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RAILROAD DIVIDENDS FOR SBVEN YEARS. 

The following table shows the dividends paid for seven years past on all railroad stocks ( of steam railroads) 
sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have been 
merged or consolidated, and have no longer a separate existence, are not included. Dividends actually paid 
form the basis of a year's total. Those declared in one year and pa.id in another appear in the latter year. An 
article on Railroad Dividends was published in the CoMMEROIAL AND FINANCIAL CHRONICLE of January 16, 
1897, pages 106 and 107, in which the changes that occurred during 1896 are discussed. 

Name of Company. 

NEW YORK. 
Alabama. Gt. Southern, Class A 

Do Do ClassB 
Albany & 8U8quehanna (leased) 
Beech Creek, pref ..•..••....••.. 
Belleville & Bo. m. (lea.sed),pref. 
Boston & N. Y. Air Line, pref .. 
Buff'alo Rochester & Pitts. pref. 
Burlington C. Rap. & Northern. 
Canada Southern .•••.••..••...•. 
Canadian Paoifl.c ..••••••..•...•. 

Do do pref .•.•.•..•...•• 
Central of New Jersey..... • ••. 
Central Paoifl.c ..••..•..•...••..• 
Ohlcago & Alton ..•..••..•••.... 

Do do pref ......... . 
Chica.go Burlington & Quincy •. 
Ohlcago & Ea.stern m., pref ..•. 
Chica.go Junction Railways, &c 

Do do do pref. 
Chicago Milwaukee & Bt. Paul. 

Do do pref. 
Ohlca.go&North Western .•.•••. 

Do do pref .. . 
Ohle. Rooklsland & Pao ....... . 
Ohle. Bt. P. Minn. & Om., pref .. 
Cincinnati Hamilton & Dayton. 

Do do pref. 
Do do new pref. 

Cincinnati N. O. & Texas Pac ..• 
Cleve. Cin. Ohle. & Bt. Louis •.. 

Do do pref. 
Olev. Lorain & Wheel'g, pre/ .. 
Cleve. & Pittsb., guar. ~eased). 

E~li!~~} 1~~4fa~ i?m-af~~~:: 
Delaware Lack. & Western .... . 
Denver & Rio Grande, pref ... .. 
Des Moines & Fort Dodge, pref 
Dubuque & Sioux City ......... . 
Evansville & Terre Haute .••. . . 

Do do pref. 
Geor,da, (leased) ............... .. 
Great Northern, pref ....••..••. 
Hannibal & Bt. Joseph, pref ..•. 

Do Common ..•..••..•.. 
Dllnois Central ............... .. 

Do Leased line certs .. 
Iowa Central, pref .••.....•.•••• 
Keokuk & Des Moines, pref .•.. 
Keokuk & Western ............ . 
Lake Erie & Western. pref .... .. 
Lake Shore & Mich. Southern .. 
Long Island .................... . 
Louisville & Nashville ........ . 
Louisv. New Alb. & Chic., pref. 
Manhattan Elevated ........... . 
lllcblgan Central •••••••••••••••. 
:Minn. & St. Louis, 1st pref.. ... 

Do do 2d pref •••••• 
111ssouri Paoifl.c ............... .. 
Morrta & Essex (leased) ...••.... 
Nashv. Chattanooga & Bt. Louis 
New London Northern (leased). 
New York Central & Hudson ... 
N. Y. Chicago & Bt. L., let pref. 
N.Y.&Harlemincl.4thAv.RR.-

Oommon ...................... . 
Preferred ..................... . 

N. Y. Lack. & West. (guar.) .. .. 
N. Y. New Haven & Hartford .. 

DIVIDENDS ON RAILROAD STOCKS, 

Dividend Periods. 

Jan. and July. 
Jan. and July 
May and Nov. 
April and Oct. 
Quarterly-Feb. 
E'eb~ and Aug. 
Feb. and Aug. 
Feb. and Aug. 
April and Oct. 
Quarterly-Feb. 
J"an. and July. 
Quarterly-Mar. 
QuartA)rly-Mar. 
Quarterly-Mar. 
Quarterly-Jan. 
Jan. and July. 
Quarterly-Jan. 
April and Oct. 
April and Oct. 
Jan. and July 

juarterly-Mar. 
uarterly- Feb. 
eb. and Aug. 

Quarterly- Fefi. 
Quarterly-Jan. 
Quarterly- Feb. 

Feb. and Aug. 
Quarterly-Jan. 

Quarterly-Mar. 
Jan. and July 
Quarterly-Mar. 
Quarterly-Jan. 

Quarterly-Jan. 

Quarterly-Jan. 
Quarterly-Feb. 

Mar. and Sept. 
Jan. and Jtlly. 

April and Oct. 
Quarterly-Feb. 
Feb. and Aug. 
Quarterly- Feb. 
Feb. and Aug. 

Quarterly-Jan. 
Feb. and Aug. 

Quarterly-Jan. 
J'an. and July. 
Quarterly- Feb. 
Quarterly-Jan. 
Quarterly-Jan. 

Annually. 

Jan. and July. 
Jan. and July. 
Quarterly- Jan. 
Quarterlv-Mar. 

1890. 

9 
... , .. 

5 
8·4 
4 

... 3¼ 
5 

... 6 .. 
2 
8 
8 
5 

6 stock. 

... 7 .. 
6 
7 
4 
4 
5 
4 

·--a·· 
4 
5 

--·,; .. 
···,:;·· 

7 
2llj 

5 

11 
1 
1·93 

... 6 .. 
4 

...4 .. 
5 
4 
6 (f) 

···6·<i> 
5 

4 
7 
5 
7 
419 

8& 219 
8&2¼ 

5 
10 

1891. 

6 
1¼ 
7 

(bJ 
8·53 
4 

--·2i; 
5 

...6¼ 
2 
8 
8 
414 
419(dJ 

10 
6 

·--7·· 
6 
7 
3 
4 
5 
4 

--·4·· 
3 
5 

7 

7 
7 
21sl 

···2--
7 

·ye 
4¾ 

6·82 
--·5·· 

4 

... 2 .. 
4 
619 
4¼ 
5 

... 6 .. 
5 

... 3 .. 
7 
5 
7 
419 
319 

8& 21sl 
8&2¼ 

5 
10 

1892. 

6 
l½l 
7 

(bJ 
8 
4 
5 

·--3·· 
5 

7 
2 
8 
8 
5 
6 
8 
6 
2 
7 
6 
7 
4 
6¼ 
5 
4 

·--a·· 
5 

7 
219 
7 
7 

----i· 
12 hJ 

·ye 
5 
7 

0·7 
5 
4 
1 

···2·· 
4¾ 
619 
5 
4½l 

. .. 6 .. 
5½) 

···;·· 
5 
7¾ 
514 
3 

8 & 2½l 
8&2¼ 

5 
10 

1893. 

···,:;--
(b) 
8 
4 
114 
3 
3 
5 

... 7 .. 
2 
8 
8 
5 
6 
8 
6 
4 
7 
6 
7 
4 
7 
5 
4 

···g·· 
5 

···,--
5 
7 
7 
2 I 

2 
1¼ 
7½l (a.) 

·ye 
5 
7 
2·3 
5 
4 

--·2:40 
2 
5 
6 
5 
4 

. .. 6 --
5¼ 

7 
3¾ 
8 
5 
3 

8 & 21g 
8& 219 

5 
10 

•· 

1894. 

···7·· 
(bJ 

8 
4 

... 3 .. 
3 
5 
2 
7 

···s·· 
8 
4l$£ 
6 
8 
6 
4 
7 

03 
7 
S¼ 
7 
5 
4 

... 5 .. 

···7·· 
5 
7 
7 

4 
219 

'Ii"' 
5 
7 
2·2 
5 
4 

95·;,: 
2 
5 
6 
414 

'""ii; 
6 
519 

·--7·· 
31g 
9 
5 
4 

8&3 
8&3 

5 
9 

1895. 

6 ..., .. 
(bJ 

714 
4 

·--3·· 
219 

···4·· 
519 

lg 
8 
8 
4 
6 
8 

('D) 71g 
2 
7 
4 
7 
2 
7 
3% 
4 
114 

...5 .. 
--·7·· 

5 
7 
7 

···4·· 
1 

"ff" 
5 
7 
7 
5 
4 

90·0: 
2 
5 
6 
4 

... 7 .. 
4 
9 
414 

8&3 
8&3 

5 
8 

1896. 

·--7·· 
(b) 

2·4 (e) 
4 

...4 .. 
2¼ 
21g 
4 
5 
1 
8 
8 
4 
6 
8 
6 
4 
7 
5 
7 
2 
7 

(BJ 
4 
5 

···~·· 
3 
7 
5 
7 
7 
2 
6 
3 

... i .. 
11 

5 
(1) 
(1) 
5 
4 

... 6 .. 
4 
5 
3 

···;·· 
3 
9 
4 
5 

8&5 
8&5 

5 
8 
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Name of Company. 

N. Y. Prov. & Boat.(Btontngton) 
New York Suaq. &West., pl'flf .• 
Norfolk & Southern ..••••••••••• 
Panama ..••..••.••••••••.••••••. 
Pennsylvania Coal .••..••...••.. 
Pitts. ctn. Chio. & St.L., pfd. .•.. 
Pittsb.Ft;,W.& Chio.,guar.(l'sed) 

Do do special ..•. 
Pittsb. Youngat'n & Ashtabula. 

Do do pref. 
Pullman's Palace Car ....••.•••. 
Rensselaer & Sara.toga (leased). 
Rto Grande Western..z.pref ...... 
Rome Watel'town & ugdensb'rg 
St. Louts Alton & Terre Haute. 
St. Paul & Duluth, pref..... • • 
St. Paul Minneap. & Manitoba. 
Tennessee Coal & Iron, pref .••. 
Terre Haute & Indianapolls .••. 
Toledo & Ohio Central ...••.•••• 

Do do pref. 
Wheeling & Lake Erie, pref .••. 

BOSTON. 

Boston & Albany •••..•• ; .••..••. 
Boston & Lowell • . • • • • ••..•.••. 
Boston & Maine •••••••.•••..••. 

Do pref .••••••• 
Bost.on & Providence ..•...••... 
Boston Revere Beaoh & Lynn .. 
Central Massachusetts, pref ... 
Chicago & West Michigan ..••. 
Oln. Sand. & Cleveland, com •••. 

Do vref .•••.••. 
Concord & Montreal-

Class I. (Bost. Con. & Mon. pf.) 
Class IJ. (Bost. Con. & Mon.) .• 
Class m. (Bos. c. & Mon. old) 
Class IV. (Concord stook} ••••• 

Connecticut River ..•••.•••.••. 
Connecticut & Passumpsio.pfd. 
Eastern, N. H. (leased) ..•...••. 
European & North American .•. 
Fitchburg, pref ................. . 
Flint & Pere Marquette, pref .. . 
Ft. Wayne & Jack. pref (leased) 
Hartford & Conn. West. (leased) 
Kans. City Ft. Scott & Memphis 
Kan. Oity Ft. Scott & M., pref .. 
Maine Central. .....••..••..•••.. 
Manchester & Lawrence .•••.••. 
Nashua & Lowell (leased) ..••... 
Northern (N. H.) .•••..••..•••... 
Norwich &Woroest'rptd.(leas'd) 

~fts~l~nz No: ·Adams ·,ieased) 
Portland & Rochester ..•....•.. 
Portl'nd Saco & Portsm.(leased) 
Providence & Worcester .••.•••. 

f!:=~ ir~aoiiua;~·ci,-seci> 
Vermont Valley ......••......• . 

oroester Nashua & Rochester. 

PHIL.A.DELPHIA.. 

Camden & Atlantic, pref ...•••. 
Catawissa (leased), pref •••••••• 

Do new pref ....••••••• 
Delaware & BoundBr'k (leased) 
East Pennsylvania (leased) ..••. 
Elmira & Williamsport (leased). 

Do do pref ...••. 
Harrisb.Portsm.Mt.J.& L.(l'sed) 
Huntinrion & Broad Top ..... . 

I>o do pref. 
Lehigh Coal & Navigation .•••.. 
Lehigh Valley ..••.•••...••...••. 
Little Schuylkill (leased) .••.... 
Minehill & Bohuyl. Hav. (leas'd) 
Nesquehoning Valley (leased) .. 
North Pennsylvania (leased) ... 
Northern Central ..•..••..••.... 
Pennsylvania Railroad ..••...•. 
Pennsylvania & Northwestern. 
Philadelphia & Erie, common .• 
Phlla. Germant. & Nor. (leased) 
Philadelphia & Trenton (leas'd) 
Pkila. Wilmington & Baltimore 
Schuylkill Valley .....••...•.... 
United Cos. ot N. J. (leased) ..•. 
West Jersey .••....•...••..•..••. 
West Jersey & Atlantic .•••.•••• 
West Jersey & Seashore ......•. 

BA.LTIMOKE. 

Atlan. & Char. Air Line (leased) 
Baltimore & Ohio-Main Stem .. 

Do. do. pref. stocks ..•. 
Do. do. Wash. Branch. 

Central Ohto,oom ..••....••..••. 
Do do pref ...•..••..••••• 

Georgia South. & Fla., 1st pref. 
West Virginia Cent. & Pittso ... 
Wil. Columbia & Augusta .••.•. 
Wilmington & Weldon ..•...••.. 

INVE8TOR8' 8UPPLEKENT. 

DIVIDENDS ON RAILROAD STOCKS-OONCLUDED. 

Dividend Perie.de. 

Quarterly- Feb. 

Quarterly-Jan. 

Quarterly- Feb. 

Quarterly-Jan. 
Quarterly-Jan. 

March and Sept. 
Quarterly-Feb. 
.Tan. and July. 

'

uarterly- Feb. 
uarterly- Feb. 
an. and July. 

March and Sept. 
Quarterly- Feb. 
.fan. and July. 
Feb. and Aug. 

Quarterly- Jan. 
Quarterly- Feb. 

Quarterly-Mar. 
.Tan. and July. 
Quarterly- Jan. 
March and Sept. 
Quarterly-Jan. 
.Tan. and July. 

Feb. and Aug. 

Ma.y and Nov. 

Quarterly-Jan. 

l
uarterly-Jan. 
uarterly-Ja.n. 
uarterly- Jan. 
an. and July. 

Feb. and Ang. 
June and Dec. 
April and Oct. 
Jan. and July. 
Feb. and Aug. 
Mar. and Sept. 

Feb. and Aug. 
Feb. and Aug. 
Quarterly-Jan. 
May and Nov. 
May and Nov. 
Quarterly-Jan. 
.Tan. and July. 
Quarterly-Jan. 
.Tan. and July. 
Jan. and July 
Jan. and July. 
Quarterly-Mar. 
,fan. and July. 
April and Oct. 
Jan. and July. 
Jan. and July. 

May and Nov. 
Ma.y and Nov. 
Quarterly-Feb. 
.Tan. a.nd Jnly. 
May and Nov. 
Jan. and July. 
Jan. and July. 
Feb. and Aug. 
Feb. and Aug. 
May and NClv. 
Quarterly- Jan. 
.Tan. and July. 
Jan. and July. 
Mar. ed Sept. 
Quarterly-Feb. 
J&n. and July. 
May and Nov. 
Jan. and July. 

Quarterly-Mar. 
Quarterly-Jan. 
.Tan. and July. 
Jan. and July. 
Quarterly-Jan. 
:Mar. and Sept. 
Mar. and Sept. 

Mar. and Sept. 
May and Nov. 
Jan. and July. 
May and Nov. 
Jan. and July. 
Jan. and July. 

Annual in Moh. 
Jan. and July. 

1890. 

10 

--·5·· 
16 

.. ;·· 
7 
219 
7 
8 
8 

... 6 .. 
... 6i; 

6 
8 
6 

···s, 
4 

8 
7 
919 
3 (l) 

10 
7 

···s·· 
519 
6 

6 

... 6 .. 
8 
5 
419 
5 
2 
6 
519 
2 
319 
8 
6 

rn 
9 

6 & 25 extra 
8 
7 
5 
s 
6 

10 
2 
6 
6 
6 

···1 .. 
7 
8 
6 
5 
7 
7 

···5ig 
5 
5 
8 
719 
5 
8 
8 
519 
219 

·1~r· 
10 

6 
5 

10 
7 
419 

519 
... 6 •. 
10 

6 
6 

1 
6 
8 

1891. 

10 
114 

···5·· 
16 

3 
7 
7 
3 
7 
8 
8 
614,(p) 

6ll.t.(qJ&20stk 

7 
7 
8 
6 
2 
5 
484. 

8 
7 
9 
6 

10 
7 

·--sis 
(e) 
6 

6 
2 

... 6 .. 
8 
5 

3ll,t.&50stook 
5 
319 
319 
519 
2 
1 
4 
6 

10 
9 
6 
8 

9·90 (t,) 
5 
6 
6 

10 
3 
6 
6 
6 

···7--
7 
8 
6 
5 
7 
7 
2 
7 
5 
5 
7 
719 
5 
8 
7 
6 
5 

·12 .. 
10 

6 
5 

10 
7 

6 
20 stook, 

6 
10 

6 
6 

... i .. 
6 

12 

1892. 

\19 
2 
2 

28 
4 
7 
7 
6 
7 
8 
8 
5 
5 

···1·· 
6 
8 
6 
4 
5 
4ll,t. 

8 
7 
8 
6 

10 
519 

···si; 
(eJ 
6 

6 
3 

... 6 .. 
8 
5 
3 
5 
4 
4¼ 
519 
2 

··1rluJ 
719 (t,) 
10 

9 
6 
8 
7 
5 
6 
6 

10 
4 
6 
6 
6 

... 7 .. 
7 # 
8 
6 
4·65 
6·50 
7 
4 
7 
519 
514 
7 
7¼ 
5 
8 
7 
6 
519 
2 

12 
10 

7 
5 

10 
7 

6 
3ll,t. 
6 

10 
6 
6 

1 
6 
4 (X) 

1893. 

t 
219 
4 
2 

16 
4 
7 
7 
6 
7 
8 
8 
3ll,t. 
5 

7 
6 
8 
6 
2 
5 
4 

8 
7 
8 
6 

10 
5 

""'ii; 
(e) 
6 

6 
6 
l¼ 
6 

7¼ (0) 
5 
3 
5 
4 
2 
519 
2 

"i,'itj" 
6 

10 
9 
6 
8 
g5e(tc) 

6 
6 

14¼ (Z) 
4 
6 
6 
6 

···1·· 
7 
8 
6 
4·58 
6·38 
7 
5 
7 
6 
4 
7 
719 
5 
8 
9 

5& 2 6ortp. 

"Yoi; 
10 

719 
5 

10 
7 

6 
5 
6 

10 
6 
6 

1 
6 
3 

1894. 

t 
···.c, .. 
·20 .. 

2 
7 .. 
6 
7 
8 
8 

···5 .. 
···s ·· 

6 

···s .. 
. .. 5 .. 

2 

8 
7 
6 
6 

10 
4¼ 

··1er 
6 

6 
6 
6 
6 

10 
5 
3 
5 
3 

• .. 5¼ 
2 

. .. 6 .. 
10 

9 
11 

8 
7 
5 
6 
6 

10 
4 
6 
6 
5 

619 
7 
7 
fl 
6 
4·58 
ti•38 
7 
5 
7 
4¼ 

···7·· 
719 
5 
8 
7 
5 
2 
2 

12 
10 

7 
5 

10 
7 

6 
419 
6 

10 
6 
6 

1 
6 
3 

[VoL. LXIV. 

1895. 

t 
···4 .. 
0 16 .. 
···1·· 

7 
6 
7 
8 
8 

···5·· 
. .. 5 .. 

6 

·--s·· 

8 
7 
6 
6 

10 
4 

.. iii" 
6 

(nJ 6¼ 
(n) 614 
(n) 6¼ 
(n) 6~ 

10 
5 
3 
5 
4 

---5¼ 
2 

... 6 .. 
(y) 10 

9 
6 
8 
7 
5 
6 
6 

10 
4 
6 
6 
5 

5 
7 
7 
8 
6 
4·56 
6·38 
7 
4¼ 
7 
4 

···7·· 
7¼ 
5 
8 
7 
5 
2 

·12·· 
10 

619 
5 

10 (/) g1 

6 
···;, .. 
10 

6 
6 

...i½! 
6 
6 

1896. 

t 
...4 .. 

· ·2i"" 
2 
7 
7 
6¼ 
7 
8 
8 

""'5 .. 
llg 
5 
6 

8 
7 
6 
6 

10 
3 
3 

(eJ 
6 

7 
7 
7 
7 

10 
r-
3 
0 
4 

"""5i; 
2 

. .. 6 .. 
10 

9 
8 
8 
7 
5 
6 
6 

10 
2 
6 
6 
5 

2¼(m 
7 
7 
8 
6 
4·56 
6·38 
7 
4 
7 
4 

7 
7¼ 
5 
8 
7 
5 

.H .. 
10 

7 
I', 

10 
3(m) 
3(m) 
2¼(m) 

6 

·--s·· 
10 

3 
3 
4 
112 
6 
6 

~ Scrip exchangeable into 5 per cent debentures. II Dividend tor December 30 was paid January 3, and therefore fell in 1895 instead of 
1894; and dividend periods have been January and July since then. t Stock has been exchanged for that of the N. Y. N. H. & Hartford. 
,r Also 3219 per cent extra out of amount received from the Old Colony under the provisions of lease. 

(a) Also scrip dividend of 3313 per cent convertible into stock on payment of twenty dollars a share. (b) In 1891 stook was made com-
mon, and 4 per cent dividends guaranteed by New York Central. (c) Now leased at 4·8 per cent per annum. (dJ With the 4ividend paid 
January 2, 1892, amount for year would be 6 per cent. (e) Common stock of this road has been exchanged for Cleve. Oln. Chio. & St. Louis 
stock. (/) 312 per cent of this was in scrip, redeemable the following October. (h) 5 per cent of this in p:enera.l mortga.ge bond8. 
(i) 119 ver cent or this in bond scrip. (ii 4·9 otthts in stock. (l) Formerly Eastern preferred. (m) In May, 1896, Camden & Atla.ntio, 
West Jersey and other roads were consolidated under name of West Jersey & Seashore. (n) Now leased at 7 per cent per annum. to Boston & 
Maine. (OJ Under the lease to the Boston & Maine dividend periods were changed to seml•annual, 5 per cent semi-annual bemg pa.id July, 
18::Ja. (p) 2¼ in preferred stock. (q) This is made up of one semi•annual dividend of 3 per cent and three quarterly dividends of l¼ per 
cent. (B) Iu Jaly, 1895, old common stock was exchanged, receiving l ·55 shares of new praferred and 2 shares of new common stock for 
ea.oh share of old stock. (t) This is dividend for the twelve months of 1892. (u) This covers both the August, 1391, dividend 1whioh 
had been deferred) and that of February, 1892. (tJ) Increase due to change of dividend -period. (10J Change from 7 per cent due to change 
of dividend period. (xJ Dividend for Jam1~ry, 1892, was a.utioipated, and paid in the previoll.8 November, ma.king total dividends in 1891 12 
per cent. (y) Also 50 per cent extra dividend out of money received through the decision against tile Concord & Montreal. (z) Extra 
dividtind of 419 per cent paid March, 1893, out of assets. 

·• 
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JANUARY, 1897.J INDEX. 

INDEX TO OOMPA.NIES-OONSOLIDA.TED, &c. 

Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below. 

NAME. WILL BE FOUND UNDER- I NAME. WILL BE FOUND UNDER-
Akron & Chicago Junotion •..••..••. Baltimore & Ohio. Danville & Grape Creek ....••..•••.. fllltoap-o & East lliinois. 
Alabama Central. ••..•.......••..... Southern Railway Co. De Bardeleben Coal & Iron ..•..••• Tennessee Coal & Iron (Mlsoel.) 
American Dock & Improvement Co .. Central of New Jersey. Delano Land ..•.....•.....•...•.••..• Lehigh Valley. 
American Telephone & Telegraph .. A. merioan Bell Telephone. Denver Pacific ...•..•..............•. Union Pa-Oific. 
Annapolis & Bal to. Short Line ....•• Bal to. & Anna.polls Short Line. Denver & Rio Grande Western ...•. Rio Grande Western. 
Ashtabula & Pittsburg .. ...••....... Pittsburg Youngstown & Ashtabula. Denver Texas & Fort Worth ......•. Union Paci:fl.o Denver & Gulf. 
Aspen ShortLine ..•..•••••.••.....•• Colorado Midland. Denver Texas & Gulf .......•.....••. Union Paoi:fl.o Denver & Gulf. 
Atchison & Nebraska ..•.••...••..•.. Chicago Burlington & Q.ulncy. Des Moines & Minnesota ....•....••• Chicago & North Western. 
Atchison & Pike's Peak .............. Central Branch -Union Paoi:fl.o. Detroit & Bay City ..........•....... Michigan Central. 
Atlantic & Gulf .............••....•.. Savannah Florida & Western. Detroit Bay City & Alpena ......... Detroft & Mackinac. 
Atlantic Mississippi & Ohio .......... Norfolk & Western. Detroit Lansing & Northern ....... Detrait Grand Rapids & Western.. 
Atlantic & Northwest ..•••.••.....•.. Canadian Pacific. Detroit Mackinac & Marquette ..•.. Bee Miscellaneous Companies. 
Augusta & Knoxville .••..••..••..••. Port Roval & Western Carolina. Detroit Monroe & Toledo ......•...•. Lake Shore & Michigan Southern. 
Baltimore Belt .••..•••••.•••••...•.. Baltimore & Ohio. Distilling & Cattle Feeding .......•. American Spirits Manufacturing. 
Bal im & C b l d W te M l d Duck River .............••...•..•.... Nashvllle Chattanooga & St. LoUQ. 

t ore um er an ............ es rn ary an • Duluth & Manitoba .••..••...•..•.... Northern Pacific. 
Baltimore & Hanover ..•••••.••..••. Western Maryland. Duluth Short Line .••...•............ Bt. Paul & Duluth. 
Baltimore & Harrisburg ............. Western Maryland. Duluth & Winnipeg ...•.........•.... Duluth Superior & Western. 
Baltimore & New York ..•..••..•.... Baltimore & Ohio. Dutchess County .•.•...•••.••....••• Phila.. Reading & New England. 
Baltimore & Lehigh RR .••....•.... York Soutbern. 
Battle Creek & Sturgis ..•..•......•. Lake Sb ore & Michigan Southern. 
Bay (,'lty & Battle Creek. .•••••.•.••. Michigan Central. 
Bellefontaine & Indiana ............. Clev. Cin. Chio. & St. Louis. 
Belleville & Carondelet .••...•..••... Illinois Central System. 
Belleville & Eldorado .............••. lliinois Central System. 
Belleville & Southern lliinois ..•.... Illinois Central System. 
Bell's Gap ..•..........•...•...••..••. Pennsylvania & Northwestern. 
Birmingham Equipment .....••...•. Kansas City Memo. & Birmingham. 
Booneville Bridge .•.•.............•.. Missouri Kansas & Texas. 
Boston Clin. Fitch. & New Bed .••.. Old Colony. 
Boston Concord & Montreal. •....... Concord & Montreal. 
Boston Hoosao Tunnel & Western .. Fitchburg. 
Boston & N. Y. Air Line ..••.••.. ••. N. Y. New Haven & Hartford. 
Boston Wintbrop & Shore ...•....••. Boston Revere Beach & Lynn. 
Brooklyn & Montauk .....•....••.••. Long Island. 
Brunswick & Chillicothe .....•...... Wabash. 
Brunswick & Western ............... Bavannah Florida & Western. 
Buckingham Railroad ............... Chesapeake & Ohio. 
Buffalo & Erie .•.....•..•....•..•..••. Lake Shore & Michigan Southern. 
Buffalo New York & Philadelphia .. Western New York & Pennsylvania. 
Buffalo & Southwestern ..••.•••.••.• Erie RR. 
Burlington & Missouri River ........ Chioago Burlington & Quincy. 
Busk '.l'unnel. ••..••...•..••..••...... Colorado Midland. 
Cairo Arkansas & Texas .•.•.•.•••.. MissouriPaciflc-St. L. I. M. & Bo. 
Cairo Short Line ........••..•••.••.•. Illinois Central System. 
Cairo Vincennes & Chicago ......... Cleveland Cin. Chicago & St. Louis. 
California & Oregon ................. Central Paci:fl.c. 
Camden & Atlantic ..•.•..•...•....•. West Jersey & Sea Shore. 
Canada Central. ..................... Canadian Paci:fl.c. 
Cape Girardeau Southwestern ...... St. L. Cape Girardeau & Fort Smith 
Carbondale & Shawneetown .•....•. lliinois Central System. 
Carolina Cumberland Gap. & Chic.Carolina & Cumberland Gap. 
Carolina Midland Railway .......... Greenwood Anderson & Western. 
Oedar Falls & Minnesota ...•........ Dubuque & Sioux City. 
Cedar Rapids Iowa Falls & N. W ... Burlington Cedar Rapids & North'n. 
Cedar Rapids & Missouri River ..... Chicago & North Western. 
Central of Ga. RR. & Banking ...... Central of Ga. Ry. 
Central Iowa ........................ Iowa Central. 
Central Washins-ton ................. Northern Pacific. 
Charleston Cincmnati & Chioago ... Ohio River& Charleston. 
Charlotte Columbia & Augusta .... Bouthern Railway. 
Charlottesville & Rapidan .••....... Southern Rail way. 
Chattanooga Union .........•••....•. Belt Ry. (of Chattanooga.) 
Cheshire ................•............ Fitchburg. 
Chicago & Atlantic .............•.... Chicago & Erie. 
Chicago & Calumet Terminal ....... Northern Pacific. 
Cllicago ~'linton Dubuque & Minn .. Chicago Milwaukee & St. Paul. 
Chicago & Great Western ........... Chioago & Northern Paoiflo. 
Chicago & Indiana Coal. .••......... Chicago & Eastern lliinois. 
Chicago & Iowa ..................... Chicago Burlington & Quincy. 

Chicago Kansas & Nebraska .••..••• Chicago Rock lsland & Pacific. 
Chicago Milwaukee & N. W .......... Chicago & North Western. 
0hioago & Milwaukee .......•..•.•••. Chicago & North Wes tern. 
Chicago & North Miohigan ..•...••.. C,'hicago & West Michigan. 
Chicago & Ohio River .•.•••.••....•. Peoria Decatur & Evansville. 
Chicago & Pacific ...•..........•..... Chicago Milwaukee & St. Paul. 
ehicago Banta Fe & Calltornia ...... See Atchison System, Apr.,'96,SUP. 
Chicago & St. Louis ....•...........•. Atchison Topeka & Banta Fe. 
Chicago St. Louis & New Orleans ... lliinois Central. 
Chicago St. Louis & Paducah .••....• Illinois Central System. 
Chicago St. Louis & Pittsburg ...•.•. Pittsb'rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Kansas City .... Chicago Great Western. 
Chicago St. Paul & Minn ...•.•...... Chicago St. Paul Minn. & Omaha. 
Chicago & Southwestern .••.••••.•.. Chicago Rock Island & Paci:fl.o. 
Chicago & Bprinldleld .•.•.•.•••••.••. lliinois Central. 
Chicago & Tomah .•...............•.. Chioago & North Western. 
Chicago Wisconsin & Minnesota .••. Wisconsin Central Co. 
-Ohootow Coal & Railway ............ Chootaw Oklahoma & Gulf. 
Oinoinnati & Baltimore .............. Baltimore & Ohio Southwestern. 
Oinoinnati Ind. St. Louis & Chicago.Cleveland Cin. Chio. & St. Louis. 
Oincinnati Richmond & Chicago .... Pittsb'rg Cincinnati Chicago & St. L. 
Oinoinnati Sandusky & Cleveland .. Cleveland Cin. rhio. & St. Louis. 
Cincinnati Southern .........•...••.. Cincinnati New Orleans & Tex. Pao. 
-Oincinnati & 8-pringOeld .......••.•• Cleveland Cinn. Chic. & St. Louis. 
Cincinnati Wabash & Michigan .•... Cleveland Cin. Chic. & St. Louis. 
Cincinnati Wash. & Baltimore ...... Baltimore & Ohio Southwestern. 
,Olear:fl.eld & Jefferson ................ Pennsylvania & Northwestern. 
<nea.r:fl.eld Bituminous Coal. •........ Beech Creek. 
Cleveland & Canton ................. Cleveland Canton & Southern. 
Cleveland Columbus Cin. & Ind .... Cleveland Cin. Chic. & St. Louis. 
Coeur d'Alene ........................ Northern Pacific. 
Colorado Central. .........•.......•. Union Paci:fl.o Denver & Gulf. 
Columbia & Greenville .....•••...... Southern Railway. 
Colm ado Bridge .•............•..•... Internatiomi.l & Great Northern. 
Columbus Connecting & Terminal .. Norfolk & Western. 
Col um bus & Hocking Valley ..•...•. Columbus Hooking Valley & Toledo. 
Columbus & Indianapolis Central. .. Pittsb. Cincinnati Chic. & St. Louis. 
Columbus Lima & Milwaukee ...... Ohio Southern. 
Columbus & Rome ................... Central of Georgia Ry. 
Columbus Shawnee & Hocking ..... Columbus Sandusky & Hooking. 
,Columbus Southern .......... ~······Georgia & Alabama. 
Columbus & Toledo ..••.•••...•...••. Col. Hocking Valley & Toledo. 
Columbus & Western .•••.•••..•..••• Central of Ga. Ry. 
Conoord .............................. Conoord & Montreal. 
Consolidated Terminal Railway ..... Kansas City Suburban Belt. 
Consolidated Vermont .......••...••. Central of Vermont. 
Corning Cowanesque & Antrim ..•.. Fall Brook. 
Coshocton & Southern ............... Cleveland Canton & Southern. 
Covington & Lexington ............. Kentucky Cent.-Louisville & Nash. 

,Current River ........................ Kansas City Fort Scott & Memphis. 
a,akota Central.. .................... Chioago & North Western. 
Dakota & Great Southern ...••....•. Chicago Milwaukee & Bt. Paul. 
Dallas & Waco ....•.•..•.••...•...... Missouri Kansas & Texas. 
Danbury & Norwalk ...........••.•. New York New Haven & Hartford. 

East Line & Red River .•••••.••..•• :Missouri Kansas & Texas. 
East River Gas ...................... New York & East River Gas. 
East Tenn. Va. & Ga ............... Southern Railway. 
Eastern of Massachusetts ....•.•.... Boston & Maine. 
Eastern of Minnesota ................ Great Northern. 
Easton & Amboy .................... Lehigh Valley. 
Easton & Northern ....•.......•..... Lehigh Valley. 
Elizabethtown Lexing. & Big Sandy.Chesapeake & Ohio. 
Elmira State Line .••..•.•...•....... Tioga RR. 
Erie & Kalamazoo ................... Lake Shore & Miohtgan Southern.. 
Escanaba & Lake Superior ...•••..•. Chicago & North Wesr.ern. 
European & North Amerioan ..••... Maine Central. 
Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville .. Louisville & Nashville. 
Evansville Rockford & Eastern ..... Louisville Evansv. & St. L. Conse> 

Fargo & Southern ................... Chicago Milwaukee & St. Paul. 
Florida Southern ..................... Savannah Florida. & Western. 
Fort Smith & Van Buren Bridge ..•. St. Louis & San Francisco. 
Franklin & Pitt.sylvania ............ Bouthern Railway. 
Fremont Elkhorn & Missouri Val. .. Chicago & North Western. 

Georgia Midland & Gulf ............ Georgia Midland Ry. 
Georgia Paoi:fl.c ..................... Southern Railway. 
Grand Rapids Newaygo & L. Shore.Chicago & West Michigan. 
Grand River Valley .................. Michigan Central. 
Green Bay Winona & St. Paul ...•.. Green Bay & Western. 
Green:fl.eld & Northern .............. Kansas City Ft. Scott & Memphla. 
Greenwood Anderson & Western ... Carolina Midland. 

Harlem River & Portchester ....... New York New Haven & Hartforcl. 
Hastings & Dakota ..........••...•.. Chioago Milwaukee & St. Paul. 
Helena & Red Mountain ..........••. Northern Paci:fl.c. 
Hereford ............................. Maine Central. 
Holly Wayne & Monroe .•••.•••..•.. Flint & Pere Marquette. 
Housatonic ........................... New York New Haven & Hartford. 
HuntinburgTellCity & Cannellton.Louisv. Evansv. & St. Louis Consol. 
Huntington & Big Sandy ............ 0hio River. 

Illinois & St. Louis .................. Louisville Evansv. & St. L. Consol. 
Indiana Block Coal ..••••....•...•••• Chicago & Eastern Illinois. 
Indiana Bloomingmu ~Western .... Peoria & Eastern. 
Indiana & Illinois Southern .....••.. St. Louis Indianapolis & Eastern. 
Indianapolis Cin. & Lafayette ....... Cleveland Cin. Chio. & St. Louis. 
Indianapolis & St. Louis ............. Cleveland Cin. Chio. & St. Louis. 
Ionia & Lansing .....•...••......••.. Detroit Grand Rapids & Western. 
Iowa & Dakota ......•.......•..••... Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City ............. Dubuque & Sioux City. 
Iowa Midland ..........••..••..•..... Chicago & North Western. 
Iowa & Minnesota ................... Chicago Milwaukee & St. Paul. 

.Jackson Lansing & Saginaw ........ Michi~an CJ;1ntral. 
Jacksonv. St. Aug. & f'ndian Riv . .. Florida East Coast. 
Jacksonville Louisv. & St. Louis ... Jacksonville & St. Louis. 
Jacksonville Southeastern .......... Jacksonville & St. Louis. 
James River Valley .....••..••...•... Northern Pacific. 
Jamestown & Franklin ..•.......•... L!1ke Shore & Michigan Southern. 
Jefferson Madison & Indianapolis .. Pittsburg Cincinnati Chio. & St. L. 
Joliet & Chicago ..................... Chicago & Alton. 
Junction & Breakwater ............. Dela.ware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids .. Lake Shore & Michigan Southern. 
Kalamazoo & South Haven .••..••.. Michigan Central. 
Kalamazoo & White Pigeon ..•..••. -Lake Shore & Michigan Southern. 
Kansas & Arkansas Valley .••...•.. Missouri Pao. (St. L. I. Mt. & Bo.) 
Kansas City Bridge & Terminal. .•.. Kansas City & Atlantic. 
Kansas City Fort Scott & Gulf ..•... Kansas City Fort Scott & Memphia, 
Kansas City & Indep. Air Line ..... Kansas City Suburban Belt. 
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphla. 
Kansas City & Pacific ............... Mi11souri Kansas & Texas. 
Kansas City Bt. Louis & Chicago .... Chicago & Alton. 
Kansas City Southeastern & Memp.Kansas City Fort Scott & Memph1a. 
Kansas City & Southwestern ........ St. Louis & Ban Francisco. 
Kansas City Bprindleld & Memphis.Kansas City Fort Scott & Memphla. 
Kansas City Terminal Constr. Co ... Kansas City Pittsburg & Gulf. 
Kansas City Topeka & Western ..... Atchison Topeka & Banta Fe. 
Kansas City Wyandotte & N'th'w'n.Kansa:1 City Northwestern. 
Kansas & Missouri. .................. Kansas City Fort Scott & Memphi1.._ 
Kansas Pacific .....•••..••.....•••.•. Union Pacific. 
Keithsburg Bridge .................. Iowa Central. 
Kentucky Central. ................... Louisville & Nashville. 
Kentucky Union ...••...•..••..•••.. Lexington & Eastern. 
Knox & Lincoln ..................... Maine Central. 
Lackawanna & Southwestern. ...... Central N. Y. & Western. 
Lackawanna & Susquehanna ..•.... Delaware & Hudson. 
Lawrence ............................. Pittsburg Youngstown & Ashtabula. 
Lehigh & New York ................. Lehigh Valley. 
Lehigh & Susquehanna .............. Lehigh Coal & Navigation (Misoel.) 
Lemington & St. Clair ..•........••.. Canada Southern. 
Leroy & CaneyValley ............... Missouri Paci:fl.c. 
Lexington & Frankfort ............. Louisville &Nashv'le (L. C. & Lex.) 
Lincoln &NorthwestArn ............. Chicai.ro Burlington & Quincy. 
Lincoln Park & Charlotte ...•.....•. Buffafo Rochester & Pittsburg 
Little Rook Junction ..•..•.•••.••..• Missouri Paci:fl.o. 
Little Rook & FortSmith ............ Missouri Paci:fl.o. 
Long Branch & Bea Shore .••..•..... Centra.l New Jersey. 
Long Dock Company .••..••..••...•. Erie RR. 
Long Island City & Flushing ...•.•.. Long Island. 
Louisiana & Missouri River .......•. Chicago & Alton. 
T-0nisvllle Cincinnati & Lexin~n .. LouisviUA & NAAl\vtllA. 
Louisville & Frankfort ........•..... Louisville & Nashv.-L. C. & Lex 
Louisville New Orleans & Texas .... Illinois Central (Yazoo & M. V.) • 
Louisville St. Louis & Texas ........ Louisville Henderson & St. Louis. 
Louisville Southern ................. Southern Railway. 
Lowell & Lawrenoe .................. Boston & Lowell. 
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m:acon & Augusta ............•...••. Georgia RR. & Banking Co. I Ravenswood Spencer & Glenville.:ohio River. 
Mahoning Coal. ...................... Lake Shore & Michigan So. System. Republican Valley ..............•.... Chicago Burlington & Quincy 
Malone & St. Lawre~ce ..........••.. St. Lawrence_& Adirondack. R!ch Hill .......... _. ........••..•.•.•. Kansas City Ft. Scott & Mem. 
Manitoba.Southwest n Colonization. Canadian P3:cific. R!chmond & D_anv_ille .. . ............. Southern Railway. 
Marietta. Columbus & Northern ..... Toledo & Ohio Central Extension. Richmond YorK River & Ches ....... Southern Railway. 
Marietta. Mineral .................... Toledo & Ohio Central Extension. Rochester & Pittsburg ............•.. Buffalo Rochester & Pittsburg. 
Marietta. & North Georgia ....••.•.. Atlanta Knoxville & Northern. Roanoke & Southern ............. . ... Norfolk & Western. 
Maple River .......................... Chicago & North Western. Rome & Carrollton ............•.•.... Chattanooga Rome & Columbus. 
Marquette Hougton & Ontonagon ... Duluth South Shore & Atlantic. 
Maryland Central. ..........•....... Baltimore & Lehij?h. Saginaw & Western ........•......... Detroit Grand Rapids & Western. 
Massawippi ..............•........... Connecticut & Passumpslc. St. Charles Bridge ...•••............. Wabash. 
Maysville & Lexin~n ........•..... Kentucky Central.-Louis. & Nash. St. Joseph & Western ................ St. Joseph & Grand Island. 
McKeesport & Beile Vernon ....•... Pittsb.McKeesport&Youghiogheny. St. Lawrence & Ottawa .............. Canadian Pacifl.c. 
Memphis Clarksville & Louisville ... Louisville & Nashville. St. Louis Alton & Springfield ...•••. St. Louis Chicago & St. Paul. 
Memphis Equipment ................ Kansas City Memphis &Birming'm . St. Louis Alton & Terre Haute ..... Illinois Central System. 
Memphis Kansas & Colorado ..•...•. Kansas City Fort Scott & Memphis. St. Louis Arkansas & Texas .......•. St. Louis Southwestern. 
Memphis & Ohio ..............•...... Louisville & Nashville. St. Louis Brii.,-e & Tunnel •.......... Terminal Association of St. Louia. 
Merch1;1,nts' Bridge ...........•....... St. Louis Merch'ts' Bridge Ter. RR. St. Louis & C cago .................. St.Louis Peoria & Northern. 
Menominee River .................... Chicago & North Western. St. Louis Council Bluffs & Omaha ... Wabash. 
Metropolitan Elevated .............. ManhattanElevated. St. Louis & Eastern ................. St. Louis Peoria & Northern. 
Metropolitan Ferry ............•.•••. Long Island. St. Louis Iron Mount'n & Southern .. Missouri Pacitic System. 
Michlgan Equipment •....•.......•.. Chicago & West Michigan. St. Louis Jacksonville & Chlcago .... Chicago & Alton. 
Midland of Indiana ................... Chicago and Southeastern. St. Louis Kansas City & Northern ... Wa.bash. 
lfidland of New Jersey .......... ~ ... New York Susquehanna & Western St. Louis Keokuk & 8. W .........•.. Chicago Burlington & Quincy. 
Milwaukee Lake Shore & Western .. Chicago & North western. St. Louis Salem & Arkansas ...•...•. St. Lmiis & San Francisco 
Milwaukee & Madison ............... Chicago & North western. St. Louis Southern ............•...•.. Illinois Central System. 
Milwaukee & Northern ......•...••.. Chicago Milwaukee & st. Paul. St. Louis Wichita. & Western ..•...•. St. Louis & San Francisco. 
Minneapolis & Duluth .........•..... Minneapolis & St. Louis. "St. Paul" ......•................•.••. Chicago Milwaukee & St. Paul. 
Minneapolis & Pacific .........•..... Minneap. st. P. & Sault Ste. Marie. St. Paul Eastern Grand Trunk ...••. Chicago & North Western. 
Min.neap. Sault Ste. Marie & Atl'tic.Minneap. St. P. & Sa.ult Ste. Marie. St. Paul Minne~olis & Manitoba ... Great Northern. 
:Minneapolis Union ................... Great Northern. St. Paul & Pac c ..........•..••..•.. GreatNorthern. 
Minneapolis Western •••............. Great Northern. St. Paul & Sioux City ......•........• Chic. St. Paul Minn. & Omaha. 
Minnesota Central. ............••.... Chicago Milwaukee & St. Paul. St. Paul Stillwater & T. F .•.......•. Chic. St. Paul Minn. & Oma.ha. 
Minnesota & Northwestern ........•. Chicago Great Western. Sanford & Lake Eustis ...••.......... Jacksonville Tampa & Key West.. 
Minnesota. St. Croix k Wisconsin •.. Wisconsin Central Company. Sault St. Marie ~ Southwestern ....• Chic. St. Paul Minneap. & Omaha. 
Minnesota Valley .....•.............. Chicago & North western. Savanna.hAmer1cus&Montgomery.Georgia & Alabama. 
Missisquoi Valley ..............•..... Central Vermont. Savannah & Atlantic .....•......•... Central of Georgia. 
Mississippi River Bridge ....•....... Chicago & Alton. Savannah.Albany & Gulf .•........•• Savannah Florida & Western. 
Missouri Kansas & Eastern .......... Missoud Kansas & Texas. · Savannah & Charleston ........•..... Charleston & Savannah. 
Missouri Valley & Blair RR. Brldge.Chicag? & North Western. 1 savannl!'h &. Western ................ Cen~al af Georgia Ry. 
Missouri &Western .................. St. Loms &. San Francisco. , Schuylkill River East Side ........••• Baltimore & Ohio. 
Mobile & Girard ..............•...... Central of Georgia Ry. Scioto Valley & New England .••.••• Norfolk & Western. 
"Monon Route" ............•......... Louisville New Albany & Chicago. Seaboard Air Line ............•...... Seaboard & Roanoke. 
Montana Central. .................... Great Northern. Seattle & International ...•..••...•.• Seattle Lake Shore & Eastern. 
Montauk Extension RR ............. Long Island RR. Seattle & Northern ..............•.... Oregon Improvement. 
Montgomery & Eufaula ............ . Central of Georgia Ry. Shenandoah Valley ................•. Norfolk & Western. 
Montreal Portland & Boston ........ Central Vermont. Sherman Denison & Dallas .......•. Missouri Kansas & Texas. 
Morris Canal. ........................ Lehigh Valley RR. Sherman Shreveport & Southern ... Missouri Kansas & Texas. 
Muske,ron Grand Rapids & Indiana.Grand Rapids & Indiana. Shore Line .....•............••........ N. Y. New Haven & Hartford. 
Nantasket Beach RR ..........•••••• New York New Haven & Hartford Short Creek & Joplin .....•..•....••• Kansas City Fort Scott & Memph1a.. 

Sioux City & Pacific .......•..••..•. Chicago & North Western. 
Nashua & Lowell. ................••. Boston & Lowell. Sioux City & St. Paul ...........•.... See Miscellaneous Companies. 
Nashua & Rochester .•............•.. Worcester Nashua & Rochester. 8mithtown & Port Jefferson .......•. Long Island. 
National Cordage .....•........•..... Standard Rope & Twine. I Sodus Bay & Southern ...•..•.....••. Elmira & Lake Ontario. 
Nebraska ...... ........... ·.· .......... Chicago Burlin~n & Q~incy. South Carolina ....................•. South Carolina & Georgia, 
New Albany Belt & Termrnal ....... Kentucky & Indiana Bridge. South Florida .............•••..•..••. Savannah Florida & Western 
New Brunswick ...............•..... Canadian Pacifl.c. South Georgia & Florida .........•••. Savannah Florida & Western~ 
Newburg & New York .......•....... Erie RR. 1 South Side (Va.) ..........••.....••••• Norfolk & Western. 
New Haven &_Derby .......•.•...... New York New Haven & Hartford. Southeastern & St. Louis .•..•.•...•. Louisville & Nashville. 
New Jersey Midland ................. New York Susquehanna &Western. Southern Central. ..•.......•......•.• Lehign Valley. 
New Jersey Southern ..........••.... Central of New Jersey. , Southern Georgia & Florida ...•..••• Savannah Florida. & Western. 
New Orleans & G~ .................. New: Orleans & Southern. . Southern ~esota ......••.....•... Chicago Milwaukee & st. Paul. 
New Orleans Mobile & Texas ........ Loma. & Nash. (N. 0. & Mobile Div.) Southern Pacific Branch .......•..... Southern Pacific of California. 
New Orleans _Pacific .......•......... Texas&_ Pacific. Southern Penns~lvania ...........•.. Cumberland Valley. 
Newport & R1chford ...•......••..... Connecticut & Passumpsic. Spartanbur~ Umon & Columbia .•. Asheville & Spartanblll'g. 
Newtown & Flushing ................ Long Island. Spokane & Palouse .....•.....•....... Northern Pacific. 
New York Bay Extension .......••. Long Island. Steubenville & Indiana .....•••.•.••• Pittsburg Qinn. Chio. & St. Lou1L. 
New York Elev1;tted .................. Manhattan Elevated. Stockton & Copperopolis ...........•. Southern Pacific of Ualifornia. 
New York & Er1e ..................... Er~e RR. Sturgis Goshen & St. Louis .....••••. Lake Shore & Michigan SoutherD.. 
New York Lake Erie & Western ...•. Erie RR. Sugar Trust ........................... American Sugar Retl.ning. 
New York & Long Branch ........... Central of New Jersey. Sunbury & Erie •...•••....••....•.••.. Philadelphia. & Erie. 
New York & Manhattan Beach ...... N. Y. Brook.lyn & Manhat. Beach. Superior Shor;t Line .............•••. Chicago St. Paul Minn. & Omaha. 
New York & New England .......... New England RR. I Syracuse Northern .....•.........••.. Rome Watertown & Ogdensburg. 
New York & Northern .............. New York & Putnam. Syracuse Ontario & New York ...•••• West Shore. 
New York Pennsylvania & Ohio .... Nypano RR. 
New York Providence & Boston ..... New York New Haven & Hartford. Tayl_or's Falls & Lake Superior .•••. St. Paul & Duluth. 
New York & Oswego Midland •..•••. New York Ontario & Western I Tarkio Valli:,hv ....••.......••......... Kan. City St. Jos. & Council Bluffa. 
New York & Rockaway ...........••. Long lsland. · Tebo & Neos o •.•...•......•.......•. Missouri Kansas & Texas. ' 
Nodaway Valley ..............•...... Kan. City St. Jos. & Council Bluffs. Tennessee Midland ...........•...... Paducah Tennessee & Alabama. 
Norfolk Albemarle & Atlantic ...... Norfolk Va. Beach & Southern Terre Haute & Southeastern ......•. Evansville & Indianapolis. 
Norfolk & Petersburg ........•....... Norfolk & Western. · Texarkana & Ft. Smith ...........•. Kansas City Pittsburg & Gulf. 
Norfolk Southern ....•..........•..... Norfolk & Southern. Texas Mexican .........•••........•• Mexican National. 
Northern lillnois ...••......•..•..•... Chicago & NorthWestern. Thurber•Whyland ...............•••. American Grocery Co. (Miscel.). 
North Missouri. ...................... WabaFlh. Toledo Ann Arbor & No. Michigan.Ann Arbor Railway. 
North Shore ••......................••. Canadian Pacific. Toledo Belt .......................... Wheeling & Lake Erie. 
North Wisconsin ...................... Chic. St. Paul Minn. & Omaha. Toledo Cincinnati & St. Louis:·····Toledo St. Louis & Kansas City. 
Northern Pacific & Manitoba Ter ... Northern Pacific. Toledo Columbus & Cincinnati ..•.. Toledo & Ohio Central. 
Northern Pacific & Montana ..•••... Northern Pacific. Toronto Grey & Bruce .............. Canadian Pacific. 
Northwestern Grand Trunk ......... Chicago & Grand Trunk. Troy & Boston ...................... Fitchburg. 
Northwestern Union ................. Chicago & North Western. Tunnel Railroad of St. Louis .....•. Terminal Ass'n of St. Louis. 
Northwest Virginia .............••... Baltimore & Ohio. 
Ocean Steamship .................... Central of Georgia Ry. 
Ogdensburg Transit ................. Ogdensburg & Lake Champlain. 
Ohio Central. ........................ Toledo & Ohio Central. 
Ohio Indiana & Western ............. Peoria & Eastern. 
Ohio Land & Ry. Co ................. Columbus Hocking Val. & Toledo. 
Ohio & Mississippi. ...........•...... Baltimore & Ohio Southwestern. 
Ohio & West Virginia ................ Col. Hocking Valley & Toledo. 
Ontario & Quebec .................... Canadian Pacific. 
Oregon Pacific ....................... Oregon Central & Eastern. 
Oregon Short Line ................... Oregon Short Line & Utah Northern. 
Oswego & Rome ..................... Rome-Watertown & Ogdensburg. 
Ottawa Oswego & Fox River ........ Chicago Burlington& Quincy. 
Ottumwa Cedar Falls & St. Paul .... Chicago & North Western. 
Paoifl.o Coast .....•....•.............• Oregon Improvement Co. 
Pacific Short Line ................... Sioux City 0':Neill & Western. 
Pawtuxet Valley ...............•..... N. Y. New Haven & Hartford. 
Peninsular (Mich) .................... Chicago & North Western. 
Pennsylvarua & N. Y. Canal. ....... Lehigh Valley. 
Penn. Poughkeepsie & Boston ...... Lehigh & New England. 
Penobscot Shore Line ......•....•.... Mame Central. 
Pensacola & Atlantic . . .............. Louisville & Nashville. 
.Philadelphia Marlton & Medford ... Camden & Atlantic. 
Philadelphia & Reading ............ Reading Company. 
Pittsburg Akron & We!.ltern ........ Northern Ohio. 
Pittsburg Cincinnati & St. Louis . ... Pit'-ua. Cinn. Chic. & St. Louis. 
Pittsburg & Connellsville ............ Baltimore & Ohio. 
Pittsburg Shenango & Lake Erie ... Pittsburg Bessemer & Lake Erie. 
Pittsfield & North Adams ........... Boston & Albany. 
Pleasant Hill & De Soto ............. Kansas City Clinton & Springfield. 
Plymouth & Middleboro ............ Old Colony RR. 
Port Huron & Northwestern ........ Flint & Pere Marquette. 
Portland & Kennebec ................ Maine Central. 
Portland & Ogdensburg ............. Maine Central. 
Port Royal & Augusta ............. i Ch 1 t & W t C lin 
Port Royal & Western Carolina .. s ares on es ern aro a. 
Portsmouth Great Falls & Conway .Boston & Maine. 
Postal Telegraph Cable ............ . Commercial Cable. 
Prairie du Chien ..................... Chicago Milwaukee & St. Paul. 
Qninoy Alton & St. I..op;~>••········Chicago Burlinj?ton & Quincy. 

Union .....•........................•. Northern Central. 
Union Railway of Chattanooga ..... Belt Ry. (of Chattanooga.) 
Union & Logansport ................ Pittsburg Cinoin. Chicago & St. 4 
Union Steamboat Line .............. Erie RR. 
Union Ter. Ry. of Kansas City, Kan.Kansas City Suburban Belt. 
United States Cordage ............•. Standard Rope & Twine. 
Upper Coos .........•••..•.........••. Maine Central. 
Utah & Northern .................... Oregon Short Line & Utah North'n. 
Utah Southern .....................•. Oregon Short Line& Utah North'n. 
Utica & Black River ................. Rome Watertown & Ogdensburg. 

Valley Ry. of Ohio ..............•••• Cleveland Terminal & Valley. 
Venice & Carondelet ................ Louisville Evansville & St. Louis. 
Verdigris Val. Inde:pend'ce & West .. Missouri Pacitic. 
Vicksburg & Meridian ............... Alabama & Vicksburg. 
Virginia & Tennessee ................ Norfolk & Western. 

Waco &Northwestern ........•..••.. Houston & Texas Central. 
Ware .................................. Boston & Albany. 
Warren & Venango ................. Dunkirk Allegheny & Pittsburg. 
Warwick Valley ...................... Lehigh & Hudson River. 
Washington City & Point Lookout.Baltimore & Ohio. 
Washington Ohio & Western ........ Southern Ry. 
Waynesburg & Canton ............... Cleveland Canton & Bout.hem . 
Wellston & Jackson Belt ........... ColumbusHockingValley&Toledo-. 
Western & _Atlantic ......•.......... Nashville Chattanooira & St. Louis. 
Western Minnesota .....•............ St. Paul & Northern .t>actlJ c 
Western North Carolina ............. Southern Railway. · 

. Western Pacific .....•................ Central Pacific. 
WestJersey ...............•.......... West Jersey & Sertshore. 
West Jersey & Atlantic ............. West .T ersey & Seashore. 
West Wisconsin .... . ................. Chic. St. Paul Minneap.& Omaha. 
Wilkes barre & Eastern ............. . N. Y. Susquehanna & Western. 
Willmar & Sioux Falls .............. Great Northern. 
Wilmington & Conway ............•• Wilmington Columbia & Augusta.. 
Winona & St. Peter .................. Chicago & North Wedtern. 
Wisconsin & Minnesota .............. Wisconsin Central Comp;.my. 
Wisconsin Minnesota & Pacific ...... Minneapolis & St. Louts. 
Wisconsin Valley ............•........ Chioago Milwaukee & St Paul. 
York &Peach Bottom ..••..•...••••. Baltimore & Lehigh. 
Zanesville Terminal .•••.•••.••••.••• Columbm• Sandusky & Hockinit 
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STOCK AND BOND TABLES. 
NOTES. 

These tables are expressly intended to be used in connection with the information oonoerning investment matters published from week 
to week in the CHRONICLE. Frequent references are therefore made in the text to the page and volume, where fuller information 111a.y be 
found, and following each company's statement is given a reference to the latest item in the CHRONICLE regarding the company. As every 
item in the CHRONICLE contains a reference to the last preceding item, the reader oan run back over the company's history at pleasure. 
Annual reports are in black-faced figures, and italics indicate that the information is contained In a paragraph headed by the name of some 
-0ther company. ' 

Any company in this SUPPLEMENT not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 
The "di'Didends" appearing in the text are those which have actually been paid during the calendar years named, irrespective of when 

they may have been earned; hence ~hey often diifer from the dividends reported with the earnin~s for the same yea.rs respectively. 
By "net earnings" as used in this SUPPLEMENT is meant the earnings remaining after deducting operating expenses, but not interest on 

debt, rentals or other :ftxed charges. Some companies report net earnings before and some after deducting taxes. 
Abbreviations used are: M. for" mortgage;" gen. M. for "general mortgage;" oon. M. or consol. M. for "consolidated mortgage;" ino. M. 

for "income mortgage;" g. for "gold;" guar. for "guaranteed;" guar. p. & i. for "guaranteed principal and interest;" cum. for 
" cumulative;" non-cum. for "non-cumulative; " conv. for "convertible;" pref. for "preferred; " s. f. for "sinking fund;" 1. gr. for "land 
grant; " r. for "registered; " c. for "coupon; " c. * for "coupon but may be registered as to principal;" c. & r. for "coupon and registered;" 
br. for "branch;" end. for "endorsed;" "red." for redeemable, meaning subject to call before maturity (so "red. at 100" means subject to 
call at par); "d'rn" or "drawn" for subject to call for the sinking fund from tune to time when drawn by lot; "p. m." for "per mile,,, 
thus $15,000 p. m. means $15,000 per mile. 
Miles of Road.-Opposite bonds, this means the miles of road owned covered by the mortgage. 
Size or Par Value.-Shows (in dollars unless otherwise marked), the denominations or par value, "100, &c.," signifying $100 and larger. 
Bate Per Oent.-The interest per annum is given for bonds, and the dividends per annum for stocks ; g. means gold; x, extra; s. stock or scrip; 

per an. means per annum, so 6 per an. (M. & N.~ means 6 per cent yearly, payable 3 per cent 1n May and 3 per cent in November. 
When Payable.-J. & J. stands for January and July; F. & A., February and Aug,1st; M. & 8., March and September; A. & 0., April and October; 

M. & N., May and Nov.; J. & D., June and Deo.; Q.-J., quarterly from Jan.; Q.-F., quarterly from Feb.; Q.--M., quarterly from March. 
Bonds, principal when due, etc.-This column shows the date when the bonds mature and the Last dividend paid on stocks, 

Subscribers will confer a great favor by giving lm.m.edlate notice of any error discovered In these Tables. 
Bonds-Prinol-RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate r,er When Where P~able, and by Stocks-Last 
above. Road. Bonds Value. Oen . Payable om. Dividend. ---

.Aberdeen cf West End-1st mortgage gold,, _______ -- 29 1890 ...... $50,000 6g . J. & J. Balt.,Mer.Tr.& Dep.Co. Jan., 1910 

.Addison cf Pennsylvania-lat mort. for $350,000g. .... 1892 . ..... 69,000 5 g, J. & D. New York, 49 B'way. Deo. 1, 1932 
S~cond mortgag~ $350,000 ... _, _______ , __________ 

-57 1892 
$i:ooo 

289,000 4 J. & D. Dec., '94, coup.last paid. Dec. 1, 1932 
.Adirondack.-lst ., $2,000,000, g., gu. p. &i. end. 1892 1,000,000 4¼g. M.& 8. N.Y.Of.,21Cortlandt8t. Mar. 1, 194.2 
~:tabama Great South'n-"B" shares (English Co.). 290 .... .no £1,566,000 See text. 

M:·&-N. 
London. Dec.,1892 

Pref. "A"sha.res, (Eng. Co.) 6% (oum.for6years) 290 
i878 £10 £676,070 6 per an. do See text. 

1st mortga~e (American Co.) gold, ________ ,. ___ ., 290 $1,000 $1,750,000 6 g. J. & J. N. Y.,Farm.L.&Tr.& Bos Jan. 1, 1908 
Gen. M. slier . £1a_160,000, red. at 110 June 1, '98 .o 290 1888 £100 £526,000 5 g. J. & D. London, Glyn Mills. Deo. 1, 1927 
Debentur6:itfol (English Co.)-----·----------·--· .... 1888 £100 £134,000 6 g . F. & A. do do Au~5,1906 
Income ce oates sinking fund (English Co.) ... .... 1888 Various. £53,257 4 .. --· do do Bys 'gfund 
Car trust June 30, 1896 .. ___________ ·--··--··----- .... .... 46,565 ···-·· ..... ·········· ........ 

Alabama Midland-Common stock .. _ .. - . __ • - .. -· --• .... .... $2,625,000 . ..... . . -- . .......... . . -... --
Pref. atook, 6 p. ct., non-cum.; no voting power .. 

i75 isss 
-1ioo 

100 1,600,000 ---5-g. M:-&-·N. Nov.-1, .. i928 1st Mort., gua.r. p.&i. end. Sav. Fla. & W., gold .. c $1,000 2,800,000 N.Y.,Met'politan Tr.Co. 
Dec. 1, 1929 1st M., 8¥,ra.gue to Luverne, $15,000 p. m, iold .. c* 33 1890 1,000 500,000 6 g. J. & D. . ......... 

._;a,, N. o. ex. ti Pac. Junc.-Deferred "B" s ares ... ... . .... £10 £2,500,000 . ..... ---· - ....... --- . ····-·· Preferred "A" shares, 6 p. o. cumulative, .. _ .••... .... i890 
£10 £1,500,000 . ---5-g . M:

0

&
0

N, Nov.i:19fo-40 "A" deben., red. aft. Nov.1,'10, at 115-See tex.t.c .... £50 &c. £748,850 See remarks . 
"B" debentures, income, red. after 1910 at 115,c .... 1890 £20 &c. £1,048,390 5 g . M.&N. See remarks. N ov.1,1910-40 
"C" deb., income, subject to call any time at 100_ .... 1890 £20 &c. £810,652 5 g. A. & O . See remarks. Nov. 1, 1940 
Interest cert. (secured by £34,193 " C" deb.).· -- . 

i¥:i ---· ~28,494 ...... ..... 
Alabama ci Vicksburg-Stock._._ ... ___ ._. ___ . ___ .... 100 $700,000 -----· New Orleans, Office. 

Vicks. & Mer. 1st M. gold., subj. to call till 1897. 143 issi 1,000 1,000,000 6 g. A:·&-·o. N. Y., Central Trust Co. 
Nov.:·•92: 3~ 
Apr. 1, 19 1 

Addison & Pennsylvania By.-Owns road Addison, New I Junction to Luverne, 33miles; total owned, 208miles. Opera.tesAbbe
York, to Gaines, Pa., 41 miles; leases Gaines to Galeton, Pa., 5 m. I ville Southern, Abbeville Junction to Abbeville, 27 miles; completed 
A.reorganization in 1892. STOCK authorized-Common, $600,000; pre- Nov., 1893. Interest on the 1st mort. due 1928 has been reduced from 
ferred, $350,000 (par, $l00); outstanding Sept. 30, 1896-0ommon, 6 to 5 p. c. and bonds stamped principal and interest guaranteed in 
$568,900; preferred, $197,586; loans and bills payable, $256,670. gold by the Sav. Florida & West. No arrangement was made with 
InteresD due June 1, 1895, on 2d mort. was not paid. See V. 61, p. 557. the branch line bonds, mostly held by the Plant Investment Co., which 
For year ending June 30, 1896, gross, $55,029; net, $7,057; deficit controls the Alabama Midland stock. Current accounts payable June 
under cha.rges, $8,837. In 1894-95 gross, $-i7,338; net, $21,666. 30, 1895, $1,302,869. 
Standard-gauging completed in November, 1893. New York office, 49 EARNINGS.-4 months, 51896 .. _--··· .Gross, $217,229; net, $34,829 
Broadway.-(V.61,p.469,557.) JulyltoOot.31. {1895 ...... _ .. Gross, 210,967; net, 36,065 

Adirondack By.-Owns Saratoga to North Creek, N. Y., 57 For year endin~ June 30, 1896, gross, $624,182; net, $91,729. In 
miles. Extension to Long Lake, 30 miles, was proposed. otook 189 i-95, gross, $535,393; net, $24,571. In 1893-9!, "'ross, $547,955; 
authorized, $4,000,000; outstanding, $2,600,000; par, $100. The net, $44,722.. Plant Investment Co. owns $2,425,000 common and 
bonds carry the endorsed guaranty of the Delaware & Hudson as to $1,200,000 pref. stock. V. 59, p. 1057, 1102. 
principal and interest; the $1,000,000 bonds unlssued may be sold for 
extensions at $20,000 per mile of completed road-trustee, U. s. Trust 
Co. In year ending June 30, 1896, gross, $190,244; net, $69,223 ; 
other income, $7,203; charges, $51,766: balance, surplus, $24,660. 
In 1894-95, gross earnings, $180,321; net, $61,102. Cn 1893-94, gross, 
$165,235; net, $39,844.-(V. 59, p. 3'74, 1102.) 

A.labama Great Southern KR.-( See Map Southern Railway.J
Owns Wa.uha.tchie, Tenn., to Meridian, Miss., 290 miles; branch lines 
operated, 6 miles; leases Wa.ub.a~hie to Chattanooga, 5 miles; Belt 
Ry. of Chattanooga, 43 miles. Trackage to Blockton, A.la., 8 miles. 

ORGANIZA.TION.-Controlled by Southern Railway, but operated as an 
independent property. See V. 61, p. 375. In May, 1895, tb.e 8outhern 
Ry. Oo. and the Cincinnati Hamilton & Dayton made an agreement as 
to this road and the Queen & Crescent route. See V. 60, p. 26. The 
Alabama Great Southern t{.y. Limited owns all of the stock, general 
mort"'a.ge bonds and del:>entures or the Ala. Great 80. RR. and has 
issue'a: in place thereof its own stock, bonds and debentures respec
tively for a. like amount. The English and American companies own 
jointly $1,000,000 Cincinnati N. O. & Texas Pacific stock. In 1896 thi:, 
Belt .l:(y. of Chattanooga. was leased. 

STOOK.-Of the capital stock of the English Company '!lhe Southern 
Railway Company in July, 1895, purchased £345,000 "A" shares and 
£905,000" B" shares. V. 61, p. 26. Of the preferred shares (English 
Company) authorized £123,930 were unissued June 30, 1895. As to 
application of net profits see SUPPLEMENT of March, 1894. 

DcVIDENDs.-On "A" assenting shares: In 1889, 6 per cent; in 1890, 
9; in 1891, 6 p. o.; in 1892, 6; in 1893, none; in 1891, none; in 1895, 6. 
On Class "B" 112 p. c. was paid in 1801 ; 1892, December, 1 lg p. c. 

BONDS,-Of the general mortga~e unissued £484,000 is in trust to 
f!'etire the 1st mortgage bonds and a.ebentures at maturity. 

LATEST EARNINGS.-5 mos., ~ 189~ .•. Gross, $694,245; net,$257,476 
July 1 to Nov. 30. ( 189.:> ___ Gross, 773,686; net, 301,244 

ANNUAL REPORT,-Report for year ending June 30, 1896, was in V. 
'63, p. 699, showing gross, $1,634,093; net, $506,792 ; interest on 
bonds, $265,435; income tax, eto., $17,018; balance for stock, $224,-
339. In 1894-95, gross, $1,528,407; net. $500,378 ; balance for stock, 
$221,806. A. dividend (first since 1892) of 6 p. c. on prer. "A'' F3tock 
was paid in December, 1895, amounting to $190,571.-(V. 61, p. 
26, 67,569,610, 1104-; v. 63, p. 356, 699.) 

Alabama 1'.lldland Ky.-( See Map Sav. Florida cf West.J-Owns 
Bainbridge, Ga., to Montgomery, A.la.., 175 ·miles; branch, Sprague 

11..labama New Orleans Texas & Paclfl.c .J"unctlon Oo. 
(Llmlted.)-This is an English companycontrollingAlabama & Vicks
burg, 143 miles; Vicksburg Shreveport & Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles. · 

BoNos.-The "A" and "B" debentures are subject to call after 
Nov. 1, 1910, at 115. Coupons paid: On A debentures to and includ
ing May, 1896, all in full. On B debentures: In 1891 21g p~r cent; 
in 1892, 21g p. o.; in 1893, none; for 1894, 0·875 p. c. paid Mar. 1, 
1895; for 1895, 1 p. o., pa.id Mar. 2, 1896. 

SECURITIES OWNED.-Ala. & Vicksburg $30,000 1st mort., $141,100 
console, $387,700 2d mort. incomes and$387,700 stock; Vioksb. Shreve
port & Paoiflo, $3,692,000 1st mortgage, $1,364,000 3d mortgage1 $494,860 4 p, c. incomes and $1,594,000 stock; New Orleans & Nortn 
Eastern, $4,900,000 1st mortgage and $4,320,000 stock; Cincinnati 
Southern, $532,000 stock; overdue coupons,~- O. & N. E. and V. S. & 
Pao. to Dec. 31, 1895, £923,117. 

EARNINGS,-See separate statement for ea.oh of the controlled com
panies. For 12 months ending Deo. 31, 1895, net receipts from invest
ments were £51,359; paid general expenses (£3,835), income tax 
(£1,474), interest on '' A" debentures (£36,194), &c., balance £10,196, 
including £341 surplus of previous year. 

A.labama & Vlcksbur.g Ky .-Owns Vioksbttr~ to Meridian, Misl!I, 
and branch, 143 miles, all steel rails. Controlled by Alabama. New 
Orleans Texas & Pacific Junction Co.-which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V. 48, p. 190). 

DIVIDENDS.-Nov., 1890, to Nov., 1892, 3 p. c. yearly; none since. 
BoNDs.-The new seconds were income till April 1, 1894, and are a 

first lien on the la.nds-92,069 acres. Trustees, Central Trust Co. 0 f 
the $1,800,000 console authorized, $1,000,000 are with trustee to retire 
V. & M. firsts. Vicks. & Meridian bonds assenting to reorganization 
plan of 1889 are subject to call till 1897; a few did not assent. 

EARNINGS.-Calendar year 1896, gross, $608,853; in 1895, $5f>8,943. 
Report for fiscal year ending June 30, 1896, was in V. 63, p. 555, 650, 
showing results as follows. Taxes are includerl in operating expenses: 

Gross. Net. Other in,c. Interest, etc. Bal. sur 
1895-96 .. $575,072 $160,958 $125,811 $35,14 
1894-95 ·- ,555,677 129,972 °$238 124,260 5,95 
1893-94 -- 565,780 129,447 159 128,346 1,26 
-(V. 59, p. '736; V. 61, p. 514; V. 63, p, 555, 650.) 
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8 1N ~STORS' SUPPLEMENT~ [VoL, LXIV, 

Sub•crlbers will conf'er a great ·ravor by giving Immediate notice of any error discovered In these Table•• 
Bonds-Prine\ RAILROADS. INTE.REBT OR DIVIDENDS. Miles Date Size, or Amount pal, When Due. 

or explanation of column headings, &o., see notes of of Par Outstanding Rate f.er When Where Payable and by Stocks-Last 
on first page of tables. Road . .Bonds Value. Cen . Payable Whom. Dividend 

--- --- ----- ----
~labama <I Vicksbur~-(Ooncluded)-

Ala. & Vicks. oonso. lstM., ($i800,000) gold .•.. 143 1889 $100&0. $588,800 5 g. A. & 0. N. Y., Central Trust Co. Apr. 1, 1921 
2d mortgage was income till pr., 1894, gold ... 143 1889 100 &o. 662,000 5 g. A.& o. do do Apr. 1, 1921 

lbany cf Busq.-Btock, divi'ds guar. byD.& H. (end). i¥2 is65 
100 3,500,000 7in 1897 J. & J. N.Y.,Del.&Hud.Can.Co. Jan., '97, 319 

Alba1M: City loan (sinking fund, 1 per ct. yearly) .o 1,000 250,000 6 M.&N. do do May, 1897 
Con. . ~ar. p.&1. byD. & H. end. on bonds).o*&r 142 1876 1,000 10,000,000 6g &7 A. & 0. do do A_Jt 1, 190& 

.A.tbany cf ermont-Stook .••• ..•...•••.•••••..•..... 12 isgo 100 600,000 3 per an. M.&N. Troy,N. Y. ov., 1897 
,4Ueg11,tny cf Kinzua-lst M., for $500,000o§gld .. o* 259 

1,000 485,000 5 g. F. & A. In default. In installm'ts. 
A.UejJheny Valley-Common stock for $12, ,000 .. .... 50 10,544,200 ...... . --· . . . -....... . ....... 

Preferred stock for $18,000,000, 3 per cent cum. 259 isfo 50 16,477,650 
A."·&:·o. 259 $&£ 9,998,000 

A 

1st M., low tade, East'n Ext., guar. Penn. RR .. o 
Mort. to Sta Pa., $100,000 due Jan. 1, yearly .. r 259 ·1910 100,000 1,200,000 

6·g:or7 Aprll·i:·i910 Phll.,Pa. RR. Co. &Lon. 
5 J. & J. Pittsbur,r, Pa. Jan. l ,'98, ete-

Gen. M. ($20,000,000) g., guar.£. &1. (end.) .o*&l' 259 1892 1,000 5,391,000 4 g. M.& 8. Phlladelphla,Pa. RR.Co Moh. 1, 1Y4j 
.A.tlentown RR. (leased to Phila. Readin!fl ......• 

1889 i:ooo 1,268,885 depos1te d under P. & R. coll. tr. of 1892 $1,073,950. 
Allentoom Terminal-1st m., gua-r. p.&i. (en .)gold. 3 450,000 4 g. J. & J. New York and Phlla. July 1, 1919 
.A.nn Arbor Railway-Common stock ......•........ ···- .... 100 3,250,000 . ..... ..... ·········· ........ 

Preferred stock ($4,000,000), 5 p. o., non-cum ... 
295 iso5 100 4,000,000 ...... 

Q~~.i Juiy·1;·i995-lstmortgaje,$7,000,000, gold .....•.......••... c* 1,000 7,000,000 4 g. !Rt coup. dueApl.1, '97 
.A. nnapolis cf altimore Short Line-See BALTIMORE &ANN APOLI8 SHORT LJNE. 
Annapolis Washington d: Baltimore.-Stook ..••.••. 2012 issa 100 358,000 Bee text J. & J. Baltimore. Jan.2,'97,1½~ 
Ark. d: Louisiana-lstmort. (auth. $384,000) .... o 26 1,000 240,000 5 J. & J. July 1, 1913 
Ark. Midland.-lstM. ($6,000 p. m:M:.,red.atll0.o* 74 1891 1,000 133,000 6 g. J. & J. N. Y.,H. Tallmadge& Co. July 1, 1911 
A6hernlle ,1 Spartan.-8. U .&Col.1st .g.gu. (see text 134 1895 1,000 1,000,000 4 g. J. & J. N.Y.,J.P.Morgan&Co. Jan., 199f-
Ashland Ooat d: Iron Railw~.-lst mortgage ..••. 254 

1880 i:ooo 244,000 7 F. & A. ··--······ -
Aug. 1, 190 

Atch~on Oot. cf Pacific-1st • ($16,000 p. m.) ~·. ox 1879 4,070,000 6 ~.-F. Aug., '93, coup. la.st pd. May 1, l\J00 
.A.tchisonJeweU Oo. d: West.-lstM.,guar. C. B. .P.o 34 1879 1,000 542,000 6 . -F. Aug., '93, coup. last pd . May 1, 190~ 
Atcllllaon Topeka & Santa Fe By.-Stook, com . . 6,435 .... 100 102,000,000 . ... - ---···---- . --·· ... 

Stock, preferred, 5 p. o., non-cumulative ....•.•.• 
i4i issi5 i:ooo ,r98,691,400 5 M:·&:· Mo·h.

00

i,"i91 Chicago & St. Louis 1st M. ($10,000 per mile) .... 1,500,000 6 S.N. Y., 59 Cedar Street. 
,r To be increased to $107,891,400, to aoquiJe 

At. & Pao., West. Div. 

Albany & Northern Rallway.-Owns road from Cordele to 
Albany, Ga., 35 miles, completed in 1891. Formerly Albany Florid ii. 
& Nor.thern Ry., but name changed in 1896. Earnings for year ending 
June 30, 1896, gross, $32,903; net, $831. 

Albany & Sm,,quehanna RR.-( See Map Delaware cl Hudson.J
RoAn.-Owas Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duanesburg Junction, N. Y., to Boheneotady, 14 miles; Cobleskill, 
N. Y., to Cherry Valley, 21 miles; La.oka.wanna. & Susquehanna, RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles. 

LEASED for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which Dec. 31, 1894, owned $450,000 stock. Lessee guaran• 
tees 7 per cent per annum on stock till the Albany City loan for$ l,000.-
000 is pa.id by sinking fund1 thereafter 9 per cent. (See wording of 
guaranty in V. 56, p. 774.) Tne sinking fund (aggregating $603,192 
June 30, 1895,) and its income of $10,000 yearly has been or will be 
used toward paying this $l,000,000 loan, and the remainder necessary 
to meet it (about $350,000) will be advanced by the company, which 
mmt be repaid from sinking fund before dividends are increased. Of 
the loan '1!750,000 ha~ been paid (in November, 1895, May and No
vember, 1896,) and the balance ($21'>0,000) is payable May 1, 1897; see 
V. 62, p. 907. Additions and betterments oharg-ed to lessors, and cost 
made part of Investment. BONDS-The consolidated mortgage is for 
$10,000,000, of which $3,000,000 are 7 per cents, currency; the princi· 
pal of the 6s is also payable in "lawful money," but the iftterest in gold. 

ANNUAL REPORT.-Earnings for years ending June 30: 
Gross. Net. Oharges. 

1895·6 ..••••.......... $4,212,762 $1,890,053 $1,185,039 
1894-5......... ... . ..• 3,872,786 1,591,348 1,084,962 
-(V. 62, p. 318,907; V. 63, p. 355, 879.) 

Bal.,sur. 
$705,014 

506,386 

Albany & Vermont RR.-Owns road from Albany to Water• 
ford .Junotlon, ~. Y., 12 rniles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Allegheny Valley Ratlway.-Owns from Pittsburg to OU City, 
Pa.., 13"2 miles; branches-Red Bank, Pa.., to Driftwood, 110 miles. 
others, 17 miles; total operated, 259 miles. 

ORGANIZATION, &c.-Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15, 1891. Plan of reorgauiza,
tion, eto., was in V. 53, p. 324,368, 520; V. 54, p. 409, 524. Road con
trolled by the Pennsylvania RR. Co. as majority stockholder. 

BTOCK.-Stock authorized $30,00©,000, of which $18,000,000 is cumu
lative a per cent preferred stock. Pennsylvania RR. Co. owns $9,-
653,800 oommon and $10,906,106 preferred stock. 

BoNDs.-The general mortgage tor $20,000,000 four per cent bonds 
has principal and interest unconditionally guaranteed by the Pennsyl
vania RR. by endorsement on ea.oh bond. Of these bonds $12il202,000 
{being the prinoipa.l a.nd 8 per oent a.ddltiona.l of the prior ens not 
divested) a.re reserved to take up the l)rior liens as they mature, and 
$1,000,000 were held for the future purposes of the company. The 
Fidelity Title & Trust Co. of Pittsburg is the mortgage trustee. Cur• 
rent liabilities June ao, 1896, $561,551; do assets, $249,205. 

To redeem the $4,000,000 first mortgage" 7·30" bonds due Mar. 1, 
1896, $4,000,000 general 4s were sold in June, 1895. 

EARNINGS.-11 months, i 1896 ...... Gross, $2,142,287; net, $755,366 
Jan.1 to Nov. 30. 51895 ...••. Gross, 2,355,637; net, 950,533 

ANNUAL REPORT.-For year ending Dec. 31 1895, ~oss, $2,569,082; 
net, $999,428; interest, $1,139,467; taxes, $47,777; balance, deficit, 
tor year, $187,816. In 1894, grosa, $2,176,708. (V. 62, p. 776, 777.) 

Allentown Terminal KR,-Owns 312 miles of railroad in Allen• 
town Pa.., connecting the East Pennsylvania. (Philadelphia. & Reading) 
with the Central of New Jersey. Leased for 999 years to Philadelphia & 

!Reading and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 stock (par 

:$50),..bonds being guaranteed, principal and interest, by Philadelphia & 
Rea.rung (foreclosed) and Lehigh Coal & Navigation.-(V. 50, p. 422.) 

Ann Arbor Ry.-RoAo.-Owns road from Toledo, 0., northwester
'ly to Frankfort, on Lake Miohiean, 295 miles; operates oar ferries be• 
·tween Frankfort, Mich., Kewaunee and Maintowoc, Wis., and Meno
minee and Gladstone, Mich. The Flint & Pere Marquette uses the 
Toledo terminals at an annual rental of $26,000. 

ORGANIZATION.-This company was incorporated Sept, 20, 1895, 
(took possession Nov. l) aR successor to Tol. Ann Arbor & No. Mich., 
sold in foreclosure July 2, 1895, and reorganized per plan m V. 59, p. 
782, the Escanaba Frankfort & Southeasteru being formally absorbed. 

STOCK A.ND BONDS.-Common stock has equal voting power with the 
pre101-red. Of the $7,000.000 new first mortgage bonds (trustee Met
ropolitan Trust Co., N. Y.), $5,962,200 were used to retlre old bonds. 
the ba.la.ooe, $1,037,800, together with $437,900 of preferred stock 
were sold. the proceeds to be used for payment of all debts, purchase 
of Escanaba Frankfort & S. E. Ry., new Toledo terwinals. reducing 
grades, etc. The bonds cover entire property, including terminals and 
reight boats. They draw interest from Jan. 1, 189'/. 

EARNINGS.-Fisoal year ends June 30. During 1896 the net earnings 
were put into the property. Calendar year 1896, groes, $1,160,4~6; 
in 1895, $1,106,235. For year ending Aug. 31, 1895, on old Tol. A. A. 
& N. M. gross were $1,112,28i; net over taxes, $336,755; betterments, 
$221,697; balance, $115,058. 

DCRECTORS.-Elected September 1896: W. R. Burt, G. W. Quintard. 
J. Edward Simmons, R. M. Galla.way. R. C. Martin, C. J. Lawrence .. 
John Jacob Astor, R. D. Murray, Benj. Perkins, E.W. Tolerton, William 
C. McClure, A. W. Wri~ht. Amos F. Eno. President, W.R . .Burt. (V. 
61, p. 239, 557, 792, 965; v. 62, p. 455. 

Annapolis & Bait. Short C.lne.-Bee BALT. & A. 8. L. 
Annapolis Washlnlitton &: Baltimore KR.-Owns road from 

A.no.apolfs to Annapolis junction, 2012. miles. Organized in 1886. No
bonds. Divi lena.s: [n 18~7, 5; in L888, 412; in 1889, 4; in l~90; 
414; in 1891, 5¾: in 1892, 6¾: in 1893, 512 p. o.: in 1894, Jan., 3 p. o., 
in July, 2 p .. ; in Oct. an extra div. of 1·36 p. c.; in 1895, 412 p. o.: in 
1896, 414 per CAnt; in 1897, Jan., 112 p. o. EARNINGs.-For year end
ing June 30, 1~95, gross, $54,747; net, $16,612; charges, $1,942; divi
dends, $15,197; balance, deficit, $527. In 1893-94 gross, $61,371. 

i\.shevtlle & Spartanburg Ry.-(See Map of Southern Ry.J
Owns from Spartanburg June., ~. C., to Asheville Junction, N. C., 66 
miles; Alston to Spartanburg (forrnArly Spart, Un. & Col.), 68 miles. 

The Southern Ry. owns $1,047,900 of the $1,050,000 stock and 
guarantees the 8. U. & C. bonds, which cover the entire prof)erty. 
Central Trust Co. Mortgage Trustee. Bee V. 63, p. 360. In year-
1895·96 gross, $372,8Rl; net, $109,392; interest and ta.xes, $53,193; 
balance, surplus, $56,199; rate per ton, 8 cents.-(V. 60, p. 130; V. 63,.. 
p. 16o.) . . 

Ashland Coal & Iron Ry.-RoA.o.-Ashla.nd to Straight Creek 
Junction, Ky., 22 miles main track; 8 miles of sidings. Ellza.bEltq.
town Lexington & Big Sandy has trackage over this road. Ca.pli l 
stock, $1,494,500. Jj'loating debt June 30, 1895, $135,548. E.AR -
INGS.-Yearendlng June 30, 1895, gross, $104,106; net, $38,350. In. 
1893·94, gross, $91,778; net, $34,521. 

..\.tchll!lon Colorado & Pacttlc RR.-Owns Waterville, Kan., to
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington, Kan. 7 
miles; Downs, Kan., to Alton, Kan., 24. miles; Yuma., Kan., to Warwick .. 
Kan., 31 miles: total, 255 miles. An extension of the Central Bra.nob 
Union Paoiflo Ry., whlch leased it in 1879 tor 25 years, and guaranteed 
the bonds. Opel"ated by Mo. Pa.oiflo. STOCK, $1,522,400 (par U0Ol, or 
which U. P. owns $920,300. lnterest Nov. 1, 1893, unpaid. Earnings 
below include Atoh. J. C. & W. Current liabilities June 30, 1896,. 
$675,255. 

FORECLOSURE.-Suits were brought Nov. 20, 1895, under Atchison 
C. & Pao. and the Atoh. J. Co. & W. mortgages. V. 61, p. 924. 

EA.RNINGS.-289 miles, ) 1896 .•.••• Gross, $301,465; def., $24,792 
Jan.1 toNov.30, 11 mos.) 1895 ....•• Gross, 249,000; def., 45,460 
In year 1895, gross, $276,703; deficit under operating, $49,077. In. 

year 1894 gross. $355,828; net, $9,294. V. 61, p. 924. • 

A.tehl•on .J'e-w-ell County & We•tern KR.-.Ta.mestown, Kan.,. 
to Burr Oak, Kan., 34 m. Under same auspices and oontrol as Atohlson 
Colorado & Paoiflo. Stock, $202,400 (par$100), of w:hloh Union Pacifl.o 
owns $105,000. Rental, Sl:13,875 pAr annum. Interest due Nov. 1, 1893 •. 
was not paid. See "foreclosure" under A.tohison Colorado & Paoifl.o 
above. Current liabilities June 30, 1896, $89,820.-V. 61, p. 924. 

('l'he) Atchison Topeka & Santa Fe Kallway.-(See MapJ
Tbe system owned and operated in July, 1896, contained in the
aggregate 6,435 miles of railroad, embracing 4,528 miles from Chicago
to Denver, Deming, N. M., and El Paso, etc.; Galveston, Texas, (Gulf 
Colorado & Santa. Fe Ry.), 1,058 miles; 499 miles in California. (the· 
Southern California. Ry.) and 350 miles from Benson, Arizona, to
Gua.ymas, Mexico, formed by the New Mexico & Arizona. RR. and th& 
Sanora. Ry., including various branches and extensions. 

ORGA.NCZATroN.-Thls company was organized on Dec. 12, 1895. 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and francllises of the Atohison Topeka & ~aota. 
Fe RR. Co. in accordance with a. reorganization plan, dated March 
14, 1895, and published in the CHRONCCLE V. 60, p. 658. 

The railway company holds the title to the railroad from Atollison 
on the Mis'louri River to the western boundary of Kansa.'I, 471 miles. 
and also all, or nearly all, the bonds and stock of the various companies. 
in which the title to the other lines is vested. A list of such holdin~s 
is in the general mortgage (in V. 62, p. 732, 733), the bonds owned 
aggregatin~ over $168,000,000 and the stocks over $100,000,000 ati, 
par, not incmding the stocks of the Atlantic & Paoiflc RR., the Colorado
Midland Ry. and the St. Louis & San Francisco Ry. 

In April, 1896, all interest in the St. Louis & San Francisco was sold, 
that company being thereupoh reorganized as an entirely indepen
dent property. IB return the Atchison received $1,971,550 in cash for· 
its $5,633,000 of St. Louis & San Francisco consols. 

In January, 1897, arranged to aoquire the Western Division of the 
Atlantic & Pacifl.o, 564 miles, per offer in V. 64, p. 179. See also Gen
eral Finances below and A. & P. statement. 

BTOCK.-The ~referred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the
board of directors out of net profits. No other mortgage and no
increase in the preferred stock can be made without the consent or a 
tion of the St. Louis & San Francisco, the Atlantic & Pacific and the. 
majority of all the preferred stock and of all common stock repre• 
sented ai a meetinl!:. The total authorized amount of preferred stock 
is $131,486,000, of whtoh$20,000,000 can be used only for the aoquisi-• 
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JO ~ VESTt)RS' SUPPLEMENT. [VOL, LXIV. 

RAILROADS INTEREST OR DIVIDENDS. Bonds-Priiicl 
_ · Miles I D"'te s· "' ize, or Amount pal, When Due. 

For explanation of column headings,etc., see notes of I of VPalaure. Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Cent. Payable Whom. Dividend • 

.Atch. Topeka &! Santa Fe Railwax-r 0onclitded)-
1888 Guarantee fund notes, ext., re .at 100, gold ..... 471 

Old bonds not assentin~ to reorg. of 1889 ... c*&r ·--· .... 
Gelleral mort£age of 1895, securing-

Prior lien b s., $17,000,000, red. at 103, g.c*&r 
6,435 

1895 
General mortgage bonds, gold, see text ........ 1895 

Adjustment incomes, non-cum. till 1900 .......... 6,435 1895 
Equi;p. Tr., Ser. A., g., $250,000 dr. y'ly at par ... c .... 1892 

.Allantic &! Pacific RR.-
1895 Receivers' notes June 30, 1896 ............. : ..... 

692 1st guar. trust M., $20,000,000, gold ............ o* 1887 
West. Div1sion2dM.guar.t. (s.f. drawnat105~o* 560 1887 
Inc. bonds, non-cum .. W .. ($18,750p.m.) .. o &r .... 1880 
Central Div., 1st land grantmort., cumulative .. c~ ---- 1871 

Income bonds, non-cum. ($18,750 per mile) .. c* 
269 

1882 
AUanta &! Charlotte-Stock (see text) ...........•.... i877 Preferred mortgage, subject to call at 100 ..... o* 265:lg 

lstM. [ carries votirig power 10 votes for ea. bond] r 265:lg 1877 
Income bonds (not cumulative) ............ . ...... . --· 1880 

.Atlanta Knoxv. ct North'n Ry.-Stook $3,000,000 .... 1896 
lat mortgage, $1,500,000, gold .............•.•.••. .... 1897 
2d mortgage, incomes, $1,500,000 ................ ·ss 1896 

Atlanta&! West Point-Stock •.••. .••..•••.....•..•••. .... 
Debenture oertiftoates ....•••...................... ·ss 1881 

Atlantic City-lat M., gold ......................... o 1889 
.Atlantic Coast Line Oo.-Stock, $l0,000,000 ....... 

278 i895 Atlantic&!Dan.-IatM., $1,500,000, g. red. at par .. o 

,i To be increased to $106,253,500 to acquire 
At. & Pao., West. Div. 

$5,000 $9,000,000 
..... 696, :': 50 

1,000&c None. 
500 &c. ,r 97,853,500 
500 &c. 51,728,310 
500 &c. 1,250,000 

Uioo !-109,788 
18,794,000 

1,000 5,500,000 
50&c. 12,000,000 

500 &c. 796,629 
1,000 1,823,000 

100 1,700,000 
1,000 500,000 
1,000 4,250,000 

500 750,000 ...... 3,000,000 
...... 1,500,000 

··ioo (1) 
1,232,200 

1,000 1,232,200 
1,000 2,200,000 

100 10,000,000 
1,000 1,238,000 

6 g. M. & N. New York, 59 Cedar St. Nov. 1, 1898 
Various. ..... ...... ... . Various, 

4 g. A. & 0. New York, 59 Cedar St. 1925 
4 g. A. & 0. do do Oct. 1, 1995 
4 ..... .......... 1995 
5 g. J. & J. New York and London. Jan.1 '98-1902 

···4:g. 
6 g. 
6 
6 
6 

6in'96. 
7 
7 
6 

J_-·&· ·J. July '93 <ioup_- iastpaid. Jan~. 1, .. i937 
M. & S. In default. Sept. 1, 1907 
A. & 0. . . .. •. . . . . Oct. 1, 1910 
At Mat. . . . . . ..• . . Nov. 1, 1901 
J. & D. June 1. 1922 
M. & S. N.Y.Cent.Tr.Co.,54Wall Sept. 6,'96,.3<). 
A. & 0. do do Apr. 1, 1897 
J. & J. do do Jan. 1, 1907 
A. & O. do do Anr. 1, 1900 

. .. 5.g. J ... & .. J. ·:·::::::· ··ig.,ff 

...... ..... do do ....... . 
6 per an. J. & J. Atlanta, Ga. Jan. 7, '9'!1 3% 

6 J. & J. do do Co's opuion. 
5 g. M. & N. Phila., Read. Ter. Bldg. May 1, 1919 

3 in '96. A. & 0 Baltimore. Oot.10,'96,-119 
5 g. J. & J N. Y.,Mer.Tr.,&London. Jan. 1, 1950 

Colorado Midland, or for the construction of a new line in place of the Central Division, from Seneca, Mo., to Sapulpa, Ind. Ter., 112 miles. 
Atlantic & Pacific, etc., to connect the lines in Southern California Leases from Big Colorado River to Mojave, Cal., 242 miles; trackage 
with the Atchison road in New Mexico.- ee V. 62, p. 777. to Albuquerque, N. M., 13 m.; branches, 12 m.; total operated, 943 m. 

Theoommon stock authorized is $102,000,000.-V. 62, p. 784. RECEIVERSHIP.-Charles w. Smith is receiver. (V. 62, p. 84, 231.) 
BoNDs.-The new General Mortgage (Abstract V. 62, p. 731-739) is Securities held by the Mercantile Trust Co. for the 1st guaranteed 

made to the Union Trust Co. of New York as trustee, and gives a lien, trust bonds were sold April 22, 1895, to representatives of the first 
either by direct mort~age or by collateral trust, on the entire system mortgage bondholders for $1,900,000. (V. 60, p. 479.) In December, 
of 6,435 miles of railroad, together with all the equipment and ter- 1896, foreclosure sale was ordered but no date set. 
minals owned by the company, and future aoquisitlons, subject only Sale to Atchison.-In January, 1897, the bondholders represented by 
to the $9,000,000 of ~arantee fund notes secured hy mortgage on the Frankfort and Amsterdam committees, amounting to $14,!167,000 
the line from Atchison to the western boundary of Kansas, and sub- t f 94 · 
1eot to liens on certain equipment for about $1,500,000, to $1,500,000 (ou O th0 $l8,7 ,OOO) guarantee trust 48, had accepted a proposi
o:f Chicago & t:!t. Louis RR. Co. bonds (secured by lien on about 60 tion which will be voted on by the American bondholders Jan. 28 ► 
llll·les in Illinois), and the remainin.!? outstanding bonds of certain con- that the $16,000,000 Western Division 1st 6s held for their account 

~ shall be sold to the Atchison on terms that will net the holder of each 
trolled companies, amountin~ in the aggregate to about $696,55o. $1,000 guarantee trust 4 per cent bond deposited about !1<447 in Atchl 

The total amount of bonds 8ecurect by the (¾eneral Mortgage can 4 never in the aggregate exceed $165,490.500, including both the Gen- son general mortgage 8 and $490 in Atchison preferred e.tock. 
eral Mortgage bonds and the $17,000,000 Prior Lien bonds, of which The committees will retain the $2,794,000 Central Division first 
the latter a.re merely a precautionary expedient. No Prior Lien bonds mortgage 6s on the 112 miles to Sapulpa, Indian Territory, and will 
will be issued at present, and none later unless circumstances require. alw retain one-sixth.of the equipllJent now rn use upon the "\\ ee.tern 

The general mortgage bonds have been, or may be, issued as follows: Division, as the property of the bondholders, fo1· use upon the Central 
To reorganization committee for property transferred .... $96,990,500 Division.-See V. 64, p. 179. 
To retire at or before maturity the following- COJ\IMITTEEB.-Franois S. Bangs, ,T. G. McCullough, Otto T. Bannard, 

a. Guarantee fund notes, equipm't bonds and oar trusts G. J. Wetzlar and Wm. Basset are a bondholders' committee for the ls• 
at not exceeding $1,250 for each $1,000 of old bonds. 15,500,000 mortgage 4 per cent guaranteed trust bonds, in concert with Amster 

b. Non-assenting bonds from reorganization of 1889 dam and Frankfort holders. In January, 1897, over 96 per cent of the 
($1,560,950 since reduced to $696,550).............. 1,500,000 guaranteed 4s had been deposited. V. 64, p. J.O. 

c. Chicago & St. Louis 1st mortgage 6s.. ... . . .. . .. ....... 1,500,000 Stock, and Junior Bonds.-Address T. W. Lillie, Mills Building, New 
For improv'ts, terminals, e.econd track, equip't, etc., under York, v. 64, p. 133. 

carefully guarded restriotions at not exceeding :S3,ooo,- STOCK A.ND BoNDs.-Stock issued, $79,760,300; the Atchison ana 
000 yearly, of which not over $750,000 for extensions.. 30,000,000 $ 

For acquisition of St. Louis & San Francisco, Atlantic & the St. Louis & San Francisco own 57,083,400, $51,503,800 of 
Pacific and Colorado Midland, or to build a new line in this being ownedequally and deposited in trust. 
place of Atlantic & Paoifl.c, etc., connecting the South'n The second mortgage bonds are nearly all held by the guarantors 
California. Ry. with the Atchison's road in New Mexico. 20,000,000 [Abstracts of mortgages in V. 49, p. 3 02.1 Deferred liabilities [due 
Thepriorlienbondsaretobeissuedonlyinlieuofgeneralmortgage Atoh. and St. L. & S. F.1 June 30, l805, $17,653,770, accounts 

bonds, and in case of the issue of/rlorlien bonds, $1,250 of the general and bills payable $1,709,733; int., etc., due and accrued, $1,817,323 
mortgage bonds must be reserve for the redemption of each $1,000 of PURCHASE FROM So. P A.C.-In 1884 the Southern Paoifl.o sold the 242, 
prior lien bonds. Also, of the $17,000,000 authorized, $12,000,000 miles of road from Mojave to The Needles, to this company for $7 271,
can only be issued to replace a like amount of existing prior securities; 100, payable in Apr., 1905,in A. & P. first mort. bonds, issued on sa.f'd 242 
and $5,000,000 are reserved for improvements, and are to be used only miles to amount of $6,059,250, and $1,211 850 in cash. Until clear title 
in oase general mortgage bonds cannot be sold for 80 per cent, and in to this piece of road is given, the Atlantic & Pacific has possession and 
no event after year 1900. pays 6 per cent per annum on the $7,271,100. A reduction of the 

The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central rental or the abandonment of the lease was mooted in January, 1897~ 
Trust Co. as trustee. Interest is payable only out of net earnings, See V. 64, p. 179; V. 39, p. 208; V. 40, p. 50. 
and is non-cumulative till July 1, 1900, and cumulative thereafter. LA.ND GRA.NT.-25,600 acres per mile in Territories and 12,800 
Present issue is limited to $51,728,000, but when the $30,000,000 gen- acres in States. On the Western Division were earned 20,295,296 
eral 4s authorized for improvements as above have been issued (i. e., acres of land, 5,333,505 of which were sold to June 30, 1895, 
not before June 30, 1905), $20,000,000 additional adjustment 4s may leaving 14,961,791 acres undisposed of. Map of land grant in v. 36, p. 
be issued for the same purposes at not exceeding$2,000,000 in any one 468. In 1895-6 land grant and taxes exceeded receipts by $867; in, 
year, but only by a majority vote of the adjustment bondholders. 1894-5 receipts exceeded expenses by $24,227. 

GENERAL FINANCES.-In January, 1897, a settle-ment was pending E 5 th 11896 G $1 332 567 t $309 994 
to purchase the Atlantic & Pacific, Western division, 564 miles, the AJR~Nf~-N mii 8' 1895···· · · Gross, 1'45s'918; n!t' 110•40 Atchison to issue $8,400,000 general mertga~e 4s (making total out Y ov. · · · · · · · ross, • ' ; n • , 4 
standing $106,253,000) and $9,200,000 of preferred stock, making The above earnings are on 831 miles, the Central Division of 112 
total $107,891,400, Atchison will also assume the net floating debt miles being excluded. On same mileage in year 1895-96 gross, $3,660, 
of A. & P. receivers and costs or foreclosure, etc. ($1,200,000). Re- 076; net, $549,122; and in 1894-95 gross, $3,344,118; net, $463,793 
newals and repairs of A. & P.,it is said,will cost about $1,200.000, but Statement for year ending June 30, 1896, shows gross on 943 miles, 
it is probable that the rental paid by the A. & P. to the Southern $3,822,622; net $447,042; land dept. def. $867; rentals, etc., $368,111; 
Pacific ror the use of its Mojave division, 2J.2 miles ($436,266), will be bal., sur. for year, $78,064. (V. 63, P• 504, 797, 1157; V. t4, p. 40, 133 
reduced or a new line be built replacing same. See full particulars in r.5.3, 179.) 
V. 64, p. 179 and A. & P. statement. Atlanta & Charlotte Air Line Ky.-(See Map Southern Rail 

LATEST EARNINGS.-5 5 1896 ... Gross, $13,335,158; net, $4,135,885 way System.J-Owns C;harlotte, N. C., to Atlanta, Ga., 269 miles. 
mos., July 1 to Nov. 30. i 1895 ... Gross, 12,643,334; net, 2,730,707 Belongs to Southern Railway system, 

See statement as to condition of property in V. 64, p. 40. . LEA.S~D on March 26, 1881, to the Richmond & Danville (now South
REPORT.-The firstreport,issued in October, 1896, for six months ern Railway) for 99 years, at a rental of $466,500 per year, equal to the 

ending June 30, given in full in v. 63, p. 79.!., 796, showed earnings on interest on debt and 5 per cent on stock; if gross earnings exceed $1,-
6,435 miles, as follows; see also editorial pa fe 774. 500.000, dividends to be 6 per cent; and if they exceed $2,500,000, 7 

per cent. The operating contract of 1881 (made with Richmond & 
SIX MONTHS ENDING JUNE 30, 1896. Danville) was assigned to and accepted by the Southern Railway Co, 

$130r,"9osos,235 $3,fsJ·,806 Olk$e~j.1,c3re, $i,ir,.751 B$ahi:1 8,720 E ARNINGS.-For fiscal year ending M11,rch 31, 18 96, l!rOss, $1,763,503. 
., against $1,540,687 in 1894-95 and $1,549,313 in 1893-94. . 

For the fiscal years ending June 30 results (on 6,435 miles) were: DIVIDENDS _have been-From 1881 to 1889, inclusive, 5 per cent yearly 
Years ending June 30- 1896. 1895. 1894. in 1890, 51g; m 1891, 6; in 1892, 6; in 1893, 6 p. o.; 1894, 6 p. o.; in 1895, 

Gross earnings .....•.....•.... $28,999,597 $28,532,983 $30,385,646 6 p.c.; in 18~6, Mar., 3 p.c.; Sept., 3 p.c. President, Charles S. Fairchild, 
Operating expenses .....•.... i2,071,275 22,317,355 22,557,359 New York C1ty.-(V. 60, p. 561; V. 62, p. 363.) 

$6 928322 $6 2 5 628 $7 828 255 :.,..Atlanta Knoxville &Northern Ky.-ROA.D•-OwnsfromKnox 
Net earnings ..•.. ········· , • , 1 • ' ' ville, Tenn., to Marietta., Ga., 205 miles; and Murphy to Blue Ridge 

OFFICERS.-Aldace F. Wa.lker, Chairman of the Board: E. P. Ripley, 25 miles; total owned 230 miles; trackage, Western & .A.tlantio Rail 
President; Paul Morton, Third Vice-President; ViotorMorawetz, Gen- road, Marietta, Ga., to Atlanta, Ga., 20 miles. 
eral Counsel; E. Wilder, Secretary and Treasurer. HISTORY.-Chartered Juue 4, 1896. A reorganization per plan in V. 

DIRECTORS.-Edward J. Berwind, R. Somers Hayes, Benjamin P. 62, :p. 1040, or the Marietta & North Georgia, foreclosed Nov. 25, 1895 
Cheney, Cyrus K. Holliday, H. Rieman Duval, Victor Morawetz, Of the $950,000 purchase money, $525,000 was paid by Nov. 1, 1896 
Thomas P. Fowle-r, George A. Nickerson, Edward N. Gibbs, Thomas A. and under agreement made with the Court the purchasers obtained 
Osborn, Charles S. Gleed, Edward P. Ripley, George G. Haven, William possession of th,e property. ~e balance of purchase price is pay
Rotch, Aldace F. Walker. able in $LOO,OOO instalments, sixty days apart, (V. 63, p. 601.) Gross 

OFFICE.-59 Cedar St., New York. (V. 63, p. 28, '73, 153, 267, 601, earnings year 1893·94, $119,355. 
774., 791, '796, 8::;7, 879,922,967 , 1002, rrr4; v. 64, p. 2 • 4o, 81, 179-> OFFICERS.-President, H.K. McHarg, 40 Wall St., R.. Y.; Vice-Prest 

Atlantic & Pacific KK.-RoA~-Owns Wes~ern divisi~n from dent, E. C. Spalding, Atlanta; Secretary and Treasurer, H. W. Oliver 
Isleta, N. M., near Albuquerque, to Big Coloxado River, 564 miles, and Marietta, Ga.-V. 63, p. 30 601 837. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



.JANUARY, 1897,] RAILROAD STOCKS AND .BONDS. 11 

Sub111crtbers will coni'er a great favor by giving Immediate notice of any f>rror dlseovered In the•e Table111. 

-RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnci-
Miles Dat;e Size, or Amount pal,When Due. 

For explanation of column headings, &c., see not;es of of Par Outstanding Rate fer When Where PM.~1!~• and by Stocks-La.et 
on first page of tables. Road. Bonds Value. Oen. Payable Dividend. -- ---

Atlantic & North Oarolina-lst mortgage .... . ..... ii5o 1887 $1.000 $325,000 6 J . & J. Balt.,Nl.F'rm'rs'&P.Bk July 1, 1917 
A.tlantic & St. Lawrence-Stock, 6% rental Grand Tr'k .... £&$100 5,484,000 6 per an. M.& S. London and Portland. Sept., 1896 
..Atlantic Tennessee & Ohio-SEE SOUTHERN RY. 
A.ugusta & Savannahr-Btock 5% rental Central Ga . . 53 

i894 
$100 1,022,900 5 J. & J. See text. Jn.15,'97 2¼J3 

Augusta Southern-1st consol. M., $400,000, g .... c 85 1,000 400,000 5 g. J. & D. N. Y., Taintor & Holt. Dec. ·1, 19 4 
A. ustin & N orthwestern.-lst mort. f", lu. p , & i.. c* &r 103 1891 1,000 1,920,000 fi g. J. & J. N. Y., Cent. Trust Co. July 1, 1941 
..ttion Geneseo & Mt. Morris RR.-S oc .............. ·90 ··-· 100 225,000 See text. 

F:·&·A. 
New York, Erie RR . 

Jan~·1,"i910 Bald Eagle Valley-lstmort. (s. f.,drawnatlOO) .. r 1880 1,000 336,000 6 Phila.,F.Ins.Tr.&8.Dep. 
BaUimore&A.nnap.S.L.-Stock ($500,000 is pfd) .... ·2s i894 

100 900,000 ... 4.g. ····· Jan:·1; 1944 1st mort. (4 per cent aftier Jan. 1, 1897) gold ..... Uioo 600,000 J. & J. See text. 
Baltimore Ohesapeake & Atlan.-lst mort., gold .. o* 89 1894 1,250,000 5 g. M.& R. N ewYork,29Willlam St. Sept. 1, 1934 
Baltimore & Leh,Kh Ry.-Mort., $250,000; no bonds .... .... ··i·oo 80,000 6 

M:·&·N. Nov:i5: 1894 Baltimore~ 0 io-Stook .....•................... . -·· .... 25,000,000 
6 j:er·an . 

Balt. Office, Cent. Bldg. 
let and 2d pref. stock, cum., $3,000,000is 1st pref .... .. .... 100 5,000,000 J. & J. See text. Jan. 2, 1896 
Receivers' certs. (V. 62, p.1039) g., red. June 1,'97 .... 1896 1,000&c 5,000,000 g g. J. &D. N. Y., Mero. Trust Co. June 1, 1899 

Do (V. 63, p. 97) red. after J·uue 1, '97 .... 1896 1,000 956,000 J. & o. Balt., Maryland Tr. Co. Dec. 1, 1899 
Do On P. & C., red. 1 year from date .. .... 1897 1,000 660,000 5 J. & J. Balt., Trust & Guar. Jan. 1, 1900 

Dot car trusts B.& 0. Equip. Co. M.,g,,~.&i.o" .... 1896 1,000 3,400,000 : g. J. & J . N. Y., Mero. Tr. & Bost. J~l,'98-99 
Loan due in 1880, extended, layable at .••••• 380 1853 500 &c. 361,500 J. & J. Balt. Of., Central Bldg. twill. 
Loan, 1853, extended in 18 5, iold ............•. 380 J 1853 500 &c. 1,709,500 4 g. A. & 0. do do Oot. 1, 1936 
Mortgage 1872, sink. fund £12,0 O semi-annually 422 1872 £100 9,301,512 6 g. M.& 8. Sep.'96,cp.pd.when dne Moh. 1, 1902 
Mortgage 1874, sink. fund £9 000 semi•annually. 422 1874 £200 9,634,504 6 g. M.&N. Lond.,J.S.Morian &Co. May 1910 
Bond to City Baltimore toayable $40,000 yearly). 380 1875 i:<ioo 160,000 6 J. & J. Baltimore, ffloe. July, 197-1900 
Consolidat;ed mortgage ( or $29,600,000) fold.o* . 521 1887 11,988,000 5 g. F. & A. N. Y., Union Trust Co. Feb. 1, 1988 
Loan, 1877 (s. f. dr'n at 100) (B.& O.&Ch. b s.ool'l)o 263 1877 £200 6,690,048 ~ g. J. & D. London,J.8.Morgan&Co June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888J assum.o} 104{ 1855 $1,000 140,000 J. & J. Baltimore, B. & 0. RR. Moh. 1, 1902 
B. & O. loa.n 1879 (Parkersb'g Br. bon s colla.t.) 1879 1,000 3,000,000 6 A. & O. J.P.Morgan&Co.&Ba.lt. Apr. 1, 1919 
Mort. on Plllla.Br., with Ba.It. &Phila.. bds.as col.c 108 1883 £200 11,616,000 4¼ g. A. & 0. Lond.,Br'n,Shipley&Co Apr. 1, 1933 --i Gua.rant;eed, principal and interest, by the re-

oeivers and the B. & 0. RR.; due July 1, 1899, 
subject to call at par July 1, 1898, or Jan. 1, 
1899.-V. 62, p. 948; V. 63, p 152. 

Atlanta & West Point KK.-Owns from Atlanta, Ga.., to West I Avon Gene8eo & 1'It. 1'Iorrl8 KK.-(See Map ErieRR.)-Owns 
Point, Ga., 8619 miles. In A ril, 1881, control was acquired by the from Mt. Morris to Avon, N. Y., 18 miles. Successor in 1860 to Gen-
Oentra.l RR, of Georgia througY1. lease of the Georgia Railroad, etc. eseo RR. Leased to Erie RR. at rental of 2~ per cent on stock for 3 

As to suit filed in December, 1896, see V. 63, p. 1158. years from Jan. 1, 1896, 3 per cent for 1 year more and 3¼ per cent 
DIVIDENDS begun in 1855 were for many years 8 per cent per annum. thereaftier.-(V. 62, p. 318, 589.) 

From Jan. 1, 1884, to ~an., 1897, inclusive, 6 per cent yearly, J &J. Bald Eagle Valley HK.-Owns from Vail Station, Pa.., to Look-
ANNUAL REPORT.-F1s~al ye~r ends Ju;11e 30. Earnings have.been- haven, Pa., 51 miles; branches to Sugar Camp, etc., 39 miles. 

1895-96, gross, $533,839,. net, $212e89, other income, $4,775, int;er- Leased to Pennsylvania. RR. Co. tor 99 years from December 7, 1864. 
est and taxes, $91,331; ~vidends, :i;·,3,932; balance, surplus, $51,902; Rental, 40 per cent of gross earnings. Rental in 1895 $153,399; int. 
1894-95, gross, $474,022, net, $197,008.-V. 63, P• 1158. and charges, net, $119,732; dividends (10 p. o.), $140,625; balance, 

Atlantic City Ky.-CamdentoAtlaµtio City, 57m. (double track); deficit for year, $20,893. Rental in 1894 $139,291. Stock authorized. 
branches, 25 m. The Brigantine Beach 15 m., wasformerly operated, $2,000,000; outstanding, $1,535,000 (par $50), of which Pennsylvania 
bnt surrendered in Aug., '95. Consolidation in 1889. Controlled by RR. Jan. 1, 1896, owned $706,250. Dividends are paid F.&A. 
Reading Company. STOCK, common, $1,200,000; preferred, $1,000,- Baltimore Che111apeake & Atlantic Ki..-owns Cfaiborne to 
000 (par, $50)z of which $1,198,600 common and $952,390 _preferred Ocean City, Md., 87 miles; branch, 1 mile; tota, 88 miles; from Clai
owned by ~eaoing Co. Bonds were guaranteed lJy old Phila.ctelphia & borne to Baltimore, 42 miles, transfer is made by water, HISTORY.
Reading, smce foreclosed. Surplus llas been equal-in 1891 to about A reorganization in 1894 of the Baltimore & Eastern Shore which was 
3 p. o on preferred.stock; in 1892 about 7·~ p. c;; in 1893 about 8·3 sold Aug. 29, 1894 (V. 59, p. 371), the Maryland Steamboat Co., Eastern 
p. c. In year e~ding June 30, 1895, gross $842,364; net, $301,879; Shore 8. B. Co. and Choptank s. B. Co. Fifteen boats a.re owned. 
-0harges, ~140,6, 2; balance, surplus, $1611207· In 1893·94 gross, STOCKS AND BONDS.-Preferred is $1,500,000, entitled to 5 er cent 
$783,620 , net, $217•178• . cumulative dividends; common, $1,000,000. Atlantic Trust cf., N. y 

Atlantic Coast Line Co.-This company «?wns a IJ?,aJority ~f the is mortgage trustee. President John E. Searles New York ·• 
-0apital stock and a large amount of the bonds m a series of railroad ' ' • 
-0ompanies denominated for convenience tbe Atlantic Coast Line Sys• .ANNY!AL REPORT.-Report for year ending August 31, 189a, was 
iem. The syst;em includes a.bout 1,552 miles as follows. gwen m V. 62, P· 274. In 1895·96 gross, $4.97,708; net, $88,599; 

Oompany-,rseethis Co. Miles., Oompany- Miles. ohar~es, $62,509; bal., surplus, $26,099. In 1894·95gros!!, $514,108; 
Rlohm. Fredkb. & Potoma.o,r .. 86 Norfolk & Carolina ,i •••••••••.• 110 6~t, $\2if?6; mt;erest, etc., $62,056; balance, surplus, $67,750.-(V. 
Wilmington & Weldon ,r .....•.. 510 Northeastern, s. c.,r •..........• 102 , p. • 
Wilmington Columbia & Aug. ,T242 I Petersburg ,r. . .. ... . . . . . . . . .. . . . 61 Baltimore & Ohio KR.-( SeeMapJ.-ROAD.-Operates from Balti 
Central South Carolina ,r ...••.. 40 I Richmond & Petersburg ,r ...•. 28 more to Philadelphia and Baltimore to Chicago, and has, via.the Ba1t1· 
Cheraw & Darlington ........ . . 110 I Other lines ...................... 50 more & Ohio 8. W., a.direct route ~ Cino1.ru?-ati and St. Louis, the total 
Florence RR .................... 42 - mileage leased, owned and opera.tea (excluding the Ba.It. & Ohio South-
Ma.nohester & Augusta. ,r ..•.••• 171 ,rseethisoompany. western) beinf in July, 1896, 2,095 miles, of which 774 miles are 

STOCK.-Stook authorized by law $30,000,000; by vote of stookhold west aud l,32 miles east of th~ Ohio River. The "Blue Line_" (see 
ers, and pa.id-up, $10,000,000; no preferred stock and no funded debt• Central RR. of N. J.) enables it to reach New Yor~, near 'Yhioh, on 
DIVIDENDS-The first dividend was Ilg. p. o. declared payable Oct. IO, Staten Island, it has freight terminal~ .. Bee 8. I. ~apid Transit . 
.1895. in 1896 April 1¼ p. o.· Oct. 11!! p. o. Also op~rates the Valley RR. ?f Virginia, 62 miles. Controls Cleve-

, ' ' ' ' land Termmal & Valley Ry. and 1s int;erested in the West Va. & Pitts· 
GUARANTY.-The A. C. L. Co. guarantiees $960,000 Manchester & burg (see that co.) Baltimore Belt line (tunnel line in Baltimore) was 

Augusta. firsts, p. and i.-V. 61, p. 1065. opened May 1, 1895. (V. 60, p. 258, 794.) 
Atlantic & Danvl~le Ky.-Completed Fab._, 1890, West Norf~lk, HISTORY LEASES, &c.-Chart;ered in Maryland Feb. 28, 1827, and in 

to Danville, Va., 205 miles, three branches, 22 miles, and James River Virginia. March 8, 1827. First section opened May 24, 1830. The Tele
.Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles. gra,Ph Co's. stock was sold to western Union for $5,000,000 westem 

HISTORY.-Successor to the Atlaatio & Danville Railroad, sold in Umon stock at par and a rental of $60,000 per year for fifty years. On 
.foreclosure April 3, 1894, bondholders paying an assessment of 25 p. o. June 30, 1896, $4,810,000 of the Western Union stoo,k was still owned. 
and receiving 25 p. c. in new bonds therefor. See plan V. 58, p. 815. A contract or lease made with the Chio. & N. Pac. in Dec., 1891, gives 

BTOCK.-Common, $2,500,000; non-cum. 5 per cent pref. $3,200,000. use of terminals in Chicago. . 
Issued to June 30 1896 common $2 180 800· preferred $3 099 200. In November, 1895, an imp_ortant_ change took place in the direct-

, ' ' ' ' ' ' ' ' ory, the following representatives of New York and London banking 
BoNns.-The first mortgage is for $1,500,000 and covers the r?ad ~nd houses succeeding Baltimore men. Louis Fitzgerald, Presiden1' Mer

-equipment. The bonds are subject to call at par on 6 months _not~oe; cantile Trust co., N. Y.; Eugene Delano of Brown Brothers; William A. 
they_ h~ve full foreclosure rights after Jan. 1, 1898. See application Read of Vermilya & co., and Howland Davis of Blake Boissevain & 
for listing on N.Y. Stock Exchange in V. 62, p. 1141. Mercantile Trust co. of London. Subsequently Mr. Mayer resumed from the Presidency 
Co. is mortgage trustee. -See V. 61, p. 924, 1106, 1153. 0 

LATEST EARN's.-5 mos., t 1896 ....... Gross, $231,497: net, $58,408 RECEIVERSHIP.-On February 29, 1896, tbe President, John K. 
July 1 to Nov. 30. $1895 .•.•... Gross, 247,081, net, 68,309 Cowen and Vice-President Oscar G. Murray were aopointed receivers. 

ANNUAL REPORT.-Renort for 1F9.5-96 was in v. 64, p. 81, showing -(V. 62, p. 455, 588, 1086.) 
.gross, $569,018; net, $139,894; interest, $61,900; balance to improve- REoRGANIZATION.-The committees are named below, but in Janu. 
ment account, $77,994. In 1894·95, .gross! $538,370; n?t, $102,947.- uary, 1897, reorganization matters were quiescent, pending a deter
(V. 62, p. 136,867, 1086, 1137, 1141, V. 63, p. 837,967, V. 64, p. 81.) mination of the road's earning capacity under improved facilities 

Atlantic Tennessee & Ohio KK.-Charlotte. N. C., to Staties• the gross earnings then al:ceady showing large increase. With the 
ville, N. C., 44 miles. In 1896 absorbed by Southern Railway Co. proceed~ of receivers' certtiloates the rolling stock has been increased 

Augusta & Savannah KK.-Owns from Millen to Augusta, Ga. and var10usi!]lprovements have beell: made. E31rly in the receivership 
r;3 miles. The shareholders in August, 1895, agreed to a new lease to a DUffi:ber of rmportant loans had their co~pons m default (see a list of 
the Central of Georgia at 5 per cent on stock, in place of 7 p. o. these m SUPPLEMENT of ~uly, 1896), but m Jan., 1897, all the overdue 

' . coupons, with the exception of those below mentioned, had been paid. 
E!.RNINGs.-For year ending June ~O, 189.5, gross, $160,687; net, New Yo1·k Reorganization Oommittee.-Louis Fitzgerald (Chairman) 

.$42,202. In 1893·94, gros@, $201,854. net . $56,232.-(V.61, P· 239.) EugeneDelano, EdwardR. Bacon, Howland Davis, W. A. Read,Augus' 
Augu8ta Southern KR.-Ownsfrom Augusta to Sandersville, Belmont, Henry Budge; Sec'y, H. C. Deming.-(V. 62, p. i55, 777.) 

Ga.., 80 m. (standard gauge), _and Sandersville & Tennille RR.,~ miles. Bal1imore Reorganization, Oommittee.-ltepresents all the securities 
A reorganization perfected m April, 1895, of the Augusta Gibson & of the syst;em: Alexander Shaw, Chairman; C. Morton Stewart John 
Sandersville. First oonsol. mortgage t-rustee is Central Trust Co.,N.Y. Gill, J. G. Harvey, T. E~ward Hambleton, James L. McLane, John M. 

STOCK- Common $400,000; preferred, $350,000; par, $100. There Nelson,_ Secretary, Baltrmore.-(V. 62, p. 547, 777.) 
were Oct., 1896, oar trusts, $32,000. Te1~minal Bonas of z894.-See V:· 62, p. 588. 

' . . Loan of z88J,-Speyer & Co., m New York, and Speyer Brothers in 
EA.RNINGS.-For year endmg Oct. _:n, 1896, gross, $79,358; net, London, will receive deposits.-(V. 62, p. 455, 1039; v. 63, p. 879.) ' 

$30,289. In 1894-95, gross, $56,986. net, $12,664. -(V. 60, p. 561.) C P C . d f t 
Au■tln & Northwestern KK.-Owns from Austin to Llano, OUPON A.YMENTS.- oupons i~ e aul a~e as follows: 

Texas, 99 m.; bra.nob, Fairland to Marble Falls, etc., 8 miles; total, 107 N ~w • Som.& Stra.tts 5s.May 1, 18961 Col. & Cm. Mid. pref.stk.July 1, '96 
mUea all standara. auge. Stock authorized and outstanding 1,016,- Pitts.& West. 2d M. 5s.May 1, 1896 IEit M. 4'.½!s ..•...... . .. July 1, '96 
-000; par $100 ofwfiloh the Southern Pacilio Company owns !1,008,- Wash.C.&Pt.L.lstM.6s.Junel, '96 Sand.Mans.&N.lstM.7s.Jan. 1, '97 
000. The land grant was 600,000 acres. MORTGAGE trustee Atlantic Vermilye & Co. purchased Akron & Chicago Junction coupons due 
Trust Co. The 5 per oents are for $20,000 per mile and have principal Nov.1, 1896. 
and interest guarant;eed by the Southern Pacific Company. CAPITAL BTOCK.-Preferred stock carries 6 per cent dividends only. 

EARNINGS.-January 1 to Sept. 30, 9 months, gross, $190,975 in The July, 1896, dividend on preferred was not pa.id. As to the lien 
1896; $182,097 ln 1895. of the preferred stock see v. 62, p. 1086.-V. 63, p. 152,601. 

For year 1895, gross, $244,822; net, $80,639; other income, $9,328; In Nov. 1891, the stock was increased from $14,792.566 to $25,000. 
interest, taxes, etc., $105,033; balance, defl.oit, $15,066. In 1894 000 to pay a. 20 per cent st4)ok dividen<!, $2,161,800 for purQha.se ot 
gross, $258,224; net, $108,094. Pittsburg & West. RR. stock and about $::>,000,000 tor improvements. 
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INVESTORS' SUPPLEMENT. LVOL. LXIV. 

Sub•crlber• 'Will confer a great t'avor by giving IDJ.Dledlate notlce ot' any error dl•covered In the•e Tables. 

RAILROADS. Miles 
Dare IB!ze, or 

l INTEREST OR DIVIDENDS. Bonds-Princi 
A.mount pal, When Due 

For e:x:plo.nation of column headings, &c., see notes of of Par Outstanding Rate When Where P~ble, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Per cent. Payable om. Dividend. - --

Baltimore cl Ohio-(OonctudedJ-
$540,000 Wash C.& P.L.(Alex.Br.) 1st M.g.s.f.$36,000 p.an. 12 . 1873 $1,000 

Ptttsb. & Connellsville 1st mort., 7s .......•...... 147 1868 1,000 1,451,000 { Extended in 1896 in gold. See V. 62, p. 1178. .... 1868 1,000 2,549,000 
B.& O. receiv's ctfs. on P. & C., red. in 1 year . . 

i47 
1897 1,000 See above. 

Consol. M;, ~.,p.~i. guar. (s. f. £7,200 pe:r Y;:>· 1876 £200 6,648,224 
B.&O. loan, 8 ,g. (Pitts. & Conn.bds. ascol.1 . c· o.r 147 1885 $1,000 10,000,000 

1st Terminal mortgage, gold (see text) ...•••. c* ---- 1894 1,000 8,500,000 
Equip. trust, Ser.A,($100,000 c£d· yearly Apr. 1~ . --- 1889 1,000 400,000 

Do. do. Ser.B.,$200,000 uey'rlyNov. 1.c* ·1i 1890 1,000 800,000 
oe.:j { Bohuyl. R. Eaet Bide RR. 1st M., g. cguar.J 1886 1,000 4,500,000 
~ Ba.It. &N. Y.RR., 1st M., goldiflar ... c&r 512 1889 1,000 350,000 
:i Akron & Chic. Junc. lstm., o ,int. gu.c* 73 1890 1,000 1,500,000 ~ ~ Balt.Belt.lstM.for $6,ooo,offo'fc',int.gu.c* 7 1890 1,000 6,000,000 
~ 2d mortgage, $2,500,0~o d ..• •.....• .... 1894 ··ioo (j) 

Balt£more ~ Ohio Southwester' ommon stock ··-· . ... 10,000.000 
Preferred stock, 7 per cent, non•oumulative ..•.. . .. 5 iss9 100 20,000,000 
Cincinnati & Baltimore, 1st mortgage .••... •..... 1,000 333,000 
B. &O.8.W. RR.,lstMi\[old(gua.r. p. &i., end.).c* 281 1889 1,000 10,667,000 
Ohio & Miss., 1st con. ., s. f. ($83,000 are 6s).c,. 393 1868 1,000 6,468,000 

2d consol. mort. (sink. fund), no drawing ..•• c* 393 1871 1,000 2,952,000 
~ring.Div. (Sp.& m. s. E.) 1st M. ($3,000,000)o* 222 1874 1,000 1,993,000 

irst general mortgage ..••••. . .•............•. o* ---- 1883 1,000 328,000 
'87·'91 1,000 191,000 

6 g. J. & D. 
7 J. & J. 
4 g. J. & J. 
5 J. & J. 
6 g. J. & J. 
5 g. F. & A. 

412 g. J. & D. 
5 A. & 0. 
5 l\l. & N. 
5 g. J. & D. 
5 g. M.&N. 
5 g. M.&N. 
5 g. M.&N. 
412 A. & 0. 

...... ..... 
7 J. .. & .. J . 

412,. J. & J. 
6& J. & J. 

7 A. & 0. 
7 M.&N. 
5 J. & D. 
6 Various 

Dec., '95, coup. last pd. 
Jan. '97, coup. purch'd. 
N. Y., Vermil1e & Co. 

Lond'n,J.8.Morgan&Co. 
N. Y.BUnion Trust Co. 

N. Y., rown Bros.&Co. 
Phila., Fin'ce Co. of Pa. 
Phila., Fin'ce Co. of Pa. 

Phila., Solicitors' Co. 
N.Y.,J.P.M.~Co.;&Balt. 
Nov.,'96,coups. purch'd 
N. Y., Brown Bros.& Co. 

Owned by Balt. & Ohio . 

N. Y., Farmers' L. & Tr. 
do do 
do do 
do do 
do do 
do do 

June 1, 191 
July 1, 189 

3 
8 
6 
0 
6 
6 
4 
9 
0 
~ 
9 
0 
0 

July ], 194 
Jan. 1, 190 
Jan. 1, 19~ 
Feb. 1, 192 
June 1, 193 

Apr. 1, '97-'9 
Nv. l,' 98·190 
Dec. 1, 193 
May 1, 193 
Nov. 1, 193 
Nov. 1, lH 
Apr. 1, 1 44 

. . -.. --· 
Jan:·1, .. i9oo 
Jan. 1, 199 0 
Jan. 1, 1898 
Apr. 1, 1911 
Nov. 1, 1905 

June l, 1932 
Equip. Trust, 3 series, drawn yearly at 100 .. . c* 

909 
N. Y.BaringMagoun&Co lOJ. C· yearly 

B. & O. s. W. Ry., 1st con. M., ~-• ~u. (end.) .o*&r 1893 l,000&c 10,483,000 419 g. J. & J. New York. J y 1, 1993 
lncome mort., A & B (A, $8,75 ,0 0) . . ....•. c&r* 909 1893 1,000 18,750,000 5 See text See te.x.t. July 1, 2043 

1,200,000 B. & O. 8. W. Term. Co. 1st M. ~old, guar., p&i.o* ---· 1892 1,000 5 g. M. & N. N. Y., Farmers' L. & Tr. May 1, 1942 
Marietta Ry. 1st M., g., $175,0 0, gu., p. &i. end. .... 1896 1,000 125,000 4 g. M.&N. do do Nov. 1, 199 6 

I I 

DIVIDENDS since '85 .. ) '86. '87. '88-'90. '91. '92. '93. 
On common ......... i 8 4 l-oo e. 20* 3~ 5 

'94. Year ending June 30- 1896. 1895. 1894. 
412 Gross earnings . ....••.•••••.••. $23,944,782 $22,817,182 $22,502,662 

Operating expenses............ 17,583,420 15,~01,043 15,560,689 In 1895, none. See V. 61, p. 703. (*In stock Dec. 31, 1891.) 
RECEIVERS' CERTIFICATKS.-In May, 1896, the issue of $5,000,000 

certificates was authorized for material, supplies, etc., and for resto· 
ration of rolling stock and equipment. See V. 62, p. 1039. On Nov. 
20, 1896, certificates for $956,000 were authorized to finish Balti· 
more Belt RR. and install its electric plant, etc. They are a first lien 
on all the assets of the Maryland Construction Co., which built 
the Balt. Belt RR. and also on the 013,mden Station improvements. 
See V. 63, p. 967. On Sov. '1,7, 1896, an additional issue of $650,000 
-0ertitlcatett was authorized. They are primarily an obligation of the 
receivers, and also a first and preferred lien upon all interest of the 
B. & O. RR. Co. in the property and securities of the Pittsburg & Con• 
nellsville, and secondly a lien upon the Pittsburg & Connellsville road 
itself, subject to the firsts of 1868 but ahead of the consolidated mort
gage of 1876. V. 63, p. 1008. 

BoNDs.-Tbe various loans of the B. & 0. System, including the 
amount of each outstanding, the road, etc., covered by the mortgage, 
and the earning power of a number of the ltnes, were Kiven in an arti· 
cle on page 3 of the INVESTORS' SUPPLEMENT for April, 1896. In addi· 
tion to bonds given above as outstanding, the B. &; 0. sinking 
funds held June 30, 1895, consols of 1887 to the amount of $4,865,000 
(interest on which is paid in consols themselves) and other first-class 
interest-bearing bonds to amount of $3,366,196. V. 61, p. 928. 

The eonsolidated mort. of 1887 abstract V. 46, p. 804. 
The terminal mortgage abstract in V. 59, p. 71, 72. 
Instalment of $100,000 due April 1, 1896, on B. & 0. Equip. Trust 

loan was extended for one year. 
GUARANTIES.-In addition to the bonds given in the table, the com 

pa.ny guarantees the following bonds. See statement for this co. 'If 
B. & O. Southwestern 1st 412s. 'If I Columbus & Cin. Midland 412B. 'If 

do do 1st consols. do do 3 p. c. on pref. 
Cleve. Term. & Valley Ry. 11 Monongahela River 5s. 'If 
Staten Island R. T. 2d 5s. 'If I Pitts. Clev.& Tol., as to int., 1st 6s. ,r 
Valley of Va., $468,000 1st 6s. ,r West Va. & Pitts .. as to int., 1st 5s.1] 
Win. & Potomac, $147,250 1st 6s. 

GENERAL FINANCES, &c.-The floating- debt of March, 1896, was as 
follows: Bills payable and claims audited to May 1, $3,632,741; 
additional claims, about $500,000; pay rolls for February, $866,801; 
total, $4,999,542 (of which $2,847,680 remained unpaid May 1) ; due 
receivers for disbursements, $808,072; negotiable paper, rncluding 
endorsements, $9,500,000, for which are pledged substantially 1tll the 
securitits of the company, estimated at $18,000,000. V. 62, p. 1039; 
v. 63, p. 106 2. · 

Mr. Little reported the floating debt of Nov-. 30, 1895, as follows: 
Notes and loans secured by collateral, $3,744,674; unsecured debts, 
$8,629,256; total, $12,373,930. Oftsets, excluding stocks and bonds, 
$5,913,430; balance, net debt, $6,460,500. ·In addition there were 
outstanding notes endorsed for other companies to a total of $9,752,· 
230, of which $1,950,000 for Baltimore Bt:lt Ry., $2,048,000 for Pitts. 
& West. and $2,910,155 were equipment trusts secured l.Jyequipment. 

In June, 1896, wi:re issued $5,000,000 receivers' certificates for the 
payment of floating indebtedness and for repairs of cars and locomo• 
tivee ($1,050,898); repairs of roadway and track, etc. 1$1,290,000). 
Oar trust certificates for $3,400,000 were also issued for purchase of 
5,000 freight cars and 75 locomotives-V. 62, p. 948. In December, 
1896, also were issued $956,000 certificates to complete Baltimore 
Belt RR., etc .. and $650,000 for improvements, etc., on Pittsburg & 
Connellsville RR. V. 63, p. 967, 1008. 

The report of expert accountant Little dated July 11, 1896, was 
quoted in v. 63, p. 1009, 1062. It estimates that from Sept. 30, 1888, 
to Nov. 30, 18!! 51 the company' s profits were overstated by $11,204,· 
859 through a mistaken method of accounting-, but shows th'i-t never• 
theless there was a profit over fixed charges, excluding dividends, 
amounting to $300,000 on 1st and 2d preferred stocks as follows: 

For year ending June 30, 1895, $5,956 ; for 1893-4, $286,575; for 
1892·3 deficit of *62,725; for 9 months to June 30, 1892, a deficit of 
$486,651; for year ei,ding Sept. 30, 1891, surplus ot $974,544 and for 
1889·90 a surplus of $1,085,225. 

Editorials in the CHRONICLE, however, on pages 1040, 1092 and 
1135 of Volume 63, give reasons for believing that Mr. Little was 
much too drastic in his treatment, and that the real profits were 
greater than he states. On the other hand, when considering the com• 
pany's condition, it should be remembered, as stated in V. 63, p . 901, 
that when the receivers took possession much of the equipment was 
out of repair, also that the fixed charges for the year ending June 30, 
1896, increased $443,211 ($300,000 for interest on Baltimore Belt 
bonds) and that from May to December, 1896, wer~ issued in tbe 
aggregate $6,606,000 of receivers' certificates and $3,400,000 or oar 
trust certificates, entailin~ an annual outlay for interest of $584,000, 
partly however in lieu of rnterest on floating debt. 

EARNINGS.-5 months, 5189~ . •. . Gross, $11,335,545; net, $2,834,427 
July 1 to Nov. 30 c 1890 ... . Gross, 10,671,976; net, 3,487,391 

Lower n et due chiefly to increase in maintenance of way and m ain• 
tenance of equipment. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting at 
Baltimore on the third Monday of November. Report for 1895·9, 
was giv'en in full in V. 63, p. 921, 925. See also editorial, p. 901. 

Net earnings •.•.•..•.....••. $6,361,362 
Add income from other sources 1,068,924 

Total net income •...••...••• 
Net earning~ Wash'n Branch .. 
Fixed charges ..•...•...•......• 
Divid's on 1st and 2d pf. stock. 
Dividends on common stock,r . 

$7,430,286 
99,926 

7,202,854. 
150,000 

Payments to retire bonds....... 694,835 

Leaving a balance of,r •••••• df.$717,829 

$7,016,139 
1,627,595 

$8,643,734 
174,410 

6,759,643 
300,000 

770,164 

$639,517 

$6,941,973 
1,982,858 

$8,924,831 
.!05,001 

6,522,581 
300,000 

,r624,935 
760,347 

$511,967 

,r The dividend charged to earnings was only that paid in May. 

..-----1896.-----. ----1895.,---... 
Year end. June 30- Gross. Net. Gross. Net. 

MainStem,&c . . ..•••••. $11,249,986 $3,714,063 $10,806,337 $4,142,107 
ParkersburgBranch.... 742,217 150,010 731,421 167,717 
Washington Branch. .... 623,406 99,9'1,6 624,812 174,410 
Philadelphia. Division... 1,679,134 450,389 1,776,317 558,482 
Pittsburg Division...... 3,105,872 782,494 3,015,727 921,141 
Wheeling & Pitts. Div.. 672,635 def. 1,216 633,775 81,161 
Midland Division........ 376,559 97,723 399,910 98,004 
Central Ohio Division... 1,199,105 152,()86 1,096,602 206,833 
Lake Erie Division...... 845,680 149,572 714,171 108,487 
8traitsville Division.... 143,104 7,296 123,572 def.2,015 
Chicago Division........ 2,862,625 691,947 2,500,745 504,880 
Akron Division......... 444,459 66,171 393,794 54,931 

Total ..••••••••••••..• $23,944,782 $6,361,361 $22,817,183 $7,016,138-
OFFICERs-President, John K. Cowen; Secret.ary, C. W. Woolford; 

Treasurf'r, W. H. ljams. V. 63. p. 793,879,901,921,922,925,967, 
1008, 1011,1040,1092,1114, Ll35; V.64,p.40,tl4,82,la4,180. 

Baltimore & Ohio Soutbwe8tern Ky.-( SeeMap of Batt. rl Ohio)• 
Road Owned- Miles. 

Cincinnati to East St. Louis ..•. 339 
No. Vernon to Je:ffersonville ... 53 
Beardstown to Shawneetown .. 228 
Cincinnati to Belpre ..••...•..•. 193 
Marietta to Belpre....... • . • . . • . 11 

Road Owned- Mites. 
Blanchester to Hillsboro .•••••• 22 
New Albany & Eastern......... 8 
Cincinnati & Bedford .•••.•.••. 11 
Trackage in Cincinnati......... l 

Portsmouth to Hamden ........ 55 Total operated.Tune 30,1896.921 
Second track, 15 miles ; sidings, 280 miles ; trackage, 1 mile. 

HISTORY, ETc.-This railway co. was a consolidation on Nov. 1, 1893 
of the B. & 0. 8. W. RR. and the Ohio & Miss. per plan in V. 56, p. 504" 

CAPITAL ST0CK.-Stock is $30,000,000, of which $20,000,000 is 7 p: 
c. non-cumulative preferred. The $10,000,000 common is held by the 
13. & O. and carries control. All the stock has been issued, but to 
Jan., 1897, only $19,301,900 preferred had been listed on th& 
New York Stock Exchange. 

BONDS.-Abstract of first m ortgage of 1889 (guaranteed by B. & 0.) 
was in V. 51, p. 245. Of the $37,500,000 first consols .• also guaranteed 
principal and int. by B. & 0., $11,000,000 are reserved to retire at ma
turity the B. & 0. S. W. fl.rats; $1,500,000 to retire a like amount or 
B, cl 0. S. W. Terminal firsts; $20,500,000 were to be issued in ex
change for Ohio & Mississippi bonds of the several issues and the pre
ferred stock; and $4,500,000 will be available for improving the Ohio 
& Mississippi and for other purposes. The total m ay be increased by 
issue of four per cent bonds for terminals, double tracks, equipment, etc. 

The income mortgage 5 per cent gold bonds (Farmers' Loan & T. Co.,. 
trustee) are non-cumulativ..e. Series A ($8,750,000) are prior to B ($10,· 
000,000) for p. & i. In Jan., 1897, $8,651,000 series A had been listed 
on N. Y. Stock Exchange; series B listed, $9,655,000. 

Inurest dividend of 214 per cent was paid Nov. 1, 1895 on "A'" 
incomes; this is the first payment since the consolidation. 

Ohio & Miss. general mortgage bonds were mostly deposited for ex• 
change; bonds of this and other issues outstanding June 30, 1896, are
given in the table above, equipment trust 6s as of Dec. 15. These is
sues were orildn~lly a~ follows: 1st consols, $6,613,000; 2d consot•, 
$3,213,000; Spring. Div., $2,009,000: 0. & M. first general mortgage, 
$4,006,000; Cinn. & Bedford 5s, $135,000; New Albany & East. 511. 
$150,000. For terms of exchange see Sept., 1893, SUPPLEMENT. It is. 
proposed to extend 0. & M. first consols for $6,468,000 due Jan. 1,. 
1898, at 4 per cent.-V. 64, p. 180. 

EARNINGS.-5 mos., i 1896 ....... gross, $2,593,748; net, $801,215 
July 1 to Nov. 3u. 5 1895 ..•.•.. gross, 2,905,088; net, 1,083,726 

GENERAL FINANCES.-Tbough this company is controlled by the B. & 
O., which went into r eceiver s' hands Feb. 29, 1896, the B. & O. 8. W 
w as not a ffected by that receivership. V. 62, p. 455. In February, 
1896, $700,000 consol. 4 12s wer e issued for improvements, etc. Loans 
and bills p ayable June 30, 1896, were $129,616. 

ANNUAL REPORT.-The fisca l year ends June 30. Report for 1895•6 
was g iven at length in V. 63, p. 1006, 1020. 
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J.A.NUARY, 1897,) .RAILROAD STOCKS AND BONDS. Hi 

Snbscrlbers -will confer a great favor by giving llnrnediate notice or any error discovered In these Table■• 

RAILROADS. 
Miles Date 

INTEREST OR DIVIDENDS. Bonds-Prlnot 
Size, or Amount pal.When Due 

For explanation of column headings, &c., see notes of of Par Outstanding Rate r,er When Where p~ble, and by Stocks-Last 
on first page of tables. Road. Bonds Value. cen . Payable om. Dividend. 

---- ------
BaU. ti Potomac-lstM. (tun.) g. , s. f.lp.c.,notdr'n.c" 1½ 1871 $1,000 $1,500,000 6 g. J. & J. B alt. Office and London. July 1, 1911 

1st M., road:,uar., gold, s. f. 1 p. c., not drawn .. c• 90 1871 1,000 3,000,000 6 g. A. & O. do do Apr. 1, 1911 
Consolidate mortgage for $10,000,000, gold.,c* 92 1889 1.000 3,000,000 5 g. J. & J. do Calvert St. July 1, 1929 

Bangor & A.r.-lst M.$3,360,000($16,000 p.m.) g.c~ 211 1893 1,000 3,360,000 5 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, 1943 
2d mortj,age, $1,050,000 ($5,000 a mile), gold .... .. 77 1895 

5oo·&c. 
SE:le text. 5 g. J. & J. N. Y. u. s. Mtge. &T. Co. July 1, 1945 

Bang.& iscata.-Pref.M. GreenExt.,"assumed." 1883 300,000 5 A. & 0. Boston, Merch. Nat. Bk. Apr. 2, 1913 
Bonds held by City of Bangor, $600,000 are 6s. 77 1869 1,000 925,000 6&7 A. & 0. Ba¥cor, Me. Apr. 1, 1899 

Bath & Hammondsport-lat mortgage, gold ........ 10 1889 1,000 100,000 5 g . J. & D. New ork City. June 1, 1919 

s~i0~!:,i..1f!f:·c~~~'iinieeci ·4 "iier·ceii.i. 1;:i ·end.> 10 1893 1,000 200,000 5 g. A. & 0. do do Apr. 1, 1923 
150 

i886 
50 5,500,000 4 per an. Q.-J. N. Y., Grand Cent. Sta. Jan., 1897, ~ 

1st M.,g,guar.p.&i.(end.) ...................... c&r 150 1,000 5,000,000 4 g. J. & J. do do July 1, 19 6 
2d M. for $1,000,000, ~Id, ~uar. p. & i. (end.) .c&r 150 1892 1,000 500,000 5 g. J. & J . do no July 1, 1936 
Clearf.BUum.Coallst .,in -~· by Bh. Cr.,gold.c 

io2 
1891 100 &c. 803,100 4 g. J. & J. N. Y., Knickerb'r Trust. Jan. 1, 1940 

BellaireZanesville& Oin.-Prior · en mort.,red.at105 1889 1,000 2rn,ggo 6 J. & J. July,'94, coup.last paid. July 1, 1899 
1st M. ($262,000 reserved for prior lien bonds) .. 102 1890 1,000 1,238, 0 4 J. & J. . . . . . .. • •• Jan. 1, 1940 

Belt RR & Stock Yard of Indianapolis-Stock .. . ... .... ---· 50 1,1 •00,011 0 Text. J. & J. Indianapolis, Co. office. Julyl5.'96,2-'9 
Preferred stock .................•.......... . ....... .... 

issi 
50 500,000 6 Q.-J. do do Jan., '97, llg 

1st mortgage for $1,000,000, currency . ..... . ..... ·25 1,000 1,000,000 6 M. &N. Phila., W. H. Newbolds. Apr. 30, 1911 
Belt Ry. (Ohatt.) lat M. (red. aft. July 1, 1903) g.c* 1895 ·----· 300,000 3to4to5 J. & J. Bait., Merch. Tr. & Dep. July 1, 1941 

2d mort., income to July 1, 1903 ............. . .... 25 1895 ·----· 24,000 4 ··--· ·---······ 1903-1925 
Bet1Jidere Det.-Stock $4,000,000 ... . ................ ... ~ . 

i853 50 1,253,000 J.-·&::i:>. June·i·,--i902 lat M., ext'din '77, conv., guar ..............•.... c 64 1,000 1,000,000 6 Philadelphia, Pa. RR. 
Cons.mort. l guar. by United Co's & Pa. RR., s.f .. r 67 1885 1,000 500,000 4 M.& s. do do Sept. 1, 1925 

of1875. . guar. by United Co's& Pa. RR., s. f . . r 67 1887 1,000 749,000 4 F. & A. 110 do Feb. 1, 1927 
$4,000,000 issue $600,000 reduced by s. f ..... r 67 1893 1,000 526,000 4 J. & J. do do Jan. 1, 1933 

Bertnin1,ton d Ruttan~lst mortgage ............... 59 1877 1,000 475,000 7 M.&N. N.Y., Union Trust (J,J. Jjov. 1, 1897 
Binn. hef." Tenn.Riv.-Bee NOR THE RN ALABAMA. 
Bloomb. & Sull . .RR.-lat M., $600,000 (dr. at par)c 30 1889 ·-·--· 599,000 5 J. & J. See text. Jan. 1, 1920 
Boston & Albany-Stock ($30,000,000 authorized) .. 389 iss2 100 25,000,000 8 per an. Q.-M. ~~ston,Of.Kneeland St. Dec. 31,'96,2% 

Bonds (not mort.) issued to State for its stock .... r ---· ····-- 3,858,000 .; A. & 0. do do Apr. 1, 1902 
Bonds (notm0rt1age} for $5,00~000 ............ c ·i·g 1893 3,627,000 4 A. & 0. do do Oct. 1, 1913 
Pittsfield & N ort Adams (lease ) stock .......... ..... ]00 ~50,000 5 per ·an. J. & J . do do Jan.1,'97,2½% 
Ware River RR. stock, 7 p. c. rental 999 years •.. 49 ..... 100 750,000 7 per an. 1J. & J. do do Jan.6,'97,3½~ 

Yearend. Gross Net Other Interest, Balance, ANNUALREPORT.-FiscalyearendsJune30. Reportforl895·96was 
June so. earnings. earnings. income. taxes, &c. surplus. in V. 63, p. 753 showing gross $1,375,939; net, $718,350; charges, 
1896 ..••. $6,458,395 $2,170,070 $9,598 $2,115,779 $63,889 $367,473; dividends, $220,000; bal., surplus, $130,877. In 1894·95, 
1895 ..•.• 6,323,036 2,305,931 2,250 2,096,125 212,056 gross, $1,273,725; net, $578,934.-(V. 61, p. 792; V. 63, p. 7 53.) 
1894 ....• 6,260,197 2,296,195 4,818 2,016,583 284,430 Bellaire Zanesville & Cincinnati Ky.-0wns Bellaire, o., to 

The charges for 1894-95 include interest on debt, $~,761,486; taxes, Wll.helm Station, o., 102 miles, three foot gauge; Muskingum County 
assessments, etc., $274,639; rental B. & O. S. W · Termmal Co., $60,000. Railroad, Wilhelm to Mill Run, 9 miles; trackage B. & O. RR .• MiU Run to 
-(V. 62,p. 412,455; V. 63,p. 500,701, 1006, 1020; V. 64, p. 180.J Zanesville, 1 mile; total operated, 112 miles. .d. consolidation in 1882 

Ba.Ulmore & Potornac KK.-0wns from Baltimore, Md., to and reorganized in 1889. Rl!:C~IVERSHIP.-In June, 1895, General 
south End Long Bridge, Va., and branch. 44 m.; and from Bowie to Manager J. K. Geddes was made receiver, interest due Jan. 1, 1895, 
Pope's Creek, 49 m.; total, 93 miles-including tunnel in City of Balti- on the prior lien bonds being in default. Foreclosure suit has 
more; leases branch 4 m.; total 97 miles. Controlled by Penn. RR. Co. been brought. V. 61, p. 239. Stock is: Oommon,$832,000; preferred, 

BTOCK.-Oct., 1895, $4,914,1.250 (par $50), of which Penn. RR. owns $795,910; par $50. On June 30, 1895, funded debt was $1,454,000 ; 
$4,081,100 and Northern ventral $622,850. BONDS.-Consols are other indebtedness, $32,468. In year ending June 30, 1895, ~ross, 
reserved to retire all the prior bonds as they mature. The first mort- $94,223; net, $1,000. In 1893·94 gross, $97,044.-(V. 61, p. 26, 239.) 
gage bonds are i;,;uaranteed by Pennsylvania RR. and Northern Central. BeU Kall.road & Stock Yard of Indlanapolls.-0wns 14 

EARNINGS.-In year ending Oct. 31, 1895, gross earnings, $1,974,671; miles of belt road, etc., at Indiana.polis. Leased for 999 years to In
net $619,524;interestonbonds,$420,000;int. onequipment,$47,992; dianapolis Union-which see. Stock is: Common, $1,000,000; pre
other charges, $100,847; balance, surplus, $50,685. In 1893-94, ferred 6 per cent (llg per cent Q.-J.), $500,000; par,$50. 
gross, $1,834,528 ; net, $506,415. DIVIDENDS-Since 1894 :_ On preferred in full. On common, in 1895. 

Bangor& A.roo•took KK.-(SeeMap.) Owns Brownville to Houl- Jan., 3 p. c.; July, 2 p. c.; m 1~~6, Jan., 2 p. c.; July, 2½! p._c. In 1892 
ton, Me., 94 miles; Houlton to Caribou, 61 miles, with branch of 13 the compa~y stated that the co~on stock had not paid less than 
miles; branch, Oakfield to Ashland, 43 miles; total, 211 milt1s. It 3 p. c. serm-annually (J. & J.) and at trmes more for past !ifteen rears." 
operates under 999-year lease (terms v. 56, p. 204) ; the Bangor & Pis- The $500,000 6s ~f 187~ due Dec. 1, 1896, have been paid, leavmg the 
cataquis RR., Oldtown to G~eenville (Moosehea4 Lake), 77 m., with its 6s of 1881 a first lien.--V. 63, p. 153. 
leased line to the Katahdin Iron Works, 18 miles, and has assumed Belt Railway {of Chattanooga, Tenn.).-0wns 25 miles of 
Bangor & .Piscataquis bonds. Total operated, 306 miles. I belt railroad in Chattanooga, Tenn., connecting lines entering that city. 

ORGANIZA.TION.-Organized Feb. 13, 1891. From Houlton to Caribou HISTORY.-Areorganizationof Union Ry. of Chattanooga sold in fore-
opened Jan. 1, 1895; from Oakfield to Ashland Jan. 6, 1896. closure June 17, 1895. The new company is leased for fifty years 

The charges and rental of the Bangor & .Piscataquis, leased from City till July 1, 1945, to the Alabma Great Southern Railroad Co. at a price 
of Bangor are $83,950 per annum. The State of Maine refunds 95 per sufficient to guarantee the interest on the first and second (when a 
cent of ii.ii taxes levied on road and leased lines. In addition to the fixed charge) mortgage bonds and payment of taxes and mainten"nce. 
proceeds from bonds $5,500 per mile, derived principally_ from sub- STOCK is $300,000, owned by .Ala. Great So. Ry. See V. 63, p. 699. 
scriptions to preferred stock, have been spent on construction. BONDS.-First mortgage for $300,000, bears interest at 3 p. c. for 2 

SECURITIES.-Common, $1,050,000; 10,400 shares full paid and 100 years from July 1, 1895; 4 p. c. for 2 years more and 5 p. c. thereafter. 
shares, 5 per cent paid; preferred, 5 p. c., non-cum., $1,100,000-paid Fhe first mortgaae bonds may be called at par after July 1, 1903. 
in $1,056,407; par $100. First mortgage trustee is (:}uaranty Trust Co. Trustee, Mercantfie Trust & Deposit Co., Baltimore. There are second 
0f' N. y, Second mortgage bonds for $167,000 had been sold to Jan., income mortgage gold bonds authorized for $24,000, maturing July 1, 
1897, and $883,000 were helJ. as collat~ral by the Aroostook Uonstruc- 1945, with interest at the rate of 4 per cent, if earned, to July 1, 1903, 
tion co., making total outstanding $1,050,000; those held by the Con- non-eumulative, and from July 1, 1903, to become a fixed charge, the 
struction co. can only be sold to pay any excess of cost of road over company, however, having the right at any time to retire them after 
first mortgage bondt> and stock subscriptions. Car trust of 1897 covers July 1, 1903, at par. For year ending June 30, 1896, gross, $37,978; 
598 cars; trustee is Guaranty Trust Co., New York. ope!ating ex~enses, $39,272; deficit, $1,294, owing chiefly to extra-

EARNINGS-11 months. 51896 .. . ..... Gross, $658,82q; net, $256,944 ordmary repan-s.-V. 61, p. 112,610; V. 63, p. 356,099. 
Jan. 1 to Nov. 30. i 1895 ........ Gross, 676,400; net, 222,437 Belvidere Delaware KK.-0wns from Trenton, N. J., to Ma--

Surplus oyer charges (11 months), $16,893 in 1896; $21,4.02 in 1895. nunka Uhunk, N. J., 67. m:: Flemington RR.,~c., 14 m.; o~erated cut-off 
ANNUAL REPORT-For year ending June 30, 1896, gross, $699,662; 1 m.; total operated, 82 m1leR. r,eased to Umted Compames, and trans

net, $256,480; rentals, $83,950 ; taxes, $1,223; interest, $150,518; terred to Penn. RR. M~ch 7, 1876. Net earnings paid as rental. The 
balance, surplus, $20,789. A statement for year ending Dec. 31, 1895, tlrst mortgage (convertible into Rto~k) and the$~,249,000 4 per cents of 
was in v. 62, p. 454. The actual surplus for the year 1895 was $47,710. 1885·7 are guaranteed by the Umted Comparues, and they guaranty 
uross earnings were $721,822; net, $239,200; ttxed charges, $219,971; assumed by·the Pellll. RR. under its lease. Bonds or 188<>, 1~87 ~nd, 
balance surplus $19 2~9.-V. 62, p. 454; V. 63, p. 153. 1893. are secured by the consol. ruortgage of 1875 for $!,000,000, wh1rh 

' • ' provides for a slnkmg fund of 1 per cent of outstanding bonds it 
Bath & Hamrnondsp~rt KK.-0wns road from Bath, N. Y., t? earmd. In 1895, gross, $1,124,214; net, $313,791. In 1894, gross, 

Hammonds~ort, N. Y., 10 miles. Cha_rtered in l872, STOCK, $l00,000 •. $1,002,054; net, $240,270; interest, etc., $153,169; dividends (6 p. c.), 
par,$100. EARNIN~s.-For year endipg June 3~, 1895, gross, $34,809, $69,000. Dividends of 6 per cent have been paid. On consolidation in 
net, $17,381 (net m 1893-4, $16,565); other mcome, $422; charges, March, 1896, the authorized capital stock was increased from $1 150 -
$16,489; balance, surplus, $l,3l4 . 000 to $4 000 000· outstanding in January 1897 $1 253 000. ' ' 

Beech Creek KR.-( See Map adjoining N. Y. Oentral.J-ROAD- ' ' ' ' ' ' ' 
Jersey Shore, Pa.,to Mahatfey,113 m; branches, to Philipsburg, to mines Berkshire KK.-See N. Y. NEW HAVEN & HARTFORD. 
&c., 37 IIllles; total, 150 miles; trackage to Williamsport, 16 miles, a nd Bloomtoburg & Sullivan KK.-Owns road from Bloomsburg to 
to Patton, etc., 26 m.; total operated, 192 miles. Extension about 100 Jamison City. Pa., 30 miles. Road built in l887 and 1~88. Stocki& 
miles southwest to Pitts. McKeesport & Yough. RR. is proposed, of $600,000; par, $50. Sinking fund for firsts is $5,000 per annum• 
which 18 miles were about completed in January, l897 , bonds can be drawn at par; trustee Fidelity Ins. Trust & s. D. Oo .• 

LBASE, &c.-From October 1, 1890, leased to the N. Y. Central & Philadelphia. 
Hudson River RR. for 999 years at interest on bonds and 4 per cent First mortgage interest due July 1, 1896. not paid, and to provide 
on stock. Carries mostly coal and coke; in 1895-96, 3,201,059 tons out funds for rebuilding bridges, etc., a committee of bondholders in De
of 3 399 894 total tons moved; in 1894-95, coal and coke, 2,968,004 cember, 1896, proposed to fund. first mortgage coupon of July, 1896, 
ton~. The operating expenses are relatively low since the trains carry and January and July, 1897.-See V. 64, p. 133. 
exceedingly heavy loads of freight, the average per train in 1895-96 EARNINGS.-Year ending June 30, 1895, gross, $59,115; oper. exp. 
being59:i tons; inJ.894-95, 575 tons. Average rate per ton per mile taxes and interest. $63,834; deficit under charges, etc., $4,219. In 
0·38c. in both 1890-96 and 1894-95. 1895-6, gross, $~8.666. 

STOCK AND BoNDS.-The bonds are endorsed with the New York President, C.R. Buckalew; Vice-Prest. and Treas., Samuel Wigfall, 
Cent.re.l's guaranty of principal and interest. See V. 52, p. 570. In Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133. 
June, 1892, stockholders authorized the issue of $1.000,000 DflW second Boston & Albany KK.-Owns from Boston, Mass., to Albany 
mortgage 5 per cent bonds and $1,000,000 new stock, both guaranteed N. Y. 202 miles; numerous branches, 104 miles; leased lines, 83 miles 
by the New York Uentral. These securities will be issued from time to total <>perated, 389 miles. A consolidation of December, 1867. 
time to pay for extensions of the road thr 0ugh Clearfield in a south· ';['his road owns_$100,000 stock (out of $!100,000) or the Boston Ter• 
westerly direction about 70 miles, reaching undeveloped coal fields. mrnal Co. and, with others, will use the new Union Station in Boston 
In June, 1896, $500,000 of these 5. per cents and $500,000 of stock when completed. (V. 62, p. 547; v. 63, p. 308.) 
had been issued to pay :tor extensions, etc. Equipment trusts (5 per 
cents) June 30 1896, $1!8,000, interest payable at Knickerbocker Trust STOCK-In 1889 obtained permission from the Legislature to issue 
Co., N. Y.; also $468,000 of 4¼ ~er cents of 1895. The Clearfield Bitu• $10,000,000 additional stock, $7i000,000 being for bonds due tn 1892. 
m1nou1a Coal Corporation has oap1tal stock, $825,000 and bonds author- the remainder for improvements. 
tzed, $825,000; retired by sinking fund to June &O, 1895, $21,900. DIVIDENDS-Cash dividends at the rate of 8 per cent yearly have been 

DIVIDENDS-On preferred, 1886 to 1888, inclusive, 5 p. c. per annum; paid for many years. Stock dividend, 10 p. c. in 1883 and 313 p. c. in 1886. 
in 1889, 219; in January, 1890, 5 p. c.; in 1891 stock all made common, BONDS.-New bonds for 't!5,000,000 were authorized in Se?t,, 1893. 
and dividends of 4 per cent gu~ranteed. See guaranty V. 52, p. 570. . V. 57, p. 547, of which in July, 1895, $8,627,000 had been issued. 
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Subscribers will confer a great f'avor by giving IJDJlledlate noitce of' any error discovered In these Tables. 
Bond.a-Prlnei• RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,WhenDue. 
For explanation of column headings, &o., see notes of of Par Outstanding Rate f.er When Where Payable, and by BtockB-Laat 

on :fl.rat page of tables. Road. Bonds Value. Cen . Payable Whom. Dividend. ----
Boston d LoweU-Stock .. ) f .... 

is10 
$100 $6,529,400 8 per an. J. & J. Boston, at Office. Jan.1 '97,3¼% 

~~a!; not 3.:ortgage. · 1 l .... ...... 620,000 5 J. & J. do do July 1, 1899 
---· 1883 ...... 250,000 4¼ M.&N. do do Mai 1, 1903 

Bonds, do Boston & Maine gives .... 1885 
i:ooo 

3,675,000 4 Various do do 1 05-6-7-9 
Bonds, do * a rental guarantee .... 1892 1,000,000 4 A. & 0. do do A.pr. 1, 1932 
Bonds, do O * · · for 99 years. . --· 1893 1,000 1,000,000 4 F. & A. do do Feb. 1, 1913 
Bonds, do o . . I .... 1894 

i:ooo 
500,000 4 M.& 8. do do Moh. 1, 1916 

Bonds, do .... . ... 1896 750,000 4 A. & 0. do do July 1, 1916 
L.&L. andS.&L. bonds. ~ --. isso . ..... 426,900 6 A. & O. do do Oct. 1897 &'98 
Nash. &Low plain b'ds l ---· ··ioo 

100,000 5 ,. J. & J. Nashua, Co.'s Office. July 1, 1900 
Boston d Maine-Stock, common and scrip ......... .... .... 18,739,200 6in 18 7 Q.-J. Boston, at Office. Jan.1 '97,1¼% 

Preferred stock, 6 per cent, non-cumulative ...... .... 
iss5 

100 3,149,800 6 per an. M.& 8. do do Sett. 1, 1896 
Improvem't bonds, a. f., not mort. or subj. to call .... 1,000 1,000,000 4 F. & A. do do Fe • 2, 1905 
Improvem't bonds, a. f,, not mort. or subj, to call .... 1887 1,000 500,000 4 F. & A. do do Feb. 1, 1907 

--·· 1887 1,000 1,919,000 4 F. & A. do do Improvement bond&, not mortgage ...•.... . .•..•• Feb. 1, 1937 
Bonds (not mortgage) for imp. & ref ........... c&r . --· 1892 lOOO&o. 2,500,000 4 F. & A. do do Aug. 1, 1942 
Bonds, not mortga.~e, !old ....•••...•.•••.••. . . c&r 

ffi 
1894 · 1,000 6,000,000 4¼ g. J. & J. do do Jan. 1. 1944 
1876 $&£ 6 g. M.& 8. Ea.stern RR.certs.o in ebt.letM., g.,s.f.,notdrn. c 

Portsmouth Great Falls & Conway, 1st mort .... c 73 1877 500&0. 
8,558,200 

998,000 4¼ J. & D. 
Bost.; Lond., Baring Br. 

Boston, at office. 
Sept. 1, 1906 
June 1, 1937 

Charleston land mortgage notes ......••..•........ ·ss .... 597,800 
lOpr.'an. Q:~j: Boston, Of., Sears Bldg. 

Sept. 1, 1906 
Boston fl .Pro11.-Stock, 10 p. c. guar. 99 yrs., Old Col. 

'88-;93 
100 4,000,000 Jan.1 '97,2¼% 

Bon~ not mortiage ............................. o* .... 1,000 2,170,000 4 J. & J. do do July 1, 1918 
Boston evereBeac d Lynn-Stock . ..........••.••. ... 9 is11 100 850,000 See text. J. & J. Boston. Jan, 1,'97,1% 

¼~w~~l!!8oo,ooo: "io be.:rio1:· over ·5if <see ·iext> 1,000 350,000 6 J. & J. do July 15, 1897 
... 8 1897 

i:ooo 2s9:ooo 
... 5 .. M:·&: ·s. 

1927 
Boston Winthroj. & Shore let mort assumed ... 1886 do Sept. 1, 1906 

Brooklyn Bath d est End-SEE STREET RAILWAY. 
7¼ 1887 1,000 500,000 5 M. & 8. Mar.,'l36,pd. Mar. 24,'96 Sept. 1, 1927 Brooklyn d Brighton Beachr-lat mortgage ........ o 

lJl"OOkL~ Elevaled-See STREET RAILWAY SUPPLE MENT. 
Brook ynflBockawayBeach.-latM.,$350,000,g.o"' 3¼ 1891 

··ioo 
338,000 6 g. M.&N. Brooklyn, N. Y. May 1, 1931 

Butr. Brad/.&: Pittsb.-Stock(Erie owns $2,189,900) ... 6 iss·2 
2,286,400 .. & .. J. Jaii.:·1;·i907 B't!{,._alo Oreek-lat mort~a81e ....................... r 1,000 250,000 6 J. N. Y., Farmers' L. & Tr. 

onsol. mortgage for$ , 00,000 ·gold ........... c* 6 1891 1,000 238,000 5 f!. J. & J. do do Jan. 1, 1941 

LATEST EARNINGS.-Quarter ending Sept. 30: I lng switch and signal systems at junctions, $31,323; reconstruction 
3 months. Gross. Net. Int.&: taxes. Bal sur of Eastern division main line and branches, $140,870; new equip 

1896 $ 2 373 947 $650 202 $139 266 $5i0,936 ment, ~08,940; ?,Utomati~ coupl~rs and air-brakes applied to engines 
······· ··· · · ·····• ' ' ' 142'340 826 799 and freight cars, m compliance with United States statutes, $373,477. 

1895 .................. 2 ,49o,o49 969,139 ' ' The earnings of the Concord & Montreal are included in 1896 but 
.ANNUAL REPORT.-Fiscal year ends June 30. Report for 1895·96 was are not included for 1894 or 1895. The C. & M. had gross earnings of 

ln V. 63, p. 227,308. $2,477,199 for the fl.seal year ending June 30, 1895. 
Year ending June 30- 1896. 1895. 1894. Year Ending June 30. 1896. 1895. 1894. 

Gross earnings ............... _.$9,350,632 $9,130,866 $9,190,276 Miles operated . ... --............ 1,717 1,293 1,293 
Net earnings ................... $2,438,767 $2,551,506 $2,469,988 Passenger department ......... $9,099,273 $7,754,998 $7,894,968 
Interestpaid ................... $337,980 $453,150 $381,410 Freightdepartment ............. 10,343,123 8,274,862 7,260,587 
Rentals......................... 78,000 78,000 78,000 Mails, express, eto . . ·-·······--· 1,017,695 862,453 806,721 
Dividends (8 per cent) ......... 2 ,000,000 2,000,000 2,000,000 Total ........................ $20,460,091 $16,892,313 $15,962,276 
Bala.nee, surplus............... $22,787 $20,356 $10,578 Oper. expenses, exlll. taxes .... 14,547,693 11,794,528 10,860,580 

-(V. 6 2, p. 18 6, 231, 276, 547, 868; V. 63, p. 227, 3 os, 837·> Net earnings . .•••..•••••.... $5,912~398 $5,097~785 $5,101,696 
Boston & Lowell KK.~ROAD-Owns Boston to Lowell, 27 miles Net,inolud,otherincome....... 6,597,361 $5,705,539 $5,754,570 

branches-Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; Interest............... ... . .. • .•. 1,096,396 1,105,690 1,213,391 
others, 32 miles; Middlesex Central, 11 miles; leases-M.a.nchester & Rentals................... . ...... 3,140,910 2,396,246 2,311,370 
Keene RR., 29 miles (owned jointly with Concord & Mon. RR.); Central Taxes ... . _....................... 981,954 824,572 822,018 
Massachusett~., 104 miles; Connecticut & Passumpsic, 147 miles; total Dividends . ...................... 1,234,002 1,233,997 1,321,031 
leased, 280 mues; total owned and leased, 369 miles. Sinking fund..................... 72,633 72,749 67,282 

LEASES.-Leased in 1887 for 99 years to the Boston & Maine at 7 per ---·-- --- -
cent per annum on stock till and including January, 1897, dividend, Balance, surplus................ $71,466 $72,285 $19,478 
and 8 per cent thereafter -(V, 62, p . 318, 907; V. 63, p. 354,356,552, 879.) 

STOCK AND BONDS.-Stock authorized, $6,529,400. The debentures 
were described on pa~e 2, SUPPLEMENT of April, 1895. In March, 
1896, $200,000 of additional stock was authorized for real estate pur
chases and to take up a note for $100,000. The 20-year currency 4s 
of 1896 for $750,000 were issued July 1, 1896, to retire like amount 
of 6s due on that date. In Dec., 1896, was authorized the issue of 
$200,<iOO 4 per cent 20-year bonds to refund $200,000 Lowell & Law 
rence 6s due Oct. 1, 1897. (V, 60, p.176; V. 61, p. 27; V. 62, p. 456, 
501, 820, 1039; v. 64, p. 41.) 

Boston & Maine KK.-ROAD-The system includes: 
L ines owned. Miles. , · Miles. 

Boston,Mass._z!oPortlan~,Me. 116 Total operated July 1, ' 96 .... 1,717 
Boston to N. J:1. . State Lme. . 41 Double track ................. 310 
Conway June., Me., to North I 

Conway, N. H............. .. 73 Controls Me. Cent. (which see) .822 
Sundry branches .. _.......... 140 Portland & Rochester.... . ... 55 

Lines leased. I St.Johnsbury &LakeChamp.131 
Concord & Montre~l. ........ 414 York Harbor & Beach . .•.... 11 
Boston to Sherbrooke, Can... 290 I Vermont Val. of 1871. ....... 24 
Other branchesleased .•••..•. 643 Sullivan County .............. 26 

The leased lines include: Concord & Montreal, leased June 29, 1895, 
Boston & Lowell, Central of M a ss., Nashua & Lowell, Northern of N. H. 
Worcester Nashua & Rochester, Connecticut River, eto.-for terms of 
leases see each company. 

ORGANIZATION, ETC.-ln 1890 a consolidation was made with the 
Eastern Railroad of Massachusetts and the Portsmouth Great Falls & 
Conway, on terms in V. 50, p. 589. July 29, 1895, the Concord & 
Montreal was leased for 91 yea.rs. See V. 61, p. 513. From Jan. 1, 
1893, the Connecticut River Road was leased for 99 years. V. 56, p. 245. 

An agreement with N. Y. N. H. & H. regarding division of territory 
was made in '93. (V. 56, p, 464.) 

8TOCK.-Common stock authorized, $18,754,200; preferred stock 
$3,119,800; outstandin~ in July, 1896, as in table above. In 1891-92 
$4,592,100 stock was issued to stockholders at par. (V. 52, p . 
164, 349.) Of common stock $945,200 held by mortgage trustees of 
Eastern RR. and$376,200 by B. & M. June 30, 1896, drew no dividends. 

DIVJDENDS.-On preferred, in full to date. 
On common. 5 '87 '88 '89 '90 '91 '92 '93 '94 to Jan., '97. 
since '85.P.C •. { 10 9 9 9¼ 9 8 8 6 yearly. 

BONDS.-A.8 to debentures see SUPPLEMENT of April, 1895. 
In November, 1894, the floating debt had all been paid off. B. &M. 

guarantees $1,328,000 first 5s of St. Johnsbury & Lake Champlain. 
Also interest on $113,500 Portland & Rochester and $274,000 Man• 
chester & Lawrence 4 p. c. bonds. Jointly with Maine Central gµar
antees $300,000 Portland Union Ry. Statton bonds. 

GENERAL FINANCES.-The 1895 report stated that automatic couplers 
and air brakes for freight cars and engines would call for about $1,000,-
000 duringl895-6 and 1896·7. The new passenger station in Boston was 
opened in 1894. The lease of the Con. & Mon. in June, 1895, frees the 
company from all rail competition in its special territory. In Decem
lJer, 1895, the Central Massachusetts issued $100,000 of its new 5s to 
.Boston & Maine for claims to April 1, 1895. See V. 61, p. 1063. 

LA.TEST EARNINGS.-For the quarter ending September 30: 
3 mos. Gross. Net. 0th. inc. Int.&: taxes. Bal., sur. 

1896 . . _ .. $ 5,512,249 $1,795,560 $107,570 $1,292,784 $610,346 
1895..... 5,973,022 2,111,806 146,137 1,291,605 966,338 

ANNUAL REPORT.-A.nnual meeting second Wednesday in October. 
Annual report 1895-96 in V. 63, p. 354, show ed results as follows , the 
operating expenses in 1895-96 including $1,060,663, against $895,-
147 in 1894-95, spent for p ermanent improvements as follows: N ew 
bmldings and y ards, $ 60,315; new steel bridges, $45,738; interlock-

Boston & Providence KK.-Owns Boston, Mass. to Providence, 
R. I., 44 miles; branches, 20 miles; leases to North A.ttlebOrough, 4 
miles. Leased for 99 years, A.pril 1, 1888, to Old Colony RR.; rental, 
10 per cent yearly on stock. Old Colony to July 1, 1892, had investea 
U,671,938 in road on lease improvement account. 

Boston Revere Beach & Lynn KK.-Owns narrow-gauge road 
rrom Lynn to East Boston, Mass., 9 miles, connecting with-iJoston by 
company's ferry boats; Boston, WinthrOJ? & Shore Div., East Boston to 
Winthrol, 5 miles, with branches 3 miles. In December, 1896, the 
issue of 1,000,000 bonds was authorized for improvements and to re
tire 6s ue July, 1897, and for floating debt. (V. 63, p. 967.) Divid
ends: 1888 to 1891 inclusive, 7 p. c. per ann.; in '92, 5¼; in '93, 5 p. o.; 
in '94, 4¼ p. c.; in '95, 4 p. o.; in '96, Jan., 2 p. c.; July, 1 p. o.; in 1897, 
Jan., 1 p. c. 

EA.RNINGS.-Fiscal year ends June 30. Report for 1895-6 in V. 63, 
p. 716. 

Year. Gross. Net. Int. cl taxes. Div.paid. Bal.,surp. 
1895-9d ...... $:l7:3,569 $84,995 $54,536 $34,000 def. $3,541 
1894-95 ...... 280,324 100,7114 56,372 34,000 10,422 
1893-94 ...... 301,383 95,521 53,021 42,500 None. 
-(V. 63, p. '716,837,879, 967,) 

Brooklyn & Brighton Beach KK.-Owns double-track road 
from Atlantic Ave. cor,ner Franklin Ave., Brooklyn, to Brighton Beach, 
L. I., 7¼ miles. Reorganization after foreclosure in Oct., 1887. In 
August, 1896, connected with Kings Co. Elevated by extension along 
Franklin Ave., about¼ mile. This extension was leased. to the Kings 
County Elevated in February, 1896. Through trains are run from Ful
ton Ferry to Brighton Beach. V. 63, p. 754. 8TOCK.-Common, $500,-
000; preferred., $500,000. Stock assessed 3¼ p. o. in 1B93. 

BONDS, ETc.-On July 1, 1895, loans and bills payable were $359,012. 
Profit and loss deficiency June 30, 1895, $316,431. March, 1896, 
coupons were paid at Central Trust Co., N. Y., March 24, 1896. Sept,, 
1 896, coupons were not paid. 

EARNINGS.-Year ending June 30, 1896, gross, $67,604; net, $8,596 
charges, $48,205; bal., deficit, $39,609; terminal property (charge) 
$9,787; total deficit for year, $49,396. In 1894-95 gross, $99,300; net 
$32,080. Total deficit July 1, 1896, $364,527. Presid~nt, E. L. Lang
ford (elected Sept., 1896).-(V. 59, p. 421; V. 60, p. 561, 1107; V. 62, 
p. 276; v. 63, p. 268,559,754, 1009.) 

Brooklyn Bath & West End.-<.Bee STREET RilLWAY 
Brooklyn Elevated.- 5 SUPPLEMENT. 

Brooklyn & Kocka.way Beach RK.-Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica, Bay, 3¼ miles (of 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Rails 50-56 pounds 
steel. STOCK is $150,000; par, $50. DIVIDENDS.-In 1890 and 1891, 
each 5 per cent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (1) per 
cent. In year ending June 30, 1896, gross, $42,407; net, $2,574; other 
income, $5,643; charges, $24,'272; bal., deficit, $16,055. In 1894-95, 
gross was $64,891; net, $20,818 • 

Buff'alo Bradf'ord & Pittsburg KK.-Owns from Carrollton, 
N. Y., to Gilesville, Pa., 26 miles. Completed in 1866, and leased to 
New Y'ork La.keErie & Western (now Erie) for 499 years. The Erie RR. 
holds all the $580,000 bonds due Jan. 1, 1896, and $2,189,900 of the 
capital stock of $2,286,400; par $100. (V, 62, p. 39.) 

Buff'alo Creek KK.-Owns 6 miles of terminal road in Buffalo, 
N. Y. In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000, 
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Snb•crlbers -will confer a great Cavor by giving Immediate notice oC any error discovered In these Tables. 

RAILROADS. 
Miles Date Size, or INTEREST OR DIVIDENDS. 

Amount t standing Rate Per When When Payable, and by 
Cent. • Payable Whom. 

For explanation of column heading, &c., see notes of of Par Ou 
on first page of t ables. Road. Bonds Value. 

Buffalo N. Y. if Erie-SEE ERIE RAILROAD. 
Buff. Roch. if Pitts.-Stock, ½pref., 6 p. c. non-cum. 

If. &P. lstM, gold,Rochesterto Salamanca._ .. c* 
R. & P. consol. mort., $20,000 per mile,gold, g.c* 
B. R. &P. 1st general M. ($10,000,000) gold .. . . c* 

Lincoln Park & Charlotte 1st mort. ,gold,guar. c* 
Perry Railroad 1st mOl'tgage, guaranteed .. _ .. 
Real estate mortgage .••. ·-······· · -·· .. ··--·· .. . 

B. R. & P. car trusts, gold, Dec. 1. ... _ ........... . 

108 
276 
276 
10 

1 

issi 
1882 
1887 
1889 
1889 

'90-'95 

$100 $1 2,000,000 
1,000 
1,000 
1,000 
1,000 
1,000 
..... -... 

1,300,000 
3,920,000 
4,407,000 

350,000 
20,000 

301,500 
586,000 

50 

.. 6. g. F.'·&·A . 
N. Y., 36 Wall Street. 
N. Y.d~nion TrJ1it Co. 

6 g. .J. & D . 
5 g. M. & S. do do 
5 g. .J. & .J . do do 
7 J. & D. do do 
5 J. & J. N. Y., Iselin & Co. 
5 J. & D. do do 

See text. ..... . ............ 

Bon s- r oi d Pin -
pal,When Due. 

Stocks-Last 
Dividend. 

Feb., '93, 114% 0-
Feb. 1, 1921 
Deo. 1, 1922 
Sept. 1, 1937 
.Jan., 1939 
June, 1902 

1899 
June, '97-1905 

Buffalo & Southwestern-See ERIE RAILROAD. 
Buffalo & Susquehanna-Stock, $2,000,000 ..•..... 

1st mortgage, gold, s. f., subj. to call at par .. c*&r i12 
Burtington Oooar Rapids & Northern-Stock. ...... . . ... 

i893 500 &o. 
1,518,000 
1,289,000 5 g. A. & 0. N. Y., H. Fisk & Sons. 

Jan. ll,'97,5% 
Oct., 1913 

100 5,500,000 4in 1896 F. & A. 
1st mortgage ........ _---······-·· .............. c*&r 369 i876 lOO&o. 6,500,000 5 .J. & D. 

N. Y., Corn Exch. Bank. 
N. Y., Central Trust Co. 

Feb. 1,'97, 2% 
June 1, 1906 

1880 1,000 
1881 1,000 

825,000 6 g. A. & 0. do do Oct. 1, 1920 
1,905,000 A. & 0. do do 

Ced. Rap. I. F. &N. W., lstM. g., guar.,red. at 105 55 
Consol.lstM.,gold,guar. (See text) $4,000,000.c 

B.C.R.&N. con. lstM. &col. trust,gold ....... c*&r 'Aii 1884 l,OOO&o 6,425,000 
5 g. 
5 g. A. & 0. do do 

Oct. 1, 1921 
Apr. 1, 1934. 

Minneapolis & St.Louis,lst mort., gold (assumed) 12 
Butte Anaconda & Pacific.-lst mort., $3,000,000. 
Oalqary cl Eamonton-lst mortgage, r~d. at 110... 295 

1877 500 &c. 150,000 7 g. .J. & D. N. Y. Continental N. Bk. .June 1, 1927 

Oalifornia Pacific-Stock ........................... . 
1st mort., gold (ext'd in 1887).. .. .. .. ... . .. . . .. .. . 114 
2d M., go1d,gu.p.&i., end. by Cen. Pao., ext. in '91 114 
3d M .. gold, gua.r. by Cent. Pao. ($1,000,000 are 3s) 114 

Oambria cl Olearfi,el~Stook, $2,150,000 auth..... 50 
1st M. ($2,000,000) goln ............. . ........... o* 80 

Oamden cl Atlantic-SEE WEST .JERSEY & SEA SHO RE. 
Oamden cl Burlington Oounty-Stook............... 31 

1893 
1890 

i867 
1871 
1875 

is9i 

£100 
$100 

1,000 
1,000 

500 
50 

1,000 

25 

Buffalo N e-w York & Erle KK.-In 1896 merged in Erie RR. 
Buffalo Rochester & Pittsburg Rall-way.-(SeeMap.J-Oper

ates from Buifalo and Rochester, N. Y., to the bituminous coal regions 
around Walston, Pa., 340 miles in all, including : 

Lines owned in fee- Miles. I Leased--Entirest'kown'dr- Miles. 
Buifalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.·-

Juno., Pa...................... 81 Howard June. to Mt. Jewett. 20 
Clarion Juno., to Walston, Pa. 66 Lincoln Park & Charlotte...... 10 
Rochester to Ashford, N. Y .••• 94 Perry RR........................ 1 
Four branches to mines....... . 15 Clearfield & Mahoning-,r 

Trackage- Clearfield to Beech Creek RR. 26 
Erie-Mt. Jewett to Clarion J .. 21 Mahoning Valley RR........... 2 
Buffalo Creek RR. into Buifalo. 4 

Total msee separate statement for this company ................ 340 
ORGANIZATION, ETC.-Successor in March, 1887, to the Rochester & 

Pittsburg, which was foreclosed in October, 1885. See V. 50, p. 560, 
589. The entire capital stock of the Rochester & Pittsbur~ Coal & Iron 
Company is owned, and through that company in May, 1896, control 
was acquired of the Bell, Lewis & Yates properties, incorporated as 
the Clearfield & Jefferson Coal Co. with $a,ooo,ooo stock and $3,000,-
000 bonds. See this SUPPLEMENT, p. 154 and V. 63, p. 755. The B. R. 
& P. Ry. controls the coal output from over 30,000 acres of bitumi
nous coal lands in Jefferson and Clearfield counties, Pa. V. 62, p. 
908; v. fi3, p. 115. 

In May, 1893, the Clearfield & Mahoning RR. wa8 completed and 
leased, and its securities guaranteed. A line to Pittsburg has been sur
veyed, but construction awaits better times. V. 63, p. 29. 

DIVIDENDS.-On pref., in 1892, 5; in 1893, Feb., 114 p. c.; none since. 
BoNDs.-Of the general mortgage (trustee Union Trust Co. of N. Y.) 

for $10,000,000, there were $6,000,000 reserved for prior bonds. The 
general mortgage 5s cover 22 miles or road built since 1887. 
There are also outstanding $5,000 incomes due in 1921, for which 
$3,000 consols. (included in table) are held by the trustee. Car trusts 
for $59,000 fall due June 1, 1897, and $55,000 on December 1, 1897. 

GENERAL FINANCES.-Loans and bills payable Sept. 30, '96, $879,708. 
EARNINGS.-5 months, 5189~ ........ gross, $1,539,650~ net, $526,921 

July 1 to Nov. 30. i 189.> ........ gross, 1,372,425, net, 408,404 
ANNUAL REPORT.-Fiscal year ends June 30. The allllllal meeting is 

held at New York on the third Monday in November. The report for 
1895-96 was givtn in V. 63, p. 752, 755; see also remarks p. 731. In 
1895·96 carried 2,433,165 tons of bituminous coal (out of 3,775,504 
total tons of freight moved), against 2,535,008 in 1894·95. 

l"earend.June30- 1896. 1895. 1894. 
Gross earnings .. . ..... $3,141,889 $3,028,216 $2,780,237 
Net earnings.......... $856,976 $756,927 $629,811 
other income.......... 37,889 38,225 39,588 

1893. 
$3,308,740 

$857,235 
45,724 

Total receipts..... $894,865 $795,152 $669,399 $902,959 
Interest on bonds.... $603,901 $596,272 $594,368 $554,247 
Int. on :floating debt.. 45,860 31,251 30,126 24,029 
Rentals . . . .. . .. ...• •• . 127,460 124,960 123,932 72,981 

---- ----
Balance .............. sur.$117,644 sr .$42,669 def.$79,027 sr.$251, 702 
-(V. 63, p. 29,115,226,731, '7 52, '755,793, 838.) 

Buffalo & Southwestern KK.-Nov., 1895, merged in Erie RR. 
Bll'ff'alo & Susquehanna KR,-Owns from Keating Summit, 

on the Western New York & Pennsylvania RR., to Ansonia, 
Pa., on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
RR., 37 miles, with branches 13 miles; total, 112 miles; trackage on 
Fall Brook Ry., 43 miles; total operated, 155 miles. The road passes 
through an extensive timber section (upwards of 200,000 acres), to 
which it a:fl"ords an outlet to Buifalo and to New York and Philadelphia, 
via connecting lines. 

CAPITAL STOCK is $2,000,000. January, 1895, paid dividend of 4 p. c., 
and in January, 1896, paid 5 p. c.; Jan., 1897, 5 p. o. 

BONDS.-Mortgage is for $2,000,000 (Mercantile Trust Co., Trustee). 
Bee abstract in V. 57, p. 639, and application to the N. Y. Stouk 
Exchange in V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
per mile of road completed and equipped. The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund will retire each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, purchasable in the open market, or subject to call at par in 
order of numbers, beginning with the highest. On N. Y. Stock 
Exchanise amount listed to Jan., 1897, $1,470,000, of which $181,000 
retired by sinking fund, leaving $1,289,000 outstanding. 

EARNINGS.-{ Gross. Net. Ohat•ges. Bal.,sur, 
5 mos., July 1896 ...... $262,553 $146,379 $63,787 $89,792 
1 to Nov. 30. 1895 ...... 219,.173 111,663 56,562 55,101 
ANNUAL REPORT.-Sixty two miles open~d for business Oct. 1, 

1893; 13 miles additional in Oct., 1894, and 37 miles Oct., 1895. Fiscal 
year ends June 30. The annual report for 1895•96 was in V. 63, p. 
1155, showing: Gross, $487,844; net, $217,746; interest, $64,215; 
sinking f und, $78,921; rentals, $i,125; balance, surplus, $70,485. In 
1894·95 9:oss, $353,832; net, $140,355.-(V. 60, p. 480; V. 61, p. 658, 
793 , 1063; v. 62, p. 232,777; v. 63, p. 1154.) 

ee text. s 
!I, 1,121,700 

$1 2,000,000 
2,232,000 
1,595,000 
2,998,500 
1,300,550 
1,279,000 

381,925 

5 (!) 
6 g. J. & .J. 

..4½g . .J ... & .. .J. 
412g. J. & J. 

3g.&6g. J. & J. 
.. 5.g. J. .. & .. J . 

6 per an. J. & J. 

1923 
Lon.,Morton,Rose & Co. July 1, 1910 

Ja:a · i',"i912 N. Y., S.Pao.Co., 23 Br'd. 
do do Jan. 1, 1911 
do do July 1, 1905 

Phila., Broad St. Stat'n. Jan:·1,"i941 

Phila., Broad St. Stat'n. Jan. 1, '97, 3% 

Bnrllngton Cedar Rapids & Northern Ky.-Operates: 
Lines owned in fee- Leasedr-All stock owned-

Burlington, Ia., to State Line, Iowa City & Western RR., 
Minn. (including 11 miles IowaCitytoWhatCheer,&o. 75. 
leased) ........................ 241 Cedar Rapids, I. F. & N. W., 

State Line to Albert Lea, Minn. Holland, fa., to Watertown, 
(leased)...... . . . . . . . . . . . . . . . . . 12 So. Dak., &c................. 493 

Branches owned to Postville, Ced. Rap. & Clinton RR., &o. 111 
Riverside, Holland and Dav-
enport ............•..........•• 204 Total operated Jan.1, 1896 .1,136= 
HISTORY.-Successor to the Burlington Cedar Rapids & Minnesota 

RR. Co., foreclosed June 22, 1876. Leases in perpetuity the Iowa City 
& Western and Cedar Rapids Iowa Falls & Northwestern, Cedar Rapids 
& Clinton and Chicago Decorah & Minnesota railways, 

8TOCK.-Authorized. $30,000,000; outstanding, $5,500,000; par, $100 
The Rook Island Co. is understood to be a large stockholder. 

DIVIDENDS- 5 1893. 1894, 1895. 1896. 1897. 
Per cent. { 3. 3. 3 4 Feb. 2 p. o. 

BONDS.-Iowa Oity & Western bonds for $584,000 were paid March 
1, 1896, and consols of 1884 were issued. V. 62, p. 39. Oedar 
Rapids I. F. cf N. W. bonds a.re ~aranteed, principal and interest, 
and so endorsed; the 6s a.re subJeot to call at 105 : of the 5 per 
cents of 1881 $825,000 are reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. & N. oonsol. mort. There 
are also 5 per cents issued under a $10,000,000 mortgage of 1884, 
wh\ch are all deposited under B. C. R. & N. mortgage of 1934. 

Of the B. 0. R. & N. 5s o/1884 (Central Trust Co., Trustee1, bonds are 
reserved to retire, if deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7,-
500 per mile for second track, the total author. issue not bemg limited. 

Minneapolis cf St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), were assumed by the Bur
lington Cedar Rapids & Northern Railroad. 

EARNINGS.-11 months, l 1896 .... Gross, $4,067,59:'>; net, $1,019,179' 
Jan. 1 to Nov 30. 5 1895 .... Gross, 4,060,147; net, 1,298,502 

ANNUAL REPORT.-Fiscal year ends December 31. Annual meeting 
is held last on Tuesday in May. Report for 1895 was in V. 62, p.866. 
Year ending Dec. 31- 1895. 1894. 1893. 1892. 
Miles operated...... 1,136 1,134 1,134 1,090 
Passenger earnings. $874,867 $831,770 $973,815 $938,514 
Freight .............• 3,439.866 2,737,681 3,084,481 3,249,818 
Mail, express, &c. .. 189,599 179,378 166,458 166,457 

Total gross earns.$4,504,332 $3,748,829 $4,224,754 $4,354,78~ 
Op. exps. and taxes. 3,049,960 2,722,217 3,078,435 3,193,141 

Net earnings ...... $1,454,372 $1,026,612 $1,146,319 $1,161,648 
P.o. op.exp.to earns. (67·71) (72·61) (72·86) (73·32) 
Other receipts...... 49,480 37,197 36,949 22,922 

--
Total net income .. $1,503,852 $1,063,809 $1,183,268 $1,184,570 

lnterest on debt ... _. 811,080 811,280 810,680 788,180 

Surplus over int .. $692,772 $252,529 $372,588 $396,390 
Add ~ash assets ..•.. $335,374 $333,601 $323,281 $332,25~ 
Deduct impts., &o ... $298,240 $171,998 $279,197 $811,634 

Balance for year .. sur.$729,906 sur.$414.132 sr.$416.672 *def.$82.985 
k Add sale of bonds $514,000; balance, $431,015. 

-(V. 60,p. 834,871; V. 61, p. 749; V. 62, p. 39,501, 866.) 
Butte A.naconda & Pacific Ky.-CompletedfromButteviaAna 

eonda, Mont., to the Bitter Root River, 40 miles. Operated in December 
1896, Butte to Anaconda, 26 miles. Bonds were authorized at 
$40.000 per mile. On June 30, 1895, the Great Northern owned 
$490,000 stock and $1,000,000 out of $1,950,000 of bonds and th& 
Anaconda Copper Mining Co. $510,000 stock. 

For year ending June 30, 1895, gross earnings were $668,362 ; net, 
$374,530. Charges, $102,783. Balance, surplus, $271,747. 

Cal~ary & Edmonton Ry.-Owns 295 miles of road operated by 
Canadian Pacific, from Calgary on the Canadian Pacific, north
erly to Edmonton, 191 miles, and southerly to Fort McLeod, 104 
miles. Leased at cost of operating till July 1, 1896, to the Canadian 
Pacific, and from tbat date for 5 years at actual cost of operating. 
Canadian Pacific furnishing rolling stock without charge. See V. 62, 
p. 1086. By this arrangement the Government subsidy (of £16,000 
per annum for 20 years for transportation of Government freight) ancl 
total net earnings will be applicable to payment of interest on the 
bonds; for the balance of any coupon not paid in ca sh bondholders 
will receive ~crip-redeemable out of surplus earnings . On Jan
uary, 1897, coupon 1 p. c. was paid in cash. The land grant 
was 1,888,448 acres, or which 407,402 acres held (Oct., 1896) by th& 
Government against the subsidy, the balance having been disposed 
of to pay ror the construction of the road. Stock $1,000,000; par $100. 
-v. 62, p. 638, 1039, 1086. 

California & Nevada KK.-See V. 63, p. 29. 
California Pacific Ky.-Owns from Vallejo, Cal., to Sacramento, 

Cal. 60 miles; branches to Calistoga, &c .. 54 miles: total, 114 miles. In 
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Subscribers will conf'er a great f'avor by giving Immediate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princt-
Miles Date Size, or A.mount pal, When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P-w;able, and by Stocks-Last 
on first page of tables. Road. Bonda Value. Cent. Payable hom. Dividend. 

-----
-Oamden Oount11-Ist M., j·, gu., p. & i. Phila. & R,c* 7 1890 $1,000 $34,000 5 g. A.. & 0. Oct.,'94,coup. last paid. A.pr. 1, 19~0 
Oanada A.tlantie-Stock ( 1,000,000 is pref.) ....... 

i38 i889 i:ooo 
3,000,000 ···:fg. J:·&--J. N.Y.,Bk.-Mont:;&Mont. Jan:·5; ·i9o9 1st mortgage, gold (see V. 62, p. 277) .......... c· 3,450,000 

<Janada Michi gan~ Ohicago-lst mortgage ....... ··-- ..... 1,000 (1) 
see.ieit. F ... & .. A. . N. Y., <i~: c·en.i: Station. Feb: i}97, 1% Oanada Southern--Stock •.•••..•.•.•........•.... ... 456 

i878 
100 15,000,000 

404 1,000 13,923,707 5 J. & J. N. Y., Union Trust Co. 1st mortga5e for $14,000,000. See V. 63. p. 188. 
2d M. for$ ,000,000. Canad·n money. Do.do.c&r 404 1883 1,000&c 5,650,000 5 M. & S. N. Y., Union Trust Co. 

Jan. 1, 1908 
Moh. 1, 1913 

Lea.m. & St. Clairlst M., gold, gu., p.&i.(end) .... c* 14 1895 1,000 130,000 4 g. A. & 0. Montreal, Bk. of Mont. Oct. 1, 1945 .... ..... 100 65,000,000 See text. A.. & o. N. Y., 59 Wall St. &Lon. Oct. 1, 1896 -Canadian Paci to-Stock (See text) ............... 
Pref. stock for 8,000,000, non•cum. (See text) .. r .... 

'79·;80 £ioo&o 
7,640,666 4 per an. A. & O. London, Co.'s Office. Oct.,1896, 2% 

Ca.n.Cent.RR.lstand2dmorts.,lstM.s.f.,dr.at105 269 $1,823,333 5 &6 Various Montreal. 1899 & 1910 
suebec Prov. due on~ M. 0. & 0. and N. S. RR. 370 '82-'83 

500··&0. 
7,000,000 See text. A.. & 0. do Mar.I, 1904·06 

an. Pacific, land mo , gold (redeem at 110) .... 
3,22i 

1881 3,424,000 5 g. A.. & 0. Montreal,N. Y.or Lond'n Oct. 1, 1931 
1st mortgage debenture sterlin~ ................ 1885 .£100&c 34,998,633 5 g. J. & J . London, Baring B. & Co. July 1, 1916 
1st mort. on Algoma Branch, ~o d .......... c*&r 183 1888 .£100&c 3,650,000 5 g. J. & J. do do July 1, 1937 
Land filant bonds, int. gu. by an. Gov't ... o*&r .... 1888 .£100&0 $15,000.000 3lgg. J. & J. do do July 1, 1938 
Conso dated perpetual debenture stock ........ .... 1889 ----·· PRINCIPAL SECURITIES OF LEASED LINES. 

45,347,843 4 J. & J. London, Comp'ys office. Irredeemable. 

218 1884 1,000 $2,544,000 J. & D. N. Y.,59Wall&London MMlitoba.S. W. Col.R'y$12,000p.m.,1nt.gnar.g 5 g. June 1, 1934. 
Atlantic & N orthwest--lst mort. gold, guar .. o* &r 350 1887 .£100&0 £1,330,000 5 g . J. & J. London, Ba.ring B. & Co. Jan. 1, 1937 

205 1883 £100 $616,120 5 A.. & o. do do North Shore ~--1st M. C. P. owns $610,767 ... 
'8t. Lawrence Ottawa-1st mort., gold, see text 58 1876 £50&c .£200,000 (6) 4 15J.&D. Can. Pao. office, London. 

A.§r. 20, 1904 
ee text. 

Ontario & Quebec stock guaranteed in perpetuity .... .... $100 $2,000,000 6 per an. J. & D. Montreal and London. Dec., '96, 3~ 
Ont. & Que. deben., interest ,roar. in perpetuity .. 

i9i isss 
£4,007,381 5 J. & D. London, Morton, Rose. Irredeema.b e. 

'Toronto Grey & Bruce, 1st M.,J:old, int. as rental. £100 .£719,000 4 g. J. & J. Toronto and London . July 26, 2882 
New Brunswick Ry.lstM.,gol ,int.fromrental.c* 174 1884 .£100 .£600,000 5 g . F. & A.. London. Aug. 1, 1934 

Perpetual oonsol. de bent. stock, int. guar ....... 
i5o issa $i:ooo 

.£917,872 4 J. & J. do Irredeemable. 'Om Fear fl Yadkin Val.-lstM.,series A.,gold.o~&r 1,500,000 6 g. J. & D. Dec., '93, coup. puroh'd June 1, 1916 
st M., Ser. "B,' gold (2d on 233 m.) ......... o*&r 73 1886 1,000 734,000 6 g. J. & D. do do June 1, 1916 

1st •· ., series C, fold (2d mort. on 225 miles.).o*&r 82 1886 1,000 820,000 6 g. J. & D. do do June 1, 1916 
Consol. mort., $ 5,000 per mile, gold .......•. o*&r 329 1889 1,000 1,868,700 6 g. A.. & 0. do do Oct. 1, 1919 
B. Car.Pao. (leased) 1st M.State line to Bennettsv. 10¼ 1884 100 &o. 104,600 6 A.. & o. .. -· ·-·- .. Oct. 1, 1914 

November, 1886, leased for 50 years to Southern Paoifl.c Company 1· for 999 years, and its stock and bonds guaranteed. In July, 1890, 
In 1895, gross, $1,070,350; net, $436,467; taxes, $38,685; :,:entals leased the New Brunswick Ry. for 990 years.-(Bee V. 51, p. 113.) 
eto., $17,610; rental, $600,000; loss to lessee, $219,858. In 1894 STOCK.-The company bought of the Dominion Government an annu
;gross, $1,240,735; net, $588,083. Lessor's account, rental, $600,000 ity of 3 p. o. per annum on the stock for the ten years 1884.-1893, the 
paid interest, eto., $353,276; surplus to lessor, $246,724. last payment having been ma.de in August, 1893. Preferred stock for 

$8,000,000, to bear 4 per cent interest and be non-cumulative, was a.u• 
Cambria & Clearfl.eld K~.-In operation from Cresson to Glen thorized by stockholders May 10, 1893, for improv. and equip .. but only 

Campbell Junction, 48 miles ; branches, 49 miles ; total, .£1 570 ooo of this issued to July 1896 ' 
97 miles. Stock-authorized, $2,150,000 (par $50); paid in ' ' ' · 
$1,300,550 all owned by the Pennsylvania RR. Co., which operates DIVIDENDS paid-On comm~n in 1883, 212 per cent; in 1884, 5; in 
the property under an arrangement terminable at option of either 1885, 4=; from 1886 to 1889 mclusive, 3 p. o. yearly; from 1890 to 
party. Net earnings are paid as rental. A. full abstract of the mortgage 1893, mol~sive, 5 per cent yearly, but only 2 per cent of it from 
was in V. 52, p. 976. In year 1895 gross, $324,960; net, $112,074; earnrnl?s; .m l894, Feb., 212 J>. c.; A.ug., 212 p. o.; in 1895, none; in 
Interest, $63,950; taxes, $10,912; balance, surplus, $37,212. In 1894 1896, April, 112 p. c.; Oct., 1 p. c.-V. 63, p. 268. On preferred from 
gross, $207,940; net, $U,824. October, 1894, to October, 1896, at rate of 4 p. c. per annum. 

Camden & A.tlantlc KR -BEE WEST JERSEY & BEA SHORE. BONDS, DEBENTURE STOCK, GUARANTE_ED BONDS, ETC.--In May, 
• 1888, the company relinquished its exclusive rig-ht to operate in Mani• 

Camden & Burlington County KK.-Owns from Camden, N. J., toba lines to the International Boundary, reoeivmg the Dominion Gov
to Pemberton. N. J., 23 miles; branoh.J Burlington,N. J., to Mount Holly, ernment guarantee of interest on $15,000,000 of land bonds. These 
'1 miles; total, 30 miles. Opera.tea by the Pennsylvania Railroad, bonds a.re a lien on 15,444,200 acres of land subject only to $3,426,000 
which guarantees 6 per cent on stock. The $350,000 first 6s due Feb. land grant bonds of 1881, which are redeemable at 110. 
1, 1897 (gnar. prin. and int, by Penn. RR.), were paid at maturity A.s to consolidated debentm·e stock see V. 63, p. 116. For list of 
Lease rental, $44,415 Stock, $381,925; par $25. Dividends in Jan securities held against it Dec. 31, 1895, see V. 62. p, 639. 
and July. In 1895 gros1.1, $248,783; net, $10,022; loss to lessee, $34,393. The Quebec Province 5 per cent loan, maturing in 1902 and 1904, was 
In 1894 gross, $252,070; net, $52,342; profit to lessee in 1894, $7,927: extended in 1894 at 4 120 per cent (average rate) payable in two equal 

instalments March 1, 1904, and March 1, 1906. 
Camd~n County KK.-Owns from Mt. Ephraim to Spring Mills, In June, 1890, company agreed to guarantee the principal and inter. 

N. J., 7 Iniles. Controlled by Philadelphia & Reading. First mortgage est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
Interest due April 1, 1895, w a.s not paid. See V. 60, P• 607 & Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 

Canada A.tlantlc Ky .-Owns Ottawa, Canada, to Laoolle, Quebec, & Sa.ult Ste. Marie. (See V. 50, P• 874; V. 51, p. 239; V. 52, p. 608.) Of 
138 miles, with bridge over St. Lawrence; trackage to st. Albans, 28 the Dul. 8. 8. & A.t. oonsols it owned Jan. 1, 1896, $14,923,000. 
miles. Leases for 99 yea.rs the central Counties Ry., extending from To the .Atlantic fl Northwest Railroad, crossing the State of h{~~t 
Glen Robertson to nawkesbury, 21 miles, and South Indian to Rock- the Dominion Government grants a subsidy of $186,000 per year till 
land, 17 miles. The Ottawa A.rnprior & Parry Sound Ry., built in the 1906 and Canadian Pacific guarantMs the balance of interest money. 
lnterest of this company from Ottawa to Parry Sound, 260 miles, was St. Lawrence cf: Ottawa bonds are endorsed with the Canadian Pacifio's 
completed in December, 1896, but no bonds bad been issued thereon. acceptance of a 999 years' lease at a. rental sufficient to pay 4 per cent 
Trustee lof mortgage of 1889 is Farmers' Loan & Trust Company. interest on bonds, and the bondholders' agreement to accept interest 
f!TOCK, $2,000,000 common and $1,000,000 preferred. EARNINGS in at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
year ending June 30, 1896, fross, $612,963; net, $174,360. In 1894-5, demandinf payment of principal during continuance of lease; the ma.-
gross, $583,778; net, $178, 04. (V. 59, p. 696, zoo.5; V. 63, p. 879.) ~;[ °fr!, e ]~~~~ctun.:a~f~!:l~onsolidated debenture stock has 

f'anada 1'.llchlgan & Cblcago,-Bonds worthless. See v. 62, p. interest guaranteed by C. P.; interest on the first mortgage bonds, 
277. though not guaranteed, is paid out of rental under 990 year lease. 

Canada Southern Ky.-( See Map New York Oentral fl Hudson R. LANDS.-Lands unsold Deo.31, 1895, were 16,027,320 acres of Can-
.Bailroad.J-ROAD-Ma.in line from Suspension Bridge station, includ- adianPaoifl.cgrantandl,130,216aoresof Manitoba South Western grant 
mg the Cantilever Bridge to Windsor Ont., 226 miles; branches t'l and 190,000 acres of Columbia and Kootenay grant. Total sales in 
Courtright, Ont., etc., 231 miles; total, 457 miles, of which 98 miles are 1895, from both grants, were 61,076 acres for $199,280, against 49,467 
nominally owned by proprietary companies. Trackage, St. Thomas to acres for $159,631 in 1894. V. 62, p. 639. 
,London, Ont., 15 miles. Double track, 98 miles. GENERAL FINA.NCES.-In addition to 3 per cent dividend guaranteed 

ORGANIZATION, CONTRACTS, ETc.-The Com~any was chartered 1n by Government in 1889 1 per cent and then till August, 1893, 2 per 
-Canada February 28, 1868, and debt read.justed m 1878. In Nov., 1882 cent yearly was paid out of earnings. In 1895 issued $1,074,000 cons. 
a close contract was made with the Michigan Central for 21 yea.rs debenture stock. As to preferred stock see a preceding pa.ragrapn. 
'from .January 1, 1883, providing for the payment to Canada Southern Dividends on preferred stock at rate of 4 per cent have been regularly 
of one-third the joint income over all fixed charges. The contract paid. No dividends were paid on common stock 1n 1895 but in 1896 
,provided for a re·apportionment every tl.ve years, and in December, 112 p. o. was declared payable April 1. (V. 62, p. 319.) In July, 1896, 
1892, it was agreed to give the Canada Southern 40 per cent and the £520,900 debenture 4 per cent stock (making the total outstanding 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any $45,347,843) was issued to retire a like amount or Minneapols & Pacific 
amount over that to be divided on the basis of one•third and two•thirds, 5s, thus reducing fixed charges.-V. 63, p. 116. 
as before. But under the original contract each company was accorded EARNINGS.-11 months, i 1896 ... Gross, $18,755,726; net, $7,183,149 
-all benetit to accrue from reduction in its fixed charges V. 64, p. 5. Jan. 1 to Nov. 30. 51895 ... Gross, 17,016,420; net, 6,606,486 
The Michigan Central to Jan. 1, 1896, had reduced its charges $319,-
.200; the Canada Southern not a.tall. ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 

DIVIDENDS.- 1888 ,89 ,90 ,91 ,92 93, ,
94 

,
95 

,
96 

,
97 

a.t Montreal on the first Wednesday in A.pril. The report for 1895 in 

·Since 1887 ...... 212% 212 3¼ 212 3 3 3 212 212 Below. ~e-:::~i!/Eef.·31~
2

• 
637

· Se\~ii~ditorial ~si1~· 1893. 
In 1896, Feb. 114 p. o.; August, 114 p. c.; in 1897, Feb. 1 p. c. Miles operated December 31.. 6,444 6,344 6,327 
BONDS.-Interest on the 1st mortga~e is guaranteed by the New York Passengerearnings ......••..•• $4,683,138 $4,840,412 $5,656,205 

Central till 1898 but the principal 1s not guaranteed. V. 56, p. 696. Freight . . . . . . . . . . . . . . . . . . .. . .. . 11,877,852 11,445,378 12,673,075 
.See V. 63, p. 188, as to currency in which bonds are payable. Ma.il,expr'ssandiniscellaneous 2,380,047 2,466,377 2,633,037 

Total earrungs ......••..•••• $18,941,037 $18,752,167 
Operating expenses........... 11,460,085 12,328,859 
Peret. of oper. exp. toea.rn'gs. 60·50 65·75 

$20,962,317 
13,220,901 

63·07 

ANNUAL REPORT.-Figures for 1896 (in V. 63, p. 1155) showed 
--Canada So. share of earnings $296,000; other income, $2,000; divi
•dends, $337,500; balance, deficit for year, $39,500. In 18U5 Canada 
Southern share was $304,715; total surplus Jan. 1, 1897, $19,6l:J7. 
For latest earnings see Michigan Central.-(V. 61, p. 1087, 1106; V. 62, 
'P· 1038; V. 63, p.188, 1155, 1158; v. 64, p. 5.) Net earnings ................... $7,480,952 

Interest received ........•.... - 552,912 
$6,423,308 

333,826 
$7,741,416 

209,863 
Canadian Pacific Ky .-ROAD-Owns from Montreal to Vancouver 

on Pa.oifl.c Coast in British Columbia, 2,905 miles. There are branches 
and auxiliary lines owned of 1,319 miles, and 21163 miles of leased 
lines; 56 miles used jointly; 776 Iniles operated mdependently for ao· 
count of owners, including the Calgary & Edmonton RR. (see V. 62, 
p.1086), making the whole system on January 1, 1896, 7,219 miles, 

-of which 6,444 included in trattic returns. 
Aleo controls the Minneap. St. P. & Sa.ult Ste. Marie (1,175 miles) com· KJ,~d Sept., 1893, affording a direct route from the West to St. Paul and 

ea.polis; also controls "Duluth South Shore & Atlantic, 584 miles, 
.and Duluth Superior & Western, 100 miles-which see. 

HISTORY, ETC.-Incorporated Feb. 18, 1881, under charter from Do• 
.minion of Canada, receiving $25,000,000 in cash as a, subsidy, a.lso 
"25,000,000 a.ores of land, all to be tit for settlement. The Ontario 
.& Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883 

$8,033,864 $6,757,134 $7,951,279 
Fixed charges .....•....•...••• $6,659,478 $6,589,379 $5,338,597 
Contingent interest........... . . . . . . . . 694,487 
Dividends................. ...• 1,231,960 1,881,960 2,275,000 

Bala.nee .................. sur. $142,426 df.$2,408,692 $337,682 
-(V. 62, p. 632,634,637,661,871; V. 63, p. 116,268, 1158.) 

Cape Fear & Yadkin Valley Ky.-In operation from Wilming
t,on, N. C., to Mount Airy, 248 miles; branches to Bennettsville, etc., 
90 m.; total, 338 miles, of which 10 m. leased. Mostly 50-pound steel. 

RECEIVER.-Mar. 31, 1894, Gen. John Gill was appointed receiver, 
Foreclosure suit pending. Order for sale expected in February, 1897. 
The earnings by divisions as shown by the report to the Master in 
July, 1896, were in V. 63, p. 75; see also V. 63, p. 153. 
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_______ P._4-_I_LF-OADS. Miles Date Size, or Ili'rEREST OR DIVIDENDS. :~~:~ 
For explanation of column headings, &c., see notes of of Par 0 ~-0:~~g Rate per When Where Payable, and by Stocki-Last 

on first page of tables. Road. Bonds Value. Cent. Paya.ble Whom. Dividend. 
-- --- ---- -------------1-----------1-------

Oarolina Oentral-lst mortgage. gold (see text) .. c* 237 1881 $1,000 
Shelby Division, 1st mort. ($250,000) ..•........ c 

2 
.. 

3
.
7
. 1893 1,000 

2d & 3d M. ($1,500,000 each>, g., inc., non•cum.r 1881 1,000 
Oar. & Oumberl. Gap-Prlorlien,cur.,red.atpar .c 24 1897 500 

Income bonds, red. at par......................... . . . . 1897 500 
Carolina Midland-SEE GREENWOOD ANDERSON & WE STERN. 
Oarolina {I Northwest.-lst M., $150,000 (see text) 
Carson {I Ootorado-lst M. for $3,500,000,g.,s.f.c* &r 
Carthage {I .A.dir.-lst M. $1,600,000 g .• gu. p.&~.c* &r 
Carthage Water.& Sack.Har.-lst M. g.,gu, n.&1.end. 
Oatasauqua & Fogels-ville,-Deba. ext., g., 88' & '93. 
Catawissa-Pref. stocks, 5% gu. Reading Co. See text · 98 

Mortgage bonds .....••............................ c 93 isfo 
lat mortgage .•.......••••. .. . .....••..•..••....... r . . . . 1882 
Improvement bonds... . .......... . ....... . ..... . ... . .

1
.
6
. 

1
.
8
.
8 
•• 

5 Catskill Mountain-First mortgage •..........•..... 
lat income bonds................................... ..

3
.,. 1885 

Oayuga {I Susq.-Stock, 9 p. c. rental D. L. & W . . . . ~ 
(Jent. Br. U. P.-lst M. Atch. & P. P. RR., gold ..... c 100 iS65 

Fund int. (mort.) bds. (coup. held in trust) gold.o 100 1879 
2d mo~age (Government subsidy) . .............. 100 '66·7·8 

0
\~t:ort°':!~~~~~~~~~~-- ~~~-~~. ~~~~ -~~~~!:::: :,i . 99 isss 
New bonds, $500,000................. ........•.... 99 1895 

Central, N. Y.{I Western-lat mort. $1,000,000, g . . c* ..•. 1892 
Oentral, Ohio-Stock ($411,550 of this is preferred). 

Con. lat M. (for $2,850,000) now lat lien, gold .. c i37 isifo 
Oentral Pacific-Stock for $68,000,000. ..... ... .. . . . . . ... 

1st M., ser. A, ext. 1895, subj. to call, gold, 5s. l 140 5 1865 
Ser. B, C, D, ext. '96, suhject to call, gold, 5s. 5 i 1866 
Series E, g., old 6s ext. '96. subject to call, 5 s . l 598 5 1867 
Series F to I, inclusive, gold (see text) .......• 5 i 1868 

lat M. 8.Joaquin Val. Br.,g.(s. f.) not drawn...... 146 1870 

300 1892 
43 1892 
29 1891 

1878 

i:ooo 
1,000 
1,000 
1,000 

50 
500 &c. 

500 

··so 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

50 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 

$2,000,000 4 (6) g. J. & J. See text. July 1, 1920 
152,000 4 (6) J. & J. . ... .. . . .. 1920 

3,000,000 6 g. J . & J. 1910 & 191l'; 
60,000 5 J. & J. N. Y., Atlantic Tr. Co. Jan 1, 1927 

150,000 ...••• J. & J. .......... Jan. 1, 1927 

2,000:000 
1,100,000 

300,000 
135,000 

3,200,000 
1,300,000 

230,500 
500,000 

50,000 
238,000 
589,110 

1,600,000 
630,000 

1,600,000 
3,949,102 
2,000,000 

100,000 
242,000 

2,860,048 
2,500,000 

67,275,500 
2,995,000 
3,383,000 
3,997,000 

15.508,000 
6.080,000 

···,i"g, J:·& ·J. Indefault. Juiy·i·,--i941 
4 g. J . & D. New York City. Dec. 1, 1981 
5 g. J. & J. N.Y.,Grand Cent.Stat'n July 1, 1931 
6 ~- J. & J. Philadelphia, Pa. July 1, 1898 

5 per an. (1) Philadelphia Co.'s office D'c 18,'96,31st 
7 F. & A. Phila., Phila.& Read.Co. Feb. 1, 1900-
6 F. & A . . Phila., Phil. & Read. Co. Aug. 1, 1902 
7 . . . . . . . . . . . . . . • Aug. 1, 1929 
5 F. & A. C'skill,N.Y.,Ta.n.Nl.Bk. Aug. 1, 1905 
6 F. & A. Oivid'd pd. July 31,'96. Aug. 1, 1915 

9 per an. J. & J. New York, 52 Wall St. Jan., 1897. 41g, 
6 g. M. & N. Nov., '93, coup. last pd. See text. 
7 g. M . & N. Nov., '93, coup. last prl. See text. 
6 . . . . . U.S. Treas., at maturity. 1896-1898 

l¼in'96 .... . .........• Dec.1,'96, ~%-
5 · A. & 0. Boston Office & Int. Tr. Oct. 1, 1906 
5 A. & 0. Boston, 53 State St. Oct. 1, 1906 
5 g. J. & J. New York, 5! Wall St. Jan. 1, 1943 

See text. J. & J. See text. Jan. :n, 1896 
4:Ig g M. & s.

1
Sept.'96, pd. when due.

1 
Sept. 1. 1930 

1 per an. J. & J. N.Y.,S.Pao.Co.,23Br'd. Jan.1,'97, 12%-
5 (6) g . J. & J. I do do I Jan. 1, 1898 
5 (6) g J. & J. do do Jan. 1. 1898 
5 (6) g. J. & J. do do .Tan. 1, 1898 

6 g. J. & J. no do Jan. 1, 189S 
6 g. A. & 0. do do Oct. 1. 1900 

COMMITTEES.-First MortgageBalti m,.re Oommitlee-W. H. Blackford, j 1ease' shall and will make application to the legislature of the State of 
w. H. Perot, John A. Tompkins, Frank T. Redwood, Basil B. Gordon New York tor an extension and renewal of the charter." 
and !· W. Middendorf i depositaries , Mercantile Trust & Deposit Co. of Cedar Falls & Minnesota KR.-Purohased by Illinois Central' 
Baltimore or Farmers ;Loan & Trust Co., N. Y. V. 5_8, p. 1034. at foreclosure sale 1896 and merged into Dubuque & Sioux City 

.First Mortgage "Series .A."-the New York Oommittee.-C. A. Low, ' ' . _ . • 
George F. Baker and William E. Strong represent "Series A" bonds Centra~ Branch Uul~nPaclftcKy.-uwnsrromAtiomson,Kan . 
.a.a distingulshed from the separate and conflicting interests of" Series to Waterville, Kan., 100 miles; leases Atchison Colorado & Pacific, 25~ 
B and C," and in January, 1896, offered to purchase " Series B" bonds miles ; Atchison Jewell County & Western, 33 miles ; total, 388 miles. 
at 50 cents on the dollar and" C" bonds at 40 cents.-V. 62, p. 39, 277. ORGANIZ.A.TION.-Leased to Missouri Pacific for 25 yea.rs from Beyt. 

REORGANIZATION PLANS.-The plans of the two committees were <'Om• 30, l885: r~ntal, net earnings. Accounts payable Ja.n. _ 1, 1896 .. 
pa.red in V.61, p. 1153, see also v. 61, p. 830 and v. 62, p. 39,232. The $2,276,841; mterest on Government loan accrued and unpaid Jan. 1,. 
New York plan provides tor a. rental from the Soutihern Ry. equal to 1897, $2,131,660; principal is $1,600,000, of which $640,000 was due
interest on at least $1,500,000 bonds; the Baltimore plan suggests an Jan. 1, 1896, $640,000 on Jan. 1, 1897, a~d $320,000 on Jan. 1, 1898. 
interest guaranty by the Sea.board Air Line on all the bonds to be is· May, 1894, and subsequent coupons remam unpaid. 
sued, 1. e., $3,900,000. STocK.-$1,000,000 (par, $100), ot which Un. Pao. owns $874,200. 

STOCK authortzed, $3,000,000; outstanding, $1,972,900, of which BONDHOLDERS' COMMITTEE.-.A.. (f P. P. FLrst 6s and Oent Br. 78.-
J'uly 1, 1892, North State Improvement Co. held $1,608,000. Simon Borg, James M. Ham, Edward H. Ladd, Jr., and Gilmer Clapp, 

ANNUAL REPORT.-Fisoal year ends June 30. For 1894·95 gross, requf?st. deposits or bonds with_ Union Trust Co., N. Y. _In May, 1896. 
$480,887; net, $77,423; charges, $207,466; balance, deficit, $130 043. a m8iJ<?rity of th,e bonds, exclusive of Government_ holdings, had been 
In 1895·96, gross, $553,031; net, $85,021; taxes and rents, $24,614; deposited.-V. t>2, p. 588, 908. Foreclosure pending. 
balance, $60,407.-(V. 64, p. 41, 180.) EARNINGS.-On 100 miles. 51896 ...... gross, $395,708; net. $180,050-

0arollna Central KK.-Owns from Wilmington, N. C., to Ruther- Jan. l to Nov. 30-11 mos. i 1895 ...... gross. 298,915; net, 86,631 
tordoon, N. C., 267 miles, of which 219 miles (the Wil. R. Bridge) owned In year 1895 gross on the 100 miles Atchison & Pike's Peak were 
jointly. Sold in foreclosure May 31, 1880. Controlled by Seaboarll & $344,770; net, $74,708. In 1894 gross, $376,160; net, $91,760. For 
Roanoke ana. Raleigh & Gaston. Capital stock, $1,200,000; par, $100. earnings of leased lines see Atoh. Col. & Paci.fie. (V. 62, p. 908.) 

BONDS.-In August, 1894, the Seaboard Air Line guaranteed 4 p. c. Central Massachusetts KK.-0wns North Cambridge to North-
per annum for 5 years on the firsts, giving non•cum. 5 p. o. income ampton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
scrip for the remainin~ 2 p. o. V. 59, p. 331, 600. There are also $3,949,102 is preferred and controls the company until 8 per 
$32,000 Wilmington Railway Bridge lat mort. bonds ($35,000 were due cent dividends shall have been earned· thereon in any one year. Drv1-
on October 1, 1896), due Oct. 1 1897, guaranteed by Carolina Cent., DENOS -On settlement of certain accounts with Boston & Mame 
Wil. Col. & Aug.and Wil. & Weldon. A consol. mort. for $250,000 (5s, "dividend of 1¼ p. o. was declared on preferred payable Jan. 2, 96; in 
1943,) upon the bridge was authorized in 18~3 to retire the lats as they June, '96, paid ¾ p. o.; Dec., ¾ p. c. Leased to Boston & Lowell for 99-
mature, etc. Current liabilities June 30, 1896 (net), $172,847. yea.rs from October 1, 18~6, at a rental of 20 per cent of gross earnings 

EARNINGS.-ln year ending June 30 earnings have been as follows: up tt> $1,000,000, but with a guarantee of sufflolf?nt rental to pay in-
Gross. Net . Oha,·ges. Balance. terest. For year e;11ding Ma1:_oh 31, 1~96, gross earnings were $788.177,. 

1895·96 .•.....•.... $587,695 $185,138 $117,082 sur. $68,056 against $725,344 m 1894-9::> and $~.>4,040 in 1893-94.-(V.61, p.1106 ► 
1894-95 ............ 508,00L 94,758 113,642 def. li,,269 Central N. Y. & Western KK.-See SUPPLEMENT, Oct., 1896. 
1893-94 ..•... •· .••• 490.289 105,008 424,444 def. 319,436 EARNINGS-For year ending June 30, 1896 gross $70 683 • ne, 
-(V. 58, P, 1109; V. 59, p. 28, 228, 33l, 600.) $9,837; other inoom@, $54; interest and tiaxes, $16,163 :' ba.l~nce, 

Carolina & ~umberland Gap Ky~-Road t.i:om Aik~n to Edge- deficit, $6,272. In 1894·5 gross, $71,395; net, $3,960. (V. 63, p. 399.► 
field, S. C., 24 miles; projected to Abbevi,lle, 4 2 miles additional. -41- Central Ohio KK.-0wns from Bellaire, Ohio, to Columbus, Ohio, 
reorganiza_tion Jan. 1, 18_97, of the Ca!oltna Cumberland Gap & Che 137 miles, of which Newark to Columbus (33 miles double tracked) is 
cago, Eold_m foreclosure m 1896. Capital stoo~, $340,000; pa!, $190- owned 1ointly with Pitts. Cin. Chio. & St. Louis; operates branch, 7 miles. 
Mortgage 1s for $210,000 currency bonds seourmg_ $60,000 prior lien Leases of Columbus & Cincinnati Midland and Sandusky Mansfield & 
5s and $150,0(?0 income bonds: bonds are suttJeot to call at par. Newark were assumed by B. & O. On June 30, 1896, the B. & O. owned 
Trustee, Atlantic Trust Co., NewYork.-(V. 62, p, 1176; V. 64, p, 81.) $376,830 Cent. Ohio common stock. 

uarollna JJ.lldland.Ky.-See GREENWOOD ANDERSON & WESTERN. LEASBD 00 Baltimore &_Ohio tiJ.11926, with optj.on of renewal; rental,. 
Carol1na & North-western KR.-Narrow gauge road from 35 per oent of gross earmngs, with minimum guaranteed of $166,000. 

Chester, S. C., to Lenoir, N. C., 109 miles, of which 9 miles is trackage. In 1896 Court ordered net earnin11;s applied to interest on bonds. It 
A reorganization in January, 1897, of the Ches~r & Lenoir, sold in is said that $1,000,000 is due the Central Ohio from the B. & o. under
foreclosure. Mortgage is to be for $450,000, of which $100,000 are to the lease.-See V. 64, p. 82,133, 180. 
be used to build a line from .Newton to Hickory, 9 miles, now run over Stockholders' Oommittee.-Baail B. Gordon, J. H. Rieman and w. H. 
Southern Ry. tracks. President, G. W. F. Harper. (V. 64, p. 180), Conkling.-V. 64, p. 180. 

oarthage & Adirondack Ky.-( ,.;ee Map N. Y. Oentrat.J-Owna Se!3 description of mortgage. etc., on p. 6 of INVESTORS' SUPPLEMENT .. 
from Carthage to Newton Falls, New York, 46 miles. The entire stock, April, 1896. Coupons iue March 1, 1896, were purchased.-(V. 62,. 
$500,000, is owned by the New York Central RR., which in April p. 455)-but subsequently pald _by B. & 0. receivers on June 9. Sep-
1893, leased the property in perpetuity and guaranteed its $1,600,000 tember, 1896, coupons were paid when due. V. 63, p. 356. 
of new 4 per c_ents, of which $500,000 were reserved for improvements DIVIDENDS on common stock s~ce 1_880 have been: In 1881, 619 
or extensions if desirable. (V. 56, p. 502; V. 57, p. 218.) from 1882 to January, 1896, both mclusive, 6 per cent yearly; no rliv-

(Jarthage Waterto-wn & Sac.K.en>s Harbor KK.-(See Map idend was paid in July, 1896. V. 63, p. 188. 
N.Y. Oentral.J-OwnsfromCart1!,agetoSacket1J'sHarbor,N. Y., 29miles. E~&NINGS.-In 1895•9f; gross, $1,199,104; net, $152,985; rental~ 
Controlled by N. Y. Central, which owns $483,300 of the stock and (paid only in part b y le i,see), $421,260; taxes, etc., paid by lessee, 
guarantees the bonds. Leased to R. W. & 0. for 37:Ig p. c. of gross $33,346; bal., loss to lessee, $301,621. In 1894 95 gross $1 096 602· 
ea.minis. Rental in 1895·96, $37,421; in 1894-95, $36,764. Capital net, $206,833. (V. 63, p. 188, 1001; V. 64, p. 82, 133, 1so.)' ' .. 
stock $465,845 common and $21,500 preferred. Central Pacific KR.-( See Map of Southern l'acifl,c.J-ROAD. -

cata-wissa KK.-OW?J.B from Tamanend, P3:., to Willlamsport, P~., Lines owned- Miles. I Miles. 
93 miles, and branch.4 miles. Leased Nov.~. 187~, for 999 years to Ph!l· Sa.n Frft.Ilcisco Cal. to near Branches to San Jose etc 31> 
& Re~g, now controlled ~Y the '.' Readmg Co.'' Lease modified: l!)- o den, Utah'. ..... : ..• _. .... 872 Trackage- ' · · • • 
DecemMr, 18P6, and rontal 1s now mterest on the bonds, 5 p. o. div1- La.tfrop, Cal., to Goshen, Cal. 146 Northt'rn Ry,, Main Line. . ... 6 dends on the preferred stock and $8,000 for organization expenses. Roseville Junction Cal. to Union Pacitto into o d 5 See also V. 63, p. 969, 1116. Funded debt was assumed by lessees. Oregon State Line ' 296 g en.··· 
Of the pre~erred stocks $2,200,000 is first preferred, Common stock, · · • · · · · · • • Total ...•.......•••....•..... 1,360 
$1.159,500, var $50. -V. 63, p. 924, 969, J.EASl!l. -In March. 1885, leased to Southern Paoitic Oompan1. In 

Catskill Mountain Kallwat.-Owns narrow-gauge road from Dec., 1893, lease was so changed that henceforth the Central il'acttlo 
Catskill, up the Catskill ~ounta~. o Palen ville,~. Y., 16 miles; le~ses stockholders should receive dividends 0nly if earned. (V. 58, p. 819.) 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 nnles; total, 20 miles. In March, 1895, Mr. Huntington undertook on behalf of the southern, 
Reorianization after foreclosure or June 15, 1885. Stock, $89,000; Pacifio that tbe Central Pacific shareholders should receive a minimum 
pa.r, $100. BoNDs,-There are also second incomes for $1~.J6u0 6 p. c. dividend of 1 per cent, gua-ranteed by the i-o. Pac.-the :fl.rat payment 
First incomes have one vote for each $100, EARNINGS.-:xear ending of 15l of 1 per cent to be made on July 1, 1895, and the second payment 
June 30, 1896, gross, $56,986; net, $16,577; surplus over charges, Jan 1, 1896. That the same rate of dividends shall be continued until 
$10,581; dividena on lat incomes, $1,344. In 1894·5 gross, $45,982; sa.tistactory legislation has been obtained for the adjustment of the
net, $13,230; surplus over charges, etc., $6,930, from which July 31, debt 1;0 the Government, when the dividend will be increa.sed to 2 per 
1895, paid dividends on lat incomes a.mounting to $6,186. cent lor a ~uaranteed period 01 two years. (V. 60, p. 1144.) 

0ayuga & Susqu~hanna KK.~0wns from Susquehanna River SUBSIDY.-Interest is not payable on subsidy loan till the bonds 
to Ithaca, N. Y., 34 miles. Leased durmg length of charter and r en e w- IJ?-ature, but tbe "Thurman" act provides for payments yearly to the 
als thereof to the Delawa re Lackawann~ & We~t ern at a r en tal of smking fund. See V. 50, p. 276. Jan. 1, 1897, p r incipal due Govern
$54,600 a yPar. Under terms of lease (which e x:p1res J a n., 1900) , t b.e m ent on C. P. loan w as $ 25,885,120; interest, $34,904,970; on Western 
Cayuga & Susqueh anna " a t least two years prior to the expirat ion ' of Pacitlc loan , principal, $ 1,970,560; interes t, $3,195,919. Par value of 
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JANUARY, 1897, I RAILROAD STOCKS AND BONDS. ~· 
Snb■erlber• will confer a great favor by giving Immediate notice of any error dl■eovered In the■e Table■• 

Bonds-Prlncl-RAILROADS. 
Miles Date Size, or INTEREST OR DIVIDENDS. 

Amount pal,When Due. 
of of Par Stocks-Last Por explanation of column headings, &c., see notes Outstanding Rate r,er When Where P¾"hable, and by 

on ti.rat page of tables. Road. Bonds Value. Cen . Payable om. Dividend. -------- ---
Central Paciftc-(OoncludedJ-U. 8. Loan (2d lien). 737 1865 ...... $2,362,000 6 g. J. & J. United States Treasury. Jan. 16, 1895 

do do ········-·············· ·······-· · 737 1866 ···-·· 1,600,000 6g. J. & J. do do Jan. 1, 1896 
do do .......................... ........ 737 1867 . ..... 2,112,000 6g. J. & J. do do Jan. 1, 1897 
do do ··················-·············· 737 1868 ...... 10,614,120 6g. J. & J. do do Jan. 1, 1898 
do do 737 1869 

$i:ooo 
9,197,000 6g. J. & J. do do Jan. 1, 189~ 

west.Pac., San Jose· t<> B;ighto·ii; cai:; series. x..; g: 123 1869 1,970,000 6 g. J. & J. N.Y., S.Pao.Co.,23Br'd. July 1, 1899 
do series B, let M., to Oakland, gold ..... 24 1869 1,000 765,000 6 g. J. & J. do do July 1, 1899 
do Government lien, gold . . ........•....... 123 1867-9 

i:o·oo 
1,970,000 6 g. Various United States Treasury. 1897 & 1899 

Cal & 0, let M., ser. A, g. (exte'd) ! s. f. yearly, 296 1868 5,982,000 5 g. J. & J. N. Y., S.Pao.Co& 23 Br'd. Jan. 1, 1918 
296 1872 1,000 4,358,000 J. & J. N.Y.,8.Pao.Co. London Jan. Do do ser. B, g. (ex:te'd) not drawn .. 5 g. 1, 1918 

Land grant let M., gold, guar., extended in 1890. .... 1870 1,000 2,596,000 5 g. A. & 0. N. Y.,So. Pao. & London. Oct. 1, 1900 
1886 1,000 56,000 A. & 0. do do Mort. gold 6s, 1936, ld. gr. s. f., not drawn ....... 

Mort. gold, 5s, 1939, Id. gr.,guar., s. f., not dr'n.o 1,860 1889 1,000 12,283,000 
6 g. 
5 g. A. & 0. N. Y. & San Franoisoo. 

Oct. 1, 1986 
Apr. 1, 1939 

Cent. Pa. cl West'n.-Wilkesb. & West., let M., g.<l* 31 1886 1,000 
Cent. of Georgia By -Stook .................. . . c* ---- .... 

i:ooo let mortgage, $7,000,000, gold ....... . ...... o .. &r 312 1895 
Consol. mortgage, $18,500,000, fold . ........ c*&r 1,119 1895 1,000 
Mobile Division let mortgage ($ ,000,000) .. Jc* 124 1895 1,000 
Macon & North. Div. let mort., $840,000,gol .c* 106 1895 1,000 
Mid. Ga. & At. Div. let M.,$9,000 p. m. (see text) 65 1897 

i:ooo let pref., incomes I Interest up to 5 p. o., C* . --· 1895 
2d do do it earned, c* .... 1895 1,000 
3d do do non•oumulative. c* .... 1895 1,000 
Collateral trustbonds,gold,redeemable atllo.c~ .... 1887 1,000 

Guaranteed, etc., securities. 
Ocean 88. Co. let mortga6e, gold, guaranteed ... o ·53 1890 1,000 
Augusta & Savannah stock (no bonded debt) ..... .... 100 
Southwestern of Georgia stock (no bonded debt) 332 .... 100 

Cent. BB. of N. J.-Stock ($30,000,000 author) . . . --· is72 100 
Bondsll secured by consolidated mortgage of 1874 ---· 1,000 
Conso dated mortgage (now ti.rat mortf1:i) ... o* . --· 1874 1,000 
Convert. debentures, convert. into stoo 1907 ... 6 1883 1,000 
Long Br. & Sea Shore let m .. Hig-hl'ds to L. Br.c• 1869 1,000 

securities in U.S. sinking fund Jan. 1, 1896, $5,523,000; cash untn
vested, $736,127. There are considerable claims against the U. s. for 
transportation on non-aided lines. 

DIVIDENDS- { 1888-'92. 1893. 1894. 1895. 1896. 1897. 
Per cent. 5 2 per ct. 2 None. 12 1 p. o. Jan., 12p.c. 

BoNDs.-Of the ftrsl mort{fage 6s of r86,:8, Series A to D, aggregat1ng 
$6,378,000, cover the road and franchises from Sacramento to the 
California State line, 140 miles, and Reries .l!J to I, aggregating $19, · 
505,000, cover the road and franchises from the State Line to fl ve miles 
west of Ogden, 598 miles. ~eries A, $2,995,000, 6s, extended from 
July 1, 1895 (see V. 62, p. 1086) and series B, C and D ($3,383,000 
of 6s) extended from July 1, 1896, and series E extended from Jan. 
1, 1897, to Jan. 1, 1898, at 5 per cent, are subject to call at par, in 
whlch case, however, interest shall be adjusted to 6 per cent inswad of 
5 from July 1, 1895 and 1896, and Ja.n. 1, 1897, respeotively.-V. 62, 
p. 1039; v. 63, p. 967, 1158; v. 64, p. 133 

.rhe .s per cents of 18&) are guaranteed principal and interest by the 
Southern Paoiflo Company; the mortgage is for $16,000,000, the Metro
polit~n Trust Co. of New York being trustee. (V. 49, p. 340.) uf the 
amount authorized $2,250,000 are reserved to retire at maturity any 
land grant bonds not redePmed from land sales, and $2,750,000 can be 
applied only to the improvement or purchase of property on which the 
mortgage shall have a first lien. The land grant .ss of r900 carry the 
Southern Paoitlo's guaranty of principal and interest. 

The total holdings of the sinking funds on Jan. 1, 1896, exclusive 
of the land grant fund-which see below-were $9,390,000, including 
$2,035,000 So. Pao. of N. M. let 6s; $2,715,000 Southern Pacific Co. 
Steamship first 6s; $1,788,000 Guatemala Central RR. first 6s; also 
other securities and $498,707 in cash. 

LAND GRANT.-Total land grant was about 12,000,000 acres, of whiob 
about 2,840,000 a.ores had been sold to December 31, 1894. Sales in 
1895, 259,692 acres; cancellations, 187,688 acres. Land contracts on 
hand Jan. 1, 1896, $881,129; notes of Central Paoitl.o RR., $400,000. 
EAR"IINGS.-11 months, { 1896 .. . . Gross, $11,508,341; net, $4,419,839 

Jan. 1 to Nov. 30. 51895 . . .. Gross. 12,008,766; net, 4,434,174 
ANNUAL REPORT.-Report for 1895 was gtren at length in V. 62, p. 

1083, 1096, showing earnings as follows; 
Year ending Dec. 31- 1895. 1894. 1893. 

Gross earnings .....•.••••.•.... $13,045,657 $13,118,245 $14,319,908 
Operating exp., taxe::i, rents ... $8,760,489 $8,723,238 $9,204,5fi7 
Interest on funded debt........ 3,333,102 3,353,926 3,293,678 
Sinking fund requirements.... 235,000 185,000 185,000 
United States requir.,ments. . .. 648,390 599,701 584,775 
Betterments and additions. . . . 237,354 111,787 267,181 

620,00G 5 g. J. & J. July,'94, int. to be adj'd. July 1, 1926 
5,000,000 ···:rg. F_-·&;·A. No;; ... i, .. i94~ 7,000,000 N.Y. GuarantyTrustCo. 

16,500,000 5 g. M.&N. do Nov. 1, 1945 
1,000,000 5 g. J. & J. do Jan. 1, 1946 

840,000 g g. J . & J. do Jan. 1, 1946 
520,000 

oot:·1 
1947 

4,000,000 Upto5 Oct. 1, '96, pd. 112 p. o. Nov. 1, -1945 
7,000,000 Upto5 Oct. 1 New York, when earned Nov. 1, 1945 
4,000,000 Upto5 Oct. 1 do do Nov. 1, 1945 
4,880,000 5 g. M.&N. N. Y., Guaranty Tr. Co. May 1, 1937 

1,000,000 ~ g. J. & J. N.Y., Guaranty Tr. Co. July 1, 1920 
1,022,900 J. & J. Savannah, Ga. Jan.,'97,219% 
5,191,100 5 J. & J. Savannah and Macon. Jan.,'97,211;% 

22,497,000 5 in 1896 Q.-F. N.Y.Ott'., 143 LibertySt. Feb.l '97,114% 
1,167,000 7 M. & N. N. Y., Liberty Nat. Bk. Nov. 1, 1902 3,836,000 7 Q.-J'. do do July 1, 1899 465,000 6 M. & N. do do May 1, 190

8 197,000 7 J. & D. do do Dec. 1, 189 

the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds, securities, etc. It may 
be increased $2,000,000 from $16,500,000 to $18,500,000, at the rate 
of not more than $500,000 in any one year, for betterments and for 
equipment. The consolidated bonds are the only fixed charge obliga
tion covering the entire system. Trustee, Mercantile Trust Co. of N. Y 

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on the former Mobile & Girard RR., Colum
bus, Ga., to Searight, Ala., 122 miles. 

Macon & Northern Division bonds are also direct obligations of the 
Central Ry., with lirst lien from Macon to Athens, Ga., 105 miles. 

llfiddle Georgia cl Atlantic Division bonds are i,sued at $9,000 per 
:nifo, of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments. V. 64, p. 180. 

The preference income bonds, subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome.,. 
Montgomery & Eufaula, Mobile & u-irard, Macon & Northern ana 
Savannah & Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of properties aoqmred by the new 
company. The)' are non-cumulative and bear interest not ex:oeeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On let preference in
comes paid 1-½I p. c. in Oct. , 1896.-V. 63, p. 601. 

Collateral trw;t mortgage abstract was in V. 45,· p. 242. 
LA.TEST EA.RNING8, 5 mos., 51896 .. Gross, $2,260,056; net, $853,563 

July l to Nov. 30. { 1895 .• Gross, 2,365,216; net, 882,056 
ANNUAL REPORT.-Fisoal year ends June 30. See report for 1895-6 

with balance sheet, etc., of June 30, in V. 63, p. 1160. See also edi• 
torial p. 1139. The fixed charges amount to $1,826,700. As the road 
was operated by the receivers up to Nov. 1, 1895 (some portions to a 
later date), the results above given do not indicate the net income 
actually accruing to the :present company. For the 8 months during 
which the property was m the bands of the company, there was a sur
plus of ,f!60,854 above all fixed charges, out of which a dividend of 119 
per cent on the tlrst preference incomes was paid Oct. 1, 1896. 

Years end. Ju'lte 30- 1896. 1895. 1894. 
Average mileage................. 1,454 1,416 1.416 
Gross earnings ....... . ... . ....... $5,369,426 $4,991,408 $5,179,508 
Total operating expenses........ 3,450,498 3,225,997 3,375,886 
Taxes... . ... . ..................... 158,989 154,4'i4 154,474 

Net earnings from operation .... $1,759,938 $1,610,937 $1,649,148 
Additional income............... 407,371 273,456 341,908 

Total. •••••.............•.... $13,214,335 $12,973,652 $13,535,191 Total. ... •.•••••••••• ...... . . .. $2,167,309 
Surplus over charges for year.df.$168,678 $144,593 $784,717 Deduct deficit Georgia RR. lease __ 38,065 

$1,884,393 
108,264 

$1,991,056 
24,784 

(V. 63, p. 116,967, 1009, 1114, 1158; V. 64, p. 133, 136.J 
Central oC Georgia Rall way.-( See Map}-System includes : 
Lines owned in fee. Miles. I Lines leased- Miles• 

Savannah to Atlanta......... 295 Southwe~tern of Ga. RR...... 333 
Gordon to Milledgeville. . .... 17 I Macon to Columbus ..... . .. 101 
Columbus to Birm'gham,Ala. 156 Fort Valley to Perry. ...... 12 
Columbus to Americus....... 621 Fort Valley to Eufaula..... 11 fi 
Montgomery to Eufaula, Ala. 80 Smithville to Columbia.... 85 
Columbus to Greenville, Ga. 50 Cuthbert to Fort Gaines... 20 
Opelika to Roanoke.......... 361 Augusta & Savannah RR.-
Eufaula to Ozark............. 60 Millen to Augusta . ..... . ... 53 
Griffin to Carrollton. ......... 60 I Propr'y Line-Upson Co.RR. 
Savannah to Tybee . .......... 18 B arnesville to Thomaston.. 16 
Columbus to Searight........ 122 
Macon to Atllens. ........ . ... 103 I 
MilledgevilletJ Coving.,Ga.,r 65 Total operated . ........... 1,859 

-- , Ocean Steamship Company, 
Total owned (and oper'd)* .1,124 estimated equivalent of.... 300 
~ addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,182 rmles. 

ORGANIZATION-Organized Oot.17, 1895, and Nov. 1 succeeded to the 
properties of the Central Railroad & Banking Co. of Georgia, and 
the savannah & Western, etc., sold in foreclosure Oct. 7 and Oct. 5 re
spectively, and reorf.anized per plan in V. 60, p. 1008 and V. 61, p. 68. 

The new company s relations with the Georgia RR. (which see) have 
not been defined (in Jan .• '97) . The line from Lyons to Meldrim, 58 miles, 
was leased in April, 1896, to Geor,zia & Alabama.-V. 62, p. 456. 

The line from Milledgeville to Covington, Ga., formerly the Middle 
Ga. & Atlantic was purchased in Dec., 1896, V. 64, p. 82, 180. 

BoNDS.-Theftr.stmortgage of 1895 (described in V. ~3, p. 1160) is 
afi.rst lien on the main line from Atlanta to oavanna.h, mcludmg the 
l\filledgeville branch (312 miles in all), all equipment and appurten
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York. 

A.pplica.tion for Jisting firsts and oonsols. on N. Y. Stock E x change 
was given in full in V. 63, p. 1160. 

The consolidated mot·tgage (see abs tra<1t in V. 61, p. 873, also see 
• 63, p. 1160) is a. jfrst tien npon 580 miles (including former 
ont. & Eufaula RR .. Rav. & Western and Sav. & Atl.]; also on 
e leases of the .douth Western and Aug usta & Savanna h roads and 

Net income for fixed charges. $2,129,244 $1,776,129 $1,966,272 
OFFrCERS.-President, H. M. Comer, Savannah, Ga.; Vice-President, 

John M. Ega.n.-(V. 63, p. 1154, llb8, 1160; V. 64, p. 82, 180.) 
Central Ry. oC New llrunswlek.-See V. 63, p. 116. 
Central RR. oCNew Sf'lrsey.-(See MapJ-ROAD-Operates from 

Jersey City, opposite New York City, westerly to Wilkesbarre and 
Scranton, Pa., and the neighborin~ anthracite coal fields ; also south 
erly to the seashore resorts along tne coast of New Jersey, etc.: 

Linesoicned in fee. Miles. , Nesquehoning Valley ,r .•••.•.. 17 
Jersey City to Phillinsburg .... 72 Lehigh & Susquehanna, Phil-
Sundry branches ............... 83 lipsburgto UnionJunc.,eto. t.172 

Entire :.tock owned. I Wilkes barre & Scranton ,r..... 5 
Long Branch & Seashore....... 6 Lehigh & Lackawanna,r....... 35 
New York & Long Branch RR., Other lines . ... . .... . ... . ........ 9 

Perth Amboy to Bay Head. . 381 Allentown Term. (oper.jointly) 3 
New Jersey South'n RR., Long Trackage-

Branch to Atsion, etc........ 78 Union Coal RR.... . ............ 9 
Other lines (no debt) ........... 1361 Pa. Pough. & Boston... . . .. . .. 2 

Leased (mostly for 999 yrs.) Miles. -
Ogden Mine R&. ,r ...•..•...•..• 10 Total operated Jan. 1, 1896 . . 675 
~e this company. 1 See Lehigh Coal & Nav. in "Misc. Companies." 
There are 261 milel' of second and 30 miles of four tracks. With the 
Bait. & Ohio and the Phila. & Reading operates the "Blue Line" be
tween Washington and the Southwest and New York, the B. & 0. tracks 
bein,z used to Philadelphia., the Reading to Bound Brook and the Cen
tral !i. J. to Jersey City. See also Lehigh & Hudson. 

HISTORY.-Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia. & Reading. Receivers were in possession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore
closure-see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Port Reading RR. Co. Dividends were 
resumed August, 1889. Concerning coal properties see Lehigh & 
Wilkesbarre in" Miscellaneous." 
DIVIDENDS.- 5 '90. '91. '92. '93. 'P4. '95. '96. ,97. 

Per cent. { 6 612 7 7 7 519 5 Feb., 114 p. o. 
BONDS.-New J erSP!JJ Southern 6s carry the endorsed guaranty of the 

New York & Long Branch. Central N. J. general 5s are reserved to 
retire them at m aturitv. Totalissue $1,500,600, all but $411,000 being 
held under the Central's general mortgage. 
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INVESTORS' SUPPLEMENT. [VOL, LXlV. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinol 
Miles Date Size, or Amount 1----------------- pal,WhenDue. 

'Per explanation of colµ.mn headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on :first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

<Jentral, Raitroad of New Jersey-(OoncludedJ-
N. J. Bo. 1st M., 1.,. Br. to Atsion,etc.(assumed) .o* 78 1879 $600 $411,000 
Cent.RR.ofN.J., Gen.mort.for$50,000,000,g.,o&r .A.11. 1887 nOO&o. 41,604,000 

Real estate bond and mortgages..................... ..•. 
1
.
8
.
6 
.. 
7 500 

... &.o. 807,100 

6 
5 g. 
5 

J. & J. N. Y., Liberty Nat. Bk. July 15, 1899 
Seetext. do do July 1, 1987 
Various N. Y., 143 Liberty St. Various dates 
J.&D.15 Phlla.,Leh.C.&Nav. Co. Dec. 15, 1897 Lehigh Coal & N av "-l mortgage, gold, assumed.... • • . . 2,310,000 

Guaranteed Bonas-
6 g. 

Am.Dook& Imp.Co.lst~ .• ~., redeem. atllO ... ow 4,987,000 
N. Y.& L'gBr'hlstM.,red. m 1899 at 110,gold ... c* 1,500,000 ·ss 1881 1,000 

1882 1,000 
5 
5 g. 
5 g. 

J. & J. N. Y., Liberty Nat. Bk. July 1, 1921 
,T. & D. do do Dec. 1, 1931 

Gen. M., for $2,500,000, g.,P.Amb.to B.llead.o* 142,000 
-Oent·rat RR. of Pennsylvania-Bonda, $1,200,000.. (1) 

38 1891 1,000 M. & B. do do Sept. 1, 1941 
·-----

Oentral, of South Oarolina--lat mortgage, gold ... c 300,000 
Central, Vermont-ConsolidatedRR. of Vt. 1st M... 7,000,000 

·40 issi 1,000 ... 6.g. J ... & .. J. N. Y., Cuyler, M. & Co. Juiy·1, .. i921 
J. & J. July ,'96,coup.last paid. June 30, 1913 
J. & J. July,'96,coupon unpaid Jan. 1, 1943 
J. & J. Jan.,'97,coup.pd.atmat $25,000 y'rly. 
M. & S. Mch., '93, coup. last pd. Sept. 1, 1938 
J. & J. N. Y., Farm. L. & 'l'r. Co. July 1, 1919 
A. & 0. Phil.WstEnd T.&S.D.Co Oct. 1, 1944 

185 1883 lOO&o. 5 
Cent. Vt. 1st consol. M. f'lr $15,000,000, gold.c&r Bee text. .... 1892 1,000 4 g. 

6 g. 
6 g. 
5 g. 
5 g. 
5 g. 

Equipment bonds, gold, drawn at 100 Jan. I..... 400,000 
(Jentral Washington RR.-lat mortgage, gold .. c*&r 1,750,000 ios isss 1,000 

1,000&o 
Oentral,ia cf Ohesttw-lat M. $12,000 _perm., gold.c* 876,000 
-Oharl. OlendennincfSut.-latM.g., $30,000p.m.c* 1,000.000 

73 1889 1,000 
1894 1,000 .... 

Charleston cf MaconRy.-lat M., $12,000 p. m., g.. (1) ··-· 1896 ------ M:·&··s. 
.......... 1936 

-Oharleston cf Northern-1st mortgage (see text.).. 800,000 io3 isss i:ooo 4&5 
7 g. 
7 

Mch. 1, 1915 
Jan. 1, 1936 
Irredeemable. 
Oct. 1, 1946 
Oct. 1, 1946 

{]11,arteston cf Savannah-General mortgage, gold.o• 1,500,000 
1st and 2d pref. inc., $1,000,000 each, non-cum.. 2,000,000 

J. & J. N.Y.,12W.23&Cha.'st'n 
103 1886 1,000 

-Oh-,rlest'n cf West. Oarotina-lat M.,g. ($8,000 p.m.) 2,720,000 .... 1896 ...... 5 g. 
5 

April. See text. 
A. & O. • ...••..•. 

Income mortgage, non-cum., ($7,000 per mile).. 2,380,000 
011,arlotte OolumlJia cf Augusta-See SOUTHERN RY. 

..... 1896 ...... 
Chartiers-Stock···· ············ ··· ·········-·····-·· 50 645,300 9 in '96. A. & 0. Oct.1,'f6,4% 

1st mortgage, guar. p. & i. by Penn. RR ...•..... c 1,000 500,000 7 A. & 0. Fhlladelphla, Penn. RR. Oct. 1, 1901 ·23 is1i 
<Jhateaugay RR.-Stook............. .. . . . . . .. . . . . . . . . 100 95,000 
(Jhateaugay R'y-latM., guar. p. & i. D.&H. Canal . 200.000 6 F:·&·A. Plattsburg, N. Y. Aug ... 1, .. i907 ·39 iss1 
-Ohattanooga.RomecfOot.-Rome&Car'ltonlstM.,g 100.&c. 150,000 6 g. J. & J. July, '92, coup. last pd. Jan. 1, 1916 

1st rnortga§e, guar., ~old . . .......... . . ... ..•... c· 1,000 2,090,000 .. 5.g. M ... & ... s. l\Mar.,'92, coup. last. pd. Sept. 1, 1937 
22 1885 

138 1887 
Chattanooga ~outhern-Stock ($750,000 is pref.)... 100 3,000,000 

1st mortgage, gold. . .......... ..... ................ ·so i895 ...... m 5 g J. & J. New.Y\i;ir. ·1925· 
Income mortgage, non-cumulative, $7!'>0,000.... 89 1895 . . . . . . <n 5 ff Aarn. . . . . . . . . . . . . . . 1 ~2" 

Of the ge~ral mort. of r887 (see abstract of mort. V. 45, p, 402) $8,-1 BoNDB.-Of the consolidat~d mortgage fours for $15,000,000 (trustee 
296 000 on Jan. Iii 1896, were reserved for the prior Cent. N. J. bonds American Loan & Trust Co': of Boston] $7,000,000 are reserved for the 
and' also for the fo owing: N. J. Southern 6s, $411,000; Lehi~h Coal I retirercent at maturity of the $7,000,000 fives due in 1913, and, if the 
& Navigation 6s of 1897 $2,310,000; Long Branch & Sea.shore 7s trustee so requires, an additional $700,000 will be held for same pur
$rn7,000. All the old bonds, it will be noticed, mature within a few pose; $1,488,000 ~ere to replace certain te"!Ilpora.ry bonds and $2,500,
:yearl!. Interest on the general mortgage coupon bonds is payable 000 to pay floatmg debt, the balance bemg issuable for perma.nAnt 
J. & J.; on the re~. bond" Q.-J.; trustee is the Central Trust Co. improvements on the fi!YBtem, etc. The ~~rtgage covers the road 

The N. Y. cf Long Branch is leased jointly by the Central and the owned and all interest m leases and secur1t1es owned. On March 19, 
Penn. RR. at a guaranteed rental equal to interest on mortgage debt, 1896, the CAntra.l Vermont (exclusive of "Consolidated") had equip-
7 per cent dividends on stock and org1mization expenses. Its ment bonds, $425,000; floating debt, $2,267,581; secured debt, $350.
firsti mortgage bonds a.re guaranteed principal and interest by the 000; consol. coupons, $3~4.,051. Offsets include: bonds and stocks 
,Central, which owns all its stock, and are so endorsed ; interest on owned, $1,939,010; "cash and current assets," $843,638. 
4

' generals" is provided out of the rental guaranteed by the Central ANNUA.L REPORT.-Fiscal year ends June 30. Receivers' statement 
.and the Penna. RR., and bo~ds are_ so endorsed. Of the "eneral 5s to May 31, 1896, was in V. 63, p. 226. Report for 1894.·95 was tn V. 
$1,500,000 are reserved to retire the .:>B of 1882. 62, p. 315; gross receipts, including steamer earninga, were: 

GENER.AL FINA.NOES, &c:-In August, 18.)5, $1,644,000 general mort- Gross Net Int., rentals, Og. Tran- Balance, 
.:gage bonds were sold for unprovements, etc. V. 61, p. 324. Year. earnings. earnings. taxes, cfc. sit Oo. surplus. 

EA.RNINGS.-11 months,~ 1896 ... Gross, $11,634,355; net, $4,366,149 1894-5 .. $5,108,980 $1,595,0~6 $1,528,180 $47,975 $18.881 
January 1 to Nov. 30. 51895 ... Gross, J 2,045,474; net, 4,810,696 1893-4 .. 5,245,054 1,586,0;:,9 1,530,038 50,508 5,513 

.A.NNUA.L REPORT-Annual meeting ls held on Friday next preceding 1892·3 .. 5,574,398 1,588,791 1,471,602 100,926 16,263 
.second Monday in May. The report for 1895 was in V. 62, p. 344, 360. -(V. 63, p. 29, 226, 358, 601, 754, 1062, 1116; V. 64, p. 41, 82.) 

Year ending Dec. 31. 1895. 1894. 1893. Central Washington KK.-Road from Cheney to Coulee City, 
Passenger and freight ........•. $6,766,535 $6,347,239 $6,966,198 Wash., 109 miles. 
An~aciteooal................. 5,727,229 5,273,8~2 6,788,543 EARNmos.-Year 1893 gross, $94,197; net, $17,793: charges, $12 5,-
Mail, express, e~c_. ·.··· .... .•. . .. 505,0~4 490,9a5 472,709 000; balance, de:floit, $107,207. In 1892 gross, $130,713; net, $58,42 8. 
N. Y. & L.B. DlVlBlOn.......... 476,762 458,440 485•233 BONDHOLDERS' CoMMlTTEE.-A. M. Hoyt, Chairman, No.1 Broadway, 
'Trackage•······················ 92,434 ___ 8:•485 255•273 C. T. Barney and Charles E. Eddy; depositary, Knickerbocker Trust 

Total gross earnings . $13 568 024 $12 659 941 $14,967,956 Co. Trust Co. receipts listed .in Yew York in .July, 1894. (See V". 63, 
· ··· ··· ' ' ' ' p. 1114.) In May, 1895, receivers were appornted tor Central Wash· 

Net over expenses and taxes .. $5,272,969 $4,221,636 $5,850,904 mgton. C. B. Chamberlain of Spokane is now sole receiver. It is pro-
Income from mvestments •. • • • ~ 1 201 576 5 $958,247 $868,617 posed to foreclose the mortgage. Knickerbocker Trust Oo., New York, 
Premium account ...........•.. 5 ' ' l 183,150 154,918 was appoiuted trustee of mortgage Sept. 29, 1895.-(V. 63, p. 1114..) 

Totalnetincome .......•..•• $6,474,545 $5,363,033 $6,874,439 
Rentals paid ........ ............ $2,955,166 $1,557,356 $1,896,370 
Interest on debt................ 1,691,091 2,873,589 2,839,279 
Olvidends .••..•...........• -.... (5)1,124,850 (7)1,574,790 (7)1,574,143 

Ba.lance ................... sur. $703,438 def. $642,702 sur. $564,647 
-(V. 60, p. 389,656; V. 61, p. 280,324; V. 62, p. 344, 3ti0.) 

Central KR. oC Pennsylvanta.-Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch 4 miles; 
overates Nittany Val. RR. and branch, 7 miles. For year ending June 
.30, 1896, gross, $51,970; net over operating expenses, $207; charges, 
$44,053; balance, deficit for year, $43,846. Stock, $1,200,000. 

Central KR. oC South Carollna.-Owns from Lane, B. C., to 
Sumter, S. C., 40 miles. Leased to the Northeastern and the Wilmington 
<Joluwbia & Augusta RR. companies jointly; rental $31,000 yearly. 
:Stock $170,000, par $50. In year ending June 30, 18!J5, gross earnings, 
~89,454; net, $iS5,704. In 1893·94 gross, $86,698; net, $28,272. 

Central Ver1nont KR .-Operates from Rouse's Point at the north 
end of Lake Champlain across Massachusetts to New London, Conn., on 
Long Island Sound, with branches. Hystom includes: 

Entire sto<·k owned- Miles. I Leased Lines-Oon'd. Miles. 
Montpelier & Wells Riv. RR, . . 14. Montreal Portland & Boston .. 40 
.Stanford Sheffleld&Chambly .. 43 Montreal & Vermont Juno ... 23 

Leased Lines- I New London & Northern ,r ..... 15d 
-Consol. RR. of Vt.- Ogdensb.&L. ChamplalnRR.,r127 

Windsor to Rou@e's Point,etc.1791 
Burlington & Lamoille......... 26 
Missisquo1 Valley .............. 28 Total op'd rnsee these oo's.) .637 

B.ItiTORY.-A consolidation of Central Vt. with the Consol. RR. of 
Vt., etc., was officially reported in 1892, but appc1,rently it was never 
consummated, the reporli to the Inter-State Commerue Commission 
giving no road owned in fee. The Rutland RR., formerly leased, was 
eu.rrendered to its owners May 8, 1896. V. 6:&, p. 868. As to Ogdens• 
burg & Lake Champlain see V. 63, p. 1116. 

RECEIVERSIDP.-On March 23, 1896, Charles M. Hayes and E. C. 
Bmith were appointed receivers in the equity suit brought by the 
Grand Trunk.-V. 62, p. 588,634. Interest due Jan. 1, 1897, on the 
Consol. RR. of Vt. 5s was not paid.-V. 64, p. 82. 

BONDHOLDERS' COl\lMITTEE.-Oonsol. !'is.-Benjamin P. Cheney, of 
Boston; Samuel E. Kilner, New York (Billings estate); Ezra H. Baker, 
-0f Lee, Higginson & Co., and Henry D. Day, of .H.. L. Day & Co.; de
positary, American L. & T. Co., Boston.-V. 62, p. 634,682,908,987. 

Report of expert accountant Stephen Little was in V. 63, p. 754. 
Reorganization Oommiltee.-Appointed in December, 1896, to pre• 

pare a plan: c .. M. Hays (chairman); L. C. Ledya;1'd, H. D. Hyde, C. P. 
Searle, E. C. Smith, E. H. Baker (tiecreliary.)-V. 63, p. 1062. 

STOCK.-June 30, 1895, the Central Vermont had outstanding $1,000,
-000 stock and Consol. of Vermont$750,000 pref. and $800,000oommon. 

The securities owned June 30, 1895, were as follows: 
Stock. .Amnu11t. , Bmd•. Amo,int. 

:Montp'r & Wells R. RR.(all ' .. $500,000 Consolidated RR. of Vt . . ..... ... 160,400 
Ogdensburg & Lake Cnamp. 1,591,000 Oi?densburg Transit 6s . . ... . ..... 170,000 
8tanford S. & C. RR. (all).... 500.u00 

I 
Vermont Central. ................ 175,000 

Vermont Central..... ... ...... 2,500 Stanford Sneffleld & Chambly ... 5<ll,00O 
Ogd. Tran. tout of $80fl .00J). 40\000 'rown of Williamstown ......... il0,0OiJ 
Grand Isle S ~eamboat Co. . .. 30,000 Cana1a Atlantic tty ...... .. ...... 1~,00u 

Centralia & Chester KR.--Owns and operates from Evans
ville, Ill., to Salem, ill., and from Sparta to Rosborough, total 
length about 94 miles; tonded for $12,000 per mile, covering road
bed, equipment and terminal facilities; stock issued and subscribed 
for like amount. The road is standard gauge and laid with 56-lb. 
steel rails. Farmet·s' Loan & Trust C,,. tru»tee of the mortga~e and 
registrar of the stock. For year ending June 30, 1895, gross, $59,271; 
net, $35,019; interest, $84,800; balance, surplus, $219. (V. 62, p. 987.) 

Charleston Clendennln & Sutton RK.-Owns road, com
pleted in December, 1895, from Charleston, W. Va., via Clendennin to 
Clay Court House, 51 miles, and under construction via. Clay Court 
House to Sutton, 49 mllee additional, to be completed early in 1897. 
Capital stock authorized, $3,000,000; par, $100; outstanding March, 
1896, $367,300. First mortgage $3,000,000, ($30,000 per mile) is to 
West End Trust & Safe Deposit Co. of Philadelphia, Pa., as trustt,e. 

LATEST EARNINGS.-11 mos.,?_ 1896 .... Gross, $49,780; net, $23,628 
Jan. 1 to Nov. 30. 51895 .... Gross, 43,896; net, 24,629 

For year ending December 31, 1895, on 20 miles, gross, $61,440; net, 
$31,700; interest, $25,000. President, John H. Drake, Philadelphia; 
Vice-President, C. C. Lewis, Charleston, W. Va.; Treasurer, W. S. 
Drake, 1326 Chestnut Street, Philadelphia. V. 61, p. lul2. 

Charleston & Macon Ky.-Projected from Charleston to Allen
dale, etc., about 60 miles, where connection will be made with the 
Greenwood Anderson & Western (Carolina Midland) and the Port 
Royal & Augusta. The new road will give Chal'leston a direct line to 
the west. See V. 62, p. 1138. The bonds are "exchangeable for 
similar bonds of the Consolidated Rallway Company to be formed." 
See G. A. & w. (V. 62, p. 1138; V. 6a, p. 154, 357.) 

Charleston & Northern KK.-See SUPPLEMENT of April, 1896. 
Charleston & Savannah Ky.-Owns from opposite Charleston, 

B. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley Junction to Charleston, S. C., and Cen• 
tral RR. of lieorgia, crossing to S. F. & W. Ry. at Bouthover, 11 miles. 
Green Pond Waterboro & Branchville Ry., 14 miles, ls controlled in 
same interest but operated separately. Belongs to Plant system. 

SECURITIES.-Interest on first incomes: for 1888, 1¾ p. ct., for 1889, 
2; for 1890, 6; for 1891, 6; for 1892, 5: for 1893, 4; for 1894, 4 per 
cent (paid in April, 1895). Stock, $500,000; par, $100. 

EARNINGS.-4 months, J 1896 ......... Gross, $142,273; net, $17,310 
July 1 to Oct. 31. 1895 ......... Gross, 136,502; net, 3,883 

In year to June 30,189 , gross, $536,726; net, $107 ,ll:J6. In 1894-95, 
gross, $557,517; net. $96,978; o her in come, $4,151; interest, $103,-
890; balance, deficit, $2,261. (V. 56, p. 887; V. 58, p. 81.) 

Charleston & We11tern Carolina Ky.-Road from Port 
Ro.val, S. C., to Augusta, Ga., 112 miles, and to Spartanburg, Green• 
ville and Anderson, 230 miles; total, 342 miles. 

HlSTORY.-A reorganization and consolidation in 1896 of the Port 
Royal & Augusta ana Port Royal & Wt-1stern Carolina. New company 
took possession Oct. 3, 1896. Stock, $1,200,000; par, $100. The first 
mortgage is authorized at $8,000 per mile, Central Trust Co., N. Y., 
trustee; income mortgage (Guaranty Trust Co., New York, trustee), at 
$7,000 per mile, non·oumulatlve, 5 per cent. President, J.B. Cleve· 
land, Spartanburg, S. C.; First Vioe·President. Henry Crawford; Vice
President, W. A. C. Eweu, and ~ecretary, A. C. Jopling, 32 Liberty St., 
New York. (V. 63, p. 155, 407. 559.) 

Chartiers Ky .-Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
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JANUARY, 1897,j RAILROAD STOCKS AND BONDS. 

Sub8crlber8 flTl.ll confer a great favor by giving Immediate notice of any error dl8covered In the8e Table8. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prfnot, 
Miles Date Size, or Amount pal, When Due. 

For explanation of oohunn headings, &o., see notea of of VPalarue. Outstanding Ra.
0

teentp.er When Where Payable, a.n.d by Btoc~La.st 
onflratpa~eoftablea. Road. Bonda ____ 

1 
______ 

1 
____ Payable Whom. Dividend. 

(]h,a,ttanooga Union-See BELT RAILWAY OF CHAT TANOO GA. 
0/teraw ii Chester-See LA.NC.A.STER & CHESTER, 

$50 Oheraw ~ Da1·lington-Stock .. -•••..•..••........... .66 isss $400,000 3 J. &D. ·········· D'rl0,'96, 112 %, 
lat mortgage, $400,000 ...... ···-·················· ...... 366,000 5 A. & O. Baltimore. Apr. 1, 19::J8 
Charleston & No., lat M., "Div. A," assumed ... 37 1895 

5oo·&c. 
250,000 5 M. & 8. Mch. 1, 1915-

Cherry Valley Sharon ii Atbany-lst mortga~e- .. ,. ·g5 1869 300,000 7 J.r5D.15 N. Y.O.tf,21 Cortlandt St. June 15, 1899 
Ohu.fl Nash.-latM.,$25,000p.m.,ti!f.,notd rn.o 1887 1,000 875,000 5 g. F. & A. In default. Aug. 15, 1937 
Ohu~eake ~ Ohio-Purch.money ~• gold.o* 428 1878 1,000 2,287,000 6 g. J. & J. N. Y.,J. P. Morgan & Co. July 1, 1898 

Mo gage 6s, ~Id, aeries "A" Bee te ....... o* 1503 1878 1,000 2,013,479 6 g. A. & O. do do July 1, 1908 
75 1881 1,000 A. & O. do do lftt mort., of 1 11, Penin. Ext., gold. See text.c" 

Ter'J lat m.,1922, coverinff 8 m., to Phoebua.g.c .. 8 1882 500 &c. 
2,000,000 

142,000 
6 g. Jan. 1, 1911 
6 g. J. & D. do do June 1, 192~ 

lat conaol. mortgage for$ 0,000,000, !old .. c .. &r 655 1889 1,000 23,553,000 5 g. M.&N. do do May 1, 1939 
Rich. &All Div. lat conaol. M., fold. ee text.c~ 256 1890 1,000 6,000,000 4 g. J. & J. do do Jan. 1, 1989 

2d cons. M., Riehm. via. Lyne b' g to Clifton F. 256 1890 1,000 1,000,000 4 g. J. & J. do do Jan. 1, 1989 
Craig Valley branch lat mortgage, gold ..•..... c• 26 1890 1,000 . 650,000 5 g. J. & J. do do July 1, 1940 
Wa.rm Sprin:Aa Branch lat mortffaffe, fold ...... c* 22 1890 1,000 400,000 5 g. M.& B. do do Moh. 1, 194h 
General mo fge (for $70,000, 0 , e c.) gold .. c• 1,174 1892 1,000 23,081,000 412g. M. & 8. do do Moh. 1, 1992" 
Eliza. Lex. & ig Bandy lat m., g., rai:ar. fc. &i..o* 109 1872 1,000 3,007,000 5 g, M. & 8. do do Moh. 1, 1902" 
Chea. & Ohio Equipment trust bon a, go d ..... o* Var. 1,000 8,000 6 g. Various do do Various. 
Equipment notes ...............•................... . ... .... . ..... 211,366 6 Various do do Vanous. 

GUARANTEED BONDS. 
Elevator Co. lat.M., gold,p. &i. guar. by C. & 0.c* .... 1888 1,000 820,000 4 g. A. & 0. do do Oct. 1, 1938, 

2d mortgage, for $500,000, income, ·non-cum.c* . --· 1888 1,000 315,000 4 Oct. 1. Oct. 1, 198&-
New River Bridge Bonds, fold...... . . . . . • - ...... ·1s 1888 1,000 170,000 6 g. M.&N. N.Y., J.P. Morgan & Co. May 1, 1898' 
Buck'am Br.RR.latM., $1 ,000 p.m.,g.g .&1.c* 1892 1,000 269,000 g g. M. & 8. Richmond. Sept. 1, 1942 
Greenbrier & New River RR. bonds .........•.. .... . ... 1,000 370,000 M. & N. do Aug. 1, 1942' 
Man.chester city & imp. bonds (8a, $45,200) ...... .... .... ~:~1 81,200 5&8 ..... ---- --·-·· ---·· --· Ohunpeake Ohio tf Southwut;ern 

186 1877 473,000 6&8 F. & A. Bonds to be paid. Feb. 1, 1897 Pa.duo. & Eliz., lat mort., sink. fund, dr'n at 100 .. 

Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts· 
burg Cincinna~ Chicago & St. Louis); the rental ls net earnings. 

In 1895, gross, $262,884; net, $65,219; other receipts, $12,500; int., 
etc., $53,987; dividends (8 p. c.), $51,624; balance, defl.mt, $27,892. 
In 1894, gross, $23:i,941; net, $102,984. In 1893, groaR, $281,638; 
net, $131,710. Capital stock, $645,300 (:par $50), of which the Penn• 
aylvania Railroad owns $333,850. Dividends since 1886: In 1887, 
1888 and 1889, n per cent; in 1890, 512: in 1891, 712; in 1892, 8; in 
1893, 10; in 1894, 10; in 1895, 8; in 1896, April, 5 p. c.; Oct., 4 p. c. 

Chateaugay KK.-Operates narrow.gauge road from Plattsburg, 
N. Y., on the Delaware & Hudson, to Ba.rana.c Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the Plattsburg & Dannemora. RR. (ao•oalled), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State's Prison at Dannemora. The Chateaugay Railway is leased for 
interest on its bondR, which are guarante-1d principal and interest by 
the Delaware & Hudson Canal Co. Built in interest of an iron• 
mining company a.ml to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 
years jointly with the Chateaugay Ore & Iron Co. 

EARNINGS.-In year ending June 30, 189.5~ gross, $96,020; deficit under 
operating expenses $7,636. Charges, ,$-23,281. Balance, deficit for 
rear, $30,917. In 1893-94 gross, $88.-563; deficit from operating, 
$20,199. Total surplus June 30. 1894, $647,903. Chateaugay Ry. 
has $168,000 stock outatanding.-V. 64, p. 182. 

Chattanooga Rome & Columbu8 KK.-Owna road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles. Purchased by the 
Savannah & Western in 1890, but interest due Sept. 1, 1892, was not 
paid, and in March, 1893, the property was placed in receivers' bands. 
Again sold in foreclosure Jan. 13, 1897, to B. Borg & Co., N, Y., for 
$500,000 subject to the Rome & Carrollton mortgage for $150,000. 

A bondholders' agreement has been prepared by Simon Borg & Co., 
20 Saasa.u St., N. Y., all.d deposits can be made with Central Trust Co., 
N. Y. Bee V. 61, p. 793. Itia proposed to reorganize as an independent 
company. E.A.RNINGS.-Year end. June 30, 1896, gross, $241,330; net 
over taxes, $11,838. In 1894-5, gross, $211,099.-(V. 64, p. 133,) 
Chattanooga Southern KR.-Owns road, completed in June, 

1891, from Tennessee State line to Gadsden, Ala., 87 miles; Hound Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles ; sidings and 
spurs, 10 miles; total or all track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Ry., sold in foreclosure Feb. 14, 
1895, and reorganized per plan in V. 61, p. 830. Stock, $3,000,000. 

BONDS.-The new firsts are $5,000 per mile on present mileage and 
$10,000 on extensions. The old bondholders were required to subscribe 
tor the new bonds at par to the amount of 25 per cent of their holdings. 
In January, 1897, no bonds had been issued-see V. 63, p. 401. 

EARNINGS.-In year ending June 30, 1896, gross, $75,270; deficit 
under operating expenses, $1,96:'i. In 181l4·95, gross, $66,311; deficit 
under operating expenses, $2,582. President, H. A. V. Post, New 
York; Secretary, E. C. Osborn, 71 Broadway.-(V. 63, p. 401.) 

Cherry Valley Sharon & Albany KK.-Owns from Cherry 
Valley to Cobleskill, N. Y., 21 miles. In 1876 road was acquired 
(through Albany & Susq.) by D. & H. Canal Co., which now operates 
it. Stock, $289,100; par, $50. 

Che8apeake & Ohio Ky.-(See Mttp.J-Operatea from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 

Lines owned, in fee- Miles. Lines contr'd by stock, etc. Mites. 
Old Point Comfort and New- Bridge-Covington, Ky., to 

port News via Charlottea- Cincinnati, Ohio............ 2 
ville to Ashland, Ky ..•..... 519 Elizabethtown Lexington & 

Richmond via Lynchburg to Big Sandy RR............... 103 
Clifton Forge, Va........... 232 Sundry branches....... . . . . . • 245 
Lines controlled by stock, etc.- Trackage to Washington..... 85 

Maysville & Big Bandy RR. I Leased . . . . . . . . . . . . . . . . . . . . . . . . 30 
Ashland, Ky., to Covington, 144 --

Second track ..... a............ 821 Total system ...............• 1,360 
· Trackage to Louisville....... 84 

Of the above mileage 19mlles is narrow-gauge road. Of the "leased" 
21 miles is on E. L. & B. S. and 9 miles on·Washington line. 

HISTORY, &c.-Tbe former Chesapeake & Ohio was sold in lore
closure April 2, 1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich• 
mond & Alleghany was consummated in January, 1890. The Elizabeth· 
town Lexington & Big Sandy and other roads were absorbed in 1892. 
In September, 1893, the Chesapeake & Ohio Steamship Co., controlled 
by this company, began operations. See below and V. 55, p. 1078. 

The C. & 0. in 1895 arranged with the Louisville & Nashville for 
trackage rights from Lexington to Louisville, Ky., 84 miles 
toperated since Apr.1, 1896). Jointly with theC.C. C. & St. L., theC. & 
O. acquired in 1895 control of the Louisville & Jeffersonville Brid~e 
Oo., with large terminals in both those cities and bridge acroas the Ohio 
River. A Joint and several guaranty of the Bridge Company bonds (of 
which $3,000,000 in all are now issued) has been given by the Cleve• 
land pinctnnati Chicago.& St. Louts and by the CheRapeakA & Ohio. Any 
deficit is payable one third by C. & O. and two thirds by Big Four. See 

L. & J. Bridge in "Miscellaneous Companies" and V. 60, p. 130; V. 
61, p. 327,559; v. 62, p. 84. 

CAPITAL BTOCK.-Common stock is $60,493,000; increased from 
$45,000,000 to this figure since 1892 through exchange of practically 
all the $25,000,000 of preferred stocks for common stock and genera? 
mort11:age 412 per cents in certain proportions. First preferred for 
$32,500 and second preferred for $28,900 only was outstanding July 
1, 1896. See terms of exchange in V .. 54, p. 642. 

BONDS.-The series A bonds of 1878 cover, aubJect to the purchast'J 
money 6s, the main line from Richmond, Va., via Charlottesville to· 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular
Extension 6s by first mortgage on extension to Newport News, 75 miles. 

The consolidated mortgage due in 1939 is for $30,000,000 (trustee, 
Central Trust Company), and sufficient bonds are reserved to, 
provide for prior liens. Thia mortgage is also secured by deposit in 
trust of the $11,000,000 bonds and two-thirds of the stock of the Mays
ville & Big !'landy RR., [on road Ashland to Covington, Ky.), a.n.d oftbe
Bridge to Cincinnati, all owned by the Chea. & O. RR. (See abstract, V. 
49,p.147., 

Richmond cl Allegheny Division bonds cover the low-grade freight;: 
route from Richmond via Lynchburg to Clifton Forge and branche~. 
(Mort. abstracts, V. 51, p. 144.) 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham. 
trw!teea) is for $70,000,000, but additional a.mounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above. 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sols of 1889, issued or to be issued, etc. The balance uniaaued may be
sold tor new acquisitions, rolling stock, etc., but not more tha.n 
$2,000,000 thereof in a.ny one year. The mortgage covers the entire· 
property of the company, real and personal, at the time the 
deed was made, and all addttional property and mileage 
acquired with the proceeds of the bonds. Bee full abstract of mortgage, 
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Jan., 1897. 
$21,799 000, had been listed on New York Stock Exchange. 

The Elizabetht'n Lexington fl Big Sandy first mortgage bonds, lnteresv
on which has been reduced to 5 per cent, have been endorsed with the
e. & 0. guaranty of principal and interest, and general mortgage bonds 
have been set a.side to retire them at maturity. There are a.lao Man• 
cheater City 8s, $60,200, and 5a, $36,000. 

OPERATIONS, FINANCES, &c.-Since the reorganization in 1888, when. 
the control of the company was placed for five veara in the hands of 
trw!teea, the property has been greatly enlarged and improved. It 1& 
operated in harmony with the Va.nderbllt lines. 

The C. & O. June 30, 1896, was liable for bills payable $575,000, of' 
which $125,000 on account of the investment in steamship company's. 
debentures, which are subject to sale; the balance, $450,000, repre
sented a part of the equipment notes and car trust bonds paid off dur
in11: the last two years. These loans are on long time, with a portion, 
of $1,074,000 412 per cent bonds in the treasury as collateral. C. & O. 
is also liable as guarantor on the Norfolk Wharf Warehouse & Ter
minal properties amounting to $423,841. 

As to Louisville & Jeffersonville Bridge bonds, see History above. 
The interest charges for the fl.seal year 1896-97 (including interei<t on, 

the -!12 p. c. tJOnds in the treasury on June 30, r8¢J are estimated at 
$3,133,471, a"'ainst $3,109,366 in 1894-95. V. 63, p. 315. 

The steamship line was formally opened Sept. 7, 1893, and owns. 
wharves at Newport News and six new steamers. 
.E.A.RNINGs.-5 months, t 189~ ..•... Groaa, $4,339,710; net, $1,595,327 

July 1 to Nov. 30. 5189:> ..••.. Groas, 4,274,849; net, 1,421,338' 
ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting la 

held at Richmond on the Tuesday preceding the last Tuesday in 
October. Report for 1895-96 was given in full in V. 61, p. 309, 314,. 
a.nd showed the following. Bee also editorial p. 291. 

Traffic.-Of the total tonnage (6,544,835) in the year 1895·96, coal 
and coke furniahei 3,431,115 tons, or 5212 per cent of the whole; 
producti ot agriculture furnished 9 per cent. The average rate re
ceived on seaboard coal was only 2·53 mills per ton per mile ; on all 
freight, 4·2o mills. A ve'ge train load, 225 tons in 1890 and 325 in '95-96 •. 

Year ending June 30- 1896. 1895. 1894. 
Miles operated .. ·-········ 1,360 1,360 1,363 
Passenger earnings....... $1,949,790 $1,847,148 $2,011,977 
Freight ..... ·-··-·········· 7,810,598 7,304,816 6,630,201 
Express, mall and miacel. 460,743 444,067 401,930 

Total earnings .. -..... $10,221,131 
Oper. expenses and taxes. 6,963,153 
Per ct. expenses to earns.. (68) 

Net earnings.......... $3,257,978 
Other income............. 23,547 

$9,596,031 
6,464,528 

(67) 

$3,131,503 
11,44.5 

Total and net income . $3,281,525 $3,142,948 
Interest on bonds......... $3,126,140 $3,098,118 
Rentals of tracks net..... 935 5,914 
Losa on grain elevator.... 7,110 13,077 
Discount and exch'ge,&c. ...... 7,132 

Balance, smplus...... $147,340 $18,700 
-(V. 62, p. 84, 683, 1086, V. 63, p. 291.t 30Q, 314.) 

$9,044,108· 
6,027,127 

(67) 

$3,016,981 
13,36& 

$3,030,347 
$2,948,112" 

2,622 
9,789' 

50,964 

$18,860, 
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Snb•crlbers will confer a great favor by giving llnm.edlate notice of any error discovered In these Table•• 

RAILROADS. INTEREST OR DIVIDENDS. Bond8--Pr1nc1-
Miles Date Size,or pal,When Due~ Amount For explanation of column headings, &c., see notes of of Par Outstanding Rate £.er When Where P~a.ble, a.nd by Stocks-Last 

on fl.rat page of tables. Road. Bonds Value. Oen . Payable om. Dividend. --- ---

Chesapeake Ohi-0 cl Southwestern-(Ooncluded.)-
O. 0. & S. W. 1st mort., gold ($19,000 per m.ile).o• 352 1881 $1,000 $6,176,000 g g. F. & A. 

2d mortgage ($11,000 per mile) .............. c* 352 1881 1,000 3,865,000 F. &A. 
Eqnl~ent trust bonds ........................ c* . --· . --· 1,000 563,000 6 Semi-an 
Flo.a idebtJune 30, 1895 .................... .... .... "ioo 4,154,313 

8 per.an. Q.:::M. Ohic:feo cf lton-Common stook ..•...........•..... . --· . --· 18,751,100 
Pre erred stock (7 iercent yearly not cumulative) 322 isfa 100 3,479,862 8 per a.n. Q.-M. 
Gen. M., Joliet to . St. Louis & br., sterling ... c* 1,000 4,379,850 6 g. J. & J. 
8.f.bonds(K.C.St.L.&C.lstM.ool.),{old,notdr'n.c* 162 1878 1,000 1,730,000 6 g. M.&N. 
Kansas ~ St. L. & C. l!:ref. stoo , guaranteed .. 162 ---· 100 1,750,000 6per b1l. i.-F. 
Joliet & c., 7 p.c.stoc ,perpet.,guar. by C.&A. 37 isss 100 1,500,000 7per a.n • . -J. 
St. L. Jack. & Ch., 2d M. (now 1st), end. by C.& A. 150 1,000 230,000 7 J. & J. 
Lon1siana & Mo., guaranteed Ereferred stock ..•. 101 isfo 100 329,000 7 per an. F. &A. 

1st mort. (guar. p. & L and ater assumed) ..... 101 1,000 1,785,000 7 F. &A. 
2d mo.rt. (iuar. p. & i. and later assumed) ...••. 101 1877 1,000 300,000 7 M.&N. 

Miss. River r., stook (7 ~ ct. guar. by C. & A) .. .... i877 i:ooo 300,000 7 per an. J. & J. 
1st M., gold, assumed, s . fund, dr'n at 100 .. c* . --. 530,000 6 g. A. & O. 

OAicago Burlingtor~ cl Northern-Stock $12,000,000 336 isss 100 9,665,000 
1st mortgaje, sink'g fund, redeemable a1i 105 .. c* 500 &c. 8,147,000 5 A. & 0. 
2d M. $3,6 5,000, red. after May 31, 1898 ..... c* 342 1888 1,000 3,450,000 6 J. & D. 
Eqnl~ent mortgage-see text .•••••..••••..••.... ---· 1888 1,000 • t}08,000 5 F. & A. 

oZo fu~'tii:;t,on·;; Quincy.::siook. see iexi:: :: :: .... 1894 10,000,&o 230,000 6 A. & 0. 

755 isfa 100 S2,002,700 4in1896 Q.-M. 
Con. M. cov'ng Ch. Term. (now 1st lien) see text.c• 1,000 28,924,000 7 J. & J. 

Bink. fund bonds (1st M. as coll.) not dr'n.c*&r 284 1876 1,000 A2,315,000 5 A. & 0. --
A Issue $2,500,000; redeemed by sinking fund, 

$185,000; sinking fund assets, $1,403,991. 

Chesapeake Ohio & Sonthwest~rn.-(See lf!ap Illinois Oen• I Yt;arendingDec.31- 1895. 
tral.)-Loulsville, Ky., to Mempa.is, Tenn., 392 miles, and branch Miles operated....... 843 
EJuabethtown to Ceoilian Junction 6 miles, 398 miles; of whioh is · Passengers ........... $2,134.155 
leased from Louisville & Nashville their Oecilian branch, 46 miles. Freight . . .. ... . . .. •• . 4,289,909 
Also operated sepa.ra.1ely the Hodgensville & Elizabethtown and the Mail, expenses, eto.. 378,421 
Troy Tiptonville railroads, 16 miles, most of whose securities are - --
owned. Total gross earns ... $6,802,485 

HISTORY.-In November, 1893, a large amount of the junior seouri- Net earnings ......... $2,819,492 
ties (see list V. 62, p, 9i8), and subsequently nearly the entire issue Otherreoeipts........ 241,525 

Feb., '96, pd. Jne. 30,'96 
AW!., '93, coup. last p'd. 

New York City. 

Aug. 1, 191) 
Aug. 1, 1911 
June,1901 

Dec: ·i; ;96: 2%, 1 N.Y.,Cuyler,MoM;'n ! 
&Co &Chic.Tr.O ce Dec. 1, '96, 2% 

Lond'n,J.S.Morga.n&Co. July 1, 1903 
N. Y., Cuyler,Morg.&Co. Mt 1, 1903 

do do Nv. ,'96, llg% 
N. Y., U. 8. Trust Co. Ja.n., '97, 1%% 

N. Y.,Cuyler,Morg.& Co. July 1, 1898 
do do Feb., '97, 3lg% 
do do Aug. 1, 1900 
do do Nov. 1. 1900 

Chic., Treasurer's Offloe 
N.Y.,Cuyler,Morg.& Co. 

Jan., '97, 3199' 
Oct. 1, 1912 

N.Y., F.L.&T.Co.&Bost. Apr. 1, 1926 
do do June 1, 1918 
do do Feb. 1, 1903 

Apr. 1, 1926 
N. Y., Boston and Chic. Dec.15.'96,1% 
N. Y., Bk.of Com.& Bost. July 1, 1903 
N.Y., Bk.of Com.& Bost. Oct. 1, 1901 

1894. 1893. 1892. 
843 843 843 

$2,043,912 $2,900,820 $2,31H,242 
3,881,544 4,273,117 4,983,596 

366,780 392,702 395,772 

$6,292,236 $7,566,639 $7,730,610 
$2,663,548 $2,910,750 $.2,922,811 

273,019 305,336 272,866 
344,779 131 305,917 of Ohes. O. & S. W. fl.rats were purchased by the Illinois Central, Prem'son newstock. 

which company also on July 25, 1896, purchased the road itself for ---- ---
$1,500,000 at forolosure sale under the second mortgage. Possession Total receipts .•••.. $3,061,017 $3,281,346 $3,~16,217 $3,501,594. 
was ta.ken August 1 but the reorganization will not take plaoe till Rentals paid......... $422,772 $632,987 $65S,892 $674,053 
later in 1897. a. o. cl 8. W. first mortgage coupons due February, 1896, Construot.,equip.,&c. 18,765 26,218 217,833 238,841 
were paid June 30. V. 62, p.1176. The Paducah & Elizabeth bonds Interest on debt..... 579,618 527,504: 632,037 804,108 
will be paid oJIFeb. 1, 1897, Dividends ............ 1,778,448 1,729,424 1,582,386 1,407,560 

EARNINGs.-8 mos. i 1895·6 .... gross, $1,740,172; net, $639,100. Miscellaneous........ 24,506 168,227 57,342 169,986 
July 1 te Feb. 29. 51894-5 ..•. gross, 1,559,541; net, 573,869. ---- ---

ANNUAL REPORT.-Fiscal year changed to end June 30• Balance ............ *$236,908 $196,986 sur.$72,727 sr.$,046,207 
Year- Gross earns. Net Other inc. Int., etc. Balance, "In addition $203,705 was pa.1d for old olalms to Wiggins Ferry Co. 

-(V. 61, p. 366; V. 62, p. 341', 359, 366, 588.) 
1894-95 ...... $2,329,662 $722,263 $4,736 $754,858 def. $27,859 Chicago Burlington & Northern KR.-Road from Oregon, 
1893-94 ...... 2,143,411 609,517 7,128 784,179 def. 167,534 ill., to St. Paul, Minn., 343 miles, including t-ra.cka.ge 25 miles (318 

In 1892-93 gross. $2,410,208: in 1891-92, $2,297,825. miles owned); other traokage, 5 miles; owns from Fulton to Savanna, 
-(V. 63, P, 188, 227.) ill., 17 miles; branohes, 6 mtles; total, 371 miles. Completed Aug., 1886. 

Ohester & Lenoir Narrow Gan ... e KK.-Narrow-gauge road .Jan. 1, 1895, C. B. & Q. ownad $9,555,600 of the stock. (See V. 50, 
from Chester, S. C., to Lenoir, N. C., fo9 miles, of which 99 miles is P, 390.) 
owned. Road sold in foreclosure Nov. 2, 1896, at Chester, S. C., to W. BoNos.-The C. B. & Q. and Chicago & Iowa give a trafflo guarantee 
A. Clarke, Columbia., S. C., for the bondholders, for $70,000. for 20 years from '85 of one•half of their netea.rntngs derived from busi-

EARNINGS,-Year ending Deo. 31, 1895, gross, $95,117, net, $19,596; ness to and from the Northern (to be not less than $100,000 per year) 
1 t b d $21 597 b 11 d fl it $2 001 v 62 185 v 63 for the retirement of Chica.go Burlington & Northern ti.rats a.t 105; Rind 
u · on on 8• • ; a·• e c ' ' .- · 'p. ; · ' p. after March 31, 1896, the whole issue may be retired at 105. The 227, 402, 838• amount of fl.rats outstanding has thus been reduced from $9,000,000 
Ohlcago & Alton KR.-ROAD-Operates from Chicago to St. to a.mount in table. See desoription of mortgage in October, 1896, 

Louis, Kansas Citv, etc., owning 542 miles a.nd operating in all 843 SUPPLEMENT page 1. In January 1897, New York Stock Exchange 
miles, of wh1c}l 110 miles double tracked. gave $8,241,000 fl.rat 5s as listed. 

Lines Owned,- Miles. Lines Leased- Miles. The equipment bonds were called for payment at 105 on Feb. 1, 1893, 
J u t to E t st L ui 244 Joli t & Chi and holders given the privilege of retaining their bonds upon agreeing 0 e as · 0 8• · • .. ·•.. e ca~- to 5 per cent interest and the waiving of the sinking fund provision. 
Dwight to Wash. and Laoon. ·• 80 Ohicagoto Jo et.··· ...... ··•• 37 Funding notes for $230,000 were issued in 1894. The debentures of 
St. L. Jack. & Ohio. Division- Louisiana & Missouri Riv.- 1896 for $935,000, due Dec. 1, 1896, were pa.id on that date, second 

Bloomington to Godfrey ..... 150 Louisiana to CedarCity ...... 101 mortgage bonds of 1888 being issued therefor. 
Rood house to guincy Juno.··· 37 1 Kan. City st• L. & Chicago- In year 1895 gross $2,005,907; i..et, $539,427; defloit under interest, 
Joliet to Coal Oity, etc .......... 25 Mexico to Kansas City ....... 162 taxes, eto., $350,716. In 1894 gross earnings were $1,823,309; net, 
Other lines...................... 6 Mississippi River Brldge ....... 113 $548,436; rentals, $127,546; interest, $662,475; taxes, $93,822; hal, 

Total of all owned and leased(70 lb. steel) ....................... 843 anoe, defl.citfor year, $335,407. In 1893 gross, $2,361,155. V. 63, p. 879. 
HISTORY.-Reorga.nized in October, 1862, afterforeolosure. In 1884 Chicago Burlington & quincy KR.-(See Map.)-ROAD.-0pe-

60nsolida.ted with the st. Louis Jacksonville & Chicago RR. rates a great system of roads extending from Chica.go westerly, reach• 
STocK.-Stock for $2,185,900 was sold to stockholders at 114, to ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo.• 

t d d J 18 
Oma.ha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and Bil• 

retire $2,383,000 of 7 per cen bon s ue anuary 1, 93. In August, lings, Mont. The aooompanying map shows clearly the system. 
1893, the oompa.ny sold $2,450,200 new stook to stockholders a.t Road, owned, teased, etc. Miles., oontrotl'd-op.separately. tMiles. 
114 to retire $2,929,000 7 per cent bonds due April 1, 1894. Chi to D c 1 1 046 K c st J & c Blum er 

The Chicago & Alton preferred stock has pnor right to a non-cum Ula- oago enver, 0 · · • • ·.. • an. · · · onn. 8 
11-

tive dividend not exceeding 7 per cent from net earnings and (after Branches and leased lines Kan. C. to Coun. Bluffs, etc. 310 
P

"'yment of 7 on common) also shares with common in a,ny surplus. practically owned ........... 4,519 St.Louis K. & N. W.(all own'd) 225 
... Chica.go Burl. & Northern .... ,r 3711 Chicago Burl. & Kan. City... 236 
DIVIDENDS.-Pr. ct. i 1881 1882 1883 1884 1885 to Dec., 1896 Usedjointlywith other Co.'s. 166 Humeston & Shen. (see below.) 95 

common and pref .... 5 8 8 8 10 8 yearly (2 qua.r.) -- - Hannibal & St. Joseph ....... ,r 297 
LEASED LINES.-The Kansas Oity St. Louis cl Ohicagois leased in per• Total inol. in earnings ..... 6,102 Narrow-gauge .................. l69 

N 7 t t 1 f 35 f ni 
Second track.................. 297 

petulty from ov. 1 , 187 , a ren a O per oent O gross ear ngs. cr"i'hese properties a.re separately described in this SUPPLEMENT. Its bonds a.re held by the U. 8. Trust Co. as seourity for the Chioa~o 11 

& Alton bonds of 1878, which have a, sinking fund (in 1896) of $135,- t Of this mileage 102 miles are already included in the "road owned 
690 per annum. Common stook, $271,700, of which $157,600 is owned and leased,'' being opera.tedjointly, and 103 miles a.re trackage. 
by the c. & A. Dividends of 7 per oent per annum were paid on K. c. Humeston & Shenandoah 95 miles, was purohased a.t foreclosure sale 
St. L. & C. common till Nov. 1, 189-l, and then suspended, on Maroh 31, 1896. V. 62, p. 635. 

The Joliet cl Ohicago is leased from January 1, 1864, forthe term of its ORGANIZATION, &c.-This was a. consolidation in July, 187~l of the 
h t d fo rt Of the main line Rental 7 per cent on stook Chioa.go Burlington & Quincy in Illinois and the Burlin~ton & Missouri 

6 a.r er, an rms pa · ' · River in Iowa. In 1880 the Burlington & Missouri rn Nebraska was 
The Louisiana cl Missouri River RR. was leased in perpetuity, Aug. absorbed. The leased lines are practically owned and there is no charge 

1, 1870. Under the agreement of Nov. 13, 1894, the Alton assumed to for rentals in the income account, except as interest on bonds. The 
pay, in lieu of rentals, all interest on the first and second mortgage ownership in the other roads above·mentioned is in the stocks and 
bonds and their principal when due, also 7 P, o. per annum on the ~ua.r- bonds thereof, and their accounts are kept separate. 
anteed preferred stook, and also to purchase the L. & M. R. unguaranteed LA.NDS.-0nly48,820 a.ores remained unsold Dec. 31, 1895·, land notes 
preferred at $29 50 per share aud the common at $10 per share. V. 
59, p. 1057. U n~ua.ranteed preferred stook is $1,010,000 and common _outstanding, including interest payable, $370,437. 
$2,312,700, neither of whioh have ever paid dividends. In Dec., CAPITAL STOCK..-The stook has been increased for the acquisition 
1896, a.11 but 287 shares of unguaranteed preferred and 4 7 4 11hares of of new lines, a.nd in 1880 a distribution of 20 per oent wa.s made. Stook 
common stook had been purchased by Chicago & Alton. for $5,595,300 was sold at par to stockholders in February, 1893. 

The Mississippi River Bridge is leased in perpetuity from Deo. 3, 1877• DIVIDENDS.- l 1881-87 1888 1889 1890 '91 '92 •93 '94 '95 '96 
at 7 p. c. on $300,000 stook (all owned by C. & A.) and 6 p. c. on bonds· Per cent ......... 5 8 yrly. 5 4 5 414 5 5 4l\.i 4 4 
v. 59, p. 423; V. 61, p.324. In 1896, Mar., 1 p. c.; June, 1 p. c.; Sept., 1 p. c.; Dec., 1 p. c. 

GENERAL FINANCES.-The Chicago & Alton Road has been par- SINK.ING FUNDS.-[noluded in the bonds outstanding in the ta.bl& 
ttoularly strong in having a large looal business between Chicago and a.bove are sundry bonds of the company whioh are tleld alive and 
st. Louis. Its leased lines a.re as completely controlled as if owned, drawing interest for aooount of the various sinkin~ funds. 
and the system is very conservatively managed, no extensions BONDS.-For full description of ea.oh loan see the editorial article on 
having been built or new lines acquired of recent years. pages 3 to 6 of 8UPPLEMENr of Oot., 1896, and CHRONICLE v. 63, p. 775. 

ANNUAL REPORT.-The ann11al meeting ls held in Chicago the fl.rat Tne consol. mortgage or 1873 is for $30,000,000, or wntotl 1! l,076,0UO 
Monday in A.prll. Annual report for 1895 was in V. 62, p. 347,359,366. reserved to retire a like a.mount of Ottawa Oswego & Fox. 
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JANUARY, 1897. l RAILROAD STOCKS AND BONDR 

Sub•crlber11 will cont'er a great t'avor by giving Immediate notice ot' any error dillcovered In the11e Table•• 

RAILROADS. INTEREST OF DIVIDENDS. Bond.-Prinol 
Miles Date Size, or Amount pal,When Due 

For explanation of column headings, &c., see notes of of Vpalaure. Outsta.ading Racteentp.er When Where Payable, and by Stocks-La.at 
on fl.rat page of tables. Road. Bonds Payable Whom. Dividend. ----- ----,------,---- ----,-----------,------

Chicano Burlington & Quinc.y-(Oonctuded)-
~ 1879 $1,000 1'$2,860,000 5 Oh.Burl. &Q. Iowa Div., s.f. 5s,drawnat105 .. } 820 A.. & 0. N. Y., Bk.of Com.& Bost. Oct. 1, 1919 

Iowa Div., s. f. mortr§e4s, drawnatlOO.o&r ~1879 1,000 g8,260,000 4 A.. & 0. do do Oct. 1, 1919 
Bink. fund4e (for B. . W.) drawn at 100.o&r,.. ...... 1881 1,000 a4,300,000 4 M.& S. do do Beit. 1, 1921 
Denverexten. (colla.t. tr.) b'ds, s.f. dr'n at 100.c,.. 415 1881 1,000 b7,968,000 4 F. & A.. do do Fe . 1, 1922 

Oh. Burl. & Q. Debentures for Han. & St. Jo stk.o* 
1,475 

1883 1,000 9,000,000 5 M. &N. do do May 1, 1913 
Nebraska. ext.,$20,000 p. m. (s.f., notdr'n).o*&r 1887 1,000&c h27051,000 4 M.&N. do do May 1, 1927 
Chicago & Iowa Div., collat trust ............ c* 121 1895 1,000 2,320,000 5 F. & A.. do do Feb. 1, 1905 
Convertible debentures (See remarks) ........ c* .... 1890-2 100 &o. 15,263,900 5 M.& s . do do S~t. 1, 1903 

B.&Mo.RR. inNeb. l Land grant, s. f ., dr. atlOO 1 584 I 1878 600 &o. c7,777,000 6 J. & J. Boston, Bk. of Com'rce. J y 1, 1918 
Con.M$14000000 Exempt, not dr'n tl.ll 1908 1878 600 &o. 5,000,000 6 J. & J. do do July 1, 1918 

Burl. & Mo. RR. in Neb., s.f. for A.t.&Neb.RR.st'k .. ·90 1880 1,000 d3,347,000 4 J. & J. do do Jan. 1, 1910 
RU!.Val.R.,lstM.g.,(dr.atlOO)s.f.,$14,000yr'ly.c 1879 600 &o. el,078,400 6 J. & J. Boston, Bk. of Com'rce. July 1, 1919 
O awa Oswego & Fox River. lat mortgage .... c* 70 1870 1,000 1,076,000 8 J. & J. N.Y., F.L.&T.Co.& Bost. July 1, 1900 
Atoh. &Neb., lstM.,A.t. toLin.,N.eb.r:tc.,~ar.cw 146 1878 100 &o. 1,125,000 7 M.& S. Boston, Bk. of Com'rce. Moh. 1, 1908 

2d mort. on A.toh. & Neb. RR. (1st . on ridge) 0

72 
1887 

1:000 
See text. 6 J. & D. Boston. Dec. 1, 1927 

Lino'n & N.W. RR.lstM.£uar., s.f.V..c.,notdr'n .. 1880 600,000 7 J. & J. Boston, Co.'s Office. Jan. 1, 1910 
o. B. & j· svstem-St. L. eokuk & • w. lat M ... .... 1890 ·ioo See text. 6 F. & A.. Boston, C. B. & Q. office Feb. 1, 1930 
Oh.ic. & a,t. Illinois-()om. stock ($15,000 p. mile). .... ... . 6,197,800 

Preferred.stock, 6 per cent ($10,000 permile) . .. . io1 1877 
100 4,830,700 See ·text . Q~.::j. N.Y., Hanover Nat. B'k J an:2;•01;i12% 

lstmort. (s. f. $20,000,nodrawings) ............ o• 100 &o. 2,989,000 6 J. & D. N.Y.,4thNat.Bk.&Bost. Dec. 1, 1907 
Danville & Grape Creek RR.-lst M., asliumed .. o* 7 1880 1,000 119,000 6 M.&N. Boston. Globe Nat. Bk. May 1, 1920 
Extension, lat mortga!e . ....................... o* 15 1881 1,000 103,000 6 J. & D. N. Y., Fourth Nat. Bank. Dec. 1, 1931 
Consol. mortgage (for$ ,000,000),!old s. f ..... o~ 127 1884 1,000 2,788,000 6 g. A.. & o. N. Y., Central Tr.& Bos. Oct. 1, 1934. 
Collateral trust bonds, sinkinf fun .....•...•.. o* 

286 
1887 1,000 42,000 6 g. F. & A.. N. Y., Central Trust Co. Feb. 1, 1912 

General consolidated and :firs mortgage . .. ... c&r 1887 1,000&o 7,937,000 5 M.&N. do do Nov. 1, 1937 
Chio.&Ind.Coal-lst M. $25,000p. m., assumed.c* 174 1886 1,000 4,626,000 5 J. & J. N. Y., Met. Trm,t Co. Jan. 1, 1936 
--

The O. B. & Q. sinking funds for the several loa ns res peotiv ely held alive Jan. 1, 1896, of the bon ds _given above as outst anding: or a, 
$930,000; b,$1,566,800; c,$3,959,400(J an.,'97); d, $1, 1595,00

1
0; e, $27 3,600. Also c anceled b ondsnot included above, C, $14 0,000; g, $3,-

035,000; h, $2,390.000. I 

River guaranteed bonds. The consols are a :first mortgage or :first 1895. 1894. 
collateral Hen on 755 miles of road in Illinois and on Chicago terminal Rentals paid. ... $229,860 $264,971 
property, and on payment of $1,076,000 Ottawa Oswego & Fox Cnterest on debt 6,572,627 6,492,429 
River bonds July 1, 1900, will embrace its 68 miles additional. Dividends .. . .. (4) 3,280,108 (4¾)3,895,128 

The Iowa Division bonds are a :first mortgage on the main line in Car. tosink'gf'd. 760,242 773,387 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 
and on 122 miles of branches; they are also a :first collateral lien on 420 Balance .....• d~. $232.362def.$1,030,471 
miles of branches and 86 miles of second track. These bonds have a -(V. 63, p. 458, 775, 793, 877, III4. 

1893. 1892. 
$310,260 $314,573 

6,538,911 6,113,738 
(5) 3,960,252 (5) 3,819,922 

765,090 765,186 

sur.$123,466 sur.$990,354 

sinking fund of 119 per cent ($203,800) yearly, for which the 4s are Chicago & Eastern Illinois KR.-( See Map.J-Operates road 
subj Act to call at 100, the 5s at 1<;)5. The single main lme and branches (double track to Dan ville, 106 miles) from Chicago, Ill., to Terre Haute, 
covered "shall not exceed in the aggregate 900 miles," at $l6,000 Ind., and the bituminous coal fields. c,rsee this co.) 
pmiler mile; on second track (of which Jan. 1, 1896, there were 86 Lines owned in Pee. Miles. Pro,prietary lines (leased.) Mile•i 

· es) may be issued an additional $14,000 per mile. J' 
The Denver Extension bonds can be increased only for second track Dolton to Altamont, 111 . ....... 224 Evans. T. H. & Chic. RR.,1f .... 4 

at $10,000 per mile. Rossville to Sidell, Ill.......... 34 Ind. Block Coal RR..... . ....... 13 
The collateral trust Nebraska extension bonds of 1887(New England Momence to Ind. State line- Cb. Pad. & Memphis-

Trust Co., of Mass., trustee) are issued at $20,000 per mile for sin~le Juno. Chic. & Ind. Coal Ry •.. 11 Altamont to Marion ........•• 90 
d $10 000 mil f d tr k t di 1 500 n Cissna June. to Cissna Park. . . 11 Trackage, etc. 

an , fer e or seoon ac on no excee ng ' m es. Chio.&IndianaCoalDiv.,Brazil Otter Creek Juno. to Terre H .. 6 Ab•tract o deed V. 45, p. 441. 
Burlington & Missouri RR. inNebraskaoonaol. mortgage of 1878 is tor to La Crosse, Ind., etc.•··· ..• 182 Dolton to Chicago, Ch.&W.Ind. 17 

$14,000,000, and ifl now a lat M. or 1st collateral lien; all except the Double track.··•·~•••···•••·•••• Io6 --
$5,000,000 of exempt bonds are subject to call tor the sinking fund at Bide tracks.····················· 2 I7 Total operated Feb. 1, 1897 • • 637 
par, $205,600 having been retired in 1894. The" exempt" bonds may HISTORY, LE.A.SES, &c.-Reorganized under existing title September 
be called after 1908. 1, 1877. On June 6, 1894, formally consolidated with the Chicago & 

The 5 ptr cent debentures of 1890 and 1892 are convertible into stock, Indiana Coal RR. Bee V. 58, p. 987. Also owns control of Evansville 
at any time prior to December 1, 1902, except when books are closed. Terre Haute & Chica.go RR. and $1,000,000 stock of the Chicago & 
See terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. Western Indiana-which Ree, having all the local traffic of the latter 

Many of the bonds are redeemable (may be drawn) before maturity at road from Dolton into Chicago. In .January, 1890, a ten-year trafflo 
various prices, plus accrued interest, as stated in the table above. contract was made with the Evansville & Terre Haute for the opera· 

tion of a. through line between Chicago and Evansville. V. 55, p. 995 
GENElt.A.L FIN.ANCES.-The Chicago Burlington & Quincy Railroad In Dec., 1896, the c. & E. I. assumed possession of the Chicago Pa.du• 

bas been one of the most profitable in the country, as its numerous cah & Memphis, which it will merge in the spring of 1897 and ex
branches tributary to the ma.in line were built into choice agricultural change its bonds. A connection from Shelbyville to Altamont, 25 
territory. Corn, however, being one of the principal articles carried miles, was built and consols issued thereon. (V. 63, p. 1158.) 
by it, its earnings vary greatly according to the size of the crop. 

The company's sinking funds have received to Jan. 1, 1896, over CAPITAL BTOCK.-The common. "took is &ntitled to all surplus after 6 
$16,000,000. With this money ahout $7,000,000 of the company's per cent on the preferred stock. In addition to the amounts outstand
bonds have been canceled, while the remainder of the cash not so used ing in the table, $2,158,800 common and $407,100 preferred were held 
has been invested for the benefit of the several sinking fund loans in the company's treasury June 30, 1895. 
·n bonds that are held alive drawing interest and are therefore DIVIDENDS- 51888 '89 '90 '91 '92to Jan.'97, incl. 
included in the company's outstanding debt. In 1896 the aggre-gate On pref., p. o. c 712 6 6 s. 412 6 p. o. yearly 
sinking fund income was close to $1,250,000, of which about $760,000 BONDS, GUARANTIES, &c.-The Chicago & Eastern Illinois guaran-
is the amount carried direct to the sinking fund and the bale.nee tees the interest on Evansville Ten·e Haute & Chicago issu•\~ (see that 
appears in the accounts merely as part interest on fonded debt. company) and interest on $150,000 Indiana Block Coal lat 7s. 

The outstanding debentures a"ggregate $31,9 l0,900; of this a.mount Tne general consolidated mortgage of 1887 (trustee, Central Trust 
$9,000,000 was used to purchase 1ihe 1::1.annibal & St. Joseph, from Company) provides for the retirement of $6,042,000 prior bonds and 
which a ~ood income is received (see that company), while $7,647,000 ror issue of bonds on new road at $18,000 per mile for single track 
was used to buy other stacks and $15,263,900 for improvements, also tor bonds for equipment at $7,000 permtle and for double track at 
additions, etc. $8,000 per mile. These bonds are a ftrst mortgage on 154. miles of road, 

As unencumbered a sset~, on the other hand, the company owns including the line from Rossville via Sidell to Altamont, etc., also on 
besides the $14,244,900 Hannibal & St. Joseph stock above meu• equipment valued at $2,355,000, and upon real estate in Cb.lea.go cost· 
tioned, a large amount of stocks and bonds, a list of the same being ing over $1,200,000. They also cover 106 miles of double track from 
m V. 63 on pages 778 and 877. The road owned unbonded and the Danville to Dolton, ill., and rest of property subject to prior liens. A.a 
roads whose bonds a re all owned were in 1896, as follows: to Chicago Paducah & Memphis, see above. 

. M i les. Ohicago & Indiana Ooat first mortgage of 1886 (trustees, Metropolitan 
Northerlv Extension, Alliance, Neb .. to Billings. Mont., and branches ... .. . .. t!21 l'rust Company and R. B. F. Pierce) is for $1,000,000 on road from 
St. Louis Keokuk & N. "'.'· (all its:$15,;;9a,!'!OO bonds owned and unpled).'ed 1 Yeddo to Brazil a.nd $25,000 per mile ($7,000 of this for equipment) 

Keokuk. Ia .. to St. Lows, M~,. (Net earmn~s in ii:-Y!-95. M9l,026i. · · ·: · .225 . ror extensions; second track, $8,000 per mile. The bonds have been 0
;ft~r 1!:1:!~1~f a1fl~~~!~e !!a11~p1~':l;t;;i": ~- .~: -~-~~~--~-~-- ?·:.~tc.) -~~~-~~~~~~\65 assumed by the C. & E. I. 

. . GENERAL FINA.NCES.-This company owns most of the capital stock 
An article covermg fully the above POJnts was in V. 63. P, 7,7 5, . of the Brazil Block Coal Co., and carries all its coal. It carries also 

P
I~ 1896 $2,247,000 consol: 7s :were issued. ln 1896 were paid· the coal of the Grape Creek region. It has bought within a few years 
lam bonds $547,500, Jan. 1, Qumcy Alton & St. L. first 5s $840,000, terminal property in Chicago worth over $1 200 000 In May 1896 

Feb. 1: Omaha & S. W. first 61:1 $669,000, June 1, and Nebraska .H.y. $94,000 consols was issued for branches. On' June 30, 1896, pay roll; 
7s $349,000, Oct. l. and current accounts were $304,765; "other liabilities," $307,256. 

LATEST EA.RNINGS.-From Jan. 1 to Nov. 30 (11 months) earnings, Cash on hand, $120,725; bills and accounts receivable, $310,263. 
including lines controlled, were: EA.RNINGS.-For 6 months, July 1 to Dec. 31: 
11 mos. Gross. Net. Charges. Balance. 6 months- Gross. Net. Interest. Bal., surp. 
1896 ... $31,221,403 $11,689,810 $ll,680,000 $2,009,810 1896 .......... $2,092,924 $783,560 $485,140 $298,420 
1895 ... 30,736,470 11,389,719 9,602,499 1,787,220 1895.. .. ..•••• 2,215,420 835,624 486,274 349,350 

For year ending June 30, 1896, see V. 63, P• 877. ANNUAL REPORT.-Fisoal year ends June 30. Annual meetin~is held 
.ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held in Chicago on the first Wednesday in June. The annual report for 

the third Wednesday in May. Report for 1895 was published at muob 1895-96 was in V. 63, p. 455. The company receives low rates for its 
length in the CHRONICLE V 62 p 660 679 685 The operations for freight, the rate per ton per mile being 54-100 of a cent in 1895 96; 
the system prope; (inciuiinll 'the fues controlled only in •• other 59·100 in 1894-95; 63·100 in 1893-94 and 59·100 of a cent in 1892-93. 
·ncome" as interest or dividends received), have been: Of the traffic about 64 per cent in year 1893-94 was coal. 

Year end. June 30. 1896. 1895. 1894. 
Year end. Dec.31- 1895. 1894. 1893. 1892. Miles operated........ 522 522 516 

Miles operated.. 5,730 5,730 5,596 5,556 <.tross earnings ....••• $4,014,624 $3,667,869 $3,860,115 
To. grossearns.f24,874,192 $24,667,132 $31,042,969 $33,002,394 Oper. exp. & taxes ... 2,433,888 2,508,371 2,409,710 
Oper.exp.&tax.16,710,539 16,284,066 21,224,504 22,469,011 -- -

1893. 
480 

$4,446,959" 
2,990,314 

---- ----- Netearnings ...•••. $1,580,736 $1,159,498 $1,450,405 $1,456,644 
Net earnings ... $8.163,653 $8,383,066 $9,818,465 $10,533,383 P. c. op. ex. to earns.. (60·62) (68·38) (62·43) (67·24) 
P . c. op. ex. toe. . (67· 18) (66·02) (68·37) (6g•08) N"et(incl.oth.income).$1,735,380 $1,329,151 $1,576,092 $1,523,386 
Net earnings .•.. $8,163,653 $8,383,066 $9,818,465 $10,533,383 Cnterest paid......... 968,995 962,901 942,788 913,016 
Int. & exch'~e .. 1,915,262 1,938,852 1,771,092 1,281,818 Rentals............... 234,478 234,959 238,756 221,071 
H.&St. J. ex. div. 490,188 . . . . . . . . . . . . . . . . . . . . . . . Div. on pref. stock .• (6) 289,842 (6) 289,842 (6) 286,914 (6) 283,986 
NetB.&M.l.gr. 41,373 73,526 108,422 188,572 --- --- --- ---

Total income. $10,610,476 $10,395,444 $11,697,97j 
Ra.la.nee .•••••........ Rr.$242,065 df.$1!'>8,!'i5 l sr.!Sl07.R::J4 '!r.$105,313 

$12,003,773 -(V. 61, p. 609, V. 62, p. 988, 1039, V. 63, p . 226, 228, 4;,li, 1158.) 
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Subscribers will conf'er a great f'avor by giving lnunediate notice of' any error discovered In these Table■• 

Miles Date Size, or 
For explanation of column headings, &o., see notes of of Par 

on first page of tables. Road. Bonds Value. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prlnoi 
Amount pal,WhenDue. 

Outstanding Rate per When Where Payable, and by Stocks-Last 
Cent. Payable Whom. Dividend. ----1------ ----

<Jhicago ~ E~Stook (all held by Erie) ...... · · · · · · 
2 
.. 
4
.
9
. i890 

$100 
1,000 lstM., gold, interestguar. tillprinoipalis paid. .o* 

Income bonds for $10,000,000 5 p. o. non-cum... 249 
Terminal lat mortgage, gold.. . . . . . . . . . . . . . . . . . . . . . . ... 

1890 1,000&c 
12~~88:888 ... 5.g. M:·&·N. New Yor1r:·Erie RR. 
10,000,000 Mostly owned by Erie RR. 

May·1;·i982 
Oct. 1, 1982 
July, 1918 

1911 Chicago Fort Madison ~ Des Moines-ht mort.,gold ..•. 
Income bonds..................... . ..... . .... . . . . . . . . .. 

1888 i:ooo 1891 
.... ---- --

100 

300,000 5 g. J. & J. New York, Erie RR. 
1,313,000 5 g. J. & J. . ........ . 

74-,750 ..... . 
(Jh,icago & Grand Trunk-Stock...................... . .

6
.
6
. 

Northwest Grand Trunk., 1st mortga~e .......... . isso 500&0. 
6,600,000 . . 

546,000 .. 6. J ... & .. J. s N. Y. Agency; Bk. of .Jo,n:·1,""i910 
1st mortgage for$6,000,000, $ (our.) & £ ..••. o&r 327 
2d mortgage (currency) •...................... c*&r 327 

1880 £100&0 5,454,000 ti J. & J. t Montreal &London. Jan. 1, 1900 
1882 l,OO0&c 6,000,000 5 J. & J. N. Y., Bk. of Montreal. Ja.n. 1, 1922 

Oh.Gt. West.-C.St.P.&K.C.pr.loan,red.at105.assum 815 
Debenture stock, guar. 4 per cent, div. in cash... . .. . 

Do. dividend in scrip....... . . . . . . . . . . . . . . . . . . . . . . . .. . 
Debenture scrip (not interest.bearing)..... . . . . . . . . .. . 
Preferred stock A, 5 :per cent, gold. . ............. . . .. . 

Do. dividend in scrip . .. .. ... .................... . .. . 
Pref. stock B, 4 per cent $10,000,000.. .. . . . .. . . .. . .. . 
Common E!tock, $30,000,000....... .. . . . . . . . . . . . . . . .. . 

1889 ··ioo ---· .... 1.00 
---· .. ioo .... .... 100 
·-·· 100 
--·· 100 

2,823,150 5 g. J. & J. N.Y.,Lon.&Amsterdaru Jan. 1, 1934 
8,121,300 4 per an. J. & J. London,R.Benson&Co. Jan.15,'97,2% 
3,509,800 4 scrip. J. & J. do do Jan. 15,'97,2% 

61,208 ISO int'st ..... .... .. .. . . . ...... . 
6,587,000 ······ 
4,569,400 ..... . 
7,444,190 .....• 

C. St. P. & K. C. eqmp. lease warrants, assumed. . .•. 
Sterling loan notes (no mort.), .£200,000, gold... . ... i896 £ioo&c 

20,809,145 
1,207,405 

969,697 
7 M'thly. New York City. 
6 g, Sem-an. London,R.Benson&Co. 

<Jhic. Hammond~ Wes/ern-lstmort.,$2,500,000 . 
Ohic. June. R:IJS. & Un. Stk. Yard-See MISCELLAN EOUS 
Chic.Kalamazoo & Saginaw-Stock ($2,000,000 au.) 45 

1st M., $225,000, gold, subject to call at 103 ... o* ... . 
<Jhicago Milwaukee & St. Paul-Common stock. . .. . 

Preferred stock7peroentyearly, not cumulative. . .. . 
Milwaukee & St. Paul loans-

Iowa & Minn.1st M. convert. into pf. stook .. c* 230 
Prairie du Chien 1st M. (Mil. to Pr. du Chien) .o* 195 

2d mortgage, convertible into pref. stock .. o* 195 
Iowa & Dakota 1st M., oonv. into pref. stock .... o 126 
River Div. (St.P.&C.) lstM. con. intopf.stk.g.c* 129 
Hastings & Dakota lat M., oonv. mto pref. st'k .... 

1897 
COMPA 

is95 
.... 
.... 

1867 
1868 
1868 
1869 
1872 
.... 

...... 
NIES. 

100 
1,000 

100 
100 

1,000 
1,000 
1,000 
1,000 
$& £ ...... 

Chicago & Erle KK.-f See Map ErieRR.J-Owna from Marion, 0., 
to Hammond, Ind., Z49 miles, and leases trackage over Chicago & 
Western Indiana to Ohicago, 20 miles. Practically merged into the 
Erie RR. Co. 

BONDS.-The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 
Western Indiana, $1,000,000 of that company's stock and $240,000 
stock of Chicago Belt Ry. See full a.bstraots of mortgages in V. 51, p. 
911 to 913.-(V. 59, p. 781, 965; V. 61, p, 559, 750.) 

Chicago Fort Madison & De8 l'tiolne■ Ky.-Road completed 
from Fort Madison to Onu.mwa, Ia., 71 miles, in December, 1892. 
Capital stock June 30, 1896-authorized, $5,000,000; outstanding 
$1,970,200; par, $100; the funded debt was $1,387,750, of which 
$74,750 was income bonds; current liabilities were $29,009. In year 
ending June 30, 1896, gross, 95,961; net, $31,759; interest ($65,650, 
or which 50 per cent was paid with income bonds), $32,825; balance, 
deficit, $1,066. In 1894·95, gross, $91,809; net, $32,614. 

Chicago~ Grand Trunk Ky.-Owns from Port Huron, Mich., to 
Elsdon, 326 miles; leases Grand Trunk Junction Railroad, 4 miles, and 
trackage Chicago & West. Indiana, 5 miles; total, 335 miles. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada 
giv~s a traffic guarantee of 30 per cent of gross earnin~s. Third 
mortgage for $6,000,000 was authorized in April, 1893, but will not be 
tssuea to the public. On Jan. 1, 1895, bills payable were $80,100; int. 
due Jan. 1, $223,499; sundry outstanding accounts and wages, $1 ,· 
742,883, against which the company had cash $110,622; "sundry 
assets," $417,704, and outstanding traffic balance, $120,322. 

EARNINGS.-(11 mos.),~ 1896 . ...••. Gross, $2,859,436; net, $251,508 
Jan. 1 to Nov. 30. 51895 ....... Gross, 2,529,746; net, 85,628 

For year ending Dec. 31, 1895, gross earnings were $2,796,178; net, 
$99,371: interest on bonds, $660,000; rental~, etc., $211,172; balance, 
deficit, $771,801, of which $660,000 was paj.d by Grand Trunk of Can
ada. under traffic agreement; deficit carried forward, $324,640. In 
1894 gross, $2,731,749; net, $15,988. (V. 60, p. 794.) 

Chicago Great Western Ky.-(See Map.J-ROAD.-Operates the 
••Maple Leaf" route, radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing: 

Owned by deed- Miles. , Trackage, Ptc. Miles. 
Ohio. St. P. & Kan. City Ry.- St. Paul to Minneapolis ........ 11 

Chicago to St. Paul, Minn., I Chicago terminals .............. 10 
and St. Joseph, Mo .. . ...... 690 Dubuque to Aiken .............. 16 

Branches to Hayfield, etc .... 125 I Des Moines terminals. . . . . . . . . . 3 
Owned in fee- I Leavenworth to Kansas City .. 44 

Bee Creek to Beverly......... . 23 Sycamore to DeKalb, Ill....... 6 

Total operated ... . ............................. ... ...... . .......... . 928 
The Leavenworth-Terminal Ry. & Bridge is used into Leavenworth. 
HISTORY.-The Chicago St. Paul & Kansas City was organized in 

May, 1886, and in December, 1887, merged with Minnesota & North 
western, chartered in 1854. First mortgage coupons, Jan. 1, 1890, 
to July 1, 1892, inclusive, were funded into priority loan Jor $2,823,· 
150. In August, 1892, reorganized per plan, Vol. 55, p. 856. Each 
$1,000 of Minn. & N. w. and Chi. St. P. & K. C. first mort. bonds was 
given $500 debenture stock and $600 pref. "A" stock. 

ORGANIZATION.-On Sept. 7, 1893, the company having become the 
owner of over 97 per cent of the lat mortgage bonds and over 99 per 
cent of the general mortgage bonds, acquired by deed the title of the 
Ohioago St. Paul & Kansas City Ry. (815·67 miles), subject to the 
mortgages, the bonds which it owns being kept alive. It also acquired 
the title totheLeav. & St.Joseph Ry. (23 mlles),whiohlsunencumbered. 

SECURITIES.-Total authorized isaues of JJew securities: Debenture 
stock guaranteed 4 p. o., $15,000,000; preferred, A, $15,000,000; B, 
$10,000,000; common stock, $30,000,000. 

The holders of debenture and preferred A stock appoint the finance 
committee, which exercises general supervision of the company's 
finances. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock _present at a meet
ing. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev• 
eral classes in oase·ot liquidation will have principal paid in gold, ac• 
cording to their priority right to dividends. 

·Debenture stock outstanding June 30, l!:196, on which dividends 
are pa.yable in cash, $8,121,300; in scrip, $3,509,800; yet issuable 
in exchange for C. St. P. & K. C. first mortgage bonds, $180,000; issued 
in trust to Finance Committee for redemption of interest warrants 
and scrip, $1,485,900. On N. Y. Stock Exchange in October, 1896, 
$13,297 ooo debenture stock had been listed. Preferred stock A on 
which filvidends are payable in cash, $6,587,000; in scrip, $4,569,400; 
issuable for first mort. bonds $216,000. 

Debenture Scrip.-OutRtanding June 30, 1896, $61,272; issuable in 
payment of interest, as it matures, on debenture stock, and dividends 
on preferred stock, $690,42.?. The scrip bears no interest. 

Slerlin<1 Lo,in.-ln January, 1896, the company secured a loan of 
..£200,000 without collateral, of which .£70,000 was for the purpose 
of paying loan due in 1896 and £130,000 for reducing grades and 
general improvements to the property.-(V. 63, p. 399, 702.) 

~~i:888 ···6·g. J."·&--D. Detroit, Union Tr. Co. 
46,027,261 See text. A. & O. N.Y.Offlce,30 Broad St. 
27,285,900 7 per an. A. & O. do do 

1,736,000 7 J. & J. do do 
3,674,000 8 F. &A. do do 
1,106,000 7·3 F. & A. do do 

434,000 7 J. & J. do do 
3,796,500 7 g. J. & J. London and New York. 

89,000 7 J. & J. N.Y.Office,30 Broad St. 

·1899° 
Dec:· i·,--i900 
Oct. 21, 1896 
Oct. 21, 1896 

July 1, 1897 
Feb. 1, 1898 
Feb. 1, 1898 
July 1, 1899 
Jan. 1, 1902 
Jan. 1, 1903 

GENERAL FINANCES.-ln April, 1894, debenture stockholders and 
preferred •• A" stockholders were asked to subscribe in the amount of 
12¼ p. c. of thei-r holdings of these stocks to additional debenture stock 
at 80 p. o. Stockholders so subscribing to receive their interest and 
dividends in cash; those not subscribing to receive int. a.nd divs. in 
debenture scrip until 12¼ p. o. of their holdings bas b.-en so received. 
-V. 63, p. 399. The Merchants' Warehouse Co. was incorporated in 
Oct., 1896, to build warehouses for storing grain along the Chio ago 
Great Western. It is an entirely separate enterprise.-V. 63, p. 968. 

DIVIDENDS-The company paid interest on all debenture stock in 
cash 1893, _4 p. o.1 and in cash to holders subscribing and in scrip ~o 
non•subscr1bers m 1894, 4 p. c.; in 1895, 4 p. o.; in 1896, 4 p. o.; 1n, 
1897, January, 2 p. c. No dividend on preferred to January, 1897. 

FLOATING DEBT.-On June 30, 1896, temporary loan from opera.tin~ 
accounts was $221,449. Debenture scrip for $680,347 is issuable in 
payment of interest and dividends, as they mature, to holders who 
did not subscribe as above. 

LATEST EA1tNINGs.-Calendar year 1896, gross, $4,652,032, again st 
$4,089,572 in 1895. 

ANNUAL REPORT.-Fisoal year ends June 30. Report for 1895·96-
was given in V. 63, p . 399, showing: 

Year ending June 30. 1896. 1895. 
Averagemil~ageownedandoper'd 927 922 
Total gross earnings ...........•••. $4,709,820 $3,636,098 
Operating expenses and taxes... 3,454,243 2,936,749 

189'1. 
922 

$4,011,710 
3,002,897 

Net income ..........•.......•• $1,255,577 $699,349 $1,008,812" 
Interest.......... . ............... . . lf656,982 $621,296 $545,823 
Rentals............................ 436,602 448,616 454,963 

--- ·- ---
Balance .......•............... sur.$161,993 df.$370,563 sur.$8,026, 

A. B. Stickney, President, St. Paul, Minn. New York Transfer office, 
18 Wall St.-(V. 62, p. 1136; V. 63, p. 399,559,702,968) 

Chlcae;o Hammond & Western KK.-A belt line around 
Chicago from Whiting to La Grange, Ill., about 28 miles. Extension 
to Franklin and Desplaines is proposed. The Terminal RR. from 
Chappell to Union Stock Yards is operated by C. H. &. W.-see Mich i 
gan Central. 

Intersects nearly all the roads entering the city. From Blue Islan di 
to La Grange the tracks of the old Calmuet Terminal are used under a. 
long time lease. 

Capital stock, $1,500,000. The mortgage is to be for $2,500,'000. 
President and General Manager, J. P. Lyman, 218 La Salle Street, 

Chicago, Ill.-(V. 62, p, 778 ; V. 63, p. 356, 793; V. 64, p. 135.) 

Chlca:,ro Kalamazoo & Saginaw Ky.-Projeoted from Kala 
mazoo, Mich., lio Saginaw, Mich., 125 miles, of which 45 mil~e. 
Kalamazoo to Woodbury, in operation. In December, 1895, $450,000-
stook ""as outstanding. The first mortgage is for $225,000 to Union 
Trust Co. or Detroit, as trustee, and covers 44 miles of road. The
bonds are subject to call at any interest period upon "payment of an 
amount equal to six months' interest on said bonds as a premium for 
such payment." In 1893 gross, $53,514; net, $18,450.-V. 61, p. 1063 

Chicago l'till-wankee & St. Paul Ry.-(.See Map.J-Operates
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, inoluding:-

Road. Miles. Road. Miles. 
Lines owned (of which 11 • Trackage..................... 61 

miles owned jointly) in• 2nd & 3rd tracks...... .....• 216-
oluding Milw. & Northern, Oontrolled, oper. separately. 
426 miles ................... 6,151 Des M. No. & Western....... 150 

HlsTORY, &c.-The Milwaukee & St. Paul RR. Co. was organized May 
51 1863, and on Feb. 11, 1874, took its present name. The system ha& 
smoe been greatly extended by the construction and acquisition of 
other lines. The stock of the Milwaukee & Northern was acquired in 
September, 1890, in exchange for common stock, and in Sept., 1893 
the sale of the M. & N. to the St. Paul was ratified. In August, 1894, 
a controlling interest in the Des Moines Northern & Western had been 
acquired. The road will be operated separately. V. 59, p. 228. 

CAPITAL STOCKs.-The J,>referred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings 1n 
ea.oh year, but if not earned it has no cumulative right. After payment 
:>f 7 per cent on preferred and 7 on oommon_J:>0th classes share pro rata. 
Common stock authorized, $47,062,560. rreferred stock on July lp 
1889, was $21,610,900, and it has been increased to present figures by 
exchange of convertible bonds for stock. On July 1, 1896, $24,933, 
500 prior lien bonds outstanding were exchangeable for preferred. 
Drvs. since 1888.11889. 1890. 1891. 1892, 1893. 1894. 1895. 1896 

On common. 0 0 0 2 4 4 2 Jbelow 
On preferred. 4¼ 7 7 7 7 7 7 
In 1896 on common, April, 2 p. o.; Oct., 2 p. c.; on preferre , April 

312 p. o.; Oct., 312 p. o . 
BoNDs.-Abstraots of some of the principal mortgagee were pub 

lldhed in the CHRONICLE, v. 45, pp. 85, 114, 144, 212, and v. 48, p. 830 
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ll.fVESTORS' SUPPLEMENT. fVot. LXIV. 

Bonds-Prinot-R..~,ILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal,When Due. 

or explanation of column headings, &c., see notes of of Par Outstanding Rate When Where Payable, and bY Stocks-Last 
on first page of tables. Road. Bonds. Value. Per cent. Payable Whom. Dividend. 

F 

----- --- ---- --- -----
hicago Milwaukee & St. Paul-(Ooncluded)-
(.,'hie. & Mil. 1st mort. (conv. into pref. stock) .. c* 83 1873 $1,000 $2,393,000 7 
Chicago Milwaukee & 8 L. Paul loans-

Prier lien consols, convertible into pref····--· 1,435 1874 1,000 186,000 7 
Consol. mort., conv. into pref. stock .......... c* L,435 1875 1,000 11,298,000 7 
I. & D. Ext. 1st M., convert. into pref. stock.c* 335 1878 1,000 3,505,000 7 
8. W. Div. 1st mortgafe Western Union RR .. c* 212 1879 1,000 4,000,000 6 
Bo. Minnesota Div. ls mortgage._. ··-········c* 419 1880 1,000 7,432,000 6 
Mineral Point Division 1st mortfage .... _ .... c* 133 1880 1,000 2,840,000 5 
Hast. & Dak. Div., extension, ls mortgage .. c* 395 1880 1,000 5,680,000 7 

do do do c* 395 1880 1,000 990,000 5 
Lacrosse & Dav. Div. 1st mortga'i:···-··---··c* 185 1879 1,000 2,500,000 5 
Wisc.Val.RR.Co. lstM., Tomah to errill, Wis.c 107 1879 500 1,106,500 7 

Wis. Val. Div.1st M. of 1880, s. f., not dr'n.c* 161 1880 1,000 2,270,000 6 
Dub. Div.(Ch. Cl. D.&M.) lstM., s. f.,notdr'n.c~ 351 1880 1,000 6,47,9,000 6 
Chic. & Pac. Div. 1st M. (Chic. to Kittredge) .. c* 120 1880 1,000 3,000,000 6 

Western Div. 1st mort., (see text) gold .. -· .c* 1,117 1881 1,000 25,340,000 5 g. 
Chic. & Lake Superior Div. 1st mort., gold ... c• 68 1881 1,000 1,360,000 5 g. 
Wis. & Minn. Div. 1st mortgage, gold .... _ ... _ .. 230 1881 1,000 4,755,000 '5 g. 

Fargo & Southern 1st mort., gold, assumed .... _ .. 119 1883 U>OO 1,250,000 6 g. 
Ch.Mil. & St. P. Terminalmortg~e, gold .... -.c* ---- 1884 1,000 4,748,000 5 g. 
Dakota & Great Southern 1st mo gage, gold ..... 159 1886 1,000 2,856,000 5 g. 
Chicago & Missouri River Div. 1st mortgage ... c• 77 1886 1,000 3,083,000 5 
Inc. M.,convert., s. f. $80,000yearly (dr. at105)c,. 525 1886 1,000 1,444,000 5 
Gen. mort. (for $150,000,000), gold Series A.c*&r 5,722 1889 1,000 See text. 4 g. 
Milw. & North'n 1st mort., Schwarz. to Gr. Bay .. c* 126 1880 1,000 2,155,000 6 

Con. M. ($17,000 p.m.) ,1st M. north of Gr.Bay.c* 362 1884 1,000 5,092,000 6 
Chicago& Northern Pacijic-Stock ....... -·-········ ·--- ..... 100 30,000,000 ------

Chicago & Great Western lstM. gold. ····-·····c' 10 1886 1,000 390.000 5 g. 
City of Chicago purchase money mortgage.·-···· ---· ---· ------ 650,000 5 
1st M. for $30,000,000, g., abst. V. 52, p. 465 .. c~&r 6512 1890 1,000 28,855,000 5 g. 
Mortgage notes._ ....... _ ... __ ...... _ ........ _ ..... ...... ---- ----·· 400,000 7 

0 
J. & J. N. Y., Office, 30Broad8t. 

J. & J. do do 
J. & J. do do 
J. & J. do do 
J. & .J. do do 
J. & J. do do 
J. & J. do do 
.J. & .J . do do 
J. & .J. do do 
J. & .J. do do 
.J. & .J. Boston, Lee Higginson. 
J. & .J. N.Y. Office, 30Broad8t. 
.J. & J. do do 
.J. & .J. do do 
.J. & .J. do do 
.J. & .J. do do 
.J. & .J . do do 
.J. & .J. do do 
.J. & .J. do do 
.J. & .J . do do 
.J. & .J . do do 
.J. & .J . do do 
.J. & .J. do do 
.J. & D. N.Y., Ch.Mil.& St.P.Ry. 
.J. &D. do do 

··&·n. ----··-··· 
.J. Chicago. 

A:·,_r·o. 
do 

Apr.,'93, coup.last paid. 
.J. & D. ---------· 

Jan. 1, 1903 

Jan. 1, 19()4 
July 1, 1905 
July 1, 1908 
July 1, 1909 
Jan. 1, 1910 
July 1, 1910 
Jan. 1, 1910 
Jan. 1, 1910 
July 1, 1919 
Jan. 1, 1909 
July 1, 1920 
July 1, 1920 
Jan. 1, 1910 
Jan. 1, 1921 
July 1, 1921 
July 1, 1921 
Jan. 1, 1924 
July 1, 1914 
Jan. 1, 1916 
July 1, 1926 
Jan. 1, 1916 
May 1, 1989 
June 1, 1910 
June 1, 1913 

·-------
June 1, 193 6 

0 
May 1, l938 
April 1. 194 

1936 

The following bonds are C<Ynver·tible into preferred stock at any time I 1895-96. 1894-95. 1893-94. 
within ten days after a dividend shal~ have been declared and b~<?ome Interest on debt ......... ___ ._... $7,611,928 $7,629,377 $7,503,748 
payable on the preferred: Iowa & Minnesota 7s, due 189.7, Prairi~ du Dividends on pref. stock ....... (7) 1,846,313 17)1,818,802 (7) 1,809,213 
ChieD: 2ds, low.a & Dak(?ta 7s, Iowa & Dakota E~tens1on 7s, River Dividends on com. stock ....... (3) 1 380 817 (3)1 380 818 (4) 1 838 307 
Division 7s, Chicago & Milwaukee 7s of 1903, Hastmg & Dakota 7s of Miscella O ' 57 560 ' ' ' 95'822 
1903 and Ch. Mil. & St. P. consols of 1875. The consols of 1874 also ne us.·-··-·······---·-· ____ ,_ ··-····· • 
are convertible into preferred within 15 days after dividend day. The Surplus.---·- ····-- .... ··-·· $2,173,260 def.$402,734 $67 213 
convertible bonds were fully described in SUPPLEMENT for Mar. '93, p. 2. • 

Ohicago & Pacific Western Division 1st 5s were issued at $20,000 CONDENSED GENERAL BALANCE SHEET JUNE 30. 
per mile for road, with additional amounts for equipment and Assets- 1896. 1895. 1894. 
bridges; no further bonds can be issued. The mortgage covers the Road andequipment,eto ... -.$221,809,232$221,245,152$220,198,172 
following miles of road: Farley, Ia., to Kansas City, Mo., 341 miles; Cash 5 593 619 2 791 724 3 676 586 
Marion, Ia., to Council Bluffs, Ia., 262 miles; Astor, Ia., to Aberdeen, '-·······--····-···--·····-· ' ' ' ' ' ' 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles. 

Terminal five per cent bonds of 1884 cover terminal property 
of several hundred acres in Chicago and Milwaukee. · 

The "income" bonds of 1886 are convertible into common stock 
within 60 days after any dividend day, and have a sinking fund of 4 
per cent, $80,000 worth of them being drawn for payment yearly at 
105 if not obtained for less. 

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire rail way property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will tie paid off at maturity. 

On July 1, 1896, the following amounts of general mortgage bonds 
ha.d been issued or were reserved for the purpose indicated, viz :-
Listed on New York Stock Exchange ...... ·--·······-··- $19,010,000 
Unlisted and in treasury of the company ....•... _ ...... _ 3,163,000 

Total given as outstanding .... __ ····-·· ... ···---·-·-·- $22,173,000 
Reserved for prior liens .... - ......... ·-····-···-·····:.... 109,742,000 

8,310,000 
Originally reserved for priorliens,whichnavEI since been} 

converted into pref. stock. Will even 1ually become 
available for improvements. (See also below) .. _ .. __ . 

Available for improvements, etc. (see also below)··-·--· 9,775,000 

Total authorized.·-·-····--···----· ...... ·····-····--·- $150,000,000 
The $21,411,000 outstanding include $6,000,000 issued to pay for 

178 miles of sundry small branches on which the general mortgage is 
a, rust lien, and to retire the $2,500,000 :first mortgaire bonds o.l 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road; 
also $3,~83,200 issued to replace prior bonds paid and cancelled. 

The $9,775,000 "available for improvements, etc.," of bonds above 
mentioned are applicable for :premiums paid in retiring or refunding 
convertible and other prior .lien bonds bearing a hi~her rate of in
terest than 4 p. c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, equipment, etc. On July 1, 1896, of the 
prior lien bonds outstanding, $24,933,500 (maturing 1897-1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which, with the $8,310,-
000 reserved against bonds already converted, will hecome available 
for improvements, additions, e.tc., as soon as the balance ($9,775,000) 
of the amount originally reserved for improvements has been so ex
pended. V. 48, p. 830; V. 50, p. 205. 

GENERAL FINANCES, &c.-A considerable amount of the stock is held 
by parties also interested in the Chicago & Northwestern, so that the 
two roads are operated as a rule in harmony. Dividends on common 
stock were resumed in October, 1892. Bee" dividends"· above. 

N. Y. Stock Exchange in Oct., 1896, reports $19,010,000 ••generals" 
listed. The earnings since July 1, 1893, include the Milwaukee & 
Northern. Average freight train load in 1895-6 was 167 tons; rate 
per ton per mile, 1 cent. 

E.A.BNINGS.-5 months, i 1896 ... gross, $14,167,4~4; net, $5.54~.868 
July 1 to Nov. 30. 51895 ... gross, 15,303,069; net, 6,660,735 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meetin~ is 
held in September. Report for 1895-96 waR given in full in V. 62, p. 
454, 461. See also editorial, p. 429. The figures below include the 
Milwaukee & Northern. 

Miles operated June 30 .. ···-·· 
Passenger earnings .... __ .. _. _ .. 
Freight earnings ........ _ ...... . 
Mail, express, &c., earns ...... . 

1895-96. 
6,151 

$6,147,679 
23,887,930 
2,646,220 

Total earnings·--··· ........ $32,681,829 
Expenses-

Maintenance of way ...... ·--·-· 
Maint. cars and engines ....... . 
Transportation, gen. exp.,etc .. 
Taxes ... _._ .. __ ..... _ .. _ ..... _ .. . 
Renewal account ............. __ 
Miscellaneous._._._._. __ .. __ . _. _ 

$4,374,724 
2,942,295 

10,529,853 
1,082,084 

350,000 
397,851 

Total experu;es·-···· ·····- .. $19,676,808 
Net earnings .... _ .. ·-·· --·······$13,005,021 
Peret.of op. exp. toearns.·-···· (60·21) 
Other income .... __ ._. __ .•• _ .. _. . 64,857 

Total net income ..•... ··--··$13,069,878 

1894-95. 
6,169 

$5,852,781 
18,978,263 

2,504,325 

$27,~35,369 

$3,703,466 
2,085,309 
9,748,364 
1,084,700 

--42i,"9i4 
$17,043,753 
$10,291,616 

(62·35) 
134,6-!7 

$10,426,263 

1893-94 
6,148 

$7,311,687 
21,550,822 

2,465,442 

$31,327,951 

$4,469,838 
2,698,459 

11,284,675 
1,199,077 

462,283 

*20,114,332 
$11,213,619 

(64·21) 
100,684 

$11,314,303 

Total assets.·--····--··· ---$227,402,85l $224,036,876 $223,874,758 
Liabilities

Stock, common. __ .. _ ...••.... _ 
Stock, preferred. __ ... __ .... __ . 
Funded debt .. ·-··--···-·····-· 
Pay-rolls, vouchers, &c ... ··--
Interest accrued, not dne_ ... . 
Loans and bills payable ...... . 
Sinking fund ...... ·-·· .... -·· .. 
Rolling stock fund .. _ .. __ .... . 
Renewal fund ........... _ ... _. 
Miscellaneous. __ ... _ ... __ . _ ... . 
Income account.·--······--···-

$46,027,261 $46,027,261 
26,895,900 26,156,900 

139,161,000 139,321,000 
2,634,038 2,442, 2~6 
3,603,585 3,582,251 

6·00:72-5 
258,406 
387,154 

$46,027,261 
25,973,900 

138,801,000 
1,669,179 
3,58),983 
1,000,000 

82,020 
110,669 

110,914 97,008 107,706 
7,663,868 5,479,880 6,521,040 

----------- ------
Total liabilities. __ .. __ ..... $227,402,851 $224,036,876 $223,874,758 

-(V. 61, p. 392,418, 42'7, 1154; V. 62, p. 502,989,429,454, 461.) 

Chica~o & Northern Pacific KK.-ORGANIZATION, PROPERTY 
OWNED, ETc.-Organized in 188~ for the purpose of acquiring a term
inal system of railways in Cbtcago. It owns 749·47 acres, of which 
65·54 acres are in the heart of tbe city, and 3,500 feet of docks fl"onting 
on the Chicag:> River between Harrison St. and Fifth Ave. It has in 
operat,ion 42·58 miles of main line, of which 25·7 is double track, and 
55·18 miles of spur and industry traie-ks. It also owns the Grand Cen
tral Passenger Station at Harrison and Fifth streets. 

The Chica.go & Calumet Term.ma.I Rv., which is to be included in the 
reorganization (its $5,000,000 of stoek and $6,000,000 of bonds being 
owned by the Northern Paci:fl.c), owns 33 miles of main track and 33 
miles of side track, constituting a be:rt line located just outside the 
limits of Chica~o. It has connection with almost every railroad enter
ing the city ana many important industries, and does chiefly a switch
ing and transfer business between them. It has always been operated 
by the Chicago & Northern Paci:fl.c.-V. 62, p. 778. 

RECEIVERSHIP.-Receivers were appointed Oct. 10, 1893. On July 
1, 1895, possession of the property was surrendered by the Wisconsin 
Central Co. to A. Lawrence Hopkins, Receiver, and has been operated 
by him since that date. V. 61, p. 68. 

SALE.-Purchased at foreclosure sale Sov. 17, 1896, for $8.000,000 
under mortgage of 1 ~90 by the bondholders' committee. V. 63, p. 968. 

RENTAL, ETc.-The Baltimore & Ohio, the Chicago Great Western and 
the receivers of the Wisconsin Central lines are tenants of the Cbic. & 
N. P. and pay rentals, the former $1.75,000 :()er year, the Chicago 
Great Wflstern $150,000 per year and the receivers of the Wisconsin 
Oentral lines $144,000 per year, last mentioned on account subject to 
adjustment. Also derives incoIJle from suburban traffic. 

The interest on the Chicago & Northern Pacific tlrst mortgage bonds 
has not been paid since April 1, 1893. The interest on the underlying 
mortgage of the Chicago & Great Western and the interest on the pur
chase money of the School Board MortgagA has been paid regularly. 
Tne net earnings after payment or interest on these securities has been 
expended in impro,ements and liquidation of accounts due. 

REORG.A.NIZATION.-Bondholders' Committee consists of J. Edward 
Simmons, Chairman, Henry Budge, R. 0. Martin, Simon Sterne, William 
Mertens, W. Allen Butler, Jr. and Alfred 8. Heidelbach. In July, 
1896, the U. 8. Trust Company's receipts had been issued for 
1st mortgage 5s deposited under this committee's agreement of Dec. 5, 
1893, and had been listed on N. Y. Stock Exchange. (V. 58, p. 306.) 

On Dec. 3, 1894, the committee submitted a general plan to which 
over 70 p.c. of the depositing bondholders assented within the required 
time. so that under the terms of the agreement the plan became oper
ative as to all bonds deposited. In .January, 1897, a detailed plan was 
expected shortly. 

In April, 1896, a. settlement was m~de with the Northern Pacific by 
which that company is to return the $2,500,000 C. & N. P. bonds held 
by it (see V. 59, p. 651), and the C. & N. P. agrees to include the Chi• 
cago & Calumet Terminal in its reorganization plan, the CalumEit se
curities being owned by the North'n Pac. The N. P. and the C. & N. P. 
agree to relinquish all claims against each other. V. 62, p. 725. 778. 
The Northern Pacific will deposit its $20,000,000 of Ch. & N. P. stock 
under the plan, and for its Calumet securities will receive the same 
securities under the plan as $5,000,000 Ch. & N. P. bonds receive. 

EARNINGS-11 months, ~ 1896 .. _ .•••. gross, $748,400; net, $51 Q.014 
Jan. 1 to Nov. 30, 51895 .. _ .. _ .. gross, 702,749; net, 483,654 

ANNUAL REPORT.-Earnings for the year ending June 30, 1896, wflre 
gross, $726,077; net, $349,680; other income, $57,507; int. paid, $52,-
200: balance, surplus, $354,987. In 1894-5, gross, $726,892; net 
$361,681. (V. 63, p. 188,559,651,922,968, 1009). 
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JANUARY, 1897,] RAILROAD STOCKS AND BONDS. 

Subscribers -will conf"er a &"reat Cavor by giving immediate notice of" any error discovered in these Tables. 

RAILROADS. Miles Date 8 . INTEREST OR DIVIDENDS. Bonds-Prinot-
ize, or Amount -----------'------'----'-----pal,WhenDue, 

For explanation of column headings, &c., see notes of of Vpalaure. Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Cent. Payable Whom. Dividend. 

Chicago & N01·th JVestern-Common stock ....•. 4,273 ..•. 
Preferred stock (7 p. c. yearly, not cumulative) .. 4,273 
Ch. & N. W. con. s. f. M. ($12,900,000), not dr'n.c" 788 i865 

Chic. & MH. 1st M. Chicago to Mil. (assumed).. 85 1863 

$100 $39,070.883 Text. J. & J. N.Y.,Co.'sOfflce,52Wall Jan., '97, 212% 
100 22,351,100 7 per an. Q.-J. do do Jn. 6,'97, 1~% 

1,000 12,774,000 7 Q.-F. do do Feb. 1, 19f5 
1,000 1,700,000 7 J. & J. do do July 1. 1898 

. . - . 96,000 . . . . . . . . do do 1898 Peninsular RR. 1st M., convertible............. . . . . . ... 
Cedar Rapids &Missouri Riv.-Bonds assumed. 

tst mort. 3d Div., Des. M. River to Mo. River 149 1866 500 &c. 2,332,000 7 M. & N. do de May 1, 1916 
Mort. of 1884, Ced. R. to Des M. River......... 122 1884 . . . . 769,000 7 J. & D. do do June 1, 1909 

IowaMidl'dlstM.,LyonstoAnamosa(assumed) 71 1870 1,000 1,350,000 8 A. & O. do do Oct. 1, 1900 
Madison extens.lst M., g. (s.f. $23,000, not dr'n) 129 1871 500 &c. b 2,977,500 7 g. A. & O. do do Apr. 1, 1911 
Menominee ext.lstM., g. (s.f. $20,000,not dr'n, 114 1871 500 &c. 2,546,500 7 g. J. & D. do do June 1, 1911 
Northwest. Union lstM.,g.,Mil.toFond-du-Lac. 62 1872 500 &c. d 3,365,000 7 g. M. & 8. do do June 1, 1917 

Chic.&N.W.gen.consol.M.,g.,s.f.,notdr'nc.*&rl,670 1872 500&c. 12,336,000 7 g. J. & D. do do Dec. 1, 1902 
Menominee River 1st M., two series (assumed)... 31 '76-'80 . . . . 560,000 7 J. & J. do do July 1, 1908 
Mil. & Mad. 1st M., Mil. to Madison (assumed) .c* 82 1880 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905 
C,btc~go ~ Tomll/h :I.st mort., gu1:1tr, (~Bli!Umed) ... { 152 S 1880 . .. . 1,528,000 6 M. & N. do do Nov. 1, 1905 
Ohlca,go Milwaukee & N. W. construe. do . .. ) l 1882 e 601,000 6 M. & N. do do Nov. 1, 1905 
Eecanaba&Lake BuperiorRR. lstM., (assumed). 43 1881 1:000 720,000 6 J. & J. do do July 1, 1901 
J>esMoines&Minn.lstM.,DesM.toJewellJc.,&c. 57 1882 1,000 600,000 7 F. & A. do do Feb. 1, 1907 
OttumwaC.F.&St.P. lstM.($25,000p.m.),gu .. c* 64 1884 1,000 1,600,000 5 M. & 8. do do Moh. 1, 1909 
Northern Ill. lstM.($20,000p.mile),assumed .. c* 75 1885 1,000 1,500,000 5 M. & 8. do do Moh. 1, 1910 
C.&N.W.s.f.b'de of '79($15,000p.m.)red.at105.c&r 1,041 1879 l,000&c 13,525,000 5 & 6 A. & 0. do do Oct. 1, 1929 

IowaDiv.1stM.for$1,411,000 ($20,000 p.m.)c* 71 1891 1,000 1,411,000 4½1 A. & 0. do do Apr. 1, 1902 
Sinking fund debentures of 1933 (not dr'n).c*&r . .. . 1883 1,000&c 9,800,000 5 M. & N. do do May 1, 1933 
25-year debentures of 1909 (see text, .. . ... c*&r ..•. 1884 1,000&c f 5,369,000 5 M. & N. do do Nov. 1 1909 
30-yeardebentures for$10,000,000 ........ c*&r .••. 1891 1,000&c g 9,819,000 5 A15&O do do Apr.15, 1921 
Extension 4s, $20,000,000 ($20,000 p. m,) .. c&r . ... 1886 1,000&c hl 7489,000 4 F 15&A. do do Aug.15, 1926 

Minnesota Valley Ry. 1st mortgage.............. . . . . . . . . . . . . 150,000 7 A. & O. do do Oct. 1, 1908 
Plainview RR. 1st mortgage ..................... · 1 . . . . . . . . . . . . 100,000 7 M. & 8. do do I Sept. 1, 1908 
Winona & St. Peter 2d mortgage (now 1st) guar.. 139 1870-1 1,000 1.592,000 7 M. & N. do ao Nov. 1, 1907 

1st mort. extens., gold,land grant,s.f.,guar .•• c... 184 1871 100 &c. k 4,038,500 7 ft. J. & D. do do Dec. 1, 1916 
In addition to bonds outstanding as above. t /he sin king f undJun e 1, 1896, he ldb.,$17 2,500; c ., $150,500; d., $135,00 0;e.,$149,000; 

C., $521,000 (and $110,000 on hand); g., $1 81,00 0; h., $ 1, 143,0 00; k .• $202 ,500. 

Ohicago & North Western Hy.-(See Map.J-Operates an im
portant ~ystem of roads uniting Chicago, Ill., with Omaha, Neb., St. 
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including-

Road owned- Miles. Controlled by stock, Miles· 

GENERAL FINANCES.-It was estimated (in 1895) that the elevation 
of tracks in Chicajlo will occupy about four years time and cost be· 
tween $1,000,000 and $2,000,000 a year. V. 62, p. 456; V. 63, p. 228, 
In 1895-96 the average freight train load was 141 tons; rate per ton 
mile, 1 ·04 cents. 

Lines owned in ree ..... ·· · ·· .3,085 operated separately- LATEST EARNINGS.-Calendar year 1896, gros~, $32,115,897, agains 
Entire stoclc owned-- FremontEUiHorn & Mo. Val. 1,301 $31,503,398 in 1895. 

Winona & St .Peter.... . . . . . . 449 Sioux City & Pacific.......... 107 
Dakota Central............... 724 -ANNUAL REPORT.-Fiscal year ends May 31. The annual meeting ls 
Princeton & Western......... 16 Total or all .................. 6,439 held the first Thursday in June. The report for 1895-96 given at length 
Milwaukee Lake Shore & W... 757 2d track . ..................... 396 in V. 63, p. 309, 311. See also editorial, p. 289. 

--, Also has large ·inte1·est in Chi-
Total incl. in earns ......... 5,031 cago St. Paul Minneapolis & The following statistics are for the Chicago & Northwestern proper: 

Omaha, 1,492 miles. the statistics of the Fremont Elkhorn & Mo. Valley are given further 
HISTORY, &c.-The Chicago & North Western Railway was organized below and in the CHRONICLE, v. 63, p. 309. 

ln 1859, and has since absorbed many other roads. 
In December, 1882, a controlling interest was acquired in the stock of 

the Chicago St. Paul Minneapolis & Omaha Co., which see. 
In July, 1884, the capital stocks (except a few shares) of the Fre

mont Elkhorn & Mo. Valley and the Sioux City & Pacific were acquired 
on ihe terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
Their securities, except those heln bv Chic. & N. W .. are in table above. 

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought b;v an exchange of stock, and on Sept. 1, 1893, it was formally 
merged mto the Cl!. & N. W., all its liabilities and duties being as• 
eumed. See V. 57, p. 375; V, 56, p. 792. As to Wisconsin Northern 
Ry. see V. 62, p. 363; V. 63, p. 311, 313. 

CAPIT.A L STOCK.-Of the common stock $2,333,608, and preferred 
$3,795 remained in the co's treasury in June, 1896. Pref. stock has a 
prior right to 7 p. c.; then common 7 p. c.; then preferred 3 per cent; 
then common 3 per cent; then both classes share. 
DIVIDENDS- '83. '84. '85. '86toJune30,'94. Jan.,'95toJan. '97 inc• 

Common ...... 7 7 612 6 yearly 5 p. c. (2~ semi•an.). 
Preferred ...•. 8 8 712 7 yearly to Jan., 1897. 
Dividends on common were :formerly paid June and Dec. 30. The 

dividend on common due DPC. 30, 1S94, was paid Jan. 3, 1895, and was 
for 212 per cent in11tead of 3 pAr cent, as !oJr many previous half-years. 

Common in 1897-January, 212 per cent. 

Year ending May 31. 1896. 1895. 1894, 1893 
Average miles oper.. 5,031 5,031 4,841 4,273 
Passenger earnings .. $7,408,827 $7,044,691 $9,226,467 $7,956,440 
Freight ................ 24,354,622 19,484,415 21,284,929 23,3',7,715 
Mail, express, &c. ... 1,725,312 1,579,268 1,474,786 1,375,59.l 

Total earnings ... $33,488,761 $28,108,374 $31,986,187 $32,709,747 
Mainten'nceofway ~ {$4,471,160 

" cars,&c. $20,373,402$17,503,917 $19,867,628 3,386,053 
Transp'tn & lniscel. 13,433,750 
Taxes................. 1,075,569 1,007,811 1,040,302 1,002,190 

-----
Total expenses .. $21,448,971 18,511,728 $20,907,930 $22,293,153 

Net earnings ......... $12,039,790 $9,596,646 $11,078,252 $10,416.594 
P. c. exp. to earnings (64·50) (65·86) (65·37) (68·15) 
Investments, etc..... 671,638 652,274 431,673 767,635 

----
Total receipts .... $12,711,428 $10,248,920 $11,509,925 $11,184,229 

Interest on debt ...... $7,122,356 $7,071,135 $6,875,232 $6,204,319 
Dividends ............ 3,517,057 3,125,546 3,906,594 3,906,562 
Sinking fund.......... 220,990 325,830 327,150 200,200 
Milwaukee Fire acct. 222,870 

BoNDs.-The general consol. mortgage of l872 is a mortgage on all Totaldisbursm'ts.$10,860,403 $10,522,511 $11,108,976 $10,533,951 
the property of the company at the date of the mortgage; the issue 
:,an be increased only to retire a like amount of prior bonds. Balance,surplus .. sur.$1,851,025def.$27iJ,591 $400,949 $650,278 

The sinking fund bonds of 1879 are secured by deposit in trust 
of $15,000,0 O of 1st mortgage bonds at $15,000 per lnile on sub
sidiary lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $6,187,000 are 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
outs1;anding has been reduced from $15,000,000 to the present figure. 

The Iowa Division bonds of 1891 cover road from Wall Lake to 
Kingsley, Iowa, 71 miles. See V. 55, p. 217. 

The sinking fund debent1tres of 1933 have a sinking fund of $200,000 
per year, if thev can be redeemed at 105. These, as also the de
bentures of 1884 and 1891:, will be secured by any future mortgage 
excepting any mort§age "for the enlargement, improvement or exten
sion of the company s property." See description of all the debentures 
on page 2, SUPPLEMENT of April, 1895. The 25•year debenture mort
gage of 1884 is for $6,000,000, and bonds outstanding have been re
duced to present figures by sinking fund purchases under which $631,· 
000 were held alive June 30, 1896. 

The extension bonds of 1886 are secured by deposit in trust of first 
mortgage bonds at s rate not exc~eding $20,000 per mile. Included in 
the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn & Mo. 
Valley lats and $2,560,000 Wyoming Central 1st!! [the Wy. Cent. hav
ing been consolidated with F. E. & M. V.], etc. To Oct., 1896, Exten
sion 4s for $18,632,000 b.ad been listed on N. Y. Stock Exchange, of 
which, June 30, 1896, $1,143,000 were held alive in sinking funds. See 
F. E. & M. V. bonds below. Union Trust Co. of N. Y., tru.stee. 

The Fremont Elkhorn & Missouri Valley consols have a first lien on 
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, Albion, &o., 613 miles), but besides the amoU11t 
of issue given as outstanding in the table $10,675,000 are held as part 
oollater&l for Chicago & Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600.000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. ~50 .. 

The Milwaukee Lake Shore tt Western debentures are convertible mto 
stock at par at any time within ten days after the date fixed for payment 
of dividends on com. stock. The extension and improvemept mortgage 
sinking fund commences in 1893, and will receive not less than 
$25,000 yearly ; these bonds are not subject to call. 

In addition to the company's bonds, as shown in the table above, 
there were May 31, 1896, $2,712,500 alive in the sinking fund. 

LAND GRANT.-The report for 1895-96 showed. that the total consider• 
ation for the lands and lots sold in that year amounted to $312,940. 
Net cash receipts were $450,052. The statement of amounts secured 
to he pn.id to the company by outstanding contracts of sale in force at 
the end of the fl.seal year showed a total of $1,109,589. The lands 
11.rumld and uncontracted for May 31, 1895, were 698,392 acres, against 
736,365 acres in 1895. 

FREMONT ELKHORN & MISSOURI VALLEY. 

Yr.end.May 31. 1896. 1895. 1894. 1893. 
Gross earnings .....•. $2,950,439 $2,666,642 $3,334,756 $3,653,678 
Net earnings......... 893,670 692,834 1,093,W 2 1,151,236 
Total charges........ 1,022,469 1,025,029 1,028,308 1,030,669 

---- ----
Balance ............. def.$128, 799def.$332,195 sur.$65,544 sr.$120,567 

BALANCE SHEET.-Balance sheets of Ch. & No. w. May 31 as below: 

Assets- 1896. 1895. 1894. 
Road and equipment .......... $170,283,850 $180,795,491 $180,209,711 
Bonds owned.................. "22,406,942 *22,834,958 *23,921,022 
Stocksowned.................. 14,318,904 14,317,863 14,317,742 
Land grant investments...... 41,760 466,925 457,982 
Bills and accounts receivable. 1,777,148 1,421,649 1,700,008 
Materials, fuel, &c... ... . ...... 2,164,195 1,866,138 1,777,254 
Cash on hand.................. 2,746,812 2,311,461 2,309,607 
Trustees of sinking fund...... 7,590,936 7,201,571 6,817,106 

Total assets .. _ ..•......... $221,330,547 $231,216,056 $231,510,432 

Liabilities -
Stock, common andpreferred.,r$63,756,320 $63,726,321 $63,726,321 
St'cksofpropriet'ryroads,&c. 519,510 519,510 
Bonded debt.................. 131,528)500 131,664,500 130,113,500 
Purchase acct. M. L. S. &W... 8,447,000 8,508,000 8,550,000 
Dividends declared, not due.. 1,367,789 976,648 1,562,434 
Sinking funds and accretions. 7,590,936 7,201,571 6,817,106 
Securities for cap. stock iss'd. 2,334,267 2,334,267 
Securities retiredfromincome 1,136,000 890,000 
Current bills, pay-rolls, &o.... 1,790,443 1,387,942 1,802,232 
Uncollected coupons, &o...... 147,895 155,614 • 175,748 
Due to roads in Iowa.......... . . . . . . . . 1,440,077 
Consolidation Coal Co .. _...... 14,778 178,440 174,569 
Accrued and accruinginter'st. 1,848,015 1,849,134 1,846,387 
Miscellaneous..... ...... .....• 181,675 252,803 167,525 
Land income account......... 1,805,663 3,832,484 3,624,345 
Railroad income account..... 2,851,533 7,492,821 7,766,411 

Total liabilities .........•. $221,330,547 $231,216,056 $231,510,432 

* Includes $13,235,000 bonds pledged as collateral. 
,r Including $2,333,608 common and $3,795 pref. in Co.'s treasury. 

-(V. 62, p. 232, 256, 363, 4I3, 456, 683, 1087; V. 63, p. 228, 270 
289,309, 311.) 
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JANUARY, 1897,J RAILROAD STOCKS AND BONDS. 37 

Subscribers will con.fer a great f'avor by giving Immediate notice of' any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prmci-
---------------------1 Miles Date Size, or A.mount -----------------1pal,WhenDue. 
For explanation of column headings, &o., see notes of of Par Outstandin<> Rate per When I Where Payable, and by Stocks-La.st 

on :first page of tables. . Road. Bonds Value. ° Cent. Payable Whom. . Dividend. 
---

Chicago ti North Western-(Oon.J-
Maple River 1st M., Br. to Mapleton, (assumed).. 60 1877 .... .. $402,500 7 J. & J. N. Y., Office, 52 Wall St. July 1, 1897 
Rooh.&No.Minn.lstM.,gn.(assumedby.W&St.P.) 24 1878 ...... 200.000 7 M. & S. do do Sept. 1, 1908 
Dakota Cent.lstmort.,guar...................... 71 1882 ...... al,007,000 6 M. & S. do do Sept. 1, 1907 
Dak.Cent.lstM.onSo'eastDiv.(toIIawarden)gu. 125 1882 ...... 2,000,000 6 M. & N. do do Nov. 1, 1907 
Frem.Elk. &M. V.oonsolM.$20,000p.m. seetext. 1,170 1883 $1,000 7,725,000 6 A. & 0. do do Oct. 1, 1933 
Sioux tJ'ity & Pao. pref. stock (1st mort. on 6 m.). t5 100 169,000 7 per an. A. & 0. do do Oct. 1, 1896 

1st M. Sioux City to Fremont (assumed.)...... 101 is6·8 500 &o. 1,628,000 6 J. & J. do do Jan. 1, 1898 
2d M.Gov't lien (acer.int.Jan. l,'97 $2,480,623.) 101 1868 500 &o. 1,628,320 6 J. & J. U.S. Treas., at maturity. Mar. '98 &' 99 

Milw. L. Sh. & W., Uonsol. M. (now 1st) gold ... o• 416 1881 1,000 5,000,000 6 g. M. & N. N. Y. Office, 52 Wall St. May 1, 1921 
Michigan Div. 1st mort. (for $3,000,000), g .. o+ 85 1884 1,000 1,281,000 6 g. J. & J. do do July 1, 1924 
Ashland Division 1st mortgage, gold .......... o* 40 1885 1,000 1,000,000 6 g. M. & S. do do Moh. 1, 1925 
Conv. debentures, secured by mort of '89, g .. o" 697 1887 1,000 436,000 5 g. F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. for $5,000,000, g., s.f. not dr'n.o* 697 1889 1,000 4,148,000 5 g. F. & A. do do Feb. 1, 1929 
Income bonds (not cumulative) ................ r 1881 1,000 500,000 6 M. & N. do do May 1, 1911 
Marsh.Ex.lstM.for$600,000 ($15,000p.m.).c* ·40 1892 1,000 400,000 5 A.. & 0. do do Oct. 1, 1922 
St. P. E. Gr'd T. lst,M. g.;int.gu.by M. L. S.&W.o* 56 1883 1,000 1,120,000 6 g. J. & J. , do do Jan. 1, 1913 

<Jhic. Pad. & Memph.-lst M., $15,000 p. m., gold.o* 105 1894 1,000 1.575,b00 5 g. J. & J. . . . . ...... July I, 1924 
Oniaago Pwria ti St. L.-lstM.,$5,275,000, g. c*&r. 177 1896 1,000 4,599,000 4 g. J. & J. N. Y., Mere. Trust Co. July 1, 1925 

2d mtge. non·cum. incomes, gold (see text).c*&r. 177 1896 1,000 2,250,000 4 g. Jan. 1 .......... July 1, 1945 
Ohicag0Rockisland&Pac.-Stook (for $50,000,000) . . . . 100 46,156,000 See text. Q.-F. New York and Chicago. Feb.1,96, 12% 

1st mort., Chio., ill., to CouncilBluffs&branches.o* 736 i877 1,000&o 12,100,000 6 J. & J. N. Y.,13 William St. July 1, 1917 
Chio. & Southw. 1st M. (g'd in cur. by C.R.I.&P.). 268 1869 100 &o. 5,000,000 7 M. & N. do do Nov. 1, 1899 
1st M. ext. and col. ($20,000 p. m.) red. aft. '94.o&r 2,153 1884 l,000&o 40,391,000 5 J. & J. do do July 1, 1934 
Debenture bonds (redeemable at 105) ....... c*&r. 1891 1,000&o 4,500,000 5 M. & S. do do Sept. I, 1921 

Chicago St. Pa1tlMinneapotis& Um.aha-Com. stock. .... 100 18,559,253 -····· ..... . .......•• 
Preferred stock, non•oumulative (see text)....... .... 100 11,259,912 Bee text. F. & A. N. Y., Office, 52 Wall St. A.ug:20:·i896 
St. Paul Stillwater & Taylors' Falls 1st mort .... o 21 1878 500 &o. 334,800 7 J. & J. do do Jan. 1, 1908 

Oh.St. P.& Minn.1st M.,g.,Elroyto L. St.C. ass'd.o+ 177 1878 500 &o. 3,000,000 6 g. M. & N. do do May 1, 1918 
Hud. &River Falls lstM.,Hudson to River Falls.o 12 1878 1,000 125,000 8 J. & J.

1 

do do July 1, 1908 

In addition to the bonds outstanding as above, the s inking fund Ju(e 1, 1896, h eld, a, $ 58,000. 

Chicago Paducah & lUeIDphis KK.-Altamont to Marion, 90 I ANNUAL REPORT.-The :fiscal year ends March 31. Annual meeting 
miles; Altamont to Waba'lh RR.Junction, 810 miles. Organized in 1893. Ls held in Chicago on the :first Wednesday in June. Report for 1895·96 
On Dec. 19, 1896, the Chicago & Eastern Illinois assumed pos3ession m full was in V. 62, p. 1012, 1037. Earnings, &c .• have been: 
and will operate the road under leas_e until spring of 1897, when Year ending March :n- 1896. 1895. 1894. 
it will be_ merged and the bonds (all m firct ha_nds) exchan~ed for a Miles owned and operat,ed. .. 3,571 3,571 3,571 
C. & E. I. issue. See V. 63, p. 1158. The St. Loms_Trust Co. 18 trustee Passenger earnings.... .....• $4,445,953 $4,338,053 $6,538,568 
of the Paducah mortgage. EAR:is:rnGs.-Year endmg June ~0, 1895, Freight ........................ 11,159,100 11,206,686 12,852,979 
gross, $27,838; ~ef. under operatmg expenses, $9,00n. President, W. Mail, express, rentals, etc.... 1,754,600 1,876,077 1,647,527 
L Huse, St. Loms. (V. 63, p. 228, 1158.) ____ _ 

Chtca..-o Peoria & St. Louis KR. oC Illlnols.-Owns from Gross earnings ............ $17,359,653 $17,420,816 $21,039,074 
Pekin, lll., to Jackson,me, Ill., and Havana to Springfield, 120 miles, Operatingexpenses.... .. ..... 11,866,594 12,682,261 14,977,480 
and Litohiield to East dt. Louis. 50 miles; uses Merchants' Bridge into 
.St. Loma, 2 miles.; trackage, 13 m. Extension to Rock Island partly Net earnings.............. $5,493,059 
.graded, Owns a one•quarter interest in the Peoria & Pekin Union. P. c. of oper. exp. to earns.... (69·36) 

$4,738,555 
(72•rn) 

15,644 

$6,061,594 
(71·14) 

43,038 Operates Jacksonville & St. Louis at rental or $20,000 per month. From land department, etc.. 38,439 
ORGANIZA.TI •N.-A. reorganization in February, 1896, of the C. P. & 

St. L. Hoy. sold in foreclosure, per plan V. 61, p. 365. (V. 62, p. 232, 319.) 
STOCKS AND BONDS-Common stock authorized $2,500,000; preferred 

-5 p. o., non•cumulative, $2,500,000. 
·rhe new :first mortga~e is for $5,275,000 to the Mercantile Trust Co. 

of N. Y. as trustee. Or the $4,599,000 firsts given as outstanding in 
table above, $2,161,000 were out as collateral for loans and car trusts, 
leaving $2,438,000 drawin$. interest. (V. 63, p. 791.) First mortgage 
bonds for $676,000 and $200,000 inco:nes are rdserved fur additional 
railway at $15,000 per mile. . 

The income mort~age (Central Tru'lt Co., N.Y., trustee,) 1s for $2,500,· 
-000 of non oumulat1 ve 4 per cents. The Railroad Company may at any 
time after July 1, 1897, and :prio!' to J~y 1, 1899, conver~ this issue or 
bonds into 3 per cents, constitutmg a fixed charge. The mcome mort· 
,mortgaO'e wa~ originally for $4,220,000, but by agreement July 29, 
1896, w"'as limited to $2,500,001.1, ,md the balance of bonds canceled. 

LATEST EARNINGS.-July 1 to Nov. 30, 5 months, in 1896 gross, $359,· 
435; net, $108,409 and in 1895 gross, $418,896. 

EA.RNINGS.-[ncluding Jacksonv. Louisv. & St. L., 112 miles. Opera• 
tions for the six months (of new company) ending Aug. 1: 

6 mos. to G1·oss. Net. Taxes, etc. Interest. BtJ,lance. 
Aug. 1. '96 ... $443,966 $125,350 $38,901 $72,760 $13,689 

Interest includes $48,760 on $2,438,000 ti.rats and $24,000 on loan 
,of $800,000. In year 1895, gross, $928,329, against $824,841 in 1894. 
-(V, 61, p. 661, 703, 793,870; V. 62, p. 232, 319; V. 63, p. 791. 

Chicago Kock .island & Pacific Hy.-(See MapJ-RoAD.
Operatea rrom Chicago, ill., via Omaha, Neb., to Denver and Colorado 
Springs Col., and via Kansas City, Mo., to Fort Worth, Texas, with 
branches. The system, as will be seen on adjoining map, includes: 

Lines owned- Miles. Leased, etc.-(,iWbioh see.) Mites. 
Chio. ID., to CouncilBluffs,Ia. 499 Peoria & Bureau Valley .... ,r 47 
Davenp't Ia., to A.tch'n, Kan. 342 Keokuk & Des Moines ...... if 162 
Elwood to Liberal, Kan ...... 440 Des Moines & Fort Dodg~ .. ,r 143 
Herington,Kan.,toTerral,I.T. 349 Trackage to Kansas City, 
Horton, Kan., to Roswell,Col. 569 No. Topeka, Kan., Denver, 
Branches............... . ...... 682 Col., Pueblo, Col., etc...... 338 

Total owned ............. . . . 2,881 I Tot.linesoper.Apr. l, 1896.3,571 
The Chicago Rock Isla!id & Texas, from_ Terral to Fort Worth, Tex., 

~3 miles was completed mJuly, 1893. It 1s owned by the Rock Island, 
and its bonds are all deposited for the R. L extension and collateral 
mortgage, but the road is operated separately. V. f.1, p. 793. 

Total income .............• $5,531,498 
Rent leased roads............. $665,615 
Interest on debt............... 3,322,525 
Missouri River bridges....... 119,650 
Dividends ..................... (2) 923,116 
Balance ....................... sur.$500,592 
M. & St. L. bonds ........•..... 

$4,754,199 
$694,924 

3,318,525 
157,608 

(3) 1,384,674 
def.$801,532 
or. 1,152,079 

$6,104,632 
$692,617 

3,199,825 
157,460 

(4) 1,846,232 
sur.$208,498 

Surplus bal. for year......... $500,592 $352,547 $208,498 
-(V. 62, p. 989, 1012, 1037, 1039, 1042; V. 63, p, 879, 1009.) 

Chicago St. PauJ & Kan. Clty.-See CIDCAGO GREAT WESTERN. 
Chicago St. Paul lUlnneapolls & Oma.ha Ky.-(See Map Ohi

cago ti North Western.J-ROAD.-Main line-Elroy, Wis., to Omaha, Neb., 
593 miles; other lines, 899 miles; total, 1,492 miles, of which 1,423 
miles are owned and 69 miles leased. 

HrSTORY.-This was a consolidation July 1880, of the Chicago St• 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & North Western Railway by the acquisition of 93,200 
shares of common and 53,800 shares o:t preferred. 

STOCK.-A.uthorized common, $21,403,293; preferred, $12,646,833, 
Held by the company Dec. 31, 1895, common stock and scrip, $2,844,-
040; preferred stock and scrip, $1,386,921. Preferred stock has a prior 
right to non·cumulative dividend of 7 per cent; but common is never 
to receive more than is paid on preferred. 

DIVIDENDSJ-Since '87. 5 '88. '89. '90. '91. '92. '93. '94. '95. '96. 
Preferrea,Per cent. { 6 3 4 4 612 7 7 7 below 

In 1896, Feb .• 312 n. c.; Aug., 312 p. c. 
B0NDS.-In 1893 consols for $276,000 were issued. There are also 

$75,000 Minneapolis Eastern 1st m., guar., 7s, due Jan. 1, 1909. 
LANDs.-The land sales in 1895 were 14,303 acres, for $36,390, in· 

eluding lots; land contracts and notes on hand December 31, 1895, 
$74,686; lands undisposed of, 440,072 acres. 

LATEST EARNINGS.-From Jan. 1 to Nov. 30, 1896 (11 months), gross , 
$7,496,239, against $6,849,640 in 1895. 

For year ending June 30, 1896, see V. 63, p. 1114. 
ANNUAL REPORT.-Report for 1895 was in v. 62, p. 410. 
Year ending Dec. 31- 1895. 1894. 

Gross earnings .................. $7,508, 764 $7,297,619 
Operating expenses and taxes. 4,836,652 4,946,184 

1893. 
$8,328,928 

5,843,i33 
HrsTORY.-The present Chicago Rook Island & Paoi:fio was a con• 

1:!0lidation June 2, 1880, with $50,000,000 stock authorized, and a Net earnings ................ $2,672,113 $2,351,435 $2,485,395 
etook dividend of 100 per cent to the holders of Rock Island stock, Net rentals paid................ 113,048 109,137 141,720 
Chioairo Kansas & Nebraska is now owned in ree simple. V. 5~, p. 223, Net int. on debt (less other inc.) 1,422,830 1,412,300 1,378,599 

DrvinENDS 51883 '89 '90 '91 '92 '93 '94 '95 '96 97 Div. on pref. stock .............. (7)787,976 (7) 787,976 (7) 787,976 
-eince .87, P. ct. { 612 4 4 3 4 4 312 2 :2 Below 

In 1897,Feb., ½Ip. c. From 1881 to 1887, 7 p. c. per annum was paid. Surplus of RR. Co .............. $348,258 $42,022 $177,100 
BONDS.-The extension and collateral trust 5 per cent bonds (trustee Net from land sales.············ $36,38~ $ 230,076 $132,332 

of mortgage United States Trust Company) a!e issue4 at the rate .of -(V. 61, p. 280; V. 62, p. 410; V. 63, p. 1114.) 
$15,000 per mile for single, track.J $5,000 per mile additional for eqmp• 
ment and $7 500 for t!econa track. They are secured by the 
d.lreot lien of a first mortgage or by deposit with the trustee of an equal 
amount of 11.rst mort. 6 p. o. bonds of branch lines, and (since July 1. 
1894,) are red'le at 105 in the order of their numbers.beginning with the 
lowest. On Dec. 29, 1894, there were $40,444,000 of ~he~e bonds out
standmg, and $268,000 had been canceled for the sinking fund; _of 
the total originally sold $32,298,000 were issued at $15,000 per mile 
on 2 153 miles of track; $1,200,000 for Kansas City terminal property 

Chicago & Southeastern Ky.-Operates Anderson, Ind., to 
Brazil, Ind., 109 miles, of which 12 miles, Waveland to Sand Creek, is 
trackage over St. L. Van. & T. H., leaving 97 miles owned. Extensions 
to Muncie and Lima were under oonsideraiion in Nov., 1895. Formed 1n 
1891 to succeed Midland of Indiana, reorganized. The Midland of 
Ind. mortgage (assumed) ha~ been limited to $375,000 Midland 
Ry. of Ind. interest due July 1, 1894, was paid in Dec., 1894, and the 
January, 1895, interest was not paid when due. (V. 61, p. 324, 924.) 

and $7 214,000 for equipment. See mortgage abstract, _V. 47, p. 260. Chicago & South Side Rapid 'l'ranstt.-(" A.lley Elevated." 
The debentures of 1891 (U. S. Trust Co., trustee) were issued to pay -See STREET RA.ILW AY SUPPLEMENT. 

for terminals and betterments as needed. The issue is for $10,000,000 
and the bonds are redeemable on notice any O0U.:(>On day at 105. In 
June, 1894, $1,500,000 debentures were sold for 1mprov:ements. See 
description of debentures on page 3 SUPPLEMENT or April, 1895. 

GENERAL FINANCES.-The sale in Oct., 1894, of the .Minneapolis & 
St. Louis-which see-realized for the Rook Csland $3,832,000 in cash. 
v. 59, p. 738. .Average freight train load 1895·96, 144 tons; rate per 
ton mile 1 ·03 cents. 

EARNINGS.-Calendar year 1896 gros~, $15,421,698, against $15,· 
353,825 in 1895. 

Chlcaa-o & Texas KR.-Owns from Cape Girardeau, Mo., via 
Carbondale, ill., to Johnson City, 73 miles, and branch to Harrison, 
ill., 2 miles; 56 and 60·lb. steel. 

A. consolidation in 1893 of Grand Tower & Cape Girardeau and Grand 
Tower & Carbondale. Common stock authorized, $1,f>O0,O00; non·ou• 
mulatlve 5 per cent preferred, $1,000,000; par, $100. All outstanding, 
July 1, 1895, and bonded debt was $972,0()0; current liabilities, 
$51,806. First 5s for $1,500,000 a.re reserved for extensions. Year 
ending June 30, 1895, gross. $149,375: net, $38,396; charges, $55,40ts. 
ln 1893·94 gross, $166,301; net, $47,243.-(V. 57, p. 255.) 
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Sab11crtber9 will confer a great favor by giving hnm.edlate notice of any error discovered In these Tables. 
Bonds-Prinal RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P~able, and by Stocks-Last 

on fl.rat page of tables. Road. Bonds Value. Cent. Payable om. Dividend. -- ----
<Jhic. St. Paul Minneap. <I: Omaha-(Ooncl'd)-

St. P. &Si'xC. lat. M,g.($7,000,000)$10,000p.m.c 607 1879 $1,000 $6,070,000 ~ g. A. & 0. N. Y. Office, 52 Wall St. Apr. 1, 1919 
No.Wis.1st M. Lake :-\ t.C. ton'rSpoonerass'med.ow 80 1880 1,000 800,000 .J. & .J. do do .Jan. 1, 1930 
Bault Ste. Marie & Bouthwest'n lat M., assumed.c 37 1890 1,000 400,000 5 M.&N. do do Nov. 1, 1915 
Ch.St. P .M.&O.con.M.,$30,000,000($15,000p.m)o~ 1,412 1880 1,000 14,006,327 6 J. & D. do do June 1, 1930 

<Jhicago <l Southeastern-Mid. of Ind. lat M., gold .. c 94 1887 1,000 375,000 5 g. J. & J. See text. Jan. 1, 1917 
Consol. mortgage, $20,000 per mile, gold ........ 94 1891 i:ooo (i) 5 g. .... . --·····--· Oct. 1, 1921 

<Jh~cago & Tex~-lst mort., $2,500,(?00,11old ... c&~ 60 1893 1,225,000 5 g. A. & 0. ...... - Apr. 1, 1933 
(}hie. <l W. Ind.-lst M.Ix§a s. :t, subJ. ca at 105.c 48 1879 1,000 1,234,000 6 g. M.. & N. N. Y., J .P.Morgan & Co. Nov. 1, 1919 

General mort., ~old, s ng fund, see text . .... o* 48 82-92 1,000 9,652,666 6 g. Q.-M. do do Dec. 1, 1932 
100 7,511,800 Bee text. F. & A. See text. <Jhicago ct West Michigan-Stock (in trust $63,600). 

Grand Rapids Newaygo & Lake Sh. lat M. 2d Div. ·10 i875 500 &c. 19,000 7 J. & D. N. Y., Un. Tr. & Boston. 
Feb. 15, 1898 
June 1, 1905 

CWc.&WestMich.jeneralmort.($12,0008.m.).c* 483 1881 1,000 
Ch.& No.Mich.lat .lu.,p.&1.end.$18,00 p. m.c* 93 1891 1,000 
Mich. Equip. Co. lat ., gu.p.&i., s.f. red. at 100.r. .... 1892 1,000 
Coupon scri Dec., 1896 ............ . ............. 220 

1894-6 i:ooo Choctaw Okla omo& 0-ulf RR.-Priorlien,g.,text.c* 1894 
General mortgage, $5,500,000, gold ......•..... c"' 220 1894 1,000 

<Jin. Ham. <l Day.-New com. stock, $8,000,000 ... ·--· .... 100 
1st preferred stock, Series A & B, $;';00,000 each. .... .... 100 

do "Eagle" .................. . ............. . --- ---· 100 
2d preferred 5 p. c. non-cum., $8,000,000 ........ ·60 i875 i:ooo Consolidated mort. (now ht) $ & .£, sink. fund.c* 

do do .................. c* 60 1875 1,000 
do do ··················c* 60 1875 1,000 

Second mortgage, gold ........................... o* 69 1887 1000 
General mortgage, $7,800,000, gold ............ c* 60 1892 1,000 
Cin. Day. & Iron., lat M., gold, guar. (assumed.c* lfl4 1891 1,000 

<Jin. Hamilton & Indiana8.-lat M., guar. p. & L .. 99 1873 1,') ')0 
General mort. for $3,80 ,000, gold, to be guar . .. 99 1893 1,000 

Chicago & Western Indiana KK.-Owns a valuable terminal 
e ystem of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
Cragin, 16 miles, and to South Chicago, 5 miles; total, 48 miles; total 
track, including 2d, 3d, 4th tracks and sidings, 194 miles; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of Chicas-o leases and operates 72 miles of 
the 194 miles owned by the Ch. & W . . L, its securities being all held by 
the companies leasing the Chicago & W. I.; see V. 60, p. 1056. 

LEASES.-This company's road and terminals are leased under per
petual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
Ea.stern Illinois, the Chicago & Erie and the Louisville New .Albany & 
Chicago, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchlson, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
C}ent the interest on the bonds at any time outstanding. 

CAPITAL STOCK, $5,000,000, all owned as above stated. Dividends 
1892 to 1894, 6 p. c. yearly; in 1895, 712 p. c.; in 1896, 6 p. c. 

BoNDs.-Sinkingfundpayments (amountingin year 1896 to $161,000) 
annually retire a portion of the fl.rat mortgage bonds at 105 and inter
est, and after they- are all drawn the general mortgage bonds become 
subject to same smking fund and will be drawn at same :price in such 
annual amounts as will retire the debt at or before maturity. In Sept., 
1894, $14,152,000 general 6s had bePn issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333 had been paid back to 
()Ompany for debt and canceled. 

ANNUAL REPORT-Fiscal year ends Dec. 31. Report for 1895 was in 
V. 62, p. 1084, showing gross income, $995,834; interest, etc., $678,335; 
-dividends, $375,000; balance, deficit, $57,501. In 1894 gross, $994.,-
-979. (V. 62, p. 108-l; V. 64, p. 4 0.) 

Ohlcago & West I.Ulchlgan Ky,-Owns from Lacrosse, Ind., to 
Traverse City, 301 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to Big Rapids, 52 miles; other branches, 31 miles; proprietary 
line, Chicago & North Michigan (opened in July,1892), Traverse City to 
Elk Rapids and Bay View, 93 miles; total of all, 575 miles. 

ORGANIZATION, &c.-Organized Jan. 1, 1879. 
COUPONS, ETC.-June, 1894, coupons on gen. mort. were purchased at 

Union Tr. Co., N. Y., and Old Colony Trust Co., Boston. V.58, p. 941• 
Coupons of Chlcago & West Michigan general mort., due Dec. 1, 1894, 
to Dec., 1896, inclusive, and nf Chlcago & North Michigan first mort. 
<lue Nov. 1, 1894, to Nov., 1896, inelusive, were pain lg in cash and lg 
in 10-year 5 p. c. scrip, said scrip to be redeemable at option of com-

];)any. V. 63, p. 793. Jan. 1, 1896, loans and bills payable $50,000; 
unpaid coupons, $172,193. Equipment bonds authorized, $500,000. 

DIVIDENDS-In '1887, 2lg p. C, j in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 3lg; in 1892, 3lg; in 1893, Feb., llg p. c.; none since. 

LATEST EARNINGS.-From Jan. 1 to Nov. 30 (11 months): 
11 months. <h·oss. Net. Int.,1·ent.,cl:c. Balance. 

1896 .............. $1,518,595 $296,022 $372,822 def. $76,800 
1895 .............. 1,597,820 295,582 371,287 def. 75,705 

ANNUAL REPORT.-For year ending Dec. 31, 1895, report in V. 62, 
.I). 820, showing gross, $1,724,047; net, $319,950; charges , $405,132; 
bal., deficit, $85,182. In 1894 gross, $1,596,518; net, $318,758. In 
1893 gross, $1,892,710; net, $398,567.-(V. 62, p. 820; V. 63, p. 793.) 

Choctaw Oklahoma & Gulf RK.-Wisrer, lndian 'rerritory, 
via South McAlester and Oklahoma City, to Fort Reno, 216 miles; 
.coal mine bra nches, 4 miles; total, 220 miles. The exten sion, South 
McAlester to Oklahoma City , 120 miles, completed in September, 1895. 

Extension of 12 miles to K. C. Pittsburg & Gulf is proposed. 
HISTORY.-.A. reorganization of the Choctaw Coal & Railway Co., sold 

i n foreclosure Sept. 9, 1894. Holds valuable coal leases. 
READJUSTJ\IENT.-In June, 1896, was issued $4,000,000 of 5 per cent 

preferred stock (par, $50) to retire $1,200,000 (out of $4,141,000) 
~ eneral mortgage bonds and all the $1,100,000 incomes; and to raise 
$650,000 in cas h with which to p ay $308,000 car trusts, and to build 
.an extension of 10 miles to the Kansas City Pittsburg & Gulf, for bet
terments, etc. The obligatory charges were thu11 reduced from $325,
-000 to $210,000 yearly . See V. 62, p. 588, 778, 821. 868. 

STOCK.-Common stock, $3,750,000; par, $50; all held by voting trust 
,till July 1, 1899; preferred stock, 5 per cent (cumulative after Nov. 1, 
1897), $4,000,000; par, 50-see V. 64, p. 134. 

BoNDs.-The prior lien 6s are redeemable at 105 after five years 
Bee adv . CHRONICLE, Sept. 22, 1894. General 5s for $1,000,000 are 
reserved to retire prior lien bonds and in July, 1896, $1,500,000 (in

.oluding $1,200,000 slll'rendered under plan or March, 1896) were held 
for future additions, etc. On Oct. 31, 1896, car trusts for $125,000 
were outstanding, which are to be retired April 1, 1897, when the last 
instalment on preferred stock is due; no loans and bills payable. 

ANNUAL REPORT.-Year ends Oct. 31. Report for 1895-6 was given 
i.n V. 64, p. 132, showing earnings as follows: 
Years end. Gross Net Profit Taxes Balance 

Oct. 31- of rail1-oa<t. ea1·nings. on mining. and 1·ents. for interest. 
1 895-6 . .•••• $54-i,0U $202,221 $26,386 $11,200 $217,407 
.1894-5 ...••• 332,318 126,459 64,085 ....... . 

Interest charge on bonds now outstanding, $209,750. 

5,75i:,,OOO 5 J. &D. See text. Dec. 1, 1921 
1,667,000 5 M.& N. See text. May 1, 1931 

293,000 6 J. & D. Boston. June 1, 1902 
464,062 5 Semi-an 1904-5 

1,000,000 6 g. A. & O. Phil., Or. 420Walnut St. Oct. 1, 1919 
3,000,000 5 g. J. & J. do do Oct. 1, 1919 
8,000,000 See text. Cincinnati. See text . 
1,000,000 4 per an. Q.-J. do Jan. 5,'97,1% 

625,500 4 per an. Q.-M. do Dec., '96, 1 % 
6,374,500 5 Q.-F. do Feb.6'97,114% 

996,000 7 A. & 0. N.Y.,Kessler&Co54Wall Oct. 1, 1906 
1,347,000 6 A. & O. do do Oct. 1, 1905 

389,000 5 A. & O. do do Oct. 1, 1905 
2,000,000 4lgg. J. & J. do do Jan. 1. 1937 
3,000,000 5 g. J. & D. N.Y.,Blair&Co.,33Wall June 1, 1942 
3,500,000 5 g. M. & N. N.Y.,Kessler&Co54Wall May 1, 1941 
2,500,000 7 J. & Jr.Y.,Kessler&Co54Wall Jan. 1, 1903 
1,333,000 5 g. J. & D. do do June,1943 

Coal output in 1895-6 was 36-l,110 tons against 358,655 tons in 
189 ~-5, but the price received in 1895-6 was much lower than in the 
previous year. In the calendar year 1894 the output was 360,520 tons; 
m _ 1893 was 350,567 tons. President, Francis I. Gowen, Philadel· 
ph1a.-(V. 64, p. 132, 133.) 

Cincinnati Dayton & Ironton.-See Oincin. Ham. <l Dayton. 
Cincinnati Ham.llton & Dayton Ky,-(See Map.)-Opera.tes a 

<lirect line between Cincinnati and Toledo, Ohio, with branches to 
lndianapolis, Ind., and Ironton, on the Norfolk & Western, etc. 

Road owned-(,J See this Oo.).Jfiles. , Roads controlled- Miles. 
Cincinnati to Dayton, 0.. . . . . . . 60 Cincinnati Hamilton & Ind ... ,r 99 
Cincinnati Dayton & Ironton .. 164 Cincinnati & Dayton........... 13 
Cin. Dayton & Chicago, etc .... 1431 -
Trackage ......... . ....... . ..... 20 Total of all ..•......... .•..•• 641 

Roads leased,- Owns jointly with Big Four Day-
Dayton & Michigan ..•...••.• fil42 ton & Union. 

HISTORY, ETC.-Chartered in 1846. Main line opened in 1851, 
Leased lines added at various times since. In July, 1895, the Cin. 
Dayton & Ironton and Cin. D. & Chicago were formally consolidated 
with the C. H. & D. Rail1·oad under the name of Cin. Ham. & Dayton 
Railway. V. 60, p. 1104; V. 61, p. 68. Indiana Decatur & Western 
stock control was acquired in the interest of the C.H. & D. in December, 
1895, and that property will be operated in connection with the C. H. 
& D. system. V. 61, p. 1004. 

The Cincinnati Hamilton & Dayton Traction Co. was organized in 
November, 1896, to build and operate rapid transit electric lines in 
connection with the C.H. & D. steam road-see V. 64, p. 82. 

STOCK.-Capital stock of C. H. & D. Railway is common $8,000,000 ; 
preferred 5 p. c. non-cumulative, $8,000,000. Old rail1·oad common 
received 155100 shares of the new preferred and 2 shares of new com
mon for each old, share. Oldf referred (4 p. c. cumulative> has option 
oi' remaining unchanged or o exchange for new preferred, share for 
share. The C. D. & I. and C. D. & C. old stocks, which were all in C. 
H. & D. treasury, were extinguished. The new preferred is entitled to 
5 p. c., then common to 5 p. c.; then both share equally. 

DIVIDENDS- '83. '84. '85. '86. '87. '88. '89. '90 to July, '95 
Common, P. ct .. 9 6 6 7 6 nil 5 yearly 
Preferred, p. c.. 6 6 6 and since 4 per cent yearly. 

On new preferred of consol. company114p. c. was paid in Nov., 1895; 
in 1896, 5 p. c.; in 1897, Feb., 114 p. c. 

BONDS.-The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended; trustee, Mercantile Trust Company of N. Y. The mortgage 
covers the perpetual lease of the Dayton & Michigan, the profits un
der which are large. V. 54, 799; V. 55, p. 373. Ou June 30, 1895, cur
rent liabilities or C.H. & D. were $1,711,773. 

GUARANTIES.-The C.H. & D. guarantees certain securities of the 
Cincinnati Hamilton & Ind. and Dayton & Michigan-which see. 

In May, 1895, C. H. & D. interests in Alabama Great Southern were 
sold to Southern Ry. Control ot Cin. N. O. & T. P. stock is held by 
C.H. & D. and Southern Railway jointly. V. 62, p.1139; V. 63, p. 228. 

LATEST EARNINGS.-Reported to Inter-Sta te Commerce Commission 
for year ending June 30, on 641 miles: 
Yr. to June 30. <h·oss. Net. Int., etc. Divid'nds. Bal., sur. 
1895-96 .... $5,141,191 $1,770,710 $1,238,878 $302,012 $229,820 
1894-95 ·-·· 5,025,308 1,735,578 1,226,164 269,112 240,302 

ANNUAL REPORT.-Fiscal year ends June 30.-For 1895-96, gross 
income was $5,228,264, against $5,115,845 in 1894-95. A statement of 
earnings for 1894-95 was given in V. 62, p. 182. '£he interest on bonds 
includes tlxed charges of Cin. Dayton & Ironton, Dayton & Mich., etc. 

Year ending June 30. 1895. 1894. 1893. 
Gross earnings ...•••.....•...•.• $5,039,136 $5,094,812 $5,412,912 
Net earnings .............•...... $1,627,986 $1,724.404 $1,844,28u 
Interest on bonds............... $847,200 $849,153 $800,462 
C. H. & D. dividends............ 269,112 264,835 264,556, 
D. & M. dividends.............. 180,788 180,788 180,788, 

----
Balance, surplus................ $330,886 $429,628 $598,474 
-(V. 62, p. 182, 232, 1038, 1139; V. 63, p. 153, 228, 504; V. 64, p. 82.) 

Cincinnati Ham.llton & Indianapolis Ky,-(See Map 0. H. 
<l D.J-Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 

8TOCK.-Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton & Dayton, which operates the road, V. 57, p. 144. Pre
ferred non-cumulative 7 per cent stock, $281,679 . 

BoNDs.-The general mortgage, of which Continental Trust Co. o1New 
York and ~he Uniol!, Trust Co. of Cinci1:f11ati are trustees, is .for $&,800,
ooo, of which sufficient reserved to retire fl.rat mort. bonds at ma~rity. 

EIBNINGS.-In year 1894-5, £Oqs, $660,673; net, $44,888; iuterest , 
$126,000. In 1893-4, gross, ;ir,37,181; net, $66,915. 

Cincinnati Jackson & lUacklnaw Ry.-Owns from Carlisle 
0., to Addison, Mich., 188 miles; Allegan to Dundee, Mich., 133 miles; 
branches, 3 m.; tracka~e to Toledo, etc., 2 5 m.; total operated, 349 
miles. Ha~ traffic arrangement over B. & O., into Chicago, and into 
Cincinnati over C. C. C. & St. L., Cin. Lebanon & Northern and Middle-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



-- ---~ 
MAP OF THE 

CINCINNATI, HAMIL TON 
AND 

DAYTON RAILWAY 
.. A N D CONNECTIONS~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



J.A.NUARY, 1897 J .RAILROAD STOCKS AND BONDS. 41 

Subscribers will con.fer a great favor by giving Immediate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinoi-
Miles Date Size, or Amount pal,When Due. 

of of Par For explanation of column headings, &o., see notes 
on first page of tables. Road. Bonds Value. Outstanding Rate per When Where Payable, and by 

Cent. Payable Whom. 
Stocks-Last 

Dividend. 
----- ---

<Jinn. Jackson <I Mack.-Capital stock .............. 
33i i892 $i:ooo 

$16,300,000 ... 4.g. ··&;i> . June· 1; ·i991 1st mortgage for $4,800,000, gold ............... o* 4,234,000 J. Dec.,'94, coup. not paid 
Oincmnati Lebanon <I Northern-Stock $1,000,000 ·ss ---· ........ 902,000 ···5 .. 1st mortgage ...................................... o 1886 1,000 200,000 J. & J. Cinn., Cen·:rrr:&s.D.Co. .1aii:;·i9i6 

Special mor~age (to redeem certificates) ........ 38 1894 100, &c. 168,640 2 to 5 J. & J. do do July, 1914 
Cincinnati <I uskingum Valley-1st mortga(e ... o 148 1870 1,000 1,500,000 7 J. ~ J. July,'88,pd.Nov.10,'96 Jan. 1, 1901 
Cincinnati New Orleans <I Texas Paciftc,-Stoo .•.•. 336 i896 

100 3,000,000 See text. ····- ............. Oct. 19, 1891 
Receiver's certiflca tes ............................. .... . ..... 600,000 ------ . -- .. ·--------- ·--·. -- . 

Cincinnati Portsmouth d Virginia-Common stool! 107 .... ·-·-·- 1,566,000 ·----- J ... & .. J. Cincimlaii: ·ohio. Jan:i;i97~ 2% Preferred stock (see text) ......................... 107 
i895 i:ooo 

594,000 See text. 
1st mortgage, $500,000, gold,red. at 105 .... c&r* 108 95,000 5 g. J. & D. Investm't Tr.Co.,Phila. June 1, 1925 

Oin . .Richmond <I Ft. W.-1 st mort., gold, int. fl·o• 86 1871 1,000 1,800,000 7 g. J. & D. N. Y., Winslow, L. & Co. June 1, 1921 
Oin. Saginaw <I Mack.-lst M., $2,000,000, ~o d .. o* 53 1890 1,000 1,680,000 5 g. J. & J. New York and London. Jan. 1, 1920 
Olea1ta:zldcfMahonir;/o-lstM.~u.p.&i.(en .).c*&r 26 1893 1,000 650,000 5 g. J. & J. N. Y., Guaranty Tr. Co. Jan. 1, 1943 
(Jlffe and Akron <I olumbus. took ...........•... 100 See text. 

General mort. (now 1st,) for $1,800,000 gold .... o i77 i887 500, &o. 
4,000,000 
1,800,000 5 g. 

Ann'lly. 
M.& 8. Hamilton Tr., Bk'lyn. 

Oct. 3, 1892 
Moh. 1, 1927 

Eautv. Trust & 2d mortgage, fold, ~See text) ..•. o· 177 1890 1,000 
Clet,eland Belt d Terminai-;.ls M. 1,000,000 ..... 

730,000 6 g. F. & A. do & 80B'way,N. Y. Aug. 1, 1930 
612 1891 

.. ioo 902,000 5stk J. & D. Boston, Co.'s Office. Jan. 1, 1941 
Olet,e. Oanton~South.-Pref. 6p.o. stock (See text, . .... ---· See text. ...... ..... . ......... . ....... 

Receivers' certificates .•...•.......••.............. 
iBi iss1 i:ooo 

124,000 
J ... & .. J. Juiy. 1, .. i917 Cleveland & Canton 1st mort~a1,e, assumed .... o 2,000,000 5 July, 1895, not paid. 

E%,u1p. Tr. & Imfiirove. 2d M. $ ,000,000) gold o* 161 1891 1,000 1,121,000 g g. A. &O. Apr.,'93,coup.last ~aid. J~ 1, 1917 
•Cos ooton & Sou ern 1st mort., gold, assumed .. 30 1887 1,000 600,000 J. & J. July, '93, coup. las pd. J Y, 1917 

CouEon notes ...........•......•............•••••• .... 1889 
i:ooo 

26,000 ···g·· A. & 0. Apr. 1, 1894 
01

i!teS:~<:~m: !:1;~Ji:!0
sflot~?~~.~!~:: :: 

.... 1889 z 200,000 A. & 0. ·········· ~r. 1, 1929 

... 6 1890 1,000 150,000 6 M. & N. ay 1, 1896 
Waynesburgh & Canton lstM.,gold,assumed ... o 1888 1,000 200,000 5 g. J. &D. June,'93, coup. last pd. June 1, 1928 
General 1st mortgage on Zanesville real estate .. .... 1890 1,000 z200,000 5 J. & J. Jan. 1, 1941 
Cl. Can. & So., oonsol. M., $26,000 p. m., gold .. c* .... 1892 1,000 76,000 5 g. M.& N. --········ May 1, 1942 
Equipment trusts June 30, 1895 .....•..........•• .... . ... ...... 559,183 6 M.&N. ·········· ........ 
Real estate mortgages as on June 30, 1895 ...... .... iss2 . ..... 105,700 ... ir· M:·&·· Massilon RR. (leased) 1st mortgage ............•. .... ...... 110,000 8. Boston . Mcii."i, .. i912 

z Pledged as collateral. 

town & Cincinnati Ry. V. 62, p. 1137. (Cincinnati & Jackson Ry.) I EARNIN0S.-Fiscal year ends June 30. Report for 1895·96 was in 
Jackson to Addison, 20 miles, is operated jointly. V. 63, p. 791, showing gross, $289,164; net, $43,881; taxes, $6,300; 

HISTORY.-ln 1894 Messrs. C. 8. Brice and others acquired control ot interest, $1,646: dividends, $11,880; balance, surplus, $24,055. In 
'8took. Interest on new firsts due Dec. 1, 1894, was not paid and F. 1894·95 gross, $256,693; net, $45,600.-(V. 63, p. '791.) 
B. Drake was appointed receiver. Ro~d sold on Jan. 5, 1897, for 0lnclnnatl Richmond & Fort Wayne KK.-OwnsfromRioh• 
~1,000,000 to the Reorganization Comnuttee. mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. w. & c. 

REORGANIZATION COMMITTEE.-F. P. Olcott, Calvin s. Brice and G. Now operated (January, 1897), by Grand Rapids & Indiana Ry. for 
R.Sheldon;J.N. Wallaoe,Secretary,54Wall8t.,N.Y. PlanofDec.10, net earnings as rentals. Interest ls guaranteed by the Pennsyl• 
1895 (V. 61, p. 1106) as modified in December, 1896 (V. 64, p. 41), vania Co. and Pittsburg Cin. Chicago & St. L. Co. jointly. Stock, $1. 
provides, after foreclosure, for new common stock, $5,000,000; pre· 709,313-par, $50, of which Penn. Co. Dec. 31, 1895, owned $1,256' 
terred 5 p. c. non-cum. stock, $5,000,000, subject to call at par; 1st 900. Due guarantors Dec. 31, 1895, $1,245,233. •· 
mortgage 5 P: c. 50-y~ar gold bonds (at $10,000 per mil~) $3,240,000 EARNINGS.-Calendar year 1896 gross $393 041 against $447 605 
<>D present line for rmprovements, betterments and .rolling stock and in 1895, ' ' ' ' ' 
additional bonds for extensions at $10,000 per nnle. Old 1st 4s, 
'$1,000, paying assessment of 2 per cent will receive $1,000 of the new Year end. Dec..31. Gross. Net Inte1·est,cf:c. Balance. 
preferred stock; old common paying assessment of 25 cents per $100 1895 .............. $447,605 $103,449 $126,560 def.$23,111 
llharereceives $20 in new common. 1894 •.....••....•• 414,782 133,472 157,046 def. 23,574 

EARNINGS.-11 months, 51896 ......... gross, $644,020; net, $92,937 Clearfield & Mahoning Ky.-( See Map Bu,f. Roch. cf Pitts.J-Owns 
Jan. 1 to Nov. 30. l 1895 ......... gross, 576,408; net, 78,802 road, completed in 1893, from Du Bois June, Penn .• on Buff. R. & P., 

ANNuAL REPORT.-Report for 1895 in V. 62, p. 1137, showed: to Clearfield on Beech (.,'reek RR., 26 miles. Leased durmg corporate 
12 months- Gross. Net. Rent.cit taxes. Bal., surp. existence and renewals thereof to Buffalo Rochester & Pittsburg-' 
1895 .............. $637,392 $90,100 $48,711 $41,389 which see-at a rental payable in gold and equal to 6 per cent on 
1894.......... . . . . 637,008 112,209 45,571 66,638 $650,000 s_tock, par $50, and 5 per cent on bonds, the latter being guar. 
-(V. 63, p. 838, 1062; V. 64, p. 41, 82. p. & i., by mdorsement on each. On June 30. 1896, $100,045 was due 

0lnclnnatl Lebanon & Northern Hy.-Cincinnati, o., to Buff. R. & P. for advancements for improvements-see V. 61, p. 710. 
Dodds, 0. 36 miles: branches, 2 miles; total, 38 miles. Purchased in 
May, 1896, by the Pennsylvania Company. The "special mortgaire'' 
bears interest until July 1, 1899, at 2 p. c., and thereafter at 5 p. c. 
-(V. 62, p. 502, 548, 988.) 

Cincinnati & Muskingum Valley Ky.-( See map of Pittsburg 
<Jine1,miati Ohicago <I St. Louis.J-Owns Morrow. Ohio, to Trinway, 0,, 
148 miles. Reorganized as now January, 1870. Leased in 1873 to Pitts. 
Oin. & St. L. tor 99 years-see V. 62, p. 906, Amount due Pitts. Cin. 
Chioa~o & St. Louis Dec. 31 1895, $1,081,013, and on unpaid cou• 
pons. mcluding Jan., 1896, $893,200. Profit and loss deficit Jan. 1, 
189f!t $1,864,308. Capital stock, $3,997,320-par, $50-of which Penn. 
Co. veo. 31, 1895, owned $2,430,900. Pennsylvania Railroad owns 
$754,000 of the bonds. (V. 55 p. 1078. Firstmort, coupon due July 1, 
1887, was paid on April 1, 1895, at Winslow, Lanier & Co., New York: 
January 1, 1888, coupon paid April l, 1896; July, '88, coupon paid 
Nov. 10, 1896. 

EARNrnos.-Fiscal year ends December 31; report in V. 62, p. 906. 
Yr.end. Dec.31. Gross. f'iet. Interest.cf:c, Balance. 
1895 ............ $478,852 $34,851 $110,729 def.$75,878 
1894 ............ 438,369 77,456 112,206 def. 3~.750 
-(V. 60, p. 522, 74'7; V. 61, p.151; V. 62, p. 548, 906; V. 63, p. 879.) 

Cincinnati N e-w Orleans & Texas PacUl.c Ky .-Ro.A.D.-Ope
rates L,'lnoinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 

HISTORY, ETc.-Organized in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. In 
October, 1895, a majority of the capital stock (including $500,100 
purchased by Bo. Ry. Co. and $1,000,000 belonging to Ala. Great 
Southern Ry. Co.), was held under agreement for joint benefit of the 
Southern Ry. Co. and the Cinoin. Hamilton & Dayton. 8ee V. 61, p. 26. 
In June, 1896, the Southern Ry. and Cincinnati Hamilton & Dayton 
<>ffered to nurohase the Cincinnati Southern from the City of Cin~in• 
natl, but t?leir offer was rejected; see V. 63, p 228, 361. 

.Rental due City of Cincinnati $1,012,000 till Oct. 12, 1896; 
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments of 
about$150,000revertto lessor annually. See V. 62, p. 232. 

RECEIVERSHIP.-S. M. Felton wais on March 19, 1893, appointed re· 
-0eiver. Car trusts, June 30, 1896, $321,742; bills payable, $120,177. 

LATEST EARNINGS.-5 mos., 5 1896 .. gross, $1,417,187; ne~. $388,818 
July 1 to Nov. 30. ( 1895 .. gross, 1,687,567; net, 525,654 

ANNuAL REPORT.-Report tor 1895·6 was in v. 63, p. 649. 
Year end. June 30. 1896. 1895. 1894. 

Gross earnings ..•.. $3,685,865 $3,487,942 $3,/>76,979 
Net earnings ....•..• $1,0~9,992 $976,767 ;i,912,013 
Rental paid ......... $1,061,110 $1,044,878 $1,084,306 
M:tsoellaneous....... 2,056 2,489 

1893. 
$4,174,970 

$998,715 
$1,116,285 

35,000 

Balance ......... def. $23,174 df. $70,600 def.$172,293 df.$152,570 
-(V. 63, p. IIO, 153, 228,36I, 649, 684.) 

Cincinnati Portsmouth & Virginia KK.-0wns from Idle• 
wild, O., to Sciotoville, 108 miles; trackage (Cin. Lebanon & Nor. 
to Cincinnati, 4 miles; total, 112 miles. Ohio & Northwestern was sold 
in foreclosure March 13.z 1890, and reorganized. Preferred stock is en• 
titled to 5 per cent diviaends, then common to 5, then both pro rata. 
Preferred in Jan., 1896, paid 3 p. o.; July, 1896, 2 p. c.; in 1897, 
Jan., 2p. c. 

BONDS-In June, 1895, issued a mortgage for $500,000 of 5 per 
cent bonds for I.Jnprovements and equipment. Bonds are subject to 
oall at105 on ninety days notice in the order o! their numbers. Trus
tee, Investment Trust Co. of Philadelphia. 

EARNINGS.-5 mos., i 1896 ..••....... Gross, $120,230; net, $19,274 
July 1 to Nov. 30. 51896 ..•........ Gross, 135,869; net, 29,604 

Cleveland Akron & 0olumbus Kallway.-0wns trom Hud 
son, 0., to Columbus, 0., 144 miles; Dresden branch, Kilbuck to Trin· 
way, 33 miles; coal spurs, 14 miles; total owned, 191 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles• 
total operated, 233 miles. ' 

HISTORY.-Reorganized under this title in January, 1886. In Septem• 
ber, 1895, Calvin s. Brice purchased control and was elected president. 

DIVIDENDS.-In 1886 and 1887, each 112 per cent; for 1888, 1 p. c 
for 1890 1 p. o.; in 18911 p. o. in Nov.; in 1892, 114 ; none since. • 

BoNDs.-T!le equipment bonds are redeemable at 100 and interest on 
August 1, 1900, and at 105 and interest on any August 1 thereafter 
prior to 1~3v. Bonds in excess of $730,000 bave been canceled and 
cannot now be issued. Equipment tru1ts outstanding December 1 
1896, $324,438 payable monthly; bills payable June 30, '96, $233,241~ 

READJUSTMENT.-The report for 1895·96 says: "The general results 
of the year's business are discom·aging, and demonstrate the necessity 
for a radical readjustment of the finances of your company and tor in
creased facilities for procuring and handling traffic.'' 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1895·96 
was in V. 63, p. 1112, showing ~oss, $874,920; net, $243,958; interest 
and rental, $181,393; balance, $62,565; charges against this balance 
amounted to $123,760 lse~ report), leaving a deficit of $61,195. 
Equipment payments (add1t10nal to charges above) amounted to $95 -
779 during the year. In 189!-95 gross, $857,930; net, $283,300. In 
1893·94, gross, $896,090; net, $219,906.-(V. 63, p. 1112.) 

Cleveland Belt & Terminal KK.-0wns 6¼ miles terminal 
road, or 13 miles including side tracks, at rneveland, Ohio. Stock 
common, $3.001,000; preferred, $178,000; par $100. Mortgage 
trustee, International Trust Co., Boston. Interest on the firsts 
is payable in preferred. stock. Loans and bills payable June 30 
1896, $2~,700. For year ending June 30, 1896, gross, $28,659; net: 
$9,005; mt. and taxes, $2,872; balance, surplus, $6,133. In 1894·95 
~oss, $27,912; net, $12,409; int. and taxes, $2,721; dividends' 
$5,208: balance, surplus for year, $4,480. • 

Cleveland Canton & Southern KK.-0wns Cleveland to Zanes
ville, 0., 145 miles; Canton to Sherrodsville, 43 miles; other branches 
16 m.; leases Massillon RR., 6 m.; total, 210 miles. (V. 54, p. 844). ' 

RECEIVERSHIP.-J. w. Wardwell is receiver. 
COMMITTEEs.-Oleveland cf: Oantunjlrstmortgage committee: Charles 

A. Peabody, Jr., H. L. Thornell andH. K. Pomroy; depositary,Mercan• 
tile Trust Co. V. 59, p. 697. This committee's Trust Co. receipts for 
$2,000,000 firsts have been listed on N. Y. Stock Exchange. 

Oleveland <i; Oanton equip. trust and i-mprovement bondholders' com. 
mittee.-Morgan Rotch, H. B. Hollins, H. F. Dimock, C. T. Birney 
George P. Messervy, George N. Smalley, Charles H. French; deposita~ 
ries Internati, nal Trust Co:, Boston, and U.S. Mortga~e Co., N. Y. v. 
59, p. 920, 1006. Oonsolidated Mortgage-Robert Maclay, Louis c 
Ledyard and William Rotch. Ooshoc_ton cf: _Southern-P. W. Smith, c: 
W. Plummer and O. Prescott; depositary 1s International Trust Co 
Boston; more than two•thirds have been deposited. ·• 

FORECLOSURE.-International Trust Co., Boston, trustee of Cleve• 
land & Canton first mortga!le, filed its foreclosure suit in March, 1896. 
Suit for foreclosure of Coshocton & Southern mortgage was instituted 
in December, 1895. Knickerbocker Trust Co., trustee of consol. mort
gage of 1892, filed notice of foreclosure proceedings on Nov. 16, 1894-. 

RE0RGANlZATI0N.-ln January, 1897, negotiations were pending 
looking to a reorganization acceptable to all interest. 

COUPON P AYMENTS.-Coupons due Ju'y 1, 1894, on Clev. & Canton 
tlrstswere paid Dec. 31, 1894; Jan., '95, paid June 29, 1895; July, 1895 
and subsequent, coupons were not paid. V. 62, p. 40. • 
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Subscriber• w-lll conf"er a great f"avor by giving llnDledlate notice of" any error discovered In the8e Tables. 

I Bonds-l:'?1.JJ.c !• RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal,WhenDne. 
For explanation of column headings, &o., see notes of of vil~e. Outstanding Rate rer When I Where Payable, and by Stocks-Last 

on :first page of tables. Road. Bonds Cen . Payable Whom. Dividend. 
---

Cleveland Cincinnati Chicago & St. Louis-
$27,987,335 Aug. 1, 1893 Common stock ($28,700,000 authorized) ..... --·· $100 See text. F. & A. N.Y.,J. P. Morgan&Co. 

Preferred stock, 5 per cent, non-cumulative ....... 
i75 isso 100 10,000,000 5 per an. Q.-J. do do Jan.2 '97,1¼%• 

C. I. St. L. & C. con. M.,drawnatl05, s.f. l p. o.o" 1,000 717,000 6 M.&N. do do May 1, 1920 
Gen. lstM .. $10,000,000 gol~ s.f. not dr'n .. o&r 

ff9 
1886 1,000&(1 7,685,000 4 g. Q.-F. do do Au,;- 1, 1936 

Bel. & Ind. 1st mortgage (£art ue yearly) ........ 1864 1,000 52,000 7 J. & J . do do to an. 1, '99-
Clev. Col. Cin. & Ind. 1st ., sinkinff fund ........ 391 1869 1,000 3,000,000 7 M.&N. do do May 1, 1899 

Con. mort. (see text) drawn at 10 if unst'mp'd 391 1874 1,000 4,158,000 7 or 6 g. J. & D. do do June 1, 1914. 
Gen. oonsol. mort, ($12,000,000) gold ..... o* & r 391 1884 1,000 3,205,000 6 g. J. & J. do do Jan. 1, 1934 

Indian & St. L. 1st mortd in 3 ser. of $667,000.c. 72 1869 1,000 2,000,000 7 Various do do July 1, 1919 
2d M.($2,000 000),~ol Indianap. to Terre H c. 72 1882 1,000 500,000 6 g. M.&N. do do Nov. 1, 1912' 

Cl.Cin.Ch.&St.L., Whi e Waterbranch,lat, gold.c" 62 1890 1,000 650,000 4 g. J. & J. do do July 1, 1940 
Columbus S~rinr:.eld & Cincinnati 1st Mort ..• 45 1871 1,000 78,000 7 M.& 8. do do Sept. 1, 190:L. 
Sprin'f> & Co . D v. (Col. Sp. & Cin.), 1st M., g.c* 45 1890 500 &~. 1,103,730 4 g. M.& 8. do do Sept. 1, 1940 
Cairo ivision 1st Mort., $5,000,000, gold •. . o" 267 1890 1,000 5,000.000 4 g. J. & J. do do Jan. 1, 1939 

St. Louis Division, collateral trust, gold ...•.. c&r 194. 1890 1,000&o 10,000,000 4 g. M.& N. do do Nov. 1, 1990 
Ctn. Wab. &Mich. Div.1st mort~af:8 gold ...... o" 203 1891 1,000 4,000,000 4 g. J. & J. do do July 1, 1991 
Gen. mort. 100 year bonds for$ 0, 0,000 g. C" &r 1,808 1893 1,000 6,000,000 4 g. J. & D. do do June 1, 1993 

OBLIGATIONS FOR PROPRIETARY LINES. 
Cincinnati Lafayette & Chioa~o,lst mort., gold.o 56 1871 1,000 792,000 7 g. M. & 8. do do Sept. 1, 1901 
Cincinnati Sandusky & Cleve and-Pref. stock .. . 

i70 isss 50 428,850 6 per an. M.&N. New York and London. Nov . 2, 1896-
Consol. (now 1st) M. ($3,000,000) gold •........ o 1,000 2,571,000 ~ g. J. & J. N.Y., J.P. Morgan&Co. Jan. 1, 1928 

Cincinnati & Spring.-lst m., p.& i.gu. See text.o 48 1871 1,000 2,000,000 A. & 0. do do Apr. 1, 1901 
2d mortgage, Big Four owns $526,000 more .. o 48 1872 1,000 125,000 7 J. & J. do do Jan. 1, 1902' 

OltDelan.d Lorain {I Wheel.-Pref. stock$5,000,000. --·- i878 
100 5,000,000 Text. Q.-text N. Y., Blair 36 Wall St. Oct. 21, 189& 

Cleveland TusoarawasValley&Wheel'i· 1st M . .. 158 1,000 700,000 7 A . & 0. do do Oct. 1, 1898 
rnev. Lor. & W. Ry., cons. 1st M., $5,00 ,000, g.o• 192 1893 1,000 4,300,000 5 g. A. & 0. do do Oct. 1, 1933 
General mortgage, $1,000,000, gold ........ . ... . : 192 1896 1,000 400,000 5 g. J. & D. do do June 1, 1936 
Car trusts (due $5,000 monthly) Dec. 31, 1896 . . . 

i25 isss 1,000&c 
335,000 5 J. & J. Monthly. 

(}let,. {I Mah. Val.-Con.M. (now lst)$3,000,000,g.o&r 2,935,000 5 g. See text N.Y.,Winelow,Lan.&Co. Jan. 1, .1938 
Olev. {I Mm·.-ls t M., s. f., not drw., gold, guar . .. o* 97 1895 1,000 1,250,000 412g. M.&N. N. Y. Farm. L. & T. Co. May 1, 1930. 

STOCK, ETc.-On June 30, 1895, capital stock outstanding was I standing on the various lines (exclusive of those on the Cairo division'" 
$12,799,459, of which $4,151,209 was cornm on and $8,648,250 pre· the Peoria division, the Michigan division and the St. Louis division, 
/erred; funded debt, $5,132,183; including equipment trust obliga- west of Terre Haute). Of the balance $5,000,000 were authorized to
tions, $559,183, but not including real estate mortgage, $105,700; be sold at once for double·track, equipment, etc., and the remaining: 
floating debt, $1,855,778. The outstanding bonds are given above, as $15,748,000oan now beissued (since July 1,1894,) for new construction, 
reported to the Ohio State RR. Commission June 30, 1895, though in etc., at the rate of $1,000,000 a year; $1,000,000 were so issued in 
1893 the loans marked z were out merely as collateral, as were also 1895-6. See V. 56, p. 578, 792. Union Trust Co. of Indianapolis is. 
$900,000 (the ba lance of the authorized issue of $2,000,000) of Clev e- trustee, vice Theodore P. Haughey. 
land & Canton equipment and improvement bonds and $584,000 C. C. The Cincinnati Sanctusky ~ Cleveland oonsols of 1888 a r e now a :first 
& So. 1st consols., for a loan of $900,000. lien ; of the $3,000,000 authorized, $428,850 can only be issued on re· 

EARNINGS.-5 months, t 1896 ........ GroRs, $323,904; net, $58,582 tiremen~ of. like ~mount.s of the preferred Rtock. 
July 1 to Nov. 30. 51895 . .... . .. Gross, 324,486; net, 81,771 The Cincinnati~ Spt·ingfiel~firsts a!e guar~nteed, one-half of them 

,. ~~T R F' 1 d J 30 F 1895 96 by C. C. C. & Ind. (now conRolidated with Cl. Cin. Ch. & St. L.) and one-
.a..i.rn UAL EPORT.- isoa yeai: en s une • or - , gross half bv the Lake Shore & Mich. So. 

was $706,814; net, $138,496; mterest and rentals, $246,814; new . 
sidings, etc., $12,575; balance , deficit, $120,893. In 18~4-95, gross, GENERAL FINANCEs.-qn July 1, 1896, bills payable wer~ $791,425; 
$673 822. net $99 151.-(V. 63 p. 75 115 6,) there were $738!302 eq1_11pment notes, payable in yearly instalments,. 

' ' ' ' ' ' $362,321 becommg due m 1896-97; also $680,000 "Am. Exrress Co. 
Cleveland Clnc~nnatl Chicago&: St. ~o~l8 Ry.-(SeeMap.~- advances. The company held over $2,000,000 or its genera mtge. in 

Operates an extensiv:e system o_f roa~s radia tmg fr . ,m .Indiana polls, tll e treasury. Guarantees interest on Lonisvllle & Jefferson ville bridge 
Ind., westerly to Chicago, Peoria, Cairo, Ill., ~t. _Low~. an!! ed_st- bonds jointly with the Ches.$ O. See "Miscellaneous Cos." Ind. Cin 
erly to Sandusky , Clevel~nd, Colum~u~ and Cmomnati, Ohi<_>, with & Lafayette 7s for $37» 000 due F eb. 1 1897 were paid and retired 
branches. E x tensive terIDlllals in Lows ville, Ky., have been built and ' ' ' ' 
are xeached over the f,oui3ville & Jeffersonville Bridge, ti.le company LATEST EARNINGS.-From July 1 to Nov. 30 (5 mont hs.l-
ha.ving trackage tu Jeffersonville from North Vernon over the B. & O. 5 mos.- Gross. :Vet. Int., <tc. Bal., stir s. w. v. 62, p. 84 . In May, 1896, trackage ri.,.hts were acquired over 1896 .....•...........•.. $5,48f,974 $1,334,530 $1,174,830 $159,700 
the T. & O. c. mto Toledo and over the Lake Shore into Detroit. As 1895 .............. . ..... 6,223,071 1,657,912 1,181,674 476,23s 
shown on map the system comprises: fi See this company. ANNUAL REPORT.-Annual meeting last Wednesday in October. 

Owned directly- Miles. Leased and conirolled. Miles. Report for _1895-96, with !lalanoe sheet, &c., in V. 63, p. 552, 561. See 
Cleveland, o.,to Columb~s,0 .. 138 Cinoin;Sandusky&Cle;e,Ry.-,., al~e!~~~d!a1:,~;i~~i- 1896. . 1895. 1894. 1893. 
Gallon, o., to Indianapolis ••••. 203 Sand sky, 0., to Dayt n, O.etc.1. O P g . a,,1 035 326 $3 785 410 $4 4 769 $

4 3 3 1 Delaware to Springfield ..•....• 50 Cinoinnati&SpringtleldRy.- assengereammgs .. ~, , , , ,10 , • , 07, 7 
Cincinnati toLafayette ......... 175 Lud.G've(6m.fr.Cin.)toDay'n 48 freight............... 8,576,700 8,783,929 7,866,967 9,338,787 
Indianapolis to Terre Haute ... . 72 Colum.Hope&Greensb'g RR.- 26 Mail and express.... 847,982 815,317 803,078 769,993 
Harrison Branch .......... _.... 7 Trackage into Cincinnati, &o. 32 

Lease~ntire stock owned-
Cinoin. Lafayette & Chio. Ry.- 57 Total included in earns ... 1,838 
Cairo Vincennes & Chic. Ry.- TrackageintoJelfersonville.. 53 

Cairo, ID., to Tilton & branch. 267 Operated,· earnings kept separate-
St. Lou. Div. T. H. to E. St. L.193 Peoria & East'nRy. ('IT).- 352 

Columbus Springfield & Cin.- Kankakee & Seneca RR.- 42 
Columbus, 0., to Sprin~eld .. 45 Mt. GileadShort Line........... 2 

WhiteWater-Harrison,fud., to Dayton & Un. RR. (1!) •••••••••• 47 
Hagerstown, Ind •.....•......• 62 TrackageID.Cent.intoChioago. 56 

Cin. Wabash & Michigan Ry.- --
Benton Harb. to Rushv. & Br.2491 Grand total, June, 1896 .... 2,390 

Other lines (aJ.... . . . . • • • • • • • • • • 44 Double track . . . . • • • . . • • •• . • •• 55 

a No debt, or bonds all owned by Clev. Cin. Chic. & St. L 
The company is also one-fourth owner of the Peoria & Pekin Union 

Ry., one•seventh owner in the Terminal Railroad 4..ssooiation of St. 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union. 

HISTORY, .ETC.-A consolidation of the Cincinnati Indianapolis St 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin• 
natl & Indianapolis Railway Company and the Indianapolis & St. Loui, 
Railway Company, made in July, 1889. It is one of the so-called 
Vanderbilt roads. The St. Louts Alton & Terre Haute main line and 
b'ranoh were puroha~ed in 1890 for $10,000,000 of 4 per cent bonds. 

In 18i9 acquired the entire stock of the Cairo VincenneR & Chicago 
and in 1890 leased the Peoria & Eastern (which see). In 1890 also 
vraotically absorbed the Columbus Springfield & Cincinnati and the 
Cinoinnati Sandusky & Cleveland. Entire common stock of the latter 
Is owned, and under a lease running till 1969 interest is paid on bonds 
and dividends on preferred stock. V. 51, p. 457,608. 

CAPITAL STOCK,-Aooording to Ohio statutes company has privilege 
of retirin~ preferred stock at par after June 27, 1892. On Jan. 1, 1890, 
the common stock was $20,500,000, and it has been increased to pres· 
ent figure to acquiri:, stocks of lines absorbed, tto. 

DIVIDENDS- 1890. '91. '92. '93. '94-. '95. '96. '97. 
Common ... . ..... , 4 p. c. 3 3 3 none none none 
Preferred ........ 5 From 1890 to Jan., 1897, incl., 5% (114 qua.r.). 

BONDS,-Tte sinking tund provision of the Cleveland Ootumtn.,s Cin 
cinnati ti: ln.dianapolis consol. bonds of 1874 may be canceled at option 
of holders, and the bonds so stamped. The principal of these bonds is 
payable in gold, but the interest is payable at option of holder either in 
lawful money at 7 per cent per annum or in British sterling at 6 p. o. 

Of the Indianapolis d: St. Louis :first mortgage bonds series "A" are 
J & J.; series "B," M. & 8.; series "C," M. & N. 0

The $10,000,000 St. Louis Division bonds of 1890 issued to the St. 
Louis Alton & Terre Haute in payment for its line from Terre Haute, 
Ind., to East St. Louis, ID., and branch, 193 miles, and now fo!ming 
tlle St. L. Div. of the C. C. C. & St. L. are now a tirst collateral lien on 
tbat line; $310,000 bonds are 1!-eld in the sinking fund. _The bonds are 
not subject to call. They are direct bonds of the Clev. Cm. Ch. & St. L. 
and are secured by dtpos1t in trust of a purchase money mort~age for 
$10,000,000 executed . by. the Cairo Vincenned & Chicago, which pur
chased tlle St Lou1s D1 v. m 1890. For deed of trust see V. 52, p. 42-45. 

As to the Cincinnati Wabasn d: Mich. 4 per cents, see V. 52, p. 718. 
'l.'he 100 year mortgage ot 1893 is limited to $50,000,000, of which 

$29,252,000 reserved to retire at maturity the bonds now out-

Total earnings ... $13,460,008 $13,384,656 $12,774,814 $14,416,151 
Oper'g exp. & taxes. 10,293,703 10,254,068 9,750,503 10,964,787 
P. c. op. ex. to earns. 76·47 76·61 74·80 74·74 ----- ---------------

Net earnings .... $3,166,305 $3,130,588 $3,024,311 $3,451,364-
Rentals, luterest,&c. 252,319 263,744 259,235 252,904 

Total netincome. $3,418,624 $3,394-,332 $3,283,546 $3,704,268 
Interest on bonds . . . $2,639,863 $2,642,159 $2,554,235 $2,445,135 
Rentals,etc.... .....• 204,647 202,547 221,341 281,136-
Dividends............ 500,000 500,000 500,000 1,340,000-

Balance .....•••• sur. $74,114 sur.$\19,626 sur. $7,970 df.$362,003-
-(V. 62,p. 84,948; V. 63, p. 189,310,458, 535,552,559, 561.) 

Cleveland Lorain &: Wheeling Ky.-(See Map.J-Owns from 
Lorain, 0 ., to Bridgeport, 0., opposite W'heeling, W. Va., 158 miles; 
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage into Wheeling. 

HISTORY.-Tbis 1·ailway is a consolidation Nov. 23, 1893, of the C. L. 
& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 808.) 

STOCK.-Common, $8,000,000, and preferred, non-cumulative, 5 p. o 
$5,000,000, par $100. Arter dividends ot 5 p. c. have been paid on the
preferred and common both stocks share alike. 

D1vn:~_ENos.-Onpreferred in 1896, March, 1 p. c. June, 1 p. o.; Oct. 
1 p . c.; m 1897, January, none. 

BONDS-The consolidated mortgage for $5,000,000 (U. S. Mtge 
Co. , N. Y., trustee) covers 192 miles main line, including the extension 
of 28 miles to Vleveland, completed in Dec., 1894; also 70 miles sidings,. 
equipment, terminals, etc., now owned or hereafter acquired. The 
mortgage provides the retirement of the Cleve. Tuso. Val. & Wheeling
firsts at maturity. The general mortgage was issued for improvements .. 
The oar trusts were issued for $400,000, payable in 80 monthly instal• 
men ts of $5,000 each; they cover 6 engines and 1,000 coal oars. 
Bills payable June 30, 1896, $54,709. 

EARNINGS.--4 months, ?_ 1896 ........ Gross, $424,591; net, $127,055 
July 1 to Oct. 31. 5 1895 ........ Gross, 619,529; net, 197,861 

REPORT.-f'or year ending June 30, 896, was in V. 64, p. 39, show• 
ing: Gross, $1,586,917; net, $442,? 52; interest on bonds, $281,045; 
int. on oar trusts, $16,228; dividends, $100,000; bal. surplus, $45,· 
479. In 1894.·95, gross, $1,360,464; net, $402,928.-(V. 6<J, p. 39.) 

Cleveland&: .lffahonln,c Valley Ky.-Owns from Cleveland, . 
0., to 8haron, Pa., 81 miles [57 double track); Niles, 0., to New Lisbon, 
0., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y. 
Penn. & Ohio) till 1962: rental $514,180 per annum, payable monthly. 
In 1896 oonsols !or $155,000 were issued to retire the last of tbe prior 
bonds and the consols are now a first lien on the entire road. Coupon 
interest is J. & J., registered interest, Q.-J. .:!tock is $3,259,200, of 
which $2,751'1,250 is held by "Atlantic First Leased Lines Rental Trust 
Co., Limited," of London. Dividends, 11 to 1218 per cent per annum.
(V. 57, p. 179; V. 61, p. 966; V. 63, p. 968.) 

Cleveland &: Marietta Ky.-Owns from Marietta, 0., to Canal 
Dover, and branch, 97 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oot., : 893, having 
purchased about two-thirds of the stock. Stock, $2,000,000-par $100. 
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"'Ubscrlbers will confer a great Cavor by giving hnmediate notice of any error discovered In these Tables. 

RAILROADS. . . INTEREST OR DIVIDENDS. Bonds--Princ -
-------------------- -, Miles Date Size, or Amount -----------------1p a l,WhenDue. 
For explanation of column headings, &c., see notes of of P ar Outstandinu R ate Per When Where Pavable, and by Stocks-Last 

on first page of tables. R oad. Bonds Value. ° Cent. P ayable Whom. Dividend. ---------- _____________ , ____ ---- --------------- - -----------,-- ----· 
Cleve. <I Pittsb.-Btock, 7 p. c. guar. by Penn. Co. __ . 

Consol. sink.fund mort. for $5,000,000,notdr'n.c 
Gen. M. for $10,000,000 gold l series A, ··-····c· 

guar. p. & i. (end.) Pa. RR. 5 series B·--····--· 
Constr'n and equip'tinc.,Ber. "A," dr'natlOO c 

Clev. Terminal <I Valley-Stock, $2,200,000 is pref. 
1st M., $6,000,000 gold, guar. l,y B.& O. end.c ... &r 

Coast Ry. of N. Scotia.-lst M. $500,000 ($ & £) . c* 

i99 
199 
199 

i867 
1892 
1892 
1873 

i895 
1895 
1868 

$50 
1,000 
1,000 
1,000 
1,000 
Text. 
1,000 
1,000 

$11,226,050 
1,484,000 
3,000,000 
1,561,000 

97,000 
6,670,050 
5,500,000 

300,000 
600,000 
147,500 

7 per an. Q. -M. N. Y., Winslow, Lanier. Dec. 1, '96, 1¾ 
7 M. & N. do do Nov. 1, 1900 

412 g. J. & J . do •do Jan. 1, 1942 
412 g. A. & 0. do do Oct. 1, 1942 
7 J. & J. do do Jan; 1, 1913 

··-4·g. M:·&··N. N.Y.,BrownBros.&Co. Nov.-1;-i995 
5 A. & O. Boston,N. Y. &London. Oct. 1, 1945 

Colebrookaale- lst mort~age ... _ .......... _. _ ... _ . . c 100 &c. 6 J. & D. Phila., Phil. & R. Ottice. June 1, 1898 
Colorado Midland Receivers' certificates __ .... _ .. 

1st mortgage, ($25,000 per mile) gold .... ···--··c• 
Consol. M. for $6,0001000, gold (See text) .. _. c* 
Equipment bonds, s. r., drawn at 105, gold._ ... c• 
Equip. bonds, B., dr'natl05 after 1894., gold ... c . 

240 
267 

1886 
1890 
1888 
1890 
1889 
1890 
1895 
1887 

1,000 
1,000 
1,000 
1,000 

6,250,000 
4,866,000 

200,000 
127,000 
108,000 

·-·6-g. 
4 g. 
7 g. 
6 g. 
8 g. 
7 g. 
5 g. 
6 g. 

J ... &. ·D. Dec. '93: coupon. last pd. 
F. & A. Aug.,'93,coup.last paid. 
M. & B. Sept .. '96, prl. wh,m due . 
J. & J. Jan., '97, pd. when due. 
J. & J. July, 1896, not paid. 
J. & J. July, 1896, not paid. 

Juiie-1,- ·i936 
Feb. 1, 1940 
Moh. 1, 1898 
Jan. 1, 1900 
Jan. 1, 1919 
July 1, 1935 
Ma v 1, 1925 

Aspen Short Line, 1st M., gold, interest as rental. 
BuskTunnelR'y lstM., gold, guar., red. at 105.c* 

Col. Wyoming <I Gt. No.-lst M., $6,000,000, g .. c* 
OotumbiaN ewb. ctLaurens-lstM,for $12,000 p.m.,g 
Columbus <I Oincinnati Midland-Common stock .. 

i:ooo 
i:ooo 

1,250,000 
500,000 
706,000 

2,000,000 
1,000,000 
2,000,000 

M. & N. Pll~adelphia. 
J. & J. ···••· ·· ·· Jan., 1937 

Prefen-ed stock (see remarks) non-voting ... _ .. _ .. 
1st M.,ext., guar. p. & i. by Cent. 0. andB. & O.c• 

<Johimbus Hockinu Val. & Tol.-Common stock. 
Preferred 5 p. o, stock, non•cum., red. at 100 ..... 
Col. & Hook. Val. 1st mort., Colum. to Athens_,c" 
Col. & Toledo 1st M. (Columbus to Walbridge) .. c ... 
Col. & Tol. 2d mort. (Columbus to Walbridge) . . . c 
Ohio & West Va. lstmort. (Logan to Pomeroy) .. c• 
Consol. mort., g., on road and Hooking Coal & RR. 
Gen. mort. ,gold,on road & Hocking Coal& RR. Co.o 
Oar trust bonds s. f., red. at par, gold, see text . .. 
Ohio Lo. & Ry.Co., M.,g,.s. f., red.at 110.see text 
Wellston&Jack.BeltL.,lstM.,$300,000,gold, gu. 
General lien mortgage, $30,000,000, gold ... c*&r 

76 
118 
118 

85 
32.9 
329 

17 
346 

i867 
1875 
1880 
1880 
1881 
1884 
1894 
1894. 
1895 
1>396 

1,000 
100 
100 

500&0. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

11,696,300 
2,500,000 
1,401,000 
2,500,000 

600,000 
1,584,000 
8,000,000 
2,000,000 
1,342,000 

See text. 
See text. 

852,000 

... :f· 
412 

J.-·&--J. Jan., '96 div . last p a id. Ja:n~;°i896 
J. & J. Jan.,'96, coup.last paid. Jan. 1, 1939 

se·e-text. J_--&--J. N.Y.,S.D.Davis,"36 Wall Jan:2:;iii:212~ 
7 A. & 0. do do Oct. 1, 1897 
7 F. & A. do do Aug. 1, 1905 
7 M. & 8. do do Sept. 1, 1900 
7 M. & N. do do May 1, 1910 
5 g. M. & B. do do Sept. 1, 1931 
6 g. J. & D. do do Jun.a 1, 1904. 
6 g. Q.-J. N. Y., Atlantic Trust Co. Apr. 1, 1904 
6 g. J. & J. N.Y.,S.D.Davis,36 Wall Jan. 1, 1914 
6 g. F. & A. do do Aug. 1, 1915 

l,OOO&c 4 g . J. & J. New York City. July 1, 1996 

BoNDS.-New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed as to principal and interest by the Penn. Oompany 
(trustee, Farmers' L. & T. Co., N.Y.J. Sinking fund of 1 p. c. com
mences July 1, 1896; bonds bought at par but not subject to call. 

REPORT for yea r 1895 in V. 63, p. 25, shows gross, $367,753; net, 
$84,859; interes t on bonds, $47,894; interest on :floating debt, etc., 
$34,742; b al ance, surplus, $2,223; ton rate, ·085 cents. Year 1894, 
gross, $325,185; net, $60,973.-(V. 60, p. 391, 873, 1058; V. 63, p. 25.) 

Cleveland & Pittsburg RR.-( See Map Pennsytvania Railroad. 
Cleveland, 0., to Rochester, Pa., 124miles; branches-Bayard, O.,toNew 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224. miles 

LEASE-Leased for 999 years from Dec. 1, 1871, to Pennsylvania RR. 
Co., and lease transferred to Pennsylvania Co. Rental, 7 per cent on 

li
$11,226,050 stock, and organization expenses, the lessees assuming all 

abilities. Original stock and scrip $21,479. 
BoNos.-General mortgage bonds are all equally secured; they can

not be called for the sinking fund. See guaranty, V. 56, p. 604. 
EARNINGs.-Report for year ending Nov. 30, 1895, was ~iven in v. 

82, p. 546. Profit to lessee was $342,901 in 1895, agamst loss of 
$55,452 in 1894, loss in 1893 of $2~5,792, protit in 1892 of $4.4.9, and 
lo or $14,795 in 1891. (V. 60, p.3or, 604; V. 62, p.232, 546, 1087.) 

Cleveland '.l'errnlnal &; Valley •<K.-See Map Baltimore & 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles, and 
12 miles of small branches. Successor as per plan in V. 60, p. 437 
and V. 61, p. 70, to Valley Ry. (of Ohio) sold in foreclosure Sept-
10, 1895. The Baltimore & Ohio controls the new compa.ny. A traffic 
agreement was made with Wheeling & Lake Erie in 1895. V. 63, p. 155. 

STOCK-Of the $5,200,000 common (par $50) B.& O. owns $1,592,550. 
Preferred stock is for $2,200,000, par $100. 

BONDS-The first mortgage bonds are guaranteed, principal and in· 
terest, by the B. & 0., endorsed. Inter-est due Nov. 1, 1896, was paid. 

EARNINGS.-From Oct. 6, '95, to June 30, '96 (9 mos.), gross, $559,-
809; net, $188,436; int. on bonds, $14.6,667; taxes, $13,412; bal., 
surplus for 9 mos., $28,357.-(V. 62, p. 820; V. 63, p. 155, 791.) 

Colorado 1Uldland RK.-0wns from Colorado Springs to New 
Castle, Col., 226 miles; Aspen branch. 18 miles; Jerome Park branch, 
15 miles; leases New Castle to Rifle Creek, 14 m.; Rio Grande Junction 
RR., Rifle Creek, Col., to Grand Junction, 63 miles; total, 336 miles. 

HISTORY AND STOCK.-Completed Oct. 15, 1888, and in Octooer. 1890. 
Atchison purchased entire capital stook of $8,000,000. V. 51, p. 608. 

RECEIVERSHIP, ETc.-Receiver is George W. Ristine. Consolidated 
mort. interest due Feb. 1, 1894, and interest on first mortgage due 
June 1, 189!, was not paid. Foreclosure suits under first and the con
sol. mortgages have been consolidated and are still pending. V. 61, 
p. 557. Reor~anization in abeyance pending results of year's opera
tion. See V. t>4, p. 134. 

BONDHOLDERS' COMllHTTEE.-For Colorado Midland first and Consol. 
4s, George Mosle, W. G. Rathbone, W. D. Sloane, F. P. Olcott, Charles 
Ayer, James N. Jarvie; depoeitary. Central Trust Co., N. Y. Oscar 
Bunke, Secretary, 41 Wall Street, New York. There are $5,883,000 
firsts {out of $6,250,000) and $3,967,000 consols (out of $4.,886,000) 
deposited. (See V. 63, p. 702.) 

CoUPONS.-The coupons have been paid as follows : 
Loan- Ooupons. When Paid. 

Firstmortgage6s .. . ... --····· · ···-··-·· June 1, 1894 In default. 
Consol mortga~e 4s. ·-···-···-·· ····-··· Feb. 1, 1894 In default. 
Equipment 7s of 1888 ... --·· ·-·· --···-· Sept.I, 1896 Sept. I, 1896 
Equipment B 6s of 1890 ........... _ .. _. July 1, 1896 July 1, 1896 
Aspen Short Lme 8s·-····-·······-· · -·· July 1, 1896?. ,rover due 
Busk Tunnel 7s. · -• •······-········· · ··· July 1, 1896 5 • 

Coupons are paid at Central Trust Co., New York. ,isee V. 63, p. 29. 
BONDS.-Abstract of first mortgage in V. 45, p. 54.0, and of consol. 

mortgage in V. 51, p. 572. Central Trust Company is trustee of both. 
The guarantee of the old Atchison Co. on the console was wiped out, it 
is claimed, by the foreclosure of the Atchison. The Busk Ttmnel 
mortgage is for $1,500,000. Due Atchison July 1, 1895, $1,621.012. 

LA.TEST EARNINGS.-5 mos., t 1896 ... Gross, $735,230; net, $123,576 
July 1 to Nov. 30. 51895 .. _Gross, 814,909; net, 251,34.9 

EARNINGS.-Thfl statement for years ending J11ne 30 is: 
Yrs. en<t June 30. Gross. Net. Rent, Taxes, etc. Balance. 

Hl95-6·--· .......... $1,906,280 $558,067 :t220,6 i9 sur.$337,428 
1894-5·-···-···----· 1,592,661 369,151 158.612 sur. 210,539 
1893-4...... . . . . 1,463,256 121,667 156,010 def. 34,34.3 
-(V. 63, p. 29, 559, 700, 702, 1115; V, 64, p. 134.J 

Colorado Wyoming & Great Northern Ry.-Organized in 
1895 to build a road from Grand Junction, Col., (on Rio Grande Western 
and Denver & Rio Grande) northerly to Greene River, Wyo. (on the 
Union P a cific), with branches. Mortgage tru:<tee is Security L. & T. 
Co. of Philadelphia. Presiaent of the Construction Company is H. C. 
Woodworth. of D enver; Vice-President, M. Lipma n, of Philadelphia; 
Secretary, H. A. Woodworth, of Denver.-V. 60, p.1058 . 

Columbia&; Greenvllle (S. C.)-SEE SOUTHERN RAILWAY Co. 
Columbus & Cincinnati Midland KR.-( See Map Batt. cf Ohio.) 

-Owns from Columbus, 0., to Midland City, O., 71 miles; trackage to 

Columbus, 112 miles. In January, 1890, leased for 999 years to Central 
Ohio, by which assigned to Baltimore & Ohio. See V. 51, p. 718. The 
Baltimore & Ohio assumed the Central Ohio's guaranty of principal and 
interest of the bonds (which are endorsed by the Central Ohio) and of 
3 per cent p er annum, commencing with July 1, 1895, on the preferred. 
Firstmortga~einterestdue July 1, 1896, was not paid. V. 63, p. 30, B. 
& 0. item. 1::1ee description of mort~age, etc., p. 6 of SUPPLEllI ENT 
April, 1896. DIVIDENDS-On preferred, in 1895, July , llg p. c.; in 1896, 
Jan., 112 p. o.: none smce. B. & 0. owns the common s took.-(V. 63, 
p. 29, 1007; v. 64., p. 134, 180. 

BONDHOLDERS' COMlIITTEE.-Charle s s . Hinchman, Chairman; 
George Stevenson, Secretary, 138 South 'l'hird Street, Philadelphia; 
Harry F. West, Edward B. Smith and Charles Parrott. D epository, 
Guarantee Tr. & S. D. Co., Phila.-V. 64, p. 180. 

E.ARNINGS.-Year ending· June 30, 1896, uross , $376,558 ; net, 
$97,722; int. and taxes, $99,600; dividend'3, $30,000; balance, def., 
~31,878. In 1894.-95 gross, $399,910; net, $98,004.. 

Columbus Hocking Valley & Toledo Ky.-(See Map.)-Owne 
main line from Pomeroy, 0., to Walbridge, 0., 250 miles, with trackage 
(Penn. RR. System) Walbridge to Toledo, 6 miles; branches to Athens, 
Nelsonville, etc., 73 miles; Wellston & Jackson Belt Line, from 
McA.rthur Junction to Jackson, 17 miles (opened in February, 1896; 
10 miles is electric) ; total, 346 miles; second track, 25 miles. 

HISTORY, &c.-A consolidation in July, 1881, of the Columbus & 
Hocking Valley, Columbus & Toledo and Ohio & West Virginia. The 
capital stock of $8,000,000 of the Hooking Coal & RR. Co., controlling 
10,000 acres of coal lands, was purchased in 1881. 

DIVIDENDS- l July,'92,to Jan.,971 . 1883. 1885. 
Pref., P. Ct. 5 5 per cent, yearly. On Common._.. 212 133s stk 
BONDS-Oonsolidated mortgage was for $14.,500,000, of which $6,-

500,000 reserved to meet prior liens; but in 1892 $777,000 consols 
reserved for 7 per cents due Jan. 1, 1892, were canceled, the 7 per cents 
having been retired with preferred stock, and in September, 1896, it 
was stated officially that no further consols would be issued for any 
purpose. Central Trust Co. le trustee. The general m01·tgxge of 1884 
is for$2,000,000; trustee (Oct., '96) Knickerbocker Trust Co., i'l. Y. 

The car trust bonds sinking fund will retire about one-tenth of the is
sue yearly. Issued $1,750,000; retired by sinking fund, $4.08,000. 

The Gene1·al Lien Mortf]ag.., of 1896 (Guaranty Trust Co. •rrustee) 
covers all the property and securities of the company and all property 
hereafter to be acquired with the proceeds of ttie bonds. The total 
issue authorized is $30,000,000, as follows (see V. 63, p. 228. and ap
plication to N. Y. Stock Exchange in V. 63, p. 1162). To January, 
1897, $1,181,000 generals had been issued in exchange for Ohio Land 
& Ry. Oo. bonds. 
Reserved to retire at or before maturity prior existing 

loans aggrega~ing $17,501,000 . _ .. . ........ . _ ... _ .. __ . . . _. $21,926,000 
Issuable forthwith to take up :S74,000 Toledo dock mortgs. 74,000 

do do 1,475,000 O.Land& Ry. bonds 1,918,000 
do do , 300,000Welst'n&Jack.B'tL. 4~0,000 
do at company s option._ ......... ___ ..... _ ... __ ..... 462,000 

Available (since Jan. 1, 1897,) at not exceeding $400,-
000 yearly, under carefully guarded restrictions for 
extension~, terminals, rolling stock and for betterments . 5,200,000 
GENERAL FINANCES.-In June, 1896, the entire :floating debt was 

paid off by the sale of $382,000 gen. 6s of 1884 (making total issued 
$2,000,000) and $500,000 preferred stock, making total $2,500,000. 

In October, 1896, the general lien mortgage was executed according 
to plan in V. 63, p. 228 and 458. The bonds to be issued at this time 
amount to something less than $2,500,000 and are issued only in ex
change for branch line guaranteed securities and securities in the 
treasury, thus making these treasury securities available for future 
needs of the company. There will be no necessity of effecting a sale of 
a block or the new bonds until the $1,401,000 first mortp:age 7 per 
cent bonds mature in October, 1897. 

E.ARNINGS.-9 months, t 1896 ... __ .Gross, $1,~62,791; net, $758,722 
Jan. I to Sept. 30. 51895 ... - .. Gross, 1,ts4.0,298; net, 744,362 

ANNUAL REPORT.-Fiaoal year ends December 31. Annual meetin~ 
will hereafter be held the third Tuesday in March. Report for 1895 
was in V. 62, p. 724. Traffic is mostly freight, and 64 per cent of this 
bituminous coal. The grades have been so reduced that the average 
train load of freight is large-in 1894, 450 tons. 

Year ending Dec. 31- 1895. 1894. 1893. 1892. 
Gross earnings._._ ........ $2,676,421 $2,688,700 $3,270,362 $3,372,585 
Net earnings ..... ·-·······$1,200,607 $1,245,926 $1,461,627 $1,567,457 
M:iscellaneous.----···-···· 19,606 10,000 10,000 10,000 

Total receipts ...... _ .. $1,220,213 $1,255,926 $1,471,627 $1,577,457 
Taxes.·-·-········· · ···-··· $90,951 $96,123 $92,696 $85,316 
Lntereston bonds......... 923,030 923,030 923,030 923,03u 
[nterest on car trusts..... 96,765 92,572 60,809 51,327 
Other interest. . . . ........ . 19,004 9,864 6,456 4,455 
[nt. to Pa. Co. on lease,&c. ,r 25,765 25,64.6 26,bO.. 
Dividend on preferred . .. (5) 100,000 (5)100,000 (5)100,000(212)50,000 

Balance, surplus·-···· ... def. $9,537 $8,572 $262,989 $436,525 
,f&ow charged in operating expenses. 
-(V. 62, p. 724; V. 63, p. 116,153,228,458,702, 1158, 1162.) 
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JANUARY, 1897.1 RAILROAD STOO:RS AND BONDS. 47' 

Subscribers w-Ul conCer a great Cavor by giving Immediate notice oC any error discovered In these Tables. 

RAILROADS. . . INTEREST FOR DIVIDENDS. Bonds-Princt-
---------------------1 Miles Date Size, or Amount ------------- ----1pa.l,WhenDue. 
t<'or explanation of column headings, &c., see notes of of Par Outstanding Rate Per When Where Payable, and by Stocks-La.st 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
-----· 

Ool. San. &Hock.RR.-Rec'rsctfii., (old Co.)July,'96 $500,000 
1st mortgage, $2,000,000, gold ................. c* 227 1895 $1,000 7!:!7,000 5 g. A. & 0. New York. Oct."-i, .. i9oo 

Jan. 1, 1946 General mortgage, $10,000,000, gold ...... . ... c" 227 1895 1,000 7,446,591 212-4 g. J. & J. See text. 
1st M., scrip, for July, '96, and Jan., '97, coups .. 

1895 
149,219 

Income bonds, non•cumula.tive, ~old ............. 
Zanesville Term'l Co. 1st m. for$ 00,000, ~old. c* 4 1890 1,000 

1,150,171 4 F .. & .. A. ··i945· 
453,000 5 g. J. & J. N. Y., Hatch & Foote. July 1, 1940 

Col. Ter. & Transf. mtr. $350,000 gu. C. 8. & H. 1893 1,000 271,000 5 M. & 8. 1943 
Car trust notes, June 0, 1896 .................... 

tlotumbus & Xenia-Stock, 825 per cent rental. ..... ·55 
i894 

···:so l,~~i:~5g See.terl. Q."_:.:M. Columbus,"ci.:Treasurer Dec:; ·i896 
Concord & Olarerrumt (N. H.)-lRt mort5a1e ...... c 71 .. ioo Concord & Montreal-Stock, Class I. (B. . M. pf.) 

500,000 412 J. & J. Bost., Treasurer's office. Jan. 1, 1914 
800,000 7 Q.-J. See text. Jan., '97, 1~% 

Stock, Class II (B. C. & M. new) .................... 100 540,400 7 Q.-J. do Jan.1 '97,134% 
Stock, Class III. (B. C. & M. old stock) ............ 100 459,600 7 Q.-J. do Jan.1 '97, 134% 
Stock, Class IV. (Concord) $6,000,000 auth. Text 

i66 issi 100 5,397,400 7 Q.-J. do Jan.1 '97,134% 
Bost. Con. & Mon. improvementmortga6e ...... c 1,000 500,000 6 J. & J. B'ston,Faneuil HallB'k Jan. 1, 1911 

5,000,000 4 J. & D. Boston Safe D. & Tr.Co. June 1. 1920 Concord&Montrealconsol.mort.for$5,5 0,000.c* 262 1890 1,000 
Oonf. & Oakl'd-lstM., g., $200,000; drn. at par .. 1890 1,000 120,000 5 g. M. & N. Nov.,'95,coup.lastpaid 1914 

2,500,000 5 per an. F. & A. Boston, 8. Dep. &Tr. Co. Feb., '97, 212% Oonn. & Passum.-Pref. stock, 5·6 p. c.ren'l,99yrs.c" 
ilo 

100 
1st mort. (WhiteRiv.Junc. to Canada line)jold.c* 1893 1,000 1,900,000 4 g. A. & o. do do Apr. 1. 1943 

400,000 5 per an. F. & A. do do Feb., '97, 212% MassawipJi st'k, guar.same div. as Conn. Pass. 37 issi 100 
Newport Richford 1st mort. i;,uar. by C. & P.c* 22 1,000 350,000 5 J. & J. do do Jan. 1. 1911 

350,000 7 per an. J. & J. Manchester, N. H. Jan., '97, 312% Concord & Ports.-Stock, 7 p.c. rn 1, 99 yrs. Conc'd .. 47 100 
Connecticut River-Stock ($2,670,000 authorized) .. 80 

is9s 100 2,580,000 10 p. an. J. & J. Boston, Mass. Jan.10,'1:17,5% 
1,290,000 4 per an. J. & J. Boston, Second Nat.Bk. Jan. 1, 1903 80 BcriN, redeemable in ten years in cash. or bonds .. 

Bon s, not mortgage, .for $1,000,000, gold ...... c 
6·75 

1893 1,000 1,000,000 4 g. M. & 8. Boston, :Mass. Sept. 1, 1943 
Connecting ( Phila.J-lst m., gu. p. & i. Pa. RR. en. c 1864 1,000 991,000 6 M.15 &S. Phila., Broad St. Stat'n 1900·'1-'2-'3-'4. 
Cornwatt & Lebanon.-Stock ...........•.•..••...•.. 24 is9i 50 800,000 4 F.&A.15 Co.'s off., Lebanon, Pa. Aug.15, 1896 

New 1st mortgage for $800,000 . . ............... . r 24 100 &c. 766,400 5 A. & O. do do .A.pr. 1, 1921 
Cumberl'd& Ohio-So.Div.lstM., p.&i. gu. by L.& N. 300,000 7 M. & 8. N. Y., L.& N., 120 B'way Sept. 2, 1898 

Northern Division 1st mortgage .................. 
Cumbertand & Pen~tvania- 1st mort. gold, guar. ·57 is9i i:()00 

300,000 7 J. & D. . . . . . . . . . . 1899 
1,000,000 5 g. M. & N. N.Y.,Consol.CoalOfflce. May 1, 1921 

Cumberland Valley- tock ($484,900 is preferred). 50 1,777,850 8 per an. Q.-J. Phila. & Chambersburg. Jan. l,'97, 2% 
1st and 2d ms., gold (2d$109,500due Apr, 1908.) 82 1856 500 &c. 270,500 8 g. A. & O. do do Apr. 1,1904-8 

Colu.mbus Sandusky & Hocking KK.-RoAn-Sandusky via '15 per cent per annum for ten years and 6 per cent thereafter. In 
Columbus to Zanesville and southerly to Glouster, Shawnee and October, 1887, the Boston & Lowell, carrying this road, was leased to 
Shawnee Junction, with branches; total, 273 miles. of which 226 Boston & Maine. Stock authorized, $3,000,000; outstanding, as in table. 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. SECURITIES.-)Iassawippl stock receives same dividends as stock ot 
-(V. 63, p. 1117 .) lessee, and $400,000 of it [not included in the amount outstanding] 

HISTORY, ETc.-A reorganizaticm Nov. 14, 1895 (per plan in V. 61, is pledged as part security for 4s of 1893 [$1,900,000 authorized} 
p. 26) of the Col. Band. & Hock. Ry., sold in foreclosure Oct. 19, 1895. which replaced $1,500,000 of 7s due April 1, 1~93. (V. 57, p. 1040.) 

RECEIVERSHIP.-On Jan. 15, 1897, E. M. Poston, of Nelsonville, 0., DIVIDENDS since 1880-In 1881, 5 per cent; in 1882 and 1883, 6; in 
was appointed receiver. The action was made necessary by the large 1884, 512; in 1885 and since at rate of 5 yearly. See rental above, 
floating debt. Zanesville Terminal interest due Jan. 1, 1897, was paid. Average annual net earnings years 1890 to 1892, $219,883. 

8TOCK.-Common, $7,500,000 authorized; outstandin"' Dec., 1896, 
$3,348,392; pref. 4 p. c., cumulative, $4,100,000; outstanding, $4,041,-
067; par of each, $100. 

BoNns.-Fir t mortgage bonds were to pay old car trusts, $1,110,677; 
old fl.oatin~ debt, $703,107; improvements and equipment, $180,000. 
Only $787,000 firsts had been sold to June 30, 1896, the balance being 
held in the treasury pendine- better market conditions. 

Of the general mortgage -bonds (trustee, Metropolitan Trust Co.)
total issue $10,000,000-$2,544,000 to be placed in trust as follows: 
$2,000,000 for redemption of prior lien bonds, $200,000 for real estate 
notes, $89,000 for coupon notes and $255,000 for surplus bonds to 
cover discounts. The "generals" bear interest during years 1896 and 
1897 at 212 per cent, during 1898 and 1899 at 3 per cent and there
after at 4 per cent. General mortgage coupons due July 1, 1896, and 
January 1, 1897, were ]?ald in first mortgage scrip in July 1896. On 
June 30, 1896, in addition to the securities given in the table above, 
there were also outstanding notes payable, $733,336. 

Interest Oharge.-The interest charge of new company will be during 
the first and second year, $302,390; during the third and fourth year, 
$339,400; during fifth and thereafter, $10,000,000, at 4 per cent, 
$400,000. lntflrest chi:1.rge on $1,514,000 income bonds at 4 per cent, 
if earned, would add $60,560 annually. 

LATEST EARNINGS-5 mos. S 1896 ....... gross, $374,114; net, $95,704 
July l to Nov. 30. {1895 ....... gross, 470,101; net, 140,698 

ANNUAL REPORT.-Report for 1895·6 was in V. 63, l). 600 and 835. 
:Years ending June 30- 1896. 1895. 

Gross earnings .................................. $905,296 $828,156 
Net earnings..................................... 208,431 149,857 
Taxes and rental. ..... . .... . .................... 101,171 94,781 
Interest, including :floating debt ................ 1[159,571 

Connecticut River KK.-Owns from Springfield, Mass., to 
Keene. N. H., 74 miles (double tracked, 36 miles); branches, 6 miles; 
total, 80 miles. 

LEASE.-Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental being $258,000 (equal to 10 per cent per annum 
on present capital stock), payable in semi-annual instalments Jan. 1 
and July 1, and in addition thereto mterest on 4 per cent bonds and scrip 
and $2,000 for organization expenses. Lessee pays all taxes, operat· 
ing expenses, etc., but lessor shall issue its stock or bonds to meet 
the cost of permanent improvements. 

DIVIDENDS 1876 to 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent. In January, 1893, paid 12 per cent extra. 

BoNDs.-In 1893 $1,000,000 bonds were sold to pay floating debt; 
total profit and loss deficit June 30, 1895, $300,463. (V. 61, p. 470.) 

Connecting Ky. (Phlladelphia).-Owns from Mantua Junotion 
to Frankford Junction, Pa., 6·75 miles; total mileage including 2d, 3d, 
4th tracks and sidings, 47 miles. Leaeed to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvama Railroad. 
Rental pays interest, ta,xes and 6 per cent on $1,278.300 capital stock 
(par $50)-of which $1,277,700 owned by Pennsylvania. Railroad. 
Current liabilities December 31, 1895, $1,259,572. 

~nee, deficit.................................. 52,311 

Oornurall & Lebanon.-Owns from Lebanon, Pa., to Conewago, 
22 miles; branches, 3 miles. Dividends, formerly 4 to 412 per cent 
yearly, were in 1893 6 p. c.; also in 1892·93 paid a special dividend 
of 13 p. c.; in 1894, Feb., 2 p. c.; in 1895, Aug., 2 p. c.; Feb., 1896, 2 
p. c.; Aug., 2 p. c. In year ending June 30, 1896, gross, $272,960; net, 
$143,978; interest,$40,000; taxes, $9,192; dividends (4 p. c.), $32,000; 
balance for year, $62,786. In year 1894-95 gross, $215,804; net, 
$~40. Car trust 6s (due 10 p. c. annually), in July, '96, $110,000. 

Oresson & Irvona KK.-Owns from Cresson, Pa., to Irvona, Pa., 
'IT NOTE-The July 1, 1896, interest on general mortgage, though 27 miles, and branch to Richland Mines, 2 miles. Successor to the 

paid in scrip, is included above to show tne result for the year as if Cresson & Ulearfield County & New York Short Route RR., which was 
paid from income. bought in interest of Pennsylvania RR. at foreclosure sale early in 

OFFICERS.-President elected in July, 1896; w. E. Guerin: Secret- 1894. The road is operated by Penn. RR. for net earnings. Stock, 
ary, H. D. Turney; Treasurer, G. c. Hoover. (V. 62, p. 277, 949; v. 63, $500,000; par, $50. All owned by Penna. RR. Earnings for year 
P 116 600 702 835 1117· v 64 p 134) 1895, gross, $51,171; net, $5,735; rnterest, taxes, etc., $23,320; bal-

. ' ' ' ' ' • ' · · a.nee, deficit, $17,585. 
Columbus Southern Ky.-Con~olidated with Georgia. & Ala- Cumberland & Ohio KK.-(SeeMap Loui sville cf: Nashvilte.)-

bama (which see) in January, 1897· (V. 63, p. 1115·> Owns as follows :-Southern Division, Cumberland & Ohio Junction to 
()olu111.bus & Xenia KK.-Owns from Columbus, 0,, to Xenia, 0., Greensburg, Ky., 31 miles; Northern Division, Shelbyville to Bloom-

55 miles. Operated as a division of the Little Miami, and is leased for field, 27 miles. The Southern Division was leased to L. & N. Sept. 19 
99 years from December, 1869, in connection with that road, to the Pitts· 1878, for 25 years, and the 78 of 1898 guaranteed principal and inter~ 
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. est. The Northern Division was leased July 28, 1879, for 30 r,ears to 
The lease is guaranteed l,)y the Pennsylvania. Railroad Company. The the Louisville Cincinnati & Lexington (now Louisville & Nashville), the 
Columbus & Xenia pays $21i per cent dividend per annum, 215 per cent net earnings to be applied to interest on bonds and sinking fund. Interest 
March 10 and September 10 and 2 per cent June 10 and Dec. 10. on Northern Div. bonds was in default in 1893. on Jan. 21. 1896 

Concord & Montreal KK.-Operates from Nashua, N. H., via John A. Middleton was appointed receiver for the Northern Division! 
Concord, Plymouth, etc., to Groveton and the White Mountains, 450 the Louisville & Nashville will operate this division for account of the 
miles in all, (including Manchester & Keene, 30 miles, owned jointly, receiver.-(V. 62, p. 277.) In year 1894-95 net earnings of Southern 
and 6 miles operated for Lumber Co.), of which 35 m. double track. Division, $14,601, again~t $15,932 in. 1893-94; and of Northern Div., 

LEASE.-On June 29, 1895, leased to Boston & Maine for 91 gross, were $38,280, agamst $29,021 m 1893-94.-(V. 62, p. ',/,77.) 
years at rental of 7 per cent per annum on all classes of stock. (V. Cumberland & Pennsylvania KK.-Owns from Cumberland 
61, p. 2'i/,.JI.J,) Md., ooPiedmont,Md., and several branches. 57miles. Owned and oper: 

ANNUAL REPORT.-Fiscal year ends June 30. statement, with bal- ated by Consolidation Coal Co., which guarantees by endorsement the 
ance sheet of June 30, 1896, was given in V. 63, p. 700. The earnings flrRt mortgage. V. 52, P• 390. Stock. $1,500,000; par, $100. 
for 1895-96 are not reported. For 1894·95 gross, ,2,477,199; net, Cumberland ValleyKK.-OwnsfromHarrisburg,Pa.., toPotomao 
$762,896; other incollie, $25,103: taxes paid, $111,958; rentals, Rivert~d., 82 miles (and with leased lines operates to Winchester a 
$77,704; interest, $234,025; dividends, $360,000; balance, surplus total msta.nce of 116 miles). It leases-Cumberland Valley & M~s-

, to credit of operating account, $4,312. In 1893·9! gross, $2,413,907; burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles· 
net, $691,680. (V. 61, p. 27, 68, 871; V. 63, p. 700.) Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad' 

Concord & Portsmouth KK.-Owns Portsmouth, N. H., to 18 miles, but accounts are kept separate; total operated, 165 mileR, 
Manchester, N. H., 4012 miles, and branch 7 miles. Leased to Concord South Pennsylvania un:fl.nished road, purchased in 1895. V. 61, p. 152' 
RR. in 1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock. STOCK.-Authorized, $2,000,000; outstanding, $1,292,950 common· 

Confluence & Oakland KR -Owns road from Confluence, $241,900flrst-pref. and $243,000 second pref.; of this $975,800 com
Pa., to Yough Manor, Md., 20 mile:i; built in 1889. Leased to B. & o. monand $237,200 preferred are owned by Pennsylvania RR. co. 
May 1, 1890, for 999 years, rental being interest on bonds. B. & 0. DIVIDENDS.-ln 1880 to 1884, 10 per cent yearly; from 1885 to 
also agrees to acce]?t and cancel $20,000 of bonds per annum m pay- Jan., 1897, both inclusive, at rate of 8 per cent yearly. ' 
ment of freight on mterchan

1
ged tr~t:Hc. Bodndfls Nos. 1 to 100 may ~e EARNINGS.-11 months, t 1896 ........ Gross, $756,001; net $231133 

called in first five years,. ba ance 1~ secon ve years. Trustee, Fl· Jan. 1 to Nov. 30. 51895 .......• Gross, 781,193; net: 259• 393 
nance Co. of Pennsylvama. Stock 18 $ 200,000. . . REPORT for 1895 was in V. 62, p. 546. Earnings entire line as foll~ws· 

Connecticut & Pass1:1.lllpslc Rivers KK.-Owns White R!ve1: I Yem·. Gross Net Int, etc. Dividends. Bal • 
Junction, Vt., to Canada Lme, 110 m.; leases for 999 years Massawipp1 1895 ...... . $889,157 $239,597 $45,138 (8 p.c.)$142,228 $5~:fi 
Valley, 37 m. 1894 ....... 831,646 255,8!.JO 54,830 (8 p.c.) 142,228 58'832 

LE.A.SE.-From Januu.1·y 1, 1887, leased to the Boston & 1893 . ...... 919,306 202,264 51,984 (8 p.c.) 142,228 8'052 
Lowell for 99 years on a basis to pa,y Connecticut & Passumpsic stock -V. 61, p. 15~; V. 62, p. 546. ' 
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Dall,as Terml. Ry. & Un-ion Dep.-M. $500,000, g.c" 
&. HA 1895 1,000 (1) 6 g . J. & J. St .Louis, St . Lou.Tr.Co. July 1, 1925 

Danbury & Norwal~See NEW YORK NEW HAVEN RTFOR D. 
Dayton & Mich.-Com. st'k (312p.c. guar.C.H.&D.) .. .... is1i 50 2,403,243 312 p. an. A. & 0. Cincinnati. Oct. 1, 1896 

Preferred (8 p. c. gnar. C. H. & D.) endorsed ...... 
i¥2 

50 1,211,250 8 per an. Q.-J. do Jan. 5, '97, 2% 
1st mortiage, guar. p. & i. end by C.H. & D .... e 1881 1,000 2,728,000 5 J. & J . N.Y.,Kessler&Co., Cin. Jan. 1, 1911 

Dayton & nwn-lstmort., sink. fund (notdrawn)c 32 1879 1,000 225,000 7 J. & D . N.Y.,Am. Exch.Nat.Bk. Dec. 1, 1909 
Income mortgage bonds, sinking fund . . .. . ...... r 32 1879 1,0,0 51,000 6 J. & D. After 1910 

Dayton & Western--lst M., guar. L. M. and C. & X.c 37 1864 1,0'J0 495,000 6&7 J & J. N. Y., Bank of America. Jan. 1, 1905 
Detaware-Stock-6 p. c. guar. till 1898, P .W.&B .... 100 is92 25 2,687,325 6per an. J. & J. Dover, Co.'s Office. Jan., '97, 3% 

General mortgage, ser. A, for $2,000,000, gold.c ~ 117 500 &c. 500,000 412g. J. & J. Philadelphia. July 1, 1932 
Del. & Bound Br.-Stock-8 p. c. gu. Phila. & Read. ·21 i875 100 1,800,000 8per an. Q.-F. Phila., 240 So. Third St. Nov.20,'96,2% 

1st mortgage . ... . .................................. 1,000 1,500,000 7 F. & A. Phila.,Guar.T.&S.D.Co. Aug. 1, 1905 
1st mort. on Trenton Br., 2d mort. on main line. 4 1879 1,000 300,000 6 M.&N. Phila., Of., 240 8o.3d8t. May 1, 1899 

Delaware & Ohesapeake-lst M., ri:ar. p. & i., cur.c 54 1882 1,000 400,000 4 F. & A. Phila.,Broad St.Station Feb. 1, 1912 
Detaware & Hudson Oanal-Stoc ................... .... 100 35,000,000 N.Y.Of.,21 Cortlandt St. 

1st mort. on Pennsylvania Div. ($10,000,000)c&r .... is11 1,000&o 5,000,000 
7 per an. 

7 
t-Mch. 

. & 8. do do 
Dec.15,'96,l~t 
Sept. 1, 1917 

Bluff Point Land Improve. Co. 1st M.,gold,guar.c* ·-·· 1890 1,000 300,000 4 g. J. & J. do do Jan. 1, 1940 
Delaware Lackawanna & Western--Stock . . ......... 

i95 is11 50 26,200,000 7per an. Q.-J. N. Y., 26 Exchange Pl. Jan. 20,'97,114 
Con. M. now 1st M.on roaa & equip ($10,000,000)c 1,000 3,067,000 7 l'tl.& 8. do do Sept. 1, 190 

Detaware Maryland & Virginia-Stock ............•. ·« isiio 25 526,758 ··s· J.'·&--J. Jan:·1,--i9a2 Junction & B.-lst m. to State, red. aft. Jan. '95 .. i:ooo 185,000 Philad Broad St.Station 
Junction & Breakwater 2d mortga~e ............ o* 44 1879 250,000 4 F. &A, o do Feb., 1899 
Break. & Frank.1st m. to State, re . aft. Jan.'95. 19 1874 

500·&0. 
200,000 3 J. & J. do do Jan. 1, 1932 

Worcester RR. 1st. M. (s.f. notinoperat'n) gold.o* 35 1876 400,000 4 g. A. & 0. do do (1) 
Delaware & New England-Trustcertifl.cates ... . .. 100 ...... . .. . .. 7,750,400 .... ..... ... --. --- . -------· Delaware River RR. & B1·idge-

Philadelphia. Pa. 1st M., $1,300,00:>, gold, guar. p.& i.,Penn. RR.o• ... . 1896 1,000 1,300,000 4 g. F. & A. Aug. 1, 1936 

7 

Dallas Terminal Ky. & Union Depots.-Organized in 1894 j V. 62, p. 410. Coal (anthracite) carried in 1895, 6,151,147 tons; in 
to furnish terminal facilities to all roads entering Dallas, Texas. 1894, 5,751,386; in 1893, 6,177,659; in 1892, 6,225,296. 
?,'he entire line will hav~ a.bout 16 miles of traQk. _Construction begun · Year ending Dec. 31. 1895. 1894. 1893. 1892. 
m Aus-ust, 1895, and 1~ January, 1896-t five m½es wer~ ready for Receipts from coal. $7,369,379 $7,864,154 $9,939,648 $9,629,333 
op~rat10n.. Be_gan ope;-atmg Sep~. 25, ~8l::16. A umon station ~s to be Railroads. . ....... 10,129,082 9,448,993 10,212,412 i0,356,4..'(13 
bwl~. It 1s said electric locomot1res ~ be u sed. The St. Lows Trust Miscellaneous. .. . 1 321 157 755 074 520 258 452 1t;5 
Co. 1s the mortgage trustee. President 1s W. G. Connor. ' ' ' ' ' 

Dayton & Michigan.-(See Map OincinnatiHami lton & Dayton.) Total.. ......•... $18,819,618 $18,068,221 $20,672,318 $20,438,541 
-Owns Dayton, 0., to Toledo Juno .. O., 141 miles, and leases Desh- Operating expenses. 13,376,733 12,529,548 14,050,131 13,977,757 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 114 miles. 

LEASE.-Leased May 1, 1863, in perpetuity to Cincinnati Hamilton & Net... . .......... $5,442,885 $5,538,673 $6,622,187 $6,460,784 
Dayton. Rental is the interest and sinking fund of debt, and 8 per Int.,taxes& rentals. 3,078,492 3,319,960 3,407,637 3,425,320 
oent on preferred stock and 312 per cen~ on common. Balance for stock. $2,364,393 $2,218,713 $3,214,550 $3,035,464 

SECURITIES.- Guara?,ty on pr~ferred 1s secured by mortgage of 1871, Dividends, 7 per ct. $2,450,000 $2,187,500 $2,100,000 $2.100,000 
butt~epreferr:edcarriesnovotingpower . . V.f?6,p.813. Mortgag_e of -(V.60 p.2t8 389· v.62 p.84 228 410·V.64 p.64 82 181) 
1856 1s held alive under mortg. of 1881, which 1s therefore a :first lien. ' ' ' ' ' ' ' ' ' ' · 

EARNINGS.-Gross earninl)B in year ending June 30, 1895 (inoluding Delaware Lackawanna & Western.-Ro.A.D- Operates main 
Troy & Piqua branch, 8 miles), were $1,877,693; net , $666,591; in- line from Hoboken, N. J., opposite New York City, to Buffalo, N. Y. 
terest, $136,400; d lvidends, $180,788 ; bal., surplus, $349,403. In 409 miles, with branches to coal region, eto., 492 miles, including: 
1893·94 , gross, $1,594,166. Current liabilities July 1, 1894, $952,453. L ines owned- Mi les. L ines leased-,r See eaohco. Milt's 

Dayton & Union,-Owns from Dodson, o., to Union City, Ind .. N. J. State line to N. Y. line .... 115 ,rsyracuse Bing. & N. Y ....•..•• 81 
82 miles; leases Dayton to Dodsdon, 15 miles ; total operated, 47 miles, Br'nches to N'rthumberl'nd,&c. 80 ,rutica Chenango & Susq . .....• 105 
Operated by Cleveland Cincinnati Chicago & St. Louis, which,jointly L ines leased,- 1TValley RR. of N. Y ••••..•...•• 12 
with the Cincinnati H amilton & Dayton , owns the capital stock. ,rMorris & E ssex and branches.157 ,rwarren. .•. . . . . . . .. .•.••• ...•.• 18 
Trustee of 1st mortgage (in June, 1896

1
) Central Tr u st & 8. D. Co. of ,rN.Y. Lackawanna & Western.214 Sussex, &c .....•..••.•........•. 50 

Cincinnati. All surplus earnings over mterest goes t o a sinking fl.md ,rcayuga & Susquehanna • • • • •· 34 
for the redemption ot' bonds at not ab ove 100. Capital stock, $86,800. ,roswego & Syracuse.•··•·•••• • 35 Total operated .............. 901 
For year ending June 30, 1895, gross, $148,708; n et , $63,404; charges, HISTORY, ETC.-This is one of the most important of the anthracite• 
$23,395; balance, surplus, $40,009. In 1893·94, gross, $136,926. coal roads. No sub-companies (coal and mining) are controlled, the rail· 

Dayton & western.-Owns from Dayton, o., to state line, Ind., road owning its mines. Original company chartered in 1849; present• 
87 miles, and leases 4 miles to Richmond, Ind. Leased from January 1, t itle assumed in 1853. Its leased lines are mostly held under long 
1865, for 99 years

1 
renewable forever, to Little Miami, and 80 operated leases, and the system is compact. In 1894 representatives of the 

by Pittsb. Cin. Chic. & st. Louis. These companies are virtual owners Vanderbilts entered the directory. See V. 57, p. 721 . 
and answerable for all obligations. Of bonds $32,000 are 7s. DIVIDENDS- 5188 1 '82·'84 ' 85 '86 to Jan., '97 

Delaware KK.-Owns from Delaware Junction (Phila.Wilm. & Bal· Since 1880, p . c. { 6 34 8 yearly 734 7 yearly. 
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles, GENERAL FINANCES.-On Dec. 31, 1895, accounts receivable (cash, 

Leased till 1897 to the Philadelphia Wilmington & Baltimore, ooal on hand, &c.), $8,041,259; accounts payable, $7,839,916. 
whioh owns $1,364,675 of the stcok. Rental, 6 per cent on stock and EARNINGS.-The leased lin es in New York State for fiscal year ending 
interest on bonds; any surplus of net earnings, after • paying rental, J 30 1896 G $3 827 848 t $4 710 823 b 1 1 
d ivided equallv b etween lessee and lessor. In year ending October 31. une ' : rosa, • ' ; ne ' ' ' ; a ance, surp US, 

a; over interest and taxes, $2,295,998, again3t surplus, $1,886,766 in 
18£16, gross, ,i,1,296,359; net, $466,209; interest and taxes, $50,350; 1895 and $1,349,826 in 1894. 
dividends, $161,240; balance, surplus for year, $254,619. In 1894·95 
gross, $1,259,129; net, $428,447. ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 

Delaware & Bound Brook.-Owns from Bound Brook (Central on the Tuesday preceding the last Friday in February. The report for 
1895, with balance sheet, was in CHRONICLE, V. 62, p. 228. The fol• 

of New Jersey) to Delaware River, 27 miles; branch to Trenton, eto., 7 lowing includes all lines except Syr. Bingh'ton & N. Y. ana Sussex RR.: 
miles. In connection with Central of New Jersey and North Pennsyl va· 
nia forms a line between New York and Philadelphia. In May, 1879, the Year end. Dec. 31. 1895. 1894. 1893. 1892. 
property -was leased for 990 years to Philadelphia & Reading, the lessee Passenger ea.rn's... $3,486,691 $3,550,504 $3,820,908 $3,655,560 
paying interest and 8 per cent on stock. Rental $275,000. Coal freight .. ······} 18 787 579 { 18 261 937 { io,949,533 l0,448,277 

Delaware & Chesapeake Ky.-ROAD.-Clayton, Del., to Ox• Mdse&miscel...... ' ' _' ___ ' __ ~ 96•834 2 302,187 

ford, Md., 54 miles. A. reorganization in 1878 of the Md. & Del. RR $22,274,270 $21,812,441 $24,167,275 $23,406,024 
The Phila. Wilm. & Balto. owns all the stock ($600,000, par $25), and Coal receipts, etc... 21,927,639 21,246,421 24,623,698 22,820,259 
operates the line, guaranteeing the bonds principal and interest. Earn.- _____ _____ _ __ 
ings for year ending Oct. 31, 1896, gross, $119,363; net, $28,774; int. Total grossreceipts.$44,201,909 $43,058,862 $48,790,973 $46,226,283 
and taxes, $20,230; balance, surplus,.$8,544. RR. o..,er.ex. &tax. 13,834,420 14,645,398 16,479,729 15,605,979 

Delaware & Hudson Canal Co.-(See Map.J-Owns canal from Mining, &o., expen. 23,606,589 21,363,797 24,057,843 22,640,441 
Rondout, N. Y., to Houesdale, Pa., 108 miles (completed in 1828), and 
operates railroad lines extending from Wilkesbarre, Pa., via Albany, Net receipts..... 6,760,900 7,049,667 8,253,401 7,979,863 
N. Y.L.to Rouse's Point, oTJ. Canada line, with branches, 685 miles in Cnterest and rentals. 5,406,239 5,412,323 5,360,490 5,366,406 
all. Tne system is well shown on the adjoining map, and includes: 

Lines owned- Miles. Linesleased-,r Seethesecos. Mile&. 
Lackawanna & Susquehanna .. 22 ,!Albany & Susquehanna .....•. 142 
Valley RR. of Pa ............... 17 ,TNew York & Canada ........•• 150 
Gravity RR .... •..•.......... - .. 56 ,rR.ensselaer & Saratoga ........ 192 
Schenectady & Mechanicville. 10 ,rUnion RR...................... 22 
,rOherry Val. Sharon & Albany 21 .Jefferson RR. (trackage)....... 35 
,rschenectady & Duanesburg .. 14 Other lines...................... 4 

'Total operated.···-· ............••.....•...••..........•......••.... 685 
A.li!O leases Utica Clinton & Bin~hamton and Rome & Clinton RR., 

« miles, sub·let to New York Ontario & Western. 
HISTORY, ETc.-This company was chartered April 7, 1823. It ts 

one of the largest miners and carriers of anthracite coal and controls 
the Northern Coal & Iron Co. See V. 54, p. 799. D. & H. owns 
$3,000,000 pref. and $1,000,000 common Rutland RR. stock. 

DIVIDENDS since 5 '81. '82. '83. '84. '85. '86. ' 87. '88. '89 to Dec., '96. 
1880, per cent .... ( 412 7 7 7 6 5 5 6 7 yearly. 

Dividends for 1897 fixed at 5 p. c., p ayable quarterly.-(V. 64, p. 8 2.) 
BONDS.-Adirondack Railroad bonds carry the endorsed guarantee 

of th-e D. & H. as to principal and interest. See that company. In 1896 
$1,000,000 New York & Canada debentures were issued and guaran· 
teed-see that company. 

The Pennsylvania Division bonds cover coal lands, collieries, rail• 
roads, canal, equipment and all other property in Pennsylvania. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 
en the second Tuesday in May. Report for 1895 was in CHRONICLE, 

Dividends (7 p. c)... 1,834,000 1,834,000 1,834,000 1,834,000 
Bala.nee after divs .. df.$4 79,339df.$196,656sur.$1,058,9 llsur.$779,457 
-(V. 62, p. 228, 319, 413, 908; V. 63, p. 268, 879; V. 64, p. 181.) 

Delaware Maryland & Va.-See SUPPLEMENT of October, 1895 
Delaware River KR. & Bridge Co.-Owns a bridge over the 

Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania. 
RR., which guarantees the bonds, principal and interest, by endorse• 
ment on each. Sinking fund is one per cent, but bonds cannot be 
called. See description of bonds and guaranty in V. 63, p. 1062. 

INDEX.-V. 63, p. 153, 1011, 1062, 1159. 
Delaware Susquehanna & Schuylkill KK.-Owns main line 

from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage-Lehigh Valley RR., etc., 135 miles. 
Opened Feb. 15, 1892. The road is controlled l!y Coxe Brothers & Co., 
the coal miners. DCVIDENDS Oct. 18, 1892, 40 p. o. in cash; Nov. 25, 
1893, 20 p. c. in cash and 50 p. c. in stock; Sept. 26, 1894, 262s p. c. in 
cash. Mortga~e trustee is Trust Co. of North America, Philadelphia. 

EARNINGi.-Fiscal year ends June 30. In year 1895·96 gross, 
$1,218,452; net,$194,002; char ges, $41,772; in '94·5 gross, $1,240,106. 

Denison & Northern Ky.-Under construction in J'uly, 1896, 
from Dougherty, Ind. Ter., on the Gulf Col. & Santa Fe, to Colgate, 
Ind. Ter., aud Denison, Tex., 104 miles. In May, 1896, Receiver 
Moran Scott was ordered by the Court to build the road, issuing 
thereon not exceeding $1,144,000 receiver's certificates at $11,000 per 
mile. In August, 1896, 25 miles of grading and bridge work had been 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JA.NOA."RY, 1~97,] RAlLn.lJAD STOCKS ANlJ BONDS. 

MAP OF THE 

DELAWARE & HUDSON 
CAN AL COMPANY'S 

RAILROAD & CANAL SYSTEM. 

49 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



30 lNVESTORS' SUPPLEMENT. [VOL. LXIV. 

Bonds-Pr1nct RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pa.I, When Due. 
Por explanation of ooll,lllll headings, &o., see notes of of Par Outstanding Rate Per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Va.lue. Cent. Payable Whom. Dividend. 
---

Delaware Susq. & S. RR.-Stook (auth. $1,500,000) ·¥s 1894 
$50 $1,500,000 See text. Seetext. Drifton, 'Pa. Sept, 26, 1894 

1st mortgage bonds ($1,500,000) gold... . .. : .. o* 1,000 600,000 6 g. A. & 0. Philadel., Co.'s Office. Apr. 1, 1909• 
.Denison ct No1·th. Ry.-Reo'ver'soert.,$11,000 p.m. --·- 1896 ---··· 35,000 6 

M:·&·N. 
Denison. 

Nov:·1;·i918< Denver Leadville ct Gunnison-lat M.,!,old ... o*&r ..... -·-· .. ioo 2,308,000 412g. New York. 
Denver ct Rio Grande-Stock, com., ($4 ,500,000) . ---- ---· 38,000,000 ---- ----· .... 100 23,650,000 See text. Jan:i5:i971%, Pref. stock, 5 per cent non•oum. ($28,000,000) ... is11 M:·&·N . 

Office, 47 Wm. St., N. Y. 
1st mort. $1,000 gold or £206 sinking fund .. o*&r 295 500 &o. 6,382,500 7 g. N. Y.,FourthNat.Bank. Nov. 1, 1900 
1st oonsol. mortgage (for $42,000,000) ~old.o~&r 1,621 1886 500 &o. 28,650,000 4 g. J. & J. do do Jan. 1, 1936 
Imgovement Mort. ($5,000 per mile) go d ... o*&r 1,621 1888 500 8,103,500 5 g. J. &D. do do June 1, 1928 

Des oines ct Fort Dodge-Cammon stock ........... ·-·· 100 4,283,100 
See.text. August. Aug: 1; ·i89& Preferred stock ..................................... ·ss i874 

100 763,500 Chica~ C. R. I. & Pao. 
1st M. Des M. to Ft. Dodge, Series A, int.guar. ,end. 1,000 1,200,000 4 J. & J. N.Y., ·o.R.I.&Pao.Co. Jan. 1, 1905-
1st mort., Series B, income, int. guaranteed, end .. 88 1874 1,000 1,200,000 219 J. & J. do do June 1, 190/i 
1st mort. on exten., Tara to Ruthven, int. guar .. 56 1881 1,000 672,000 4 J. & J. do do June 1, 1905 

Des Moines d Kansas Oity-Stock, $10,000,000 .... 112 
i892 

100 800,000 
.. :rg . .. &.J. ---------- Ja:n:·1, .. i932 1st M. funding and imp. ($2,000,000), iold .. o*&r 112 1,000 See text. J. 

DesMoinesNorthernctW.-latM. $5,415, 00 gold.o 150 1895 1,000 2,902,000 4 g. J. & J. N. Y., Metropol'n Tr. Co. Jan. 1, 1915 
Des Moines Union-1st M. for $800,000, gold ..... ox '2.7 1887 100 569,000 5 g. M.&N. N. Y., Central Trust. Nov. 1, 1917 
Detroit Bay OY!,, <I; .Alp.-See DETROIT & MACKI N.A.C. 

189 1878 1,000 2,000,000 6 A. & 0. Detroit Grand aven ct Mil.-lat e3ruip. M. gu .... o* 
Consol. mort., guar. by Gr. Trun of Can ....... o* 189 1878 200 &o. 3,200,000 6 A. & 0. 

{ N.Y.AfoyBk. Com.,} 
Cana a& London. 

Nov.14,1918 
Nov.15,1918 

Detroit Hillsdale ct S. W.-St'k,4 p. o. rent'l,L.S.&MS. 65 ---· 100 1,350,000 4 per an. J. & J. N. Y., Farm. L. &Tr. Co. Jan.5,'97, i% 
Detroit Grand Rapids ct Western-

2,510,000 Common stock ..................................... ...... .... . ..... ......... ........ ······---· ·-· ····· Preferred stock, 5 per cent.·-······· .............. ... . . 
i869 i:ooo 3,188,500 ----·- ....... .. see.text: 55 770,000 5 J. & J. Ionia & Lan.sin"' lstmort., ext. in 1889, guar .. o* 

1st con.sol. morl, $6,000,000, lawful ml ney ... c* 320 1897 500 &c. 3,912,918 4 A. & 0. 
Juiy · 1,· .i899 

............ Apr. 1, 194 

done. A mortgage to the Title Guarantee & Trust Co. of Chicago was 1 '3onds, and 212 per cent per annum on the incomes. DIVIDENDS.-On• 
authorized in 1895, bu, the enterprise went into receiver's hands be•! tJreferred in 1893, Aug., 2 p. o.; 1894, Au~., 4 o. o.; in 1895, Aug.,4p.o.; 
fore much work had been done. See editorial V. 62, p. 928; (V. 60, p. , in 1896, Aug., 6 p. o. Rental in year ending Dec. 31, 1895, was $144,-
928; V. 61, p. 470, 871; V. 62, p. 456, 908, 928; V. 63, p. ::157.) 523; for 1894 was $132,372: for 1893 was $138,192; for 1892 was. 

Denver Leadville & Gunnison.-A narrow•gauge road from $ 142•077· V. 61 , P-195 ; V. 63, p. 29· 
Denver to Leadville, Col., 151 miles; Como to Baldwin Mine, 131 miles: Des lUolnes & Kansas City Ky.-Des Moines, Ia., to Van Wert,.. 
branches. 43 miles; total, $325 miles. The bonds were deposited to 72 miles, standard gauge; Van Wert to Cainsville, Mo., 40 miles, 3 ft. 
secure $2,030,000 Union Pacitic 412 per cents of 1889, which are rPp- gauge. (V. 63, p. 879.) Entire stock and bonds purchased in December,.. 
resented by the following committee: Henry Budge, 26 Broad St., 1895, by the Keokuk & Western. V. 62, p. 680. Under the mortgage,, 
N . Y.; Charles A. Peabody, Jr., and Henry De Coppet. Receiver is for $2,000,000 (Massachusetts Safe . Deposit Co., trustee), $480,000 
Frank Trumbull, appointed in August, 1894. An order of sale was bondA were pledged as collateral for notes given for new equipment,. 
applied for in Dec., 1895, but temporarily refused in Jan., 1896, pend- repairs,eto.-the authorized issue is $8,000 per mile on narrow gauge, 
Ing settlement of Union Paoifl.ocross·bills, etc. (V. 62, p. 139.) $16,000 per mile on broad gauge road. On June 30, 1895, loans and 

Denver & Kio Grande KR.-( See MapJ-RO.A.D-The lines of this bills payable, $98,452. In 1894·95 gross, $88,614; net, $9,153. 
company, well shown on the adjoining map, reach all the important LATEST E.A.RNINGS-10 mos., 51896 .... gross, $96,643; net, $26,176 
points in Colorado, while its standard gauge line from Denver via Pueblo .Jan. 1 to Oct. 31. c 1895 .... gross, 80,41 o ; net, 20,941.. 
westerly, via Leadville and Grand Junction, forms a link in the trans- -(V. 61, p. 1064; V.62, p. 68o; v. 63, p. 879.) 
Continental route to Ogden, Salt Lake City, &c., including: 

Miles. Miles. Des Moines Northern & Western KK.-Owns from Des Moinee,. 
Road owned and operated ... 1,586 Of the preceding: to Fonda, lowa, 115 miles, and from Clive (7 miles from Des Moines► 
Rio Gr. Jc. RR.,et.-i. tleased). 62 Standard gauge .... . ......... 682 wBoone, 35 miles; total, 150miles-all standard. InAugust, .1894

1 
a,. 

Leased to Rio Grande West.. 18 ((Of which 296 is 3d rail.) controlling interest was acquired by Chicago Mil. & St. Paul, whiob, 
-- Narrow gauge only........... 984 will operate the road separately. V. 59, p. 2~8. Successor of Railway 

Total June 30, 1896 .....•.. 1,666 2d track and sidings......... 357 sold in foreclosure Dec. 18, 1894. Capital stock is $4,372,500; par
The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- $100. The first mortgaize trustee, Metropolitan Tr. Co .. N. Y. 

burg to Pueblo, 57 m., at a rental of $85,000 per annum. -V. 61,p. 421. EA.RNINGS-11 mos., 5 1896 ........ gross, $409,593; net, $126,469. 
H!STORY.-Reorganization of a railway company of same name fore· Jan. 1 to Nov. 30. c 1895 ........ gross, 344,492; net, 118,815. 

closed July 12, 1886. The Rio ~-ran.de JunC?tion is leased jointly by In year ended June 30, 1896, gross $444,033, net, $161,219. In 
this company and_ the Colorado Midland, and its bonds guaranteed. In 1894•95, gross, $334,234; net. $101,375; other income, $201; ohargefl► 
July1 1895, the Rio Grap.de.& ~an.ta Fe (formerly ~an.ta Fe Southern), $126,610. Balance, deficit, $25,034. President, F. M. Hubbell, Des 
39milesroad, was acqurredmrnterestofDen. &Rio G.-v. 63,p. 403. . Moines, Ia. (V. 59, p. 738, 879, 968, 1103.) 

DIVIDENDS since '90 c 1891 1892 1893 1894 1895 1896 1897 , 
on pref., per. cent ...... 5 212 0 2 0 0 2 Below. Des Moines lJnion.-A terminal road, 5 miles in length, In De& 

On preferred in 1897, Jan., 1 per cent. Moines. Leased to Wabash RR., Chioa(J'o Great Western and Des Moines 
BoNDs.-Coupons of the first mortgage sevens are payable at option ot N. & W. Rental equal ~o expenses an8 ~ed charges paid monthly by 

holder either in N. Y. City $35 u. s. gold, in London, £7 4s. 5d. sterling, lessees on wheelage basis. Stock a~thorized, $2,000,000; outstanding, 
or in Amsterdam 86 florins, all free of U. s. taxes. Of the first con• $400,u~O-par $100. L?ans and bills payable June 30, 1896, $22,712 •. 
•olidated gold bonds (United States Trust Co., trustee) $6,382,~00 were Earnmgs for year endmg _June 30, 1895, were, gross, $121,061; net, 
reserved to retire the fi1•st sevens when due, and they can be issued at $29,959. In 1893·94, net $::12,284. 
such rates of interest up to 7 p. o. as ~11 retire said _bonds. Upon pay• Detroit Bay City & Alpena -See DETROIT & MACKINAC 
ment of the fl.rat 7s the first consols will be a first lien on all the prop• • · 
erty, as they are now on about 1,300 miles of road and all the equip· Detroit Grand Haven & Mllwaukee.-Owns from Detroit► 
ment. Consols for $6,900,000 are also reserved for extension to Ogden, Mich., to Grand Haven, Mich., 189 miles. A reorganization of Septem
it deemed advisable. Those unissued may be used with the consent of ber, 1878. The bonds are guaranteed by the Grand Trunk of Canada. 
a majority of the preferred stock for extensions a~ not exceeding Stock. $1,500,000; par, $50. R~al estate mortgages, $226,000. Loans
$20,000 per mile. See abstract of mortgage in CHRONICLE, V. 47, p. 228. and bills payable Dec 31, 1894, $100,000. 

The impro-,;ement mortgage (U.S. Trust Co., trustee), is issued on the E 11 th } 1896 G $875 213 t $99 l67 
l)roperty covered by the consolidated mortgage, and so eovers all thA .A.RNINGS.- mou s, · · · · •· · ross, , ; ne • , • 

, rt f 11 w1n - di tel ft th z·a t d Jan. 1 to Nov. 30. 1895 ....... Gross, 926,757; net,108,093. 
company s prope Y, 0 0 g nnme a Y a er e conso 1, a e · For year ending Dec. 31, 1895, gross earnings were $1,001,091; nett: 
Mortgage abstract in CHRONICLE, V. 47, p. 229. $101,648; detl.cit under interest. etc., $264,285-advanoed by Grana 

GENER.AL FIN.A.NCES.-On June 30, 1896, the company held in its Trunk Ry. In 1894 gross, $1,012,584; net, $150,942. 
treasury stocks and bonds valued at $1,729,986. The "special renewal 
fund" held $437,517. Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $57a,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one•half of the stock, and all surplus earningR 
over fixed charges, taxes, etc., for three years from Jan. 1, 1895.-See 
Rio Gran.rte Southern report for 1895·96 in V. 63, p. 397. 

LATEST E.A.RNINGS.-July l ·to November 30 (5 months): 
5 mos. Gross earn'gs. Net earnings. Interest, etc. Balance. 

L896 ............ $3,201,894 $1,320,591 $981,819 $338,772 
1895...... .. . ... 3,459,566 1,555,671 984,242 571,429 

ANNUAL REPORT.-Annual meeting is held at Denver the third Tues· 
dar, in October. Full report for 1895·96 in V. 63, p. 397,403. See also 
editorial, p. 384. Construction account was closed in September, 1891, 
since when all improvements have been charged against income. 

Year ending June 30- 1896. 1895. 1894. 
Average miles operated........ 1,663 1,657 1,654 
Gross earnings.~ ................ $7,551,187 $6,916,840 $6,476,044 
Net earnings.................... 3,202,406 2,925,628 2,503,493 
Other income................... 57,3::14 14,600 10,300 

Total net inoome ......•........ $3,259,740 $2,940,228 
Interest on bonds .........••..•. $1,997,950 $1,997,950 
Taxes and insurance........... 352,786 342,256 
New equipment................. 143,568 c 71,332 Miscellaneous................... 74,046 5 
Dividend on preferred stock.... 473,000 Nil. 

$2,513,793 
$1,993,873 

347,227 

{ ·s5:os·o 
Balance, surplus . . . .. . .•. .... •• $218,390 $528,690 $87,663 

OFFICERS-President and Gen. Man., E.T. Jeffery: Treas., J. W. Gil
lulv; Seo., William Wagner; Comptroller, Stephen Little. Otlice, 47 
William Street, New York. (V. 63, p. 225,384,397,403,754,838, 
1009.) 

Des Moines & Fort Dodo-e.-Owns Des Moines to Fort Dodge, Ia., 
88 m., and Tara to Ruthven, 5'5 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased .Jan. 1, 1887, to Chic. 
Rook Isl. & Pac. for 18 years at rental of 30 per cent of gross ea.ms., with 
a guarantee of 4 per cent interest on the first mortgage and extension 

Detroit Grand Rapids & Western K .R.-A reorganization, 
January 1, 1897, of th~ Detroit Lan:iing &~Northern and allied lines. 
foreclosed per plan given in V. 62, p. 319. Extends from Detroit. 
westerly to Grand Rapids, northerly to Big Rapids, etc., including: 

Road Owned. Miles. Trac/cage. Miles._ 
W. Det. to HowardCity,Mioh.157 Detroit to West Detroit 
June. 1 o Big Rapids, etc....... 63 (Mich. Cen.)................. 3 
Belding Branch . . ...... .. . . . . 112 Lansing to No. Lansing (Jack. 
Alma to Howard City ........ 43 L. & S.)....... .•. . . .. .. . . . . . . 1 
Gr. Rapids to Gr. Ledge, etc. 55 Other lines.................... 1 O 
Ithaca to Pains ............... 36 

Total operated ...••••..•.••• 36919· 
BONDS. -The fl.rstoonsolidated mortgage is for $6,000,000; bonds a.re 

reserved to retire, by exchange or otherwise, the underlying Ionia & 
Lansing ti.rat 5s, $770,000, and $1,317,082 for Detroit terminals and 
other property, if deemed desirable. Mortgage trustee is old Colony
Trust Co., Boston. 

The holders of old securities deposited will receive on or about Feb 
15,1897: 

----Will receiv,------.. 
Holders of reorg. certif.- New 4s. Pref. stock. Oom. stock •. 

Detroit Lansing & Northern 7s.. ..... $750 $737·50 
Grand Rapids Lansing & Detroit 5s.. 750 529·17 
Saginaw & Western 6s .......... _..... 750 487·50 
Saginaw Valley & St. Louil' 8s........ 750 470·83 
Saginaw & Grand Rapids 8% stock.. 750 470·83 
Coupons due in 1893* t.. ....... .... ... par 
Ionia & Lansing coupons 1 • • . • • • . • • • • • par 
Preferred stock ....................... . par 

+ Purchased and still unpaid. t With interest at 5 per cent to April 
1, 1896, a.lso to be paid in bonds 

FIXED CHARGES .A.ND lilARNINGS.-The immediate fixed charges will 
be: 4 per cent on $3,912,918 general mortgage bonds, $156,517; 5 per · 
cent on $770,000 Ionia & Lansing 5s, $38,500; Detroit Terminal 
charges, $48.000; total, $243,017. The net earnin_s-s applicable to . 
ahove 1·harges for three years past have been: In 18~5, $~72,74.3; in 
1891., $221,h90; in 1893, $313,778. 
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INVESTORS' SUPPLEMENT. [Vot, lXIV, 

Subscribers "Will con.fer a great favor by giving hnm.ediate notice o.f any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princi-
Miles Date Size,or Amount --------,-----------1p&l,Whe11Due. 

For explanation of column headings, &c., see notes Rooafd. Boonfds Vpalaure. Outstanding Rate per When Where Payable, and by Stoc~s-Last 
· on first page of tables. Cent. Payable Whom. Dividend. ---------------------1-- --- ·----1------1---- --- ----------1-------

Detroit Lansing d: Northern.-SEE DETROIT GRAND RAPID s & WE STERN R R. 
Detroit d: Mackinac-Stock $3,000,000. •••... .. . . . . . . . . . . . . $100 $2,000,000 

"First lien" bonds $1,500,000 gold ............. c* all 1895 1,000 900,000 
"Mort. bonds" $2,5001000 gold, red. at par .... c* all 1895 1,000 1,250,000 

Dover d: Rockaway-StocK 6 p. c., rental 999 years. 100 140,000 
1st mortgage.····:·...... ...... .....• .... . . .... ... ···5 iss:t. 1,000 35,000 

Dubu<.[Ue d: Swux Oity-Stock........................ 600 . . . . 100 See text. 
Ill. Cent., West. lines, 1st M., gold (see text).c*&r 218 1895 1,000 5,425,000 
Iowa Falls & Sioux City 1st M:, Ia. F. to S. City.. 184 1869 500 &c. See text. 
Cher & Dak and Cedar Rap. & Chic. 1st morts... 197 1888 3,930,000 

l>ululh d: Iron Range-1st mortgage ............ c&r 173 1887 l,OOO&c 6,332,000 
2d M., currency, redeemable at 105, $5,000,000c* . . . . 1896 1,000 4,500,000 

l>uluth Missabe d! N01·thern-lst mort., gold, s. f... . . . . 1892 1,174,000 
1st consol. mortgage, $3,500,{000, gold........... .... 1893 i:ooo 2,326,000 
General 2d mortgage ($3,50u,000) gold, sink. fd. • . . . 1894 . . . . . . 1,900,000 
Equipment trusts June 30, 1895..... .. . . . . . . . . . . . . . . . . . . . . . . . . . 264,608 

Duluth Miss. Rive1· d! No.-lst M., $2,250,000, g .. c* . . . . 1895 1,000 728,000 
l>ut. Red Wingd:So.-lstM.,g.,$20,000 permile.c*&r 25 1888 1,000 500,000 
l)uluth South Sh.d: .A.tlantfo-Marq.H.&On.Gen.M.c• 156 1885 1,000 1,077,000 

DuluthSouthShore&Atlan.,lstmort.,gold .. c&r 366 1887 1,000 4,000,000 
First consol. mort., gold, interest guar ..... c*&r 572 1890 1,000 14,923,000 

lnc. certs. ($3,000,000 held by C. Pac. Jan., '94) . . . . 1892 . .. . . . 3,000,000 
Car trusts, Dec. 31, 1895.. .•. . . .. . . . ..... .. . . .. . . . . . . . . . . . ... . . . 183,586 

... 4.g. J_-·,i°i:>. N.Y .. .r."i>:i\iorgan&Co. 
4 g. J. & D. do do 
6 A. & 0. N. Y., 143 Liberty st. 
6 J. & J. do do 

See text. ..... N. Y., Office, 214B'way. 
4 g. F. & A. do do 
7 A. & o. do do 
5 .T. & D. do do 
5 A. & 0. N. Y., Office, Mills Bldg. 
6 J. & J. do do 
6 g. .r. & .r. N. Y., Central Trust Co. 
6 g. J. & J. do do 
4 g. J. & J. do do 

..... N.Y.,Post,Martin&Co. 
J. & J. N. Y., Chemical N. Bk. 
J. & J. N. Y., Central Trust Co. 
A. & 0. N. Y., Third Nat. Bank. 
J. & J. do do 
F. & A. New York or London. 

..... New York. 

June 1, 1995-
June 1, 1995-

J'ne,'96,3 p.c~ 
Aug. 1, 1951 
Oct. 1, 1917 
Dec. 1, 1935 
Oct. 1, 1937 
Jan. 1, 1916 
Jan. 1, 1922 
Jan. 1, 1923 
Jan. 1, 1924 

Jan:. 1·,· "i924. 
Jan. 1, 1928 
Apr. 1, 1925 
Jan. 1, 1937 
Aug. 1, 1990 
Dec. 31, 191Z 
1903 & 1905 

Duluth S1tperior d: West. Ry.-Com. st'k, $1,500,000 . . . . . . . . 100 1,000,000 
Preferred non.·cum. 5 p. c. stock, $1,500,000. .. . . . . . . . . . 100 1,000,000 

···5·· ..... .......... . ...... . 
4 g. J."

0

& .. J. N, Y., Thira."Nat. Bank. Juiy·i·,--i99t> 
6 g. J. & J. July, '95, coup. last pd. Jan., 1921 

1st mortgage, $20,000 pf\r mile, gold .......... c* 100 1896 1,000 1,500,000 
Duluth T1·ansfer-lst mortgage for $2,000,000.... 20 1891 1,000 1,180,000 

LATEST EARNINGS OF OLD COMPANY.-From January 1 to November 1· were issued for improvements; the bondR are subject to call at 105, to-
30 (11 months). be drawn by lot; trustee, Central Trust Co. 

11 months. Gross earn'gs. Net ea1·n'gs. Inte1·est, d:_c. Balance. LA.TEST EARNINGS.-11 mos. i 1896 Gross, $1,983,686; net, $904,403 
1896 .......... $1,070,889 $142,307 $~18,90± def.$76,597 Jan. 1 to Nov. 30. 51895.Gross, 2,l55,6l3; net. 1,219.656 
1895 .......... 1,058,961 234,085 308,952 def. 74 ,867 Ba.lance, surplus over charges, $366,687 in 1896; $941,183 in 1895. 

ANNUAL REPORT.-Earnings of the old company were: EARNINGS.-In year 1895 gross, $2,188,372; net, $1,202,897; other 
Year end. Dec. 31. 1895. 1894. 1893. 1892. income, $17,083; interest, $290,202; rentals, $1,890; improvements, 

Gross earnings ....... $1,149,655 $1,098,723 $1,205,093 $1,265,572 $8,239; balance, surplus, $919,649. In 1894, gross, $1,516,837; net, 
Netoverexp.&taxes. 254,303 200,169 234,306 341,502 $799,588. President, J. L. Greatsinger, Duluth.-(V. 63, p. '.228.) 
Interest paid......... 362,130 11'366,280 328,036 314,909 Duluth lUlssabe & Northern.-Owns from Duluth to Mountain 
Balance .............. def.107,827 def.166,111 def. 93,730 sur. 26,593 Iron, Minn., 77 miles; branches, 53 miles; trackage to Union Depot,. 
B. V. & St. L. RR ...... def.24,632 def.20,959 def.13,559 def.16,907 Duluth, 2 miles; total, 132 miles. In Septemller, 1893, control of this 

,r Includes $16,322 for Detroit terminals; in previous years included road was obtained by the Lake Superior Consolidated Iron Mines, with 
in operating expenses.-(V. 63, p. 458, 794, 880, 1062.) a capital of $30,000,000. Stock of D. M. & N. (authorizecl $5,000,000) 

Detroit Hillsdale & southW'estern.-OWil.B from Ypsilanti, issu_ed $2,512,~00;_par $100. On J1111e 30, 1896, funded debt, includ~ng 
Mich., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1, eqmpment obligat1011s, was $5,564,277. EARNINGs.-Fo1: year ending 
1881, to the Lake Shore & Michigan southern Co.; the rental is $54,000 ,Iune 30, 1896, gros_s, $1,791,980; net, $1,210,635; other mcome, $16,· 
per year-4 per cent. Gross earnin"S in 1894 $40,259. :>25; total deductions from mcome, $1,320,621; balance, defl.~t,. 

"' ' , $93,461. In 1894·95, gross, $1,378,268; net, $802,247; 111-
Detrolt Lansing & Northern RK.-SEE DETROIT GRANI• terest, taxes, etc., $696,480; balance, surplus, $105,767; sink• 

RAPIDS & WESTERN RR. above. ing fund charges, $163,922. In 1893·9-1, gl'OSS, $743,805; net, $310,-
Detrolt & Mackinac Ry .-Owns from Bay City, Mich., to Alpena, 344. Total tonnage in 1894·95 was 1,805,255 tons, of which 1, 704,· 

131miles; Loon Lake Branch, 32 miles; Mud Lake Branch, 38 miles; 679 was ore. Ton mile rate 0·996 cent. 
other branches, 71 miles; Alpena & Northern, 60 miles into timber limits Duluth lliississippl River & Northern RR.-Operates from 
(which forms part of the extension to Mackinac); total, 332 miles. M' · · · L d' u, · s R' th D 1 th&w· · 
Extension from Omer south to Bar City, 32 miles, was completed in ~ issisSippi an mg, .nu.nn., via wan iver, on e u 11 lillllpeg, 

., to Hibbing on the Duluth Missabe & Northern, 3612 miles. Over the 
August, 1896. Much or the branch line mileage is temporary, built latter road it has conneotion with all :points on Missal}e and Vermillion 
only to bring out lumber. eee V. 6l, p. 558. iron ranges, and over Duluth & Winrupeg with Duluth. Capital stock 

HISTORY,ETc.-Formed in December, 1894, to succeed the Detroit autl1orizea is $25,000 (par $100); outstanding $4,800. The 1st mort· 
Bay City & Alpena, sold in foreclosure. "Mortgage bonds" for $500,· gage is for $2,250,000 to the Central Trust Co. of New York as trustee. 
000 are reserved for betterments, etc., at not over $50,000 per year. EARNINGS.-For year endin~ June 30, 1896, gross, $145,327; net, 
The stock and $750,000 "mortgage bonds" are to be held for a time $59. 842 · t b d $33 250 b l l $19 592 p ·d t A 
in trust, and if deemed best may be converted into preferred stock. ""• · 111 • OI!. on 8 • ' ; a·• surp US, , • reSl en , • 
Full data in V. 60, p. 130. W. Wright, Alma, Mich.-V. 61, p. 281. 

Duluth Red Wing & Southern.-Projected from Duluth via 
STOCK.-The capital stock is $3,000,000, or which $1,000,000 is pre• Red Wing, Minn., and t3ioux City, lowa, to a point opposite Omaha. 

ferred, to be issued only for conversion of bonds as above. Neb. In operation from Red Wing, southerly to Zumbrota, 25 miles; 
LATEST EARNINGS.-11 mos. l 1896 ... gross, $376,853; net, $117,468 branches, 3 miles. Stock, $375,000, of which$125,000 pref.; par, $100. 

Jan. 1 to Nov. 30. 51895 ... gross, 336,346; net, 127,631 Trustee of mortga~e is Central Trust Company. In year ending June 
EARNINGS.-For year 1895, gross, $363,212; net, $137,736. In 1894 30, 1896, gross, :i;79,461; net, $25,980; charges. $20,016; balance,. 

gross, $232,640; net, $98,610. surplus, $5,964. In 1894·95, gross, $76,622; net, $25,139. President, 
OFFICERS.-President (elected Dec. '96), J. D. Hawks of Detroit. V. T. B. Sheldon. (V. 56• p. 403.) 

60,p. 43,130,711; v. 61, p. 281,470,558; v. 63, p. 1,009. Duluth South Shore & A.tlantlc.-Operates Duluth to Sa.ult 
Dover & Rockaw-ay.-rSee Map Oentrat RR. of N. J.)-Owns Ste. Marie, 409 miles; "800" Junction to St. I~11ace, 43 m.; other, 120 

Port Oram to Rockaway, N. J., 5 miles. Leased to Central of N. J. in m.; trackap:e. 10; total, 582 miles. Connects with Canadian Pacific. 
April, 1881, for 999 years at 6 per cent on stock a.nd bonds, taxes, etc. ORGANIZATION, &c.-In July, 1888, a controlling interei,t in this 

company's stock was sold to Canadian Pacific parties. The Marquette 
Dubuque & Sioux City RR.-( See Map of Illinois Oent1'alJ- Houghton & Ontonagon was sold in 1890, except its franchise, to the 

Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux Duluth South Shore & Atlantic, which assumed its debt. 
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line, CAPITAL STOCK.-Common stock is $12,000,000 ; preferred, $10,000,-
76 ·1 t t 1 d 600 mile 000: par both $100. Preferred stock is 6 per cent, non•cum. Canadian 

ml es; 0 a owne ' s. Pacific Jan.1, 1895, owned $6,100,000 com. and $5,100,000 pref. stock. 
LEASE, ETC.-Controlled since April, 1887, by the Illinois Central 

RR. company, which owns practically all of the capi- BONDS, &c.-Abstractftrst mortgage, V. 45, p. 274. 
tal stock, and which Jan. 1, 1895, renewed its lease of the road uutil The first consolidated mortgage of 1890 has interest at 4 per cent, 
Aug. 1, 1951. This lease is subject to the Dubuque & Sioux City mort· guaranteed by Canadian Pacific, which Jan. 1, 1896, held the entire 
gage securing the Illinois Central bonds. See terms of lease v. 61, p. 560. outstanding issue [$14,923,000] in its treasury as security for its 4 p. c. 
The Cedar Falls & Minnesota in July, 1896, after foreclosure sale, was debenture stock; consols for $5,077,000 are reserved for prior bonds 
abeorbed by consolidation. The D. & s. c. capital stock prior to the and additional amounts may be issued at $20,000 per mile o! new lines, 
consolidation was $7,999,600. (V. 63, p. 29, 402.) GENERAL FINA.NCES.-On Dec. 31, 1895, loans and bills payable were 

BONDS . . The Illinois Central RR. Company in 1895 issued $3,550,000 $2,980,764. Earnings from Jan. 1 to June 30, 1896, six months, 
oflllinois Uentral (Western Lines) 4 per cents, secured by a first mort• were: Gross $1,019,883, agaill8t $899,143 in 1895. 
gage of the Dubuque & Sioux City RR. Co. upon the road from Dubuque LA.TEST EA.RNINGS.-9 mos. l 1896 .. gross, $1,544,015; net, $582,174 
to Iowa Falls, 142 miles, and in July, 1896, $1,875,000 more was Jan. 1 to Sept. 30. 5 1895 .. gross, 1,327,400; net, 485,146 
issuable on the former Cedar Falls & Minnesota from Cedar Falls to E F d" D 31 1895 $1 811 823 Minnesota State line, 76 miles. The Illinoi..'I Central owns all the Uhero• A.RNINGS.- or year en ill$ ec. • • gt·oss, , , ; net $654,718; other income, $05,076; interest on bonds, $866,385; 
kee & Dakota and Cedar Rapids & Chicago 5s; due in l935, whlch are rentals, etc., $26,736; balance, deficit, $183,327. In 1894 gross, 
pledirnd as part security for its 4 per cents of 1952. Iowa Falls & Sioux $1 670 987 [ 1893 J?:Z 072 848 
Citv mortgage is for $2,800,000, of which $460,500 July 1, 1893, held ' ' · n 'gross, q, ' • • 
in thE: Dubuque & Sioux City treasury. Duluth Superior & Western Ry.-Road completed in 1892 

DIVIDENDS-In 1888, ,_ of 1 per cent·, in 1891, 2 ·, ln 1892, about 15 of from New Duluth to Deer River, Minnesota, 100 miles. Superior Belt 
-..i & Terminal Ry. also owns 12 miles. A reorganization, per plan in 

1 p.c.; in '93,114 p.c.; in '94, 2½! p.c.; in '95, Dec., 1 p.c.; in 1896, June, 3 V. 63, p. 189, of the Duluth & Winnipeg sold in foreclosure July 25, 
p. c. 1896. The new company took possession Dec., 11896. New common 

EARNINGS.-In year ending J1111e 30, 1895, gross, $2,055,963; net, stock authorized, $1,500,000; preferred stock, 5 per cent non·oumula-
$503,247. In 1893·94, gross, *2,538,923; net, $876,329. In 1892·93, tive, $1,500,000; par of shares $100. Common stock for $500,000 and 
gross, $2,548,768; net, $732,914. (V. 60. p. 794; V. 63, p. i9, 402.) preferred for $500,000 to be issued only "for additional considerations 

Duluth & Iron Range.-Owns Duluth to Ely, Minn., 116 miles, as authorized by law." The Canadian Pacific througb. the medium of 
with branches to Mesaba Range Mines, Fayal, etc., 1'>7 miles. Also owns the Duluth South Shore & Atlantic is understood to control the prop
ore docks, shops and yards on Lake su.9erior costing over $1,500,000. erty. New 1st M. is for $2,000,000 ($500,000 in treasury) and $20,000 

per mile additional for extensions; interest accrues from July l, 1896 
STOCK, ETc.-Stook authorized, $3,000,000; outstanding, $500,000; President, W. F. Fitch, Marquette, Mich.; Secretary, Benj. Whiteley 

par $100. Land grant from Minnesota a.bout 506,000 acres. of which 44 Wall Street, New York. 
208,000 acres had been patented to it prior to A.pril 30, 1895. See EA.RNINGS.--In the fl.seal year ending J1111e 30, 1895, noss, $133,
V. 51, p. 875. The Minn. Iron Co. Oct., 1896• owned the stock aud 258·, net, $31,418. Ch~r

0
"'e. s, $112,393. Balance, deficit, :80,975 .. In $4 500,000 second mortgao-e bonds. The firat mort. bonds are au• . :i; 

thorized at the rate of $25,080 per mile for construction and $7,000 for 1893·94, gross, $163,60 , net, $54,035. (V. 63, p. 504, 601, 1063, V. 
equipment, the Metropolitan Trust Company of New Yorlr being trustee. 64, p. 133,) 

The 2d mortgage was authorized in 1896 for $5,000,000, of which Duluth Trans.fer By .-Mileage of road inJune,'94, was 20 m. The 
$3,500,000 retired the 6 per cent income certificates and $1,000,000 mortgage for $2,000,000 1s to the Metropolitan Trust Co. of New York, 
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Subscribers will confer a great favor by giving hnmedlate notice of any error discovered In these Tables. 

Bends-Princt-RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal, When Due. 

Por explanation of column headings, &o., see notes of of Par Outstanding Rate Per When Where Payable, and by Stocks-Last 
on :first page of tables. Road. Bonds Value. Cent. Payable Whom. Divideud. 

------ ------ ---- ---- -
Dunk.Al. Val. d: Pittsb.-W. & Venango 1st M., g.c 35 1870 $1,000 $1,000,000 7 g. J. & D. N. Y., N. Y. Cent.& Hud. June 1, 1900 

Warren & Venango, 2d mortgage ................ c 35 1872 1,000 300,000 7 A. & 0. do do Oct. 1, 190() 
Dunkirk Warren & Pittsburir, 1st mort., §old . .. o 56 1870 1,000 1,000,000 7 g. J. & D. do do June 1, 190() 

2d & 3d mortgages ($200,000 only are d M.).o 56 1872 1,000 600,000 7 A. & 0. do do Oct. 1, 1900 
Dtirham d: Northern .Ry.-Stook, $500,000 auth .. . ·42 iss~ 

100 290,100 See text. 
M:·&·N. 

In 1895-6 paid 212 p. c. 
Nov::·i928 

E~rnr:°l7!JfiR: .& • ooa~i.s€ morlgage: ~::::: :~ -----· 150,000 6 
30 1873 1,000 500,000 4 J. & J. Jan., '85, int'st last pd. July 1, 1903 

East Penn~lvania-Stock 6 p.'hfiu.999 yrs.Phil.&R. 36 -··· 50 1,730,450 6 J. & J. Phil., Phil. & Read. RR. Jan., '97, 3% 
lstM.'l,_o d, guar. p.&I. byP . & Read. (end.) .o• 36 1888 1,000 495,000 4 g. M.& 8. do do Moh. 1, 1958 

East St. oiiis d: Oarondelet .Ry.-Stock ............. ---· ...... 100 420,000 ··,r A_-·&··o. Ooi.°. i·,· .i897 First mortgage .................. --···· ............ c ---· 1872 1,000 200,000 Pittsburg,Off. Penn. Co. 
East Shore Terminal-1st mortgage, gold ........ c* ---· 1890 1,000 1,000,000 5 g. F. & A. In default. Aug. 1, 1915 

Funded coupon scrip (1st and co'nsol. mortgages) ---· 1894 Text. 166,480 
·-s·g. 

Text. ---------- Mcii: 1, .. i902 2d M. ($300,000), g., red. atl05 &int. any M.&S ---- 1892 1,000 277,000 M.& s. See text. 
East Tenn. d: Western N. Oar.-First mortgage.·--· .... 1871 ........ 250,000 6 M.&N. Phila. Gu. T. & S. D. Co. Nov. 1, 1905-
E ut d: West .RR.-Stock $1,500,000 . .. ......... . .... .... .. 100 1,500,000 ........ . .. ... ------···· ........ 
Eastern Kentucky Ry.-Stock ($1,779,500 is pref.) ..... ...... 100 3,447,300 

3 pe~·an. J.-·&·:o. Deo: i5;'9.6, l lg, &astern ( N. H.J-Stock ..........•.............. - ... - . 16 ---- 100 738,750 Boston,Otf. 52 Oliver St 
Bel River-Stock, 3 p. o., guar. by Wabash ...... - .. 94 100 3,000,000 3 A. & 0. Boston, oy Treasurer. Oct. 5, 189f> 
Rtqin Joliet ti Eastern-1st M.~$10,000,000) gold.o* 187 1891 1,000 6,633,000 5 g. M.& N. N. Y., J.P.Morgan&Co. May 1, 1941 
Ji1hza6ethtown Lex. ti BiKe San y-See CHESAPEAKE &OHI o. 
Elmira Oortland d: Nort rn-lst pre!. M., gold . . ok 120 1884 1,000 750,000 6 g. A. & 0 . Phila., Lehigh Val. RR. Apr. 1, 1914 

1st mortgage, gold, gua.r. by Lehigh Valley .... c• 120 1884 1,000 1,250,000 5 g. A. & 0. do do Apr. 1, 1914 
Canastota "orthern 1st M., ~uar. (see text) . ..... ·34 1886 ---·-- 300,000 6 J. & J. do do July 1, 1906 

lllmirad:LakeOntario-Sodus ay&So.-lstM.i/..c 1884 1,000 500,000 5 g. J. & • T. N. Y., Nat. Bank Com . July 1, 1924 
/Clmira ti Williamsp01·t-St'k, com

9 
5 p. o. ren'l, . C. 75½ --·· 50 500,000 5 per an. M.&N. Phila., Broad St. Sta. Nov., 1896 

Preferred stock, 7 p. o. rental, 9 9 yrs.,No. Cent. 7512 
is6o 

50 500,000 7 per an. J. & J. do do Jan., '97, 3½%, 
1st mort., convertible into common stock at par .r 7512 1,000 963,000 6 J. & J. do do Jan. 1, 1910 
Cnoome bonds, 999 years to run ................ c* ·s5 1863 500 570,000 5 A. & 0. do do Oot. 1, 2862 

llrie d: Pitts.-Stock, 7 p. o. rental,999 yrs .. Penn Co. 
is6s 

50 1,998,400 7 per an. Q.-M. N. Y.ciJJnion ~!t Co. Deo., 96, l&io/o-
Consol. mort. (for $4,500,000) tree of State ta.x.c 81 1,000 2,109,000 7 J. & J. July 1, 1898 
Equipment bonds ..................•...... ·--·····o 81 1870 1,000 511,000 7 A. & 0. do do Oot. 1, 1900 
General mort., $4,500,000 series A, old, guar ... 81 1890 1,000 775,000 4 g. J. & J. do do July 1, 1940 g 

as trustee. Inter est due January 1, 1896, was not p aid. John Eliot Eastern (N. H.)-Owns trom Portsmouth, N. H., to Sea.brook 
Bowles was appointed receiver in September, 1896. Decree for fore- (Massachusetts State Line) 16 miles. Leased to the Eastern RR. (now 
closure was obtained December 21, 1896, but no date 01' sale fix ed and oonsolidated with Boston & Maine) from October 1, 1878, for 60 years 
no plan prepared in J a n., 1897; upset prioe $500,000. and 2 months at $22,500 per year. In June, 1891, a stock dividend of ·50 

BONDHOLDERS' COl\lllUTTEE.-Thomas s. Krutz, Thomas G. Hill, per cent was paid. Dividends since increase, 3 per cent per annum. 
house, William W. Cook of N ew York, C. Lippitt of ~orwicb, Collll., Eel Klver,-Owns from Logansport, Ind., to Butler, Ind., 94 miles. 
and John Fost er of Providence. The committee is empowered to aot Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887, renewable 
for ov er 90 per cent of the bonds . rorever, to Wabash, at 2 per oen yearlv on the stock till April, 1892, 

STOCB a,uthorizedandoutstanding,$2,000,000; par $100. The Duluth then 2½ till 1895 and 3 per oent thereafter. The April, 1896, divi
& Superior Belt waE> org-anized to ex tend the system to Superior, dend was 112 p. o.; Oct., 112 p. c. (V. 58, p. 716, 1110.) 
Wis.-V. 62, p . 232, 277, 589; V. 63, p. 5o4, 1159· Elgin Joliet & Eastern Ky.-(See MapJ-Owns from Waukegan~ 

Duluth & Winnipe~.-See D ULUTII SUPERIOR & WESTERN. ID., on Lake Michigan, via Spaulding and Joliet, to Porter, Ind., t30 
miles, and branches Normantown to Aurora, LO miles-Walker to Cos 

Dunkirk Alle«heny Valley & Pittsburg.-Owns from Dun- ter. rn.-32miles: spurs to coal mines, etc., 11'> milee; total owned, 187 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872 miles; trackage (L. N.A. & Chicago, 912; Uhica!W & West Indiana, 4·8; 
of the Dunkirk Warren & Pittsburg and the Warren & Yen· Belt Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 66 
ango eompa.nies. Leased for 400 years from 1873 to New miles. 
York Central & Hudson River RR., but accounts a.re kept separate. 
Rental is interest on bonds and 112 per cent on stock. Capital, $1,300,· ORGANIZATION.-An outer b elt line at Chlcago for transfer of freight 
000: par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600 from one line to another without breaking bulk. Also reaches ooal 
of the stock. Inyearl895-96 ~ross, $218,160; detlcitunder operating ex- tl.elds. In 189-! trackage to navigable water of Lake Michigan was 
penses and taxes, t\5.054. In 1894-95 gross, $232,262; deficit, $6,227. ecured by 99-year contracts with L. N. A. & Chicago from Dyer, Ind., 
I 1893 94 $24.3 537 d fl ·t $114 908 to Illinois State line (near Hammond), 10 miles, and with Chicago & 
n - gross, • ; e 01 

' • • w. Ind.; !rom there to South Chicago, 5 miles, wb,ere the company has 
Du1·ll.arn & Northern Ky.-Road from Henderson to Durham, purchased extensive terminal property on Calumet River, including 

N. C., 42 miles. Cha rtered in 1887 and forms part of the" Seaboard 1,255 feet or water front. The South Chicago extension was opened 
Air Line" system. Dividends in year 1892-93 amounted to 2 p. c., in Oct. 27, 1894. 
1895·96 to 212 p. o. 8TOCK.-Stock, $6,000,000; par, $100. 

EARNINGs.-For year ending June 30, 1896, gross, $70,284; net, BoNDs,ETc.-Firstmortgage(trusteesCentral Trust Co. and Augustus 
$16,386; interest and taxes, $10,579; dividends, (212 p. c.), $7,252; L. Ma.son) is for $10,000,000; the balance unissued oa.n be disposed of 
balance, deficit for year, $1,445. In 189~95 gross, $66,478; net, for extensions, betterments, eto. Equip. notes Deo. 1, 1896, $160,875~ 
$19,387. In 1893-94, gross, $53,081; net, $9,337. and loans and bills payable, $126,250. 

East Broad Top KR. & Coal Co. (Pa.)-Owns from Mount EARNINGS.-5 months, ~ 1896 ....... Gross, $530,274; net, $186.533 
Union, Pa., to Wood vale, Pa., 31 miles, and leases Shade Gap, 11 miles, July 1 to Nov. 30. 5 1895 ....•.• Gross, 518,318; net, 179,006 
and branches to mines, 3 miles; total, 45 miles. A coal road opened ANNUAL REPORT.-Fiscal year ends June 3~. Report for 1895-96 
in 1874. The stock is $815,589 (par $50), of which $247,189 is 6 was given in v. 63, p. 552. During the year, $170,117 was spent for 
p. c. preferred. "maintenance 01' way" against $122,677 in 1894-95 and $130,187 for 

EARNINGS.-Year ending June 30, 1896, gross, $76,537; net, $12,834; "maintenance of equipment" against $100,960. 
other incvme, $609; interest, etc., $24,497; Lal., deficit, $11,044. In Year end. June 30. 1895-96. 1894·95. 1893-94. 1892-93. 
1894-95 gross, $66,745; net, $11,749. In 1893·94, gross, $62,638; net, Tons carried 1 mile.193,SHS,870 162,252,418 137,983,578 126,824,946 
$8,529. Av. rate p. ton perm. $0·006! $0·0065 $0·0072 $0 ·0068 

East Penn11Jylvanla.-Owns double track from Reading, Pa., to Gross earnings ...... $1,292,420 $1,080,686 $1,020,326 $920,032 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, Expenses and taxes. 846,305 730,752 699,865 677,674 
to tht Philadelphia. & Reading RR. at a rental of 6 per cent per annum -------- - - --------
on tbf' stock and interest on the bonds. Of the stock $877,750 was de- Net earnings..... $446,115 $349,934 $320,461 $242,358 
posited by the lessee under its oollatt:ral trust of 1893. Interest and rentals. 345,87::J 335,419 303,950 289,084 

Miscellaneous....... 23,311 44,028 17,299 
East St. Louis & Carondelet Ky.-Roa.rl from East Rt. Louis 

to Falling Springs and Ea.st Carondelet, 12 miles. Stock authorized, 
$500,000, of which Penn. Co., owns $310,100. 

EARNINGS.-For year ending December 31, 18fl5, gross, $89,943; net• 
$32,957; interest, $13,841; balance, surplus, $19,116. In 1894, gross, 
$81,834; net, $24,989. 

East Shore Terminal.-ROAD.-Owns terminal road in Charles
ton, 8. C., 3 miles double track laid with 60 pound steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 ootton compresses, etc., on the city's water front. these being 
connected by it:;, own road with the other railroads entering the city. 

RECEIVERSHIP.-W. E. Huger was appointed receiver in January, 
1896.-V. 62, p. 138. Stock outstanding, $1,120,000. In 1894 four 
:first mortgage coupons (Feb. 1894, to Aug., 1895, inclusive) and six 
consol. coupons (Se-pt., 1893, to ~arch, 1896, rnclusive, were ftmded 
into 5 p. c. scrip. Fir,,t mort. coupons due Feb. 1, 1896, were 
not paid. Net ear~ngs for year ending 1\1arch 31, 1896, were $19,524; 
in 1895, $55,682; m 1893·94, $44,528. (V.62, p. 138.) 

East Tennessee Vir2:lnla & Georgla.-See SOUTHERN RY. Co. 
East Tennessee & Western North Carollna.-A narrow

gauge road from Johnson. Cit.y, Tenn., to Cranberry, N. C .. 34 miles, 
opened in 1882. Mortgage trustee is Guarantee Trust & Safe Deposit 
Co. of Philadelphia. 

EARNISGS.-For year ending June 30, 1895, gross, $37,773; net, 
$9,162; charges, $19,075; balance, deficit, $9,913. 

ll':al!Jt & ,vest Rallroad.-Cartersville, U-a., ~o PellCity1Ala., 117 
miles; branches, 5 miles. Extension from Pell City to Birmm~ham is 
projected. Formerly the East d: West RR. of Alabama, ~old m fore
closure May 29, 1893. (V. 56, p. 923.) The present company was incor
porated under laws of Alabama Jan. 11, 1894. No bonds issued. 
President, Edward Kelly, New York. In year ending June 30, 1896, 
gross, $9i,602; net, $4,243; charges, $9,'~:0 6; balanc~ deficit, $5,493. 
In 1894-95, gross, $78,196. (V. 55, p. 938, V. 56, p. -163, 923. \ 

Eastern Kentucky Ky.-Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and ,-pened t11rongll in 1889. Stock is 
common $1,697,800; prererred $1,779,500. Thflre are no bonds. Bills 
and accounts payable June 30, 1 ~95, +:59,630. Earnings for :rear end
ing June 30, 1895, gross, $37,223; net, none r eported. In 1893-94, 
gross, $40,936; net, $3,929. 

----- - ·--------
Balance ........... sur.$76,931 def.$29,513 def.$788 def.$46,726 

President, Samuel Spencer, N. Y. (V. 61, p, 923; V. 63, p. 552.) 
El01lra Cortland & Nortll.ern Ky.-(See Jfap Lehigh Valley.J

Owns Elmira, N. Y., to Uauastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles, whose :first mortga.~e bonds are stamped guaranteed principal 
and interest. Stock $2,000,uOO; par, $100. 

In February, 1896, the entire capital stock was purchased and bonds 
guaranteed by the Lehigh Valley. V. 62, p. 1177. 

In year ending June 30, 1895, gross, $43~,718; net, $t24,679; other 
income, $1,859; rentals, $18,000; interest, $107,500 ;balance, surplus 
for year, $1,038. In 1893-94, gross, $365,026; net, $93,502. (V. 57, 
p. 595; V. 59, p. 422; V. 61, p. 794; V. 62, p. 364, 1177; V. 63, p. 402.) 

Elmira & Lake Ontario Ky.-Owns trom Canandai~a, NY., to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
-total, 100 miles. A oonsollda.tion in December, 1886, of the Sodus Bay 
.k Southern and other railroads. Leased at oost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days' notice. 

Ean1,ings- Gross. .Net. Inter·est,clc. Bal., def. 
1895 ............. $594,615 loss.$114,500 $42,790 $157,2{jO 
1894 ...•..... ·--· 540,221 loss. 33,729 41,884 75,613 

Ehnlra & Wllllamsport.-Owns from Williamsport, Pa., to 
Elmira, N. Y., 7512 miles. Leased to the Northern Central Ra.i1way 
for 999 yea.rs from May 1, 1863. The dividends on the common stock 
are 5 p. o. and on the preferred 7 p. c., less taxes, making dividend on 
common 4·58 per cent and on preferred 6·38 per cent. Gross earnings 
in 189f>, $923,762: net, $141,217; rental, $169,678. Gross in 1894, 
$818,431; net, $159,672; rental, $168,757. 

Erle & Pittsburg KK.-Owns New Castle,Pa., to Girard, Pa., 81 
mile~; branch, to Erie Dooks, 3 miles; trackage, to Erie, 17 miles; total 
operated., 101 miles. Leased to the Pennsylvania Railroad for 999 
years from March 1, 1870, at a rental ot 7 jer cent on stock and 
interest on the bonds, and the lease transferre to the Pennsylvania 
Company. Under the o-eneral mortgage sufficient bonds a.re reserved 
to retire prior bonds when due. The lea.Re n.as n een quite unprofitable 
to the lessees, the deficiency being in 1889. $290.7::J4: in 1890, $267,705; 
in 1891, $201,724; in 1892, $206,430; in 1Rfl3, $188,216; in 1894, 
$86,212; in 1895 profit $7,524. Report for 1895 in V. 63, p. 26. 
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Jl.NUARY, 18'17] RAILROAD 8TOCKS AND BONDS. 

A 

~ 

RA.ILHOADS. 
INTEREST OR DIVIDENDS. Bonds-Prine!-

Miles Date Size, or Amount 
pal, when Due. 

For explanation of column headings, &c., see notes of of Par Rate Per When Where Payable, and by Stocks-Last 

on first p.tge of tables. Road. Bonds Value. Outstanding Cent. Payable Whom. Dlvidend. 

-------- ----- ------ -- -----
Brie Railroad Company-Common stock ........ ---· ---· 100 100,000,000 ------ ····- ······-··· --------

1st pref. stock, 4 per cent, non cumulative ...... --·· .... 100 30,000,000 ------ ----- --········ .......... 

2d pref. stoc·k, 4 per cent, non cumulative ....... ... .... 100 16,000,000 . ..... ...... ---------- .. --. ----
A.-Old Bonds ASSU111EL>-ROADS CONSOLIDA TED. 

N.Y. &E. lstM.,Pierm. toDun.,N.Y.,ext.(text).cw 446 1847 1,000 2,482,000 7 M.&N. N. Y., 21 Cortlandt St. May 1, 1897 

2d mortgage, (extended in 1879) gold ........ c* 446 1879 1,000 2,149,000 5 g. M. & 8. do do Sept. 1, 1919 

3d mortgage, (extended in 1883) gold ........ c* 446 1853 1,000 4,617,000 412g. M. & 8. do do Moh. 1, 1923 

465 1857 1,000 2,926,000 A. & 0. do do Oct. 1, 1920 

4th mortgage, (extended in 1880) gold ....... c* 

5th mort~age (extended in 1888), gold ....... c* 465 1858 500 &c. 709,500 
5 g. 
4 g. J. & D. do do June 1, 1928 

Erie R'y,ls M.,Buff. Br., Hornellsv. toAttica,g.c* 60 1861 100 &Cl. 182,600 4 g. J. & J. do do July 1, 1931 

526 1870 1,000 16,891,000 M. & 8. do do Sept. 1, 1920 

1st consol. mort., $30,000,000, gold, $ & £ ... cw 

N. Y. L. E. & West. funned cou1>on bonds. ~old.c* 526 1878 500 &c. 3,699,500 
7 g. 
7 g. M. & 8. do do Sept,. 1, 1920 

140 187n 1,000 2,380,000 7 J. & D. do do June 1, 1916 

Buff. N. Y. & Erie, 1st M. (Buffalo to Corning .. c* 

Buff. & Southw., 1st M .. Buff. to Jamestown, g c* 67 1877 50 &c. 1,500,000 6 g. J. & J . do do July 1, 1908 

Lockport & Buff., 1st M., Ton. to Lockport, N. Y. 15 18 7 ------ 140,000 7 A. & 0. do do Oct. 1, 1897 

Newburg & N. Y. 1st mort., extended in 1889 .. c* 1 '2 1868 1,000 250,000 5 J. & J. do do Jan. 1, 1929 

23 1870 1,000 965,000 7 J. & J. do do July 1, 1900 

Suspen. Bridge & Elie June., 1st M., gn. by Erie 

B-Bonds ON PROPERTIES CONTROLLED BY OWNE RSHlP OF ENT! RE(*) OR AM A.JORTTY (t)OFCA PITAL STOCK, OR BY (,J) LEASE. 

*Bergen Co. RR., 1st M .. Ruth. Jc. to Ridgew. N.J. 10 18·il ....... 200,0()0 6 A. & 0. N. Y., 21 Cortlandt St. Apr. 1, 1911 

*Bloss burg Coal Co., 1st mortgage. goltl. _ ....... ...... 1878 ........ 400,000 5 g . J. & J. do do Nov. 1, 1915 

*Ch.& Erie lstM.,g. (Marion,O .. to Hamro'd,Ind.c* 249 1890 1,000 12,000,000 5 g. M.& N. do do May 1, 1982 

... 1888 ........ 300,000 J. & J. do do July 1, 1918 

Chicago & Atlantic Terminal, 1st mort., gold_. 

+Elmira State Line Railroad, 1st mortgage ...... 7 1875 500 &c. 160,000 
5 g. 
7 A. & 0. Elmira,Chemung Co.Bk Oct. 1, 1905 

,rGosb. & Deck't'n, 1st & 2d M's., ($60,000 ar11 2d) ···s '88·'89 i:ooo 246,!'iOO 6 Various 1928·29 

* J effers'n, lst&2d M's., ex.in '87 &'89 (H' dale Br. l c 1867 300,000 412&6 J. & J. Ph1la., Fidelity Tr. Co. July 1, 1927 

1st mort., Carbondale to 8. depot, gold ....... c* 37 1889 1,000 2,800,000 5 g. A. & 0. N. Y., 21 Cortlandt Rt. Jan. 1, 1909 

.. Long Dock Co.cons.M.,g.(now 1st M.l(seetext)c* ---· 1885 1,000 7,500,000 6 g. A. & 0. N.Y.,J. P.Morgan&Co. Oct. 1, 1935 

fMont. & Erie, 1st & 2d morts. ($40.500 are 2ds) ·40 '66·'67 ··---- 170,500 5 Various N. Y., 21 Cortlandt St. 1926·27 

,iN. Y.& Greenwood L.,Prior lien M.,$1,500,000,g. 1896 1,000 1,442,000 M.&N. do do May 1, 1946 

tNew .Jersey & N. Y., 1st M. (reorganization) .. _o* 34 1880 500 &c. 400,000 
5 g. 
6 M. & N. do do Ma.y 1, 1910 

2dM.,ErieJc., to Garnersv.,29 w.,& bells. 5 m.r 34 1885 500 &c. 3,000 5 J. & J. do do Jan. 1, 1986 

Gen. M., $1,200,000 (red. 105 after 5 vears) .. _g ·2¼ 1892 ------ 515,000 5 J. & J. do do 1932 

N.J.& N.Y.Exten. 1st M., int. gu. byN.J.&N.Y. ......... 120,000 6 M. & 8. do do May, 1910 

*N.Y.L.E.& W.C.& RR. 1st M., 'lawf1tlmoney".c' 1,000 1,100,000 6 cur. M.& N. N. Y., 21 Cortlandt St. May 1, 1922 

* N. Y. L.E.& W.D.& I. Co. 1st M., see V. 56, p.82.c* .... 188::l l,000 3,396,000 6 .T. & J. ito ito Jnlv 1, un~ 

*N. Y. Pa. & Ohio, prior lien M., ii;old, $ & £_ •.. c* 

···· 11882 

431 1880 500, &c. 8,000,000 4lgg, M. & S. do rlo Mar.1, 1935 

Do. Leased lines-see separate statements for Clev. &Mah. Valley RR., Sharon Ry. and NewCas tle & Shen. Valley. 

tTioga Railroad bonds. (See that company) ..... .... '52·'75 ...... 504,500 5&7 Various. ....... --. 1905 & 1915 

c-Erie RAILROAD COllIPANY NEW BONDS. 

New 2d mort. on Buffalo & Southwest'n, gold.c* 67 

New 1st consol. M. for $175,000,000 securin" :-
1895 1,000 1,000,000 5 g. J. & J. New York City. July 1, 1908 

Prior lien bonds, $35,000,000, gold ........ c*&r ---· 1895 500 &c. 30,000,000 4 g. J. & J. New York & London. Jan. 1, 1996 

General liPn bondR, $140,000.000, gold . ... c*&r ---- 1895 5CO &c. 31,032,000 3-4 g. J. & J. lstcoup. dueJan. l,'97 Jan. 1, 1996 

Ede Rallroad.-See Map on adjoining page.-Embraces trunk 

line from Jersey City, opposite New York City, to Cllicago, m., 986 

miles, and branches 1,117 miles; total, 2,103 mile~; second track, Gl0 

miles; sidine;s, 1,101 miles; total of all track, 3,727 miles. The total 

of 2,103 miles comprises: 

Lines owned in fee. Miles. Trackage Ch. & West Indiana. 20 

Piermont, N. Y., to Dunkirk_ ... 447 Leased lines. Miles 

BuffalotoJamestown ..... ·-··· 67 AvonGen.&Mt.Morris ...... 1]"18 

Buffalo to Corning ....... _._ .... 140 Montgomery & Erie........... irio 

Other branches ................. 112 Goshen&Deckertown- ....... ,i-12 

Stock all* or nearly all i owned. Roch. & Genesee Valley ...... ,r18 

.. Chicago & Erie ....... _ ....... ,r249 Leased to Nypano RR. 

•Jefferson RR .................. 1]"45 Cleve. & MahoningVaL ....... 1]81 

tN.Y.&GreenwoodL.&brs_. ,r51 NewCastle&Shen. VaL. .... i117 

tNew Jersey & New York_ ... ,r35 Sharon Railway ............... ,r15 

*Nypano RR .....•............ 1]"430 Otb.erlines_ .... _ .............. 106 

tTioga :8,R... .... ... .... .. ...... 581 Tra.clwge...... .... ... . . .. .. . . . 54 

Otherlmes .................... . 174 --

--, All lines in system ............ 2,139 

Total.. ...................... 1,808 Operates No. of N. J... ... .... 26 

,i- Seb this company. 

HISTORY.-On Dec, 1, 1895, succeeded to the property or the old New 

York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 

6 under its second consolidated mortgage. The new company holds in 

fee or through ownership of all or practic~lly all the stock or the inde· 

pendent companies, the line from .New York to Chicago (including the 

Nypano RR. and Chicago & Erie compani.,s) and also all b1·anch and 

subsidiary lines except a few small properties .. ~gregating about 300 

miles held under lease. The reorganization plan of August. 1895, was 

given at length in V. 61, p. 368. The assessments on the stock or the 

old N. Y. L. E. & W. and the N. Y. P. & 0. aggregated $10,765,688. 

In 1896 the New York & Greenwood Lake w1.1s leased per plan in V. 

62, p. 233: V. 63, p. 189; the Avon Geneseo & Mt. Morris per plan in 

V. 62, p. 319, and control of the New Jersey & New York was pur

chased, (see V. 6~, p. 6tj3) in all 87 miles of road. 

COAL AND STEAMBOA.T PROPERTY.-The Erie coal properties repre• 

sent an aggregate of 10,500 acres or anthracite, of which about 

9,000 acres are held in fee; also 53,000 acres of bituminous coal 

lands held in fee 14,000 acres of bituminous held under mineral 

rights. Its coal tonnage in the year 1893·94 aggregated 9,110,258 out 

of the 15,245,27H tons hauled. 'l'he Union Steamboat Company has its 

terminal and other properties in Buffalo and a fleet of five lake steam

ers. See V. 63, p. 514. 
STOCK.-The stock is to be held by J. Pierpont Morgan, Louis Fitz• 

gerald and Charles Tennant, Bart., voting trustees, for tlve years, and 

thereafter until the new first preferred stock shall have received 4 per 

cent cash dividend in one year. In the meanwhile certificates of 

beneficial interest are outstanding. The new company reserves the 

right to redeem either class of its preferred stock at par in cash. 

BONDS.-New York & Erie first 7s for $2,482,000, due May 1, 1897• 

are to be extend~d for 50 years at 4 p. c., payable p. & i. in gold. V. 

64, p. 180. The new first consolidated mortgage is for $175,000,000 

[Farmers' Loan & Trust Co. trustee]-see abf!ltract of deed V. 62, p. 86 

and secures $35,000,000 prior lien bonds and $140,000,000 general lien 

bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to be used 

for improvements. 
Of the $140,000,000 general lien bonds, $91,968,000 are reserved for 

the ultimate acquisition of all bonds and guaranteed stocks now left 

undisturbed on various parts of the system [excepting the $1.000,000 

seconds on Bu.lfalo & Southwestern-see list V. 62, p. 89], and 

$17,000,000 are reserved for new construction, betterments, additions, 

etc., after 1897, under carefully guarded restrictions, not over 

$1,000,000 to be used in any one year. The general lien bonds bear 

interest from July 1, 1896, first coupon to mature January 1, 1897, at 

3 per cent per annum for two years and 4 per cent thereafter. 

, The position of the first comolidated mortgage is substantially 

as follows: It is a first lien, either by mortgage or collateral trust 

[the prior lieu bonds, however, preceding the general lien bonds) upon 

the company's principal coal pro:perties, upon its water transporta

tion lines, including valuable termmal properties appurtenant thereto, 

and upon a number of profitable looal lines in New Jersey and near 

Buffalo; it is a seeond lien upon the remaining coal properties and 

upon the railroads leading to all the coal properties, upon the ter· 

minals at Jersey City, upon the Buffalo New York & Erie Railroad 

(the main line to Buffalo) and the Buffalo terminal properties othP.r 

than those upon which it is first lien, and upon the entire line from Sal

amanca to Chica.go; it is a second consolidated mortgage upon the lines 

of the origind Erie Ry. between Piermont and Dunkirk (-!46 miles.) 

Old Bonds-Under the first consol. mortg-age of 1895 the company 

oovena.nts to pay the interest regularly on all the old bonds in the 

table that are marked with a* or at (except N. J. & N. Y. bonds,) 

and to take them up and pledge them with the trustee at maturity. 

A description of the Long Dock RR was in March, 1~94', SUPPLEMENT 

under N. Y. L. E. & W. The yearly rental ls $450,000. 

J:t ... or N. Y. Lake Erie w w. Ooal d! RR., see SUPPLElIENT Jan11ary, 1895. 

UNDISTURBED STOCK AN"O Bo:-ros.-As !'!aid above, $92.063,000 or 
the new general lien oonds were reserved for the sole purpose of re

tiring at or before maturity all underlyin~ bonds and bonds or leased -

and subsidiary companies, and practiually all the guaranteed stocks. 

A summary of all such undisturbed securities is ~iven in the tables 

next following. To take up tile followrni; bonds and car trusts, gener

al lien oonds for $3!,000,000 are held .in e~crow: 

Old Erie bond!'! . . ...... $33,663,000 Sharon RH. ,i. .... ... .. $164,,000 

Other old bonds, per Erie car trusts due 

table at top of pa~et 42,427,200 after Nov. 1, 189d.. 2,142,000 

Bnff.Brad.&Pitts. li-t,. 395,000 N. Y. Pa. & Ohio car 

Clev.& Mah. Val. 5s1]".. 3,000,000 trusts................ 1,950,000 

Middlet'n & Craw. 412s 8,800 
N.Castle & t!hen. Val. ,i- 250,000 Total ...•.•.....• _. $84,000,000 

t This does not include Buffalo & 8. W. Div. 5s of 1R95, $1.000,000, 

N. Y. & Green wood Lake 5s, $958,000, or N. Jersey & New York bonds. 

* Due and retired Jan. 1, 1896, bnt new bonds not ibsued in July. 

,r See separate statement for this leased company. 

To purchase the following stocks not owned by the company (and 

also $70,000 Buff. N. Y . . & Erie and $900 Susp. Br. & Erie June. stock 

since purchased), the remaining $8,063,000 of bonds were reserved : 

Buff. Brarl. & Pitts .... _ $46,!')00 Mont. & Er e.......... $150,000 Stock. A.moirnt I Stock. Amount. 

Clev.&Mah. Val.1214%, 3,000,0 ilO N. Castle & Shen. Val. 145,750 

Elmira State Line...... 20,200 I Roch. & Gen. Valley.. 405 800 

Goshen & Deckertown. 96,190 Sharon ............ _.... 453,350 

Mid. & Crawford....... 42,200 Tioga & Jefferson R~-· 900 

FIXED CHARGES.-" The fixed charges of the Erie i,ystem (Calculated 

on all bonds which will be outstandin~ on completion of the reorgan

ization) are reduced from $9,400,00u to $7,860,000 per annum (in

cluding prior lien bonds $1,176.000: undisturbecl bonds aud stoclt 

$5,500,000; ~eneral lien bonds, $1,184,000) and for the first two ye:trs 

after reorgamzation a further reduction of about $300,000 per annum 

is made to an amount nearly equaled by the net earnings of the prop

erty in 1893-94. Furthermore in the new fixed charge is included the 

interest on a large sum of money iutended to be spent immediately 

after reorganization in improving and adding to the property. This 

should enable the company to enlarge its business and it is to ought 

transact it with greater economy." 

GENERAL FIN"A.NCE8.-The reorganization provided a fund of 

$25,015,600 to be used a'! follows: To pay floating debt, $1 L,50LJ,000; 

to nay collateral trust bonds, $3,678,000; to pay prior lien bonds, 

$2,500,000; early construotlon requirements (system) and expenses, 

$5,337,288, car trusts ror three years. $2,000,000. The old company 

was greatly hindered by lack of capital, but this is remedied by the 

bond issues allowed under the new mortgage. Tioga RR. third•rail 

mortgage bonds for $125,000 which matured Nov. 1, 1896, were pur

chased by the Erie and held in its treasury. New York & Erie first 7s, 

due May 1, 1897, are to be extended for 50 years at 4 p. c. V. 64, p.180. 

EARl'<INGS.-5 months, 5 1896 .. Gross, $14,0E_,5,311; net, $4,2~0,631 

July 1 to Nov. 30. { 1895 .. Gross, 14,300,049; net, 3,9..,8,515 

ANNu AL REPORT.-Fiscal year ends June 30. Report for 1895·6 was 

given at length in V. 63, p. 498, 51-l; Ree also editorial on pa~e 477. 

The report covers the seven months from Dec. 1, 1895 (when the new 

company took possession) to June 30, 1896, the poorer part of the 

year, and shows, excluding the coal properties, as follows: 

7 month!J. Gross. Net. Oth,1· Inc. Oharnes. Bal., Sur. 

1896 ........ $17,017,376 $4,139,953 $55,546 $1,013,7~9 $151,710 

1895 ........ 15,999,708 3,643,037 

The $31,032,◄ 00 ~eneral lien bonds did not begin to draw interest 

till July 1, li:!96. The summer and fall months usually yield tht, 

largest revenue. 
ANNUAL REPORT.-The earnings from 1892 to 1895 inclusive, elimi

nating all cross entries, etc., have been approximately: 

Year ending- Sept. 30,'95. Sept. 30,'94. Sept. 30,'93. 

0-ross .. _ ......... $29,207,044 $28,813,513 $34,194,854 

Net earnin~s.... 6,999,057 7,383,114 10,295,621 

Income from oth. 
sources ........ (est.)100,943 16,886 Dr.245,621 

----
Net .......... $7,100,000 $7,400,000 $10,050,000 

.~ept. 30,'92, 
$35,239,693 
19,682,872 

Dr.232,872 
------

$9,450,000 

OFF rcER8-President, E. B. Thomas; Second Vice• President, W. F. 

Merrill; Third Vice·Pres., Andrew Donaldson; Fourth Vice-Pres., G. 

G. Cochran; Secretary, J. A. :\:liddleton; Treasurer, Edward White. 

DrnECTORS.-C. H. Coster. J. J. Goodwin, Abrams. Hewitt, John G 

McOullou~h, D. O. Mills, Alexander E. Orr, George W. Quintard 
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Subscribers ff'lll conCer a great Cavor by giving llnmedlate notice oC any error discovered In these Tables. 
Bonds-Prinoi-RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal,When Due. 

of of Par Stocks-Last ~or explanation of column headings, &o., see notes 
on first page of tables. Road. Bonds Value. Outstanding Rate per When Where Payable, and by 

Cent. Payable Whom. Dividend. 
---- ---

Eru Railroad-(Ooncl'd)-D-Car Trusts, ETC. 
1888 $1,000 ~ $2,920,178 { ... ~ .. N. Y. Car trust, 1888, ser. A. (guar. oy D. & H.) .. . ... J. & J. N. Y., 21 Cortlandt ST. $63,000 Jan • 

N.Y.L.E.&W. car tr .. B. to G. incl., part pd. an.o* ..... . .... 1,000 Various do do 1897-1905 
D. & H. and Pa .Coal car trusts (V. 63, p. 514) .. ---- 1895-6 

iio'o 
1,260,000 (1) ·--·· do do Yearly. 

Y.Y.Pa. & Ohio eq. trusts , snk. fd. 31-, dr'n at 100 
Genes 

'88-'90 1,789,505 t, f!, Various London. 1903 & 191(} 
Avon Geneseo & Mt. Morris and Rochester & see Va lley Sto cks-SEE TH OSE Cos. 

TJur~ka Springs-lat mo:iage, gold . .......... . •.. c 19 1883 1,000 500,000 6 g. F. & A. N. Y., Mercantile Tr. Co. Feb. 1, 1933-
2d mortgage income bon s, non-cum .............. ·40 1883 500 500,000 6 Feb'yl. '92-3 pd. 3%; '93-4 none. Feb. 1, 1!}33 

Eoans'IJitle <I Indianapolis-T. H. & Southe.lst M.c* 1879 1,000 251,000 7 M.& S. N. Y., Farm. L. &Tr. Co. Sept. 1, 1909 
Evansville & Indianapolis 1st mort., gold,~ar .. o• 55 1884 1,000 653,000 6 g. J. & J. do do July 1, 1924 

Con.M. ($2.500.000)g.,gu.p.&i. (end.)Ev. T.H.o• 135 1886 1,000 1,596,000 6 g. J. & J. do do Jan. 1, 1926 
Evansv. ct Richm'd-West'n Div. 1st mort., gold.c* 80 1888 1,000 90,000 5 g. M. & S. Sep.,'93,coup.last paid. Sept .. 1, 192S 

lstge;11.M.,$12,500p.m.,g.,~~-P· &i. (end.) .. o• 112 1891 1,000 m 5 g. M. & S. Sep.,'93,coup. la st paid. Sept. 1, 1931 
&t1art8'1Jille <I Terre Haute-Stoo ($4,000,000) .....•. ..... ..... 50 3,996,683 See text. See text N. Y., Farm. L. & Tr. Co . Aug. 1. 1893 

Pref. stock, non-cumulative. See text ........... ··-- isso 50 1,284,000 See text. A. & 0. Evansville, Ind .• office. Oct.15,'96,1 %-
Consolidated mortgage (now 1st lien), gold ...... 115 fooo 30,000 6 g. J. & J. N. Y., Farm. L. & T. Co. July 1, 1910 
1st consolidated mortg~e, gold ................ o* 144 1881 3,000,000 6 g. J. & J. do do July 1, 1921 
Mt. Vernon Branch mo gaie, gold ............. o* 25 1883 1,000 375,000 6 g. A. & 0. do do .Apr. 1, 1923 
Bnllivan County Coal branc mortgage, ~Qld .. o* 30 1890 1,000 450,000 5 g. A. & 0. do do Apr. 1, 1930 
1st general mortgage for $7,000,000, god ..... o* 199 1892 1,000 2,123,000 5 g. A. & 0. do do Apr. 1, 1942 

EvansvitteTerreB. <I Ohic.-lstM., g.,int. ~ar . . c* 49 1870 1,000 775,000 6 g. M.&N. N. Y., Farm. L. & Tr. Co. May 1, 1900 
2d mortgage, gold, int. guar. by Ch. & E. . •.. o* 49 1873 1,000 325,000 6 g . • J. & J. do do Jan. 1, 1900 
Incomes ............................................ ---- 1881 ·----- 150,000 6 M.&N. do do May 1, 1920 

Falt Brook-Cor. Cow. & Antr. deb., red. at 100, g.o"' ---- 1883 500 &o. 170,000 6 g. M.&N. Phila., Fidelity Trust. May 1, 1898-
Farmville <I: Powhatan-lat mort. for $550,000 .... ---- 1888 1,000 320,()00 6 M.&N. ----······ May, 1922 

Second mort-1,age for $500,000, incomes .......•.•. ..... 1889 1,000 500,000 6 F. & A. -----····· July 25, 1923 
Findla11 Fo1·t ayne <I: W. Railway-lat M. gold .. o* .... 1894 1,000 1,200,000 5 g. J. & J. . .......... Jan. 1,1945 

2d mortgage, income, non-cum., gold .........••. r .... 1894 1,000 800,000 5 

:.~~':.:·.1 --------·· Jan. 1,1945 
FitchlJ'urg-<.;ommon stock ........................•.. ---- .... 100 7,000,000 ...... 

Jan. 15:•'i:ii ,2o/o-Pref. 4 per cent stock, non-cum .................... ---· is11 100 17,360,000 See text. Boston, Office. 
Bonds ................. . ............................ o ..... 1,000 500,000 6 A. & 0. do do Oct. 1, 1897 
Bonds,$500,000 yr'ly,'99to 1903 incl., bal.1908.c* ---- '79-'88 1,000 4,500,000 5 Various do do Var.'99tol908 

Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 1896. 1895. 
Welsh and Samuel E. Williamson. Interest on debt............... $332,353 $327,861 

1894. 
$296,641: 
102,507 -(V. 62, p. 39, 84, 85, 86, 186, 233, 277, 318, 365. 414, 456. 502, 549, Taxes and miscellaneous. . ... 52,340 57,261 

589,683,726,908; v. 63, p. 189,229,358, 477, 498, 512, 922; v. 
64, p. 180.) Balance, surplus.............. $110,765 $79,134 $129,42& 

Eureka Sprlngs.-Seligman, Mo., to Eureka Springs, Ark., 1S31i! -(V. 60. p. 967, 1058, 1144; V. 61, p. 7 46; V. 62, p. 364,413; V. 63, 
miles. Stock, $500,000; par, $100. Current liabilities June 30, 1895, P• 504, 599.) 
$2,935. In year ending June 30. 1896, grosei, $62,746; net, $31,996; Evansville Terre Haute & Chlcago.-Owns from Otter Creek 
In 1894-95 gross, $69,520; net, $37,815; charges, $32,151; balance, Junction, Ind., to Danville, ill., 49 miles; leases Indiana Block Coal 
surplus, $5,664. In year 1893-94 gross, $70,149; net, $40,801. Road, 13 miles. On A.pril 30, 1880, leased to the Chio. & East. Ill. for 

Evansville&; Indlanapolls.-Owns Evansville to Terre Haute, 999 years; terms, $75,000 per annum and payment of all rentals and 
Ind. (via Worthington), 138 miles; branch 6 m.; leases branch, 12 m. taxes. Stock, $581,370, or which $483,630 owned by Ch, & East. ill., 

HISTORY, ETc.-A consolidation in October, 1885, of the Evan ville & which guar. int. on lat and 2d mortgages. 
Indianapolis, the Evansville Washington & Brazil and the Terre 
Haute & Southeastern RRs. Of the consols $904,000 are reserved to 
meet prior liens. The consols. and the bonds of 1924 are guaranteed by 
Evansv. & Terre Haute, which owns entire capital stock, $2,000,000. 

LATEST EARNINGS.-From Jan.1 to Oct. 7, 1896 (914 months), gross, 
$223,559, against $227,654 in 1895. 

REPORT.- Report for year ending June 30, 1896, was given in V. 63 
p. 878, showing: gross, $307,528; net, $90,711; interest, taxes and 
rentals, $175,838; balance, de-ti.cit, $85,127. In 1894·95, gross, $2l:13,. 
217; net, $92,792. (V. !53, p. 878,) 

Evansville & Rlcbmond.-Owns Elnora to Westport, Ind., 102 
miles, and coal spurs 10 miles. Stock, $1,500,000. 

In July, 1896, the Evansville & Terre Haute had acquired nearly all 
the $1,310,000 general mortgage bonds under plan in V. 60, p. 43,and 
was foreclosing the mortgage. 

EARNINGS.-For calendar year 1896, gross, $286,529, against $302,· 
309 in 1895. For year ending June 30, 1896, gross, $116,323; net, 
$20,581; other income, $274; interest, $70,000; taxes, $15,148; bal
ance, deficit, $64,293. In 1894-l:J5, grosei. $102,920; net, $20,704. ( V. 
60, p. 43, 131, 349, 606, 967, 1058; v. 62, p. 364, 413.) 

Evansville & Terre Haute KK.-The system includes : 
Road owned and operated. Miles. Oontrotled-op. separately. Miles. 

Evansville to ·rerre Haute.. 109 Evansville & Indianapolis11 
Branches to Mt. Vernon, etc. 53 Evansville to Terre Haute 
Evansville Belt (stock held). 5 via Worthington, etc....... 156 

Leased to other co.'s Rock-
Total in earnings........... 167 ville extension........ . .... 23 

Evansville & Richmond,T .... 112 
ORGANIZA.TION, ETC.--Formerly Evansville & Crawfordsville RR. Has 

olose traffic oontraoli with Chicago & Eastern Illinois for route to Chicago. 
STOCK.-In November, 1893, stock was increased from $3,000,000 to 

$4,000,000, and "scrip dividend" equal to one-thir1 of their holdings 
was offered to stockholders, such scrip to be convertible into new Rtook 
on payment of $20 per share (par, $50). In May, 1895, $1,284,000 of 
preferred non-cumulative 5 per cent non·voting stock was issued 
in exchange for Evansv. & Richmond bonds per plan in V. 60, p. 43; 
v. 59, p. 116. 

DIVIDENDS ~ 1881. '84. '85. '86. '87-'90. '91. '92. '93. none 
On common stk. 5 412 5 3 4 5 y'rly 7 7,T 712t since. 

,r Also 5 per cent in bonds. t Also scrip dividend; see stock above. 
Onp1·eferred first dividend, declared in Sept., 1896, was 2 p. o., pay

able 1 p. c. Oct. 15, 1896 and 1 p. c. April 15, 1897. V. 63, p. 504. 
BONDS. GUARANTIES, ETC.-The Evansville & Terre Haute endorsed 

Peoria Decatur & E. notes for $325,000. Certain Evansville & Indian
a.polis bonds are also guaranteed. There were car trust notes Dec. 31, 
1896, for $101,810, of which $15,758 mature before July 1, 1897. 

The Ev. & T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprietary roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held in trust to retire the 
prior bonds at maturity, the mortgage providing that the prior lien'! 
shall be paid and not extended. A su.ffl.oient amount is also held to 
retire the car trust notes. 

GENERAL FINANCES.-An lmportant change ln the directory took 
place in Oct., 1893, when D. J. Mackey resigned as president and direc 
tor. Capital stock was issued to pay the floating debt-see above. 
In 1893 4,000 acres oi coal lands in Sullivan Countv, Ind., were bought. 

Evansville & Richmond fl1•stswere offered in Dec., 1894. $850 of 
Evansv. & T. H. preferred 5 p. c. non-cum. non-voting stock for the face 
of the bonds and $66 66 of such stock for accrued interest per bond to 
Jan. 1, 1895. In April, 1896, holders of $1,233,000 of the bonds had 
thus been exchanged. On June 30, 1896, there was no floating debt 

LATEST EARNINGS.-For calendar year 1896, gross $1,056,615, against 
$1,095,961 in 1895. 

.ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting at 
Evansville third Monday in Oct. Report for 1895-96 in V. 63,p. 599. 

Year ending Jiine 30- 1896. 1895. 1894. 
Total miles operated......... 167 167 165 
Gross earnings ....••.........• $1,122,797 $1,038,273 $1,159,937 
Net earnings ..... ·-··········· 480,354 451,086 515,416 
O .. ,her income................. 15,104 13,170 13,158 

Total net income. ... . . • . • $495,458 $464,256 $528,574 

Fairmont lliore:ansto-wn & Plttsbur~-(See Map Baltimort 
& Ohio.) Owns from Uniontown, Pa., to .1rairmont. W. Va., 57 
miles; branch, 1 mile. Controlled by B. & 0., which owns a majority 
of the capital stock of $3,000,000 and funded debt of $3,000,000. 
Current liabilities, June 30, 1894, $90,918. 

FalJ Brook KaU-way.-Owns from Corning, N. Y., to Antrim, 
Pa., 53 miles; branch to Ulysses, Pa., 40 miles; Fall Brook branch,. 
7 miles; leases Syracuse Geneva & Corning Ry., Corning, N. Y., 
to Geneva, N. Y., 58 miles, and branch, 6 miles; and Pine Creek Ry., 
Stokesdale Juncthn to Newberry Juno., Pa., 75 miles; total, 239 miles. 

HISTORY, ETc.-Formerly Corning Cowanesque & Antrim. Name
changed July 1, 1892, and stock increased to $5,000,000, of which 
$500,000 pref.-par, $50. See V. 55, p. 21. Dividends paid quarterly, 
March 31, etc. The coal line of Phila. & Reading and New York Central 
is over the road of this company, which jointly with said companies 
guarantees the bonds of the Pine Cr. RR. Co. 

EARNINGs.-Fiscal year ends June 30. Statement for 1895-6 was in 
V. 63, p. 355. 

year- Gross. Net. Other inc. Int., tax., tic. Bal.for div. 
1896·6 ..... $707,381 $180,346 $252,002 $46,372 $385,976-
1894-5 ..... 653,690 214,000 182,155 31,179 364,976 

From balances given above, dividends amounting to $305,000 were 
paid in each year. being 7 p. o. on preferred and 6 p. o. on common 
-V. 62, p. 277,869; V. 63, p. 189,355,794. 

Far1n.vllle & Po-whatan.-OwnsBermudaHundred,Va.; to Farm 
ville, 89 miles, and branches to Coalboro, etc., 4 miles; total 93 miles .. 
3-ft. gauge. Completed March 3, 1890. Stock: Common, $460,850 ;. 
oreferred, $500,000; var, $100. Loans and bills payable July 1, 1895, 
$61,562. In year ending June 30, 1895, gross earnings, $60,849; net, 
$17,573; other income, $3,253; charges, $28,680; balance, deficit, 
$7,854. In 1893-94, net, $10,631. 

Findlay Fort Wayne & Western Kail-way.-Owns roa.d in 
operation from junction with the '' Big Four" at Findlay, 0., to Ft •. 
Wayne, Ind., 82 miles. Uses Wabash terminals in Ft. Wayne. 

HISTORY.-A reorganization of the Findlay Ft. W. & W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles. 

STOCK.-Capital stock is $2,000,000; par $100. 
Bo111ns.-The first mortgage is for $1,200.000 gold 5 p. o. bonds issued 

at $15.000 per mile. The second mortgage (income) is for $800,000. 
Mercantile Trust Co., N. Y., and Allen Zollars, Ft. Wayne, Ind., are 
trustees of both. Interest on firsts to July 1, 1896, was canceled. 

EARNINGS.-July 1 to Jan. 31, 1896, (7 months) gross, $46,128; 
deficit under operating, $815 ; rentals, $7,000; total deficit, 7 months, 
$7,815. For 6 months, Jan. 1 to June 30, 1895. gross, $33,502; deficit 
under operating expenses, $4,615.-(V. 59, p. 835; V. 60, p. 656.) 

Fitchburg KR,-Owns from Boston, Mass., to Fitchburg, Mass., 50, 
miles; Greenfield to Troy, N. Y. 84 miles; Vermont to Rotterdam Junc
tion, 61 miles; Boston Barre & Gardner Railroad, Worcester to Win
chendon, 36 miles; South Ashbarnham, Mass., to Bellows Falls, Vt.~ 
54 miles; branches, 93 miles; Monadnock Railroad, 16 miles; total 
owned, 394 miles; leases-Vermont & Mass. RR. (which see), Fitchburg 
to Green-field, 56 miles; other, 8 miles; total leased, 64 miles; total 
June 30, 1896, 458 miles, of which 162 miles double tracked. Extension 
Brookline to Milford, 7 miles, was opened Nov. 15, 1894. 

STOCK-The State of Massachusetts owns $5,000,000 of the common 
stock. The preferred stock is entitled to 4 per cent dividends, then 
common and preferred receive dividends share and share alike. In 
year 1892·93 the preferred stock was incri>ased from $16,498,000 
to $17,000,000, and in Oct., 1895, to $17,360,000 for consolidation
Exchange of common for preferred has been talked of. 

DIVIDENDS.- l 1887 '88 '89 '90 '91 '92 '93 '94 '95 '96 '97 
On preferred. S 2 2 0 2 312 4 4 3 4 4 Below 

In 1897, January, 2 p. o. 
BONDS, ETc.-Vermont & Mass. guaranteed securities; see that com 

pany. The debenture bonds were described in CHRONICLE of Jun" l 
1895. V. 60, p. 967. On June 30, 1896, there were outstanding 
loans and bills payable amounting to !f,300,000. On Sept. 30, 1896,. 
bonds for $2,750,000 were authorized, to provide for 4.12s due Sept. 1, 
1897, and 6s due Oct. 1, 1897. Cheshire RR. bonds, $250,000, were-
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I 

INTEREST OR DIVIDENDS. Bonds-Prinol 

- Miles Date Size, or Amount ----------------- pal When Due.._ 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 

on:flrstpage of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
RAILROADS. 

Fitcht>urg-( OoncludedJ-Bonds. __ ............•..... 

Bonds to State of Mass. (3¼ p. c. int. till Feb., '97) 

Bonds .. __ .......................... _ ............ c&r 

Bonds ............................................. . 

Bonds ($1,500,000 due 1907, interest A. & 0) ... . 

Bonds ............................................. c 

Bonds, (See text.) $54,000 are 4s ............. . 

Bonds .............................................. . 

Bond,L ....................................... , .... . 

Bonds, $2,750,000 ................................ . 

Troy & Boston lat mort. (V. 53, p. 405) .......... . 

Cheshire RR. plain bonds ........................ c' 

Brookline & Peppereil plain bonds, guar. (end) .. 

IL. <f Pere Mar.-Pf. stk., non-cum(for $6,500,000) .. 

Holly Wayne & Monroe 1st mortgage, assumed.o 

Flint & Pere Marq'tte mortgage 6s of 1920, gold.c 

Consol. M.,(for $10,000,000) $20,000 p. m., g.o* 

Port Huron & Northwestern-1st mortgage ..... c 

F. &P. M. lstM. PortH. Div. ($3,500,000),gold.o* 

~quipm'tbonds,$40,000due annuallyNov.1.o* 

Florence <f Orip. Oreek--lstM.,$1,000,000,gold.c• 

Florida Oentrat <I: Pen.-lat M. $5,226 p. m, gold.o* 

2d M. (1st on ext., 92 miles) $5,226 perm., gold.o"" 

Consol. mort.,$7,800,000 ($10,000p.m.), gold .. c, 

South Bound 1st M., gold. int. rental. .... ····-··o* 

Florida Southern RR.-lst M., $5,000,000, guar.c* 

Fonda Johnstown <I: Gloversville-lstM. ,s.f. ,not dn. o* 

Cons. M. for$500,000 ($300,000res'dforlstM.)o 

Johnstown G. & Kingsboro 1st M., assumed ..... . 

CuyaduttaEleo. lstM.,gu. ,p.&i.,by F.J.& G.RR.,g. 

Fort Wayne &Jackson-Commonstock ............. . 

Pref. stock (8 p. c.), 5¼ p. o. rental Lake Shore .. . 

Fort Worth <f Denv. Oity-lst M., g., $18,000 p. m.c* 

.65 
281 
395 
216 
235 

·~.-o 
575 
666 
780 
136 
248 

10 
26 

4 

. 98 
98 

455 

1889 $ •..... 
1887 ..... . 
1887 1,000 
1890 1,000 

'84-'87 1,000 
1890 1,000 
1893 1,000 
1894 ..... . 

1895-6 ······ 
1897 ······ 
1874 1,000 
1878 500 &o. 

·--- ··ioO 
is1i 1,000 
1880 1,000 
1889 1,000 
1879 ······ 
1889 1,000 
1887 1,000 
1894 ..... . 
1888 1,000 
1890 1,000 
1893 1,000 
1891 1,000 
1895 1,000 
1870 100 &o. 
1881 100 &c. 

18931 ······ 1892 1,000 
100 

.... 100 
1881 1,000 

---
$750,000 5 M. & S. Boston, Office. 

5,000,000 3¼ to 4 .F. & A. do do 

2,250,000 41'.l M. & 8. do do 

500,000 5 J. & D. do do 

2,500,000 4 Various do do 

500,000 4 \ J. & D. do do 

1,932,000 4·5 Semi-an do do 

500,000 4¼ M. & N. do do 

1,859,000 4 Semi·an do do 

........ 4 ..... do do 

577,000 7 J. & J. do do 

550,000 6 J. & J. Boston, Fitchburg RR. 

100,000 5 J. & D. do do 

6,342,000 See text. F. & A. East Sag., Mich., Treas. 

1,000,000 8 J. & J. N. Y., Merchants' N.Bk. 

3,999,000 6 g. A. & 0. N. Y., Mer. Ex. Nat. Bk. 

2,100,000 5 g. M. & N. do do 

104,000 7 A. & 0. do do 

3,125,000 5 g. A. & O. do do 

40,000 5 M. & N. BoRton. Intern'! Tr. Co. 

1,000,000 6 g. J. & J. N. Y., Meroant. Tr. Co. 

3,000,000 5 g. J. & J. N. Y., Guar. Trust Co. 

423,000 5 g. J. & J. do do 

4,372,000 5 g. J. & J. do do 

2,033,000 5 g. A. & O. Merc.Tr.&Dep.Co.Balt. 

4,241,000 3¼•! g. J. & J. New York City. · 

300,000 7 J. & J. N.Y.,Imp.&Tra.Nat.Bk. 

200,000 6 A. & 0. do do 

50,000 6 J. & J. 
350.000 6 A. & O. New York. 

436,132 
2,291,416 5½·p.-an. M:·&··s. N. Y.,Farm."i:·&•J:r.Co. 

8,176,000 4 (6) g. J. & D. AskU.P.Of.,36Wall,NY 

Moh. 1, 189g 
Feb. 1, 1937 
Sept. 1, 189'T 
June 1, 1900 

1904-5·7 
June 1, 1920· 

Various, 1903' 
May 1, 1914, 
1915 & 1916 

1927 
July 1, 1924. 
July 1, 1898 
Dec. 1, 1911 

See text. 
Jan. 1, 1901-
0ct. 1, 1920-
Ma.y 1, 1939 
Oct. 1, 1899' 
Apr. 1, 1939-
Nov. 1, 1897 
Jan. 1, 1934' 
July 1, 1918 
Jan. 1, 1930 
Jan. 1, 1943 
Apr. 1, 1941 
Jan. 1, 1945-
July 1, 1900 
Apr. 1, 1921 

1913 
Oct. 1, 1922 

sei>i:·i;·i896-
Deo. 1, 1921 

paid when due, July 1, 1896. A $500,000 H. T. D. & E. Co. 4 14 p. c· II dividends], $4,500,000. Preferred is exchangeable for any subsequent 

note falling due April 5, 1896, was extended to Apr. 1, '97. 4 per cent mortgage. 

EARNINGS.-From Jan. 1 to Nov.30.1896 (11 months), gross, $6,743,· B<?NDS.-June 30, 1895, funded debt was $7,795,000: car and loco-

637 against $6 783 393 in 1895 · motive trusts. ~161,151: do. South Bound, $51,887; notes payable, $80,-

, ·' ' . · 000. Under the consolidated mortgage for $7,800,000 (Trustee, New 

ANNUAL R~PORT.-Fiscal year ends June 30. The annua.l report f!lr York Guaranty & Indemnity Co.) sufficient bonds were reserved to 

1895·96 was m CH:1-t<?NICLE V. _63, p. 456. I?- _1894-95 was mcluded m retire the priorbouds at maturity. A rental equal to 5 per cent per an• 

ne~earnipgs and dividen~s paid $143,24:9 .dividends on treasury stock; num on South Bound bonds is undertaken. Mercantile Trust & Deposit 

tb1s years ~gures do not molude these dividends. Uo. of Baltimore is trustee of South Bound mortgage. 

Year ending June 30. 1896. 1895. 1894. 1893. 

Total miles operated..... 458 458 450 450 L~TEST EARNING~.-For calendar year 1896 gross, $2,002,885, .. 

Total gross earnings ..... $7,606,765 $7,237,724 $6,865,155 $7,707,298 agamst $1,898,464 m 1895. 

Op. expenses and taxes.. 5,711,870 5,202,426 5,038,169 5,768,472 ANNUAL RF.PORT.-1.<'iscal year ends June 30. Report for 1895·96 was-

Netearnings ........• *$1,894,895*$2.035,298 $1,826,986 $1,938,826 in V. 64, p.79, showing cg'ross on Florina Central proper (80'1 miles} 

$1,764,623; net, $491,461; interest, tax:es. etc., $473,970; balance, 

Rentals paid.............. $259,980 $264,980 $264,980 $264,147 surplus, $17,491. On South Bound l:tR. (136 miles leased) gross, $300,-

Interest on debt.......... 1,001,310 1,014,084 985,487 953,254 886; def. under operating, $15,725: charges, $113,650; balance, def., 

Other interest............ P78 7,391 59,223 21,639 $129,375; total def. entire road, $111,884. In 1894-95, gross, entire· 

Dividends................. 595,096 681,867 502,000 668,133 road, $2,272,148; net, $581,830; surplus over charges (entire road), 

$3,977. (V. 62, p. 135; V. 64, p. 79.) 

Balance, surplus......... $37,631 $66,976 $15,296 $31,653 Florida East Coast Ky.-Owns from Jacksonville, Fla., via-

-(V. 62, p. 232,869; V. 63, p. 226,229,456,458,601, 838.) St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo· 

Flint & Pere Marquette.-( See Map.J System includes: and Tocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 

Nonroe to Ludington, Mich . .. . 254 ·Palm to Grindstone, etc . . ...... 40 Fla., 28 miles-total 413 miles. A consolidation of Revera! roads in, 

Port Huron to East Saginaw .. 90 I Monroe to Alexis (see below).. 19 1893 into the Jacksonville St. Augustine & Indian River, and name-

do to Altmont (3 ft.). 34 j Total owned .................... 654 changed in 1895. Road is owned by Henry M. Flagler, President, 26 

do to Sand Beach(3ft) 70 Trackage, Detroit,etc ........ 15 Broadway, New York. Old bonds canceled. lV, 61, p. 112, 470.) 

14 branches to Fostoria, East I Temporary branches ......... 123 Florida Midland KK.-Kissimmee to Longwood, Fla., 44 miles' 

Saginaw, etc.•···•·········· .. 147 Spurs a.nd e.idings. ···· · ·· · ... l 73 Successor in Sept., 1896, to Florida Midland Ry., which was sold in. 

Extension from near Monroe, Micb., to Alexis, Onio, 1812 miles was foreclosure Mar. 4, 1896, to M. E. liishop, of Orland, Fla. (see v. 63, p. 

completed in October, 1896; from Alexis the Ann d.rbor tracks are to 3571 , who now operates the road. (V. 63, p. 357, 458.) 

be used into Toledo, 5 miles. (V. 63, p. 65i). 
The company also owns 4 steamers valued at $4, 3,564, running from Florida 'louthern KR.-( See Map Savannah Florida & Western. J 

Ludin~ton anrt. Ma.nistee to Milwaulree, etc. By its ferry across Lake -Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 

Michigan to Manitowoc, where connection is made with the Wiscon- Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 

sin Central (Milwaukee & Lake Winnebago RR.), the Flint & Pere Mar- 1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 

quettP formP pArt of ::t F>hort line from st. Paul to tidewater. opened in interest 01' the system. The road is now part of the Plant system and 

January 1897 -See v. 62, p. 455,636, 819. the bonds are guaranteed, principal and interest /endorsed-see guar• 

anty in V. 62, p. 683), hy the Savannah Florida & Western. The bonds 

ORGANIZ.A.TIO,j, 8~cu1u·r£Es, ETc.-A reorganization after foreclosure carry interest at 319 per cent until Jan. 1, 1900, and thereafter 4 per--

August lt!, 1880. In 1889 absorbed Port Huron & Northwestern, etc. cent; trustee, American Loan & Trust co., Boston. President, F. Q. 

8TOCK.-Common, $3,500,000; outstanding, $ i,398,200; par, $100. Brown, Boston. (V. 62, p. 84, 683; V. 63, p. 153.) 

DIVIDENDS '86 '87 '88 '89 '90 '91 '92 '93 none "irort Wayne & Jackson.-Owns from Jackson, Mich., to Fort 

On pref. since '85- 4¼ 512 12 612 6 3¼ 412 2 since. Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 

BONDS, ETc.-The consolidated mortgage of 1939 is a ti.rat mortgage Lake Shore & Michigan Southern at a rental of $126,027, equal to 512,. 

on 123 miles of main and branch line tracks. Trui-tee Central Trust per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 

Co. Port Huron Division mortgage is for $3,500,000, of which $125,000 net earnings over 8 per cent on preferred stoclr to be paid as dividends 

reserved for $104,000 P.H. & N. w. 7s. On Jan. 1, 1896, there were on common stock, but not ex:ceedin~ 2 per cent a year. rn 1894 !srOsS' 

outstanding bills payable for$553,44R. Land grant was 513,000 acres, $179,279, against $194,543 in 1893 and $234,853 in 1892. 

o1 which 51,609 acres unsold Jan. 1, 1896. ~t ,vorth & Denver City Ky.-Owns .l<'ort Worth, Tex., to 

LA.TEST EARNINGS.-Jan. 1 to Nov. 30 (11 months). Texline, 455 m., and operates Pan Handle Ry., 16 m., owning its stock. 

11 months- G1·oss. Net. Interest, etc. Balance. STOCK, ETC. -U. P. Denver & Gulf owns $7,766,000 of the $9,375 , . 

1896 ......... . $2,362,952 $603,863 $564,105 sur.$39,658 000 common stock; par, $100. New 4 per cent preferred stock issued 

1895 ..••••.... 2,296,513 591,602 560,696 sur. 30,906 in readjustment or 1896 is $2,550,912, bearing interest, if earned, J. &: 

ANNUAL REPORT.-Report for 1895 was in v. 62, p. 819, showing: D. See terms, V. 63, p. 1063, On Nov. 1, 1896, the receiver was dis• 

Year ending Dec. 31. 1895. 1894. 1893. 1892. charged. 

Total gross earnings .. $2.505,70:'> $2,392,332 $2,725,238 $2,886,715 BoNos.-In thA readjustment of 1896-98 per cent of the 1st 6s agreed' 

Net earn'gs over tax's $642,200 $648,0,n $658,184 $861,961 (1) to reduce interest to 4 per cent for five years from Dec. 1, 1895; 

Interest on debt...... 610,248 611,121 605,161 607,943 (2) to take $312 stock for five overdue coupons and the 2 p. c. deferred• 

Dividends............. 
(4) 253,680 interest. Conl)ons due June 1 and Dec. 1, 1896 (with interest reduced) .. 

___ were paid in Dec., 1896. See plan V. 63, p. 75. The "stamped bonds" 

Bal. for year.......... $31,952 sur.$36,916 sill'.$53,023 sur. $338 were described in V. 63, p. 1063. Abstract of mortgage (Merca.ntile 

Gross earnings include steamc;hip earnings or $3L0,928 in 1891, Trust Co., Trustee) V. 45, p. 440. 

$382,291 in 1893,$305,768 in 1892.-(V. 62, p. 819,869; V. 63,p. 652.) LATEST E-\RNINGS.-11 mos., 51896 .. Gross, $!H0,783; net, $207,543-

Florence & Cripple Creek KK,-(NARROWGAUGE).-Ownsroad Jan. 1 to Nov. 30. c 1895 .. Gross, 98-1,941; net, 226,103 

from Florence to Cripple Creek, Col., 40 miles. Opened Sept. 1, 1894. EAR~INGS.-From reorganization l'ircular July, 1896, in v. 63. p. 75: 

Capital stock $l,OOO,OOO, par $100. Bonds are authorized at $25,000 1895. 1894. 1893. 

per mile. Mercantile Trust Co., N. Y., is truRtee of mort~age. Fiscal Gross earnings ................. $1,086,702 $1,335,879 $1,498,731 

year ends June 30. In 1895-6, gross. $527,374; net, $281,796; Net overtaxes ... ...... .. ...... 20~,778 287,478 322,846 -

charges, $114,688; bal., surplus, $167,108. In 1894-95 gross, $225,· Other income................... 9,382 2,938 1,020-

095; net, $89,916; charges, $52,918; balance, surplus, $36,998. President, G. M. Dod~e, N. Y. (V. 63, p.1063; v. 64, p. 82.) 

Florence KK.-Owns from Pee Dee, S. C., to North Carolina State Fort worth & Kio Grande.-Owns from Fort Worth, Tex., to 

line, 24 miles; branch Latta to Clio, S. C., 21 miles; total, 45 milee. Brownwood, about 146 miles; completed in August, 1891. Mortgag& 

The Atlantic Coast Line owns all the $500,000 capital stock. Dividends trustee is Central Trust Co., New York. Stock outstanding, $3. lO~, 100; 

in 1892·93, $10,000: in 1893-94, $19,000; in 1894-95, $38,000; in par, $100; and loans and bills payable Oct. 31, 1896, $198,602. 

1895-96, $50,000. Current liabilities June 30, 1896, $11,955. 

EARNINGS. -Year ending June 30, 1896, gross, $170,743; net, $95,- LAT.EST EARNINGS.-10 mos., { 1896 . .. Gross, $262,508; net, $85,946:• 

790 · t t $27 300 t $4 840 d' 'd d $50 000 b 1 1 Jan. 1 to Oct. 31. 5 1895 ... Gross, 308,668; net, 101,092 

; m eres ·, , ; axes, , ; lVl en • , ; a·• surp us, In year 1895 gross, $410,773; net. $154,339. For year endin~ June· 

$13,650. In 1894-95, gross, $143,682: net, $75,683. 30, 1896, gross, $387,127 ; net, $145,762; other income, $52,040 ;: 

Florida Central & Peninsular KK.-From Columbia, 8. C., via charges, $177,112; balance, surplus, $20,690. ru 1894-95 gross, 

Savannah, Ga., to Jacksonville, Fla., Tampa, Cedar Keys, etc., 940 miles; $452,196; net, $195,806. -(V. 52, p. 81, 351, 642; V. 60, p. 480. l 

of which Columbia to Savannah 136 miles, is South Bound RR. Fulton County Narro-w Gauge Ky,-R;)ad from Havana, Ill., . 

HrsTORY.-Areorganization of the Florida. Railway & Navigation Co., to Fairview, Ill., 31 miles; leases (for 30 p. c. of gross earnings) Fulton 

which was sold in foreclosure in 1888. V. 46, :p. 289. South Bound County Extension Ry., Fairview to Galesburg, ILL., 30 miles ; total op• 

RR. was leased for 99 years from Oct. 1, 1893; its entire capital stock erated, 61 miles. Road opened 1880. Canital stock of Fulton County-

of$2,033,000was subsequently purchased. Ry., $636,794. The Extension Ry. has capital of $260,900. 

8TOCK.-Common stock is $20,000,000, par $100; preferred, 4 per EARNINGS.-For year ending JunA 30, 1895, gross, $!4,336; net .. 

cent oumula.tive [ with preference as to both principal and accumulated $2,135; int., taxes, etc., $36,736; b<1il. delioit for year, $34,60 t. 
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Subscribers will confer a great favor by glvln~ hnrnediate notice of any error discovet"e In these Tables, 

INTEREST OR DIVIDENDS. Bonds-Princi-RAILROADS. Miles Date Size, or Amount pal,WhenDue. 
\F or explanation of column headings, &c., see notes of of Par Outstanding Rate When Where Payable, and by Stocks-Last 

on .first page of t ables. Road. Bonds Value. Per cent. Payable Whom. Dividend. 
--- -------- --·-------- ---

01·t Worth <t Denver Oity-(ConcT.uded)-
1889 $160,000 Equipment bonds (owned by Union Pacific Ry.) c .i.5 $1,000 5 M.& S. Sept., '96, coup. was pd. Mch.1, 1899 

Pan Handle Ry. lstmorifage ..................... 1889 1,000 225,000 5 J. & J. . ......... July 1, 1929 
F(Jrt Worth & Rio G?·.-lst ., gold, $20,000 p. m.c* 146 1888 1,000 2,923,000 5 g. J. & J. N. Y., H.B.Hollins & Co. July 1, 1928 

.... 1881 ----·· 171,000 7 M.& N. -------·-· Nov. 1, 1910 Fttlton Oo. Narrow Gauge Rr-lst M. (!fl500,000) .. 
Extension 1st mortgage:( 1,000,000) .... . ........ ...... 1882 

5oo··&c . 
313,000 7 J. & J. se·e-ieit. July 1, 1912 

-6ainesville J effe1·son & So.-lst M . ($1tH,500 end.). 55 1881 245,000 7 J. & J. 1911 
2d mortgage ($75,000 end.) ....................•.. 55 1883 1,000 75,000 7 J. & J. See t ext. 1908 
Walton Railroad, 1st mortgage .................... 10 1881 1,000 40,000 6 J. & J. Ga. RR. & Bankin! Co. 1910 

-Galveston Harrisb. & S. Antonio-lstM.,g.,landgr.c* 
225 

'71·'80 1,000 4,756,000 6 g. F. & A.r.Y.,So.Pac.Co.,& ost. Feb. 1, 1910 
2d mortgage, Harrisb. and Houston to San Ant.c* 1880 1,000 1,000,000 7 J. & D. do do June 1, 1905 
West.Div. lstM.,g.,SanA.toElPaso,636 m.&br.c* 671 1881 1,000 13,418,000 5 g. M. & N. N.Y.,So.Pac.Co.,23B'rd May 1, 1931 

2d mortgage (see remarks) .................... c* 671 1881 1,000 6,354,000 6 J. & J. . ......... July 1, 1931 
G.alveston Hoitston d: Hend. of1882-lstM., guar . . c 50 1883 1,000 2,000,000 5 A. & 0. N. Y., Mere. Trust Co. Apr. 1, 1913 
Galv. La P01·le & Hous.-Recei,er·s certs. (see tex t) .... 

i894 -- --- - 250,000 6 ----- ............ --------La Porte H. & N. 1st mortgage . . ......... . ....... ·-·· 1,000 150,000 5 .... . ----·----- --------Galveston La Porte & H. mort., $28,000 perm ... ---- i879 ------ See text. ... 6 .. ..... .. 
N.Y Am·:cc>alCo., lB'y Oct:· 1,· .i909 Ge1J1·ge's C1·eek cf: Oumbe1·land Ry.-lst M .... ...... .... . .......... 536,000 A. & 0 . 

Georgia <I: Alabama-Common stock $15.000 p. m. ·--- ·--- 100 3,652,500 -- ---- ........ Balt o., MarylandTr.Co. .. .......... 
Pref. stock, 6 p er cent, non•cum.f $10,000 p. m . . ---- is95 

100 2,650,000 ... 5.g. A:·&:·o. do do 
Oct.". i~ .. i945 lstM.,pref.,$6,500 p .m.,g.;red.at 105 aft. 5 yrs.c* 376 1,000 2,012,000 N. Y., Cont'l Trust Co. 

let mort., consol., $10,000,000, gold (See tex t).c* 376 1895 1,000 3,096,000 5 g. J . & J . do do Oct. 1, 1945 
Car trusts ......... . .. .. . . ........................... 268 issg i,ooo 400,000 ·-·-·· .. New York. 1897 to 1903 

,(]wrgia Oarolina cf: Nor.-lstM., gold, guar.p.&i.c* 5,360,000 5 g. J. & J. N.Y.,Brown Bro.&Balt. July 1, 1929 
-Georgia Midl'd R,1.-lst M., g., $1,650,000, int.gu. 98 1896 1,000 1 ,650,000 3 g. A. & 0, N.Y., J. P.Morgan &Co. 1946 
•Georgia Pacific-SEE SOUTHERN RAILWAY COMPANY. 
·Georgia Railroad & Banking Oo.-Stock............ 307 

i877 
100 -!,200,000 See text. Q.-J. N.Y.,Am.Ex. B'k &Aug. J'n.15,'97,234~ 

Bonds, not mortgage .......................... c*&r ...... 1,000 1,000,000 6 J. & J. do do July 1, 1897 
Bond,, notmortgage .......................... c•&r l .... 1880 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910 
Bonds not mortgage ........................ . . c*&r .... 1882 1,000 300,000 6 J. & J. N.Y.,Am. Ex.Bk.&Aug. Jan. 1, 1922 
Bonds not mortgage .............................. r .... 1887 1,000 200,000 5 J. & J. do do Jan. 1, 1922 

Gainesville Jefre1·l!lon & Southern KK,-(Narrow- Gauge,) I The first mortgage consolidated 5s are limited to $9,000 per mile of 
-Road from Gainesville to Social Circle, Ga., 52 miles; Belmont road, with $6,500 additional per mile to be held by the trustee for sole 
1io Jefferson, 13 milt-s; total, 65 miles. Operat ed in connection with I purpose of retiring the first mortga.~e preference 5s after five years at 
the Georgia RR. & Banking Co. Stock is $242,687 common; $17,650 105 and accrued interest. Interest on the con'!ols during the first fl. ve 
preferred: par, $fi0. Of t he firsts , $161,500, and of the 2ds, $75,000,are years of their life may be met by the issue or 6 per cent 10-yea,r certifl· 

•endorsed by the Georg ia RR., lessee. Interest on end01·sed bonds and cates of indebtedness, redeema.ble at the pleacmre of the companv at 
-on Walton RR. bonr'ls is paid regularly (to Oct., 1896) but no interest any six•months' interest period; coupons of July, 1896, were paid in 

" -on unendorsed bonds has been p a id siuce July 1, 1895. For year end• cash.-V. 63, p. 29. 
ing June ~o. 1896, grO!IS, $40,442; net, $2,661; inte;est, $21,877; llal- GENERAL FINANCEB.-IIi April, 1896, the company held in its 
ance, defl.mt for year, $19,21~-advanced br Georgia RR., lessee .. I?- treasury on present mileage, $283,000 first preference bonds (addi· 
1894•95, g-ross, $-12,166; def:l.mt under operatmg, $1,392. Total dencit tional to the $1 440 000 in table above) and $322 500 common stock· 
.June 30, l896, $32Z,7l3. besides a cash' reserve for future improvements. Also owns entire' 

G~lveston Harrlsbur~ & San A.nto~lo,-(See Map Southern issue of stock and bon~s of Abbeyville & Waycros~ RR. The Colum· 
Pacifl,c.)-_Owns ~ouston, Tex., to San Antoruo, Tex., 217 m.; San An· bus Southern Ry. (88 miles) was consolidated with G. & A . January 1, 
\onio to Rto Gr. River, 636 m.; br'ch's, 72 m.; leases 12 m.; total, 937m. 1897. G. & A. preference bonds, $572,000 (at $6,500 per mile), and 

ORGANIZATION, STOCK, ETc.-Operated by the Southern Pacific Com- consols, $792,000 (at $9,000 per mile), were issued on the property, 
pany, which owns $27,005,600 of the $27,093,012 stock (par, $100). but some of these were turned into the G. & A. treasury as treasury 

BONDS.-First mortgag-e has a sinking fund of 1 per cent, but assets-see V. 64, p. 82· 
<It is optional wit>- bondholders to surrender their bonds if drawn. EA.RNINGS.-6 months,~ 1896, gross, $525,193; net, $179,806. 
In 1893 holders of Western Div. 2ds a"'reed to cancel claims for ac- July 1 to D_ec. 31. 51895, gross, 279,818; net, 71,489. 
crued interest and that interest on these bontls should be paid onlv if For year ending June 30, 1896, gross, $626,125; net, $167,241. In 
-earned and should be non•cumulative. v. 58, p. 719. Loans and bills 1894-9_5 gross, $477,035; net .. ~.62,989 .. 
payable June 30, 1895, $3,142,521, and the balance of current liabili- _President, John Skelton Williams, Rrnhmond, Va.-(V. 63, p. 29,310, 
ties over current assets was $4,851,505. 602, 1062; V. 64, p. 82.) 

EARNINGS.-11 months, i 1896, gross, $4,643,188 ·; net, $1,656,928. Georgia llildland Ky , - Owns road from Columbus to McDonough, 
Jan. 1 to Nov. 30. 5 1895, gross, 4,358,467; net, 1,407,268. Ga., 98 miles. Successor April 1, 1896, of the Georgia Midland & Gulf 

In year 1894 gross, $4,293,714; net, $1,283,959. In year 1895 gross, RR., sold in foreclosure Feb. 1. Leased from July ;, 1896, for 99 years 
:$4,798,125; net, l,5iJ7,413; receipts from trackage, etc., $72,654; to the Southern Ry. for $49,500 ann_ual _rental (bemg _inte!est on the 
total net income, $1,670,067; charges. taxes. etc., $1,277,411; sur• first mortgage bonds) and rental obligat~ons to G_eorgi.a Midland Ter
plus from operations, $392,656. (V. 62, p. 456.) minal Co. to the amount of $2,500. Capital stock 1s $1,000,000, owned 

by Southern Ry. Co. (V. 62, p. 1177.) Car trusts on July 1, 1896, 
Galveston Houston & Henders_on of 1882.-0wns from Gal· $9 576. Interest on new bonds accrues from Oct 1 1896 

veat on. Texas, to Houst0n, Texas, 50 miles. EA.RNINGS.-In year ending June 30, 1896, g
0

ro~s. $164,305; net, 
O_RG.ANIZATION.-In December, 1895, a new contract was made by $27 321 In 1894·5 gross $148 741· net $17 026 N D Lancaster 

which the M. K. & T. and the International & Great North. use jointly s ' t · 10 w u st N 'y k' (V 60' 16-8 · v 62 · 138 277' the road between Galveston and Houston. Contract provides for 1!cr~ ~Y, 3 ~r ·• ew or · - · • p. D ; • • p. , , 
payment to mortgage trustee of $100,000 yearly by the two companies 77• · 6 'p. 3 .) 
to meet interest on G. H . & H. bonds and an additional rental of Georgia Paclfic.-See SOUTHERN RAILWAY CO~IPANY. 
$ 24,000 per annnm for dividends or other purposes-see V. 61, p. 
1064; V. 63. p. 697. M. K. & T. and Internati'lnal & Great Northern 
-eachown 4,9!J9 shares of G. H. & H. stock-see V. 61, p. 1013. Stock, 
$1,000,000; par,$100. For year ending June 30, 1895, gross, $636,676; 
net, $163,94~ ; other income, $27; charges, $111,672; balance surplus, 
$52,297. In 1893·94, gross, $403,228; net, $60,842.-(V. 63, p. 27 .) 

Galveston La Porte & Houston Ky.-Owns road formally 
-opened in Julv, 1896. from Houston, Texas, via La Porte, to Gal• 
veston, 56 miles; belt line at Ga lveston, 13 miles. 

RECEIVERSHIP.-T. W. House and N. T. Jones, of Fouston, Tex as, 
were appointed receivers in January, 1896, and the road finished by 
the aid of r eceivers' certificates, of which $250,000 were authorizad 
in Feb., 1896. In Sept., 1896, property in La Porte was purchased for 
$110,000; it is said $27,500receiv er'e certitl.cates,$71,500 in notes and 

"$11,000 cash would b e p aid.- t V. 63, p . 116.) 
Georo-e''-" Creek. & Cumberland KK.-Owns·road from junction 

with w.""'Va. Cent r al Ry. at Cumberland, Md .. to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & 0. 
RR., 1 mile; branches, 11 miles; total, 33 miles. Capital s tock, $1,000,· 
-000. Controlled by American Coa l Co. and Maryland Coa l Co. of Mary• 
land. President, J ames A. Milholland, Cumberland, Md. 

Georgia Carolina & Northern.-Owns road from Monroe, N. C., 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
Belongs to "Seaboard" system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mercantile Trust & Safe Deposit Co. of Baltimore is trustee 
-of mortgage; see abstract, V. 49, p. 239. Stock authorized, $1,000,· 
000; outstanding, $535,300 (par $100), mostly owned by the lessees. 
Loans and bills payable, July 1, 1893, $807,643. EARNINGS.-From 
Jan. 1 to Aug. 31, 1896 (8 months), gross, $535,841, against $421,868 
in 1895. In yea-r 1895, gross. $770,706, a gainst $712,160 in 1894. 
For year ending June 30., 1596, gross, $787,105; net, $26,822. In 
1894-95, gross, $648,247; aefl.cit under operating, $119,524. 

Georgia & A.labaIDa Ky.-(See M1.ip.J-0perates tp.e shortest 
,tine (by 74 miles) from Montgomery, A.la., to Savannah, Ga., 340 miles, 
-of whlch it owns from Montgomery to Lyons, Ga., 265 miles; also 
owns Abbeyville to Fitzgerald, 23 miles, and Columbus to Albany, Ga., 
88 miles (old Columbus Southern Ry. consolidated with G. & A. Janu• 
ary 1, 1897-see V. 63, p. 1115); total owned, 451 miles; leases in per· 
petuity (beginning April 1, 1896,) from Central of Georgia Ry., Lyons 
to Meldrim, Ga., 58 miles, with trackage Meldrim to Savannah, 17 m .; 
total operated in January, 1897, 526 miles. 

ORGANIZATION.-In August, 1895, succeeded to the property of the 
-Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized per plan in V. 61, p. 470; see also V. 62, p. 502. As to 
l ease, etc., in April, 1896, of Central of Georgia line and terminals, 
see V. 62, p. 456. The Abbeville & Waycross was merged in Aul?., 1896. 

SECURITIES.-First mortgage preference 5 per cent 50•year gold bonds 
.:are for $1,000,000, and are not to exceed $6,500 per mile of main line 
-of completed road; $ !,278,000 are reserved for new mileage. 

Georgia Railroad & Banklno- Company.- Owns from 
A.u'51lsta, Ga., to Atlanta, Ga., 171 miles; bra nches to Washln~on 
and Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak, 
Ga .• to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 

ORGANIZATION.-Owns also one·halfthe stock of the Western Railway 
of Alabama (the Central of Geor__gia Railway owning the other half), 
and has a one.fifth interest in the .t'ort Royal & Augusta and a thirty
five one•hundredths interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,-
000 first mortgage 412 per cents of Western Railway of Alabama.. 

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 years to W. M . Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year. The reorganized Central of Georgia Ry.'s rela 
tion~ with the Georgia RR. had not been defined to December, 1896. 

Dec. 31, 1892, the banking department was turned over to the "Geor
gia Railroad Bank," a separate corporation, a majority [$198,200] of 
whose stock is held by the Georgia RR. & Banking Co. 

DIVIDENDS since 1880-In 1881, 912 per cent; in 1882, 1014; from 
1883 to 1887, 10; in 1888, 1034; from 1889 to Jan., 1897, b oth 
inclusive, at rate of 11 per cent per annum (234 per cent quarterly). 

COMPANY'S REPOR1'.-In year ending March 31, 1895, rental, etc., 
was $600,000; dividend from bank, etc., $11,947; total, $611,947; 
interest, $148,000; dividends paid (11 per cent), $462,000. 

EARNINGS.-307miles, J 1896 .... Gross, $714,742; net, $258,060. 
July 1 to Nov. 30. 51895 .... Gross, 626,745; net, 221,591. 

Includmg other income, net (1896), $289,4.36, against $252,967 • 
Earnings of railroad for year ending June 30, 1896, gross, $1,479,792; 
net, $-131,120; dividends received, $92,752; total income, $523,872; 
rental to Ga. RR. & B. Co., $600,000. In 1894.-95 gross, $1,307,638 ; 
net, $320,274; total net, including other income, $413,026.-(V. 59, 
p. 1102; V. 60, p. 1144; V. 63, p, 28.) 

Georgia Southern & Florida Ky.- (See Map of Southern Ry.)
Owns from Macon, Ga., to Palatka. Fla .• 285 miles. 

HISTORY.-A reorianization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2, 95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 

STuCK.-<Jommon, $1,000,000; 1st pref. 5 p . c., $684,000, having a. 
lien on the property; 2d pref., 5 p . c ., $1,08 i,OuO. Issued to March, 
1896, common, $684,000; 1st preferred, $684,000; 2d preferred, $684,• 
000. Southern Ry. owns 12,270 shares of stock and Edwar,is & P ar
sons, of Boston., 7,160 shares. V. 63, p. 29. A dividend of 4 p. c. on 
let preferred was paid Nov. 1, 1896. 

BoNns.-Abstract of 1st mortgage of 1895 was in V. 61, p . 429. Th e 
mortgage is for $4.000,000 and covers all of the property and franchises 
and provides also that the $684,000 first p1•eferred stor.k au thorized 
shall constitute a lien upon the same E-econd only to the bonds and 
coupons. Mortgage trustee is Mercantile Trust & Deposit Co. of B a-lti
more. On July 1, 1896, $3,584,000 firsts were outstandin g, t he b a l -
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6eorgia Southern cl Fla.-lst M., t' $4,000,000 .. c* 285 1895 $1,000 $3,584,000 5 g. J. & J. Balt.M.T.&D.Co.& N.Y. July 1, 194~ 
Gettysburg cl Harrisb.-Bo.Mt.lst .,guar.byP.&R. 

iss2 
1,000 100,000 6 A.. & 0. Phila., P. & R. office. 1898 

Gettysb'K & H. 1st M., old issue, gu. by P. & R. .. ·3"5 1,000 250,000 6 A. & O. do do 1914 
Con. M.$565,000, g.,gu. p.&i.(end.)by Ph.&R.c* 1891 1,000 215,000 5&6 Various do do Oct. 1, 192G 

Goshen cl Decke1·town-lst and 2d mortgages ....... "13 1888-9 i:ooo 246,500 6 
J:·&·n. N. Y.,Gr'd Cent.Station. 

1928-29 
0ouverneur cl Oswe3,atchie-1Bt M., gold, gu. p.& i.c 1892 300,000 5 g. June 1, 1942 
6rand .Ra~s cl In iana Ry.-Stock, $6,000,000.c' 

335 i869 
100 5,506,700 """i"g. J.""&-·J. Oct ... 1,--i899' 1st M., and grant, g., s. f. (guar. by Pa. RR.) .. c* 1,000 1,367,000 N. Y., Winslow, L. & Co. 

1st mortga11:e; la.nd grant, not 1uaranteed ........ 335 1869 1,000 } 49,000 7 g. A. & 0. do do Oct. 1, 1899' 
1st mortgage, gold, no lien on and grant ...... c* 335 1869 1,000 7 g. A. & 0. do do Oct. 1, 1899 
1st mort., extended, gold, guar. by Pa. RR ..... c* 335 1891 1,000 3,959,000 4lgg. J. & J. do do July 1, 1941 
2d mortgage, $5,000,000, %old (see text) ....... c* 1896 1,000 3,962,000 2 to 4 g. A. & 0. Philadelphia, Pa. Oct. 1, 1936 

Gray's Pt. Ter.Ry.-lst M., $ 00,000 (V.ti3,p.30) .c* 1896 ··i"oo Oct.'96 none 
5 per.an. 4:.::F. Feb:;;97:·i½% Gt . .Northern-Stock, pref. (no com. stock issued). 

i892 
25,000,000 N. Y. Office, 27 Pine St. 

Collat. Tr. mort., red. at 100 on 3 months, gold.c ··-· 1,000 15,000,000 4 g. M.& 8. do do Sept. 1. 1902 
100 20,000,000 6 per an. Q.-F. do do Feb. 1, 1897 Bt. Paul Minn. &Man.-Stock (rental 6 p. c. in 8old) 

Bt. P. Min. &Man. lstM.l.gr.,s.f.,g.,dr'natl 5.c* 624 i879 100 &c. 358,400 7 g. J. & J. New York and London. July 1, 1909 
2d mortiage, gold (does not cover lands) ..... c* 624 1879 1,000 8,000,000 6 g. A. & 0. do do Oct. 1, 1909 
Dakota xtension 1st M., gold ................. c* 1,221 1880 1,000 5,676,000 6!. M.&N. New York, 27 Pine St. Nov. 1, 1910 

1883 1,000 33,6G7,000 J. & J. do do July 1, 1938 Cons.mort.,l. gr. ($13,344,000are6s), gold.c*&r 
Montana Exten. lstM. ($25,000p. m.),gold.c*&r 

2,533 
420 1887 1,000&c 7,805,000 

41.g& g. 
4 g. J. & D. do do June 1, 1937 

Pacific Extension M. for £6,00~000, gold .. o*&r 819 1890 £100&0 £3,000,000 4 g. J. & J. N.Y.&Lon.,BaringBros July 1, 19-i0 
1882 $1,000 $2,800,000 J. & J. New York, 27 Pine St. July 1, 1922 Minneat,g~RR.lstM.,~.,~. ($6 0,000 are 5s).c* 

East of . 1st M. ($5 , 00 p. m.), g., gu .. c*&r ·-,;2 1888 1,000&c 4,700,000 
5 &6g. 

5 g. A. & 0. N. Y.27Pine; Bos.,Lee,H Apr. 1, 1908 
Montana Cen. 1st M., g.($6,000,000 are 6s)fi;.c&r 256 1887 1,000&c 
Willmar&BiouxFalls lstM., g., gu.p.&i,(en )c"'&r 

8,700,000 5 &6g. J. & J. New York, 27 Pine St. July 1, 1937 
205 1888 1,000 

Minneapolis Western 1st mort., gold, guar ..... c* 1,000 

ance being reserved for old claims for car trusts and for improve· 
ments. On June 30, 1896, there were equipment notes (due monthly 
to August, 1899,) outstanding to the amount of $90,249. 

EARNINGS.-5 months ~ 1896 ........ gross, $380,375; net, $128,415 
July 1 to Nov. 30. 51895 ........ gross, 364,613; net, 144,702 

ln the year ending June 30, 1896, gross, $869,115; net, $258,786; in• 
terest on bonds, $179,200; bal., surplus, $79,586. In 1894-95, gross, 
$843,558; net, $228,595. In 1893·94, gross, $831,052; net, $180,886. 

OFFICERS.-President, Samuel Spencer, New York; Vice•President, 
Wm. Checkley Shaw, Macon; Secretary and Treasurer, Ben. C. Smith, 
Macon; Assistant Secretary, R. D. Lankford, New York.-(V. 61, p. 
113, 420, 429,t:!71; v. 62, p. 908; v. 63, p. 29, 36I, 458, 5 64, 794.) 

Gettysburg & Harrisburg KK.-Road from Carlisle to Gettys• 
burg, Pa., 32 miles; branch to Round Top, Pa., 3 miles. Hoad opened 
in 1884 as G. & H. Railroad and name changed to Railway in 1891. 
Philadelphia & Reading RR. owns the capital stock of $600,000 (par 
value per share $50). 
. Gouverneur & Os-wegatchle.-Owns from Gouverneur to Ed· 
wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Central, 
-which guarantees the bonds. Bee V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids & Indiana Ky.-(See Map of Penr,S']Jlvania RR.) 
-Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles· Manisree 
Branch., 19; other branches, 47 miles; total owned, 433 miles; operates 
the following roads but has not assumed th.e old company's leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Triwerse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 ,u. 

HISTORY.-The Grand Rapids & Indiana Railroad, formed in 1854, 
was sold under foreclosure of second mortgage, June 10, 1896, to 
Pennsylvania RR. and present Railway Com~any took possession 
August 1, 1896. Tbe reorganization plan was m V. 63, p. 153, 154. 

STOCK.-Capital stock is $6,000,000, of which $1,009,900 was issued 
on account of overdue coupons of old company; $4,006,000 for the old 
general mortgage 5s and $490,800 for car trusts, etc. 

BONDS.-The first mortgage land grant bonds extended at 412 per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
purchase the coupons as they mature, and the bond itself at ma• 
turity if not paid by the Grand Rapids Company. They have no 
lien on the land grant. See guaranty V. 56, p. 649. Coupons of un• 
guaranteed zst mtgs. 7s from Oct., J.894, to Oct., 1896, were paid by 
Winslow, Lanier & Co., N. Y., on Oct. 1, 1896. V. 63, p. 601. 

Second mortgage of 1896 is for $5,000,000, bearing interest from 
Oct. 1, 1896, for one year at 2 p. c.; two years at 3 p. c. and tb.ereafter 
at 4 p. c. Bonds for fl ,038,000 remain in the treasury. Mortga~e 
trusteer,: William N. Jackson, of Indianapolis, and Commonwealth 
Title, Insurance & Trust Co,, of Philadelphia. 

LANDS.-The company had a land grant and in 1~94 sold 12,574 acres 
of hard wood and 1,400 acres of, pine land, for the aggregate price 
ot f;102,998. Lands unsold on Jan. 1, 1895, were about 235,494 
acres. 

*EARNINGS.-11 months,~ 1896 .... . Gross, $2,270,726; net, $404,216 
Jan. 1 to Nov. 30. 5 1895 ..... Gross, 2,468,233; net, 511,5~2 

* These earnings are for the whole system, 585 miles. 
ANNUAL REPORT.-Report for 1895 was in V. 62, p. 775, showing: 
Year enil/g Dec. 31. 1895. 1894. 1893. 1892. 

Miles operated........ 436 436 436 4.36 
Gross income ......... $2,074,841 $1,900,401 $2,185,899 $2,516,640 
Netoverexp's &taxes 410,116 404,680 349,859 706,548 
Interest on bonas, etc. 532,460 564,948 563,581 724,850 
Int. on :floating debt.. 24,196 34,387 39,593 46,997 
Rentals and miscel... 59,487 103,260 89,113 177,866 

Balanoe •••.•......... df.$206,027 df.$297,915 df.$342,428 df.$243,165 
-(V. 62, p. 84,502,548, '775,821, 1087; V. 63, p. 153, 229,601,754). 

Great Northern Ky.-( See Map.J-Operates a low-grade trunkline, 
extending from St. Paul, Minn., across the great wheat belt of the Red 
River Valley and across the State of Montana, tapping its silver and 
copper mining district, to 1he Pacific Coast at Spokane, Watih., Port
land, Ore., Westminster, British Columbia, etc. From Duluth, the head 
of navigation on the Great Lakes, the steamers oftheNorthernSteam• 
ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 
As to Cascade Tunnel, see V. 63, p. 1115. 

3,625,000 5 g. J. & D. do do .Tune 1, 1938 
500,000 5 g. J. & J. do do July 1, 1911 

Extensions completed Dec., 1896, are: Halstead to Crookston, 33 
miles ; Hope to Aneta, 28 miles. 

HISTORY, STOCK, LEASES, ETC.-This corporation in February, 1890 
leased the St. Paul Minneapolis & Manitoba for 999 years, assuming tte 
funded debt and guaranteeing 6 per cent per annum in gold on its $20,· 
000,000 stock. The Great N ortllern's authorized capital was $40,000 ,0001 of which $20,000,000 preferred 6 per cent non·cumulative was offerea 
to Manitoba stockholders at 50, the remaining 50 per cent being paid by 
a transfer to the Great Northern of all the securities owned by the Man
itoba Company, amounting to ovE:\r $22,000,000; subsequently $5,000,· 
000 of preferred was issued. The securities acquired by the Great Nor• 
thern have been placed m trust to secure the unity of the system. (Bee 
V. 49, p. 435; V. 50, p. 205.) The preferred stock can be increased with 
the consent of three fourths the pref. outstanding. 

STOCK-In 1893 $/'i,000,000 preferred stock was sold to pay fo1t 
equip1;0ent, terminals, etc. See V. 56, p. 753. 

LANDs.-St. P. Min. & Man. land grant was 3,848,000 acres. Land 
sales are applied to the redemption of lstmort. bonds at or under 105 . 

Sales for year ending June 30, 1896, were 66,872 acres for $5'15,:-
674 and 489 town lots for $7,182. The net amount due on land con
tracts June 30, 1896, was $1,289,548; lands unsold, 1,4n7,169 acres, oil 
which 118,353 acres in dispute with St. P. & Northern Pacific. 

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1., 
1896, 409,951 acres; sales in 1895·96 were 1,934 acres for $12,160. 

DIVIDENDS, t 1890 1891 1892 to Feb., 1897 (inclusive), 
Great North. pf. 5 l % 434 5 p. o. yearly (1¼ quar.) 

BoNDs.-In 1892 the Great Northern issued its collateral, trust bond& 
for $15,000,000, secured by deposit with the trustee of £3,000,000 Pactllc, 
Extension 4s of the St. Paul Minn. & Manitoba Ry. Co. V. 54, p. 525. 

The St. Paul Min. & Man. consol. mm·t. of 1883 is for $50,000,000, o:t 
whlch bonds are reserved to pay prior liens. The mortgage on Montana 
Extension is for $25,000,000 for extensions, $15,000 per mile being 
allowed for second track; bonds for $11,502,000 secured by this mort
gage, additional to amount in table, are deposited as part security for 
Pam:fic extension bonds. Abstract V. 45, p. 342. 

Pacific extension mortgage for £6,000,000 (trustee of mortgage Cen
tral Trust Company of New York), provides for bonds at .£6,000 per 
mile ·in Montana and £7,000 per mile west of Montana; £3,000,000 
of this issue, in addition to those given in the table above. are pledged to 
secure the Great Northern's collateral trust bonds. See abstract of 
mortgage. V. 52, p. 82. 

Eastern Railway of Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the mortgage covers road, equipment, ter• 
minals and elevators. Montana Oent1·al bonds cover several roads 
(Bee adv. CHRON. Dec. 12, 1891.) The Manitoba guarantees both these 
issues, and the Great Northern assumes the guaranty. 

The Willmar & .Sioux Falls bonds are endorsed with joint and several 
guaranty of the Manitoba and Great Northern companies. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western first mortgage is for $1,000,000 and covers the 
property and equipment of that company. The bonds are uncondition
ally guaranteed by the St. P. M. & M. and the Gt. Nor. V. 60, p. 835. 

GENERAL FINANCES.-The earnings of the company from June 18, 
1893, include the Pacific Extension, 819 miles. 

As to new steamship lines to Japan see V. 63, p."153. 189, 402; V 
59, p. 152, 191. In year 1895·96 the Great Northern receivecl 
$400,000 (being 8 p. c.) in dividends on Eastern Ry. of Minn. stock. 

The strength of the company is largely due to low grades and th& 
consequent large train loads (in 1895·96 averaging 256 tons); rate per 
ton mile ·976 of a cent. 

EA.RNINGs.-For calendar year 1896 groes, $19,632,093, agains1J 
$18,126,386 in 1895. 

ANNUALREPORT.-Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thuri,day in September. The annual report 
for 1895·96 was published in full in V.63, p. 498, 505. See also editort.
al, p. 480. 

The following tables show (1) earnings of the lines leased from St, 
Paul Minneapolis & Manitoba Co., (2) the Gt. Northern income account, 
(3) the earnin~s of tbe whole system, including Minn. Western, Duluth, 
Term'l, Northern S.S. Co., Gt. No. Express and Sand Coulee Coal Co 

(1.) OPERATIONS ST. PAUL MINNEAPOLIS & MANITOBA, 

Lines leased and operated- I Minneapolis Union Ry., etc .. 5 Year end. June 30. 1896. 1895. 1894. 1893. 
Av. miles operated.. 3,770 3,766 3,765 3,352 St. Paul Minn. & Man. Ry., Eastern Ry. of Minnesota-

St. Paul to Lowell, Wash ... 1,790 Hinckley to Duluth......... 72 
Branches in Minnesota, the Montana Central-

Dakotas and Montana ..... 1,930 Great Falls to Butte, etc. . . 257 
Trackage to Spokane, etc.... 10 Owned, unbonded-oper. sep't'ly

Seattle & Montana RR. I 
Total operated directly .. 3,730 Fairhaven & Southern RR. 

Stock owned-oper. separattly- Westminster Southern RR. 

Gross earnings .... $15,297,453 $13,109,940 $11,345,357 $13,522,581 
Maint. of way, &c ... $1,821,962 $1,909,313 $1,767,447 $2,107,413' 
Maint. of equipm't.. 1,185,914 950,937 855,635 1,045,419> 
Transportation ...•. 4,122,473 3,556,699 3,219,172 3,473,277 
General............. 768,632 729,513 646,525 709,308 
Taxes . . . . . • . . . . • . . . . 528,053 459,216 411,943 375,554 

Willmar & Sioux Falls- Seattle to So. Westminster. 159 Total expenses .. $8,427,034 
Total road July, 1806 .... 4,498 Netearnings .....••. $6,870,419 

Willmar to Yankton, 8. D.. 205 
Duluth Watertown & Pacific

Watertown to Huron, Dak. 

$7,605,678 
$5,504,262 

58·01 

$6,900,722 
$4,444,635 

60·82 

$7,710,971 
$5,811,610, 

57·02 70 2d and 3d track and sidings. 693 P. o. of exp. &taxes. 55·08 
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Green Bay cf: Weste1·n RR.-

Stock, dividends after 212 p. c. on Class A, deb... . .. . 
Debentures, Class A, incomes, text, non-cum .. o• ... . 

Class B, incomee, after stock, non-cum ....... c* ... . 
Greene RR. (N. Y.J-Stock........................... . .. . 

First mortgage..................................... 8 
Greenw.And.&W.-lstM.,$12,000p.m.,g,(seetext) .... 

~Y, ~e3h:cig;~~~ir~ ~-~~ ~:: ~~~~~~~ ~-~-~ -~~~~:~ · 62 
Gulf & Inttrstate Ry. of Texas-Bonas............... . .. . 
Gulf & Ship Island-1st M., ($12,000 p. m .) gold.c ... . 

2d mortgage ($8,000 per mile)................... . . .. . 

i896 
1896 

1872 
1896 
1893 

i887 
1887 

$100 
1,000 
1,000 

10 
500 

500 
100 

$2,500,000 
€00,000 

7,000,000 
200,000 
200.000 

1,200,000 
630,000 
400,000 

. . . . . . . . . . . N. Y., when earned. . .....•• 
up to 5 . . . . . do do (1) 
...... ..... do do (1) 

6 sem-an J. & D. D.L.&W.off.26Exch.Pl. Deo., '96, 3% 
7 J. & D. do do Deo. 1, 1902 
5 g. ..... ······· -- 1936 
6 g. F. & A. Boeton, 12 Pearl St. Aug. 1, 1913 

112 p.o.in J'ne, '96 Ripley, Miss. June 30, 1896 
5 .......... 30 years. 
6 g. J. & J. . . . . . . . . . . Apr. 1, 1927 

Hancock & Calumet-Stock.......................... . 
Consol. M. ($400,000) gold, redeemable at 105. .. ~i2 

Hannibal & St. Joseph-Common.................... . .. . 
Preferred.......................... . . . . . . . . . . . . . . . . . . .. . 
Consol. mortgage, now 1st mortgage ........... c· 292 
Funding notes...................................... . ... 

Harrist>. Portsm'th Mt. Joy & Lanc.-Stock, 7 p. c.gu. 54 
1st mortgage (ext'd in 1883), guar.p.&i.Pa. RR .. r 54 

Hartford & Oonnecticut Western-Stock............. 109 
1st mortgage....................................... 109 

Hibernia Mine RR.-Stock....... .. . .. . . .. . . . . . . . . . . 414 
Hoosac Tunnel & Wilmington.-Bonds, $250,000 g.. 2412 
Housatonic-See NEW YORK NEW HA VEN & HARTF ORD. 
Hot Springs-Stock, $1,000,000, authorized........ . ... 

i89i 

issi 
1894 

1853 

i883 
1892 

100 
1,000 

100 
100 

1,000 
10,000 

50 
500 &c. 

100 
1,000 

100 
1,000 

(1) 
240,000 
160,000 
350,000 
325,000 

9,168,700 
5,083,200 
8,000,000 

50,000 
1,182,550 

700,000 
2,703,800 

700,000 
200.000 
176,000 

...... J. & J. ······-··· Apr. 1, 1927 
See text. . . . . . New York City. Aug. l,'96, 5% 

5 g. J. & J. N. Y., Third Nat. Bank. Jan. 1, 1931 
See text. Dec'ber. Boston Office. Dec. 31, 1895 
See text. Deo'ber. do Deo. 31, 1895 

6 M. & s. N.Y.,Bk.ofNo.America. Moh. 1, 19] 1 
6 ..... .. ........ Mar. 1, 1911 

7 per an. J. & J. Phila., Company's Office Jan.,'97,312% 
4 J. & J. do do July 1, 1913 

2 per an. F &A.31 Hartford. Aug. 31, 1896 
5 J. & J. do July 1, 1903 

6 per an. A. & 0. See Central of N. J. Oct., 1896 
5 g. M. & S. Bost.,Old Colony Tr.Co. Sept. 1, 1922 

1st M., $500,000, g,, $15,000 cancelled bys. f.o* 22 
Houst.East & West Texas-Stock.................. . . . . . ... 

1st mortgage, gold, c. & r......................... 192 
Hl)Ust. & Tex. Cent. RR.-Com.mon stock............ . ... 

State of Texas prior lien on first 75 miles........ 75 
lstM.l.gr.,g.,red.ll0,int.gu.,$683,000 paid .. c*&r 453 

1893 

1893 

i870 
1890 

100 
1,000 

1,000 
100 

1,000 

(2) GREAT NORTHERN .RAILROAD INCOME ACCOUNT. 
Year ending June 30. 1896. 1895. 

Net earns. St. P. M. & Man .... $6,870,419 $5,504,262 
Interest on bonds-owned...... 56,195 113,917 
Dividends on stocks owned.... 403,631 731,631 
Rentals o:f leased lines......... 220,254 228,640 
Interest and exchange......... 21,912 
.Bills receivable................. 50,176 fi3,655 
Other income . .. . .. .. .. . . .. .. .. 74,887 158,081 

1894. 
$4,444,634 

133,197 
1,084,608 

236,134 
248,099 
109,807 
179,671 

Total receipts .............. $7,675,562 $6,lH2,098 $6,436,150 
Paid rental St. P. M. & Man.. 5,383,016 5,372,590 5,312,655 
Great Northern dividends .... (5)1,250,000 (5)1,250,000 (5)1,187,500 
Miscellaneous.................. 40,150 

Balance ....................... sr.$1,042,547 sur. $189,508 def.$104,155 
(3) OPERATIONS OF WHOLE SYSTEJII. 

Year end. June 30,'96. Gross. Net. 0th. inc. Tot. net inc~ 
St. PaulM. &M. Ry .. $15,297,453 $6,870,419 $405,144 $7,275,563 
Eastern Ry. of Minn.. 1,899,446 965,070 57,199 1,022,269 
Montana Central Ry.. 1,766,035 599,418 8,070 607,488 
Will. & Sioux Falls Ry. 626,648 336,575 696 337,271 
Dul. Water.&Pac. Ry. 22,982 def. 22,464 122 def. 22,342 

----- ---
Tot. Ry. sys. proper .$19,612,564 $8,749,018 $471,231 $9,220,249 

Minneapolis Union.... 291,327 240,773 272 241,045 
SS., coal & expr's oos. 1,915,808 215,687 37,730 253,417 

------ --- ---
Tot. for the system.$21,819,699 $9,205,478 $509,233 $9,714,710 
From this last result ([f9,714,710) are payable the total interest 

charge of all the companie8, $5,184,584, and the guaranteed dividends 
on St. Paul Minneapolis & Manitoba stock, $1,200,000, a tot:tl of 
$6,384,584, leaving a balance of $3,330,126, from which have been 
paid dividends aggregatin~ $1,250,000 . on the stock of the Great 
Northern Ry. Co.-(V. 63, p. 153,189,402,480,498, 505, 1115.) 

Green Bay & Western RJ .-Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; bran oh es, 13 m.: trackage to Winona, 4 m. 

HISTORY.-A reorganization June 5, 1896 (per plan in V. 61, p. 4 71), 
of the Green Bay Wmona & St. Paul, sold in foreclosure May 12, 1896. 

SECURITIES. -There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debentures are en
titled to 212 per cent interest, if earned, then common stock to 212 p.o., 
then the two share ratably; but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471. 

EARNINGs.-Of old company from Jan. 1 to June 9, 1896 (514months}, 
~or;:s, $193,026; net, $50,194; for year ending Dee. 31, 1895, gross, 
$393,334; net, $68,188; 1894, gross, $395,632; net, $49,829; in 1893, 
gross, $443,419; net, $83,264. 

DmECTORS.-S. S. Palmer, President; Mark T. Cox, Secretary and 
Tre3surer, 40 Wall Street, N. Y.; C. Leayard Blair, Wm. J. Wilson and 
W. J. Hunt. (V, 63, p. 652, 7.54, 9:l2; V. 64, p. 134, 178.) 

Green Bay Winona & St. Paul.-SEE GREEN BAY & WESTERN. 

Greene RR.-Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. W. for term.of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 

Green-wood Anderson & w.-stern Ry,-Leased on Jan. 17, 
1896, the Carolina. Midland, which runs from Allendale, S. C., to 
Seivern, S. C., 55 miles. Extension to Batesburg and Greenwood was 
under construction, of which 9 miles to Alethea, S. C., was completed 
in Deoen, ber, 1596. The bonds are authorized tor $1,512,000 (trustee 
Central Trust Co.) See full particulars V. 63, p. 357. 

RECEIVER.-On Jan. 5, 1897, Mike Brown and T. B. Lee were ap
pointed reoeivers.-V. 64, p. 82. 

EARNINGS.-5 months, l 1896 ........... Gross, $33,006; net, $18,250 
July 1 to Nov. 30. 51895 ........... Gross, 30,563; net, 14,482 

For year ending June 30, 1896, gross, $57,661; net, $20,010. In 
1894-95, grosE<, $51,479; net, $15,459. 
Pres. and Treas., Mike Brown (V. 64, p. 82.) 
Gulf Beaumont & Kansas City Ry,-Organizedin 1893to build 

a road from Beaumont, Tex., througb the pine lands and stone quarries 
lying between the Neches and Sabine rivers, thenee to connections 
with systems of roads in northern Texas, reaching Kansas City, St. 
Louis and Chicago ; 65 miles of main line and branches in operation. 
A traffic contract was made June 30, 1896, with the Gulf & Inter-State, 
a newly-constructed line 70 miles long, connecting Beaumont and 
Galveston. Capital stock authorized and issued, $500,000; par, $100. 
First mortgage is for $750,000 gold bonds; sinking fund is 10 per 
cent of net earnings. Car trust notes due June 30, 1900, $16,472; 
payable June 30, 1895, $101,145. EARNINGS.-For calendar year 
1896, gross, $97,315, against $74,037 in 1895. Year ending 
June 30, 1896, gross, $83,613; net, $45,208; other income, $3,550; in
terest, eto., $40,448; balance, surplus, $8,310. In 1894-5, ~ross, $61,-
409. General office, Beaumont, Tex.; New York office, 37 Broad 
Street. V. 63, p. 880. 

600,000 
485,000 

1,920,000 
See text. 

10,000,000 
See text. 
7,381,000 

9 Moh, '95 Mell. 27, 1895 
5 g. J. & J. Mer. L. & Tr. Co., Chic. July 1, 1933 

New York. May"1,""i933 

... s.. . . . . . Houston, Tex a~. Aniiua.iiy. 
5 g. J." .. i.J. N. Y., Central Trust Co. July 1, 1937 

GulC & Ship Island RR.-Road runs from the Gulf at Gulf Port 
to Hattiesburg, Miss., 71 miles; branch to Handsboro, 4 miles; 
total 75 miles; rails, 60 lb. on 51 miles and 56 lb. on 20 miles; 
Organized in 1882 and 20 IIDles wera built about 1888; 55 miles 
were built in. 1895-96. Present owners took charge in Octot,er, 
1895. On June 30, 1895, capital stock was $400,000 and funded debt 
$400,000. Receiver reported to have been discharged in Sept., 1896,. 
and road to be in charge of the Bradford Construction Co.-V. 63, p. 
559. The second mortgage is a second lien on the railroad, but a first 
mort~age on the land grant of about 150,000 acres. Trustee of mort
gage 1s Manhattan Trust Co., N. Y. President, J. T. Jones; Treasurer,. 
W.W. Bell; Secretary, J. l'. Powers.-V. 63, p. 357,559. 

Hancock & Ca1umet.-Owns narrow-gauge road from Hancock. 
to Fulton, Mich., 24 miles: branches, 7 miles; total, 31 miles. 
Stock, $350,000; par $100-$250,000 owned by Mineral Range RR. 

DIVIDENDS.-In 1893, 5 p. o.; in 1894. 212 p. o.; in 1895, Feb., 212 p. c.; 
June, 5 p. o.; in 1896, Feb., 5 p. c.; Aug., 5 p. o. In year ending June 
30, 1896, gross. $200,769; net, $96,002; interest and taxes, $21,040;: 
dividends, $17,500; balance, surplus, $57,462. 

Hannibal & St . .Toseph.-Owns from Hannibalt Mo., to St• 
Joseph, .Mo., 206 miles; branches-Cameron to Kansas City, 53 miles; 
St. Joseph to Atchison, Kan., 20 miles; Palmyra to Quincy, ru., 13 miles; 
loat1es, 3 miles; total opera.tied, 295 miles. Owns bridge at Kansas City. 

BTOCK.-Chic. Burl. & Quincy RR. owns $14,244,900 stock. Preferred 
stock has prior right to a. non-cumulative dividend of 7 per cent; then 
common to 7; then both share. DIVIDENDS.-On preferred stock in.1890 
nearly 2 per cent; in 18916·82 per cent; in 1892, 7 per cent on pre
ferred and 710 p. o. on common; in 1893, 7 p. o. pref. and 2310 p. c. com
mon; in 1894, 7 p. o. pref. and 2210 common; for 1895, 7 p. c. pref. and 
7 p. c. common, of which 5·35 p. o. was extra out ot' surplus. 

See description of mortgage lien in October, 1896, Sc-PPLEMENT, p. 2. 
INCOME ACCOUNTS llave shown surplus for dividends: In 1895, 

$507,552; in 1894, $592,558; ln 1893, $646,871; in 1892, $422,052. 
Harrisburg Portsmouth lUount .Tor & Lancaster.-Owns 

t'rom Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex
penses of organization. Stock, $1,182,550; par $50. 

Hartford & Connecticut Western.-Owns from Hartford,. 
Conn., to Rhineoliff, N. Y., 109 miles. Leased till August, 1939, to the 
Philadelphia Reading & New England, the rental paying charges and 
2 per cent per annum on the stock. There are $27,000 Conn. Western 
RR. 7 per cent bonds, due 1900, convercible into stock at 60 per cent. 
Of the stock $1,390,000 is pledged by the lessee under its mortgage. 

Hibernia lliine RR.-Owns from Rockaway, N. J., to Hibernia 
Mines,N.J.,41,im. Leased to Cent. of N.J.in 1890for$12,000peran. 

Hoosac Tunnel & "llmlngton RB.-NARROW GAUGE.
Owns road from Hoosac 'funuel, Mass., to Wilmington, Vt., 2412 miles. 
Capital stock authorized, $250,000; par $100. Mortgage trustee, Old 
Colony Trust Co., Boston. Bills payable June 30, 1896, $72,634. 
Bonds in treasury, $74,000. Earnin~s for year ending June 30, 1896,. 
1?ros11, $56,147; net, $17,770; otber mcome, $659; chargee, $15,541; 
dividends (1 p. c.), $2,500; balance, surplus, $388. In 18~4-95, gross, 
$46,731; net, $16,971. In 1894-95 paid dividends (1 p. c.), $2,500. 

Hot Spl"lngs RK.-Road from Malvern to Hot Springs, Ark., 2~ 
miles, opened m 1875. Mortgage trustee, Merchants' L. & T. Co.,. 
Chicago. Year ending Deo. 31, 1894, gross, $1:82,445; net, $85,497; 
interest, $24,800; dividends, $54,000. In 1893 gross, $189,107. 

Houston East& West Texas Ry.-Owns t'romHouston, Texas,. 
to Sabine River at Logansport, 192 miles. Operates the Houston & 
Shreveport RR., Logansport to Shreveport, 40 milee. Total, 232 miles. 

REORGANIZATION.-In August, 1896, a plan for reorganization with· 
out foreclosure was submitted to the security holders. Plan, in V. 63, 
p. 269, proposes to reduce 1st mortgage from $3,840.000 to $3,000,000 
by cancellation: of whiC1h $3,000,000 there will be $888,000 reserved 
for additions, l>etterments, etc. 

ANNUAL REPORT.-Report for the year ending June 30, 1896, was in 
V. 63, p. 267: Gross, $518,489; net, $l34.137; taxes, $15,139; balance· 
for interest, $118,998. Annual interest charge, $192,000. In 1894-95, 
!!,TOSS, $539,989; net, $184,261. (V. 63, p. 26 7, 269.) 

Houston & Texas Central Railroad.-( See Map of Southern 
PaciftcJ-Owns rrom Houston, Texas, to Denison, Texas, 338 miles ; 
Hempstead, Texas, to Austin, Texas, 114 miles; total owned, 453 miles. 
Also operates Fort Worth & New Orleans Ry., Garrett to Fort Worth, 
40miles; Central Texas&N. W .. 12 m.; Austin &N. W., 1.07; other,4m •. 

HISTORY.-Suooessor April 11, 1893, to a railway company fore
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792, 820. 

BONDS.-The bonds are being gradually reduced with proceeds of 
land sales. The fi1·st mortgage was for $8,634,000, of which $570,000· 
reserved against claim of State of Texas upon 75 miles of the road. 
Balance issued, but reduced to present figure by land sales. 

The Southern Pacific Company guaranteee interest on all the bonds 
and both principal and interest of the debentures. The first mortgage; 
bonds and the consolidated mortgage bonds may be called for redemp
tion at 110 with proceeds of land sales. See full abslt·acts of all th& 
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JANUARY, 1897.] RAILROAD STOOKS AND BONDS. 

Sub■crlber■ -will conCer a e-reat f'avor by giving Immediate notice of' any error dl■covered In these Tablet1. 

JJond s--Princi RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal, w ht nDue. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate Per When Where Payable, and by St11cks-Last 
on first page of tal.lles. Road. Bonds Value. Cent. Payable Whom. Dividends. 

---------------- --
Houston cl Texas Central RR -( Uoncluded.)-

Con.M.,l.g.,g.,red.at 110,int.gu.,$464,000 ~d.c*&r 453 1890 $1,000 $3,455,000 6 g. A. & 0. N. Y., Central Trust Co. Oct. 1, 1911 
Gen. mort .. gold, 1.nt. Woar.,end., $8,000 pa1d.cw&r 453 1890 1,000 4,297,000 4 g. A. & 0. do do Apr. 1, 1921 
Debent., p. and I. gu. o. Pac., end. See text.<·*&r ..... 1890 1,000 705,420 6 A. & 0. do do Oct. 1, 1897 
Debent~. and i. gu. So. Pac., end. See text. c*&r .... 1890 1,000 411,000 4 A. & 0. do do Oct. 1, 1897 

Hud. Hig and Bdg. ~ Railway.-Stock ..... . ...... . 63 .... 100 84,900 see.ieit. seii:l-an Feb: ·s; ;97: 1 ~ l1untingdon cl Broaa Top-Common stock ........... .... 50 1,371,750 Phll.Of.,4th&WalnutSt . 
Preferred stock, 7 8er cent, non-cumulative ...... 63 i854 

50 2,000,000 7 per an. Semi-an do do Feb 8,'97,312% 
1st mort., extende in 1890 (int. only in gold) ... 63 500 416,000 4 g. A. & 0. do do Sept. 30, 19:.50 
2d mort., old 7s, extended in 1895, p & i., gold). 63 1857 500 367,500 4 g. F. & A. do do Feb. 1, 1925 
3d mortgage, consol., ext. in g-old in 1895 ...... c* 63 1865 1,000 1,497,000 g g. A. & 0. do do Mch. 31. 1925 
Consol. car trusts, $680,000, $68,000 due Oct. 1. ·· -· 1896 1,000 680,000 A.. & 0 Phila. ,Merchants'Trust Oct.1,'97-1906 

Hutchinson cl So.-Receiv's ctfs. (see V. 63, p . 184) .... iss·9 ------ (1) ... 5 .. ..... ·······--· --······ 
1st mort .. ($12,500 per mile) see V. 62, p. 84 . ..... ---- .. ioo 1,025,000 

M:·&··s. New York: 2i4. B'dway. 
1918 

niinois Central-Stock .............................. .... ---· 52,500,000 See text. Mar.1,'97,2¼~ 
Leased line 4 per cent stock, guar. (see remarks.) 

7~~{ is15 
100 10,000,000 4 J)eran. J. & J. NewYork,214 B'dway. Jan., '96, 2~ 

lst mort of rterllng bds. old 6s ext In 1895 l £200 2,498,000 4 g. A. & 0 . London. Apr. 1, 19 1 
1 8 7 4 · f O r Sterl. of '03, £10,000 dr'n yrl.c* 1874 £200 3,400,000 5 g. A. & 0. London,Morton,R.& Co. Apr. 1, 1903 
$15 000 000 Sterlin bonds, due 1905 ....... 
secures' all 4s of 1!86, due 1951, gold .... c* 

1875 £200 1,000,000 5 g. J. & D. do do Dec. 1, 1906 
1886 1,000 1,500,000 4 g. J. & J. New York, 214 B'dway. Jan. 1, 1951 

uall 3¼s of 1886 due 1951, gold .. c* J 
eq y. ···· 3s of 1895, due 1951, gold.e*&r 

1886 1,000 2,499,000 312 g. J. & J. do do Jan. 1, 1951 
1895 £200 £500,000 3 g. M. & 8. London. 1951 

Trust bonds sterl. (secured by Ch. St.L.&N.0.oons.) 
ii"i 

1886 £200 $5,266,000 31 g. J. & J. London, Barinj Bros. July 1, 1950 
1st M., ~ring. Div. (Gilman to Sp.),$2,00~000.c 1877 1,000 1,600,000 J. & J. New York, 214 'dway. Jan. 1, 1898 
lat M., ddle Div.,Otto to Norman Juno. brs.r 131 1881 1,000 968,000 5 F. & A. do do Aug. 1, 1921 
Collateral trust bonds, fold, $ .................... c* 854 1888 500 &c. 15,000,000 4 g. A. & 0. do do Apr. 1, 1952 
Cairo Bridie bonds, go d (see remarks) .... c* &r .. 

798 
1890 1,000 3,000.000 4 g. J. & D. do do Dec. 1, 1950 

Col. trust, 25d000,000, gold, on L. N. O. & T .. c*&r 1892 500 &o. 24,679,000 4 g. M. & N. do do Nov. 1, 1958 
Col. trust,gol ,C. 0. & ti. W. (red. at 100) .... c*&r 2i""s 1894 1,000 4,806,000 4 g. J. & J. do do Jan. 1, 1904. 
Western lines, 1st M., gold (see text) ......... c*&r 1894 1,000 3,550,000 4 g. F. & A. do do Aug. 1, 1951 
St. Louis Div.(interlm ctfs.), $15,000,000, g. c*&r .... 1896 1,000 4,484,925 3 g. J. & J. do do July 1, 1951 

mortgages in V. 52, p. 242. Ofthe$5,068,000consolidated 6e authorized 
$1,149,000 (not included in the amount outstanding above) are held as 
part security for the general 4s. Trustee of general mortgage is Metro
politan Trust Co. of N. Y. The debentures have interest but not prin• 
cipal payable in gold. 

Dec. 31, 1895, current liabilities were $1,128,374; current assets, 
$905,243, including cash, $403,068; due from Southern Pacific, 
$432,012. The State of Texas claims $411,935 due Texas school fund. 

LANDS.-The lands Jan. 1, 1896, consisted for :first mortgage of 
2,292,925 acres; oonsol. mortgage, 1,329,554 acres; general mort
gage, 15,017 acres. Deferred payments were: For 1st mort., $249,663; 
consol. mortgage, $143,945; general mort., $2,028; total, $395,636. 

LATEST EARNJNGS-11 mos., 51896 .• Gross, $2,946,320; net, $849,1>22 
Jan. 1 to Nov. 30. i 1895 .• Gross, 3,174,036; net, 1,113,924 

ANNuAL REPORT.-Report for 1895 in V. 63, p. 114, showed: Gross, 
$3,388,715; net, $1,312,011; other income, $9,211; interest, taxes, etc., 
$910,589; balance, surplus, $403,634.-(V. 63, p. 114.) 

Hndaon Hlo-hJand Bridge & Kallway.-Successor in 
March, 1896, to the Hudson Suspension Bridge & New England Ry., 
which was chartered in 1868 to construct a suspension bridge over the 
Hudson River near Peekskill, N. Y. Capital stock, $84,900, with right 
to increase. No bonds issued to October, 1896. V. 62, p. 457. 

Huntingdon & Broad Top Mt. RK. & Coal Co.-Owns :l'rom 
Huntingdon, Pa., ro ~fount Dallas, Pa., 45 miles; branches, 18 miles. 

DIVIDENDS.'84. '85 '86. '87. '88. '89. '90. '91. '92. '93. '94. '95. '96. 
On common .. 0 0 0 0 0 0 2 4 5 5 412 4 
On preferred. 112 0 2 5 5 512 '91 to '96, 7 p. ct. yearly. 

On common Jan. 30, 1896, 2 per cent; Aug. 10, 2 p. c. 
SECURITIES.-The consolidated car trusts of 1896 for $6'30,000 re

placed all other car trusts and reduced fixed charges, it is said, by 
!140,000. They cover 2,405 cars; $68,000 trusts mature yearly on Oct. 
1 in the order of their numbers, beginning with lowest. In January, 
1897, the last of the old car trusts was paid. 

ANNUAL REPORT.-Report for 1895 was given in V. 62, p. 316. 
Gross. Net. 0th. income. Intenst. Ditrid'nds. Balance. 

1895 .. . $648,004 $352,021 $... . .. $110,650 $200,872 sur.$40,499 
1894 ... 580,718 312,779 1,032 117,635 207,678 def.11,502 
-cv. 60, p.177, 346; v. 62, p. 232,277,316; v. 63, p. 402.) 
Hutchln■on & Southern Ky.-From Hutchinson, Kan., to 

Medford, 0. T., 102 miles, of which 22 miles completed in Dec., 1896. 
Receiver was appointed Aug. 9, 1893, and now is L. E. Walker, 
Bell.trice, Neb. Receiver's certificates have been issued to build ex
tensions. See V. 63, p. 154. Stock $6,434,900 (par, $100) authorized 
and $1,025,000 outstanding. Mortgage trustee is Metropolitan Trust 
Co., New York. Year ending June JO, 1896, gross earnings were 
$57,660. Current liabilities June 30, 1896, $802,443. (V. 61, p. 184.) 

Illinois Central.-(See Map.)-ROAD.-Operates :l'rom Chicago, 
Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches. Its road, clearly shown 
on the accompanying map, is made up as follows: (1Twhioh see.) 

Road, owned in fu. Miles. Entire stook owneq,. Miles• 
Chica.go to Cairo, ID . . I Maini365 Branches .............................. 819 
Centralla,ID., to East stem 

Dubuque, Ia ......... · 341 Total owned June 30, '95 . . 3,095 
Entire stock owned. Leased.-Oontrol owned. 

Chicago St. L. & N. O. RR. Dubuque & Sioux City ,r ....... 600 
Cairo, ID., to New Orleansi. 547 Leased in April, 1896. 

Mero., Ten., to Grenada,Miss. 100 St. Louis Alton & Terre H.,r. 239 
Yazoo & Mississippi Val. RR. I Ches. Ohio & S. W. & bra. ii.... 456 

Memphis to N. 0. and bra.. 923 --
Trackage to St. L.-see V. 63,p.189. Total oper. Oct., 1896 ....... .4,390 

NoTE.-On June 30, 1896, the company reported 3,127 miles in
cluded in earnt.ngs, but this did not include 807 miles of Yazoo & Miss. 
Val. (in 923 miles above\ earns. on which are reported separately below, 
nor the 456 miles of C. 0. & S. W. road controlled since July, 1896. 

HlsTORY, LEASES, &c.-Chartered in December, 1850. The company 
pays to the State of IDinois 7 per cHnt 01 11;ross earnings of the 706 
miles owned in fee yearly in lieu of taxes. The Chicago St. Louis & New 
Orleans ts leased for 400years:l'romJuly 1, 1882, at4peroentper annum 
on lte $10,000,000 stock deposited to secure the leased line stock. 

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
& Texas (807 miles), were acquired, and the company merged 
in the Yazoo & Mississippi Valley, ma.kins 923 miles, as above. ln 
December, 1893, control of the C. O. & S. W. was acquired. See V. 62, 
p . 635. A lease of the St. Louis Alton & Terre Haute system was taken 
in April, 1896. See "General Finances" below and V. 62, p. 636, 684. 

CAPITAL STOCK.-The leased line stock is secured by deposit of 
$10,000,000 Chicago St. Louis & New Orleans stock, and in case of 
default for sixty days in the payment of any semi-annual dividend of 2 
per cent, the stockholder is entitled to his share of the stock pledged. 

In December, 1895, was authorized $10,000,000 new stock; to June 
30, 1896, only $2,500,000 of thia stock had been sold, making total 
stock ontstanding $52,500,000. (V. 61, p. 558, 966.) 

DIVIDBNDS. t 1885. '86. '87. '88. '89. '90. '91 to Mar. '97, incl. 
ommonstock. S 8 p.c. 712 7 7 512 6 5 p. c. yearly. 

BoNns.-Main Line $15,000,000 mortgage of 1874 covers property 
described in V. 63, p. 76. Oairo bridge bonds are secured by deposit 
of a like amount 01 vhica~o St. Louis & New Orleans 1st M. Cairo Bridge 
5s. The rental for the bridge is $180,000 in gold annually, of which 
$30,000 goes to a contingent and sinking fund till 1902, then $20,000 
to regular sinking fund. See adv. in CHRONICLE, May 7, 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago 
St. L. & N. 0. consols of '81, and are to be included in any new mortg. 

The collateral trust bonds of 1952 are secured by pledge with the U. 8. 
l'rust Co. of New York of $16,350,000 5 per cent 1st mortgage gold 
bonds of subsidiary railroads coverinp: 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 were issued on pledge 
of the Louisv. N. 0. & Texas securities purchased in 1892. Trustee of 
deed, U. 8. Trust Company. $318,000 L. N. 0. & T. 1st mortgage and 
$96,000 land grant income bonrls were unexchanged June 30, 1896. 
See adv. CHRONICJ..E, June 11, 1892, and v. 54, p. 964; v. 61, p. 112. 

The collateral trust bonds of roo,1, (United States Trust Co., Trustee,) 
and their collateral were described in V. 62, p. 988. 

For the Ohicago St. Lottis cl New Orleans the lessee guarantees the 
principal and 1.nterest of all the outstandinp: bonds prior to the 5 per 
cent bonds, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
these consol. 5s $5,266,000 additional to the amount outstanding above 
are pleged as security for the Illinois Central trust bonds of 1886. 

Tl:e Western Lines loan of 1894 is for $10,000,000, but only $5,425,· 
000 can now be issued upon the road :l'rom Dubuque to Iowa Falls, 142 
miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 
direot obli~ations of the Illinois Central, but are secured by a first 
IDQrtgage given by the J>ubuque & Sioux City on the portion of its road 
above named. The remaining bonds can be sold only as follows: 
$4,575,000 onlywhen the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 of Iowa Falls & Sioux City bonds due in 1917, 
shall be transferred to the trustee without any encumbrance. Trustee, 
United States Trust Co. Sinking fund, $46,733 yearly, but bonds cannot 
be called. V. 59, p. 919. 

The St. Lo1.tis Division bonds are secured by deposit with the United 
States Trust Co., trustee, of $3, ·l72,700 cap1tal stock of the St. Louis 
Alton & Terre Haute and $1,269,000 stoc)r or Belleville & Southern 
Illinois, representing a controlling . interest in the St. Louis Division, 
and by pledge of the lease of said division, also of all other property, 
securities, etc., acquired with proceeds of the bonds. The total auth
orized loan is $15,000,000, at not exceedln~ 4 :per cent interest : of 
whwh to acquire control of stocks per offer m V. 62, p. 684, etc., 
$5,000,000 of 3 per cents; to redeem, it at any time deemed pest, the 
seven first mortgage loans mark .. d t under St. Louis Alton & Terre 
Haute, $6,500,000; to ac9.uire any other interests in the securities, 
etc., of the St. Louis Division, and for extemdons, improvements, etc., 
thereon, etc., $3,500,000. To the stockholders assenting to offer in V. 
62, p. 684, certificates are issued entitling the holder to his share of the 
proceeds or sale of the bonds issued in making the exchange, which 
bonds under an agreement with a banking house are to be hela by the 
trustee until Jan. 1, 1891:!, subject to their option to purchase at 90 
and interest.-See V. 62, p. 684. 

GENERAL FINANCES.-Bills payable July, 1896, including obligations 
incurred for purchase of C. 0. & S. W. securities, were $6,142.619. The 
$7,000,000 noteR bearing 3!¼. per cent Issued for C. b. & 8. W. securities 
were ret1red in 1896, but $5,000,000 notes payable were issued. 
Capital stock tor $2,500.000 (of the $ L0,000,000 authorized in Decem
ber, 1895), was sold at par early in 1896. 

In July, 1896, Western Ltne bonds tor $1,875,000 were issuable on 
Cedar Falls & Minn. (see Dubuque & Sioux Citv), making total 
$5,425,000.-V. 63, p. 29. In July, 1896, were listed on the New 
York Stock Ex:changl.\ £500,000 three per cents of 1 " 51, dated Aug. 
31, 1895, and issued under $15,000,000 main line mortgage of 1874 in 
substitution for "redemption bonds" paid Aprll 1, 1890.-V. 63, p. 76. 

Control of the Chesapeake Ohio & Southwestern (which see) was 
acquired in December, 1893. The road, the securities of which are now 
mostly owned by the Illinois Central, was sold in foreclosure J1•ly 25, 
1896, and is now operated by m. Cent., but as an indepeudentproperty. 

In April, 1896, a lease for 99 years of the St. Louis Alton & Terre 
Haute system was consummated, 214 per cent being guaranteed on the 
stock and an offer made to give new IDinoil!I Central, St. Louis Division, 
3 per cents in exchange for the shares on certain terms. This acquisi
tion gives the long-needed line to St. Louis. 

EARNINGS-5 months, 51896 ....... Gross, $9,347,922; net, $2,642,694 
July 1 to Nov. 30. i 1895 ..... . . Gross, 9,422,644: net, 3,322,158 

St. Louis Alton & Terre Haute not included in 1895 for the three 
months :l'rom July 1 to October 1. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is heJd 
at Chicago the second Wednesday in October: Report for 1895·96 was 
published at lengt,b in V. 63, p. 696, 703. Bee also editorial, p. 678. 
The following does not Include Yazoo & MissiRsippi Valley-which see 
below, but does include the St. L. Alton & T. H. since Oct. 1, 1895: 

Years ending June 30- 1896. 1895. 1894. 
Miles operated.................. 3,127 2,888 2,€~8 
Passengerearnings ..••......•.. $4,394,771 $3,908,348 $6,116,603 
Freight earnings.................. 15,028,104 12,821,211 12,253,612 
Mail, express & miscellaneous. 2,579,967 2,327,435 2,287,249 

Total earnings .............. $22,002,842 $19,056,994 $20,657,464 
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!Illinois Oentral-(Ooncluded)-
Chic. St. Louis & N. 0. , lat M, (prior lien in Tenn.) 567 1877 $1,000 

1st mortgage, Cairo,Ill., to N. O.,La. and branch 567 1877 1,000 
2d mort~age ..... . .. . ..................... . . .. . . . . 567 1877 ------
Consol. mort. ($18,000,000), gold (see text) .c*&r 567 1881 1,000 
Mem.J:ls Div.1st M., gold,guar. p. &i. (end.) .c• 100 1889 1,000 

St. Lo Alton & Terre Haute-
Common stock, $3,470,800, rental 214 p.c. y 'rly ---- .... 100 
Dividend bonds .............. . .... .. ...... . ...... . ---- 1881 1,000 
flat M. &term'l ($2,500.000),g.,red. at 105.c*&r 
Lines leased to St. Louis Alton & Terre Haute. 

14 1894 1,000 

Belleville & So. ill. pref. stock, $1,275,000, rental 
100 4·8 Jl· c. yearly, 99 years ............. . ...•.•••• i866 tist mort., guar., 8s ext. Oct.,'96, in iold . •..... 57 1,000 

!Bellev. & Carondelet, 1st M., Belle.to .Caron.c' 17 1883 1,000 
t Belleville & El Dorado-1st (int'st guaranteed)c* 51 1880 1,000 

t2d mort!age, Du Quoin to Eldorado ......... c* 51 1880 1,000 
tSt. Louis outhern-lst mort., gold, int. guar.c* 30 1886 1,000 

2d M., inc., non-cum., Pinckneyv. to Carbond.c* 30 1886 1,000 
:Carbondale & Shawneet'n lstM., g.,int. gu .. c"' 17 1887 1,000 
St. L. Se. consol. mort., ~ld ($1,325,000) .... c* 30 1894 1,000 

tllhic. St.L.& Paducah 1st ., g., red at 105 gu.c* 53 1887 1,000 
2d M., g., inc. (non-cum.) Marion to Pad.& br.c* 53 1887 1,000 

Indiana Decatur cl West.-lst M., f·• red. at 110.c* 152 1895 1,000 
Indiana IllinfJiB &Iowa-latM., go d,red.atpar .. c* 118 1889 1,000 

1st and 2d inc.Ms. ($250,000 each) 4 p. c.non·cum.r 118 1889 500 
1st Ext. M. 1$500,000~ld, red. at 105 ... . ... . c* 35 1893 1,000 

Indiana & Rlinois SQUt t-See ST. LOUIS INDIAN APOLI s&EA STERN. 
Ind. Dteat~r ~ SL1'i~f.-lat M. 7s. reorg. certs .- ~ ·::10 isso 1,000 
Ind.~ L.Mich.- st ., $12,000 p. m., gold, guar.c 1,000 
Indianapolis Un.-latm., g., s. f. not subj.to call .c• 93 1886 1,000 
Indianapolis~ Vincennes-lstM.,/if.ar.p.&i. (end.)c 133 1867 1,000 

2dM.,guarante0dp . . &i.Penn.R .Co. (end.) .... c 133 1870 1,000 

Yem· ending June 30- 1896. 1895. 189!. 
Operating expenses ............. $14,962,276 $13,268,531 $14,369,416 
P. ct. op. expen. to gross earns. 68·00 69·63 69·56 

----
Net earnings .••............. . ... $7,040,566 $5,788,463 $6,288,048 
Net receipts from interest, &c. 1,832,678 1,519,409 1,865,325 
Miscellaneous ................... ~5,786 123,033 41,120 

Total receipts ..•..•••.••••.. $8,959,030 $7,430,905 $8,194,493 
Interest on m. Central bonda .. $2,932,808 $2,757,845 $2,665,265 
Int. on Chic. St. L. &N. 0. bonds. 1,218,040 1,217,840 1,217,840 
Rental Dub. & Sioux City RR .. 950,463 471,379 867,148 
Net rental St. L. A. & T. H . .... 290,811 

2,500:000 Dividends on ill. Central stock 2,562,500 2,500,000 
Dividends on Leased Line stock 400,000 400,000 400,000 
Miscellaneous .......•.•......... 81,181 80,925 80,965 

Balance, surplus.. . . . . . . . • .. . . . $523,227 $2,916 $463,275 
YAZOO & l\<!ISSISSIPPI VALLEY.-Results on 807 miles: 
Yea, ·- <h·oss. , et. Ot4e1· i nc. * Interest, etc. Bat. sur. 

1895-96 .••. $3,529,625 $1,191,291 · $6\f $690,523 $500,837 
1891·95 .. . . 3,331,335 951,068 4,555 693,722 261,901 
1893·94 .... 3,338,860 969,399 4,230 754,495 219,134 

w Loss on sale of securities, $3,200 in 1894-5 and $59,500 in 1893-4. 
ST. LOUIS ALTON & TERRE HAUTE RB.-Forms the .. Cairo Short 

Line" r oute from St. Louis, Mo., across the coal fields of Southern Illi-
nois to Paducah, Ky., with branches. 

Proprietary Line- Miles., LeasedLines-(Ooncl.J- Miles. 
E. St. Louis to Belleville, Ill . .. 15 St. Louis Southern-

Leased Lines- 1 Pinckneyville to Carbonda le. 30 
Belleville & Southern Illinois- Carbondale & Shawneetown-

Belleville to Duquoin .••..... 57 Carbondale to Marion . . ....•• 17 
Belleville & Eldorado- Chica~o St. Louis & Paducah-

Duquoin to Eldora.do...... . .. 50 Mar1011 to Paducah, etc ...••• 53 
Belleville & Carondelet-

Belleville to East Carondelet. 17 Total operated .. . ..•.•...... 239 
L EASE.-This road was leased in April, 1896, for 99 years from Oct. 

1, 1895, to the illinois Central RR. Co., which guarantees 214 per cent 
per annum on the stock.-V. 62, p. 636. 

uon version of ~t. L.A. & T. H. and Belleville & So. flf i nois stocl.:.-Tbe 
lliinots Central offers to convert St. Louis Alton & T. H. stock into new 
Illinoi Central 3 p . c. bonds at $75 of bonds for each $100 of stock, 
and Belleville & Southern Illinois i:tock at $160 of bond8 for each $100 
of preferred stock-see V. 62, p. 684, 9!:!8; V. 63, p. 715. 

BONDS.-The new first mortgage of 1894 covers the ea l estate in St. 
Louis and the 14 miles or road owned, also equipment (on which are 
no car trusts) valued at $800,000. ThA bonds are redeemable at 105 
per cent on one year's notice. State Trust Co., N. Y., Trustee. 

LEASED LINES-Belleville cl So. Illinoi.~ was leased for 999 years to 
the St. Louis Alton & Terre Haute on terms stated in SUPPLE'llENT for 
J anuary, 1896, but havin~ rnased the St. Louis A.. & T. H. the Illinois 
Central assumed the B. & S. I. lease modified as follows: The Illinois 
Central "guaranteem·g that a fixed rental of 4·80 p ~r cent pn annum 
be paid to the holders of the prererrccl 1-1hares of the Bellev . & So. Til. 
RR. Co. , by the Ill. Cent. RR. Co. for 99 years from Oct. 1, 1895, with 
privilege of renewal, the first paymPnt to be made on July 1st, 1896, 
and thereafter each six months." -V. 62, p. 636, 988. B. & So. Ill. 1st 
tnortj?age ~s due Oct. 1, 1896, were ex tended one year a t 412 per cent 
in gold, and guaranteed by illinois Central.-V. 63, p . 601,715. 

The BettevULe ct Oarondetet is leased tor 983 years from June 1, 1883, 
at a rental of $30,000 per year, which is a guarantee of interest on the 
bonds, t he stock of $500,000 being owned by the St. L. Alt. & T. H. 

The Belleville & Eldorado is leased for 985 years from July 1, 1880, 
at a rental of 30 per cent of the gross earnings, but $15,400 per year 
guaranteed. Stock, $1,000,000; par, $100. 

st. Louis Southern (incl. Uarb cl Shawneetown) is leased for 980 years 
for 30 per cent of gross earnings, minimum to be $32,000, and interest 
on bonds being guaranteed to that extent. Stock $500,000 (par $100I, 
listed in N. Y. in Dec., 1892. Dividends paid: In 1892 to 1894, inclusive, 
5 p. c. yearly in March; in 1895, May, 3 p. c.; Nov., none. In year 
1893·94 rental was $82,813. 

The Chicago St. Louts & Paducah ls leased for 978 years from March, 
1888, at 30 per cent or gross earnings, witb guarantee of principal and 
renta~ to pay flrsli mortgage interest. {V. 47, p. 801.) In March. 1892, 
2 per cent wp.s paid on second mortgage incomes and Nov. 29, 1893, 
1 &i per cent. 

St. L. A. & T. H. owns $500,000 Bellev. & Carond. stock, $900,000 
Ch. St. L. & Pad. stock and $500,000 of the latter road' s mcome bonds. 

EARNrnGs.-7 months, 5 1895-6 ...... gro11s, $801,313: net, $365,639 
.July 1 to .Jan. 31. t 1894-5 . ..... gross, 831,482 , net, 399,034 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting at St. 
Louis first Monday in June. Earnings since Oct. 1, 1895, are iucluded 
in Illinois Central report. 

Year. Gross. Net. Rentals. Balanu. 
1894·95 . ....... . .... $1,350,055 $567,526 $3fl5,32 :I $202,197 
1893•94... . . . . . .. . . . 1,385,046 528,317 384,281 144,036 

Charges for 1894 5 were: int., $73,646: int. on pref., $37,682; new 
equipment, etc. (net), $R9,260; total. $200,58R. 
-V. 63, 227,228,402,601,678,696, 703,715, 1063; V. 64. p . 42. ) 

Outstanding Rate per When Where Payable, anil by Stocks-Last 
Cent. Payable Whom. Dividend. 

$539,000 7 M.&N. N. Y., 214 Broadway. Nov. 1, 1897 
828,000 7 M.&N. do do Nov. 1, 1897 
80,0lO 6 .J. & D. do do Dec. 1, 1907 

11,289,000 5 g. lJ15&D15 do do .June 15, 1951 
3,500,000 4 g . .J. & D. do do Dec. 1, 1951 

2,522,400 214p.an. J. & J . l s tdiv . .July,'96,I. C. Of . .Jan.,'97, 118% 
79,000 6 June 1 

Ju.ne
00

i,"i9u 2,275,000 5 g . .J. & D. N. Y., State Trust Co. 

1,269,000 4·8 Jl. an. J. & .J. lstdiv.July,'96,I. C. Of . .Jan., '97, 2·4% 
998,000 i12g. A. & 0. N. Y., State Trust Co. Oct. 1, 1897 
485,000 .J. & D. do do .June 1, 1923 
220,000 7 .J. & .J . do do .July 1, 1910 
330,000 6 F. & A. Pd.in'91,coup. Feb.,'80 Aug. 1, 1920 
550,000 4 g. M.& 8. N. Y., Mercan. Tr. Co. Sept. 1, 1931 
179,000 5 March. do do Sept. 1, 1931 
250,000 4 g. M.& 8. do do Mch. 1, 1932 
346,000 5 g. M.& 8. do do Sept. 1, 1939 

1,000,000 5 g. M,& 8. do do Sept. 1, 1917 
1,000,000 5 g. M.& 8. Paid ll¼,p.c. Nov.,1893. Sept. 1, 1917 
1,824,000 5 g . .J. & J. N. Y., Central Trust Co. Jan. 1, 1935 

800,000 4 g. .J. & D. N. Y., Metropol. Tr. Co. Dec, 1, 1939 
457,500 4 A. & 0. do do Dec. 1, 1939 
500,000 5 g. M. & 8. do do Mar. 1, 1943 

1,800,000 2 ,T. & .J. N. Y,, Central Tru@t Co. 
Sept: ·i;. i939 480,000 5 g. M. & 8. Mar., '96. coup. last pd. 

955,000 41.gg. M. & N. Phila., Fidelity Trust. May 1, 1926 
1,700,000 7 F. & A. N. Y.,Farm.L.&Tr.Co. Feb. 1, 1908. 
1,400,000 6 M. & N. do do May 1, 1900 

Indiana Dec.atur & Western Ky.-Indianapolis, Ind., to De
catur, Ill., 152 miles. Successor in 1R94 of Indianapolis Springfield 
& Western, foreclosed.-V. 61, p. 1064. See decision confirming the 
validity of the reorganization in V. 64-, p. 41. 

STOCK AND BONDS.-In December, 1895, $912,000 common and $912,-
000 preferred ha.d been issued, all of whichhadheensold to Cincinnati 
Hamilton & Dayton interests. See V. 61, p. 1064. 

The :first mortgage of 1895 is authorized at $12,000 per mile for 
atlditional road built or acquired; the bonds are redeemable by lot at 
110, at any time on eight weeks uotice: mort!?a11;e trustee, Central 
Trust Co., N. Y., and Augustus L. Mason of Indiana. 

LATEST EARNINGS.-3 mos., 51896 . ... Gross, $117,014; net, $36,111 
July 1 to Sept. 30. { 1895 . _. Gross, 126,424; net, 45,529 

ASNUAL RKPORT.-Fiscal year endR June 30. Report for 1894-95 
was in V. 61, p. 1061. Gross and net for 1895·96 are given below: 
Yea1·s t>nd June 30. Gross. Op. exp. Net. Taus. Balance. 
1895·96 .... . ....... $483,798 $322,211 $161,!>87 ··· · ·- ..... . 
1894-95 ....••..•... 478,134 305,837 172,297 $32,976 $139,321 
1893-94 .•.. . ....... 387,565 317,746 69,818 33,853 3!'>,964 
1892·93 ..... ····•· 50-!,929 357,711 147,218 33,827 113,390 

OFFICERS.-(Elected in December, 1895): Presirlent, M. D. Woodrord; 
Vice-President, Henry F. Shoemaker.-(V. 62, p, 502; V. 64, p, 41.) 

Indiana nllnol8 & Io-wa KK.-Owns from Streator Junction 
Ill., to South Bend, Ind., 152 mile~; other, 6 m.; total operated 158 m .. 
trackage (Wabash Railway) into Streator, 1 ·70 miles; (Ch. & W. M.) La 
Crosse, Ind., to New Buffalo, Mich., 38: (Chic. & E. Ill.) Wheatfield to 
La Crosse, Ind., 13; (Kan. & Sen. RR.) Kankakee to Seneca, Ill., 38 
miles; total of all, 249 miles. 

SECURITIES.-Stock, $3,597,800; par, $100. Equipment notes .June 
30, 1896, $56,661. The 1st and 2d incomes, as well as the lat 4s, are 
subject to call at par an.d interest after 30 days' notice. The 5 per cents 
of 1893 are a first mortgage from Knox to South Bend (Tnd. Ill: & Iowa 
Railway Co.), and a consolidated ruortgage on main line. 

EARNINGS.-5months, 51896 . ......•. Gross, $280,124; 11et, $49,829 
JulyltoNov.30. {1895 .... ... .. Gross, 317,266; net, 96,598 

EARNINos.-Tn year end.June 30.'96, ~Poss,$786,131: net, $234,109; 
interest, taxes, rentals, $108,394; construction and imrovements, 
$117,384; balance, surplus for year, $8,331. In 189-1·5, gross, $739,-
618; net, $177,630. President, F. M. Drake, Chicago, Ill.: Vice•Presi
dent, Geo. H. Holt, 11 Wall Street, N. Y.-(V. 59, p. 1104; V. 60, p. 
562,748; v. 62, p. 548.) 

Indiana & Lake lllichlgan Ky.-Owns from South Bend, Ind., 
to St . .Joseph, Mich., 39 miles. Lflased when completed, January, 
1890, to Terre Haute & Indianapolis. which J,Cuaranteed by endorse
ment the above bonds, principal a.nd intert>et. The rental is 25 per 
cent of izross earnings. Interf>st ctue Sept. 1. 1896, was not paid. V. 
63, p. 407. In November, 1896, the Central Trust Co., New York, 
brought suit to foreclose the first mortgage.-V. 63, p. 1009. 

BONDHOLDERS' Co~OIITTEE.-Cbatrman. Morgan G. Bulkeley; Syl
veFter C. Dun•tam, .J. S. Farlee, M. L. Sc,1d1ler: depositary, Central 
Trust Co., N. Y. A majority of the bonds bas been iteposited. V. 63, 
p. 601. Stock is $800,000. Due T. H. & I. for betterments Nov. 1, 
1895, $201.218. For year 1895 gross earnin.11:s were $66,751: loss 
from operating, $9,168. (V. 63, p. 142,407,504,601,922, 1009.) 

Indianapolis Decatur & SprJngfleld.-The Ind. Springfield & 
Wi,stern was reorganized in 1895 as the Indiana D-eca.tur & West
ern-which see above. The oltl Indianapolis Decatur & Springfield 1st 
711 received par in new bonds, and tlie reor~anization certificates were 
returned to the owners stamped ex•new bonds pending distribution to 
them of amount received from salfl or new Ftock. The c .. rtiflcates re• 
oeive interest at the rate of 2 per cent, payable J. & .J.-V. 64, p. 41. 

Indianapolis Unlon.-Owns 3 miles of track, ·93 of a n.ile 
of road, with terminals at Indianapolis, Ind., and leases for 999 years 
the Belt RR. of Tndianapolh- whioh see-consisting of 12¼ miles of 
road encircling the c',ty, etc. 

Formed in 1850 and furnishes terminal facilities to the sev•,m111 
railroads entering Indianapolis. ST• •CK-The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chica.go & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they ha.\oing in 
vested in it $855,092 to June 30, 1895. No stock outstanding. BONDS. 
-Trustee of mortgage is the Fidelity Ins. Trus1 & Safe Deposit Co. of 
Philadelphia. Bonds for $35,000 have been canceled by sinking fnnd . 
For year endin~ June 30, 1896, ~ross, $606,520; net, $310,512; other 
income, $13,672; charges, $~44,610; balance, surplus, $79,574. 
In 1894·5, gross, $504.860; net, $223,590; other income, $16,534; 
charges, $158,188; balance, surplus, $81,936. 

Indianapolis & Vlncennes.-Owns from Indianapolis, Ind,, to 
Vincennes, Ind., 117 miles; branches, Bushrod to Dugger, etc., 16 miles 

8ECURITIES.-Connecting line for Penn. RR. to Vincennes. Stock, 
$1,402,000; par, $50; of which Pennsylvania Company on Ja.n. 1 
1H96, owned $1,401,900. The Penn. RR. Co. guarantees by endorse• 
ment on each the prinoipal and interest or the bonds. 

.B EPORT.-For 1895 in V. 63, p. 26, showed: 
Year- Gros.~. Net. Interest, etc. 

1895 . . .... . ... . $517,002 $90,543 $207,140 
1894 ....... . ... 48 4,3Ui 96,865 206,623 

Balancr.. 
def. $116,597 
def. 109,758 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 189';',J- RAILROAD STOCKS AND BONDF. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



llS INVESTORS' SUPPLEMENT. (VOL. lXIV, 

Sub■crlber■ will con.fer a e:reat favor by t;tlvlng Im.mediate notice oC any error dl■covered In the■e Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bomts-.Prmol --------------------1 Miles Date Size, or Amount ----,---------,---------- ,pa.1,WhenDue. 
Por explanation of ooluttm headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable . Whom. Dividend. 

International ii Greal Northern-1st mort., gold .... 
Certi11oates of indebt. seo. by 1st m. coupons, gold. 
Purchase mont-y 2d mort. incomes, non-cum •.... 
2d M. gold, int. 4¼ p.o. tlll Sept.'97, then 5 p.o .. o* 
Sd m. ($3,i)00,000) income tlll Sept.1, 1897, g .. o" 
Colorado .Hridge bonds, sinking tund ............. . 

Imoa Oent.-Common stock, $ll,OOO,OOO auth ..••. 
Preferred stoc); $7,400,000, 5 p. o., non-cum .... 
1st M., for $7,6D0,000; $15,000 per mile, gold .. o"" 
Keithsburg Bridge 1st mortgage, gold, guar .... c* 

lron Railway-Stock .••..•..•.... ...•.....•.......•.. 
Jaeksontrille ii St. L,,uis-Stook Trust Certificates. 

Jaoksonv. Southeast. 1st M., Jack. to Litchfield .. 
1st oonsol. mortgage, $650,000, e:old •••..•..••. o* 
Incomes, 4 per oent, non-cumulative .......•..... 

Ja,ekson'Pitle 'l.'ampa ff Key West-Receiver's oertlfs. 
1st, gold, redeemable at 110 ........•........... o* 
Atlantto Coast St.Johns & Indian R. 1st M.,gold. o 
Sanford & Lake Eustis 1st M. ($350,000), gold . •• 
J. T. & K. W. oonsol. mortgag~ for $4,000,000 .... 

Ja,eksonvilte Ter. By.-lst M., $500,000, ~·• guar .o• 
.Te11'erson-lst & 2dMs,ext. in '87&'89 (H daleBr.)o 

let M. Carbondale to 8. depot,gold,guar. p.& i .. o* 
.Toiiet II Northern Indiana-1st M. gu. p. &i. M. C.o 
Junction (Philadel,phia,J-lst m.,guar.p.&i.(ext'd). 

2d mortgage, guaranteed prin. & int ............. . 
Kanawha ff Mich.-Stock, $10,000,000 authorized. 

1st mortgage, $15,000 per mile,gold,guar. p.& i. c~ 
Kansas Oity Belt-1st ($534,000 gu. K.C.F.8.&M.).c* 
Kansas Vity otinton II Spring.--lst M., g., guar . . o* 

Pleasant Hill & De Soto 1st mortgage, gold ..... . 

776 
776 
776 
776 
776 

·54 
112 
112 

130¼ 
37 
29 

200 

···s 
37 
45 

3·56 
3·56 

1879 
1892 
1879 
1881 
1892 
1880 

1880 
1896 
1896 
1893 
1884 
1886 
1886 
1890 
1894 
1867 
1889 
1877 
1882 
1865 

i6,i i890 
10 1886 

174 1885 
.... 1877 

$500&0. 
Various 
500 &o. 
500 &o. 
500 &o. 

1,000 
100 
100 

1,000 
1,000 

100 
100 

1,000 

i:ooo 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

500 

$7,954,000 
124,742 

3,000 
7,051,000 
2,692,500 

200,000 
8,457,325 
5,569,366 
6,330,483 

591,000 
600,000 

1,500,000 
300,000 
350,000 

1,582,0QO 
141,000 

1,566,000 
360,000 
290,000 

1,784.000 
500,000 
300,000 

2,800,000 
800,000 
425,000 
300.000 

9,000,000 
2,469,000 
1,950,000 
3,192,000 

58,000 

6 g. M. & N. N.Y., office, 195 B'way. 
5 g. M. & N. N. Y., Central Trust Co. 

....•• M. & S. 
4¼ to5 g. M. & 8. N. Y., office, 195 B'way. 

4 g. M. & 8. See remarks. 
7 M. & N. N.Y., office, 195 B'way. 

see·i.ext. ::::: ·········· 
5 g. J. & D. N. Y.,MercantileTr. Co. 
6 g. J. & D. N. Y., Central Trust Co. 

See text. yearly. Boston. 
6 F. & A. . ........ . 
6 J. & J. Bee text. 
5 g. A. & O. Phila.,Penn.Co.for Ins. 
4 J. & J. 
8 . . . . . N. Y., Seaboard N. Bk. 
6 g. J. & J. Jan., '95, paid July, '95. 
6 g. M. & 8. Moh., '95, coup. last pd. 
6 g. M. & 8. Mch., '95, coup. last pd. 
6 M. & B. No coupons paid. 
5 g. J. & J. N.Y.MetropolitanTrust 

4¼ & 6 J. & J . Phila., Fidelity Tr. Co. 
5 g. A. & o. N. Y., Erie RR. 
7 J. & J. N. Y., Farm. L. & Tr. Co. 
4¼ J. & J. Phila., Broad St. Sta. 
6 A. & 0. do do 

... 4.g. A ... & .. O. N. Y., ·ceiitraiTr. Co. 
6 J. & J. Boston, Of., 50 State St. 
5 g. A. & 0. Boston, Merch. Nat. Bk. 
7 g. A. & O. do do 

Nov. 1, 1919 
Nov. 1, 1897 
Sept. 1, 1909 
Sept. 1, 1909 
Sept. 1, 1921 
May 1, 1920 

Apr: .ii: .i892 
June 1, 1938 
,Tune 1, 1925 
July 10. 1891 

1897 
July 1, 1910 
Oct. 1, 1925 
Jan. 1, 1935 

Jan:·1;·i914, 
Jan. 1, 1906 
Sept. 1, 1916 

1940 
July 1, 1939 
July 1, 1927 
Jan. 1, 1909 
July 10, 1907 
July 1, 1907 
Apr. 1, 1900 

Apr:·1;·fa90 
July 1, 1916 
Oct. 1, 1925 
Oct., 1907 

International & Great Northern.-Owns Longview, Texas to Over four-filths of the firsts had been deposited in April, 1896. Con
Laredo, Texas,496 miles; and Palestine, Texas, to Houston, Texas, 150 sols are represented by Simpson, Thaoher&Barnum, New York. 
mlles: branches-Houston & Columbia, 50 miles; Phelps to Hunts• 8TOCK-8took July 1, 1892, was $3,010,000, of which 1t ls said 
ville, 7 miles; Mineola to Troupe, 44 miles; leases-Round Rook to the Florida Construction Co. owns $2,715,300. 
Georgetown, 10 miles; Henderson to Overton 16 miles; Galveston E 9 th ! 1896 $218 
Houst. & Hend., Galveston to Houston, 50 miles (used jointly with ARN IN GS.- mon s, · · · · · • · · · ··gross, , 755 ; net, $5,178 
M, K. & T. since December, 1895. Bee v. 61, p 1013); total, 825 miles. Apr. 1 to Dec. 31· 1895·········• ·gross, 227,3'16; def., 6,673 

ORGANIZATION.-Reorganized without foreclosure in 1892 under plan REPORT.-Report for year ending March 31 , 1896, in V. 62, p. 1137. 
In V. 54, p. 203,366. Stock authorized is $25,000,000; outstanding, Gross. Net. Other inc. *Oharges. Balance. 
$9,755,000: par. $100; controlled in interest of Missouri Pacilio. 1895-96 . ... $317,278 def.$5,667 $954 $172,729 def.$177,442 

Owns 4,999 shares of G. H. & H. stock. See v. 61, p. 1013, 1064. 1894-95. . . . 668,782 200,428 1,778 230,271 def. 28,065 
Bmms.-The ,econd mortgage interest is scaled to 4¼ per cent unti 1893-94· ··· 766,328 263,137 1,248 294,757 def. 30,372 

and including Sept. 1, 1897; thereafter it will be 5 per oent; but ,. Ch i 1 d t --" •-·~ t t f d i 
in case of default the rate reverts to 6 per cent as formerly. Second arges nc u e axes, accru,;u, lll'IJOres , e c., or year; for eta ls 
mortgage bonds are reserved to take up the $3,000 old incomes. of vayments by receiver see V. 62, P· 1137. · 

The third mortgage 4 per cent bonds for $3,000,000, until after -V. 63• p. 794• 
Sept.1, 1897, draw interest only if earned. non-cumulative. See pro- .Tack ■onvllle Terminal Ky.-OwnR union freight and passen• 
vision respecting payment of mterest in v. 56, p. 82. There is also ger depots fthe latter opened Feb. 1, 1895,] and terminal properties at 
outstimding fractional bond scrip (in Dec., 1896,) for $35,887. The Jacksonvil !', Fla., including 20 miles of track, used by Savannah 
certificates of indebtedness a.re secured by first mortgage coupons held Florida & Western, Florida Central & Peninsular and Jacksonville St. 
tn trust and are payable $124,742 each Nov. l; that amount was paid Augustine & Indian River (now Florida East Coast Ry.), which com• 
in cash Nov. 1, 1896. June 30, 1896, loans and bills payable, $260,000. panies guarantee by endorsement the principal and interest or above 

E ARNINGs.-On 775 miles, not including Galv. H. & H. For year end- bonds; trustee, Metropolitan Trust Co., N. Y. Property is also used by 
ing Dec. 31, 1896, gross, $3,522,384. In 1895, gross, $3,277,657; net, Jacksonville Tampa & Key West. 
$750,459; deficit under charges, $47,917. against a surplus of $21,621 .Teff'er111on.-Owns trom Lanesboro, Pa., to Carbondale, Pa., 37 
in 1g94. miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 

For years ending June 30, on 775 miles (G. H. & H. not included): miles. Leased in perpetuity to the Erie RR. Co. tor $140,000 per 
Gross. Net. Other inc. Oharges. Balance. annum for main line and $14,940 for branch. Used by Delaware & Hud-

1895-96 .... $3,174,112 $ 691,622 $34,771 $889,802 def. $ 163,409 sou to reach Carbondale. Stock, $2,096,050; all ·owned by Erie RR. 
1894-95.... 3,491,653 1,125,263 14,261 i:s58,969 sur. 280,555 .Toilet & Northern Indlana.-owns trom Joliet, m., to Lake 
1893-94.... 3,107,763 738,317 39 863,000 def. 124,644 Station, Ind., 45 miles. Operated as part of the Michigan Central sys• 
-(V. 61, p. 1013, 1064; v. 62, p. 778, 1038; v. e .~. 64'7.) tem. Road opened in 1854 and leased to the Michigan Central. Stock 

Iowa Central Ky.-Operates from Peoria, 111., westerly to Oska. ($300,000, par $100) ca.mes dividends of 8 per cent per annum. 
loosa, Ia., thence northerly to Manly Junction, Ia., and bran.ches. viz. Junction (Phlladelphla).-Owns trom Belmont, Pa., to Gray'e 

Owns- Miles. I Leases- Mites: Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel• 
Iowa Juno., Ill., to Miss. River. 89 Keithsburg Bridge over Mi&s .. 21.g phia & Reading and the Philadelphia Wilmington& Baltimore railroads, 
Miss. River to Oskaloosa, Ia .. 9r; Track, Iowa Junct'n to Peoria. 31.g ooming into Philadelphla, which three companies jointly guarantee 
Oskaloosa to Manly Junction .. 154 _ principal and interest of bonds. Stock $250,000 (par $50), 1s all held by 
Branches to Albia, etc . . ........ 165 Total of all .................... 509 these three cos. DrvrnENDS-in 189140 p. o., in 1892 35 p. o., in 1893 

In 1896 began OpfratiDg jointly with Burl. Cedar R. & No. the line 30 p. c.; in 1894, 15 p. o.; in 1895, none; in 1896, 15 p. c. 
Manly June. to Northwood, 11 miles, formerly leased to that road. Kanawha & Michigan Ky.-( See Map Toledo II Ohio Oentral.J-

HISTORY,-Rf'organiz&.tion (by plan in v. 44, p. 653) of the Central Owns Corning, 0., to Gauley on the Ches. & Ohio, 172 miles, less 17 
Iowa sold in foreclosure in l8B7_88. miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where c. 

H. V. & T. tracks are used. Also owns branch of 11 miles leased to 
CAPITAL 8TOCK.-The preferred is entitled to 5 per cent (non·cumu- Toledo & Ohio Central and Col. Shawnee & Hooking Ry. 

la.tive), then common to 5, then both share pro rata.-(V. 62, p. 548.) HISTORY, ETc.-Reorganization in April, 1890, of the Kanawha & 
DIVIDENDS.-On preferred stock in 1892 paid 1 per cent; none since Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890, 
BONDs.-Mortgage trustee Mercantile Trust co.; abstract v. 49, p. 582. a. large interest in the stock was aOQ.uired by the ·.roledo & Ohio Central, 
E h which has guaranteed the bonds, prmcipal and tntereRt. (See V. 52, p. 

ARNINGS-5 mont s, i 1896 . . . . ..... . gross, $683,337; net, $207,967 16ri. 351.) The first mortgage bonds are authorized e.t $15,000 per 
July l to Nov. 30. 51895 .. . . · · . . . . gross, 786,942 ; net, 309,460 mile of road actually constructed. Current liabilities June 30, 1896, 

ANNUAL REPORT.-Fiscal year ends June 30; report for 1895-96 was $211,717. 
ln V. 63, p. 598. Soft coal tonnage in year 1895·96 was 584,003 tons, L E 5 th { 1896 $1 
being 48·~ p. <'. of total tonnage; m 1894-95 was 671,757 tons, being ATEST ARNINGS- mon s, .... gross, · 88,076; net, $45,412 as 6 to il July 1 to Nov. 30. 1895 . ... ~oss, 211,788: net, 50,358 
u · per cent; n•m e rate in 1895-96, 9-10 cents; train load, 172 tons. Deficit under 5 mos. charges $5,934 in _1896; deficit $808 in 1895. 

Year ending June 30. 1896. 1895. 1894. 
Av'ge miles of road operated. 499 498 498 ANNUAL STATEMENT.-Fiscal year ends June 30. In year 1890-96 
Gross earnings ......... . ...... $1,839,708 $1,569,221 $1,81.1,567 gross (including other income $1,978), $472,969; net, $116,129; interest, 
lllet earnings (over taxes).... 617,385 458,434 552,367 taxes, etc., $122,627; bal., def., $6,500. In 1894-95 gross, $423,156; 
Total net rec'te (incl. rentals) 631,721 473,185 566,792 net, $109,839.-(V. 57, p. 22, 62; V. 63, p. 503, '792.) 
Interest, rentals, &c. ... .... .. 373,163 378,347 388,283 Kansas City Belt.-From Argentine to Valley of Blue River, 10 
Improv ements.......... . . . ... 80,238 24,1375 36,425 miles. Stock authorized $2,500,000 (par, $100); outstanding 

- -- ---- $100,000 (par, $100); owned one-half by Atchison Topeka 
Balance, 1111rplus..... .. . . . $178,320 $69,964 $146,161 & Santa Fe and three-tenths by Kansas City Fort Scott & Mem-

President, Russell Sage. (V. 62, p. 548,683; V. 63, p. 598.) phis and two-tenths by Chicago Milwaukee & St. Paul. Double·tracked 
.Jacksonville & St. Louis Ky.-Owns Jacksonville to Ctmtralfa, and used tor a terminal road at Kansas City, being lea.sell for 99 years 

Ill., 112 miles. Operated by Chicago Peoria & St. L. at rental or $2,000 from 1888 to C M. & St. Paul and Atchison Top. & S. Fe (jointly with 
per month. A reorganization July 1, 1896,of theJacksonvilleLouisville other companies) for payment in each ca.Re or 3 p. c. per annum of 
& St. Louis RR., foreclosed June 10, 1896. As to voting trust, cost of pro_perty used with equal proportion of cost of conducting 
etc., see reorganization plan ·V. 63, p. 30. Tbe first consol. mortgage transportation and maintenance according to wheelage. The mort
(trustee Penn. Co. for Insuranoe on Lives, etc.) mav be increased to gage is for $2,500,000. EARNINGS.-For year ending Dee. 31, 1895, 
$650,000, but only to take up the Jacksonville SouthPastern bonds. For gross, $227,058; net. $138,325; interest, $118.800. Year ending June 
the year endin~ June 30, 189!';, gross, $190,617; net, $48,827.- 30, 1895, gross, $238,741; net, $149,132: charges, $127,909. Presi• 
V. 62, p. 779,869,908, 1087; v. 63,p. 30,880. dent, Edward S. Washburn, Kansas City, Mo. 

Jacksonville Tampa & Key West.-Line of road Jackson; Kansa111 City Clinton & Sprlngfield.-Owns trom Cedar Juno 
ville, Fla., to Sanford, 125 miles: Enterprise branch. 4 mileP, tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hlll 
Deland branch, 6 miles; Atlantic Coast St Johns & Indian River Mo., 10 miles; total, 174 miles, but only 163 miles opera.ted. 
Enterprise to Titt?--sville, 37 miles; Sanford &La~fl Eustis Div., Sanford STOCKS, ETc.-Btock issued, $1,775,400 (par $100), one-half owned 
to Tavares, 29 miles; total J. T. & K. W., 200 rmles. by Kansas City Fort Scott & Memphis RR., which guarantees the 

RECEIVERSHIP, ETc.-Receiver appointed Aug. 4, 1892. Receiver bonds; due that company July 1, 1896, $423,000. 
ls now Joseph H. Durkee. The land grant was about 1,500,000 acres. ANNUAL REPORT.-Fiscal year ends June 30. Report for 1894·5 ln 
As to Florida f-outhern (see that company). Foreclosure sale under V. 61, p. 1010, showed gross earnings, $414,328; net, $175,185; in
oonsol. mortgage of 1890 has been postponed till March 1. 1897 (V. terest, $163,597; balance, surplus. $11,588. In 1893-94 gross, $338,-
63, E· 794); upset price $350,000. Consols for only $1,376,500 are rec. 529; net, $129,102.-(V. 59, p. 878; v. 61, p. 1 o 1 o. 
ogn zed as valid. (Bee v. 62, p. 683.) RECEIVERS' CERTIFICATE8, $215,. Kansas City Fort Scott & Memphis KK.-Owns mainllne trom 
-000, have been authorized. Current llabilities June 30, 1895, $128,074 Kansas City, Mo., to Memphis, Tenn .• 485 miles, with branches, 223 

FIRliT MORTGAf:E COMMITTEE, ETC.-Winthrop Smith. Cllairm1rn. 517 mileR; total owned, 708 miles. Controls the Current River RR. (Willow 
Chestnut St., Plula.; H. A. Dn Pont Alfred S. Elliott Henry N. Paul. Springs, Mo. to Grandin 82m.),owning$942,000ofits$1,606,000stock 
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Sub8crlber8 will conf'er a great favor by giving lm.medlate notice of any error discovered In these Tables. 
Bonds-Prlnci-RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or 

ou1!1:~~g Rate per When Where P~ble, and by 
pal,When Dne. 

or explanation of column headings, &c., see notes of of- Par Stocks-La.at 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 

----· ---
amas :1:;l Ft. Scott ti Memphis-Stock ..•.•.. ..•••• . . .. .... $100 $9,997,000 See text. . .. .. Boston, Of., 50 State St. Feb. 16,1891 
Prefe stock contracts, 8 per cent ............. i60 i879 100 2,750,000 See text. do do 

J_- ·&:' D. Bost., Nat. Webster Bk. 
Feb. 15,1893 

K. C. F. 8. & G. 1st M., l'd. gr.,s. f., dr'n at 110.c* 100 &c. 2,197,000 7 June 1, 1908 
10-yea.r 6 per cent coupon notes (over-due) .... ioa isso i:ooo 320,000 6 Various[ On demand. 

Ft. Scott So'eastern & M .. 1st M., dr'wn at 105.c• 571,000 7 M. & 8. do do Sept. 1, 1910 
Short Creek & Joslin 1st M., drawn at 105 ..... c* 22 1880 1,000 94,000 7 M.& S. do do Sept. 1, 1910 
Memphis K. & Co . 1st M. (see text) ............ c• 50 1884 1,000 492,000 7 M.& s. do do Sept. 1, 1910 

Kansas & Missouri RR. 1st mo~age.... "* 26 1882 1,000 390,000 5 F. & A. do do Aug, 1, 1922 
Consol. mort~le ($25,000 per m e) not dr'n .. c* 708 1888 1,000 12,879,000 6 M.&N. Bost., Nat. Webster Bk. May 1, 1928 
Current Riv. . 1st mort.J.20,000 p. m., gua.r. 81 1887 1,000 1,606,000 5 A. & 0. Boston, Nat. Union Bk. Oct. 1, 1927 
Kan. C.&M.R'y&B'd~lst .g.,s.f.,dr'natllO.c* .... 1889 1,000 3,000,000 g g. A. & 0. N. Y., Un. Tr. Co. & Bost. Oct. 1, 1929 
Kansas Equip. Co. 1st . guar., s. f., red. at 110. .... 1889 1,000 761,000 J. & J. BoRt., Nat.Webster Bk. Jan. 1, 1905 

,Can. O. Memph. ti Bir.-Gen.M.,$4,500,000, cur.c" .... 1894 500 &c. 3,153,520 See text. M. & 8. Boston, Old Col. Tr. Co. Moh. 1, 1934 
Income, non-cumulative, $7,000,000, cur ...... c"' .... 1894 500 &c. 6,307,040 5 Sept. 1 .......... Mch. 1, 1934 
Btrm1ngam equipment M., g.,gu. lred. at 110) .. c• ---· 1888 1,000 1,000,000 g g. M. & 8. 'Boston,OldCol'nyTr.Co 

F. & A. Boston Office. 
Mch. 1, 1903 

Memp Equipment Co., guar., red. at 110 ..... c* --·- 1890 1,000 189,000 Aug. 1, 1905 
.Kansafl Oity ti Northern, Oonnecti ng RR.-

1st mortgage, gold, $20,000 per mile ............. 72 Text. 1,000 (1) 5 g. J. & J. 1927 
2d mortgage, income, gold, $l5,000 per mile ... . 72 Text. 1,000 (1) 5 g. .. & .. J. 

N. Y., when earned. 1927 
Kan. Oily North.western-Mort., gold. See text . . c* .... 1894 500 &c. See text. 5 g. J. July, '96, coupon paid. Jan. 1, 1933 
.K. O. t1; Om.-lat M. ($15,000 p. m.) g., int. gu.c*&r 194 1887 500 &c. 2,713,000 5g J. & J. July, '93, coup. last pd. Jan. 1, 1927 

XAS. Kansas OitJ! "Pacific-SEE MISSOURI KANSAS & TE 
Kan. O. Pitts.~ G-ujft.-lst mort., gold, inc. 4 yrs.c: 580 1893 1,000 14,492,000 ~ g. A. & 0. lstcoup. pay. Oct. 1, '97 Apr. 1, 1923 
K.O. St.Jo.ti Ooun. l.-Con.M. (Nos.1 to 500p!.)c 248 1877 100 &c. 5,000,000 J. & J. Boston, 2d Nat'l Bank. Jan. 1, 1907 

1st Ms.Nod. and Tark. Val. RRs. s. f. (dr.atilOO).c* 62 1880 1,000 503,000 7 J. & D. do do June 1, 1920 
Funding notes ..... . ....... . ....................... .... 1893 .. ioo 480,000 

se·e·text . 
J. & J. . ......... Jan., 1907 

Kan. Oity Suburban Belt-Stock .................... ·ao is9o 4.750,000 ··&·n. ··-···-··· June 1, 1894 
1st mo~age, gold ................................ <' 1,000 1,000,000 6 g. J. Phlla., Union Trust Co. June 1, 1920 
Consol. ermina.l Ry. of K. C., 1st M., gold ..... c* ·i·o 1892 1,000 7!>0,000 5 g. F. & A. Phila. of., 400 Chestnut Feb. 1, 1922 
Union Ter. RR. Co.1st M. ($2,000,000) g. guar .c* do do 1893 1,000 1,550,000 5 g. F. & A. Feb. 1, 1923 
Kansas City & Indep. Air Line 1st M., gold .. c&r 519 1892 1,000 300,000 5 g. M.& 8. Phll.,Prov. Life&Trust Moh. 1, 1922 

-Owns one•half capital stock of K. C. Clinton & Springfield and of K. C. 
.Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 

ORGA.NIZATION.-Formed 1n April, 1888, b_y consolidation of the Kan. 
C. Fti. Scott & Gulf and Kansas City Sprjngtteld & Memphis railroads. 

DIVIDENDS.-On 5 year, 1886, 1887, 1888, 1889, 1890, 1891, none 
~ommon since '85, t p. c., 4, 419, 319, 3, 319, 1, since. 

On preferred, f year, 1881, 1882 to 1890, 1891, 1892, 1893, none 
since 1880, l p. o., 819, 8, yearly. 4, 8, 5, since. 

BoNos.-Consols (trustee New England Trust Co. of Boston) are 
reserved to provide for all prior bonds when due. 

LA.TEST EA.RNINGS.-Including K. c. c. & s. and Current River. From 
.July 1 to Nov. 30, 5 months: 

5 months- Gross. Net. Oharges. Bal., surp. 
1896 ....... $1,957,797 $649,411 $584,852 $tl4,559 
1895 . . ..... ~.orn,607 642,213 577,205 65,008 

In year 1895-6 gross, $4,538,679; net, $1,413,733. In 1894-95 gross, 
:$4,542,163; net, $1,409,997. v. 63, p. 504. 

GENER.AL FINANCES.-On June 30, 1896, bills payable were $162,278. 
'The K. C. F. S. & G. coupon notes for $320,000 were due in Dec., '95, 
and Jan. and Feb., '96. 

ANNUAL REPORT.-Fisca.l year ends June 30. Report for 1895-96 
.-as in V, 63, p. 1155. The earnings below are on the road owned: 

Year end. June 30. 1896. 1895. 1894. 1893. 
Miles June 30......... 708 671 670 670 
Gross earnings ........ $3,991,694 $3,985,635 $4,406,740 $5,111,152 
Net earnings ...•.•.••. $1,209,695 $1,191,489 $1,269,187 $1,308,217 
Interest a.na miscell .. 1,147,139 1,099,278 1,125,841 1,104,606 ----

Surplus . . . . .. . • . . • .. $62,556 $92,211 $143,346 $203,611 
Dividends paid........ .. . . . . .. . . . .. . . . . • • . . ••. $137,490 

Deft.cits pa.id on Current River RR. and Kansas City Clinton & Spring-
deld RR. In 1892·93 $53.596; in 1893•94 $75,113. (V. 59, p. 877; V. 
.,0, p. 301; V. 61, p. 27, 279, 868; V. 63, p. 154, 504, 1155.) 

KantJa8 CUy Memph18 & Blrntlnghalll KK.-Owns from 
Memphu. Go Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala.., 23 miles; total, 277 miles. 

Broe~ TRAFFIC GUA.RA.NTY, ETc.-The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
trafflo guaranooe of 10 per cent of gross earnings derived from busineRs 
to and from this road, to be applied to interest. In 1894 the company 
wa.'3 reorganized under plan of December, 1893.-(See V. 51, p. 938.) 

BONDS.-The general mortgage bonds ai:e dated March 1, 1894, with 
tnterest at 2 p. c. in 18!14-5; 3 p. c. 2d year (1895-6); and 4 p. c. there• 
after; Sept., 1895, and Mar., 1896, coupons were each 119 p. c. 

LATEST EARNINGS.-From July 1 to Nov. 30 (5 months): 
5 mori ths. Gross. Net. Ohat·ges. Balance. 

l.896 ................. $531,897 $162,808 $82,535 $80,273 
1895 ... . ............. 518,443 100,172 69,337 30,835 

ANNUAL REPORT.-Earnings for years ending June 30, have been: 
Year. <h·oss. Net. Other Inc. Intu·est. Bat., Sur. 

1895-6 . .... $½189,651 $223,761 :jS25,749 $176,965 $72,545 
1894-;5 ...•• 1,035,605 163,027 24,660 145,314 42,373 
1.893-4 . ...• 1,077,847 182,040 30,793 133,212 79,621 

(V. 61, p. 923; V. 63, p. 154, 504, 1156.) 
Kansa11 City & Northern Connecting KK.-rsee 71{ap.J

Under coustruction Pattonsburg, Mo., to Kansas City, Mo., 72 miles. 
'The K. C. & Atlantic, North K. C. to Smithville, 20 miles, was pur
chased in January, 1897, and will form part of the main line. 

ORGANIZA.TION.-This road is owned by the Kansas City Suburhan 
Belt Ry. Co., whose extensive terminals it will use at Kansas City. 
When completed it will be operated in close connection with the 
/Kansas Oity Pittsburg & Gulf (see map for that company), forming 
•part of the new through route to the Gulf of Mexico. 

The Omaha. & St. Louis (145 miles) and Quincy Oma.ha & K. C. (135 
.milesl will be connected by a line from Trenton to Pattonsburg (Omaha 
K. C. & Eastern Ry.), 30 miles, and later, when tne three roads shall 
have shown. their capacity for two yea.rs to ea.in 5 per cent on first 

·mortgage bonrts at $20,000 per mile, will be consolidated with the 
.Kansas City Connecting RR., making a. system, the Oma.ha. K. C. & 
Ea.stern Ry .. aggregating 382 miles.-V. 62, p. 1177 

SECURI'rlES . ...::'Stock authorized, $3,000,000, at $35,000 per mile, of 
"Which $20,000 issued at present. 

The bonds were offered for subscription in June, 1896, and a.re to 
bear date a.s of Jan. 1, 1897. Full particulars re~arding them were in 
V. 62, p. 1177. Later, when the consolidation a,r.,ove referred to takes 

:i>dlace, the bonds, and also the stock, it is provided, may be exchanged, 
olla.r for dollar, for first mortgage bonds and stock respectively of the 

-0on olida.ted company. 
President, A. E. Stilwell.-V. 63, p. 190; V. 64, p. 134. 
Kansas City Northwe8tern KR.-Road !{ansas City to Vir

ginia, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
Leavenworth to Leavenworth, 1 mile, are trackage, and 20 miles, 
Summerfield to Virginia.. was formerly the Kansas City & Beatrice. 
Branches, 12 miles. Total, 174 miles. A reorganization of the K . c. 
Wyandotte & N. w., for~olos~q J&,n, 5, 1894. Stock, $ (1) ; par $100. 

BoNDs.-Mortsa.ge for $3,500.000 (Mercantile Trust Co., N. Y. 
trustee) issued m July, 1894. Of the bonds, $900,000 a.re series "A,I, 
" preferred" as to principal and interest, and a.re redeemable after 5 
years at 105; pro,·eeds were used to pay purchase price, etc. Ba.l
ance of issue for betterments. Road belongs to Mo. Pac. V. 59, p. 152 

EARNINGS.-For calendar year (on 174 mtles) gross in 1896, $301,597~ 
against $257,529. In year ending June 30, 1895, on 153 miles 
(Kansas City & Birmingham not being included) were, gross, $264,796; 
net, $27,286; other income, $3,149; oharges, $65,996; balance, 
deficit, $35,561. 

Kanl!las City & Omaha KK.-Owns Stronburg to Alma, Neb. 
150 miles, and McCool Junction to K. C. & Oma.ha J1mction, 44 miles 

REORGANIZA.TION.-Messrs. Clark, Mink, Anderson and Coudert 
(receivers of Union Pacific) were appointed separate receivers in 
October, 1895. Reorganization Committee: F. P. Olcott, Anthony J. 
Thoma , Thomas B. Willia.mR, E. Ellery Anderson, E. C. Benedict, 
Isidor Wormser and 8. L. Parrish; deµository, Central Trust Co., 
N. Y, The road was sold in foreclosure July 8, 1896, and purchased 
by the committee for $l50,000. To make the purchase and for repairs, 
etc., the bondholders were asked to pay an assessment of $10,1 per 
bond. The K. C. & Omaha Railway hai been organized, but complete 
reorganization will be deferred.-V. 63, p. 50i . 

STOCK AND BONDS.-The Union Pacific owns $1,595,500 bonds lUnder 
its 6 p. c. collateral trust of 1891) and $1,725,375 o.r the $4,410,000 
stock (par $100) and St. Joseph & Grand Ialand owns $1,822,500 stock. 
Coupons due Jan. 1, 1894, were not paid. 

EARNINGS 8 months, 5 1896 ............ gross, $63,134; def,. $3,6!'.13 
Jan. 1 to Aug. 31. t 1895 ............ gross. 42,822; def., 26,847 

For year 1895 g-ross, $75,415; deficit under operating $28,370. In 
1894. gross, $112,0!9; def., $24,767. (V. 62, p. 819; V.63,p.76, 504.) 

Kansa8 City Pltt8bnre: & Gulf KK.-(See Map.J-Projected 
from Kansas City to Port Arthur, near Gulf of Mexico, 769 miles. In 
operation January, 1897, Kansas City t,o Mena, Arkansas, 380 miles, 
Horatio to Shreveport, 124 miles, and Beaumont to Port Arthur, 19 
miles; Wilton to White Cliff, Ark., 7 miles; total, 530 miles. The 
remainder of the line, Mena to Horatio, 65 miles, and Shreveport to 
Beaumont, 181 miles, will be completed in Ft:b., 1897; about 100 miles 
being already completed. 

CONSTRUCTION COMPANIES,-Arkansas Construction Co. (capital 
$5,500,000 authorized) has contra.ct for construction to Shreve 
port, La. .. from whence the K. C. Shreveport & Gulf (chartered in 
Sept., 1894,) will build to Sabine Pass on Gulf of Mexico, where depth 
of water is 24 feet. V. 63, p. 357. 'l'he Kansas City Terminal Con 
struction Co. was organized in 1895 to build the K. C. Shreveport & 
Gulf. Construction stock, $3,000,000; par, $100. 'l'he construction com
panies get $25,000 per mile of bonds and a. like amount of stock of the 
railroad company, and have interest in town sites and subsidies. 

STOCK.-K. C. P. & Gulf stock authorized ($20,000,0001, $25,000 per 
mile; par $100; outstanding in January, 1897, $15,824.000, 

BoNDs.-Firstmortgage gold bonds at $25,000 :per mile of ma.in track 
were authorized m April, 1893, interest on which untU April, 1897 
will be payable only if earned, but on April, 1895 coupon, $10 was paid. 
Mortgage covers equipment. Missouri Kansas & Texas Trust Co. of 
Kansas City, Mo., and the State Trust Co., of N. Y., trustees. Philadel• 
phia Stock Exchange reports $14,492,000 firsts listed to Jan. 21, 1897. 

EARNINGS.-For year ending Dec. 31, 1896, gross ea,nings were 
$809,021 : 1895, gross earnings, $532,335. Tn year 1894 gross, $390,-
121; net, $169,239; rentals. etc. (not including bond interPst), $61,319; 
balance, surplus for year. $107,920. N. Y. office, 36 Wall St. (V. 64, 
p. 134.) 

Kansas City St. Jo8eph & Council Bluff's.-(See Map 
Ohicago Bu1·lington ~ Quincy.)-Owna from Kan.,a,s City to CouncU 
Bluffs, 19:J miles, brancnes 55 miles,proprietary lines (Noda.way Val• 
ley and Tarkio Valley railru adR), 62 miles ; total 3 IO miles ; 
leased to other companies, 7 miles: leaving total operated, 309 
miles. The capital stock (includi11g Nodaway & Tarkio Valley) Dec. 
31, 1895, $5,988,574, Stock for $5,263,293 was purchased by the 
Chicago Burlington & Quincy in 1880, and the road is operated as pa.rt 
of that system. Consols. Nos. 1 to 500, both inclusive, have a. prior lien. 
See description of mortgage in October, 1896, SUPPLEMENT, page 1. 

DIVIDENDS.-In 189:J, Dec .• 8·65 p. c.; 1894, Dec., 8 p. c.; for 1895 
(declared in Feb., 1896), on $5,263,200 of stock, 4·89 p. c. 

EARNINGs.-In year ending Dec. 31, 1895, gross earnings were $1,-
850,237; net, $717,007; other income, $17,595; interest and rentals, 
$455,782; dividends, $257,370; balance, surplus for year, $21,450. 

Kansa8 City Suburban Belt.-(See Map.J-ROAD-Extends 
from Second otreet and Broadway around Kansas City, vif.l. the East 
Bottoms and the valley of the Blue and Brush Creek, providing 
terminal facilities for the railroads centerin~ at KansiY City, and 
furnishes quick transit from .the ma.nufacturmg suburbs along the 
Rlue Valley. By connection with Unton TermlnaIRR., in Kansas City, 
Kansas, this road also reaches the West Bottoms by a syetem of via• 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. 
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Subscribers will confer a great favor by giving Immediate notice oC any error diaeovered In these Tables. 

RAILROADS. CNTERFST OR DIVIDENDS. l:lornts-PrtnOI • 
Mil( s Date Size, or A.,nount pal,WhenDue, 

For explanation of column headings, &o., see notefl of of Par Outstandln.,. Rate per When Where Payable, and by Stocks-Lut 
on first page of tables. Road. BondR Value. ° Cent. Payable Whom. Dividend. 

--------------- ------,---- ·-- --- -----,---- ---·1----------1------
.Kan•asOityWatkinsctGulf-latmort.,gold ..••. c* 98 1890 $&£ $1,967,400 5 g. J. & J.July,'95,coup.lastpa.id Jan. 1, 1930 
.Kansas Mtiland-lat M., gold, $15,000 per mile. c 107 1887 1,000 l,60~, 100 4 g . J. & D. Dec., '93, coup. la.st pd. June 1, 1937 
Kentucky cf Indiana Bridge-Rec'rs' certs.$100,000 . . . . 1894 ...... 75,000 

ldt mortgaee, gold. .........• ·•···· .•......... .. . .. .••. 1881 .•.... 1,000,000 5 g. M: .& .. 8. Mar. '96, pd. July 1, '96 Mar:, .. iih1 
2d mortgage, gold.................................. . • •. 1889 ...• .• 600,000 5 g. A. & 0. Apr., '93, coup. last pd. April, 1919 
teerminalw A.lbanmyoBrteg.latg&e, goermld._.R-·R··.·1··s·t·M···.·e·n··d·.·,·g·o··1d··.·. ···2· 1886 ...... 400,000 5 g. J. & D. June,'.93,coup. lastpaid Dec., 1916 
,., Tei 1890 . . . . . . 300,000 6 g. J. & D. June,'93,coup. last paid June 1, 1920 

«eokuk 4 Du Mo,-Preferred stock, 8 per cent •... 162 .. 100 1,524,600 See text See text N. Y., Office, 13 Wm. St. Jan. 15, 1895 
1st mortgage, Interest guar. C. R. I. & P ......... o* 162 1878 100 &c. 2,750,000 5 A. & 0. do do Ort. 1, 1923 

fleokuk cf Western-Common stock.................. 148 . . . . 100 4,000,000 2 A. & 0, N. Y., Cuyler & Co. Oct. 1, 1896 
Mortgage notes of 1886, '94 and '95............. . .. . . . . .. .... .. 275,000 6 •• . ... ...... Option of Co. 

Kewaunee Green Bay cf Western-lat mortgage ... o .••. 1891 1,000 378,000 5 J. & D. Jos Walker's Sons,N. Y. June 1, 1921 
Kingston~ Pembroke-lstM.,gold,(redem. at 105). 113 1882 1,000 572,000 6 J. & J. In default. Jan. 1, 1912 
Knox1'.cl0hio-lstmort.,irold,guar.byrent. o*&r 66 1S85 1,000 2,000,000 6 g .. J & J. N.Y.,J.P.Morgan&Co. July 1, 1925 
Lake E 'rie & Weste,,n-<Jom. stock, $20,000 p. m. 725 . . . . 100 11,840,000 . .. . . . . . . . . . .. . . . . . . . .. . ... . 

Pref. stock,6 per centlnotoum.) ($20,000p. m.). 725 100 11,840,000 Bee text. Q.-F. 15 N.Y.Office, 80 Br'dwa:,. Feb. '97,114% 
1st mortgage, ($10,000 per mile) gold .......... o* 725 i887 1,000 7,250,000 5 g. j, & J. N. Y., Chase Nat. Bank. Jan. 1, 1937 
2d mort., for $3,625,000 ($5,000 per mile) gold.c 725 1891 1,000 2,600,000 5 g. J. & J. do do .July 1, 1941 

Lake Shore & Mich:lgan Soutlie1·n-Stock...... . • . . . •• . 100 49,466,500 See text. F. & A. N. Y.,Grand Cent. Stat'n Feb. 1, '97, 3~ 
Uua.r. 10 per cent stock (Mich. So. & No. Ind.)... .... ... . 100 533,500 lOperan F. & A.. do do Feb. 1, '97, 5% 
Buff'alo & Erle lstm. (Buff'alo,N.Y.,toErle,Pa.).c 88 1868 500 &c. 2,705,000 7 A. & 0. l A.pr. 1, 1898 
Lake Shore div. bonds (Buff'aloto Toledo, 0.) .... o 258 1869 1,000 1,355,000 7 A. & 0. A.pr. 1, 1899 

ConsoL 1st mort.sink.fund $250,000 yearly. c&r 859 1870 1,000 14,4.40,000 7 ,r Coupons payable by July 1, · 190C 
Consol. 2d mort. (for $25,000,000), do ...... c&r 859 1873 1,000 24,692,000 7 J. & D. Treasurer at Gr'd I Dec. 1, 1903 

Detroit Monroe & Toledo 1st mortgage, guar .. . c 62 1876 1,000 924,000 7 F. & A. Central Station, Aug. 1, 1906 
Kala.mazo & White Pigeon 1st mort., guar ....... o 37 1890 1,000 400,000 5 g. J. & J. N. Y. > Jan. 1, 1940 
Bat. Cr. & Btur. 1st M., g., guar. p. & i. (see M.Cen.) 41 1889 1,000 79,000 3 g. J. & D. Registered interest I Dec. 1, 1989 
Sturgis Goshen & St. L. 1st mort., g., p. & I. gu.a.r. 29 1889 •. 

1 
.. 

0
.
0
. 322,000 3 g. .J. & D. payable by Union Dec. 1, 1989 

Kai. Allegan & Gr. Rapids stock, rental guar. .... 58 .... 610,000 5·95 A. & 0. Trust Company. Oc·t., 1896 
1st mortgage, guaranteed ...................... c 58 1888 1,000 840,000 5 .J. & J. July 1, 1938 

.Ja.mestown&Frank.lstM.(L.8.owns$269,000).c 51 1863 1,000 298,000 7 J. & J. J Var.toJ'ly,'97 
Erie & Kalamazoo Oeased) st'k, Toledo to Adrian 26 .... .. 300,000 10 p. an. F. & A.. N. Y., Gr. Cent. Station. Feb., '97, j% 

NOTE.- ,r Interest on registered bonds is payable Q. -J:;· on coupon bonds .J. & J. 

ORGANIZATION.-In 1892 consolidated with the Consol. Terminal Ry 
<Co., and in January, 1893, bought the entire capital stock of the Kansas 
City & Independence Air Line Company. (V.55, p. 995.) Also owns all 
'but six shares of tbe $2,000,000 stock of Union Terminal Ry. Belt 
-capital stock ts $4,750,000, all of which has been issued. 

Dividend of 2 per cent In stock was paid Nov. 1, 1893, and 2 p. o. in 
,stock In May, 1894. Trustee of the Suburban Belt mortgage ts the Mis· 
sour! Kansas & Texas Trust Co., of Kansas City. 

.l he K. c. & Ind. Air Line 2ds of 1893 have all been paid off and 
mortgage is to be canceled. Of the $1,550,000 Un. Term. lst5s of 1893 
lissued, $250,000 are held in treasury of K. C. suburban Belt. 

EARNINGS.-Year ending Dec. 31, 1896, gross, $340,560; In 1895. 
,gross, $277,769. In year 1894, gross, $249,027, agst. $236,572 in 
1893. N. Y. office, 36 Wall St.-(V. 62, p. 1177.) 

Kansas City. Watkins & Gulf.-Completed In 1892 from Lake 
•Charles, La., northerly to Alexandria, 98 miles, branches 3 miles. 
'Mortgage trustee. Farmers' Loan & Trust Co. Stock authorized $10 -
•-000,000-par $100. On June 30, 1894, stock for -$1,967,400 was out
-standing. In April, 1896, floating debt was about $100,000. J. B. 
Watkins, President, 22 William st., N. Y. (V.60,p. 562, 662.) 

Kansas 1'Ildland Ky.-Road from Wlahita to Ellsworth, Kan., 
107 miles. Road opened in 1887. Leased in 1888 to olcl St. Louis & 

:£an Francisco, but a receiver was appointed for Kan~as Midland in 
August, 1896. Capital stock, $3,004,tOO. First mortgage bonds, $1,· 
608,000; Income 6 per cent bonds (at $10,000 per mile), $1,072,000. 

·Trustee 1st mortgag~, Mercantile Trust Co., N. Y. St. Louis & San 
!Francisco owns $2,026,850 of the stocks and $688,000 incomes. 

'Kentucky & Indiana Brldge.-Owns steel cantilever bridge 
-over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line In 
,Louisville; also operates New Albany Belt & Terminal RR., 2 miles, 
and owns Louis. & New Albany Ferry Co. and N. Albany Street Car Co. 

RECEIVERSHlP.-Defaulted OB coupons Sept., 1893. Bee v. 57, p. 510, 
596. John MacLeod, F. W. Tracy and S. M. Felton are receivers. 

'The Balt. & Ohio 8. W., the Southern Railway and Louisville New Al· 
,bany & Chicago have acquired a block of the second mortgage and ter
minal bonds for tbe pnrpose of controlling the property. Bee V. 62, p. 
tt.087; V. 63, p.500, 601. Foreclosure sale has been ordered; upset 
,price $700,000, subject to first mortgage of $1,000,000.-V. 64, p. 82. 

SECURITIES.-Capital stock, $1,700,000 (par $100). City of New Al
bany, Ind., guarantees $250,000 of 1st mortgage bonds. 

INTEREST PAYMENTS.-First mort,zage interest due Mar. 11, 1896, 
was paid in July, 1896, at Louisville Trust Co. or Loulsville, Ky. 

EARNINGS.-1'"'or year ending June 30, 1896, gross, $225,010; net 
:$83,393: charges, $l13,810; balance, def., $30,417. In 1894-5, gross, 
-$207,546; net, $71,723. (V. 64, p. 82.) 

Keokuk & Des 1'Iolnes.-Owns from Keokuk, Ia., to Des Moine1,1, 
Ia., 162 miles. Leased for 45 yea.rs from October 1, 1878, to the Chicago 
Rook Island & Paoi.tlc Railway, the lessee to pay 25 per cent ~f tlie 
gros'S earnings, but guarantees the interest (not the principal) on the 
bonds. The stock is $1,524,600 8 per cent preferred and $2,600,400 
common <,par of each $100), a majority of which is held by the lessee. 
Paid divinends on preferred In May, 1893, o.f $2 40 per share; in 1894, 
Ma.rob, 95 cents per share; in 1895, Jan., 90 cents per share; m 1896, 

1none. Fiscal year ends Sept. 30. Rental in 1892·93, $151,700; In 
1893-94, $151,624; in 1894-U5, $rn7,500; In 1895·96, $137,500. 

Keokuk & We•tern KK.-A.lexandrla., Mo., to Van Wert,Ia.., 143 
miles; operates to Keokuk, 5 m. Organized in 1886 after foreclosure. 

In 1895 the entire capital stock and bonds of the Des Moines & 
Kansas City, extending from Des Moines, la., to Cainesville, Mo .. 11i 

,miles narrow-gauge, we.re purchased; A. plan to pay .for same is to be 
, submitted.-(V. 61, p.1064; V. 62, p. 680.) 

DIVIDENDS-In 1888, 1 per cent; m 1891, 2; in 1802, 2 p. o.; in 1893, 
2 p. o.; in 1~94, 2 ,p. o.; in 1895,2 p. o.; In 1896, April, 1 p. c., Oct. 1 p.o. 

EARNINos-lOmonths, 5 1896 •••••••• Gross, $330,267; net, $116,892 
Jan. 1 to Oct. 31. { 1895 ......•. GroBB, 308,268; net, 104,934 

ANNUAL REPORT.-R~port for 1895 was in v. 62, p. 680, showing 
,gross, $380,624; net, $125,435; Interest on notes, $19,275; construc
, tfon and equipment, $13,269; dividends (2 p. c.), $80,000; balance, sur
plus, $12,891. In 1894, gross, $363,548: net, $98,919. F. T. Hughes, 

,President, Keokuk, Iowa. (V. 62, p. 680; V. 63, p. 879.) 

Kings Oounty Elevated.-Bee STREET RAILWAY SUPPLEMENT 

Knoxville OnJDberland Gap & Louisville Ky.-Knoxville 
Tenn., with tunnel at Cumberland Gap, to L. & N. at Middles• 

1 b oro, 75 miles; branches, 7 miles. Part of road (Knoxville to Cumb. 
Gap, 70 miles) was purchased by the Southern Ry. and part by Louis
ville & Nashville In April, 1896. V. 62, p. 683; V. 61, p. 471; V. 62, p. 
683; V. 63, p. 36r. 

Knoxville & Ohlo.-Owns frc:tm Knoxville, Tenn., to Jellico, 
Tenn., and branch, 69 miles. Operated by Southern Railway, which 

•Owns control of the stock as part of its system. Stock is $1,122,200; 
par, $100. Southern Railway owns $767,000 of the stock pledged 

mnder its consolidated mortgage of 1894. EARNINGS-.-Year ending 

June 30, 1896, gross, $496,126; net, $224,863; interest, $120,000 
balance, surplus, $104,863. In 1894·95, gross, $464,665; net, $143,389 
interest, $120,000. 

Lake Erle & Western Railroad.-( See MapJ.-Owns from San• 
dusky, 0., to Peoria,m., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michii:uan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushvi le, 133 miles; total owned, 725 miles, of which 
691 steel; leased from Oct. 1, 1895, the Northern Ollio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles. 

HISTORY, ETc.-Company formed In 1887 after foreclosure of the 
Lake Erie & Western Railway. In March, 1887, purchased Indianapolis 
Peru & Chicago, 162 miles, and In June, 1890, acquired Fort Wayne 
Cin. & Louisville. (Bee v. 50, p. 590.) Northern Ohio was leased 
Oct. 1, 1895. Bee V. 62, p. 826. The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partlv under leaee. 
The company lets about 88 miles of trackage and terminal rights, re• 
ce;vtng about $57,000 yt<a.rly. For condition of road·bed, equipment, 
bridges, etc., see pamphlet issued by company In January, 1896. In Sep• 
tember, 1895, purchased the stock of the Northern Ohio-which see. 
DIVIDENDS SINCE '915 Year.1892. 1893. 1894. 1895. 1896. 1897. 

on preferred.- ~ P. ct.. 4~ 5 5 5 5 Feb.,114% 
BoNDs.-A.bstract of first mortgage (Central Trust Company and A.. L• 

~la.son, trustees), In V. 46, p. 45; of 2d mortgage (Cent. TruRt Co. of N. l'. 
and Robt. C. Bell of Cnd., tl"ustees), In V. 54, p. 444. Guarantees $2,· 
500,000 Northern Ohio 5s-see that company. Second mortgage bonds 
for $500,000 were sold in Sept., 1896, for air brakes, couplers, etc. 

LATEST EARNINGS.-January 1 to November 30 (11 months): 
11 months- Gross. Net. Fixed charges. Bal., surp. 

1896 ..............•. $3,057,248 $1,291,929 $640,163 $651,766 
1895 .....• ·········· 3,208,384 1,453,606 642,285 811,321 

A.NNuAL REPORT.-Fiscal year ends Dec. 31. Annual meeting ts held 
at Peoria on flrst Wednesday in October. Annual report for t895 was 
given at len~h in V. 62, p. 818, 826. See editorial p. 802. The traffic 
is well distributed, only 6 per cent in 1895 being from coal. A. verage 
rate per ton per mile In 1895 was 0·661 cent against 0·704 cent in 1893. 

Year end. Dec. 31. 1895. 1894. 1893. 1892. 
Gross earnings .....•. $3,IH9,10t $3,345,403 $3,512,620 $3,558,482 
liet earnings ...•..... $1,602,960 $1,479,552 $1,463,877 $1,620,359 
Ratio op.exp. to earn. (54·45) (55·77) (58·33) (54·46) 
Cnterest on bonds.... 467,500 455,333 444,972 434,667 
l'a.xes and rentals.... 234,285 227,649 205,498 200,033 
Dlvidends ............. (5) 592,000 (5) 592,000 (5) 592,000 (5) 592,000 

Bala.nee, surplus. $309.175 $204,569 $221,407 $393,659 
Betterments.......... (1) $143,593 $207,016 $119,219 

Calvin 8. Brice, N. Y., President.-(V. 62, p. 186, 360, 802, 818, 
826; v. 63, p. 554, 559.) 

Lake Shore & Michigan Southern.-(See MapN. Y. Oentral.J 
Operates from Buffd.lo to Chicago with branches. The system, well 
shown on the map, Is made up as below. The main line (540 miles) 
~~lE~r: lk~:a~~!~eenToledo and Adrian, Mich., under lease from 

Road owned directly. Miles. Leased, [,rsee this Oo •. ] Miles, 
Buff'alo, N. Y., to Chicago, Ill. .540 Kalamazoo A.. & G. R...... .. 59 
Sundry branches ........•...... 319 Jamestown & Franklin...... 51 

Entire stock owned. Mahoning Coal RR . . . . . . . . . . • 50 
Detroit & Chicago ....••..•..••. 62 Erie & Kalamazoo (26 m.) ..•. Text. 
Detroit Monroe & Toledo...... 62 Detroit Hillsdale & S. W ... ,r 65 
Kalamazoo & White Pigeon ..• 37 Fort Wayne & Jackson .... ,r 98 
Northern Central Michigan .•.. 61 --
Sturgis G. &St. i;, ............... 36 Grand tot. oper. Jan. l,'96.1,440 

Also owns 8 miles, Silver Creek to Dunkirk, leased to N. Y. c. & St. L. 
Of the main line 490 miles has double-track. By control of "Niokd 

Plate" the Lake Shore has still another line from Buffalo to Chicago. 
ORGANIZATION, &c.-A. consolidation on Aug. 16, 1869. The N. Y. Ch. & 

St. Louis (Nickel Plate) road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common, 
$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases the Mahorung Coal KR. r see Lake 
Shore "System" belowl and owns (besides the entire stock of the pro
prietary lines) $2,675,696 Pittsburg & Lake Erie stock. 

CAPITAL 8TOCK.-The stock has remained at $50,000,000 since 
1871. The guaranteed stock of$533,500 carries 10 per cent dividen~ . 
DIVIDENDS.-Since i 1888. '89. '90. '91. '92, '93 to Feb., '97 (incl.) 

1887. P. Ct. 5 4 5 5 612 612 6 yearly (3 F. & A.). 
BONDS.-Interest on the oonsol. first mort. Is paid on coupon bonds 

J. & J., on registered bonds Q.-J. The first oonsol. or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking 
fund. The bonds outstanding are given above less the amounts held ili 
the sinking funds, which amounted to $6,250,000 Dec. 31, 1895. 

GUARANTIES.-In addition to securities In table above, company 
guarantees by endorsement on each bond $1,000,000 Cincinnati & 
Springfield 1st 7s, described under Cl. Cln. Ch. & St. Louia. Bee also 
Detroit Hillsdale & S. W. and Fort Wayne & Jackson. 

GENERAL FINANCES, &c.-.A Vanderbilt road having a large busineea 
greatly dependent on traffic from competitive points. 
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JANUARY, 1897, j STOCKS AND BONDS. 

Subscribers will confer a great Cavor by giving lnunedlate notice oC any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pr1no1 
For explanation of column headings, &c., see notes ~es D!;e Biie~ror Amount Rate per When Where Payable and by P~~~enf_::· 

on first page of tables. Road. Bonds Value. Outstanding Cent. Payable Whom.' Divici;nd. 

Lake Shore Syst,em-Mah<Jning Ooat RR.-Stock ... . 
Preferred stock, guaranteed 5 p. o. Bee text .... . 
1st M., Youngs. to And., etc., guar. p.&i.(end) ... o 

.Lea.'11, Top. d S. W.·-lstM.,12guar.byAt.&12byUn.P. 
£ehighdHudson.Ri11e1·-lstM.,g.,int.red'o'dto5p.o. 

2dmortgie ....................................... . 

~=;!nd:1l~i~!!f ~:~~i?~.~~~~~~ .~~~!:::::: 
Leh. & Hud. R.Gen.M. $3,000,000, g. (see text) .e 

Lehigh d New Engl'd-Slate Valley RR., 1st mort .. 
1st mort., $1,000,000, gold ....................... . 
Campbell Hall Connecting (leased). 1st mort ... . 

Lehigh Valley-Stock ($106,300 is 10 p. c. pref.). 
1st mortgage, coupon and registered ............. . 
2d mortgage .............•......................... r 
Con. M., sterliny, g.,s.f.2 p.c.y'rly, dr'n at par.o&r 

do coup. an.dregis., $4,762,000 are 412s.o&r 
do annuity, $2,538,000 are 412s ............ . 

Lehigh &N. Y., 1st M., $2,000,000, g., gu.p.&i.c*&r 
Leh.Val. of N.Y., lstM., gold, gu. p. & i.(end.)c*&r 
iLeh. Val. Ter., lstmort.,gold,gu. p.&i.,end.c*&r 
Easton & Amboy,lst M.Easton to P.Amboy,guar. 
Easton & No., 1st M., gold, guar. by L. Val..c*&r 
Delano Land 1st M., gold, guaranteed ........... . 
Middlesex Valley, 1st mort., $600,000, gold .... o* 
.t'enn. & N. Y. Cau. & RR.-lst m., endors ... o*&r. 

Consols (see text) guaranteed p.& i.(end.)r .... . 
Elmira Cortl' d & No. 1st pref. mort., gold ...... c* 

1st M., gold, guar. p. & i. (end.) ................ . 
Cana.No,lstM., g.,gu.p.&i.byE.C.&N, ass.byL.V. 
Morris Canal stock, 4% guaranteed 999 year~ .. .. 

Preferred stock, 10 p. c., guar. 999 years ...... . 
L. V.Coal Co.1st M.$12,000,000,1?.R. f.,not drn.c*&r 

43 
43 
43 
46 
42 
63 

Text. 
7 

···4 

ioi 
101 
285 
285 
285 
117 
283 

31 
60 
12 

·22 
105 
105 
120 
120 

$50 
50 

i884 1,000 
1882 1,000 
1881 1,000 
1887 1,000 

'79·'81 500 &c. 
1880 500 &c. 
1890 1,000 
1886 500 &c. 
1895 1,000 
1889 1,000 

isiis 
1870 
1873 
1873 
1873 
1895 
1890 
1891 
1880 
1895 
1892 
1892 
1866 
1888 
1884 
1884 
1886 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

.... 100 

i893 1.olJ>2c 

$1,500,000 
661,850 

1,500,000 
1,380,000 

800,000 
209,120 
385,000 

65,000 
See text. 

61,500 
375,000 
500,000 

40,441,100 
5,000,000 
6,000,000 

284,000 
10,400,000 
12,100,000 

2,000,000 
15,000,000 
10,000,000 

6,000,000 
51,000 

1,177,000 
211,000 

1,500,000 
8,500,000 

750,000 
1,250,000 

300,000 
706,700 
903,600 

10,382.c,oo 

Bee text. F. & A. N. Y., Gr'd Cent. Btat'n. Feb. 1, '97, 7% 
5 per an. J. & J. N. Y., Union Trust Co. Jan., '97, 2¼19' 

5 J. & J. do do July 1, 1934 

~ g. t t t i~f:J~t~~11fo~~1~~: i~i ½: ½~U 
~ i. : t: i~ i~ rnro :t rn½~ 
6 J. & J. do do Jan. 1, 1900 
5 g. J. & J. do do July 1, 1920 
4 J. & J. July, 1, 1916 
5 g. J. & J. Phila., 927 Chestnut St. July 1, 1945 
5 F. & A. 1939 

See text. Q.-J. Phlla.1 228 Bo. Third St. Bee text. 
6 J. & D. Reg.arofflce; cp.Bk.N.A. June 1, 1898 
7 M. & B. Phila. Of., 228 So. 3d St. Sept. 1, 19'1.0 
6 J. & D. do do Dec. 1, 1897 

412 & 6 J. & D. Reg.atofflce;cp.Bk.N.A. Dec. 1, 1928 
412 & 6 J. & D. Phlla., Of.,228 Bo. 3d St. Irredeemable. 

4 g. M. & B. Phil.,Leh.Val.Of.&N.Y. Sept. 1, 1945 
412g. J. & J. N.Y.,Merch.N. Bk.&Ph. JUly 1, 1940 
5 g. A. & 0. do do Oct. 1, 1941 
5 M. & N. Phlla.,Of.,228So.3dBt. May 1, 1920 
412g. M. & N. See Off., 228 So. 3d St. Nov. 1, 1935 
5 g. J. & J. do do Jan. 1, 1932 
5 g. M. & N. N. Y., Central Trust Co. Nov. 1, 1942 
7 J. & D. Phlla., Bk. N. America. June 1, 1906 

4,412, 5 A.. & 0. Phila., Lehigh Val. RR. Apr. 1, 1939 
6 g. A. & o. do do Apr. 1, 1914 
5 g. A. & 0. do do Apr. 1, 1914 
6 g. J. & J. do do July 1, 1906 

4 per an F. & A. Phil. office, 228 B.3d St. Feb., '97, 2% 
lOperan F. & A. do do Feb., '97, 5% 

5 g. .T. & J. N. Y. and Philadelphia. Jan. 1, 1933 

Nothing has been charged to construction or equipment account sine•~ Lehi~h Valley RR.-( See Map)-Main line, Jersey City, N. J., op-
1883, the outlays therefor charged to operating expenses amounting h1 posite N. Y. City, to .Butt·a10, N. Y., 444 miles; branches to Audenried, 
1895 to $1,615,954 (against $118,089 in 1894) for new equipment •.romhicken, Hazleton, &re., 713 miles; Lehigh & New York RR., 115 
.and $36,856 for construction, ~hese items being exclusive of expen- miles; State Line & Sullivan Railroad, 24 miles; total main line, 1,296 
ditures forrenewals. Profit and loss surplus Jan. l, 1896, $11,637,485. miles; branches, etu., 859 miles. Total system 2,155 miles; second. 
Low grades permit large train loads; average for 1895 318 tons. track, 539 miles. Trackage: Penn. RR., 13·6 miles; N. Y. Central, 51·3 

ANNUAL R~PORT.-Fiscal year ends December 31. Annual meeting miles; sundry trackage, 29 miles. 
ts held the first Wednesday in May at Cleveland. The annual report HISTORY, ETc.-Oompany opened a through line of its own from 
tor 1895 was published in V. 62, p. 864; see also editorial, p. 850. New York to Buffalo Sept. 1, 1892, and discontinued trackage of 188; 
Figures for 1896 below are partly estimated. miles over the Erie. Lease w Reading ended Aug. 8, 1893. 

Traffic.-Of the 14,382,684 tons carried in 1895, coal and coke con- Co.u, PROPERTY.-The Lehigh Valley RR. Co. owns 3,619 acres of 
tributed 38 per cent, ores 10 p. c., grain 7 p. c. coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., 

Yea1·e- 1896. 1895. 18!H. 1893. which in Deecmber, 1893, owned anthracite coal and surface lands: 
Miles operated...... 1,440 1,440 1,440 1,440 Total acres. Ooal acres. Est'd. yield 
Total gross earnings $20,205,932 $21,016,035 $19,557,870 $23,685,932 Owned inf 15 217 7 242 124 ooo ooo· 
Oper. exp. & taxes. 13,823,594 14,568,219 13,186,067 17,123,913 ee..................... ' ' • • Perpetually leased ............... 8,123 5,741 111,000,000 

Netearnings ...... $6,382,338 $6,447,816 $6,371,803 $6,562-,0-1-9 Term leases .............. ·--······· l,?OS 1 ,708 47,000,000 
Net,incl.oth.inc'me $6,830,688 $6,860,794 $6,781,158 $7,021,151 Controlsthrough1>tock owned .. 9 •229 4 ,519 50,000,000 
Rentals paid ........ l 645,000 644,759 606,922 597,395 H Colrerie~ 5\ gaily capacity about 30,000 tons. (V. 62, p. 364.) The 
Interest on debt .... 5 3,110,000 3,134,370 3,151,947 3,173,762 aze ton oa o. (chartered in 1896) stock is owned and its $2,000,· 
Dtvid's on guar. s'k. 53,350 53,350 53,350 53,350 000 first mortgage 5s also owned are guaranteed-see V. 64, p. 137. 
Dividends ..•.••..... (6)2,967,990(6)2,967,990 (6)2,967,990 (6)2,967,990 The Coal Co. m 1895·96 shipped from collieries owned 2,819,757 

tons, against 2,619,960 tons in 1894--5, and 2,061,115 tons in 1893·94. 
8t1r1>lus over divs. . $54,348 $60,325 $949 $228,654 DIVIDENDS.- l '86. '87. '88. '89. '90. '91. '92 '93. none 

(V.62,p.414,850,864,990,1118,1139;V.63,p.402,1009,1155.) Since'85. P.ct. 5 4 412 5 5 5 5 514 4 since. 
Lake Shore !!lystem.-Mahontno- Coal RR.-Owns from BoNDs.-The consolidated mort. of 1873 (trustee, Fidelity Insurance. 

Youngstown to Andover, O., and branc'ii., 50 miles. Leased in per• Trust & B. D. Co. of Phil.) is for $40,000,000, of which $12,000,000 are 
petuity tor 40 per cent of ~oss earnings to Lake Shore, which Jan. 1, reserved to retire $11,000,000 prior liens when due. The bonds are 
1896, owned $865,900 of its common and $399,500 of its preferred issued in three series, of which the sterling issue, "class A,'' is subject to 
etock. The preferred stock certificates contain a clause making them call at par in increasmg amounts each year, $399,000 being the amount 
redeemable at par at option of Co. Dividends paid on common stock: retired in 1895. A second series is composed of the "coupon and reg
In 1889 412 p. c.; in 1890, 5; tn 1891, 412; in 1892, Feb. 512; Aug., 3; tstered" bonds, which a.re not subject to call, but which prior to Nov. 
tn 1893, 8 p. c.; in 1894, 8 p. c.; in 1895, 10 p. c.; in 1896, Feb., 7 p. o.; 13, 1893, were convertible at option of holders into bonds of the third 
Aug., 3 p. c.; in 1897, Feb. 7 p. c. In 1895 rental $285,743, against ijer1es, these last being annuity bonds and irredeemable, never falling 
$258,739 in 1894; surplus over interest and dividends, $26,188. (V. .Jue except in case of default. All these issues are equally sec1ll'ed. 
62, p. 865.) GUARANTIES.-Easton d 'i'orthern RR.-RoadfromBelfastto Easton, 

Lancaster & Chel!lter Ry.-Narrow Gauge-A 3.foot gauge road Pa .. 8 miles; branch to Lehigh Valley RR. at South 1.<:aston, 4 miles; 
from Chester to Lancaster, S. u., 29 miles. A reorganization in Aug. Leased for 5 years from Aui;(. 1, 1893, to Bangor & Portland Ry, 
1896, of the Cheraw & Chester RR., sold in foreclosure in June, 1896 Capital stock is $200,000. Lehigh Val. guarantees bonds. (V. 62, p.135.) 
Capital stock is $50,000; par, $50. First mortgage is for $25,000 ot Elmfra 001·tland d Northern RR.-This road, with the Canastota 
7 p. c. currency bonds due Jan. 1, 1917; int. J.&J .. coupon bon<1s $500 Northern, runs from Elmira to Canastota and Camden, N. Y., 140 
~aoh, all issued. General Manager, W. H. Hardin, Chester, S. C.-V. miles. The stock, $2,000,000, is owni>d by the Lehigh Valley (acquired 
63, p. 458. Feb. 20, 1896), which guarantees the bonds.-V. 62, p. 364, 1177. 

Leaven-worth Topeka & South Western RR.-Owns from Lehigh Valley Raitway Oo. of New York.-Owns road from Bu1falo, 
Leavenworth tto Meriden Junction, in Kansas, 47 miles. Union Pacitto N. Y., to near Sayre, Penn., 175 miles double track, and branches to 
(}eataed operating this road in March, 1894. C. L. McLellan appointed Ithaca, Auburn, Cayuga, etc., 111 miles; total, 283 miles. Stock all 
receiver April 20. Bill of foreclosure filed in April, I 894. Coupons owned by Lehigh Val. RR. Mortga~e q.bstract in V. fH, p. 114. INDEX
due Jan. 1, 1894, not paid. Accounts payable $1,046,350 Jan. 1, 1894. V. 54, p. 203, 965; V. 62, p. 414, 1087; V. 63, p. 357, 1063.) 
ln 1895·6 gross $43,741; deficit from operating $4,216. -V. 62, p. 186. Lehigh VaUey Terminat Raitwa11,-0wns double-track road from South 

Lehigh & Hudson River Ry .-Owns from Greycourt, on Erie Plain.tl.eld, N. J., to Jersey City, with about 125 acres at Jersey City and a 
.RR., to Belvidere, N. J., 63 miles, on the Pennsylvania RR. Proprietary targe water front there and other property; its stock of $10,000,000 
tines: Orange County RR. (entire stock owned-no bonds issued), Hud• ls owned by the Lehigh Valley RR. (See V. ·53, p. 640, 880.) Central 
son Junction to Maybrook,N. Y., on P.R. & N'. E. (Poughkeepsie Bridge Trust Co. trustee. Car trusts $1,000,000. 
route), 13 miles (incl. trackage 2 m.); S. E. & P. RR., '.Phillipsburg to Middtese:e Valley.-Road from Naples to Geneva, N. Y., 29 miles, 
Easton, 1 mile; trackage, Penn. RR., Belvidere to Phillipsburg, 13 Purchased in December, 1895, and bonds due 1942, guaranteed, prin 
miles; total operated, 90 miles. cipal and interest (endorsed).-V. 61, p. 1013; V. 62, p. 13i. 

GENERAL FINANCEs.-Stock, $1,340,000; par, $100, Warwick Val• Morris Oanal.-Leased for 999 years and dividends gl).aranteed. 
ley 1st mort. covers 15 miles of road, and bonds mature October 1, Bonds all owned by Lehigh Valley. water•shed supplies city of Newark 
1900; 2d mortgage covers 22 miles and bonds mature April 1, 1912. with water. see v. 50, p. 137. 
Loans and bills payable Sept. 30, 1896, $393,500; oar trusts, $76,006. 

In January, 1897, $584,000 general 5s were outstanding and an addi• Pennsyl11ania d New York Oanat d Raitroad.-Lea.sed for 99 years 
tional issue of $500,000 was authorized tor floating debt, etc. rrom December 1, 1888, to Lehigh Valley, which has assumed its debt 

md owns all its stock. Consol. mortgage bonds ot 1888 (trustee, Girard 
ANNUAL REPORT,-Report for 1895·6 was in V. 63, P• llll. Life Insurance Co.) are reserved to take up prior bonds when due. The 

Year ends June 30 - 1896. 1895. 1894. consols. guaranteed principal and interest by the Lehigh Valley, in• 
Gross ............. ·-·· •• . . . .. . . . $370,97~ $392,911 $480,857 elude: $4,000,000 of 5 per cents, $3,000,000 of 4s: $1,500,000 of 412s, 
Net.............................. 155,151 149,029 133,130 issued in 1895 to retire 7s due in June, 1896.-V. 62, p. 950. 
Add Orange County RR., net. 4,198 4,189 16,800 Lehigh d New York.-This road (formerly Southern Central), runs 
Interest, taxes, etc ..... - ... - . . . 141,064 140,335 142,272 from N. Y. State Line near East Waverly to Fairhaven, on Lake 
Balance, surplus .... -....... - • • 18,285 12,883 7,658 Ontario, 115 miles. V. 61, p. 558, 750; V. 62, p. 134. 

Grinnell Burt, President, 80 Broadway, N. Y. City.-(V. 61, p. 322, Rochester Southen1, RR.-Rochester to Hemlock Lake, N. Y., 30·16 
1.064; V. 62, p. 364,949; V. 63, p. 502, 1009, 1111 i V. 64, p. 83.) miles. A consolidation in Aug., 1895, of Rochester & Honeoye Val. 

Lehi ah & New England RR.-Operates road from Slatington, (15·4 miles) and Rochester Southern. Controlled through ownership or 
Pa., to c'ampbell Hall, N. Y., 96 miles. of which three sections, aggre- stock. Capital stock 1s $800,000 (par $100); f•mded debt $300,000. 
gating 44 miles, belong to other companies; extension from Pen Argyle Lehigh Vatley Ooat Oo.-See "Coal Property" above. 
and Bender's Junction, Pa., 8 ~ miles (completed in Nov., 1896); total GENERAL FINANCES.-To provide for floating debt and for other pur• 
104~ miles. Spur into Deckertown, ~ mile, under construction. poses $6,000,000 of Lehigh Valley Coal Co. 5s were sold in July, 1895. 

HISTORY.-A reorganization in April, 1895, of the Pennsylvania On Nov. 30, 1896, bills payable were $2,453,000; interest due Dec. 1, 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. $840,078; unadjuated taxes and leases and pay checks, etc., $776,961; 

STOCK AND BONDS.-Capital stock is $1,500,000, par $50. Mortgage Cash and cash assets, $1,656,221; open accounts, etc., $1,871,463. 
ts for $1,000,000 gold 5 p. c. 50•year bonds, of which $375,000 repre· Advances to L. V. Coal Co. amounted Nov. ao, 1896, to $5,166,890. 
~ent purchase price and balance for improvements and extensions. Real estate mortgages aggregate $347,852. For list of guaranteed 
Mortgage and stock issue authorized July 9, 1895. (See V. 61, p. 112.) securities owned and not outstanding, see V. 64, p. 137. 

DIRECTORS (Nov., 18!-16).-President, William Jay Turner; William B. CAR TttUSTs.-In Nov~mber, 1894, contracted for 2JOOO new coal oars, 
Scott, John W. Moffl.y, Joseph F. Sinnott, Conrad Miller, W. W. Kurtz or 60,tOO pounds capac1tv each, to be owned by the L. V. Termin1.1l Ry., 
and Simon Ptaeher. (V. 6~, p. 134.) 1 whose car trusts for $1,000,000 were issued therefor, and are owned by 
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JA'NUARY, 1897,J RAILROAD STOOKS A.ND BONDS 

Sub•crlber• will confer a ,:reat f'avor by giving Im.mediate notice of any erro:r dl•covered In the•e Table•. 

RAILROADS. 
Miles Date Size, or I INTEREST OR DIVIDENDS. llu,wJ.11-J:'rww 

Amount pal, When Due 
For explanation of column headings, &o., see notes of of Par 

on first page of tables. Road. Bond~ · Value. 
Outstanding Rate per When Where Payable, and by Stock8-La8t 

Cent. Payable Whom. Dividend. 
---- -- - --

Leh. Vallef< -(Oon.)-Snow Shoe, lstM., not guar.r .... is96 $500 $500,000 5 J. & J. Philadelphia. Jan. 1, 1910 
L. v., go d, oar trusts, $50$000 due each F.&A.o* .... 1,000 900,000 5 g. F. & A. Phil,Girard L.I.A.& Tr. Aug., '97-1906 
Car trusts, $500,000, due 50,000 annually ...... .... 1896 1,000 500,000 5 g. F. & A. Philadelphia. Aug., '97-1906 

Lezt,ngton ~ Eastern-1st M., $1,000,000, gold .. . o• ·92 1894 ...... 1,000,000 ~ g. J. & J. N. Y., Cent. Trust Co. Jan. 1, 1900 
~neral ii';ort.rage. See text .....•..•.......•.••. r 1894 i:ooo 1,500,000 Text. Text. Feb. 1, 1935 

Lima Nort em Ry--lst M., $1,200,00'l gold ... o&r .... 1895 (1) 5 g. A. & 0. N. Y., Man. Trust Co. Oot. 1, 1945 

J ... & .. J.,July,'93;c·oup.'iastpaid 
Litchfield, Oarrot ~ West.-Reoeiver's oertifioates. -~,-2 iss6 i:ooo 125,000 ···s·g. Jan:·1, .. i916 1st mortgage ($10,000 per mile) gold ........... o* 516,000 
Li.Ute Miami--St'k,oom.,gu.8 p.o.,99 yrs.,P.C.&St.L. 

1864-8 
50 4,943,100 8 per an. i-M.ro Cinn.,Offloe, lat Nat.Bk. Dec. 10,'96,2% 

Street con. 2d mort. (now lst.J ..........•........ o 2 1,000 275,000 6 artous do do 1898 

J:~~e:t
0
~C:N:.($3~,000) ·con;ei-tii>ie:::: :~ 84 1882 1,000 1,500,000 5 M. & N. N. Y., Bank of America. Nov. 2, 1912 

84 1892 1,000 714,000 7 A. & 0. do do Apr. 1, 1932 
Little :Rock ~ Meif/u- t mo~agek gold .•.•.• o 133 1887 1,000 3,250,000 5 g. M. & 8. See text. Sept. 1. 1937 
Little Bchluylkilt a11. RR. ti Ooal- too ............ 28 50 ··-· 2,487,850 5 per an. J. & J. Phlla., or., 410 Walnut Jn.15'97,3¼% 
Long .la land-Stock ..•..•••....••.•••••.•........•. ·94 isas 50 12,000,000 See text. Q.-F. N. Y.,CorbinBank'gCo. Nov.2,'96,1% 

1st mort., main line, L. I. City to Greenport .•.. o* 500 1,121,000 7 M. & N. do do May 1, 1898 
~d mortgage .....•...•.......•.................... o* 158 1878 100 &o 268,703 7 F. & A. do do Aug. 1, 1918 
Consol mortgage, gol~ $5,000,000 .........••..•. 180 1881 1,000 3,610,000 5 g. Q.-J. do do July 1, 1931 
General mo~e, g()l ...•...•......•...•....... o"" 180 1888 1,000 3,000,000 4 g. J. & D. do do June 1, 1938 
Metro:J:_lltan erry Co. lat M., ~Id, red. at 110.o"" .... 1887 500 &o 1,250,000 5 g. M. & N. do do Nov. 1, 1987 
L. I. mort. on fe~ for $2, 50 000, gold. .. o* 
Mortgage bonds of 19 2 for $500,000, gold ...... iai; 

1.892 1,000 1,500,000 4¼g. M. & 8. do do Moh. 1, 192i 
1892 1,000 325,000 4 g. J. & D. do do June 1, 1932 

Debenture ($1!5~0) gold, not subject to oall .. ···2 1894 1,000 1,500,000 5 g. J. & D. do do June 1, 1934. 
New York & F us g 1st mo~age, assumed .... 1880 1,000 125,000 6 M. & 8. do do Moh. 1, 1920 
Brooklyn & Montauk lat M., $2 0,000 are 6s ... o* 76 1881 1,000 1,000,000 5 & 6 g. M. & 8. do do Moh. 1, 1911 

2d M.i g., assum., Bush. Sta. to Eastp. & brs.o· 76 1888 1,000 600,000 5 g. J. & D. do do June 1, 1988 
Long Is and City & Flushing 1st M,. assumed .. o~ 18 1881 1,000 600,000 6 M. & N. do do May 1, 1911 

Consol. mo:r:tgage gold, assumed ......•.•...•. o• 18 1887 1,000 650,000 5 g. M. & N. do do May 1, 1937 
New York & Rockaway 1st mort., int. only guar .. 3¼ 1871 500 250,000 7 A. & 0. do do Apr. 1, 1901 
Smith. & Ft. Jefferson, 1st mortgaie, ~aranteed } ~~! 1871 500 75,000 7 M. & 8. do do Be~t. 1, 1901 
L.I.RR. North Sh.Br.oonsoLM,:1,5 o, 00,guar.o• 1892 1,000 1,425,000 5 g. Q.-J. do do Oo. 1, 1932 
N. Y. Bay Ext. RR. lat M. gol , gu. p. & i., end .. o 6 1893 1,000 200,000 5 g. J. & J. do do Jan. 1, 1943 
Montauk Ext. RR. lat M., Jl:U.p.& i., $600,000,~.o* ...... 189n 1,000 600,000 I> g. J. & J. N.Y.,Corb1'1Bank'gCo. Jan. 1, 194& 

the Lehigh Valley RR. For 2,000 box oars of 60.000 pounds, in 18961 Little Schuylkill Navigation KR. & floal.-Owns from Port 
were issued $1,000,000 oar trusts, maturing $50,000 each Feb. 1 and Clinton to Tamanend, 28mlles. Leased July 7, 1868, to Philadelphia 
August 1 to Feb. 1, 1906, inclusive: mortgage trustee, Girard Life & Reading for 93 years. In Dec., 1896, rental was reduced from 7 p.o. 
Ins. Annuity & Tr. of Phila. The $500,000, series of 1896, cover 1,000 to 5 p. o., gold-see V. 63, p. 1159. 
ooal oars and a number of stock and oombinationoars.-V. 62, p.1087. Long Island KK.-Operates praoti4lally all the stea'Il surface 

ANNUAL Rl!lPORT.:-The ti.seal year ends November 30. The report for roads on Long Island, adjoinmg New York City, the system including: 
1895-96 was given m V. 64, p . 131, 136; see also editorial, p. 105. owns- Miles. Leases- c,r Which see.) Milu. 

Year ending Nov. 30- 1896. 1895. 189<1. Long Island City to Greenport. 95 New York & Rockaway........ 9 
Earnings from ooal..... .. $8,623,574 $8,470,859 $8,391,542 Long Island City to Gt. Neok .. 14 N. Y. B'klyn & Man. Be&eh ,r .. 20 
Miscellaneous freight.... 7,472,104 6,849,062 5,982,858 Bushwiok to Sag Harbor .•..••. 97 
Passengers................ 2,556,536 2,316,540 2,104,677 Sundry branches ....••..••..•.. 83 
Mall, express, eto.. ..• .• . . 862,446 927,993 851,517 

Total June 30, 1895 .....•.. 379 
Do11ble traok ••. . . . . . . . . . • . . . . . . 91 

Total gross ........... $19,514,660 
Op. exps.,inol. rentals.... 14,583,658 

$18,564,4M 
14,028,453 

$17,330,594 
13,320,829 

Net earnings .......... 
lno.from invest.,&c. net .. 

$4-,931,002 
676,159 

$4,536,001 
898,346 

$4,009,765 
841,492 

---- ----
Total net income ..... $5,607,161 $5,434,347 $4,851,257 

South'n Ct'n. proport'n ... 
4,484:033 

5,709 21.748 
lnterest on debt ....•... 4,294,380 4,273,740 
Gen"l exp., inol. taxes .... 673,366 491,416 428,699 

----- ----
Balance, surplus... ..... $4-49,762 $642,842 $127,070 
Int. on Coal Co. bonds. .. $590.650 $596,625 (!) 
-(V. 63, p. 357,402,553,559,702, 1063; V. 64, p. 105,131, 136.) 

Lexington & Ea•tern.-Owns from Lexington, Ky., to Jackson 
Ky., about 92 miles. A reorganization of the Kentucky Union, sold 
in roreolosure in March, 1894. Stock is $500,000. Mortgage 
trustee, Central Trusti Company, New York. General mortgage is tor 
$2,500,000t of which $1,000,000 reserved to retire the firsts; trustee, 
Continentru Trust Co., New York. Interest on generals for first 5 years 
is payable only if earned, at Continental Trust Co., N. Y., on first day of 
February and Aup:ust. Floating debt June 30, 1896, $39,181. For 
rear ending June 30, 1896, gross, $217,231; net, $51,392; interest, 
11!50,000. In year ending Dec. 31, 1895, gross, $207,335. (V. 59, p. 697.) 

Lima Northern Ky.-RoAD-In July, 1896, completed from 
Lima, O. (on Ohio Southern), to junction with Wabash Ry. at Adrian, 
Mich., 80 miles, forming a new line to Detroit, via the Wabash, and 
a northerly extension for the Ohio Southern, being owned by parties 
holding a majority interest in the stock and second mortgage bonds of 
that road. StiOok authorized, $2,400,000; issued, $2,000,000; par $100. 

BONDS-The flrst mortgage is for $1,200,000 of 5 per oent b r,nds; 
trustee is Manhattan TI'llst<Jo., N. Y.; bonds are issuable ar $12,000 per 
mile ot completed road and $3,000 per mile tor equipment; company 
leases 800 cars.-(V. 61, p. 559, 925, 1064; V. 63, p. 229.) 

Litchfield Oarrollton & Western.-Owns from Barnett to Co· 
lumbiana, Ill., 52 miles. This road was formerly opera.tad by the Chi
cago Peoria & St. Louis. Joseph Dickson is now receiver-see V. 62, 
p. 949; V. 61, p. 1064. Stock, $600,000; par $100. Consol. mortgage 
for $15,000 per mile was authorized in April, 1893. Receiver's certltl.
oates, $125,000. For year ending June 30, 1895, gross, $59,547; 
deficit under operating expenses, $19,328. (V. 62, p. 40, 949.) 

Little Mlaml.-Owns from Cincinnati, 0., to Springfield, O., 84 
miles; branch, Xenia, O., to DaytonJ.. O., 16 miles; leases, Columbus & 
Xenia RR., Xenia, O., to Columbus, uhio, 55 miles; Dayton & Westel'J) 
RR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to 
Rtohmond,Ind.,4 m.; Ctn. St. Connecting RR., 2 m.; tot. operated, 199 m. 

LEASE.-011 Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Loms, 
(now Pittsburg Cincinnati Chicago & St. Louis) lor ninety-nine years, 
renewable forever. The Penn. RR. Co. ts a party to the oontraot and 
guarantees its faithful execution. Rental 1e 8 per oent on $4,943,100 
e~ok and interest on debt. There ts $100,000 6 per oent permanent 
capitalized debt; interest J. & J. Lessee's report tor this road shows 
net less to lessee: In 1888, $421,355; m 1889, $385,873; in 1890, 
$384,451; in 1891, $45;748; in 1892, $230,636; in 1893, $204,871; in 
1894, $221,927; in 1890, $259,044. Stock authorized, $8,000,000. 

BoNDs.-In January, 1890 stockholders authorized $3,000,000 7 per 
oent bonds (to be issued to the lessee from time to time tor betterments), 
and also $3,000,000 stock, into which the bonds shall be convertible. 

Little Kock & 1'.lemphls.-Owns from Little Rook, Ark., to Missis• 
stppi River, opposite Memphis, 133 miles. Of the coupons 011.- Sept. 1, 
1892, part only were paid. In June, 1893 Rudolf Fink was appointed re
ceiver. Extension, Little Hook to Wistar Junction, I. T .. proposed. Fore
closure sale postponed to March 17, 1897. (V. 63, p. 880.) 

REORGANIZATION.-Bondbolders' committee consists ot F. P. 
Olcott, Chairman, 52 Wall Street, N. Y.; Augustus D. Juilllard, James 
H. Smith, Henry De Coppet and Henry K. Sheldon. Becreta!Y of 
Executive Committee James H. Smith, 10 Wall St., N. Y. Depositary. 
Central Trust Co.1 N. Y. To Oot., 1896, receipts for $3,145,000 
bonds had been llswd on N. Y. Exchange. 

STOCK, $3,250,000; par, $100. EARNINGS.-Year ending June 30, 
1896. gross, $361,093; net, $13,989; other income, $6,202; charges, 
$24 105; balance, deficit, $3,914. In 1894-95, gross, $382,007; net, 
$46:809; other income, $5,766; charges, 16,371. (V. 62, p. 186, 364, 
909; v. 63, p. 880.) 

Total owned. .•..••.•....••.• 289 Side tracks ...................... 108 

North Shore Branch RR ........ 30 N. Y. & Rockaway Bea.ch RR.,r 12 
Brooklyn & Jama.lea RR .....•. 10 l Operates-earnings kept separate. 

Montauk Ext. RR.............. 21 Prospect Pk. & Coney Island. ,r 13 
ORGANIZATION, STOCK, ETC.-ln July, 1881, the stock was increased 

from $3,260,700 to $10,000,000, and in 1889 to $12,000,000 to pur
chase Brooklyn & Montauk. 

Okange of Oontrol-Inipro1Jements-In January, 1897, control of the 
stock was purchased conditionally by a syndicate-August Belmont; 
William A. Read, of Vermllye & Co.; Brown Bros. & Co.; Charles D. 
Dickey, Jr.; Theodore A. Havemeyer; Strong, Sturgis & Co.; Kessler & 
Co.; Frederic G. Bourne; George F. Baker, and othet"S, The new man
agement has extensive plans for furnishing rapid transit direct from 
New York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also for a tunnel 
from Fla.tbush Ave., Brooklyn, to New York City-eee V. 64, p. 83. 

DIVIDENDS.- 5 1882. '83 to '90. '91. '92. '93. '94. '95. '96, 
Per oent. i 1 4 yearly 4¼ 5 5 414 4 4 

BoNDs.-Central Trust Co. is trustee ot gener(l,l mortgage of 1888. 
The ferry morl(lage for $2,750,000 covers all the real and peri,onal 

proper_ty pertaining to the company's ferries (34th Street and Jamee 
Slip); $1,250,000 bonds being reserved to retire the Metropolitan Ferry 
mortgage. Trustee Central TrustCo. Bee V. 54,p. 597. 

The mortgage 4 per cents of 1892 are secured by purchase money lien. 
As to debentures see page 2 of SUPPLEMENT of April, 1895. 

GUA.RA.NTIES.-ln addition to guaranteed bords in table above the 
Long Island guarantees bonds of the following companies-which see. 
New York Brooklyn & Manhattan Beach, New York & Rockaway 
Beach and Prospect Park & Coney Island. 

GENERAL FINANCES.-On June 30, 1896, mortgages on real estate. 
$291,238; equipment trust, $392,750. Renewals are with 76 to 80· 
pound steel rails. Loans and bills payable Sept. 30, 1896, $900,000. 
As to change of control in 1897 and contemplated improvements, see 
organization above. 

LATEST EARNINGS.-For calendar year 1896, gross, $3,935,059, 
against $4,043,584 in 1895. 

For 3 months ending Sept. 30 : 
3 mos.- Gross. Net. 0th. inc. Int.~ t~. Bat., sur. 

1896 ......•. $1,405,647 $640,041 $80,107 $314,121 $406,027 
1895 ...•.•.. 1,438,494 668,509 66,600 295,138 439,971 

See general balance sheet ot Sept. 30, 1896, in V. 63, p. 1010. 
.ANNUAL REPORT.-FisoalJ.ear ends June 30. Annual meeting is held 

the second Tuesday 1n Apr . Report tor 1895-96 was in V. 63, p. 836. 
Of the gross $2,281,577 was from passengers; $1,142,015 from 
freight; balance, mall, express, &o. 

Yearendi'11,{1June30- 1896. 1895. 1894. 1893. 
Gross earnings ....••.. $3,962,799 $4,014,019 $4,143,433 $4,300,336 
Operating expenses.. 2,541,636 2,593,323 2,690,085 2,833,892 

Net earnings ...••• $1,421,163 $1,420,696 $1,453,348 $1,466,444 
Total net ...........••. $1,576,817 $1,583,969 $1,555,746 $1,593,189 
Interest on bonds..... 658,411 658,410 589,528 576,859 
T~xes.. •• . ••.. .•• •.• .•• 200,973 174,531 172,726 155,563 
Rentals................ 271,160 240,088 240,768 211,633 
Interest and discount. 16,389 6,789 33,069 29',839 
Dividends .•••••.•.••• (4) 480,000 (4) 480,000 (4::\!)570,000 (5) 600,000-

Balance ....•.....• def.$50,116 sur.$24,151 def.$50,345 $19,2~ 
President (elected September, 1896). W. H. Baldwin, Jr. (V. 63, p. 

30,229,402,601,836,968, 1010, 1063, 1116; v. 64, p. 42, 83, 180.) 
Loul8lana Southern Ry.-New Orleans south\.lonp: the Missis

sippi River to Shell Beach, 29 miles, with a branch to Belair, 24 miles. 
Successor of the New Orleans & Southern, sold in foreclosure on Oct. 
26, 1896. See N. 0. & So. item, V. 64, p. 83. 

Louisiana Western.-(See Map of Southern Paciftc,)-Owns from 
Lafayette, La., to Orange, Texas, 112 miles; branches (2), 35 miles. 
total, 147 miles. Operated under lease by the Southern Paoi.tlo Co., 
which owns all but $50,000 of the $3,360,000 stiOok. The lessee pays 
all charges and turns over to this company 7 per oent ot the total net 
profits under the omnibus lease. · 

EARNINGS.-11 months, i 1896 .....•.• gross, $830,815; net, $317,769 
Jan. 1 to Nov. 30. 51895 ........ gross, 996,653; net, 468,978 

In 1895 gross, $1,092,999; net, $512,574; surplus over cha.rgee..i $361,.-
776; amount of net profit due this company, as per lease, $145,i:,55. 
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jANUARY, 1897.] RAILROAD STOCKS AND BONDS. nr 
RAILROADS. INTEREST OR DIVIDENDS. Bond8-Pr1no1-

Miles Date Size,or 
Amount IR W 

pal, When Due. 
For explanation of column headings, &o., see notet! of of Par Outstanding ate per When here Payable, and by Stocks-Last 

Road. Bonds on first page of tables. 

os Angeles Te1·minat-lst mortgage, $1,500,000 .. 
a. Southern-Miss. Term'l B. & L., 1st mort ..... o 

L 
L 

--
44 

Value. 
---· 
1891 $ ...... 
1883 1,000 

Cent. Payable Whom. Dividend. 

$1,500.000 5 J. & J. See text. July 15, 1931 
26,000 7 A. & 0. 1903 ii2 Louisiana Western-1st mortgage, gold ........... o* 1881 1,000 

Louis. Evan. d St. L. Oon.-Reo'rs' certs.,Dec.31,'95 1895 
2,240,000 6 g . • T. & .T. N.Y., S. Pac.Co., 23 B'rd July 1, 1921 

(1) 280,336 6 M.& N. May 13, 1897 
1st mort. E. R. & E ..............................•• 72 1881 1,000 900,000 6 J. & J. July,'96, pd. Dec. 31,'96 June 1, 1921 
1st mortgage, gold ................ ............... o* 182 1886 1,000 2,000,000 6 g. A. & 0. Apr., '95,pd. Sep. 30, '95 0(.\t. 1, 1926 
2d mort .. with voting power,jold, unassented.oF 182 1886 1,000 670,000 6 g. A. & 0. Apr.,'95,pd.Sep.30,'95 Oct. 1, 1936 
Hunt. Tell. City & C . .RR. 1st ., gold (see text)o* 2~ 1887 1,000 300,000 6 ~. A. & 0. Apr., '94, coup. last pd. Oct. 1, 1927 
Illinois & St. Louis 1st M. (matured-see text) ... 20 1875 500 200,000 6 (8) J. & D. Dec., •~4, coup. last pd. June 1, 1895 
Ven.&Car. lstMs., dueDeo.,1900 &Apr.1,1902.o* 7 1880-2 1,000 300,000 6 Various Ap.&J'e,'96,pd. wh.due. 1900-1902 
L. E. & St. L. oonsoL mort., 531d ($8,000,000) .. <'' 353 1890 1,000 3,797,500 5 g. J. & J. July, '93, coup. last pd. July 1, 1940 

353 1893 1,000 2,400,850 4 g. M. &8. General mort~age for $15,0 ,000, gold ........ o* 
ouisville cl Jeffersonville Bridge.-SEE MISCELLA. 
ouis.H.c1St.L.-St'k($2,000,000ispf.5%non-cum.) 

L 
L 

NEOUS COMP 
Sept., '93, coup. last pd. Mar. 1, 1943 

ANIES. 
100 4,000,000 to be hel d in vot ing trust for ten years. See V.6,2,p.138 

iso·6 1st M., $2,500,000, gold ........................... 165 500 2,100,000 5 g, 1J , & J. 1st coup. due Jan., '97. Jan., 1946 
ouisoille & Nashville-Stock ..............•..... 

419 is6s 
100 52,800,000 See text. F. & A. N. Yd 120 Broadway. See text. 

Consol 1st mortfage (now 1st lien) ............• c* 1,000 7,070,000 7 A. & O. o do Apr. 1, 1898 
Memphis&Ohio st M.,Paristo Mem.,g.,guar .. c• 130 1871 $& £ 3,500,000 7 g. J. & D. London and New York. June 1, 1901 
Mem.Clarks.&L.lstM. £,Guthrie to Paris,Tenn.o • 83 1872 £200 1,996,660'' 6 g. F. & A. do do Au(. 1, 1902 
Cecllia.n Br.lstM.,Cecll.toLouis.,s.f.,dr'nat 100.c~ 46 1877 $1,000 600,000 7 M. & S. N. Y., 120 Broadway. Mc . 1, 1907 
~.H.&N.lstM.,Henderson to Nash.,g,dr'n at 110.c* 151 1879 1,000 2,070,000 6 g. J. & D. do do Dec. 1, 1919 
Louis. & Nash. general M., §Old, drawn at 110.c* 802 1880 1,000 10,547,000 6 g. J. & D. do do June 1, 1930 
L. C. & Lex. 2d m. s. f. not dr n, Louis. to N ewp't.c• 175 1877 100 &c. 892,000 7 A. & 0. do do Oct. 1, 1907 

L 

General mort. L. C. & L., iold (formerll 6si .c• 175 1881 1,000 3,258,000 412 g. M. & N. do do Nov. 1, 1931 
L. & Nasb.bdo.,8.&N. Ala.R ., 2dm. as oo ·so d.0•1 189 1880 1,000 1,960,000 6 g. .A. & 0. do do ~r. 1, 1910 

Pensacola. Division 1st m.iold (dr'n at 1 5) .. o• 45 1880 1,000 580,000 6 g. M. & B. do do ch. 1, 1920 
N. 0. & Mob. Div. 1st M., .0. to Mobile, gold.c* 141 1880 1,000 5,000,000 6 g. J. & J. do do Jan. 1, 1930 

2d M., N. 0. to Mobile, fold ...•.............. c* 141 1880 1,000 1,000,000 6 g. J. & J. do do Jan. 1, 1930 
Southeast & St. L. Div. ls Mort., gold. ........ c* 208 1881 1,000 3,500,000 6 g. M. & B. do do Moh. 1, 1921 

2d M., f ld, East St. L. to Evansville & br .. c• I 208 1881 1,000 3,000,000 
1st M. (5 year 5s), $15,000 p.m., ~old ........ c• 118 1887 1,000 1,764,000 5 g. M. & N. do do May 1, 1931 

1888 1,000 5,129,000 5 g. M. & N. do do Nov. 1, 1931 

3 g. M. & 8.1 do do Moh. 1, 1980 

1st mort., collateral trust ($7,000,0 O)"gold .... c• 1 .... 
Unifl.ed mort age for $75,000,000, gold .... c*&r Text. 1890 l.OOO&c 15.011,000 4 g. J. & J. do do Jul 1, 1940 g y 

Loulsvtlle Evansville & St. Louis Oonsolldated.-Operates I ORGA.NIZA.TION, &c.-This company was charlit,red March 2, 1850, and 
Louisville, Ky., to East St. Louis, ill., 275 miles; branches to Evans• opened between Louisville and Nashville November, 1859. Tne llabill• 
ville. Rockport, etc., in Indiana, 93 miles; also owns and operates ties for interest on the auxiliary roads are treated mostly as belonging 
Venice & Carondelet,7 miles; total, 375 miles,of which 3';i miles directlytotheLouisville&NashvilleCo. Alistoftheseculitiesowned 
owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds. and in the sinking fund June 30, 1896, was in V. 63, p. 658. 
Portions main line operated under trackage rights; Louisville to New For Henderson Bridge see Miscellaneous Companies. 
Albany! 6 miles; Walnut Hill to Centralia, 712 miles; East St. Louis to 8TOCK.-ln July, 1891, it was voted to increase the stock from $48,• 
St. Loms, ~12 m1les._ . . 000,000 to $55,000,000 for purchase of Kent. Cent. RR., &c. Of the new 

The receiver applled m December, 1896, for permlss10n ~o turn over stock $4,800,000 was taken by stockholders of July 21 at 70, and 
to the_ bondholders ~he branch, 22 miles m length, on wh_10h are out- July 1, 1895, $2,200,000 was held in the treasury. Further increase 
s~andmg $300,000 first mort~a~e bonds of the old Huntmgburg Tell In stock to $60,000,000 authorized in Nov., 1893. V. 57, p. 596. 809. 
City & Cannelton RR. Co.-V. 64, p. 42· . . DIVIDENDS i '81. '82. '83-'87. '88. '89. '90. '91. '92. '93. 5 None 

RECEIVERSHIP.-On Mar. 25, 1896, George T. Jarvis was appornted Per cent. 5 6 3 None. 5stk. 5 stk. 6 5 4 4 < since 
receiver to act from May 1. (See V. 62, p. 589, 726.) Foreclosure of In 1890 of the 6 p. c. paid there was 4s10 tn atock. 
tirSt and second mortga,~es began in March, 1896·-(V. ,62• P: 502·> BONDS.-The Evansv. Hender. cl Nashv. bonds are drawn at 110 by lot 

COMMITTEEB.-Oonsolidated Bondholders: Charles. S. Fairchild, 46 atlI'.ually in October, for payment Dec. 1: $30,000 a year till 1895, then 
Wall St., N. Y., Chairman; Wm. L. Bull, James Btµlman and W. H. increasing each five years until $150 000 per year is finally reached. 
Payne and Mayer Lehman. Secretary, Osborn W. Bright, 44 Wall St., . . . ' . 
N. Y. In Jan., 1896, $3,347,000 first consol. 5s had been deposited. The Pensacola Divis-wn bonds are subject to a drawmg sinking fun1l 
This committee is to prepare a reorganization pian in 1897. c v. 62, p. $5.000 till 1900, inclusive, then $10,000, and_ so increasing. . 
1177). Depositary, N. Y. security & Trust co., 44 Wall street, N. Y.- The general mortgage bonds of ~880 are subJect to call at 110 in m• 
V. 60, p. 522; V. 61, p. 559. First Mortgage Bondholders: John Gra- creasin~ amounts eq~al e:i,ch r:3ar, $220,000 in all in 1894-95. 
ham John Stites y tiO p 873 In June, 1890, the unitted mortgage (trustee, Central Trust Com• 

• · - · ' · · pany) for $75,000,000 was authorized, $41,917,660 bonds being re-
CAPITAL STOCK.-Common stock issued, $3,790,747; par, $100. (Bee l'lerved to retire all prior liens (none of the prior liens caa be extended) 

V. 56, v. 289, 413.) In January, 1897, $457,162 prefd. outstanding. the balance for im:provements, extensions (at the rate of $32,000 pe~ 
BONDS.-Illlnois & St. Louis first 8s for $200,000, due June 1, 1895, mile. including eqmpment), a.ndfor otherpurposes. The mortgage cov

were purchased, but not having been paid interest accrueR on them at ers (besides 1,080 miles of road and its equipment) $22,708,100 stock 
6 p. c.-(V. 60, p. 967. Abstract oonsol. mort. in V. 49, p. 208. of companies controlled, and $1,100,000 bonds free from any lien. See 

Of the general mort. 4s, in Jan., 1894, $2,076,850 had been issued abstract of mortgage in V. 51, p. 613. Unified bonds for $9,289,000 
in exchange for preferred stock, settlement ef E. & T. H. ao<·ount, etc., were set free when the 10-40s were paid off on Feb. 1, 1896. On June 
$577,000 were held as collateral for loans and $695,400 were in hands 30, 1896, company reported $20,674,000 outstanding, of which $5,
of trustees to be issued for preferred stock. :rr. April, 1896, N. Y. Stock 6~0.000 were held in the treasury. Total listed on N. Y. Stock Ex• 
Exchange reported $2,432,000 listed, (See V. 56, p. 289. 413.) chan~e $14,994,000 in January, 1897. 

COUPON.-See table above as to coupons paid and unpaid. N. Y. Loui.~vilte Oincinnaa d Lexington general mortgage bonds for $3,-
Security & Trust Co. pays interest when ordered. 258,000. due Nov. 1, 1931 (form~rly held in the treaslll'y of L. & N.), 

GENERAL FINA.NCES.-The receivers' report for 1895 stated that about with inter~st reduced fr •m 6 p. c. to 4~p. c., beginning Nov. li 1896, 
$1,250,000 should be expended by the year 1904 to put the road in '!ere sold m November, 1896, and $2,8.:>0,000 of proceeds 1~sea. to re
proper condition, in addition t-0 $250,000 ror air· brakes and couplers tire the L. C. & ~. flr~ts 7s due Jan. 1, 1897: balance bel_d m L. & N. 
beforeJan.1, 1898. (V. 62, p. 499.) treasury. Or_lgmal 1ssu~ ot L. 0. & L generals a!lthor1zed was $7,-

Floating debt Dec. 31, 1895 $!33,212, in addition to receivers' cer- 000,000, but issue now !united to the $3,258,000 given above. V. 63, 
tiflcates, and $842,813 unpaid coupons. ( V. 62, p. 499.) p. 1010. 

EA.RNINGS.-9 months, 5 1896 ........ Gross, $1,142,950; net, $320,100 The Mobile d Montgomery-Lottisr,itle cl Nash1Jitle Joint mortgage 
Jan 1 to Sept 30. l 1895 ........ Gross 1 081 190· net 260 940 is for $5,000,000 (trustee, Central Trust Co., New: York); the old M~-

. · . , ' ' ' ' ' • bile & M. bonds (held as collateral for 10-40 adjustment bonds) will 
ANNUA.LREPORT.-Tli;erece1ve!s.report for 1895 gave a statement becanceled,andthe joint bonds be a first lien on the17812milesof 

of the earning~ of the di.1forent _?1visto_ns separately-See V. 62, p. 499 main line, Mobile to Montgomery; $1,000,000 reserved for improve. 
For year endmg Dec. 31, 189a, earnmgs of whole road were, gross, ments v 61 p 196 750 
$1,509,746; net,-$384,016; taxes, $87,400; interest on floating debt, · · ' · ' · . 
$23,342; balance for bond interest, $273,274. In 1894, gross, $1,391,· As to Kentucky Oentral mortga[e (Metropolitan Trust Co. o~ Newt 
128; net, $235,115. In 1893, gross, $1,666,104; net. $471,655. -IV. 60, York, trustee), see abstract V. 4az. p. 372. 9ovington & L~XIngton 
p 346· V 62 p 186 499 502 589 635 726 1177· v. 64 p. 42.) fl.rats for $219,000, du~ June 1, 189:J, were paid.-V. 601 p. 10a8. 

• ' • ' · ' ' ' ' ' ' ' ' Pensacola cl Atlantic :first mortgafe bonds (assumea.) are ~a 1ually 
Louisville Henderson & St. Louhl By.-ROA.D.-Louisville bein.11 called for the sinking fund at 10: on June 30, 1896, $965,c 00 

to Henderson Ky., 142 miles, of wrnch West Point to Louisville, Ky., were held in the treasury of the L. & N., making total issued $2,833,000. 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, GUA.RA.NTIES.-Besides bonds in table, the Loutsv. &Nashv. is respoust• 
total operated, 186. miles. ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 

HISTORY.-A reorganization June 1, 1~96 (per plan in V. 62, p.138), & Decatur (whlch see); for $9,873,830 bonds South & North Alabama 
of the Loulsv1lle St. Louis & Texas, sold in foreclosure. (see that company); for intereRt on $300,000 So Div. Cumb. & Ohio. 

SECURITIEB.-The stock is to be held by John J. McCook, Brayton and for $2,096,000 Nashville Florence & Sheffield bonds-see that co'y. 
Ives and Oscar Fenley, for ten :vears, in a voting trust, unless earlier GENERAL FINANCES. &c.-For 1896-97 estimated interest charges are 
terminated by unanimous vote or trm,tees. SeA terms V. 62, p. 130. $4,957,067. (V. 63, p. 654.) 
Of the new bond1:1 (trustee, State Trust co., N. Y.), ~!00.000 are re- On June 30, 1896, bills payable were $467,331. There was $2,200.· 
served to build extension to Louisville. First coupon Jan. 1, 1897. 000 L. & N. stock in treasury. and also $5,6~0.000 of "unlfled fours.·• 

EA.RNINGS.-11 months, ? 189~ ....... Gross, $415,990; Ill't, $104,588 Since July 1, 1894. tne "construction account" has been closed. 
,Tan. 1 to Nov. 30. ( 189a ....... Gross. 40-t,549; net, 94,243 In January, 1897, and April, 1898, the company will be able to refund 

The interest charge is $105,000 yearly, which it is said has undoubt- at a lower rate of interest about $LO,OOO,OOO of 7 per cent bond;i. 
edly been earned "during each of the past two years of Louisville Cincinnati & Lex. generals for $3,258,000 were Rold in 
unprecedenteu hard times, when a proper deduction is made for the Novembe1·, 1896, interest reduced from 6 to 4'9 p. c.-see abor-e. 
excessive cost or maintenance charged to operating expenses by the LATEST EARNINGS.-5 m. c 1896 .... Gross, $8,737,945: net, $2,859,296 
receiver." Making such deduction, the earnings are stated as follow::1, July 1 to Nov. 30. 5 1895 .... Gross, 8,962,226; net, 3,221,803 
1893·94 being eeven days short of a full year; Earnings and charges for the balf•year har-e been: 

Gross Operating Real Net Extraordin'nJ Rec'1'S' 6 months. Gros~ Net Fixed Other All other 
Year- Earn'gs. Expenses. .PJarn'gs. E.epens,s. NetRe.~•tt. e d D 3l · · "a e ·n~ome h e 

1894-95 .... $ ll!l,506 $294,917 $120,589 $40,872 $79,717 n · ec. · earnings. earnings. c,. rg s. i , • c arg s. 
1893-94 .... 406,400 298,483 107,917 27,864 80,053 1896,est'd.$10,577,945 $:l/12-i,296 $2,822,681 $224,064 $247,223 
-(V. 62, p. 138, 233, 277, 589, 683, 869, 1040, 1177; v. 63, p. 30, 76.) 18!-15, act'l. 10,720,081 3,88!,442 2,834., 170 176,126 134,785 

which leaves a balance over all charges for six months of $678,456 in 
• Louisville & Nashvllle.-(See Map.)-ROA.D.-Operates main line 1896, against $1,091,6 l3 in 1895.-See V, 61, p. 134. 

from Cincinnati. 0., to New Orleans, La., 921 miles, with branclles to ANNUAL REPORT.-Fiscal year ends June 30. Annual meetln~ is held 
St. Louis, Mo., Memphls, Tenn., etc., 2,054 miles, making total system m Louisville the first Wednesday in October. Report for 1895-96 waa 
proper June 30, 1896, 2,975 miles. The system includes: given in full in V. 63, p. 645, 653. See also editorial p. 628. 
Lines owned absolutely or Reported separately. Miles. Year end. June 30. 1896. 1895. 1894. 1893. 
through, entire capital stoelc. Miles. 1]Nash ville Flor. & Sheffield .... 107 

Louisville toNashville ....•.. 185 1iNashville Chatt. & St. Louis .. 906 Average mileage.... 2,965 2,956 2,956 2,943 
Sundry other lines······· •••· 2,440 ,rHend~rson :1Jridge ····•·· ····· lO F · ht · 14,32$4,906 13,53$7,099 12,90$1,11.. 15,45$0,163 Lines leased, de. ,rGeorgia Railroad system ..... 721 reig earrungs.... ~ 
,rNashville & Decatur........ 119 Operated for other co's ........ 79 Passengers.......... 4,666,751 4,370,154 4,600,961 5,213,533 
,rsouth & North .Ala. RR..... 182 owned but leased to other co's. 67 Mail, express, etc... 1,399,054 1,368,7-11. 1,472,262 1,739,943 

Total of all June 30, '96 . .4,865 ross earmngs . . . u ,. , ~. a, ~ , , , , Ot berlines .••.........•....... _ 49 1 G · 9 0 39-0 711 1"' 27· 99A 18 974 337 22 403 639 

Total system proper ...... 2,975 (if See this company.) Net earnings........ 6,885,505 6.998,221 7,110,552 8,020,996 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



80 INVESTORS' SUPPLEMENT. [VOL, LXl\f. 

LOUISVILLE, 
.j NEW ALBANY & CHICAGO 

RAILWAY 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



..fANU.A.RY, 18\fl.] UAIL!tOA.lJ STOOKS AliD .HO.NU:::;. 81 

!iiubscrlbers will conCer a great Cavor by giving IJDDledlate notice oC any error discovered In these TabJe•. 

RAILROADS. I Miles Date Size, or INTEREST OR DIVIDENDS. Bonds-Prlnet-
Amount l pa,l, When Due. For explanation of column headiuK!'I, &c., see uotes of of Par Outstanding Rate per When Where Payable and by st lCks-Last 

on 11.rst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
---

,Louisville d! Nash..-fUoncl.J-Lou.Ry. Trans.lstM. .... ....•. $286,000 8 M. & N. N. Y., 120 Broadway. May 1, 1901 
L. &N.a.ndMob.&Mont.Jointbds., lstM.,g .... o~ 179 1895 $1,000 4,000,000 41g g. M. & S. do do Sept. 1 194.5 
Pens.&At. 1st M .. gold,s.f.,dr'n at llOassumed.c* 160 1881 1,000 1,868,000 6 g. F. & A. do do Aug. 1; 1921 
Kentucky Central-Maysville & Lex. RR. mort... 49 1876 1,000 400,000 7 .J. & .J. N. Y., 120 Broadway. Jan 1, 1906 

New mortgage ($7,0~,000> gold ............. c* 220 1887 1,000 6,742,000 4 g . .J. & .J. do do .July 1, 1987 
A£ouis1,iUe New A.lb. ~ 0hic.-8ECUR1TIES DISTUBBE D IN R EORGA NIZATIO N. 

Stock, $6,995,nOO is preferred..................... . . . . . . . . 100 16,000,000 
Receivers' certificates............................. . . •. 1896 . .. . . . 200,000 

See iext. ..... N. Y., Office, 80 B'way. See text. 

Consolidated mortgage (for $10,000,000) gold.o* 512 1886 1,000 4,700,000 
General mortgaget $25,000 p. m., gold .........• o* 512 1890 1,000 2,800,000 

6 g. A_-.&. ·o. Apr .. '96, coup. last pd. Apr:. i·,· .i916 
5 g. M. & N. May, '96, ooup. last pd. May 1, 194C 
5 g. .J. & D . .June, '96, coup. last pd. Dec. 1, 1914. Equipm't s. f.bona.s, gold,$1,000,000, see text.o* .. .. 1894 1,000 1,000,000 

8ECURlTIES TO BE ISSUED OR ASSUMED BY N EW Co MP.A.NY . 
·Common stock, $10,500,000.. .. . . . . . . . . . . . .. .. ... . .• . . . . • . ••. . • 10,500,000 .....• 
Preferred, 4 per oent, non-cum., it3,.880,000 .... ; 

2 
.. 

8
.
8
. 

1
.
8
.
8 
.. 

0 
....•• 3,880,000 .....• 

1st M. Lou. Div.-New Albany to Mich. City ... o 1,000 3,000,000 6 .J. & J. N. Y., Chase Nat. Bank .Juiy·i·,--i910 
1st M., Chio. & Ind'pollsDiv.,Chio. toind.,gold.o* 158 1881 1,000 2,300,000 6 g. F. & A. do do Aug. 1. 1911 
'Refutding mortgage, $10,300,000, gold, 5s .. . ... 512 1897 .••••• 2,~09,000 5 g . .J. & .J. . ... .••••• 1947 

Do Gold6s.issuedforoldconsols .....•...• 512 1897 4,700,000 6 g . .J. & J. .•.•••.... 1947 
'L1ikens Valley-St'k,l0p.o. rental,999yrs.No.Cent. 21 

1
.
8
.
9 
.. 

6 
20 600,000 10 p. an. Q.-J. N. Y., Office, 13 Wm. St. Jan., '97, 2lg% 

Macori.&Bi?-ming.-lstmortgage,$500,000,gold.c 97 1,000 (1) 5 g. J. & .J. Boston, Old Colony Tr . .July 1, 1946 
M<Ma1,e·ne. C.cloeanntrfaorl-8$1to,100ck.,o.o··o·,··D·a··n·v··. ·.J·c·.··to··B··a·n··g·o·r·.·o· 1··0·9· .... 100 4,984,800 6 Q.-.J. Portand, Me., Ottice. Jan. 1, '97,219 1868 100 &c. 756,800 7 .J. & .J. Bost., N.Rev. Bk.; Port. .July 1, 1891!1 

ExtensionlstM., gold, Cumberl. .Juno. toDan .. o 18 1870 500 &c. 496,500 6 g. A. & 0. do do Oot. 1, 1900 
Me.C. 1st M., cons., A. B. C. D. ($269,500 5s) ... o* i 304 1872 100 &c. 4,193,500 5 & 7 A. & 0. do do Apr. 1, 1912 

Do do do ($2,001,000 4s).c* 5 1872 100 &c. 3,531,000 4 &4lg A. & O. do do Apr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch .... c 41 1883 1,000 674,000 5 .J. & D. Bost., Am.L.&Tr.; Port . .June 1, 1923 
-Sinking fd. 10-20s, gold, old 6s, ext. Feb. t. '95 .. c . . .. 1885 1,000 600,000 41g g, F . & A. Portland Tr. Co., Port. Feb. 1, 1905 
Improvement bonds," A" and "B." gold, not mort. . . . . 1886·7 . . . . . . 450,000 4½1 g. .J. & .J. Bost., N.Rev. Bk.; Port. .July, 1916-17 
'Sinking fund loan.................................. . . . . 1896 . .. . . . (1) . .. . .• . . . . . . ........• 1916 bys. f. 
Me. Cent. Eu. & No. Am. refunding mort., gold. . . 56 1893 1,000 1,000,000 4 g. .J. & .J. Boston and Portland. Jan. 1, 1933 
Portland&Ogdens. stock (2p. c.rental,999years) 109 

1
.
8
.
7 
.. 

0 500
10&0

0
_ 4,381,883 2 per an.I Q.-F. PortlandJ... Me. Cent. Of. Feb., '97, lg% 

1st mortgage. gold, interest guar ............... o 62 800 000 6 g .J & .J Bost N ~ev Bk & Port July 1 190(} 
Consol. M. $20,000 p. m. (gua.r. by en<l..) ........ o 107 1888 1 000 1 :n9:ooo 5 · M. & N: Bos.:N. Rev.' Bk·. & Bos: Nov. 1: 1908 

189fl. 1895. 1894. 1893. I Louisville St. Louis & Texas Ky.-SEE LOUISVILLE HENDER· 
Net, incl. invs'ts., &c .$7,319,877 $7,361,494 $7,382,840 $3,437,105 SON & ST. LOUIS RY. 
Taxes paid............ 579,961 569,3::":6 600,359 579,538 Lykens Valley KR. & Coal Co.-Owns from Millersburg,Pa., to 
Interest and rent ..... 4,983,096 5,013,738 5,065,277 4,911,258 Williamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. 
Georgia RR. deticit... 37,870 108,264 24,784 

12
7

7
0,

0
9

4
7

3
8 It is a coal road leased and operated by the Northern Central RR. since 

Loss on other roads... 89,989 90,025 139,930 
225

,
73

,... .July, 1880, and p eviously by Summit Branch RR.; lease is for 999 
Adv's to S.& N. A., etc. 64,010 704,556 , 1 years from March 1, 1866-rental $62,500 per annum.-V. 62, p. 600. 
Sinking fund paym'ts 186•5~ -~~5,ooo ___ _ _ _ _ Lynch bur~ & Dnrhain KK.-In .July, 1896, sold in foreclosure 
Surp. over charges .... $1,377,504 $70u.585 $1,552,490 $2,522,551 and merged into Norfolk & Western (see that comnany). 
-(V. 63, p. '2'4,229,458, 628,645,653,794, 1010; V. 64, p. 134.J Macon & Birmingham Ky.-Owns Sofkee .Junction to La 

Louisville Ne-w Albany & Chicago Ky.-(See MapJ-Operates Grange, Ga., 97 miles. A reorganization of Macon & Eirmingham 
the "Monon Route" from Chicago, Ill.,via Monon, Ind., to Indianapolis, Railroad sold in forecloimre Dec. 27, 1895, to Edwards & Parsons of 
Ind., and Louisville, Ky •• with branches-the system including: Boston, Mass. This firm also holds 7,160 shares of the stock of the 

Lines owned- .Miles. Oper. under contract- Miles. Georgia Southern & Florida, which see. 
IndianaStateLinetoindianap.162 Chicago to Ind. State Line ..... 20 STOCK AND Bo"Nos.-Capital stock is$ m • First mortgage ls 
New Albany to Michigan City .289 New Albany to Louisville...... 5 for $500,000; trustee is Old Colony Trust Co., Boston. The mileage 

Securities all owned- Connection in Indianapolis.... 2 to be covered will be about 220 miles, of which 97 miles were in oper-
Bedford & Bloomfteld RR ...... 41 ation in .July, 1896. 
OrL W.B.& Fr. Liok Sprin~s Ry 18 Total of all.. ........••...... 537 EARNINGS.-5 months, i 1896 ............ Gross, $28,432; def., $7,101 

A lease for 999 years with Chicago & Western Indiana (of who!!e stock .July 1 to Nov. 30. 51895 ........... Gross, 30,403; def., 2,2t6 
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis. In year ending .June 30, 1896, gross, $64,723; def. under operating, 

ORGANIZATION.-Sold in foreclosure Deo. 27, 1872, and reorganized. $5,713. In 1894-95, gross, $78,303; net, i112,485. (V. 62, p. 1040.) 
In August, l881, consolidated with Chio. & Ind. Air Line. Macon Dublln & Savannah.-Owns road completed from 

DIVIDENDS.-On new preferred February 15, 1894, 119 p<.1r cent. Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
DEF.A.ULT AND RKCE•VERSHIP.-Interest on consol. 6s due Oct. 1, Owned by the Illinois & Georgia Improvement Company of Chicago. V. 

1896, wa1,1 not paid and on Aug. 24, 1896, General Manager William 60, p. 71l, 79 ,i, 873• In year ending June 30, 1896, gross, $56,079; net, 
H. MoDoel was appointed receiver. (See V. 63, p. 357, 500); $200,000 11,522, In l894·95 ~osS, $5l,952; net, $9,740; charges, $2,684• 
-of 6 p. c. certlflcatos for betterments were sold in November, 1896. In bal., surplus, $7,056. Stock, $l,250,000; par, $100.-(V. 60, p. 1058.)' 
.January, 1897, the road was ordered sold in foreclosure under the Macon & Northern Ky.-Absorbed in 1895by Central of Ga. Ry. 
-ooneolidated and-general mortgages. l.Ualne Central.-Line of road, Portland to Vanceboro, Me., via 

BONDHOLDERS' COMMITTEE.-Chairman, F. P. Olcott, Henry W. Augusta, 251 miles; branches, Cumberland .Junction to Skowhegan, 
Poor and Henry C. Rouse; Secretary, .J. N. Wallace, 54 Wall St., New 91 miles; Bath to Lewiston and Farmington, 76 miles; branohe!!
York. Its plan of reorgamzation, dated Oct. 10, 1896 (V. 63, p. Belfast, Dexter, Bucksport and Mt. Desert l'erry (71g miles), 133 miles; 
'702, and modifications in V. 63, p. 922), provides for foreclosure of ex• Portland & Ogdensburg RR., Portland, Me., to Lunenberg, 109 miles; 
tsting mortgages and formation of new company to be called Chicago smalJ branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, 
Indianapolfs & Louisville Ry., with following new securities. In Dec., N. H., to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including 
1896, there had been an · almost unanimous assent to the plan by de- steam ferry, 6·10 miles,) 48 miles: total, 822 miles, of which 345 miles 
posit of practicallv all of the various issues. · owned, 4~9 miles operated under 999 year leases, and praotioally 

Refunding mortgage is to bear interest from .July 1, 1897, and be owned; 33 miles operated under50•year leases and8 miles ferry lines. 
-secured upon all the road, equipment and securities owned, subject ORGANIZATION.-A consolidation in 1862 of the Androscoggin & Keu
onJy to the $5,300,000 existing divisional bonds, total authorized issue nebeo and the Penobscot & Kennebec, into which have since been merged 
to be $15,000,000, of which to be reserved to take up existing divi• the Port. & Kennebec, Somerset & Kennebec and Leeds & Farmington 
sional bonds at maturity, $5,300,000: to be issued for consol. 6s, RR. Co. Stock for $2,516,000 ls owned by Boston & Maine. In Janu• 
($4,700,000)general5s ($700,000) andequipment bonds($709,000),total, a.ry, 1897, company was proposing to issue stock for improvements. 
$61109,000; to be sold for cash to syndicate, $1,500,000: to be issued DIVIDENDS-} l882. 1883. 1884 to Jan.

1 
1897. 

-oruy for betterments and equipment, not to exceed $400,000 in any one 
year, $2,091,000. The refunding bonds ($4,700,000) issued for old Per cent 2 51g 6 year Y 
-0onsol. 6s bear 6 p. o. interest, all other refunding bonds bear 5 p. o. BONDS, GUARANTIBS.-Consols of 1872 are held in trust to retire all 
New bonds carry interest from .July 1, 1897. New pref. stock, 4 p. o. underlying bonds at maturity. 
non•cum., $3,880,000; common stook1 $10,500,000. There were also on June 30, 1896, $76,000 Shore Line 6s, due 1923, 

Exchanye of Securities.-Disturbea bonds and stook (paying assess- also $150,000 Belfast & Moosehead Lake mortgage bonds, due 1920, 
ment) receive new seourlties as follows : not guaranteed, interest and sinking fund paid out ot the rental. 

,- ----And receiv----- .Jointly with B. & M. guarantees $300,000 Port. Union Station bonds. 
Pa11 tn New New Pref. Ne10 0om• FLOATING DEBT.-Notes payable were $923,000 on .June 30, 1896, but 

Holders of: 0ash. Bonds. Stock mon •tock. 0ash. arrangements were being made to fund this indebtedness into a stnk-

i~i:t~!io~ng~n~!:iro<iO :it ii$:!~! 1tl8 88 ·::•l·;~ inr;~~~
0
~:Po:e:.~J:;;;· ;::; ends .June 30 (formerly Sept. 30). 

-:i1i~g~i::,l1
,Yi8::::$ri~ '75·0 ·,ioo Annual meeting 3d Wednesday in October. Report tor the ytar ending 

Common stock, $300 ...•• 7 50 7 60 100 .June 30, 1896, wa~ in V. 63, p. 599. 
~be r·ven with $50 preferred stock to represent interest a.ecru- Years ending Jitne 30-

1896· 1895. 1894. 
Gross earnings ......••••.....•• $4,985,318 

ing from pril 1, 1896, to July 1, 1897. t To represent interest. Net earnings ................... 1,615,866 
,r NOTE-The new bonds to be given in exchange for the consols bear Other income.................. 51,860 

$4,814,461 $4,655,584 
1,677,898 1,616,601 

-6 per cent interest: all the others 5 per cent. 
Charges of New 0ompanyunder RevisedPlan.-Old divisional bonds, 

$318,000; new refunding mortgage 5R and 6s, $427,450; rentals, esti• 
mated, $210,000; total charges, $955,450; dividend on preferred, 
$155,200; total, $1,110,650. 

FLOATING DEBT.-The floating liabilities, excludin"' accrued interest 
-on bonded debt, aggre~ated on Aug. 24, 1896, $1,5f 6,675, and after 
dednoting current assets of $314,399 the net floating debt was $1,
·202,277. Total cash needed, including improvements, $2,266,930,pro• 
vided for by plan. V. 63, p. 702. 

Jan. 1 to Sept.21gross,$2,209,-109 in 1896; $2,272,642 in 1895. 
ANNUAL REPORT.-Fisoal year ends .June 30. Report for 1895·96 was 

.given in V. 63, p. 500, and showed: 
1895•96. 1894-95. 1893-94. 1892-93. 

Gross earnings .•••.... $3,291,972 $3,067,014 $3,135,882 $3,416,488 
Net earnings ....•..... 1,111,583 996,104 1,017,272 1,060,622 
Dividends received... 70,800 78,600 60,000 74,400 

Total net income. $1,182,383 $1,074,704 $1,077,272 
Interest on bonds, etc 799,384 7S3,063 772,599 
"Rentals................ 220,103 221,823 226,688 

Balance,eurplus.. $162,896 $69,818 ,r$77,985 
Samuel Thomas, President, N. Y.-(V. 64, p, 42, 134.) 

$1,135,022 
763,810 
191,031 

$180,181 

Net inoome ................. $1,667,726 
Interest......................... 637,834 
Rents...... . . . . . • . . . . . . . . . .. . . . . 649,516 
Dividends.. . . . . . . . . . . .. . . . . . . . . . 298,524 

Balance, surplus .•........• 
-(V. 63, p. 599, 652.) 

$81,852 

52,530 (Inc. in gross) 

$1,730,428 
662,772 
646,766 
298,519 

$122,371 

$1,616,601 
1,321,771 

298,501 

def. $3,6il 

.Illanchester & A.ngusta.-Road from Darlington to Denmark 
8. C., 102 miles; Creston to Pregnalls, 41 miles; branoh to Ferguson 
6 miles; total, 165 miles, Part of Atlantic Coast Line. 

STOCK.-Capital stock is authorized at $10,000 per mile of completed 
road. Outstanding in March, 1896, $693,200 . 

BoNDs.-First mortgage 5s are limited to $15,000 per mUe and $200, 
000 for terminals. Under a joint traffic contract with the Richmond 
Fredericksburg & Potomac, Richmond & Petersburg, Petersburg RR'./ 
Norfolk & Carolina, Wilmington & Weldon, Wilm. Col. & Angusta ana. 
Florence RR., those compames agree to set aside monthly 20 per cent 
of gross receipts from traffic with Manchester & August11o, same to be 
used each year to make up any de:floit for interest on M. & A. bonds . 
Charleston & Northern division "B" bonds, $425,000, are guaranteed; 
they are also endorsed by the North Ba.stern RR. and the Wilmington 
Columbia & Augusta RR; they cover the 78 miles purchased at fore• 
closure of the Charleston Sumter & Northern. 
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Jlaine Oentr~r Oonr,luded.J-
European & N. Am. stock, 5 p. c. rental 999 yeara 114 .... $100 $2,488,700 5 per an. A. & 0. Bang<'r, Treas. Office. Qct. 15, 1896· 
Dexter &Piscatai,uis stock 5 p. c. rental 999 years. 17 isso 100 110,000 5 per an. J. & J. Dover, Me., Office. Jan., '97, 21f2%, 

1st M., Dexter Dover, etc., guar. by end ..•.. 17 1,000 175,000 4 J. & J. Bost. N. Rev. Bk., Port. July 1, 1929 
Hereford R'y stock (4 p. o. rental for 999 years) .. 53 isoo 100 800,000 4 per an. M.&N. Portland, Me. Cent. Of. Nov., 1~96 

1st mortgie, guar. p. & i. (endorsed) ........•.. 53 1,000 800,000 4 M.&N. Boston, Mass. Nat. Bk. May 1. 1930· 
Upper Coos R. stock, 6 p. c. rental 999 yea.rs. 22 isoo 100 350,000 6 per an. M.&N. Portland, Me., O.ffiee. Nov:., 1896 

lat mort., ~ar. t & i. (endorsed) ....... .•....... 22 1,000 350,000 4 M.&N. Bost., N. Rev.Bk.; Port. May 1, 1930' 
Extension ., $ 1,000 p. m., guar. E· & i. (end.). 33 1890 1,000 575,000 4¼l M.&N. Portland, Me., Office. May 1, 1930 

Knox & Lincoln stock, guar., 5 J; o., 99 years ... 48 isoo 100 200,000 5per an. F. &A. Portl'd,Me.,Me.Cent.Of. F'b,.1,'97,2129', 
1st M. Penobscot Shore Line R. Co., assumed. 48 1,000 1,300,000 4 F. & A. Boston,Nat. Revere Bk. Aug. 1, 1920 
K. & L. 2d mo~age (for $400,000) assumed ... 48 1891 1,000 350,000 5 F. & A. do do July 1, 1921 

Dexter & Newpo , stock,5 p. o. after Nov. 25,'98. 14 .... 100 122,000 6to 5 M. & 8. Dexter, Me., Office. Sept., 1896 
Eastern Maine, stock, 412 p. ct., rental 999 years 18 i893 100 200,000 4¾1 p.an. M.& N. Rockland, Me., Office. Nov., 1896 

Manchester &Augusta-1st M.($960,000 guar.),g.c* 65 1,000 1,108,000 5 g. J. & J. Balto., Safe Dep. & Tr. Jan. 1, 1943 
Charleston & Northern 1st mort. "B" Ef:ar.Bgold. 78 1895 ··ioo 425,000 4 g. M & S. Mob. 1, 191(?· 

M.anches. & Law.-Stock,10 p.c.ren'l till 937, .&M. 22 i892 1,000,000 10 p. an. M.&N. Manchester and Boston. Nov. 2, 1896 
Real estate bonds (not mort.) int. gu. by B.& M·c .. 36 1,000 274,000 4 J. & J. Boston, B. & M. RR. Jan. 1, 1922 

Manhattan Ete1'ated.-Consolidated stock ......... . . i878 100 30,000,000 6 per an. Q.-J. N. Y., 71 Broadway. Jan.2 '97, 1¾1%-
Metropol. El. 1st M., $600,000 p. m., assum'd.g.o• 18 .£&$ 10,818,000 6 g. J. & J. N. Y., Mercantile Tr. Co. July 1, 190ti 

2d mo~age (assumed) .•.•••..•••..••...••..•. o* 18 1879 1,000 4,000,000 6 M.&N. do do Nov. 1, 1899 
N. Y. El. eb.i secured by consol. mort. of 1890 .. 32 1886 1,000 1,000,000 5 M. & 8. N. Y., Mercantile Tr.Co. Moh. 1, 1916 
Manhattan E evated consolidated mort., ~old . . o* 32 1890 1,000 24,065,000 4 g. A. & 0. do do Apr. 1, 1990 

Mason Uity & Fort Dodge-lstm.$15,000 p. mile, g. 92 1886 100, &c. 1,380,000 6 g. J. & J. In default. July 1, 1926 
Memphis & Oharteston--Stock ........................ 

293 isso 25 5,312,725 ...... ....... 
Jan~"i',""i915 .Bonds of 1880, secured by old morts.in trust, gold. 1,000 2,155,000 7 g. J. & J. July,'94, paid Jan. 2,'97 

Old 2d mortgage bonds,extended ...... .......... o 200 1867 1,000 105,000 7 J. & J. July,'94, paid Jan. 2,'97 Jan. 1, 1915 
Cons. M. of '77 with 1st lien on 93 m. in Tenn., g.c* 293 1877 1,000 1,400,000 7 g. J. & J. July,'~4,paidJan. 2,'97 Jan. 1, 1915 
Consol. mortgage of 1877, gold .................. o* 293 1877 1,000 864,000 7 g. J. & J. July,'94, paid Jan, 2,'97 Jan. 1, 1916 
General mortgage, ~old ........................ c&r 293 1884 1,00.J 1,000,000 6 ~- J. & J. July, 18U2, last paid. Jan. 1, 1924. 

PROPOSEU SECURITllfS UNDER !SELIN PLAN. 
lstM.,g. (-1eetext) 4% 5 yrs.,412% 5yrs.,then 5%. 293 1896 ........ 5,083,200 4to 5 J. & J. 1st coupon Jan. 1, 1897 1996 
Income 5 p. c. non·cumulative . . .................. ...... 1896 --·-·· 5,000,000 5 if ea"d .. ..... New York, if earned . . ....... - -
The Atlantic Coast f__,ine Co. guarantees $960,000 Manchester & An• 1 COMl\UTTEES.-For 7 p 0 r cent bonds: Adrian Iselin, Jr., Frederic 

gusta firsts, princip<Ll and interest. Crom'Yell, W. Emlen Ro_oseve~t, Edward N. Gibbs. ln Jan., 1897, thi& 
EARNINGs.-For 11 months ending June 30, 1895, gross, $82,550; comm1ttee was p~·oceedmg with foreclos

1
ure, preparatory to carrying 

deli.cit under operatino- expenses and taxes $25 4B0. v. 61 p. 1065. out the ~lan outlined below. V. 64, p. 4~. 
0 

' ' ' Oommitteefor general mm·tgage 6s: Simon Borl{, J. Kennedy Tod and 
illancllester & Lawrence.-Owns from Manchester, N. H., to Albert S. Roe: depository, Central Trust Co., N. Y. This committee, 

Meth1-1.en (State Line), 2214 miles. Leased for 50 years from September which represents a large majority of the general mortgage bonds; 
1, 18!:!7, to Boston & Maine at a rental paying 10 per cent dividends. is opposing the foreclosure proceedings under the prior lien bonds. 
In June, 1895, a dividend of 50 p ct. was paid on the capital stock out See full details of this committee's plan in V. 62, p. 8:ll, 869. 
of money received from C. & M. suit. (V 6-", p. 869.) !SELIN Pu.N.-The plan of the Iselin Committee providing for a., 

Manhattan Ky.( Elevated).-Ro.AD.-Controls a.ndoperates all the 
elevated railroads in N. Y. City, its main track: aggregating 32 miles. 
Besides these it owns and operates the 811burban R. T. RR .• 3¾ miles. 

HISTORY, ETC.-Formed Nov. 24, 1875. In May, 1891, $4,000,000 
stock was issued to. acquire the Suburban Rapid rransit RR., owning a 
brid£e across the tlarlem River, and a road m operation to near 171st 
St., .N, Y., 212 miles. V. 52, p. 642. 

BONDS.-Oonsotidated mo1·tgage (trustee, Central Trust Co.) is limited 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Further amounts may be issued for extensions if desired 
at the rate of $300,000 per mile of single and $600,000 per mile of 
1ouhle track. (See abstract of mortgage in V. 51, p. 248, and applfoa
tion to New York Stock Exchange in V. 52, p. 353.) Of the console 
the company itself in July, 1890, held $300,000 against "special _ac
count" and $52,000 consols to redeem convertible certificates. 

GENERAL FINANCES.-There are considerable claims pending 11,~ainst 
the company for damage to property on the lines, and wany of these 
are before the courts. See CRRONICLl!l V. 62, p. 414. 

In June. 1895, consol. 4s for "8,92-5,000 were Rold to take up $8,-
500,000 N. Y. Elevated 7s called for payment Jan. 1. 1896. By the 
refunding of the 7s the saving in interest charge is $238,000 annually. 
The saving for the year 1895·96, however, was offset by tho fact that 
until Jan.1.1896, both the 7s and the 4s issued to retire them w~re 
drawing interest. In Oct, 1896, $810,000 and in Jan., 1897, $282,000 
(available for improvements, etc.) consols were listed, making total on 
list $24,065,000. 

DlVIDENDS.- ( '8-!. '8:';, '86. '87. '88. '89 '90. Jan.,'!H toJan.'97. 
Since '83. P. Ct. 5 .1 6 6 6 5 Bee below. u (112 quar.) 

In 188U 1 in cash and 412 in rnrip; in 1890, 4½ ca•h anu 1 1:! scrip. 
LA.TEST EARNINGS. -For three months ending- :3eptember 30: 

3 mos. Gross. Net. Otlt. inc. Int. & tuxe11. l:Jnl., siwp. 
1896 .. $1,960,498 $701,052 $50,693 $604,003 $147,74~ 
1895 .. 2,074,193 755,064 74,3 ,7 766,790 62,611 

Loans aod bills payilble Sept. 30, l8U6, $1,065,000, against $190,000 
June 80, 1896. 

ANNUAL REPORT-Fiscal year ends June 30. Annual meeting- is 
held the second Wednesday in November. Report for l ear ending June 
30, 1896, was given in V. 63, p. 310, and for l ear endin5 Sept. 30, 1~96, 
in V. 63, p. 876. 

Year ending June 30- 1896. 1895 1894. 
Gross earnings .................. $9,2!'16,931 $9,397,570 $10,153,576 
Net over operating exp......... 8,725,973 3,983,605 4,621,536 
Other income....... . .••....... 232,520 287,135 311,678 
Interest, rentals and taxes.... 2,840,397 2,748,694 2,600,567 
Dividends....................... 1,800,000 1,800,000 1,800,000 

Balance after dividends ... def.$681,904 def.$277,954 sur.$532,647 
Yr.Sep.30. Passengers. Earnings. Yr.Sep.30. Passengers. Earnings. 
1885-86 ... 115,109,591 $7,426,216 1891-92 .. 215,122,575 $I0,90q,579 
1886-87 .. . 158,963,232 8,102,662 1892-93 .. 219,621,017 11, 137,()51 
1887-88 .. . 171,529,789 8,673,871 1893-94 .. 196,159,323 10,13~ ,143 
1888-89 ... 179,497,433 9,080,881 189-t-95 .. 188,072,645 9,745,927 
1889-90 ... 185,833,632 9,388,681 1895-96 . . 183,437,244 9,352,115 
1890-91. .196,714,199 9,959,710 
-V. 63, p. 310,652, 79-1, 876, 922, 1159; V. 64, p. 42, 83, 134.) 

lease of the road for 99 years to the Southern R-1,ilway was given in V •. 
62, p. 457. Under the lease the Southern Ry. Oo. is to pay to the 
flrat mortgage tru tee a sum sufficient to pay all interest on tha new 
tirat mortgage bonds (which will abo cover tt1e lease), and also interest 
on its income bonds (or preferred stock if substituted therefor) to ex.
tent of surplus net earnings. Over 98 per cent of the 7s have been de
posited with this committee-see V. 63, p. 3 LO. 

The new securities proposed are shown in table at top of page. Of the 
$6,500,000 new fl.rats $1,416,900 are reserved for future con~tructiou, 
purposes, while $1,500;000 a<lditional, making $8,000.0'l0 in au \Or 
bonds secured bv another mortgage) for an extension to Cl:tattanoo~a 

Excha,ige of Securities.-Old boncls and old stock will receive: 
,,--Will 1·ec~ive--. 

Holders nf- New firsts. Incomes ... 
TennesRee lien bonds, firRt ancl second mort~age· c $l 200 $ 400 exten'd 7s for each $1,000 (1111 coup. attaoned. 5. • 
Con;iol. mort. 7s do do do do . 800 
General mort. 6R do do do no 
Common stock $L00,paying $-1 per $25 share ... 

* Or preferred stock if substituted. 

1,200· 
1,500 

10· 

FLOATING DEBT.-On June 30, 1896, bills payable (E. T. Va. & Ga. 
loan) were $139,564; balance due receivers, $128,670; interest on, 
bonded debt due and unpaid amounted to $1.03 L.700 (interest due 
Jan. 1, 1894, on all but general mortgage·M 1884 having been paid. 

EARNINGS.-5 mos., c 189~ ........... Gro~s, $1?83,67-!; net, $165,824_ 
July 1 to Nov. 30. 5 189<> . . .. ..... . . Gross, 604,052; net, 158,583; 

ANNUAL REPORT.-FiRoal yefl.r ends .rune 30. Report or the receivers 
for 1895-96 was in V. 63. p, 554, showing: 

1895-96. 1894-95. 18-93·94. 1892-93. 189l·92. 
Gross ... $1,348,537 $1,202',273 $1,274,818 $1,520,241 $1,531,5141 
Net..... 288,281 172,548 203,262 293,709 307,281 
- (V. 63, p. 30,310, 554; V. 64. p. 42, 83.l 

lfferlden Waterbury & Connecticut River KK.-Cromwell, 
Conn., via Meriden to Waterbury, Conn., 30 miles. No longer in opera
tion. See report New England RR., V. 63, p. 698. 

illexlcau Central (Mexlco).-(See Map.)-Mileage-Main line 
Mexico City north to Juarez City, 1,224 miles, 406 miles on Tampico 
Divhion, 11 miles on Guanajuato Branch, 161 miles on Guadalajara 
Division and 17miles on the San Blas Division, 44 miles on Pachuca 
Division, Bar extension 6 miles, and otheF branches 7 miles; total Dec •. 
31, 1896, 1,876 miles. All standard gauge ann 5G-pound steel rail. 

ORGANIZATION.-1.ncorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov
ernment. Debt readjusted in 1889-see V. 48, p. 191, 292, 327. 

SuBsrnY.-Jan. 1, 1896, there was left of the subsidy in trust $3,377,.-
120, to be used whenever necessary for the payment of principal and 
\nterest of the consolidated mortgape bonds, i215,000 having been so
used in 1895. Of the $3,000,000 or Mexican Government bonds re
ceivable under Tampico Harbor concession for a d~pth of 2:l feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) bad been re
ceived in April, 1895, correspondin~ to a depth of 20 feet, and these
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds. 

BONDS.-The $7,000,000 priority bonds were paid off with proceeds 
of subsidy collections, interest ceasing :April 10, 1891. See V. 52, p. 
390. Of these $1,403,000 were canceled and balance are held as in vest 

Marietta & North. Georgia.-See ATLANTA KNOXVILLE & ment by Trustee of consol. mort. The consol. mort. 4 p. c. (tr11Stee, 
NORTHERN RY. Boston eafe Deposit & Tr11St Co. l cover the entire property, all old firsts 

Mason City & Fort Dodge.-Owns road from Mason City, Ia., 
to Lelngh, Ia., 88 miles, and branch, 4 miles. Stock authorized,$!'>,-
000,000; outstanding, $920,000; par, $100. In year ending June 30, 
1896, groAs, $168,327; net, $65,850; charges, $90,800; balance, 
deficit, $24,950. In 1894-95, gross, $128,612: n et, $23,180. Net cur
rent liabilities June 30, 1896, $842,352, including unpaid coupons, 
$828,000. President. l\L C. Healion, of St. Paul. 

deposited, and the subsidy earned and to be earned. (See abstract of 
rnortga~e in CHRONICLE, V. 49, p. 177.) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. & T. 
Co. First consol. incomes received 3 per cent interest July 10, 1890, and 
3 per cent in July, 1891, and 1892, respectively; none since. 

GENERAL FI~ANCES.-Jn May, 1896, $800,000 Consol. 48 were sold 
for improvements. v. 6i, p. 949. On Jan. 1, 1896, notes outstanding 
were $1,000,000, the same as in 1894; interefltdue and accrued, $1,197,,. 

Mernphll!I & Charle8ton KR.-RoAn.-Owns from Memphis to 840; accounts payable, $624,775. Notes and accounts receivable Jan. 
Stevenson, Ala., 272 miles; branches to Florence, etc., 20 miles; leases 1, 1896, $937,319; cash on hand, $1,274,194. Tampico Harbor Co. 
to Chattanoo~a. 38 miles; total, 330 miles-lar~ely 56 pounds steel. bonds of 1894 fol' $3,396,000 (all owned in June, 1896, by the Mexican 

RECEIVERSHIP, ETc.-The Southern Ratl1vay Company owns $2,656,- Central) are guaranteed.-(V. 62, p. 869.) 
525 o r the stock, but riizht to votf\ thereon was contested. (V . 50, p. EARNINGS.-Mexican cur. 51896 .. Gross, $9,192,099; net, $3,151,257 
703: V. 52, p. 831.) Receiver.s appointed in 1892, Henry Fink and C. Jan. 1 to Nov. 30(11 mos.) c 1895 .. Gross, 8,594,271; net, 3,484,68C> 
M. McGhee. Large expenditures for h_nprovements A.re said to he necPS ANNUAL REPORT-Fiscal year ends Dec. 31. Report for 1895 was-
sary. V. j'>6, p. 882. Foreclo11ure smt un~er the 7 per cent mortgage given In full in v. 62, p. 817, 823; see also editorial p. 805. The gross 
was pendrng m January, 1897. V. 64, p. 83. earnin~s below arfl Mexican currency; all other figures U. 8. cu,·rency. 

COUPON PAYMENTS-Coupons due July 1, 1894, except on general j ln 1895 the company received an average of 52·95 cents for its Mexican. 
mortgage, were paid Jan. 2, 1897, at Chase National .Bank, New York, dollars, against 51·87 in 1894, 62·02 in 1893 ancl 68·26 cents-in 1892. 
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----- -----·1------1---- ---•1----------1------
lJCe:(Jican CentraZ-Btook, $25,600 per mile....... • .. . 

1st mortgage (unassented) and scrip.............. . .. . 
$100 $47,909,100 

iss°i 1,000 557,000 .{7) .4 J_-·,it°·J. Boston,BafeDep.&Tr.Co Juiy·1;·i9u 
July 1, 1911 
Jan.lo, 1939 
Jan.lo, 1939 
July 1, 1911 
Jan. 1, 192& 
Sept. 1, 1942 

Consol. mortgage, $32,000 per mile, gold ..•. o*&r 1,832 
1st cons. inc. and sorip,non-oum.($9,600p.m ,),g.o* 1,832 
2d con.ino.$6,400p.m.red.at 50p.o. till Aug.19290* 1,832 
Redstered income bonds and scrip, unassented.r 

1889 1,000 58,90~,ooo 4 g. J. & J. do do 
1889 !.,000 17,282,400 

3
3 g. July 10 Boston, when earned. 

1889 1,000 11,235,000 . . . . . . ..... •... 

Mez.InaustriatsRy.-latM.t.,1,500,000p.&1.U.B.g. . ... 
Me.:cicaninternationat-lstm.,$30,000p. m.,g.o*&r 616 

1881 1,000 467,200 3 July 1 
1896 1,000 See text. ti g. J. & J. Boston Safe Deposit. 

Mea:ican NationaZ-Stook ......................... . 
1892 1,000 14,637,000 4 g . M. & B. N. Y., Of., Mills Build'g. 

iss7 1,i88 U:~gg:888 . .. 6.g. J:·&·n. N. Y., Nat. City Bank. 1st M., subsidr, gold, subieot to call at 100 .... o* 1,064 
2d M.,ser. "A,' g., ino. acoum. (for $16,675,000)o* 1,064 
2d M.,ser. ''13," g., ino. non•ao. (for $161~75,000) .r 1,064 
3d m.ortf.age, deb. (income not oumula.uve) gold.r 1,064 

1887 500 &o. 12,265,000 6 g. M. & 8. Paid 112 p.ot. Apr. 1,'96 
1887 500 &o. 12,265,000 6 g. April 1. See text. 

June· 1; ·i927 
July 1, 1917 
July 1, 1917 
July 1, 1937 

M;{c:Jfuo!fet~:: ~~"."_~~e.~~ .~~~~·~ .~~ .~~~·.~~:: 
1887 1,000 7,040,000 6 g. May 1 
1896 ...• •• £2,016,250 to 5 M. & S. When earned. 

Jle.:cican Northern-Stock............. . .... . ......... 83 
1896 . . . . . £1,567,000 . .. . . • April l do do 

1
.
8
.
9 
.. 

0 
100 $3,000,000 Bee text. Quar'ly. N. Y., office, 42 Pine st. Dec: i',;96, 1 % 

Deo. 1, 19:iO 1st mortgage, U. 8. gold coin, s. f. not called.o*&r 83 
Mezico Ouernavaca cl Pacific-

1,000 See text. 6 g. ;r. & D. do do 

1st mortgage, gold, $25,000 perm................ . •.. 
Michigan CentraZ-Stook.......................... 

2 
.. 

7
.
0
• 

Consol. mort.-now 1st M. ($2,000,000 are 5s) •. o* 

1893 • •• • • • 1,000,000 5 g. • . • . . N. Y. Mercantile Trust. 
.... 100 18,738,000 Bee text. F. & A. N. Y. Gr. Cent. Station. 

Oot. 1, 1943 
Feb.l,'97,'2% 
May 1, 19~ 
Jan. 1, 1940 
Moh. 1, 1931 
Moh. 1, 1931 
Sept. 1, 1909 
Nov. 1, 1939 
July 1, 1941 
Jan.,'97,2¼% 
May 1, 1902 
May 1, 1903 
Sept. 1, 1896 
Sept. 1, 1901 
Deo. 1. 1989 

M. C. Miohigan Air Line, 1st morj;gage ........ o&r 115 
'72·'82 1,000 10,000,000 7 & 5 M. & N. N. Y., Union Trust Co. 
1890 1,000&o 2,600,000 4 J. & J. Rg.atG.C.S.; cp.atU.Tr. 

M. C. 1st M. on Det. & Bay City (lfW,,000,000) .... o 152 
do do do ... r 152 

M. C. 1st mortgage on Grand River Va.I. RR . . .. o* 84 
M. C. lstmortgage on Kalamazoo & S. Haven . .. r 39 
M. c. 1st mort. on Term. RR., $1,500,000 •.... c&r .. 

8
.
4
. 

Grand River Valley stock, rental in perpetuity •.. 

1881 l,000 I ~ 3 576 000 5 5 M. & 8. N. Y., Union Trust Co. 
1881 1,000&o { ' ' i 5 Q.-M. N. Y., Gr'd Cent. Station. 

'79·'86 1,000 1,500,000 6 M. & 8. N. Y., Union Trust Co. 
1889 1,000&o 700,000 5 M. & N. N. Y., Gr. Cent. Stat'n. 
1896 1,000&c 500,000 4 g. J. & J . N. Y., Union Trust Co. 

Det. & B. City bonds, endorsed, no mort. llen ... o ..•. 
. . . . 100 491,200 5 per an. J. & J. Jackson, Mich. 

1872 1,000 274,000 8 M. & N. N. Y., Union Trust Co. 
Bridge bonds, endorsed, no mortgage lien ..... . 

Jaok.Lans.& Sag. stook,3'1gp.o. y'rly,guar.byend. 295 
1873 1,000 150,000 8 M. & N. do do 

Cons. mortgage, assumed, extended in 1891. .o* 295 7i&SO 
100 2,000,000 31g p. an. M. & 8. N. Y., Gr. Cent. Station. 

1,000 2,054,000 5 M. & 8. N. Y., Union Trust Co. 
Bay City & Battle C., 1st M., gold, gu.p.& 1. end.o* 18 1889 1,000 250,000 3 g. J. & D. do do 

Mexican Oentral-Concluded-
INCOME ACCOUNT-(U. 8. CURRENCY EXCEPT A& INDICATED), 

Year ending Dec. 31- 1895. 1894. 1893. 1892. 
Av'ge miles operated..... 1,860 1,860 1,847 1,825 
Gross earnings, MeL our .$9,495,866 $8,426,025 $7,981,768 $7,963,254 
Net earns. Mex. our .•..•• $3,896,475 $2,966,350 $2,845,588 $2,961,467 
Do do in U. 8 . our .... 2,063,157 1,538,698 1,764,823 2,021,515 
Subsidy aco'tin U. 8. our. 275,000 750,000 500,000 500,000 
lfisoellaneousin U.S. our. 186,472 142,460 ____ 7,170 

Total net income ...... $2,524,629 $2,431,153 $2,264,823 $2,528,685 
Interest on bon-ds •....•••. 2,306,600 2,306,888 2,226,962 2,667,769 
Miscellaneous............. 208,281 188,449 16,387 . ...••. 

Ba.lance ................. sur.$9,748 df.$64.184 sr.$21,474 df.139,084 
-CV. 62, p. 315, 805, 81 '7, 823, 869,949,990; V. 63, p. 968.) 

1'.lexlcan Industrial Rys.-Road was under construotion. Ca_P,ital 
stook1 $400,00 ; par, $100. Bonds offered in June, 1896, $150,0vO to 
be so1d at that tlme and $350,000 shortly afterward. Boston Safe De· 
posit & Trust Co., trustee. (Bee V. 62, p. 1177.) 

Mexican International KK.-(See Map)- ROAD.- Owns in 
Mexico a stMldard gauge road from Ciuda,d Porfirio Diaz, on 
Southern Paoifl.c, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahualilo, 50 miles, 
was opened Sept. 23, 1896: total operated, 666 miles. A branch to the 
coast is under construction- see map. 

STOCK.-Authorized $25,000,000; issued Jan., 1896, $16,975,000. 
BoNDs.-Under the first mortgage of 1892 (trustee, Metropolitan 

Trust Co. of New York) bonds may be issued at not exceeding $30,000 
per mile of road constructed or acquired. The bonds are payable 
both principal and interest in United States gold ooin. See application 
to New York Stock Exchange in full. (V. 57, p. 181.) 

EARNINGS-Mex. cur'oy. 51896 .... Gross, $2,667,097; net, $995,651 
Jan.1 to Nov.30 (11 mos.) i 1895 .... Gross, 2,378,669; net, 924,743 

ANNUAL REPORT.-Report for 1895 was given at length in V. 62, p. 
663,680,687, showing earnings as follows: Gross on average of 588 
miles, $2,664,126 (Mexican currency); net, $1,066,771; in U. S.money, 
net, including other income, $550,028 ; interest, eto., $571,104; baJ• 
a.nee&. deficit, $21,076. In 1894, gross (Mexican currency), $2,16~,121; 
net, ;i,887,305. Prt>sident, C. P. Huntington. New Yorkotfice, 23 Broad 
St. (V. 62, p. 85,663,680, 68'7, 909; V. 63, p. 559.) 

Mexican National KK.-Owns narrow gauge road from Laredo 
to City of Mexico, 842 miles; Acamba.ro to Patzuaro, 96 miles; El 
Ba.Ito branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner
srup of stock, Texas Mexican Railway, Corpus Chriati to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the ya.rd. . 

HISTORY.-A reorganization of the Mexican National Railway sold 
under foreclosure May 23, 1887. Road was completed in 1888. As to 
Mexican National Ry. Co., Limited. See that company below. 

8UBSIDY.-In March, 1895, holders of first mortgage [also called prior 
Hen] bends accepted the plan for conversion of unpaid subsidy certifi• 
oates into Mexican Government 5 p. c. bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit of $4,544,300 of Mexican Govern
ment 5s as security for the firsts of 1887.-(See V. 62, p. 593, 1139.) 

BTOCK.-Btook, $33,350,000 (par $100), placed in trust with the 
Farmers' Loan & Trust Company, leaving the road in control of 1st and 
2d mortgage bondholders until it earns and pays interest on both ola.sse11 
of bonds for two consecutive years. The first mortgage bonds have 
two votes [23,064 ln a.Il l, the 2d mortgage, A. & B., bonds one vote 
each [24,530 in all]. The Mexican Nat. Construction Co. owns a ma• 
jority of the stook and $7,000,1,.000 of the inoomes.-See V. 63, p. 1115. 
Capital reserve fund Jan. 1. lts96. held $734.786. 

BONDS.-The first mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are redeemable on notice at par. Trus• 
tees Hugh M. Matheson and Capt. W. G. Raoul. Original issue $12,500,· 
000, which has been reduced to present tl,:.rure by redemption with sub• 
sidy of $319,000 in 1891, $305,000 in 1892 and $298,000 in 1893; in 
1894, none; in 1895, $46,000; in 1896, $119,000. 

The 2d mortgage bonds, series "A," a.re strictly cumulative, and not 
foreclosable wllile stock remains in trust as above stated; the 2d mort• 
gage bonds, series "B," are non.cumulative; trustees, W. G. Raoul 
and J. A. Horsey; $200,000 of 2d mor1 gage bonds are reserved for bet
terments. As to the deposit in 1896 of A aud B uon ds with the Mexican 
National Ry. Co., Limited, see that company next LJelow . Third mort 
gage trustees, C. J. CandaandH. A. Risley. 

On series "A" bonds from earnings 2 per cent was v.a.id March 1, 
1893, 1 per cent on April 1, 1895, and 112 per cent on April 10, 1896, at 
Nat. City Bank, N. Y., and in London. 

Of the 2d mortgage bonds $5,000,000 [one•half each series A and BJ 
entered into a special trust arrangement by which they are drawn for 
payment with proceeds of certain subsidy certificates, but remain alive 
m hands of the trustees, as the property of the Construction Co., to 
whom they are to be delivered when the whol(\ $5,000,000 have been 
redeemed. See V. 56, p. 20, and FINANCIAL REVIEW for 1890, page 59. 
EARNINGS-11 months, 5 1896 ...... Gross, $4,725,7f>7; net, $2,209,115 

Jan. 1 to Nov. 30. t 1895 .... .. Gross, 4,067,773; net, 1,859,709 

I Net available for interest (11 mos.), $1,223,139 in 1896; $979,751 in 
1895. Above figures are in Mexi~an ourrenoy to be valued at 80 cents on 

• the dollar in U. 8. money, all other depreciation having been allowed for. 
AIDnJAL REPORT-Fiscal year ends Deo. 31. Report for 1895, with 

the balance .sheet, eto., was given in full in V. 62, p. 574, 586, 591. 
Gross below are in Me.:cican currency, all other figures in u. S. currency. 
Mexican currency is reduced to United States ourrenoy at 80 per oent 
all loss above this being charged off' in exchange account shown below~ 

INCOME ACCOUNT-(U. 8. CURRENCY EXCEPT GROSS EARNINGS). 
Year end'g Dec. 31- 1895. 1894. 1893. 1892. 

Miles operated........ 1,218 1,218 1,218 1,218 
Gross ea.rnlngs ....••. $4,513,206 $4,329,079 $4,224,804 $4,756,030 
Net earnings .......... $1,657,126 $1,513,570 $1,296,096 $1,346,898 
Subsidy receipts...... . .. . . . . . 99,110 

Total net inoome .. $1,657,126 $1,612,680 $1J.296,096 $1,346,898 
Int. on 1st M. bonds .. $693,070 $694,680 ;p702,130 $720,185 
Exchange............ . 707,941 718,071 434,242 248,622 
Misc., bet'm'ts, eto. . .. 97,225 74,761 137,156 132,598 

Balance ....••.... sr.$158,890 sr.$125,168 sr.$22,568 sr.$245,493 
-CV. 63, p. 116, 358, 559, 880, 1115. 

ltlexlcan National Ky. Oo. Lhntted.-This depositary oom
paany was formed in 1896 (per plan in V. 62, p. 1139, see.also p. 635) 
by the" A" and"~" bondholders of the Mexican National RR. Co. to, 
give them "more unmediate and practical control" over that com
pany. Its share capital is .£24,530 in 10s shares, and is deposited in 
trust to give the control of the depositary company to the oertiftoat& 
holders. The certificates were issued in exchange as follows: £250 
A certificate :for a $1,000 "A" bond deposited; £200 B oertlticate for
$1,000 "B" bond and£ 125 A and £100 B certlfloate for a Matheson 
certificate. In December, 1896, there had been depo~ited: $d,801 000-
"A" bonds, $6,754,500 "B" bonds and Matheson oertlfloates' for 
$2,835,000. The "A" bonds have two votes, "B " oertifloates on& 
vote eaoh. The ihcome received rrom the A and H bonds deposited 
will be applied: (1) To expenses of Londo -i management not over
£2,000 yearly; (2) to sinking fund an amount not ·exceedin~ 2 per· 
oent of revenue collected; (3) to 5 per cent dividends on A certificates ~ 
(4) to dividends on B certificates. See V. 63, p. 880, 1115, and address 
Matheson & Co., 3 Lombard St., London.-V. 6&, p.1115. 

1'.lexlcan Northern Ky.-Owns from Escalon, Mexico, on the, 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

DIVIDENDS ........ . . i 1892. 1893. 1894. 1895 to Deo., 1896. 
Per cent .••..•..... 5 6¼ 4¼ 6 4 yearly. 

BoNDs.-The mortgage of which the State Trust Co. of New York ta 
trustee.is for $1,660,000, of which $277,000 bonds in Dec., 1896, were 
held by the sinking fund. See description in V.60, p. 482. 

EARNINGS-11months51896 .•....... Gross, $662,008 ; net, $346,402 
Jan.1 to Nov. 30. i 1895 ......... Gross, 624,778; net, 333,65~ 

ANNUAL REPORT.-FiscaJ year ends June 30. Earnings as follows: 
Year. <h·oss. Net. Other inc. Oharges. Di-t>idends. Surplus. 

'95·6 .. $763,871 $421,226 $13,873 $142,080 $120,000 $173,019 
'94·5 .. 660,644 343,til9 7,526 135,284 120,000 95,861 
·-V. 63, p. '792. 

ltlexlco Onernavaca & Paclftc.-Bee CHRONICLE July 25, 1896. 
llilchlgan Central.-( See Map adjoining New York Oentral 

page.)-LiNE OF RoAD.-Main line-Kensmgton to Detroit, 270 miles 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,132 miles; 
trackage DL C~n., 14 miles; total January 1, 1896, 1,642 miles. 
There are 244 miles of second tra.ok and 877 miles of side tracks .. 

ORGANIZATION, LEASES, &c.-The Michigan Central was ohartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals. To enter Cbloa~o uses the 
Illinois Central from Kensington under a perpetual lease. The 
Terminal RR-, owns lrom Union Stock Yards to Chappel, Illinois; the 
road is operated hy t.he Chicago Hammond & Western. The Terminal 
bonds, trustees1 E: B. Wesley and W. E . Roo11evelt ($1,500,000), ar& 
issued by the M1ch1gan Central on the Terminal RR. (V. 64, p. 135.) 

CANADA SOUTHERN CONTRACT.-In Nov., 1882, a close oontraot was. 
made with Can. So. tor the operation of its road. The contract provided 
for a re·apportlonment every five years and in the re apportionment 
December, 1892, it was agreed that the Canada Southern suould there
after receive 40 per cent and the Michigan Central 60 per cent of the 
ttrst $1,000,000 of net earnings, any amount over that to be divided 
as tl~eretofore-one-third to C. B. and two•thirds to M. O.; but under the, 
origrnal contraict each company was accordttd all benefit to acoruE 
from reduction in its fixed charges. The M. C. to Jan. l, 1896, had 
reduced its charges $319,200, the Can. Southern not at all. (V. 64, p. 5. 

CAPITAL BTOCK.-The stock has remained at ea.me a.mount einoe 1873. 
DIVIDENDS. { '83 '84 '85·86 '87·89 '90 '91 '92·94 '95 to Feb.,'97 
P er cent- 5 5 3 nil. 4 yearly 5 5 512 y'rly 4 yearly 

BoNDS.-The Jackson Lantting cf Saginaw bonds were assumed by 
Michigan Central, which also guarantees in perpetuity 3¼ per oent on. 
the stock. The Bay Oi ty cf Battle Oreek mortgage ls for $1,800,000 .. 
but amount outstandlrig is limited to $15,000 per mile. The 
total issue of Battle Oreek cf Sturgis bonds is $500,000, but. 
of this $79,000 was sub•gua.ranteed by the Lake Shore & Miohgan 
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables. 

RAILROADS. 
Miles Date Size, or Amount For explanation of column headings, &o., see notes of of Par Outstanding on :flrst page of tables. Road. Bonds Value. 

-- --- --- ---
Michigan Central,-( Concluded.) 

1889 $1,000 $!21,000 Battle C. & Sturgis 1st l'd., gold, gu. p. & i. end.o • 41 
Joliet & North.Indiana. 1st M., gua.r. p.&i. (end.).o 45 1877 1,000 800,000 

Mid,. Tenn. cl d.ta.-lst M., $350,000,g.,red.at 105.c .... 1893 1,000 350,000 
2d mort., $12,000 p. m., gold, red. at 10212 ...... .i.3 1893 1,000 790,000 

Middletown Un.<t W. Gap-lstM., ext.in'86 ...... c* 1866 100 &c. 150,000 
2d mortgage, Interest guaranteed /see text) .... o• .... 1871 500 &c. 250,000 

MidlandTerm. lstm., $1,000,000,gold, red. at 105.c 
NORT 

1895 --···· See text. 
Milwauku Lake Shore cl Western-See CHICAGO & H·WES TERN, 
Milwaukee~ Lake Winnebago-Com.stk.$1,000,000 .... .... See text. 

1st preferred stock, $980,000, 6 per cent, cunt. .. .... . ... 100 780,000 
2d preferred, $600,000 ....•........................ .66 i;82 100 520,000 
1st mo.rtgage~old ...........................•... o* 1,000 1;430,000 
Man.Div. 1st ;,$1,000,000,g,sub.tocall llO .. o&r ..... 1895 1,000 1,000,000 
Divisional construction scrip, gold, red. at par .. .66 i·sirn ---- 75,000 
Income mort. (cumulative), gold, interest pa.id.o* 1,000 520,000 
Debentures, convert., gold, see remarks ........ o* 

st·.·:ea 
1884 1,000 244,000 

Milwankee <t Northern-See Chicago Milwaukee & ul. 
Mine Hill cl Schuitkilt Hav.-Stock (6 p. ct. rental). 53 ··-· 50 4,210,200 
M·meral Ranf.e- tock $400,000 ..................... ·y,; is9i 

100 393,400 
New conso. M., gold,red. at105 .................. c 500 840,500 

M •i,nneapolis & St. Louis-Common stock •....... ·-·· ---· 100 6,000,000 
1st preferred stock, 5 per cent, cumulative ....... .... . ... 100 2,500 000 
2d ~eferred stock, 5 per cent, non-cumulative ... ·21 is17 

100 4,000,000 
lat .,Minn.toMerria.mJo ....................... c* 1,000 455,000 
lstmort.,MerriamJunction to State Line,gold.o* 93 1877 500&0. 950,000 
1st M. Minn.&Dul.,Minn. to White B.Lake ........ * 15 1877 1,000 280,000 
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge) .. o* 102 1879 1,000 1,015,000 
Mort.on Southwestern extension($12,000 p.m.)o* 53 1880 1,000 636,000 
Paoifto extension 1st mortgage, gold ............ o* 92 1881 1,000 1,382,000 
First consolidated M., $10,000,000, gold ..... c*&r .... 1894 1,000 5,282,000 

INTEREST OR DIVIDENDS. 

Rate per When Where P~a.ble, and by 
Cent. Payable om. 

3 g. J. & D. N. Y., Union Trm1t Co. 
7 J. & J. N. Y., Fa.rm. L.&Tr. Co. 
5g- A. & O. Apr., '94-, int. not paid. 

3 to A.. & 0. No interest paid. 
5 g. M.&N. N. Y., N. Y. l::lusa, & W. 
;; J. & D. do o 
5 g, J. & D. N. Y., Blair & Co. 

se·o·text. F ... & .. A. Boston,' or.: 50 ·state St. 
-----· .. & .. 

J. Boston: M~·r·c11..',Nat.Bk . 6 g. J. 
6 g . A.& 0. 1st coupon Apr. l, 1897 
7 g. A.t mat. 
5 g. J. & J. Boston; Mercli: Nat.Bk. 
6 g. A.. & o. do do 

See text. J & J. Phlla.,Offlce, 119 S. 4th. 
... 5.g. J.--&--J. N. Y., Thlrd.. Nat. Bank . 

···5-- J. 
.. & .. 

J. N. Y. Central Tr. Co. 
Text. J. & J. do do 

7 g. J. & J. do do 
7 g. J. &D. do do 
7 g. M.&N. do do 
7 g. J. & D. do do 
7 g. J. & D. do do 
6 g. A. & 0. do do 
5 g. M.&N. do do 

Bonds-Prtnoi 
pa.l,When Due. 

Stocks-Last 
Dividend. 

Dec. 1, 1989 
July 10, 1907 
Oct. 1, 19t8 
Oct. 1, 1923 
Nov. 1, 1911 
Dec, 1, 189 
Dec. 1, 192 

6 
5 

Aug.: ;9·6; 3% 

Juiy·1,"i912 
Oct. 1, 1926 
Oct. 1, 1900 
July 1, 1912 
Apr. 1, 1904 

Jn.15,'97 ,312f 
Ag.1,'96, 312 ,o 
Jan. 1, 1~31 

Jan~ i5,;97, 2 
Jan.15,'97, 1 
Jan. 1, 1~0·, 
June 1, 1927 
Jan. 1, 1907 
June 1, 1909 
Dee. 1, 1910 
Apr. 1, 1921 
Nov. 1, 193 4 

Southern, 7 miles or tne B. C. & B. being operated by that company. j BoNDs.-Debentures Nos.1 to 200 are convertible on any coupon day 
The Bay City & Battle Creek and the Battle Creek & Sturgis issues both into preferred stock, and Nos. 201 up into common; the lessee pays in-
carry the guaranty of the Michigan Central endorsed on the bonds. terest on them during first ten years after issue. 

OPERATIONS, FINANCES, &c.-The road is operated under a. close con- As to the Manitowoc Division see V. 62, p. 636. 
tract with Canada Southern, and the earnings of both roads are included RENTAL, ETc.-Rental in 1893-94, $174,641; in 1892·93, $204,324 
in the statistics below. As to division of profits between the com· in 1891-92~ $200,843; in 1890-91, $198,591. In 1893-94 net over ex
panles, see explanation V. 64, p. 5. Nothing has been cbarged to penses a.na taxes, $167,695; interest on bonds, $111,800; on deben
either the con~truction or equipment account since 1883, with the ex• tures, $1,500; dividends on prererred, $40,950 (514 p. o.); balance, 
eeption of land for right of way and terminals. All betterments and surplus, $13,445; (V. 61, p. 281; V. 62, p. 636, 1098; v. 63, p. 117.) 
inlprovements to the road have been charged to operating expenses. lUlne Hill & ScltuylkUl Haven RR.-From Schuylkill Haven 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held to Locust Gap, Pa., etc., 52 miles. In 1897 rental reduced to 6 p. c. on 
on the Thursday following the first Wednesday in May. Report for stock under lease to new Reading. V. 63, p. 1011. 
1895 was given in V. 62, p. 865. The fi gures for 1896 below are . Mineral Range.-(Narrow Gauge.J-Houghton, Mich., to Calumet, 
partly estinlated. Mich., 15 miles; branches and sidings, 7 miles; total, 22 miles. 

Trafflc. Of ~he 7:,470,951 tons carrl~d in 189?, gr~in con:tributed HISTORY, ETc.-Operated in close connection with Hancock & Calumet 
8·7 per cent; b1tummous coal, 1014 p. o., anthramte, 6 8 P- c., lumber (which pee.) Reorganized in 1891. In year 1895-6 pa.id dividends 
and forest products, 20·7 p. c. Average rate per ton perm. ·617 cents. amounting to 1012 p. c. In Aug., 1896, 312 p. c. 

Year ending Dec. 31- 1896. 189!'i. 1894. 1893. BoNDs.-The consolidated mortgage covers all the property, including 
Miles oper~ted........ 1,642 1,642 1,634 1,634 $250,000 of Hancock & Calumet stock, which is five•sevenths of the 
Gross ea.rnmgs ....... $13,818,000 $13,651,419 $12,584,012 $16,178,031 whole issue. Mortga~e is for $600,000, of which there are reserved for 
Net earnings......... 3,46_3,000 3,46_i,188 3,4~9!905 3,8~0,239 old bonds $7,000 with trustee. Loans and bills payable June 30. 
P. o. op.ex. to earns.. 74 94 74 59 72 66 75 95 1896 $203 904 Of 107 387 tons carried in 1895 bituminous coal 
Net,inol'gotherinc .. $3,503,000 $3,~17,265 $3,484,555 $3,936,029 was 27 p. c:; 1mi1ber 9·7 p. c.; copper 6·7 p. c. ' 
Rentals pa.id ......... ~ 2 39 OOO } 84,310 184,310 184,310 E F di J 30 1896 22 il 
Interest on debt ... .. 5 , , , (2,217,891 2,216,875 2,217,494 ARNINGS.- ~r year en n~ une. • ' on m es, gross, 
Can. Southern share. 296,000 304,715 287,808 456,648 ~112,045; otherrncome, $12,791; net mco1;11e, $~6:320; taxes, $2,861; 
Dividends (-1)749 520 (4)749 520 (4)749 528(512)1030601 mt. on bonds, $17,025; rentals. etc., $7,532; d1v1dends (1012 p. o ), 

· ·· · · · ··· · ·· ' ' ' ____ $41,307; bal. deticlt, $2,4.05. In 1894-95, gross. $111,229; other in-
Burplus.. .. . . .. . . . $61,480 $60,829 $46,034 $46,976 ii::t $J:.:,t?fo;r:.et income, $70,928. New York office, 45 William 

-(V. 62, p. 278,865, 1118, ll39; V. 63, p. 1155: V. 64• P, 135·1 1t11n'.neapolls & St. Louis RR.-(See Map.J-Owns main line, 
ltll_ddle Georirta & . Atlantic Ry .-Eatonton to Covln~on, Ga., Minneapolis to Angu@, la., 26112 miles; Pacific Div .. Hopkins to Morton. 

44 mil~s, and Milledgeville to Eatonton, 21 miles. Sold to Central of 93 miles; Ka.lo Branch, 3 miles; Lake Park Branch, 112 miles; total 
Georgia Ry. Jan. 1, 1897. V. 64, p. 82. operated, 359 miles. Leases trackage from Minneapolis to St. Paul 

lUtddle Tennessee & Alabama Ry,-Completed from Fayf't· over 8t. Paul & North. Pao. RR., 11 miles. Also owns, but leases to 
teville, Tenn., to Madison's Cross Roads, Ala., 32 miles. See V Bur. C.R. & Nor., Albert Lea to Iowa State Line, 13 miles, and from 
63, p. 459. Reorganization of Decatur Chesapeake & New Orleans Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
sold in foreclosure Jan. 2, 1893. Stock authorized is $15,000 ppr Paul & Duluth Railroad. Operates, but accounts kept separate, Wis
mile. First mortgage (State Trust Co., N. Y., trustee) for $350,000 consin Minnesota & Pacific Ry., 217 mile,s. 
was to complete and equip road from Shelbyville to Decatur, and The Minneapolis New Ulm & Southwestern Ry. from Winthrop to 
second mortgage bonds, $12,000 per mile, to take up old indebtedness, New Ulm, 18 miles, wa'i opened in July, 1896. Its securities a.rs 
To September, 1896, no interest ~ad been J?aid on either issue, and in owued by the Minn. & St. L.-V. 63, p. 646. 
N.>vember Gaunt prebe :was a.ppom~ed receiver of t~e COID:panr, V. HISTORY.-A reor~aniza.tion in October, 1894, as per plan given in 
63, p. 968. President 1s Joseph Dwkson, of St. Lorus; DaVId Wilcox, V. 59, p. 371, of the Minneapolis & St. Louis Ry., sold Oct. 11, 1894, at 
Secretary, 20 Nassau St., N. Y.-(V. 56, P- 42; V. 63, p. 459, 880, 968.) foreclosure under improvement and equipment mortgage. 

Mld_dlesborough RK.-In April, 1896, acquired by Louisville & STOCK.-The capital stock of the new company is common, $6,000. 
Na.shville.-(V. 61, p. 366.) 000; first preferred, 5 p. c., cumulative, $2,500,000; second preferred, 

Itllddl~sex Valley.-Purchased in 1895 by Lehigh Valley. 5 p. o., non•oumulative, $4',000,000. Under the plan, old common and 
1'Ilddlelow-n Unionville & ,vaier Gap.-(See Map N. Y. Sns• old preferred were assessed $25 per share, new first pref~rred being 

uehanna cl western.,-Own.a from Middletown, N. Y., to Unionville issued for assessment. All classes of st()ck have equa. votmg power. 
W. J. State line, 14 miles. Stock, $149,850; par, $50. Is controlled DIVIDENDS.-On first prefer1·ed: In 1895, 313 pPr cent for 8 months. 
through ownership of stock by New York Susquehanna & Western, in 1896, 5 p. c.; in 1897, Jan., 212 p. c. On second prefen·ed non-cum· 
which pa.ya interest on bonds. Principal of the second mortgage 5s, ulative: In 1896 first dividend Jan., 112 p. c.; July, 112 p. c.; in 1897, 
due Dec. 1, 1896 ($250,000), was not paid and a proposition to extend Jan., 112 p. c. 
the bond~ at same rate to June 1, 1910, is pending. V. 63, p. 1159. In BONDS, ETc.-Bonds issued under the mortgage due June. 1927, num• 
year endin~ June 30, 1896, gross, $50,171; net, $22,187; interest and bered from 1,101 to 1,400, for $500 ea.oh, additional to those above, 
taxes, ,22,LOO; balance, snrplus, $87. In 1894-95 gross, $51,548; net, were a.si;1umAd by the Burl. Cedar Rapids & Northern RR. 
$21,673.-lV, 63, p. 1010, 1159.) The new fir~t cons,11. mortgage (see abstract V. 59, p. 1145) provides 

Itlldland Terminal Ry .-ROAD.-From Divide, on the Colorado !or the issue of $10,000.000 first consol. 40•year, 5 p. o. gold bonds, of 
Midland RR., to Cripple Creek, 30 miles; opened in Dec., 1895. whloh are reserved $4,718,000 for underlying mortgage, the remainder 
This line shortens the distance from Denver to Cripple Creek about 70 to pay pa.st-due coupons. to retire or acquire certain outstanding bonds, 
miles. The first mortgage is for $1,000,000 and bonds are redeemable and for expenses, etc. The mortgage covers all the propArty, eqwp
at 105. In October, 18!l6, the bonds had not been sold but were ment, franchises, etc., of the company. 
pledged for a loan of $6~5,000 made Jan. 1, 1886, at 6 p._ c.; there GENERAL FINANCES. - On June 30, 1896, there was no floating debt 
were oar trusts for .$10,000, payable $2,000 monthly to February 1, and the company held in its treasury cash $100 947 consols $282 000 
1898. For year ending June 30? 1896, gross, $127,623; net, $188,909; and M. & St. L. stock of par value of '$397 800 etc. ' ' 
interest on loan, $L8,750. President and Gen. Manager, H. Collbran; ' ' 
Vice-President amt Treasurer. w. K. Gillett.-V. 61, p. 967. EARNINGS-5 months, i 1896 ........ .. Gross, $932,728; net, $418,350 

1'Illwaukee & LakeWtnnebae:o RR.-Owns Neenah to Schleis· July 1 to Nov. 30· 5 ie95 .......... Gross, 981,573; net, 446,644 
ingervllle, Wis., 65 milos. Manitowoc Extension, 4~ miles, was opened . A.NNuAL REPORT.-Fisoa.l year ends ,Tune 30. Report for 1895·96 was 
in July, 1896. Leased for 99 years to Wis. Cent. at 37½ per Ct,nt of given a~ length in V. 63, p. 646,_711. See also editorial remarks p. 675. 
gross earnings as rental; but after $175,000 per year is rA"eived, Ea1·nings- 189::,-96. 1894-95. 18!l3·94 181}2•93. 
the balance of net earnings is to be equally divided. The Manitowoc Passengers .. ••• • • •· • • • • • • $405,~05 $388,520 $355,188 $410,995 
Extension is leased until Aug. 1, 1897 "for substantially $72,000 per Freight ........ •··· ........ 1,500,379 1,37~,784 1,243,538 1,449,089 
annum."-V. 62, p. 109~. Mall, express, &o.... .. .. . 122,316 106,694 110,144 114,415 

In Augu~t, 1895, a new issue of $1,000,000 common stock was made, 
the old common bein~ made second preferred, and the Manitowoc Tota.I. ........•. •······$2,028i300 $1,823,998 $1,708,870 $1,974,499 
di.vision bonds for $1,000,000 were created for extension of 45 miles Net ov~r taxes............ $824,748 $731,718 $656,411 $706,814 
including: 16 miles of C. M. & St. P. track, Menasha. to Hilbert, leased Other mcome. .. .. .. .. .. .. 144,048 106,482 157,202 138.361 
with option to purchase halt interest [completed in July, 1896), to . ---
Manitowoc on Lake Michigan, whence ferryboats carrying 30 cars Total net mcome ..... $968,796 $888,200 $813,613 $845,175 
transfer trains to Flint & Pere Marquette or other roads en route for Rentals.••••••••·•••••••••• $56,476} 
seaboard. See V. 62, p. 636. I~tereRt paid .. ············ 580,54o Reorganization pending until 

DIVIDENDS.-Preferred paid 9 per cent per annum to Feb., 1894, Dividends ............•.... ~ 45,ooo Oct., 1894. 
be~~ regular 6 per cen~, and on accoun~ of accrued back dividend an Surplus.... . . . . .. . . . . . $86,780 
additional 3 per cent; m 1895, 6 p. c.; m l 896, Feb., 3 p. c.: Aug., 3 

0 1 
., t . 

p. o. In February, 1893, 10 ver cent extra. was paid. Only 5 p. c. Fl' ICERS.-(E ected Oct., 1896). Presiuen , ll:dwm Hawley. 
accnmulated dividends on preferred remained unpaid in Dec., 1896. -(V. 63, p. 76, 399, 6 !6, 652, 675, 697, 711.) 
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J..NVESTORS) SUPPLEUNT. L VOL, 14.IV. 

RAILROADS. 
Date I Size, or lNTEREST OR DIVIDENDS. Bond.6-t'rlnUl-

Miles Amount pal, Whea Due. 
For explanation or oolumn headings, &o., see notes of of Par Outstanding Rate per When Where P-Mi.able, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 
-----

Minn. l!lt. Paul cl Sault Ste. Marie.-Common stock. .... . ·-· $100 $14,000,000 ...... . -- .. .......... ........ 
Preferred stock, 7 per centi non-cumulative ..... 

495 isss 100 7,000,000 
4-g:&5 J. ··&-·J. Juiy"i",--i928 Minn. Sault Ste. Marie & A lantic 1st M. gold .. O" 1,000 8,280,000 N. Y., Morton, B. & Co. 

Minneapolis & Paciflo. 1st mort., $15,000 p. m .. o" 286 1886 1,000 3,207,000 4&5J. & J. do do Jan. 1, 1936 
Consol. M.~ld, int. guar. (end.)-See text .... c* 970 1888 1,000 l6,858,000 4 g. J. & J. do do July 1, 1938 
Income ce cates ........•...•....•••••.......... .... 1890 ······ 771,000 ...... . .... July 1, 1900 
Car trusts Dec. 1, 1896 .......••.•.•••.•...••..•..•. .... is93 ...... 642,902 ...... . .... New York & Chicago. 1896 & 1903 

Mississippi River cl Bonne Terre-lat mortgage ... ·2s ...... 500,000 6 J ... & .. J. Bonne Terre, Mo. Nov. 1, 1898 
M.ississquoi Valley-Stock, 4 p. o. rental Cent. Vt .. .... 500,000 See text. St. Albans, Vt. Jan . 1, 1896 
Missouri Kansas & Texas-Common stock .•.... .... .... 100 52,450,000 ...... ..... ·········· . ... --·· 

Preferred stock, 4 fer cent non·cumulative ...... .... is10 100 13,000,000 ···11·g . ··&·n. Ju:nii1;·i983 Tebo. & Neosho ls mort., gold, s. f., red. at 100 .. 100 1,000 187,000 J. N. "\'·. Office, 45 Wall St. 
M. K. & T. 1st mortgage, gold ..................... 1,601 1890 500 &o. 39,813,000 4 g. J. & D. do do June 1, 1998 

2d M. (form.erly income8), eiee text, gold ........ 1,601 1890 500 &o. 20,000,000 4 g. F. & A. do do June 1, 1998 
1st M. extension bonds, gold, $20,000 p. m ... c* 

ia2 
1894 1,000 998,000 5 g. M.&N. do do Nov. 1, 1944 

Mo. K. & EasterL. 1st M., $4,000,000 g., assumed. 1892 1,000 4,000,000 5 g. A. & O. do do Apr. 1, 1942 
2d M .• $500,000 1,_old, guar., since assumed .... 162 1892 1,000 500,000 5 g. A. & O. do do Apr. 1, 1942 
Guaranteed bon s-

Kan. City & Paciflo 1st mort., 301d, int. gu. end. o~ 125 1890 1,000 2,500,000 4 g. F. & A. do do Aug. 1, 1990 
Dallas & Waco lstM.,$20,00 p.m.,g.,p.&i. gu.o* 67 1890 1,000 1,340,000 5 g. M.&N. do do Nov. 1, 1940 
M:K.& T. in Texas 1st M., $20,000p.m., gold, 6u.c* 132 1892 1,000 2,685,000 5 g. M.& 8. do do Se-pt. 1, 1942 
Booneville Brig{.e,lstM., gold., gu., dr'n at 1 O.o* ·--- 1873 $ & £ 561,000 7 g. M.&N. do do May 1, 1906 

Guar. bonds o companies operat'd se arately-
Sh.Sh.&So.lst .,$20,000p.m.~&~'p.fi.(end.)c* 155 1893 1,000 1,200,000 5 g. J. &D. do do June 1, 1943 
8. W. Coal&Imp. lstM.guar.p. .end. s.f.in'99. ---· 1889 1,000 800,000 6 - J. & J. do do 1929 

Missouri Pacific-Stock, $55,000,000 authorized. 
283 i868 

100 47,442,250 See text. 
F:·&··A. 

N. Y., Mercantile Tr. Co. July 15, 1891 
Pao. RR. of Mo. 1st mort., extended in 1888, gold 1,000 7,000,000 4 g. do do Aug. 1, 1938 

2d mort. ext. in 1891 in gold, St. L. to K. C .. c .. 283 1871 1,000 2,573,000 5 g. J. & J. do do July 1, 1938 
1st M., St. Louis real estate, ext. in 1892, gold. ·13 1872 500 &o. 800,000 5 g. M.&N. do do May 1, H}38 
1st M. Carondelet Br., g., gu. p.& i. (end.)ext.'93 1873 500 245,000 4:lg g. A. & 0. do do Oct. 1, 1938 
3d M. (oover'~allpro:(>ertyof Pacific RR.of Mo.) 296 1876 1,000 3,828,000 7 M.&N. do do Nov. 1, 1906 

Mo. Paoiflo 1st M., Lexmgton to Sedalia, Mo, gold 55 1880 500 &o. 650,000 5 g. F. & A. do do Aug. 1, 1920 
Consolidated mortgage, $30,000,000, gold .. ~ .. 1,076 1880 1,000 14,904,000 6 g. M.&N. do do Nov. 1, 1920 

Mlnneapolb St. Paul & Sau.It Ste. Marle,-Owns Minneapolis \ The Missouri Kansas cl Eastern bonds originally guaranteed were 
to Bault Ste. Marie, Mich., 491 miles; branches, 15 miles; from :dinne· assumed in June, 1896, the road forming the St. Louis extension from 
spoils northwest to Kulm, No. Dak., 3~8 miles; Eiankinson to Inter. Franklin, Mo., to Texas Junction, Mo., 162 miles. See v. 63, p. 30. 
national Boundary Line, No. Da.k., 34~ miles; trackage ~ Minneapolis, GUARANTIES.-lnterest is guaranteed on $2,500,000 Ka!l.sa.s City & 
St. Paul, etc., 19 miles; other 14 miles; total, 1,189 miles. Pacific 4 per cent bonds and on the Booneville Bridge 7s and prin-

HlsTORY.-Formed June, 1888, by consolidation of the Minneapolis oipal and interest on Dallas & Waco bonds (issue limited to $1,340,000). 
Bault Ste. Marie & Atlantic, the Minneapolira & Paoiflo, etc. (See V. The M. K. cl T. in Texas in August, 1892, fl.led a. mortgage to secure 
46, pp. 538, 609.) Controlled by Canadian Pacific. $10,000,000 of bonds at $20,000 per mile for extensions in Texas. 

STOCK.-After 7 p. o. on pref., common and preferred share pro rata. They are guaranteed principal and interest and are so endorsed; trus
Canadian Pac. owns $7,066,600 common and $3,533,400 pref. stock tee Central Trust Co. See above, and guaranty V. 56, p. 604 . 
.and $2 420 000 Minn. & Pac. 5 p. o. bonds the latter acquired in 1896. The Sherman Shreveport cl Southern mortgage is f"r $6,100,000 at 

' ' ' not exceeding $20,000 per mile; authorized, $3,100,000, of which 
BoNDs.-Can. Pao. guarantees by. endorsement 4 per cent interest on $2,050,000 pledged under the M. K. & T. mortgage of 1890, and $1,050,

all the bonds assenti.Iig to a reduction of interest to 4 }!er cent. (See 000 issued to M. K. & T. for standard•gaugi.ng the road, formerly the 
V. 50, p. 784; V. 51, p. 239.) All the Minneapolis & Pacific bonds and East Line & Red River. See below. The line is operated separa. ly. 
practically nJ.l o~ the o~er issues assen~d. V. 54,_p. 799. The Southwestern Goal & I1nprovement Oo.'s bonds are gua.r tAed. 

Abstract of -~inneapolis Sault Ste Mane <fl Atlantic mortgage in V. 45, Mortgage ($1,000,000) covers the coal ou. 51,000 acres in Indian Ter
p. 243. The consol. mortgage of 1888 (trustee, Central Trust Co., mort ritory, and the company also owns 2,350 acres additional the Deni• 
ga~e abstract CHRONIC~, V. 47, p. 142), was for $21,00~,000 on 8!)0 son & Washita Ry., 15 miles, mines in active operation, etc.' 
miles (sufficient of this am~unt being r~s~rved to retire the prior Deferred payments due for ca.rs, etc., on July 1, 1896, were-payments 
bonds) and for $20,000 per mile on all additional mileage. extending till February, 1898, $180,125 ; payment8 extending till 

GENERAL FINANCES.-On June 30, 1896, funded debt, $29,825,329; November, 1905, to be ma.de from mlleave of oars, $218,842; equip
current liabillties, $2,784,091; cash and current assets $1,167,261. Of ment notes, deferred payments, extending to Aug. 23, 1900, $626,490. 
the 1,783,763 tons canied in 1895, lumber furnished 35 per cent, . GENERAL FINANCEs.-In December, 1895, throu'th trains began run• 
grain 23 per cent, flour 13:lg per cent. ning from Kansas City to Galveston, Tex., on the Gulf of Mexico. As 

LATEST EARNINGS.-11 ~ 1896 ..•.. Gros;i, $3,392,999; net, $1,397,268 to the development of the export traffic see V. 63, p. 697. 
mos., Jan. 1 to Nov. 30. 5 ~895. •• •• Gross, 2,864,541; net, 1,042,087 The second mortgage 4 p~r cents became fixed inte.rest bonds Aug. 2, 

EARNINGS.-For year ending June 30, 1896, gross, $3,735,872; net, 1895, aiding $400,000 to mterest payment;i as compared with year 
$1,428,609; rentals, $121,88~; interest, $1,202,065; balance, surplus, 1894·95, when only 2 per cent was paid on these bonds. In Nov., 1895, 
$104,656. In 1894-5 gross, $2,557,275; net, $777,715 (V.63, p. 501.) listed $668,000 additional :first extension bonds. 

11118slsquol Valley KK.-Road, St Albans to Richford, Vt., 28 .ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting first 
miles. Leased ,Tuly 1, 1888 to Central VE>rmont RR. at annual rental Thursday after first Monday in April (changed from tllird Wednesday 
of 4 p. o. on stock or $500,000. Central Vermont went into receiver's in May in 1896). Report for 1895-96 wa11 given in V. 63, p. 697, and 
hands in March, 1896, and Missisquoi Valley net earnings are now paid earnings are shown below. The increased h1terest charge for 1895-96 
over to that company pending tlnal disposition of the lease, which is is due to tile fact that tile $20,000,000 second mortgage bonds on 
expected in April, 18~7. No dividend was paid in July, 1896, or J a.nu• which 2 per cent yearly ($100,000) had previot1i>ly beeu paid, became 
a.ry, 1897. fixed interest bonds at 4 p. o. Aug. 1, 1895, calling for $733,331$ for the 

Mtssll!lslppl River & Bonne Terre Ry .-Road from Riverside eleven months to June 30, 1896. 
to Doe Run, Mo., 47 miles. A southern extension is to be built, for For calendar year 1896 gross, $11,746,239; for 1895, $11,060,140. 
which purpose it is proposed to increase the ca~ital stock (par $100) Year end. June 30.- 1896. 1895. 1894. 1893, 
from $500,000 to $600,000. Current liabilities June 30, 1894, Aver.miles operated.. 2,147 2,028 1,960 1,712 
$55,166. Earnings for year endlug June 30, L895, were, gross, $163,· Pa.s11enger earnings ... $2,071,406 $1,970,905 $1,989,448 $1,896,987 
969; net, $2,327; other income, $2,678; charges, $34,097; balance, de- Freight................ 8,388,544 8,986,779 7,359,213 7,876,357 
floit. $29,092. ln 1893-94, gross, :til68,094; net, $18,309. President. Mail, express, etc..... 577,036 586,679 528,629 614,847 
J. Wyman Jones; Treasurer, Hugh N. Camp; 55 Liberty St., New York. --- - - ---- ----

1111Hourl Kansas & Texas.-RoAD.-Operates a line with north- Gross earnings ...... $11,036,987 $11,544,363 $9,877,290 $10,388,191 
ern termini at St. Louis, Kansas City and Hannibal, Mo., extending Oper. exp. and taxes. 7,704,100 8,421,184 7,205,941 7,810,734 
11outherly across the Indian Territory and the Texas cotton belt to ------- --- --- - -- --
tidewater at Galveston, on the Gulf of Mexico. It embraces: Net earn.,incl.oth.ino. $3,332,887 $3,123,179 $2,671,349 $2,597,490 . 

Road owned. Miles., Operated-notowned. Miles. Interest on bonds.... 2,983,960 2,612,9rn 2,609,360 2,359,443 
Hannibal, Mo., via Denison & lfenrietta to Wichita......... 18 Rentals., &o. · • · ··· · ·•• __ 332,534 __ . 28~,497 _ 71,510 ___ _ 

Whitesboro, to Henrietta.. 689 Operatedjointty. B 1 $16 393 $224 739 d f $9 521 $238 047 Juno. City, Kan., to Parsons. 158 , St. Louis to Texas Junction.. 24 a, a.nee.·········· sr. • sr. • e · , sr. , 
Texas Jot. to Franklin Jct ... 162 Kansas City to Paola......... 43 -(V. 62,p.233,778,1087; V. 63, p. 30,649, 69'7, 838; V. 64, p.132.) 
Ft. Worth to Houston, Tex.. 327 Whitesboro to Ft. Worth..... 71 1111Hourl PacUlc Ky.-RoAD-Operates an important system o! 
Paola, Kan, to Holden, Mo.. 54 'Galveston Rous. & Rend.... 50 roads extending westerly and southwesterly from St. Louis, Mo., tn• 
Branches (9) to Mineola, etc. 451 o!uding malo lines from St. Louis to Omaha, Neb., 495 miles, and from 

-- Totaloperated .............. 2,197 Kansas City to Denver, Col., 758 mile!'!, with many branches in Kan• 
Total owned.•• • • • • • • • • • • • .1,841 Operated separately. sas, etc. Through the St. Louis Iron Mt. & Boutllern, whloh it controls, 
Road leased. Miles. Sherman Shrev. & Southern- connection is had with Texas and the lines or the Texas & Pacific, 

Paola.to Stevens, etc ........• 150 J'tfers'ntoGreenv.,Tex.,&o. 155 International & Gre,t Northern and tne St. Louis Southwestern, the 
OBGANIZATIO?f, &c.-Reorganized in 1890, without foreclosure, (plan whole forming what is known as the "Gould System," in which the 

In V. 49, p. 719,1 the old first mortgage being paid otf at par. heirs of Jay Gould are largely interested (iee list of Mr. Gould's hold-
The "M. K. & '1'. Railway Company of Texas" was formed with capital ings, V. 60, p. 83.) The Mo. Pao. property includes: 

of $8,000,000 to consolidate certain ol the roads in Texas. The entire Lines owned and controlled. Miles. I Leased lines and trackage. Miles. 
stock is deposited with Central Trust Co. as trustee for the benefit of St. Louis to Omaha............ 495 Boonville St. L. & Southern... 44 
the M. K. & T. security holders. (V. 54, p. 1047; V. 55, p. 298.) ·M. K. Pleasant Hill to Joplin, Mo.. 1331 Verd. Valley Ind. &West...... 81 
& Easterm wa.s absorbed tn June, 1896.-V. 63, p. 30. 12 branches owned........... 450 Leroy & Caney Valley......... 52 

LAND GRA.NT.-Land grant in Indian Territory 3,110,400 acres. sub~ Propriet!l.rylines [entirest'ok Kan!!las City & 8. W •..••..•.... 48 
teot to extinguishment of Indian title. (V. 55, p. 937; v. 61, p. 1155.) own'd]form'glinetoPueblo, I Trackage to St. Joseph, etc.... 29 

STOCK.-Besides stock as above the Boonville RR. Bridge co. has Col., eto ..........••......•.. l,833 --
1111,000,000 stock·, and the M. K. & T. of Texas has $2,012,500 or stook Total Mo. Paciflo a nd branch lines.···························•· 3,165 "' Also operates Central Branch Union Pacilio, 388 miles ; St. Louis Iron 
included by M. K. & T. in its balance sheet in the outstanding capital. Mountain & Southern and leased lines, 1,773 miles. Grand total Mii,. 
ln .June, 1896, the common stock was increased from $47,00 ,,000 to souri Pacific mileage January 1, 1896, 5,326 miles. Operated inde• 
$52,450,000 to absorb subsidiary lines. See V. 63, p. 93. pendently, Arkansas & Louisiana Ry., 26 miles. 

BoNDs.-Full abstracts of the first mortgage of 1890 (trustee Central ORGANIZATION, LEASES, &c.-The Pacific RR. of Missouri was sold tu 
Trust Company) and of the second mortgage (trustee Mercantile foreclosure September 6, 1876. The present oom-pany was a. consolida-
Trust Company) were in V. 51, P• 495. These mortgages cover the tion in August, 1880, embracing the Missouri Pac1fl.o and minor roadR. 
ma.in line from Hannibal, Mo., to a. point 80 miles from Houston, Tex., The bonds of the proprietary lines are practically all pledged to secure 
a distance of 941 miles [except 71 miles of trackage] and sundry Mo. Pacific loans. The Iron Mountain stock is mostly owned by the 
branches, the total mileage mortga~ed being 1,601 miles, including the Missouri Paciflo. Complete control of the International & Great 
Sherman Shreveport & So., formerly the East Line & Red River RR. Northern waii secured in 1892. see v. 54, p. 366. 
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M. DIVIDENDS-In 1881, 6 ., in 1882, 61, ., in 1883 to 1887, inclusive, 7 K. & T. for standard gauging the line (are deposited as part security .,,., 
tor the aforesaid mortgages. These mortgages also cover the right to yearly; in 1888, 514; in 1889, 4; in 1890, 4; in 1891, 3 p. o; none since. 
the la.nd grant in the Indian Territory. BONDS.-The consoUdated mortgage is tor $30.000,000-trustees John 

Payment of interest on thesecondmortgage of 1890 is obligatory since F. Dillon and Edward D. Ada.ms-the balaocA unlssued is in trust to 
the coupon of Aug. 1, 1895, the payments to and including that nate redeem prior bonds due if deemed best. Abstract in V. 4.7, p. 287 
kavlng been d.ependen.t upon earninga. As income bonds they received The collateral -trust bonds due 1917 (Union Trust Company ot New 
i p. c. interest yearly in February, from 1892 to 1896, inclusive. York, trustee) are secured by mortgage bonds of new roads at $12,00(> 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 18lf7.J RAlLROAD STOOKS AND BONDS. SB 

Subscriber• -will confer a great favor by giving lmJDedlate notice of any error discovered In these •.rable•• 

RAILROADS. Miles Date Bfze, or INTEREST OR DIVIDENDS. Bonds-Prinoi 
Amount ,-------,------------- pal,WhenDue. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-La.st 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

lflasouri Pacijro-(Ooncl.J-Gold ooll. trust ... o*&r

1

1,120 
lstcollateralmort. bonds for $10,000,000 gold.o* 671 

--- ---- --- -----------,·---------~------
1887 $1,000 $14.,376,000 
1890 1,000 7,000,000 

5 g. M. & 8. N. Y., Mercantile Tr. Co. Jan. 1, 1917 
Aug. 1, 1920 
Mar. 1, 1905 
July 1, 1926 
Moh. 1, 1926 

Gold funding notes redeemable at par ........... o ... . 
Ler. &CaneyVaLlst M.($10,000 p.m.),gold.,gu.c* 52 

1895 . . . . . . 5,978,000 
1886 1,000 5~0,000 

5 g. F. & A. do do 
5 g. M. & S. do do 

Verdigris Val. Independence & W. l st M.,g.,guar. 81 
lliBBOUri Pacific Systtm-St. Louis Iron. Mt. cf So ... 

1886 1,000 806,000 
5 g. J. & J. do do 
5 g. M. & 8. do do 

Bt.L.IronMt.&So.lstM.,extendedat5p.o.in'92.o 210 1867 
2d mort., gol!11 $1,000 or .£~00, at hold. opt'n.c* 310 1872 
Ark . .Br., lat m., L gr., ext.'95, sub. to oall 105.c 99 1870 
Ca.tro Arkansas & Texas lstmortgage,gold.o*&r 71 1872 
Gen. oonsol. & land gr.M. ($45,000,000), gold.c* 1,428 '81to'7 
Do do gold, stamped, guar. p. & i..c* 1,428 
Gold funding notes, redeemable at par ... . .... c ••• • 1895 

1,000 
$&£ 
1,000 
1,000 
1,000 
1,00? 

4,000,000 
6,000,000 
2,500,000 
1,450,000 

21,773,000 
7,000,000 
4,281.000 
1,242,000 

5 
7 g. 
5 g. 
7 g. 
5 g. 
5 g. 
~ g. 

F. & A. N.Y. Mercantile Tr. Co. 
M. & N. New York or London. 
J. & D. N. Y.,MercantileTr. Co. 
J. & D. do do 
A. & 0. do do 
A. & 0. do do 
M. & 8. do do 

May 1, 1897 
May 1, 1897 
June 1, 1935 
June 1, 1897 
Apr. 1, 1931 
Apr. 1, 1981 
Mar. 1, 1905 

Car trusts Dec., 1896, due 10 per cent yearly . . ... . ... 
lat prdf. income bonds cumulative ............ r .... 1879 7 

Quar'ly. do do 
March. d0 do 

Baring Cross Bridge Co., 1st mort., gold........ 
1 
.. 

6
.
5
. 

1
18

8
7
87

3 
Kansas & Ark. Val. lat M. $20,000 perm., gold . . 
little Rook & Ft. Smith lat M.,land gr. sink.fund.. 165 1875 
Little RookJuno. lstM.,guar. p.&i.bylron Mt .. o• 2 1891 

i:ooo 
132,282 
200,000 

3,412,000 
2,342,500 

435,000 

7 g. 
; g. J ... &-·J. 

J. & J. 
A. & 0. 

do do 
do do 

1897-1902 
May 1 1897 
Apr. 19, 1898 
Jan. 1, 1937 
Jan. 1, 1906 
Apr. 1, 1916 

Mobile cf Birmingh . .RR.-Stook ($1,000,000 is pf.) . 
Prior lien, gold, $1t..OOO,OOO. (Bee text) . .. . ..... c i4.9 iS95 
Mort., incomes tillJu1y 1,1899, $1,200,000,gold.c 149 1895 

Mobile .1ackson d K. 0.-lst M .• gold, $4,000,000.. . . . . 1896 
Mobile cf Ohio-Stock ($10,000,000 authorized) gold 

lstM.,Mob. to Col.(prili.gold,int. lawfulmoney).o.. 472 
ll!lt mort., exten.,Colum. to Cairo & branch,goltl. c· 55 
General mort. for $16,500,000, (now f!Old) s. 1 . . . c 527 
Montgomery Extemiion mort., $4,000,000, gold. . ... 
Equipment bonds June, 1896........... . . . . . . . . . . 

1 
.. 

8
.
1
. 

is10 
1883 
1888 
1897 

500 &c. 
1,000 

100 
200 &c. 
200 &c. 

1,000 
100 

500 &c. 
1,000 

1,800,000 
600,000 

1,200,000 
400,000 

5,:i20,600 
7,000,000 
1,000,000 
9,075,000 

See text. 

do do 
6 do do 

... 5.g .. T ... & .. J. N. Y. Central Trust. 
4 g. J. & J. N. Y. when earned. 
5 g. A. & 0. N. Y.,Central TrustCo. 

Juiy .. i,".i945 
Jul;r 1, 1945 

... 6 .. 
6 g. 
4 g. 
5 g. 
6 

194.6 

J_-·&·D. N. Y.,Fa.rm.L.&Tr.Co. Dee:·1;·i927 
Q.-Jan. do do July 1, 1927 
M. & 8. N. Y., Gallatin Nat. Bk. Sept. 1, 1988 500 &o. 

..... ....••.•• 1947 

Jlon.tlMawne-lst M.,$15,000p.m.,g.,gu.p.&i. (en.) c' 
Inoome bonds non•cum., 5 per cent (see text) .... 

'84-'90 
1892 
1892 
1889 
189n 

1,000 
1,000 

225,468 
2,500,000 
3,900,000 

700,000 
1,!')00.000 

4 g. 
Various. N. Y., Farm. L. ti Tr. Co. Var., '97-1904 
M. & 8. N. Y., Knickerb. Tr. Co. Sept. 1, 1991 
Sept. 1. N. Y. Of., when earned. Sept. 1, 1992 

F. & A. N. Y. Central Trust Co. Feb. 1, 1919 
J. & D. Balt. Annap. Bkg.&Tr. Dec. 1, 1945-

Monongahela Rive.r RR.-lstM.,ir.,gu.B.&O.,end.c~ '32 
Consol. M .. $1.l'i00.000 f! .. A. f in 1898, red.at par .... 

1:000 
Upto5 

5 g. 
5g 1,000 

or $15,000 per mile; these embracing the line from Fort Scott, Kan •. 
to Puehlo.CPl. etc. For secnrities J•led~ed, etc., see V. 46, p.678. 

As to collat,eral tr1.tst bonds due in 1920, see V. 50, p. 669, 874. On 
Dec. 31, 1895, $2,636,000 were held pledged for Missouri Pacific fund
ing notes of 1895 and $7,000,000 were outstanding. 

GENERAL FINANCES.-In 1895 the issue of $8,256,000 collateral trust 
notes ("gold funding notes") and $4,744,000 St. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for future needs. Of the St. L. & I. Mt. notes $1,495,000 are 
guaranteed by the Missouri Pacifl.c. Mercantile Trust Co., trustee. A 
list of the securities deposited to secure these notes was given in V. 
62, p. 548; V. 60, p. 1059. On Dec. 31, 1895, $5,978,000 were out
standing on Missouri Pacific and $4,281,000 on St. L. & I. Mt., 
while Mo. Pao. loans payable (secured by collateral) were $1,125,850. 

EARNINGS.-Ja.n. 1 to Dec. 31 (12 months), gross of Mo. Paoiflo a.nd 
St. L. I. M. & So. oombined, $22,012,000 in 1896, $22,672,004 in l895. 
For statement to June 30, 1896, see V. 63, p. 560, 877. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 
a.t St. Louis in March. Report for 1895 was in V. 62, p. 497. Earnings 
of Missouri Paciflo system have been as follows: 11 Other income" in 
1895 includes: Dividends American Refrigerator Transit Co., $33,000; 
Pacific Express Co., $72,000; interest on Iron Mt. general consols., 
$137,000; int. on gold funding note3, $62,000; sleeping car earnings, 
$37 000. "Other income O in 1893 included dividend on Cron Mountain 
stock, $514,322; dividend on Pacifl.c Express $216,000, etc. 

1895. 1894. 1893. 
Miles operated............ 4,937 4,992 4,987 
Total earnings ....•....... $22,672,004 $21,800,646 $24,018,339 
Net earning~.............. 4,7381 738 41-,420,84.9 4,927,148 
Ratioexp.&ta.x'stoearns. (79·u99) (,9·721) (79·486) 
Other income, &c..... . ... $1,081,881 $741,439 $1,543,711 

Total net income . . . . . $5,820,619 $5,162,288 
Interest paid on bonds.. . $5,440,381 $5,128,378 
Rentals.................... 511,610 520,777 
Sundry accounts.......... 458,874 ,rl,446,488 

-----

$6,470,859 
$5,026,922 

529,851 
805,282 

Surplus ..•.••••......... def.$590,246 def.$1,933,355 sur.$108,804 
,r Includes back interest on "advances by directors." 
For the Missouri Pacific proper and branches, not including Iro:c 

Mountain and other auxiliaries, the report was as follows: 
Year ending Dec. 31- 1895. 1894. 1893. 

Miles operated December 31..... 3,163 3,229 3,214 
Paeeenger earnings •••..•••.•..... $2,235,245 $2,055,634 $2,393,776 
Freight........................ . .. . 7,571,640 7,391,310 8,190,509 
Mall, express a.nd miscellaneoue.. 1,647,001 1,622,707 1,720,588 

Total earnings ...••••.••...... $11,453,886 $11,069,652 $12,304,873 
Net ea.rn.iims .•.•.................. $2,099,393 $1,959,081 $2,275,456 
Dividends, Interest, &o., received. 967,328 677,929 1,387,104 

Total net income .•••.•.....•.. $3,066,721 $2,637,010 $3,662,560 
Interest on bonds ............•.... $2,955,158 $2,778,092 $2,780,848 
Taxes, rentals, &c................. ,r932,423 1,648,035 792,841 

BIila.nee for year .. •............. def.$820,860 df.$1,789,117 sur.$88,871 
,i This item includes: Taxes, $633,690; rentals, $130,515: interest 

and exchange, $156,699, etc.-(V. 62, p. 49'7; V. 63, p, 560, 877, 1116,) 
1'.1111•ourl PacUlc System-st. Loul8 Iron Mountain & 

Southern.-Owns St. Louis to Texarkana, Texas Line, 490 miles; 
branches to Belmont, Mo., Bird's Poin~. Mo. (Ca.tro), Camden, Ark., 
Helena., Ark.1 Cushman,. Ark., Arkansas rnty, Ark., Warren, Ark., Mem
phis, Tenn. &c., 74 7 mues; Houston Central Arkansas & Northern Rail· 
way, McGehee, Ark., to Alexandria., La., 190 miles; ·total owned Janu• 
ary 1, 1896, 1,427 miles. Leases Little Rock & Fort Smith and Little 
Rook Junction ra.ilroade, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total operated December 31, 1895, 1,773 miles. 

BrocK.-Btook $25,788,925, of which $25,716,105 Jan. 1, 1895, was 
owned by Missouri Paci:fl.o-most,ly acquired in 1881. 

BONDS.-The general consolidated mortgage is for $45,000,000, bonds 
being reserved to retire all prior issues, these ooverin~ only 485 miles. 
The mort. is a first lien on the 94 7 miles in Arkansas and Louisiana. and 
on all unsold lands, amounting to 660,813 acres on Jan. 1, 1896. Trus• 
tee of mortgage, Mercantile Trust Co. of New York. As indicated tn 
tbe table above, pan; of the general mortgage 5s (Nos. 11,001 to 18,000 
tnolusive) are endorsed with the Missouri Paoitlc's guaranty of princi· 
pal a.nd interest; form of guaranty was m V. 56, p. 650. Due Mo. Pac., 
current accounts, Dec. 31, 1895, $584,324. 

6olitfunding notes for $4,744,000 were authorized on the St. Louis & 
Iron Mountain in June, 1895, to provide for the floating debt and "ad· 
vanoee;" $1,495,000 are guaranteed by Missouri Pacilio. N. Y. Stock 
Exchange Jan., 1897, reported $25,290,000 general consols listed. 

LANI>s.-The sales of land 1n .Arkansas for 1895 were 38,907 acres at 
S2·99 per acre, the total sales, including town lots, being $116,396; in 
MJssourl sales 1,712 acres for $3·30 per acre, the total sales, includin~ 
town lots, being $5,655; from Little Rock & Fort 8. p:rant sales 12,952 
aoree for $3·25 per acre. Lands 1n Arkansas uneold Dec. 31, 1895, 634,-
116 a.ores; in Missouri, 26,698 acres; of L. R. & F. 8., 527,123 acres. 

A.NNuAL REPORT.-Report for 1895 in v. 62, p. 498, showed: 
Year ending Dec. 31- 1895. 1894. 1893 

Mlle@ operated Dec. 31......... 1,773 1,773 1,773 
Gross earnings .............•••. $11,218,117 $10,730,994 $11,713,465-
Net earnings ................... $3,551,470 $3,358,089 $3,485,714. 
Other receipts................. . ll 4,553 63,510 156,606 

Total net income .....•..... $3,666,028 
Interest on bonds.............. $2,485,223 
Taxes, bridge exp., rent'ls, &c. 950,187 
Dividends ......•................ 

$3,421,599 
$2,350,286 
tl,215,~52 

------
$3,642,320 
$2,246,074 

860,691 
(5) 515,623-

Balance for year .......... sur.$230,613 def.$144,239 sur. $19,932 
t Includes taxes, $278.436; rentals, $381,095; car trust, etc.,$290,656 

-(V. 60, p. 4'79, 712,795, 1059; V. 61, p. 152; V. 62, p. 498, 549.) 

Mobile & Blrmlneham KK.-Mobile to Marion Junction, Ala., 
149 miles; trackage to Selma, 14 miles; opened in Ju1y, 1888. 

HISTORY, ETc.-Successor of the Mobile & Birmin,:ham Railway. 
Reorganized after foreclosure April 27, 1895, per plan in V. 60, p. 657. 

BoNDs.-The new prior lien uonds may be increased at $18,000 per 
mile if the 67 mile extension to the Cahaba coal fields is built; Cen
tral Trust Company iA mortf!age trustee. The" mortgage incomes" 
are incomes to and including the July 1, 1899, coupon; trustee, Mer
cantile Trust, New York. 

EARNINGS.-11 months, ~ 1896 ........ . Gross, $301,'290; net, $58,794 
Jan. 1 to Nov. 30. 5 1895 •........ Gross, 261,530; net, 13,886 

ANNUAL REPORT.-The report for the year ending June 30, 1896, was 
in V. 63, p. 1112, showing gross, $295,226; net, $35,34 0. In 1894-96-
gross, $305,140; net, $39,078. President, T. G. Bush. (V. 63, p. 715, 
1112.) 

1'lobUe & Glrard.-Aosorbed by CENTRAL OF GEORGIA RY. 
Mobile .Jackson & Kansas City KK.-Projected from Mobile 

to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the· 
road. See V. 62, p. 457. 

Capital stock is $4,000,000. Trustee of first mortgage is Central 
Trust Company, New York. President is F. B. Merrill. Among the 
directors are W. D. Stratton, of Drake & Stratton Co.; Lathrop R. 
Bacon, of Bacon, McKinley & Sherman, of New York; W. H. Smithe, of 
the Mercantile Bank of London. (V. 62, p. 457,990; V. 63, p. 459.) 

Mobile & Ohio KK.-(See Map.J-Owns from Mobile, Ma., to Co
lumbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles; to1 al 
owned, 527 miles; leases St. Louis & Ca.tro (which see), Ca.tro to St. L., 
152 miles, with branch to Millstadt, 9 miles; total operated, 688 miles. 

HISTORY, ETc.-Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1896, were 454,327 acres, valued at $229,299. 

GENERAL FINANCES.-In January, 1897, the company was arranging-
to build an extension from Columbus, Miss., to Montgomery, Ala., 168 
miles, with branches 27 miles, and to meet the cost ha.d authorized a . 
mortgage for $4,000,000, covering the extension and equipment. See 
further particulars in V. 63, p. 1159; V. 64, p. 42. 

8TOCK.-8took authorized, $10,000,000; outstanding, $5,320,600; 
pa.r, $100. The voting power on $4,953,300 of the stock is exercised by 
the general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, upon which 
this voting power was conferre,d. The Supreme Court of Alabama in 
April, 1893, decided the voting trust in force and valid. 

BoNDs.-Under the general martgage of 1888 (trustee, Farmers' Loan 
& Trust Co.) there can be no foreclosure till rour ooupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the amount canceled by Rin.k:in~ fund 
to April 30, 1896, is $823,000, in reserve in treasury $601,500 In 
June, 1895, $1,250,000 were issued to discharge floating debt and for
additions. See V. 61, p. 239, 664. Mortgage abstract, V. 47, p. 83. 

LATEST EARNINGS.-For 6 months ending Dec, 31 (December, 1896,. 
partially estimated)-see also V. 64, p. 181. 
6 months. Gross. Net. Eq. cf ca1· tr. Interest. Bal., surp. 
1896 (est.) .•••• $1,991,675 $756,987 $113,822 $l'i21,383 $121,7M2" 
1895 (actual).. 1,893,838 787,419 69,822 529,394 188,203 

ANNUAL REPORT.-Fisoal year ends June 30. Report for year 1895·96 
was given at length in V. 63, p. 697, 713. See also editorial, p. 683. 

Year end'g June 30- 1896. 1895. 1894. 1893. 
Total gross earnings.$3,619,071 $3,269,989 $3,253,692 $3,358,471 
Net earnings......... 1,293,869 1,115,503 1,209,037 1,099,281 
P. ct. op. ex. to earns. (64·25) (65·89) (62·60) (67·27) 
Cnterest and rentals. 1,059,632 1,034,354 1,037,323 1,044,381 

Ba.lance, surplus*.. $234,237 $81,149 $171,714 $54,900 
* Equipment and new construction (additional to operating expen

ses) cost $172,331 in 1893-94; $186,557 in 1894-95; $143,645 in 1895-6. 
(V. 63, p. 206,225,683, 697, '713, 1115, 1159; V. 64, p. 42, I5.J, 181.) 

lffoba-wk & 1'la1on.-.-(See Map N. Y. Oentral.J-Owns from Her• 
ldmer, N. Y .. on the N. Y. Centre.l's main line northerly to Malone, ou 
the Central Vermont, with branches, 181 miles in all. 
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JANUARY, 1897.] RAILROAD STOCKS AND BONDS. 91 
-===================================------~-====~==~ 

Subscribers will comer a great f'avor by giving lm.m.edlate notice of' any error discovered in these Tables. 

RAILROADS. j Miles INTEREST OR DIVIDENDS. Bonds-Prinol 
Date Size,or Amount pal,When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

----------- ----
Montgom'yBeltL.-lstM.,$200,000,lawfulmoney.o .... 1890 $1,000 $200,000 6 J. & J. N.Y., Metropol'11 Tr. Co. Jan. 1, 1910 
Montgomery d: Erie Ry.-lst m. (old 7s ext. in '86) .... 1866 ...... 130,000 5 M.& N. Goshen, N. Y. May 1, 1926 

2d mort_t:ge (old 7s extended in 1887) ........... ·so 1867 .. 678 40,500 5 .A. & o. do do Oct. 1, 1927 
Morgan's a. <I Texas-N. 0. Opel. &Gt.West. lstM. 1859 249,002 5 A. & 0. N.Y.,S.Pao.Co.,23Broad Apr. 1, 1899 

lat mortgage flew Orleans to Morgan City) ... o* 102 1878 1,000 5,000,000 7 A. & 0. <lo do Apr. 1, 1918 
lflt mortgage, exandria Extension, gold ........ 157 1880 1,000 1,494,000 6 g. J. & J. do rto .Tuly 1, 1~20 
General mortgage .................................. 204 1893 1,000 1,000,000 5 J. & J. do do July 1, 1913 

Morris <I Ess~took, 7 ~o. guar. D. L. & W ...... ·si ...... 50 15,000,000 7 per an. J. & J. N.Y., I>el. Lack. & West. Jan. ,'97, 3¼o/<> 
1st mo~age, sinking d ........................ 1864 500 &o. 5,000,000 7 M.&N. do do May 1, 1914 
Converti le bonds ......•....•..........•........... .... Var'us 1,000 281,000 7 J. & J. do do Jan. 1, 1900 
Gen. M. & 1st on Boonton Br. &c. (~ar. D.L.&W.) 

i37 
1871 1,000 4,991,000 7 A. & 0. do do Oct. 1, 1901 

Consol M. (for$25,000 000) guar. . L. &W.o*&r 1875 1.000 11,677,000 7 J. & D. do do June 1, 1915 
:1:cial real estate bonds .......................... ···2 Var'us .. ioo 2,795,000 4¼& 5 

M:·&·N . 
do do Various. 

rr1s & Essex Extension stook,f.uar. 4 per cent. isoi 221,000 4 per an. do do Nov., 18~6 

~r.'Iftfr"1::i:~ i}';{,;-J.~~l!i·fi: t.0:ir.1:efidf 40 1,000 1,000,000 6 g. J. & J. None paid. Jan. 1, 1921 
---· ··-· .. ioo 75,000 7 A. & O. Phila., Broad St. Stat'n. Apr. 1, 1899 

Mt. wasXir,gton RR .................................. 
"37 isss 211,400 6 

J." .& .. J. July, •91,·i>aiii Aug., '96 Juiy ·1;·i92& Mmkc:gon Gr. Rapids <I Indiana-lat mort., .§old .. 1,000 750,000 5 g. 
Nashua ti .Loioell--Stock,9 p.o. rental,92 yrs. .&M. 15 isso 100 800,000 9 per an. M.&N. .N a.shua, Ind.ian Rd. Bk. Nov. 2, 1896 

BondR not mortgage, assumed by lessee .......... .... ..ioo 100,000 5 J. & J. do do July 1, 1900 
Nashtnlle Ohattanoola <I St. Louis-Stock .....•..... 

340 isfa 10,000,000 Text. Q.-F. N. Y. and Nashville. Feb. l,'97, 2%, 
lat mortgage (for 6,800,000) ••.............. o*&r 1,000 6,300,000 7 J. & J. N. Y .. ContinentalN. Bk. July 1, 19l;i 
2d mortgie, gold or silver .................... o* &r 321 1881 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901 
lat M. on a.yette. a.ndMoM.bra.($6,000p.m.)o*&r 125 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917 
lat mortgage on Lebanon Branch ............... o* 29 1877 1,000 300,000 6 J. & J. do do Oct. 1 1917 
let M. on Jasper Br. ($90 000 are 8s, due 1906)0* 43 '77-'83 1,000 461,000 6 g. & 8 J. & J. 40 do Jan.,1906&'23 
lat mortgage on Centreville Branch, yold .... o*&r 46 1883 1,000 376,000 6 g. J. & J. do do Jan. 1, 1923 
lat M. on Tracy City Br. (Tenn. C. & . RR.) .o*&r 20 1887 1,000 480,000 6 J. & J. rto do Jan.1898 to'l 7 
letM. onBonA.irBr.,red. at gar aft.July'97, ... o .. 7 1887 1,000 114,000 6 J. & J. rto do July 1, 1917 
Consol. M. ($20,000,000), $2 ,000 C,· m., gold ... <f' 740 1888 1,000 5,114,000 5 g. A. & 0. do do Apr. 1. 1928 
W. & Atl. inos. ($650,000), $26,00 due y'rly, g.o. 

ii"9 
1895 1,000 See text. 5 g. J. & J. do do Jan. 1, '98·'20 

Nash'Oille <I Decatur-Stock, guar. 6 fr: c. b"y L. & N. isfo 25 2,337,582 6 per an. J. &D. Nashville. Dec., '96, 3 o/~ 
lRt rnort .. ~a.r., a. f. ($200,000 he din sink. fd.). 119 1,000 2,100,000 7 J. & J. N. Y., 120 Broadway. July 1, 1900 

HISTORY, LEASE, ETC.-Completed in November, 1892. Furnishes I lessee company after the payment of rental. The loss to lessee was 
access to heart of Adirondacks and forms link in a new through In 1891 over $900,0::>0; in 1892 about $1,500,000; in 1893, $1,525,959; 
tine from New York City to Montreal. In 1893, N. Y. Central leased in 1894, $1,960,8!'>2. ln 1894 ,n-osR ea-rnine-R of road proper (119 
the road and guaranteed its :first mortgage bonds. The surplus in any miles) were $5,370,785; net, $752,328. In 1893 gross, $5,'i91,2d7 ;: 
year after payment of the first mortgage interest for that year to pay net. $1,164,471. In 1892 gross, $5,772,665; net, $1,149,429. 
not exoeediIJ.g 5 per cent interes~ on the incomes. A dividend or 2 Muskegon Grand Kaplds & Indiana KK.-Owns road' 
per cent on the incomes was paid Rept. 1, 1896. N. Y. Central owns Grand Rapids to M11skegon, Mich., 37 miles; traok11,ge, G. R. & Ind. a.t 
the $4,500,000 stoe:k, a_nd has the o,ption of retiring the incomes at any Grand Rapids, 3 miles. Road opened 1~86, and leased to Grand 
time, and issuing ID lieu thereof 2~ mortgage guaranteed gold 4 per Rapirts & Indiana RR., which was foreclosed in 1896. Stock, $350,000;: 
oente, due Sept. 1, 1~91. See offlmal Rtatement V. 56, P, 501. As to par, $100; unfuuded debt, $80,550. Coupon or July, 189!, was paid 
bonds. see V. 56, p. 78~. (V. 57. l). 22; V. 61, p. 926; V. 63, p.116, 311.) in August, 1896. Earnings iu 1895, gross, ~116,400; net, $21,572; in 

Monongall.ela River KK.-Road from Fairmon1. to Clarksbur~, 1894, gro1-1s, $105,729; net, $11,317. President, W. O. Hughart, Grand 
W. Va .• 31 miles. Road opened in 1890. Capital stock is $1,300,00v; Rapids, Mich. 
par, $100; outstanding, $1,~74,4_()0._ The tlr~ts (Central Trust Co., Nashua & LowelJ.-Owns double track road from Lowell, Mass,. 
N. Y., trustee,) are guaranteed pi:mo1pal an!l IDterest by the B. & q. to Nashua, N. B., 15 miles. On October 1, 1880, a lease for 99 years 
Console (mortgage. trustee, Amer10an Bankm15 & Trust Co., of Bal~I- to the Boston & Lowell was made. In 1887 lease was trallBferred to 
more) were au~onz_ed to pay for th': oon~truotion of branch roads not Boston & Maine which pays a rental of $73,000 (9 per cent on stock). 
more t11an 50 nnles ID length; also, 1f desired, a branch to develop tile ' 
coal teuitory of the upper Monongahela Rivet· region, W. Va., where Nashvil1e Cllattanooga & St. Lonls~-(See Map.J-Owns from 
the company has aoqmre!J the property of tbe Monongahela r oal & Chattanoog~, T~nn., to Hickman, Ky., 320 ~e~; branches to Lebanon. 
Coke Co., comprising 14,000 acres of coal landR. See description of &o., 4.31 miles, 18 8!888 Western & Atla11tio, Chattanooga, Tenn .• to 
ti.rat mortgage, etc., p. 6 of SuPPLEllIENT, .April, 1896. There are oar Atla~ta, Ga., 137 miles; !)~Sall oap1tal stock of Rome RR., Rome, Ga., 
trust 6s interest payable at Mercantile Trust Co. Baltimore Md. to Kmgston, Ga., 18 miles, total operated._ 906 m:Jles. Proposed . to 

' . ' ' lease the Paducah Tennessee & Ala., 119 miles, and Tennessee Mid• 
EARNINGB--:-Statement for t£•ar endIDg Dec. 31, ~895, was in V. 62, land, 136 miles, owne1l by Louisville & Nashville, but action post• 

p. 867, showmg; Gross, $206,695; net, $109,455; IDterest a?;ld taxes, poned 90 days from Sept. 9.- See v. 63, p. 458. 
$38,270; bala~oe, surplus, $71,185· In year 1894 gross, $~29,986 ; ORGANIZATION.-A majority of the stock ($5,500,500) is owned by the 
net, $143 .961. V. 62 , p. 4 L4, 86 7 • Loui1<ville ~ Nashville, and pledged under its untiled mortgage, etc., so 

Monterey & ~exican Gulf.-Owns road OO!fipleted _tu Augus.t, that the two systems are operated in close harmony. The Western & 
1891, from Venad~to (on the Mexican Intern~tional Railroad) via Atlantic 1s leasA!J from the State of Georgia for 29 year& from Dec. 27. 
Monterey to Tampico, on the Gulf, about 390 nules. See V. 62, p. 85. 1890, at $420,012 per annum. 

HIBTORY.-Purchased in November, 1895, at foreclosure sale, under DIVIDENDS?_ 1888 l 889 1890 1891 1892 1893 1894 1895 1896 
the 1st mortgage of 1888 by the Sooiete Anonyme Belge de Chemin-de- since 1887 5 414 · 5 5 5 5 334 3¼ 4 3* 
Fer au Mexique, which has capitalization as follows: Capital stock, · 
10,572 \110 shares, each share representing $1,000 in bonds or * In 1897, Feb., 2 p. c. (1 p. o. or which for Nov., 1896, dividend 
matured coupons of the Monterey & Mexfoo Gulf RR. Co. 160 3350 deferred). (V. 6!, p. 135.) 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, B0NDS.-The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 p 

being 8,00() bonds at 500 francs each. Augustus Frasez, President, to 1916 inclusive, and $l00,000 on Jan. 1, 1917. 
Brussels, Belg.; Coudert Bros., lOO Broadway, N. Y., attorneys. The consolidated mortgage of 1888 (United States Trust Co .• trn,.tee)p 

EARNINGS.-January 1 to Nov. 30 (11 months), gross, $1,033,024 provides that all prior bonds shall be paid otf at maturity; sufficient 01' 
in 1896, against $1,124,658 in 1895. ln 1895, gross, $1,211,444. In the $20,000 per mile are reserved for them. 
1894, gross, $1,099,378; net, $328,290. (V. 62, P- 85.) Western & Atlantic income mortgage 5a for $650,000, (Central Trusi 

1'.lontgornery Belt Line Ky.-Owns real estate aud a belt Co., N. Y., trustee), wereiss11ed in 1895 to reimburse the N. C. & St. L. 
line in Montgomny, Ala., about one mile of track on Tallapoosa, for renewals and improvements made on that road. The incomes are 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an secured by mortgage on all W. & A. property in possession of N. C. & 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent St. L .. and also cover the $500,000 State or Georgia bonds deposited as 
of the stock. Capital stock is $200,000; par, $100. security for the lease. Each Jan. 1 26 bonds fall due; in Jan., 1897, 

M ..-p E "' J Ab b db c G $598,000 were held in treasury aud balance canceled. Duck River 
ontgom.ery.., uaau a.- sor e Y ENTRAL OF EORGIA. 2ds (now tlrsts) $22,000 gold 6s, due Nov. 1, 1909, interest M. & M., 

Montgornery & Erle Hy.-(See Map E1'ie Railroad.)-Ownsroad are outstanding. See v. 61, p. 519. 
from Montgomery to Goshen, N. Y., 10 mile1;1. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & w. (now ERIE RR.-whioh see.) Rental GENERAL FIN.ANCES.-Bllls payable incurred in purchase of Rome 
is $16,000 per annum. Stock, $150,000. Dividends (4¼ per cent per RR., etc., were $1,260,480 on July 1, 1896. 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum. EARNINGS.-6 months, i 1896 .... gross, $2,566,020; net, $1,010,398 

Montgomery •ruscaloosa & ITlemphis.-105 miles graded. July 1 to Dec. 31. 51895 .... gross, 2,635,731; net, 1,083,869' 
Purchased at foreclosure sale Feb. 3, 1896, in interest or Mobile & ANNUAL REPORT.-Fisoal year ends Jnne 30. The report for 1895-96 
Ohio, which will use it in building the extension to Montgomery. (V. was given at length in V. 63, p. -'l99, 509. See editorial p. 484. 
62, p. 590. Year ends June 30. 1896. 1895. 1894. 1893. 

Morgan's Louisiana & Texas KR. & SteaD1shipCom.pany. Mileage end of year.•· 906 902 884 810 
-( see Map of Southern Paciflc.J-R0AD-Owns Algiers to Cheneyville, Gross earnings ........ $5,074,625 $4,608,502 $4,521,662 $5,131,779 
204 miles; branches, 55 miles; trackage to Alexandria, 24 miles; total Net earnings .......... 1,910,275 1,882,142 1,850,482 1,992,374 
railroad lines, 283 miles; steamship lines and ferries, 3,176 miles. Investments, etc ...... __ 41,002 18,424 __ 33,443 170,061 

ORGANIZATION.-The Southern Paoifl.c Company, on Jan. 1, 1896, held N tin $1 951 277 $1 900 566 $1 883 925 $2 162 435 
$14,995,000 of the $15,000,000 stock and operated road under lease. e come .. · .. ·•• ' ' • ' • , , , 
The lessee pays all charges and also 23 per cent of the net profits under Rint.taonldWebt&anAd tRaRxes.$1,047208,407102 $1,402770',402152 $1,04.2220',507121 $1,041220,303112 
the "omnibus lease." Company has 12 iron steamships and 9 ferry en • • .. • , , 
and river steamers and tugs plying between New York and New Or- Improvements••...... ... .. .. . 21.859 25,537 51,355-
lea.ns and between Gulf ports; also wharves, warehouses, ana. on Jan. Dividends ............. (4) 400,000 (4) 400,000 (2¼)250,000 (5) 500,000 
1, 1896, owned $726,500 bonds and $772,298 stock of other companies. ---- --- ---- - --
The general mortgage bonds of 1893 for $1,000,000 were sold in 1895. Balance .. •········ sr.$52.795 def. $18,730 sr. $165,805 sr. $178,738 

EARNniGS.-11 months, i 1896 ...... gross, $4,696,353; net, $1,298,827 -(V. 63, p. 458, 484, 499, 509, 794, 1010, 1063; V. 64, p. 135.) 
Jan. 1 to Nov. 30. 51895 ...... gross, 5,327,772; net, 1,340;630 Nashvllvilll.e &TDecattourD.-(See Map Louisville <I Nashville.J-Owns 

from Nash e, enn., eoatur, Ala., 119 miles. Leased to Louisville 
In year 1895 gross $6,014,482; net, $1,638,087; surplus over & Nashville for 30 years from July 1, 1872, at a. rental of 6 p. c. per ann. 

charges, $449,667; net profits due company under lease t.o Southern on stock. The lessee assumed ail the debt and owned (Oct., '96) $938,800 
Paoi:flo, $479,241; income from investments, etc., $139,322. of its stock. On Oct. 10, 1896, sinking fllild held bonds of face value. 

Morris & Essex.-( See Map of Delaware Lackawanna <I Western.)- $659,000, of which $630,000 were N. & D. firsts. See V. 59, p. 604. 
Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; branch, E.A.RNINGS.-Earnings are now included in L. & N. reports. In 1892-
Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 35 miles; '93. gross $1,468,199; net, $$450,664; interest, $147,000; balance-
leases 16 miles; total operated, 136 miles. for dividends, etc., $303,664. In 1891-92 gro,i.,i, $1,443,431. 

LE.A.SE.-Leasedin perpetuitytoDelawareLaokawanna&West.,whioh Nashville Florence & Sheffleld.-(See Map Louisville <I Nash .• 
assumed all liabilities and pays 7 p. o. per annum on the capital stock. ville.)-Owna from Columbla, Tenn., to Sheffield, Ala., 82 miles, with, 
They also agree to pay 8 per cent in case 30 per cent of the in-oss earn- branch Iron City, Tenn., to Pinckney, Tenn., 12 miles; oper-
1ngs in any one year shall be sufficient to pay all charges and 10 per ates Napier br., etc., 14 miles; total, 108 miles. Operated by Louisville, 
cent on the stock; but in no case more than 8 per cent. See form of & Nashville, which company guarantees the principal a.nil interest or 
guaranty, V. 56, P• 812. the bonds by endorsement, and owns $729,400 of the $872,385 stock, 

EARNINGS.-Tbe road is important to the Delaware Lackawanna & par $100. Stock authorized, $2,000,000. For year ending June 30, 
Western as a route with terminal facilities on New York Harbor, but 1896, gro1-1s, $195,930; net, $33,598; interest, $101,~00; taxes, $7,430;;; 
the actual earnings on the road show a larl(e annual deficit for the balance, $78,632. 
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Sub•crlbers will conf'er a greai favor by gtvlnc bnmed.JaCe noClce of any error d.Jseovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bon.dl-Pnnof 
Miles Date •~":;,°' I Amount 

t>a.l,When Dnti • 
Por explanation of oolumn headings, &o., see notes of of Rate f.er When Where P~able, and by BtockB-Laet 

on first page of tables. Road. Bonds Value. Outstanding Cen . Payable om. Dividend. 

Nuh. Flor. ti .8/a.eff.-lstM. ($2,500,000), gold, gu.o 91 1887 $1,000 $2,096,000 5 g. F. & A. N. Y. and Louisville. Ang. 1, 1937 
1918 Nuh1'ilte ti Knomlle-lat mort. for $2,000,000 . . o* 73 1888 1,000 1,184,000 6 M.&N. N. Y.,MercantileTr.Co. 

See text. National DockB Railway-Stock............. . • . . •.. .... i893 i:ooo 2,750,000 ...... --··· Nels. fl Ft.Shep.-lat M., I.gr., s.f., g., $1,500,C00.o* ·1s 1,381,000 6 g. J. & J. N . Y., Chase Nati. Bank. July 1, 1943 
Sept., 1896 Nu~honinfi, Vat.-Stock, 5 p.o. gu. tlll 1904 ....... . ... 50 1,418,600 5 per an. M.& 8. Phlla., 226 So. Third ~t. 

Nt1Jadar-Oa if.-Ore~n.-lat M. $2,200,000, gold. ·94 1888 1,000 
Jan.'97none 6 g. J. & J. N. Y., Moran Bros. 20 years. 

Nt1Jada Oentrat-lat • g., Income (sinking fund) .. 750,000 5 g. J. & J. No coupons pa.id. July 2, 1938 
Ntwark Somerset fl Strait811.-lstM.,ext.fn '89, g.o* 44 1869 500 &o. 800,000 5 g. M.&N. Nov., '95, "oup. last pd. Nov. 1, 1929 
'NewlJurg Dutchess ti Oonnecticut-Col. trust bonds . .... 1891 59 226,000 5 M.&N. s. Y., Central Trust Co. 1921 

Income mortgage for ~,000 ................ r ·15 1877 ····50 1,164,500 6 ..... When earned. June 1, 1977 
Ntw Oastle ti Bea'Oer Val . took .................. iss1 700,000 See text. 

J:·&:' ·J. 
Newcastle, Pa. See text. 

:Ntw Oastle cl Shenango Valley-lat M., int. ,ruar ... 17 1,000 250,000 6 g. N. Y., Farm. L. & Tr. Co. July 1, HJ17 
New England RR.-Common stock . .....•........... .... .... 100 20,000,000 ...... . .... . ... ... --- . ....... 

Preferred stoc·k, 5 i· o., non-cum. ($5,000,000) ... iii is16 
100 5,000,000 ii&.'7 J ... & .. J. Jan:·i·,··1905 N.Y.&N.E.lst M. ( 6,000,000 are 7s) currency.o* 1,000 10,000,000 Bostoll, 8. De8.& Tr.Co. 

Consolidated mortJrage, $17,500,000, ~old . . ... c* 361 1895 1,000 5,005,000 5 g. J. & J. Boston. ffice. .Tuly 1, 1945 
.!Boston Terminal l st mort~age for $1, 00,000 . c* ·--· 1889 ···· ·· 1,500,000 4 A. & 0 . Boston, 180 Sumner St. Apr. 1, 1939 
Mortgage notes on land at prfng field & Hartford ···9 is9o i:ooo 36,800 5&6 A:·;,,:·o. .. -... --·. 

Oct ... 1;·1910 Woons. & Pasco. lat M.,fnt.gu. by Ciii:- of Woon.o 100,000 5 
'New Jersey Jimclion-lat. M., ~ar. by .Y.Cent.c&r 5 1886 1,000 1,700,000 4 F. & A. N. Y. Cent. & Hnd. Riv. Feb. 1, 1986 
New Jers"1J cl New York-SEE RIE RR. Co. 

121 100 1,500,000 9 per an. Q.-J. New London, Office. Jat'.2 '97,214 % NtuJ London NortMrnr-Stook ......... . .............. isso Consolidated M., now lat M. ($688,000 are 4s) .o* 121 1,000 1,500,000 4&5 J. & J. N. Y., Bk. of No. Am.er. July 1, 1910 
New Orleans II North .Eastern-Prior lien m., gold.o* 196 1885 1,000 1,320,000 3 g. A. & 0. N. Y., Central Trust Co. Nov. 1, 191~ 

let mortgage, gold ................................. 196 1881 1,000 5,000,000 J. & J N.Y.,Miiller,Sohall&Co. Jan., 1911 
N. O. ti Northwest'n-Reoeiv'a otfs., auth. $500,000 ·;;.:, ---· i:ooo 446,845 ···s·g. ··-·- ----···· 

1st mortgage, $20,000 \er mile, ~old ........ o*&r 1890 1,540,000 J. & J. In default. Jan. 1, 1~40 
New Orleans cl West.-lat er. M., $ ,000,000, g .. o,. .... 1895 1,000 1,500,000 5 g . J. & J. N. Y., State Tr. & N. 01 July 1, 1946 

Na&lonal Dock• Hy.-Road extends from United N. J. RR. at 
Point of Rocks to Constables Hook, N. J., 5·99 miles; Communipaw br., 
0·38 miles; Kill von Kull bra.nob, 0·54 miles; total, including second 
track and sidings, June 30, 1894, 16·27 miles. Road opened Dec. 1, 
l883. Stock June 30, 1895, $2,750,000; unfunded debt, $26,332. 

EARNINGS.-For year ending June 30, 1896, gross earnings, $247,849; 
net, $159.275; charges, itU,032; bal., surplus, $148,243. In 1894·95 
net, $156,359; charges, $15,180, dividends, $130,370. Office, 45 
Broadway, New York. 

Nelson & Fore Sheppard Hy.-Owns from International 
Boundary to Kootenai Lake, B. C., 60 miles. Completed in Ma.rob, 
1894, In the interest of Spokane Falls & Northern Ry., which see. 

Nesquehoning Valley.-Owns from Nesquehoning Junotion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, to Lansford, Pa., l mile. 
Lea.sed for 999 years to the Lehigh Coal & Navigation Company. In 
1884 the option to purchase the stock at par and Interest was suspenaed 
tor 20 years, with a guarantee of 5 per oent per annum on stock. 

Newark Somerset & Stralt•vllle-Owns from Newark, 0., to 
Shawnee, 0 ., 44 miles; branch 3 miles. Leased to B. & O. till Nov.1.1929 
(with right to perpetual renewal at B. & O's option) for taxes and 30 
-per cent of ~oss earnings, but minimum rental to be $40,000; B. & 0. 
is entitled to reimbursement from receipts of subsequent years for any 
.advances to make up minimum renta l. Interest on fl.r~t 5s due May 1, 
1896, was not paid. Stock, common $795,600, and preferred, $230,900 
,<par both, $50). $705,550 of the first and $191,850 of the latter owned 
by Baltimore & Ohio. See description of mortgage. etc., p. 6 , SUPPLE
MENT of April, 1896. In 1895·96 gross, $143,104; net. $7,295; rental, 
:$42,931 ; taxes, $5,814; loss to lessee, $41,450. In 1894·95 ,n-oss earns. 
$123,572; delicit from oper., $2,015. fn 1893•94 gross, $99,623; deft· 
-0it, $12,445.-V. 62, p. 820, u76; V. 63, p. 1008. 

Newburg Dutche•s & Connecticut HH.-See this SUPPLE· 
MENT, page 156. 

New Oastle & Beaver Valley.-Owns from Homewood, Pa., to 
New Oastle, Pa., 15 miles. In 1896 lease was canceled (see V. 62, 
p. 1175). Control purchased in 1895 by Pennsylvania Co. and no 
further dividends will be declared. Gross earnings in 1895, $169,433; 
net, $40,935; rental received, $59,661; loss to lessee, $18,726. 

New CaHtle & Shenang-o Valley.-Owns from New<· astle. Pa., 
to West Middlesex. Pa., 17 miles. Leased to Nypano RR. till 1982 for 
rental of 32 p. o. of gross earns., but Interest on bonds guaranteed. 

New Eno-land HH.-New York New Haven & Hart. RR. owns a 
majority of the stock, but road is operated independently, embracing : 

Lines Owned. Miles. I Leased l i nes. (1T ~ee this Oo.1 
Boston to HopewellJunc, N.Y.215 *Norwich & Worcester RR.,r ... 66 
Wioopee to Fishkill Landing... 2 Rhode Island and Mass. roads. 14 
Providence to Willimantic ..... 581 (temporary agreement.) 
Newton to Woonsocket, R. I. .. 29 Rockville RR................... 5 
Ea.stThompson to Bouthbrid§e 17 Providence & Springfield RR.,r 28 
East Hartt'ort, Ct., to Bprlngf d 27 j Woonsocket & Pascoag RR.... 9 
Other lines.......... . . . . . . . . . . . . 12 Milford branches . . . . . . . . . . . . . . 20 

Double track ................... u4 Trackage············· · ·······~ 

Total, [361 miles owned, 141 m. eased and 26 m. tra.ckage] .. .... 528 
• Company controls, through lea.se of N. & W., the Norwich & New 

York Transportation Co.'s line of steamers, J 25 miles. 
HISTORY.-A reorganization of the New York & New England, (sold 

tn foreolosure July 9, 1895,) as per plan given in V. 58, p. 762. Prop• 
erty turned over to now company Sept. 1, 1895. The old common 
stock paid an assessment ot $20 per share. Controlling interest in 
the stock was acquired in 1895 by the New York New Haven & Hart
ford, which also bought $5,000,000 consols.-(V. 61, p. 517.) A part of 
the Boston terminal property to be sold to the Boston Terminal Co. has 
been appraised at $1,923,500. See Miscellaneous Companies and V. 
63, p. 699. 

As to modification of leases, reducing rentals, see report for 
1895-96, V. 63, p. 698. This report says that the reductions in rentals 
and other charges are expected to overoome the deficit shown in other 
years, but that on the other hand large amounts for improvements 
must be charged to operating expenses for some time to come. For 
2~ years to June 30, 1896, $525,000 had been so charged. 

B0NDS.-The oonsollda.ted mortgage of 1895 is for $17,500,000 of 5 
p. o. bonds. Mortgage trustee is Manhattan Trust Co., N. Y. There 
are $10,000,000 bonds reserved to retire the old N. Y. & New England 
fusts, which were left undisturbed. See V. 61, p. 907. 

Loans and bills payable on Sept. 30, 1896, $225,000. 
ANNUAL REP0RT.-Fiscal year now ends June 30. Rer,ort for the 

ten months enclfng June 30, 1896, was given in V. 63, p. 698, showing 
~oss, $4,851,619; net, $1,306,668; charges, $1,299,265; balance, sur• 
plus, $7,403. The average freight train load was 181·2 tons; rate per 
tAmp. m .• 1·13 cents. 

Year ending Dec. 31- 1894. . 1893. 1892. 
Total gross earnings . ..••..••••..•. $5,475,628 $6,019,208 $6,220,494 

OFFICEBS.-President, Charles P. Clark, of New Haven; Secretary, 
James W. Perkins, of Boston; Trea!!urer, G. B. Phippen, of Boston. (V. 
63,p. 29, 30,269,698,968; v. 64, p. 83.) 

New .Ter•ey .Tunctlon.-Term.fnal road through Jersey City• 
Hoboken :!Ud Weehawken, oonneotfng the trunk lines terminating at 
those points; length a.bout 5 miles. Leased for 100 years from June 
30, 1886, to the New York Central which ~arantees the bonds abso
lutely and owns $100,000 stock. The mortgage is for $4,000,000. 

New .J~rsey & New York HH.-Owns from Erle Junotion, N. J., 
to Ga.rnerville, N. Y., 29 miles: branches to New City, etc., 5 miles; oper
a.ties to Haverstraw, etc., 14 miles; total operated, 48 miles. Reorga.n· 
liie~ after_foreol?sure In April, 1880. The road was purchased by the 
Erie RR. m April, 1896. V. 62, p . 683. Stock outstanding, $1,440,800; 
common; $787,800 preferred; par, $100. Balance sheet or June 30, 
1895, In V. 61, p. 279. Control is with preferred stock and first mort
gage till 6 per cent has been paid on preferred for three years. 

EARNINGS-Year ending June 30, 1896, grosR, $332,748; net, 
$70,103: interest, $50,174; rentals, $t,686; balance, surplus, $15,243. 
In 1894·5, gross, $338,179; net, $61,622.-(V. 63, p. 503, 968.) 

New London Northern.-Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $211,000 per annum, which leaves a small surplus after pro
viding for Inter., etc., and 8 per cent dividends. Taxes and improve
ments met by lessee, without claim on New London Northern. 

DIVIDENDS.-From 1888 to Jan., 1892, Inclusive, at rate of 7 per cent 
per annum; then 2 per cent quarterly to October, 1893, inclusive, and 
since to January, 1897 (inclusive), 214 per cent quarterly. 

EA.RNINGS.-For year ending June 30, 1896, gross, $663,755; net, 
$230,282; other income, $49,541. Total income to lessees, $279 823; 
rental paid, $211,000, from which deduct charges and taxes, $194,280. 
(V. 61, D. 472; V. 63, p. 400.l.J 
_.New Orlean• & North Ea8Cern HK.-New Orleans, La., to 

Meridian. Miss., 196 miles, all 60 lb. steel rails. Stock is $5,000,000 
(par, $100), of whiob $4,320,000 and $4,900,000 lat mortgage bonds 
are held by the Alabama New Orleans Texas & Paoifl.o Junction Ry. Co., 
to whlob was due July 1, 1896, $1,375,031 on coupon I\OOOunti ana 
$740,768 on other accounts. Prior liens in treasury July 1, 1896, 
$52,000. On June 30, 1896, engine trust notes were $3,552. 

EARNINGS.-From January 1 to Sept. 30, 1896 (9 months), gross, 
$925,236, against $925,659 in 1895 . . 

ANNUAL REP0RT.-Report for 1895·96 was in v. 63, p. 555, 650. 
Yr. end. June 30. Gross. Net. Other inc. lnte1·est. Balanc~. 
1895·96 ........ $1,419,720 $366,971 $1,115 $379,200 def.$11,114 
1894·95 ........ 1,228,760 240,222 1,015 379,200 def.137,963 
-(V. 58, p.904,1035; V. 59,p. '7'78; V. 61, p. 615; V. 63,p. 555, tt50) 

Ne-w- Orleans & Northwe•tern Ry.-Owns from Natchez, Mts1,1. 
to Bastrop, La., 102 miles. Projeoted to Little Rock, Ark., and to ~ew 
Orleans and Mobile. Stock, paid in, $4,500,000; par $100. In August, 
1891, receivers were ap:v.otnte!). From the pro, eeds of the receivers' 
certificates issued, 25 miles of road (Rayille to Bastrop) was complt,ted 
in 1894, connecting with the Miss, uri Padfl.o at Colllnsville. LouiR K. 
Hyde, Titusville, Pa., is now receiver. For year ending June 30, 1895, 
gross, $128,693; net, $46,707; other Income, $13,929; charges, $12~.-
493; bal., deficit, $68,857. For 1893-4 no report fl.led. In year 1892-93 
gross, $64,145; net over taxes, $17,269. (V. 57, p. 46'7.) 

New Orleans & Southern RH.-It is propol'led to reorganize 
under the name of Louisiana Southern Ry. The N. O. & Western 
operates the road until Feb., l 897. ~V. 63, p. 30, 560, 754.) 

New Orleans & Western HH.-See Map.-Owns a belt railroad 
encircling the city of New Orleans and connectirig with all the rail• 
roads entering_ that city. Entrance to business centre is had over the 
tracks of the East Louisian11, Railroad. Operates N. O. Southern under 
contract for one yea1' from February, 1896. 

The line extends from Avondale, some 4 miles above the city, to 
Port Chalmette, about 1¼ miles below it, a total length of &bout 18 
miles. At the latter point the company owns a large terminal property{ 
having a frontage of about foru·-flfths of a mile on the Mississipp 
River and containing about 2,300 acres, with 80 cotton warehouses, 
capacity of 250,000 bales, a, grain elevator having a cariacity of half 
a million bushels of grain, wharves and facilities for handling cotton, 
grain and merchandise. 

The capitalization is $2,000,000 of first mortgage 5 per cent 50•yt,ar 
gold bonds (State Trust Co. of New York, trustee,) and $6,000,000 of 
common stock; uar, $100. $500,000 of the bonds are held for future im
provements. President (elected ~ept., 1896), William Mason Smith; 
Vice•Prest. w. W. Bierce, both of New Orleans.-(V. 63, p. 601.) Net earnings ....................... $1,563,219 $1,561,236 $1,808,347 

otherreceipts...................... 4,171 5,351 5,354 New York Brooklyn & Manhattan Beach.-Owns from 
Fresh Pond Junction to Manhattan Beach (Coney [Rland), and branches 

Total Income ..••.•••••......•.. $1,567,390 $1,566,587 $1,813,701 to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double trao1r. 
Taxes ........ ~······················ $268,091 $256,477 $254,403 Greenpoint branch is not operated. 
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96 INVESTORS' SUPPLEMENT. rvor- LXIV. 

Subecrtbere w1ll con.fer a great favor by giving iJD.JDedlate notice of any error discovered in theee Table•. 
BondB--Prin< i RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P~a.ble, and by Stocks-Last 

on :first page of table~. Road. Bonda Value. Cent. Payable om. Dividend. 
-- ---

N. Y. Brooklyn <I Manhat. Reac~Common stock .. ·20 .... 100 $350,000 ...... . ..... o·ci.; ·is96• Preferred stock. non-cumulat1\""e ...............•.. 
iss5 

100 650,000 5 per an. A. & 0. N. Y., L. I. RR. Co. 
1st con. M. (now 1st M .) gold, guar. oy L. I. ... o* 20 1,000 1,726,000 5 g. A:·&··o. N. Y.,CorbinBank'gCo. Oct. 1, 1935 

New York ti '1anada,....Stock .......................... 100 4,000,000 ........ 
lstmortgage ate1liug, guar. D.P& H. Can ........ <'• i5o i874 £100&•1 4,000,000 . .. 6.g. M. & N. London, Baring Bros. May 1, 1904 
Debentures, g., ~uar. p. &i.end. Del. &H. Canal. --·· 1896 1,000 1,000,000 412 g. M. & N. N.Y., D. & H. Canal Co. Mav 1. 1904 

New York Oent1·al <I Hudson River-Stock .......... 
Eff9 i873 

100 100,000,000 See text. Q.-J. N. Y., Gr. Cent'l Stat'n. Ja.n:15,'97, 1% 
N. Y. C. & H., ~ $30,000,000 ~ coupon or reg. I 1,000 30,000,000 . 7 J. & J. N. Y., Gr. Cent. Station. Jan. 1, 1903 

1st mort . . . £2,000,000 819 1873 1,000 9,733,333 
Debt certif'a (N. Y. Central), gold, ext. in '93 .. c&r .... 1853 500 &o. 6,450,000 

6 g. 
4 g. 

J. & J. London, Union Bank. 
M. & N. N. Y., Gr. Cent. Station. 

Jan. 1, 1903 
May 1, 1905 

Debentures, 1884, mort. priv.,.nOI!·C_onvert ... c&r ---· 1884 l,OOO&o 10,000,000 5 M. & S. do do Sept. 1, 1904 
Debentures, 1889, oonv., mort. pr1vile~e ........ r .... 1889 1,000&c 1,000,000 5 M. & S. do do Sept. 1, 1904 
Debentures, $15,000,000, gold, a. f. no dr'n.o&r 

523 
1890 1,000&o 13,194,000 4 g. J. & D. do do June 1, 1905 

N. Y. Ohicago<ISt.Louis-Common stock ............ .... 100 14,000,000 ··-··· ...... .. ......... . ....... 
2d nreferred (5 /er cent, non-cumulative) ........ 523 . --· 100 11,000,000 ...... ····· ---.. -- . 
let preferred ( per cent non-cumulative) ........ 523 

iss7 
100 5.000,000 Bee text. A:·&··o. N. Y., Gr. Cent. Station. Moh. 2, 189 

1st mortgage gold, sinkin~ fund not drawn .. o*&r 505 1,000 19,425,000 i g. N. Y., Union Trust Oo. Oct. 1, 1987 
Equipment trust, gold, $60,000, Sept 1, yearly .. .... 1892 1,000 420,000 M.& S. N. Y., Central Trust Co. Yearly to 190 
Eiuipment trust, gold (Ree te:xtl, t:leriea B .... o&r 0

40 
1896 1,000 350,000 5 F.&A 15 do do Yearly to 1911 

N . . d! GreenwoodL.-PriorlienM.,$1,500,000,g. 1896 1,000 1,442,000 5 g. M.&N. New York. May 1, 1946 
N. Y. ti Harlem-Common, 1112 to 12 p. c., ~ar ... 145 --·· 5U 8,646,050 Bee text. See text N. Y., Gr. Cent. Station. Jan. 2,'97,4% 

Preferred stock, 1112 to 12 per cent, gua.r ........ 145 50 1,353,950 See text. See text do do 
is72 

Oct. , 1, 1896 
Consolidated mortg~e, coupon or registered .. o* 136 l,OOO&o 12,000,000 7 M.& N. do do May ·1. 1900 

N. Y. Lackawanna cf: estern-Stock, gua.r. 5 p. ct. 214 
isso 

100 10,000,000 5 per an. Q.-J. N. Y., byDel.Laok.&W. Jan., '97, 114% 
let mortgage, guar. by Delaware Lack. & Weat.o .. 200 1,000 12,000,000 6 J. & J . do do Jan. 1, 1921 
2d mortgage, ~ua.r. by Delaware Lack. & Weat.o* 200 1883 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923 
3d M. Termina Imp. (for $5,000,000), gu. p. & i.. 200 1890 1,000 5,000,000 4 M.&N. do do May 1, 1923 

New York Lak~ Erie cf: Western-See ERIE RR. 

LEASE, ETc.-A consolidation August 27, 1885. Leased for 99 yea.re I Paynunts- 1896. 1895. 1894. 
from May 1, 1882, to the Long Island RR. Co. at 35 per cent of gross Rentals paid............. $5,967,609 $5,888,451 $5,745,936 
earnings, rental guaranteed to be at least 5 per cent on pref. stock. Cntereat on debt......... 4,153,776 4,169,245 4,214,716 

BONDS.-The mortgage of 1885 is for $2,000,000 and is now a first raxesonearn. an~atook 224,219 198,983 194,382' 
lien. (V. 63, p. 1116.) Trustee is Central Trust Company. The L. I. Reserved for deb turea.. 300,000 300,000 300,000 
RR. has attached to the bonds its unconditional guaranty of principal Dividends•·••·· - • • • • • • •· (4) 4,000,000 (412) 4,339,991 (5)4,588,826 
and interest in addition to the memorandum as to the lease previously -- --
printed upon them. v. 56, p. 812. Ba.lancefromoperat'n .•. sur. $43,793 def.$1,0~4,194 def. $786,340 

INCOME.-ln year ending June 30, 1896, rental, $121,925; interest, -(*From profit on sale Clearfield Bit. Coal Co. bonds in l 895; re
~to., $98,029; dividends on preferred, $32,500.-V. 63, p. 1010, 1116. bate on taxes in 18P4. (V. 62, p. 278, 548, 589, 870, 1139, 1162; V. 63,. 

New York & Canada KR.-Owns from Whitehall, N. Y., to p. 311• 560, 5 so~ 696, 6 03, 794 ,838, l159.) 
Bonae's Point, N. Y., 113 miles; branches to Baldwin, Auaable aLd 
Province Line, 38 miles; total operated, 151 miles. 

LEASE, ETc.-Leased in perpetuity and virtually owned by the Dela
ware & H. Cana.I Co., which guarantees the bonds, and has $3,774,865 
inTeated in the property, $1,000,000 having been funded in 1896 into 
the guaranteed gold debentures. See copy of guaranty, V. 64, p. 181. 

Gross. Net. Oharges. Balance. 
Years to{l895·6 .....•.... $915,965 $316,552 $316,070 aur. $482 
June 30, 1894·5.......... 847,747 225,~85 309,941 def.83,956 

1893-4.. .. . . . . .. 80.:>,327 154,604 309,875 df.155,271 
-(V. 62, p. 320,949; V. 63, p. 365,880; V. 64, p. 181.) 

New York Central & Hudson River KR.-( See Map.J-The sys
tem. clearly shown on the accompanying map, is made up ae follows: 

Lines owned. Miles. Mohawk & Malone .. _ •...... ,r 182 
New York to Buffalo......... 442 Carthage & Adirondack .... ,r 46 
Branches...................... 378 Gouverneur & Oawegatohie,r 13 

Lines leased. ,r See this co. New York & Putnam ....... ,r 61 
West Shore ....•.....•....•.. ir 495 Tivoli Hollow RR........... 1 
Troy & Greenbush ......... ,r 6 
Bpuyten Duyvil & Pt. M •.. ,r 6 Tatal in earns. 1895-96 .... 2,395 
New York & Harlem ........ ,r 136 Oper'd, earns. kept separate. 
New Jersey Junction .....•. ,r 5 Dunkirk A. V. & P ....••..... ,r 91 
Rome Watertown & Og ..... ,r 624 Beech Creek ................ ,r 149 

The N. Y. Central Division has 287 miles laid with four tracks. 
HlsTORY, &c.-Thia company was formed by a consolidation of the 

New York Central and the Hudson River railroads November 1, 1869, 
The leased liB.es have been acquired at various dates since. 

CAPITAL BTOCK.-In May,' 1895, $4,571,700 a took was listed on the Ex
change/ making total listed $100,000,000; V. 60, p. 874. Dividends 
on atooK re,d.atered 1n London are payable in gold at 49½d. to dollar. 
Since ! DIVIDENDS. 5 '85. '86·89. '90. '91. '92. '93. '94. '95. '96. '97 
1884. 5 Per cent. < 312 4 yrly. 412 412 5 14 5 5 414 4 Below 

In 1897, Jan., 1 p. o. 
From 1869 to 1884, both inclusive, 8 p. o. per annum was pa.ld. 
BoNDs.-See description or debentures on page 3 of SUPPLEMENT of 

April, 1895. Of the $11,000,000 5 per cent debentures due 1904, the 
$1 000,000 regLstered bonds dated in 1889 have a stock conversion 
privilege, which debentures of 1884 have not. (V. 60, p. 523.) Thia 
conversion privilege carries tlle right to receive stock at par, instead of 
oa.sh, for the bonds a.t maturity, in case the company replaces its first 
mortgage bonds due 1903 by an issue of stock. 

Tne $15,000,000 debenture 4 per cents of 1890 are to be included in 
any new mortgage, and ti.ave a sinking fund of $300,000 yearly-no 
drawings. Sinking fund cancellations have reduced them from $15,-
000,000 to a.mount in table. 

GUARANTIES.-The company guarantees the securities of its leased 
lines to a. considerable aggregate-see separate statement for each com
pany marked with a ,r in the table of mileage preceding. It also guar
antees Western Transit Co. 412a for $1,000.000 duA Febrnary, 1903. 

GENERAL FINANCES.-A new four-track bridge over the Harlem River 
le being constructed 24 feet higher than the present bridge at an outlay 
of between $3,000,000 and $4,000,000 (the city sharing the coat). See 
V. 54, p. 560. Debentures of 1890 for $3,500,000 and $!,571,700 of 
etook were sold in 1894-95 for Park Ave. and other improvements. 

Bills payable June 30, 1896, $218,750; average train·load 1895-96 
was 268 tons; rate per ton mile 67-100 cent. 

EARNINGS.-For 6 months ending Dec. 31 (1896 partly estimated): 
Gross. Net. Interest, cf:c, Dividends. Bal., sur. 

6 mos. $ $ $ $ $ 
1896 (est) .. 23,000,295 7,477,349 5,264,:578 (2%)2,000,000 212,771 
1895 (act) .24,008,402 7,819,242 5,278,502 (2%)2,000,000 540,740 

ANNUAL BEPORT.-Fiscal year ends June 30. Report for 1895-96 
-was given at length in V. 63, p. 596, 603. See also editorial p. 580. 

Years end. June 30. 1896. 1895. 1894. 
Miles operated June 30.... 2,395 2,392 2,396 
]l'reight earnings ........... $25,984,710 $24,268,710 $24,104,509 
Passenger earnings ........ 13,705,021 12,965,112 14,151,280 
Miscellaneous earnings.... 5,455,236 5,255,715 5,422,412 

Total gross earning-a ... $45,144,967 
Oper. exp., inolud. taxes ... 30,455,570 

Net earnings ................ $14,689,397 
Other income *....... . . . . . . . ...... . 

Net income ..•............ $14,689,397 

$42,489,537 
28,810,443 

$13,679,094 
193,382 

$13,872,476 

$43,678,201 
29,508,406 

$14,169,795 
87,727 

$14,257,520 

New York Chicago & St. Louis.-(See Mapo_f New Yo,·k Oen
tra.l <I Hudson River.J-Owns from Buffalo, N. Y., to "llllnoia State Line,. 
except 8 miles leased between Dunkirk and Silver Creek, leaving 494 
miles; leases the proprietary line, Chicago & State Line RR., Ill., Sta~ 
Line to Grand Crossing, 10 miles: also Jeaaes Dunkirk to Silver Creek,. 
8 miles; trackage in Buffalo, N. Y., 112 miles, and Grand Crossing to 
Chicago, Ill. (Lake Shore RR.), 9 miles: total. 523 miles. 

HISTORY.-Known a.a the "Nickel Plate." Sold in foreclosure May 
19, 1887, and present company formed in September, 1887. 

STOCK.-La.ke Shore & Michigan Southern owns $6 240,000 common 
$6,275,000 2d preferred and $2,503,000 lat preferred stock. 

DIVIDENDS.-On { 1891. 1892. 1893. 1894. 1895. 1896~ 
l!!t pref. in March 5 312 p. c. 3 3 4 none. 5 p. c. 

BoNDs.-A sinking fund of $100,000 per year la provided when net 
earnings are $900,000 or upwards, if bonds can be bought at or below 
102; tlnot, the sinking tund lapses for that year, thWI leaving $100,000 
more for dividends. The original issue of bonds was $20,000,000, a.no 
lt has been reduced to present amount by the sinking fund purchases. 
Statement of road under mortgage in SUPPLEMENT of Sept., 1894. Bee
abstract of mortgage (Central Trust Company of New York, trustee), 
V. 45, p. 541. Equipment trust bonds of 1892 (original amount $600, · 
000) cover 1,000 carsandlO engines; one-tenth mature yearly. Equip
ment trust bonds of 1896 for $350,000 cover 13 engines and 500 cars; 
$23,000 fall due each Feb. 15 for 10 years and $24,000 for 5 years. 
Central Trust Co., N. Y., la trustee of both equipment deeds. 

LA.TEST EARNINGS.-For 9 months ending Sept. 30: 
9 months- G1·oss. Net. Other inc. Int. <i: taxes. Balance. 

1896 ........... $-1,111,518 $757,938 $7,791 $888,562 def.$122,833 
1895 ........... 4,496,964 926,446 5,108 859,645 sur.$71,90~ 

ANNuAL REPORT.-Report for year 1895 was in V. 62, p. 866. The 
road is used principally as a freight line, the earnings from freight 1n 
1894 amounting to $4,792,297 out of the total $5,629,239. 

Year end. Dec. 31- 1895. 1894. 1893. 1892. 
Miles operated....... 512 512 51~ 512 
Gross earnings .....•. $6;317,950 $5,629,239 $6,787,748 $6,467,165 
Oper.expen. & taxes. 5,0~9,719 4,671,978 5,479,238 5,375,162 

Netearnings ...... $1,223,231 $957,261 $1,308,510 $1,092,003 
Net, inc. other income $1,236,814 $964,251 $1,314,829 $1,102,209' 
Interest on bonds.... $777,000 $777,000 · $780,000 $781,060 
Equip. trust charges. 88,000 86,000 89,000 30,000 
Rentals............... 95,507 91,924 92,227 91,319' 
Sinkingfund.......... ........ 99,460 48,794 
Div. on lat pref*..... 250,000 ____ (4) 200,000 (3) 150,000, 

Balance, surplus. $31,306 $9,327 $54,142 $1,03& 
*NOTE.;--Dividenda from earnings of year given are paid in Marcb 

of followmg year. 
-(V. 60, p. 131,302, '792; V. 62, p. 186,365,866,949; V. 63. p. 269,. 
880.) 

New York & Greenwood Lake Ky.-(SeeMapof ErieRR.J
Owns from Jersey City, N. J., to Greenwood Lake, 39 milel'I, am) 
branches to Rin!?Wood, etc., 8 miles; operates Watchung Ry., Wood
side t<_> Oran~e, N. J., 4 miles; total, 51 miles. Stock, $100,000; out
standing, $7:J,000; par, $100. 

LEASE.-OnMayl, 1896,waaleased tothe Erie RR. for999years from 
May 1, 1896, for interest on prior lien bonds, holders or old fl.rat agree
ing to convert their bonds into prior lien bonds at 50 per cent of face 
vame and o:t,old seconds at 10 p. c. of face value. S~e Erl~ report, V. 
63, p. 513. Trustee of prior lien mortgage is N. Y. eecurity & Trust 
Co., of N. Y. (V. 60, p. 929; V. 62, p. 233, 361>: V. 63, p. 189, 229,513. 

New York & Harlem.-Owns fromNewYorkCitytoChath&JQ~ 
N. Y., 136 _miles._ From Chatham to Albany, 24 miles, the Boston & 
Albany Railroad 1a used. Also owns the Fourth A venue street railroad. 

LEASE.-The property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y, ·Cent. & Hudson River RR. at 8 per cent 
dividends on the stock and the interest on the bonds. The horse road 
was leased in July 1896, to Metropolitan Traction I.Jo. for 999 years at 
$350,000 yearly for 5 years and $100,000 thereafter. V. 62, p. 1088. 

DrvIDENDS.-The 8 per cent per annum guaranteed is paid semi-an· 
nually, Jan. 1 and July 1. In addition both stocks have received divi
dends out of tbi:, earnings of the Fourth A venue horse railroad, annually 
in April, afl followR '. From 1882 to 1889, inclusive, 2 per cent yearly; 
1890 to 1893, 2.lg p. o.; in 1894 to 1896, inclusive, 3 p. c.; under lease 
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Subscribers -will conf'er a great f'avor by giving lnunedlate notice of' any error discovered In these Tables. 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDEND. Bonds-Prinoi 
Amount pal,When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate r,er When Where Payable, and by Stocks-La.et 
on fl.rat page of tables. Road. Bonds Value. Cen. Payable Whom. Dividend. 

Be,,o York New Ha'IJen cl Hartford-Stock. See text. 
i23 i883 $100 $47,500,000 See text. Q.-M. New Haven, Co. 's Office. Dec.31,'96, 2% 

lat mortgage (for $5,000,000) ........•. -.....•.... r 1,000& 2,000,000 4 J. & D. N. Y., Chem'al Nat. Bk. June 1, 1903 
Debentures, excha1if,eable for stock 1903 ...... c* 1893 lOO&c. 16,397,200 4 A.. & o. N. Y., Lincoln Nat. Bk. See text. 
N.Y. Prov. & B. lat , Prov. to Ston.{assumed).c* 50 1869 1,000 1,000,000 7 J. & J. N. Y., Central Trust Co. Jan. 1, 1899 

lat M. (Stonington to New London) assumed.c,* 12 1881 1,000 300,000 4 A. & O. do do Avr. 1, 1901 
Oen'l mort. for $4,000,000, gold, assumed .. c&r 62 1892 1,000 1,000,000 4 g. A. & O. do do Apr. 1, 1942 

.BONDS OF PROPRIETARY, ETC., LINES: 
Bos. & 1(.Y. Air L. lat M., N. H. to Williman., Ct.c* 51 1880 1,000 500,000 5 F. & A. N.Y., Lincoln Nat. Bank Aug. 1, 1905 

319 Colchester RR. lat M ...... ••·····•·····•···· .. ···· 1877 
i:ooo 

25,000 7 J. & J. July 1, 1907 
Danb~& Norwalk con. M. ($100,000 are 6s).c* 36 1880 500,000 5&6 J. & J. New Haven ,Conn. July 1, 1920 

Genl. .,Danbury,Conn.,to Wilson Point, &c.c* 36 1883 100 150,000 5 A. & 0. do do Api:. 1, 1925 
Harlem River & Pol't~hester 1st mort. guar .. c&r 12 1873 1,000 2,000,000 6&7 A. & 0. N. Y., Chem'al Nat. Bk. Oct. 1, 1903 

2dmo~age.guar. (See V. 56,p. 813) ...... c&r 12 1881 1,000 1,000,000 4 J. & D. do do June 1, 1911 
Housato c old consolldared mort~ge ........•.. 74 1880 500 &c. 100,000 4 A. & 0. New Haven, Conn. Apr. 1, 1910 

Danbury Branch bonds, 1mbjsct call ......... ·so 1882 
i:ooo 

61,000 5 A. & 0. do do Oct. 1, 1912 
New consol. mort'1:age (for $3,000,000) gold .. c* 1887 2,839,000 5 g. M.&N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1937 

Naugatuck lat M., i.fauNa. June. to Winsted, Ct.r 55 1883 l,OOO&c 150,000 4 J. & D. New Haven, Ct., Treas. June 1, 1913 
New Haven & Derby 2 mort. (now 1st) ••.•.•.. c* 13 1870 500 &c. 225,000 7 F. &A. New Haven, Conn. Feb. 1, 1900 

ConsoL mort for $800,000 ..................... c* 13 1888 1,000 575,000 5 M.&N. do do May 1, 1918 
Funded coupon certi:tl.cates ...............•...•.. ·92 1888 1,000 480,000 6 F. & A. do do Feb. 1, 1900 

N. Hav.&North.lstM.,N. H.to ConwayJ.,Mass.c* 1869 1,000 1,300,000 7 J. & J. N.Hav.,N. Tradesm'sBk .lan. 1, 1899 
Consol. sink. fd. $15,000 ser year, not dra.wn.c* 114 1879 1,000 1,200,000 6 A. & 0. do do .Apr. 1, 1909 
Northern Extension bon s ...............•.... c* 27 1881 1,000 700,000 5 A. & 0. do do Apr. 1, 1911 
Deb'tures ext. in '96, non-conv.,V. 62, p. 548.c* 0

17 
1886 1,000 700,000 5 J. & J. do do July 1, 1904 

Holy & w., leased, lat & 2d M., ($200,000 gu.)c,. 1870 1,000 260,000 !l& 6 A. & 0. do do Apr.•98&1911 
Old Colony-See that company. 

512 1880 60,000 6 A. & 0. Pawtuxetv. 2dM. (1st M. owned byN.Y.N.H.&H 
i:o·oo 

.Apr. 1, 1900 
Providence & Worcester 1st mortgage .......•••• 51 1877 1,500,000 6 A. & 0. Prov.,R. I. HoRp. & T.Co Oct. 1, 1897 
Nantasket Beach, 1st mortgage .................. ·49 1880 

1,ooo&c 
250,000 212 A. & 0. Oct. 1, 1900 

Shore Line 1st M.,N. Haven toN. London,Ct .••. 1880 200,000 412 M.& 8. N. H., Nat. N. H. Bank. Moh. 1, 1910 
Ir. Y. Ont.cl W.-Gon.M.,nowlst.,g.,red.at 105 in '99. c· Text. 1889 $Or£ 5,600,000 5 g. J. &D. N. Y. Oftice & London. June 1, 1989 

Refunding mortgage for $°20,000,000, gold ... c* &r Text. 1892 1,000&c 8,125,000 4 g. M.& 8. N. Y. O:fflct\, 56 Beaver. June 1, 1992 
l(e,,o York cl PennsyltJania-lst M., $420,000 ....... ·--- 1896 100,&c. 380,000 6 J. & J. Horn ellsville,N. Y .office ·····--· 
to Metropolitan Traction above mentioned these dividends will be 3 ½I Yr. end. June 30. 1896. 
per cent for five years from July 1, 189ti; then 4 per cent. Miles operated.. 1,447 

E..utNINGS.-Rallroa.d operations included in New York Central. (V. Gross earnings .. $30,046,171 
59, p. 3'11; V. 62, p. 949,990, 1088; v. 63, p. 116.) Netearnings ..... $8,908,945 

Other income.... 1,155,144 

1895. 1894. 1893. 
1,447 1,447 848 

$27,608,009 $25,281,876 $17,923,068 
$8,543,981 $7,349,167 $5,517,134. 

Ne-w York Laeka-wanna &; Western.-Binghamton to Buffalo 
and International Bridge and branches, 214 miles, of which the main 
line, 213 miles, is double track; Delaware L & W. has a lease for dura
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock, bonds and stock bein~ endorsed. 

Ne-w York Lake Erle &; Western.-SEE ERIE RR. Oo. 
Ne-w York Ne-w Haven &; Hartford KK.-Owns from Wood• 

11,~t N. Y., to Springfield, Mass., 122 miles; branches to New Britain, 
Mi<fwetown, New Canaan, etc., 73 miles; N.Y. Providence &Boston Di• 
vision, New London to Providence, 62 miles, and branches, 19 miles; total 
owued, 276 miles, of which 50 miles has four tracks; leases, and for 
the most part practically owns, lines running to Winsted, Conn., 
Turner's Falls, Mass., Willimantic, Conn., etc., 521 mile!'!; also leases 
Providence & Worcester, 48 miles; has trackage into New York, 12 
miles, and other trackage, 5 miles; Old Colony (which see) 597 miles 
(since July 1, 1893); total July 1, 1896, 1464 miles; also controls [oper
ated separately) New Englalltl RR., 559 miles. A new Station ls being 
built in Boston; see Boston Terminal Co. in "Miscellaneous Cos." 

HISTORY.-A consolidation in 1872 of the New York & New Haven 
and the New Haven & Hartford. In years 1892 and 1893 acquired 
oontrol of several companies whose bonds are given in table above. 
See SUPPLEMENT of Sept., 1894. Bee also Old Colony. 

In October, J.895, a controlling interest in the stock and $5,000,000 
consols of the New England Railroad had been acquired, but that road 
is operated independently. See V. 63, p. 499. 

Control of the Stamford Street Ry. was acquired in 1895, also the 
entire stock or the Fall River SB. line and 18,233 out of 25,000 shares 
or the Providence & Stonington Line; the Providence & Stonington SS. 
Oo. voted in September, 1896, to wind up its business-see V. 63, i,. 602. 
In October, 1895, control was acquirea. of the Meriden Electric Ry. 

CAPITAL STOCK.-Stock authorized, $100,000,000. It may be issued 
for improvements, buying stocks and bonds of leased roads, &c.; 
$16,397,200 will be needea to take up the convertible debentures in 
1903. (V. 56, p. 289, 373, 579.) On Oct. 1, 1895, additional stock 
for $9,500,000 was issued, being offered to stockholders at par. Pro
ceeds of this stock and of $3,247,200 additional debentures, i12,750,-
000 cash in all, are to be used to complete improvements, four•track
ing, etc. See V. 60, p. 1105; V. 61, p 559. 

DIVIDENDS.- t 1873-1893. 1894. 1895 to Dec., '96, (Incl.) 
Per cent. ~ 10 yearly. 9 8 (2 per cent quar.) 

BoNDs.-The con1Jertible debent1.tres of 1893 for $15,000,000 are ex• 
changeable at option of holder "on April 1, 1903, or within 60 days 
thereafter_, and no longer," for company's stock at par. If not then 
exchangea they will mature and be paid in cash April 1, 1908. See 
V. 55, p. 1035. In June, 1895, $3,287,500 additional debentures 
(dated Oct. 1) were sold at par. See also under "Stock" above. 
Amount of debentures listed onN. Y. Stock Exchange to October, 1896, 
$16,437,500. See description on pa~e 4 SUPPLEMENT of .April, 1895. 

A loan of lfl3,000,000 made at Boston in 1895 was renewed in July, 
1896, at 412 p. C; V. 63, p. 154. 

Under the lease New Haven road" assumed" the debt of Old Oolon1, 
road. There are $200,000 rolling-stock certificates and certitJ.cates of 
indebtedness of the Housatonic RR., due in 1899. Loans and bills 
payable on June 30, 1896, $6,650,000, against $4,650,000 in 1895. 

LEASED LINE STOCKS.-The stocks of the leased lines unexchanged 
on June 30, 1894, and the dividends payable thereon are shown below, 
the shares being all $100 each excepting Danbury & Norwalk, which 
are $50 each. The leases are for 99 yea.rs. 

Unex• Divid'd Di1Jid,'d 
Stocks- Total issue. changed. per litn.. period. 

Berkshire ....................... $600,000 $599,000 6 p. c. Q.-J.. 
B. & N. Y. Air Line pref ....... 2,998,500 1,426,000 4 p. c. A. & 0. 

do do common .. 864,231 864,231 Pays no divid'd. 
Danbury & Norwalk........... 600,000 153,600 5 p. c. J. & J. 
Sousa.tonic pref ................ 2,875,800 325,400 1 p. c. July . 
.Naugatuck ..................... 2,000,000 1,044,900 10 p. c. J. & J. 
N. H. & Derby.................. 447,000 97,300 4 J. & J. 
N. H. &Northampton (2) ...... 2,460,000 56,500 4 A. & 0. 
Old Colony .................... 15,089,100 9,571,100 7 Q.-J. 
Pawtuxet Valley (par,$ (7)).. 100,900 100,900 7 p. c . .f. & J. 
Shore Line (3) ................. 1,000,000 193,200 714 J. & J. 
Stockbridge & Pittsfield ....... 448,700 447,200 6 Q.-J. 

(2) Since April, 1896, payR 4 per cent; formerly 3 p. c. (3) Generally 
314 per cAnt 1n January and 4 in July. 

LATEST EARNINGS.-For three months ending Sept. 30: 
3 mr>s:- Gross. Net. 0th. inc. Int. tt taxes. Bal. for di'IJ. 

1896 .••••• $7,~92,931 $2,822,420 $110,025 $1,563,670 $1,368,775 
1895 .••••• 8,322,255 3,298,302 63,545 1,573,334 1,788,513 

ANNUAL RK.PORT.-Fiscal year ends June 30. Annual meeting is 
held third Wednesday in October. Renort for 1895-96 was in V. 63, p. 
499. Figures for 1893 91, 1894-95 and 1895 96 include Old Colo•y. 

528,552 404,489 400,418 
-·----

Tot.netincome$10,064,089 $9,072,533 $7,753,656 $5,917,552 
Int. on fund. dbt. $826,091 $694,548 $464,039 $149,113 
Other interest... 660,766 111,983 126,504 167,051 
Rentals.......... 3,418,105 3,322,407 3,379,975 1,757,532 
Taxes............ 1,492,237 1,464,605 1,409,460 845,858 
Dividends....... 3,608,542 3,79-1,290 3,631,293 2,945,535 

Balance, surplus.sur.$58,348 def.$315,302 df.$1,257,615 $52,463 
-(V. 63, p. 154,358,459,499, 515, 59'1, 602, 880.) 

Ne-w York & Northern.-SEE NEW YORK & PUTNAM. 
Ne-w York Ontario &; Western Ky.-(See Map.J-Operates 

from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario, in• 
eluding: ( ,r See this company.) 

Road Owned- Miles. Road Oontt♦olled, ttc. Miles 
Oswego to Cornwall, N. Y ...... 272 Pecksport Connecting Ry. (all 
Branch to New Berlin......... 22 owned)........................ 4 

do to Delhi................ 17 Ontario Oarb, & S. (all owned.) 
do to Ellenville .... •• . .. . 8 Hanoock,N.Y.,to Scranton,Pa. 54 

- Rome & Clinton (leased) ........ ,r1a 
Total owned .................. 319 j Utica Clinton & Bing. (leased). ,T31 

T1·ackage (till 2079) W. Shore RR.: Wharton Valley (leased)....... 7 
C'nwalltoW'h'ken(V.61,p.425) 531 -

Total operated Oct. 1,1896 .. 481 
ORGANIZATION.-'rhe New York & Oswep-o Midland was sold in fore· 

closure Nov. 14, 187~, and this company organized. The· N. Y. & On• 
tario Land Co. was formed in 1889 in its interest and acquired fl bout 
855 acrel'I of coal land on which $600,000 bonds were issued. See V. 
50, p. 105, and MISCELLANEOUS COllIPANIES. 

STOCK.-Stock is $58,118,982, (par, $100), of which $5,000 is old pref 
VOTING TRUST.-The preferred was originally $2,000,000, but all ex 

cept $5,000 has been exchanged for bouds under act of June 8, 1886 
The exchanged preferred stock is held alive under a voting trust and 
elects eight of the thirteen directors uncter a provision of the "Articles 
of Association," until a dividend shall have been earneil and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425,426. 

BONDS, ETc.-The mortgages cover 319 miles or road owned, and al 
securities of Ont. Carb. & Beran. Ry., 54 miles. are owned and pledged 
under the mort. For consolid,ated mortgage of 1889 see abstract V. 49, p. 
238. The refunding mortgage secures $20,000,000 of 4 p. cts., of which 
$5,500,000 to retire $4 000,000 sixes (paid Sept. 1, '92), $7,000,000 to 
retire $5,600,000 consoi. 5s, balance for improvements, &c. The mort. 
covers all the company's property, real and personal, acquired and to 
be acquired ; mortgage trustee is The Mercantile Trust Co. The 5 per 
cent bonds are redeemable in and after 1899 at 105 and accrued in• 
terest. See V. 54, p. 444, 683, 721, 954. There are $75,000 Wharton 
Val. guar. 5s, due 1918. 

CAR TRUSTS.-ln December, 1896, there were car trusts for $152,770 
(including interest) part maturing monthly to April, 1898, and part 
being 5 p. c. car trust notes to Guaranty Trust Co. of N. Y., payable 
quarterly to February, 1899; loans and bills payable were $516,833; 
loans and bills receivable were $987,392. 

EARNINGS.-5 months, , 1896 ....... Gross, $1,847,990; net, $623,976 
July 1 to Nov. 30. S 1895 ....... Gross, 1,749,016; net, 582,471 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1895-96 was given at length in 
V. 63, p. 498,510: see also editorial, p. 484. Ooat traffic in 1895-96 
was 1,673,861 tons (out of 2,524,622 tons), against 1,715,991 tons in 
1894-95, 1,642,063 tons in 1893-94, 1,352,225 tons in 1892-93, 1,120,· 
416 in 1891-92, and 811,485 in 1890·91. 

Year ending June 30. 1896. 1895. 1894. 
Gross earnings ................ $3,779,331'> $3,669,113 $3,842,119 
Operat'g expenses and taxes. 2,698,558 2,642,412 2,732,540 

Ba.lance, net earnings .... $1,080,777 $1,026,701 $1,109,579 
Tot. netincome,incl. "other." $1,162,242 $1,101,791 $1,184,669 
Interest on mortgage bonds.. 605,000 589,000 569,04.2 
Miscell. interest and discount 371 5,275 13,875 
Rentals paid .. . . . .. .. . . . . . .. . . 181,302 181,133 182,186 

Balance, surplus .............. $375,569 $326,383 ~19,566 
-(V. 62, p. 320,590,909,950; V. 63,p. 266,269,484,498, 510,880.) 

Ne-w York & Pennsylvania KK.-Oswayo, Pa., to Rexville, 
N. Y., 28 miles extension to Canisteo, 14 miles, completed in Novem• 
her, 1896; total, 42 miles. From Oa.nisteo will reach Hornellsville ovel' 
Erie ltR. Stock, $500,000 (par, $100). See V. 62, p. 1178. 

Ne-w YO'l'k Pennsylvania & Ohlo.-SeeNY.PANO RR. 
Ne-w York Philadelphia &; Norf'olk.-Opera.tes from Delmar. 

Del., to Cape Charles, Va., 95 miles, and King's Creek, Md., to Crisflel'll 
17 mile!. Under a traffic contract, which expired in 1894, the Pean 
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Subscribers w-111 conf'er a great f'avor by giving lnunedlate notice of' any error dlscovered In these Tables. 

Bonds-Print:!• RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or pal,When Due, Amount F of of Par Stocks-Last or explanation of column headings, &o., see notes 
on first page of table. Road. Bon.ds Value Outstanding Rate per When Where pay able, and by 

Cent. Payable Whom. Dividend. ---- ---- ----
N. Y. Phila. & NorfotJc-lstM., $16,500 p. m., gold.o· 112 1883 $1,000 $1,848,000 6 g. J. & J. Phila ., Cassatt & Co. Jan. 1, 1923 

Income mort., gold, non-cum., $10,000 per mile.r 112 1883 1,000 1,000,000 6 J. & J. ·--····-·· Oct. 1. 1938 
N . Y. & Pu tnam.-N. Y. & No. 1st mortgage, gold.o 57 1887 1,000 1,200,000 5 g. A. & 0. New York City. Oct. 1, 1927 

N. Y. &P. lst con., $6,200,000, t·• gu. p.&i. end .. o* 57 1894 1,000 4,025,000 4 g. .A.. & 0. N.Y., Gr. Cent. Station. Oct. 1, 1993 
N. Y. & Rock. B'h.-lst M., $1,00 ,000, gold, gu . • c* ---- 1887 1,000 984,000 5 g. M. & S. N. Y., CorbinBank'g Co. Sept. 1, 

Income bonds, non-oumulative ......... ·-··· · ····r ··-- 1R87 1,000 1,000,000 5 Jan. 1 None paid. Sept. 1, 1 
N. Y. Sus'Ji-.ehanna & West.-Pref. stock (See t ext) ... ·12 isso 100 12,994,100 See text. Various N. Y.,Of. 26 Cortlandt st Nov. 27, 1893 

'Midlan RR. ofN. J, lstmoritr.age, fold ........ o• 500&0. 3,500,000 6 g. A. & 0 . do do Apr. 1, 1910 
Paterson Extension RR. 1st ., rea estate, g .. o* 1 1881 1,000 250,000 6 g. J. & D. do do June 1 , 1910 
N. Y. Sus. & W. 1st M., refda, ,. (2d M on 73 m.). o* 134 1887 1,000 3,750,000 5 g. J. & J. do do J an. 1, 1937 

2d mort. ($1,000,000 gol ) d M. on 73 miles.o* 134 1887 1,000 453,500 4:Igg. F. & A. do do Feb. 1. 1937 
Debenture bonds ...••• ··· - ·· ....... . .. . ......... 

i34 
1882 500 93,500 6 F. & A. do do Aug. l, 1897 

General mortgage for $3,000,000, gold . .. ..... o* 1890 1,000 2,300,000 !'i g. :F'. & A. do do Au~. 1, 1940 
Collateral trust bonds, subject to call, cur .. ... --- · 1895 1,000 416,000 6 M.& N. do do May 1, 1905 

·Termina~ 1st mort. for $2,000,000, gold ...... c*&r . 65 1893 1,000&c 2,000,000 5 g. M.&N. do do !\fay 1, 1943 
Wilkesb. & East'n, 1st M., gold, gu. p. & i. (end.)c* 1892 1,000 3,000,000 5 g. J. & D. do do June 1, 1942 

Cartrusts . ..................... . ..... . ............ ---· iss2 .. & .. i 322,700 5 
Apr:·1,""fo12 . Y. Texas~Mex.-lst. M.,g.,$or £,~.bySo.Pao.o" 91 1,457,500 4 g. A. & 0. N.Y.,S.Pao.Co.;London. 

orfolk & Oarotina-lst M. :for $1,5 0,000, gold.o* 110 1889 1,000 1,320,000 5 g. A. & 0. N. Y., Central Trust Co. Apr. 1, 1939 
2d mortgage, $500,000. gold .................... o* 102 1896 1,000 300,000 5 g. J. & J. Balt. SafeDep. &Tr.Co. Jan. 1, 1946 

'tforfolk & Southern-Capital stock .................. 104 isoi 100 2,000,000 See text ~.-J. N. Y., Atlantic Tr. Co. Jan.11,'97, 1% 
1st mortgage, $10,000 per mile, gold .........•.. o* 104 1,000 750,000 5 g. M.&N. do do May 1, 1941 
orfolk Va. Beach & So.-lst M., gold, red. at 105. 18 1896 500 &c. 500,000 5 g. M. & S. N. Y., Guaranty Tr. Co. Sept. 1, 19i6 
rrrfolk & Western-SECURITIES RETIRED BY REOR G.ANIZ ATION. 
Btook ($50,000,000 is srefer1 ed) ................•. 

588 iss4 100 59,363,400 ... 7.g. . .... . ....... 
Adjustment mort., gol (red. Oot.,'94 at 110) ... o* 1,000 1,500,000 Q.-M. Deo.,'94, coup. last pd. Dec. 1, 1924. 
CllnobVal.D.lst M.,Graham to Norton & brs.,g.o* 105 1887 1,000 2,500,000 5 g. M.& 8. Sept.,'94, coup. last pd. June 1, 1957 
100-year mortgage, $45,000,000, ~ld ......•.. o* 936 1889 100 &o. 15,065,000 5 g. J. & J. Jan., '95, coup. last pd. Jan. 1, 1990 
Nort. & West.-lstM. Maryland & ash Div.,g.o* 257 1891 500 &o. 7,050,000 5 g. J. & J. ,Jan., '95, coup. last pd. Jan. 1, 194. 1 

Debentures for dividend (subject to call) ....... .... 1892 500 430,000 5 A. & 0. Cps. to Mch.,'95i puroh. Oct. 1, 1912 
EquipmentM., 10-20s, g.,dr'natlOO aft.May,'98 .... 1888 1,000 4,114,000 5 g. J. & D. Dec., '94, coup. ast pd. June 1, 1908 
Car trusts, lease warrants,principalDec.31,'95. ·--· '87-'94 Various 1,608,709 --·5·~. N. Y. Mer. Tr. Co. & Phil. 

A r;97-0ct.'02 E uin. trusts. ~uar. by RR. Equipm't Co .. g ... o q .... 1892 1,000 563,000 Q .-J. ·······--· p 

RR. Co. purchased a portion of the coupons. The company is now 
paying its own interest, be~nning with July 1, 1895. A six per cent 
bottomrymortgage for $225,000 due Jan. 1, 1895, was reduced by the 
payment of $165,000; balance due, $60,000. On Jan. 1, 1895, there 
were 5 per cent oar trusts for $ l20,000; 4 p. o. oar tru11ts, $50,000; 
"miscellaneous obligations" and current liabilities, including $1,004,-
791 matured interest coupons unpaid held by Penna. RR., $1,151,354. 
Stock, $1,714,375; par, $100. 

EARNINGS.-i1895 ....... . ........... gross, $912,533; net, $201,914 
Year ending 1894 .................... gross, 904,692; net, 198,845 

Dec. 31. 1893 .................... gross, 836,727; net, 194,247 

N.ew- York & Putnarn.-Owns from 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m .; operates 4 m.; total, 61 miles. 

HISTORY.-Successor to the N. Y. & Northern, sold under foreclosure 
ol 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease. V. 58, p. 127. As to legality 
of the foreclosure sale, see V. 63, p. 754, 1159 and article on page 820. 

STOCK.-Capital stock is $6,500,000; par, $100. 

BONDS.-The N.Y. Central guarantees $5,000,000 of new consol. mort
g~e bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the tlrst 5s.-(V. 63, p. 754, 820, 1159.) 

New York & Rockaway Beach Ky.-( See Map Long Island RR. 
-Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10 miles double track, mostly 80·lb. steel; trackage to 
Lon~ Island City, Brooklyn, Far Rockaway, etc., 18 miles. Stock au
thorized a-g,d outstanding, $1,000,000; par, $100. Controlled by Long 
Island Railroad Company, whose endorsement is printed on rtrst mort
gage bonds. For year ending June 30, 1896, ~ross, $256,127; net, 
$64,961; other income, $2,700; interest on bonds, $49,200; balance, 
surplus, $18,461. In year 1894·95 gross, $231,860; deficit from oper
ating (large expenses for improvements being charged against earn
ings), $6,833. (V. 61, p. 469, 1155; V 63, p. 651.) 

New- York Susquehanna & Western.-(SeeMap.)-Operates 
direct line from Wilkesbarre and the Wyomin~ Valley coal fields to Jer· 
aey City opposite New York City, with brancnes, a total of 225 miles: 

Lines owned inf ee. Miles. I Lines leased, etc. Miles. 
Jersey City to Gravel Pl., Pa .. 101 Middletown Un. & Water Gap,r 14 

[Double track 19 miles.] I Wilkesbarre & Eastern-
Two bridges, N. J., to Unionville 21 Wilkesbarre to Stroudsburg .. 65 
Other branches.......... . ...... 1 7 Trackage, etc ................... ___: 

Total road operated (if see this co.) June 3(l, 1896 .... . ........... 227 
Susquehanna Connecting was organized in 1897 to build about 22 

miles, and connect with Wilkesb. & East'n at Winton. (V, 64, p. 181.) 

HISTORY.-Consolidation in June, 1881, of the Midland of New Jersey 
and other railroads and on April 25, 1893, with the Hudson River RR. 
& Terminal Co. The Wilkesbarre & Eastern, completed in 1894, and 
controlled by ownArship of stock, affords independent access to the 
anthracite coal fields. ·.rhe New York & Wilkesbarre Coal Co. was 
.formed in its interest in 1893 to acquire coal lands and issued $450,· 
000 of -6 per cent lat mortgage bonds. The N. Y. S. & W. Coal Co. in 
Nov., 1896, had outstandin~ first 6s due 1912, M. & S., for $495,000 
and 2d mtg. 5s for $525,000; the latter bonds are pledged under the 
coll. trust. 

In 1895 there were important changes in the directory and Amos L. 
Hopkins was made President. The floating debt was then taken care 
of. (V. 60, p. 874, 1010, 1059, and" Directors" below. 

8TOCK.-Authorized new preferred, $13,000,000; new common, $13,-
000,000; outstanding, preferred, see table; common, $12,259,200. , 

DIVIDENDS.- t · Nov., 1891, to 1893. None 
On pref., p . ct. 5 219 yearly. since. 

BONDS.-The issue of refunding mortgage bonds is limited to $3,750,-
000. Of the general mortgage 5s, bonds are reserved to retire the 
eeoond mort~age 41.gs and the debenture 6s. ~ee mortgage abstract, V. 
52, p. 84. The second.<J are exchangeable for generals on payment of 
S60 per bond. On N. Y. Stock Exchange $2,300,000 generals had 
bHn listed to January, 1897. 

The terminal bonds listed in Sept., 1893, (U. 8. Trust Co., trustee) are 
an absolute first mortgage on the extensive terminal pro~erty obtained 
from the Hudson River RR. & Terminal Co. and on all tmprovements 
to be made thereon. They thus cover 3 miles of road, of which about 
one-third is a double-track tunnel un iElr the Palisades, completed in 
Kay, 1894 ;See V. 58, p. 866), and 62 acres of terminal property on the 
Hudson, opposite 96th St.,N. Y.City. Seeabstractof mort. V.57,p.512. 
The Wilkesbarre <I: Eastern 1st 5s (Guaranty Trust Co., formerly N. Y. 
G. & I. Co., trustee) are unconditionally guaranteed.-V. 60, p. 481. 

The New Jersey Midland junior securities a.re exchan1?eable into 
etook of this company on certain terms, and have mostly been so 
exonao6{ed. Paterson extension 6s for $25,000, included in table, are 
held by sinking fund trustees. There are also outstanding $70,000 
Passaic & N. Y. RR. 6s, due 1910 (int. J &D), interest on which is guar
anteed under 999-year lease. 

GE1'ERAL FnUMCES.-[n July, 1895, a oar trust for $366,308 was 
rude to the RR. Equipment Co., payable $4,361 monthly for 7 years; 
outstanding as in table. In 1895 the ten-yt,arcollateral trust mortgage 
for $500,000 was issued to pay olf floating debt. Of these bonds 
$84,000 had been retired by sinking fund to Dec. 1, 1896. 

EARNlNGS.-5 months, { 1896 .... . Gross, $1,035,206; net, $469,032 
July 1 to Nov. 30. 51895 . .... Gross. 992,728; net, 422,692 

ANNUAL REPORT.-Report for 1895·96, in v. 63, p. 398, showed on 
162 miles): 

1895-96. 
Fiscal year ends June 30. (12 mos.) 

Gross earnings .. . ............•• $1,836,799 
Net earnings .. .............. . ... 806,942 
Other income................... *56,083 

Total.... .. .. .. .. . .. .. • . .. .. • $863,025 
Interest on bonds........... ... 669,6l8 
Rentals....... .. .. . . .. . ..... . ... 26,703 
Taxes................... ... .. . ... 50,096 
Miscellaneous........ . ......... 26,296 

Balance .... . .......... - . ... sur.$90,312 

1894-95. 
(12 mos.) 

$1,7:'>3,353 
586,847 

23,527 

$610,374 
$624,900 

26,703 
47,499 
52,649 

---
tdr.$141,376 

1893-94. 
t13 mos.) 

$2,088,141 
903,7l9 

27,499 

$931,218 
$587,992 

30,950 
39,549 
76,777 

sur.$195,950 

'NOTE.-Other income in 1895-96 includes $33,9.5 l from interest on 
bonds owned, $15,085 sale of old m aterial and $7,0 LB from Mnts, etc. 

t This deficit is a ttributed to the partial suspension of coal transpor -
t a tion during the months or June, July, Aug ust and September, 1894. 
which showed a net loss over previous year of $151,859. 

THE SYSTEM.-Earnings for the whole syste m, 225 miles , were : 
In 1895-6 gross ......... $2,217,6961 N~tinoome . ....... . ..... $1,005,191 
Net .... .. .. :............. 948 ,737 Fixed charges . ......... 925,938 
Other income........... 56,454 Balance, surplus........ 79,~53 

DrnECTORS.-(Re-eleoted Sept., 1896.)-President Amos L. Hopkins, 
Simon Borg, H. 0. Armour, l'hos. A. M ~Intyre, C. C. Cuyler, G. A. Ho
l)art, Henry Sanford, Roswell Eldridge, H. B. Plant, Gustav E. Kissel, 
G. W. Young, C. J. Lawrence, W. L. Bull.-(V. 63, p. 398, 402, 1010, 
1159; v. 64, p. 181.) 

New 'I'. ork Texas & Mexlcan.-Owns from .. wsenberg to Victoria, 
Texas, 91 miles. Stock, $630,040, of which Sout tern Pacific Company 
owns $608,000. There are also $60,500 old sixes outstanding. Oper
ated by the Southern Pacific Co., which guarantees the 4 p.o. bonds. On 
June 30, 1893, loans and bills payable, $600,276. 

EARNINGS.-11 months, t 1896 ....... Gross, $259,462; net, $118,283 
Jan. 1 to Nov. 30. 51895 . ...... Gross, 215,674; net, 71,943 

In 1895 gross, $235,192; net, $77,657; deficit under taxes and 
charges, $29,648. Due Southern Pacific Co., Jan. 1, 1896, $630.670. 

Norfolk & Southern KK.-Owns Berkely, Va., to Edenton, N. C., 
73 miles; (ferry across Albemarle Soun.d to Mackey's Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; total main line, 103 miles. 

HISTORY.-Successor to Norfolk Southern, foreclosed April 29, 1891. 
OCVCDEN'DS.-Paid fl.rat dividends in 1892, 2 p. o.: in 1893. 4 p. c.; in 

1!394, 4 p. c.; in 1895, 4 p. c.; in 1896, 4 p. c.; in 1897, Jan., 1 p. c . 
REPORT.-Fisoal year ends June 30. Report 1895-96 in V. 63, p. ~oo. 

Gross. Net. Other Inc. Oharges. Sur. tor div. 
1895-6 .......... $453,«2 $131,208 $5,181 *$10.985 $95,404. 
1894-5 .......... 436,595 15!,629 2,042 *57,078 99,593 

" Improvements $2,003 in 1895-6 and $19,971 in 1894-5. 
Dividends amounting to $80,000 (1 p. o.) Wdre patd in each of the 

fiscal years above given.-(V. 63, p. 600.) 

Norfolk Virginia Beach & Southern KK.-Norfolk to Vir· 
ginia Beach, Va., 18 miles. Owns Princess Anne Hotel and 1.300 acres 
of land at Vir~inia Beach. A. reorganiza.tion or the Norrollr A.lbomarle 
& Atlantic RR .. foreclosed in 11396. See V. 62, p. 909 an1t 1178. Stock, 
$1,000,000. First mortgage is for $500,000; trustee, Guaranty Trust 
Company, N. Y. Alfred Skitt, New York, President; J. Carstensen, 
Secretary and Treasurer. V. 63, p. 459. 

Norf'olk. & Western Ky.-This system consists of the following: 
Road owned. Mites. MU"" 

Norfolk, Va., to Columbus, 0 .. 710 Roanoke to Winston.......... 124 
Radford, Va., to Bristol, Tenn.107 Sundry branches ...... ......... 131 
Roanoke, Va., to Hagerstown.238 
Graham to Norton ............. 100 Total of all Oot. 1, 1896 . .. 1,570 
Nor. Car. Juno. to Iron Ridge. 45 Double track. ................. 49 
Lynchburg to Durham,N. C.. 115 

ORGANIZATION-This Railway eompany on Oct. 1, 189c;, succeeded to 
the property and franohi~e of tlle Norfolk & Western RR. sold in fore
closure under the 1110-year and Maryland & Washington division 
mortgages and of the Lynchhurg & Durham RK.. foreoloiled 1mder its 
first mortga~e. and subsequently also of the Roanoke & Southern fore
olMed Nov. ~4. 1896, and merged in N. & W. The rE>organization plan 
was in V. 62, p . 641. The old stock paid an aRi-essment of $12 50 
per share, the old common receiv ing 75 per cAnt and the old preferred 
11212 per cent in new common stock. The new preferred was issued 
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~ANUARY, 1~7.J liAlLROAD STOCKS AND BONDS. HH 

Subscribers will conf"er a great favor by giving lnunedlate notice of any error discovered in these Tables 

RAILROADS , INTEREST OR DIVIDENDS. Bonds-Prine l 
Miles Date Bize,or Am 1--------,,--------------1pa.l,WhenDue. 

For explanation of column headings, &c., see notes of of Par Outst~g Rate per When Where Payable, a.nfi. by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

---------------------1 --- --- ----1------1---- ---- ------- --------
N orfolk tf Western-(Ooncluded. J 

Equip. trust of 1893, gold, not subject to call. *c 1893 $1,000 
Roanoke & Bo. lstM.,g.,$15,000p. m., gu.p .&i.c* i22 1892 1,000 

Equip. trust, $210,000, guar. p.&i. byN. & W.c* .••. 1891 1,000 
Lynchburg & Durham bonds, guar.-see that Co. 

$584,000 
2,041,000 

5 g. ~.-J. 
Cps. to Mc"i.i:,;95, purch. 

Ap.'97·Jan.'03 

SE'CURITIES U~H>ISTURBED BY REORG.llITZ.A.TIO N. 
Norf'k&Petersb'g-2dM.. (nowlst) Nor.toPet'g.o 81 
6outh Bide-Consol. mort., 1st pref., extended .. o 133 

Consol. M. 2d pref., gold, extended ............ o 133 
,Consol. 3d pref., Petersburg to Lynch. & br's .. o 133 

do do old 6s, extended J an. 1, l 896 . 133 
do do old 6s, extended Jan. 1, 1897. 133 

1868 
1868 
1868 
1868 
1868 
1868 

1,000 
1.000 

100 &o. 
100 &o. 

1,000 
1,000 

5 g. 
75,000 6 

496,000 5 
290,000 5&6 
270,500 5g.&6g. 
252,800 6 
100,000 5 
100,000 5 

M.& 8. Moh. 1, 1922 
J. & D. Dec.,'94,coup.last paid. June, '95-1901 

J. & J. N.Y.,Mero.Tr.Co.&Phil. July 1, 1900 
J. & J. do do July 1, 1900 
J. & J. do do July 1, 1900 
J. & J. do do Jan. '98·1900 
J, & J. do do July 1, 1900 
J. & J. do do July 1, 1900 

Virgmia & Tenn. Pref. stock, lien on 214 miles... 214 
Enlarged M. (extendin.1884\ .................•. o 214 i854 i:ooo 
4th M. now 2d, Lynohb'g toBristol and br'ch .. o 214 1866 1,000 

Norf.&West.Gen.M .. NorfolktoBristol,etc. gold.o* 428 1881 1,000 

10,900 
980,000 

1,000,000 
7,283,000 

6 g. 
5 J ... & .. J. 
8 J. & J. 
6 g. M.&N. 

do do 
JunEiai:i, ·i9oo do do 

do do Mob. 1, 1900 
do do May 1, 1931 

New River division 1st mortgage, gold ....... c* 160 1882 1,000 
Improvement & Extension Mortgage, gold ... o* 588 1883 1,000 

2,000,000 6 g. A. & 0. do do Apr. 1, 1932 
5,000,000 F. &A. See tAxt. 

'8oioto Valley & New England, lstM., assum.,g.c* 129 1889 1,000 

CoJE~~E~ui~~1:i/;tOMBE,~1%~-1~ i!o':~~~; ATION. 
1892 500 

5,000,000 
600,000 

6 g. 
4 g. M.&N. N. Y.,Mer. Tr.Co. & Phil. 

Feb. 1, 1934. 
Nov. 1, 1989 

5 g. J. & J. N. Y., Atl. Tr. & Phila. Jan. 1, 1922 

Oommon stock, $66,000,000.. . . . .................. . . . . . . . . 100 66,000 000 ..... . 
Adjustment pref. 4 p. c. non.cum. $24,500,000 . . . .. . . .. . 100 23,000,000 .... . . 
iFirst consolidated mortgage securing: (Prior Lie n bond R to be issued only if neces sary). 

Prior lien bonds, $3,500,000, gold, red. at 105. 845 1896 . .. . . . (1) 4 g. . . . . . New York, etc. 1946 
First console, $62,500,000, gold ............ o*&r 845 1896 500 &c. 23,322,675 4 g. A. & O. 1st coup. due Apr. 1, '97 Oct. 1, 1996 

liorih Oar.-Btook, 612% till Jan. '2, 190.!-then 7%. 223 100 4,000,000 612•'/ F.&A.. ro Burlington, N. C. Feb., '97,312% 
1iorthPacijlc Ooast-lst M., gold, sub. to call atlOO.c 76 issi 1,000 590,000 6 g. M. & N. Ban 1',ran., Co.'s Office. Nov. 1, 1901 

General M. for $1,500,000, gold ................. o 91 1892 1,000 908,000 5 g. J. & J. do do Jan. 1, 1912 
Bo. Penn.-Btk,. 8 p. o. gu.990 yrs.,$6,000.000 auth. 86 .... 50 4,720,750 8 per an. Q.-F. Phila. Of., 240 So. 3d St. Nov.25,'96,2% 

Old 2d M., now 1st M.( 7s extended in 1896) .... o 56 1866 500 &o. 1,500,000 4 M. & N. do do May 1, 1936 
General mortgage bonds ....................... c&r 86 1873 ...... 4,500,000 7 J. & J. do do Jan. 1, 1903 
Consol. bonds Recurflrl by $1,200.0~lO !'to_ck_._· _· ._._r __ · ._. __ 1_88_1 _ _ ·_· ._._· .,....· _ _ 1_,_2_0_0_.0_0_0 ___ 6 __ M_ . _&_ B_. ___ d_o ___ _ d_o __ -'-_A_ep:..t_._1_._1_9_0_5 

to old bondholders. 
The Norfolk & Western RR. was a reorganization in 1881 after fore· 

-cloRure sale of t~-ie Atlantic Mississippi & Ohio, which in turn wa" a 
,consolidation of Norfolk &Petersburg, SouthSideaud Va. &Tenn.roads. 

STOCK.-The new stock will b e : 
Common Stock ..... . .......... . .. . ... ... .......... .. . .......... $66,IJOO,OOO 
.Adjustment Prefen·ed Stock, 4 :p. c. non•cumulative, with 

preference as to assets and div1dendR, and with right dtll'· 
1ngfirstfive years to electtwo·thi.I·tls of the directors unle1>s 
three full yearly dividends are paid. No additional mort. 
,can be created without consent of t wo•thirds interest ..... 23,000,000 
And if necessary to liquidate colla teral loa n s an additional 1,500,000 
BONDS.-The new bonds authorized a re: 

Prior Lien 50•year gold bonds, subject to call at 105, to be 
issued only if necessary. . ... ..... . .. . . . . .... . .. ......... $3,500,000 

First Consol. M. Gold 4s, due 1996, bearing interest from 
Oct. 1, 1896 (see description of security below) ........... 62,500,000 

Of which for old bonds disturbed ......... ... ............. 23,322,675 
Reserved for $23,388,200 undisturbed bonds ...... . ... . . 25,986,889 
R eserved for existing obligations, or to retire Prior 

Lien bonds if issued. . .. .. .... . ........... . . . . .. . . .. . . . 3,500,000 
IFor new construction, acquisitions and improvements 

not exceeding $1,000,000 yearly. ... .................... 9,690,436 
New securities will be ready early in F ebruary, 1897. 
The new 4 per cent fi,1'St con sols ar~ (subject to the small amount of 

Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the sy@tem, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
upon t he Ohio River Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the Bl"Stem, sub• 
jeot to t he undisturbed liens. They are further secured by the 
equipment, certified to have cost over $11,000,000, covered by the Car 
'Trusts and equipment bonds to be taken up under the plan. The Prior 
Lien bonds if issued will be retired at 105 by sale whenever possible 
,of first consols at or above 95. Undisturbed bonds which cannot be 
-taken up a t maturity on sa tisfactory terms by use of the console re• 
served for that purpose may be extended or renewed. 

As to Scioto Valley & New England mortgage see SUPPLEl'tlENT of 
.January , 1894. 

GENERAL FINANCES.-The r eorganization reduced the fixed charges 
trom $3,214,037 to $2,230,444 per annum, a reduction of $983,593; 
:liquida ted the floating debt and takes up the car trusts. The annual 
-0hargea ahead of the new common stock are smaller than those ahead 
-0f the old preferred stock. Of the company's traffic in 1895 55 per 
,cent (3,578,586 tons) was bituminous coal and coke. 

.ANNuAL REPORT.-Fiscal year ends June 30. Annual meeting is 
held at Roanoke, Va., on second 'Ibnrsday in October, Report of old 
.,company for 1895 was given in V. 62, p. 905. EarniDgs in 1896 were: 

Yea,·s end. De,. 31- 1896. 1895. 1894. 1893. 
Average miles ope.rated. 1 ,570. 1,570 1,570 1,556 

$ $ $ $ 
i>assenger earnings ... · 1 n 055 845 {1,497,977 1,522,134. 1,721,194 
Freight earnings...... (Dec est) 7,696,384 8,352,750 7,873,773 
Mail, express, &c... ••. · · 467,726 465,568 437,651 

.rotal lll'Ossearnings . . . ll ,05!'i,845 9,662,087 10,340,452 10,032,618 
.Net over taxes.......... 2,324,934 2,138,451 2,646,547 2,833,158 
-Other income. . .......... 5,867 36,239 135,585 141,188 

Bal. for int. & rentals. 2,330,801 2,174,690 2,782,132 2,074,346 
OFFICERS.-President. Henry Fink; Chairman of the Board of Di• 

erectors , F. J. Kimball, 27 William Street, New York; Secretary, A. J. 
Hemphill; Treasurer, W. G. Macdowell. 

lNDEX.-V. 63, p. 76, 116, 154, 189, 311, 504,560,602,652,704, 880, 
~68, 1010. 

Norf'olk & w.-stern KK.-ThiR property was sold in foreolos'lre 
.Sept. 15, 1896, and on October 1 was turned over to the Norfolk & 
Western R11., whil;h see above. 

Exchange of Securities.-The securities disturbed in the reorganiza• 
ition if properly deposited with the Mercantile Trust Co. receive: 

,-----To 1·eceive in-- - --. 
1 stconsol. Pref'd Oom'n 

Disturbed secm'ities- Gash. M. bnnds. stock. stoclc. 
.A.diustment Mort. 7 per cent bonds. . 7 % 130% 20% ..... . 
'lOO•year Mort. bonds......... .. .... . . . . . . . . 6212 75 ..... . 
Ma.ryland&WashingtonDiv. boncls . . . . ... 70 6712 ..... . 
<Jllnoh Valley Div. bonds...... ... . . .. .. . . . . 50 70 ..... . 
Equipment Mort. bonds of 1888 .. ... . . . . . . 100 48 ..... . 
.-ive Per Cent debentures or 1892.. . . . . . . . 100 .. .. . . 
Roanoke & Southern Ry. Co. bonds .. . .. . . . 5 5 65 ..... . 
.Lynchburg & Durham RR. Co. bonds . . . . . . 35 65 ..... . 
N. & W. RR. Co. common stock ... ) On pay't . . . . • • . . . . . . 75% 
~. & W. RR. Co. preferred stock .. l of$12·50 ...... ...... 11212 

for 99 VflarR at $266,000 (612 p. o. on stock) per 'year till Dec. 31, 1901, 
and $280,000 (equal to 7 p. c. on stock) balance of lease; also taxes. 
V. 63, p. 361. Of the stock the State of North Carolina holds $3,000.· 
000. Thf'I Southern Ry. has set aside $4,000,000 of its new oonsols to 
be used, if desired, to acquire a like amount of North Carolina stock. 
Dividends, 1896, 6¼ p. c.; in 1897, Feb., 312 p. o. was paid, and 3 p. o. 
has been declared payable in August.-(V. 56, p. 878; V. 61, p. 152, 
196,325,517, 1155; V. 62, p. 457; V. 63, p. 36r.) 

:Vorth Pennsylvania.-Owns from Philadelphia, Pa., to Beth 
lahem, Pa., 56 miles; branches to Delaware River, &o., 30 miles 
Ground rents and mortgages July 1, 1893, $458,128. Leased for 990 
voars from May 1, 1879, to Phila. & Reading; at 8 per cent on stock. 
The old 2d mortgage (now a first mortga~e) 7s due May 1, 1896, were 
were refunded for forty years at 4 per cent. (V. 62, p. 462, 870.) 

No1·th•East Pennsylvanla.-Owns road from Glenside to New 
Hope, Pa .• 26 mileFl. Controlled by P. & R. Capital s took, $400,000, 
of which $312,600 owned by Phil. & Read. is deposited under its coll. 
trust deed of 1892. , 

N ortbeastern HK. of Geor00ia.-Road from Athens to Lula 
Ga., 39 miles. Opened in 1876. s6in in April, 1895, and purchased by 
the State, which leased it 1n May, 1896, to E. A. Richard & Co. for 
$18,600 yeal'ly.-V. 62, p. 909. In July, 1896, the Tennessee Georgia 
& Alabama Ry. Co. (which see) wa.FJ organized to extend it to Augusta, 
Ga., and Chattanooga, Tenn., 243 miles in all.-V. 63, p. 78. State 
Legislature has authorized the sale of the road; no date fix ed. 

EARNINGS.-Year endin~ June 30, 1896, gross. $58,591; net, $17,174. 
In 1891·95 gross, $57,505; net, $13,633.-V. 63, p. 7 8, 1010. 

North-Eastern KK. (S. C.)""7"0wns from Charleston, 8. C., to Flor
enot', 8. C., 102 miles; leases Jomtly, Lane, 8. C., to Sumter, 8. C., 40 
miles; total operated, 142 miles. Of consolidated mort. $1,142,000 waa 
held to retire debts of prior lien. In 1895 Charle11ton & Northern 4 per 
cent bondR for $236,000 were guaranteed principal and interest. V. 
61, p. 1105. Stock, $900,000; par, $50. J?ividend'" from 1888 ~o Jan., 
1895, 6 p, c. yearly; in July, 1895, none; m 1896, July, 3 p. c.; m 1897, 
Jan., 3 p. c. 

ANNUAL REPORT.-&eport for year ending June 30, 1895, was in V • 
61, p. 1105, with balance sheet. Earnings llave been as follows: 

12 months. Gross. Net. Othe1· iuc. Int., etc. Bal.for div. 
1895·96 . .... $530,760 $164,413 $36,163 $135,220 $65,356 
1894·95 ..... 525,401 107,606 30,617 133,000 5,223 
1893·94. .... 562,263 133,425 36,155 136,914 32,666 

Dividends for 1895·6 were $27,000, leaving bal., surplue, $38,356. 
Divirlend of $27,000 was paid in 1894·5, leaving deficit for year 
$21,777. In 1893·94 dividends were $54,000; bal., deficit, $21,334. 
-(V. 57, I>, 1038; V, 61, p. 1105.) 

Northern Alaba111a Ky.-ROAD-Shefflflld to Parrish, Ala., and 
h1·anoh, 107 miles. A reorganization of the Birmingham Sheffield & 
Tennessee River Ry., sold in foreclosure Sept. 16, 1895. STOCK
$2,000,000; par $100. MORTGAGE tr1tstee is Knickerbocker Trust Co.; 
the bonds unissued may be sold at not exceeding $15,000 per mile for 
extensions. EARNINGe-In year 1894·95 gross, $120,20f>; net, $12,602; 
1893•94 gross. $ I 00,354, against $233,891 in 1892-93; net, $'l ,486, 
againit $58,379. Fiscal agents, J. Kennedy Tod & Co., 45 Wall Street, 
New York.-{V. 56, p. 1014; V. 61, p. 26, 111.516, 829.) 

No1·thern (New Ha111pshlre).-Owns from Concord, N. H., to 
West Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m; total, 
83 miles. Lease to Boston & Lowell for 99 years from Jan. 1, 1890, was 
assigned to Boston & Maine, rental being 5 per cent on stock till July 1., 
1897, and 6 per cent thereafter, payable in gold. In addition to the 5 
per cent dividends provided for by the lease, an extra. 1 per cent per 
annum was paid regularly from the contingent fund to 1893·94, when 
5 p. c. extra was pa.id: in 1896, July, 2 p. o. extra. Contingent fund 
April 30, 1896, amounted to $176,887. Rental from B. & M. year end· 
ing April 30, 1896, $153,420. 

Northern Callfornla.-Owns from Knight's Landing to Oroville, 
Cal., 54 miles. Leased to Southern Paoiflo Co., which owns $1,277,500 
of the $1,280,000 stock; par, $100. This is not the Northern Railway 
of California-see that company. In 1895 gross, $140,935; Det, $30,· 
869. Deficit under taxes and charges, $34,087, payable by So. Pao. Co. 
In 1894 gross earnings were $172,183; net, $59,018. 

Northern Central.-Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles, of which 117 miles double track-branch, 9 miles; lea.aea
Bhamokin Valley & Pottsville Railroad, 28 miles; Elmira & Williams
oort Railroad. 78 miles; operates at cost-Elmira & Lake Ontario Rail· 
road, 100 miles; Lykens Valley Railroad, 20 miles; Pennsylvania. 
Railroad, 3 miles; total operated, 377 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and PhUadelnhia & Brie tracks 
between Sunbury and Lewisport, 40 m., and owns -Union RR., 9 miles • 

0RGANIZATION.-This was a consolidation of several roads in 1854. 
Controlled by the Pennsylvania RR., which owns $3,488,950 stock . 

.Lynchburg&Durham HR.Co.stock f per share .... .. . . ... . 75 
Roanoke & Southern Ry. Co stock d'posited. . . . . . . . . . . . • 75 SECURITIES OWNED-On Jan. 1, 1898, among the assets held were 

Balt. & Potomac stock (par) of $622,850; Elmira & Lake Ontario stock 
North Carolina KK.-Owns from Goldsboro to Charlotte, No. (all), $1,500,000; Shamokin Valley & Pottl'lville stock, $619,650; Union 

<,arolina , 223 mile&. Lt,iMSed from Jan. 1, 1896, to the Southern Ry. Co. RR. stock, $700,000 (the balance of $500,000 being held by Phila.. 
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No. East Penn.-lst M., g., gu. p.& 1. P.& R. (end.)c* 

N!~~h-i:o~=:. tr~~d:t~~·by con.soi: iiiortgage:o io2 
2d mortgage, provided for by consol. mortgage.c 102 
Consol. mortgage, (for $1,836,000) gold ......... c 102 
Charleston & Northern 1st mort., gua.r., p. & i... . ... 

North'n Alabama Ry.-lst M., $3,000,000, gold . . c 107 
Northern, (N. H.J-Btock, 5 p.c.renta.l till July,1897 83 
Northern Oalifornia-lst mortgage, gold........... 54 
Northern OentraZ-Stock ($8,000,000 authorized) . 

26 1890 $1,000 

i869 
1869 
1883 
1895 
1896 

iss9 

50 
500 
500 

1,000 

i:ooo 
100 

1,000 
50 

$!00,000 
900,000 
820,000 
322,000 
694,000 
236,000 

5 g. A. & 0. Phlla., Phila. & Read'g. Apr. 1, 192<> 
See text. J. & J. Charleston, Office. J a n. 1, '97, 3~ 

8 M. & S. do do Sept. 1, 1899 
8 M. & S. do do Sept. 1, 1899 
6 g. J. & J. N. Y., Cuyler, M. & Co. Jan. 1, 1933 
4 M. & S. Moh. 1, 1915 
5 g. J. & J. New York, Agency. Jan. 1, 192&-

See text. Q.-.T. Boston, 19 Milk R1-, Jan.1'97,1¼~ 
5 g. J. & D. N. Y., Bo. Pac., 23 Broad June 1, 1929 

Bee text. J. & J. Balt. & Phlla.; Pa. RR. Jan.15,'97,4%,, 
1st mortgage, State of Maryland loan.... . . . . . . . . i38 
~~i:~rft~:old;· coui,:; iiit .. j .&. j-;. reg.: A. & c>."o~; ½~~ 

is55 
1865 500&0. 
1868 1,000 

1874-5 $ & £ 
1876·7 $1,000 
1885 1,000 

76&82 1,000 
1873 1,000 

1,700,(\00 
3,068,4.00 
1,074,000 
7,518,150 
1,500,000 
1,126,000 
2,80-!,000 
1,362,000 
2,000,000 
1,557,000 
3,565,000 

6 Q.-J. Annapolis. Irredeemable. 
6 A. & O. Baltimore&Pluladelp'a Apr. 1, 1900 
6 g. Various Baltimore, Treas. Office. July 1, 1900 
6 g. J. & J. London and Baltimore. July 1, 1904 
6 g. J. & J. Baltimore, Treas. Office. July 1, 1904. 
4:lgg. A. & 0. do do Apr. 1, 19i5 
5 J. & J. Baltlmore,Treas. Office. Jan. 1, 19~6 
6 g. M. & N. London & Balt. May 1, 1900 

Consol. gen. mort. {gold, s.f.J. drn. at 100, A&B.c 138 
of 1874, gold, se• gold,$, u & D ...•..•........ c 138 
cures all equally. gold, E ...................... c 138 

.... 100 

2d gen. mort., series "A" & "B" (A $2,565,000).. 138 
Union RR., 2dm. (nowlst) assumed$ or£, gold.c 9 

Northern of New Jersey-Stock........ . ...... . ...... . •.. 
3d mortgage, now 1st (for $700,000) . ........... c 21 1887 100 &c. 

600,000 
1,000,000 

654,000 
2,500,000 

Bee text. J. & J. N. Y., 199 Chambers St. Jan.15 '97,¼%,, 
6 J. & J. Jer. City, Hud'n Co. Bk. July 1, 1917 
5 g. A. & 0. New York. Oct. 1, 1945-1895 1,000 Nor.Ohio-lstM.g.($L5,000p.m.)gu.p.&i.L.E.&W.c~ 167 

No,,.thern Pacific .Railway -SECURITIES TO BE I SSUED AND A SSUMED. 
Common stock, $80,000,000, authorized . ....... · 14,326 . . . . 100 79,800,000 

J-"i~. N. Y., 6~~~;:~i:wan St Ma~i::i919' 
Pref. stock, $75,000.000, non•cum. 4 p. ct . .... . . 4,326 . . . 100 75,000,000 

i879 100 &c. 1,776.000 
1881 1,000&<' x16, 142,000 

Nor. Pac. RR., Mo. Div. lstM., dr'natpar .... c*&r 205 6 
J. & J. do do Jan 1, 1921 Gen. 1st M., gold, dr. at 110 ...•.•...... . . .. c*&r l2,146 

Western RR. Mmn. 1st M., gold. ... . . . . . . . . . . . . . . . 60¼ 1877 1,000 420,000 
6 g. 
7 M. & N . d o do May 1, 1907 

St. Paul & N. P. G1m. mort., land graut ....... c*&r 182 1883 1,000 8,003,000 6 g. 1T do do Feb. 1 , 1928 
New mortga~es of Northern Pacific Ry.-

Prior lien M. $130,0uO,OOO gold, land gr . .. c .. &r 4,'.~26 
Gen. lien M. $190,000,000. g.,land grant . .. c*&r

1
4,326 

1896 500 &c. n,816,500 
1896 500 &c. 56,000,000 

4 g. 
3 g . 

Q.-J. 1st coup. due Apr.1,'!l7 Jan. 1 , 1997 
Q.·- F. 4 mos.int.due May l,'97 J a n. 1, 2047' 

x Of $41,879,000 outstanding March 31, 1896, $33ij,000 were paid at 110 with land sa les July 1, 1896, a nd $809,000 Jan. 1, 1897; ·24,-
590,000 have been exchan>.Ced uuder plan, leaving about $16,142,000 now outstanding. 1T Coupon bonds F . & A.; registered bonds Q. -F 

Wilm. & Balto.), etc. Value of all, as per books, $2,772,0ll. The in• 
come from investments in 1895 was $2 ,5,539. 

LIA.BILITIES.-Jointly with the Penn. RR. and Phila. & Erie this com• 
pany guarantees the Allegheny Valley 5 pe1· cent loan of 1870. Mort
gages and ground rents on January 1, 1896, were $319,8~0. Union RR. 
firsts for $900,000 due Jan. 1, 1895, were paid from sinking fund. 

DIVIDENDS paid since 1882-From 1883 to 1886 inclusive, 8; in 1887, 
8 and 10 _stock; in 18.88, 7; in 1889, 8: in 1890, 8 p. c.; in 1891, 7: ~n 
1892, 7; m 1893, 9; m 1894, 7; in 1895, 7 p. c.; in 1896, 7 p. c.; m 
1897, Jan., 4 p. c .. 

EARNINGS.-11 months, l 1896 .. . Gross, $5,766,482; net, $1,518,207 
Jan. 1 to Nov . 30. S 1895 ... Gross, 5,946,844; net, 1,762,076 

ANNUAL REPORT.-Fiscal year ends Dec. 31. President's report for 
1895, given at length in V. 62, p. 340,361, 368, showed the following: 

Year end. Dec. 31- 1895. 1894. 1893. 1892. 
Gross earnings ........ $6,506,028 $6,031,260 $6,881,806 $7,191,~90 
Net earnings .......... 1,907,509 1,797,144 2,118,650 2,078,930 
Otherreceipts......... 457,391 386,335 496,979 333,886 

Total net income .... $2,364,900 $2,183,479 $2,615,629 t2,412,816 
Rentals, &c............ 455,996 485,759 500,253 442,140 
Interest on debt....... 852,588 850,921 859,561 869,698 
Dividends ...• . ........ (7) 526,267 (7) 526,267 (8) 601,446 (8) 601,444 
Miscellaneous......... 378,191 210,840 94,174 · 129,341 

Balance, surplus.... $151,858 $109,692 $560,195 $370,193 
-(V. 60, p. 345,350,656; V. 62, p. 340, 361, 368.) 

Northern KR. of New ;Jersey.-Owns from Bergen, N. J., to 
BparkUJ, N. Y., 21 miles; leases Bparkill to Nyack, 5 miles. Operated 

• by Erie RR. for 6818 per cent of its gross earnings. Stock, $1,000,000; 
par, $100. DIVIDENDS.-1884 to 1893, inclusive, 3 to 4 p. c. yearly; 
1894, 214; in 1895, 4¼; in 1896, 4; in 1897, Jan.,¼ p. c. 

ANNUAL REPORT.-For fl.seal years ending June 30: 
Year. Rental. Net. Int.,taxes. Bal., sur. 

1895·6 ...... $11M,241 $98,059 $56,079 $41,980 
1894-5. ... . . 138,532 106,764 55,352 51,412 
-(V. 59, l>• 331; V. 61, p. 364; V. 63, p. 831.) 

Dividends. 
(4 ) $40,00l) 
(4¼) 45,000 

Northern Ohio Kallway.-(See Map Lake Erie cf: Weste1·n.J
Owns road from Akron to Delphos, 0., 165 miles; branches, 2 miles. 
A reorganization of Pittsburg Akron & W•tern sold in foreclosure 
Oct. 17, 1894. Road is leased in perpetuity to L. E. & W. V. 62, p. 826. 

STOCK AND BONDS.-Common stock (all owned byL. E. &W.) $3,5~0.· 
000; preferred non•cumulative 5 p. c. stock, $050,000; par of each 
$100. The first mortgage is for $4,000,000 and bonds are guaranteed, 
principal and interest, by Lake Erie & Western by endorsement on 
each bond. Bonds for $1,500,000 "are only to be issued at not to ex:• 
ceed $15,000 per mile or completed road for s11ch hereafter constructed 
or purchased road, if any."-V. 61, p. 240,282,750, 79!; V. 62, p. 186. 

Northern Pacific Katlroad.-The property of this company was 
sold in foreclosure in July, 1896, a.nd on Sept. 1 was turned over to the 
Northern Paci.tic Railway Co., which see below. 

Northern Pacific Ballway.-(See Maps.J-Operates one of the 
leading lines to the Pacilio, having its eastern terulini at 8t. P aul, 
Minn., and Duluth, Wis. (the hea.d. or Lake navigation), an,t run• 
ning thence weljterly, traversing the great wheat belt of Minnesota 
and North Dakota, tb.e mining dis trict of Montana. aud tb.e farming 
country of Washing ton to Tacoma a nd Seattle, and to Portla nd, Ore: 
gon, with branches to Winnip eg, etc. The system comprises: 

Lines owned in fee. Mites. I Sec,irities substantially 
Ashland, Wis., to Portland, all owned. Mites. 

Ore.,and WallulaJunction. 2,157 Varions branches (V. 63, p. 
Old St. Paul & Nor. Pacific. 1013) .... . ... . .... . .... ..... . 1,987 

Brainerd to !5t. Paul, etc . . 182 Trackage. .. . .. .. . ... ...... . .. . 20 

Total owned .... . . . .. . ... .. . --1 Tot al system Dec. 1, '96 ..... 4,346 
HisTORY.-This Wisconsin company on Sept. 1, 1896. succeeded to the 

railroads, land grant and other property or the Northern Pacitlc t<R .. 
which was sold in foreclosure in July, 1896, under the second. third and 
consolidated mortgages, and was reorgani'l;ed with the co •operation of 
J.P. Morgan & oo., the Deutsche Bank and Dr.:xel & Co. per plau in 
the CHRONICLE of March 21, 1896, p. 550. 

In the reorganization the $49,000,000 ol1l common stock paying as· 
sel"sment of 15 per cent recelved 100 per cent of new common. The 
$3b,OOO,OOO old preferred vaying assessment of 10 per cent received 
50 per cent in new common and tbe same of new preferred. 

As to the company's charter, see V. 63, p. 1071. The St. Paul & 
Northern Pacific. previously controlled by stock, was merged in De• 
oember, 1896, and is now owned in fee. 

The origl~al Northern Pacitto Company was chartered by Congress 
July 6, 18U4, and its road, ope ued 4'>0 miles to Bismarck, was tore• 

closed in· 1875. An outlet to Chicago was acquired in 1890 t hrouga 
lease of the Wisconsin Central and ownership of the Cb.lea.go & North
ern Pacitlc (see these companies), but this was relinquished by t,he 
receivers Sept. 25. 1893, and permanently abandoned in the reorg ani• 
zation of 1896. The Northern Pacific will, however, when the reor
~anization of the Chicago & N. P. is ~ffected, receive for it"- interest 
m the Chica~o properties certain securities, as stated under Ch. & N. P. 
and in V. 62, p. 725, 778. Beside the Chica20 Jines, the only parts. 
of the system not included in the reor~anization are the Seattle Lake 
Shore & Ea.stern and the Central Wasuington-see these companies. 

VOTING TRUST.-Both. classes of stock (except sufficient to qna lify
dtrectors) are vested until Nov. 1, 1901 (unless surrendered ~ arlier at
their discretion) in following voting trustees: J. Pierpont Morgan,. 
Georg Siemens, August Belmont, Johnston Livingston, Charle~ Lanier. 

STOCK.-The new preferred stock is subject to call in whole or ini 
part, at par, upon any first day of January prior to 1917. 

Additional preferren stock and other mortgages can be iRsued only
with consent of a majority of the prererred and of the common stock 
represented at a spec1a1 meeting. Pref. stock is" entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable quarterly 
ont of surplus net earnin~;i in each fl.~cal year before any dividends for 
such year shall be paid on the common stock." In any fl.sea 
year in which 4 per cent dividends shall have been declared on, 
both preferred and common stock, all share"-, whether preferred or
com.mon, shall participate equally in any further dividends for such 
year. Dividends upon stock re~istered in Berlin may t,e collected there, 
at the rate of 4·20 marks per dollar.-See also V. 63, p. 1071. 

BoNDs.-A.bstracts of the new Prior Lien and General Lien mort
gages of 1896 (the General Llen mortgage being in all respects subject. 
to the other) were in V.63, p. 1012·1019, and the statement to the New 
York Stock Exchange, was in V. 63, p. 1072, showing: 

Prior lien l00•year gold 4 per unts secured by mortgage 
to the Mercantile Trust f'Jo ., mortgage trustee, upon the 
main line, branches, land grant, equipment, etc., of the 
Railway Co., and on all property subsequently acquired 
with th~ proceeds of the bonds. The prior lien bondR 
are purchasable with land sales at not exceeding 110 
a.fter retirement of general 1st mortgage bonds of 1881 
(but are not subject to call), not over $500,000 cash 
yearly to be so applied. Total issue .....• . ........•...... $130,000,000-

Issued, or about to be issued, to carry out reorganization. 73,lu6,500 
Reserved to retire Missouri Division bonds . . . . . . . . • . . . •. . • I,776,000-

Do $16,142,000 general first 6s of 1881.... . .... . 20,q84,500-
Do St. Paul & N. P. and Western RR. bonds..... 8,423,000> 

For new construction, betterments, equipment. etc., under 
ca.refully guarded provision,, but not exceeding $1,500,· 
000 per annum. ..... . ...................................... 25, 000,00<>-

General lien gold 3 per cents (Farmers' Loan & Trust Co., 
mortgage trustee)..... . .................. . .. . .....•...... $190,000,00(), 

Of which reserved for prior lien bonds...... . . . . . . . . . . . . . . . IJo,000,000-
Issued, or about to be issued to carry out r eorganization. 56,000,000-
For new construction, betterments, equipment, etc. ...... 4 ,000,000-

Prior lien bonds, as shown above. are reserved to retire the presen t . 
divisional bond.i. When these shall ha vt, been retired, th0 prior lien 
bonds, by direct mortga"e, or through ownership or securities. will be 
the fl.r~t mortga~e on 4,326 miles. At present 1through the owner
ship of substant1a.lly all the securitie ) they are virtually a, first 
lien on 1,987 miles. Furthermore, as the prior bond hold $24 -
000,000 out of $40,732,000 of the Northern Pacific Railr.,ad general 
first mortgage honds, they now represent more tha.n 24-40ths of the 
first lien on 2,157 miles additional , and on the mortgagen land ~rant,. 
subject only to $1,776,000 Missouri divis ion bonds. It 1 expected at 
an early date to retire these Missouri divlsion bonds. Sinking fund 
operations, it is believed, wlrl rapidly retire the outstanding $16,142 , • 
51:IO general first mortgage bonds. 

The proceeds of the lands when applicable to the prior lien andt 
general lien mort£age bondR are to be applied one·half (but not in 
any one year exceed ing $500,000) t o tb.e purchase and cancella• 
tion of prior lien 4 per cent bonds, ir sa me can be purchased at 110-
per cent or less, and the other half of the proceeds is to be applied 
under carefully guarded restrictions a s set forth in the mortgages, fo[ 
better~ent~, construction and additions to tbe property pledged. When• 
ever pr10r hen bonds canuot be purchased at 110 per cent thfl unapplied 
land proceeds for tnat year are to be used for the purchase and can
cellation of Jreneral lien 3 per cent bonds a t not exceeding 100 per cent. 

No additional bonds can be issued under the old mortgages assumed,. 
nor can said bonds be extended. 

An abstract of the general first mrn·tgage of 1881 was in V. 
fl8, p. 903. The sinking fund under this mortgage mue.i receive yearly 
an a.mount equal to at least one per cent of entire issue, but the pro
ceeds of land sales to whatever amount received are applicable to the, 
redemption of the bonds at 110. 

EXCHA.NGE OF SECURlTIES.-For rate of exchange of the vario us oldl 
securities disturbed for n e w securities, see previous SUPPLE::IIENT . 
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Sub■erlber8 "'1ll confer a.great favor by giving lnunedlate notice oc any error dl■covered In the■e Table■ • 

Btmds-PI1Dci RAil,ROADS. 
Miles Date Size, or 

INTEREST OR DIVIDENDS. 
Amount pal,When Dne 

Ber explanation of column headings, &c., see notes of of Par When 
on first page of tables. Road. Bonds Value. Outstanding Rate r,er 

Cen. 
Where P-Wiable, and by Stocks-Last 

Payable hom. Dividend. 
-- -------

N orthwestern Ooal Ry.-lst M,, $2,000,000, g .. . c* ·--- 1893 $1,000 $~07,000 5 g. M.&N. N. Y., Farm's L. & T. Co. May 1, 192 3 
lforthernPac:Ter.Oo.-lstM., ~ld, red., atllO ... o• 

i¥9 
1883 1,000 3,960,000 6 g. J. & J. N. Y. Winsl'w,Lan'r&Co. Jan. 1, 1933 

Northern Railway (Oal.)-lst ., int. gua.r., gold .. 1877 1,000 5,156,000 6 g. J. & J. N. Y., 8o.Pao.Co.,23Br'd Jan. 1, 1907 
ConsoL M. ($21,000,000)fgold,lst M.on 197m.c*&r 386 1888 1,000 4,751,000 5 g. A. & 0. do do Oct. 1. 1938 

lfor-u,uh ti Worcester-Pre . stock, 8 p. o. rental. .•. 66 is17 100 2,769,200 8pe~ an. J. & J. Boston, Second N a.t. Bk. Jan. 6, '97, 4% 
1st M., principal and int. 1:,ar. by N. Eng. RR.c* 48 1,000 400.000 

Qeonee ti Western-lat M., 9,000 p. m., gold .....•• 
M.& 8. Boston, N. E. Trust Co. Moh. 1, 189 7 

40 1893 1,000 360,000 5 g. M.& 8. Net in lieu of interest. Moh. 1, 1923 
denMineRR.-Stock (5 p.c.rent.lJen. ofN. J.) ... 10 isso 100 450,000 5 per an. J. & J. Phila .• 608 Chestnut St. Jan., '97, 2¼% 

~densb. ti Lake Ohamplain-Consol. M. (now let M.) 118 500 &o. 3,500,000 6 A. & o. Oct.,'95, coup. last paid Apr. 1, 19~u 
come bonds, not cumulative .........•..... . .... --·· 1880 100 &o. 999,750 6 A. & 0. Apr. 1, 1920 

Guaranteed bonds ......•..... .. ................... r .... 1888 1,000 318,000 4. J. & J. 
Boston. Security Co. 

Apr. 1, 1920 
Ogdensb Tra.n.sitCo.lst M. (Cent. Vt.& ~ens.,~u.) .... iss9 ....... 759,500 6 F. & A. Aug. 1, 1909 
8a.ratoga & St. Law. 1st M., for $200, , guar . . r .... --···- 100,000 5 J . & D. ·-- -···-·· June 1, 1919 

NEW SECURITIES ISSUABLE UNDER PLAN . 
.Stock ... ................ . .................... .. . . .... 

i21 ---· ··-··· 4,400,000 ···1rg. A:·ir: ·o. ------···· ·1021: let mortgage, $4,400,000, gold ................... 1897 ........ 4,400,000 .. ........... 

LA.ND GRANT.-The land grant wa!J 12,800 acres to the mile in the 
.states of Minnesota and Oregon and 25,600 acres per mile in the (then) 
tnrermediate territories. The lands on Dec. 1, 1896, not yet sold were: 

Acres. Acres. I Acres. 
Minnesota ... i,336,154 Montana ...•••.........• 15,801,143 
No. Da.k.(east I Idaho ........•.•.•.....• 1,832,493 

of Mo.Riv.).2,402,720 Washington ............ 8,670,333 
-·-- 3,738,8741 Oregon. . . . .............. 146,763 

North Dakota (west or I - ---
Missouri River) •...••• 4,149,267 Tota.I unsold acrea.ge.34,638,873 
A full statement as to status or land grant on Dec. 1, 1896, was given 

4n CHRONICLE V. 63, p. 1070; V. 64, p. 83. 

GENERAL FINANCEs.-The fixed annual charges of the new company 
are $6,~n 7,320, :i. reduction or $!,68d,370 as compared with the old 
-company. Tile annual sinkln~ rand for the red~mption or general 
first mortgage bonds, it not rully met by the sales or lands, will be 
_provided by tne issue of prior lien bonds reserved therefor. 

EARNINGS.-On Sept. 1, 1896, company commenced the operation or 
the entire system including St. Paul & Northern Pacific and other 
lines heretofore leased but now owned. Earnings have been, 

From Sept. 1 to Dec. 31, 1896, 4 months. 
Groi!s ...... $7,469,55210th. income. 100,8281 Ch'g's (4m.)$2,072,440 
Net ...•••.. 3,544,279 Taxes. eto ... $177,980 Bal., surp .. 1,394,687 

ANNuAL REPORT.-Report for 1894•95 was in V. 61, p. 364 .and 554 
.and statements for 1895·96 in V. 63, p. 1071. 

Yrs.endingJune30. 1896. 1895. 
Passenger earnings. $!,65d,642 $3,350,492 
Freight earnings... 15,119,312 13,210,699 
.Mail, express, &o... 85,205 873,790 

1894. 1893. 
$4,136,332 $5,917,054 
11,565,492 17,017,6:l9 

845,385 985,425 
---

Gross earnings. $19,863,160 $17,434,981 $16,547,209 $23,920,108 
Net ea.rnl.ngs ......... $7,775,071 $6,115,299 $!,731,089 $9,402,397 
Taxes....... . ......... $509,708 $501,716 $!65,825 - $462,340 
Rentals, etc........... 163,160 257,328 155,069 149,695 

---- ---- ---- ---
Net operatinginoome$7,10t,203 $3,356,254 $4,110,195 $3,790,362 
Misoellaneo's income 

not incl. land sales. 425,710 301,229 339,803 549,802 

Total net income . . ... $7,527,913 $5,657,483 $4,449,999 $9,340,166 
Ba.lance,after pro vid · 

ing$6,217,3iO, the 
interest charges 
after reorg ..•• . ... sr.1,310,593 def.559,836 df. l, 767,321 sr.3,122,8 i~ 

DIRECTORS.-(Etected in. Oct., 1--96)-Ed ward D. Adams, Charles H. 
Coster, Cll.a.rlemagne Tower, Jr., Robert M:. Gc1olloway. El>en B. Thomas 
Robert Ba.con, D. Willis James, Francis Lynde Stetson, Elwin W. 
Winter, Samuel Spencer, Dumont Clarke, Brayton Ives, James Still• 
man and Walter <:.t. Oakman. 

OFFICERS.-Chairman or Board or Dir.~otors, Edward D. Adams, 
New York; President, Edwin W. Winter, St. Paul; Secretary, Charles 
F. Coaney, New York; Assistant Secretary, George H. Earl~~-,t. Pam; 
Treasurer, AlbertE. Little, New York; Chief Engineer, E. H. McHenry, 
General Manager, J. W. Kendrick, St. Paul; General Counsel, Francis 
L. Stetson, New York, and Cllarles W. Bunn, St. PauL The main offices 
.are located at St. Paul. New York office, 35 Wall St.-(V. 63, p. 835, 
-838, 881, 969, ~88, 1010, 1012, 1017, 1060, 1063, 1070, 1072, 1116; 
v. 64, p. 83, 135, 181.) 

Norihern PacUlc Terminal Company, oC Oregon.-Owns 
terminals on the Willamette River, Ore., a.t Portla.nd,East .l'ortla.nd and 
Albina, comprising lands 270 a.ores, trackage 32 miles, dock frontage 
"7,904 feet. Its Grand Central Station at Portland, Ore., was opened 
in February,1896. 

LEASE.-Leased for fifty yeal'B from Jan. 1, 1883_., jointly and severally 
to Northern Paoiflo, Oregon Ry. & Navigation ana Oregon & California., 
with guaranteed rental to pay interest, sinking fund and taxes. 

The foreclosure sales 1n bankruptcy of the Northern Pac1flc and 
Oregon Navigation companies terminated their joint and several 
<>bligations, which their successor companies have not assumed. 
Great Northern Ry. Co. in August, 1894, arranged with Oregon Ry. & 
Navigation Co. to run joint trains into Portland. 

STOCK.-Stook 1$3,000,000l owned by said three companies (40 p. o. 
by Oregon Ry. & Nav. Co., 40 per cent by No. Pa.ciflo a.nd20 per cent by 
Oregon & Cal. RR.), and held by Central Trust Co. of New York, to be 
,delivered after payments to the sink. fund, which is to cancel the bonds 

BONDS.-The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds by maturity bonds being drawn at 110 and interest. 

To December, 1896, $4,090,000 firsts had been issued, of which 
-$130,000 had been retired by sinking fund. (V. 63, p. 116.)l 

Northern .Railway Co. (OallCornia).-This was a oonsolid&
tlon in May, 1888. Owns 390milesof railroad, leased for 99 yea.rs :l'.rom 
July 1, 1888, to the Southern Paoiflo Co. Lessee pays 11:xed charges 
and 6 p. c. on stock, 1f earned, and retains surplus. 

' 

The capital Atook authorized is $21,000,000, par $100; issued $12,-
896,000, all but fl83,800 being owned by Southern Pacitto Company. 

LATEST EARNINGS.-11 mos., 51896.Gross, $2,031,007; net, $786,912 
Jan. 1 to Nov. 30. { 1895.Gross, 1,840,191; net, 370,574 

In 1895 gross, $2,029,998; net, $442,619; interest, ta.:xes, etc., ,630,· 
473; bal., deficit, $187,854; other income net, $9'l,327. ln 1894, gross, 
$2,166,121; net, $728,134; other income, $127,271; surplua over 
charges in 1894, $305,709. 

Northwe■tern Ooal Ky.-Allouez Bay, Wis., to St. Louis River 
on Minnesota State line, 13 miles. Cl:lartered in 1892. Capital stock, 
$1,000,000. Mortgage trustee is Farmers' Lllau & Trust Co., New York. 
For year endin~ June 30, 1895, gross, $9,019; deficit from oper. 
a.ting, $!,516; miscel. receipts (rents and dock earnings), $17,156; 
interest charge, $18,875; balance, deficit, for year, $6,235. 

Norwich & Worce8ter.-Owns from Norwich, Conn., to Worces
ter, Mass., 59 miles; branch, Norwich to Allyn's Point, 7 miles; total, 
66 miles. Also owns entire capital stock ($500,000) of the Norwich & 
New York Transp. Co., operating boat line to N. Y. City. Lc,ased to 
New England RR. for 99 yea.rs from Feb. 1, 1869; rental is 8 per cent 
on preferred ftook, but lease amended in January, 1897. Stockholders 
have voted to extend the road from Allyn's Point to Groton, 6 miles, 
and also to issue $400 000 of 4 p. o. thirty•year bonds to provide for 
the 6s due Mar. 1, 1897. See V. 64, p. 135. Common is $6,600. Par, 
$100. Preferred, $2,769,200. Notes payable June 30, 1896, $285,285. 
Year ending J,me 30, 1896, receipts, $247,104; expenses, $540; inter
est, $24,000; dividend, 8 p. o. (on $2,769,200 pref.).$221,536; balance . 
surplus, for year, $1.028. Total surplus June 30, 1896, $903,832. (V. 
63, p. 698; v. 64, p. 83, 135.) 

Nypano KK,-Road from Salamanca. N. Y., to Dayton, O., 388 
miles; branche~-to Oil City, 34 miles: other branches, 9 miles; total 
owned, 431 miles. Leased lines-Cleveland & Mahoning Valley RR., 
124 miles; Sharon Railway, 16 miles; New Castle & Shenango Valley. 
17 miles; Youngstown & Austintown Ry., 10 miles; Westerman RR.; 
2 miles; total leased, 169 miles ; total operated, 600 miles. 

A reorganization or the New York Pennsylvania & Ohio, Rold in fore
closure Feb. 25, 1896. Under the Erle reorganization vlan the Erle 
acquired title to the Nypano and a sumed tl:le prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned !Jy the 
Erie RR. and Erie securities were given in exchange for the old 
junior bonds and stock. A bondholders' trust has been formed to re
ceive interest and dividends accruin~ on tl:le Erie securities, and dis
tribute them ratably among the old N. Y. P. & 0. first mortgage bond
holders. See V. 61, p. 472; V. 62, p. 457,519,909; V. 63, p. 229. 

Ogden llilne.-Owns from Nolan's Point (Lake Hopa.toon~) to 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central RR. of N. J. for 5 p. c. per annum on capital 
stock and $500 yearly for organization expenses. 

Ogden8bnrg & Lake Champlain KK.-Owns from Rouse's 
Point, N. Y., to Ogdensburg, N. Y., 118 miles, and leases branch, 9 miles. 
On June 1, 1886, [eased in perpetuity to the Central Vermont RR. Co. for 
inter est on bonds. DEFAULT.-The Central Vermont was placed in re• 
oeiver's hands March 23, 1896, and Ogdensburg & Lake Champlain in
terest due April 1 was not paid. The court, May 29, 1896, or tered 
that the net earnings should be set apart for interest payments, V. 62, 
p. 1041. RECEIVERSmP-Receivers of the Central Vermont, Charles 
M. Hayes and E. C. Smith, have been appointed temporiw·y receivers 
ot 0. & L. C. until March 1, 1897. See V. 63, p. 715, llffl . 

Oonsot. llortgage Oommittee.-Charles Parsons, Chairman ; Willla.m 
Lummis, Thomas Denny, Jr., Chas. R. Batt, Philip V. R. Ely. Over 97 
per cent or the oonsols have been deposited with this committee, 
and suit has been brou~ht to foreclose the mortgage. Depositariei!, 
Central Trust, N. Y. or Old Colony Trust, Boston.-V. 63, p. 358, 402. 

REORGANIZATION PLAN.-Plau, v. 63, p. 358, authorlzes the issu 
a.nee or the new securities shown in table above. Old 1st oonsols to 
receive llOper cent in new bonds and 80 per cent in stock. New bonds 
reserved to retire guaranteed bonds of 1888 for $318,000 (on La. M. 
Val. Ex:. RR.) and for improvements, etc. 

Or, as an alternative, the plan provides tor an amended lease to the 
Central Vermont, guaranteeing full payment of back interest, future 
interest and maintenance or the property, or sale of old oonsols to a 
syndicate or railroad company at 105 and back interest. 

Stock, common, $3,077t000 <sar, $100), of which $1,591,000 ls owned 
by Central Vt.; preferrea, $50 . On Sept. 30, 1896, loans and bills 
payable, $35,000. Of the guaranteed bonds of 1888 (on La Moille 
Valley Extension RR., 12 miles, now partially abandoned), $8,000 are 
payable yearly (since 1893.) 

EARNINGS.-For three months ending Sept. 30, 1896, gross, $224,343; 
net, $67,052; intere~t. taxes, etc .. $64,714; bal, sttrplus, $2.338. In 
1895, gross, $222,857; net, $85,670. For years ending June 30: 

6ross. NBt. Other inc. Int.,taxes,etc. Balance. 
1895-6 ..•. $754,420 $202,420 $3,800 $260,622 def.$54,402 
1894-5 ..•• 768,818 268,551 3,564 267,943 sur. 4,172 
1893-4. .• _. 781,090 258,430 4.563 267,643 def. 4,650 
-V. 63, p. 76, 358, 402, 502, 560 602, 661, 715, 754, 794, 881, 923, 
1010 1063. 1116.) 
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h,io & Mississippi-SeeBALT. & Omo SOUTHWEST. 
lf,io River-1st m. [$2,000,000J, $12,000 p. m., g.c* 
Uen. M. (for $3,000,000)'J.ol ,1st on 39miles .. c* 

0 
0 

Ravensw. Sp. & Glen.1st ,,,zld,gu.,p.&i.(end.)c* 
HuntinJ;tton & Big 8. 1st M. ( 00,000), gold, gu. c* 
Ripley&Mill CreeklstM.g.,guar.p.&i.,end.c*&r 
hio River& Ohart.-Stock ($2,474,200is 6 p.c.pf.) 
1st M. (auth. $600,000) to be issued in 189'7 ..... 

0 

0 hio South.-lstM.,$4,000,000($15,000p.m.)g ... c* 
Receivers' certificates .....................•....... 
General (2d) mortgage, (for $2,800,000), gold .. c" 
Consol. (3d) mortgage, $8,000,000, gold ......•... 
Car trusts Dec., 1895 ($319,000 are 6s) .......... 
hio Vatley,K~-lat mortiage, go d ............. c" 
Gen. co:nsol. ., gold, gu. y Ches.O.& S.W., end.c* 
d, Oolony-Stock .....•.•.•••••••.•.•.•.•.......... c* 

0 

Ol 
rlonds, not mortgage ...•. . .....•...••••........ c&r 

:~~i:• f~~V:i~affi~ .&. i'oweii i>oiid's:::::::: :~ 
Bonds not mort. df750,000 '84, due July, 1904) .r 

Miles 
of 

Road. 

169 
208 

33 
12 
13 

.... 
226 
226 
...... 
ios 
108 
----.... 
---· .... 
.... 

Date Size, or Amount of Par Outstanding Bonds Va.Iue. 
---
1886 $1,000 $2,000,000 
1887 1,000 2,698,000 
1890 1,000 341,000 
1892 1,000 300,000 
1888 --ioo 50,000 

i897 
6,185,500 

1,000 (i) 
1881 1,000 3,924,000 

isso i:ooo See text. 
2,798,000 

1894 ·····- Bee text. 
1895 i:ooo 9,57,000 
1886 i 2,394,600 1888 1,000 

'75·6·7 
100 16,289,100 

1,000 2,000,000 
1882 1,000 200,000 
1884 1,000 498,000 

'84·'88 1,000 4,750,000 

INTEREST OR DIVIDENDS. Bonds-Prlno1 
pa.l,When Due. 

Rate r.er When Where Payable, and by Stocks-Last 
Cen . Payable Whom. Dividend. 

--· 
5 g. J. & D. N. Y., Central Tr. Co. June 1, 1936 
5 g. A. & 0. do do Apr. 1, 1937' 
6 g. F. & A. do do Aug. 1, 1920 
6 g. J. & J. New York or Phila. July 1, 1922' 
6 g. F. &A. Phila., E. W.Clark & Co. 1938 

...... ·----····· . ........ 
7 ··&·:o. June, '96: ":i;il: ·,'3ept., '96 June· i·,· ·i921, 6 g. J. 

... 4.g. M:·&··N. May·i", .. i921 May,'95,coup. last paid. 
5§' Seeiext 

. ......... 1944 
5& ............. Monthly. 
pg. J. & J. July, '93, coup. last pd. July 1, 1926 

5 g. J. & J. do do July 1. 19:{R 
7 ~.-J. Boston, Office. Jan,1 '97,1~%, 
6 Various do Aug., 1897 
41.g J. & D. do Dec. 1, 1897 
41.g A. & 0. do AJf 1, 1904 
4 J. & J. do 1 04 & 1938 

Bonds (authorized $3,000,000), gold ..•........ c*r .... 1894 1,000&c 3,000,000 4 g. F. &A. do Feb. 1, 1924. 
Bonds ........................................... c&r i25 1895 1,000&c 1,650,000 4 J. &D. do Dec. 1, 1925-
Boston Clin. F. & N. B. mort., int. fuar. byrental.c 
Old Colony Steamboat bonds, god (not mort.).c* 
Providence & Stonington Steamship Co. bonds .. 
Plymouth & Middleboro 1st M., int. gual'. (end.).o* 

a/ta Briage & Terminal Ry.-lst M. ($5,000,000) 
aha K. O. & Eastern-1st M. (see text), gold .. c* 

Om 
Om 
Oma 
Or 
Or 
Or 

ha cl St. L. RR.-lst M., g., subj. to call at par. 
egon cl Oat.-lstM.,g.dr'natlOO gu.p.&i.(end).c* 
egon Improvement-See MISCELLANEOUS COMP AN 
egon Oentral & Eastern.-Stock, $3,000,000 ...•. 

...... 
·15 
------·-145 
596 

IES. 

1880 1,000 
1893 ...... 
i892 

...... 
----·· 1893 ...... 

1896 1,000 
1896 i:ooo 1887 

..... 100 

Ohio Klver.-RoAD.-Owns from Benwood, opposite Wheeling, 
West Va., to Huntington, West Va., 208 miles; trackage into Wheel

'lng, 4 miles; leases Huntington & Big Sandy Railroad (opened 
early in 1893), Eluntington to Kenova, West Va., on the Norfolk & 
Western's new line, 11 niiles; operates Ravenswood Spencer & Glen
ville Ry, Ravenswood to Spencer, 33 m.; Ripley & Mill Ci:eek Valley, 13 
m.; total, 269 miles. 

STOCK.-Authorized, $6,000,000; outstanding, $5,915,430; par, $100 

BoNDs.-Trustee of the first and the general mort~age is the Fidelity 
Ins. Tr. & Safe Dep. Co. of Phila. The R. 8. & G. mortgage is for $400,-
000. December 31, 1895, there were bills payable, $225,000, and in 
treasury were $302,000 of the $3,000,000 general M. 5s and $56,000 
Hunt. & Big Sandy 6s. 

EARNINGS.-On 223 miles, t 1896 ..•. Gross, $892,597; net, $301,939 
Jan. 1 to Nov. 30 (11mos.)51895 ..•. Gross, 806,567; net, 287,062 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1895, with 
balance sheet, was in V. 62, p. 946, showing earnings as follows on 
223 miles: 

Yea1·- G1·oss. Op. ex.&taxes. Net. Int., ete. Balance 
1895 ......... $887,271 $597,110 $290,161 $270,628 sur. $19,533 
189!... ...••• 712,431 46-!,258 248,173 263,322 def. 15,149 
1893...... .•. 790,261 503,447 286,814 264,433 sur. 22,381 
1892.. ....... 795,135 478,733 316,402 243,776 sur. 72,626 

Ravenswood Spencer & Glenville gross for 1895, $57,430; surplus 
over operating, taxes, interest; titc., $1,217. Ripley & Mill Creek Val• 
ley gross, 1895, $16,634; surplus over charges, $1,147. (V. 62, p. 
946.) 

1,912,000 5 J. & J. Boston, N. E. Trust Co. Jan. 1, 1910 
600,000 5 g. J. &D. Boston, Office. Dec . 1, 190~ 

(1) ···ir· .. & .. 
225,000 J. J. Boston. Jan. 1, 1912 

(1) -----· ..... 
Bepi."1,··i92~ (1) ... 4.g. --·-- New York. 

2,376,000 J. & J. New York. 1901 
19,625,000 5 g. J. & J. N. Y., South Pacific Co. July 1, 1927' 

3,000,000 -····· ·-·-- ........... . ....... 

EARNINGS.-Calendar year 1896, gross, $686,336, against $774,512" 
in 1895. 

ANNUAL REPORT.-Fiscal year ends June 30. Statement for 1895 6-
was in V. 63, 598. Charges in 1895-6 are approximate. The cartrusts
call for about $154,200 yearly. 

Gross. Net. Int. <'- taxe11. 0th. int. Bal. sur. 
1895·6 .......... $813,780 $295,361 $368,120 (1) def.$72,759' 
1894-5 .......... 784,730 358,601 354,095 16,133 def. 11.627 
1893·4 ........•. 632,020 338,839 291,123 22,333 sur. 25,384-
-(V. 63, p. 229, 459, 515, 560, oUS; 881,923, 1010; V. 64, p. 42, 83,. 
135, 181.) 

Ohio Valley.-Extends from Evansville, Ind., via Princeton on the 
Chesapeake Ohio & Southwestern, to Hopkinsville, Ky., 139 miles, of 
which 21 miles, Princeton to Gracie, is leased; branches, 9 miles. 

ORGANIZATION, ETC.-Stock is $2,162,200 (par, $100), $1,297,500 
of which sold in 1891 conditionally to the Chesapeake Ohlo & South
western, but the conditions of purchase were not fulfl.lled. Sundry 
accounts payable July 1, 1893, $442,011; car liens, $16,139. The gen
eral mort. trustee is Central Trust Co. In Dec., 1893, John McLeod 
was appointed receiver. In Dec., 1896, road ordered Rold, but sale no 
to occur be/ore June 1. Upset price, $1,050,000. V. 64, p. 42. 

Kinority Bondholders' Oommittee.-Appointed in Dec., 1896, Frank 
Russak, R. L. Edwards and Marcus Mayer. V. 64, p. 42. 

EA.RNINGS.-For years ending June 30, 1896, gross, $362,581 ; net, 
$100,462; rentals, eto., $14,040; balance, surplus, $86,422. In 1894·5► 
gross, $355,964; net, $90,002.-(V. 60, p. 481; V. 64, p. 42.) 

Ohio River & Charleston Ky.-Owns road from Camden, Old Colony KR. (1'1.ass.)-Owns road from Boston to Province 
8 C M • N c 171 11 Al . t· . T _,. rown, Mass., Newport, R. I., etc., 495 miles; leases, 108 miles; total 

• ., to ar10n, - •• m es. so m opera 10n m enuessee 1.rom operated. 603 miles. See SUPPLEMENT of September, 1894. Will us& 
Allisons' MillR to North Caroiina State line, 32 miles; in Kentucky th u · st t· · B to h 1 d (V 62 547 
owned Richardson to Whitehouse, 8 miles. A reorganization in 1894 e new mon a ion m os n w en comp ete .- · , P• .) 
of the Charleston Cincinnati & Chicago. LEASE.-In 1893 leased to the New York New Haven & Hartford 

BONDS FOR EXTENSION.-An issue of bonds, $15,000 a mile, was voted 
in July, 1895, for extension, but none issued. In January, 1897, it 
was announced that an extension would be built from Blacks bur,>, S. 
C., to Gaffney, 8. C., and that an issue of bonds thereon had been un
derwritten. On extensions in North and South Carolina, it is said, 
$600,000 of bonds in all will be issned. June 30, 1896, current liabil
iti.,.s were $59,179; current assets, $38,669. See V. 64, p. 181. 

In year ending June 30, 1896, gross, $200,069; net, $i6,754; taxes, 
etc., $17,288; balance, surplus, $9,466; total surplus to ttate, $23,371. 
In year 1895, gross, $186,819. In year 1894, gross, $168,456; ner, 
$24,951. 

Office, 310 Chestnut St., Philadelphla. President, Samuel Hunt; Sec
retary, John J. Collier. (V. 61, p. 27; V. 64, p. 181.) 

for 99 yAars. About $5,000,000 of the stock, included in table above,. 
was exchanged for New Haven stock, and is held by that company. 
The lease provides for dividends of 7 p. c. per annum on stock not. 
exchanged. See V. 56, p. 247, 374. 

STOCK, ETC.-A.n increase of stock from $12,000,000 to $15,000,000 
was authorized in Nov.1 1889, and a further issue of $2,000,000 to 
raise the grade of Boslion & Providence track for four miJes, and 
$3,000,000 for terminal improvements in Boston have been author• 
ized, making total authorized $20,000,000. In Dec., 1896, $200,000 
of stock was sold, making total outstanding $16,289,100. In Jan., 
1897, $400,000 of 4 p. c. bonds, due 1925, were sold for refunding,. 
making $1,650,000 of these bonds outstanding.-(V. 63, p. 459.) 

FLOATING DEBT.-Loans and bills payable June 30, 1896, were $872,-
900, against $789,461 in 1895. Ohio Southern KK.-Owns Springfield, 0., to Wellston, 118 miles, 

and oranches, 40 miles ; extension from Springfield to Lima. 68 miles 
(completed in Dec., 1893) ; total, 226 miles. Lima & Northern has DIVIDENDS since 1881-In 1882, 61.g; 1883 to July, 1891, both in• 
built a line from Lima northerly to a junction with the Wabash. l::lee v. olusive, at the rate of 7 per cent yearly; in December, 1891 (dividends, 
61, p. 925. Traffic principally bitununous coal. changed to quarterly), 2910 per cent; in 1892, 7; in 1893, March, 1~ 

per cent; June, 213; thereafter l!:\i per cent quarterly under the lease. 
STOCK, ETc.-Stock outstanding, $3,840,000; par $100. 

RECEIVE~lllP-DEFAULT-SALE.-Receivers appointed May 11,1895. 
Receivers are now N. B. Matthews and E. P. Gra.tfe (appointed Sept. 
18, 1896, in place of J. R. Megrue. V. 61, p. 325. First mortgage 
.coupons due June 1, 1896, were paid in Sept., '96. De,· ember, •9-;, 
intere,t on firsts was not paid. Foreclosure sale under the 2d mortgage 
has been indefinitely postponed. Application to issue receivers' cer• 
titlcates for about $500,000, to be ahead or first mortgage, was made 
in January and deposits of bonds with a view of foreclosin_g first mort
gage were aslrnd to be made with Central Trust Co., N. x.-V. 64, p. 
83,181. 

ComnTTEES.-F'irst Mortgage: Chairman, W. A. Reart of Vermilye & 
-Co., Simon Borg, Henry Sanford, Edwin S. Hooley and Thomas Oenny. 

General Mm·tgage: John I. Waterbury, Pre!.'ident Manhattan Trust 
.Company, No. 1 Nassau Street, New York, Jarues D. Smit.b, Chair
man, No. 42 Broad Street, N. Y., Jules S. Bache, Rush C. Hawkins, W. 
G. Wiley and E. L. Oppenheim; depositary, Manhattan Trust Co., N. 
Y.-V. 61, p. 'l,7, 1065; V. 6'l,, p. 139, 320. July 16, 1896, trust re• 
-0eipts for $L,255,000 deposited general mortgage bonds were listed 
on the New York Stoek Exchange. A reorganization plan is in prepar• 
a,tion. 

RECEIVERS' CERTIFICATES.-Certifl.cates for $120,000 (July, 1895), 
were pledged for runds to pay first mortgage coupons due June 1. 1895, 
their lien is subsequent to the firsts. V. 61, p. 152, 367. Additional 
certtfl.cates for $400,000 or $500,000 to pro·ride for overdue car trusts, 
labor claims, etc., have been applied for. 

BONDS. -Both the first and the general mortgages are to the Central 
Trust Company, as trustee. Of the consols only $200,000 have been 
executed; they are held as collateral for car trusts. Car trusts mature 
about $150,000 yearly in monthly instalments. In Decflmber, 1895. 
floating debt was $326,0uO; in April, 1896, generals for $287,000 
were isl:lued. 

ANNUAL REPORT.-Operations since July 1, 1893, are included In N. 
Y. N. H. & H. report, buli the company's statement of improvements,. 
for the year ending June 30, 1896, with genera.I balance sheet, was 
given in V. 63, p. 650.-(V. 63, p. 358, 459, 602, 660, 1159; V. 64,. 
p. 42.) 

Omaha Bridge & Terminal Ky.-This company owns and 
operates a double track steel railway brid~e acro;is the Missouri River 
between the cities of Omaha, Neb., and Council Blu.tfs. Ia. Also a 
line of railway oetween Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, Ia. In April, 1896, had in operation 39 miles of track. 
It has connections with all the leading railroads reaching Omaha. 
Mortgage of 1893 covers the bridge at Omaha and the lands and other· 
property. A union station is to be built at Oma.ha to cost about $2,000,· 
000. President, John Lowber Welsh, Philadelphia. (V. 62, p. ,µ, 234;. v. 63, p. 969.} 

Omaha Kansas City & Eastern KK.-Incorporated July 24 
1896, to construct a ro3!d from Pattonsburg, Mo., to Trenton, Mo., 30, 
mUes, to connect the Qumcy Omaha & K. C. (135 mileP) and the Omaha. 
& St. Louts (145 miles), which roads will ultimately be consolidated with 
th~ O. K. C. & ~-• as will also the K. C. & Northern Connecting Ry., 72 
miles.-See v. 63, p. 190. 

BoNos.-The 0. K. C. & E. first mortgage bonds are to be issued at; 
$20,000 per mile on road built and to be built from Beardstown, Ill., or 
other pomt east of Mississippi River, to Kansas City and Omaha, or 
Council Bluffs (see V. 64, p. 84) with additional amo1U1ts for termin
als, equipment and bridge over Mississippi River. if built; a portion of 
the autborized issue will be reserved ror futurn improvements on the 
line aforesaid. Contracts for building 34 miles were let in December, 
1896.-V. 63, p. 190,459, 1116; V. 64, p. 84. 

Omaha & St. Lonls IRR.-Owns Council Blufl's., Ia. to Pattons
burg, Mo .. 145 mil~s 
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<Jregon BB. & Navigation-
$100 Common stock voting trust certificates ........... .... . --· $24,000,000 ...... ····- . --· ...... ........ 

Pref. stock, 4 per cent, non-cum., vot. tr. cert ... .... 
i879 

100 10,998,500 ... 6.g. ··&:· Juiy · 1,· "i909 Or. Ry. & Nav., 1st M. bonds, g.,s. f., dr'n at 100.c 645 1,000 4,461,000 J. J. N. Y., Sec. & Trust Co. 
Consol. mortgage, $24,500,000, gold ............ c* 1,063 1896 1,000 15,174,000 4 g. J & D. New York & Germany. June 1, 1946 

-Oregon Short Line & Utah Northern By.-
20, 1896:-SECURITIES TO BE RETIRED UNDER REORGANIZ ATION PLAN OF FEB. 

Stock, $27,000,000 authorized ................. _. ---· ---· 100 26,244,853 J_..& .. J. ---------- At co:•s· option Uta.h Southern 1st mort}iage, currency ......... 
io5 

1870 1,000 424,000 7 
Jan., '94: cciui>. iast paid Utah So. M., S. Lake to nab (for $1,950,000).c 1879 1,000 1,526,000 7 J. & J. July 1, 1909 

Utah So. Exten. 1st M., Juab to Frisco ........ c 138 1879 1,000 1,950,000 7 J. & J. Jan.,'94,coup, last paid July 1, 1009 
lUtah & No. equip. bonds ......................... ---- 1887 1,000 36,000 5 A. & 0. Oct., '96, pd. when due. Apr.1,yearll,. 
J.daho Central 1st mort. Nampa to Boise Cityc* 19 1887 1,000 131,000 6 J. & J. Jan.,'94, pd. Feb.19,'94 Jan. 1, 19 7 

1,482 1889 1,000 10,894,000 A. & 0. Con. M., see text, gol<a red. at 105 ............ c~ 
Colla.t'l trust, gold (re eemable at 105) guar .. c* 1889 500 &c. 13,000,000 

5 g. 
5 g. M.& S. 

Oct., '93, coup. last pd. Apr. 1, 1_919 
Sept.,'93, coup. last pd. Sept. 1, .1919 

SECURITIES TO '.BE LEFT UNDISTURBED-
Or. Sh.L. 1st M., p. & i.,~old-see V.63, p.602.c* ..... 1882 1,000 14,931,000 6 g. F. & A . Aug., '96, pd. Nv. 13,'96 Feb. 1, 1922 
Utah & North'n 1st mo ., $12,000 per mile .. c* 

489 
1878 1,000 a4,993,000 7 J. & J. Jan., '97, pd. in Jan.,'97 July 1, 1908 

Consol. M., gu'f $15,000 p. m.,s. f.not dr'n,g.c* 1886 1,000 1,831,000 5 g. J. & J. Jan.,'97, pd. Jan. 19,'97 July 1, 1926 
J!ECURITIES TO BE SSUED BY THE OREGON SHORT LINE RR:-

Common stock, $27,460g100 ..................... 
1,479 is97 

100 27,460,LOO ... 5.g. ·1947' Consol. 1st mort1age, $ 6,500,000, gold, 1896. ...... 10,327,000 J. & J • 1st coup. due Jan. 1,'97 
Non-cumulative ncome bonds-

Series A, 5 per cents, $7,185,000 ....••..•..... .... 1897 ...... 7,185,000 Upto5 ..... New York, when earn'd ········ Series B, 3 per cent for 3 years, $15,000,000. .... 1897 ·----- 14,841,000 3-4 ..... do do ········ 
a Of which Union Pacific collateral trusts held, 

Jan. l, 1896, $3,962,000. 

HISTORY, ETC.-Successor in June, 1896 (per plan V. 62, p. 41, 1177) I EARNINGS.-Receiver reported as follows the earnings or the old 
-0f the Omaha & St. Louis Railwa.11, sold in foreclosure Jan. 27. The company for the year ending June 30, 1896, including steamships: 
new company is to exist until consolidation with Quincy Omaha & K. Gross earnings ......•.. $4,340,7911 Total of said expenses .. $3,137,347 
O. is effected, when the consolidated company will be operated in close Deduct- Surplus over expenses. 1,203,444 
-oonnect!on wit~ the K. C. Pitts. & Gulf and neoes~ary ex~ensions and Operating expenses .... 2,7~6,5031 Miscellaneous income.. 27,429 
-connections bmlt.-See K. C. & Northern Connectmg Ry., also V. 64, Taxes................... 165,015 ---
p. 84. Rentals of tracks, etc.. 195,827 Surplus for year ...... $1,230,873 

NEW SECURITIES.-Under the reorganization plan of Dec. 18, 1895 FIXED CHARGES.-Under the plan the flxed charges of the new com-
-(V. 62, p. 41), the old firsts and seconds are to receive 75 p. c. in the pany during the first year of its operation will be approximately: In
new 4s and 25 :p. c. in new incomes or stock; the new bonds are sub• terest on $4,900,000 outstanding first mortgage 6s, $294,000; net pay-
1eot to redemption at par. The new securities were not yet issued, but ment on account of sinking fund, $29,520; interest on $15,174,000 
.January.,_ 1897, interest on new bonds (represented by certificates) was new consolidated mortgage bondl' at 4 per cent, $606,960; total fixed 
paid at \:tUaranty Trust Co., N. Y. (V. 64, p. 42.) charges, $930,480, and "this amount 1s considered to be well within 

EARNINGS.-For fiscal year ending June 30, 1896, gross, $317,384; the earnin_!Z capacity of th;e property." The fixed charges of the old 
net, $52,585. In 1894·95, gross, $290,931; net, $1,977. In 1893·94, Oregon Rallway & Navigation Co. were $1,305,250. 
gross income, $4.55,907. (V. 62, p. 1177; V. 63, p.190; V. 64, p. 42, 84.) OFFICERS.-President, E. McNeill; Secretary and General Attorney, 

W. W. Cotton; General Auditor, E. S. Benson; Treasurer, G. E. With
inj?ton. General offices, Portland, Ore.-(V. 63, p. 76,116, 155, 311, 
358, 455, 602, 881, 923, 928, 969; v. 64, p. 84.) 

Oregon & CallCornla.-From Portland, Ore., to California State 
.line, 367 miles; Albany_ Junction to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; purchased in 1893 
Oregonian RR. and Portland & Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch, 85 miles. Total, 654 miles. 

LEASE, ETc.-Leased to Southern Pacific Co. for 40 yearfl from Janu• 
ary 1, 1887, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being charged with any deficit after pay
ment of charges. Betterments are payable by lessor. Pacific Improve
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
ts 7 p. c. pref.; par is $100. Due So. Pac. Co. Jan 1, 1896, $1,687,394, 
against $655.580 in 1895. So. Pac. guarantees the bonds p. & i. by en
dorsement on each. 

BONDs.-Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasable lower. Trustee of mortgage, Union 
Trust Company, New York. The Southern Pacific guaranty of princi
pal and interest is priuted on each of the 5 per cents. In 1895 net land 
sales subject to mort. were 6,608 acres for $23,878-See V. 63, p. 754. 

EAR.IHNGS.-For 1895 gross $1,603,438; net, $279,953; interest 
-etc., $1,070,764; bal., defl.cit,-$790,811. In 1894 gross, $1,707,175; net, 
$524,917.-(V. 58, p. 384; V. 60, p. 1059; V. 63, p. 754.) 

Oregon Central &: Eastern.-Owns from Yaquina to Idanah, 
-Ore., 142 miles. Land grant was 850,000 acres. Organized in 1895 
.as successor of Oregon Pacific, sold in foreclosure Dec. 22, 1894. 

EARNINGS. -In year ending June 30, 1896, gross, $89,503; net, $17,-
983; no xed charges. In year ending Dec. 31, 1895, gross, $94,407; 
net, $5, . President, A. B. Hammond, Corvallis, Ore. (V. 60, p. 712.) 

Oregon Improvement Co.-See MISCELLANEOUS COMPANIES. 

Oregon Railroad & Navlgatlon.-Road East Portland, Ore., to 
Huntington, Ore., 403 miles; branches 660; total Dec., 1896, 1,063 
miles, of which 19 narrow gauge. Ocean line to San Francisco, 670 
miles. See V. 63, p. 969. 

ORGANIZATION.-Organized in July, 1896, per plan in v. 61, p. 325 
and V. 62, p. 41, and Aug. 1 succeeded to the property and franchises of 
the old Oregon Ry. & N dVigation Co. sold in foreclosure under the 
oonsolidated mortgage July 9 and of the branch lines sold July 10 and 
.July 13. V. 63, p. 76,116. Old stock p<t.id assessment of 6 p. c. See 
also V. 63, p. 311. The Oregon Short Line & Utah Northern when 
.reorganized will own $13,827,200 (a majority) of the common stock of 
the Oregon RR. & Navigation Co. 

VOTING TRUST.-The Central Trust Co., as trustee, is to hold the 
voting power on all stock till May 1, 1906, unless the trust be sooner 
terminated by the consent of holders of two-thirds of each class of 
-oertlficates, or unless dividends equal to 20 per cent of the par value 
-0f the preferred stock shall have been paid or be fully guaranteed. 
The trust insures to tne preferred stock certificates (of which $9,289,-
750 went to holders of old consols and collateral trust bonds) the right 
to nominate ten directors and the ,•.omm'ln stock certificates to nomin
ate five directors-see also V. 62, p. 41. 

BONDS.-The consolidated mortgage of 1896 (ab!!ltract V. 63, p. 
'928; trustee, New York Security & Trust Co.) covers all the company's 
property, present and future, embracing 1,063 miles of road, of which 
'645 miles are subject to the first mortgage of 1879, which in January, 
1897, were outstandins at the rate of about $7,000 per mile. This 
latter mortgage is due m 1909 and is being paid off by sinking fund. 

Of the $24,500,000 new consols authorized, $5,390,000 were re
-served for retirement when due of $4,900,000 firsts [since reduced to 
present flguresl of 1879, $1,106,000 will be used for betterments, etc., 
.and $2,830,00() [or the construction, if deemed advisable, of addi
tional road to the mouth or the Columbia River or elsewhere at the 
rate of not more than $20,000 per mile of constructed road. See fur
ther particulars in V. 63, p. 969. 

Pirst mortgage has a sinking fund to buy bonds at or below 110, or else 
draw them at par on January 1. In January, 1897, to meot sinking 
fund requirements for 1893-96, both inclusive, $473,800 was used to 
pay $433,000 of the8e bonds-see V. 64, p. 84. 

LATEST EARNINGS.-From July 1 to ~ov. 30, 5 months, in 1896, gross, 
$2,315,402; net, $1,117,100. 

Oregon Short Line & Utah Northern Ky.-Owns Granger, 
Wyo., to Huntington, Ore., 542 miles; branch to Ketchum, Idaho, 70 m.; 
Ogden to McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Mon• 
tana, 256 miles ; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah, 
to Frisco, 275 Rliles; sundry branches, 117 miles (t'>f which 40 miles 
narrow gauge); total, 1,425 miles. Also owns but leases to the Montana 
Union Ry., Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57miles. 

ORGANIZATION.-~'ormed in 1889 by a consolidation of the Oregon 
Short Line, the Utah Northern and other lines. It was controlled by the 
Union Pacific Railway Co, which operated it under a traffic agreement. 

RECEIVERSHIP.-On Sept. 6, 1894, the receivers of Union Pacific 
were appointed receivers for Oregon S. L. & Utah Northern. 

SOLD.-On Jan. 9 this property was sold in foreclosure to the reor
ganization committee through Henry G. Nicholls for $7,185,500. The 
amount realized on the consolidated mortgage of 1889 was $5,447,500, 
on the Utah Southern $763,000 and Utah Southern extension mortgage 
$975,000. (V. 64., p. 135.) 

COUPON PAYMENTS.-July, 1896, coupons on U. & N. first 7s were 
paid Sept. 23, 1896; Jan., 1897, coupons on consol. 5s was paid Jan. 
19, 1897. V. 64, p. 181. A.ugust, 1896, coupons of Oregon S. L. firsts 
were paid Nov. 13, 1896. Utah & Northern equip. coupons due Oct., 
1896, were paid when due . 

CAPITALSTOCK.-Stockauthorized $27,000,000 (par, $100); outstand
ing $26,244,853, of which Union Pac. Jan. 1, 1895, owned $15,116,703, 
pledged as part security for the U. P. collateral trust notes of 1891. In 
April, 1896, J.P. Morgan & Co. as trustees under the deed securing 
these notes formally approved the plan of reorganization-(see V. 62, 
p. 684.) In the reorganized company this $15,116,703 of stock (if as
sessment paid) will be represented by $7,558,351 of the $27,460,100 
new stock. A majority of the new stock (or $14,370,000) under the 
plan goes to the old bondholders. 

REORGANIZATION COMMITTEE.-The following committee formed in 
December, 1895, represents all interests and all previously existing 
committees: Samuel Carr, Cllairman; Alexander E. Orr, Nathaniel 
Thayer, Garuiner M. Lane, W. G. Oakman, A. A. H. Boi~sevain, Gordon 
Abbott; George P. Butler, Secretary, 54 Wall Street, New York . 

REORGANIZATION PLAN.-The plan of this committee dated Feb. 20, 
1896, was published at length in the CHRONICLE of March 14, pages, 
504, 505. The plan was declared effective in August, 1896; it has been 
endorsed by the committees representin~ all the various classes of se
curities, who hold nearly 99 per cent of tne bonds. See V. 62, p. 726. 

The Oregon Short Line Railroad Company will issue securities as in
dicated in the table above, the annual fl...xed charges being reduced from 
$2,788,575 to $1,853,270 and the mortgage indebtedness, new and as
sumed, to about $25,000 p. m. The plan provides for payment of 
assessment on the $13,827,200 of Ore~on Ry. & Navi~ation stock, thus 
insuring to the new com pan v a majority of the common stock of tltat 
important property as reorganized. 

The 0. R. & N. stock is to be placed in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
Series B bonds will receive if earned 3 p. c. interest annually for first 
three years, then 4 p. c.; they will be represented by two directors; 
their consent must be secured to any tease of the property unless their 
interest is guaranteed thereby. No additional lien shall be placed 
ahead of Series A and B without the consent of a majority interest. 

Of the $36,500,000 new first consols, $24,172,000 will be reserved to 
retire at maturity the loans not disturbed and $2,001,000 will be 
reserved for future use, the balance being issued at once. These bonds 
are a first lien on about 400 miles. 

Holders of securities disturbed are treated as follows: 
Pay ,--Ana ,·eceive new Securities---. 

.A ssess- Consol. Series A Series B Oom. 
Holders of old Securities. ment. 1st M.5s. Inc'mes. Inc'mes. Stock 

Utah So. gen. M. 7s, $1,000 .. none $500 $500 $1,000 
do. ext'n lat 7s, $1,000. none 500 500 1,000 

Or.S.L.&U.N.cons.,$1,000 .. none bOO 500 ...... 1,000 
Collateral Trust 5s, $1,000... none $1,000 
Stock, $100.... •• . . . . . .. . . . . . . . . $12 .. $i·2 
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Snb8crlber8 will confer a great f'avor by giving Immediate notice of' any error discovered In the8e Tables. 

RAILROADS. CNTEREST OR DIVIDENDS. Bonds-Princi-
Miles Date Size,or Amount ----------------- pal,WhenDue. 

For explanation of column headings, &c., see notes of or Par OutstandinO' Rate per When Where Payable, and by Stocks-Last 
on firat page of tables. Road. Bonds Value. "' Cent. Payable Whom. Dividend. 

---------------------·--- --- - - ------- --- -- -----------1------
Qfl'l,Oego d': Syracuse-Stock, 9 p. c. guar., D. L. & W. 35 i876 

$50 $1,320,400 9 per hn. F.-A.,20 N. Y., Del. L. & W. RR, Aug. 20, 1896-
Consolidated mortgage (~ar. D. L. & W.).- ...... 35 1,000 438,000 7 M.& 8. do do Mcb. 1, 1907 
Construction M., g-uar.prm. &int. (for $1,000,000) 35 1883 1,000 668,000 5 M.&N. N. Y., Farm. L. & Tr. Co. May, 1923 

Owensboro ti Nashville-1st mortgage, gold_ ...... c* 88 1881 1,000 2,000,000 6 g. M.& N. ~ Y., 120 Broadway. Nov. 1, 1931 
Panama--Btock ...........•...... _ ............... _ ... 48 i867 

100 7,000,000 Bee text. Various N. Y., 29 Broadway. Jan. 3, 1893 
General M. for £800,000 sterlin~ (Bee text) . . _. _ c 48 £200 £800,000 7 g. A.10&0. N. Y. Office & London. Oct. 10, 1897-
Sinking fund subsidy bonds.,gol , drawn at 100.c* 48 1880 1,000 1,841-:,000 6 g. M.&N. N. Y., 29 Broadway. Nov. 1. 1910 

Patersont1Hud.Riv.-Stk.,8p.c.rent.N.Y.L.E.&W. 13 50 630,000 8per an. J. & J. N. Y., 44 :fu:,,.:change Pl. Jan ., '97, 46? 
Paterson ti Ramapo-Stock .........•.. -... -......••. 2!l8,000 8 per an. J. & J. N. Y., 44 Exchange Pl. Jan., ' 97, 4% 
Pecos Valley-Receiver's certificates, $110,000 ..... i:ooo 110,000 ... 5.g. A."·&··o. Apr., '95:coup:·1ast pd. 1st mortgage, gold, $8,000,000 ................. _ c* 164 1893 2,340,000 Apr. 1, 1943 
Pemigewasset Valley RR.-Stock ........ _ .. __ .. _ .... 100 533,700 6 

M:·&-·N. Philadeiphia; Office: Nov·.so:•ii6,2½t Pennsylvania .R.R.-Btock ......................... 
i867 

50 129,301,550 See text. 
'-tenera.l mort. bonds, $1,000 and £200 each .. c&r 568 $ or£ 19,997,820 6 See text Phila. Office & Londou. July 1, 1910 

} ,h f Currency registered bonds . ..... ..... r 568 1875 1,000 1,961,000 6 Q.-M.I5 Philadelphia, Office. June 15, 1905 
~w:::l I>. I Currency coupon bonds .............. c 568 1875 1,000 2,757,000 6 J.&D.I5 do do June 15, 1905 :--~ =~ Sterling bonds ......................... c 568 1873-4 £200 22,762,020 6 J. & J. Phila. office and London July 1, 1905 
~t-- ~ ~ Gola registered bonds ................. r 568 1879 1,000 3,498,000 5 g. J_,-M. Philadelphia, Office. Sept. 1, 1919 
.,~ • g, ~old coupon bonds .....•.............. c 568 1879 1,000 1,500,000 5 ,z. . & s. do do sit. 1,., 1919 
0 

,._. g Q) Gold sink. fund, 1 p. c., not drawn .. c* 568 1893 1,000 3,000,000 4 g. M.& N. N. Y., Farm's L. & T. Co. My 1, 1943 
o O Sterling (s.f. inl900) not drawn.c*&r 568 1895 £200 4,850,000 312g. J. & J. Lond.,Joint·St'kBk.Ltd July 1, 1945 

Ponds (P. . & B. stock as collat.) not drawn ... r 1881 1,000 7,702.000 4 J. & J. .Phila.,Pa.Co.for Ins.&c. July 1, 1921 
Navy Yard mort. (extended 20 years in 1881) ... r 1881 5,000 1,000,000 5 J. & J. Phila .• Co.'s Office. Jan. 1, 1901 
Collateral trust loan, gold, not drawn ........... c* 1883 1,000 9,900,000 412g. J. & D. Phila.,Provid'tL.&T.Co. June 1, 1913 
Equip. Tr. ~ld bonds (s. f. 5 p.c.) notdrawn .... c· 1889 1,000 2,728,000 4 g. M.& S. Phila., Gir'd Life &c. Co. Sept. 1, 1914 
Penn. Car ust (in series payable 1, 0 yearly) .... 1884-8 1,000 

} 5,532,000 { 5 Quar'ly. Phila.,Provid'tL.&T.Co. 1896 to 1898 
Penn. EQuip. Trust (in series payable llo yearlyJ. '86-91 1,000 4 i-F. Phila.,Tr. S. Dep.&I. Co. 1896 to 1901 
Penn. Rolling Stock Trust (1-10 pay ab e yearly). 1892 1,000 4 uar. Phila., Gir'd Life &c. Co. 1902 
Del. Ave. Market lstmortgage ................... r 1889 5,000 300,000 4310 M. & S. Philadelphia. Mch. 1, 1909 
Delaware Ave. Bloodgood property .............. r 1892 1.000 200.000 4410 M. & 8. Philadelphia. Sept. 1, 1912 
Penn. RR. real estate purchaseruoney gold M.o* &r 1893 1,000 2,000,000 4 g. M.& N. N. Y., Farmers' L. & Tr. May 1, 1923 

I 
Last instalment of $3 was payable August 3. V. 62, p. 1088. The I The old first mortga~e bonds, with October, 1895, and subsequent. 

assessment is underwritten. coupons, will be given 120 p. c. in the new preferred stock. The new 
LATEST EARNINGS-11 mos. 51896, gross, $5,105,283; net, $2,235,952 tl.r_st mortgage will cover the entire line from Pec~s to Wash~urn, 372· 

Jan. 1,to Nov. 30. < 1895, gross, 4,923,121; net, 2,182,259 mile~, and its bonds to the extent of $2,790,000 will l?e issued, togeth 
EARNINGS.-For 1895 (~rom Union Pacific report) ~ross, $ 5,~94,198 i~e~~~ ~~~s~~~i~~- st00k, for the purpose of provldmg the funds for

net, $2,235,270; other mcome, ~70,212; tota~ available for mterest Pendin11: reorganization the road is in the hands of E. o. Faulkner of 
cha;-ges, $2,305,482. The reorgamzati~n committee presented the ~ol- Eddy, N. M., as receiver, and $110,000 of receivers' certificates have
lowmg stateme?-t of gross and net earmngs (th~ latter after d~ductmg been authorized to pay the floating delJt and to make some improve
taxes) for a. series of years past? the fig1_1.res prior _to the r~c.eivership ment in bridges, etc. The Reorganization Committee consists of 
being those reported by the Umon Pacific, exclusive of dividends on Chairman Johns. Wise, 44 Broad st., N. Y.; J. J. Hagerman, William 
Oregon Ry. & Navigation stock. Rotch, Ben.ta.min Graham, Cllarles A. Otis and D. McCool. A majority 
Yea1·. Gross. Net. Year. Gross. Net. of the bonds have been deposited with the Central Trust Co. or New 
1894 ...... $5,016,682 $1,151,447 18!H $7,574,456 $2,783,914 York.-See V. 62, p. 1088. 
1893 .....• 5,861,634 2,078,395 1890 7,488,030 2,334,047 EARNINGS.-Year ending June 30, 1896, gross, $89,400; net, $4,760;:. 
1892. ... . . 7,201,199 2,670,122 1889 6,512,345 2,628,665 other income, $36, UO; charges, $175,627; balance, deficit, $134,757. 
Average surplus earn'gs from operation 1889-94, inclusive.$2,274,431 In 1894·5, gross, $162,293; net, $40,193. In 1893-94, gross, $90,611; 
Average income from miscellaneous sources................. 100,000 net. $30,276. J. J. Hagerman, President, Colorado Springs, Col. 

---- - (V. 59, p. 601; V. 62, p. 950, 1089.) 
Average annual net income from all sources 1889-94 .... $2,374,431 Pennsylvania KR.-( seeMapJ-LINE OF ROAD-The Pennsylvania. 

Actual net tncome, all sources, year ending Deo. 31, 1895 .. $2,273,164 system embraces 8,874 miles of main track, 1,698 miles of second track. 
Total annual fixed charges under plan (see plan)............ 1,853,270 and 4,108 miles of sidings, including all east and west of Pittsburg. 
-(V. 62. p. 139,279,365,462,503, 504, 54!), 636, 684, 726,779,819, At the close of 1894 the mileage operated east of Pittsburg & Erie, on. 
870, 910. 1088, 1140; v. 63, p. 30, 116, 3o8, 515, 560, 602,838,881, which earnin~s as reported were based, was divided as follows: Penn-
1010 V 64 42 84 135 181 ) sylvania Division and branches, 1,602; Philadelphia. & Erie Division► 

; · 'p. ' ' ' · 548; ; United Railroads of New Jersey and branches, 521; total ope-
Oswe~o & Syracnse.-Owns from Oswego, N. Y., to Syracuse, N. rated, New York to Pittsburg, with branches, 2,671. 

Y., 35 miles. Leased in 1869 during length of charter and renewal 
thereof to the Delaware Lackawanna & Western Railroad Company fo1 ORGANIZATION, LEASES, &c.-The charter of the Pennsylvania Rall-
9 t $1 320 400 tock a d inte e t O b di road was dated April 13, 1846. The Pennsylvania Oompany control& 

per cen per year on • • s n r s n on s. all the lines west of Pittsburg and Erie, the Pennsylvania. Railroad 
Owensboro & Na8hvllle.-See SUPPLEMENT, May, 1894. Company holding all its stock. Control of Cresson Clearfield Co. & 
Paducah Tennes8ee & Alabama.-RoAD.-Owns from Padu• N. Y. Short Route, Terre Haute & Indianapolis, Toledo Peoria. & W _ 

ea.h, Ky., to junction with Tennessee Midland at Lexington, Tenn., and Cleveland & Marietta was obtained in 1893, thus adding 965 milea-
119 miles, and operates the Tennessee Midland RR. from Memphis, to the system. 
Tenn., to Perryville, 136 miles. SECURITIES OWNED.-The total cost of these to January 1, 1897, wa.a 

Sold in foreclosure in October, 1895, and purchased 1Jy the Louisville $118,035,906, most of which a.re pledged to secure Pennsylvania issues. 
& Nashville, which in October, 1896, authorized its lease to the N. C. & Revenue derived from these securities in 1895, $4,353,987. 
St. L., which has operated the road since Jan. 1, 1896; action on this 
lease by N. c. & st. L. stockholders was postponed 90 days from CAPITAL STOCK.-Stock authorized by law $151,700,000; the amount 
Sept. 9, 1896. v. 63, p. 458. outstanding has been increased from time to time, chiefl.y by sale at 

As to redemption of bonds see v. 63, p. 459. par to stockholders, for new acquisitions, etc. 
EARNINGS.-On Paducah road proper for year ending June 30, 1895, DIVIDENDS 5 '83 '84 '85 '86 ' 7 '88 '89 '90 '91 '92 '93 '94 toNov.'96-

gI"OSS, $203,731; net, $67,519; charges, $133,646. Bala.nee, deficit, per cent. < 8½1 7 5 5 512 5 5 512 6 6 t5 5 yearly. 
$66,127. (V. 61, p. 750, 872, 1013, 1107; V. 62, p. 1198; V. 63, p. 459.) t And also 2 per cent in scrip. 

Panama KK.-RoAD-Colon to Panama, 48 m. Completed Jan. 
28, 1855. BONDS.-lnlerest on general mortqage 6s of 1867 is payable o oupon 

In December, 1895, an agreement was made with Pacific Mail 8. S. bonds January 1 and July l; onreinstered bonds, April 1 and October 1. 
to run three years, and cover joint traffic between New York and The consolidated mortgage of 1873 for $100,0001000 secures all the 
Central America, Mexico and the u. s. Pacific coast. v. 63, p. 76. consols eWfally, though issued at different dates: or the amount author-

DIVJDENDB.- { ,85 ,86_ 7 ,88 ,89 ,90 ,91 ,92 ,93 { None lzed, a su cient amount is reserved to retire the general mortgage ot 
186·,. It covers all the property and franchises of the company,, 

Since '84 p. ct. 10 nil. 23 9 :5 5 2 2 since including its main line from Philadelphia to Pittsburg, and branches" 
BoNDs.-As to holders' right to extend the general mortgage bonds being a total of 568 wiles, partly four-tracked, together with rew 

issued in 1892 see SUPPLEMENT of January, 1894. Of the general 7s estate and equipment. It is also a first lien on the company's leasehold 
£94,200 were in treasury in Dec., 1896, and £138,600 in sinking fund. interest in other railroad lines and canals, as well as on shares a.n«I 

The subsidy bonds are secured by an assignment and pledge made uonds of other companies of an estimated cash value of over $50.tOOO,
by the U. s. of Colombia to the trustees of $225,000 annually, of the 000. These securities produced in 18~2 an income of over $2,600,000. 
annual subsidy or rental to that extent pq,yableto said government by Sinking fund for con.sols Jan. 1, 1896, held-Coneols canceled, $1,771,
the company, and are drawn and paid otf on November 1 yearly with 980: other securities, $3,567,820. 
any surplus of the subsidy not needed for interest, $102,000 bonds The 4per cent loan of 1881 is seoured by pledge of Philadelphia Wil-
being paid Nov. 1, 1895, and $107,000 on Nov. 1, 1896. mington & Baltimore stock. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. The report for 1895 in The collateral trust loan of 1883 is secured by the deposit of mortgage. 
V 62 680 h d · f 11 bonds of subsidiary lines to the par value of $13,600,000. 

CHRONICLE, · , p. ' s owe earnmgs as O ows :j The guaranteed securities are bought with 1 per cent of the net lnoome 
Gross. Net. Other inc. Int., etc. Balance. yearly, and $9,938,265 (par value)~o purchased were held Jan. 1, 1896. 

1895 ..... $1,311,634 $491,815 $394,805 $489,919 sur. $396,701 
1894 ..... l,056,533 314,370 306,821 490,738 sur 130,453 GUARANTEED BONDS.-ln addition to •• guaranteed rentals," the 
1893 ..... 1,047,0lO li0,~49 367,114 515,933 def. 18,570 Pennsylvania. RR. is contingently liable under guaranties on certain ot 
1892 ..... l,435,990 487,636 332,752 462,57::1 ,mr. 357.815 the bonds of tho following companies, the nature of the guaranty being--
-(V. 59, p. l008; v. 60, p. 523,604,837, 874; v. 61, p. 470,569, 1013, described in the separate statement for each company-which see. 
1108; v. 62, p. 594,680,742, 1140; V. 63, p. 76, 702.) Alleglleny Valley Ry. Harrisb'g Portsmouth I River Front RR. 

Pater8on & Hudson Klver.-Owns from Weehawken, N. J., to Amer. Steamship Co. Mt. Joy & La11c. RR. Rusqneha.nna Coal Co. 
Paterson, N. J., 13 miles. double track. Leased in perpetuity at $48,400 Balt. & Potomac RR. Jllllction RR. Trenton & Delawa.r&-

to E · RR (f 1 Ne y 0 k Lake Erie & Western) for Belvidere & Del. RR. Mt. Holly Lumberton I Bridge Co. 
per year rie · ormer Y w r ' m- Camden & Burlington & Medford RR. Tyrone& Clearfield Ry_ 
ing part of its main line. Comnany RK. Pennsylv'a Canal Co. United N. Jersey RR. 

Paterson & Kamapo.-Owns from Paterson, N. J., to New York Chartiers Ry . I Phila. Germautown & I West Chester RR. 
state Line, 14 miles, double track, part of main line of Erie Rlt. (form- ConnectinR Ry. Chestn•1t Hill RR. West'n Pennsylv . RR .. 
erly N. Y. L. E. & W.), to which it was leased Sept. 9, 1852, during GirardPt. storage co. Pbiladel'a & Erie RR. 
legal existence, at $ 26,500- GENERAL FINANCES.-Mortga~es and ground rents payable were on.. 

Pecos Valley Ky.-In operation from Pecos City, Texas Jan. 1, 1896, $4,003,070. In July, 1895, $5,000,000 consol. 312s wer~ 
to Eddy, 89 miles; extension Eddy to Roswell, 74 miles; total operated sold for Delaware River bridge, construction and betterments during
in Ma.y, 1896, 164 miles. The irrigation system now completed will 1895. (See v. 61, p. 69.) 
supply 250,000 acres with water a nd finally will supply 4oo,ooo acres. LATEST EARNINGS.-Jan. 1 to Nov. 30 (11 months) directly operated: 

REORGANIZATION.-In June, 1896, to provide for building an exten, 
sion from Roswell, N. M., to a connection with the Atchison Topeka & Lines east of Pitts- t 1896, gross. - -. -. - - $56,904.272; net, $16,565,47L 
sante Fe atWashburn,a distance of 208 mtles,reorganization was bnrl-{&Erie. ~1895, gross ........ 58,987,!>72; net, 17,9,3,171. 
undertaken. The present mortgage will be foreclosed. The new capi- Linea west of P. & E .. Gross . - ---- - --- .dee. 2,829,700; dee. 1,896,900, 
taliza.tion will be $3,162.000 tirst mort~age 5s, $3,162,000 preferred Statement to Inter-State Commerce Commission for year ending: 
6 p C.a,tock, non•cumulative, and $3,162,000 common stock. June 30, 1896, was given in V. 63, p. 752. 
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinol 

~r explanation of column headings, &c., see note8 
Miles Date Size, or Amount pal,When Due. 

of of Par Outstanding Rate rr When Where P~able, anc;l by Stocks-Last, 
on first page of tables. Road. Bonda Value. Cen. Payable hom. Dividend. 

------- · 

Pen:K,!"ania Oom~*-Stock ... .. . . ............... ---· is11 
$50 $21,000,000 Bee text. 4:..:..:j_ Pittsburg, Co.' a Office. June 1, 1894 

Bon ,sec. byP. . .&C. stock (a.f.dr'natlOO).r .... 1,000 283,000 6 Phila., Tr. 8. D. & I. Co. July 5 , 1907 
Bonda, gold, sec. by pl'ge & guar. (not dr'n) .. c*&r .... 1881 1,000 19,467,000 412g. J. & J. N. Y., Nat'l City Bank. July 1, 1921 
Ca.r trusts .................. ............... . ........ . 62 .... ···50 1,49G,842 4 Various Various dates. 

Pennsyl'Dania ~ Northwestern-Stock, $2,500,000 . . is15 2,250,000 Bee text. J. & J. Phlla.,Gu.Tr.&S.D.Co. Jan. 10, 1895 
Bell's Gap Extension lat mortga~ ............ c• 24 1,000 81,000 6 F. & A. Phlla., 26 Bo. 15t,h St. Aug. 1, 1905 

Consol. mort. (for $550,000) a. d not dr'n.c* 24 1883 500 &c. 145,000 6 A. & 0. Phila.., Gu. Tr. & S. D,Co. Apr. 1, 1913 
Clearfield &Jefferson lat mortgage ............. c* 38 1886 500 &c. 1,000,000 6 J. & J. do do Jan. 1, 1927 
General mo~a3e for $2,500,000 . ..... . ..•..... c* 62 1890 1,000 1,021,000 5 J. & J. Phila.,Gu.Tr.&B.D.Co. Jan. 1, 1930 
Car trusts, $ 4, 00 due yearly . ... .. ..... . .. . .... .... .... ..ioo 371,000 5 

N. Y. ,cii.: R. i~ ·& ·Pac. RR. 
Mar., '97 to '03 

Peoria~ Bureau Val.-Stk., 8 p. c. rent' l C. R.I.&P. 47 
i895 1,500,000 8 pe6 an. F. & A. Feb., '97, 4% 

Peo. Decatur~ E'Dans'D.-Receiver· s cer t ificate ...... . ... ···ioo 13,018 . .... ...... ('~7 or before) 
Stock authorized, $9,900,000 . . .... . .. .. ........ ios isso 8 ,838,800 ... 6.g. ··· · - ···· -·- -·· Jan:·1,··i920 lat M. (Peoria.Div.), gold . . . . .... ... . .. .. .. . .... c ,. 1,000 1,287,000 J. & J. July,'96, pd. Dec. 24,'96 
lat m. (Evanav.Div., Malitoon to Evansville,) g .c* 128 1880 1,000 1,470,000 6 g. M.& 8. Mar.,'96, pd.Au1.31,'96 Sept. 1, 1920 
Second mortgage, gold ......... .. ............... c* 244 1886 1,000 2,088,000 ~ g. M.&N. Nov. , '93, coup. aat pd. Nov. 1, 1926 
Chicago & Ohio River Div. 1st mort . (see text.) .. 77 1886 500 &c. 250,000 M.& N. See tex t. 1916 

Income mortga~, $750,000 . . ................... 77 1886 618,300 6 .. .. . ........... 1916 
Peoria~ Easkrn,-8 ck ................... . .......... 

202 i879 
100 10,000,000 ···1·· J."·&· ·J. Jan~·ci9oo Ind. Bloom. & West. lat M., pref., int. guar . . . c&r 100 &c. 1,000,000 N.Y.,J.P. Morgan& Co. 

Ohio Indiana&West. latM.,pref.,gold, int. gu.c" 342 1888 500 &c. 500,000 5 g. Q.-J. do do Apr. 1, 1938 
P. & E. conaol. M. $10,000,000, interest guar .. c* 202 1890 1,000 8,103,000 4 A. & 0. do do Apr. 1, 1940 
2d conaol. mortgage,income, non•cumulative ... c 202 1890 1,000 4,000,000 4 April 1 N. Y., when earned. Apr. 1, 1990 

Peoria ~ Pekin Union-lat mortgage, gold ........ c 20 1881 1,000 1,495,000 6 g. Q.-F. N. Y., Central Trust Co. Feb. 1, 1921 
2d mortgage, gold .......... .. ........... . ......... c 20 1881 1,000 1,499,000 4lgg. M. & N. do · do Feb. 1, 1921 

ANNUAL REPORT.-Fiscal year enq.a Dec. 31. Annual meeting is held ! Income account has shown after payment of all obligatory charges. 
at Philadelphia on second Tuesday m March. The report for 1895 was In 1890, net profit, $1,081,958; in 1891, net profit, $1,725,938; in 
in the CHRONICLE, V. 62, p. 437, 453, 458, giving full particulars. 1892, profit, $1,229,974; in 1893, profit, $1,050,476; in 1894, loss, 
EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. $687,476; in 1895 profit, $947,034. (V. 63. p. '73, 702.) 

The figures for 1895 and 1894 ar e m ade up on a diff"rent basis from Pennsylvania & Northwestern.-Owna Bellwood, Pa., to 
previous yc:,ars-see editorial V. 62, p. 437. Horatio, 62 miles; t.otal, Including branches, 75 miles. A consolidation 

Year ending Dec. 31- 1895. 1894. Jan. 1, 1890,of the Bella Gap and Clearfleld_&Je1feraon roads. 
Gross earnings . ............. . . . .... . .... $132,720,812 $120,137,054 
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Operating expenses .......... . . . . . . . . . . 92,859,287 85,031,213 , an., P• c.; m Y none; m , p. c.; m , none. 

------ BoNDs.-Of the $2,500,000 general mortgage bonCla sufficient are held 
Net earnings . .. ....... . ............. $39,861,525 $35,105,841 to retire the prior issues. when due. 

The income account has been as follows, the "net income" given in EARNINGS,-ln year 1895 gross, $624,814; net, $190,681 ; interest, 
the fl.rat line beingthe amount of income after deducting interest paid. $14'1,775; balance, surplus, $48,906. In 1894 gross, $165,094; net, 

INCOME ACCOUNT OF PENNSYLVANIA. RAILROAD COMPANY, $181,198. (V, 59, p. 1008.) 
Year tnding Dec. 31- 1895. 1894. 1893. Penn. POU&"hk.. & Boston.-See LEHIGH & N EW ENGLAND RR . 

.NetincomePenn.RR. Div'n $9.778,233 $8,779,258 $l0,296,248 Peoria Decatur & Evansville Ky.-Owna from Pekin to Evan.a• 
NetloaaorgaJ.n'.onN.J.Div. profit 727,694 profit 679,461 loss 194 ,529 vtne, 227 miles; branch, 6mlles; Chicago & Ohio River Division, Sidell 
Gain onPhila. &Erie Div.. 24,505 11,400 profit14,71 6_ to West Liberty, 78 miles (laid mostly with iron rails); total owned 

B 1 ft $l0,530,432 $9,470,120 $lO,l16 ,435 N;l mil ea; joint track to Hervey City, 7 miles; leases, Pekin, Ill., to 
pa,~~~~o =~imci:: 87,217 74,340 73,855 oria., Ill, 10 miles; through Decatur 3 miles; t?tal, 331 miles. 
Conaol.mortga.ge redeemed. 324,780 324,7~0 324,780 HISTORY.-Company owns $250,000 Peoria & Pekin Union atock -
Allegh.Val.RR.Co.-Defl.c'y 156,715 325,900 242,975 The P. D. & E. owns $220,000 of the $250,000 Chicago & Ohio R. firsts 
Extraordinaryex:penaes.... 1,327,250 1,385,272 2,163,210 outstanding, as in table above, and has issued as collateral an order 

for $100,000 additional Chicago & Ohio R. firsts uniasued. 
$1,895,962 $2,110,372 $2,804,820 

Balance to creditofincome 8,634,470 7,359,748 7,311,615 
Dividends................... (5) 6,465,011 (5) 6,464,647 (5) 6,400,508_ 

.ro credit of profit and loss. $2,169,459 $895,099 $911,107 
Bal.in aet'm't of claims, &c. +1,640,673 

RECEIVERSHIP, ETc.-On January 13, 1894, placed in receivers 
hands. The receiver is now E. 0. Hopkins. 

COUPON PA YMENTS.-See table for the date of last coupon pa.id 
Central Truat Co., N. Y., when authorized, pays coupons of P. D. & E 

CoionTTEES.-First mo1·tgage bondholders' committee (both di visions 
con~iats of Walat.on H. Brown, Chairman, 40 Wall St.; Wm. Augustus 

Balallce...... .•.••• ..... $2,169,459 $895,099 $2,551,780 White, 130 Water St.; E. H. Ladd, Jr., Morton 8. Paton, Charles .A. Pea• 
Bal. profl.t and loss Dec. 31. $23,553,470 ,r $23,155,632 $26,478,151 body, Jr. Depo~itary, Atlantic Trust Co., N. Y. V. 58, p. 514. 

,r Charged o1f in 1894, in adjustment of United N. J. RR. and Phila. 
& Trenton accounts, $4,217,620. 
-(V. GO, p. 41.2, 429 433,872; V. 61, p. 28, 69,196,472, 7~5; V. 62, 
p. 138,233,415, 43'7, 463, 458, 503, 590, 70-!, 726, 1087; v. 63, p. 
153, 516, 752, 1011.) 

Second Mortgage Bondholders' Oom1nittee.-Moses L. Scudder 
Chairman; Charles 8. Fairchildt_Jenkina Van Bchaick, R. Suydam 
Grant, W. H. Payne; depositary, .N. Y. Security & Trust Co., N. Y. See 
V. 60, p. 930, 1106. In Sept., 1895, $1,525,0uO seconds had been de• 
posited. In June, 1896, foreclosure of 2d mort. was delayed by 
claim that the old incomes had bePn wrongfully converted into sec• 
onds.-V. 62, p. 1041. 

Pennsylvania Company.-(See Map Pennsyl-oania RR.J-This FLOATING DEBT.-On Dec. 31, 1895, t,otal current liabilities were 
company owns no road in fee but has charge of all the system of the $1 648 156 · 1 din bill bl $935 371 ( f hi h $4 
Pennsylvania Rail1•9ad Co. west of Pittsburg, its lines including_ : ' ' • inc u g 8 pa.ya e • 0 w c 73,000 were 

notes payable t,o Evansville & T. H. RR.); <'urrent assets, $195,915 • 
LEASED BY TRANSFER FROM PA.RR. CONTROLLEDBY STOCKOWNERSHIP· accrued interest (1st and 2d mortgages,, $249,145, etc. See v. 60' 
Pltta.Ft.W.&Ch.Ry.,etc.- Miles . Miles. p. 604. ' 

Pitts. to Cb., via Ft. W., etc . 1f5U8 Cin. & Muskingum Val. Ry•· ,i 148 LATEST EARNINGS 10 mos t 1896 Gross $715 728 net $207 377 
Erie & Pittsburg RR., etc ..• . fi99 Cleveland & Marietta Ry ... . . ,r97 .- ., 5 · ' ' ; ' • 
Cleveland & Pitta. RR., etc . . . f.217 Terre Haute & lndianapolis.. ,r80 Jan. 1 to Oct. 31. 1895-.Gross, 756,l97; net, 238,484 
LEASED DIRECTLY BY PA. co, Lines leased to T. H. & I... 515 RECEIVERS' REPORT.-Report for year ending Dec. 31, 1895, was 

Pitta. Youngs. & Ashtabula!. f/1251 Cin. Rich. & Fort Wayne II. 86 given in V. 62, p. 681. lnt,ereat on 2d mortgage (which was not paid) 
Toledo Wald. Val. &Ohio RR. ,]126 Waynesburg & Washing. RR. 28 not included for 1895 and U~94 below. 

-- CONTROLLED JOINTLY WITH Gross. Net. Interest. Rent.,d:c. Balance. 
Total operated directly .... 1,0751 OTHER cos. 1895 .... . .. . ... $911,776 $244,141 $170,897 $30,141 aur.$43,103 

CONTROLLEDBY!!TOCKOWNERSHIP. Pitts.Chartiers&Yough. Ry. 17 1894 ..........• 860,998 161,220 173,430 30,854 def. 43,064 
Pitta. Cin. Chio. & St. Louis-- I Tol. Peoria & Western RR . . . ,r231 1893 ...... . ... 922,181 346,629 313,885 37,790 def. 5,046 

PJttl½burg to Cincin., etc . . ,Tl,341 Trackage...................... 131 To surplus for 1895 should be added $15,000 from dividend on p & 
Indiaaap. & Vincennes RR. 11133 -- P. U. srock, making t,otal surplus $58,103. · 

Total all lines .........................•..•.......... . ........•..•• 3,882 Prel'lident, Wm. E. Strong, 30 Broad St., New York,-1V. 62, p. 85, 
t Also controllPd by stock owne1·ahip. ,r See statement for this co. 186, 865, 588, 681, 1041, 1140; V. 63, p. 358; V. 64., p, 42.) 
II Operated by Urand R apids & Indiana. Peoria & Eastern Ky.-(See Map Ole'D. Oin. Ohic. ~ St. Louis.J
ORGANIZA.TION-Chartered in Pennsylvania April 7, 1870, and oper• Owns rrom Pekill, Ill., to Indiana.polis, Ind., 202 miles, and has a lien 

ates all the Pennsylvania's leased lines west of Pittsbur~. [ta stock of $5,000,000 on Springfield Division, Indianapolis ro Spring:tl.eld. 
is owned by the Pennayl-..a,nia. Railroad. On December 31, 1895, the Ohio, 141 miles; trackage,Pekin to Peoria, 9; total operated, 352 miles. 
Pennsylvania Company owned sundry bonds having a par value of LEASE, ETc.-Formerly Ohio Indiana & Western, sold in foreclosure 
$11,999,500, and stocks of par value of $58,620,768, these stocks and in 1890, reorganized per V. 49-t p. 616, and leased till Apr. 1, 1940 to 
bonds representing on the company's books a value of $39,196,081 Cleveland Chicinna.ti Ch. & 1:1t. L., which guarantees interest but 
and yielding from Jan. 1 to Dec. 31, 1895, an income of $1,401,463. not principal, of the first consola and the underlying bonds, and owns 
Of these securities part a.re pledged, as said below. one-half tee $10,000,000 stock, pa.r $100. See SUPPLEMENT of Jan 

DIVIDENDS.-ln 1883, 4 per cent; then none till 1892, when 4 per 1894, as to provisions respecting any surplus over charges. ·• 
cent was pa.id in March; in 1893, March, 4 p. c.; in 1894, June, 4 p. c. BoNDs.-The conaolidatoo. mortgage of 1890 covers, besides the road 

BONDS.-Siz p. c. bonds are secured by $4,000,000 of Pittsburg Fort owned., the $5,000,000 purcha.Re money µen ~n the Bprin!lfleld Division; 
Wayne & Chieago special stock. If not ofJered under sinking fund $1,500,000 are reserved t,o retire the ;mor liens and a sinking fund for 
provisions at 105 they a.re d1•awn at 100. The gold bonds of 1921 this purpose held $100,000 on June 30, 1895; C. C. C. & i-t. L. is en• 
a.re secured by a deposit in trust of the leases of the Pittsb. Fort Wayne dorser on $367,!?67 P. & E. notes a:J?.d Jun~ 30, 1895, held $397,000 
& Chic., the Cleve. & Pittab. and EriJ' & Pittsb. railroads, and of bonds oonaola as security therefor-these m addition to the $8,103,000. 
and stocks having a J>ar value April 1, 1881, of $24,171,630, as well I Bee abstracts of mortga.ges of 1890 in V. 51, p. 246 and of o. Ind. & 
as by lien on certain real estate. They are also gua.ra.nteed Western mortgag~, V. 47, p. 201. Due lessee July 1, 1895, $893,563. 
as to principal and interest by the Pennsylvania. Railroad Com• EARNINGS.- 5 months, i 1896 ........ Gross, $682,856; net $132 348 
pany, and a;re so endorsed; the tr111,tees of the mort~a~eareW.H. Julylt,oNov .30. ~1895 ........ Grosa, 881,101; net: 221'631 
Ba.mes, John P. Green and HenryD .. W~lah. In1892and 1893the com. Deficit under charges $51,660, against surplus of $37,623 in 1895. 
panyguaranteedcertainPittaburgCincmnatiChicago&Bt.Louisbonds. ANNUAL REPORT.-Fiscal year ends June 30. Report for 1895-96 

ANNUAL REPORT.-Report for 1895 was in V. 63, p. 73. The total was in V. 63, p . 556-see also lesae'a report p. 5tn. 
mileage operated or controlled by tL.ia company Dec. 31, 1895, was Year. Gross. Net. Interest, etc Balance 
3 957-opera.ted directly by Pennsylvania Co. 1,225 miles, including 1895·6 ...... .. ...... $1,902,235 $457,900 $441,620. sur.$16,280 
17 miles used Jointly. In year 1895 gross on 1,225 miles, $20,888,964; 1894·5...... . . ... . . . 1,811,740 463,9R8 441,620 aur. 22 318 
net, $8,302.629: chargeR, $7,355,594: balance, surplus for year, $947,· 1893·4...... .. ...... 1,609,806 177,190 441 ,620 def.264;430 
035. In 1894 gross, $17,904,422; net, $6,380,134. -V. 61, p . .567,.568; V. 63, p. 556. 
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Subscribers wlll conf'er a great favor by giving llnmedlate notice of' any error discovered In these Tables. 

RAILROADS. 
Miles Date Size, or INTEREST OR DIVIDENDS. 1

Bonas-Prtnu,-
Amount pal, When Due. 

Rate perl When of of Par Stocks-Last For explanation of column headings, &c., see notes 
on first page of tables. Road. Bonds Value. Outstanding Cent. Payable 

Where P-w;able, and by 
hom. Dividend. ---

P. d: St.L.RR.-lst M., $1,100,000, g., $20,000 p.m. ·ss 1896 $100 (~) 5 g. F. & A. Aug. 1, 1936 
PerJciomen-lstM., ser. I (1st l'n) gold, ~u. p. & i.c" 1888 100 &c. $799,600 5 g. Q.-J. Philad:a, Co. ~~ on L. Ja11. 1, 1918 

1st M., ser. 2 (2d l'n) gold, guar. p. & 1. (end.) .. o* 38 1888 1,000 1,125,000 5 g. Q.-J. Jan. 1, 1918 
Pet~rbor.JUgk RR.-Stock (rental 4 per cent) ....... ·:,,-9 .... 385,000 4 A. & O. Nashua. N. H. Oct. 1, '96, 2% 
Petersburg-Stock ...... .............................. .... 100 960,800 See text. J. & J. Richmond . 

59 100 323,500 See text. J. & J. d.o Guar. pref. stock, 3 ~er cent, lien prior to mortg. 
1st mort. iaya.ble $ 5,000, due yearly Jan. l)c&r 59 i869 500 &c. 25,000 8 J. & J. Riohm'd and Petersb'g. 

Jan.l '97,312~ 
Jan.l '97,312 o 

Jan., 1898 
Mort. bon , cl. A, $50,000, g., reserved for 1st M. 59 1881 1,000 893,000 5 g. J. & J. do do July 1, 1926 
Mo~~e bonds, class B, gold ................•..• , 59 1881 1,000 800,000 6 g. A. & 0. do do Oct. 1, 1926 

1Phil.d: t. Cent.-lstM.$2,500,000,$1,200,000412s 73 1881 1,000 2,200,000 412 &5 M.&N. Phila., Penn. RR. Co. Nov. 1, 1911 
·Phila. ti: Ohes. Val.-lst M., pf., int. red. in '96.g.o* .... 1888 500 280,510 4(5) g. A.. & 0. Oct., '94, coup. last pd. Apr. 1, 1938 

1st mortga.ge, not pref., int. reduced in '96, {·. o* 287 
1888 500 100,000 3 (4) g. A. & 0. Oct., '94, coup· last pd. ~r. 1, 1938 

Ph.ila. ti: Erie-Common stock ($10,000,000 aut or.) .... 50 7,985,000 . ...... 
Yea;iy. 

Phil a., Broad St. Stat'n. oh. 1, 1894 
Preferroo stocir, 7 per cent, special. ...•..•..••••• 287 

i857 
50 2,400,000 ...... Phila., Broad St. Sta.t'n. Dec. 31, 1893 

Bun. & E. lst M., (ext. 1n 1877) ........••.....• o&r 40 1,000 976,000 7 A. & 0. do do Oct. 1, 1897 
Genera.I mort., ~old, guar. p. & i. by Pa. RR ...•. o 287 1869 1,000 8,680,000 6 g. J. & J. do and London. July 1, 1920 
Gen. mort., gol ,~a.r. P,,&i.($5,263,000 are 5s).r 287 1869 1.000 10,143,000 4g.&5g. A. & O. Phila .. Broad St. Stat'n. July 1, 1920 

Phila. Germ. ti: Ohes nutHill-lst M., gu. by Pa. RR.r 7 1883 1;000 1,000,000 419 M.&N. do do May 1, 1913 
Consolidated mortgage, gold ..•................. c • ·29 1894 1,000 263,000 419g. M. & N. do do Nov. 1, 1944 

Phila. Germ.d:Norrist'n-Stock rental., P. & R. RR. i890 
50 2,246,900 12 Q.-M. Phila., 132 So. 3d St. Dec., '96, 3% 

Phila. Harriliburg ti: Pittsburg-lat mort., ~old.o*&r 44 1,000 500,000 5 g. A & 015 Phila., Comp'y's office. Oct. 15, 192a 
Phil. Newtownd:N. Y.-lstM.,gold,gu. p.&1.(end.)o .. 22 1892 1,000 1,600,000 5 g. A. & 0. !Phil., Phil. & Read. R~. Oct. 1, 1942 
Philadelphia & Bead,ing BB.-l!!iecuritle8 RE TIRED INRE ORG.ANI ZATION. FOR 0TH ER 8ECU RITIES, SEE READING C 01\IP.ANY, 

Stock ............................... ................ Ali. i893 
50 41,400,862 .... 6 .. ..& .. . --· ·--· Receivers' certiftoa.tes,$197,525 tor Coal&IronCo. 

l,OOO&c 
3,706,407 J. J. Philadelphia, Office. 

Jan:··ci95s 6enera.l mortgage ($100,000,000), iold ...... c*&r 327 1888 44,715,189 4 g. J. & J. Bee text. 
let prel. lno. M., not cum. ($24,400, 00) gold ... o* 327 1888 1,000 23,949,951 } 5 p ct. Feb. 1 Feb., '93, coup. last pd. Jan. 1, 1958 
2d pref. inc. M., not cum. ($22,500,000) gold ... o* 327 1888 1,000 16,176,589 when Feb. 1 do do Jan. 1, 1958 
Sd !!rel. lno. M., not cum., gold .................. o* 327 1888 1,000 16,678,717 ein-ned Feb. 1 do do Jan. 1, 1958 
De erred incomes (after stock) .See V. 54, p. 239. ---· 1882 50 &c. 25,568,090 6 4:..:.:M. Irredeemable. 
Car trust, Series C, $30,000 due Q.·M ....•...... o* .... 1887 1,000 ) 

) 1,852,000 gg, Phila., Fideli~Tr. co: 120,000 y'rly 
Ca.r trust, Series D, $310,000 due Nov 1., gold .. o* ---- 1890 1,000 Q.-F. Phila., Prov't e & Tr. 310.000l?ly 
Equipment notes ..•....•••..•.....•...............• .... . ... . ..... 
Peoria a; .Pekin Union Ky.-Owns Pekin to Peoria, 10 milee 

on each -side of Illinois River; total operated 20 miles; also owne 
41 :r.iles of sidings. The road is a union road. a.nd the stock of 
$1,000,000 was ta.kei,. by the different Peoria RR. companies, and they 
pay a rental and also terminal charges. Bee V. 36, p. 253. In 1895 
paid dividend of 6 p. c.: in 1895·6 paid 6 p. c On July 1, 1896, there 
were bills payable $20,000; betterment {1,ccount (debit) $394,659. 

Earnings for year ending June 30, 1896, gross, $671,934; net, $305,· 
290; charges, $274,842: dividends. 'S60,000; balance, deficit, $29,552. 
In 1894-5, ~ross, $604,558; net. $281.824. 

President (elected March, 1896), C.H. Bosworth. 
-V. 59, p.1104; V. 60, p. 521. 

Peoria & St. Louts KK.-Under construction from Sprlngfield 
to Peoria. 50 miles. Incorporated July 24, 1896. First mortgage is 
for $1,100,000; mortgage trustees, Robert Maclay and Knickerbocker 
Trust Co., N. Y.; President, L. H. Thomas, of Thomasville, Ill.-V. 63, 
p. 560. 

Perklomen.-Owns from Perkiomen Junction, Pa., to Em11ius Juno 
tton, Pa .• 39 miles. Stock subscription, $38,040. Reo::~umized in 18R7 
There is due Phil. & Read. RR. on loa.n a.cco111H upwards or $900,000 
lnzear end. June 30, 1895, gr.JSS earning'! were $295,835; net, $116· 
85 : other income, $358 ; int~rest, $96,230; bala.nce surplus, $21,482. 
In 1893·94, gross, $290,777; net, $100,258. 

Peterborouo-h KK.-Wilton to Greenf:leld, N. H., 1012 miles. 
Leased April 1, id93, to Boston & Lowell for 93 yea.rs at 4 p. o. on 
stock aud expenses. Capltal stock $385,000. 

Petersburg KK.-Owns Petersburg, Va., to Garysburg, N. C., 59 
mllet1, rents Garysburg to Weldon (Seaboard & Roanoke), 2 miles; total, 
61. Reorganized in 1877 without foreclosure. Preferred stock is 
~uarante•d 3 per cent yea.rlv, then common receives 3 per cent, then 
uoth stocks share pro rata. Dividend on each stock in 1892, 6 per cent; 
iu 1893, 6 p. c.; in 1894, 519 p. c.; in '95, 6 p. o.; in 1896, Jan., 319 p. c.; 
July, 319 p. o.; in 1897, Jan., 319 p. o. 

EARNINGS.-5 months, 51896 ..•..... gross, $206,672; net, $89,279 
July 1 to Nov. 30. t 1895 ..•..•.. gross, 23-1,450; net, 101,072 

ANNUAL REPORT.-Report for vear endin'1' June 30, 1896, in V. 63, p. 
555, showed gross ea.rningij, $588,763; net, $24t,526; other income. 
$2,618 ~ interest cha.rge;i, _$96,400; dividends, $89,901; balance, sur• 
plus, $00,84 '3. In 1894·9,>. gros;i, $512,986; net, $187,436. l V. 59, 
p.1056; V. 61, p. 106~; V. 63, p. 555.) 

Phlladelphla & Baltimore Central,-West Philadelphia. to 
Ootoraro Jo., Md., 63 miles; Wawa to West Chester, Pa., 9 m. (double 
track, 12 m.); branch, 1 m.: leased, Ch.3swr Creek RR., 7 m. Phila. WU.
mlngton & Baltimore Railroad holds $2,497,100 of the $2,499,286 
stock, ann roa.d is a part of Pennsylvania. system. Fiscal year ends 
Oct. 31. For 1895-96, gross earnings, $866,621; net, $73,456; interest 
on deposits, etc., $22,742; def. under charges, $69,6il0 . In 1894·5,gross, 
$909,483; net, $150,789. In 1893·94 gross, $95H,693; net, $250,407. 

.Philadelphia & Chel!lter Valley KK.-Road from Bridgeport 
to Downin~ton, Pa., 22 miles. Chartered in 188 ➔• Capital stock (par 
$50) is, commou, $ ,-,50,000: preferred, $~05, 100; total, $755,100. of 
which Phil. & Read. own;i $!5~,700 common aud $205,100 preferred, 
the sa'Ue bem~ deposited under the P. & R. ooll. trust deed of 1892. 

Foreclosure is in progress. A 1 per cent reduction of interest on each 
clas of honds was agreed to in Dec., 1896, by 96 per cent in interest of 
the bondholders. See V. 63, p. 1064. The new Reading, it is under• 
stood, will guarantee the interest. 

EARNINGS.-For year ending June 30, 1396, gross, $53,092; net, 
$12,620; charges, $18,444; ha.I., def.,$5,824. Tn 1894-5,gross.$47,667; 
net, 4i2,286; charges, $21(041; balance, deficit, $18,755. In 1893·4, 
gross, $46,683; deficit unuer operating, $6,317.-V. 63, p. 1064. 

Philadelphia & Erle.-( See Map Pennsylvania RR.J-ROAJ>
-Owns Sunbury to Erie, Penn., 287 miles-double track, 78 miles. 

ORGANIZATION, LEASE, &c.-Formerly Sunbury & Erie. Leased to 
Pennsylvania. RR. Co. for 999 years, a.nd actual net receipts paid a.I' 
rental. Pennsylvania. RR. owned Dec. 31, 1895, $3,501,800 common 
and $2,400,000 special stock and $3,946,000 general mortgage bond!!, 
and city of Philadelphia (sinking fund) $2,250,000 common stock. 

DIVIDENDR.-On oo-nmon 1n 1892, Mar., 2 p. o.; 1894, Ma.rob, 2 p. o. 
EARNINGS.-11 mos., ( 1896 ..••. Gross, $4,161,177; net, $1,215,007 

Jan. l to Nov. 30. 51895 ..... Gross, 4,037,139; net, 1,177,099 
ANNUAL REPORT.-Report for 1895 was given in v. 62, p. 316. 
Year end Dec. 31- 1895. 1894. 1893. 1892. 

Gross earnings ...•••..••. $4,378,574 $3,965,196 $5,104,879 $5,256,551 
Total net income .•.•.•... $1,181,840 $1,020,411 $1,546,783 $1,516,571 
Interest O!l debt ..••....•• $1,047,470 $1,047,470 $1,042,470 $1,042,470 
Interest on special stock. 168,000 168,000 
Interest on equipm't, &o. i29;843 iis;i24 128,827 132,307 

Balance.......... . . . . . • sur.$4,527 df.$145, 183sr.$207,486sr.$173, 794 
(V. 58, p. 343; V. 60, p. 303,390; V. 61, p. 517; V. 62, p. 316.) 

Philadelphia Germantown & Chestnut Hlll.-In Philadel• 
phi~ from Germantown Junction, on Connecting Railway, to Chestnut 
Hill, 7 miles; branches, 7 miles. From May 1, 1883, leased for 30 yea.rs 

6,985,397 . ...... ····- . .......... 1895-1 99 

to the Pennsylvania. Railroad Co., which guarantees principal and 
interest on the bonds, and Jan. 1, 1896, owned $1,262,750 of the 
$1,263,000 outstanding stock. Authorized stock $2,000,000 (par, $50). 
Of the consol. mortgage for $2,000,000, $1,000,000 reserved to retire 
firsts of 1883. Interest free of all taxes. Gross earnings in 1895, 
$164,267; net, $13,196, interest on bonds, $54,863, other charges, 
$7,213, bal., def:loit, $48,880. In 1894, gross, $249,568, net, $80,669. 
In 1893, gross, $259,038; net, $99,800, (V. 59,p. 880.) 

Philadelphia Germantown & Norrlstown.-Philadelphia' 
Pa., to Norristown and Germantown, Pa.., 20 miles; Plymouth RR., 9 
miles; Chestnut Hill RR., 4 miles; total, 34 miles. Leased November 
10, 1870, to Philadelphia & Reading Railroad for 999 years at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividends 
are 3 par cent quarterly (12 per annum), but in March and September, 
1893, only 219 p. o. ea.oh was paid on account of certain losses. 

PhlJadelpbla Harrisburg & Pittsburg.-Owns from Harris
burg, Pa.., to Bhippensburg,on the Western Maryland Railroad, 41 miles; 
sidings and laterals 14 miles. Opened in April, 1891, and leased for 999 
years at 5 p. c. on stock to the Philadelphia. & Reading RR., which by 
endorsement on each, guaranteed the bonds, principal and interest. The 
rental covers interest on bonds. taxes and expenses. Stock. $2,000,· 
000 (par, $fi0), of which $1,982,300 owned by the Phil. & Read. Mort
gage is for $2,000,000. 

Phlladelphla Newtown & Ne,v York KK.-ROAD-Phila
delphia. to Newtown, Pa., 21 miles, branch 1 mile. Opened in 1878 
and operated since 1879 in connection with Philadelphia <'Ii Reading, 
which guaranteed the bonds, principal and interest, by endorsement. 
In 1896 iG was stated that the road would be operated directly by the 
new Reading. Capital stock, $1,600,000; par, $50. 

Philadelphia & Keadlng.-This railroad was foreclosed Sept. 
23, 1896, and transferred to tfie Philadelphia & Reading RaitwatJ Co. 
The capital stock of the Railway Companv. as also the stock or the 
Coal & Iron Co., is held by the "Reading Company," whiuh will issue 
the new securities authorized by the plan of reorganization. Tne stock 
and bonds in the table above are merely those disturbed. Tile seuuri• 
ties undisturbed and also the securities to be issued are given under 
the heading '' Reading Company." See that company's statement. 

Phlladelphla Reading & New England.-Ro.A.D-This 
company owns from Campbell Hall, crossing the Hudson River 
at Poughkeepsie by its own bridge, to Silvernails, 58 miles; and leases 
and controls Hartford & Conn. Western, Hartford to Rhinecli.tf, 109 
miles; total. 167 miles: also leases and controls Dutchess Co. RK., 
from Poughkeepsie to Hopewell June., 12 miles; trackage, 1 mile. 

RECEIVERSHIP, &c.-A consolidation in July,'92, [by plan in V. 54, p. 
597] of Central New England & Western and Poughkeepsie Bride:& 
companies. Road was controlled and operated by Phila.. & Rea.dini?, 
but the guaranteed interest due May 1 and August 1, 1893, was not 
paid, and on Au~ust 19 J. K. 0. Sherwood was appointed receiver • 
Interest on Dutchess Co. RR. firsts paid regularly to December, 1896. 

BONDHOLDERS' COl\lMITTEE.-Chairman, G. A. Fletcher; H. L. Davis, 
C. ·rower, Jr., k, M. Janney, J. W. Hamer, H. Herbert Piggott, Arthur 
Brook, Lebanon; H. 0. Seixas, New York.-V. 60, p. 131, 178, 523; V. 
62, p. 139, 365. 

FIRST MORTGAGE COMl\UTTEE. -John s. Wilson. Chairman, John 
Sailer, William H. Jenks, Joseph Moore, Jr., and Harry A. Berwind; 
omce 260 Bull.J.tt Building, Philadelphia. A large number of firsts 
have been deposited with the Girard L. I. T. & A. Co., Philadelphia. It 
the bonds cannot be sold to the reorganizers of the property, fore
closure proceedings will be instituted-see V. 64, ri. 84, 181. In De
cember, 1896, no plan for reorganization had been formed. 

t:ITOCK-Common is $4,600,000, of which a.bout $4,000,000 owned b7 
Phila. & Reading; preferred, $2,000,600. 

BONDS.-Both the mortgages (Guarantee Trust & Safe Deposit Co. 
trustee) cover $1,390,000 llartford & Conn. Wes tern stock, etc. 

In January, 1894, $350,000 of notes pledged for interest payments 
were securert by $725,000 first mortgage bonds ae collateral. Loans 
and bills payable June 30, 1896, $350,000; open accounts payable 
(contracted prior to receivership), $409,396; open accounts recei-.-able 
were $86,468. 

LA.TEST EARNINGS-12 mos., ( 1896 .. Gross, $746,569; net, $200,674 
Jan. 1 to Dec. 31. , 1895-.. Gross, 724,114; net, 201,662 

Surp. over charges $60,130 in 1896 and $33,517 m 1895. 
EARNINGS. •No interest to July, 1896, had been paid on the funded 

debt since Feb., 189a, the charges including rentals, taxes, &c., and 
interest on loans. 

For years ending June 30 earnings have been as follows: 
Year to June 30- Gross. Net. Ohm·ges.* Balance. 

1895·6 .........•......... $746,569 $200,674 $140,544 sur.$60,130 
1894·5 ................... 724,114 201,661 168,144 sur. 33,517 
1893·4................... 779,576 12,688 137,636 def. 124,948 

* NOTE.-Uharges do not, include any bond interest. 
In 1892-93 gross, $1,023,218; net, ~34,356; fixed charges, $365,735; 

loss, $331,380. (V. 62, p. 139, 365, 549, 684, 87ot V. 63, p. 503, 8 J , , 
1159; v. 64, p. 84, 181.) 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11~ INVESTORS' SUPPLEMENT. LVOL, LXIV, 
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RAILROADS. Mil D te I Si INTEREST OR DIVIDENDS. 1Bona1 Whs-PrD1no1 es a ze, or Am t pa, en ue. 
For explanation of column headings, &o., see notes of of Par Outst~~ng Rate per When IWhere Payable, and by Stocks-Last 

:in ti.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

PAil.Read.~NewEng,--~stM.,gold,guar.(end.~.c: 58 1892 $1,000 $3,750,000 4 g. F. & .A.
1
Feb.,',93, coup.last pd. Nov. 1, 1942 

Do (4 p.o. till Sept. 95, then 5 p.c.) guar.p. & 1.0 58 1892 1,000 2,500,000 4•5g. M. & N. Nov., 92, coup. last pd. Nov. 1, 1942 
Do 5 percents (See text) gold, guar. p. & i.. ... ,: 58 1892 

1 
.. ,

0 
.. 

0
.
0
. .As collateral 5 g: M. & N.,Nov., '92, coup: last pd. Nov. 1, 1942 

Inc. M, non•ou., Ber . .A,$1750,000;B,$2100,000.o 58 1892 3,850,000 5 g. Oct. l None paid. Oct. 1, 1952 
Dutchess Co.RR.lstM., gold,guar.P.R.&N.E.o* 12 1890 1,000 350,000 6 g. J. & D. N. Y. Chase Nat. Bank. June 1, 1940 

Phila. ~ Trenton-Stock 10 p. o. rental, Penn RR.. 27 •... 100 Bee text. lOperan. Q.-J. Phlla.,Company'sOffloe Jan., '97, 212% 
Ph:UadeLphia Wilmington ~Baltimore--Btock....... .••. 50 11,819,350 Bee text. J. & J. 1Phila., Broad St. Btat'n Jan. 2, '97, 4% 

Plain fionds, s. fund$16,000 yea.rly,notdrawn .. r ..•. iS75 1,000 800,000 6 .A. & 0. Phll.Of.;Bost.,Kid.Peab Apr. 1, 1900 
Plain bonds,s. fund$20,000 yearly, not drawn .. r ..•. 1880 1,000 1,000,000 5 J. & D. do do June 1, 1910 
Plain bonds ...•....•............................... r . . . . 1887 1,000 1,000,000 4 .A. & O. do do Apr. 1, 1917 
Plain bonds ........................................ r . . . . 1887 1,000 1,000,000 4 M. & N. Phlla.t Broad St. Stat'n Nov. 1, 1922 
Plain bonds,gold ....••............................ r .... 1891 1,000 930,000 4 g. J. & J. ao do Jan. 1, 1926 
Plain bonds, gold .........................•........ r . .. . 1892 1,000 1,000,000 4 g. .A. & 0. do do Oct. 1, 1932 

Piedmont~ Oumberland-Btook............. •• •. . . . . . . • . 50 650,000 Bee text. Bee text . . . . . . . . . . Feb. 22, 1896 
lstmortgage, gold .......•....................... o* 29 1886 1,000 650,000 5 g. F. & .A. Baltim.,Hambleton&Co .Aug. 1, 1911 

Plne Oreek--lat M., gua.r. prin. and interest (end.)r 75 1885 1,000 3,500,000 6 J. & D. N. Y. Gd. Cent. Station. Dec. 1, 1932 
2d mortgage .....•................................. r 75 1887 1,000 5,000 6 J. & D. do do Dec. l, •1932 

Pittsburg Besseme1· & L. E.-Stock, $10,000,000... . . •• 50 10,000,000 
Pittsb. Shen. & Lake Erie, 1st mort., i,rold ..... c"" . . .. iS90 1,000 3,000,000 

Consol. 1st mortgage, for $4,800,000, gold .. c* .... 1893 1,000 885,000 
···1fg . .A_-·&··o. N. Y. Ceiiti-.aiT.rust Co. Oct:· 1; .i94.0 

July 1, 194.3 
Pittsb. Bess. & L. E., consol. M., $10,000,000, g. .... 1897 ...... l1) 

PittsburgOhartiers d Youghiogheny-latmongage. 16 1882 500 &o. 320,000 

5 g. J. & J. do do 

i g. F." .&. ·.A. Pittsb~g; Office. 
1947 

Gen. M. $1,000,000, gold, gu. p.&1. (end.) Bee text. 16 1892 1,000 368,000 4 g. .A. & o. do do 
Feb. 1, 1902 
.Apr. 1, 1932 
Jan. 27,1896 Pittsburg Oincinnati Ohicago d St. Louis-Pref. st'k 1,090 100 22,651,901 

( Col. &Ind. Cent. lstM. (Colum. to Ind. & br.).o* 208 iS64 1,000 2,631,000 
Bee text Bemi•an N.Y.,Farmers' L'n&Tr. 

7 J. & J. N. Y., Union Trust Co. 
~ Col. & Indiana.polis Central 2d mortgage ..... o* 208 1864 1,000 780,000 
l Union & Loga,nsp'tlstM.(U'nCitytoLogans.)o* 93 1865 1,000 715,000 

7 M. & N. do do 
7 A. & 0. do do 

Nov., 1904 
Nov., 1904 
Dec., 1905 

Ohio. St. L. & Pitts. cons. M. ($22,000,000) g ... c&r 580 1883 1,000 1,506,000 
Jeft'nville, Mad. & In.1st M. (s. f. drawn atllO).o 222 1866 1,000 2,043,000 

5 g. .A. & O. do do Oct. 1, 1932 
Oct. 1, 1906 
July 1, 1910 
Jan. 1, 1914. 
Aug. 1, 1900 

2d mort., Je.ffersonv., Ky., to India.nap. & br'h.o 222 1870 1,000 1,995,000 
S Bteub. & Ind .. , 1st mortgage, extended in 1884.r 116 1864 1,000 3,000,000 

7 .A. & 0. N. Y.,Farmers' L'n & Tr. 
7 J. & J. do do 

l Pitts. C. & St. L., 1st consol. mortga~e ....... c&r 216 1868 1,000 6,863,000 
5 J. & J. N. Y., Nat'l City Bank. 
7 F. & .A. Phlla., Broad St.Station 

Philadelphia&: Trenton.-Philadelphia (Kensington), Pa., to 
Morrisville, Pa., 23 miles, mostly four•traoked, and brancli 3 miles. On 
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. o. on $494,100 stock, the total issue being $1,259,· 
100, the balance being owned by the United RR. of-N. J. 

Philadelphia WllJDlngton &: Baltl01ore.-( See Map Penn. 
BR.J-Operates from Philadelphia to Washington, D. C., and from Wil· 
mington, Del., to Delmar, Del., with branches as follows: 

Lines owned- Miles. Delaware RR.,r ................. 117 
Philadelphia to Baltimore ...•. 94 Delaware Md. & Va. ,r .......... 98 

(all double track.) Baltimore & Potomac ,i •••••••• 97 
Branches to Delaware City, etc. 23 \Jther lines (6) .................. 156 

Lines controlled, leased, etc.- --
Philadelphia & Balt. Central,r. 80 Total c,r see this company) ... tJ65 

ORGA.NJZA.TION.-Penn. RR. owns $10,890,950 stock (mostly pur• 
chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne's & Kent, South Chester & Un. RR. of Baltimore, etc. 

DIVIDENDS.-.From 1868 to 1887, inclusive, 8 per cent yearly; in 
1888 and 1889, 7; in 1890, 6; in 1891, 6; in '92, 7; in '93, 712 p. o.; 
in 1894, 7p.o.; in 1895,Jan., 612p. c.; in 1896, 7p. o.; in 1897, Jan., 4 p.o. 

BoNDs.-All to be secured by any future mortgage. See description 
on page 4, SUPPLEMENT of April, 1895. Mortgages and ground rents 
Nov. I, 1895, $164,002. 

ANNUAL REPORT.-Year ends Oct. 31. Report for 1995-96 was given 
1n v. 64., p. 178, showing, gross, $9,047,131; net, $2,353,123; other 
income, $550,927; interest, rentals, etc., $1,760,525; dividends, $827,· 
354; bal., surplus, $316,171. In 18ll4·95 gross, $&,142,532; net, 
$2,615,642. In 1893·94 icross, $8,695,959; net, $2,346,627.-(V, 58, 
p. l '7'7; v. 60, p. 131, 34'7; v. 62, p. 139, 229; v. 64, p. l '78.) 

PledJDont &: Oumberland.-Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. In February 1894, the road was 
leased to the West Virginia Cent. & Pittsb. RR. till Aug. 1, 1911, for 37 
p~r cent of gross earns. Penn. RR. Co. on Dec. 31, 1894, owned 
$200,000 of the $650,000 stock-par $50. First div., 5 p. c., paid in 
Ma.I ch, 1894; in 1895, March, 6 p. c.; in 1896, Feb., 6 p. o. .!!'or year 
1894·95 profit to lessee, $20,289; m 1895-96, $10,633. 

Pine Oreek.-Owns from Stokesdale Junction to Newberry Juno· 
tton, Pa., on the Fall Brook Road, 75 miles. ORGANIZATION.-N. y, 
Oentral controls the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia & Reading. The 1st mortgage is guaranteed by 
the Central, the Reading and the Corning Cowanesque & .Antrim 
(now Fall Brook Ry. Co.) Jointly and severally. Bee form of guaranty, 
V. 56, p. 650. Stock, $1,000,000 (par,$50), of which July 1, 1894, N. Y. 
Central owned ~99,000. 

EARNINGs.-Year ends June 30. In 1894-95, gross, $906,262. For 
year 1893•94 lessee reports gross, $852,470; net, $353,580; rental, 
$255,740. In year 1892·93, gross, $986,410. (V. 59, p. 3'76.) 

.Pittsburg A.kron &: Western.-SEE NORTHERN OHIO RY. 

Pittsburg Bellll!le01er &: Lake Erle RR.-( See Map.)-Owna 
line to be completed by Au~ust 1, 1897, from Pittsburg, Pa., to Con• 
neaut Harbor on Lake Errn, and Wallace Junction, Pa., 163 miles; 
terminal in Erie, etc., Pa., 2 miles: branches, 28 miles; leases Mead• 
ville Conneaut Lake & Linesville RR., Linesville to Meadville, 23 miles; 
trackage, N. Y. Chio. & St. L., to Erie, 12 miles; total, 22d miles, of 
which in operation in January, 1897, 187 miles. 

ORGANIZATION, ETC.-A consolidation Jan. 14, 1896, of the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsburg (organized to build 
the 42 miles from liutler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400,000 new 
consols being also given in part consideration for Butler & Pittsburg 
stock). Will carry iron ore south and coal north, its contracts with 
the Carnegie Steel Works and others, it is said, insuring it a tonnage 
of 4,000,000 tons annually. Rails to be 100 pounds, maximum grades 
30 feet. See further particulars V. 63, p. 1159. 

The United States & Ontario Steam Navigation Co. organized by 
the P. 8. & L. E. runs boats for coal transfer, etc., between Conneaut 
and Port Dover, Can., 60 miles. Bee V. 60, p. 872, V. 61, p. 241,795. 

STOCK.-Capital stock is $10,000,000; pa.r $50. 
BONDS.-The old :fl.ret mortgage of $3,000,000 covers thA line from 

Butler to Wallace Juuotion, and from Cranesville to the Nickel Plate 
bridp;e, but does not cover the docks and terminals at the harbor or the 
terminals·at Erie. 

The P. B. & L. E. mortgage of 1897 is for $10,000,000, covering aU 
the railroad, property, rights and franchises of the consolidated com• 
pany, including the agreement with the Carnegie Steel Co., Limited, 
and the Union RR. Co. Of the new bonds $4,800,000 will be reserved 
to retire at or before maturlt:; a like amount of bonds outstanding on 
the Pittsburg Shenango & Lake Erie, and $2,400,000, with interest 
accruing from April 1, 1897, will be issued in part payment to the 
stockholders of the Butler & Pittsburg. The remainder of the new 
loan will be applicable to the "corpor,1,te purposes" of the new com· 
pany. Car tmsts .April 1 1895, $300 513. 

EARNINGS.-Of old company (on 187 miles) for year ending June 30 
1896, gross, $658,079; net, $189,739; other income, $1,745; c·harges 
$172,749; balance, lilurplus, $18,735. rn 1894·95. gross, $567,718; 
net, $156,926. In 1893·94, gross, $476,651; net, $165,134. Chairman 
of the Boar~ Col. S. B. Dick, Meadville, Pa. (V. 62, p. 1140; v. 63, p. 
116, 1159; V. 64, p. 135.) 

Pittsburg Ohartlers &: Youar;hloar-,ny.-Owns from Chartiers 
to Beeohmont, 16 miles; trackage (Ohartlers Ry.), 1 mile; 17 miles in 
all. STOCK authorized, $1,000,000; par, $50; outstanding, $700,000. 
owned jointly oy guarantors mentioned below. Of the 4 per cents 
issued, or to be issued, one-half are to be endorsed with the guaranty 
of the Pittsburg Cinoinnati Chicago & St. Louis, the other half with the 
lfUaranty of the Pittsburg & Lake Erie. Bee guaranty, V. 56, p. 650. 
They are not subject to call. EARNINGS in year 1895 were, gross, 
$162,850; net, $63.123; int. on bonds, $34,120; rentals, etc., $2,974; 
dividends (4 p. o.) $28,000; balance, deficit, $1,971. 

t-ltt8burg Olnclnnatl Ohlcago &: St. Louls.-(See Map.J
The system, clearly seen on adjoining map, includes: 

Lines owned. Miles. Linesleas'd(,r8ee these oo's.) Miles. 
Pittsburg.Pa., to Ohioago,rn. 504 ,rchartiers . . . . . . . . . . . . . . . . .. .• 23 
Rendcomb Jo. to Anoka Jo... 166 ,rLittle Miami and depend's.. 192 
Bradford Jo. to Indianapolis. 104 Cincinnati Street Con. Ry... 3 
Indianapolis to Jeffersonville 108 Pitts. Wheeling & Ky...... . . 28 
Branches .....•........•...... 208 Eng. Connecting Ry. in Chic. 2 

-- Other lines.................... 5 
T@tal owned • • • • • • • • • • • • .. • .1,090 Leased jointly with T. H. d I. 
Trq,ckage- ,rst. Louis Vandalia & T. H ... 158 

Indianapolis to Kokomo. . . . . 5
7
51 --

Louisville Bridge, etc......... Total of all Jan. 1, 1896 ... 1,563 

ORGANIZATION, &c.-Formed in 1890 by consolidation (per terms in V. 
50, p. 875) of Chicago St. Louis & Pittsbur~, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con. 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock, 

CAPITAL 8TOCK.-The stock authorized is: Common, $45,000,000 ; 
preferred, $30,000,000; par $100. Outstanding Oct. 31, 1896. com
mon, $24,349,161 ; preferred, $22,651,901. Stock listed to January. 
1897, common, $25,315,500; preferred, $22,630,400. 

The preferred stock is "non•cumulative and entitled to a dividend 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all." 
After 5 per cent on both common and preferred, the two share pro rata 

DIVIDENDS.- i 1891. 1892 to .Apr., '94. Jan., 1896. See V.64, 
On pref. p. o.- 5 3 4 yearly. 2 (for '95.) p. 181. 

STOCK OF OLD COMPANIES unexchanged Oct. 31, 1896: Pittsb. Cin. 
& St. L. common, $47,200, Chic. St. Louis & Plttsb., common, $534,· 
667, and preferred, $22,653; Steubenville & Indiana, common, $86,170, 
and preferred, $2,950; Jeff. M. & I. $5,400. 

BONDS.-1'he consolidated mortgage for $75,000,000 (Farmers' Loan 
& Trust Co.of N.Y. and W.N.Jaokson, trustees,) covers the entire prop• 
erty. Sufficient consols are reserved for the purpose of retiring all sec· 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They a.re 
guaranteed unconditionally as to principal and interest by the Penn• 
sylvania Company, in accordance with the vote of its Board of Direct
ors, and are so endorsed. The three series are all equall.f secured. Bee 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56, p. 6v4. 

GENERAL FINANCES.-There are 4 per cent car trusts for $91,920 
due at various dates. In November, 1894, $4,811,000 oonsols were 
authorized, of which $3,862,000 were issued to Pennsylvania Co. for 
acivances. V. 59, p. 969. Cin. Rich. & Chio, 1st 7s for $552,000 were 
paid July 1, 1895.-(V. 60, p. 1010.) In November, 1895, series "D" 
bonds for $8,000,000 were created and seriee "C" bonds for $4,8181000, 
l)reviously reported outstanding, were canceled. Series "D" bonas for 
$4,863,000 had been listed on N. Y. Stock Exchange to January, 1897. 
v. 63, p. 1064. 

LATEST EARNINGS.-For 12 months ending December 31: 
12 months. Gross. Net. Oharges. Balance. 

1896 ........ $14,304,934 $3,724,180 $3,441,204 sur. $282,986 
1895........ 15,483,373 4,234,827 3,206,435 sur.1,028,392 

.ANNUAL REPORT.-Fisoal year ends Dec. 31. Report for 1895 was 
given in full in V. 62, p. 708,724,727. 

Year ending Dec. 31. 1895. 1894. 1893. 
Miles operated (system proper) 1,151 1,150 1,144 
Gross earnings ...............•.. $15,439,706 $14,247,855 $15,750,808 
Operating expenses ............ 11,248,545 10,765,519 12,034,631 

Net earning8 .......•••.....• $4,191,161 
Net earnings, incl. other inc ... $4,234,827 
Net earns. of L. Miami & 5 7 

profit or loss St. L.V. & T. H 212,998 

Total net earnings.......... $4,447,825 

$3,482,336 
$3,498,358 

412,744 

$3,911,102 

$3,716,177 
$3,730,223 

439,354. 

$4,169,677 
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RAILROADS. 
Miles Date Size, or INTEREST OR DIVIDENDS. Bonds-Pr1no1 

Amount pal, When Due. 
For explanation of column headings, &c., see notec1 of of Par Outstanding Rate per When Where P~able, and by Stocks-Lut 

on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 
·-- ---

P ittsbu rg Oin. Ohic. cf: St. L.-(Oon.)- ( "A," g.c'" 
Consol. mort., gold, guaranteed p. & i. l "B," g.c* } 1890 $1,000 $10,000,000 411:!g. A. & 0. N.Y.,Farmers' L'n & Tr. Oct. 1, 1940 

1,090 1892 1,000 10,000,000 
(end.) by Pennsylvania Company... " C," g.c* 

412g. A. & O. do do Apr. 1, 194:i 
1892 1,000 2.000,000 4lgg. M. &N. do do Nov. 1.1942 

"lJ," g,c* 1895 i:ooo 6,000,000 4 g. M. &N. do do Nov. 1, 1945 
Pittsb. Oleve. ti Toledo-lstM., gold, int. guar. B.&O .. 77 1882 2,400,000 6 g. A. & O. N. Y., Cent. Trust Co. Oct. 1, 1922 

1st oonsol. M., $4,000,000, gold, int. , ~uar . .. .. o* 470 1895 1,000 Pledged. 4lgg. F. & A. --·-······ Aug. 1, 1945 
f"l,ttsb.Ft. Wayne ti Ohic.-Btock, 7 p. ct. guar. Pa. RR. is7i 100 19,714,286 7 peran. Q.-J. N. Y., Winslow,L. &Co. Jan.5 '97,l¾l6 

Guaranteed special imp. stock, 7 p. c. ~ar. by end 470 100 18,883,400 7 per an. Q.-J. do do Jan.5 '97,ll\&,% 
lstmortgage,seriesA to F} Sink. fun , oumula.-} 468 1862 500 &o. 5,250,000 7 Various do do July 1, 1912 
2d do seriesGtoM tive, notdrawn.o* 468 1862 500 &o. 5,160,000 7 Various do do July 1, 1912 
3dmo~age ............................. . .•..... • . . 468 1862 500 &o. 2,000,000 7 A. & 0. do do July 1, 1912 

l"Utsburg unctio~Stock, common ... ........ . ..... ---- ·--- 50 960,000 See text. · ···- ····-····· Sept.1
1 

1895 
Preferred ($480,000) •.............. .. .............. ... 8 iss2 50 480,000 See text. J .. . & .. J. () 
lat mortgage, $1,640,000 gold ......... . ........ o ... 
2d mortgage, for ljl500,000, gold ................ c* 

1,000 1,640,000 6 g. N. Y., 3d N. B. & Pitts. July 1, 1922 .... 1894 1,000 300,000 5 g. · J. & J. do do July 1, 1922 
.Pitts. June. Termma.l lst M., gold, guar. p. & i. .. ·--· .... ···50 500,000 5 g. A. Ji; O . Oct. 1, 1907 

Pi,ttllburg ti Lake Erie-Stock ........................ ·;;i i878 4,000,000 See text. F. &A. Pittsburg, Co.'s Office. Feb. l,'97, 5Jg 
lat mortgage, gold ..•..................••.....•... o 1,000 2,000,000 6 g. J. & J. do do Jan. 1, 19 s 

71 ~d mo~f• gold, Series A. & B ................. o 1889 1,000 2,000,000 5 g. A. & 0. N. Y., Security & Tr. Co. Jan. 1. 1928 
Pittsburg c • ti l'ouih.-Stook if!a.r., see text . .•.. ·57 1884 50 3,959,650 6 peran. J. & J. N. Y., Union Trust Co. Jan., '97, 3~ 

lat mortgage, guar. y P. & L. . and L. 8. & M. S.c 1882 1,000 2,250,000 6 J. & J. do do July 1, 19 2 
2dM.,gu.p.&i. (end.) byP.&L. E.andL.S.&M. S.o 57 1884 1,000 900,000 6 J. & J. do do July 1, 1934 
McKeesport & Belle Vernon, 1st M., gold, assumed 28 1888 1,000 600,000 6 g. J. & J. Pittsb'g, Fidelity Tr.Co. July 1, 1918 

PUl6. Ohio Val. ti Oin.-lst M. gold, s. f. not drn.o* 15 1890 1,000 300,000 5 g. A. & 0. Phila., Broad St. Sta Oct.1, 1920 
PUtsb. Painestrille ti Fairport-1st M.i!iold, int. ¥e· o* 63 1886 1,000 1,000,000 5 g. J. & J. N. Y., Mercantile Tr. Co. J~ 1, 1916 

Terminal mort., interest guar. by ttsb. & est. 
BESS 

1889 1,000 250,000 5 J. & J. do do J y, 1916 
Pittsburg Shenango ~ Lake Erie-SEE PITTSBURG EMER &LAKE ERIE. 
PUtsburl[irginia ti OharLesto~Stook ($6,000,000) 77 ---- 50 3,432,900 See text. 

A_-&··o. 
Philadelphia Office. Nov. 1, 1896 

Cons. ., fi;' (see text) s. 1., not dr'n, series A .. c" 77 1895 1,000 
Pittllburg ti estern-Reoeiver's certs., $500,000 ... 

3,431,000 412 g. do do Apr. 1, 1925 

·so i878 100··&0. 
250,000 6 M. &N. 

June· 1 · .i898 lat mort1age, Pitts. Newcastle & L. E ............ 219,000 7 J. & D. Allegheny,Pa.,lstN.Bk. 
Oct. 15, 1900 Old Pitts urg & Western 1st mortgage . ...... ..•. 45 1880 500 &o. 81,000 6 A. & 0. N. Y.,J.P.Morgan&Co. 

lat (oonsol.) mortgage for $10,000,000, gold •. . . o* 210 1887 1,000 9,700,000 4 g. J. & J. do do July 1, 1917 

1895. 1894. 1893. I branches, 11 m.; leases 2 m.; Dec. 31, 1895, total, 101 miles, of which 
Interest on bonds ............... $2,522,130 $2,407,582 $2,387,215 19 miles double track. 
Rentals paid.................... 813,963 813,838 813,921 LEASE.-Lea.sed to Pittsburg & Lake Erie RR. for 999 years. Rental 
Car trusts (including interest) · 36,460 38,762 

4
94

8
,8
9
r7

0 
ls 6 per cent on the stock, pri:hcipal and intereElt of the Pittsburg MoK. 

Miscellaneous.................. 52,375 15,428 , & Yough. bonds being guaranteed by Pittsburg & La.ke Erie ana Lake 
K. & H. Bridge suit, etc....... 284,525 Shore & Michigan Southern companies, the guaranties being endorsed on 

---- the share certifloa.tes and bonds. The guaranty of the stock is on the 
Ba.lance, surplus .......... • • • • • $738,372 $635,492 $824,634 express condition that the holder shall accept par for the same on July 
Dividends on preferred .... (2 p.c.)$452,716 (2 )$459,497 (4) $908.154 1, 1934. See wording of guaranty in V. ~6, p. 774. Stock authorized, 

(V 62 ..,08 ... n4 726 7n7 910 v 63 p 1011 1064 v 64 $4,000,000; first mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
- · ' p. • ' • ;6 ' ' ;6 • ; • ' • ' ; • ' authorized, $1,750,000. Profit to les8ee in 1895, $685, of which 
P• 

181 ·> one-half was payable to the Lake Shore & Michigan Southern. 
Pittsburg Cleveland & ToledoKK.-FromNewcastleJunotion, Pittsburg Ohio Valley & Clnclnnatl.-Owns road from Bell 

Pa:t to Akron, 0., 77 miles. Stock, $3,000,000 (par$50), of which Balt, aire, o., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
& uhio RR. owns $1,505,000. Leased in July, 1884, for 99 years to Company in connection with Cleveland & Pittsburg sb1oe Deo.1, 1892. 
Pittsburg & Western. The Baltimore & Ohio guarantees interest on the Stock, authorized, $1,500,000; outstanding, $300,000; par, $50. Trus-
firsts. (See terms in V. 39, p. 607 and deflcriptlon of mortgage, etc., t f rt (f $1 500 OOOJ F'd lit I t c f Phil 
p. 7 SUPPLEMENT of April, 1896.) :Literest on the 1st oonsol. mortfage ee O mo gage or ' • • 1 e Y ns., e c., o. 0 a. 
4 •· 1 t db d t b th Pitt "' & w te th Pittsburg Palnesvtlle & Falrport..-Owns from Fairport o. 

-,.s s guaran ee Yen orsemen Y e suurg es rn a.n e to Younll'stown, etc., O. 53 miles. Operated at cost by Pittsburg & West-
Ba.ltimore & Ohio; mortgage trustee is Mercantile Trust Co., N. Y. ern, but'i'nte:::-estof bonds is guaranteed. See description of mortgage, 
Interest due Oct. 1. 1896, was paid on that date. EARNINGS.-In year 
ending June 30. 1896, gross, $897,228; net, $296,320; interest, taxes, etc., p. 7, SUPPLEMENT of April, 1896. Common stock, $800,000; pre-

to $ 214 434 f i $30 117 b 1 1 ferred, $250 000 (par, $100), of which in 1892 the Pittsburg & Western 
,e ·• • ; account O prev ous year, ' ; a ance, si•rp us, nurchased ali the common and $160,000 preferred. For icear ending 
$51,769. In 1894-~5, gross, $820,096; net, $276,931. In 1893·94, ., 
gross, $680,002: net, $190,725.-(V. 63, p. 1111.) June 30, 1896, grofls, $377,296; net, 67,557; int., taxes, e o., $76,000. 

Plttsburo- & Eastern KK.-Under construction from Mehaffey, 
Pa., on the 'Beech Creek RR., through the coal district t,0 Saltsburg, 
Indiana County, Pa., 65 miles. In December, 1896, completeJ. and 
-opened from Mahaffey to Glen Campbell, 12 mlles. The road is pro
jected to enter Pittsburg over the Pittsburg McKeesport & Youghio• 
gheny RR., total about 150 miles. Capital stock authorized is $5,000.· 
-000; par $50. Road is being bwlt with cash, from stock, which is being 
<issued afl required. President, C. C. W att; Vice·Pres., 8. H. Hicks; 
Treasurer, L. V. Biggs; office, Bullitt Building, Philadelphia. See V. 60, 
p. 1010; V. 61, p. 153. 

Pittsburg Fort Wayne & Chicago.-( See Map Penn. RR.)
Ro.A.D.-Owns from Pittsburg, Pa., to Chicago, Ill., and br., 470 miles. 
Double traok, 271 miles, of which pa.rt was built in 1893. 

LEASE, &c.-Foreolosed Oct. 24, 1861, and reorganized. From July 
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in· 
terest, sinking fund of debt and 7 per cent on stock. The lessee keepa 
roa.d iil repair and pa,y taxes and expenses. The profit to lessee has 
been large, but in 1894 there was a loss of $1,348,638 and in 1895 a 
l oss of $57,743. 

CAPITAL STOCK.-The special improvement stock is issued to Penn• 
eylvania. RR. for improvements, &o., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p. 
139, and wording of endorsement in V. 56, v. 774. Of this stock the 
eenn. RR. Jan. 1, 1896, owned $2,348,500, and Penn. Co., $7,543,176. 
Since Jan. 1, 1893, guaranteed special stock has been issued for bet 
terments; tn 1892,$2,107,820; in 1893, $1,916,253; in 1894, $1,916,200 

BONDS.-The first mortgage is in series of $875,000 each and second 
mortgage of $860,000-date of interest payment on each in SUPPLE
MENT of March, 1894. Of the above 1st mortgage bonds, $2,444,000, 
and of the second mortgage $2,705,500, and $2,675,452 cash, were held 
in the sinking funds Jan. 1, 1896. 

A~UAL REPORT.-Report for year ending Dec. 31, 1895, was in V. 
~2, p. 1175, showing loss to h ... '-ee, $57,743, against loss or $1,281,659 
n 1894.-(V. 61, p. 872; V. 62, p. 11'75.) 

Pittsburg .Tuuctlon.-Owns 6¾ miles of tracks at Pittsburg• 
l'enn., connecting the Baltimore & Ohio and the Pittsburg 
& Western, which con.panies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over its road, but charge rAduced to 
$1·50 per oar when company's gross earnings a.mount to $270,000 and 
to $1 per car when gross reaches $300,000 in any one year. In 1895·96, 
.gi-oss, $373.21~; net, $202,537. In 1894-95, noss, $347,807; net, 
$213,343; interest and taxes, $117,4.85; surplus, $95,858. In 1893-94, 
._gross, $270,620; net, $178,083. Dividends of 7 per cent were paid on 
_prererred; on common $1 per share was pa.id Feb. 15, 1895; in Sept., 
1895, 2 p. o. (V. 61, p. 753; V. 63, v. 29.) 

Pittsburg & Lake Erle KK.-Owns from Pittsburg, Pa., to 
Younga,own, 0., 68 miles; branch lines to Newcastle, Pa.., 3 miles; total 
-0wned, 71 miles (of which 66 double track); leases Pitts. McKeesport & 
Yough. (which see), 101 miles, and Beaver & Ellwood RR., 2 miles; 
'tOtaf operated, 174. miles. Owns $350,000 stock of the Pitts. Chartiers 
& Yough. The P. & L. E. is operated in interest of L. 8. & Mich. So., 
which owns$2,000,050of stock. There were in December, 1895, $650,
<>87 real estate mortgages. 

DIVIDENDS.-51884-'91. 1892. 1893. 1894. 1895. 1896. 1897. 
Per cent. < 6 yearly. 8 10 10 10 10 Feb.5% 

.ANNuAL REPORT.-For year ending Dec. :n, 1895, report was in 
V. 62, p. 680, showing gross earnings $4,704,856; net, $1,314,759; 
-other income, $16,378; interest, $2.!0,000; rental P. Mok. & Y., $462,-
679; L. s. & M. s. share P. McK. & Y. I>J.Ofit (¼), $343; dividend (10 
p. c.),,_ $400,000; bal., surplus, $248,215. ln 1894, gross, &3,880,175; 
net, ii,1,224,552. ln 1893, gross, $4,040,784. (V. 62, p. 234, 680.) 

Pitt.burg .McKeesport & Youghloarheny.-Owns from Pitts. 
to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 miles; 

ec·- __ 

In 1894·95, gross, $370,181; net, $64,269. (V. 63, p. 29, 1111.) 
Pittsburg Shenango & Lake Erle.-SEE PITTSBURG BESSEMER 

&LAKE ERrn. 

Plttsbure; Virginia & Charleston Ky .-From South Pittsburg 
Pa., to Brownsville, &o., Pa., 77 miles. 

ORGAN[ZATION.-Operated by Pennsylvania RR., which owned Jan. 1, 
1896, $3,044,200 stock, and pays net earnings as rental, the consol. 
bonds being pledged under its "collateral n-ust of 1883." 

DrVIDEND .-Dividends formerly 5 per cent per annum, but in May, 
1894, only 3 per cent; in 1895, 5 p. c.; in 1896, 5 p. c. 

BONDS.-In April, 1895, a consolidated mortgage for $6,000,000 was 
issued to retire the $3,000,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., into West Virginia. and to fund floating debt. 
The bonds are in series A ($4,000,000) and B ($2,000,000), with di1fer• 
ent dates of maturity, but are equally secured. Trustee, Girard Life 
Tns. An. & rr . Cu. of Philadelphia. 

EARNINGS.-Year ending Dec. 31, 1895, gross, $1,670,876; net, $645,· 
801; tixed charges, $290,587; dividends (5 p. o.) $148,711; bal., surplus, 
$206,503. In 1894, gross, $1,117,896; net, $423,20~. 

Pittsburg & Westerll.-(Su Map of Baltimore ti Ohio.)-ROAD
Lines owned in fee- Miles. Leased and co ritrotled- Jfiles. 

Allegheny, Pa., to N. Sewiokly. 46 Pitts. Cleve. & Totedo ,r... .. ..• 77 
Rook Point, Pa., to New Castle 11 Pitts. Painesville & Fairport ,r. 53 
Frisco to Crowthers............ 6 Elwood Short Line-
Callery Juno. to Butler •. .•. . .•. 13 N. Sewickley to Rook Point. 3 
3-ft. gau(J'e lines to Jewett,eto.134 
(Double irack ........••..•....•. 23J Total (iT see this co.) ..••....•• 343 

The 3-foot gauge lines are laid with 40-pound rail: the remainder of 
lines owned with 60 to 70-pound steel. Company is s&id to own nearly 
the entire water front at Allegheny, Pa., 7 miles, with terminals. et::i. 

ORGANIZATION, ETC.-In Feb., 1891, the Baltimore & Ohio bought 
$6,050,000 common stock, and in May, 1893, began to use the road as 
part of a through passenQ:er route to Chicago. V. 55, p. 237. 

RECEIVERSHIP.-On March 2, 1896, President Thomas M. King was 
appointed receiver, the B. & O .• which controls the roa.d h a ving gone 
into receivers' hands on Feb. 29, Receivers' certificates for $500,000 
have been authorized. 

SECOND MORTGAGE COM.llllTEE.-John T. Terry, Dumont Clark and 
F. S. Smithers. 

BTOCK.-Common, $8,500,000, and preferred, $5,000,000, 5 per cent 
non•oumulative; bothin$50 sharee. Control held by Baltimore & Ohio. 

BoNDs.-For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Second mortgage for $3,500,000 is a fl.rat 
lien on terminalt! at Youngstown, 0. Of the $3,500,000 seconds given 
as outstanding, $1,360,000 were unsold June 30, 1896, but it is under
stood they were pledged for loans. See description of mortgages, eto., 
p. 7 SUPPLli:MENT of April, 1896. 

COUPONS.-· Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. F irst {consol.) 4s, interest due Jan. 1, 1897, was paid at 
maturity. 

GENERAL FINANCES.-On June 30, 1896, therewererealestate mtges. 
$312,375; bills and accounts payable1 $2,895,174; current liabilities, 
$530,581. Oontra: Advances to subsidiary roads, $1,044,947; mater· 
ials, etc., on hand, $125,460; current assets, $713,663. Interest is 
~a,ranteed on $1,250,000 Pitts. Painesville & Frurport bonds. Car 
trusts June 30, 1896, $524,649, on which payments have been ar
ranged to extend over a series of years. V. 64, p. 84. 

EARNINGS.-5 months, 51896 ....... Gross, $1,220,245; net, $434,704. 
July 1 to Nov. 30. c 1895 ...... . Gross, 1,423,435; net, 4.63,578 

REPORT.-Fiscal year ends June 30. Report for 1895·96 was given 
in V. 63, p. llll, showing earnings as follows on the system. includ· 
ing leased lines : 
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RAILROADS. 
Miles Date Size,or INTEREST OR DIVIDENDS. Bond.-Prtnof-

Amount paJ,When Dne. 
4For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P~able, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. -- ---

Pittstmrg d Wenern-(Concluded)-
$1,000 $3,500,000 2d mortgage for $3,500,000, gold .....•...•.... o* ..... 1891 ~ g. M. & N. Nov., '95, coup. last pd. May 1, 1941 

Foxburcf Bridge Co. 1st M., guaranteed by P. & W. ···s 1882 i:<>oo 100,000 M.& 8. N. Y., Union '.l'rust Co. Sept. 1, 1902 
Ellwoo Short Line, 1st M., gold, gu. by P. & W. 1890 300,000 5 g. F. & A. New York City. Aug. 1920 

.PUtsb. Youngst. d A.shlao.-Dom. stock, $2,000,000 125 ---· 50 1,333,342 See text. M.& 8. N. Y., Farm. L. & Tr. Co. Sept. 25, 1896 
Preferred stock, $2,000,000 . ...................... 125 

i878 50 1,700,000 7 per an. M.& 8. N. Y., Far. L. & Tr. Co. Sept. 25, 1896 
Ashtabula & Pittsb. 1st M., Y'ngst'n to Asht.c ... &r 62 1,000 1,500,000 6 F. & A. Phlla., Fidelity Tr. Co. Aug. 1, 1908 
Consol. mort. (for $4,000,000) s. f. 1 ~.o., not dr.c· 125 1887 1.000 1,562,000 5 M.&N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1927 

A. Jer-ois Monticello d N. Y.-lst M.,($ 25,000) gold .... 1894 100 &o. 225,000 r2g. J. & D. N. Y., Cent. Trust Co. June 1, 1944 
.Portland & Rochester.-Stock, $600,000 ............ .... ---- 100 592,070 J. 15-J. 

Boston,' Nortii Nat. Bk. 
J an.15,'97, 3% 

Terminal bonds (no mtge.), int. ~uar. B. & M .... o .... 1892 500 113,500 4 A. & 0. Oct. 1, 1907 
l'ortl. & R. Falls.-lstM., red. 189, ,$450,000, cur. o ·--· 1892 1,000 405,000 5 F. & A. l:ioston, Old Colony Tr. Feb. 1, 1912 

2d M .. red.1897 (fl.rat on 12 ms.), $200,000, gold.c ·--- 1892 1.000 157,000 5 g. A.. & 0. do do Oct. 1, 1912 
Consol. mortgd.ge, $1,000,000 (see text) ...... . ... .... .... . ...... ------·- 6 per.an. J ... & .. J. Jan:i5,i97, 3% Portland Saco ,i; Portsmouth-Stock <~r\ by rental) 51 

isiii 
100 1,500,000 Boston. Treasur. Office. 

PortReading.-lstM.,g.,car. byP . . &Kead.c*&r 20 1,000 1,500,000 5 g. J. & J. Philadel~a. Jan. 1, 1941 
Portsmouth d Dover-Btoo , 6 p. o. guar. East. Mass. 11 

i891 
100 769,000 6per an. J. & J. Portsmouth, easurer. Jan., •~7, 3% 

Potomac Vallef.-lst M. $2,000,000, gold,gnar .. o*&r 15 1,000 1,003,000 5 g. J. & J. Baltim., Old Town Bk. Jan. 1, 1941 
Prosp.Pk.dO . . -2dM. nowlst l$160,000are 6s)c* &r 10 1886 1,000 500,000 412 &6 F. & A. N. Y., Corbin B'nkg Co. Feb. 1, 1926 

3d mort., now 2d, gold ($104,000 are 6s) ..... o*&r 10 1891 1,000 200,000 412& 6g. M. & 8. do do Moh. 1, 1931 
Income bonds, non-cum ........................... ·so -··· i:o·oo 250,000 ... 5.g. J:·&--J. May 1, 1920 

Prmndence d ~ngfteldr-lst M. gold •............ o ' 1892 750,000 Provid'oe, Globe N. Bk. July 1, 1922 
flro-ridence d orcester--Btock (10 per cent rental). 51 

i877 
100 3,500,000 10 per an Q.-M. Providence, Office. Dc.31'96, '212~ 

1st mortgage ........................•••.......... o• 51 1,000 1,500,000 6 A. & O. Prov.,R.I.Hosp.&Tr.Co. Oct. 1, 18 7 
,Quincy Omalia d Kansas Oity-Pref. 1st mortgage. 134 1887 1,000 250,000 5 J. & D. N.Y., Gilman, Son & Co. Dec. 1, 1917 

1st mortgage ..•.................................... 134 1887 1,000 1,489,240 5 J. & D. June '90 coup. last paid. Dec. 1, 1917 

2o June 30- <rross. Net. 
1895-96 .•....•...... $3,091,302 $981,223 
:1.894-95...... .. . . . .. 2,867,892 916,663 
:1.893-94............. 2,318,677 655,866 

Io t. <I: taxes . 
$945,971 
930,753 
928,038 

Balance. I Portsmouth &: Dover.-Portsmouth, N. H., to Dover, N. H., 11 
sur.$35,252 1 miles. Opened February 1, 1874, and leased for fifty years to Ea.stern 
def. 14,090 New Hampshire at 6 per cent per annum on the stock, rental guaran
def.272,172 teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine. 

-(V. 63, p. 29, Ill I; V. 64, p. 84.) 
Pittsburg Youngstown&: Ashtabula RR.-Owns Kenwood, 

Pa.., to Ashta.buia. Harbor, 0., 99 miles; Niles to Alliance Junction, 0., 
'25 miles; Canfield Branch, 1 mile: trackage, 3 miles. Tota.I, 128 miles. 

0.RGANIZATION.-Consolldation of Ashtabula & Pittsburg and other 
,aooa.ds in 1887. Leased i'rom August 1, 1887, to Pennsylvania. Oom
pany, which Jan. I, 1896, owned $375,000 common and $1,550,000 pre
·lerred stock; rental net earnings. Lease may be terminated at optian 
,of either party on one year's notice. 

DIVIDENDS. ~ 1890. 1891. 1892 to 1895. 
-Common, p. ct. 5 212 3 6 yearly. 

On preferred, 1888 to Sept. 2~, 1896, 7 per cent yearly (M. & 8.) 
BONDS.-Bonds of 1887 (trustee, Farmers' Loan & Trust Co.) are re• 

served to retire divisional bonde; Lawrence RR. first 7s due Aug. 1, 
1895, were paid, but to Dec. no oonsols had been issued therefor. A 
inking fund of 1 per cent pm·cha.ses bonds of 1887 at par, if offered. 

Potomac Valley RR.-Opened in Sept, 1893, Potomac Valley 
June., Md , to Cherry Run, W. Va., on the B. & 0., 14 miles, and 
from Porters, Pa., to York, Pa., 16 miles. Road also to be built 
from York to the Philadelphia & Reading RR. near Mari
etta, Pa., and from Thomasville, Pa., to the Philadelphia Har
risburg & Potomac Railroad, 8 miles west of Harrisburg, 21 
miles. making tot al mileage 65 miles. The property is leased to the 
Western Mary1ana, and the bonds have principal and interest guaran
teed, jointly and severally, by the Western Maryland RR. Co. and the 

1896. Balttruore & Harrisburg RR. Co., and are so endorsed. Earnings for 
6 1g year ending Sept. 30, 1896: Gross, $153,047; net, $91,821. In 1894-5, 

gross, $146,192; net, $89,924. (V. 52, p. 121.) 

EARNINGS.-12months, ~ 1896 ....• Gross, $1,388,'208; net, $439,986 
Jan. 1 to Dec. 31. 5 1895 ..... Gross, 1,730,002; net, 717,951 

In year ending Dec. 31, 1895, gross, $1,741,819; net, $729,768; in
-terest, etc., $180,758; dividends (7 p. c. on preferred and 6 p. c. on 
-0ommon), $198,746; betterments,$277,041; balance, surplus, for year, 
.:$73,223. In 1894, gross, $1,236,469; net, $499,584; interest, etc., 
$194,181; dividends (6 per cent on com. and 7 on pref.), $198,741. 
-(V. 63, p. 26.) 

Plant System.-( See map Savannah Flm·ida ~ Westn·n.J-This sys-
em, so-called because of the large interest owned in it by the Plant 

.Investment Company, or which H. B. Plant is President, unites Char
leston, S. C. with Montgomery, Ala., and also with Tampa and other 
Florida points. The system inclu,1es the fo lowina- roads, described 
under their own titles, excepting the Brunswick & Western included 
with Savannah Florida & Western: 

Mi 'es. I Mite,q, 
,Savannah Florida & Western 8~9 Florida Southern.... ......... 247 
-Charleston & Savannah...... 13& Sanford & St. Petersburg. ... 152 
Brunswick & Western...... . 171 I St. Johns & Lake Eustis..... 48 
.A.labama Midland. ... . ....... 23fl --
Silver Springs Ocala & Gulf. 66 Total. ...•............. . ... 1,941 

Port Jervis l'lontlcello &; Ne,v York.-Owns fromPortJervis, 
N. Y., to Montic,.llo, N. Y., 24 miles, and Hu2;uenot to Summitville, 18 
miles. Stock authorized, $500,000; outstanding, $409,100; par, $100. 
:In April, 189U, loans and bills payable, $7,451; car trusts (6 per cent, 
2 years), $5 ,564. In year ending June 30, 1896, gross, $49,553; net, 
.$9,924; charges, $14,883; bala~ce, deficit, $!,959. I~ 1894-95, gross, 
$50,393; net, $8,889; charges, $11,592: balance, deficit, $2,703. 

Portland &; Rochester R tt .-Owns road from Portland Me., 
to Rochester, N. H., 54 miles. .-tock lauthorized, $600,000; par $100); 
dssued $592,070. Loans and bills payable June 30, 1895, $59,000. 
'Terminal bonds issue limited to $113,500; there is no mortgage, but 
:any subsequent mortgage is to provide for these bonds. Interest on 
1:Jle terminal honds i8 guaranteed by the Boston & Maine. Dividends 
,since July, 1886, to January, 1897, inclusive, 6 p. o. per annum. 

EARNINGS.-For year ending June 30, 1896, gross, $263,297: net. 
.:$62,179; other income, $2,127; taxes, $5,34fi; dividends, $35,524; bal
ance, surplus, $23,437. In 1894-5 gross, $256,449; net, $63,247. 

Portland&; Rumford Falls Ry.-Owns road Gilbertville to 
Bumford Falls and AulJurn, Me.. 26 miles; leases Rumford Falls & 
13uck:fl.eld RR., 'i-7 miles; trackage (Maine Central) to Lewiston, 4. 
miles; total operated 57 miles. Organized in 1890. 

STOCK.-Authorized, $300,000: par $100; issued, $265,900. Divi
-dends are payable 114 per cent quarterly on Feb. 1, etc. Bonds due 
-Oct. 1, 1912, are a first lien on the Auburn extension, 12 miles, and 
a second mortgage on the rest of the property. Both mortgaizes are 
redeemable after five years from date at 105. A mortgage or $1,000,
-000 for refunding the first and seconds (which are subject to call in 
February and October, 1897,) and for other purposes, was made in 
1896. On June 30, 1896, there were notes payable, $219,477. 

ANNUAL REPORT.-Fiscal year ends June 30 . .lieport for 1895-6 was 
given in V. 63, p. 5 02. 

Gross. 
1895-96 ..••. $211,906 
1894-95 ..... 173,350 
-(V. 63, p. 502, 970.) 

Net. Int., tax., etc. 
$86,837 $46,507 

72,458 41,886 

Dividends. Bal., sur. 
(51 $15,000 $25,330 
(5) 13,800 16,772 

Portland Saco & Portsmouth,-Portla.nd, Me., to Portsmouth, 
N. H., 51 miles. It was leased May_4, 1871, in perpetuity to the East
-em Railroad, Mass. (now merged m Boston & Mame), at 10 per cent 
-on stock. Lease rental changed May 21, 1877, and now 6 per cent. 

Port Readlng.-Owns 20 miles of road, co1npleted in Sept. 1892 
trom Bound Brook, N. J., to Staten Island Sound, where extensive 
term1na.ls were established. Capital stock authorized $2,000,000-
ontstanding, $1,565,000, par_ $100, all owned by Philadelphia & Read
tng RR. (V. 54, p. 762; V. o5, p. 544, 639, 680.) 

Port Royal&; Augusta.-Port Royal&: Western Carolina. 
-These roads have been merged into the Charleston & Western Caro
Una Ry.-which see. 

Prescott & Arizona Central.-Sellgman to Prescott, Arizona, 
73 miles. No longer operated. W. N. Kelly, receiver. (V. 62, p. 84.) 

Prospect Park&: Coney Island.-Owns from 9th Avenue and 
20th Street, Brooklyn, to Coney Island, etc., 6 miles; leases to Coney 
Island Point, etc., 212 miles; other, 1 mile; trackage, Parkville to Bay 
Ridge, 312 miles; total, 13 miles. Stock is $250,000; par, $100. 

HISTORY.-The Long Island RR. acquirea controlling interest in stock 
in 1893, and in consideration of a jl'Uaranty by that cou1pany, annual 
interest on the greater part of P. P. & C. I.'s bonded debt wa.R reduced 
from 6 and 7 per cent to 412 per cent. See V. 56, p. 42; V. 62, p. 187 . 
On Sept. 30, 1896, there were $242,000 loans and bills payable. First 
mortgage bonds for $500,000 due Jan. l, 1895, were paid. 

EARNINGS.-For years ending June 30: 
Gross Net. Other income. Int., tavs,etc. Balance. 

1A95-6 ..... $129,757 df.$16,984 $27,761 $80,ti59 def.$69,882 
1894-5 . .... 139,366 19,019 22,301 65,980 def. 24,660 
-(V. 59, p. 3'76, 920, 1105; V. 61, p. 469; V. 62, p. 187.) 

Providence &: Sprlngfteld.-Providence, R. I., to Douglas, Mass., 
on the New England main line, 30 miles. Stock is $517,450 (par, $100), 
mostly owned by the N. Y. New Havt1n & Hartford. V.61, p.1014. Road 
leased (terms modified in July, 1896,) to New England RR. till July 
1, 1989, at 4 per (}ent on stock. See V. 63, p. 30, and New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
New England. In 1893 gross, $182,450; net, $28,073.-(V. 63, p. 30.) 

Providence&: Worcester RR.-Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with 
Boston & Providence; branches, 7 miles; total operated, 51 miles; 
From July 1, 1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. H. & Hartford. Extra dividend of 4111 per cent 
was paid out of assets in March, 1893. New 6 p. c. bonds for $1,500,· 
000 were authorized in December, 1896, to retire a like amount of 6s 
due Oct. 1, 1897. V. 63, p. 1064. For year ending June 30, 1896, 
total income was $447,574, against $447,361 in 1894-95; surplus after 
expenses, charges and 10 per cent dividends, $2,109. Total surplus 
June 30, 1896, $213,175. (V. 56, p. 83; V. 63, p. 1064,) 

Qul_ncy Omaha &: K.an8as CUy~-West Quincy to Trenton, Mo. 
134 miles; trackage (C. B. & Q.), to QUllloy, 3 miles. 

HIBTORY.-Successor to Quincy Missouri & Pacific sold in foreclosure 
and reorganized. Default was made on Dec., 1890, coupons, but pref. 
1st mort. coupons of June, 1896, paid promptly. The stock is 
$1,623,240 \par$100). Road waR operated hyTheodore Gilman of N. Y. 
and Ward W. Jaoobs of Hartford, Conn., as trm.~tees of first mortgage. 

REORGA.NIZATION-CONSOLIDATION-It is propoeed to consolidate the 
Q.. o. & K. e. with the reor~anlzed Omaha & St. Louis; the Q. ,. & K. 
C. non-preferred bonds to receive either 70 p. c. in cash or 80 p. c. in 
new firsts and 40 p. c. in 2d mortgage incomes of the consolidated 
company, and in pursuance of this plan the Omaha K. C. & Eastern 
was formed to acquire the Q. O. & K. C. V. 62, p. 41, 590, 822. Bee 
K. c. & Northern Connecting Ry., this 8UPPLE1\IE:o,T. 

Foreclosure sale has been ordered for .April 23, 1897. V. 64, p. 181. 
The agreement of May, 1892, was a.mended as follows Nov. 10, 1896, 
depository, Guaranty Trust Company, New York. Out of a total issue 
of non-preferred bonds of $1,489,240, there are on deposit with the 
Guaranty Trust Co., subject to the various agreements, $1,432,400. 
When purchased at sale the Q. O. & K. C. is to be leased to a syndicate 
lrepresented by Gilman, Son & Co. of New York) until Sept. 12, 1900, 
for interest on preferred bonds, ($12,500 per annum) and on non-pre
ferred bonds 1-6 per cent until Sept. 12, 1897, and 2-4 per oent there
after; also taxes and charges. V. 64, p. 84. 

EARNINGs.-Jan. 1 to Sept. 30, 1896 (9 mos.), gross, $221,036, against 
$189,854. Year 1895 gross, $261,320, against $238,570 in lt!94. 

ANNUAL REPORT.-Report for fiscal year ending June 30, 1895, was 
in V. 61, p. 515. Earnings have been as follows: 

Gross. Net. Inte1·est. Taxes, etc. Balance. 
1895-6 ...... $289,741 $112,111 ,..--$24,276---- sur.$87,835 
1894·5. ... .. 243,575 64,207 $12,500 13,853 sur. 37,854 
1893-4...... 248,409 58,380 12,600 107,970 def. 62,190 
-V. 63, p. 190,459, 1116, 1159; V. 64, p. 84, 181. 

Haleigh&; Augusta Alr Llne.-Owns from Raleigh, N. C., to 
Hamlet, .N. c., 97 miles; Hamlet to Gibson, 10 miles; 1eases Mon
cure to Pittsboro, 12 miles; total, 119 miles. Controlled by Raleigh & 
Gaston, which July 1, 1893, owned $772,200 stock, and so by Seaboard 
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JANUARY, 1897, l RAILROAD STJOKS AND BONDS. 11, 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prmo1 
Miles Date Size, or Amount pal, When Due. 

Por expla.nation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

-- ---
Raleigh d ..&.ugustar-lstM.,tund'g,gu.p.&i .. R.&G.c* 107 1886 1,000 1,000,000 6 J. & J. Balt.&Phil. Mech.N.Bk. Jan. 1, 192 

Seaboard .Air Line, Ser. A, B & U (past issue) ..•. 
"97 '9t·'96 

i:ooo 
203,833 5 .. & .. J. Baltimore. Part yearly. 

~h d Gaston-lat mortgage .................... c 1 73 1,000,000 8 J. Balt.&Phil. Mech.N.Bk. Jan. 1, 1898, 
1890-6 1,000 228,333 5 J. & D. Bait.Mere.Tr.& Dep.Co. 

6-

• .Air Line Eq.uip., Ser. A, B, C, (past issue) .. 
Readi:ng d Oolumbiar-lat mortgage (extended) .. o* 

0

40 1862 100 &o. 650,000 5 M.& 8. Phila., Phil. & Read. RR. 
Part yearly. 
Moh. 1, 191 z 

r 
2d mortgage, ooupon (extended in 1884J ........ c 40 1864 1,000 350,000 5 J. & D. do do June 1, 190~ 
Debentures ........................................ c ··-- 1877 1,000 1,000,000 6 J. & D. ·-········ Dec. 1, 191 

:Heading Com,pany-N e"W STOCK TO BE ISSUED INRtW RGANI R~AN.ZA TION. 
Common stock, $70,000,000, $50 or $100 shares 50&c. 69,589,000 ........ . .... -----··--· ......... 
1st pref. stock, $28,000,000, 4 p. c. non•cum ..... ---· ..... 50 &c. 28,000,000 ....... ----- . ........... .. ........ 
2d pref. stock, $42,000,000, 4 p. o. non-cum ...... .... 50 &c. 40,286,000 . ...... ----- --····---- ......... 

Old Phlla. & Read. RR. BONDS UNDISTU RBED IN REO RGANlZ ATION. 
let M., ext. in '60, Philadelphia to Pottsv. $&.£ .. c 94 1843 $&£ 1,512,700 6 J. & J. Philadelphia & London. July 1, 1910 

94 1844-9 1,000 954,000 6 J. & J. July 1, 1910-Mortgage loans of 1844, 1848 and 1849 ...•...... c Philaa.fead. TeJo Bldg. 
Mortgage loan of 1857 convertible ............... c 

i¥s 
1857 500 &c. 79,000 419 J. & J. July, 1910 
1868 1,000 2,696,000 5 g. A. & O. do do Oct. 1, 1933 Mortgage loan of 1868, gold, extended in 1893 .. c 

Consol. mort~age ($8,162,'000 are gold 6s) ....... c 254 1871 200 &o. 18,811,000 6 g. &7 J. & D. do do June 1, 1911 
325 1873 $or.£ ~,364,000 6 g. A. & 0. do do Oct. 1, 1897 Impr't M., ~o d, s. f., drawn at 100, V. 48, p.260.o 

Consol. M.o 1882, gold, stamEed, pay. atnotice.o~ 327 1882 500&0. 5,767,042 5 g. M.& N. Phila., Read. Ter. Bldg. May 1, 1922 
Terminal ~ld~. by P. R. Term. RR .. c*&r .... 1891 1,000 8,500,000 5 g. Q.-F. Philad Prov. Life & Tr. May 1, 1941 
Ten-years g d gold loan, red. at 100 ... o* .... 1892 1,000 1,831,000 5 g. F. & A. o do Feb . 1, 190Z 
De1aware River Terminal Pur. Money M., gold.o* .... 1892 1,000 700,000 5 g. M.&N. Phila., Guar. Trust. May 20, 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.o* .... 1892 1,000 1,222,000 5 g. J. & J. Philadelphia. July 1, 1942.: 
Mort~a~es on real estate ........................... .... 

'72-;84 5oo·&c. 
1,593,397 t 5:0

6°&7 Various T<>i9o4 P. & . oal&I. purchase money & real estate M. --·· i 9,500.000 Phila., Read. Ter. Bldg. 
Do . do guar. ext'd m 1892-94, gold .. .... i894 

500 &c. 6 g. Semi-an do d() 1897 to 1899 
Coal trust oerttilcates, gold. See V. 63, p. 838. .... 1,000 4,600,000 6 g. Q.-J. Philadelphia. Apr. 1, 19 

Philadelphia Subway Loan, $3,000,000 ........... ..... 1894 ........ 1,050,000 312 1904-1924 
Reading Oo1n1any BONDS TO BE ISSUED IN RE ORGAN IZA.TION, 

General M., $135,0 0,000, g., s.f.not suoj. to call. Text. 1896 . ..... 48,715,188 4 g. J. & J. 1st int. paid Jan., '97. 1996. 
Bens.uaer & .Sara.-Btock,.8~.o.gu.lJel.&Hud.)end.) 192 .... 100 10,000,000 8 per an. J. & J. N. Y., Del. & fl.Canal Co. Jan., '97, 4% 

let mortgage, consolidate .................... c* &r 79 1871 1,000 2,000,000 7 M.& N. do do May 1, 1921 

& .ttoa.noke. STOCK is $873,600; par, $100. On June 30, 1896, loans I miliions of old preferenP-e income bonds were assessed 20 per cent, 
and bills payable wPre$155,757; total net current liabilities, $330,755.

1 

the stock then receiving 100 per cent in new common and the prerer
Jointly with Raleigh & Gaston and Seaboard & Roanoke issued the ence incomes, common and preferred stock in certain proportions. 
car trust bonds. V. 62, p. 684. The old company had previously been in reoei verd' handli from May, 

EARNINGS.-Year ending June 30, 1896, gross, $!63,455; net, $106,- 1880, to Feb:,;uary, ~883, also from June, 1884, t~ Jan., 1888, when it. 
644; other income, $9,284; charges, $74,893; balance, surplus, $41,- was reorgaruzed. without foreclosure per plan m V. 43, p. 747. T1;le 
03 5. In1894-5, gross, $431,087; net, $106,971. (V. 61, p. 751.) leases of the Le~1gh Va!ley and Central RR. of N. J., tak!3n early m 

Raleigh & Gaston.-O sfromRaleigh to Weldon, N. C., 98 miles 1892, were ~ermrnated m August, 1893, and 1892, respectively. 
and Louisburg branch, 10 miles. Controls Raleigh & Augusta RR., 107 VOTING TRUST.-.A.11 ola.,ses of stock of the new company are to be
miles, and has large interest in Durham & Northern RR., Durham to held bv voting trustees 1J. Pierpont Morgan, Frederic P. Olcott and 
Henderson, N. C., 42 milee; and with Seaboard & Roanoke controls one o~her) for five years, and tllereafter until 4 per cent cash divi
Carolina Central; also controls Georgia Carolina & Northern and dend ,Per annum shall t>e paid on the first preferred stock for two con
jointly guarantees the bonds. Seaboara & Roanoke owns $742,200 of secut1ve years, though the trustees may in their discretion surrender -
the Raleigh & Gaston $1,500,000 stock; par, $100. Jointly with the stock at an earlier date. 
Raleigh & Augusta Air Line and Seabord & Roanoke issued $250,000 STOCK CONVERSION A.ND OTHER PROVISIONS-After dividends at th& 
of oar trust bonds in April, 181)6. V. 62, p. 684. Loans and bills pay- rate of 4 per cent per annum for two successive years on the first pre
able June 30, 1896, $97,635; total current liabilities, $338,017; our- ferred stoc~, the second preferred at the new company's option may 
rent assetl', bills receivable, etc., $1,069,072. be converted at par-one-half into first preferred stock and one-half 

DIVIDENDS.-In 1889, 1 ~mo and 1891, 6; in 1892, 4 p. o.; none since, into common stock. No additional morti;ca~e shall be put upon the
EARNINGS.-In year ending June 30, 1896, gross, $599,197j; net property, nor the amount of the preferred stock authorized be in

$224,622; other income, $32,247; charges (interest $83.350, taxes creaRed, except by vote of the common stock and with the consent . 
$14,856, "other deductions" $138,873), $237,079; balance, surplus, of the holders of a majority of the whole amount of each cla s or 
$19 790 In 1894 95 $593 852 t ..L!194 035 v 62 684 preferred stock as regards a new mortgage or new first preferred, or 

• · • ' gross, ' ; ne ' 'P ' ; • ' p. of the second preferred stock, as regards an increase of that stock. 
Reading & Oolulllbla.-Owns from Columbia to Sinking Springs, EXCHANGE OF SECURITIES.-Holders of old securities for the prin-

Pa., 40 miles; branches, 13 miles; operates MariettaJllll.otion to Chick- cipal of their holdings will receive, on payment of assessments (all 
lee, 6 miles; total operated, 59 mil as. Quarryville branch of Lan- now called) the following: 
caster & Read. was sold in June, 1894, at auction. Stock, $958,373 (par, 
$60>, of which $786,300, with the $1,000,000 debentures, was owned 
by Pnil. & Read. and deposite<l under its coll. trust of 1892. The road 
is controlled and operated b the Phila. & Read., but accounts kept 
separate. In year endmg June 30, 1895,gross, $279,783; net, $90,-
183; other income, $1,106; ohargee, $117,9\} l; balance, deficit, $26,-
702. In 1893-94, grOHS, $284,170; net, $87,932. 

Reading Cornpany-Pblladelphla & Readln~ Ry.-(Se 
Map.J-Tht, "Reading Company" owns no road in fee, but through own
ership of the entire capital stocks of the Philadelphia & Reading Ry. 
and the Phila. & Reading Coal & Iron Co., it oontrols all the property 
heretofore controlled oy the Philadelphia & Reading RR. Co. 

Tho Philadelphia & Reading Ry. operates in connection with the 
great anthracite coal properties of the Philadeiphia & Reading Coal & 
Iron Co. in the Schuylkill region, Pennsylvania, a large system or 
roads oenterin~ at Philadelphia and extending thence westerly through 
the coal fields to Hazelton and Williamsport on the north and H11.r
risburg, Shippensburg and Gettysburg-, in Pennsylvania, on the south, 
also easterly in New Jersey to Atlantio City, the summer resort on the 
.Atlantic Ocean, and to tidewater at Port Reading on New York Har
bor. The system comprises: 

Lines owned in fee. M-Ues. j .mles. 
Philadel11hia to Mt. Carbon, Philadelphia Germantown & 

Pa. (double tracked)........ 98 Norristown RK.... ...... . . . 34 
Branches- Catawissa RR.................. 97 

Reading to Harrislourg, Pa.. 54 Philadelphia & Chester RR... 10 
Lebanon to Brookside, Pa ... 42 North Pennsylvania. Rr.t ....... 86 
Rockville to Auburn, Pa.... 53 Delaware & Bound Brook HK 84 
Mahanoy City to Pt. Trever-) Norristown Junction RR...... lg 

ton, Pa ..................... ~ 65 1 Schuylkill & Lehigh RR....... 44 
New Castle to Mahanoy, Philadelphia HarrislJurg & 

Plain, Pa ................... J I Pittsburg RR................ 41 
Other Imes................... 19 Phila. & Reading •.rerm. RR... 1 -1 Lines controtled-(See each Co.) 

Total (2 tra.oks .... ) ....... 331 Philadelphia & Frankford RR. 3 
Lines leased (See each Co.) I Reading & Columbia RR ..••.• 51 

Colebrookdale RR. .... ... . . . 13 Phila. & Chester Valley RR... 22 
Pickering Valley RR.......... 11 I North East Pennsylvania RR. 26 
East Pennsylvania KR ........ 36 Chester & Delaware Riv. RR. 6 
.Allentown RR................. 5 j Atlantic City RR. . .. . .. . . ..••. 83 
Little Schuylkill RR........... 28 Rupert & Bloomsburg RR.... 2 
Mine Hill & Schuylkill Haven I Bloomsburg Belt Line RR..... 1 

RR............................ 52 Catasauqua & Fogelsville RR. 27 
Mt. Carbon & Pt. Carbon RR. 21 Middlet'n & Hummelst·n RR.. 7 
Mill Creek RR................. 4 Camden County KR . .......... 7 
Schuylkill Valley RR.......... 111 Gettysburg & liarrisbur~ Ry. 35 
East Mahanoy RR............. 14 Tamaqua Hazleton & Nor. RR. 10 
Shamokin Sunbury & Lewis- I Other lines..................... 12 

bw·g RR...................... 31 --
Total system Oct., 1896.1,277 

ORGANIZA TION.-The Philadelphia & Reading RR. (chartered ·April 
4, 1833) and the P. & R. voal & Iron Uo. were sold in foreclosure Sept. 
23, 1896, under the general mortgage of 1889 and at receivers' sale, 
and their finances reorganized per plan in V. 61, p. 1100. 

As the present laws of Pennsylvania forbid a railroad company to 
hold over 30,000 acres of coal land, it has been necessary to reorgan
ize under the charter of the old Excelsior Enterprise Co., which ante
dates the State Constitution of 1871. The name of the Excelsior Co. bas 
been changed to" Reading Company," which company owns the $20,-
000,000 stQok and $20,000,000 bonds of the Philad.elphia & Reading 
Ry. and the $8,000,000 stock of tbe Coal & Iron Co. and against them 
issues its own securities. Bee V. 63, p. 923, 1159; v. 64, p. 84. The 
Railway Company took possession of tbe road Dec. 1, 1806. 

In the reorganization the 41 millions or old stock all(l the 5G~ 

,------And receive----. 
Pay Newgen. lstpref. 2dpref. Oom.stk ... 

Holde1·s of- assess't. m!Jrt. bands. stock. stock. Tr. eertif. 
General mort. 4s ...•. None. 100% 
First pref. incomes... 20% · 303/~ iOO% 
Second pref. incomes. 20% 65% 55% 
Third pref. incomes.. 20% 35% 85~ 
Stock .......... , . . . . . . . 20% 100 )6 
Deferred incomes..... 4% 20% 

BONDS.-The New General Mortgage 4s (first interest payment July 
1, 1896) are secured by mortgage and pledge of all properties and 
securities embraced in the reorganization, and also all other property 
acquired thereafter by use or the new bonds. They will have a sinking 
fund out of the revenues from the Coal & Iron Company, but are not 
be subject to compulsory redemption prior to maturity. The new mort
gage i;i also, 1,ubjeot only to the bonds for which reservation is made, . 
based upon properties or securities of all the lines or railroad owned, 
327 miles; various leasehold lines, 552 miles; all the property of th& 
Coal & Iron Company, or the seourities thereof, renresenting nearly 
200,000 acres of coal and timber land; equipment valued at about 
$10,000,000, previouslv subject to about $7,300,000 of oar trust obli
gations, which are to be acquired under the plan, and also the marine 
equipment. 

Furthermore, it has a first lien upon a majority of the capital 
stock of various companies in the system owning 448 miles of rail- · 
road, of which 195 miles are leasehold lines included in . the 552 
miles above stated. The securities thus pledged were mostly held 
under the collateral trust mortgage of 189:.l, the redemption of which 
was prl)vided for in the reorganization. The seourities are said to have 
earned i~ 1894-95 an income of $585,000, of which $448,000 was actu
ally received by the company in the way of dividends-see list of these 
securities and other facts In V. 59, p. 71)4; V. 61, p. 1111. 

The new mortgage is for $114,000,000 and it may also, if deemect.i. 
desirable, secure an additional $21,000,000, of which for P. & R. Term• 
inal bonds, $8,500,000, anli for P. & R, Coal & Iron bonds, $12,500,000. 
The $114,000,000 t>onds were to be i11Fued or reserved as follows: 
To take up undisturbed bonds at maturity ................ $44,550,000 
For future construction, equipment, eto., at not over 

$1,500,000 per annum under stringent provisions..... 20,000,000 
Immediate exchange tor old general mortgage bonds.... 44,575,000-
For dell very to syndicate... . . . . . . . . . . . . . . . . . . . • . . . • . . . . . . . . 4,000,000 
Contingencies.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 875,000-

The terminat mortgage bonds are the Readin~•s own bonds, and a.re 
secured by a mortgage upon all the property or the Terminal Co. and 
by a traffic contract between Reading and the Terminal Co. .rhe trus
tee is the Provident Life & Trust Co. of Phila. Amount authorized► 
$8,500,000. See description in V. G-!, p. 85. 

For ten-year sinking fund loan see Januar.v, 1895, SUPPLEMENT. 
The coat trust certificates under the agreement of May, 1895, are-· 

not redeemable until April, 190-l-see particulars V. 63, p. 838. See 
also Jan., 1895, SUPPLEMENT. 

Delaware River Terminal sinking fund was organized in 1895 and is 
to amount to $400,000 in 20 yeard. See V. 60, p. 969; V. 64, p. 85. 

As to Philadelphia Subway Loan the receivers were authorized in
June, 1894, to pay interest (and principal at maturity) of not exceeding
$3,000,000 out or a total issue of $6,000,000 of 312 per cent bonds of 
City of Philadelphia, to abolish grade crossings. The amount outstand
ing will be increased to this figure on completion of th0 subway. 
Principal is payaole after ten years from d>:tte of loan in 20 annual 
instalments. See V. 58 p. 1110; V. 62, p. 950; v. 63, p. 881. 

COAL PROPERTIES.-The Company owns all the stock ($8,000,000) of 
the Philadelphia & Reading Coal & Iron Co. The estates of the coal 
company aggregate upwards of 194,000 acres, classlfled aa follows: 
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INTEREST OR DIVIDENDS. Bonds-Prtnol-
Miles Date Size,or Amount pal,WhenDue. 

Por explanation of column headings, &o., see notes of of Par Outstandina Rate per When Where Payable, and by Sto~ks-Last 

RAILROADS. 

on first page of tables. Road. Bonds Value. " Cent. Payable Whom. D1viden<1. 
-------1------1----

Bich.F'red. <I Pot.-St'k,oom. ($1,071,800 div.,oblig.) . . .. . . . . $100 $2,250,800 See text. J. & J. Phila. & Richmond. J'n.2,'97, 3¼o/o., 
Stock, guar. 7 p. o., except $19,300 guar. 6 p. o.. . _

8
.
2 1

.
8
-
5 
.. 

6 
100 500,400 7 per an. M. & N. do do Nov., 1896 

lstmortgage,oonvertible.-·········-····-······-·· Various 99,070 5 J. & J. do do lUOl 
do coupon bonds due in London.·-···· 82 1858 Various 47,248 5 J. & J. do do 1901 
do do due in U. S-·--··---·· 82 1870 Various 298,000 6 M. & N. do do 1901 
do oertifloatesofdebt,duein U.S.·--· 82 1858 Various 83,303 7 J. & J. do do J

1
ul
9

y
1
,_1

19
89

0
9
2 2d mortgage do do -·-·· 82 '44-66 --··-- 53,511 5 J. & J. do do 0 

Consol. mortgage for $2,000,000, gold.·-····o*&r 82 1890 $1,000 500,000 4¼g . .A.. & O. N.Y., Phila. orRiohm'd. Apr. 1, 1940. 
:Richmond cf: Meckle11biwg-lst mortgage.·-···----- 31 1882 ·---·· 315,000 to 6 M. & N. P.ct. of int.pd.from net. Nov., 1921 

2dmortgage·-·-···--·······················-······· ··-· .... ...... 160,000 ...... M. & N. ········-· 1937 
Bien. Nichol. In:. ~B.-Receivers' certificate....... .... .... ....•• 123,000 .....• . .... .......... ······-· 

Contractors' liens .... ·-···········-·············... .... . ... ...... 460,000 
1st mortgage, gold ............•...........•....••. o'" . -

2
.
3
. 1889 1,000 2,375,000 6 g. J."·&··J. In default. Juiy·i·,--i919> 

Richmond" Petersburg-Stock·-··········.......... .... 100 1,000,000 
First mortgage ($24,500 are 7s) ......... _......... 23 1875 500 &c. 340,500 

See text, J. & J. Richmond, Office. J'n.2,'97, 3111%, 
6 &7 M. & N. do do May 1, 1915 

Consolidated mortgage for $1,000,000, gold .... o* 27 1890 1,000 300,000 
Richmond Y01•k River cf: Ohesapeake-SEE SOOTHE RN RA ILWA Y Co. 

4¼g. A. & O. N. Y., Brown Brothers. Apr. 1, 1940 

Bio Grande J11,nction-lst M., gold, guar. jointly.~• 62 1889 1,000 
Bio Grande Southern-Stock, $25,000 per mile..... 180 100 

1st M.,$5,000,000g.,$25,000p.m., incl. equip.o*ctr 180 isoo 1,000 
Bw Grande Western-Common stock .......... -..... .... ··-· 100 

1,850,000 5 g. J. & D. N. Y., Maitland, C.& Co. Dec. 1, 1939 

t~tg;gg& See.text. J_-·&··J. N. Y.,Ma.itianif,"c. &Co. Juiy .. i,°"i94<>-
10,000,000 ...... ..... N.Y.,offlce,32Nassa.u8t. . .....•. 

Preferred stock ($7,500J.OOO authorized) .. ....... 555 
1
.
8
.
8
-.

9 
100 

1st trust mortgage, for ;i,16,000,000t..gold ...... o.. 434 1,000&o 
River F'ront-Stook, 5 per cent, guar. renn. RR.... .... ··-· 50 

6,250,000 See text. Q.-F. do do Aug. 1, 1893 
15,200,000 4 g. J. & J. N. Y., State Trust Co. July 1, 1939 

300,000 5 . . . . . All owned by Penn. RR. .....••. 
1st mortgage, guar. p. & i. by Penn. RR .....•.. -. .... 1882 1,000 

~:~~nJ~=ee vai:.:.:S~cii · 6% ·reii.ia1. iirie iia::::: · 1s ~~~~ 
Rock Island <I Peoria-Stock....... . . . . . . . . . . . . . . . . . . 113 

1st mortgage .. ·-···············-·········-····-···r 91 
C:onsolidatea. lst mortgage ......................•. r 113 

100 

1878 25:000 
1885 5,000 
.... 100 
.... 100 

216,000 4¼ M. & N. Phila., Co.'s Office. May 1, 1912 
84,000 4 J.30, D.31 ••••.•.•• _ Dec. 3 L, 1903: 

555,200 6 per an. J. & J. N. Y., by Erie RR. Co. Jan. ,'97, 3% 
1,500,000 5 per an. J. & J. N. Y., CornExch.Bank. Jan., 'in, 212% .. 

450,000 6 J. & J. do do Jan. 1, 1926 
345,360 614 J. & J. .......... Jau., '97, 318%-Rome <I Olinton-Stock ...•.. ··-····················· ·-·· Borne Watertown d! Ogdensburg-Stock, guar. (end.) 

lstM. Wat.&R. RometoCaveVin .. s.f .• notdr'n.o* ·97 1855 100 &o. 

150,000 10 J. & J.I do do Jan. 1, 1900 

10,000,000 5 per an. Q. -F. N. Y., Gr. Cent. Station. Yov. 16, l8ijo 
417.800 R M. & 8. tlo do Sept. 1. uno 

Ooal lands owned (acres) •... 95,1441 Timberlandsowned(acres) 70,489 j ANNUAL REPORT.-l<eport for year ending June 30, 1896, was in V. 
Ooa.l la.nds leased (acres) ..•• 7,429 Iron ore lands (aor011)...... 21,000 I 63, p. 502, show~g gross earnings fro.m operati~ns $739,~6~; net, 

GE~ERAL FINANCES,-Under the plan of reorganization the annual I $242,668; other moome, net, $7,275; mterest, $06,682; d1v1dends,. 
fixed charges of the reorganized system were to be $9,317,173- $192,570; balance, s•1rplus, ~691. ln 1894-95 gross, $705,310; net,. 
a. decrease compared with the old fixed oharges of $717,900. $237,571.-V. 60, Jl. 41, 1100; V. 63, p. 502.) 
A further reduction of nearly $500,000 per annum will also be 
effected almost immediately through the refunding at 4 to 412 
per cent of some $20,000,000 6 per cent and 7 per cent bonds shortly 
to maturt-, and the extension already effected at 4 per cent of $1,500,-
000 North Pennsylvania. 7 per cents. An additional reduction or 
$215,000 has IJeen accomplished through read.iu::1tintmt or old leases 
(Catawissa RR., etc., V. 63, p. lOU, 1116, 1151l), and a further reduc
tion will be secured through peudin~~ ne~otiat10ns with Delaware 
River Terminal Extension bonds-see v. 64, p. 85. 

Oash Requirements. - The new company starts without floating 
debt, and will be relieved from the embarrassment of car trusts and 
the la.ck or working: capital. The assessm,mts will yield $ ·W,~62,289 
and the liyndioate will contribute $7,300,000-$28,16t,OOO iu all-to 
be applied as follows: Floatin'5 debt, $3,800,000; receivers' certifi
$3,800,000; car tru11ts aud equipment notes, '$7,300,000; interest on 
general mortgage and pa.ymeut of equitable interest certiticate-1, $6,-
250 000; a.rrea.rages of siuking funds on divisional coal mortgages, 
$2,000J.000: reorgamza.tiou, etc., expenses, $2,000,000. The balance, 
about ;i,3,000,000, will be used for the purposes of the new company. 

LATEST E.A.RNINGS.-For 11 months ending Oct. 31 results were as 
below: The combined results of the railroad and coal companies, it 
will be seen1 were a deficit in 1895-96 of $1,920,669, against a deficit of 
$1,703,174 m 1894-95.-V. 63, p. lOLl. 

RAILROAD COl\lP ANY. 
11 mos. Grossean,,•. Net. Other Inc. Oharges, <le. 

1895·6 .. $18,718,956 $8,272,376 $640,214 $\1,781,365 
1894-5 .. 19,282,888 8,605,973 512,306 9,067,511 

COAL COl\lPANY. 

Balance. 
def.$8 ,8,775 
sur. 50,768 

11 mos. Gross earns. Net. or def. Improv'ts. Oharges, <l:c. Balance. 
1895·6 .. $21,153,043 sur.$754,265 $761,159 $1,045,000 def.$1,051,894 
1894-5 .. 21,586,576 def.127,422 526,520 1,100,000 def. 1,753,942 

ANNUAL REPORT.-Fisoal year ends Nov. 30. Annual meeting ls 
held second Monday in January. The report for 1894-95 was in CHRONI· 
OLE, V. 62, p. 133. See also p. 360 and editorial p. 111. 

Years ending Nov. 30- 1895. 1894. 
Passenger traffic.··········-· $3,959,073 $4,137,961 
Coal traffic.................... 9.957,870 9,752,297 
Merchandise trattio ....... _... 6,910,469 5,992,373 
Miscellaneous................. 375,404 363,263 
United States mail............ 97,759 98,881 

.rotal earnings RR. Co .....• $2-1,300,575 
Operating expenses . . . . . . . . . . 11,628,411 -----

Net earnin~s of Railroad. $9,672,164 
Net from canals. steam colli-

ers, coal barges, real estate 
and investments............ 587,089 

Net earnings of O. d 1. Oo . ... loss.699,809 

Total net of both companies $9,559,444 

$20,344,775 
11,278,989 

$9,065,786 

505,633 
268,553 

$9,839,972 

1893. 
$4,349,133 
11,295,850 

6,722,051 
376,621 

85,191 

$22,828,845 
13,369,424 

$9,459,421 

609,072 
1,104,196 

$11,172,689 

OFFICERS.-(Elected Nov., 1896).-President, Joseph S. Harris; First 
Vice-President, Theodore Voorhees; Treasurer, W. A. Church. 

Ren11selaer & Saratoga.-The line of road is as follows: 
Road owned,- Miles. Leased r OontinuedJ- Miles. 

Troy to Lake Champlain.····-· 79 Vermont line ~o Castleton, Vt. 7 
Leasedr- Eagle Bridge, N. Y., to Rut-

Troy to Waterford Juno., etc .. 14 land, Vt ... ·-·················· 62 
Schenectady to Ballston ........ 15 
Ft. Edward to. Caldwell ...... _. 15 Total operated ....••......•. 192 

LEASE.-Leased in perpetuity March 1, 1871, to the Delaware & Hud• 
son; rental. 8 per cent on the "tool!: and interest on the bonds. Word
ing of guaranty on stock was in V. 56, p. 773. 

For years endirnz June 30 earnings have been: 
Year. Gross. ~et. Int., taxes, etc. Bal., def. 

1895·6 ..••.... $2,351,545 $81i2,484 $1,210,048 $347,564 
1894-5 ........ 2,273,479 788,024 1,194,411 406,387 
-(V. 61, p. 322,831; V. 62, p. 321,950; V. 63, p. 355, 881.) 

Richmond & Danvllle.-Bee Southern Railway Co. 

Richmond Fredericksburg & Potomac KK.-0wns trem 
Rich oond, Va.., to Quantico, 79 miles; James River branch. 3 m.; leases 
Quantico to Junction, etc., 4 miles. total 86 miles, The dividend obli• 
ga.tions receive same dividends as common stock, but carry no voting 
power. The guaranteed stock is said to be seoured by a mortgage 
ahead of ti.lo oonsols. Consols are reserved for prior bonds. ma.turing. 
Of the $35,370 of 6s a.nd 7s maturing July l, 1895, $9,400 were con
verted into common stock and balance pa.id off. 

DIVIDENDS on 11tock, °( '88. '89. '90. '91 to '93. '!l4. '95toJan.'97. 
a.nddiv.oblie:at.p.c.5 7 7 612 7yearly. 612 7yearly. 

EARNCNGB.-5 months. i 1896 .... Gross, $2fi5,779; net, $81,743. 
July l to Nov. 30. 5189/i .... Gross, 295,828; net, 109,919. 

Richmond & Itiecklenburg KK.-0wns road from Keysville,.. 
Va., to Clarkesville, Va., 31 miles. Road is operated by Southern Ry.Co. 
under operating contract by which R. & M. gets the net earnings and. 
certain per cent on traffic derived from Southern Ry. within lim1tedt 
territory. A percentage of interest on first mortgage is paid from thes&
receipts. STOCK.-$357,900 (par $100), of which $300,000 owned by 
So. Ry. Co. For year ending June 30, 1896, gross, $56,057; net, 
$13,415; other income, $5,591; int., taxes, etc., $22,867. 

Richmond Nicholasville Irvine & Beattyville KK.-0wns 
road from Versailles to Irvine, Ky., 62 miles. JohnMacLeod receiver_ 
Foreclosure sale has been ordered. REORGANIZATION COIDUTTEE.
H. V. Loving, Alex. P. Humphrey and St. John Boyle. 

Richmond & Petersburg KK.-0wns from Richmond to PeterR
hur1t, \Ta., 23 miles; branch, 5 miles. Operated in connection with At
lantic Coast Line System. 

DrvmENDS since 1883-In 1884, 1885 and 1886, 5 per ceRt; in 1 RR7 
6: from 1888 to Jan., 1894, inclusive, 7 per c,mt per annum; in July 
1894, 3 p. o.; in 1895, 612 p. c,; in 1896, 7 p. c.; in1897,Jan.,312 p. o. 

EARNINGS.-:'> months, t 1896 ..... Gross, $135,013; net, $37,276. 
July 1 to Nov. 31. S 1895 ..... Gross, 147,{H5; net, 46,839. 

ANNUAL REPORT.-Fisoal year ends June 30. Annual report for-
1895-96 in V. 63, p. 55:'i, showed gross receipts, $408,403; net,. 
$156,209; other inc()me, $5,503; interest, $34,745; dividends, $70,000 •. 
-(V. 59, p. 918, 1059; V. 61, p. 1062; V. 63, p. 555.) 

Kio Grande .J'unctlon.-0wns road from Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand Junction, 62 miles_ 
l'his is a connecting link in the standard-gauge route between OgdeDo 
and Denver and Colorado Springs. Leased by Colorado Midland and! 
Denver & Rio Grande at 30 per cent of gross.earnings, whioh companies,. 
Jointly and severally guarantee the bonds, principal and interest. 
Stock is $2,000,000 (par, $100), of which Colorado Midland July 1,-
1892, owned $737,150. (V. 51, p. 829,830; V. 52, p. 204.) 

Kio Grande Slerre Itiadre & Paclfic.-0rga.nized in Mexico •. 
The road is to extend from Ciudad Juarez in a general southwesterly 
course via the San Blas Mountaius, Lak:~ Guzman, Sabinal and San 
Pedro mining region, to vicinity or Ca;ias Grandes, a distance of 150-
miles. The eapitalization will probaoly be d,40,000 a ruilA iu stock: 
and $20,000 a mile in bonds. The pro ,noters are Messrs. E . u. l\for
gan & Co., Mortou, Bli s & Co. and Tilghinan, Rowland & Co. The.
New York offices are at 54 Exchange Place.-See V. 63, p. 459. 

Rio Grande Southern KK.-(See Map Denver ct Rio Grancle.J
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Oenver & Rio l¾rande, southerly to Durango, 162 miles, and branches. 
to relluride and coal fields near Hesperus, 18 miles. 

ORGANIZATI•)N, ETc.-On Jan. 15, 1896, the receiver (appointed in, 
Au~ .• 1893). was disohar~ed. All the bo.nds assented to tue plan by 
which interest on firsts 1s reduced rrom 5 per cent to 3 per cent to 
Jan. 1, 1898, and 4 per cent thereafter. A majority of the stock is. 
owned by D. & R. G. and by it has been placed in trust. See V. 63, p. 404. 

Mortgage trustee, Central Trust Co.; abstraot, v. 54. p. 163, aud ap
plication to N. Y. Stock Exohanize in V. 54, p. 446. Bills payable June· 
30, 1896 (under contract with the D. & R. G.), $382,332. 

LATEST EARNINGS.-5 mos., 51896 ..... Gross, $196,034; net, $91,387 
July 1 to Nov. 30. c 1895 ...•• Gross, 222,919; net, 127,159 

Surplus over charges, 5 months of 1896, $20,854, against $55,327. 
For year ending June 30, 1896, gross, $489,234; net, $l34,226; 

other income, $1,376. Interest, $135,300; taxes, $31,594: insurance,. 
$2,002. In 1894·95, ~oss, $402,798; net, $200,996. (V.63, p. 397.) 

Kio Grande Western Ky.-( See Map.J-LINE OF ROAD-OWnli Cre
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingha.m, Coal Mines,. 
etc., 5 L m.; San Pete branch, Thistle to Manti, 61 miles ; Sevier Railway 
(proprietary line-all securities owned), Manti to Belknap, 63 miles;: 
Tintle Range Ry. (proprietary line, all securities owned)-8pringville 
to Mammoth, a.ud spurs. 52 miles; total owned, 537 miles. Leasefl Cre• 
vasse to Grand Junction, 18 miles. Total operated. 555 miles. Main 
line is laid with 65-lb. steel. Also owns 11 miles of tramways. 

HISTORY.-Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941 .. 

CAPITAL STOCK.-Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after which both 
classes of stook,snare pro ra.ta. 

DIVIDENDS.-Pre-c 1891. 1892. 1893. ~one 
ferred, p. c. 5 3!\J, and 212 pref. stk. 5 3~ smce, 

BoNDs.-See abstract of mortgage (Central '.trust uo., trustee) in V •. 
49, p. 237, and statement to New York Stock Exchange in V. 50, p. 73 .. 
In December, 1893, $1,200,000 ftl'st mortgage 4s were issued tor
improvements. This mortgage covers the 434 miles owned in fee~ 
including 11 miles of tramways, but not the Sevier Ry. securities nor 
the Tintic Range securities, both of which issues are available assets. 
On June 30, 1896, there were $800,000 fi?-sts in the treasury. 

EARNINGS.-5 months, { 189~ ...... Gross, $1,091,108; net, $370,734 
July 1 to Nov. 30. 5 189;:, ..... Gross, 1,164,086,; net, 503,054 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinoi 
Miles Date SiEe,or Amount pal,When Due. 

For ex:plana,tion of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stoclu-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

---- -
Jlome Watertown d Ogdensburg.-(Ooncluded)-

1871 $1,000 $500,000 J. N. Y., Gr. Cent. Station. July 1, 1901 Syracuse North'n, 1st M. Syracuse to Sandy Cr.c* 45 7 & J. 
Consol, M. (int. but not prrn. payable in gold) .. c. All 1874 1,000 9,076,000 5 A. & 0. do do July 1, 1922 
Oswego Bridge Co. 1st mortfage .. ... ........ . .... 1885 ...... 100,000 6 F. & A. do do July 1, 1915'-
Syracuse Phenix & Oswego st mor,age .... . ..•. 17 1885 ·--··· 175,000 6 F. & A. do do Feb. 1, 1915-
Norw'd&Mont. lst M., g.,$360,000; 10,000p.m. 13 1886 U>'oo 

130,000 5 g. A. & 0. do do ~r. 1, 1916 
It. W.&Og.Term.RR. lst M.,gold, assumeJ. ... c* 14 1888 375,000 5 g. M.&N. do do ay 1, 1918 
Oswego & Rome, 1st mortgage, guaranteed ....... 28 1865 1,000 350,000 7 M.&N. do do May 1, 1915 

2d M.,,old,~ar p. & i. (end) by R. w. & O .. ck 28 1891 1,000 400,000 5 g. F. &A. do do May 1, 1915 
N. Falls r. R . !ltk., ($243,000 own. by R. W.&O.) 9 ··-· --ioo 250,000 7 per an. 

M:·&··s. 
do do 

Sept. ·go: .i896-Utica&Bl. Riv. st'k,7p.c. perpet. gu. byR.W.&O. 150 '68-71 2,223,000 7 per an. do do 
Clayton & Theresa 1st mortgage ............... c 16 1873 500 &c. 200,000 7 J. & J. do do July 1, 1898 
U.&B.R.lst M., $2,000,000, g., gu. p.&i. (end.) .c 134 1890 1,000 1,750,000 4 g. J. & J. do do July 1, 1922 

Burz_ertdBloomsb'g-lstM.gu.p.&i.tend.)P.&R.g.c* 2 1889 1,000 50,000 5 g, J. & .T. Philadelphia. July 1, 1919 
Bu land-Stock, preferred (for com. see text) ...... 120 i872 100 4,239,100 1% Jn'97 J. & J. See company's office. Jan. 2,'97, l o/~ 

1st mortgage (8 cfer cent, reduced to 6) .......... c · 120 100 &c. 1,464,100 6 M.&N. Boston, Globe Nat. Bk. Nov. 1, 1902 
2d. mortgar an first on rollin(Yc stock ........ . .. c 120 1878 100 &c. 1,4S0,900 5 F. & A. do do Aug. 1, 1898 
First conso mort. for $3,500, 00. gold ...... c*&r 120 1891 1,000 605,000 4¼g. J. & J. N. Y., u. 8. Mort. & Tr. July 1, 19il 

Sag.TuscoladHuron-lst M. ,$15,000 p.:n.,gold .. . c* 67 1891 1,000 See text. 5 g. M.& 8. . ... .. ..... Belt. 1, 19a1 
St. 0. Mad.~ St. L. Belt-Alton Bridge lstM., g . . c* .... 1893 1,000 500,000 5 g. J. & J. .. .. . . -. ~ . -. ee text • 
Bt. Johnsbury ~ L. Ohampt.-Stock, $1,298,500, pf. isi is94 

50 3,848,590 ···--· M: ·&··s. Mcii: 1,""i94,41 First mort., ($1,328,000, guar. by B. & M.)gold.c* 1,000 2,068,000 5 g , Boston, Comp'y s Office. 
Bt. Joseph~ Grand Islan~Stock ................... 

252 iss5 
100 4,556,100 ... 6.g.' ---·· --··-····· May. l,00

i92~, 1st mortgage, gold., interest guar. by U.P ...... c* 1,000 6,998,000 M.&N. Nov., '93, coup. last pd. 
21d mortga~e, income, gold . ........... . ......... c* 252 1885 1,000 1,679,000 5 g. J. & J. ---··· ·-·· July 1, 1925,, 

NEW SECURITIES WILL BE : 
St. Joseph ct Grand Island Ry.-Common stock •.. ---- --·· 100 4,600,000 ·-·-·· -- --- --- ------ - ····--· 1st preferred stock, 5 per cent, non-cum ......... --- - ... . 100 5,500,000 -- -· ·· ·· -· - ···- · ···-- . .. ........ 

2d preferred stock, 4 per cent, non-cum .......... --- · i897 
100 3,500,000 ... ....... .. .... . ......... .... 

1st M., (text) g ., 2 p.c. 2 yr s., 3 p .c. 3 y r s., then 4 252 .. ..... 3,500,000 2-3·4 J . & J . 1st coup. d ue J ' ly 1, '97 1947. 

A.NNuAI, REPORT.-Fiscal year ends June 30. Annual meeting is held Saginaw Valley & St. Lonls.-Purchased in Nov ., 1896, by
on fourth Monday in October. Full report for 1895·96, with balance DETROIT GR.AND RAPIDS & WE TERN, which see . 
sheet, etc., was in V. 63, p. 597,697,709. See also editorial, p. 681. st. Clair Ittadl8on & st. Lonl8 Relt.-Projected to run from 
Year end. June 30- 1896. 1895. 1894. 1893. a point in St. Charles County, Mo., to Belleville, ill., about 40 miles via 
Average mileage..... 531 531 531 529 bridge across the Mh1sissippi River at Alton, Ill. In October, 1894, the 
Gross earnings .....•. $2,457,359 $2,189,691 $2,101,318 $2,496,462 hridge and 2miles of road were completed. The bridge is 2,100 feet . 
Net earnings......... 869,659 667,094 647,083 822,733 long and laid for double•track. '.rhe U. B. & Q., Cleveland Cin. Chic. &-
Net income........... 957,189 715,748 670,691 846,468 St. L. and Missouri K. & T. roads u~e the bridge. DEFAULT, ETC. 
Interestonbonds..... 608,000 608,000 586,089 560,000 Interest due Jan. 1, 1897, was not paid, and on Jan. 15, 1897, J. F. 
Rental, etc...... . ..... 107,751 67,485 75,252 60,558 Barnard was appointed receiver. 
Dividends ...• · · ...• · ·____ ---- ---- 312,416 STOCK AND BONDS.-Authorized stock is $500,000; par $100. All. 

Total payments. . $7l5,751 $675,485 $661,341 $932,974 full paid and outstanding in October, 1895. First mortgage bonds 
mature .July 1, 1933, but are subiect to call at 105 and int erest at any 

Balance ..... . .... sur.$241,438 sur. $40,263 sur. $9,350 det.$86,506 time on 60 days' notice. In addition to $500,000 .first mortgage bonds . 
- 'V, 62, p. 415; V. 63, P• 561, 59'7, 681, 697, 709.) sold, $100,000 are said to be outstanding as collateral for a loan of 
Boche8ter & Genesee Valley.-Owns from avon to Rochester, about $75,000. For year ending June 30, 1896, gross $ 22,870; net, 

N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway, $2,324. 
Rental, $34,012. James Brackett, President. Rochester. N. Y. President, E. F. Leonard, Peoria, ID.; Secretary, B . L. Croaby: Treas-

Bock Island & Peorla.-0wns from Rock Island, Ill., to Peoria, urer, C. Hodgman, 300 North Fourth St., St. Loms, Mo. V. 64, p. 181. 
ill., 91 miles; R. I. & Mercer County RR., 22 miles; branch 5 miles ; St. J ohn8bury & Lake ChaJD.plaln.-Owns from Lunenberg, 
total 118 miles. Leased in 1894 for 999 years the Preemption Eastern Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
RR., 5 miles, in Mercer Co., Ill. The Peoria & R. I. was sold in fore· North Concord, Vt., to East Haven, 11 miles; total, 131 miles. Ri-or
closnre April 4, 1877. In year ending June 30, 1896, gross $620,566; ganized in 1880. The road is operated independently although a major
net, $133,395; other income, $9,859; charges, $85,000; dividends, ity of the stock is owned by the Boston & Lowell, which is now leased 
$150,000; bal., def, $91,746. In 1894·5, gross $607,374; net, $238,- to the Boston & Maine. 
855; other income, $7,746; charges, $74,794; dividends, $75,000; In year ending June 30, 1896, gross, $362,620; def. under operating, 
balance, surplus, $96,807. Dividends at 5 per cent per annum are $4,904; def. under charges for year, $83,066. In 1894-95, gross, . 
paid. President, R.R. Cable. $357,102: net, $14,062; charges, $76,271. Balance .deficit, $62,209. 

RoJD.e & Cllnton.-Owns road from Rome to Clinton, N. Y., 13 In 1893-94, gross, $347,266; deficit under operating, $2,469. 
miles. Organized in 1869. Leased in perpetuity in 1891 to Deltt.ware St. Joseph & Grand Island KB.-LINE OF ROAD-St. Joseph, 
& Hudson Canal Co. and operated by N. Y. Ontario & W. Capital Mo.1 to Grand Island, Neb., 251 miles; Union Pacific owned $2,301,500 
stock, $345,360. For year ending June 30, 1896, rental, $22,375; of tne $4,600,000 stock (par, $100). 
sundry expenses, $778; dividends (614 per cent), $21,581; balance, BONDHOLDERS' COMMITTEE.-F. P . Olcott, Chairman, 54 WallSt.,N.Y. ;.. 
surplus, $16. Total surplus June 30, 1896, $14,74.8. Henry Budge, W. L. Bull, Gordon Abbott. In Jan., 1897, Cenkal Trust 

KoJD.e Watertown & Ogden11burg.-(See Map New York Oen• Co.receiptsfor$6,447,000ftrsts had been listed on N. Y. StockEx
tral ~ Hudson River Railroad.)-Owns from near Niagara Falls to change. V. 59, p. 541; V. 62, p. 321. The plan below outlined has 
Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East been underwritten (V. 63, p. 970). Further deposits are subject to 
Oswego,leasedfromtheOswego&RomeRR.;RichlandtoRome.41miles: heavy penalty. V. 63, p. 1160. 
branches to C~e Vincent, Ogdensburg, Pulaski-1.... Fulton, etc .. 104 miles; SA.LE.-Sold in foreclosure on Dec. 23, 1896, for $2,000,000 to wm. 
total owned, ,1a.1.6 miles. Leases Utica & Black ~iver Railroad, Utica to iam L. Bull of the committee. v. 63, p. 1159. The new company is 
Ogdensburg, and Clayton branch, 150 miles: Oswego & Rome Railroad to be the st . .Joseph & Grand Island Ra-ilway. v. 64, p. 85. 
as above, 28 miles; Oartha~e Watertown & Sackett's Harbor, 30 m.; 
total, 624 miles. Also trackage-to Niagara Falls, 2 miles; Fulton to REORGANIZATION PLAN.-The modified plan or reorganization (see 
East Oswego New York Ont. & Western12 miles. V. 62, p. 784, 950,) provides for lit mortgage gold bonds (interest at z· 

p. c. for two years, 3 p. c. for three year8 and thereafter 4 p c.), $5,000,-
LEASE.-In Ma.rob, 1891, leased during its corporate existence 000; fl.ri!t preferred stock, 5 p. c., _non•cum., $5,500,000; common stock, 

and renewals thereof to the New York Central & Hudson River RR. $4 600,000. The total amount issuable under the mortgage is $5,
Co., which assumes the debt and guarantees 5 per cent on the stock. 000,000, of which $500,000 reserved for uses of new company cannot 
For wording of guaranty see V. 52, p. 463. Stock inoreased $500,000 be issued to exceed $100,000 yearly, and $1,000,000 can be sold only · 
(to $10,000,000) in May. 1894. Earnings ara included in lessee's. for new mileage at not exceeding $6,000 per mile. 

DIVIDENDS.-From 1887 to February, 1891, both inclusive, at rate of 6 A voting trust will retain control for the firilt preferred stock for 
per cent yearly; March, 1891, 20 per cent in stock; in May, 1891, and five years, unless the first preferred stock pays full dividends for 
thereafter 5 -per cent per annum guaranteed. three consecutive yea.rs, after which the control shall rest with the 

BoNDs.-On June 30, 1894, equipment trust obligations were $364,· tlrst and second preferred stocks, anrt. shall so continue for three years 
398. Utica ~ Black Rivet• is leased in perpetuity,intereston oonds thereafter, after which all stocks shall be entitled to equal vote. Vot
and 7 per cent on stock being guaranteed. The first mortgage bonds of ing trustees are F. P. Olcott, ,T. Kennedy Tod and Gordon Abbott. 
1890 are guaranteed, p. and i., by the R. W. & O. See V. 50, p. 771. EXCHANGE OF SEC URITIEs.-Basis of exchange is as follows: 

The Oswego ti Rome road is leased in perpetuity, and the second Have ,--.J.nd ,·eceive new securities-- . 
mortgage bonds guaranteed by Rome Watertown & Ogdensburg. Paid 1st 1st pref. 2d pref. Oom. 

Ca.rtha2e Watertown & Sackett's Harbor is leased. for 37¼ per cent Otd securities- assessm't, mort. stock. stock. stock. 
of gross earnings. (V. 53, p. 713,793, 1015; V. 57,p.1124; V. 58,p. 733.l 1st mortgage bonds....... . . .. .. 50% 70% 25% 

Rutland KK.--Owns Bellow's Falls, Vt., to Burlington, Vt., 120 2d mortgage bonds ......... 6% . . . . 12% 100% .... 
miles, and leases the Addison RR., Leicester June., Vt., to Ticonderoga, Common stock... . .... . ..... 3% . . . . 6% . . .. lOOo/0--
N. Y., 16 miles. The road was leased tor 999 years from Jan. 1, 1891, The fixed annual charge, previously $120,000, will after reorganiza
to Central Vermont (1,ee V. 53, p. 124), but in March, 1896, receivers tion be for tirst two year s (including c!!arge on $500,000 r eserved 
were appointed fo~ that company and on May 8 the R_utland RR. bonds), $80,000; following 3 years, $120,000; af ter 5 years, $l60,000. 
ass~ed control of its ow~ i:oad. The coupons have bee~ paid promptly : EARNINGS-11 months, ? 1896 . ... .... Gross, $640,624; net, $127,94~ 
~~~~ :t~~k~r~e~8~:6: d~~si~nd of 1 per cent was paid on the pre- Jan. 1 to Nov. 30 .. 51895 .. . . .... Gross, 564,925; net, 105,744-

, 1 Statement for 1895 m V. 62, p . 819, showed gross, $614,078; net . 
STOCK.-The Delaware & Hudson owns $3,000,000 of the preferred $110,720; tax811, $97,127; bal. for interest, $13,593. In 1894, gross; 

and $1,000,000 of the $2,480,600 common stock, par $100. $782,657; net, $190,613. In 1893, gross, $1,005,698; net, $337,912. 
DIVIDENDS on preferred stock in 1884 !"Ild 1885, 1; in 1886 and 1887, - (V. 60, p. 1009: V. 61, p. 367, 831,1014; V. 62, P, 279, 321, 366, 502, 

1¼; 1n 1888, 1; in 1889, 1¼; in 1890, 3; m 189~, 2; rn 1892, 4; in 1893, 726, 784, 819, 870, 950; V. 63, p. 76,924,970, 1064, 1159; v. 64, p . 85, 
4 p. c.; in 1894, 4p. c.; in 1895, :i; ln 1896, 2; m 1897, .Tan., 1 p. c. 181.) 

BONDS.-The second mortgage is a tlrstllen on rolling stock and per· st. Lawrence & A dlrondack RB.-From Malone, N. Y. (on, 
eona.l property. The co•solidated mortgage (trustee, U. 8. Trust Co. Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with 
of N. Y.,) is for $3,500,000, but of this $3,000,000 can be issued only the Canadian Pa•Jiflc. at ~ts St. Lawrence River bridge ror Montreal. 
as prior bonds for like amount retired. On July 1, 1896, notes payable HtSTORY.-A consolidat10n in 1896 of t he Malone & St. L., St. L. & 
were $45,000, but in January, 1897, these had been paid.-V. 64, p. 85. Adirondack Ry. and Southwestern Ry. All the old bonds have been 

President ,Percival W.Clement.-(V. 63, p. 30,230,754; V. 64, p. 85.) retired. V. 63, p. 116. Stock is to be increased from $1,090 000 to• 
Sa:tnaw Tn8eola & Hnron.--Owns rrom Saginaw, Mich., w $1,300,000. ~or year ending June 30, 1896, gross, $116,258; net, 

Bad Axe, 67 miles. Opened as a standard.gauge road June 29, 18 , l. $3,t:195: othermcome, $32,000: charges$33,827; bal., sur., $2,368. Presi• 
Common stock authorized, $600,000; par $100. No first mortg, ,,, dent, W. Seward Webb. (V. 61, p. 926; V. 62, p . 503, 1140; V. 63, p. 
bonds had been sold to January, 1895. put the $1,000,000 i ► sued, 30, ll6.) 
mortgage trustee Continental Trust Co .. N. Y., w •ro held as collateral St. Louis Alton & Terre Haute.-See ILLINOIS CENTRAL.. 
forthe:floatillgdebt of $1,148,270 on June 30, 1896. SYSTEM. 

EARNINGS.-9 months,? 1896 ... . ... ... Gross, $82,149; net $9,933 St .. Lo~l8 Avoyelles _& Sonth~e•.ter~ By.-Owns fro m. 
Jan. 1 to Sept. 30. { 1895 .......... Grosl!I . 85,341; net. 17,016 Bunkie to S1mmsport, La., with branch, 36 miles 1n. all. Completed in, 

In year 1895 gross, $114,171; net, $24,925. In year 1894 gross, May, 1896. In June, 1896, H.J. Fitch was appointed receiver. It is, 
$118,596; net, $34,029. Wm. L. Webber, Pres., Saginaw. said the foreclosure suit will be pressed. 
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</It. Lawrence & Adfrondack Ry.-Stock.. .. . . . .. . . . . . ... 
lRt, $800,000, gold......... . • . . . . . . . . . . . .. . . . . . . . . 56 
2d mortga~e. $400.000, gold . . . . . . . . . . . . . . . .. . . . . 56 
St. L. & Ad. Equipment Co., equipment mort.... . ... 

St. Louis .4.lton & Terre H.-See ILLINOIS CENTRAL. 
St. iouis Avovelles & S. W.-lst mortgage, gold.... 36 
tit. Louis fl Oairo-lst M., gold1 int. guar. M. & O .. o 161 
<St. Lou,. Oape Girard'u & Ft. Smith-Receiver's certs. . ... 

Old divisional bonds.......... . ..................... . .
9
.
4
. 

Cape Girardeau 8.W. oonsol. mortgage ....... gold 
Arkansas Extension 1st mortgage, gold ... o*&r 65 

.St. Louis Ohic. fl St. Paul.-Reo'rs' cert. ($400,000) .... 
1st mortgage, $1,250,000 gold ................... o 102 
Prior lien mtg., $300,000 gold, red. at par... . .... . .. . 
First mortgage, gold ..... . ........................ c ... . 

.St. Louis Ind. fl East.-lst mort., $5,000,000, gold ..•. 

.St. Louis Kansas fl ~outhwestern-lst mort. gold. 
St. Louis Kennett & Soitthern.-lst mort., goid ... o* · 20 
Bl. Louis Merchants' Br.Term.-lstM., gu.p.&i.,g.o ..•. 

isii6 
1896 
1896 

1895 
1886 
1896 

1880·5 
1888 
1890 

$100 

50<>&o. 
1:000 
1,000 
1,000 

1:000 
1,000 
1,000 
1,000 

1,000 
500 &c. 

1,000 

$1,300,000 
m 
(1) 
(1) 

(1) 
4,000,000 

f>0,000 
130,000 
889,000 

10,000 
396,273 

1,250,000 
200,000 
790,000 
790,000 
890,000 
135,000 

5 g. 
4 g. 
6 
6 g. 
6 g. 
~ g. 

6 g. 
6 g. 
5 g. 
5 g. 
6 g. 
6 g. 
5 g. 
6 

New York City. 
do do 

A. & 0. April,'96, coup. unpaid. 
J. & J. N. Y.,Farm.L.&Tr.Co. 
Semi-an 
M.& 8. 
M. & 8. 
J. & J. 

ann. 

Iii«ieiauit. 
In default. 
In default. 

M. & 8. In default. 
J. & J. 
M. & s. Iii ·<ierauit. 
M. & 8. 
M. & S. In dAfault . 
F. & A. St. Louis, Mo. 
A. & 0. N.Y.,F'rsL.&Tr.&St.L. 
F. & A. N. Y.,Farm.L.&Tr.Co. 

1946 
1946 

1925 
Jan. 1, 1931 

Sep:iooo:i .2.5 
Sept. 1, 1908 
Jan., 1910 

Sept:1;·faa.2 
Jan. 1, 1899 
Moh. 1, 1940 
Mob. 1, ;1940 
Sept. 1, 1916 
Feb. 1, rn21 
Oct. 1, 1930 
Feb. 1, 1~29 Meroh.BridgelstM.,red.a.fterFeb.1, 1909, atllO .••. 

.st. Louis Peoria & Northern-Stock, $5,000,000. . .. . ... 
St. Louis & Peoria, 1st mortgage.............. . .. 14 
1st mortgage, irold, $5,000,000 ..........•. . , c*&r .... 

1893-5 
1892 
1896 
1890 
1890 
1886 
1891 
1890 
1889 
1889 
1889 
1896 
1896 

i:ooo 

3,500,000 
2,000,000 

(1) 
182,000 

2,140,000 
25,617,780 

5,000,000 
14,335,700 

5s·emi·-an ::::: ·-----·--· ··i929· 
.St. Louis & San Francisco .RR.-Com. stock ... 1,162 

1st preferred stock, 4 per cent, non•cum ......... 1,162 
2d pref. stock. 4 per cent, non-cum., $16,000,000 1,100 

100 
100 
100 

5 g. M. & N. N.Y., Maitland, c.& Co. May 1, 1936 

St. Louis & Cairo.-( See Map Mobile & Ohio.J-Owns Cairo to East I St. Louis Merchants' Bridge Terrninal.-ORGANIZATION. -
:St. Louis and branch, 161 wiles. Reorganized after foreclosure JUly, Organized to construct a. double-track railroad in the city ot 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, to St. Louis, extending from near the Union Depot on 12th Street, via Main 
<the Mobile & Ohio RR.-rental of 25 per cent of 150-640ths of the gross Street, Hall Street, &o., to Ferry Street opposite the Mercbe.nts· Bridge, 
:revenue of Mobile & Ohio from Mobile to E. Cairo and branches, of St. 7 miles. It owns and controls the Madison Ill. & St. L. Ry., connecli
}L. & C. from Cairo to E. St. L. & branches, this rental being guaran· ing the town of Madison and East St. Louis, 8 miles ; and leases the 
teed by the lessee to amount to $165,000 per year. Rental for year Venice & Carondelet Belt RR., which forms an outside belt round East 
~ndin_s June 30, 1896, $196,750. In year 1894-95 gross, $858,307; net, St. Louis, 10 miles; total, 25 miles. It leases the Merchants' Bridge, 
$203,~80; in 1893-94 gross, $840,561; net, $259,716. agreeing to pay the interest on the Bridge Co's $2,000,000 bonds. 

St. Louis Cape Girardeau & Fort Smith Ry.-Owns from BONDS, ETc.-The mortgage of 1890 is for $3,500,000 to the St. 
•Cape Girardeau, Mo., to Hunter, Mo., 94miles; leases branch to Zalma, Louis Trust Company, as trustee, and the bonds a.re guaranteed prin
~ miles; total operated, 103 miles. Successor in 1891 to Cape Girar• cipal and interest by the Terminal RR. Association of St. Louis. Both 
deau Southw. March 4, 1893, Louis Houck was appointed receiver. issues of bonds are subject to call after 20 years at 110 and interest. 
It is thought that the mort~ages on the property will be foreclosed in Stock authorized, $3,500,000; issued to July 1, 1895, $2,939,500; par, 
~897 and the road reorgamzed and extended into northwest Arkansas. $100; other indebtedness July 1, 1895, $1,260,298. In Nov.,1893, Ter-

SECURITIES.-In May, 1896, $50,000 receiver's certificates were minal RR. Association of St. L. a!'.lq~ed control or this company and 
;-authorized (with the consent of $810,000 consolsl for steel rails. Stock guaranteel1 by erulorseme!lt the prmmpal and interest ot its $3,,5001000 
-0utstanding, $1,150,000; par $100. A general mortgage for $7,500,- first mort. bonds and the ir_iterest on the $2,_000,000 Merchants Bridge 
-000 was authorized. There are also outstanding $150,000 7 per cent first 6s. The properties will be opera.tedjomtly. 
incomes. Cal)e G. & S. W. consol. 6s for about $850,000 are repre- EARNINGS.-Report for year ending Dec. 31, 1895, was in V. 62, p. 
,sented by the Consol. Bondholders' Committee; depositary. U. S. Mort- 362, showing gross earninKB, $602,475; net, $274,615; interest, etc., 
:.gage & Trust Co., New York. $426,043; balance, detlcit, $l51,428. In 1894, gross, $536,657; net, 

EARNINGS.-For year ending Dec. 31, 1895, gross, $112,713; net, $210,135. rn 1893, gross, $450,454; net, $139,886. (V. 60, p. 1147; 
3,943; rentals, etc., $1,727. No interest paid. Year ending June 30, V. 62, p. 362.) 

1895, gross, $99.187; net, $13,817; charges, $8,585; balance, surplus, St. Louis & San Francisco RR.-(See Map.j-The system 
.:$5,232. In 1893·4, gross, $122,735; net, $6,612. (V. 63, p. 407.) embraces: 

s,. Louis Chicago & St. Paul.-RoAD-Owns from Springfield, Lines_ owned- . Hiles. I Line to be owned- .Miles. 
dll., to Granite City, lli., 103 mile3; branches to Bates, 3 miles, and to St. Loma, Mo., to P;1ris Tex. 5R4 St L'l~B Salem & Ark. R'R.. 54 
<Grafton, 8 miles. Connects at East St. Louis with Terminal Ry. Asso· M_nnett, ~i)., to SPn~ca,. Mo · 451 Oper d for acct. owners-
-ciation for St. Louis, etc. Successor to the St. Louis Alton & Spring• P1erl·eC1ty,Mo.,toW1ch1ta,K. 217 At. & P110 RR., <'enr Div' 
11.eld sold in foreclosure July 9 1892. In June, 1893, Charles E. Bra•whes 10 Bolivar, etc ..... 200 I Seneoa.,Mo ,toSapulpa., I .T. 112 
Kimball and Joseph Dickson ol 3t. Louis were appointed receivers. Beaumont to Cale, Kan. -• -•· 62 

tSept .• 1893, coupon was not _paid. Receivers' certificates for $400,000 --1 Total system ....••.....••• 1,274. 
bav~ been authorized, of which $396,273 issued to Sept. 1, 1896. On Total owned Jan., 1897 .. 1,108 
..June 30, 1894, equipment trusts were $599,761. ORGANIZATION-Organized June 30, 189S, to succeed ti) the property 

Oo11mITTEE.-ll. A. v. Post, Thomas Carmichael and w. H. Male; and_fr.t.nctiises or _tne Railway eom 1a.!ly so din fore ·losu ,·e and reor
-depositary, Atlantic Trust co., N. Y. A majority of the bonds has gao1zed oer plan in V. 6i, p. 829 and 1140-see also p. 742. The n_ew 
~b een deposited. Foreclosure sale has been ordered. com~any elected not to assum~ the contracts of th~ ol l corporation 

. relatmg to the \.tlantlc & P<1c1ftc nor to take the stock and leases of 
STOCK outstandmg, $2,090,000-par $100. BONDS-The first mort- the St. Louis Salem & Arkansa.~, St. Louis Kansas & Southwesteru, 

..gage trustee is the Atlantic ~rust Co. EARNINGS-In yea! ending Kans ,s Mi Hand an, Kansas <:ity & Southweste·n. See V. -< 3 . p. 30; 

.June 30, 1896, gross, $290,7-7; net, $34,975. I_n 1894-90, gros~, V. 62, p. 137, 187. The St. Louis Salem & Arkansas bondholders, how• 
:$238,223; net, $51,684; charges, $97,805; bal., defimt, $46,121. (V. 55, ever, accepted the terms offere'1 in the reorganization (V. 62, ~· 1140), 
1:P, 100; V. 56, p. 1016; V. 61, p. 728, 872; V. 63, P• 795, 1160.) and nearly all of the K. C. & Southwestern bonds were acqmred (per 

St. 1.ouls Indianapolis & Eastern KK.-Switz City, Ind., to offer in V. 63, p. 661), and road purchased at foreolosure sale Dec. 19, 
.Effingham, Ill., 90 miles. Organized in 1890 as successor to the 1896.-V. 63, p.1160. 
·,Indiana & Iilinois Southern RR., sold in foreclosure, but the property STOCK AND VOTING TRUST.-As protection to the new mortgage 
·is still operated under the old name. bonds, all classes of stock (except shares to qualify directors) are 

Capital stock issued is $740,900 (par $100), of which $1,900 is com- vesterl in the following voting tru~ eJs: John A Stewart, Louis Fitz
·mon; authorized $6,792,000 common and $4,528.000 or 5 JI. c. pre- gerald, J. Kenn -1dy Tod, Isaao N Seligman. oeniamin P. Cheney, Sam
.ferred. Mortgage trustee, Central Trust Co .. New York, and Medford uel <'. Eastman and Jame3 A. Blair, t> oe held by them and their 
B. Wilson, of Indianapolis. Presiden r, W. H. Alley, Sullivan, Ind. successors jointly for fi>'e years, and for such further period (1f any1 

St. Louts Kansas & Southw-estern RR.-Arkan~as Citv to as shall elapse be!o "e the first prererred_ stock shall have received _a 4 
.Anthony, Kan., 59 miles. Leased to old st. L. & s. F., but was not in- per cent cash <;lhide_nd for tw_o conse_cut1ve years, although th~ votmg 
-eluded in the reorganization of that road. Dwight Braman is receiver, trustee:i may, 111 thell' di_scret1on, dellver the stock 9'.t any earller date, 
but it is understood that road is Dot operated. but not in any event prior t~ Ja_n. 1, 1902, save with the CO"!,•ent of 

Capitn.l stock is $1 190 800 of which St. L. & s. F. owns $993 500.- the )?.olders of at least two-th1r<;l-s m amo~mt of the tienefic al mterest ·v 63 p 1011 ' ' ' ' certificates of each class. Votrng trust 1s dated July 1, 1896, 
· ' · · . No additional mortgage can be put upon the property, nor the 
St. Loul_8 Peoria & ~o~thern R;y.-Roa~ run_s from St. Loms, amount of the first preferred stock authorized be incre-1sed except 

.J\I~ .• to Sprmgfield, Ill., 99 miles, ~f ~hich 83 miles 1B _owned an,:t 14 with the consent, in eaoh instance, or the holders of a majority of the 
,nnles from Glen C_arbon to St. ;1-om~ 1s tracka,ge over Chicago ~eoria & whole amount of each class of preferred stock and of a majorit v of such 
-St. L. and St. Loma ~erchant s_ Bridge Ter~mal Ry. Externuon pro- part or the common stock as shall be represented at a meeting; also 
;Posed through Peoria and Pekm to East Clinton, Ill., 251 miles from the amount or second preferred stocll can not be increased except 
~t. Louis. with like consent by the holders of a majority thereof, and a majority 

HISTORY.-A consolidation July 1. 1896, of the St. Louis & EaRtern, of such part or common stock as shall be repr ·sented at the meetmg. 
St. Louis & Peoria, North & South RR. of Ill. railroads and the Madi· The new company ma.y reserve the ri~ht at any time to redeem 

,son Coal Co. and Mt. Olive Co. The coal properties are said to have either or both classes of its preferred stock at par in cash. 
:a. oapaoity of 6,000 tons per day. (V. 62, P• 86, 591, 643, 1042, 1179.) BONDS-The consolidated mortgage (trustees, Mercantile Trust Co., 

STOCK AND BONDS.-Capital stock authorized is $5'000,000; par N. Y., and Paschal P. Carr, or St. Louis) for $50,000,000 (abstract io 
:$100. -First mort,11,'age bonds (Central '!'rust Co., N. Y., trustee) were V. 64, p. 186,) is secured upon all propertieR and securities embraced 
,reserved as follows: $182,000 to retire the St. L. & Peoria firsts; in the reorganization and also all other property hereafter acquired by 
:$ln0,000 to build or acquire a line from Glen Carbon to Merchants' use of any of the new bonds. Enough new bonds at the rate of 
Bridge, St. Louis; balanCA at $20,000 per mile, including equipment 80 per eent (approximately $39,072,000) are reserved for the retire
.tor each mile acquired north of Springfield, Ill. The mortgage covers ment of all outstanding undisturbed issues. The bonds not required 
¢ he railroad, its equipment, about 4,500 acres of coal, etc .. as stated for reorganization will be reserved for betterments, equipment, etc., 
in V. 62, p. 1179, the Madison Coal Co. joining in mortgage and pledg- to an extent of not exceeding $300,000 in any one year. No compul
•ing its property and income. President, Wm. E. Guy, St. Louis, Mo. sory rederuption of the new bonds can be made prior to their matur• 

St. I.outs Indianapolis & Eastern.-O~s Switz City, Ind., to ity. _Fixed ~barges of the new company, including branch lines to be 
Effingham, Ill., 90 miles. A reor~anization of the Indiana & Illinois acqmred, will be about $2,050,000.- See V. 64, p. 182. 

-.southern foreclosed Jan. 6, 1890. Road is still operated under old GENERAL FINANCES.-By reorganization the fixed chuges were re• 
'title. STOCK-Common, authorized, $6,792,000; preferred, $4,528,000; duced from $2,591,674 to $1,994,330. exclusive or the interest upon 
-outstaJ?,ding, as. in table. The prior lien mortgage for $300,000 is bonds which may hereaftn be issued to acquire $4,032,000 branch line 
u-ecogmzed as pr10r to the first mortga,11,'e by agreement with the bond- bonds. The plan provided for the payment or all car trusts, and the 
•holders and was issued for improvements. Bills payable June 30, new company starts with no llebt other than the funded debt as stated 
1895, $37,775. In year ending June 30, 1895, gross, $76,497. In above. a.nd with ample provision for future improvements bv the re-
ll.893-94, gross, $74,327; net, $1,180; in 1892-93, gross, $98,764. servation of bonds for this purpose. 

"'t· Louis Iron Mountain & Southern.-SEE MISSOURI PACIFIC EARNINGS.-5 months, i 1896 ..... Gross, $2,685,286; net, $1,215,378 
IR.AILW AY SYSTEM. July 1 to Nov. 30. 51895 ..••. Gross, 2,741,387; net, 1,158,839 
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121 1NVESTORS' SUPPLEMENT. I Voe. LXIV. 

Snbl!lcrlberl!I -wtll cont"er a great t"avor by giving hnm.edlate notice of any error discovered In these TaJ.lel!I. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinoi• 
Miles Date Size, or Amount -----------------1pal,WhenDue. 

<For explanation of column headings, &c., see notes of of Vpalaure. Outstanding Rate per When [Where Payable, and ey Stocks-Last 
on :first page of tables. Road. Bonds Cent. Payable[ Whom. Dividend. 

----------------------1 --- --- ----1------1---------·--------1-------

.s l. Louis & San F'rancisco-(ConcludedJ-
2d mort. (now 1st), A, gold I (Pacific to Seneca,c• 294 1876 $100&0. $500,000 6 g. M.& N. New York, Mercan. Tr. Nov. 1, 1906 

do Series B, gold·--··· Mo.,& branches, o* 294 1876 500 &c. 2,766,500 6 g. M.& N. do do Nov. 1, 1906 
do Series C, f ld...... 294 miles. o• 294 1876 500 &c. 2,400,000 6 g. M.& N. do do Nov. 1, 1906 

Mo. &W.Div. lst .,g.,$5,000yearlydr.at105 .. o* 82 1879 1,000 1,040,000 6 g. F. &A. do do Aug. 1, 1919 
St. L. &SanF. col.trust~old, sink. fd.notdrawn.o* .... 1880 1,000 1,0l4,000 6g F. & A. N. Y., United States Tr. Aug. 1, 1920 

Gen. M., g. (1st on 36 m.) $7,807,000 are 6s.o* . .... 1881 1,000 20,100,000 5 & 6g. J. dt J. N.Y., Mercantile Trust. July 1, 1931 
Collat. Tr. M. on br'ohes ($20,000 p. m .),gold .. o* 55 1887 1,000 1,099,000 5 g. A. & 0. N. Y., Union Trust Co. Oct. 1, 1987 
New Consol. mort., $50,000,000, gold, no option 1,16Z 1896 1,000 6,388,000 4 g. J. & J. do do July 1, 1996 

St. L. Wioh. & W. lst M., red. at 105, gold . ....... . c"" 145 1879 1,000 2,000,000 6 g. M.& 8. do do Sept. 1, 1919 
Ft. 8. &V.B.Bridge lstM.,g.,dr.at 105,guar.p.&1.c* --·· 188n 1,000 335,000 6 ll, A. & O. do do Apr. 1, 1910 

..I, t. Louis Siloam <I: Southern--lst M.,$8,000,000, g. .... . 1896 100 Oc.,'96, none 5 g. M.& N. N. Y., U. S. Mort. & Tr . 1946 
Bt. Louis Southwest.em-Common stock ............. ---· .... 100 16,500,000 ------ ...... ·-· ----·· . .. -.. ---· 

Preferred stock (5 per cent non-cumulative) ...... 
1,222 ---· 100 20,000,000 ···~rg. M:·,i°N. 1st mort. certitlcates, $16,500 p. m., gold . .. .. . c* 1890 1,000 20,000,000 N. Y., Central Trust Co. Nov:1."i9g9 

2d M. income cert., $10,000,000,non-cum., gold.o* 1,222 1890 500&0. J. & J. When earned. 
Car trusts July 1, 1896 ............................ ...... 1891 various 

8,000,000 
359,092 4.f 6& various N. Y.,Central Trust Co. 

Nov. 1, 1989 
To 1903 

,8t . Louis Van. ~TerreH.-lstM., guar. s.f. notdr.o* 158 1867 1,000 See text. ...... J. & J. N. Y., Central Trust Co. See text • 
2dmort .• sink. fund,notdr'n ($1,600,000guar.) .c* 158 1868 1,000 2,600,000 7 M.&N. do do May 1, 1898 

llt . Paut ~ Dututh,-Common stock .................. .... .... 100 4,660,207 See text. 
M:·&··s. 

N. Y., Of., 32 Nassau St. July 5, 1887 
Pref. 7 per cent stock and scrip subj. to call at par 

i67 issi 100 4,792,801 See text. do do Sept. 1, 1896 
let mortgage ..................................... o• 1,000 1,000,000 5 F. &A. do do Aug. 1, 1931 
2d mortgage ...................................... o* 167 1887 1,000 2,000,000 5 A. & O. do do Oct. 1, 1917 
T~lor'sFalls&LakeBup., lstM. gu., s. f. notdr.c* 21 1884 1,000 210,000 6 J. & J. do do Jan. 1, 191, 

25 1886 1,000 5 M.& 8. do do D uth Short L. lstM, ~ar.,p.&i.,s.f. not dr'n.c* 
Stillwater & St. Paul ls mort., g. (not guar) ...... 12 1870 

500,000 
/lOO &c. 210,000 7 J. & D. do do 

Sept. 1, 1916 
Dec. 1, 1900 

A.NNu AL REPORT.-The following is a statement of earnings for the 
fiscal years ending June 30, and does not include any interest charges; 
fixed charges will be: int. on undisturbed bonds, $1,771,390; new 4 
p . c. bonds ($6,388,600), $i55,544; r entals , $13,314; total, $2,040,248. 
-See V. 64, p. 182 , where g e neral balance sheet of Sept. 30, 1896, is 
also given. 

1~96. 
-Oross earnings (on 1,328 miles) .... . ... . .... $6,162,055 

Operating expenses-
.Mafntenance of road... . .. . ....... . . . . . ..... $763,577 
Maintenance of equipment.... .. ...... . ..... 539,822 
Transportation .... ....... . . . ... . ......... . . 2,203,560 
General expenses . . . . . ....... . ......... . ..... 238,589 

Net earnings . .......... . .... . ... . ....... . .. . .. $2,416,507 
Ratio of operating expenses to gross earns . (60·78%) 
Taxes .... . .... . ............... .. . .. ........... 2l5,793 

1895. 
$6,081,424 

$733,8~5 
498,362 

2,070,390 
239,495 

-- -
$2,539,291 

(58·2n%> 
202,504 

Balance for charges . .. ... . . . .... .. .... . .. $2,200,71-! 2,336,787 
OFFICERS-D. B. Robinson, President; B. F . Yoakum, Vice.Pres ident 

.and General Manager: Frank H. Hamilton, Secretary and Treasurer; 
Gen. Horace Porter, Chairman of the board or directors. . 

DIRECTORS-J. Kennedy Tod, Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Hora ce Porter, Fred'k Strau s, of New York; Benj P. 

-Oheney, Wm. T. H ar t , of Boflton; Samuel 0. Eastman, of Concord, N. 
H. ; Charles S. Gleed, Topeka , Kan. ; Geo. A. Madill, Richard C. 
Kerens and Daniel B. Robinson. St. Louis.-(V. 63, p. 30,117,155,229, 

"270,311,455, 601, 6@2, u61, 795, 797,839,970, 1160; V. 64, p . 85,179, 
181, 186.) 

St. Loub1 SlJoain & Southern KK.-Thi company, of which 
·Col. H. D. Mackay of St. Louis is President and chie f promoter, in 
July, 1896, filed a mortgage to the United States Mort. & Trust Co. 

.-3nd Thos. Jefferson Porti , trustees, to secure $8,000,000 bOnds, to be 
issued for the construction of its road from Fort Smith, Ark., to St. 
Louis, Mo. The company was incorporated June 15, 1896. Auth· 

-<>rized capital stock of $8,000,000, par $100. (V. 63, p. 30.) 
St. Louts South-western Ky.-Road extends from Bird's Point, 

.Mo., opposite Cairo, m .. to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 

'branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow, 
gauge), 88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles; 
Altheimer to Littlt, Rook, Ark., 42 miles; Malden, Mo., to Delta, 51 
miles: other branches, 12 miles: total, July, 1896, 1,223 miles. Of this 
"total 13 miles are laid with 75·lb. steel; 1,064 miles with 56•lb. steel 
rails; rema~nder 35-lb. Has tracka~e rights from Delta to C~pe Girar 
deau, 15 miles, over St. L. Cape G. 61; Fort S.-see V. 62, p. 59~. 

ORGAN[ZATION.-Reorganization per plan in V. 50, p. 141, 561 of St. 
Lollis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of three corporations-the St. Louis Southwestern Railway Co., the St. 
Louis Soatt. western Railway Co. of Texas and the Tvler Southeastern. 

Gray's Point Terminal Ry. wafl incorporated in May, 1896, to build 
l rom Delta to Gray's Point, 15 miles , and will issue $500,000 bondi:i . 
V. 62, p. 91:18; V. 63, p. 30. 

BONDS.-The first mortgage certificates are h1sued against a like 
a.mount of :first mortgage bonds secured upon the constituent lines at 

11, rate not exceeding $16,500 per mile, and the second mortgage certitl· 
<iates against second mortgage bonns at $8,250 per mile. 

The incomes are entitled to such interest up to 4 per cent per annum, 
as can be paid out of net earnings of the railways during the preceding 
fl.seal year, after payment of operating expenses, repairs, renewals, re• 
placements, taxes, insura nce and interest on prior liens. The issue of 
'these certificates may be increased up to $10,000,000, subject to re• 
-striotions ln the mortgages. Up to October, 1896, no second mortgage 
interest hart been paid. 

July 1, 1896, total current liabilities , $1,126,587, including $312,415 
notes payable. There are some St. L. Ark. & Texas car trusts outstand• 
ing. Current assets, $619,488, including $289,274 materials and su:p• 
plies on h and; there are also in treasury $140,000 (at par) St. Loms 
Southwestern firsts and other securities valued in all at $416,750. 

LATEST EARNI NGS.-For calendar year 1896, gross , $!,867,5 18, a gst. 
$ 5,056,184 in 1895. 
~AL RBPORT.-Fiscal year ends June 30. Annual meeting is held 

·a t St. Louis, Mo., on the first Tuesday in October. ~eport for J B95-96 
was in V. 63, p. 648, showing earnings for the entire system as below. 

YearendJing June 30- 1896. 1895. 1894. 1893. 
.:Miles operated.. ....... 1,223 1,223 1,223 1,223 
-Oross earnings ......... $4,904,489 $5,217,175 $4,61:l,145 $5,116,080 
Operating expenses... 4,132,375 3,977,221 3,873,778 4,281,833 

Net earnings. . . . . . . $772,114 $1,239,954 
P. o. op. ex. to earns . .. (84·26) t76·23) 
'Tot. net, incl. other inc . $782, L92 $1,264,273 
"Taxes................... 128,552 117,729 
lilntereston bonds...... 800,000 800,000 
Rentals, etc...... . . . . . . 31,490 40,354 

$74l.367 
(83·94) 

$772,398 
113,826 
800,000 

56,340 

$834,247 
(83·69) 

$903,383 
109,650 
800,000 

40,117 
------- -- --

Balance ........... tlf.$177,850 sur.$306,190 di $197,768 
-(V. 62, p. 591, 988, V. 63, p. 30, 501, 648. ) 

df.46,384 

St. Lou18 Vandalia & Terre Haute KR.-( See Map P·ittsb • 
Oi1,cin. Okie. d: St. L.J-East St. Louis to Indiana State line, 158 miles· 

LE.ASE.-Leased for 999 years from 1870 to Terre Haute & India.nap 
RR. at rental of 30 per cent ot gross earnings-profits and losses as· 
slimed to lessees in proportion of five-sevenths to Pittsburg Cin. Chio• 
& St. L. and two-sevenths to Terre Haute & Indianapolis. V. 54, p. 846. 

CAPITAL 8TOCK.-8took, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute & Indian• 
a polis owns $326,000 preferred and $460,600 common stock, the Penn• 
sylvania RR. $837,000 preferred and $225,0,)0 2d mort. unguaranteed 
7s, and the Pennsylvania Company, Dec., 1895, $1,348,000 common 
and $381,700 preferred. In 1891 and 1892 back dividends on prefe:rred 
were paid for 1879 to 1884; for 1885, 7 p. o. in March, 1894; for 1886, 
(No. 9) T p. c. in Feb., 1895; for 1887 (No. 10), 7 p. o. in Feb., 1896. 

BONDS.-Of the second mortgage bonds $1,600,000 are endorsed by 
lessees, and also by Pittsburg Cincinnati & St. Louis (now Pitts. Cin. 
Chicago & St. Louis RR.), with agreement to purchase the bond and its 
coupons as they mature. The firsts ($1,899,000) were likewise so en
dorsed and were purchased Jan. 1, 1897, at maturity by the Penn• 
sylva.nia. RR. Co. V. 63, p. 1011. See V. 56, p. 649 . 

Liabilities for freight cars on Oot. 31, 1895, amounted to $80,889. 
ANNUAL REPORT.-Fiscal year ends Oct. 31. Report :tor year 1894•5 

in V. 62, p. 273, showed earnings as follows: 
Yr.end.Oct.31. Gross. Oper'gexp's. 
1896. . .. . ...... . ...... . 
1895 ......... . . $1,735,049 $1,463~ <>6s $272:ssi 
1894 .....••.... 1,649,118 1,274,674 374,444 

Net. 

From above rental deduct the following disbursements: 

Rental. 
$184,197 

fi20,785 
494.736 

Taxes. Interest. Oar trusts, etc. Dh,idends. Balance. 
1896 ...••• $61,462 $314,930 $21,220 $108,129 def.$21,544 
1895 . ....• 66,568 316,539 20,181 108,129 sur.9,368 
1894 .....• 62,455 322,908 15,220 108,129 def.13,976 
- --.:.fotal surplus Oct. 31, 1895, $!54,391. 

Loss to le@see tn 1892-93, $28,472; loss in 1893-94, $120,i92; loss 
in 1894-95, $247,902.-(V. 62, p. 187, 213; v. 63, p. 924, 1011.) 

St. Paul & Duluth.-Owns St. Paul, Minn., to Duluth, Minn., 155 
miles; branches, 29 miles; leases-Stillwater & St. Paul RR., 13 m.; 
Minneapolis & Duluth RR., 13 m.; Taylor's Falls & Lake Superior, 20 
m.; Duluth Short Line, Thomson to West Superior, 18 m.; total, 248 
miles. Second track, 17 miles, July 1, 1896. Between Carlton and 
Duluth, 24 miles, road is ownedjointly with the Nor. Paoifl.o, but of this 
14 miles between Thomson and West End is but little used, the Duluth 
Short Line affording the St. P. & D. access to Duluth. Uses Minn. & 
St. L. terminals at Minneapolis. 

HISTORY.-Sold in foreclosure May 1, 1877, and rMrganized. 
CAPITAL STOCK.-From the earnings of the railroad the preferred 

stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
which railroad earnings do not suffice. The preferred ls subject to 
call at par for redemption with land sales, after drawin~ by lot, if not 
purchasable below par in the open market, the sums applied to its re
demption and retirement being as follo .vs: In 1891, $182,000; 1892, 
$226,000; 1893, $165.000. V. 57, p. 61. Three shares of common stock 
have one vote and each share of preferred has one vote. 

DIYIOENDS.- "?_ 1884. '85-'88. 1889. 1890. '91-'93. '94 to Sep. ,'96. 
On pref.-p. c. 5 t3¼ 7 yr'ly. 51sl 6¼ 7 yr'ly. 5 yearly. 

On common-In 1887 3 and 15 in common stack t And 7 o. o. in 
pref. stock. 

LANDS.-The company has a land grant, of which 1,011,324 acres re
mained unsold June 30, 1896, and 57,958 acres of the Taylor's Fall~ 
branch grant. In year 1895·96 sales from company's grant we1·e 
41,960 acres for $197,194, and gross cash receipts were $286,854 (of 
which $192,733 from stumpage): net income, $242,483. 

LATEST EARNINGS.-For calendar year 1896, gross, $1,534,572, ag t. 
$1,568,534. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting at filt. 
Paul second Thursday in October. Report for 1895·96 in V. 63, p. 647, 

Year ending Jime 30- 1896. 1895. 1894. 
Gross earnings ..................... $1,587,863 $1,423,307 $1,513,393 
Operating expenses and taxes . ... 1,280,524 1,060,~15 1,104,351 

Net earnings . . . . . . • . . . . . . . . . . . . $307,339 
Total net income................ . .. $385,439 
Rentals paid....................... $130,819 
Interest on bonds . . . . . . . . . . . . . . . . . 150,000 
Dividends . ......................... (5) 239,505 
Mili1cellaneous. .•..••..... ... ....... 53,523 

$362,392 
$402,6rn 
$119,944 

150,000 
(5) 239,475 

68,003 

if409,042 
if452,535 
$140,796 

150,000 
(6) 293,406 

16,766 

Balancefrom RR. operations .. df.$188,408 df.$174,772 df.$148,433 
RM~. from stnmpa~e and lands .. $242,483 $116,652 $114,856 
-IV. 61, p. 658; V. 63, p. 641, 715.) 

~t. Paul & Nort~1.ern Paclfl~ Ky.-Formally merged in the 
Northern Pacific RR. m No-embe r, 1896-see t hat company. 
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Sobscribers will confer a e;reat favor by giving Immediate notice of any error discovered In these Tables. 
Bonds-Prtnoi .RAILROADS, INTEREST OR DIVIDENDS Miles Date Size, or Amount pal, When Due. 

F"r explanation of oolumn headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. -- -- ---

Bt. Paul Minn. d Manitoba-See Orea<; Northern-
Bt. Paul d No. Pacific-SEE No. PACIFIC RR. 
Ban .Antonio d .Aransas Pass-Stock ...... ...•.•.... 689 isoa $100 $5,000,000 -·---- .& .. 

N. Y., cen't."Ti.-ust Co. Jan.~·1,-·i943 1st M. for$21,600,000 g., guar. p. & i. (end.).c*&r 1,000 18,886,000 4 g. J. J. 
Equipment trust notes Jan. 1, 1896 ........... ... 

SnAw H0°CKIN 
352,575 ------ ----- ---······- ......... 

Ba.ndlusky d Oolumbus Short Line.-SEE COLUMBUS NEE& G. 
Ba.ndusky Mansftel,d, d N ewark-Re-orianized stock 116 i869 

50 1,080,350 See text. Feb. 1. Moss N. Bk., Sand'ky, 0. Feb. 1, 1896 
lstM.,int. gu.underlease byB.&O.an Cent.O ... o* 116 1,000 2,300,000 7 J. & J. July,'96, pd. Dec.10,'96 Jan. 1, 1909 

Ban Francisco d North Pacijic.-Stook .............. 
i65 i889 

100 6,000,000 
··:rg. ··&: · Jan~. 1,· ·i919 1st mort., iold ($4,500,000), s. f. red. at 110. *o&r 1,000 4,085,000 J. J. N.Y.,46Wall,&Fr"nk'frt 

Ban Fran. d anJoaq. Val.-Stk. sub., $2,500,000 .. .... 
1°896 

100 See text . ------ A:·&··o. N. Y. and.San: Fran. ---····· 1st mo~a.ge, $6,000,000 .......................... ---· ...... (1) 5 
Ja.n~·i·,· i924 Banfordd t. P'bm·g-lstM.,$1,000,000,g. See text ---- 1894 ..... 600,000 5 g. J. & J. Philadelphia, Pa. 

Banta Fe.Pres.d Phmnix-1 stM., $25,000 p.m~.g.o*&r 198 1892 1,000 4,940,000 5 g. M.& 8. See text. Sept. 1, 1942 
2d mortgie for $15,000 per mile .......•....... 198 1895 ··ioo 2,964,000 .. <ii. .. & .. . .. (1}··· Saranac d ake Placid-Stock ...................... 250,000 J. J. Albany, N. Y. 
1st M., $120,000, gold, int. reduced to 5 p, c ... o" 10 1893 1,000 120,000 5 (6) g. M.&N. N. Y., Ct'ntral Tr. Co. May 1, 1913 

Ba.rat°l,,a cf: Schenectady- Stock ...................... 
'ii~ iss1 

100 450,000 7 per an. J. & J. Troy, United Nat'l Bk. Jan., '97, 3Jg% 
Ba.ult te.MarieBridge-lstM.,g.,s.f.,dr'natll0 o 1,000 900,000 5 g. J. & J. N. Y., Third Nat. Bauk. July 1, 1937 
8a.'Oa.nnah, .Americus d Montgo11uwy-See GEORGU. &ALA BAMA. 
lla'Oannah Florida d Western-Stock ............•.... 100 9,412,900 See text. N. Y., Off., 12 W. 23d St. Jan.1, '96, 2% 

Atlantic & Gulf oonsol. mortgage ............... c* 2s·6 1·867 500 &c. 1,780,000 7 J.""& .. J. do do July 1, 1897 
So. Ga. & Flor., 1st Ms., end bySta.teofGeorgia.c* 58 1869 1,000 464,000 7 M.&N. do do Jan.15, 1899 
So. Ga. & Florida 2d mortgap;e .... ....•...... .... c 58 1869 1,~ 200,000 7 M.&N. do do Sept, 6, 1899 
8av. Fla.. & West., 1st (oonsol.) mort., gold ... o*&r 545 1884 l, 4,0/16,tJ00 6 g. A.. & o. N. Y.,H.B.Plant,&Sava.n Apr. 1, 193~ 

819 1893 1,000 6,900,000 M.& N. do do May 1, 1943 Sav. Fla. & W. oonsol. M. ($20,000,000) gold ... c* 
Bl'OJlSwick & W. 1st M. Bruns. to Albany, g, gu.c* 171 1888 500&0. 3,UO(J,000 

5 g. 
4 g. J. & J·. N.Y.,12W.23dSt.&8av. Jan. 1, 1938 

Income bonds, non-cumulative .................. .... 188B 1,000 
Florida South. 1st M.,$5,000,000,g., gu. S. F.& W. ..... 1895 1,000 
Sanford & St. Petersburg, 1st mort., guar., end .. 

RAiL 
1894 ...... 

Ba1Jannah d Weste?"?i-See CENTRAL OF GEORGIA WAY. 

San A.ntonlo & A.ransas Pass Ky.-( See Map So. Pac.)-Owns 
trom Kerrville to Houston, 308 miles; Kenedy to Corpus Christi, Tex., 
90 miles; Yoakum to Waco, 171 miles; Skidmore to Alice, 43 mileR; 
Shiner to Lockhart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. steel. 

HISTORY.-Reorgauized without foreclosure sale in 1893, manage
ment passing to So. Pac., which owns $2,000,000 stock. 

BoNDs.-Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacifl.o Co. by endorsement on each bond guarantees un
conditionally .. the punctual payment of the principal and interest." 
Of the $21,600,000 authorized, $17,100,000 was to be used in the reor
ganization, $1,800,000 to be applied to improvements and equipment 
on present mileage and $2,700,000 reserved for extensions, limited 
to 100 miles at $27,000 per mile, equipped. See full abstract of 
mort. in V. 56, p. 540. Listed on N. Y. Stock Ex., $18,886,000 to Jan
uary, 1897. Due So. Pacific for advances Jan. 1, 1896, $665,558. 

LATEST EARNINGS.-11 mos. l 1896.Gross, $1,899,017; net, $605,670 
Jan, 1 to Nov. 30. 51895.Gross, 1,794,069; net, 498·,132 

ANNUAL REHORT for 1895 was in V. 63, p. 151, showin~: Gross, 
$1,971,828; net, $556,343: interest,. taxes, etc., $i67,840; dett~lt, 
$211,497. In 1894, gross, $1,946,751, net, $622,386.-V. 63, p. lol. 

San A.ntonlo & GnlC Nbore Ky .-At San Antonio, Tex., July 
7, 1896, this railway was sold in foreclosure to Oscar Hergstrom, an 
attorney representing, it 1s said, George Dulling, one of tile bondhold· 
ers, for $150,000. The roa.d is 28 miles in length, an<l extends from 
San Antonio to Sutherland Sprln~s. New const• uction, it is said, will 
be pushed. General Manager, 1:1enry Terrell, San Antonio, Texas.
V. 63, p. 76, 1116. 
Sandn■.ky & Ool. Short Line.- See coum. 8.A 'iDUSKY & HOCK. 
Sandusky 1'Ian8fleld & Newark.-Owns from Sandusky, O., to 

Newark, 0., 116 miles. Leased to Central Ohio, guaranteed by Balti· 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Balt. & 
Ohio Co. to renew for termR of 20 years each. Rental is $201,850. 
First mortgage interest due July 1, 1896, was paid with Interest Deo. 
10, 1896. "Jan., '97, interest was not paid when due. The net earn
ings of the road will be applied to the payment of the rental, and it 
was thought that in a. few months the coupons would he paid. See V. 
63, p. 30. As to bonds seep. 8, SUPPLEMENT of April, 1896. On June 
:30, 1996, the B. & O. owned $237,800 of S. M. & N. stock. 

DIVIDENDS.-From 1881 to 1884, 2 p. o.; 1885 to 1888, 3 p. c.; 1889 to 
1892, 3:lg p. c.; in 1893, 1894, 1895 and 1896 each, 3 p. c. 

EARNINGS.-Year ending Jn.ne 30, 1896, gross, $845,680; net, $149,-
571; rental (oaid only in part by lessee) $201,850; tax:eR, et<'., paid by 
lessee, $24,474; balance, loss to lessee, $76,753. In 1894-95, gross, 
"$714,171; net, $108,487.-V. 63, p. 30; 1008, 1011. 

~anford & •t, Peter8bnr~ Ky.-From Sanrord, Fla., to St. 
Petersburg, 153 miles; made ... tandard-gauge in 1895. Formerly Orange 
Belt Railway, which was sol l at foreclosure in March, 1893. Stock is 
$600,000; par, $100. First mortgage is for $600,000 of 5 p. o. bonds 
-of which $300.000 are guaranteed 4 p. c. interest by end. or the Savan
nah Florida & We-tern; ttrst guaranteed coupon oue July l, 1897. 
Mortgage t,rustee, Penna. Co. for Ins. on Lives & Granting Annuities. 
J>hilooelphia. President, E. T. Stotesbury, Phila. 

San Francisco & North Pacific Ky.-Potnt Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 

BONDS -Issued at $25,000 per mile; trustee, Mercantile Trust Co.,N. Y. 
sinking fund, $25,000 yearly, bonds drawn at 110 and interest. fMort
gage abstraotV. 49, p. ~41.] Bonds canceled to June 30, 1896, $179,000. 

LATEST EARNINGS.-From July 1 to Dec. 31 (6 months). 
6 Months. Gross. Nel. Ir.t. chgs. Bal., S1t1-p. 

1896 .....•....•. $402,466 $1f>6,036 $ll4,6~5 $41,411 
1895.. ... ....... 448,735 160,160 115,274 44,886 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1895-96 was 
tn V. 63, p. 188. Gross, $790,958; ret, $232,580; interest and sinking 
fund, $230,550; balance, surplus, $2,030. In 1894-95, gross, $826,-
701; net,$284,929.-(V. 59,p. 228; V. 61, p. 150; V. 63,p. 187, 230.) 

San Francisco & San· Joaquin Valley Ky.-In 1895 began 
-0onstruction of a road from San Francisco. Cal., via the San Joaquin 
Valley, Bakersfield, Kern Co., Cal., about 325 miles, obtaining for San 
Francisco an independent outlet to the East. Completed and m opera
tion from Fresno, Cal., to ,-tockton, 125 miles, in November, 1896. 
Further construction poRtponed "until times a.re more propittou~ for 
placing the bonds." Stock $6,000,000, par $100, of which $2,500,000 
has been subscribed, and paid up in October, 1896. The mortgage is 
for $6.000,000 to the Mercantile Trmit Co., N. Y., as trustee To June 
.30, 1896, $1,304,702 had been expended for construction and $198,859 
for equipment. 

OFFICERS.-President, Clau-, S1weckels; 1st Vice-President, Robert 
Watt: 2d Vice-President, A. H. Payson; Secretary, Alexander Mackie, 
.San Francisco, Cal.; Counsel, E. F. Preston.-(V. 63, p. 359, 1116.) 

Santa Fe Prescott & Pl1oentx.-Owns road rrom Ash Fork on 
Atlantic & Pacific via Prescott to Phoenix, Arizona, 198 miles, 
-0ompleted in Feb, 1895. V. 60, p. 48 l. 8took authorized for $40,000 
per mile; outstanding in April, 1895, entire issue. Ftrst mortgage 1s 
tor $25,000 per mile; Mercantile Trust Co. New York trustee; 2d mo1t
ga.ge is for $15,000 per mile; Central Trust Co., N. Y., trustee. A 

~.o,,n,oo<> 5 ..& .. None pa.id. Irredeemable. 
4,241,000 3 12 to 4 J . . r New York City. Jan . 1, 1945 

300,000 4 J. & J. .. ......... Jan. 1, 1924 

30-year contract (from 1893) with the old Atoh. T. & S. Fe provided tor 
payment or an arbitrary 5 per cent of the gross earnings upon all 
business interchanged with s. F. P. & P. Ry. to the trustee of the tirRt 
mortgage bonds, toward payment of interest. Interest on certaiµ num
bers of the firsts is paid at Mercantile Trust Co., N. Y. F. M. Murphy, 
Pres., 640 MonadnookBlook, Chicago, Ill. (V. 58, p. 595; V. 60,p. 481.) 

Saranac & Lake Placid KK.-Owns from Sara.nae Lake to 
Lake Placid, N. Y., 10 miles; operates under contra.ct N. Y. Central's 
Saranac branch, 5·6 miles; total operated, 15·6 mile . In January, 
1897, leased to Cha.t,eaugay RR. aml Chateaugay Ore & Iron Co . 
jointly for 17 years; rental 3t'i per cent of its gross receipts and one
half net profit from tramfer business at Lake Placid-at lea.st 
$7,200-to pay interest on bonds, which are reauced from 6 to 5 per 
cents. 

Chartered in 1890; opened in July, 1893. Stock, $250,000 (par, 
$1001. Dividend of 3 p. c. was paid in Nov., 1893; in 1894, Dec. 2 p. c.; 
in 1895, July (I). Mortgae,-e trustee is Central Trust , ·o. of N. Y. For 
year ending June 30, 1895, gross, $34,346; net. $17,144; interest, 
$7,200: taxes, $1,794; dividends, +5,000. (V. 64, p. 182.) 

Sault Ste, lliarle Brldge.-Own Sault Ste. Marie Bridge, includ
ing 6, t21 feet of main traoic. The nn.nadian Pacific, Duluth South. 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. I\Iarie RR. cos. 
agree to pay tor use of bridge an amount equal to operatinir expense , 
and interest and sinking fund of debt. Mortgage. $1,000,000; sinking 
fund, $5,500 yearly. Stock, $1,000,000. President, Calvin S. Brice. 

Savannah A.merlcn8 & lffontgomery.-See GEORGIA & ALA. 
Savannah Florida & Western.- Operates from Savannah, 

Ga., to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainsville, Fla.; total owned, 
856 miles; leases 33 miles. Total mileage, 889. 

Pr.ANT 8YSTE:\I. -This road belongs to "Plant system," which is de 
scribed under that title, and is shown on the accompanying map. 
April 1, 1893, the South Florida was consolidated with the Savannah 
Florida. & Western. In 1894-95 control of the Florida Southern, 247 
miles, formerly in Jacksonville Tampa. & Key West system, and of the 
Sanford & St. Petersburg, 152 miles, was purchased. 

STOCK.-During the year 1893-94 the stock outstanding was 
increased from $6,793,900 to $9,412,900. 

BoNDs.-The Savannah Florida & Western first consols of 1884 a.re 
a. first lien on 201 miles and a second on 344 additional. The consoli
dated mortgage executed in May, 1893, c.,overs all road, equip
ment, etc., now owned or hereafter acquh•13d with the proceeds of its 
bonds; issue limited to $20,000 per mile. 8ufficient consols are reserved 
to retire all prior liens and for future betterments and extensions. 

Florida Southern first mortgage is for $'>,000,000; interest at 3:lg 
per cent until Jan. 1, 1900. and 4 per cent thereafter. Bonds a.re en
dor;:ed with the Savannah Florida & Western guarantee of i1rinoipal 
and interest. V. 62, p. 683. See Florida So. statement. (V. 61,p. 661.) 

GUARANTIEs.-In addition to Brunswick & Western bonds above, this 
company guarantees certain bonds of the Alabama Midland and Silver 
Springs Ocala & Gulf-see those companies. 

DIVIDENDS.- { '83. '84. '85. '86. '87. '89. '90. '91. '93. '94. '95. 96. 
Per cent. 5 7 4 0 312 2 4 0 2 319 6 4 2 

LATEST EARNINGS.-10 mos. 51896 .. Gross, $2,822,568; net, $709,274 
Jan. 1 to Oct. 31. { 1895 .. Gross, 2,796,248; net, 825,693 

A &UAL RE:PORT.-Fisoal year enl'ls June 30. Earnings have been 
as follows: 

Yea1· ending June 30- 1895. 1894. 1893. 
Gross earnmgs ............. $3,560,457 $3,798,771 $3,025,299 
Other income............... 1,103 33,282 19,602 
Net receipts . . . . . . . . . . . . . . .. 1,070,668 1,298,376 1,130,402 
Interest, taxes, etc......... ,.c81,849 854,482 583,856 
Sur-plus for dividends...... 188,819 443,894 546,546 

From earnings oe year ending June 3, 1892, dividend (3:lg per cent) 
$237,786, was paid in January, 1893; from year 1892-93, (6 per cent) 
$564,774; from 1893-94 (4 p. c.), $376,516; from 1894-95, 2 p. o. was 
paid. (V. 62, p. 683; V. 63, p. 153.) 

Savannah & Western.-SEE CENTRAL OF GEORGIA. RY. 
Schnylk111 & LAhlgb KK.-Owns from High's Farm, near Read 

ing, Pa., to !Slatington, Pa., 44 miles. Reorganized in 1880 and in 
1883 leased to Philadelphia & Reading for 999 years. Rental, $27,000 
per annum. Reading owns the stock ($50,000) and $400,000 second 
mortgage bonds The first mort. bonds are guaranteed. 

Seaboard & Roanoke KK.-Owns Portsmouth, Va., to Weldon 
and oranch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles • 
Also has a controlling interest in the Raleigh & Gaston Railroad, 108 
miles, and thus in the Raleigh & Angusta Air Line, 107 miles, and Caro
lina Centr11il, 269 miles; also controls Pittsboro Railroad, 12 miles; 
Durham & Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, 266 miles (completed in April, 1892), 
affording a through line to Atlanta; total of all, 928 miles. This is 
th A " Seaboard Air Line" system. 

OoNTROL.-ln October, 1896, option to purchase a. controlling inter
est in the stock at par or over was obtained by Messrs. Thomas and 
Ryan, reprPsenting a New York syndicate, but the &to•k w~'i!> uc.. t d~
livered. See V. 63, p. 924. 
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Schenectady & Duan esb.-lst mort., interest guar . . 14 1874 $100&c. $500,000 6 M.& 8. N. Y., 21 Cortlandt St. Sept. 1, 19241 
Schuylki ll ~ Lehigh,-lat m., guar. by P. & R. RR . 44 1872 1,000 600,000 41g M.&N. Phila., Phil. & Read.RR. Nov. 1, 1902: 
Seaboard Air L i ne Belt Rai lroad-St ock ..... ..... . ---· ---· .... .. ... 50,'>00 ... 5 .. . ..... --·------· 

Atr:·1;·i92~ 1st mortgage .. . ................... .. .. . . .. ...... c* ---· 1893 1,000 600,000 A. & 0. B altimore and Atlanta. 
JJeaboarddlroanoke-St'k ($244,200 is pf. gu. 7p.c.) 81 ---- 100 1,388,400 See text. M.&N. Balt., Farm.& Plant.Bk. ee text. 

1st mortgage for $2,500,000 .................. c*&r 81 1886 1,000 2,500,000 5 J. & J. N.Y.,Baltimore&Phila. July 1, 192 
Debentures, registered .......................... . r ---- 1886 100 &c. 690,000 6 F. & A. Portsmouth, Va. Aft. July,1916-
Sea. Air Line Equ't Tr. ser. A, B & C (lg each) ... . c~ ---· 1890·6 1,000 316,333 5 .. &.A. Balt.,Merc. Tr.& Dep.Co Part yearly •. 

Seattle Lake S. cf East.-Reorg. certs. for 1st M .. c* 
i78 

18~6 1,000 5,558,000 6 g. F. 
see.text~ 

Aug. 1, 193~ 
Seattle & Intern'l 1st mort., $4,450,000, gold .... 1896 ...... In trust. 4 g. ---- - 1926 
Spokane & Seattle 1 st mort., $1,112,000, gold ... . 47 1896 i:ooo In trust. 4 g. 

M:·&··N. 
See text. 1926 

Shamol(:in Sunbury d Lewisburg-lat mort .... c* &r 31 1882 1,000,000 5 Philad Phil. & Read.RR. May 1, 191a 

sf!,:i~t?at ~0}~ii.wut;;.:.stocir: ·guar: i;y Nor: g: 31 1890 1,000 1,000,000 6 g. J. & J. o do July 1, 1925-
30 

is1·1 
50 869,450 6 per an. F. & A. Phila., Broad St. Stat'n Feb., '97, 3%, 

1st mortga~, gold, on road and lands ........... c 30 500 &c. 2,000,000 7 g. J. & J. do do July 1, 1901 
8haron--Stoc ($500,000) ........................... 16 

isso 
50 464,050 6 per an. M. & 8. Sharon, Pa. Sept., 1896 

1st mortgage, ~old ................ . ............... c 16 1,000 164,000 41g g. J. & D. N. Y., Farm. L. & Tr. Co. June 1, 191 
Short Route R/1a. TranrJ_er Oo.-lst mortgage ...... ; llg 1882 1,000 500,000 6 F. & A. Aug. 1, 191 
Bilver Sp. Oca ad Gul -lst,l.B&.($15,000p.m.)g.c 74 1888 1,000 1,120,000 4 (6) J. & J. N. Y., 12 West 23d St. July 1, 1918 
Bi,lverton--lst mort. for $500, 00 gold .......... c&r 17 1888 1,000, 425,000 6g A. & 0. Denver, Co.'s office. Oct. 1, 1908 
B~x O~ty d:,Northern--lst mortrr• ~old ....... c: 96 1890 1,000 .. (.I 1,920,000 5 g. J. & J. In default. Jan. 1, 1920 
Sioux Oity ON. ti: West.-lst M. ( 1 ,0 Op. m.) g.o 130 1891 1,000.· , I 2,340,000 5 g. A. & 0. Oct.,'92, coup. last paid. Oct. 1, 192l 
Somerset Railw rr y -1st mortgage . . ...... . .......... c ·10 li-587 i:ooo 225,000 5 J. & J. Boston & Oakland, Me. July 1, 191 
Bouth Atlantic ti: Ohio-lat mortgage ................ 1887 1,850,000 6 J. & J. In default. July 1, 1917 
Bouth Oarolina ti: Ga. -1st M. $5,250,000, gold ... c* 245 1894 1,000 5,250,000 5 g. M.&N. N. Y., Office, 15 Broad. May 1, 191 
South Haven d Eastern-lat mortgage ......... 37 1895 ...... 216,000 3-4•5 A. & 0. ------···· Apr . 1, 192 
South Jersey-Receiver's certs., (auth. $100,000) .. .... 1895 ..500 (1) ... 5.g. A.--& .. O . 

.......... 
Oci.°. i·; ·i92 Mort. bonds, $12,500 p. m., g ..........•...... c*&r .... 1893 (1} . ......... 

6-

STOCK.-Total authorized, $1,500,000; outstanding, ~1,144,200 com• I Sllverton.-Owns from Silverton, Col., to Ironton, 22 miles, of" 
mon, $200,000 1st pref. 7 p. o. guaranteed and $44,200 1s 2d pref. guar- I which 4 miles built with surplus earnings. Stock authorized and out

DIVIDENDS.-On common from Nov., 1890, to May, 1892, 7 p. o. per standing, $350,000; par, $10(?. EA.RNINGS.-Year ending Deo. 31, 1895! 
annum; in Nov., 1892, 3; in 1893, May, 2 p. c.; none since. gross, $77,140; net, $40,996; mterest, $25,500; balance, surplus, $15, 

Bmrns.-The debentures are to beincludedinany2dmortgageissued. 496; 1894, gross, $53 ,59~. In l893 ~roes were $68,397; net, $25,712• 
After Aug. 1, 1916, they are payable at will as a whole, or in 10 :i>er cent In 1892• gross, $l05,058 • net, $50,036. 
instalments. With Raleigh & Gaston guarantees bonds of Georgia Caro- Sioux City & N o~thern.-0wns road, completed 1n Febru -
Una & Northern (which eee) and issued car trusts for $250,000. The ary, 1890, from Sioux. City northerly to Garretson, So. Da-k., 96 mlles. 
equipment joint bonds or 1896, authorized $250,000, are the joint and The mortgage trustee 1s Manhattan Trust Co., N. Y. Stock authorizedt 
several obligations of the Seaboard & Roanoke RR., the Raleigh & $10,000,000; outstanding1 $1,440,~00. ,!udge Warwick Hough an<J 
Gaston RR., and the Raleigh & Augusta Air Line RR. Current liabili- Mr .. S. J. Beals were appomted receivers m Oct., 1893. V. 57, p. 596, 
ties June 30, 1896, $112,768; cash, $233,753; bills receivahle , $670,· Pe~tion for sale of road fl.led in July, 1894, by mortgage trustee; un-
953; due from solvent companies and individuals, etc., $227,629 (V. paid coupons, etc., July 1, 1895, $253,123. 
62, p. 684.) REPORT.-For year ending June 30, 1896, gross, $265,194: net, $87·,. 

LATEST EARNINGS.- 272. In 1894-5, !ross, $160,876; net, $10,447; charges, $111,171. In 
3 months, July 1to51896 ........... Gross, $ 873,204; net, $247,599 1893·94, gross,$ 85,880; net, Ul 7,957.-(V. 59, p. 117, 651; V. 60, p •. 
Sept. 30,884 miles H895 ........... Gross, 720,754; net, 134,161 131, 1060; V. 61, p. 1014.) 

ANNUAL REPORT.-Fiecal year ends June 30. Statement for 1895·96 Sioux City O'N elll & Wes tr ·· •1.-0wns Covington, opposite Sioux 
was given in V. 63, p. 501, showing on road proper, 114 miles, thegroes City, to O'Neill, Nebraska, 129 miles. Capital s tock is $3,600,000. 
in 1895-96, including $90,202 other income (interest on bonds, etc.): Mortgage Trustee is ManbattanTrust Co. of New York. F. c. Hills 

Years. Gross. N• t. Oka1·ges. Pref.div. Balance. appointed receiver Nov. 1, 1893. In Jan., 1895, foreclosure sale was 
1895·6 .....•.... $927,989 $359,955 $326,472 $17,()94 sur. $16,389 ordered. For year ending June 30, 1896, gross, $152,073; deficit under 
1894-5 ........ .. b70,590 343,533 371,455 17,094 der. 45,016 operatin'! expenses and taxes, $28~. Crops in this section were a 
-(V. 63, p. 270, 407, 459, 501, 516, 652, 715, 795, 839, 9:l4; V. 64, total fclilure in 1894., and for year ending June 30, 1895, earnings
p. 182.) were, /,?ross, $87,514; deficit under operating and taxes, $32,291. (V. 

Seattle Lake Shore & Eastern.-Seattte d In ternational RR. 59, p. 1059-> 
owns from Seattle northerly to S11ma s, Wash., 1-.:!5 miles, connecting !ilomerset Ky.-Owns road from Oakland to Bing;ham, Me., and 
there with the Canadian Pacific RR. and fro n Woodinville easterly to branch, 42 miles. Road opened in 1890 . Capita l stock is $736,· 
Sallal Prairie 39; bra nclle;; 14 miles : total, 178 miles. The Spokane & 649 (par, $100). Loans and bills payable June 30, 1896, $57,187. 
Seattte Ry. owns from Spokane to Davenport, 47 mi les . EARNING~.-Year ending June 30, 1896, >!ross, $84,281; net, $19,116; 

ORGANIZATION.-The Seattle & International and Spokane & Seattle interest charges , $14,597; baiance, surplus, $4,519. In 1894·95 gross~ 
were formed in 189t>. The Seattle Lake Shore & Eastern (formerly con- $75,372; net, $23,713.-V. 63, p. 5 56. 
trolled by Northern Pacific) was sold in foreclo.:1ure May 16, 1896, and 
its property deeded to the companies above named. The securities of 
the n e w companies (in the aggregate $3,000,000 stock and $5,562,000 
bonds) will be held for five years in trust by H. 0. Armour, H. W. 
Sage and A. M. White, who will nominate directors and may sell, lease 
or consolidate the roads subject to confirmation by 60 per cent of t,he 
certificates representing- the old Seattle Lake Shore & Eastnn bonds. 
During the-e five years said certificates will receive such interest as 
shall in the estimation of the directors have been t'arned on the 
bonds deposited in trust, unearned coupons to be canceled. 

At the expiration of five years, unless holders of 60 per cent of the 
oertlflcates shall in the meantime have authorized a deal with some 
other company, flaid certificate holders will receive in exchange for 
their certificates 20 per cent or the race value or the same in the 
above bonds of the Spokane & Seattle and 10 per cent in its stock, and 
80 per cent in the bonds and 40 per cent in the stock of the Seattle & 
International. See further particulars V. 62, p. 415, 643 ; V. 63, p. 76. 

EARNINGS.-For year ending June 30, 1895, gross, $277,726; net, 
$45,974; other income, $20,153; miscellaneous expenses, $23,034; in, 
terest charges (not paid), $340,500; bal., def., $297,407. (V. ti 3, p. 76· 
117, 155, 175, I89,) 

Shamokin Sunbury & Lewlsburg.-Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. Leased 
to Philadelphia & Reading till July 20, 2883, at 6 per cent on the stock, 
and used for coal traffic north ward. Stock, $2,000,000 (par, $50) of 
which $1,995,850 is owned by the Reading Company. (V. 51, p. 21.1 

Shamokin Valley & Pottsvllle.-(SeeMap Pa. RR.J-Sunbury, 
Pa., to Mt. Carmel, Pa., and branch, 30 miles. Leased Feb. 27, 1863, for 
999 years to the Northern Central Railway Co., :with a guarantee of 
taxes, interest on the bonds and 6 per cent on the stock, 
of which $619,400 is owned by the Northern Central. Pennsyl• 
vanla RR. owns $530,000 7 per cents, and $275,000 additional were 
beld January 1, 1896, to cover the depreciation of coal lands. 

Sharon.-Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
.Pennsylvania & Ohio (now Nypano RR) at rental of $36,586 per annum, 
which pays interest on bonds and 6 per cent on stock. In 1895 stock 
for $10,700 was issued to lessee for improvements. 

Silver Springs Ocala & Gulf.-Owns from Ocala to Inverness, 
·with branch from Gulf Junction (near Dunnellon) to Homosassa, 7 4 
·miles. In January, 1893, a controlling interest in stock was acquired by 
the Plant Investment Company [see Savannah Florida & Western], and 
interest on the $1,120,000 bonds outstanding reduced from 6 to 4 per 
cent, guaranteed by endorsement. Stock, $1,500,000, par $100. The 
first mortgage is l.J.mited to $3,000,000 but no more than the amount 
outstanding ($1,120,000) can be issued on present mileage. There is a 
land grant of 13,840 acres per mile, of which the mortgage covers 
4,000 acres per mile. 

EARNINGS.-10 months. 5 1896 . ........ Gross, $161,529; net, $86,158 
Jan.ltoOct.31. {1895 . ........ liross, 151,151;net, 51,177 

Year ending June 30, 1896, gross, $183,900; net, $90,500: other m
. come, $1,069; charges, $52,981 :· balance, rnrplus. $38,588. In 

1894·5, gross, $171,256; net, $45,559; other income, $1,604; charges, 
$52,422; balance, deficit, $5,259. 

South ~tlanttc & Ohlo.-Owns from Bristol, Tenn., to Bigston& 
Gap, Va., 70 miles. In 1892 John C. Haskell and D. H. Conklin were
appointed receivers. In June, 1896, foreclosure sale was ordered. 
Stock is$1,100,000; par, $100. •n Jul.., 1, 1894, car trusts $107,260;: 
coupons due and unpaid, $659,000. Year endinll June 30, 1896, 
gross, $89,701; net, $3,358; charges, $128,895; balance, deficit, $125,-
537 . . In 1894-5, gross, ~~8,362; deficit under operating, $3,19 O. In 
1893 94, gross, $102,482, net, $16,730.-V. 62, p. 1042. 

South Bound.-SEE FLORIDA CENTRAL & PENINSULAR. 
South Carolina & Georgia KK.-ROAD.-Owns road 1rom 

Charleston. S. C., to Augusta, Ga., with branches, as follows: 
.Lines Owned- Miles. , Lines Owned- Miles• 

Cha· leston,S.C.,to flugusta,Ga.139 Branch to Camden, S. C. .. . .• . . 37 
Branllh to Columbia, S.C ....... 67 --

do to Ten Mile Hill....... 3 I Total owned ......... . ... . ... 245-
0f the lines owned, 213 miles is 56·lb. stet'l and 32 miles 70 lb. 
HISTORY, ETc.-A reor~anization in May, 1894, of the old South Car

olina RR. per plan given m V. 58, p. 867. The "Atlantic Coast Line'P 
reaches Augusta from Denmark, 57 miles, over this line. 

STOCK AND BONDS.-Capital stock $5,000,000. First mortgage 
trustee is the Central Trust Co., N. Y. In Dec., 1896, there were $98,-
000 of car trusts outstanding. 

ANNUAL REPORT.-Fiscal year ends June 30. The report for 1895·6 
was given in V. 63, p. 965, and includes operations ot the Carolina. 
Cumberland Gap & Chioago, 24 miles, until March 31, 189ti. 

12 months- Gross. Net. Int. d taxes. Bat., surp. 
189b-96 ................. $1,077,146 $359,691 $321,295 $38,396 
1894·95 ................. 1,094,385 365.475 315,349 50,126 
1893·94........... . . . . . 1,235,327 232,421 

Officers-President Charles Parsons, 15 Broad Street, Xew York .. 
-(V. 60, p. 302,749; V. 61, p. '741; V. 62, p. 2'74, 503; V. 63, p. 965,) 

!lio~th Haven & Eastern KK.-Lawton to South Haven, Mich •• 
37 miles. Stock, $218,500. In 1895, gross, $19,642; net, $3,736. 

South Jersey.-See SUPPLEMENT of July, 1894 . 
South & North Alabama.-( See Map of Louisvitle ti Nashville.J

Owns from Decatur, Ala., to Montgomery, Ala., and branch, 189 m.ilee 
Controlled by the Louisville & Nashville RR. Co., which owns most of 
the stock [$3,481,400 of which $2,000,000 preferred] and guarantees 
the tirst and consol. mortgage bonds. On June 30, 1894, loans and 
bills payable amounted to $1,257,454, a.nd there was due Louisville & 
Nashville $154,278. In year ending June 30, 1894, gross earnings were
$1,818,391; net, $485,570; deficit under interest, taxes, ee., $203,804. 
In 1892·93 gross, $2,147.566; net, $401,801. (V. 56, p. 1015.) 

Southern Central (N. Y).-SEE LEHIGH VALLEY. 
Southern Pacific Company.-< see Map.J-ROAD.-This com. 

pany owns no track in fee, but principally through ownership of stock 
and partly by lease it operates a great system of roads extending from 
San Francisco to New Orleans (thence by company's steamers to New 
York, etc.), to Portland, Oregon, and to Ogct.en, Utah, with branches. 
It largely controls the bw,iness of central and northern California. Its 
system comprises the following lines, fully described under their own 
titles. 
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Subscribers ·will cower a great Cavor by glvln&" Im.mediate notice ot any error discovered In these Tables. 

RAILROADS. . 1NT1<~.R,..,8'F OR DIVIDENDS. Bonds-Prmo.f 
Miles Date Size, or A.mount pal,When Due. 

For explanation of column headings, &c., see note!! of of Par Outsta..nding Ralie J,er #ne~ !Where Payable, and by Stocks-Lae-t 
on first page of tables. Road. Bonds Value. · ' ,,mt. Payau e Whom. · Dividend. 

---------------------1 --- --- --- - ---- ---- - ---
Bo.~No.Alabama-latM.,s.f.notdr'n;guar.byL.&N. 189 1873 £200 £774,800 6 g. M. & N. 'London,BaringCo. L'd May 1, 190S. 

2dnA>rt. gold, s. f. $2,000,000 (owned by L. & N.) 189 1880 $1,000 $1,960,000 6 g. A. & 0. N. Y. Of., 120Broadw'y A.pr. 1, 1910' 
Consol. mortgage (for $10,000,000) gold, guar.o* 189 1886 1,000 3,958,000 5 g. F. & A. N. Y., Office, 120 B'way. Aug. 1, 1936 

B()uth Pac. Ooast-lst M., g., gu. (s. f. begins 1912)0 104 1887 1,000 5,500,000 4 g. J. & J. N. Y .. S. Pao., 23 Br'd St. July 1, 1937 
Bouthern Oent.-SEE LEHIGH & NE.WYORK RR. 
Southern Pacittc OOMPANY-Btock($150,000,000) 5,931 100 120,934,170 

Steamship 1st mort. bonds, Ber. A, $3,000,000... . .. . isoi .... .. 2,787,000 .. 6. J. & J. N. Y., 23 Broad St. Jan:·i·,--i911 
llouth. Pac. of Arizona-1st M, ser. A., gold, guar .. c&r 392 1879 1,000 6,000,600 6 g. J. & J. N. Y.,B.Pao.,23Br'dSt. Moh., 1909 

6 g. J. & J. do do Moh. 1, 1910' do do Serles B,~old, guar .••.• o&r 392 1880 1,000 4,000,000 
Southern, Pacific (Oal.J-Stock, $90,000,000 auth. . . .•. . ... 100 70,006,100 

All ( 1st M.,series A.,gold}- land grant .. c* l { 1875 500 &o. l .. 6.g. 
6 g. 
6 g. 
6 g. 
6 g. 
5 g. 
5 g. 
5 g. 
6 g. 

A. .. &. ·o. N. Y., s:Pao:;2fiBr'd St. Apr:·y;-i905 
Oot. 1, 1965· 
Oot. 1, 1906"· 
Apr. 1, 1912 
Apr. 1, 1937 
Oot. 1, 1938 
Jan. 1, 190l'> 
Nov. 1, 1937 
Jan. 1, 1911 

lly t Series B, gold..... . . sink'g fund.c* 1 042 1
18

8
7
7

5
6 5

5
0
00

0 
&&0

0
_. 30,677,500 

equa • Series C & D, gold.. not subject.c* ' 
secured. Serles E & F,_,g_old.. to call .... o* 1882 500 &o. 
8. Pao. Br.1st M., g., s.f., ljj50,000 in 1897, not dr'n 93 1887 1,000 3,578,000 

A.. & 0. · do do 
A. & 0. do do 
A.. & 0. do do 
A.. & 0. do do 

Bo. Pao. gen. mort. ($38,000,000), gold ....... o*&r 1,587 1
18

8
7
88

5 50
1.too&oo. 6

500
52,

10
0

0
00

0 Btookton & Copper. lstM., g. (guar. byC.P.)...... 45 u 
Consol. mort .• gold, $89,293,500 s.f. not drn c*r& 

1 
.. 

6
.
7
. 1893 500 &c. 18,402,000 

A.. & 0. do do 
J. & J. do do 
M. & N. do do 

B()'Uthern Pacific of New Me.xico-lst M., gold ... o&r 1881 1,000 4,180,000 
Mouthern Bailway-Com. stock, $125,000,600... . .• . . . . . 120,000,000 

J. & J. New York, 23 Broad St. 

Preferred, 5 per cent, non-cumu., $60,000,000. .. .... .... 54,300,000 
A..-PROPERTIES MERGED INTO SOUTHERN RA.I LWAY Co. 

Jan:4,-'97, lo/o, 

Atlantic Tennessee & Ohio 1st mortgage......... 44 1883 ... . .. 150,000 6 A.. & O. N.Y.,J.P.Morgan&Co. A.pr., 1913 
July 1, 1909' 
Oct. 1, 1910 
Jan. 1, 1916 
Jan. 1, 1922 

Charlotte Col. & A.ug. lstmort., ext. in li95; text 191 1869 500&c. 1,997,500 5 g. 
2d mortgage............. .•. . .. . . . .•. . .. .. . . . . . . . 191 1872 1,000 500,000 7 

J. & J. do do 
A.. & 0. do do 

Col. & Greenv. 1st m. (6 p. o. after Jan.,'98), g .. o* 164 1881 1,000 2,000,000 5 to 6 
Ga. Paotll.c 1st mort .. 6 p. c. after Jan.'98 ...... c* 566 1882 1,000 5,660,000 5 to 6 g. 

J. & J. do do 
J. & J. do do 

Equipment mortgage, gold. s. f., subj. to call.ck 1889 1,000 613,00i> 5 g. 
Equip. notes Dec., 1896 (payablemonthly)..... 51,974 

F. & A. do do 
Nov. do do 

Various. · 

Richmond & Danville cons. mortgage, gold .•... c i874 i:ooo 5,997,000 .. 6.g. 
Debenture mort., old 6s (no longer incomes)... 1882 1,000 3,368,000 5 

J. & J. do do 
A.. & 0. do do 

Monthly to '98 
Ja.n. 1, 1915 
Apr. 1, 1927 
Sept. 1. 1909 Equlpm't Trust bonds, gold, s.f .. subj. to call •• o* 1889 1,000 979,QOO 5 g. 

Equip. notes Dec., 1896 (payable monthly)..... .. .... I 129,<132 
M. & B. do do 

Southern Pacific Company.-(Contlnued.) 
PACIFIC SYSTElll. ATLANTIC SYSTEM. 

Prop,'ietary lines- Miles. Proprietary lines- Mites. 
Southern Pacific or <Jal.. ..... l,67d Morgan's Louis. & Texas. . ... 283 

(Of which 7 miles leased.) (Of whieh 24 miles leased.) 
Southern Pacifico~ Ariz...... 392 Louisiana Western........... 147 
Southern Pac. of New Mex... 167 Iberia & Vermillion.......... 16 
South Pacific Coast........... 101 Texas & New Orleans........ 207 
Northern Ry. of Cal...... . ... 390 Houston & Tex. Cent., etc... 623 
Nortbern California Ry...... 54 Gal. Harris. & Ban Ant...... 937 

Leased lines- Gulf West. Texas & Pacific.. 111 
Central Pacific ................ 1,360 New York 'J.'exas & Mt'x...... 91 
Oregon & California.. . ....... 654 Texas Transportation Co..... 8 
California Pacific... . . . . . . . . . . 1151 --

Total Atlantic system ...... 2,423 
--1 Grand total Jan. 1, 1896 .. 7,334 

Total Pacific system ....... .4,911 Steamship, eto., lines ......... 4,965 

AFFILIATED BUT OPERA.TED INDEPENDENTLY. 

J,ines on which the Southern Pacific Co. guarantees interest and 
principal of the bonds, but which are operated independently. 
Houston & Texas Central. . . . 4531 San Antonio & Aransas Pass. 689 
Central Texas & Northwest. . 12 Austin & N. W ................ 103 

ORGANIZATION.-Organized under laws of Kentucky, its system bein~ 
known as the" Huntington" lines, Mr. C. P. Huntington being Presi
dent. The control is vested in the Pacific Improvement Company, a 
corporation with $5,000,000 of capital stock, of which in 1892 the 
Crocker estate held $1,249,800, and C. P. Huntington, Leland Stanford 
and Butler, Stillman & Hubbard each $1,249,900; other, $500. 

PROPRIETARY LINES.-These, with atotalmortgageindebtednessJan. 
1, 1895, of $126,005,216, are all practically owned-only $1,023,109 out 
of their total stock of $167,479,259 not being held on Jan. 1, 1895, by 
the Southern Pacific Co. "OMNIBUS LEASE."-Five of the proprietary 
lines are operated under this lease, which runs for 99 years from 
April 1, 1885, the Southern Pacific Company agreeing to maintain 
the roads, to pay all fixed and other charges, including interest 
on bonds and floating debt, and to divide the total net profitR 
from operating, after making these payments, among the several 
parties to the lease, the Bo. Pao. Co. to receive 10 per cent of such pro.fl.ts, 
the Southern Pacific of Ualifornia, 44 per cent of net profits, Southern 
Pacific of Arit.ona, 10 per cent, SouthernPacifioofNew Mexico, 6 per 
cent, Mor.can's Louisiana & Texas, 23 per cent, Louisiana Western, 7 
p. c. For lease of Central Pacific see V. 58, p. 819, and V. 60, p. 480. 

CAPITAL STOCK.-Stock authorized, $150,000,000. See v. 48, p. 428 
GUARANTIES, ETC.-In Dec., 1892, company agreed to guarantee Ban 

Antonio & Aransas Pass new :first 4s for $21,600,000. Other guaran• 
teed issues are Houston & Texas Central bonds; Austin & N. W. 5s; 
Oregon & Cal. 5s; N. Y. Texas & Mexican 4s; certain of the Central 
Pacific's bonds, etc.-see those companies. 

GENERAL FINANCES.-On Jan. 1, 1896, loans and bills payable $3,191,-
682, against $4,201,014 in 1895. In .August, 1896, the company ar
ranged to borrow for one year £1,200,000 in London.-V. 63, p. 407. 

EARNINGS.-11 months, 51896 .. gross, $44,342,159; net, $15,116,778 Jan. 1 to Nov. 30 <. 1895 .. gross, 46,090,151; net, 15,424,891 
ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 

at San Francisco on first Wednesday following first Monday in April. 
Report for 1895 was given at much length ia V. 62, p. 1083, 1089. 
Earninirs for the year ending June 30, 1896, as reported to the Cali
fornia RR. Commission were given in V. 63, p. 835. 

Proprietarv Leased 
Com,,a11ies. Lines. 

Miles of road........ . ........ . . 5,ill 2,134 

Gross transportat'n earns .. . . 34, 785,673 15,637,117 
Operating expenses ... . . .. .. .. 23,097,772 10,102,953 

Southern Tn•nl, Tot,,1, 
Poe. Co. 1895. 1894. 

$ 7,~47 7,wl 

34,234 50,457,025 48,971,406 
4l,710 33,242.~5 32,006,914 

Ea1;ns. over oper. exp . .... 11,687,901 5,534,164 df.7,476 17,214,589 16,964.492 
Other mcome ...... .. . . . . . . .... l,2u~,168 82,33u J,tt86.il8fl 2,376.886 1,916,636 

Total r~ceipts ... . ....... ... 12,896,069 5,616,494 1,078,912 19 f:01,4'75 18.881,128 
Ezpe11ditures-

Taxes... .. .. . . . . ..... . . . . . . ..... . . 904,959 450,815 18,668 1,374,443 1,208,864 
Trackag~ and renta]s ........... 733,746 l1<6,8iM 15,0\J0 934,6/iU 8112,1R5 
Callforrua Pacific rental........ . . . 600,0• 0 . . . . . . 600.''"0 600,000 
Interest on bonded debt ... . ... . 7,747,960 4,280,015 162,9C0 12,1i.0,875 12,c 77/32 

fntr:~t'1~~ ~1;,~n°1!1:d~~:l:~~~: ~:~i ·12;8111sa:il04 !~:i~ Jl:flf 
~~nt:1i\\..f:1~i-s°overoperat.'. 297,~86 75,0UO 372,88J 3'12,861 

MtMt:n~~: ~ie~~~~:: ·.: . . : is2:216 
4·~!t:: ·a, 756 

4·~~~:gg~ 1 
·~

9:¥ge 
Total expenditures .. ...... J0,ll16,961l 6,627,163 '162,128 17,406,252 16,887.261 

i'!:-lJii:·•:·::::: :: : .. : : ::: .... : : : 2,~~~·.1.~~ 1,oici.aio 6~~:7~~ 2,185,,,.v.2 1,993,856 
Loss In operation of Cal. Pacific 219,859 219,859 
Advances to O1egon & Cal. RR. 790,811 . . . . . . 700,Sii Ml,356 

Net income from operat'n . 2,579,108 ... . 396,9·t~ 2,P76,033 2,U.8,212 
- (V. 61, p. 28; V. 62, p. 549, 680,1004, 1083, I 089; V. 63,p. 4"7, 835 .) 

do do Monthly to 98 

Southern Pacific of A.rlzona.-( See Map 80. Pac.)-Owns f:t'om . 
Yuma to New Mexico boundary, 393 miles. The stock is $19,995,000i 
all but $2,400 being held by Southern Pacific Co., which pays al 
charges and 12 par cent of net profits under'' omnibus lease." 

EARNINGS.- llmonths, 51896 ..... Gross, $2,060,798; net, $364,627 
Jan. 1 to Nov. 30. ? 1895 ..... Gross. 2,073,491; net, 641,44{> 

In 1895, gross, $2,286,576; neli, $724,524; surplus over charges, 
$29,879; net profits due company under lease, $208,366. In 1894.
gross, $2,082,694; net, $599,960. 

Southern PacUlc (of' Callfornla),-(SeeMap.J-Total mileage, 
Dec. 31, 1895, was 1,920 miles, of which 1,913 miles was owned, but 
of this 242·5 miles perpetually leased to and operated by the Atlantic & 
Pacific RR. Co. Balance (1,678 miles) leased to the Southern Paoiflo· 
Co. for fixed charges, betterments and additions, and 44 per cent of the 
surplus incomeunderthe "omnibus lease." 

STOCK.-Of stock So. Pacific Oompany Jan. 1, 1896, held $68,162,250. 
BoNDs.-General Mortgage of 1888 abstract was ln V. 49, p. 509-

0onsolidated Mortgage authorized in Sept., 1893, (see full abstractV. 
57, p. 1041), provides for all prior liens and new construction. Bonds
may be issued not exceeding $30,000 per mile, of which $7,500 a mile, 
is reserved for additions a.nd betterments. Bee V, 57, p. 469, Thie 
mortgage covers several new branch lines, total 122 miles, not covered 
by any other mortgage. Bee V. 57, p . 1040. Console for $1,568,000 is
sued for extensions were listed in Sept., 1896.-(V. 63, p, 561.) 

LAND GRANT.-The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the landa bar
ren an(l useless for agricultural purposes without irrigation. In 1895-
sales were 6t352 acres for $24,702 and 50,286 acres were surrendered;. 
interest on aeferred payments, $52,200; land notes outstanding Jan. 
1, 1896, $3,175,542. 

EARNINGS.-11 months, 51896 ... Gross, $9,082,99Q; net, $3,!-l84,527 
Jan. 1 to Nov. 30. <.1895 ... Gross, 9,581,980; net, 3 ,714,914 

ANNUAL REPORT.-Separate report for year ending Dec. 31, 1895 ,,. 
was given in V. 63, p. 25, 3 l. 

In 1895 gross, $10,906,798; net, $4,504,042; interest, etc., $2,993,-
848; taxes, $338,863; bal., surplus, $1,171,331; net profits due com
pany under leas~, $916,809. In 1894 ~oss earnings or both divisions
were $8,999,236; net over taxes $3,077,021; adaing rental ($436,-
443) received from Atlantic & Paoifio RR., eto., total net income 
$3,077,464; surplus over charges, $546,053, due So. Pacific Oompawy';
net profttdue company under lease, $526,322.-(V. 63, p. 25, 31, 561.), 

Southern Pacific of New ltlexlco,-Owns Arizona State Line to. 
Rio Grande bridge, etc., 171 miles. Operated under lease by Bo. Paoifio 
Oompany, the lessee paying all charges and 6 per cent of net nrofita, 
under the omnibus lease. Stock, $6,888,800 (par $100), all but $2,500 
being held by Bouth'n Pacilio Co. Sinking fand Jan. 1, 1896, $489,549 

EARNINGS.-11 months, t 1896 ..... Gross, $1,041,863; net, $406,409-
Jan. 1 to Nov. 30. 51895 ..... Gross, 994,289; net, 334,546-

In 1895 gross, $1,083,120; net, $365,559; surplus over charges, 
$71,003; net profits under lease in 1895, $125,019. In 1894 gross,. 
$926,979; net, $125, 356. 

Southern KaUway Com.pany.-(See Map.J-Company operate& 
4,752 mile2 of road extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Charlotte, N. C., Columbia,. 
B. C., and Atlanta, Ga., thence northerly to Bristol, Tenn., southeasterly 
to the-coast at Brunswick, Ga., and westerly across the States of Ala
bama and Mississippi to the Mississippi River at Greenville. Water
lines-Baltimore Chesapeake & Richmond S. B. Co., 200 miles. 

Owned in fee- Mi les., ,rNorth Carolina RR.-
W.Point,Va.",to Greensb.,N.C. 233 Goldsb., N. C., to Greensb., 
Charlotte,N.C.,to Aug'ata,Ga. 191 j N. C . .. . .. ....... .... .. . . . . 130> 
Col'mbia,S.C.,to Greenv.,S.C. 144 Greensb. to Charlotte, N.C. 93-
Salisbury, N.C.,to Morristo'n, I Ope1·ated undn· ag,·eement-

Tenn .......... . . . . . ... . .... 228 11TRichmond&Mecklenb.RR. 31 
Bristol to Chatt'ga, Tenn.... 2421 t RoswellRR. (narrow gauge) 9 
Ooltewah Junction, Tenn., to ,i South. Ry. in !tliss.(all bonds 

Brunswick, Ga.............. 4151 owned) 
Austell,Ga., to 8tate L., Miss. 261 State L.,Ala .• toGreen.,Miss. 179-
A.tlanta J _uuc.,Ga.,to Lauder- I Br"ches to Webbs, Miss.,&c . 60 

da-le, Miss... . ... . . . . . . . . . . . 284 Oontrolted by securitie1>-
A tlanta, Ga.,to Ft. Valley,Ga. 1021 t,rA.shev. & Sparta.nb'gRR .. 133-
37 branches, etc......... . .... 844 State University RR....... .. 10 

--1 Elberton Air Line RR..... ... 51 
Total owned ........... .. . 2,945 t,iKnoxville & Ohio RR... .. . 69-

Leasrd- I So. Ry. in Ky. (all owned) 
t,rVirginia Midland Ry. I LouiRv.to Lexing'n,Ky.,&c. 123 

A.lex'ndria,Va.,toDanv.Va. 231 I Trackage Rights-
Branches to Strasburg, &c. 109 Washins:t'n,D.C.,toAlex.,Va . 7 

i i Atlanta & Charlotte Au- L. I Mobile JC. to Birming'm.Ala.. 14 
Charl., N.C., to Atlanta, Ga. 268 York, Ala., to Meridian, Miss. 27 

,rGeorgia Midland Ry..... . .. 981 Kentucky & Indiana Bridge. 7 
Selma,N.C.,to PinnersPt.,Va. 154 

Total mileage operated July 2 , 1896 ............................ 4,75~ 

t All or nearly all of the capital stock owned. See this corupa.ny. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



·A 
0 

0 
z 
0 
~ 

~ 

~ 
rLJ 
~ 
0 :, 
E-4 
rLJ 

~ 
0 

~ 
~ 
~ 

~ 

r;.q 

t, 

RAILWAY CO. 

SYSTEM 
SOUTHERN RAILWAY'} 

Owned or Leased 

CONNECTIONS 

AUXILIARY LINES 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



190 INVESTORS' SUPPLEMENT [VOL. LXIV, 

Sub•crlber• will confer a great Cavo:r by giving Immediate notice oC any e:r:ro:r dl•cove:red In the•e Table•• 

RAILROADS. INTEREST OR DIVIDENDS Bonds-Prtnci-
Milee Date Stze,or Amount pal,WhenDue. 

'f'or explanation of column headings, &c., eee notes of of Par Outstanding Rate per When !Where Payable, and by Stocks-Last 
on :flret page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend. 

-----
Southern Railway.-( Ooncluded.) 

Rich. Y. Riv. & Ches. 1st M., ext. in 1894........ 38 1873 $1,000 $400,000 5 J. & J. N.Y.,J.P.Morgan&Co. Jan. 1910 
2d M., extended !rom 1900... .•......... .. .. . . .. 38 1880 1,000 500,000 412 M. & N. do do Nov. uno 

Washington Ohio & Western 1st mortgage....... 50 1884 1,000 1,025,000 4 F. & A. do do Feb. 1, 1924 
West. Nor. Car., 1st con. M., g .................. o* 309 1884 1,000 2,531,000 6 g. J. & J. do do July 1, 1914. 
East Tennessee Virginia. & Georgia-

Old 1st M. s.f.(Bristol,Tenn.v. Chat.to Dal.,Ga.) 272 1870 1,000 3,123,000 7 J. & J. do do July 1, 1900 
Divis'n'l M., g.,(Bristol, Tenn. to Selma, Ala.)o* 552 1880 1,000 3,106,000 5 g. J. & J. do do July 1, 1930 
E.T. Va. & Ga. oonsol. M.,g. ($20,000,000).o&r 1,020 1886 1,000 12,770,000 5 g. M. & N. do do Nov. 1, 1956 
!Equip. notes. Dec., 1896 ........................ . . . . . . • . . . . . . . 190,625 • . . . . . . . do do Mnthlyto1898 

Ala. Cent. lat M., Selma to Meridian, gold........ 95 1879 1,000 1,000,000 6 g. J: & J. do do July 1, 1918 
South. Ry.-E. Tenn. lien, gold (5 after Mar.,'98) . . . . 1894 . . . . . . 4,500,000 4 to 5 g. M. & S. do do Moh., 1938 

B.-ON PROPERTIES PRACTICALLY OWNED BY (*) OR LEASE D TO(iT ) SOUTHERN RY. 
Spa.rt. Union & Uol., $1,000,000 gu. Ash. & Sp.g. . . .. 1895 1,000 l ,000,000 4 g. J. & J. N.Y.,J. P. Morgan & Co. Jan., 1995 
"ifVirginia Midland-Serials.......... ... . .• ... . . . . . .. 1881 lOO&c. 7,635,000 4, 5

5
, 6 M. & S. Baltimore, Md. Var. 1906-31 

General mortgage.............................. ..
2
.
8
. 1886 1,000 4,859,000 M. & N. N.Y.,J.P.Morgan&Co. May, 1936 

*if Charlottesville & ~apidan, lat mortgage.. . . . . l 879 lOO&c. 379,300 6 J. & J. Phil.,Tr.SafeD.&Ins.Co. July 1, 1913 
•,rFranklin & Pittsylvania 1st mortgage......... 31 1879 74,500 6 J. & J. ~. Y.,J. P. Morgan & Co. July, 1913 
,rAtlanta & Charlotte-Stock....... . . ... . •. . ..... . . . . 

1
.
8
.
7 
.. 

7 
.100 1,700,000 6 M. & 8. N. Y., Central ·.rrust Co. Sept., 1896 

Preferred mortgage, subject to call at 100.c* 26512 1,000 500,000 7 A. & 0. do do Apr. 1, 1897 
lat mortgage .............................•••.. r 26512 1877 1,000 4,250,000 7 J. & J. do do .1an. 1, 1907 
Income bonds (not cumulative) .............. r . . .. 1880 500 750,000 6 A. & O. do do .A pr. 1, 1900 

,TNorth Carolina-Stock....................... .... .... ...... 4,000,000 6 J. & J. Burlington, N. C. Jan., 1897 
*.Knoxville & Ohio, lat mort., gold .....•..... o*&r 66 1885 1,000 2,000,000 6 g. J. & J. N.Y., J.P. Morgan&Co. July 1, 1925 

C.-ON ALL PROPERTY OF SOUTHERNRY.,INCLUDIN OLEA!, E·HOl DS, &c., 1st LIEN ON A BT. 900M ILES OF ROAD AND ON STEAJltBO ATS. 
Southern Ry.-lstcons.M.g.($120,000,000Jc*&r4,502 1894 1,000&o 2!>,813,000 5 g. J. & J.N.Y.,J.P.Mor~an Co .• Tnly 1, 1994 

Ro·uthwestern (Ga.J-Btook (see text)................ 833 .... 100 5,191,100 5 .J. & J. Sav., Ga. & Macon, Ga . .J'n.!'l,'97,212% 
8<>Uthwut Pennsylvania-Stock f$3,000,000 a.uth.]. 109 

1
.
8
.
7 
.. 

7 
50 1,499,900 See text. A. & O. Phila., Broad Bt. Stat'nl A11l. 1, 1896 

let M., sink. fund $5,000 yea.r1y, not drawn ... . . r 109 1,000 900,000 7 F. & A. I do do Feh. 1, 1917 
Spokane Falls tt North.-lst M., $20,000 p. m., g.c"", 140 1889 1,000 2,812,000 5 to 6 J. & J. N. Y., Chase Nat. ,.Bank. .July 1, 1939 
Bpuyten Duymld!P'tMor.-Stook,8p.o.gu. N.Y.Cent. 6 

1
.
8
.
7 
.. 

9 
100 989,000 8 per an. J. & .J. N. Y .. Gr'd Cent.Station Jan., '97, 4% 

State uine 4 Sullivan-lat mortgage .............. o* 24 100 &o. 280,000 6 J. & J. N. Y., Union Trust Co.
1 

Jan. 1, 189U 
Staten Istand-lst M., $1,000,000, gold, gu. p.& i.o* 13 1893 1.000 500,000 419 g. .T. & n. Nt>w York f'itr Jnnt 1, 1943 

Southern Kallway-(Ooncluded.J 
AFFILIATED BUT OPERATED SEP A.RATEL y (See each Co. 

Alabama Great Southern .... 3571 Central of Georgia Ry ....... 1,463 
Cincin. N. o. & Tex. Pacific.. 336 Georgia Southern & Fla...... 285 

ORGANIZATION, ETC.-A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858,874, 
and certain changes thereof ln pp. 1016, 1058, and V. 57, p. 61. The 
modified plan of l<'eb. 20, 1894, was given in full in V. 58, p. 363, 385. 

In 1895 «·ontrol was acquired of the Asheville & Spartanburg and 
the Alabama. Great Southern (see those companies and V. 60, p. 433, 
1148; V. 61, p. 26), and also a large Interest in the Georgia Southern 
& Florida (see V. 61, p. 113, 375; V. 63, p. 361.) A.n agreement was 
likewise made with the Cincinnati Hamilton & Dayton for interchange 
of traffic with the Cincinnati New Orleans & Texas Pacilio (see V. 61, 
p. 37.;), and pro1>osition made to purchase the Cincinnati Southern 
(operated by C. N. O. & T. P.), but this was rejected-see V. 63, p. 
361. Georgia Midland Ry. (98 miles) was leased m June, 1896, for99 
yea.rs.-V. 63, p. 361. 

STOCK.- Authorized about $125,000,000 common and $60,000,000 
1ve per cent non•cumiilative preferred stock. No additional mortgage 
•an be put upon the property, nor can the amount of the preferred 
stock be increased without the consent of holders of a. majority of the 
preferred. The preferred stock is redeemable in cash at par. 

Both classes of stock of the new company (except sufficient to qualify 
directors) are deposited with three stock trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1, 1899, 
and for such further period (if any) as shall elapse before the preferred 
stock shall have paid tive per cent cash dividend in one year, although 
the stock trustees may, in their discretion, deliver the stock at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Moru;an, Charles Lanier and Geor~e F. Baker. 

DlVIDENDS.-On preferred in 1897, Jan., 1 per cent.-V. 63, p.1011. 
BONDS.-The new first consol'idated mortgage, Central Trust Co., 

N. Y., trustee (see abstract in V. 59, p. 7i!3), is secured by mortgage 
and pledge of all the property of the company. The total authorized 
issue is $120,000,000 of 5 p. o. gold bonds, as follows: 
Issued to April 1, 1896............ •• . . . . . • . . . . . . . . . . . . . . • • • • $25,839,000 
Issuable only to I" prior bonds" (see V. 5.9, p. 785) .••••• .. 69,124,700 

retire certain stocks (see V. 59, p. 786). .. . .• . . . .. . . . . • 5,700,000 
equipment obligations (see V. 59, p. 786) 2,435,672 

To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 yearly, with a single excep• 
tion as to $4,000,000 (see V. 59, p. 786). .. .•. . . . . . • . .. . . • 16,900,628 

Total authorized issue ......•.....•......•..... .... ..• . $120,000,000 
or the $20,000,000 consols originally reserved, $2,100,000 have been 

used for purchase of Alabama Great Southern and other purposes. 
(V. 61, p. 569; V. 62, p. 50-i.) Prior bonds must be paid by maturity. 

Oharlotte Ool. cf: Augusta first 7s were extended to July, 1909, at 5 
per cent. Extended bonds were asS'Umed by Southern Ry., interest 
payable in gold.-(V. 59, p. 970, 1006.) 

FIXED CHARGES.-Fixed charges are estimatedat$5,400,0001n1896. 
LATEST EARNINGS -5 mos.?_ 1896.Gross, $8,138,794; net,4$2,716,071 

July 1 to l(ov. 30. 5 1895.Gross, 8,581,591; net, 2,892,893 
The above earnings are on 4,8u3 miles in 1896 against 4,597 in 1895. 
ANN u AL REPORT.-Fisca.l year ends June 30. Annual meeting is held 

the fourth Tuesday in October. The first annual report for 1895·96 
was given in V. 63, p. 354, 359. See also editori~ p. 337. 

Traffic.-Tbe frei!!ht tonnage is widely diver•ifled, which is an ele• 
ment of strength. Agricultural products in 1895-96 furnished only 
about 15 per cent (cotton less than 4 per cent), while over 40 per cent 
was from mining industries (30½ per cent being coal) and over 25 per 
cent was product of manufaotories. Ton rate, 0·972 cents perm.; train 
load, 14412 tons. 

Earnings, etc., ha,e been as follows: 
Years ending .June 30. 1896. 

Average miles operated... 4,573 
Freight ...................... $12,055,240 
Passengers. . .. . . . . . . . . .. . . . 5,287,914 
Mail, express, etc.......... 1,739,093 

Gross earnings ............. $19,08? ,247 
Operating expen. & taxes. 13,451,4-17 

Net earnings ............ $5,630,800 
Op. exp. to gross, per cent (70·49) 
Other income............... 188,507 

Total net income ....... $5,819,307 
Oharges-

Interest and rentals ....... $5,218,370 
{,ther deductions.......... 44,458 

Ba.la.nee surplus for year . $556 479 

1895. 
4,139 

$10,816,024 
4,329,499 
1,969,269 

$17,114,792 
12,062,855 

$5,051,937 
(70·48) 

89,677 

$5,141,614 

$4,195,925 
49,944 

$895 745 

1894. 

$16,643,299 
12,345,628 

$4,297,671 
(74·18) 

Operations of lineQ composing the Southern Railway System (4,392 
miles) for the entire years eudiug June 30 have hl~t111 as follows : 
rears end June 30. 1895. 1894. 1893. 1892. 
Gross earnings .. $17,959, 119 $17,548,6% $19,253,204 $20,173,644 

OFFICERS.-President, -1am11el Spencer, 80 B'way, N. Y.: 1st Vice • 
Pres., Alexander B. Andrews, Raleigh, N. C.; 2ll Vice-Prt>sident, W.W. 
Finle:v; Treas., B. C. Ansley, 1300 Penni<ylvania Avenue, Washing• 
ton, D. C.; Secretary, Josiah F. Hill, 80 Broadway, N. Y. -(V. 63, p. 
29, 153, 228,270,337, a 54 . 359,407,459,516,651, 101 l.} 

Southwest Pennsylvauia.-Greensburg, Pa., to I:"atrohanoe, Pa. 
44 miles, and branches, 64 miles; total, 108 miles. Leased to Pennsylva• 
nia. RR., which pays net earnings as rental and ownR $1,057,250 
stock and $600,000 bonds. Dividends in year 1891·92 10 p. c.; 1893, 
10 p. o.; in 1894, 10 p. o.; in 1895, 11 p. o.; in 1896, April, 6 p. o. 
Yr. Oec.31. Gross. Net. Int.,taxes,d!c. Dioid'c/..'1. Bal.,sur. 
1895 ...... $1,006,186 $337,994 $102,155 $164,989 $70,850 
1894...... 785,064 350,199 122,822 149.990 77.38 7 

Southw-e•te:rn (Ga.)-See Map Oentral of Gem·gia Ry.-Owna 
Macon, Ga., to Eufaula, 144 m., and branches to Columbus, &o., 188 m. 

LEASE.-Leased for 101 yea.rs from Nov. 1, 1895, to the reorganized 
Central of Georgia Ry. at a. rental of 5 p. o. From rental in arrears, 
adjusted, an extra dividend of $10 per share was paid on Jan. 14, 
1896; also 80 cents per share, being rental under lease from Nov. 1 to 
Dec. 31, 1895, was paid, making that dividend $10.80 per share. 

For year ending June 30, 1895, gross, $960,221; net, $84,367.-(V 
p, 60, 523, Ioo8; V. 61, p. 926, 1156.) 

Spokane Palls&: Northern Ky.-Owns from Spokane, Wash. 
to Canada line, 140·6 miles. The Nelson & Fort Sheppard Railway 
completed in March, 1894, is in the interest of the Spokane Falls & 
Northern, from International Boundary Line to Kootenai Lake, B. 0., 
60 miles. Tbe Columbia & Red Mountain Ry. was constructed during 
1896, is 17 miles, and connects the 8. F. & N. Ry. at Northport with 
Roseland in the Trail Creek Mines. Manhattan Trust Co., N. Y., is true 
tee of Spokane Falls & Northern mortgage. The bonds for $2,812, 
000 have been scaled to bear 4 per cent interest till July 1, 1896, 5 per 
cent to July 1, 1897, then 6 per cent as formerly. They carry scrip to 
represent the interest scaled, this scrip being payable in ca.sh July 
1897, or in second mortgage bonds. Stock, $2,812,000; par $100 
Loans and bills payable Dec., 1896, $285,000. 

EARNINGS-For year ending Dec. 31, 1896 (Dec. estimated), gross 
$439,554; net, $241,.394. In 1895 gross, $374,294; net, $212,426. 
v. 62, p. 366. 

Spokane & Seattle Ky.-SEE SE...\.TTLS & INTERNATIONAL RY. 
Spuyten Duyvll &: Port lllo:r:rls.-Road ts 6 miles double tra.olt 

and connects the N. Y. Central & Hudson with the N. Y. & Harlem 
Leased to New York Central till Dec. 31, 1970, at 8 per·oent on stook. 

State Line &; Sulllvan,-Owns from Monroeton, Pa., to Berenice 
Pa., 24 miles. Stock, $980,250 (par $50.) The mortgage covers 5,000 
acres coal lands. Road leased till 1934 to the Pennsylvania & New 
York Canal & Railroad Company (rental, $40,000 per annum), and so 
operated by Lehigh Valley. In 1893 gross receipts were $405,239; 
net, $54,669; interest charges, $16,800; balance, surplus, $37,869. 

Staten Island.-Cllfton to Tottenville, 13 miles. Leased to Staten 
Island Rapid Transit Co. till 1983, at $80,600 per annum, which paye 
$4 per share on stock, interest on bonds and organization expenses. 

STOCK.-Authorized, 60,000 shares originally $15 per share; out
standing, 14,000 shares. In 1893 changed formally par value, making 
each oertifl.cate $75, and hence total outstanding $1,050,000. 

BONDS-Of the 412 per cents no more than $500,000 to be issued ex 
cept on two-thirds vote of stockholders. They a.re guaranteed prinoipa, 
and interest by Rapid Transit Co., and are so endorsed. Mercantile Tr 
Co., trustee. The bonds were listed on the N. Y. Stock Exchange in. 
October, 1895; proceeds of $200,000 were ust>d to double track and 
tor Tottenville terminals. (V. 56, p. 887; V. 61, p. 737.) 

Staten Island Rapid Transit KK.-Owns line of road around 
the Sta.ten Island shore, east and north sides, from South Beach to a, 
point near Elizabethport, N. J.; total owned 11 miles; leases Staten 
Island Railway, 13 miles; total operated 24 miles. It has a 99 yea.rs' 
lease of tbe S. I. Railway, including ferry between Tottenville, 8. I., 
and Perth Amboy,N.J. See Rapid Tr. Ferry 1n "Miscellaneous." The 
bridge over tbe Kills at Elizabethport was oomp1eted in 1890, and einoe 
July 1, 1890, the freight traffic of the Baltimore & Ohio RR. Co. to and 
rrom New York has been handled by this company. See description 
of mortgages, etc., p. 8, SUPPLEMENT of April, 1896. 

SECURITIES.-The Baltimore & Ohio guarantees the 2d mortgagtl 
bonds and owns a majority of the stock of $500,000 (par $100). Inter• 
est on 2nd 5s. due July 1, 1896 was paid. Loans and bills payable 
Sept. 30, 1896, $752,875. 

EARNINGS.-2 mos., { 1896 ............ Gross, $291,996; net, $161,951 
July 1 to Al•.g. 31. 5 1895 ........... . Gross, 304,717; net, 149,636 

Statement for year ending June 30, 1896, with balance sheet, wae 
given in V. 63, p. 355. 

Year ends June 30. Gross. Net. Int. cl: Taxes. Bal., BUr. 
1895·96 ................... $764,453 $347,910 $321,467 $26,443 
1894-95 .................. 875,343 386,083 326,936 59,147 
-(V.61,p.872,928, V.62,p.321,871, V.63,p. 355,839.) 
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Subscribers ffTl.ll conf'er a ,r:reat favor by ~vine- Immediate notl«'A of' any error discovered In these Table■• 

INTEREST OR DIVIDENDS. .Bonas--l'rtnol-
Miles Date Size,or AF-ount ---------~-------1pal,WhenDue. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stock8-L&11t 
RAILROADS. 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
------

Staten Isl,, Rap. Tr.-lst l\'i., g., $or.£, s.f., notdr .. o"' 
2d M., g., gu. p. & L (endorsed by B. & 0.) ..•. o&r 

All. 1883 $1,000 $1,000,000 6 g. A. & O! N. Y., foot Whitehall St. Jan. 1, 1913 
All. 1886 1,000 2,500,000 5 g. J. & J. do do Jan. 1, 1926 

Incomes, gold (non-cumulative) .................. . 
Bwckbridge cf: Pittsjleldr-6p.c. rentalN.Y. N.H.&H. 
Stuttgart cf: Arkansas Riv.- lst M. (see text), g .... c 
Sullivan Oounty Railroad-Stock ..............•.•.. 

.•.. 1885 1,000 4,500,000 up to 6 g. . . . . . do do Jan. 1, 1946 
23 100 448,700 6 Q.-J. Stockbridge, Mass. Jan., '!'.l7, 1½1% 
40 is9i 1,000 375,000 5 g. J. & J. Coups. canc'd t-oJ'ly,'97 1921 &iat:t: 

1
.
8
.
9 
•. 4. 100 500,000 8% in '96 A. & o. Boston, S.Dep. & Tr.Co. . ....... ~ 

let mortgage, $400,001) ........................... c 
Bunb'ruHazle. cf: Wilkesb.-Stock (owned oy Pa. RR.) 

.•.. 1,000 357,000 4 A. & O. Boston. Apr. 1, 1924 
43 

1
.
8
.
7 
.. 
8 10

.
0 
... & .. c. 1,000,000 10 in '96 M. & N. Phila •• Broad St. Btat'n. Nov. 1, '96, 5% 

let, Series A, drawn at 100 ....................... o 
2d mortgage, income ........................... c&r 

43 1,000,000 5 M. & N. do do . May 1, 1928 
43 1878 100 &c. 1,350,000 6 M. & N. do do May 1, 1938 

Sunbury & Lewistown-Stock, $1,200,000 ...... , ... . 
let mortgage, $600,000, p: & i., gold ........... c"' 

• .
5
.
5
. 

1
•
8
•
9
• •

6 
•····· 1,200,000 •. . . . . . . . . . Phila., Guar. T. & s. D. Oct. 1, 1896 
1,000 500,000 4 g. J. & J. do do July 1, 1936 

Suncook Valley-Stock, 6 p. c. rental Con. & Mon .. 
Sussex RR.-lst mortgage .........•..•.......••...•. 
Suwannee River Railway-Stock ••........•........ 

100 240,000 6 J. & J. . .. .. . . . . . Jan., '97 ,3% 
500 &c. 236,500 7 A. & 0. N. Y., D. L. & W. Office. Apr. 1, 1903 

·si 
81 
57 
57 

100 1,000,000 . . . . . • . . . . . . ........ . Nov:;·is96 
Oct. 1, 1906 
Nov. 15, 1905 
Mob. 1, 1909 

Syracuse Binghamton cf: New York-Stock ......... . 
Consol. M.(p. and i. guar. (end.) by D.L.&W.).o"'&r 

Syracuse Geneva cf: Oorning-lstM.,s.f.dr'natpar.c 
1
·8·7· .6 100 2,500,000 Bee text. Q.-F. N. Y., D. L. & w. RR. Co. 

1,000 1,966,000 7 A. & 0. do do 

2d mortgage ....................................... c 
1875 100 &c. 659,400 7 M15&N. N. Y., Farm. L. & Tr. Co. 
1879 1,000 600,000 5 M. & 8. N. Y., Gr. Cent. Station. 

Tennessee Georgia cf: .Atlan. Ry.-Stock $5,000,000. 
1st mortgage, $20,000 per mile, gold .......•••• o* 

Tennessee Midland-SEE N ASHV. CHAT. & ST. L. 

100 5,000,000 
i896 500 &c. J'n.'97,none "i.946. 

TerminalRailroadAssociation-lstmort., gold .. c"' 1889 1,000 7,000,000 412g. A. & 0. N.Y.,J.P.Morgan&Co. Oct. 1, 1939 
1st consol. mortgage, $12,000,000, gold ........ c"' 1894 1,000 4,500,000 5 g. F. & A. do do Aug. 1, 1944 
St. Louis Bridge Co. 1st pref. stock, guaranteed. 100 2,490,000 6 J. & J. do do Jan, '97, 3% 

2d preferred stock, guaranteed, endorsed...... .... 100 3,000,000 3 J. & J. do do Jan., '97, 1¼% 
let mortgage, gua.r. p & i, end., gold ........ c"' 1879 500 &c. 5,000,000 7 g. A. & O. New York and London. Apr. 1, 1929 

TunnelRa.ilroadofBt.Louis,stock,guar.(end.). 1,250,000 6 J. & J.N.Y.,J.P.Morgan&Co. Jan .• '97,3% 
tterre Haute d!Indianavotis-t;tock ................. c ..•. 50 1,988,150 Text. F. & A. .......... See text. 

Consol. M., now 1st M., limited to $1,900,000, g. 127 1885 1,000 1,900,000 5 g. J. & J. N. Y., Farm. L. & Tr. Co. July 1, 1925 
New cons. M., g., red. aft. July 1, 1902i...at 105 .. c 127 1892 1,000 600,000 5 g. J. & J. do do July 1, 1925 

J'erre Haute cf: Logansp.-la tM., guar. by·.t·.H.&Ind. 93 1879 1,000 500,000 6 ?· & J. Jan., '96, coup. last pd. Jan. 1, 1910 
1st M. on Logans. to South Bend (2d on 93m.)gu. 65 1883 1,000 1,000,000 6 J. & J. Jan., '96, coup. laRt pd. Jan. 1. 1913 

Stockbridge & Plttsfi.eld.-Vandeusenville to Pittsfield, Mass., I contract to use the property forever an<l to pay as tolls a sum intended 
23 miles. Leased for 99 years from April 1, 1893, to N. Y. N. H. & under ordinary circumstances, to be sufficient to provide for interest 
Hart., at 6 per cent on stock. Lessee pays taxes. Old lease to Homm- on these bonds, in addition "to taxes, rentals and other charges, and if, 
tonic is suspended but not canceled. owing to any temporary unforeseen circumatances the net earnings 

should not be sufficient to meet the fixed charges, each line will con-
Stuttgart & A.rkansa~ Klver.-Stuttgart to Greenwald, Ark.! 34 tribute its proportion to the extent of one-seventh of $1,000,000 to 

miles; branch (completed m 1894), 6 miles. Opened in 1892. Capita¼ make up any deficiency. Control of St. L. Merchants' Bridge Term. RR.
stock outstanding, $500_,000; par, $10<l. Mortgage Trustee, Fa~ers see that compa.ny-was obtained in November, 1893. (V. 57, p. 1084.) 
L'>an & Trust Co. Receiver dlsc!Jarged in May, 189-i, but agam ap· St. Louis Terminal Ry. ("West Belt Line"), entire stock, $1,200,000, 
pointed in August, 1895. Receiver 1s S. W. Fordyce. Bondholders and the entire issue of firsts, $1,200,000, are deposited with trustee ol 
turned in to mortg~ge trustee for cancellati~n 25 per cent of their Terminal RR. Asso. 1st consol. mortgage.-V. 60 p. 430· V. 62 p. 500. 
bonds and all unpaid coupons to and including Jan. 1, 1897. Bonds ' ' ' 
weretberebyreducedto$375,000,andnextcouponisdueJulyl,1897. LEASEt!.-Tbe leases of the Bridge and the Tunnel !),re for their 
Year 1894 gross $13 759 . net $1 938-V. 61 p. 283. corporate existence, an~ were made July 1, 1881, to the Missouri Pacific 

' ' ' ' ' ' ' and the Wabash, bv wh10h companies they were assigned to the present 
Summit Branch.-See MISCELLANEOUS COMPANIES. association. The lease guaranteed 6 per cent on the Bridge Co's $2,-

490,000 first pref. stock, 3 p. c. on it111 $3,000,000 second pref. and 6 
Sullivan County KK.-Road from Bellows Falls to Windsor, p. c. on the Tunnel Co's. $1,250,000 common stock. 

Vt., 26 miles, of which 1 mile is used under contract. Chartered 1846; 
road opened 1849; operated since April, 1893, by Boston & Maine. STOCK.-Capital stock outstanding Dec. 31, 1895, $1,441,200. 
Net earnings, less taxes, paid lessor. Dividends of 8 p. c. in 1895-96. BONDS, ETC.-The mortqage of 1889 (trustee, Central Trust Company,. 

EARNI~Gs.-For year ending June 30, 1896, gross, $2 26,094; net, was described in advertisement in CHRONICLE of February 13, 1892. 
$70 983 i te t t t -:i.30 359 d'vid d $40 000 b la ce The 1st consol. mortgage of 1894 (Central Tr. Co., of N. Y., trustee,) is 

• ; n res • axes, e c., 'I' ' ; 
1 en s. • ; a n ' !or $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved 

surplus, $624• In 1894·94, gross, $ 200,565,-V. 63• p. 877· to retire firsts of 1889 and $500,000 for completion of East Belt Line. 
Sunbury Hazleton & Wllk.esbarre.-Bunbury to Tomhicken Guarantees the $3,500,000 St. L. Merchant111' Bridge Terminal 1st 5s,. 

Pa., 43 m. A coal road operated by the Penn. RR. Co., which owns the and the interest on the $2,000,000 let 6s of Merchants' Bridge proper. 
entire capital stock and $488,600 incomes. Sinking fund for 1st mort- (See those Co's.) Bills payable Dec. 31, 1895, $487,320. 
gage now draws about $11,000bonds yearly at par. DIVIDENDS.- .A.NNUALREPoRT.-YearendsDec.31. Reportin V.62,p.499,showed 
From 1889 to 1892, May 6 p. c. yearly; in 1893, 8 p. c.; in 1894, 10 Year- Gross Net. Other inc. Charges. Balance. 
p. c.; In 1895, 10 p. c.; in 1896, May, 5 p. c.; Nov., 5 p. c. $ 0. 

Year- Gross. Net. Oharges. Dividends. Balance. 1895 .... $1.757,781 $1,042,757 $333,313 1,37 ,397 sur.$5,673 
$ 9 $ 39 $ 47 059 $100 000 d f a..7 320 1894 .... 1,508,912 809,958 189,392 1,143,376 df.$144,026 

1895. .....•. fi5 ,805 239,7 1 , , e ·"' , 1893 .... 1,862,123 1,055,493 127,747 1,112,554 sur.70,685 
1894. ····••· 578,292 26l,899 156,924 lOO,OOO sur. 4 •975 President, Julius Walsh (elected in March, 1896); Vice-Presldent: 

l!iunnury & LeffTisto-wn KK.-Mellnsgrove Junction to Lewis· E p R (V 60 430 521 930 1060 v 62 499 ) 
town, Pa., l3 miles; Lewistown Juno. to Milroy, 12 miles. In Septem- · · yan. · ' p. ' ' ' ; · ' p. • 
ber, 1896, was merged with the Mifflin & Centre County RR. (12 
miles) and stock increased from $800,000 to $1,200,000 ,v. 63, p. 516, 
561.) Leased for 79 year~ from Oct. 1, 1896, (original lease was made 
in 1876) to Pennsylvania Railroad for contingent interest in net 
earnings. EARNINGS.-Net in 1893, $197,900; in 1894 $193,329; in 
1895, $214,485. DrvIDENDS-1883 to 1889, inclusive, 6 p. ct. per an.; 
1890 to Oct., 1896, inclusive, at rate of 8 p. c. (V. 62, p. 1179; V. 63, p. 
516, 561.) 

Suncook Valley KK.-OwnsroadSuncooktoPittsfleld,N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; total stock issued is $341,700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Suspension Bridge & Erle.-Merged in Erle RR. In April, 1896. 
Sussex KK.-Owns road from Waterloo to Franklin, N. J., and 

branch, 30 mile~. Road opened 1854, Since 1881 operated by Del. 
Lack. & W., which owns a majol'ity of the $1,638,600 stock. For year 
1895, irross, $126,286; net, $26.573; interest on bond9J. $16,555; bal
ance, surplus, ill0,018. In 1894, gross, $96,888; net, l!)8,787. 

Syracuse Binghamton & N. Y .-Geddes, N. Y., to Binghamton, 
N. Y., 81 miles. Cont.rolled since 1857 by Delaware Lack. & --Western, 
which, July 1, 1896, owned $1,912,000 stock and guarantees the bonds. 
DIVIDENDS ..... ~ '88 '89 '90 '91 '92 to Nov., '96, inclus. 
Per cent ........ 5 12 8 8 13 8 yearly (2 p. c. quar:) 

EARNINGS.-For years ending June 30-
Year- Gross. Net. Int. cf: taxes. Dividends. Bal., sur. 

1895·6 ...... $896,591 $369,617 $187,371 $200,000 df.$17,754 
1894-5 ..... " 891,086 394,708 179,772 200,000 14,936 
1893-4 ...... 888,096 402,661 178,129 200,000 24,532 
-(V. 61, p. 283,322,926; V. 62, p. 321,910; V. 63, p. 267, 881.) 

Syracuse Geneva & Oornlng.-Owns from Corning, N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 m. Leased to Fall 
Brook Railway Co. Stock is $1,325,000 (par $100), of which N. Y. Cen
tral & Hudson River owns $662,600. Dividends of 9 p. c. per annum 
are paid. Tn 1894-95 ~oss earnings were $684,615, net, $223,409; 
taxes, $9,586; rental, $228,205; loss to lessee, $14,382. In 1893-94 
gross $645,158; net, $209,143; loss to lessee, $15,562; V. 63, p. 190. 

Tennessee Georzia & ~tlantlc Ky.-Incorporated in Oc~o
ber, 1896, to lease and purchase the Northeastern RR. of Ga. (wh10h 
see\ and to extend it from Lula, Ga., so aR to form a through line from 
Ohattano~_ga, Tenn., to Augusta, Ga., 243 mile1;1. Construction was 
begun in ~ovember, 1,.96. Capital stock is $5,000,000. See V. 63, p. 
716. President, Alonzo B. Cornell, New York: Vice-Pres. and Gen. 
Manager, Edward A. Richards of Atlanta, Ga.-V. 63, p. 716, 1010. 

Terminal RR. Association of ~t. Lonls.-PROPERTY.
Owns and operate11 extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The Union Passenger Sta
tion at St. Louis was opened Sept. 1, 1894. The station is leased to the 
tenant lines for $325,000 per annum on a wheelage basis. 

ORGANIZATION,-Organized in 1889. The following companies are 
Aole owner11: Cleveland Cincinnati Chicago & St. Louis. Loui11ville & 
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri Pacific and Wabash. These companies have agreed under 

Terre Haute & Indianapolis.-( See Map Pa. RR.)-Owna from 
Indianapolis to Illinois State line, 80 miles, with coal branches, 47 
miles; total, 127 miles. Leases Terre Haute & Logansport RR., 1~3 
miles; St. Louis Vandalia & Terre Haute, 158 miles; Indiana & Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 40 m.; Terre 
Haute & Peoria [less 7 miles trackage], 165 m.; E. St. L. & Carondelei 
Ry. (operated under contract) 13 mile1;1; total, 686 miles. 

HISTORY.-In 1893 the Pa. RR. purchased majority of stock. 
RECEIVERSHIP.-On Nov. 13, 1896, Volney T. Mallott, of Indianapo

lis, Ind., was appointed receiver. See statement in V. 63, p, 1011. 
LEASES, ETC.-Leases St. Louis Vandalia & Terre Haute RR. onjoint 

account with Pittsburg Cincinnati Chic. & St. L. RR., at 30 p. c. oi gross 
earnings, and owns $500,000 of its com. and $326,000 of its pref. stock. 

DIVIDENDS since 1878 : From 1878 to 1884, tnclusive, 8; from 1885 
to Feb., 1894, inclusive, 6 p. c. per annum; none since. 

BoNns.-The new consol. mortgage of 1892 is limited to $600,000. 
In 1893 six per cent equipment notes for $400,000 were ie
sued, maturing $5,556 monthly, the Vandalia to pay 42 p. c. of these, 
the T. H. & L. 17 p. c. and the T. H. & I. 41 p. c. On Oct. 31, 1895, bills 
payable, $194,445. 

GUARANTIES-Guarantees bonds of the T. H. & Logansport, T. H. & 
Peoria and rndiana & Lake MicWgan-see those companies-but in
terest on their bonds is in default. V. 63, p. 407. 

EARNINGS.-On Terre Haute & Indianapolis proper, on 127 miles, for 
year ending Octouer 31, 1896, were: Gross, $1,213,573; net, $196.-
691; other income, $46,833; interest, $125.000; bal. over mterest, 
$118,5'24; from which deduct loss in operating leased lines, $279,797; 
balan<'e, deficit, $161,273. Tn 1894-5: Gross, $1.236,526; net, $276,· 
583: other income, $55,987; interest, $125,000; balance over interest,. 
$207,570: from which deduct loss in operating leased lines, $210,025 ; 
balance, deficit, $2,455. In 1893-94: Gross, $1,129,976; net, $322, 
119. (V. 63, p. 26, 407, 924, 1011.) 

Terre Haute & Logansport KK.-OwnsfromSouth Bend, Ind .• 
to Rockville, Ind., 160 miles; trackage. Rockville to Terre Haute, 22 
miles; total operated, 182 miles; Rteel, 60 and 70 lb. Leased to Terre 
Haute & Indianapolis RR. for 99 years from December, 1879, at 25 
per cent of gross earnings and first mortgage bonds guaranteed. 
Stock, $500,000; par $50. 

Interest due July 1, 1896, was not paid, and foreclosure suits under 
the two :ftrRt mortgages were filed in December, 1896; 70 per cent 
of outstanding bonds deposited. See V. 64, p. 85. Oommtttees
First Mortguge Onmmittee-M. L. Scudder, 32 Libertv St., N. Y., Charles 
E. Jackson and Henry B. Ely. Depositary, New York SeC\urity & Trust 
Co .. 46 Wall St. V. 63, p. 756. Extension Bondholde,·s Oommittee
Chairman, R. Dale Benson; Charles Pratt, R. S. Brock, Harry F. West, 
Augustus Thomas. Depositaries, Drexel & Co., Phila.: N. Y. Security 
& Trnst Co., N. Y.-V. 63, p. 117, 839. Stock, $500,000; par, $50. 

Earn-ings.-For year ending Oct. 31. 1896. the lesqee reports: Gross, 
$575,719; net, $81,526; rental paid T. H. & L., $148,930; bal .• loss to 
lessee, $67.404. Report for year enrling Dec. Hl, 1895, V. 63, p. 64, 
showed gross $6i5,106, against $663,862 in 1894; loss to lessee $61,-
255 against $18,435. (V. 63, p. 31, 64; V. 64, p. 42, 85, 182.) 
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IS~ INVESTORS' SUPPLEMENT. [VoL. LXIV, 

sub■crlber■ -will conCer a great Cavor by giving Immediate notice oC any error dl■covered In the■e Table■• 

RAILROADS I I INTEREST OR DIVIDENDS. .Bon.M--Prlnti-
. Miles I Date Size, or Amount , 

1 

pa.I, When Due. 
•or explanation of oolmnn headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by .Btock..,_Laet 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

f'me Haute cl Peoria.-Common stock.............. . . . . . . • . $100 
Preferred stock, 6 per cent, non•cum............. . . . . . . . . 100 
J'lrst mortgage, gold............................... 144 1887 1,000 
1st oonsol. ~. $2,500,000, g., gu. p.& i. (end.) ... c* 144 1892 1,000 

Te:uu Oentrat-Common stock. ..•................. .... . .•. 

r::::~J:a~~i!; $~~u:&<i go1d; reil. ·ai io5.: :o• i 75 is93 
Te:ias Midland RR.-lst mortgage.................. 52 1893 

2d mortgage........................................ 52 1893 
CezascfN. Orleansof'74-Landgra.nt, 1st M .. o*&r 105 1875 

Sabine Division 1st mortfage, gold .•......... c*&r 104 1882 
Consol. mortgage for $4, 95,000 ............. o~&r 209 1893 
Texas school fund Dec. 31, 1895.................. .... . ... 

l'e:a:as c1 Paciftc-Stook, $50iooo,ooo ................. 1,506 
1
.
8
.
7 
.. 

5 1st M. (Eastern Div.), god, s. f. red. at 100 .... o* 505 
1st oonsol. mort. for $25,000,000, gold ......... o• 1,387 1888 

i:ooo 
1,000 
1,000 
1,000 
1,000 
1,000 

··ioo 
1,000 
1,000 
1,000 2d oonsol. M. ($25,000,000), gold (see rem.) .... o* 1,387 1888 

Car trusts in Oct., 1896, payable monthly ....... · · .
3
.
8
. 

1
•
8
·
8
· ·

8 
· .. · · · 

Tezas Sal>im Val.cf N. W.-lst M. $12,000 p.m., g .. o 1,000 
General mo~ge, $17,500 per mile.............. . . . . 1893 •·. 50 !'iogaRR.-Btoo l$189,700ispreferred)........... ..,..

6
. i

8
.
5
. 2 500 

&o. 
1st M., due 1882 and extended, gold . . . • . . . . . . . . . . -. 
Extension bonds................................... 46 1875 1,000 
Elmira. State Line Rallroail 1st mortgage, guar.. 7 1875 500 &o. 

l'oledo Ann Arbor cl North Michigan-BEE Ami AR BORR AILWA Y. 
roteao cf Ohio Oentrat-Common stock.............. 100 

.Preferred stock..................................... .... .... 100 
1st M, g •• limited to $3,000,000 (V. 53, p. 436)... 196 1885 1,000 
Western Div. 1st mort. for $2,500,000, gold .... o* Text. 1892 1,000 
General mortgage ($2,000,000), gold ........... o* 335 1894 1,000 
Car trusts, Series 2, 5, 6, June 30, 1896 (prin'pal) .... .•.. .. .... 

$1,926,800 ...•.• ..... ······· .•. . ....••. 
1,837,400 ...... ..... .......... . ...... . 

112,000 5 g. M. & 8. In default. Mar. 1, 1927 
2,048,000 5 g. M. & 8. Mar.,'96, coup.last paid Sept. 1, 1942 
2,649,400 ...... ..•.. .......••. . •....•. 
1,324,500 See text. Text. Jan.15,'97.3% 

250,000 6 g. A. & 0. N.Y.,Moran,68Wm.St. Apr. 1, 1923 
150,000 5 J. & J. None in 1894·95 1993 
750,000 5 J. & J. None in 1894-95 1993 

1,620,000 7 F. & A. N. Y.,S.Pao.,23Br'dSt. Aug. 1, 1905 
2,575,000 6 g. M. & 8. do do Sept. 1, 1912 
1,620,000 5 g. J. & J. N. Y., Oentral Trust Co. July 1, 1943 

389,999 6 M. & N. 2 p. ct. per an. 
38,710,900 ...... ..... . .•.•••. 

3,784,000 6 g. M. & S. N.Y.,Mero.Tr.Co.&Phil. Moh. 1, 1905 
21,206,952 5 g. J. & D. do do June 1, 2000 
23,172,588 5 g. Moh. 1. None paid. Dec. 1, 2000 

139,420 1897·'98. 
473,000 ··5·g. J."·&--J.Jan.,'93, ooup.lastpd. July 1, 1938 

50,000 5 J. & J. Jan. 1, 1943 
580,900 
239,500 ···5·g. M:·&·N. Phil.,Newbold'sBon&Co Nov:i·,--i915 
265,000 7 A. & O. Elmira,ChemungCo.Bk. Oct. 1, 1905 
160,000 7 A. & 0. do do Oct. 1, 1905 

6,500,000 
3,708,000 
3,000,000 
2,500,000 
1,500,000 

363,206 

Bee text. . .••. 
5 per an. Q.-J. 

5 g. J. & J. 
5 g. A. & 0. 
5 g. J. & D. 

6& 7 Quar. 

N. Y., Central Trust Co. Nov. 25, 1893 
do do July25,'96,1¼ 
do do July 1, 1935 
do do Oct. 1, 1935 
do do June 1, 1935 

........•• See text. 

Terre Haute & Peoria RR.-( See Map of Pennsylt1ania RR.)-1 .ANNUAL REPORT.-Annual meeting is held in New York on the third 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 173 Wednesday in March. Report for 1895 was in V. 62, p. 544. For oal
mlles, of which 145 miles a.re owned and 28 miles is by trackage over endar year 1896, gross, $6,798,785. 
other roads. )from Oct. 1~ 1892, leased for 99 years to the T~rre Ha_ut_e Year ending Dec. 31- 1895. 1894. 1893. 1892. 
di: Indiana\>olis at rental of 30 per cent of gross earnings, with a Illllll· Gross earnings ...... $7,015,309 $7,353,013 $7,334,294 $6,987,701 
mum sufficient to pay interest on debt. Bee V. 55, p. 766. Lessee owns Net earnings ......... 1,614,648 1,863,189 1,912,765 1,309,492 
$544,200 preferred and $1,388,000 common. Other receipts....... 86,324 71,954 117,768 115,920 

COMMl'ITEE. - Interest due Sept. 1, 1896, was not paid. Bond• 
holders' Committee-Chairman, Mark T. Cox, James A. Blair, James Total income .... $1,700,972 $1,935,143 $2,030,533 $1,425,412 
w. Paul, Jr. Depositaries, N. Y. Security & Trust Co. N. Y., and Paid rentals! etc..... $83,877 $109,277 $91,127 $84,955 
Drexel & Co., Phila. A majority of bonds has been depoeited and suit Interest on aebt...... 1,279,490 1,279,490 1,279,490 1,279,490 
brought for the appointment of a receiver. 

The console [Union Trust Co., N. Y. trustee] carry the guaranty of Surplus for year. $337,605 $546,376 $659,916 $60,967 
the T. H. & Indianapolis. In year endi.ng Oot. ,31, 1896, lessee reports New equip. r. est.,eto. $182,633 $ 278,041 $132,819 $204,424 
gross, $403,559; net, $18,663; rentals to T. H. & P., $121,068: balance -(V. 60, p. o 19,523; V. 62, p. 544; V. 63, p. 153, 649,) 
loss to lessee, $102,405. In 1894·95, gross earnings, . $445,483; net, Texa• Sabine Valley & Northw-estern Ry.-Longvlew Juno• 
$67,543. (V. 63, p. 2'7, 407,516,716, 924.) tlon, '.rexas, to Boren, Texas, 40 miles. Receiver is R. B."l..evy,.Long• 

T h N ti IR (,... xi s v 63 31 view, Texas. For year ending June 30, 1896, gross, $34,808; net, 
e uantepec a ona Y• ua.e co)- ee · • p. · $7,280. In 1894-5, gross, $46,598; net, $12,556; charges, $15,762. In 

TexasOentral.-RoAD-RunsfromRoss,inMoLennanCo.toAlbany, 1893·94, gross, $51,918.-(V. 62, p. 1179; V. 63, p.155.) 
Tex., etc., 186 miles. This railroad company in January, 1893, took Toledo A.on Arbor & North ltilch.-SEE .ANN ARBOR RR. 
over the railway company's main line sold in foreclosure April 22, 
1891. The new mortgage provides for· old liabilities, betterments and Toledo & Ohio Central Ry.-( See Map)-This road, well shown 
future extensions. On Jan. 1, 1896, $250,000 additional firsts were on the aooompanyiDg map, is made up as follows: 
held in treasury. Lines owned. Miles. , Trackage (37 miles.) .Jlile1. 

Di""i•J-nds on P:re"erred In 1896 Jan 3 p O 1·n 18"7 Jan 3 p O Toledo to Bremen.··•••••••· ... 173 In Toledo (L. S. & M. B.). ••• ••• 1 
., u,.-; '.I' .- • ·• • .; " • .. ·• • • Alum Creek to Truro Juno.... 4 Bremen to New Lexington .••• 11 

LATEST EARNINGs.-10 mos., 51896 .... Gross, $222,763; net, $51,559 New Lexingron to Corning.... 131 To Millfteld and to Carringron 25 
Jan. 1 to Oct. 31. { 1895 .... Gross. 234,019; net, 81,294 Prentice to Thurston ..•.....•. 145 _ 

In yearendin$Deo. 31, 1895,gros~ $317,162, net,$111,786:; inter• Totalowned .••.........•.. 
335 

Total operated ....•......•• 372 
est on bonds, $15,000; reorgamzat1on, $6,000; spent for improve• 
ments, etc., $63,197; balance, surplus for year, $27,589. Total sur· ORGANIZATION.-Formed after sale in foreclosure of the Ohio Central 
plus Jan. 1, 1896, $95,854. In 1894 gross, $819,124. (V. 62, p. 5 46,l main line on Anril 15, 1885. In October, 1890, a large interest in the 

Texas Midland KR.-Road from Ennis on Houston & Texas Kanawha & Michigan (which see) was acquired, and in Aug., 1893, an 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville extension of the K. & M. connecting with the Ches. & Ohio was opened. 
to Paris completed in Oct., 1896.) Formerly part of Texas Central The Toledo Columbus & Cincinnati was purchased in 1892-see terms 
Ry.; in 1893 purchased by Mrs. Hetty Green. V. 55, p. 590, and as since extended forms the Western D1vision. 

STOCK.-$500,000; par, $100. Total current liabilities July 1, 1895, CAPITAL 8TOCK.-Common stock was increased in February, 1891, 
$639,358, including $86,866 unpaid coupons. For year ending June trom $1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 
30, 1896, gross, $141,876; def. under ~perating,$27, 197; other income, extensions, rolling stock and improvements. 
$129; oharfes, $171,352: bal., defl.01t, $198,420. In 1894•P5 gross The preferred is entitled to 5 per cent non•oumulatlve, then oommoa 
earnmgs, $ 93,577; deficit from operating, $20,747.-V. 63, p. 839. to 5, then preferred to 2, then common to 2, then both share, pro rata. 

Texa• & New- Orlean■ (of' 18'74).-Houston, Tex., to Orange, DIVIDENDS.-On common: In 1891, 2 per cent; in 1892, 4 p. o.; in 
(Sabine River), 105 miles; and Babine City to Rockland, 102 miles; 1893, 2 p. o.; none since. On _preferred from April, 1890, to July, 
Texas Transportation Co., 8 miles, was purchased in 1896. 1896, inclusive, 5 p. o. yearly (114 quar.); none since. V. 64, p. 135. 

SECURITIES ETc.-A reorganization in 1874. The stock is $5,000,000, BONDS.- Western Dit1ision mortgage covers the road from Toledo 
all but $2,500 of it being owned by the Southern Pacific. Subsidy to Truro Junction, 139 miles, and also (subject to the first mort-
Iands Jan. 1, 1894, were 734,969 acres; other lands 115,523 acres. gage of 1885) the rest of the property. See V. 55, p. 322, 545, 590, 625. 

E 11 th { 1896 G $l 237 384 General mortgage of 1894 (Central Trust Co., New York, trustee) ts 
ARNINGS.- mon s. · · · · · · ross, • , ; _ net, $ 373,602 for $2,000

1
000, secured by a general mortgage on all the rail way, prop. 

Jan. 1 to Nov. 3o. l895 ...... Gross, 1 ,496,386; .net, 609 ,062 erty, termmals, equipment, rights and franchises of the oompanynow 
In 1895 gross, $1,632,910; net, $675,251; surplufl, including other owned or hereafter acquired; $1,500,000 has been issued to pay the 

income, over charges and taxe~ $365,768. Gross in 1894 $1,570,371; indebtedness incurred and to be incurred in the completion of the 
net, $620,400. (V. 56, p. 700; v. 57, p. 218, 256; V. 62, p. 1140.) Columbus Line and in acquiring and improving the extensive term.in• 

Texas & Pacific Ry.-ROAD: New Orleans, La., westerly to El a.ls at Columbus-see V. 62, p. 594. 
Paso, Texas, 1,159 miles; Marshall via Texarkana Junction and Whites• The Toledo & Ohio Central guarantees the principal and interest of 
boro to Fort Worth, 318 miles; branches, 29 miles; total, 1,506, of the Kanawha & Michigan first mortgage bonds. (See that company.) 
which 92 miles, Sierra Blanco to El Paso, is trackage, and 21 miles, GENERAL FIN.A..NCES.-ln March, 1896, were listed on the New York 
Shreveport to State line, leased, leaving 1,386 miles owned. Stock Exchange $1,500,000 general mortgage bonds issued for the 

ORGANIZATION.-In 1888 reorganized by the plan in V. 43, p. 164, and purposes stated in V. 62, p. 594. 
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- The unencumbered equipment consists of 73 locomotives, 34 passen · 
eerving the original Federal charter. Land assets Jan. 1, 1896, were ger oars and 2,862 freight oars. The oar trust obligations now m force 
87,994 acres, some 13,000 town lots and land notes $87,492. Bee cover 14. locomotives and 2,850 freight oars; they have been reduced 
also Texas Paoifio Land Trust in "Miscellaneous Cos." from $1,181,284 to $363,206 on June 30, 1896; $161,062 are 7s. 

8TOCK.-Mo. Pacific Dec. 31,1895, owned $6,525,000 stock, pledged as Gross Net Fixed Bal., inct • 
part security for its funding notes of 1895 and valued for purpose of EARNINGS.- 5 mos. earnings. earnings. Oharges. oth. income, 
withdrawal at $978,750. July 1 to\ 1896 ....... ;t;764,690 f189,471 $189,397 $1,732 

BoNDs.-Trustee of first mortgage of 1888 is Fidelity Ins. Trust & Safe Nov. 30 l 1895·•····· 911,491 307,708 196,638 112,389 
Deposit Co., of Philadelphia; of second mortgage of 1888 Mercantile FLOATING DEBT.-On June 30, 1896, loans and bills payable were 
.l'rust Co., of New York. (Bee mortgage abstracts, V. 47, p. 82.) $413,240. 

Jan. 1, 1896, Texas school loan was $133,043, for which $167,000 ANNUAL REPORT.-Fisoal year ends June 30. Annual meP.ting ls held 
ftrst consolidated 5s are reserved; $73,000 old bonds are unredeemed; at Toledo on the first Monday in September. Report for 1895·96 was 
interest scrip, income and land grant bonds (retirable under reorgani• in V_. 63, p. 752. Of total tonnage 60 per cent in 1895·96 was bi• 
zataon agreement), $298,142; other serip, $10,926. tummous coal. 

GENERAL FINANCES.-No interest has been paid on second 5s, but Years ending June 30- 1896. 
there is no right to foreclose unless default is made on first mortgage. Mil t d 
Holders of one·th1rd of the outstanding seconds, however, 111ay require es opera e •· · · · · · · · · · · · · · · · 372 
tbe trustee to enter upon and operate the property, but this right has Gross ear~gs ................. $1~944.,503 
never been exercised. On January 1, 1896, the company was free Net earnmgs .................. ;i,617,845 
from floating debt. The company has. been spending its earnings in Other income.................. 9,533 
needed improvements. Jan. 1, 1896, about 153 miles of iron rails re• 
mained to be replaced by steel. Total net income............ $627,378 

LATEST E.ARNINGS.-For 12 months ending June 30 1see v. 63, p. 649). IntereSt ' taxes, etc.··········· 469,564 

2 
Dividends...................... 185,400 

1895. 
367 

$1~903,990 
;i,605,584 

9,421 

$615,005 
424,265 
185,400 

1 mos. Gress. Net. Other Iuc. Oharges. Balancrs. 
1895-6 .... $6,821,530 $1,550,482 $52,357 $1,715,368 df. $112,529 Balance ............•.......... def.$27,586 sur. $5,340 
1894·5 .... 7,567,797 2,206,542 20,166 1,580,388 sr. 646,320 -(V. 63, p. 226, 45'7, '7 52, 756; v. 64, p. 135.) 

1894. 
34.7 

$1,648,538 
$527,918 

11,899 

$539,817 
367,378 
244,682 

def.$72,243 
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Snb■crlber■ 'Will conf'er a great f'avor by giving hnm.edlate notice of' any error dl■covered In these Table■• 

RAil,ROADS. I INTEREST OR DIVIDENDS. Bond.8-.Prtnci ---------------·------1 Miles Date Size,or Amount pal,WhenDue. 
For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and byj Stocks-Last 

on fl.rat page of tables. Road. BondM V ~ue. Cent. Payable Whom. Dividend. 
' 

f'ol. 4 Ohio Oent. Ext.-Marietta Mineral 1st M., g.. 45 1885 $100&0. $650,000 6 g. M. & N. May, '93, coup. last pd. I May 1, 1915 
lat mortgage for $1,500,000, gold ....•......... o* 15 1888 1,000 850,000 5

5 
g. M. & N. See text. Nov. 1, 1938 

,..
0
Gl~~epr~~~~r;.gageset·.:.::i·a·t·M···.,··(f·o·r··$·

5
··,o··o·o·,·o··o·o·)·,·g··.o·; .... 1891 1,000 600,000 F. & A. In default. Aug. 1, 1911, 

.A• .,...,., =•.,..,.., We 230 1887 1,000 4,895,000 4
5 

g. J. & J. N. Y., Third Nat. Bank. July 1, 1917 
Debenture scrip, authorized $220,275... .. . .. . . . . . . . . . . . . . .

1 
.. 

0
.
0
. 219,645 Jan. N. Y., Farm. L. & T. Co. 1905 

Toledo St. Louis ~ Kansas Oity.-Common stock... 451 . . . . 11,250,000 . . . . . • . . • . . . .. . . . . . . . . .•..••. 
Preferred stock, 4 per cent, non cumulative...... 451 . . . . 100 5,805,000 ••. 

5
. .. . .•. . ... . .. . . .. . ....••. 

Receiver's oertifl.oa.tes, authorized $169,000.. .. . ...... 166,374 
lat mortgage, gold (redeemable at 105). ....... o* 45i iSS6 1,000 9,000,000 6 g. J_-·&·D. Deo.'92, coup. last paid June·1;·io1& 
Notes payable, fuel. equip. contracts, June 30,'95. . . . . . ... 938,859 ...... ..... .... ...... Monthly. 

Toledo Saginaw 4 Muskegon-Stock................. . . . . . . . . 100 1,600,000 . .. . . . . . . . . . ....••. 

To1:~mw~~~iniivaiiey·&·ohi0-:.:Stc>ok::::::::::~ l~g 
1888 1

·~88 ~;~gz:888 
5 

J. & J. N. Y., Office, 
271 

B'way. July l, 1918 

Gen.M.($20,000p.m.),IA,guar.p.&i.. ...... o 125 isoi 1,000 1,500,000 ··4·¼·g.J.-·&··J.N.Y.,Farmers'L'n&Tr. Juiy·i·;·i931 
$4,000,000. gold...... B, do . . ...... O" • ••• 1893 1,000 1,008,000 412 g. J. & J. do do July 1, 1933: 

Toronto Hamilton & Buffa o-lst mortgage, gold... 1896 1,000 (1) 4 g. Bern-an. 1946 
TrafJerse Oity RR.-Firat mortgage.................. · 26 1883 1,000 250,000 3 J & J July '95 paid Aug '96 Jan. 1, 1933 

Incomes (not to exceed 5 per cent)................ • . . . 1883 1,000 190,000 5 · ..... · ' . : . . . .. . . . ., Jan. 1, 193~ 
Troy & Greenbush-Stock, 7 per cent rental, N.Y.C. 6 

1
.
8
.
8 
.. 

2 
50 275,000 7 per an. ..... N. Y., Gr. Cent. Station. 

Turone & Olearfieldr-lat M., guar. p. & i. Pa. RR.. 105 1,000 1,000,000 5 J. & J. All owned by Penn. RR. Jan:·2,··i91 2:" 
l1lster4Delaware-Stock ($3,000,000 authorized).. 100 1,794,600 

Consol. M. for $2,000,000, gold ................. o* io2 isss 1,000 1,852,000 ... 5.g. J."·&·D. N. Y., Central Trust Co. June· 1: ·i92 8 
Unadilla Valley-Stock.............................. . . . . 

1
.
8
.
9 
.. 

3 
100 200,000 •.. . .. . .... 

lat M.,$250,000,$12,500 p.m.,g., red. at 110 c*&r .... 500 &o. 187,500 5 g. J. & J. N. Y., De Coppet & Co. Jan:·2;·i9s 8 

u1~il.~~t0!earogiie:ii:1,03rf mlies:ioiii:: 1,035 isi3s 1.~88 
6

i:1~~:888 ···6·g. J_..& .. J. July,'9s;p<i:Nov.19,'96 
Do · do do .. 1,035 1867 1,000 1,598,000 6 g. J. & J do do 

Apr. 1, 188 ' Jan. 1, 189 ~ 
Jan. 1, 189 7· 

Do do do .. 1,035 1867 1,000 1,920,000 6 ~- J. & J do do 
Do do do .. 1,035 1868 1,000 5,999,000 6 g. J. & J. do do 

July 1, 189 7 
Jan. ~ 

Do do do .. 1,035 I 1868 1,000 8,837,000 6 g. J. & J. lo do 
Do do do .. 1,035 I 1869 1,000 2,400,000 6 g. J. & J. do <10 

1, 189 
July 1, 189 8-
Jan. 1, 189 9-

Toledo & Ohio Central Extenslon.-Owns from Moore's 
Junction to Palos, Ohio, 41 miles; branches, 8 miles; total owned 
49 miles; trackage (Baltimore & Ohio So. Western) Marietta 
to Moore's Junction, Ohio, 3 miles. Of the fl.rat 5s $300,000 cNos. 
1 to 300) had interest guaranteed by the Tol. & Ohio Cent. RR. Co. The 
guaranteed interest is being pa.id by the ·.r. & O. C. A receiver was ap· 
pointed in Nov., 1893; receiver now is T. D. Dale, of Marietta., Ohio. 
Receivers' certificates for $25,000 have been issued. Foreclosure suits 
under three mortgages have been consolidated. J.S. Durand, 146 Bro~d· 
way, N. Y., is secretary of Marietta Mineral Ry. bondholders' commit• 
tee. J. L. Farrell, 66 Broadway, N. Y., is secretary of first and general 
mortgage committee. On July 1, 1895, capital stock was $2,100,000; 
equipment obligations, $18,803; current liabilities, $68,367. 

EARNINGS.-For year endin"' June 30, 1896, gross, $66,466; net, 
$1,381. In 1894•95, gross, $52,718; deficit under operating ex• 
penses, $4,595; other income, $2,525. In 1893·4, gross, $49,881; 
deficit under oper. exp., $21,337. (V. 57, p.854, 894.) 

Toledo Peoria & Western H.y.-(SeeMap of PennsylvaniaRR.) 
-Owns from Effner, Indiana State line, to Warsaw, ·m., 220 miles; La 
Harpe to Iowa, Ill., 10 m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. 

ORGANIZATION.-In 1894 joint ownership and management by Pa. 
RR. and C. B. & Q. was arranged. 

STOCK .AND BONDS.-Stook is $4,500,000 (par $100), of which $423,· 
100 is in treasury. Abstract of mortgage (Charles Moran, Thomas 
Denny and Cornelius B. Gold, trustees). (V. 45, p. 242.) As to voting 
power on bonds see V. 61, p. 514. 

In October, 1894, coupons of July 1, 1894, and Jan. 1, and July 
1, 1895 (3 coupons), were paid $5 in cash and $15 in debenture 5 p. o. 
l!lorip payable 10 years from Jan. 1, 1895, for each coupon; said scrip 
secured by deposit of the coupons funded. (See V. 61, :V.· 514.) Coupons 
due Jan, 1, 1897, were paid in cash on that date. Bills payable (for 
equipment), Juno 30, 1896, $297,190. 

EARNINGS.-4 months, i 11396 •........ Gross, $323,758; net, $85,897 
July 1 to Oct. 31. 51895 ......... Gross, 357,931; net, 96,418 

Def. under 4 mos. charges, $1,993 in 1896; surplus, $14,881 in 1895. 
ANNUAL REPORT.-Fisoal year ends June 30. Report for 1895·96 in 

V. 63, p. 501, showed results as follows. 
Year. Gross Earn'gs. Net RefJenue. Int.~ Taxes, Balance: 

1895·96 ...••••. $1,010,270 $262,638 ~253,549 sur. ~9,089 
1894-95........ 953,238 208,977 240,371 def.31,394 

--(V. 59, p. 29,514,601, 6.,r; V. 61, p. 514; V. 63, p. 26, 501.) 

Toledo St. Louis & Kansas Clty.-ROAD-Owns from Toledo 
·to East St. Louis, 4-ln miles (6112 lbs. steel); sidings, etc., 72 miles, 
.also has trackage to St. Louis and Toledo Union depots. 

RECEIVERSHIP, REORGANIZATION, &c.-On May 19, 1893, reoeiverwa8 

appointed; receiver is now R. B. F. Peirce. In December, 1895, 
,$169,000 certitlcates were authorized for new coal oars. 

First mortgage bondholders' committee (address, Continental Trust 
•Company, N. Y.), consists of John C. Havemeyer, H. 0. Armour, R. B. 
Hartshorne, O. T. Bannard and Morton S. Paton. In September, 1895, 
·nearly $8,000,000 bonds had been deposited with them. Certificates 
of deposit of bonds were listed on N. Y. Stock Exchange in Nov., 1893. 
In Oct., 1896, foreclosure was bemg pushed. The Circuit Court hav• 
Ing decided that the preferred stock bad no lien, the case has been 
appealed; decision is hoped for in February, 1897. (V. 64, p. 182.) 

Preferred stockholders' Cflmmittt>e: J. M. Qnip:ley, of N. Y., Halsey J. 
l3oardman, Boston, and Charles Hamlin, Bangor, Me.-(V. 62, p. 742.) 

BONDS.-The first mortgage, bonds carry coupons of June 1, 1893. 
Farmers' Loan & Trust Co. and J. E. McDonald, mortgage trustees. 
,f..bstract of mortgage in V. 45, p. 403. On July 1, 1895, there were 
$938,859 notes payable, including equipment contracts; current lia
billties, including over•due coupons, $1,669,882. 

Ther~ are also purchase money judgments from previous foreclosure, 
amounting to $400,000, carrying interest, which are claimed to be a 
llen ahead of fl.rat mortgage bonds. See V. 63, p. 839. 

LATEST EARNINGS.-For calendar year 1896, gross, $2,177,210• 
against $1,847,247 in 1895. 

ANNUAL REPORT.-Fisoal year ends June 30. Report for 1894:·95 was 
1n V. 61, p. 514, showing earnings as follows: 

Year. Gross. Net. Interest. Taxes. Balance. 
1S95·96 ...... $2,005,755 $442,137 $540,000 $90,000 def.$187,863 
1894·95 ...... 1,819.399 406,473 540,000 90,000 def. 223.527 
1893·94 ...... 1,536,681 262,908 540,000 88,700 def. 365,792 

N. Y. office, 44 Wall St.-(V. 63, p. 756, 839, 970; V. 64, P, 42, 182.) 

Toledo Saginaw & 1'.luskegon.-From Muskegon, Mich., to Ash· 
ley, Mich., 96 miles, connecting with the Toledo Ann Arbor & North 
Michigan. On August 1, 1888, the Grand Trunk of Canada prnohased 
the $1,600,000 stt>ok issued, and above bonds were issued having a 
traffic guarantee from that road and the Chicago & Grand Trunk. 
Year Dec. 31. Gross. Net. Interest. Deficit. A.dvanced.(1f) 
1895 ....... $84,357 def.$18,452 $81,800 $100,252 $35,959 
1894 ....... 85,383 net, 1,248 78,000 76,752 38,843 

,r These sums were advanced under traffic guarantee. 

Toledo Walhondlng Valley & Ohlo,-Owns road in opera 
tion from Toledo Junction to Toledo, 0., 80 miles, and from Loudon
ville to Coshocton, 0., 45 miles; trackage (Pitts. Ft. W. & O.) 
Toledo Jct. to West Loudonville, 25 miles; total, 150 miles. 

LEASE, ETC.-Leased for net earns. to the Penn. Co., which Jan. lp 
1896, owned $580,000 of the stock and guarantees the bonds. The
bonds are not subject to call. 

EARNINGS.-For year ending Dec. 31, 1895, gross, $715,729; net, 
$161,703; interest on bonds, $112,860; rentals, etc., $9,878; better• 
ments, $5,720; balance, surplus, $33,245. In 1894: gross, $622,711. 

Toronto Ham.Uton & Buff'alo H.R.-"Road, Hamilton to 
Waterford, Ont., 43 miles, and · Hamilton to Welland, 38 miles, in 
operation in February, 1896; connects at Hamilton with Grand• 
Trunk of Canada. (See V. 62, p. 319.) Lease of the St. Catherine& 
& Niagara Central (St. Catherines to Niagara Fall~, 12 miles) 
when extended to connect with T. H. & B., was under consider 
ation in 1896. V. 63, p. 359. First mortgage bonds will be authorized 
at $40,000 per mile of single ma.in track and $7,500 per mile of second< 
track. The American Loan & Trust Co. of Boston is trustee of new 
mortgage. For traffic agreement with N. Y. Central, Michigan Centrl!-J,. 
Canada Southern and Canadian Pacific [which four companies W1il' 
own and place in trust 70 per cent of the capital stock], see V. 61, p 
753. (V. 61, p. 197, 753; V. 62, p. 319, 871; V. 63, p. 359.) 

Traverse City KK.-Owns road from Walton to Traverse Cityp
Mioh., 26 ntil.es; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of th.at company 
in 1896. Capital stock fa $205,000; par $100. President, Perry 
Hannah, Traverse City, Mich. _ 

Troy & Greenbush.-Owns from Troy to Albany, 6 miles, doubl• 
track; leased to N. Y. Central in 1851. 

Ulster & Dela-ware.-Owns from Rondout (Hudson River), N. Y 
to Stamford, 74 m.; proprietary roads leased, entire stock owned 
Dela.ware & Otsego RR., Hobart to Bloomville, 9 miles; Stony Clove & 
Catskill Mt. RR. (narrow gauge), Phrenioia to Hunter, 15 miles; Hoban 
Branch RR., 4 miles. Owns Kaaterskill RR., 7 miles. Total, 109 miles 

ANNUAL REPORT.-Statement for 1895-96 was in V. 63, p. 556. 
YrR.end. June30. <h·oss. Net. Other inc. Int., taxes, etc. Bal .. sur 
1895·96 . . ..... $419,354 $104,441 $16,707 $112,370 $8,778-
1894·95 ....... 405,227 90,148 34,128 113,128 11,14S 
-(V. 59, p. 880; V. 61, p. 364; V. 63, p. 556.) 

Unadilla Valley Ratl-way.-Owns road from Bridgewater to
New Berlin, N. Y.; 20 miles opened in July, 1895. Connects D. L. & 
W. with New Berlin branch of N. Y. 0. & W. 

Union Pacific H.all-way.-Lines owned direotly.-Main lin&
(former Union Pacific Railroad) Council Bluffs to Ogden and branches 
1,039 miles; former Kansas Pacific Railway, Kansas City to Denver, 
643 miles, and Leavenworth to Lawrence, 34 miles; former Denver 
Pacific R'y, Denver to Cheyenne, 106 miles ; total owned, 1,822 miles. 

The "Union Paci:fl.c System" on January 1, 1896, comprised 4,904 
miles (same as in 1895), against 7,691 miles in 1894, the Denver L. ck 
G., Ore. Ry. & Nav., Un. Pao. D. & G. and Ft. Worth & Denver City 
lines having passed into tbe hands of separate receivers. 

Lines owned cf controlled, Miles. Lines owned & controlled. Milu 
Union Paoifl.o ................ ,rl,822 Kansas City & Omaha. ...••. ,r 193 
Kansas Central............... 165 U. P. Lincoln & Colorado ... ,r 225 
Omaha & Republican Val .... 482 Eight small roads ............ 338 
Oregon S. L. & Utah Nor .... ,rl,428 - ·--
St. Joseph & Grand Isl'1J. •••• ,r 251 Total Jan. 1, 1896 ......... .4,.90~ 

1T These properties, having securities of their own held by the public, 
are separately described in this SUPPLEMENT. 

Also controlled the Central Branch Unir-n Paoifl.o and leased linesl388' 
miles) which are operated by the M.lssouri Paoifl.o under an 
agreement with Union Pacific for twenty.five years from 1885 
Also owns jointly with other companies Montana Union, 72 miles 
Grand total, inoludin~ one-half Montana Union was 5,328 miles on 
Jan. l. 1896, against 8,167 miles in 1894. 

In July, 1896, the Oregon Short Line, St. Joseph & Grand Island 
and Kansas City & Omaha, included above (1,872 miles in all), were, 
being separately organized, and appeared likely to pass permanently: 
out of tbe system. 

HISTORY, &c.-This Railway company was formed by consolidation, 
Jan. 24, 1880, of Union Paoifl.o · RR. and Kansas Pacific and Denver 
Pacific. The Union Pacific RR. was chartered July 1, 1862. 

The Kansas Pacific was organized as" Leavenworth Pawnee & West 
em" in 1861; then changed to "Union Pacific, Eastern Division,'' June-· 
6, 1863, and to "Kansas Pacific" on March 3, 1869. The line connect
ing the Kansas Pacilio with the Union Pacific was constructed by the• 
Kansas Pac1tio under a charter datect. Nov. 19, 1867, and was opened 
Jan. 1, 1871. The Kansas Pacific Eastern Div. and the Middle Div 
_bonds are designated on the bonds Union Pacitic Eastern Div., thai 
being the corporate title of road in 1865-66 when bonds were issued. 

RECEIVERSHIP.-President s. H. H. Clark, Oliver w. Mink and E 
Ellery Anderson were appointed receivers October 13, 1893, (V. 57 
p. 639). In November Frederic R. Coudert and J. W. Doane ap 
pointed additional receivers. New York office, 27William Street. 

F0RECLOSURE.-In January, 1897, the Attorney General of th& 
United States entered into an agreement with the Fitzgerald reor . 

, 
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.JANUARY, 1897,J RAILROAD STOCKS AND BONDS. 13'5 

RAILROADS, INTEREST OR DIVIDENDS. Bonas-.Prinot 
Miles Date Size, or Amount pa.l,When Due 

For explanation of column headings, &o., see notes ot ot Par Outstanding Rate fer When Where p-Wble, and by StockB-Laat 
on fl.rat page of tables. Road. Bonds Value. Cen . Payable om. Dividend. ---

CTnion Pacijtc.-(Ooncluded.) 
2d mortgage, currency (Governmenii subsidy) ... 1,035 1866 $1,000 $4,320,000 6 . --- - U.S. Treas., at maturity. Feb . 1, 1896 
2d mortgage, cnrrency (Government subsidy) .. . 1,035 1867 1,000 3,840,000 6 ...... do do Jan. 1, 1897 
:2d mortgage, currency (Government subsidy) ... 1,035 1868 1,000 15,919,512 6 ..... do do Jan. 1, 1898 
:2d mort~ge, currency ( Government subsidy) ... 1,035 1869 1,000 3,157,060 6 

M:·&· ·s. 
do do Jan. 1, 1899 

,fl, F. 3d . on road (1st on land) g., see text .. o&r 1,035 1873 1,000 3,738,000 8 g. Mar., '96:Mco~. last pd. Sept. 1, 1899 
·Omaha bridge bonds (s. f. drawn at 110),~old.c*&r 4 1871 £200 194,000 8 g. A. & 0. N.Y.J.P .. & o. &Lon. Apr. 1, 1896 

Renewal (sinking fund, not drawn), go d ...... o 4 1885 1,000 1,056,000 5 g. A, & 0. Oct., '94 pd. Nov. 2,'94. Oot. 1, 1915 
Kansas Pacific bonds-

East. Div.••u. P .. E. D." 1st M., $16,000p. m., g. 140 1865 $1,000 2,082,000 6 g. F. & A. Aug.,'95, pd. Nov.19,'96 Aug. 1, 1895 
Mid. Div. "Union Pao., E. D." 1st mort., ~ld ... 254 1866 1,000 4,063,000 : g. J. & D. Deo.,'94, pd. N ov.19,'96 June 1, 1898 
2dmortga.ge (toU. B.Gov.) on394m.W. o. R. 394 1865 ...... 640,000 ..... . ......... Nov. 1, 1895 

Do do do .. 394 1866 ...... 1 ,440,000 6 . .... . ......... Jan. 1, 1896 
Do do do .. 394 1867 . ..... 2,800,000 6 . .... . ......... Jan. 1, 1897 
Do do do 394 1868 i:ooo 1,423,000 6 Jan. 1, 1898 

Leavenworth Br., 1st M. ($582,000 in trust).:: 32 1866 15,000 7 M:·&iN. May, '93, coup. last pd. Jan. 1, 1896 
Denver Paoiflo, 1st M. gold ($971,000 in trust) .. 106 1869 1,000 4,000 7 M.&N. do do May 1, 1899 

Kan·. Pao., Denver Extension, lstM., ~d· .. o*&r 242 1869 1,000 5,887,000 6 g. M.&N. May,'94,pd.July 17,'96 May 1, 1899 
Income mortgage ($253,850 held in s~ ..... c 661 1866 50&o. l 30,400 I 7 M.& 8. July 1, 1916 
Income M. subordinated, $3,991,100 hel in tr. 661 1866 7 M.& 8. .......... July 1, 1916 
K.P.Cons.M. $30,000,000d L gr. ~ld, notdr'n.o* Text. 1879 i:ooo 11,724,000 6 g. M.& N. Nov.,'93-J..d· Dec.15,'93 May ·1, 1919 ·u. Pao. collateral trust, gol , s. !. awn at 105.o" 1879 1,000 3,558,000 6 g. J. & J . N. Y., U on Trust Co. July 1, 1908 

-Oollatera.l trust of 1883, gold, s. t. not dr'n ....... 
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1883 1,000 4,677,000 5 g. J. & D. Deo.,'96,pd. Jan.11,'97 Deo. 1, 1907 
-Collat. trust,Den. L. &Gun. ($3.250,000),g ...... o* 1889 1,000 2,030,000 4¼g. M.&N. May. '93, coup. last pd. Nov. 1, 1918 
Kan. Div. and Col. Tr. M., iold, red. at 110 .... o*&r 767 1891 1,000 ,1'5,000,000 5 g. M.&N. May 1, 1921 
Collat. trust gold notes for 24,000,000 ......... o&r .... 1891 l,OOO&o 8,488,000 6 g. F. &A. N. Y.,J.P.M.& Co.&Bost. See text . 
Equip. bonds Series A, 110 due yearly in Oot . o* ·-·. 1887 1,000 72,000 5 A. & 0. See text. $72,000 y'rly. 

Do Series B, 110 due yearly in April .... ---· 1888 1,000 421,000 5 A. & 0. Bee text. 210,500 y'rly. 
Do Series C, t,o due yearly in April ..•. .... 1890 1,000 ,1'300,000 5 A. & 0. See text. $74,000 y'rly, 

,r Pledged for U. P. Col. Tr. ~old note 6s ot '91. 

ganizatlon committee tor the foreclosure sale of this property under I On January 1., 1897, the sin"ing fund for U. P. debt invested in RR. 
both the first mort,age and the Government lien,:. a. syndicate guaran- and U.S. bonds (par value) was $15,215,250, and the cash uninvested 
teeing to the Government as a minimum price :i,45,754,000. This is, was $1,847,414; total, $17,062,664. 
together with $20.629,080 heretofore pa!d by the company_ by trans• BoNDs.-Ot the sinking fund 8s due Sept. 1, 1893, $3,730,000 we~e 
portation and cash, equivalent to th;e prmcipal of the subsidy, bonds extended at the same rate for six years. Bee V. 57, p. 257. These 
with interest at 313 per. cent from thell' issue. The Governments rela.- bonds can now be drawn at par. They covered, Jan. 1, 1896, 3,302,· 
tions to the property will be terminated at the toreolo_sure sale. . 000 acres of land, of which 70,000 acres agricultural, 2,232.000 a.ores 

Representatives of the Governmen~ have been admitted as partie_s to grazing and 1,000,000 a.ores a.rid; also land contracts for $2,672,712. 
,the foreclosure suit and_ the reorgamza.tio,n co~mittee has deposited As to default in Sept., 1896, see v. 63, p. 407. 
·$4,500,000 with the Umted States Trust ~o., bemg lp per oent of the Of the $1,056,000 Omaha Bridge renewal 5s given above as out 
amount guaranteed the Gover1:1IDent. W~e t~e mirumum bid 1,,flxed standing, $145,000 are held under the trust indenture of 1891 and 
.at $45,;,54,000 there is deductions from this, sin.king funds (see ~ebt $322,000 in treasury of the receiver on Jan. 1, 1895. 
to U. 8. below), eto., are reducing the actual net money to be paid to Kansas Pacific Oonsols.-The mortgage securing these bonds was in 
.about $28,691,336. Bee CHRONICLE of Jan. 30, 1897. · v. 58, p. 988, see also editorials in V. 58, p. 965, and V. 59, p. 8. 

REORGANIZATION PLAN.-The plan, V. 61, p. '704, issued in October, The Union Paci:tl.o collateral trust 6s and 5s are secured by deposit in 
1895, by the following committee: Louis Fitzgerald, Marvin Hughitt, trust of branch line bonds. (Bee list, V. 59, p. 192.) Y. 63, p. 117. 
Chauncey M. Depew, Jacob H. Bchiif, Oliver Ames, 2d, and T. Jefferson Of the $18,530,000 collateral trust gold notes which were issued 
~oolidge, Jr., provides for the formation of a new company, and for the in August, 1891, to fund floating debt $7,100,000 had been retired 

1. < issuance pf the securities below mentioned. In October, 1896, the through sale of collateral prior to July 24, 1893. See list or colla.tera 1 
-committee held 80 per oent of all the bonds afloat and about 94 per for these notes on Deo. 31, 1895, in V. 63, p. 1117, and abstract of 
-0ent of a.11 the outstanding stock. V. 62, p. 462. trust deed in V. 53, p. 528·531. These notes (of 1891) were due Aug. 1, 

On Jan, 26, 1897, the committee announced that having made the 1894, but interest was paid and holders were advised not to press 
'81Tangement above statedtortoreolosure, they would proceed prompt- collection at that time. V. 59, p. 154. In June, 1896, only $8,587,000 
ly with reorganization. No material change in the plan, they say, notes were outstanding, against $10,861,000 on Dec. 31, 1893, and it 
appears necessary, though they may decide to reduce the allotment of was thought the amount had been reduced to a point where the income 
1st mortgage 4s and increase the allotment of preferred stock to be from collateral would suffice to meet regularly the interest as it ac
made to the Kansas Paoiflo consols and the Union Pacific crues. See V. 60, p. 886; V. 61, p. 153. The trustee assented to the 
.sinking fund 8s in order that the total issue under the new first mort• Oregon Short Line plan in April, 1896 . 
. gage may be reduced to $75,000,000. The plan will be declared Oommittee on Reorganization or collateral trust pold notes 6s -James 
-operative as soon as it is certain that foreclosure will create no condi· W. Alexander, John G. Moore and Edwin F. Atkms; depositary, Mer• 
.ttons not now prevailing. See CHRONICLE of Jan. 30, 1897. cantile Trust Co., N. Y. See plan tor reorganization of the trust agree-

Depos-itaries.-The Mercantile Trust co. of New York, Old Colony ment in V. 63, p. 1116. J. P. Morgan & Co. oppose this plan. 
"Trust Co. of Boston, Bank of Montreal of London; Amsterda.msche COUPON PA YMENTS.-The last coupon of ea.oh loan paid is as follows : 
\Bank of Am~~rdam; Deutsche Vereinsbank of .Frankfort on·M.a.in. ooupon. When due. When paid. 

New Secuntiu- -Per original plan, bnt see note ,r below. Oregon Short Line & U, N. coll. tr. 5s .... Sept., 1893 Last paid. 
Common stock ... .. .................... •••••••••••••• .. •• .. •• .$61,000,000 '' " " " consol. 5B .... Oct., 1893 La.st paid. 

Of which to go to old sto~k on payment of assessment... 6o,868.soo St. Joseph & Grand Island 1st ........... Nov., 1893 At maturity. 
lFour pe!-' oent non•oumula.t1ve pret~rr0<;t stook .............. 75,000,000 K. P. conRol 6s ............................ Nov., 1893 Deo. 15, 1893 

Of which tor purposes of reorgamzation ..•.. •············ 47,r3.5,6oo Kansas Paoiflo, Denver exten. 6B ..•..... May, 1894• July 17, 1896 
For equipment obligations, &o ............. • •· ...... • • •···· 7,000,000 Kearnm-; & B. H. 1st ...................... Nov., 1893 Deo. 15, 1893 
For settlement of debt to UnitAd States. &c ........... - •· 20,864,,;oo K p ddle Div 6s Dec 1994• Nov 19 1896 eb: t t il d 1 d t 50 4 ti • • ' .. • • .. • .. • .. • • .. • • .. • • • ., • ' 

8 ml~r :ag3 r~ w:y.~n telnJ gr:n 1897y~ar p;r Jc~ Central Branch 7B ......................... Nov., 1893 Jan. 22, 1894 
go on s, o be ha an_.tt' d' mdertes f J , Atch. & Pike's Peak 6s .................... Nov., 1893 Jan. 22, 1894 
$100,000,000, ut t e commi ee un er a e. 0 a1;1. Ida.ho Central 1st mortgage 6s ............ Ja.n., 1894 Feb. 19, 1894 

.26, 1897, announced its intention of limiting this Kan. Pao .. Ea.stern Div. 1st M. 6s ........ Aug., 1895~ Nov. 19, 1896 
issue to . ......• .. •·····•······:····•······ ..... ········ · · 75,000,000 Utah Southern gen. and 1st exten ........ Jan., 1894 Feb. 19, 1894 

Of w~ch tor old b_onds to be retired ..... . •··.· .. •·········.· .5r,244,7ao Utah & Northern oonsol. 5s ....... .. ...... Ja.n.1,1897 Jan. 19, 1897 
[B~bJect to mo~i:tl.oation of allotment to Junior secun• Utah & North'n equip. trust 5s int. & s. f.Oct.1,1896 At maturity. 

ties, notably sin.king fund 8s and K. P. consols.) Oma.ha Bridge renewa.l 5s ............... Oct., 1894~ Nov. 2, 1894 
Ea.lance reserved for settlement of Government debt, &o.. Not fixed. do sinking fund 8s ........... Oct.1, 1896• At maturity. 
Old Securities in amounts of $1,000 bond ,----Wilt receive----- Utah & Northern 1st 7s .................. Jan., 1897 Jan., 1897 

$100 stock- 1st mort. Pref. Oom. Oregon 8.kort Line 1st 6s ................. Aug., 1896 Nov. 13, 1896 
-Union Pac:ifl.o debt-- 4s. Stock. Stock. U. P. first 6B .............................. July. 1896 Nov. 19, 1896 

1st mortgage 6s ............................ $1,000 $500 ...••. U. P. coll. tr. gold notes of 1891. ........ Feb.1, 1897 At maturity • 
.Sinking fund 8B ............................ ,i-1,000 ,1'500 U. P. collateral trust 5s of 1883 .......... Dec. 1896 Jan. 11, 1897 
Omaha Bridge 8B.................... ... .. . 1.000 500 D. L. & G. collat.eral trust 412B ........... May, 1893 La.st pa.id. 
Omaha Bridge renewal 5s ................ 1,000 250 Union Paoifl.o coll. tr. 6s of 1879 ......... Ja.n.l,1897 At maturity • 

.Kansas Pacific Divisional 1st 6s... . ........ 1,000 500 U. P. sinking fund 3d mortgage 8B ....... Mar., 1896 Last paid. 
Consol. 6B. .... ..... .. . .. . . ........ ......... ,rsoo ,r500 Equip.bds.A,B,C,int.andinsta."l't(to date)Oot.1,1896 Dec., 1896 
Kansas Division and collateral 5s.. .. . . . . . .

8 
.. 

0
.
0
. 500 ~Nov., 1895, all pa.st-due coupons pertainin11; to the Union Paoifl.o 

F?-"agments of old loans ................ ••· 500 and the Kansas Pacific main line first mortgage bonds were cashed by 
tTmon Pao. stock pays a.ss't $15 per share. 15 $100 the Reorganization Committee upon deposit of the bonds therewith, 

,r See para.graph preceding "Depositaries" above as to change con• arnl oerti:tl.cates for compound interest on the over•due coupons were 
~emplated in January, 1897. issued. In Deo., 1895, the Committee also agreed to puroha-se overdue 

AdJustment of Interest-Interest in det~ul~ on and to ;ran. 1, 1897, on Oma.ha Bridge renewal coupons on bonds deposited. 
1!• P. lst 6s and all K. P. 1st 6s to be paid m cash as it matures; the LANDGRANT.-La.ndsunsoldontheseveraldivis1onsamountedJan.1, 

-difference in rate (2 pElr cent) between old bond surrendered and new 1896 to 6 473 000 acres valued at $10 453 250 and pledged to secure 
bond is to be. adjusted to the maturi~y of the old bond. by a cash pay• mortga~es as shown above. Of these, i,000,000 acres were arid, 823,· 

.ment at the ti.me the new bo!!-ds are issued. Defaulted mterest on K. P. ooo agr10ultural and 4,650,000 grazin11; lands. In the year 18'95 gross 
consols. rec~i.ves 25 pe! cent m new preferr~d. . sales were 158,408 a.ores for $290,712; cancellations of sales of pre• 

Underwriting Synd.cate.-A syndicate will furmsh the sum of $l0!- vious yea.rs were 108,774 acres for $149,109. Total land contracts 
-000,000 for ~urchase of coupons, etc., and tbey may be called upon if outstanding January 1, 1896, $6,012,044. See V. 62, p. 818. 
-necessary to mcrease the amount to $15,000,000. Another syndicate, " . ,, $ 
•<>f the same personnel, it is stated, as the last, guarantees the mini· FINANCES, &c.-Ka.n. Pac. Eastern Div. 6s for 2,240,000, which 
mum bid of $45,754,000 to the Government. matured Aug. 1, 1895, and U. P. 1st 6B for $6,475,000, whioh fell due 

.Denver Leadville & Gunnison.-Bee separate statement for this Co. Ja~. 1, 1896, also ~1,598,000 fl.rat 6s due Jan. 1, 1897, and Pmaha 
Denver Extension Committee consists of H. L. Thornell, G. J. Wetzlar, Bridge 8s due ~pril 1, 1896, and also $4,320,000 @econd mortgag-e 

.and R. c. Martin. v. 60, p. 523. (Government lleJ?-) 6s due Feb. 1, 1896, and $3,840,000 nue Jan. 1, 
Other Oommittees.-9ee the several statements in this SUPPLEMENT 1897, were not pa1d. 

:tor the subsidiary roads, Oregon Short Line, etc. LATEST ~ARNINGB.-For 11 mont~s ending Nov. ~o. 18~6, on 5,085 
DEBT TO u. s.-Interest on the u. s. Ioa.ns ts not obligatory till the average miles operated in 1896, agamst the same mileage m 1895. 

principal is due, but the Thurman act of May, 1878, provides that ,--Gross Earnings.--.. ,--Net Earnings.---. 
'25 per cent of the net earnings after deductinic interest on the first Jan. 1 to Nov 30. 1896. 1895. 1896. 1895. 
'\filortgage bonds and oonstruotion and equipment expenditures Union Pacific Ry .... $13,206,698 $13,193,860 $4,955,801 $5,131,212 
sha.11 be applied annually to interest and sinking fund. Oregon 8. L. & U. N. 5,105,283 4,923,121 2,235,952 2,182,259 

Total Un. Pac. debt to U.S. was thus stated Jan. 1, 1897. Principal, St. Jo. & Grand Isl'd. 640,624 564,925 127,949 105,743 
.$27.z..236,512; interest accrued and not paid, $687,495.; interest pa.id All other lines.. . . .. 1,312,866 1,181,933 191,045 199,242 
'by united States, $46,094,744; repaid by Union Pacific, $16,130,0?8; 
·ba.lanoe of interest pa.id by U. 8., $29,964,666. On Kansas Pacific Tot."Un.Pao.Sys."$20,265,471 $19,863,839 $7,510,747 $7,618,456 
.there was due for prmoipal, $6,303,000; interest, $6,478,010. Total Ceu.t.Br. &l'sedlines 697,172 547,914 155,257 41,171 
.debt, principal and interest, less sinking fund, amounted in 1893 to ----- --- - ----- ----
about $52,000,000, maturing in 1895-99. V. 57, p. 596. Grand total of all.$20,962,643 :f:20,411,753 $7,666,004 $7,659,627 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



138 INVEs•tORS' SUPPLEMENT. !VOL. LXIV. 

t!Jub•erlber• will conf'er a great f'avor by giving lllllDedlate notice of' any error dl•cevered In the•e Table•• 

RAILROADS. Miles Date Bize,or 
or explanation of column headings, &o., see notes of of Par 

on :first page of tables. Road. Bonds Value. 
p 

---

TJnionPaciflcDenTJercf Gulf-Stock for $36,000,000 . ·-· is95 $100 
Receivers' certificates, red. on 3 months' notice. i:ooo Colorado Cent. 1st M., La Balle to Julesburg, &c.o 271 1879 
Denv. Tex. & Ft. Worth 1st M. ($20,000 p.m.)g.c* 165 1887 1,000 
Denver Texa.s & Gulf 1st M. ($20,000 p. m.>f,· .o&r 138 1887 1,000&c 
U.P. Den. & Gulf con. M., gold, sub. to call at 05.o* 876 1890 1,000 
Ft. Worth & Denver Ci1a:-see that compa.ny. 

Union Paci.ft/ Lincoln d olorado-Stock .....•..... 225 isss i:o·oo 1st M. ($ 0,000 per mile), gold, guaranteed .... o* 
'fln,ited N. J. RR. d Oanat Oo.-Btock, 10 p. o. guar .. r· '73·;'76 

100 
Gen. M. of r•ans 0!1901, gold .•••••••••••.•••. o 'l-, ci! 1,000 

'71 (now loan of 1908, gold ....•......•...... r • i:l 1878 1,000 
lstmort.) loan of 1923, gold ........•.......... r s ciS 1883 1,000 
sec'resall loan of 1929, gold .....••••....••. c&r 00 0 1889 1,000 
equally loan of 1944, f ld ................... ~~ 1894 1,000 

Utica Olten. dSus~. Val.-Stoc ,6p.c.gu. byD.L.&W 97 .... 100 
Utica Olinton d Binghamton-Stock ..••••••........ "ai iss9 100 

1st mortgage, guar. by D. & H ................... c 1,000 
'Valley (N. Y.J-Stook, 5 p. o. guar. by D. L. & W ... 12 issi 100 

1st mortgage (for $500,000) ....................... 12 i:ooo 'Valley (Virginia)-lst M., $1,000,000, see text .... c 62 1881 
'Velasco Terminal Ry.-lst mortgage, $800,000 ..... .... 1893 ······ 

ANNUAL R&P0RT.-Fiscal year ends Dec. 31. Annual meeting in Bos-1 
ton la.st Wednesday in Apnl. Report for 1895 was given ln CHRON
ICLE, V. 62, p. 818, showing results as follows on all lines operit.ted 
by the receivers, compared with results for same lines in 1894. 

INTEREST OR DIVID.ENDB. 
Amount 

Outstanding Rate per When Where Payable, and by 
Cent. Payable Whom. 

---

$33,837,093 ···o·· ··--. . --· ·-·· .. 225,000 J ... & .. J. 4,788,000 7 Jan., '97, not pd. Jan. 1 
721,000 5 g. M.&N. May, '93, coup. last pd. 

1,032,000 5 g. A. & 0. Oct., '93, coup. la.st pd. 
15,801,000 5 g. J. & D. June, '93, coup. la.st pd. 

2,309,800 ... 5.g. A_-·&··o. 4,380,000 Oct., '93, cou-¥. iast pd. 
21,240,400 10 p. an. Q.-J. Phila. and N. ., Offices. 

5,669,000 6 g. M.& 8. do do 
841,000 6 g. M.& 8. do do 

1,824,000 4 g. F. &A. do do 
6,020,000 4 g. M.& 8. do do 
5,646,000 4 g. M. & 8. N. Y.,N. Bk.Com. & Phil. 
4,000,000 6per an. M.&N. N. Y., Del. L. & W. RR. 

849,285 See text. F&AlO Utica., N. Y., On. N. Bk. 
800,000 5 J. & J. N. Y., Security &Tr. Co. 
750,000 5 per an. J. & J. N. Y.,Del.Lack.&West. 
400,000 5 F & A. do do 
750,000 6 A. & 0. N. Y .. Mero. Tr. & Balt. 
400,000 5 M.& s. In default. 

Bonda-Prine• 
pal,WhenDue 

Stocka-Laet 
Dividend. 

May·1;·i89& 
July 1, 1909 
Nov. 1, 193 7 
Apr. 1, 1937 
Dec. 1, 1939 

Apr:·1;·i918 
Jn.10 '97,2¼% 
Moh. 1, 1901 

0, 

Sett. 1, 1908 
Fe . 1, 1923 
Sept. 1, 1929 
M1Jh. 1, 1944. 
Nov., 1896 

Text. 
July 1, 193 9 

°' Jan. '97, 2¼~ 
Aug. 1, 1911 
Oct. 1, 1921 
Aug. 1, 194 3 

EARNINGS.-11 m<:mths, i 1896 ....•• Gross, $2,829,124; net, $665,697 
Jan. 1 to Nov. 30. 51895 ...•.. Gross, 2,830,324; net, 673,30& 

ANNUAL REPORT.-Report for 1895 was in v. 62, p. 545. 
Year ending Dec. 31. 1895. 1894. 

Year ending Dec. 31- 1895. 1894. 
Average miles operated................... 4,904 4,904 

Gross earnings .....••..••••.... $3,091,486 $2,847,055 
1893. 

$3,510,962 

Eaniings-
Pa.ssengers..... .. . . . . . . . . . . . . . . . . . . . . . . . . . . $3,845,948 
Freight..................................... 15,151,311 
Mail, express, etc.......................... 1,968,894 
Car service and switching................ 211,280 
Miscellaneous.............................. 551,558 

Total gross earnings ................. . 
Net earnings .............................. . 
Oent. Branch Un. Pac. net earnings ..... . 
Montana Union net (¼) .................. . 
Income from investments ............... . 
Interest on coll. trust 6 per cent bonds .. 
Cnterest on Rinking fund 8 p. c. bonds ... 
Interest on U. P. 5s ..............•........ 
Interest on U. P. trust notes ...........•. 

• Miscellaneous land sales ................. . 
Miscellaneous ............................. . 

Total receipts ......................... . 
Interest on bonds ............. ...... ..... . 
Sinking funds ............................. . 
Miscellaneous ...•......................... 
Profit and loss ... ·-··· .................... . 

$21,728,991 
$7,151,158 
def.$24,607 

53,665 
212,476 
327,300 
298,400 
350,775 
554,315 

def.13,762 
7,382 

$8,917,102 
$8,271,627 

768,597 
88,354 
13,813 

Total disbursements.................. $9,142,391 
Balance........... . . . . . . . . . . . . . . . . . . . . . . . . . def.225,289 
United States requirements............... 1,289,031 

$3,790,776 
15,761,867 

1,955,740 
309,445 
621,974 

$22,439,802 
$5,603,007 

$46,988 
30,426 

473,494 
110,160 
149,200 

$6,450,537 
$8,383,282 

752,551 
609 

9,699 

$9,146,141 
def.2,695,604 

1,261,716 

Balance, deficit .....•.................... def.$1,514,320 $3,957,320 
-(V. 68, p. 31, 117,190,228, 270,407.516, 560,561,604,661, 881, 924, 
1011, 1065, 1114, 1116, 1158; v. 64,p. 42, 85,136, 182.) 

Union Pacific Denver & Gulf.-'l'his company's road 
extends from Cheyenne, Wy., to Orin .Junction, 154 miles; Denver 
to Bessemer Junction, Col., 128 miles; Trinidad, Col., to Texas State 
Line, Tex., 135 miles; La Salle, Col., to Julesburg, 151 miles; branches 
(89 miles of which narrow gauge)t 332 miles; total, 900 miles. Of this 
track 105 miles are 35·56·pouna iron rails, 67 miles of 69·75•pound 
steel rails; balance, 40 to 60·pound steel. Traok11,ge, Denver & Rio 
Grande, Pueblo to Walsenburs:, 58 miles, and branches, 16 miles. Con
trolled Fort worth & Denver City RR., Texline, rexa.s, to Fort Worth, 455 
miles, and l'an•Handle K.,l lroad, 15 miles, making a grand total in 
system of 1,478 miles. 

ORGANIZATION.-This was a consolidation in April. 1890, of the 
Colorado Central, Denver Texas & Fort Worth and several Union Pacific 
lines. It was controlled and operated under traffic contract by the 
Union Paoi:ttc. Bee V. 49, p. 720. 

In Dec., 1894, the Court held the rental 1$185,000) paid to Den
ver & Rio Grande to be exorbitant and in May, 1895, a new arr,,nge
ment was made for trackaire from Puehlo to Walsfnburg, 58 miles (for 
$85,000 per annum) and $300,000 receivers' certificates were sold to 
build a new line from Walsenburg to Trinidad, 40 miles. (See V. 59, p. 
1105; v. 60, p. 240.) 

RECEIVER8ffiP.~Bondholders' committee, G. M. Dodge, Geo. M. Pull· 
man, Uriah Herrmann, Oliver Ames, H. Walters and Henry Lewis. 
v. 57, p. 809. Mr. Frank Trumbull was appointed separate receiver 
In Dec., 1893; see V. 59, p. 783 Of the $300,000 receiver's certificates 
· outstanding, $75,000 were called for payment Sept. 15, 1896. 

Den'Der Texas d Gulf and Denver Texas d Ft. Worth Committee.
Heney B. Ely, R.H. Thomas, W. B. Dickerman and M. L. Scndder; 
depositary, N. Y. Security & Trust Co., 46 Wall Street, N. Y.-(V. 61, 
p. 710). 

DEFAULT.-The last coupon paid on eaoh loan is shown in table above 
8TOCK.-Capital authorized $36,000,000, of which $32,786,982 bad 

been issued on Oct. 12, 1893, $13,251,882 of this being owned by the 
Union Pacifl.o Company and $3,406,800 by the company itself. In ad· 
dition the stock of constituent companies outstanding on October 12, 
1893, amounted to $1,050,111. In the table above the stock is given 
as reported by the company onOct.12, 1893. TheN. Y. Stock Exchange 
In .January, 1897, gave the stock as $31,151,700. The company holds 
in its treasury $7,766,000 of the common stock of $9,375,000 ot the 
Fort Worth & Denver City Railway Co., which see. 

BoNDs.-Consols are indorsed with the U. P. guaranty of in
terest. Bee V. 56, p. 696. Abstract of mortgage V. 51, p. 244. The 
total issue of Denver Texas & Ft. Worth bonds is $4,575,000, and of 
Denver Texas & Gulf bonds $3,000,000; the balance of the issues, 

·$3,854,000 and $1,968,000 respectively, being held tor the U. P. Den-
ver & Gulf consols. The Union Pacific report for 1893 gave consols. 
tor $15,801,000 out~tanding, of which the U. P. held$7,338,000and the 
company itself $826,000. Coupons in default Dec. 31, 1894, aggregated 
~1,297,650. In Nov., 1896, all past-due Colorado Central 1st mortgage 
coupons had been paid; Jan., 1897, coupons were not paid when due. 

Net earnings.................... $619,297 $445,988 
Add income from invest's, &o. 24,876 22,583 
Interest on bonds ....••........ 1,217,877 

$385,604 
47,45() 

From income for 1895 ($644,173) the receiver paid interest on Col 
Central bonds, $335,160; on receiver's certificates, $24,080; leaving 
balance, surplm~, $281,933.-(V. 60, p. 240, 393, 563, 654,749,928; 
v. 61, p. 710, 831, 1066, 1156; v. 62, p. 366, 545, 1140.) 

Union Paeltlc Lincoln & Colorado.-Owns from Salina to. 
junction with the Kansas Pac. Ry. at Oakley, Kan., 225 miles. Th& 
bonds were guaranteed t,y Union Pac., by endorsement; trustee of 
mortga1re is the American Loan & Trust Co. of Boston. Union Pacitlo 
owns all the stock except what is held by certain counties in Kansas. 

For year ending June 30, 1896, gross, $161,690, against $189,348 in, 
1895; net, $27,329, against $58,312 in 1894-5. Cu1Tent liabilities. 
June 30, 1896, $686,716; cash assets, $25,491; cost of equipment,. 
$614,125. 

Unto& Termlnal.-See KANSAS CITY SUBURBAN BELT. 

United New .Jersey Railroad & Canal Co.-(See map Penn 
t11lvania R. R.) Controls an important system of roads in Northern 
N. J., having a four·tra.cked line from N. Y. to Philadelphia, also a. 
line Perth Amboy to Camden, opposite Philadelphia, and branches t<> 
Long Branch, Berkeley, etc., N . .J., and to Ma.nunka. Chunk, Pa. Tota.) 
mileage 450 miles. The principal lines owned directly are .Jersey City 
to Trenton, 56 miles (four tracks), and from Camden to South Amboy 
61 miles, of which 26 double track; 9 branches, 29 miles; total (owned 
directly) 146 miles. Also owns the Delaware & Raritan Canal, 66 miles. 
Philadelphia & Trenton and the Belvidere Delaware-which see-are, 
principal leased lines. 

LEASE.-Leased in June, 1871, to the Pennsylvania. Railroad for 999 
years, at a. rental of 10 per cent on the stock, besides interest on bonds. 

BoNDs.-The general mortgage of 1871 is for $20,000,000 (trustee ,. 
Fidelity Insurance Trust & Safe Dep. Co. of Pb.iladelph!?-1 and secures 
equally all the bonds in the table, though issuf...1 at amerent dates. 
BinkinE funds Dec. 31, 1893, held securities for $2,576,540. In Ja.n .• 
1894, $5.646,000 gold 4s were issued to take up the sterling and cur• 
renoy bonds falling due in March and October, 1894. Special bonds 
and mortgages outstanding Dec. 31, 1894, $618,142. 

EARNINGS.-ln 1895, gross, $18,648,271; net, $4,740,604; other in
come, $257,100. (Gross in lk95 includes $161,796 income from rents,. 
which item in 1894 was included in other income.) In 1894 gross,. 
$17,733,943; net, $4,796,786, ag&inst $3,986,608 in 1893; other in• 
come, $526,011. Net loss to lessee in 1885, $159,496; in 1886, $179,· 
016; in 1887, $227,991: ln 1888, $160,501; in 1889, $188,712; In 
1890, $396,88.5 ; in 1891, $276,455; in 1892, $299,198; in 1893,.. 
$194,529. Net profit in 1890, $396,885; in 1894, $6W,461; in 1895,.. 
$727,694. (V. 58, p. 179,636, 816.) 

Utica OL.enango & Su•quehanna Valley.-Owns from Utica., 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Dela.war& 
La.cka.wa.nna & Western at 6 per cent on stock. Has no bonded debt. 

Utica Clinton & Dlnghamton.-Owns from Utica., N. "?., to
Ra.ndallville, N. Y., 31 miles. Leased during continuance of charter 
a.nd renewals thereof to Dela.ware & Hudson Canal Company, which 
pays rental of $61,500 per annum. Operated by the New York Ontario
& Western. The street lines owned by the company are lea.sed to Utica. 
Belt Line Street Railroad Company for $15,000 per annum. Capital 
stock, $849,285 (par $100), of which city of Utica. h.Olds $200,000, with 
interest g-uara.nteed by D. & H. Canal Co. at 5 per cent per annum; th& 
balance pays 4 per cent. 

Valley (N. Y.) Kallroad.-Owns from Binghamton, N. Y .• to
State Line of Penn., 12 miles. Opened October, 1871. Leased to
Delaware Lackawanna. & Western at 5 per cent per annum on stock, 
the lessee assuming the interest on bonds. 

Valley (Ohlo).-See OLEVELAND TERMINAL & VALLEY RR. 
Valley (Vlrglnla).-OwnsfromHarrisonburg to Lex:mgton,Va., 62 

miles. By this and connecting lines under Baltimore & Oliio control,. 
the distance from Lexington is 243 miles to Baltimore and 217 miles 
to Washington. Stock ls authorized to the a.mount of $3,200,000; 
outstanding, $2,712,200 (par, $100). Of the bonds $413,000 are guar• 
a.nteed by the~- & 0. In year ending June 30, 1896, gross, $112,167;. 
net, $18,842; mterest, $45,000; taxes, $2,642; balance, det., $28,800. 
In 1894·95, gross, $96,374; net, $7,931. In 1893·94, gross, $111,839; 
net, $16,449. 

Velasco Term.Ina) Ky.-Road from Chenango Junction to Vel• 
asco, Tex., 20 miles. Chartered in 1891. Stock (authorized $600,000) 
issued $343,100; par, $100. First mort. bonds outstanding, $400,000. 

For year ending .June 30, 1895, g_ross, $30,389; deficit under operat
ing $14,003. Charges, not paid, $21,013. Bal., deficit, $35,016. In 
1893·4 gross, $40,345; deficit under operating, $5,173; interest on 
bonds and Int. & Gt. Nor. judgment, etc., $18,920. notoald_: 
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RAILROADS. INTEREST OR DIVIDENDS. Bmuts-Princt 
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--- --- ---
Vermont ti Mass.-Stock, 6 p. c. guar. by Fitchbur~ 59 issa $100 $3,193,000 6 per an .. A. & 0. Bost., 53 Devonshire St. Oct. 7, 1896 

Bonds, not mortgage (guar. byFitchburgRR.).o 1.000 1,000,000 5 M.&N. Boston, Fitchburg RR. May 1, 1903 
Vermont Valley of 1871-Stock ... . .................. 24 isso 50 1,000,000 6 per an . .J. & .J. Bellows Falls. .Jan., '97, 3% 

let M.i,, with $500,000 Sul. Co. RR. stock as col .. c* 24 1,000 800,000 5 A. & 0. Boston, 8. D:f. & Tr.Co. Oct. 1, 1910 
Vicks. S revep. ti Pacific-Prior lien mort., gold .. c* 188 1885 1,000 1,323,000 6 g. M.&N. N. Y., Centr Trust Co. Nov. 1, 1915 

let mortgage, gold, see text ..................... c* 188 1881 . 1,000 4,000,000 6 g . .J. & J. N. Y., Farm. L. & Tr. Co. .Jan. 1, 1920 
3d mortgage and let mortgage on land, gold ... c* 188 1886 1,000 1,822,375 fig. J. & J. .July, '88, coup. lastp'd. Janig1

21
1916 

Income bonds .........•...••.•....•...•............ ---· 1881 ...... 127,000 6 . ..... . ... -- .. -· 
Income bonds, non-cum .....•....•................ 

""i"ii 
1887 

100°
0&0. 494,860 4 

M.·& 
Jan. 1, 1920 

Va. M.idlandr-lst ser ., 1st M. Alex. to Gordonsv.&br 1881 600,000 6 8. Balt.,Md .. 8. D. & Tr.Co. Moh. 1, 1906 
M., 2d series, 1st mort., Charlot. to Lynch., 60 m.) 157 1881 100 &o. 1,900,000 6 M.& 8. do do Moh, 1, 1911 

3d series, 2d lien on 60 miles; 3d on 97 miles ... 157 1881 100 &c. 1,100,000 6 .M.& 8. do do Moh. 1, 1916 
4th series, 4 per cent till March 1, 1901 ......... 157 1881 100 &c. 950,000 4-5 M.& 8. do do Moh. 1, 1921 
5th series, 1st on 115 miles .................•.... 272 1881 100 &c. 1,775,000 5 M.& 8. do do Moh. 1, 1926 
6th series ...........•............................ 75 1881 1,000 1.310,000 5 M.& 8. do do Moh. 1, 1931 

Gen. mort., $12,500,000 ..................•...... c* 347 1886 1,000 4,859,000 5 M.&N. N. Y., J.P.Morgan&Co. May 1, 1936 
Charlotev.&Rapid. (l'sed) lstM., s. f.,dr'n at 100.o* 28 1879 100 &c. 379,300 6 J. & J. Phila. Tr. & Sare Depos. July 1, 1913 
Franklin &Pittsylvania (leased) 1st mortgage ... 31 1879 ··ioo 74,500 6 .r. & J. N. Y.,J.P.Morgan&Co. .July 1, 1913 

Viroinia <t Truckee-Stock ........................... 52 .... 5,000,000 (!) 
A:·&:·o. 

(!) 
Wabash RR.-St. Charles Bridge 1st mort., gold .. o~ .... 1878 1,000 1,000,000 6 g . N. Y., Office 195 B'way. Oct. 1, 1908 

2d mortg'lJ.?e .................................... 
1,545 

1878 500 &c. 388,500 7 A. & 0. do do Oct. 1, 1903 
Wabash 1st mortg1.e, gold, ,'$34,000,000) ....• o* 1889 1,000 31,664,000 5 g. M.&N. N. Y. Central Trust Co. May 1, 1939 

2d mortgage, gol •.......•.......•...•........•. 0 1,012 1889 1,000 14,000,000 5 g. F. & A. do do Feb. 1, 1939 
Deb. mort., inc., non-cum., series A, red. at par. 1,545 1889 1,000 3,500,000 6 J. & J. In July,'96, decl. 1 p. c. July 1, 1939 
Do. do. Inc., non-cum., series B, red. at par .. 1,545 1889 1,000 26,500,000 6 J. & J. .July 1, 1939 

Det. & Chic. Exten. 1st M., gold, red. at 110.c* 150 1891 1,000 3,500,000 5 g. .r. & J. N. Y., Central Trust Co. July 1, 1941 
LEASED LINE BONDS-

St. Louis Council Bluifs & Omaha 1st mortgage .. 42 1878 1,000 577,000 6 J. & J. N. Y., Office, 195 B'way July 1, 1908 
Boone Co. & Booneville 1st mortgage, int. guar .. 22 1873 1,000 100,000 7 M.&N. do do May 1, 1903 
Brunswick & Chillicothe 1st mortgage, int. 'a1ar. 38 1878 100 &o. 304,500 6 F. & A. Boston.Bank Redemp'n Aug, 1, 1903 

Wabash Ohester" Western-lat mortga6e, gol .. c* 42 1888 1,000 300,000 5 g. .r. & J. N. Y., Nat. Bk. Com. .July 1, 1918 
let consolidated mortgage, $1,000,00 , gold ... o* 65 1893 1,000 390,000 5 g. .r. & J. July '94, pd . .July 1, '96 Jan. 1, 1928 

Vermont & lffassachusetts.-Line of road, Fitchburg to Green-j s per cent till maturity. Entrance to Chicago is secured over the 
field,Mass.,56 miles of double track; branch,3miles. The road is. Chl,1ago&Westlndiana,ofwhosestockthiscompanyowns$l,OOO,OOO. 
leased to the Fitchburg RR. for 999 years at 6 per cent on stock. CAPITAL STOCK.-The capital stock is $52,000,000,of whioh$24,000, 

Vermont Valley of' 18 '2' 1.-0wns from Bellows Falls to Brattle 000 is preferred, having a preference of 7 per cent per annum non 
boro, Vt., 24 miles. controls by ownership of stock the Sullivan County cumulative. and $28,000,000 is common; par of each, $100. 
RR. from Bellows Falls to Windsor, Vt., 26 miles. Both roads are con- BoNDs.-Abstracts of the mortgages of 1889 were in V. 49, pp. 
trolled In interest of Conn. River RR., and operated by Boston & Maine 270-273. The Jtrst mortgage covers all the lines owned both east and 

Earnings of Vermont Valley for year ending .Tune 30, 1896, gross, west of the Mississippi, excepting the Detroit & Chicago extension, 
$255,504; net, $107,753 ; interest, taxes and rents, $47,050; dlvi- 150 miles-see below-and enough bonds are retained to retire the prior 
dends, $60,000; balance, surplus, $703. In 1894-95, gross, $236,127; liens on roads west; but the second mortgage covers only lines east of 
net, $106,983. (V. 63, p. 8'2'7.) the river at time of organization in 1889, 1,012 miles. The Wabash 

purchasing committee, under the reorganization of 1889, still holds 
Vicksburg Shreveport & Pacific KK.-Delta, La., on Miss its interest in two roads, the sums realized from the sale of which 

issippi River, to Shreveport, 171 miles. Extension to Texas State Line, will go to retire Wabash firsts at 105 after settlement of debts of 
18 miles. leased to Texas & Pac. Main line is all 60-lb. steel. committee. Of the debenture mortgage bonds $3,500,000 are series A 

ORGANIZATION AND BTOCK.-The stock is $1,6?>0,000 authorized• (preferred in respect to interest paymentl only) and $26,500,000 
outstanding $1,601,500 (par $100), of which the Alabama New Or- series B. Series "A" received 6 per cent interest in 1890; in 1891, 6; 
leans & Texas Pacific Junction Railroad Company holds a majority, in 1892, 6; in 1893, S per cent; in 1894 and 1895 none; in 1896, 1 
together with $3,692,000 of the let and $965,500 3d mortgage bonds. per cent. (V. 57, p. 1124.) 

BONDS, ETc.-Third mortgage carried 4 per ct. till 1894, thereafter 5. The Detroit & Ohicago Extension bonds cover 150 miles, completed 
Interest began January, 1888, but only the fl.rat coupon has been paid. in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles 
These bonds are received in payment for lands, Lat 25 per cent of from Chicago. The company agrees to keep the earnings of this 
par for year 1896-97] and prior to .July 1, 1896, the bonds outstanding division separately, and having paid therefrom the interest on 
had been reduced from $2,434,625 to $1,822,375 thereby, and $65,375 these bonds, to apply the surplus earnings in any year up to 
"thirds" had not been issued. Lands unsold June 30, 1896, were 200,- an amount equal to 2 per cent of the bonds outstanding, to a 
334 acres. Trustees ot prior lien mortgage and of 3d mortgage, cent. sinking fund for the issue, the bonds to be purchased or drawn by lot 
Trust co.: of 1st mort., Farmers' Loa:e. & Trust co. Couoons due and and paid at 110; but no more than $70,000 bonds are to be redeemed in 

aid J 30 1896 1 t rt $1 745 506 3d rt $534 482 any one year. Mortgage is for $3,500,000. Trustee, Central Trust 
unp une • , 8 mo ·• • ' ; mo ·• ' • Company. See full abstract in V. 54, p. 1049. 

LATEST EARNINGS.-In calendar year 1896, gross, $576,723, against OBLIGATIONS ON LEASED LINES other than on the bonds in the table 
$54 3,564 in 1895· above are: Eel River Railroad Co.-Annual rental charge, $75,000 per 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1895-96 was annum, April 1, 1892, to April 1, 1895; $90,000 per annum, April 1, 
in V. 63, p. 555, 650, and showed earnings, etc., as follows. Taxes 1895, and thereafter. Also $500 per annum for organization expenses. 
are included in operating expenses; other income includes land sales, Louisiana & Pike county Railroad-AnnJial rental charge, $800. 

Gross. Net. Other inc. Interest. Balance. GENERAL FINANCES.-.Tune 30, 1896, there were bills payable 
18»5·6 .... $558,811 $151,683 $1,206 $410,499 def. $257,610 $400,000, and $29,337 rolling stock notes payable monthly, chargeable 
1894-5.... 580,114 151,514 3,212 410,524 def. 255,798 to operating expenses. North .Missouri 7s (total issue $6,000 000) and 
1893-4 .... 550,217 128,536 37,212 405,968 def. 240,220 St. L. K. c. & No. 7s (total issue $3,000,0001, due respectiveiy .July 1 
-(V. 59, p. '2'79; V. 61, p. 51 5; V. 63, p. 5 5 5, 651.1 and 8ept. 1, 1895, were paid by sale of first mortgage bonds to a syndi-

Vlre:lnla 1'11dland.-LINE OF RoAD.-.Main line, Alexandria to cate to an amount sufficient to retire the unconverted balance of said 
Danville, 231 miles; Manassas Jum,tion to Strasburg, 62 miles; bonds. The exchange saves the company $180,000 per annum. Firsts 
Franklin .Junction to Rocky Mt., 37 miles; Calverton, Va., to warren- listed on N. Y. Stock Exchan~e to Oct., 1896, were $31,664,000. 
ton, 9 miles; Union St. Branch, Alexandria, l mile; Strasbur'f Junction EARNINGS,-5 mos., t 1896 •...... gross, $5,168,683 ; net, $1,609,060 
to Harrisonburg, 51 miles; total operated, 391 miles. lso owns July 1 to Nov. 30. 51895 ....... gross, 5,907,737; net, 1,838,483 
branch Orange to Gordonsville; 9 miles, leased to Chesa. & 0., making ANNUAL REPORT.-Fiscal year ends June 30. Annual meetin~ at St. 
grand total of 400 miles. The 51 miles to Harrisonburg was formerly Louis second Tuesday in September. Report for 1895-96 was given at , 
leased to B. & 0., but surrendered to Virginia Midland in November, length in CHRONICLE, v. 63, p . 455,460, showing results . as follows. 
1896- see B. & O. item, V. 63, p. 967. Stock, $6,006,144. See also editorial p. 427. 

LEASE.-Operated under lease by Southern Railway Co., which owns Year ending June 30- 1896. 1895. 1894. 
$4,500,000 of the $6,006,144 capital stock, and has deposited it under Average mileage . . . . . . . . . . • • 1,936 1,935 1,935 
its consol. mort. of 1894. The old Richmond & Danville lease was Passengers carried one mile. 158,966,979 139,472,829 210,281,487" 
assumed in its entirety by the Southern Ry. Under this lease surplus Rate per passenger per mile 2·038 cts. 2·1.46 cts. 1 ·877 cts. 
earnings over interest charges revert to the Virginia Midland; the Freight (tons) car'd one mile.1,218,785,006 1,100,976,000 1,097,585,000, 
bonds are not guaranteed and any advances by the lessee to meet de- Rate per ton per mile . . . . . . . 0·696 eta. 0·721 eta. 0·698 eta. 
tl.ciencyin interest constitute a preferred indebtedness. Gross earnings.............. $12,807,147 $11,959,839 $12,551,449• 

BoNDs.-As to the liens ot' the several series of bonds given in the Maintenance of way........ $1,701,055 $1,464,216 $1,897,411 
able; see SUPPLEMENT of May, 1894. Motive power ............•.•. • 2,496,141 2,497,560 2,528.!'\08 

E.A.RNINGS.-Earnin~s are not now reported separately by the South- Maintenance of cars......... 936,645 882,527 1,04?,152 
ern Ry. F'or the year ending June 30, 1895, gross, $2,181,423; Transportation and general. 4,108,763 4,076,727 4,356,809' 
net, $656,579; charges, $693,475; balance, deficit, $36,896. In 1894 
gross, $1,956,369; net, $422,686; rental from B. & O., $89,250; c. & O., Total oper. expenses.... $9,242,604 $8,921,030 $9,830,380 
$38,635; deficit under charges, $153,519. In 1892-93 gross, $2,076,475. Net earnings................. $3,564,539 $3,038,809 $2,720,069. 

Wabash Kallroad.-Operates a.11 follows, viz.: 
Owns East of Miss. River. Miles. Leases East of Miss. River, 

Per ct. oper. exp. to earn'gs. (72·17) (74·59) (78·32) 
From rent of tracks, &c. ••• . 213,417 239,587 439,460 

Toledo, 0., to East Hannibal, Eel River RR. (which see), 
Camp Pt. and Elvaston, Ill. 536 Butler to Logansport, Ind •• 94 Total net income........ $3,777,956 $3,278,396 $3,160,529 

16 Taxes........................ $519,678 $507,793 $497,098 Decatur, Ill., to E. St. Louis.. 110 Other lines ....••.............. 
June. near Chicago to Effing- Leases West of Miss. River. 

ham and.Altamont, Ill...... 216 Brunswick t,o Pattonsb'g,Mo. 
Track, bridge r«,nt.: &c...... 489,933 474,968 475,764 

80 Int'st on bonds ana rentals. 2,701,545 2,838,542 2,859,431 
21 Div'nds on pref. debentures 35,000 Streator to Fairbury.......... 32 Centralia to Columbia, Mo ... 

Edwardsville Branch......... 8 
Deirey,near Detroili, to Butler 110 
Montpelier, 0., on line to De-

Total leased................. 211 Balance...................... sur.$31,800 def.$542,907 def.$671, 764. 

troit, to Clarke Junctio:n, 
near ChicaJ,?o.......... . . • • • • 150 
Owns West of Miss. River, 

St. Louis to near Kansas City. 275 
St. L. Levee to Ferguson, .Mo. 11 
.Moberly to Ottumwa., Mo.... 131 
SaJ.isburyt,o Glasgow,Mo., etc 23 

Total owned •••..••....•••• 1,602 

Total owned and leased .... 1,813 
Trackage, etc. 

Chicago to Clarke Junction.. 26 
8 short lines to Quincy, De

troit, &c................. . ... 70 
Operat'dforPm:chasing Com. 70 

Gr. total oper'd June, 1896.1,979 

HISTORY, &c.- Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 

LBASE.-The Boone Co. & Boonevllle RR. is leased till May, 1973. The 
BrunBwiok & Chillicothe was leased to St. L. Kan. City & Northern for 
999 years. Its bonds bear 6 per cent interest till August 1, 1900, then 

-(V. 62, p. 635, 1042; V. 63, p. 31,398, 42'2', 455,459, 460.) 

Wabash Chester & Western.-8ee October, 1895, SUPPLEMENTL 

Waco & Northwestern.-See October, 1895, SUPPLEMENT. 

Warren, N. s .-New Hampton .Tune. to Dela. Bridge, N. J., 18·8 m. 
Leased in perpetuity to Dela. Lack. & West. at 7 p. o. <fn stock and bonds 

Washington & Columbia River Ky.-Owns road from Day
ton, Wash., to Pendleton./ Ore., 128 miles; branches, 35 milei,; total, 
163 miles. Incorporatea in 1892. Stock is $3,000,000; par, $100 • 
.Mortga~e trustee, Farmers' L. & T. Co., N. Y. .Additional first 4A 
may be issued for extensions at $20,000 per mile. (V. 61, p. 70.) 

EARNINGS. Year endin_g: June 30, 1896, gross, $213,930; net, $89-, 
849; interest on bonds, lfil00.000 rn 1894·95, grosr, $289,778; net._ 
$155,083~ 
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Wallkill Valley-lat mortgage ............•..•....... .... 1877 . ..... $250,000 7 J • & J . N.Y.,Of.,5VanderbiltAv Aug. 1, 1917 
2d mortgage income 7s ............................ --·· 1877 ...... 330,000 . ..... J . & J. -·-······· Aug. 1, 1917 

Ware .River-BEE BOSTON & ALBANY. 
Warren ( .N. J.J-Btook, 7 p. o. perp., g:iar. D. L.& W 18 1855 50 1,800,000 7 per an. A.15&0 N. Y., Del. L. & W. RR. Oct. 15, 1896 

2d mortgalffa now 1st ............. . ................ 18 1870 100 750,000 7 A.15&0 do do Oct. 15, 1900 
lat oonsoli ted mortgage .............. . ......... 18 1875 i:ooo 600,000 '7 M.& 8. do do Moh. 1, 1905 

Wash. & Ootumb. River-1st M., $2,500,000, gold.o* 163 1895 2,500,000 4 g. J. & J. N.Y.,Farmers'L.&T.Co. July 1, 1935 
Income bonds, non-cum, $2,500,000 ............. ... 5 1895 

1oo·&c. 
2,245,000 4 .... . ···------· July 1, 1935-

West Ohester-lst mort., int. guar. by Penn. RR .. . 1879 75,000 5 M.& 8. Phlla., Broad St. Stat'n. Sept., 1919 
West Jersey & Sea Shm·e .RR.-Common stock ....... .... .... 50 4,592,575 . .. 6 .. M.&S.r5 Phila., Oct. 5, 1896. 

Sept: 15: 1896: Special guaranteed stock (West Jersey RR.) .... .. 79 is10 50 104,000 M.&S. r5 Philad.:road Std.~tat'n. 
Camden &Atlantic 2d mortgage .............. · •• ok 1,000 497,COO 6 A. & 0. Oct. 1, 1899' 

79 1881 1,000 1,000,000 5&6 J. & J. do do July 1, 191:li Consol M. ($650,000 are a; bala.nce 6s coup.) 
West Jer!ley lat eonsolldated mortgage .•.. . ... o .. 63 1869 500 &o. 1,000,000 7 A. & 0. do do Apr. 1, 1899' 

Consolidated mortga~e ($2.900 is ROrip) ....... r 128 1879 500 &.o. 750,000 6 M.&N. do do Nov. 1, 1909 
1,000 200,000 4&5 Various do do 1912 & 1925 Salem RR. and Ocea:a City RR. bonds ••••••.••• r .t-

Swedesboro Railroad bonds ....................... ·1i i868 500 &o. 136,500 7 J. & D. do do Dec. 1, 1898 
Woodstown & Swedesboro 1st mor~a~e ....... o .. 11 1882 1,000 90,000 6 M.&N. do do May 1, 1912 

310 1896 1,000 1,000,000 J. & J. do do July 1, 1936 W. Jersey & 8. 8., lat oonsol. M., $7, 0 ,000, g.o* 
West Shore-lat M., guJ!.& ~ end. byN.Y.C.&H.o&r 450 1885 l,OOO&o 50,000,000 

4 g. 
4 J. & J. N. Y., Gr. Cent. Station. Jan. 1, 2361 

Syracuse Ontario & ew ork lat mortgage ..... 45 1883 1,000 1,100,000 6 J. & D. 1933 
West Virginia Oen:ral & Pittsb.-Stook, $6,000,000. 

i23 issi 100 5,500,000 See text. Yearly. Baltimore, Co.'s Office. Jan. 15, 1896-
lat mortgage, ($25,000 per mile) gold ........... o* 1,000 3,000,000 6 g. J. & J. Ba.It., Hambleton & Co. July 1, 1911 

West Virginia cf Pittsb.-latM., a. f. notdr'n, gold.o• 159 1890 1,000 4,000,000 5 g. A. & 0. N. Y., Farm. L. & Tr. Co. Apr. 1, 1990-
133 1888 1,000 1,543,000 A. & 0. N.Y. GuarantyTrustCo. Oct. 1, 1918, Wut'n (.A.Za.J-Con.M.,'Mgu.byC.Ga.andGa..RR.o* 

Western Maryland-lat . and pref. 2d M. (end'd). 90 '58-'68 500 &o. 222,000 
4lgg. 
6 J. & J. 1890 & 1895, 

3d mortgage, endorsed by City of Baltimore ...... 90 1870 500 &o. 875,000 6 J. & J. Ba.It., N. Mechanics' Bk. Ja.n., 1900 
4th mort., 1n return for City of Baltimore stock . . 90 1872 ...... 1,000,000 6 J. & J . do do Jan. 1, 1902' 
5th mortgage, held by City of Baltimore, sink' g f'd 90 1887 ...... 1,704,000 314 J. & J. do do Jan. 1, 1927 
City of Baltimore loan ............................. ---· .... ...... 684,000 4 J. & J. do do July 1, 1925' 

Washington Ohio & Western.-SEE SOUTHERN RAILWAY. From net in 1895-96, as above, deduotinterest, $180,000; dividends. 
west Jersey.-SEE WEST JERSEY & SEA SHORE RR. $82,500; miscellaneous, $22,253; balance, surplus for year, $44,386. 
West Jersey & Atlantlc.-SEE WEST JERSEY & SEA SHORE RR. President, H. G. Davis, Baltimore. (V. 59, p. 360, 648; v. 60, p •. 132,220; v. 61, p. 377,556; v. 63, p. 456.) 
We•t .Jersey & Sea Shore KK.-(See Map P,mnsylvania .RR.) 

-Owns all the lines of tne Pennsylvania System in Southern New 
Jersey, including the line from Camden, opposite Ph•la delphia, to 
Atlantic Oity (59 m .), Oamden to Oape May, 81 miles, with branches, 
etc., 308 miles in all. 

ORGANIZATION.-Inoorporated May 4, 1896, and abRorbed, per plan 
in V. 62, p. 3ti6, the Oi:li mdeu & Atlantic,West Jersey, etc., companies, 
oomprising the Pennsylvania lines in Southern New Jersey. (See 
v. 62, p. 871.) 

STOCK.-Common authorized, $8,076,000; special guaranteed stock, 
$104,000. 

DIVIDEl'l'DS.-On special guaranteed stock 6 per cent per annum. On 
common in 1896 pald 2lg per cent in October. 

BONDS.-First consolidated mortgage is for $7,000,000. of which in 
July, 1896, $3,473,500 were reserved for prior lien boeds when 
due, $2,52t:>,500 for improvements, etc., and $1,000,000, used for 
refunding, etc., were sold in June, 1890. See description, V. 62, p. 
1 t 79. ~ort~age trustee is Common wealth Title Insurance & Trust Co. 
of Philadelphia. 

GENERAL FINANCES.-In June and July, 1896, several old loans 
aggregating a.bout $950,000 were replaced by new oonsol. 4s, of which 
$1,000,000 were sold. The net earnings for 1895 were $616,268, ~nd 
after deciucting tax:e3, rental~, etc., there was a balance of $553,433 
a,pplloa.ble to interest. The annnal tl.xed charge, including the 
$1,000,000 of consols, has been reduced $253,275. which would leave 
a surplus of $300,158 on the basis of last year's operations. 

EARNINGS.-7 months, 51896 ........ Gross, $1,783,4~3; net, $526,580 
May 1 to Nov. 30. 1. 1895 ........ Gross, 1,835,658; net, 567,388 

The combined earnings of the roads show: 
1895. 1894. 1893. 1892. 

Gross earnlngs . ...... $2,565,847 $2,H0,898 $2,531.371 $2,554,246 
Net earnings. .... . .• 616.269 619,444 583,293 6\)4,573 
-V.62,p.366,504,742,871,989,1098,1179. 

We8t Shore.-(SuMap New York Oentral ~Hudson.River.)-Line 
of road from Weehawken, N. J., opposite New York City, to Buff'alo, 
N. Y., witb bmnohes to .Albany City and Rochester City, 450 miles; 
Syracuse Ontario & New York (formerly leased and afterwards ab
sorbed), Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
in 1885 to the New York West Shore & Buff'alo, sold in foreclosure. 

LEA.SE.-Lea.sed in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &o., included in that company's report. The 
$10,000,000 of stock is owned by the New York Central Company. 

BoNDs.-The West Shore mortga~e is ma.de to the Union ·rrust Com• 
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
by ownership of all the stock and bonds of the Terminal Company. 
The guarantee of the New York Central & Hudson is absolute as to 
tnter~t and principal and is endorsed on each bond. See abstract of 
mortgage in V. 42, p. 176. The Syracuse Ontario & N. Y. bonds "were 
not a.asumed as part of the West Shore mortgage.'' 

We•t Vlr!dnla Central & Pittsburg Ry.-A coal and railroad 
oompllDY m West Virginia in the u.pper Potomac region-the Elk Garden 
Coal- Field. Own.a road in operation from junction near Piedmont, 
W. Va., to Belington, W. Va., 102 miles; El.kins Junction to Beverly, 6 
miles; branches to Mineville, Elk Garden, &o., 15 miles; total owned, 
123 m. Rails on Jnne 30, 1896, were: 42 miles of 70 lb. steel and 81 
miles 56 lb. Leases.Pied. & Cumb. RR. 29 m.; total Ol)era.ted, 152 miles. 

HISTORY.-Main line completed in 1889. Company owns 32,244 
a.ores of coal and lumber lands covered by the first mortgage and has 
mineral rights on 5,407 acres more. In 1892 the Baltimore & Cumber
land RR. was organiz8d to build from Cumberland to Hagerstown, Md., 
70 miles, b · tin April, 1896. no road had been built and the project 
was held iJr. l.leyance. See V. 60, p. 220. 

STOCK.-Stook authorized, $6,000,000, all listed on Baltimore Stock 
Ex::ohange, but June 30, 1896, $500,000 was held in treasury of the 
company. Bills payable June 30, 1896, $218,680. 

DIVIDENDS.-From 1889 to 1894, both inclusive, 1 p.o. yearly in March; 
in 1895, March, 119 per cent; in 1896, January, llg per cent. 

BoNos.-First mortgage is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust Co., as trustees. See V. 52, p. 204. 

EARNINGS.-6 months, 51896 ........ Gross, $586,441; net, $197,788 
July 1 to Dec. 31. 1. 1895 ........ Gross, 616,954; net, 219,225 

ANNUAL REPOR~.-Fisoal yearoha.nged to end June 30. Tbq annual 
eport for 1895-96 was in V. 63, p. 456, and showed total ooa.l and coke 

shipments for year 1895-96 of 1,297,982, against 1,002,434 tons in 
1894.-95; 825,757 in 1893-94 and 929,427 tons in 1892·93. Earnings 
have been: 

Year. Gross. Net. P.&O . .RR.Net. Prof.onOoal. Tot.Net. 
1895•96 ... $612,6S9 $215,899 $10,633 $102,607 $329,139 
1894-95 ... 531,536 186,235 20,289 83,039 289,563 
1893 94 ... 504,597 174,019 13,126 84,387 271,562 

West Virginia & Pltt•burg.-(See Map Baltimore ~ Ohio.J
ROAD.-Opened in 1892 from Clarksburg, West Va., on the B. & 0., via. 
Weston, southerly to Camden-on-Gauley, West Va., 103 miles, (of whloh 
llg miles owned by B. & 0.), with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 miles ; total, 159 miles. 

LEABE.-Leased to the Baltimore & Ohio for 999 yea.rs, from Jan. 1, 
1890. The rental is 621g per cent of the grose revenue. The remaining 
371g is to be applied by B. & 0. to payment of interest on bonds, the 
B. & 0. agreeing to advance a,ny sums needed to pay this interest in 
full, such advances to be a charge against future net earnings. Se& 
V. 51, p. 718. In 1905 and at end of every ten years thereafter rental 
may be altered by arbitration. Seep. 8, SUPPLEMENT of April, 1896. 

8TOCK-C0m., $2,500,000; pref., 5 p. o., non-own., $900,000; par, $10v .. 
BONDS.-The first mortgage for $4,000,000 (trustee, Mercantile True\ 

Company of Baltimore) covers besides the road and its equipment 
134,842 acres of timber, coal a.nd mineral lands in West Virgirua. rhere
is a sinking fund, but bonds oa.nnot be called. (V. 54, p. n5.) Interest 
due April 1, 1896, was paid. Loans and bills payable June 30, 1896 ,. 
$273,584; eqmp. notes,$58,100 of 6s, payable quarterly to Oct., 1898. 

EARNINGS.-4 months, 51896 ......... Gross, $134,989; net, $77,546-
July 1 to Oct. 31. 1. 1895 . ........ Gross, 146,402; net, 90,396-

ANNUAL REPORT.-b'isoal year ends June 30. Report for 1895·96 in, 
V. 63, p. 600, showing earnings as follows : 

Gross. Net. 0th. ·inc. lnt.,ta;e,etc. Balance 
1895-96 ...... $400,442 $218,840 $83,662 $236,618 sur.$65,884: 
1894-95 ...... 362,472 202,248 20,749 241,864 def. 18,867 
1893-94 ...... 387,949 210,339 loss 6,011 227,404 def. 23,076-
-(V. 57, p. 852; V. 59, p. 695; V. 62, p. 82,634; V. 63, p. 600.) 

We8tern Ky. oC Alabama.-RoAD-Selma to West Point, 133. 
mUes. Ownoo jointly by the Georgia RR. a.nd Central RR. of Ga. 

EARNINGS.-5 months, 51896 .... . .... Gross, $274,905; net, $117,201. 
July 1 to Nov. 30. 1. 1895 ......... Gross, 258,979; net, 102,711. 

For year ending June 30, 1896, gross, $579,803; net, $211,964,_ 
In 1894-5, gross, $523,284; net, $177,224; other income, $8,670. In• 
terest, taxes, etc., $92,700; dividends, $60,000; balance, surplllB .. 
$33,194. In 1893-94, gross, $512,022; net, $177,193. Stock, $3,000,-
000 (par, $100), of which CentraJ of Georgia and Georgia Railroad 
each owns $1,500,000. 

DIVIDENDS.-In 1894, 2 p. o.; in 1895, (June) 2 p. c.; in 1896 (June), 
2 p. c.; in 1897 (Jan.), 2 p. c. 

We•tern Maryland.-LINE OF ROAD-Baltimore to Wllllamsport. 
M.d., 90 miles. Leases-Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa.., 34 miles; Baltimore & Har• 
risburg Railroad, Emory Grove, Md., to Orranna, Pa., 59 miles, and 
branches, 7 miles; western extension, 15 miles; eastern extension. 16 
miles; Potomac Valley RR., Williamsport to Cherry Run on the B. & 
o., 14miles, and Porters to York, 16 miles; total, 238 miles main line. 

STOCK.-Common stock is $684,950; par, $50; six per cent tlrst pre
ferred stock, $324,000. The company has been largely assisted by the. 
city of Baltimore, which, Jan. 1, 1893, owned $200,000 of its common 
stock, $4,263,000 of its mortgages a.nd $2,924,850 overdue coupons. 
Washington County, Md .. , also in October, 1892, owned $110,000 com• 
mon ana all the $324,000 preferred stock. Of the thirteen directors 
the city bas appointed eight and the county two. V. 55, p. 545. 

BONDS.-Of the issue of $690,000 Baltimore & Harrisburg bonds, . 
$120,000 are b.eld in trust to pay off the Bal6imore & Hanover first 6s. 

There are three Balto. & Oumb. Valley first mortgages on different 
pieces of road, and under the lease to the Western Maryland interest 
on the mortgages is provided by rental. 

From July 1, 1892, the company has patd regularly interest on all 
its obligations except on 3d and 4th mortgages, which is paid by the 
City of Baltimore. 

Floatin"' debt Oct. 1, 1896: First mortgage, overdue, $43,500; bills 
payable, §301,904; funded6 p. c. certs. held ey Baltimore, $226,530; 
unfunded coupons, $71,742. 

LEASKD LINES.-As to leased lines see SUPPLEMENT November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 

and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 
ANNUAL REPORT.-Flsoal year ends September 30. Report for 1895-6 

was in V. 64, p. 178. The earnings, including Balto. & Harrisburg. 
Balto. & Cumberland and Potomac Valley, were as follows: 

Year end. Gross Net "Interest, Div.on Bal., 
Sept. 30. earnings. earnings. rents., &c. p1•ef. surp. 

1896 ............ $1,265,690 $399,050 $323,665 $1,520 $73,865 
1895 ............ 1,277,863 439,035 296,458 1,356 141,221 
1894 ............ 1,203,174 390,735 351,12~ 1,145 38,162 
1893 ............ 1,322,320 461,890 381,436 2,281 78,173. : 

i Interest assumed by Baltimore City is not included. 
-(V, 57, p.1121; V. 60, p. ~18; V. 62, p. Si; V. 6t, p. 178.) 
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Sub•crlber• wtll con.t'er a great favor by giving lnuned.late notice of' any error discovered In these Tables. 
Bonds--Prlnol RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size,or Amount pal,When Due 
or explanation of column headings, &c., see notes of of Par When Stocks-La.et 

on first page of tables. Road. Bonds Value. Outstanding Rate r,er 
Oen. Payable 

Where Payable, and by 
Whom. Dividend. 

·-----
4Vutern Maryland-( Concluded)- • Balt.&Ha.rrisb.RR.; priormorts. seeremarks .... 0 32 1879 

$i:ooo 
$120,000 6 Various Baltimore, Co.'s Office. Jan. 1, 1899 

Mo~ie (for $690,000), gold ................. o* 1886 570,000 5 g. M.&N. do do Nov. 1, 1936 
lst . est. Ext. ($16,000 p. m.), gold, guar ... c* 15 1888 1,000 240,000 5 g. M.& N. do do May 1 1938 

July ,1929&'31 Ba.lt. & Cumb. Val., 1st mortiages (see remarks) 34 '79-'81 --··50 351,300 6 J. & J. do do 
·WesternN. Y. ti Pennsylvania- took \See text) ..... 633 i887 20,000,000 --·irg. ..& .. J. N. Y., Coniineiital Tr. Jan:· 1,"i937 West. N. Y. & Penn.1st M.., ($10,000,000), gold.o* 633 1,000 9,990,(lOO J. 

General mortgage, $10,000,000, gold, see text.o* 633 1895 1,000 10,000,000 2·t g. A. & O. do do Apr. 1, 1943 
-Income bonds, $10,000,000, gold, non-cum . .... o* ~ ... 1895 1,000 10,000,000 Nov.1. Office-When earned. Apr. 1, 1943 

Wulern Penn.-Stook ................................ iai isss 50 1,775,000 See text. A. & 0. Philadel~hia, Pa. Oct. 15, 1896 
Consol. M. ($5,000,000),gold,guar. p.&i.Pa.RR.o" 1,000 4,000,000 4 g. J. & D. Phila..,Broa St. Station June 1, 1928 

l!KhuLing ti Lake Erie-Common stock (see text) ... .... . ... 100 15,000,000 
se·e·text . 

..... 
M.ay 15; ·i894 Preferred stoc~ 6 per cent, not cumulative ....... isi isss 100 4,500,000 ..... N. Y., Office,40 Wall St. 

letM.,La.keE. iv.,BowerstontoLakeE.,gold.o* 1,000 3,000,000 5 g. A. & 0. N. Y., Meroantile Tr. Co. Oct. 1, 1926 
ht M. Whee"!W Div.,$ & £ (2d on 187 m.) g . .• o* 50 1888 1,000 1,500,000 5 g. J. & J. N.Y., Cent.Tr.Co.&Lon. July 1, 1928 
Toledo Belt R way 1st mort8age, gold, guar .... 5 1888 1,000 276,000 5 g. M.& 8. N. Y., Central Trust Co. Pa.rt ea.ch fiear 
Exten. and Impr. mort. ($1,90 ,000), gold,$ &£.o" 260 1889 1,000 1,624,000 5 g. F. & A. do do Feb. 1, 930 
Consol. mortgage for $8,000,000, gold .. $&£ .... o 260 1892 1,000 1,600,000 4 g. J. & J. do do July 1, 1992 

,Wichita Valley-lat M. subj. to call at 105, g ... o~&r 51 1890 1,000 769,000 5 g. J. & J, N.Y. Mercantile Trust. July 1, 1940 
NNA& WEST ERN. Wilkubarre ti Eastern--See NEW YORK 8USQUEHA 

Wilkesbarre ti .Scranton-Stock, 5 per cent rental.. 5 isss 50 500,000 5 per an. ..... Phila., 106 So. 4th St. 
May. 1, .. i938 First mortgage gold, guar. p.&i. by L. C. & N. Co. 5 1,000 500,000 412g. M.&N. do do 

fWilliamsporttlNo.Branch-lstM.,$2,000,000g.o• 45 1892 1,000 1,125,000 5 g. M. & S. Phila., Fid. I., Tr.& S.D. Sept. 1, 1922 
Willmar ti Sioux .Falls.-See GREAT NORTHERN. 
Wilm. Oolum.d.A.ug.-8took,6p.e.,guar.Wil.&Wel. i92 isso 100 960,000 6 per an. J. & J. Wilmington, N. C. Jan., 1897, 3% 

~h:0Li~~~ay i"st hl::;g:," gii." ·: & i: by w: c: & ·;._~ 
1,000 1,600,000 6 J. & D. New York & Baltimore. June 10, 1910 

Witm.NewbernetlN.-W.O.&E.8a.rlstlM., gold .... 
53 1896 1,000 200,000 4 g. J. & J. Ba.It., SafeDep.& Tr. Co. Jan. 1, 1946 

.... 1892 1,000 718,000 5 g. F. &A. Interest in default. Feb. 1, 1921 
W. Newberne&N. mort. bonds $432,000, gold ..•. ·ss 1892 1,000 407,000 5 g. F. & A. do do 1teb. 1, 1921 

Wilmington 4 North.-lstM.,sub.to call in 1907 ... r 1887 500 354,000 5 J. & D. Reg.; Co. mails checks. 1907-1927 
Generalmorw~for $1,000,000, gold ...•..••.. r 88 1892 1,000 396,000 5 g. Q.-F. do do Aug. 1, 1932 

3,000,000 -Wilmington ti n-8took ...... _ ................. ·--- .... 100 See text. M.& N. Wilm., N.C .• f'.o.'s Office. May 12, 1896 
Oerttil.of indebt.for div'd in '87,non•oum., income. .... --·· 100 2,500,000 7 A. & 0. Wilm., N.C.,Co.'s Office. Irredeemable. 

We•tern New York & Pennsylvania Ry.-Owns Buffalo to 
Emporium, Pa., 121 miles; Buffa.lo to Oil City, Pa., 136miles; Oil City to 
Olean, 116 miles; Rochester to Hinsdale, 99 miles; Stoneboro to West 
New Castle, 36 miles; branohes, including :uroprietary lines, 133 miles; 
tiotal owned, 641 miles, of which 70 are narrow gauge; leases, 36 miles. 

ORGANIZATION.-Reorga.nization Maroh 18, 1895 (per plan in SUPPLE· 
MENT of January, 1895), of the Western New York & Pennsylvania 
Baitroad, sold in foreclosure Feb. 5, 1895. 

STOCK.-The voting power on $5,000,000 new capital stock issued 
•by the old 2d mortgage bondholders is to be held in trust for five years 
Cby George E. Bartol, Nicholas Tl10uron and Samuel G. De Coursey. 

BoNDs.-W. N. Y. & P. firsts were issued to retire Warren & Franklin 
bonds on Feb. 1, 1896. Abstract of W. N. Y. & Pa. 1st mort
,gage in V. 47, p. 109. The generat mortgage (limited to $10,000,000) 
bears interest from April 1, 1893, till April 1, 1897, at 2 per cent, 
then till 1901 at 3 per cent and thereafter at 4 per cent. Trustee, 
Union Trust Co., N. Y. The new incomes are non-cumulative 50-year 5 
l)er cent ~old bonds, issue limited to $10,000,000; trustee, Fidelity In
enranoe Tr. & S. D. Co. of Phila. 

FLoATING DEBT.-New equipment notes June 30, 1896, $188,252; 
bond and mortgage on real estate, $289,799; Kinzua. Valley freight 
,warrants, $57,000; loans and bills payable $62,720 (issued in 1895 for 
-reconstruction expenses; total issue was $212,720.) 

E..lRNINGs.-5 months, ~ 1896 ••••.. Gross, $1,444,951; net, $569,532 
July 1 to Nov. 30. 51895 ...... Grose, 1,568,980; net, 456,001 

ANNUAL REPORT.-Flscal year ends June 30. Report for 1895-96 was 
un V. 63, p. 226. The interest on the new general mortga~e bonds to 
April 1, 1896, is not included in the charges, as it was provided for out 
,of assessments on stock at the time of reorganization; therefore only 
3 months' interest appears in charges of 1895-96. Interest charge on 
these bonds for 1896-97 will amount to $225,000. Since July, 1895, 
.all betterments have been charged to expenses. 

Years ending June 30. 1896. 1895. 1894. 
Gross earnings .••.•••...........••• $3,186,028 $3,282,008 $3,i.011,900 
Net earnings......................... $952,118 $989,173 :i;797,544 
Other inoome....................... 56,638 29,600 711 

--·- ----· 
Net income ..................... $1,008,756 $1,018,774 $798,258 

Interest charges on 1st mortgages. $516,350 $508,709 $502,459 
Int. on gen. mtg. (see above)...... 50,000 
Taxes................................ 95,430 
tint. on real est. and equip. notes.. 26,407 
Rentals ............................. . 

'99:735 
54,012 
26,400 

Ba.lance, surplus.................... $320,569 $332,860 $115,652 
-(V. 63, p. 226, 230, 62r, 646, 660, 839; V. 64, p. 136.) 

Western North Oarollna.-See SOUTHERN RY. 
Western Pennsylvanta.-Owns from Bolivar to Butler, 71 miles, 

.and Butler Junction to Allegheny City, 27 miles, double track; branch. 
-39 miles; total, 137 miles. Leased to Pennsylvania. RR. for 40 years from 
.June 1, 1888 (old lease of 1883 was abrogated), rental being the net 
~a.rnings. In Jan,, 1896, the first mortgage 6s for $435,000 matured 
and were paid. In 1895, gross, $1,523,058; net, $491 528 ; other in-

•Come, $23,522; in~rest, taxes, etc., $408,186; dividend (8 p. o.), 
$142,000; bal., defl01t, $35,136. In 1894,net, $411,793. In 1893 rental, 
$371,095. In 1892 rental $607,312. Penn. RR. owns the $1,775,000 
,stock. Dividends in 1894, 8 p. c.; in 1895, 8 p. c.; in 1896, April, 4 p. 
-0.; Oct., 4 p. o. 

Wheellne & Lake Erle Ry .-Owns Toledo, o., to Bowerston, O, 
174 miles, and branch to Huron, 0., 12 miles; Wheeling Division, 
Sowerston ~ Martin's Ferry opposite Wheeling, 42 miles; Steubenville 
4>ra.nch. 14 m.; Toledo Belt, 5 m.; total, 247 miles. There are also coal 
,branches, 13 m. In 1895 acquired right to use Cleveland Terminal & 
"Valley 'Ry. tracks and Cleveland terminals for 99 years. v. 63, p. 
,155. Owns large interest in Wheel. L. E. & Pitts. Coal Co.-whioh see 
!ln page 154 this SUPPLEMENT. 

RECEIVERSHIP.-On Jan. 15, 1897, Myron T. Herrick a,nd Robert 
'Blickensderfer were appointed receivers; V. 64, p. 182. 

PROTECTIVE COlWIT'l'EB,-Louis Fitzgerald, Chairman; w. L. Bull, 
-of Edward Sweet & Oo., and Dunoan D. Parmly, of Marquand & 
·pa,rmly; depositary, Mercantile Trust Co., N. Y., for Wheeling & L. E. 
RR. oonsol. 4s and prererred and common stock, and first mortgage 
bonds and stock o! the Wheeling Lake Erie & Pittsburg Coal Co. 

HISTORY AND 8TOCK.-8old in foreclosure April 23, 1886. Preferred 
aatock ls entitled to 6 per cent non-cumulative, then common to 6 per 
cent, then both share pro rata. In September, 1896, the common stock 
was increased $f),000,000 to $15,000,000 for additions, improvements, 
-etc. See V. 63, p. 563. Extension of 80 miles into the coke region was 
-proposed. (V. 59, p. 880, 927.) 

DIVIDENDS.-Onpref. stock-From April, 1888, to February, 1891, at 
rate of 4 p. o. per annum; in 1891, 4¾; tn 1892, 4¾; in 1893, 4 p. c.; in 
1894, Feb., 1 per cent; May, 1 per cent; none since. See V. 59, p. 154 

BoNDs.-Trustee of first mortgage Lake Erie Division is Mercantile 
"Trust Co., N. Y.; of fl.rAt mortgage Wheeling Division is Central Trust 
-Oo., N. Y. The extension and improvement mortgage (trustee Central 
'Trust Co., N. Y.,) for $1,900,000 (of which sufficient is reserved to retire 

the Toledo Belt bonds) covers, subject to prior liens, entire property, 
and is a first lien upon the extension to Bellaire and Steubenville branch. 

Consolidated mortgage (trustee Central Trust Co., N. Y.,l for $8,000,· 
000 authorized July, 1892, ot which $6,400,000 to retire prior bonds at 
or before maturity; $600,000 wer-e 1ssne11 111 once and $500,000 in May 
1893, tor extensions, equipment, etc. In 1894 and 1895 $500,000 addi· 
tlonlli cons•ls were issued for improvements and equipment. 

LA'J ~ST EARNINGS.-For calendar year 1896, gross, $1,310,498, 
against $1,365,194 in 1895. 

ANNUAL REPORT.-Fisoal year ends June 30. Report for 1895-96 was 
in V. 63, p. 500,553, .During the year 1895-96 the company carried 
1,230,530 tons of bituminous coal, against 1,105,930 tons in 1894-95; 
and 214,810 tons of ores, against 202,810 tons in 1893-94, 

Year ending June 30- 1896. 1895. 1894. 1893. 
Gross earnings* ....... $1,544,545 $1,447,255 $1,367,648 $1,595,991 
Net earnings.......... 444,890 412,320 473,666 547,884 
Interest paid........... 379,779 378,575 370,857 320,694 
Divid's op pref. stock. 135,000 180,000 
Miscellaneous ••••..••. ____ ____ 14,941 

~lance •••••••••. sur.$65,111 sur.$33,745 de!.$32,191 sur.$32,249 
* NoTE.-Gross earnings include other income of $57,~46 in 1893; 

$79,063 in 1894; $93,430 in 1895 ; $90,628 in 1896. 
-(V. 63, p. 500~ 553,563,702, '792,924, 1117; V. 64,p. 85. 182.) 

Wllkesbarre &; Eastern.-BEE N. Y. SUSQUEHANNA & WESTERX· 
Wilkes barre & Scranton.-( See Map Central RB. of N. J.J

Owns from Scranton to Minooka. Junction, Pa., 0 miles, of which 119 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nav. 
Co. (see "Miscellaneous Companies") during tts corporate existence . 
less one year, at $47,500 per annum and taxes. Lease a.ssi~ed to 
Central of N. J. a.t 6 per cent on cost of road ($1,065,000) ann taxes. 
In June, 1894, Lehigh Coal & Nav. Co. held all the stock • 

Wllllauuport & North Branch RR.-Owns road from Hall's 
to Satterfeld, Pa., and branch 45 miles. A reorganization in ·1882 of 
the Muncy Creek RR. Common stock (auth. $2,000,000) issued, 
$925,362; preferred, $300,000; par value of each, $50. Mortgage , 
trustee, Fidelity Ins. Tr. & S. D. Co. of Phila. 

EARNINGS.-Year ending June 30, 1896, gross, $100,858; net, $36,· 
652; interest, $56,250; bal., deficit, $19,598, In 1~94-5, gross, $104,•· 
791; net, $29,155; charges, $75,681; balance, deficit, $46,526. Vioe
President, George V. Forman, Buffalo, N. Y. 

Wllm.lngton Oolum.bla & Augusta RR.-Owns from Wil
mington, N. C., to Columbia., 8. C., 192 miles; in 1896 the Wilmington 
& Conway, from Conway, 8. C., to Hub, N. C., 51 miles, was oonsoli• 
dated with the W. C. & A., and then leased to Wilmington & Weldon; 
total, 243 miles. Leases jointly with Northeastern (South Carolina) 
Railroad, the Central Railroad of South Carolina., Lane, 8. C., to Sumter, 
8. C., 40 miles. Total operated, 283 miles. · 

Sold in foreclosure Oct., 1879, and reorganized. In June, 1885, leased 
for 99 years to the Wilm. & Weldon, the lessee to pay all fixed oha.rgea 
and 6per cent dividend on the stock. On June 30, 1896,loans and bills 
payable were $137,811, 

ANNUAL REPORT.-Fiscal year ends June 30, Report for 1895·6 was 
in V. 63..t p. 1155, showing: Gross, $637,241; net, $163,234; other in
come, $;:s2,569; interest, $114,461; dividends, $57,600; bal., surplus, 
$23,742. In 1894-5, gross, $550,940; net, $144,758. V. 63, p. 1155. 

Wilmington Newberne & NorColk Rallway.-Road from 
Wilmington to Newberne,N. C.,"88 miles. Chartered fu 1885 as Wil
mtngwn Onslow & East Carolina, and name changed in 1893. Stock 
a.utliorlzed, $3,000,000; paid in, $1,200,000; par $50. 

EARNINGS-Year ending June 30, 1896, gross, $76,996; net, $4,098; 
charges, $61,046; balance, deficit, $56,948. In 1894·95, gross, $80,089, 
net, $13,077. 

Wllmlngton & Northern.-Owns from Wilmington, Del., to 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned 88 
miles; trackage to Rea.ding, Pa., etc., 4 miles. Organized January 18 
1877, after foreclosure sale. Genera.I mortgage bonds are reserved 
to retire first mortgage indebtedness at maturity. STOCK authorized, 
$1,500,000; outstanding, $1,278,050; par, $50. 

ANNU.AL REPORT.-Report for 1895, in v. 62, p. 867, showed: 
Yr.end.Dec.31- Gross. Net. Interest. Bal.,surp 

1895 ..••.••..•...•.. $488,315 $71,896 $38,500 $33,396 
1894....... .. . •. . • • . 440,156 61,960 38,550 23,410 

Wllm.lngton &; Weldon.-ROAD-Owns Wilmington to Weldon 
N. C., 162 mil~s, and from South Carolina State line to Contentnea.. 
N. C., 116 miles; branches, Scotland Neck (Halifax to King~ton) 85 
miles; Tarboro, Nashville, Clinton, etc., 147; total owned, 510 miles 

Leases Wilm. Col. & Aug., 243 miles; Central South Carolina (Join'tly 
with Northeastern South Car~lina RR.), 40 miles .. Reaches .Augusta., 
Ga. from Denmark, 8. C., 57 miles, on South Carolina & Georgia, RR. 

_ORGANIZATION.-(;>rganized in 1836. Controlled by .Atlantic Coast 
Lme Company (which see.) 

DIVIDENDS, ETC.-From 1884toJuly, 1891, bothinclusive,atrateo! 8 
per cent per annum; in November, 1891, 4 per cent; in July, 1892 4 
per cent; in 1893, 3 per cent; 1894, M.ay, 3 p. o.; in 1895, 6 p. c.; 'in 
1896, May, 3 p. c. :~ ~ f .,j,;" 
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--- --
ilmington cl Weldon.- ( Concl.)-i',. f. gold int. bds. 457 iss5 $1,000 $874,000 i g. J. & J. N.Y.,Balt. and Wilming. May

19
1g

5
189?' 

Gen'l mort. for $4,000,000 ($12,000 per mile) .. o* 457 1,000 3,061,000 J. & J. do do 
lat M. Tarboro branch and extension ............. 70 1894 ...... 500,000 4 J.-J. Wilmie.gton, N. C. 1944 
New equipment notes ..........•.................. .... .... ....... 300,000 . .. 6 .. ···--

At co:•a option Special trust certificates ........................... -- -- --·- Uicio 380,000 M. &N. Wilmington, N. C. 
WinonaBrulge-l st M., ~ld, s. f., r'd. atllO aft. '98 ...... 1890 384,000 5 g. M. &S .N. Y., J. Walker & Son. Sept. 1, 191!> 
Winona cf Western · Stoo , $2,000,000 .............. ..... --- - 100 100,000 . .. 5.g. ..& . . J. ··------- -
1st mortgage, gold ................................. --·· 1895 1,000 1,150,000 J. New York City. ·194·5· 
isconsin Oent. uo.-Reoeivers' oertifs.-See text . . ---- 1894 ------ 2,000,000 6 M.& N. N. Y., U.S. Trust Co. Nov.16, 1897 
Chippewa Falls & Western lat mortgage ......... 10 1874 1,000 150,000 7 M.&N. Boston, 73 Tremont St. Nov. 1, 190~ 
Wisconsin & Minnesota lat mortgage ............. 54 1880 ·----- 810,000 7 A. & 0. do do ~r. 1, 1910 
Minn. St. Croix & Wisconsin, lat mortgage ....... ..... 1884 ...... 180,000 6 M.&N. do do ay 1, 1915 

Terminal mortgage notes ........................ .... 1885 ...... 400,000 8 F. & A. See text. Feb. 1, 1895 ... 1886 -·--·· 215,000 8 M.& S. Boston, 73 Tremont St. Sept. 1, 1906 

w: 

Im~rovement mortgage notes ................... 
Peno ee lat mor~age .................. . ..•.......• 

4ci°6 
1887 

500··&0. 
~0,000 5 M.& 8. Nov. 1, 1937 

Wis. Cent. R. R- onsol. M.,lstseries,gold .. . . o&r 1879 See text. 5 g. J. & J. Boston, Meroh. Nat. Bk. Jan. 1, 1909 
Consol. M., 2d series, inoome(not oum~old.o* &r 416 1879 500 &c. 12,000 7 g. J. & J. Ja.n. 1, 1909 

Wisconsin Central Co. lat M.,$12,000,0 , gold.o* All. 1887 1,000 
Income M., non-oum., $9,000,000, ~old ....... o* All. 1887 1,000 

Wis. Cent. Co.& RR. Imp. bonds, gol , oonvert.o* --·· 1891 1,000 
Chicago Wis. & Minn. (leased)-lst mort., gold.o* 122 1885 1,000 

Income bonds, 6 per cent, cumulative .......... .... 1885 ...... 
Wis. Cent. equtp. notes, $500,000, (60 monthly). ·54 1896 i:ooo Wi&consin "Michigan R1f;r-lst M.,1g., $15,000 p.m. 1895 

Woonsocket <I Pasc.-lst ., int. gu. ci of Woon.o 10 1890 1,000 
"orcester Nashua" Rochester- Stock ( ,600 000) •. 94 iss6 100 

Wor.&Nas. ~Wor.Nashua& Roch. RR. bonds ... o* 47 1,000 
lstM. of do do do ..... 47 1893 1,000 

'79 secures do do do ... o* 47 1890 1,000 
allejua.uy. L do do do ..... 47 1895 1,000 

York outhern-York & Peach Bottom "A" & "B". .... 1882 ....... 

11,265,000 5 g. 
7,427,166 5 g. 
3,642,122 5 g. 
2,860,000 6 
1,040,000 5 

500,000 ... 5.g. 810,000 
100,000 5 

3,099,800 Text. 
150,000 4 
511,000 4 
735,000 4 
380,000 4 
249,950 5 

J. & J. Jan., 1894, last paid. July 1, 1937 
A. & O. No coupons ~id. July 1, 1937 
M.& N. Meroh's Nl. Bk., oston. May 1, 1931 
M.& 8. Bost'n, Me1oh. Nat. Bk. Moh. 1, 1916 
M.& s. do do Moh. 1, 1916 

····- --·-······ June, '97·190 
J. & J. N. Y., Atlantic Tr. Co. Jan. 1, 1945 
A. & 0. Providence, k. I. Oct. 1, 1910 
J. & J. Worcester, Office. Jan.2 '97,2199t 
J. & J. Boston, Globe Nat. Bk. July 1, 1906 
J. & J. do do Jan. 1, 1913 
J. & J. do do Jan. 1, 1930 
A. & 0. do do Oct. 1, 193 

. . . . . Seo. T.&T. Co., York,Pa. Apr. 1, 193 • z 
York Southern 2d morti{iage, gold ................. ·so 1894 

cf OhioRii,er-lst .• 25 000 . m. old. o" 1886 Zanu. $ • p ,fl: 1oo·°&c. 
150,000 

2,000,000 
5 g. 
6 i;c. 

M. & 8. do do Sept. 1, 194 
F. & A. Last aid Feb. 1 18 p 

0 
89. Feb. 1. 1916', 

AmrnAL REPORT.-Report for year ending June 30, 1896, was in V. 
63, p. 1155, showing earnings as follows: 

Year end!g June 30. 1896. 1895. 1894. 1893. 
Gross ea.rnings ........ $1,803,196 $1,625,076 $1,637,752 $1,569,296 
Expenses and taxes .. 1,110,522 1,013,813 990,899 993,936 

Net earnings...... $692,674. $611,263 $646,853 $575,360 
In 1895-96 total net income, $735,460; interest oha.rges, $447,700; 

dividends, $180,000; balance, surplus, $107,760. In 1894'.-95 paid 
dividends amounting to only $90,000.-(V. 63, p. 115 5 .) 

Winona Bridcre Kall way .-Owns bridge between Winona, 
Mino., and Buffalo, 'wis., 1 ·03 mile, opened Sept. 1, 1891. Leased to 
Winona & South western, Green Bay Winona. & St. P. and Chicago 
Burl. & No. for 30 years. STOCK.-$400,000; par, $100. 

EARNINGS.-Year ending June 30, 1896, gross, $20,628; net, $13,276; 
oha.rges, $19,583; balance, der., $6,307. In 1894-5, gross, $18,916 

Winona & Western.-Owns from Winona Minn., to ,beyond 
Osage, Iowa, 117 miles. Organized in October, 1894, and purchased 
the Wmona & Southwestern, sold in foreclosure. V. 59, p. S36. Btook 
authorized, $2,000,000; par, $100. EARSINGs.-Year endin~ June 30, 
1896, gross, $158,559: net, $23,112; 1895, gross, $143,729; net, 
$3,640. Interest on bonds has been accruing, but first payment is due 
Ja,n. 1, 1897. tV. 59, p. 372,697,836, 839; V. 61, p. 518.) 

Wisconsin Central Company,-SYSTEM extends from Chicago 
to Ashla.nd, Wis., and fr:i,ke Superior iron mines, also to St. Paul and 
Minneapolis. Ry the Milwaukee & Lake Winnebago extension to 
Manitowoc and the oar ferry across Lake Michigan, connecting with 
the Flint & P~re ¥arq.uette, the Wisconsin Central has a short line to 
the East, begmnmg m January, 1897. V. 62, p. 636, 1098; V. 63, p. 
117. The system includes: 

Wis. Oent. Oo. owmng: Jluts. Wis. Oent. RR. owning: Miles. 
St. P. J nn. to Ab bottsford, Wis .157 Neenah to Ashland ............. 249 
Branch to Bessemer............ 34 Stevens Point to Portage City. 71 

Wisconsin Central & RR. improvement bonds o:f 1891, and covering
accumulated dividends toMaroh 1, 1891. V. 62, p. 185. In November 
1895, the Ch. Wis. & Minn. income coupons which matured on or be
fore Sept. 1, 1895, were pa.id. with interest thereon a.t 5 p. o. Sept 
1896, coupons were paid when due. V'. 58, p. 384, 1110; V. 61, p. 924~ 

LAND GIU.NT.-The Wisconsin Central Railroad ha.d a. land grant ot 
839,348 acres, of which on June 30, 1892, 579,550 a.ores rema.inect · 
unsold, and $98,948 land contracts were outstanding. 

GENERAL FINANCES.-Sinoe the Wisconsin Central Company own&
praotioally all the securities of the Wisconsin Central Railroad, the
entire earnings of both companies go into the Wisconsin Company'• 
treasury, from them being paid the total charges of both oompa.nies. 
On June 30, 1896, interest amounting to $1,701,950 was overdue. 

Traf!i,c.-Of the 2,1382,275 tons carriedi n the last halt of. 1895·8, 42' 
per cent was iron ore, 19 per cent lumber and forest produoM and 10, 
per cent ice; ton mile-rate, 0·891 of a oent. 

EARNINGS-5 months.) 1896 ........ Gross,$1,927,412; net, $714,077' 
July 1 to Nov. 30. ~ 1895 .••..... Gross, 2,092,071; net, 791,701 

ANNUAL REPORT.-Report for 1895·96 was in v. 63, p. 921. 
Years ending June 30- 1896. 1895. 

Gross earn~gs .......... .. .................. $1c,399,511 $4.,090,543 
Net earnings ... , ..................•.•........ $1,391,194 $1,303,115-
0ther income.............................. . 324,444 6,491 

Total net .••............... . ............. $1,715,638 
Charges, payable by receivers .......••.... *1,809,932 

$1,309,606, 
*1,547,234 -----

Balance ................................ def.$94,294 def. $237,628 
"Company" balance ...................... def.$15,431 def. $346,859' 
"Railroad" balance .........•... .. ........ def.$78,863 sur. $109,230-
~ charges of course do not include interest on the Wisconsin 
Central Company's first mortgage 5s of 1887 ($11,265,000 outsta.nd• 
ing), which is in default.-(V. 63, p. 74,117,402,597,921,924, 970. ► 

Branches to Eau Claire, etc .... 12 Branches, etc ................... 32 
Spurstoindustries(l5m.unop.) 53 8purstoindustries(39m.unop.) 76 Wls<?onsln ~ It.llch_lgan Ky.-Owns from F~lthorn Juno-

Leasing: Leasing: tion, ¥ioh., _on Minn~apolls St. Paul & S~ult Ste. Marie Railway, to 
Chica.go Wisconsin & Minn.- I Milw. & Lake Winnebago- Peshtigo, Wisc., 49 m1_les, with branch, 5 miles. Opened for traffic Jan► 

Chio. to Sohleisingerv., etc . . 115 Neenah to Bohleisingerville. 64 1, 1895. Fr~m Pesht1go. oars are taken by Lake Miohiga~ Ca.r Ferry 
Spurs to industrie~ ........... 151 Extension to Manitowoc ..... 45 I Transportation Co. to Chicago. Mortgage trustee is Atlantic Trust Co. 

Trackage to Chio., Minn., et,o.. 26 Spurs to industries........... 3 Stock authorized anj issued, $810,500; par value, $100; equipment. 
Rugby to Milwaukee, etc . . . . 29 Packwaukee & Montello....... 8 trusts (Dec. ;n, 1890), $101,096; locomotives, 6; oars, 337. Earnings 
Grand total (including spm.s operated 129 miles and unop. 54 m) .989 for year ending Dec. 3?-, 1895, grost1,.$84,148; net,. $32,142:.interest 
PHYSICAL CONDITION.-Ot the 587 mUes of main line June 30, 1896, $40,500; balance, deficit, $8,358. President, S. M. Fischer, Chica.go, ru: 

24 miles were 80 lb. steel, 166 miles 70 lb., 386 miles 60 lb. 11 miles Woonsocket & Pascoaa KK.-Owns road from Woon@ocket 
56 lb. The branches (152 miles) were mostly 52·60 lb. steel. Trestles R. I., to Harri~vllle, 9 miles. Incorporated 1889. Leased to N. Y. & 
June 30, 1896, aggregated t>S,367 feet, wooden bridges 4,145, iron New England, but in July, 1896, tbe New Eng1and RR. purchased th& 
bridires 7.921 feet on main line and branches. entire capital stock-see V. 63, p. 698. Stock, $200,000; par, $100. 

HISTORY, ETC.-Orga.nized June, 1887. The lease to the Northern Worcester Nashua & Rochester KK,-Owns from Wucester 
Paoiflo (see V. 51, p. 713), was canceled Sept. 25, 1893. V. 57, p. 548. via Nashua to Rochester, 94 iniles. Consolidation 1883. 

The Chicago Wisconsin & Minnesota, from Bohleisingervllle to Chica$'o Leased for 50 years from Jan. 1, 1886, to the Boston & Maine at ren• 
&Northern .Pacific terminals in Cook County, Ill.,122 miles, is leased m tal of $250,000 and taxes. Total profit and loss deficit June 30, 1895 
perpetuity. Rental is 3719 per cent of gross earnings, less its propor• $ 482,006. Loans and bills pa.yable June 30 1896, $180,000 Divi:_ 
tion of terminal charges; but surplus rental over $350,000 yearly is dends: From 1887 to 1~93, 6 per cent yearly; in 1894, 5 p. o.; in 1895 ., 
·divided equally with lessee. As to Mil. & Lake Winnebago, see that Co 5 p. o.; in 1896, 5 p. o.; m 1897, Jan., 212 p. o. (V. 60, p. 525, 749.) 

RECEIVERSHIP.-Sept. 27, 1893, H.F. Whitcomb and Howard Morris York Southern KK.-RoAD.-York to Delta. and South Delta. ► 
were appointed receivers. V. 57, p. 557. In 1894, $1,650,000 oertitloates 37 miles (standard gauge), with branch from Delta to Pea.oh Bottom.
we e sold and the floating debt paid otr, releasing over $2,000,000 or Pennsylvania, 4 miles (gauge 3 ft.). 
collateral. V. 60, p . 84. In May, 1895, the balance of $350,000 were 

·sol/1. tor new heavy steel rails and other physical improvements. The HISTORY.-Organized November 1st, 1894, and purchased the nar-
oertifloates fell due Nov. 16, 1896, and were extended for one year. row-gauge road formerly known as Baltimore & Lehigh RR. in Penna.. 

COUPONS.-lnterest on Wls. Central Company 5s due July 1, 1894, The property was improved and opened as a standard gauge road from 
in C York to Delta and South Delta on October 22d, 1895, and has been 

ls in default. Wisoons ent. Co. & RR. Improv. interesti has been operated since February, 1896, under close tra.fflo contract relations 
regularly pa.id when due to May, 1896, inclusive. with the Pennsylvania RR. system. 

R&ORGANIZATION COMMITTEE.-In July, l894, George Coppell, w. L. STOCK AND BONDS. -Capital stock is $600,000 (par $50). York and 
.Bull, John Crosby Brown, Fred. T. Gates James C. Colgate and p h B t s · " , d $" 
•Gerald L. Hoyt, of New York, Rowland Hazard of Rhode Island, ea_o O tom, errn;i A' bon s are for *7,500, interest A. & O.; 
~nd Edwin H. Abbot of Boston, will issue a detailed reorganization Series "R" bouds a.re for $ 202,450, interest M. & N. Car trusts Dec► 
]plan as soon as practicable. See v. 62, p. 42, 139. 31, 1896, $16,000 of 6 per cents, due in monthly instalments. 

Depositary, United States Trust Co., New York. In June, 1895, about E .\RNINGS.-For 3 months ending Sept. 30, 1896, gross, $19,257· net 
$7,530,000 mortgage 5s and $1,150,000 incomes ha.d been deposited. $8,706. For year ending June 30, 1896, earnings, passenger, $19:262 

8TOCKS.-Pref. (6 p. o. cum.), $3,000,000; common, $12,000,000. freight, $12,121; express, etc., $4,8~4; total, $66,267. Opera.ting ex:; 
Voting nower on entire stock is held by Messrs. Colby, Hoyt and Abbot. penseS, $46-6lO; net earnings, $l9,657. Note.-During the first quarter-

..- of the fiscal year ending June 30, 1896, the work ofreconstruotionfrom 
BoNos.-The total issue or Wis. Cent. RR. ru>nsol. mortgage, ttrst a narrow g1m!le to a standard guage interrupted traffic. President 

11eries, bonits is $3,727,500, of which $1,522,000 are in the hands of Warren F. Walworth, Cleveland, O.; Treasurer, C. C. Frick; secretary; 
the public drawing interest regularly and $2.205,500 are held by the M. H. Houseman; general office, York, Pa. (V. 62, p. ~79, 987 .) 
Wis. Cent. Co.: on these latter inter~st amounting to $56,050 was due zanel!lville & Ohio Rlver,-Owns from Zanesville, o., to Bar
and unpai 1 June 30, 1896. The total issue of second .series (incomes) is mar, on the Ohio River, op~osite Marietta, about 80 miles, inoludin.,. 
$5,3U,500, or which only $12,000 are in tbe hands of the public. The b h '2mil InA 1 89 i te t d f ulted e-
i...,,.,.roi,ement bonds of 1891 (tota.l authorized tssue $12,000,000) are the rano es," es. ug., , n res was e ..1, • ForeolQ&uresutt 
"-r 1 li 1 iil progress. SeeV. 50,p.140. OnJulyl9,1~92, J. Hope Sutor wae 

joint and severa ob gat ons of the Wisconsin Central Co. and Rail• made receiver. Bee v. 55, p. 147. Stock, $2,000,000. Total fnndeo 
road Co. and are collaterally seoured by purchase money first-lien debt June 30, 1895, $2,000,000; equipment obligations, $113,034; 
upon all property bou~ht with theil proceeds. Full statement in V. receiver's certificates, $13,000; current liabilities, $777,895. In yeai 
53, p. 22,757. l'he equipment notes of 1896 cover 1,000 oars. ending June 30, 1896 (see receiver's report, v. 63, p. 556), gross , 

Ohicago Wisconsin cl Minnesota Ry.-Capital stock is comm,m, $1,- $126,453; net, $19,301; taxes, $4,415; "interest on certitioates," $948 
040,000: preferred 6 p. c. cumulative, $1,560,000. Firdt dividend on balance, surplus, $13,938; no interest paid on bond . In 1894-95,
preferred was decla red in Jan., 1896, being-30 per cent, payable in gross, $117,722; net, $14,021.-(V. 61, p. 1010; V. 63, p . 555.) 
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.Adams E~ess-Stook ........•............................. .... $100 $12,000,000 8 per an. i.-M . New York, 59 Broa.dw'y Dec. 1, '96, 2~ 

A=~:!~!i.~~~~t~Hl~~~?~?.~?: ~~~~~~:.1::r isss 
100 See text. See text . . -J. Boston, Comp'y's Office. Jn.15 '97,4½ 

500 &o. 2,000,000 7 F. &A. do do Aug. 1, 1898 
Ameri.can Ooal ( aryland)-Stock .•...........•....•...••. ..... 25 1,500,000 See text. M.& 8. N. Y., Office, 1 B'dway. Sept. 1, 1896 
American Ootton oa---:-common stock (see V. 54, f" 761) ... .... 100 20,237,100 

6 per·an. J:·&(i>. Dec: ·i; i9ii, 3~ Pref. stock 6 per cent non•oum., sub. to call a 105 ...•. 
is90 

100 10,198,600 N. Y., Winslow, L. & Co. 
Debentures for $5,000,000, subject to call at 110,~ld.c~ 1,000 3,068,000 8 g. Q.-F. do do Nov. 1, 1900 

3,844,700 See text. American District Teleg.-Stock, $4,000,000 author ed ... .... 100 ,T.--& .. J . 
N. Y., Office, 8 Dey St. Ang.17, 189 6 

American E~ess-Stook ................................... ---· 100 18,000,000 6 per an. N.Y.,Co.'s Of., 65 B'way Jan. 2,'97i 3~ 
American So Fountain-Common stock ........••...... ---· 100 1,250,000 7 in1896 Q.-F. See text. Nv.4,'g6, llJ, 

First ~referred, 6 per cent oumulativ~ ................... .... 100 1-,250,000 6 per an. Q.-F. do Nv.4,'96, llg~ 
Becon preferred, 8 per cent cumulative ......•........ .-. .... 100 1,250,000 8 per an. Q.-F. do Nov.4,'~6,2 c, 

American Spirits .Manuf.-Common stock, $28,000,000 .. ..... 100 28,000,000 ... . . ... New York . . ....... 
Pref. stock, non•cum. "preference limited to 5 p. o. div." 

is95 
100 7,000,000 

.. 6.g. M.·&·· do 
Sept:1,· fa16. 1st mort

8 
$2,000,000 I!., subj. to call at 105 s. t ..... ... o* 1,000 2,000,000 8. do 

American teamship-Stook, authorized, $5,700,000 .•••.. .... 100 1,201,400 
See.text. Q:.:.:ru:. . ---.. ---· see.ieii. American Strawboard-stock ......•••...•.•..........•...•. is9i 

100 6,000,000 
1st mort~age, gol~ S'!!bJect to call after Feb., 1901. .••.. 1,000 900,000 6 g. 

Q:.:.:j. 
Boston Internal Tr. Co. Feb. 1, 1911 

36,968,000 N. Y. Office, 117 Wall Bt. American ugar Re ning-Common stock ................ .... 100 See text. Jan. 2, '97, 3t 
Pret. stock, 7 E· c. oum. (see editorial in May,'93, SUP.). . ... 100 36,968,000 7 per an. See text do do Jan.2 '97,3½ 
let mortffi.age or $10,000,000, none issued to Dec., '96 ..... 1,000 6 J. & J. N. Y., Central Trust Co. Jan., 1911 

14,000,000 Q.-M. American elegraph ~ Oabte-Stock .•....•........... ••.••. .... 100 5 per an. N. Y., West. Union Tel. Deo., '96, 114ft 
American Tobacco Oo.-Com. stock, $21,000,000 a.uth .... .... 50 17,900,000 See text. 9:.:.:F . N. Y.,Farm.L.&Tr.Co. Feb. 1, '97, 3 

Pref. stock, 8 p.o. non•oum.; pref. as to assets and divs .. .... 100 11,935,000 8 per.an do do Feb. 1, '97, 2 
.... 3,560,600 6 M.&N. do do See text. Di~dend sori11,(i~sued May 1, 1896) ...............•..... 

American Type ou1uurs-Stock, $4,000,000 ......••...... isi'i6 
100 4,000,000 .. 6.g. M .. & .. N. 

. ......... ·192·6· Debentures, gold, $1,000,000 (see text). . .. . ......... c* ....... 196,000 .......... 
A.merlcan Bell Telephone Co.-On December 20, 1895, the I Peoria, all of Peoria., Ill.; W1•bash of Terre Haute, Ind., Maddux 

company had 674,976 instruments in use in hands of licensees, I Hobart of Cincinnati, Hamburg of Pekin. In July, 1896, the daily 
against 582,506 in 1894. On Jan. 1, 1896, there were 459,728 miles of capacity of the above plants was stated to be 47,400 bushels, wblob 
wire, against 396,674 miles in 1895; number of stations wa.s 281,695, would produce 228,000 gallons of distilled spirits. See V. 63, p. 152. 
against 243,432 in 1895. The American Tele:IJhone & Telegraph Co. The Spirits Distributing Co. is organized to handle, if necessary, the 
controls the long distance lines; its capital stock is $20,000,000, entire product of the Am. Spirits Mfg. Co., wbloh owns all the common 
increased from $12,000,000 in June, 1896. V. 62, p. 1176. stock for $3,675,000, and will pa,y yearly $100,000 for dividends on its 

Patent contract of 1871 with Wtlstern Union Telegraph expired Nov. preferred stock, etc. See statement for this company in V. 62, p. 318 ~ 
1, 1896, with the life of the patents. V. 63, p. 563. STOCK. -On New York Stock Exchange $27,408 320 common and 

STOCK.-ln October, 1896, stock increased 10 p. o., to $23,650,000. $6,852,080 preferred had been listed to Jan. 26, 1897. 
Loans and bills pa,ya.ble (A.pril, 1896), $3,120,616. BoNDs.-Mort. trustee Manhattan Trust Co. All or any of the bond• 

DIVIDENDS- 51888·91. 1892. 1893. 1894. 1895. 1896. 1897. when drawn may be pa.id a.t 105. Bink. fund is 5 p. c. of net earnings. 
Per cent. < 18 y'rly. 15 18 16¼ 15 15 Jan. 4½ p.o. BALANCE SHEET.-The balance sheet May 31, 1896, was: 

ANNUAL REPORT.-For 1895, with balance sheet in v. 62, p. 633. Assets. Liabilities. 
Year ending pee. 31. 1895. 1894. 1893. 1892. Properties a.t cost .••.. $36,330,372 Accounts payable..... $14,800 

Total gross earnmgs ..... $5,124,952 $4,848,24! $5,781,076 $5,100,887 Bills reoeiva'9le. ..•••. 75,683 Bills payable.......... 250,000 
Netearn .• inol.int.,oh'ges 3,213,759 3,123,78.> 3,925,485 3,411,676 Accounts receivable.. 830,890 Realestatemort.notes 105,000 
Paid dividends........... 3,132,453 3,300,000 3,~39,156 2,919,090 Interest in Spirits Dis• Advances by rec'r D. 

OFFICE.-Boston, Mass.-(V. 63, p. 115, 563.) tributing Co......... 175,900 & C. F. (contingent). 180,187 
A.merlcan Coal.-Dividends 189i, 6½1 p. o.; in 1895, 7 p. o.; in Spirits in _p;-ocess.. .• . 172,603 Accrued charges...... 39,197 

1896, 8 p. c. N. Y. office, No.1 Broadway. Unexpired msurance. 22,825 First mortgage bonds. 2,000,000 

d 
Cash . . . . . . . . . . . . . . . . . . . 128,038 Capita.lstock.... •• . . • • 35,000,000 

A.merlcan Ootton Oll.-ORGANIZATION.-Incorpora.te Oct. 12. Cash held forbonds... 109,334 Surplus................ 256,461 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, o:f which it was a reorganization, Owns 70 crude oil mills, 16 
reftneries, 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 2 fertilizer factories; in all 118 properties; Aug. 31, 
1894, 15 of the properties were dormant and 19 dismantled . 

CAPITAL 8TOCK.-Common authorized, $20,237,100; preferred, $14,· 
662;300, o:f which $4,363,700 held to exchange for th6 debentures. Pref. 
stock is entitled to 6 per cent, non-cumulative, and is subject to call at 
105. See pref. oertiftca.te in editorial of May, 1893, SUPPLEMENT. 

DIVIDENDS.-Preferred stock from June, 1892, to December, 1896, 
both Inclusive, pa.id 6 per cent per annum (3 p. o. semi-annually). 

DEBENTURE BONDS.-The debentures a.re subject to call at 110, on two 
months' notice, and no mortgage lien can be created without the written 
consent of the holders of 80 per cent of them. Debenture bonds for 
$932,000 were canceled in 1891 to 1895. In May, 1896, the company 
decided to redeem no more debentures before maturity. V. 62, p. 867. 

A.NNuil REPORT.-Fisoal year ends August 31. Annual meeting of 
stockholders on the ftrst '.rhursday of December. Report tor 1895-96 
was published at length in V. 63, p. 1007, 1019. On June 30, 1896, 
there were no bills payable, $1,015,000 having been pa.id in 1895-96. 

For the year ending Aug. 31, 1896, the profits of the whole business 
were $886,431 less expenses of administration, interest on bonds, &c., 
$551,632; balance, net income, $334,799; dividends pa.id, $611,916; 
bal, de!., $277,117. The profits compare as follows: Year 1891·92, 
$2,527,699; ~892·93, $1,800,040; in 1893·94, $1,428,152; in 1894·95, 
$1,565,862 ; m 1895•96, $886,431. 

DIRECTORS.-(Eleoted November, 1896) Edward D. Adams, T. R. 
Chaney, Charles F. Clark, James A. Garland, Charles Lanier, R. F. 
M~ George A. Morrison, R. T. Wilson, E. Urquhart, J. Kennedy 
Tod, wlJlia.m Barbour, all of New York City; J. F. Chamberlin, 
Summit, N. J.; M. Frank, Atlanta, Ga.; Garret A. Hobart, Paterson, 
N. J.; John H. Maxon, St. Louis. Mo.; President and Chairman Board 
of Directors, G. A. Morrison; Vice•Pres., Robert F. Munro; Sec. and 
Tr6M., Justus E. Ralph. Office, 46 Cedar St., N. Y.-( V. 62, p. 867; 
v. 63,p. 100'2', 1008, 1019.) 

A.m.erlcan Dl•trlct Tele:-raph.-H~e SUPPLEMENT of .Tan., 1893. 
Annual report for 1895 was in V. 62, p. 230. DIVIDENDS-In 1893, 
paid 3:lgp. o.; in 1894, May, 1 p. c.; in 1895, 3 p. c.; in 1896, Aug., 1 p. 
o. Office, 8 Dey St., N. Y. City.-V. 60, p. l '2'6; V. 62, p. 230. 

A.m.erlcan Electric Heatlng,-See this SUPPLEMENT, page 153. 
A.merlcan Expre88.-An "Association" formed under the laws 

of New York State in 1859 and 1868. Not an incorporated company. 
Dividends, 6 p. o. yearly sin0e 1882. President, J. C. Fargo, N. Y., 
Treas., Charles G. Clark. Office 65 B'way, N. Y. City. (V. 56,p. 500, 578.) 

A.merlcan Grocery Company .-Organized to do a wholesale 
grocery business in New York. A reorganization in June, 1894, of the 
Thurber• Whyland Co. Stock is: Common, $1,000,000; 1st preferred, 
$410,780; 2d pref., $1,500,000-pa.r ($ 1 ). DIVIDENDS.-On first 
pref erred paid 3 p. c. in Oct., 1896. Fiscal year ends July 31. Report 
for 1895-6 was gtven in V. 63, p. 556, but contains no statement of 
earnings. Accounts payable July 31, 1896, were $85,127; bills pay• 
able, $90,464. Hills and accounts receiya.ble, $326,000. T. L. Marsalis, 
Pres. and Gen. Manager; E. F. Cuming, Treas.; W. B. Nash, Secy. 
-(V. 61, p. 323; v. 63, p. 556.) 

A.merlcan Soda F'ountaln Oo.-Formed in 1891 under laws of 
Bew Jersey to manufacture soda. water apparatus and supplies. 

DIVIDEND8.-0n 1st and 2d preferred stocks in full to Nov., 1896, 
incl.; in Feb., 1897, none. On common stock to Feb., '96, 10 p. c yearly; 
in May, '96, 1¾ p.o.; Aug., l¾p. c.; Nov.,l¾p. c.; in F'eb., 1897, none. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1895 in V. 
62, p. 275, showed net profits for year of $321,727; dividends, 
$300,000. In 1894, net proftts, $353,128. (V. 62, p. 2'2' 6.) 

A.merlcan Splrlt8 lllanufacturlng.-ORGANIZATION.- Incor• 
pora.ted in New-York August 22, 1895, and purchased the bulk of the 
Distilling & Cattle Feeding property, per plam, in V. 60, p. 480; V. 64, 
p. 81. The six-teen distilleries held are as follows: (1) Owned in fee 
(both land. buildings, eto.), Central of St. Louis, Riverdale and Shu
teldt of Chicago, St. Paul of South St. Paul, Star & Crescent of Pekin, 
Ill., Woolner (2) of Peoria, Ill. (2) Land ha,lf owned, half leased, 

, Latonia. of Milldale, Ky., (3) Buildings, machinery, etc., owned, but 
fan,d,6 held under lease; Great Western, Manhattan, Monarch. Northern 

$37,845,645 $37,845,645-
DIRECTORS.-S. M. Rice, Jules 8. Bache, T. H. Wentworth, F. M. Lock

wood, Henry S. Kearney, Nathan Bijur and Stephen D. Bayer, of New 
York City; William E. Hutton, of Cincinnati: Edward B. Easton and 
Walter Harker, of Peoria, Ill. Officers: President, 8. M. Rice; Vice
President, Jule~ S: Bache; Secretary and Treasurer, T. H. Wentworth. 
Office, Mills Building, N. Y. (V. 63, p. 29, 115, 152; V. 64, p. 81.) 

American Steam8hlp.-Stock authorized, $5,700,000: par, $100. 
paid in, $1,~01,400. Bonds paid off' Oct. 1, 1896, by Penn. RR. 

A.merlcan Straw Board.-See thls SUPPLEMBNT, page 153. 
A.merlcan Sugar Kefl.nlng.-This New Jersey corporation be

came in Jan., 1891, the owner of all the property theretofore belonging 
to the Sugar Reftneries Co. originally organized in 1887. See reorgan• 
iza.tion plan, V. 51, p. 609. Capital stock, originally $50,000,000 
was increased in ~?!n.! 1892, to $75,000,000, to acquire the oapitai 
stock of the four Prulao.elpbla. reftneries and a controlling interest in, 
the Baltimore reftnery. Spreokels's reftnery in California is 11nder & 
lease for ten years to the "Western Sugar Refining Co.," of which the 
" trust" owns one-half the stock. 

The daily capacity of refineries operated or controlled by the Sugar 
Refining Co. was said in 1893 to be a.bout 40.000 ba.rrels a day; of 
those not controlled a.bout 3,400 barrels. (V. 56,p. 126.) 

As to purchase of coffee plants, see V. 63, p. 1157; V. 64, p. 40, 133 
STOCK.-Stock authorized is $75,000,000, of wblob half preferred. 
DIVIDENDS.-Preferred stock in full to date. On portion of pre-

ferred dividends are Q.-J.; on balance, J.&J. On common, in 1891..t. 
July,_ 4 per cent; in 1892, 10½ p. o.; in 1893, 21½ p. c.; in 1894, 1:.: 
p. o.; m 1895, 12 p. c.; in 1896, 12 p. o.; in 1897, Jan., 3 p. o. 

No recent annual report has been made.-V. 64, p. 133. 
GENERAL BALANCE 

Real estate and machinery'. 
Cash and debts receivable. 
Improvement account• ..... 
Investm'ts in other comp's. 

tlf~!ui~!o~~~ .~~~~::::: 

Dec. 31, 95. 
$43,140,709 

24,674,293 
6,287,232 

25,692,000 
12,462,777 

SHEET, 
Dec. 31, '94. 
$43,119,866 

19,428,000 
5,607,563 

26,201,599 
10,742,456 

No1J. 30,'93 
$42,931,601 

23,322,075 
3,624,239 

26,98fi,S76 
7,545,781 

671,"31> 

Total assets ......•...... $112,257,021 $105,099,484 $105,080,507 
Capital stock ............... $73,936,000 $73,936,000 $73,936,000 
Debts........................ 25,139,765 21,394,000 22,201,407 
Reserves.................... 13,181,256 9,769,484 8,943,100 

Total liabilities ......•.. $112,257,021 $105,099,484 $105,080,507 
* Chargeable to the "reserves," reducing them to $6,894,024. 
DmECTORS.-H. O. Havemeyer, T. A. Ha.vemeyer, F. 0. Matthiese:o 

J.E. Searles, Wm. Dick, W. B. Thomas, John E. Parsons. Treasurer" 
John E. Searles. N. Y., office, 117 Wall Street. (V, 64, p. 40, 133.) " 

A.merlcan Telegraph & Oable.-Owns two cables between NoT• 
Scotia. and England. Leased to Western Union-wbloh see. 

A.merlcan Tobacco Oompany.-Organized in 1890 under laws 
of State of New Jersey to manufacture a.ndsell tobacco in a.ll its :forms 

STOCK.-Prelerred is 8 per cent,_non•oumula.tive, and has preference> 
also as to "assets" in case of liquidation. See pref. certiftca.te in 
editorial 0~ Ma.y,_1893, SUPPLEMENT. Pref. stock f$14.000,000 a.uthor
izedl was listed m Sept., 1890. Bee application :for listin~ common 
stock on N. Y. Stock Exchange in full in V. 60, p. 838. Included iD 
table above a11 outstanding common stock on Jan. 1, 1896, was oem
mo!l scrip $273,000, and as preferred stock, scrip for $182,000. This 
scrip may, on or before Jan. 1, 1897, be retired at par or converted 
into stock at the option of this company. 

The di1Jidend scrip issued May 1, 1896, fo1 20 p. o. •crip dividend on 
common stock, "is payable in cash, or convertible into the com. stock 
of the company at par, a.t the option of the company.'' The scrip bears 
interest at 6 p. c., payable "only out of the net earnings of the company 
left after the annual pa.ymt\n1l of 8 p. o. dividend on the pref. stock.'' 

DIVIDENDS.-On preferred to Feb., 1897, inclusive, 8 per cent per an
num. Common stock from 1891 to Nov., 1895, 12 p. o. yearly (3 quar). 
in 1896, February, none; in May, 2 p. c. cash and 20 p. c. in scrip'; 
Dec., 4 p. c. ca.sh; in 1897, Feb., 3 p. c. .. 
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Sub•crlbers will confer a a-reat favor by giving llllllledlate notice of any error discovered In the•e Tables. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds- Prtnci-
Date Size,or Amount pal,When Due. 

For explanation of column headings, &c., see notes on of Par Outstanding Rate Per When Where P~able, and by Stocks-Last 
first page of tables. Bonds Value. Cent. Payable om. Dividend. 

--- ------
Barney if Smith Oar-Common atocx ..................... .... $100 $1,000,000 See text. Annual. From D:IJon by check. June 15, 1893 

Pref. stock. 8 ,f." c. cum., pref. as to dividends only ...... i892 
100 2,500,000 ... 6 .. J ... & .. J. 

2 p. c. p d Mar. 1, '95. Mar. 1, 1895 
let mort., gol , subject to call at 110 after July 1, 1902 .. 1,000 1,000,000 New York. July 1, 1942 

Bay State Gas-Stock ........................................ iss9 
50 15,000,0( 0 ... 5.g. ..& .. 

Jan:·1;·i939 Boston United Gas 1st M.,s.f.,subj.to call at 105,gold .. c* 500 &c. 9,000,000 J. J. N.Y.,Merch.Tr.&Lond. 
do do 2d M., gold ($4,000,000) ..•......... ···- 1,000 3,000,000 ~ g. J. & J. do do Jan. 1, 1939 

1,000 M.&N. do do 1899 Bay State Gas incomes .................................... 
Boston Terminal Oo -lat mortgage, gold, $8,000,000.c&r i896 l,OOO&o 

2,000,000 
6,000,000 312g. Text. Boston, 18 Summer St. .Aug. 1, 1898 

Brooklyn Union Gas-Stock, $15,000,000 ......... . ....... i895 1so 
1st con., $15,000,000, g.(for underlying bonds see text) 1,0 0 

Brooklyn Wharf c1; W. Oo.-Preferred •' A" 6 p. c., cum .... ··-· ·····-Preferred" B" 6 per cent, cumulative ................... i895 i:cioo 1st M.,gold, $17,500,000 ............................. o*&r 
(Jambria Iro1t-Stock .................... . .••.............•. .... 50 
(Jentral Ooal & Ooke-Preferred stock, onm., 5 p. o ....... isoo 

...... 
Keith & Perry gold M., s. f., $40,000 yearly .............. ··ioo Oentral cl; South .American Tetegraphr-Stock $8,000,000 .. iss6 Ohuapeake ct Delaware Oanalr-lstM.(extendedin 1886)r 500, &c. 

Chicago ct .Atchison Bridge-1st M. for $1,000,000, ~old .. o 1885 500, &o. 
Chicago Economic Fuel Gas-1st M., gold ($5,000, 00) .o" 1893 1,000 
Chua.go Gas-Trust Co.'s receipts of equitable interest ... i874 

1,000 

Piol~~~~~~~!~~~.~~.~~.~~~.~~~~~!~:.~~:~•.!.~~::~ 500 
1874 500 

1st consol. mortgage for $10,000,000gold ........... c* 1893 500 
Equitable Gas Light & Fuel 1st mortgage .•........... o" 1885 1,000 
Chicago Gas Light & Coke 1st mortgage, g. (see text) .. o 1887 1,000 

ANNUAL REPORT for 1895 was in V. 62, p. 317, showing: I 
12 Mos. Net Earns. Div on Pref. Div. on Oom. Surplus. 

1895 .... .. $3,971,521 $958,440 ( 9%)$1,611,000 $1,402,081 
1894 ...... 5,069,416 954,800 (12&1) 2,148,000 1,966,616 
1893 ...... 4,334,467 956,800 (12%) 2,152,500 1,225,167 

General balance sheet of Dec. 31, 1895, showed: 
Real estate, plant, pa- Stock and scrlp ....... $30,290,000 
tents, trade mks, &o .. $36,977,126 Div. payableFeb. l '95 242,340 

Stooks in foreign co's. 1,264,655 Accounts payable..... 585,962 
Cash................... 800,537 Commission payable.. 629,479• 
BUls and accounts re· Advertising fund...... 434,455 

eeivable...... ....... 1,740,289 Surplus................ 8,600,371 

I' Total assets ........ $40,782,607 Total liabllities ...... $40,782,607 
DmECTORS.-Lewis Ginter, T. F. Je:fl'ries, George Arents, James B. 

Duke, Ben1amin N. Duke, George W. Watts, W. H. Butler, James G. 
Butler, John Doerhoeffer, William A. Marburg, Geo. W. Gail, Josiah 
Browne; Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo. 
A.rents. N. Y. office, 527 West 22d St. V. 64, p. 40, 81. 

American Type Founders Co.-See this SUPPLEMENT, p. 153. 

.American Water Works (Omaha).-V. 63, p. 28, 75, 115. 

A.tlas Taek.-See this SUPPLEMENT, page 153. 

Bay State Gas Co.-See this SUPPLEMENT, P, 153. 

Barney & Smith Oar.-Incorporated in 1892 under laws of West 
Virginia to snoceed a oomna.ny established in 1849 at Dayton, 0. 
Stock and bonds listed in New York January, 1893. Dividends on 
c,ommon, in 1893, 5 per cent; on preferred 8 per cent quarterly till 
Karch, 1895; since none to July, 1896. 

Boston Terminal Co.-Incorporated in June, 1896, to build in 
Boston a Southern Union Depot. The Boston & .Albany, New England 
Boston & Providence, Old Colony and N. Y. N. H. dr Hartford RR. Cos. 
each owns one•flfth of the $500,000 capital stock and will pay as rental 
tn monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
Jointly liable for any deficiency i!l case of foreclosure. Mortgage 
trustee is Old Colony Trust of Boston; reg. int. payable Q.-F.; coupons 
F. & A.-(V. 62, p. 547, 1138; V. 63, p. 29, 153, 1114; V. 64, p, 81.) 

Brooklyn Union Gas,-Incorporated in New York State Sept. 
8, 1895, to supply gas and electricity. A consolidation of the seven 
gas companies of Brooklyn, namely: Brooklyn Gas Light, Metropoli• 
tan G. L., Fulton Municipal Gas, Williamsburg G. L., Nassau G. L., 
Oitizens' and People's Gas Light companies. See plan V. 61, p. 831,and 
full E1tatement 1n June, 1896, to N. Y. Stock Exchange in V. 62,p. 1141, 

DIVIDENDS.-First dividend, 3 per cent 1n June, 1896; in Dec., 3 p. o, 
BoNDs.-The mortgage of 1895 is for $15,000,000 of bonds, subject 

to some underlying bonds. A portion of the old bonds was subject 
1io call on or before Feb. 1, 1896, but the following were outstanding 
tn January, 1897, and it is understood that they are not sultjeot to call 
before maturity: . 

Bonds. Interest. Outstanding. Maturity. 
Citizens' Gas, consol. mort ... 5% F. &A. $334,000 Feb. 1, 1940 
Citizens' Gas Light, 1st mort. 5% A.& 0. 73,000 .A.pr. 1, 1905 
Union Gas Light oonsol. ..... 5% J. & J. 42,000 Jan. 1, 1920 
Union Gas Light 1st m<'rt.... 6% J. & J. 216,000 July 1, 1905 
Fulton Muniolpal Gas, 1st M. 662 J. & J. 197,000 Jan. 1, 1900 
:Metropol. Gas L., 1st m....... 5% A.& 0. 150,000 Apr. 1, 1898 
Williamsb. G. L., 1st mort.... 6% A.&· O. 939,000 Apr. 1, 1900 

Consols listed on New York Stock Exchange to Jan.,'97, $12,336,000. 
EARNINGS.-From Nov. 4, 1895, to April 30, 1896, gross, $2,254,946; 

net, $1,066,704. 
D:utECTORS.-The directors are: William Rockefeller, H. H. Rogers 

John G. Moore, H. W. Cannon, James Jourdan, David G. Legget, E. R. 
Chapman. 

OFFICERS-(Eleoted Nov., 1896).-President, Gen. James Jourdan; 
Vice.President, H. H. Rogers; Treasurer, E. R. Chapman; Secretary, 
Edwin Ludlum. (V. 63, p. 153, 837, 879, 967, 1009.) 

Brooklyn Wharf' & Warehouse.-ORGANIZATION.-Inoorpor
ated Ja.n. 21, 1895. Owns water frontage in Brooklyn opposite New 
York City 11,532 feet and leases 2,837 feet. See description V. 60, p. 
927. In July, 1896, President McIntyre purebased for $1,500,000 the 
:Robinson Stores, etc. See V. 63, p. 115, 701. Float to receive freight 
ears was built during 1896.-V. 63, p. 879. 

STOCK.-Capital stock (Par, $100); common, $5,000,000; prfdl series 
.A. $2 500,000; prfd., serf es B, $5,000,000. !'referred stocks " " and 
"B" a.re 6 p. o. cumulative, but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall have been accumulated. 

DIVIDENDS.-On preferred "A" in 1896, March, 6 p. o. 
BONDS,-Purohase money ti.rat mortgage is for $17,500,000. United 

States Mortgage & Trust Co.is trustee. See V. 59, p.1006; V. 60, p.176. 
ANNUAL REPORT,-Report for year ending Jan. 31, 1896, were given 

in v. 62, p. 547, being the first year of the company's existenc~. The 
earnings for year 1895·96 were: Gross, $1,675,687; expenses, mclud• 
ing depreciation, $654,G20; n et earnings, $1,021,167; interest paid 
on bonds, $800,000; balance, surplus for year, $221,167. 

OFFICERS.-Thomas A. McIntyre, President; David Dows, Jr., First 
Vice-Pres.; 2d Vice•Pres. and Treas., William A. Nash; Samuel Taylor, 
J-r,, sec.-(V. 6~ p. 363, 547; V. 63, p. 115,601, 701, 879.) 

15,000,000 ... 5.g. M:·&··N. 12,336,000 B'klyn, Peo~le'a Trust. 
2,500,000 6 Text. N. Y., Off., 6 Broad. St. 
5,000,000 6 F ... & .. A. N. Y., ii. ·s: °Mort. & Tr. 17,500,000 5 g. 
7,974,550 In'96,4% A. & 0. Philadelphia. 
1,500,000 5 Aug. 15 

560,000 6 g. Q.-F. N. Y., Chase Nat. Bank. 
7,917,600 7 per an. Q.-J. N. Y., Office, 37 Wall St. 
2,602,950 See text. J. & J. See text. 

743,000 6 g. J. & J. July,'94, coup. last paid 
2,500,000 5 g. J. & J. N. Y., Central Tr. Co. 

25,000,000 See text. M:·&-N. N. Y., Central Tr. Co. 
2,100,000 6 g. N.Y .. Cent. Tr.& Lond'n. 
2,500,000 6 g. J. & D. do do 
4,900,000 6 g. A. & 0. N. Y., Central Trust Co • 
2,000,000 6 g. .J. & J. N. Y., Cent'l Tr. & Chio . 

10,000,000 5 g. J. & J. Chgo.,Mohts.L.& Tr.Co. 

Cambria Iron.-See this SUPPLEMENT, p. 153. 

Canton Company.-See this SUPPLEMENT, p. 153. 

Dec. 1, '96, ~ 
May 1, 19 5 
Mch. 2, 1896 

Feb·· 1: ·i945 
Oct. 1, '96, 2% 
Aug. 15, 1896 
May 1, 1900 

Jan. 6, '97, 1~ 
July 1, 1916 
Jan. 1, 1915 
Jan. 1, 1916 

Nov.25,'96,1¼ 
Nov. 1, 1904 
Dec. 1, 1904 
.A.pr. 1, 1943 
July 1, 1905 
July 1, 1937 

Central Coal & Coke Co. oC Kansas City. Itio.-Stock 
listed on the New York Stock Exchange in June, 1895. This company, 
or~anized under the laws of Missouri AJ>rll 16, 1893, is engaged in 
Missouri, Texas and Arkansas in the mining of coal and the manufac
ture of coke, lumber, railway ties, &o. It has nine coal shafts 1n 
o:peration, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and planing mills, having a capacity 
of 45,000,000 feet per annum. The capital stock ls $3,000,000, of 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. o. each in 1894, 1895, 1896. There are 
$560,000 of bonds; $40,000 drawn each May 1 at 103 and interest to 
Aug. 1, following. V. 62, p. 868. 

Central & South American Telegraph.-Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Cu~, 4,750 miles, and land lines 
350 miles etc. Also the Trans-.Aiidin(' telegraph lines, 1,200 miles, 
ourohased 1n 1891, and connecting Valparaiso with Buenos Ayres. 
Connects at Vera Cruz with Mexican Teleg.a.ph Co., and owns an inter
est in cable between Galveston and Coatzaooalcos, 825 miles, eto. 

ln 1895 the Pacifl.o Cable Company was organized to lay a oable be
tween San Francisco and Japan and China, etc. It will be operated in 
close connection with this company.-V. 61, p. 1065. 

DIVIDENDS.-In 1885 and 1886, 4per cent; in 1887, 6 per cent; from 
1888 to Jan., 1897, both inclusive, at rate of 7 p. o. per annum, 
payable quarterly; in March, 1890, paid stock dividend of 20 per cent. 

EARNINGS.-Surplus Dec. 31, 1895, $616,081. For 1895, gross, 
$890,597; net, $568,325; interest, $70,880; dividends, $441,560; bal
ance, surplus for year, $55,885. For 1894 net, $556,193. Office, 37 
Wall St., N. Y.-(V.60, p. 560; V. 61, p. 870, 1065; V. 62, p. 68.2.) 

Chesapeake & Delaware Oanal,-See this SUPPLEMENT, p. 153 

Chicago & Atchison Brldge.-See this SUPPLEMENT, p. 153. 

Chlca~o Economic Fuel Gas.-Bee this SUPPLEMENT p. 153. 

Chicago Gas,-ORGANIZATION.-The Chicago Gas Co. no longl 
a:xists, but the trust receipts of the Fidelity Insurance Trust & 
Safe Deposit Company of Philadelphia certify that the holder is 
entitled to his ratable proportion of the ownership in all the stocks of 
the several Chicago ~as companies held by the Fidelity Company (sub
ject to the lien of the bonds), and has the right to receive the dividends 
thereon and to vote the same as he may choose. 

COMMITTEE.-A reorganization to conform to the Illinois laws re• 
garding trusts is under consideration. It is proposed to consolidate 
the proprietary companies and to issue regular stock certifl.cates 1n 
place of the Trust Company's receipts-see V. 61, p. 1012; V. 62. p. 
84. To Jan. 26, 1897, reorganization certificates for Fidelity Ins. 
Tr. & fl. D. Co. receipts to the amount of $241656,100 had been listed on 
N. Y. Stock Exchange.-V. 61, p. 703. Tne committee consists of 
Frederic P. Olcott, Chairman; Roswell P. Flower, Anthony N . .Brady, 
Walter Ferguson, C. K. G. Billings and Wm. J. Campbell; Secretary, 
J. N. Wallace, 54 Wall Street, ~ew York; depositary, Central Trust 
Co. See V. 61, p. 616. In January, 1897, litigation was pending as to 
the proposed consolidation. The new corporation will be known as 
the People's Consolidated Gaslight & Coke Co. absorbing the Chicago 
Gaslight & Coke, Consumers' Gas, Equitable Gaslt. & Fuel and the 
People's Gaslt. & Coke Co.-V. 62, p, 185, 319, 588; V. 63, p. 559. 

SECURITIES OWNED.-The Fidelity Co. holds $14,887,625 of the $14,• 
984,200 stock of the companies whose bonds are given in the table 
above, this stock having been trusteed for the benefit of the 
shareholders of the Chicago Gas Trust Company, and for the security 
of the holders of the mortgage bonds that were then, or might there• 
after, be issued by any of said companies. Through the interest in said 
companies there are also controlled all but $15,800 of the $1,650,000 
stock of four smaller companies, three of which have outstanding 
the following bonds: Lake Gas Company, $300,000 1st mortgage 
6s; Hyde Park Gas Co., $200,000 1st mortgage 6s; and Illinois Light 
Heat & Power Co., $500,000 1st 7s guaranteed by the Peoples' Co. 

DEALINGS WITH CITY.-ln June, 1891, a. settlement was reached by 
the several companies on the basis of the city getting 312 per cent of the 
gross receipts, or at least $150,000 per annum, and paying $1 per 1,000 
feet for its gas-the price ot gas to other consumers to remain at $1 25 
until 1893, when a reduction of 5 cents in the price must be made ea.ob 
year following until $1 has been reached. See V. 52, v. 939. 

BoNDs.-See application in full to New York Stock Exchange in 
CHRONICLE, V. 47, p. 746. The guaranty of the Gas Trust Co. as to 
principal and interest is endorsed upon the bonds of the several issues 
in the table above. The bonds are said to retain a" full and equal 
lien" upon the securities held in trust by the Fidelity Co. See above. 

The $5,100,000 People's consols of 1893 unissued are reserved to 
retire the firsts and seconds and Illinois Light, Heat & Power firsts. 

DrvIDENDS,- ~ '89 '90 '91 '92 '93 '94 '95 '96 
Per cent. 5 4 3 3 514 412(112so.) 6 2¼ Nov.,112 

A dividend of 112 p. c. was paid on Central Trust Co. receipts. (V. 63, 
p. 793, 838.) 

EARNINGS, ETc.-No late report. Earnings have been as .rollowe: 
Year. Net Earnings. Interest .• · Surplus 

1893 .............••....•........ $3,219,864 $1,166,560 $2,053,304 
1892 .............••..••.. ·-····· 3,035,604 1,087,508 1,94.8,096 
1891................. ........ ... 2,787,835 1,044,250 1,743,585 

New York Office, 29 Broad Street.-(V. 63, p. 559, 793, 838.) 
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Sub11crlbers will conCer a great f'avor by glvln~ hnmedlate notice of' any error discovered In these Tables, 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Pr1no1-
Date Size, or .A.mount --- - - pal, When Due • 

For explanation of column headings, &c., see notes on of. Par Outstanding Rate per When Where payable, and by Stocks-La.st 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. - -- ---- -------

Chicago Gas-Ooncl'd-Consumers' Gas 1st mort-, gold. c 1886 $1,000 $1,346,000 5 g. J. & D. Chicago, Union Nat. Bk. Dec. 1, 1936 
JAicago Junction Railways d Union Stock Yards-Stock._ .... 100 6,500,000 See text. J. & J. N. Y. , Office, 45 B'way. Jan. 2, '97, 4% 

Preferred, 6 per cent cumulative ... •. ............ .. •.. . . . is9o 100 6,500,000 6 per an. Q.-J. do do J a n.2,'97,112% 
Collateral trust bonds, gold, $ or £ .. ••. _. _ ..••..... _ •. o* 1,000 10,000,000 5 g. J . & J. N.Y., Cent. Tr.; London. July 1, UJlf> 
Income bonds, 5 per cent, non-cum. (See remarks) . .. c* 1892 1,000 2,741,000 5 J. & J. N.Y., Office, 45 B'way. July 1. 1907 

Claflin (H.B.) Oompany-Commonstock ...........•.....• .... 100 3,829,100 See text. Q.-J. N.Y.,Otfioe-Church8t Jan. 15,1897 
1st pref. 5 per cent, gold, cum . .•. { pref. as to princi•} .... 100 2,600,300 5 per an. Q.-F. do do Feb. 1, 1897 
2d 8ref. 6 r,er cent, oumulati ve.... pal and dividends. isso 

100 2,570,600 6 per an. Q.-F. do do Feb. 1, 1897 
Oot. oat d ron De11el.-lst M.,g.,guar., red. at 105 .. c*&r 1,000 700,000 5 g. ,T. & J. 1896 coups. purchased. July 1, 1909 

Collateral trust bonds, gold, secured by land notes ...•. 1892 1,000 374,000 6 g. J. & D. N.Y.,RealEst.L.&Tr.Co 1897 
Suburban Land & Investment Co. bonds, guar., p.&i.. .. 1894 500 500,000 6 M.& N. N.Y.,N.Y. Sec.&Tr. Co. Nov . 1, 1909 

<Jotorado Fuel c, Iron-Common stock, $11,000,000 ....... ..... 100 11,000,000 See text. . .... .... .... May 15, 1893 
Preferred stock, 8 per cent, cumulative ............ . ..... isso 100 2,000,000 See text. F. & A. New York. Aug. 20,'96, 4 
Col. Coal & Iron 1st oonsoL M., gold, s. f., not drawn . . c • 1,000 2,924,000 6 g. F. & A. N. Y. ,Knickerbocker Tr. Feb. 1, 1900 
Colorado Fuel Co'5ifen. mort.~old, s. f. red. at 110 .. o• 1889 1,000 998,000 6 g. M.& N. N. Y.,AtlanticTrustCo. May 1, 1919 
Col.Fuel & Ir. gen. . ($6,000, 0) g.,s.fd., red.105.c*&r 1893 1,000 2,034,000 5 g. F. & A N.Y., Cl.lase Natl. Bank Feb. 1, 1943 
Grand River Coal & Coke 1st mortgage, gold, see text.o* 1889 1,000 769,000 6 g. A. & 0. N. Y.,KnickerbockerTr. July 1, 1919 

OolumbusllHock. Ooallliron Oo.- lst mortgage, gold .. o* 1887 1,000 930,000 6 g . J. & J. July, '96, coup. last pd. Jan. 1, 1917 
Oommercial Oable-Stook ($10,000,000) ........ _ ........... is97 100 10,000,000 See text. Q.-J. N. Y., 253 Broadway. J an .1,'97,2~% 

First mortgage, gold, $20,000,000 . ............... . . _ . ... 100 &c. 15,000,000 4 g. Q.-J. . . ......... Jan. 1, 2397 
Oomstock Tunnel- Lncome, non-cum. ($3,000,000),golct.o* 1889 500 &c. 1,908,000 4 g. M.&N. N. Y.-when earned. Sept. 1, 1919 
Consolidated Electric Light-Stock.. . . •..............•.... ·-·· 100 2,500,000 See text. J ... & .. D. N.Y.,Co.'s0f.,120B'way Oct. 1, 1890 
Oonsot. Gas of Baltimore Oily-Stock ..........•••••....... ---· 100 10.770,968 See text. Baltimore. Dec.1,'96.212% 

Prior lien bonds, see text (2 issues) ...•••............. . . c 
i888 

500 &o. 4,600,000 6 Text. First Nat. Bk., Balt. 1900-'10·'13 
Consol. 1st M., g.Jld, $7,000,000 . .. , ..........•. .. ..... c* 1,000 2,182,000 5 g. J. & J. do do July 1, 1939 

Oonsolidated, Gas ( Jy Y.J- Stock ..•....•.................... is7s 100 35,430,060 8 ~.-M.15 N. Y.,Offlce,4IrvingPl. Dec. '96, 2% 
Knickerbocker Gas Light, 1st mort., sinking fund . ... o• 1.000 290.000 6 . & D. do do June 1, 189 8 

Chicago Junction Railways & Union ~tock Yards,-OR· I produced 575,201 tons of coal and 59,055 tons of coke in 1895-9(> 
GANIZ.A.TION.-Thisoompany,incorporatedin1890underthelaws of New IJash and convertible assets in excess of liabilities June 30, 189€> 
Jersey, ~as purchased 98 :\>er cent o! the stock of the Union Stock Y~rd $1,932,058, including $925,640 supplies on hand. 
& Transit Comp~ny of Chic~go, which la~er oo~pany owns the entire STOCK.-The authorized capital stock is $2,000,000 of 8 per cent 
stock of the Chicago & I~dia~a Stat~ Lm~ Railroad Company. The cumulative preferred stock and $ll,OOO,OOO common stock. Common 
property thus co!ltrol).ed 1~ situated m Chicago, a!!~ OOJ?-Slsts of 470 stock for $1 750 ooo was sold in July 1895. See below. 
acres of land (with one mile of water front) contammg m December, ' ' . . . . ' 
1896, it is said, warehouses, sheds and pens to accommodate 75,000 BONDs.-See appllcatio~ for listing gf"neral mortgage bonds of l 893 
head of cattle, 300,000 hogs, etc.; also 245 miles of railway and sidin11:s, on N. Y. Stock Exchange m V. 62, p. 46;· , 
including the Chicago & Indiana State Line Ry., and connecting with The Fnel & Iron Co. assumed the Col. Coa-1 & Iron Co s guaranty 
all the railroads entering the city. of Color~do Coal & Cron Devel~pment bonds for $700,000. The 

Live stock and car receipts for years ending June 30 have been: ~rand Rive~ Coal & Coke Co. s bonds are not guaranteed but 
Years- Cattle. Oalves. Hogs. Sheep. Ho,·ses. Oars. 1tspropertv 1s all owned by the Col$.li40el&lronCo. subjec~ to the m'?rt 

1895-6 . . 2,?33,236 161,513 7 ,6 ~7,763 3,592,893 113,266 28 1.194 ~rand R. Coal & Coke bonds for ,00 are outstanding, of which 
1894-5 2 663 771 182 812 7 814 612 3 149 476 111 613 271 644 :H80,000 are owned by C. F. & I. Co. 
1893-4::3:os2'.886 200:761 1:094'.273 3;111;267 81:742 290:985 DIVIDEN'DS.-On common: In 18_93, ~ay._, 114 per cent. On P!-'eferred 

ln 1898, Feb., 4 p. c.; Aug., 4 p. o., m scrip: m 1894, Feb., 4 p. c. m scrip; 
AGREEMENT WITH PAC~Rs.-Under a fifteen-year agreement dating in 1896, Feb., 4 p. c.: Aug., 4 p. o. Preferred stock dividends in a.r

trom July 1, 1891, the Ch10ago .Pack~rs, Messrs. Armour, Morris and rears in Sept. 1896 12 p. o. ($240 000.)-See v. 63 p. 400. 
Swift, and others, guarantee to gwe this company the business of pack· ' ' ' . ' 
lng all live stock slaughtered by them within 200 miles of Chicago. ANNYAL REPORT.-Report for year endmg June 30, 1896, wa& 
Bee V. 54, p. 328, 923; V. 55, p. 99, 297. . given m V. 63, p. 4oo, a~ sh~toss----.. 

In J_uly, 1892, a flve·year contract was made with the remaining 1895.96. 1894_95. 1895_
96

_Net 
1894

_
9
i 

packers, the so-called Stickney packers. _see V. 55• p. 99· Fuel department . . ..••• $2,615,736 $2,452,341. $476,270 $480,273 
CAPITAL ST~CK:-Th~ preferred st!)ok 1s 6 percent (oumulative),and Iron department . . . .... 2,768,769 2,930,999 340,397 248,536 

in case of llqmdat10n will have priority over oommon as to all assets. Retail dept., etc.... . ... 285,655 283,841 107,609 75,420 
DIVIDENDS.-On preferred, 6 per cent yearly to date. On common 

In 1891,10; 1892, to Januar:r, 1897, inclusive, 8 p. o. yearly. Total. .••.••• . ..•...• $5,670,160 $5,667,184 $924,276 $804,229 
BONDS.-The collateral trust bonds are secured by deposit with the Deduct general expenses.•••·•·•·•·•·· • · · • •·· •·· 130,023 125,779 

Central Trust Company, trustee, of over 90 per cent .,f the stock of the ---
Union Stoolr Yard Transit Company. The $3,000,000 incomes carry Balance to income account ..•• -.. .•• . . .•. . .• . . .. $794,25:'J $678,450 
interest after payment of interest on the collateral trust bonds and the Interest on bonds, $409,929; taxes, exchange, etc .• $49.970; sink-
6 per cent dividend on the preferred stock; when earnings miffice ing fund, $100,039; balance, surplus for year 1895-96, $234,315, from 
after payment of prior charges as aforesaid, the company wilJ. &et aside which deduct dividends on preferred, $160,000. 
$200,000 yearly for their interest and sinking fund, the incomes being DIRECTORS,-Elected Aug. 19, li96: John C. Osgood, Henry R Wol
eubject to call at par. The amount out has been reduced from $3,000,000 oott, Denni:. Sullivan, J Ohn L. Jerome, Charles H. Toll, William H. 
by sinking fund redemptions. See V. 54, p. 328. INCOMES.-Ooupons James, J. A. Kebler, of Denver; A.. C. Cass, of Denver; George H. 
paid-January, 1894, to January, 1897,i nolusive. Prentiss, E. Thalmann, John G. Moore, Henry W. Cannon, C. D. S1mp. 

ANNUALREl'OltT.-Annualmeetingin Jersey City secoDd Thursday son, ofN. Y.; J.C. Osgooa. President. Office, Denver, Colorado.-(V. 
in Nov. Report for 1895-96 was in V. 63, p. 878. 62, p. 138,413,456,461; V. 63, p. 400.) 

Y d . J 30 1895 96 1894 95 1893 94 Columbus & Hocking Coal & Iron Company.-Organized at 
ear en ing une - · · · • · · Columbus, O., January 26, 1883, and owns large coal and iron proper· 

Dividends of U.S. Y. Co., &c •....•. $l,?Ol,5o9 $l,?Oo,494 $l,733,oo5 ties. (13,250 acres of land) with extensive works thereon, in Ohio. a 
Ba.lance previous year............. 23•620 79•894 21•835 full description in CHRONICLE of February 26, 1887, V. 44, p. 278. 
General expenses, rents, &o .. · ·• · ·• 70•932 115•743 120•921 See also V. 63,l.. 559. Central Trust Co. trustee of JTio~ti?e.aP. April 1, 
Interest on bonds.············ · ····· 637,850 641,025 644•025 1895, held $5 ,000 first 6s in sinking fund. Stock is $4,890,000, of 
Divirtends .....• ··•••• -····· ·····• · · · 910.000 910,000 9 lO,OOO which $190,000 is preferred. 
Depreciation........................ 90,000 90,000 

--- ---- RECEIVERSHIP.-In December, 1896, President Jay O. Moss, 80 
Ba.Janee.surplus. . .................. $16,347 $23,620 $79,894 Broadway, New York, was appointed receiver. The January, 1897, 

Earnings of the Union stock Yards & Transit co. were: ·interest was not paid, and foreclosure suit was bro11ght. Reorganiza
tion pending. V. 64, p. 134. To pay the July, 1896, intereRt, th& 

Years end. June 30- Gross 1·eceipts. Oper. exp.· Net receipts. stockholders were asked to pay an a~sessment of $3 per share, for-
1896 ........ . ..••.••............ $3,442,263 $1,361,830 $2,080,433 which they will receive preferred stock. Practically all the preferred 
1895 .. . ................. - . . . . . . . 3,354,559 1,251,412 2,103,146 and 75 per cent of oommo<1 agreed to the assessment. Depository is 
1894-...........•..... -·· -···· ... 2,917,368 1,126,618 1,790,749 Farmers' L. & T. Co., N. Y. V. 63, p . 793, 83rt Stockholders' Oom-

DIRECTORS.-Cha.uncey M. Depew (Chairman), W. Scott Fitz, Boston; mittee-David A. Boody, N. Y.; F. B. Keech, 72 Broadway, N. Y.: D. N. 
National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince, Crouse, Utica, N. Y.; F. T. Redwood, Baltimore. Bondholders' Oom
Boston; FredH. Winston, AlbertH.Veeder and E. J. Martyn of Chicago; mittP-e-Chairman, M. L. Scudder, 32 Nassau St., N. Y. Most of th& 
Mi.rtin L Sykes, Ne w York:, and George Peabody· Gardner, Boston. bonds are deposited with the Central Trust Co. 
N. Y. office, 45Broa.dway.-(V. 61, p. 150, 1010; V. 63, p. 458, 8'18.) ANNUAL REPORT.-Fiscal year ends Mar. 31. Report for 1894-95 

Citizens' Gas Co, (Brooklyn,)-SEE BROOKLYN UNION GAS. was in V. 60, p. 1143. Iron production for year, 4,329 tons, against 
Oladln (H, B.) Company,-Incorporated under the laws of New 4,180 tons in 1893-4; coal, 351,905 tons, against 356,402 tons. There 

Jersey in May, 1890, to carry on the mercantile business of the firm of werlj oar trusts April 1, 1895, for $98,384. 
H.B. Claflin & Co., of New York f1ity. The company's premises have a Year to Mar. 31. Gross. Net. Int. , taxes, etc. Imp. , etc. Bal., de.f. 
frontage of 375 feet on Worth Street, and with all appurtenances are 1894-95 . . .....•. $361,920 $43,292 $70,865 $11,754 $39,327 
valued at $2,739,181, its total assets Dec. 31, 1896, including merchan· 1893-94.... ..... 412,113 3,465 71,305 13,867 81,702 
dise, accounts receivable, etc., being put at $16,093,561. V. 64, p. 132. 1892-93._ ·••- ... 717.752 6,95::J 72. l 7 -> 36,630 101,902 

Jan. 1, 1897. bills receivable were $1,249.068; open accounts re- -(V. 63, p. 2!l, 75,559,793, 838, 968; V. 64, p. 41, 134.) 
ceivable, $4,411,804; cash oli hand, $1,826,119; merchandise on hand, Commercial Cable Oompany.-This is popularly known as the 
$5,825,570. Open accounts payable, $6,706,259; foreign exchange Mackay•Bennett Cable Company, owning three cables from Nova Scotia 
and loan account, $159.080. to Ireland; one from Ireland to Havre, France; one from Ireland to 

DIVID"ENDs.-Onpreferred stocks, in full to Feb., 1897. Ou common: Brist.ol, England; also one from Nova Scotia to New York and one to 
From organization to October, 1892, 8 p. c. yearly; then to July, 1893. Rockport, Mass., &c. In October, 1888, the authorized stock was raised 
9 p. o. yearly; then to Jan., 1897, 6 p. o. yearly ( L 12 p. c. quarterly) . from $6,000,000 to $10,000,000. 

REPORT.-Report for the haU•year ending Dec. 31, 1896. with bal• In December, 1896, the Postal Telegraph Cable Co. was purchased 
a.nee sheet, was in v. 64, u. 132, showing net earnings over expenses (property transferred Jan. 1. 1897), and its stock of $15,000.000 ex
and taxes, $103,403; interest on preferred stocks, $142,126; dividends chan~ed, dollar for dollar, for Commercial Cable new 4 p. c. bonds. v. 64, 
(3 per cent) on common stock, $114,873; balance, deficit for 6 p.18u. Postal Co. Dec. 31, 1895, hadover117,000milesofwireand2,067 
months, $153,596, against surplus of $102,274 in 1895 and def. of offices, transmitting in 1895 abo1;1t 12,500,000 messages and earning 
$ll 561 in 1894. Total surplus Jan. 1, 1897. $123,410. Profits for full gross $1,321,296. See statement lil V. 63, p. 1009, 1158; V. 64, p. 41. 
calendar yean have been; In 1896, $:l61,518; in 1895, $613,970; in DIVIDENDS.-In 1889, 1¼ p. c.; in 1890, 6 per cent; 1891 to Oct. 
1894 $488 312; in 1893, $323,786; in 1892, $870,006. Office corner 1896, 7 per cent per annum (1:\i quar.); in 1897, Jan., 2~ p. c. 
Church aiid Worth streets, New York. (V. 62, p. 13'1; V. 63, p. 115; ANNUAL REPORT.-Fiscal ~ear ends Dec. 31. Report for 1895 was ln 
V. 64, p. 132.) V. 62, p. 412, showing earning.:1 as follows: 

Colorado Coal & Iron Development.-!,ee page 153. G-ross. Net. Dividends. Bal., surp. 
Oolorado Fuel & Iron.-ORGANIZATION AND PROPERTY.-A 1895 ...• . ...••.....• $2,009.738 $1,215,3!l8 $700,000 $515,398 

Colorado corporation formed in October, 1892, by consolidation 1894 .....•..••....•• 1,773,434 1,010.438 700,000 310,438 
[V 55 p. 373, 639,1 of the Colorado Fuel and the Colorado Coal & Iron J. W. Ma.okay, President; Vice•President and General Manager, G, 
Cos., the f0rmeroontrollin1 the Grand River Coa; & poke and t~e D_en ver G. Ward; Office, 253 Broad way. New York.-(V. 62, p. 412; V. 63, p.. 
Fuel companies and the uerfano Land Assomation. Apphcat1on to 1009, 1158; v. 64, p. 41, 82, 180.) 
N. Y. Boock Excb.ange on Januar.v 30, 1896, with description of prop• Comstock Tnnnel.-See this SUPPLEMENT, na.ge 1.53. 
erty, was given in V. 62, p. 461. Coal properties of the Atchison To- ,., 
peka & Santa Fe Ry. were leased from Aug. 20, 1896; these properties Oousol. Electric Llght.-See this SUPPLEHBNT p. 153. 
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Subscribers 'Will confer a great favor by giving lnuned.late notice of any error d.18covered In the•e Tables. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prinol 
Date Size, or Amount -------,-- - ---,--------=--..:...:....--1pal, When Due, 

For explanation of column headings, &o., see notice on Boonfds VPalaure. Outstanding Pate Per When Where Payable, and by Stocks-Last 
first page of tables. Cent. Payable Whom. Dividex:d. 

Consolidated Gas, N. Y.-Metr. Gas L. Co., 1st M.o·• -( Oon) 1881 $500&0. 
Debentures ............•••........••..•..............•.... r 1888 1,000 

Oonaol. Kan. Oity Smelt'g cf Reftn'g-Common stock ....... .... 25 
Pref.stock. $1,000,000, subj. to call at 125 . .............. i890 

25 
1st M., gold, subject to call at 10!'> after May 1, 1895 .. o* 1,000 

Consolidation Goal of Maryland-Stock ....••. ....•...•.••• i896 
100 

New 1st M., $750,000, g .. sink. fd., red. each Jan. at 105 ··ioo ( Wm.) fJramptl Sons Ship tlEngineBldg-Stock,$5,000,000 i896 Notes, gold, payable $50,000 monthly (dated Aug. '96) 1,000 
Denwr Oonsolidated Gas-Stock ........................... is9i 

100 
1st mortgage, gold (suteot to oall at 105) .......... . . o~ 100 &o. 
Gold deben., subj. to oa at 10212 on and after Oot. 1,'97 1895 ----·· 

Denver Union Water Oo.-lst mortgage, $8,000,000, gold 1894 100 &o. 
Detroit Gas-UnderlyinJ bonds ............................. i893 ---·--

Consol. 1st mortlf,age or $4,500,000, gold ........... o&r 1,000 
Couv.on tun.ding onds ..........•..•••.................... 1894 100 &o. 

DetroitMack.<IMar((UetteR.R.-Lan.dM. (ino.)red.atlOO.r 1881 1,000 
Diamond .Match.-Stook-Listed in Chioa.go ............... .... 100 
E diBon Electric Illuminating of Brook~n-Stock ..••••• .. i890 

100 
1st M. ($2,500,000),g.sub.tooallllOa .Oo.1,1900 .. c .. &r 1,000 

Eduon Electric Illuminating of New York-Stock ......... iR9<> 
100 

lstM ($5,000,000)g.,oonv.,red.at llOaft. Sept.1,1900.o* 1,000 
First oonsol. mort~age, $15,000,000, gold ............ c* 1895 1,000 

Electric Storage Battery-Mort., subject to call (s. f.) ...... 1894 1,000 

•~~1b~o~atr~ -~~: .
0!. ~~1:°_. :~~~~.~~:: :: : : : : : : : : : : : .... 100 

i892 
1,000 

Consolidated mortgap;e for $4,000,000, irold ............ o 1,000 

Consolidated Ga8 of Dalthnore Clty.-Tncorporated May 5 . 
1888, under the laws of Maryland. STOCK. -Authorized $11,000,000. 
Dividends at 5 per cent yearly have been paid semi•a.nnua.lly. 

BONDS.-The consrl. mortgage of 1888 is for $7,000,000 (trustee, 
Mercantile Trmit & Deposit Co., Baltimore), sufficient bonds being re· 
served to retire the following underlying bonds assumed: 

Consol. Gas Co. (of 1880) 6s . .J. & J., due July 1, 1910, $3,600,000. 
Chesapeake Gas Co. 6s, .J. & D., due ,Tune 1, 1900, $1,000,000. 
OFFICERS.-President, .John W. Hall; Secretary, N. 'l'. Meglnness; 

Treasurer. Jos. W. Clarke; otfice 19 South St., Baltimore. V. 60, p. 39r. 
Conaolldated Gas of New York.-This company was organized 

November 11, 1884, under chapter 367, laws of New York, 1884. The 
companies merged in it were the New York Gaslight, the Municipal Gas• 
light, the Metropolitan Ga.slight, the Manhattan Gaslight, the Knicker• 
booker Gaslight and the Harlem Gaslight. The total stock was $39,· 
078,000, of which $3,647,940 was reserved for working capital and for 
indebtedness of old companies. Dividends, formerly 6 per cent, were 
in June, 1893, increased to 8 p. c. (2 p. o. qua.r.).-V. 63, p. 968. 

Consolidated Ice.-See this SUPPLEMENT, page 153. 
Con8olldated Kansas City Srneltlog &: Kefi.nlng.-Inoor• 

pora.ted in 1887 under laws of New York, and owns extensive works at 
Argentine, a suburb of Kansas City for smelting and refining gold, lead, 
ell ver and copper ores. Also has smelting works near El Paso, Texas, 
and Leadville, Colorado. In Mexico it owns three min1ng properties. 

DIVIDENDS.-On common, August 1, 1887, to February, 1892, 10 per 
cent per annum in cash, and in 1892 121g per cent also in stock; in 
March, 1893, 10 per cent in stock; in Sept., 1895, 3 p. o.; in 1896, 
March, 3 p. o. On preferred, in full to Jan.nary, 1897. Preferred stock 
was :fully described in V. 63, p. 32; $1,771,500 was sold in April, 1896. 

EARNINGS.-In year 1895 gross $597,860; net, $501,382; interest 
and exchange, $229,078 ; charged off on account patents, $66,592 ; 
balance surplus, $205,712. Aug. R. Meyer, President; N. Witherill, 
Vice-President, 100 Broadway, N. Y. City. (V. 63, p. 29. 32.) 

oon1101ldatlon Coal oC lliaryland.-Inoorporated in 1864. 
Baltimore & Ohio RR. owns $3,810,000 stock, and in July, 1896, 
Miss Mary E. Garrett as trui-teA, 1,374,800 shares. Coal mined in 
1895, 923,655 tons; in 18t}4, 892,502 tons; in 1893, 907,559 tons. 

The old fir;.t 6s of 1872 for $1,100,000 were pa.id .Jan. 2, 1896, a.Jild 
$600,000 new 412~ issued; Guaranty Trust Co., N. Y., is trustee. 
Bonds for $150,000 remain in the treasury. See V. 63, p. 1062. 

EARNINGS.-Statement for year 1895 in V. 62, p. 317, showed: 
Gross receipts of mines,railroads, 1895. 1894. 1893. 

&o. (incl. value ooN.l on hand) .... $2, 230,044 $2,175,482 $2,377,527 
NAt receipts........................ $38n,593 $362,639 $368,508 

Interest in 1895, including interest on guaranteed bonds (see below), 
amounted to $116,600; balance, surplus for dividends, $268,993; 
dividends $205,000. Ba.lance to credit of royalty fund Deo. 31, 1895, 
$739,889, invested in interest-bearing securities. 

This company owns the $1,500,000 stook of the Cumberland & 
Pennsylvania RR., whose bonds it guarantees, $1,000,000, on 57 miles. 
DIVIDENDS since 1883: for 1884 and 1885, l; for 1886, ¾; for 1887, 112; 
for 1888, 214; from U!89 to Feb., 1897, inclusive, 2 p. o. yearly. 
OFFICERS.-President, C. K. Lord; Seoi:etary and Treasurer, T. K. Stu• 
art. Office, «South Bt., .Baltimore, Md. (V. 62, p. 31 '7; V. 64, p. 82.) 

$658,000 6 F. & A. N. Y., Farm. L. & Tr. Co. Aug. 1, 1901 
1,500,000 5 M.& N. N. Y.,Offioe,4IrvingPl. May 1, 1908 
2,500,000 Bee text. ····- N. Y. Of., 100 B'way. Mar. 20, 1896 
2,000,000 7 Qua.r. do do Jn.15 '97,1:\i% 
1,000,000 6 g. M.& N. do do May 1, 1900 

10,250,000 See text. Yearly. N. Y.,Co.'s Of.,71 B'way. Feb. 1, 1897 
600,000 412 g. J. & J. tlo do Jan. 1, 1921 

4,848,000 ... 6 .. Q.-M. Philadelphia. Deo., 1895 
1,150,000 Q.-F. do Mar.'97-Jn.'99 
.i,500,000 See text. See text N. Y.,Mait., Coppell&Co. Apr. 1,'96.1% 
1,500,000 6 g. .J. & J. N. Y.,Atlantio Trust Co. Nov.16,1911 

150,000 6 g. ··&:· do do Oct. 1, 1911 
7.000,000 5 g. J. J. New York City. July 1, 1914 
See text. ... 5.g. F . . & .. A. Feb:·i·,--i918 2,000,000 N. Y., Guaranty Tr. Co. 

200,000 5 F. & A. do do 1904 
3,030,000 ...... A. & 0. 1 p.o. pd. Oct. 12, 1896. Oct. 1, 1911 

11,000,000
1
see text. ~.-M. . ........... Deo.12,'96, 212 

3,750,000
1

see text. . -J. Brooklyn . .Jan. 1, '97, 112 
1,000,000 5 g. A.. & o. do Oct. 1, 1940 
7,938,000 1See text. Q.-F. N.Y., Of.Pearl cor.Elm. Feb. 1, '97,112 
4,312,000 I 5 g. M.& 8. N. Y., Guaranty Tr. Co. Moh. 1, 1910 
2,118,000 5 g. J. & .J. New York. July 1, 1995 

450,000

1

s .. text. J. & D. Boston, Old Colony Tr. Deo. 15, 1924 
4,000,000 12 Q.-J. N. Y., Office, 340 3dAv. Ja.n.15,'97, 3% 
1,000,000 6 F. & A. N. Y .• Central TrustCo. Aug. 1, 1899 
2,500,000 5 g. M. & S. do do Moh. 1, 1932 

Bt. Louis, Mo., Detroit, Mich., etc., and Liver.pool, Eng.; also store prop 
erties at Baltimore and Philadelphia., and saw mills at Ontonagon 
Mioh., with extensive pine stumpage tributary thereto. See report of 
Chicago Committee in August, 1896, in V. 63, p. 357,401. 

In October, 1896, President Barber stated that $798,767 of the com• 
pa.ny's funds had been used by former officers to margin their pur• 
chases of the company's stock, but it was hoped all or nearly all of 
this amount would be recovered-see statement in V. 63, p. 651. 

STOCK.-Inorea.sed from $7,500,000 to $9,000,000 in March, 1893, for 
new plant, etc.; in Feb., 1895, to $11,000,000. (V. 59, p. 1058,) 

DIVIDENDS.-In 1893, 10 p. c. ca.sh and 10 p. o. extra (in March) in 
stock or cash; in 1894, 10 p. c.; in 1895, Marob, 2:lg p. c.; in April, 
1119 p. o. extra. in stock or cash; June, 212 p. o.; Sept., 212 per cent.; 
Dec., 212 per cent; in 1896, 10 p. c. 

EARNINGS.-7 months,~ 1896 ..... Gross, $2,194,154; net, $629,942 
Jan. 1, to July 31. 5 1895 .... . Gross, 2,244,207; net, 623,995 

ANNUAL REPORT.-Fisoal year ends Dec. 31. Report for 1895 in V 
62, p. 317, showed net earnings, $1,4t>7,040, against $1,373,084 in 
1894, $1,359,577 in 1893 and $1,050,979 in 1892. Net in 1895 were 
at the rate o.r 13·24 p. o. on the stock against 15·2 in 1894 and 15·1 
p. o. in 1893. Examining committee's statement was given in V. 63, 
p. 401, with balance sheet of .July 31, 1896. In January, 1897, bills 
payable had been reduced to $345,000. A report for 1896 is to be 
submitted in February. ,v. 6!, p. 180.) 

BALANCE SHEET JULY 31, 1896. 
Real est., maoh'y, etc .. $7,352,1091 Capital stock .....•.•.. $11,000,000 
Bills & acots.reoeiv'ble 1,252,407 Accounts payable..... 263,226 
Cash................... 125,4991 Bills payable.......... 790,000 
Ma.tches,rawmat'l,&o. 1,809,755 Profl.t and loss, surplus 986,983 
Pine stumpage & lo~s. 1,715,439 
J.K.Robinson, trustee. 785,000 I 

Total assets- ••••.•.. $13,040,209 Total liabilities .•..•. $13,040,209 
OFFICERS.-President, 0. C. Barber; Treasurer, J. K. Robinson; 

Secretary, H. C. Cranz. Main office, Chioago.-cv. 64, p. 180.) 

D18tllllne; &: Cattle Feedlng.-See AMERICAN SPIRITS MANU· 
FACTORING CO. 

Edison Electric Illnrnlnatlno- oC Drooklyn.-On Jan. 1 
1896, this company was supplying 154,523 lamps of 16 o. p., 2,532 
horse power motors and 3 647 arc lights. Stock and bonds 
listed on New York Exchanlle in September, 1892. See adv. CHRON· 
ICLE of March 12, 1892. In January, 1897, the issue of $2!'10,000 new 
stock and $500,000 additional bonds was authorized, and the stock 
($250,000) and $250,000 of the bonds were offered to old stockholders 
at par. v. 64, p. 134. MORTGAGE TROSTEE.-Franklin Trust Co. 

DIVIDENDS.-From June, 1891, to Nov., 1892, 4 percent per annum; 
In 1893, 5 per cent; in 1894, 5:\i p. o.; in 1895, 6 p. c.; in 1896, 6 p . o.; 
in 1897, Jan., 112 p. o. 

ANNUAL REPORT.-Ea.rnings for year ending Dec. 31 were: 
Year- G1·oss. Net. 0th. i n c. Inte1·est. Di1Jidends. Ba.l ,sitr. 

1896 ...... $'l10.2t36 $311,000 $31,148 $50,000 $225,000 $67,148 
1895 ...... 621,1'19 237,442 29,907 33,750 202,500 31,099 
1894 ....•• 421,074 186,876 36,530 25,000 168,750 29,656 

Bala.nee to credit of income account Dec. 31, 1896, $59,413. 
OFFICERS President, Ethan Allen Doty; Vice-President, Edwin 

Packard; Secretary and Treasurer, Royal C. Peabody Office, Pearl 
Street, Brooklyn, N. Y.-(V. 62, p. 184, 229, 683; V. 64, p. 132, 134. 

(Wm..) Cram.p &: Son• Ship Dnlldlng.-See this SUP. page 153. 
Denver Oon11Jolldated Gas Oo.-Organized Nov.16.1891, to take 

over the old gas company in Denver, Col. Capital stock, $1,500,000. 
The debentures of 1895 are subject to drawings by lot, $10,000 per 
annum, each Oct. 1 on and after 1897; the old debentures of 1893 have 
been retired. Dividends from April, 1892, to July, 1893, inclusive, 4 Edl8on Electric Illurntnatln~ co. of New York.-Operates 
p. c. per annum, quarterly; in Nov., 1 p. c.; in 1894, Feb., 1 per oent; in under the Edison patents in N. Y. City. On Dec. 31, 1895. its in.can 
1895, Oct., 1 p. o.; in 1896, Jan., 1 p. o.; April, 1 p. c.; Oct., none. descent lamps numbered 271,123, against 234,494 in 1894; its arc 

EARNINGS.-For year ending Dec. 31, 1896, gross, $318,311; net, lamps 3,424, against 3,014; its motors, horse power, 12,046, against 
$190,508; int. and taxeR, $120,943; bal., surplus, $69,564. Extensive 7,616 on Dec. 31, l o94. 
improvements and additions to the plant in 1896 were met from sur• DIVIDENDs.-From 1885 to 1891, both inclusive, 4 per cent per annum 
plus which would otherwise have gone to the stock. For 1895 ~rose-, in 1892, 5 per cent; 1893, 5:\i per cent; in 1894, 6 p. o.; in 1895, 6 p. c. 
$a09,534; neli, $187,802. President, J. B. Grant, Denver; Vioe-Presi· in 1896, 6 p. o.; in 1897, Feb., 112 per cent. In 1887 an extra. dividend 
dent, George Coppell, New York. of 7 p. o. and in 1891 of 5 p. o. pa.id in scrip. 

Denver Union Water.-A consolidation in October, 1894, of BoNDs.-First mortgage trustee is the Central Trust Company. See 
the Denver Water Company and the Citizens' Water Co. Controls the terms of convertibility in SUPPLEMENT for January, 1894. 
water supply of the city of Denver, Col., and vicinity. Capital stock The first consolidated mortgage is limited to $15,000,000. Bonds 
ts $5,000,000 common and $2,500,000 of 5 p. o. non-cumulative pre· a.re reserved to pay off at maturity the $4,312,000 firsts; $1,897,000 
(erred. Bonds for $7,000,000 were issued to pay for property of oM. were issued on aol.lount of purchases of stock and bonds of the Manhat 
companies which were sold under foreclosure. (V. 59, p. 7a8.) tan and the Harlem companies and for construction requirements dur-

Detrolt Ga8 .-0rganized in November, 1892, to control all the gas ing 1895, the remainder, $8,500,000, are for future use, at not more 
properties in Detroit, Mich. Has a 30•year contract with the city of tuan $1,000,000 per annum. Trustee, State Trust Co., N. Y.-See V 
Detroit. See application to N. Y. Stock Exchange in V. 56, p. 672. 62, p. 370. 

BONDS, ETC. Only $4,000,000 con.sols. are to be issued on present ANNUAL REPORT.-Fisoal year ends Deo. 31. Report for 1895 was 
property, and$2,000,000 of these a.re reserved to retire prior lien bonds, given at length in V • 62, p. 36 L, 370. In 1896, gross, $2,247,437; net, 
the a.mount actually due upon which is now in litillation. Four coupons, $1,080,156; int. on bonds, $324,900; dividends, $476,280; ba.l., sur 
.!.ug., 189<l, to Feb., 1896,• inol., funded into 10-year 5 p. o. bonds; plus, $278,976; allowance for depreciation, $120,UOO. (n 1895 (on 
interest accrues trom Feb. 1, 1896. Of the $~,000,000 con.sols, $1,892,· same basis as 1896, i;rross, $2,000,856; net, $935,681; intere~t ou 
000 assented to funding the coupons as above, the August, 1896, bonds, $278,692; dividends, $476,280; bal., surplus, $180,709; al
coupon was paid.-V. t.i3,p. 601. Stock, $4,000,000; par, $50. Iowa.nee for depreciation, $100,000. Spencer Trask, Pres. General 

EARNINGS.-For calendar year 1896 ... gross, $577,849; net, $2<l6,708 Office, Pearl st·• oor. Elm St,-(V. 62, p. l 84, 361, 370.) 
For year endiug Feb. 29, 1896 ....... gross, 570,417; net, 247,388 Electric Storage Battery Co,-i•corporated in 1888 under the 

-(V. 57, p. 808; v. 60, p. 928; v. 63, p, 601.) laws of New .Jersey. In 1894 acquired control of the Consol. Electric 
Detroit Mackinac Ad'fiarqnette.-'3ee this SUPP., page 153. StoragP, Brush Eleo. of Clevela.nd, General Elec. Launch Co., the 

Accumulator Co. and the storage branch of the General Eleo. Co., and 
Detroit Union KR. Depot.-See this SUPPLEMENT, page 153. in 1895 of the Bradbury, Hopedale, Pumpelly, etc. 
Dlam.ond l'fiatch.-OHGANIZATION, ETC.-Organized in 1889 8TOCK.-Common, authorized, $0,590,000 (par. $100), all outstand• 

o.nder laws of Illinois. Owns factories at Boston, Mass., Barberton, 0., Ing. Preferred. 1 per cent cumulative, authorized, $5,000,000 (par 
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Brie Telegraph cl Telephone-Stock ($5,000,000) :····· .... --· $100 $!,800,000 14 pe~ Q.-F. Co.'s Of., Lowell, Mass. Nov. 16, '96, 1-
Collat. tr. gold bonds, ($500,000) s. f., not subJ. to call.. iS93 1,000 300,000 6 g. J. & J. Bost. SafeDep. &Tr. Co. Jan. 1, 1903 

do do ($1,000,000) ...... . . ······.·········· 1894 500,etc. 519,000 6 A. & O. Boston, Old Colony Tr. Apr. 1, 1909 
do do ($4,000,000)g.,s.f.notsubJ.tocall.c* 1896 1,000 1,000,000 5 g. J. & J. do do July 1 1926 

Fort St. Union Depot (Detroit) 1st mortgage, gold ....... c• 1891 1,000 1,000,000 412g. J. & J. N. Y. Central Trust Co. Jan. 1; 1941 
2d mortgage, gold (see text).............................. (1) 5 g. 

6eneral .Flectric-Common stock................ . ........... 100 30,460,000 See text. . . . . . . ........ . 
Pref. srock 7 per cent cum. (not pref. as to assets).... . . 100 4,252,000 

1

7 per an. J. & J. See text. 
pebentll!es, g., convertible ($100 st~. for $120 bonds) .o 1892 1,000 8.750,000 5 g. J. & D. N.Y.iGuar. Trust & Bos. 

GirardPointotorage-lstM.,gu.p.&1.Pa.RR ........... r 1890 1,000 2,290,000 312 A. & O. Phi.a.,233So.4thSt. 
Henderson Bridge Oo.-lst M., gold, drawn at 105 ...... cw 1881 1,000 1,728,000 6 g. M. & 8. N. Y., 120 Broadway. 
Herring•HaU-Marvin-Stock ($1,800,000is pref. 8 % cum) 100 a,300,000 

1
see text. . ... . N. Y., by check. 

IUinois Steel-Stock, $50,000,000 authorized ............... 
1
.
8
.
9 
.. 

0 
100 18,650,635 See text. ..... N.Y.,MetropolitanTr.Co 

Debentures,subj'ttocallat105,convert'le mto st'k ... c* 1,000 6,200,000 5 J. & J. N. Y., Cuyler, M. & Co. 
Non•convertible debentures for $7,000,000, A & B .... c* 1893 500 &c. 7,000,000 5 A.. & O. do do 

Interior Oonduit cl Insulation-Stock .................•.... 
1
.
8
.
9 
.. 
5 

100 1,000,000 • See text 
Uold debentures for $500,000, red. after April, 1900 .. r 1,000 500,000 ···6· g. A. & O. · 

Iron Steamboat Oompany-Stock.. ... .. .. . . .. . ... ... .. ..••. . . .. 100 500,000 See text. . .. . . N. Y., Pier 1, North Riv. 
1st mortgage for $500,000........ .. . . . . ...... .... .. .... .. 1881 500 457,000 6 J. & J. N. Y., First Nat. Bank. 

see.text. 
July 1, 1893 
June 1, 1922 
Apr. 1, 1940 
Sept. 1, 1931 

See text. 
July 1, 11396 
Jan. 1, 1910 
Apr. 1, 1913 
July 15, 1895 
Apr. 1, 1925 

Oct., 1892 
July 1, 1901 

Jefferson d Olearf'd O.& I.-Stock ($1,500,060 is 5 p.c. pf.) 3,000,000 
lat mortgage, $2,000,000, gold, s. f., dr'n at lOll ....... iS96 2,000,000 ... trg. J ... &·D. N. Y., Gi:iaranty Trust. Jwie·1, .. i926 
2d mortgage, $1,000,000, gold, s. f ., dr'n at 105 ....... 1896 1,000,000 5 g. J. & D. do do June 1 1926 

Ke-0JC1tl(, cl Ha~nilton Bridge Oo.-lst mortgage ........... c 1869 i:C>OO 1,000,000 8 A.. & 0. See tex~. Apr. 1: 1899 
Lacled,e Gas Light-Preferred stock........................ 100 2,500,000 See text. J. & D. N. Y.,H.B.Hollins; St.L. D. 15,'96,319% 

lat mortgage, gold ... ···············:···················c · 1889 100 &c. 10,000,000 I 5 g. Q.-F. do do May 1, 1919 
Coupon notes, gold, $500,000, red. ill 2 years ............ 1896 ilOO &c. 400,000 5 g. ..••. ..•....••• Feb. 1, 1901 

L. Superior Oonsol. Iron Min.es-lRt M., $10,0uO,OOO, g.c* 1893 1,000 1,500,000 6 g. M. & S. N.Y.,Farmer,1' L.&T.Co. Sept. 1, 1903 

$100); outstanding in December, 1895, $4,000,000. Capital stock\ Herrlog•Hall•Marvin Company.-ORGANlZA.TION PROPERTY 
authorized was increased in 1894 from $10,000,000 to $13,500,000. ETC.-Organized in 1892, to manufacture fire and burglai-proof safes 

BONDS.-Mortgage is for $450,000; Old Colony Trust Co., Boston, and vaults. See advertisement in CHRONI~LE of Mav 14, 1892. In Jan
trustee. Bonds carry 2 l). c. in 1895, 3 p. c. in 1896, 4 p. c. in 1897 and uary, 1896, an agree~ent was made with the stockholder" by which 
~ p. c. thereafter. Sinking fund operative in 1899 and bonds can be t!ustees were placed m charge of the management, '!~reement to con
called on 15 days notice at from 75 p. c. to par. trn~e five years from January 2, 1896. Trustees: willis B. Marvint 

A.NNUA.LREPORT.-Report for the first fiscal year ending Dec. 31; Wright D .. Pownall, Francis W. Carpenter, Stephen A. Jenks ana. 
1895, was given in V. 62, p. 1038, showing gross receipts $328,231 John A. Shibley.-See V. 62, P• 138. 
net, $124,733; general expenses, $123,~69; bala.~ce, sur:pluR, $764 DIVIDENJ?S on common: In 1893, J.une, 4 per.cent. Dividend on pre-
President, w. w. Gibbs: office, Drexel Building, Philadelphia, Pa. ( V• ferred due m June, 1894, was not paid; none SillCe. 
59,p.1007, 1058: v. 62, p. 1038. AN"NUA.L REPORT.-Fiscal year ends April 30. Report for 1894·95 

Equitable Gas Light (ofN. Y.)-See this SUPPLDIENT, p. 153. was in V. 60, p. 1143, showing sales, $1,052,480; loss on operations for 
Erle Telea-raph & Telephone Co.-ORGA.NIZA.TION-Owns 65 per year, $208,647· Profit and loss deficit, May 1, 1895, $183,415. 

<1ent of the ci'evela.nd Telephone Co .. 70 per cent of the Northwestern DIRECTORS.-Edward C. Hall, President; John Farrel. Willis B. Mar
Telephone Exchange Co., and 70 per cent of the Southwestern Tele- vin, Frank O. Herring, Wright D. Pownall, Richard T. Pullen, William 
graph & Telephone Co., operating in the States of Ohio, Minnesota, H. Hall, ~ichardDymond,Jos.Rawson, .Jr.,and W. 8. Rowe, Cincinnati; 
North and South Dakota, Texas and Arkansas, under licenses from J. H.Dav1s. (V. 60, p. 1009, 1143; V. 62, p. 138.) 
Am. Bell Telep~one Co. On Jan. 1, 1~96, these had 18,593 Rubsoribers Hudson 'l'nnnel Hy .-Under reorganization. See v. 62, p. 925. 
against l_tJ,174 m. 1895 in over 283 (?ltles and towns, and 5,000 miles Illlnol8 Steel.-ORGANrZATION-Formed May 1, 1889, by consoli
of long distance lines. Total subscribers Sept. 30, 1896, were 20,714· dation of the Joliet Steel Union Steel and North Chicago Rollin Mill 

STOCK.-Capital ~tock was listed on N. Y. Stock Exchange in October, See statement to Stock Ei:change in March, 1894, v. 58, p. 514. g · 
1894-aee application in full, V. 59, p. 7o1. SECURITIES.-As to terms of convertible bonds of 1890, see SUPPLE-

BoNDs,,-The coll_ateral trust bonds of.1896 wer~ authorized ~o. pur- &IENT of March, 1893, on page 3. In 1893 $6 743,000 non•convertible 
<1hase new stock m three sub compames (to be issued for add1t10ns), debentures were issued for new mills etc. and while any or these 
whioh stock will be deposited to secure the bonds; trus~ee, Old Colony "bonds remain unpaid, no mortgage shall 'hereafter be placed upon 
Trust, Boston. On Oct. 31, 1896, tb.ere were outstanding notes pay- any of the property of this company.'' 
able for $480,000. GENERAL FINANCES.-In May, 1895, a new steel plate mill costing 

DIVIDEN~S since 18~7-In 1888, 4;. 1889, 3:\i; 1890, 4: in 1891, 1; $1,000,000 had been completed. V. 60, p. 928. 
tn 1892, 4; m 1893, 4; ill 1894, 4_ p. c.; 1n l895, 4 P· c.; 1~96, Feb., 4 ~· c. DIVIDENDS.-For 1889, 4 per cent; tor 1890, 3 p. c. in cash,5 in stock 

Fiscal year now e:1'1.d.R Dec. 31 mstead of March 3~. ~orye:i,r endmg tor 1891 none; in 1893, March, $13·5L inscrip,and in April5p.c. in cash; 
Dec .. 31, 1895, comp~nies controlled ha.d gr<?s~ mcome, $1.085,896 in 1894 and 1895 none; in 1896, April, 112 p. c.; July, 112 p. c.; Oct. 
(agaillst $1,0.33,619 m 1894); surplu~ over qividendl!, $4~,013. f~r none.-V. 63, p. 539. 
the same period E.T. & T. Co. proportion of dividends, $27<>,338; divt• ANNUAL REPORT •-Annual report for 1895 in V 62 316 h d 
dends pa.id bY Erie (4 per cent) $192,000; expense account, $60,856; · Gross Other 1 · t ' f' •; ywe · 
net surplus:$2~.482. In 1894 surplus was $19,134. Office, Lowell, Year end Dec 31- p 1·ottt income n "r~~ a afce, 
Mal!ls. (V. 61, p. 280,830; V. 62, p. 2'75,.1o40; v. 63, P· 1063·) 1895 .... .' ..... ~ ...... "$1,873,230 $20,036 $666,goo· $l,2rl26t 

Port Street Union Depot.-See this SUPPLEMENT, p. 153. 1894..... .. . . . . . . . . . . ~58,093 t132.514 660,000 30,607 
General Electric {lompany .-ORGANIZATION, ETC.-Organized In 1895 fl~mpany received 4,355,243 tons of raw material, against 

nnder the laws of New York, April 15, 1892, and acquired all of the 2,339,370 .m 1894 and 1,283,428 tons in 1893, and shipped 875,698 
eapital stocks of Edison Electric Light, Edison General Electric, Thom· tons of flmshed product, against 563,446 tons in 1894. 
son•Houston Electric and ThomR~n•Houston International Electr!c CONDENSED BALANCE SHEET DECEMBER 31, 1895. 
<1ompani~~. It th.us owns the Ediso11 and other pate!lts tor electric Debits. Oredits. 
lighting m the U.u1ted State~ and m~ny ~orelgn countrieEI, ~nd grants Real E>state, &c ... ..... $18,875,832 Capital stock ..... . .... $18,650,635 
exclusive franchises ~or s~ecifled terr1tor~es to local co.mpames. lt also RR. stooks and bonds. 2,630,000 Debenture bonds .....• 13,200,000 
l!lells outfits for electr10 railways and all kmds of ~lectrical supplies. Materials & supplies.. 8,382,751 Div. scrip., due 1913... 85,143 

In ~arch, 1896, an ?igreement wa~ made with the Westmghouse Cash on hand.......... 505,605 Bills payable.......... 2,466,775 
Ele~tric & Manufacturmg C.:>. for pooling the patents of the two com- Bills recelvabl~ ....... 527,953 Accounts payable.... 3,319,095 
pa.mes. See V. 62, p. 502, 635, 1040. Acco~nts receivable.. 4,664,243 lnt. Jan. 1, since paid. 155,000 

CAPITAL STOCK.-The total authorized capita.I stock ts $50,000,000, Secur1~ies on hand.... 3,419,500 Int. accrued, not due. 90,337 
of wWch $10,000,000 ma.y be pref. 7 per cent cumulative, without Other mvestments. .. . 78,446 Reserve fund.......... 152,949 
preference as to principal, but with same voting power as uOfl'lJT'on. _____ Profit and loss, sur1ll.. 914,401 
See preferred certificate in editorial of May, 1893, SUPPLEJIH'NT, I 

DIVIDENDS.-The General Electric on common stock paid in Aug., 1892, Total.··············· .$39,034,335 Total.······••••••• .$39,034,335 
2 p. c.; Nov., 2; in L893, Feb., 2; May, 2; Aug., 2 p. c.; none since. Ottice, Chicago. (V. 62, p. 316, 320, 868, 1086; V. 63, p. 559.) 
Ja.n., 1894, div. on preferred was not paid; none since. See V. 57, p. 979 Interior Conduit & Insulatlon.-See this SUPPLEMENT, p. 154. 

BONDS.-See terms in SUPPLEMENT of March, 1893, on page 3. International Ocean Tele~raph.-See WESTERN UNION TKL. 
GENERAL FI:YANCES.-In August, 1893, l!ecause of financial pressure, Iron Steamboat.-See this SUPPLE~IENT p. 154. 

a.bout $12,000,000 of miscellaneous securities were turned over to the 1 ' "Street Ry. and filuminating Properties," organized to receive tllem, Jetrerson & C earfte]d Coal & Iron.-See this SUPP., p. 154 
for $4,050,000 in cash. Sales are now made 01,ly on a cash basis, or . K~o~uk & Hamilton Bridge Co.-Owns bridge across Missie
short credits to dPsirable customers. Dividends have been accumulat· s1pp1 River at ~e.okuk:, Ia., for railroads and foot passengers. The 
mg on ttu, preferred stock smce and including July, 1893. Profit and pro~erty was ori.gmally lea~ed to four compani~R, but only two com 
loss detlcit asper balance sheet Jan. 31, 1896, was $13,917,071. During pa.mes now use i~, these bemg the Toledo Peoria & Western and the 
year 1894-95 the company purchased $1,250,000 of its debenture 5s. \~abash. Rega!dmg the guarantee on the bridge bond.s by the Pitts. 

ANNUAL REPORT.-Fiscal year ends January 31. Annual meeting Cm. & St. Loms (now P. C. C. & St. L.) declared bmding by the 
ts held the second Tuesday in May. Report for 1895-96, with balance United states Supreme Court,, ~ee V. 59, p. 969. On judgment of 1889 
sheet of Jan. 31, 1896, was given at length in V. 62, p. 776, 780. The $203,000 ll:as be.en collecto!f, on judgment of 1894, $142,000 col
report shows gross earnings $13,315,667; cost or material, general lected. Third smt w~s pendrng in Jan, 18~7. Stock, $1,000,000; par, 
expenses and taxes, $11,759,857; net earnings, $1,555,810; interest on $100. Coupons are m default, but piort~a.ge has never been fore• 
debentures and other charges (net), $166,843; balance over intereRt closed, and p~rt of overdue interest is, paid as e~rnine:s permit. On 
oharges $1,388,967. Amount cbaro-ed off during the year for old June 15, l8~6, half of .the coupon No. 34, due April 1, 1896, was paid 
losses, depreciation, etc., $511,322, feaving profit for year, $877,645. EAR mos-Year endmg June 30, 1896, grosR, $54,116; net, $34,494 ~ 
In 1894-95 balance over interest charges was $1,347,164; depreciation In 1894-9:>, gross, :t47,600; operating and legat expenses, $50,395; 
<1ha.rged off, $992,521. taxes, $2,374; balance, deticit, for year, $5,169. Theodore Gilman, 

Dnu:CTORS for the year 1895·96: Oliver Ames: C. H. Coster, C. A. Treasurer, 62 Cedar Street, New York.-(V. 59, p. 969.) 
Coffin, T. Jefferson Coolid~e. Jr., T. A. Edison, F. 8. Hastings, H. L. 
Higldnson, Eugene Griffin, J. Pierpont Morgan, Robert Treat Paine 2d., 
Gordon Abbott, George P. Gardner, Geo. l<..,osterPeabody. President, C. 
A. Coffin: 1st Vice•Pres., Eugene Griffin; 2d Vice-Pres., Joseph P. Ord; 
3d Vice-Pres., E.W. Rice, Jr.; Treasurer, Henry W. Darling; Secre• 
tary. M. F. Westover; office, Schenectady, N. Y.-(V. 62, p. '7'76, '780, 
1040.) 

Gold & Stock Telegraph Co.-see WESTERN UNION TELEGRAPH. 
Henderson Bridge Co.-Owns bridge across Ohio R. at Hender• 

~on, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co. 
ts guaranteed gross receipts of $200,000 per year by the several roads 
using it a.nd dividends or 212 p. c. are paid each F. & A. $272,000 
bonds retired were in sinking fund in January, 1896. For year eno• 
ing June 30, 1895, gross $231,218; net, $2 J 8,776; other income $3,783, 
Charges, $152,559; dividends, $50,000. Bal., surplus, $20,000. ln 
1893-4, gross $2:>4,662; net, $241,520. (V. 59, p. 290; v. 61, p. 324.) 

Laclede Gal!I Llght.-ORGA.NIZATION.-Incorporated J.n 1857, and 
in 1889 secured control of all the other gas companies in. St. Louis. In 
1896 .the price or gas was reduced from $1 18 to $1 per 1,000 feet for 
illummating an~ to 8~ cents for fuel gas. As to suits regarding char· 
ter, etc., see V. 62, p. 364; V. 63, p. 1159; V. 61, p. 134. 

STOCK.-Common st?ck is $7,~00,000. Preferred is for $2,500,000 
of 5 per cent cumulative, and m January, 1897, there was 6 per cent 
of dividends unpaid, 1 p. c. extra being paid Dec. 15, 1896. . 

DIVIDENDS ON PREFERRED.-In 1890, 212 p. c.; in 1892, 5 p. c.; in 
1893, March, 114 p. c.; June, 114 p. c. Dec. 15, 1893, 219 p. c. Div. 
~hanged to semi-annual. In 1894, June, 212 per cent; Dec., 312 p. o.; 
ill 1895, 7 p. c.; in 1896, June, 312 p. c.; Dec , 31£ p. c. 

BoNDs.-Central Trust Co. is trustee under the mortgage. Bee ap 
plication to Stock Exchange in V. 49, p. 657. There are $125,000 Car
ondelet Gas 1st mortgage 6s. The $'>00,000 gold coupon notes were 
authorized for extensions to be made in 1896. 
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Snb•criber■ -wUl con.fer a great favor by giving Im.mediate notice oC any error discovered In these Tables. 

I INTEREST OR DIVIDENDS. Bonds-:....Prtnol 
Date Size, or Amount pal,WhenDne 

For explanation of column headings, &c., see notes on of Par Outstanding Rate Per When Where Payable, and by Stocks-Last 

MISCELLANEOUS. 

________ fir_s_t_p_a_g_e_o_f_tables. Bonds Value. i-----1 Cent. Payable Whom. Dividend. 

Lea:r,enworth Terminal By. (f Bridge--lst M., gold.... . ... $600,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1923 
Lehigh Ooat cf Navigation-Stock, $14,366,650....... .. . . . 14,346,650 See text. M. & N. Pbiladelphia, Office. Nov.25,'96,2% 

--·- ---
1893 $1,000 

50 
1st M., canal, 6,030 acres coal and 76 m. L. & 8. RR ... r 5,000,000 412 Q.-J. do do July 1, 1914 
lstm.,g.,Leh. &Sus. RR. (old6sext.ing.Feb. l,'97) .. r 2,000,000 4 g. Q.-F. do do April 1, 191~ 

i864 Various 
1867 Various 

2d M. Can. Coal & RR. and 1st M. Nant. RR., gold ...... o* 1,842,500 6 g. J. & D. do do Deo. 15, 1397 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 m. RR.r 2,470,750 7 J. & D. do do June 1, 1911 

1867 500&c. 
1871 1,000 

General mortgage for $15,000,000, gold ........•...... r 3,686,000 412g. Q.-F. do do May 1, 1924 
Collateral trust for $1,500,000, gold .................. c* 1,500,000 412g. M. & S. do do Sept. 1, 1905 

1884 1,000 
1895 1,000 

Delaware Div. Canal lat M., see texJ,(ext'dinl878) ... o 480,000 6 J. & J. Phila., 226 Bo. Third St. July 1, 1898 
Lehigh & Wilkesb're Ooal-Leh.Coal&.Nav.M.,g., assumed. 500,000 6 g. J. & D. Phila.,L.Coal&Nav.Co. Dec.15, 1897' 

1858 1,000 
1867 500&0. 

let gen. mort. sterling loan, sink. fund, drawn at 100 .. c 687,000 6 M. & N. New York and London. May 1, 18t)9' 
Consolidated mortgage (see text) ....... .......... ....... 11,500,000 7 Q.-M. New York and London. June 1, 1900' 

1874 £200 
1875 1,000 

5s of 1912, cum, sinking fund (not dr.) ................. o 2,872,000 5 M. & N. New York and London. Nov. 1, 1912 
Income" B" bonds,not cumulative, held by Cent. N.J .. 2,353,000 . . . . . . . . . . . . . . . . . . . . . . ...... . 

1888 1,000 
··-· Louisville Bridge Oo.-Stock........................... . .... 1,500,000 See text. F. & A. Louisville, Ky. Aug15,96',2lg, 

Lou. <f:JejJer. Br. Oo.-$5,000,000, gold, gua. p.&i., end.c* 3,000,000 I 4 g. M. & 8. N. Y., J.P. Morgan&Co. Mch. I, 1945 
··ioo 

i895 1,000 
Madison Square Garden-lstmortgage,gold ........... c* 1,250,00<1 5 g. M. & N. N. Y., Mere. Trust Co. Nov. 1, 1919' 
-.r2adn.mBoeratcgageo'tgelo~L··a·n··~··G··e·n··.·M··.·f·o·r··$·1·,·5··0·0·,·o·o··o··g·o·1·d·.·o·* 750,000 6 g. M. & N. May,'96coup.waspaid. Nov. 1, 1919-

1889 1,000 
1891 500 

.JU ~nH .., ..- 1,495,000 4 g. M. & N. 4yrs.int.fui.d.8eetext Nov. 1, 1940 
Maryland Ooal-Stock, preferred............ . . . . .•. ... . ... 1,885,005

1

8ee text. J. & J. New York, 1 B'dway. Jan.15,'97, 2o/e. 
1890 500 &c. 

100 ··-· 1st M., drawn at 100 (s. f. ·has retired $173,000) ...... c* 67,000 7 M. & N. do do Nov. 1, 1896 
MaxwellLd.Gr.-Pr'rlienM.g.,red.atlOO(orllOatmat.)c 3,000,000 6 g. J. & J. N.Y.,Lond.&Ams'dam. !Jan. 1. 1913' isss 

1,000 
500 

Metr<YJ)OlitanTel.ctTeleg. Oo.-Bee N. Y. TELEPHONE. 
-!!~h· .ananTe!,_egrean'Pi.f:::SlatoroOKa.:;:_:C·o·mm····o·iiatock·$·3·,oo<>,OOO: 2,000,000 lOperan Q.-J. N. Y., Office, 37 Wall St . .Jan.13,'97,21-......... ig£ ..., Pe ,..,w 2,000,000 Bee text. ... .. N. Y. Guar. Trust Co. Oct. 1, 1893 

---- 100 
.... 100 

Stock Pref. as to assets and dividends (Sp. c. gold,cum.) 5,000,000 jBee text. ..... do do Nov.27,'96,1% 
lstmortgage, gold ...................................... c~ 2,.000,000 5 g. M. & S. do do Sept. 1, 1942 i892 

100 
100 

ANNUAL REPORT.-For year 1896 net earnings were $782,213; in I ANNUAL REPORT for 1893 showed total receipts of $11,088,212 
1895, net $883,899. Statement for 1894 showed net earnings from gas [ against $6,506,821 in 1892]; net over operating expenses and taxes 
$731,462; net from Carondelet, etc., $77,056; tot~l, $808,518, againi-t $1,435,630, (against $1,271,495); interest and sinking fund charges,. 
$762,785 in 1893, $698,090 in 1892 and $582,460 m 1891. New York $986,602; balance, surplus, $449,029, from which paid 7 per cent on 
office, 40 Wall Bt.-(V. 63, p. 1159; V. 64, p. 134.l consols owned by Central of N. J.-(V. 60, p • .39r, 655; V. 62, p. 364.) 

Lake Superio:P Consolidated Iron 1'.llnes.-mcorporated in 
1893, and owns or controls nearly all the important properties on the 
Missabe Range, Minnesota, including the Mountain Iron Co., Missabe 
Mt. Iron, Lone Jack, N. Y. & Missabe Iron, etc., and the Duluth Mis• 
sabe & No. Ry. 8TOCK.-Auth., $30,000,000. Issued $24,000,000. 

BONDS.-First mortgage (Farmers' L. & T. Co., trustee) for $10,000,· 
000 provides for a sinking fund. "Unless previously converted into 
stock," bonds can be drawn at 105 after Sept. 1, 1896. 

DIRECTORS.-George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 
B. Cary, George Elwood Murray, Lewis J. Merritt and Charles E. 
Scheide. Pres., Fred. T. Gates; Secretary and Treas., Chas. E. Scheide. 

Leavenworth Terminal Railway & Brldge.-Owns high
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
.Missouri River, at Leavenworth, Kan., and valuable terminal property 
in that oity. The mortgage contains a sinking fund provision. Kan· 
sas City St. Joseph & C. B. (Chieago B. & Q.), and Chicago R. I. & P. 
use the bridge at an annual rental of $18,000 eaoh, under a 30•year 
oontraot from 1894. The Chicago Gt. Wel'!tern has contract from Sept. 
1, 1895, for 30 years at rental of $16,000 first year and $17,500 there
after. Capital stock, $600,000. On June 30, 1895, current liabilities, 
!ft27,469; current assets, $24,593. (V. 61, p. 556.) 

Lehigh Coal & Navlgatlon.-Owns canal from Coalport to Eas• 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and ieases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles ; total, 202 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 3313 per cent of gross earnings, with a 
minimum rental of $1,414,400. Delaware Dito. Oanalis leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 

BoNDs.-In addition to the company's bonds in the table a.re the fol• 
lowing assumed by other companies: By Cent. RR. of New Jerseyi 
$2,810,000 of the gold loan due 1897; by Lehigh & Wilkes barre Coa 
Oo.,$500,000ofthegoldloan due 1897. Thegeneralmort. of 1884 (true• 
tee, Fidelity Insurance Company of Phila.) covers, subj. to prior bends, 
7,460 acres coal land, 48 miles canal and 161 miles railroad; bonds are 
rel'!erved to retire all prior issues not assumed by other cos.; ground 
rents and mortgages, $358,433. Bills payable Jan. 1, 1896, $50,000. 

The $2,000,000 or 6 p. c. bonds which fall due Feb. 1, 1897, has 
been extended in gold at 4 p. c. to April 1, 1914. Trustee of extended 
bonds is Fidelity Ins. Tr. & S. D. Co., Phlla.-V. 64, p. 41. 

In 1895·96, company sold $1,500,000 collateral trust bonds. Bee 
full statement V. 61, p. 154. 
DIVS. since 1887. ! 1888 1889 1890 1891 1892 1893 1894 1895 1896 
Per cent .......... 5 412 5 5 5 512 6 412 4 4 

In 1896, May, 2 p. c.; Nov., 2 p. c. 
ANNUAL REPORT.-Report for 1895 was in v. 62, p. 363. In 1895 

produced 1,521,695 tons, against 1,386,482tons of coal in 1894, 1,445,-
341 tons in 1893 and 1,293,662 in 1892. 

Year ending Dec. 31. 1895. 1894. 1893. 
From railroads and Nesque. Tunnel $1,610,074 $1,485,515 $1,814,887 
Canals ................................ loss 2,976 loss 16,927 pr. 16,987 
Net profit on Lehigh Coal .......•.... loss 11,763 273,099 489,847 
Royalty on coalmined,&o........... 97,543 97,045 79,946 

---·- ----
Total receipts .................... $1,692,878 $1,838,732 $2,401,667 

Interest, rentals, taxes, &o. ....... .. 1,253,947 1,202,825 1,230,631 ----
Burplus............................... $438,931 $635,907 $1,171,036 
Dividends . . ...................•..... (4) 573,866(412)645,599 (6)860,799 
Balance ............•.....••........•. df .. 134,935 def. 9,692 su.310,237 
Sinkjng fund......................... $95,994 99,265 108,450 
Depremation...... •..... ............ ...... ... ......... 110,268 
-(V. 62, p. 362,683; V. 63, p. 1009; V. 64, p. 41.) 

Lehigh & WUkesbarre Coal.-Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000, 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its ooal lands to various individuals, who operatf' 
collieries thereon. STOCK.-$10,000,000, of whlcb $9,2.L2,500 out
lftanding, $6,600,000 of this being owned by Central RR. of N. J. 

BONDS, ETc.-Of the consolidated mortgage seven per cent bonds only 
$54,000 are guaranteed by the Central RR. of N. -~·• the holders of the 
other bonds having freed that company from liability therefor, on con· 
dition that it shall not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is earned, this 
ag_reement berng stamped on the bonds. The authorized issue of con• 
sols is $15 000 000, but those unissued are in reality unavailable, since 
by the terms of the agreementJUBt mentioned they would not if Issued 
be entitled to stand ab.ead of the consols owned by the Central of N. J. 
A sinking fund for bonds due r9r2 is provided from sales of surface 
lands and from 10 cents for each ton of ooal mined on property included 
in the first lien; no drawings. Real estate mortgage 6s, $137,313. 

GENERAL FIN.ANCES.-The Central of N. J. Jan. 1, 1894, owned 
$2 853 000 of the incomes and $4,188,192 consol. mort. coupons 
past d{ie. Bills payable outstanding were $2,954,491; bills and ao• 
counts receivable $1,382,340. Lehigh Coal & Sav. bonds for $600,500 
due Sept. 1, 1894, were paid at maturity. No late report. 

Louisville Brlde:e Co.-Owns bridge 5,294 feet long over Ohio 
River at Louisville, IC'y., and about 2 miles track additional in Louis• 
ville. Used by several railroads (Penna. RR., Louisv. New Albany & 
Chic., eto.J, under contracts guaranteeing 8 p. o. dividends and operat-
ting expenses. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000, of which Penn. RR. owned Jan. 1, 1896, $901,-
300. No bonds. .tlills payable June 30, 1895, $187,128. 

Dividends in 1896: February,4 p. c.; August, 212 p. o. 
EARNINGs.-In year ending June 30, 1895, gross $387,809; net, 

$276,185; other income, $2,700; char~es, $15,558; dividends, $120,-
000. In 1893·94, net, $298,126.-(V. 6u, p. 1105.) 

Louisville & Jeff'ersonvllle Brldge.-Incorporated June 27• 
1892. The bridge completed June 27, 1895, is one·nalf mile long and 
the approaches one mile ; opened for all business Jan. 1, 1896. Th& 
company also owns about 40 acres of land in Louisville and 100 acres
in Jeffersonville. The Big Four and Chesapeake & Ohio use the 
bri~e. Capital Ptock is $1,425,000; par, $100. 

BONDS.-The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust
Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for$2,000,000-
are reserved for future construction, etc.; the bonds are guaranteed by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in
terest the entire stock is owned. See V. 61, p. 559. Any deficiency in 
interest is to be met one-third by the former and two•111lirds by the latter. 
-(V. 60, p. 302; V. 61, p. 27,559,568", V. 62, p. 84.) 

1'.lanhattan Beach Hotel & Land (Lhnlted).-Owns the real' 
estate and premises known as Manhattan Beach, with the Man
hattan Beach and Oriental hotels, music amphitheatre, 446 acres of 
land, &c. Stock, $2,000,000, of wluch $500,000 is preferred 5 p. c. 
non-cumulative ; preferred outstanding, $400,000. Commencing with 
May, 1894, four years' coupons were funded into 10-year scrip. A few 
of the coupons have not yet been funded.-V. 62, p. 869. 

1'.laryland Coal Co.-Controls 6,000 acres of land in Alleghany 
and Garrett counties, Md. 8TOCK.-Preferred as in table, and in addi· 
tion old common, $11,100, and treasury stock, $103,895. In 1895 pro. 
duced449,234 tons of coal, against 351,374 in 189~ 356,819 tons in 
1893 and 286,213 in 1892. Annual report for 1"95 with balance
sheet was in V. 62, p. 45fi. Surplus earnings in 1895 over interest,.. 
etc., were $114,045, against $77 596 in 1894, $94,782 in 1893. On 
newpre~erred in July, ~893, paid 212 p. o.; in 1894, 312 p. c.: Jn 1895, 
412 p. c., in 1896, 5 p. o., in 1897, Jan., 2 p. c.-( V. 62, p. 450.) 

1'.letropnlltan Telephone & Telegraph Com.pany.-In July,. 
1896, absorbed by the New York Telephone Co.-which see. 

1'.lexlcan Telegraph.-Company organized in 1878 under laws of" 
New York State. Has a cable from Gal v~ston to Tampico and Vera Cruz,. 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup
licating the Mex. Tel. and Cen. & Bo. Am. Co.'s Gulf cable system. Has• 
e:irnlus1ve right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacilio Ocean. Owns 
2,125 shares of the Central & So. Am. Telegraph "" , which see. 

The Pacific Cable Co., which is to lay a cable between San Francisco• 
& Japan, China, etc.1,.~as organized in 1895, and will operate in close 
connection with the ro.exican Tel. and the Cent. & 8•. Am. Tel. 

DIVIDENDS-In 1882 to 1886, inclusive, 8 per cent yearly; from 1887' 
to January, 1897, both inclusive, at rate of 10 per cent per a.nnUDl. 

E.ARNINGS.-Surplus December 31, 1895, $497,958. Gross earnings 
for year 1895, $840,631; net, $273,241; dividends, $191,260; baJ., 
sur., $81,981. J. A. Bcrymser, President, 37 Wall St., N. Y.-(V. 60, p. 
560; v. 61, p. 1065; v. 62, p. 682.) 

1'.llchlgan•Penlosular Car Co. - ORGANIZATION, ETC. -All 
Illinois corporation formed in 1892 by conl'!olidation of several Detroit. 
com,Panies, with an aggregate capacity of 100 frei~ht cars a day •. 
Busmess established in 1864. Stock and bonds listed m New York in 
January, 1893; see application in full in V 56, p. 208. 

DIVIDENDS.-On common in 1~93, 8 p. c. On !?referred. Deo., 1892,. 
to Sept., 1893, 2 p. c . quarterly; m 1895, 1 p. c.; m 189~. Feb., 1 p. o.; 
May, 1 p. c.; Sept., 1 p. c.; Nov., 1 p. c. (accumututed div1dende.) 

NET EARNINGS.-For year ending Aug. 31, 1896-statement and bal 
ance sheet were in V. 63, p. 651-net earnings were $396,572; interest 
$100,000; dividend on preferred, $200,000; balance, surplus, $96 . 
572. In 1894·95, net, $159,231; interest on :firsts, $100,000; balance, . 
surplus for year, $59,231. (V. 61, p. 472, 1011; V. 63, p. 651.) 

1'.llnnesota Iron Co.-Owns about 4.0,000 acres or land and 7 lron 
mines in St. Louis, Itasca and Lake counties, Minnesota: also $500,-
000 stock and $4,500,000 second mortgage bonds of Duluth & rron . 
Range RR. Co -which see. Also in July, 1896, owned nine large r.1;eel 
steamP.rs and f .ve steel barges costing about$2,000,000. In Jan., 189'7 
stock outstar.cling was $16,500,000. 

DIVIDENDS.-.fn 1890, 3 per cent; in 1891, 6; in 1892, 6; in 189:J, 3; 
then none till April, 1896, when 1~ per cent was paid; July, l¼p. 0.1. 
Oct., none; in 1897, Jan., none. Offices,Mills Bulld1ng, N. Y., and Cll.1 
ca.go. (V. 62, p. 364; V. 63, p. 601.) 
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,n'H,nuota Iron Oo.-Btook ..............•..........••...••• •••. $100 $16,500,000 Bee text. Q.-J. N. Y., Mills Building. July 15, 1896 
National Lead, Oo.-Btook, common, $15,000,000 auth'd,. •.•. 100 14,905,400 See text. . . .• . N. Y., 1 Broadway. Oct. 17, 1895 

Preferred stock (7 per cent, cum.) $15,000,000 auth. ... .••. 100 14,904,000 7 per an. Q.-M. do do Deo.15,'96, l&i 
NationalLinswl Oil,-Stook (listed in N. Y. in Sept., 1894) . ..• 100 18,000,000 See text. . . .. • Chicago, Office. Sept. 16, 1895 

Debenture bonds, a. f., purchased at par, gold . ....... c* 1894 1,000 107,000 6 g. M. & S. N.Y.Cent.Tr.&St.Louia. Moh. 1, 1904 
NationalStarch,-latpref. atook,oum. 8p.o. ($3..l000,000).. .... 100 2,~19,400 8 per an. M. & N. N. Y., Office, 1 B'way. Nov. 2, 1896 

2d preference stock, cumulative, 12 p.oent (;i,2,500,000> 100 1,846,800 12 per a.n J. & J. do do See text. 
lat mortga.ge,(for $4,500,000), gold...................... iS90 1,000 3,837,000 6 g. M. & N. N.Y.,ChaaeNationalBk. May 1, 1920 

New Oentral Uoai-stook.................................... ..•• 100 5,000,000 See text. Yearly. New York Office. Jan. 24, 1894 
NewEngland,TelephonedTelegraphr-Stook................ ..•. 100 10,394,600 See text. Q.-F. Boston, 125 MllkSt. Nov.16,'96,114 

Bonda, lat & 2d Ber., each $500,000 (red. up to 102) ... c ·89·'90 1,000 967,000 6 A. & 0. Boston.Bank of Repub. Apr. '99·1900 
Bonda, 3dSerlea,subjeottooallafterAprill,1901,atl02 1891 1,000 500,000 6 A. & 0. do do Apr. 1, 1906 
Bonda,4thBeriea,su~ecttooallafterAprill,1902,at102 1892 1,000 500,000 6 A. & 0. do do Apr. 1, 1907 
Bonda,5th Beriea,sub eot to call after A.pril 1,1903,at 102 1893 1,000 500,000 6 A.. & 0. do do Apr. 1, 1908 
Bonda, 6th Series,$ 00,000, not subject to call...... . ... 1895 1,000 500,000 5 A. & O. Bost, Nat. Bk. Com'roe. Apr. 1. 1915 
:Bonds, 7th Series, $500,000, not subject to call ....... c* 1896 1,000 200,000 5 A. & 0. do do Apr. 1. 1916 

Newport d Oincin. Briage.-Stock, $1,500;000, see text.. 
1

.
8
.
9
.
5
. 100 1 500 000 

lat M., $1,500,000, g.,a.f.guar. p. & i.end by Pa. Co.o* 1,000 1:400:000 ··4:i,~· g. J_-·&··J. N.Y.,FarmeraL.&T.Co. July lJ 1945 
Newport News Shipbuilding d Dry Dock.-lst mort ... o*&r 1890 1,000 2,000,000 5 15 J.&J. I. E. Gates, 35 Wall St. Apr. lo, 1990 

Chesapeak~ Drr. Dock & Construction 1st mortgage.... 1887 1,000 600,000 5 J. & J. do do Apr. 15, 1987 
N'ew York Biscuit Oompany-Stook ($10,000,000)........ . . . . 100 9,000,000 See text. . . . . . Chicago, m. July 1, 1896 

First mort, gold, sinking fund, not subject to call ..•. o&r 1891 1,000 1,219,000 6 g. M. & 8. N. Y., Kountze Bros. Moh, 1, 1911 

N~n:i:;/~0it:S~~iver·aas::stook·($2:ooo:ooois'pref.):: 1894 ··ioo See ~xt. ••.••• ..... ..•......• • ...... . 
Flratmortgage ($3,500,000),gold ...................••. ok is94 1,000 3,500,000 ... 5.g. J ... & .. J. N.Y.Gua:raiityTruatCo. Jan:·1,""i944 
1st oonaol. mortgage ($5,000,000), gold ............... o• 1895 1,000 1,500,000 5 g. J. & J. N. Y., Kniok'b'r Tr. Co. Jan. 1, 1945 

New York d East Rivt1r Ferry-lat M., $750,000, gold.... 1892 1.000 750,000 5 ~. M. & N. .. . . .. . . . . Nov. 1, 1922 

National Lead Company.-ORGANIZA.TION.-Organized under 
the laws of New Jersey on Dec. 7, 1891, as successor to the National 
Lead Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $192,000 oertifl.• 
c,ates ot the old trust were outstanding December 1, 1895. 

BEOURITIEB.-The preferred stock is entitled to 7 p. c. per annum cu· 
mulative. Beeeditorialof May, 1893, SUPPLEMENT, and v. 60, p. 349• 
!Debenture bonds have been authorized but none issued. 

DIVIDENDB.-On preferred, 1892, to Dec., 1896, 7 p. o. yearly (l ¾, p. 
-0. quart). Onoommoninl893,2p.o.; in 1894, 3p.c ;in 1895, Oot.,1 p.o. 

ANNUAL REPORT.-Fiaoal year ends Dec. 31. Annual meeting la held 
on a Thursday in February. The annual report for 1895 in V. 62, p. 
·aa2, gave the following statement: Net earnings, $1,281,262; divi· 
<lends, $1,192,334: balance, surplus for year..!. $88,928. In 1894, net 
$1,212,258. In 1893, net, $1,428,037; in 189~, net, $1,906,986. 

GENERAL BAL.A.NOE SHEET DEC. 31, 1895. 
Plant investment ..... $23,613,466 Capital stock .......... $30,000,000 
'Other investments.... 435,663 Surplus Dec. 31...... .• 761,100 
Stock on hand......... 4,801,231 Mortgages...... . .. . ... 12,603 
Treasury stock........ 190,600 Accounts payable..... 105,164 
<Jash in banks .•. . • •• . 338,210 
Notes receivable... . ... 217,858 
A..ooounts receivable.. 1,281,839 

Total assets ....... $30,878,8671 Total liabilities .... $30,878,867 
DIBECTORS.-W. H, Thompson, E. C. Goshorn, F. W. Rockwell, L. A. 

Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevena, 
George o. Ciµ-penter, Jr., EdwardF. Beale, Jr., J. L. MoBirney and R. 
P. Rowe. OFFICERB.-President L.A. Cole; J. L. MoBirney, Treasurer; 
<Jharlea Davison, Beoreta.ry. N. Y. office, No. 1 Broadway.-(V, 60, p. 
848,349; V, 61, p. 517, 1107; V. 62, p. 862,) 

National Llneeed OU.-Thia company, tnoorpora.ted in 1887 
under the laws of Illinois, acquired all the property of the Linseed Oll 
Trnat, consisting of the real estate, machinery, pa.tents, etc. Now 
,owns 35 linseed oil IJ).illa, 37 flaxseed elevators and warehouses, etc., 
situated in many cities of the lJnited States, including Chica.go, St. 
Louis, Minneapolis, etc. Its products consist of raw, boiled and refined 
itnBeed oll and oil meal and oil oake-uaed for stock food and fertilizer 
-and it is said to employ in the manufacture of these from 60 to 70 per 
-0ent of the country's annual crop (of ten to twenty million bushels) of 
41.a.xseed. Stock listed in N. Y. in September, 1890. Bee V. 51, p. 348. 

DIVIDENDS.-In 1888, 314 p. o.; in 1889, 4 p. o.; in '90, 4 p. o.; in '91, 
2¼p. o.; then none till Sept., '95, when 1 p. o. was pa.Id. 

BoNDs.-Debenture bonds for $3,000,000 were authorized in Feb., 
1.894, with a sinking fund of 5 per cent per annum after March 1, 1895. 
V'. 58, p. 306. On Dec. 31, 1895, $2,892,000 bonds were held in the 
treasury. 

ANNUAL REPORT.-Fiaoal year ends Dec. 31 (formerly July 31.) 
Annual meeting third Wednesday of February. Report issued in Feb• 
irua.ry, 1896 (V. 62, p. 275), covers 17 months from July 31, 1894, to 
Dec. 31, 1895, showing gross profits, $1,178,689; net profits, $479,· 
'689; dividend (paid Sept., 1895), $180,000; balance, aurpl., $299,689. 

BAL.A.NOE SHEET DECEMBER 31, 1895. 
<Japital stock . ....•••.. $18,000,000 I Realest., maoh'ry,eto. $8,984,222 
Debenture bonds...... 108,000 Cash in bank......... 199,872 
Billa payable.......... 4,255,135 Billa receivable, etc .. ?. 4 906 036 -Current a.cots. payable 95,086 , Stook in trade . ....... 5 ' ' 

Balance (good wlll,pa· 
tents, etc.).......... 8,368,091 

Tota.l liabilities ... $22,458,221 I Total assets ....•.. $22,458,221 
DIBECTORB.-Alexander Euston, President; R. D, Hubba.rd, W. P, 

Orr, Samuel Thoma.a, A. C. Abbott, Marcus Simpson, A. 0. Hall, J. A. 
Wlllard, J.P. Keiser, St. Louis; T. G. MoCulloh, Secretary and Treas
urer. Executive offi0ea, Old Colony Building, Chicago, Ill. N. Y. Office, 
-93.97 William Street.-(Y. 62, p. 186, 233, 2'7 5,365,414, 590; V. 63, 
p.1010.) 

National Starch.-Inoorporated in February, 1890, under the laws 
of Kentucky, and owns properties capable of producing from 230 to 240 
million -r,ounds of starch yearly. The twenty concerns whose plants, 
trade marks, patents, business and good will it purchased were located 
tn the Sta.tea of New York, Ohio Indiana, Illinois, Iowa. and Kansas. 
The preferred stocks have preference as .to principal a.a well as divi
dends. Wording of pref. oertifl.oa.tea was in editorial of May, 1893, 
6UPl'LEMENT. Annual meeting is held on :flratWedneada.yin February. 

On March 1, 1894, there were in the company's treasury $549,300 
-common stock, $780,600 first preferred and $653,200 second preferred, 
and $663,000 first mortgage bonds. No recent report. 

STOOK.-Common authorized, $5,000,000; outstanding, $4,450,700. 
DIVIDENDS on preferred stock were paid in full until 1893, when the 

&vidend on the second preferred due July 1 was not paid because 
competition had been severe and trade dull. On fl.rat preferred no 
dividend wa.a pa.id in Nov., 1893; on 1st preferred in 1896, May, 2 p, 
-c.; Nov. 2 p. o. Common paid in 1891, March, 1 p. o. 

DIREOTORS.-W. F. Piel, Jr., President; William Duryea, Cheater W. 
Chapin, Charles C. Burns, Secretary and Treasurer; W. Emlen Roose· 
velt, John Duryea, Alex H. Stevens, J. K. 0. Sherwood, Willett H. C. 
-Oolea, Albert Erkenbrecher, Clifford B. Wright, H. R. Wood, Vice-Pres., 
John G. Agar, HenryW. Piel, Louis T. Duryea,William F. Piel Richard 
Johnson, A. R. Beardsley, Fred M. Gilbert, Chas. Lautz, F. C. M. Lautz 
New York office, No. 1 Broadway. (V. 54, p. 643; V. 56,p. 247, 1015.), 

New Central Coal (llid.),-The annual report for 1895 showed 
-:201,726 tons mined against 151.002 in 1894, 223,503 tons in 1893 and 
~01,428 tons in 1892; net pro:tlts for year of $25,013, against $17,-

337 in 1894 and $40,344 in 1893, and balance to credit of profit and 
loss December 31, 1895, of $164,000. Dividends since 1880-In 1881, 
2 per cent; in 1882 and 1883, nil; in 1884, 1 ; in 1885, nil; from 
1886 t~ 1888 inclusive, 1 p. o. yearly; in 1891, 1; in 1892, March, 1 
p. o.; m 1893, Feb., 1 p. o.; in 1894, Jan., 1 p. o. (V. 60, p. 34'7.) 

New England Telephone & Telegraph.-This company does a 
telephone business in Maine, New Hampshire, Vermont and Ma.saaohu
setts under license from the American Bell Telephone Co. On January 
1, 1896, it had 31,159 stations in all, against 26,372 in 1895. 

STOCKS AND BONDS.-Stock $12,000,000 of which, on Jan. 1, 1895, 
$1,605,400 was in the treasury. The bonds are debentures, but a.re 
to be secured by any mortgage placed on the property. Series 7 will be 
redeemed if offered, at 102 on or before April 10, 1911 to 1915, inclu
sive, 50 bonds each year. 

DIVIDENDS.-Fr(?m 1886 to 1893, 312 p. o. per annum; in 1894, 4 p. c.; 
in 1895, 412 p. o.; m 1896, Feb., 5 p. o. 

ANNUAL REPORT.-Fiaoal year ends Dec. 31. Report for 1895 waa 
in V. 62, p. 906, showing gross earnings $2,430,102; net over inter• 
eat oha.rgea was $557,774. In 1894 gross $2,172,220 net, $498,461, 
-v. 60, p. 834; v. 62, p. 906. 

Newport & Cincinnati Bridge Oo.-Owna bridge over the 
Ohio River from Newport, Ky., to Cincinnati, 0. Bridge opened 1872 
and reo:m11truoted 1n 1895·96. Louisville & Nashville is under contract 
to use the bridge; rental, $115,000 annually. South Covington & Cin 
oinnati Street Rail way la under 20•year contra.ct from 1897. 

STOCK AND BONDS.-Stook reduced in 1895 to $1,500,000, all common. 
The new mortgage of 1895, is now the only lien against the bridge. The 
Pennsylvania Company owns $1,324,000 or the new capital stock. 

EARNINGS.-For year ending Dec. 31, 1896 (Dec. estimated), gross 
$119,658. In 1895, gross, $124,519; net, $96,688; charges against 
income, $63,250 ; ba.la.J,1oe, surplus, $33,438. 

President, John E. Davidson, Pittsburg, Pa.. (V. 63, p. 1011, 1159.) 
Newport News Shlp~ulldlng & Dr_y Dock Oo.-Organ

ized under an act of Virg1Illa of January 28, 1ti86, as aI11.ended Febru
ary l 7,r..1890. The stock authorized by law $6,000,000; issued to April_, 
1896, ~2,000,000; par $100. The company owns 108 a.ores of la.nu 
with water front, and has large plant, coating $561,954 tor the dry 
dock and crib work, and over $5,000,000 for the other property. The 
Chesapeake Dry Dock & Construction mortgage covers the dry dock 
as a :fl.rat lien and the Newport News Shipbuilding & Dry Dock mort
gage is second to this. Bee statement to New York Stock Exchange in 
V. 53, p. 716. In year 1895 gross earnings, $671,038; net, $53,581. 
New York office, 1 Broadway. 

New York Biscuit Oompany.-Thia company la incorporated 
under the laws of Illinois, and owns and leases property in New York 
City, Chicago, Baltimore, Cambridgeport (Boston), Dea Moines, Ia., 
Denver, Col., &o., 15 cities in all. See report of Chioai;ro Stock Exchange 
Committee in August, 1896, in V. 63, p. 357. On July 31, 1896, bills 
payable were $1,100,000. Billa and accounts receivable, $802,457, 
See general balance sheet of July 31, 1896, in V. 63, p. 401. 

Dividends from October 1, 1890, to Jan. 1, 1892, both inclusive, 11 
p. o. per annum; in 1892, 4 per cent; in 1893, April, 1 per cent; in 
1894 and 1895 none; in 1896, April, 112 p. o.; July, 112 p. o.; none since. 

ANNUAL REPORT.-For yea.rs ending Dec. 31 earnings have been: 
Gross. Net. I Gross. Net. 

1892 ........ $1,953,357 $548,359 1894 . ....... $1,941,714 $545,390 
1893 ........ 1,793,860 411,910 1895 .... . ... 2,046,387 633,080 

Nt:t earnings for the :fl.rat seven months of 1896 were $316,408 71, as 
compared with $350,096 06 for 1895. 

OFFICERS-President (in Jan., 1897), Henry J. Evans; Treasurer, 
George H. Webster, loth Ave. and 15th St., N. Y. City. Ma.in office, 
Chicago, Ill. (V. 63, p. 357, 401, 459, 560; V. 64, p, 135.) 

New York & East River Gas Co,-Inoorpora.ted under the laws 
of New York in January, 1894, to supply gas in New York City 
through tunnel 2,541 teet long from Ravenswood, L. I., under East 
River to Ea.st 71st St., N. Y. Gas turned into tunnel in Oct., 1894. 

STOCK authorized, $2,000,000 preferred and $5,000,000 common. 
Outstanding in June,1896, common, $4,706,400; pref., non•oumulative, 
6 p. o., $1,568,500, of which $900,000 was issued in May, 1896, for 
new construction; trustee, Gua.r. Trust Co. of N. Y. The oonaol. 
mortgage is for $5,000,000, of which $3,500,000 reserved for prior 
bonds and balance for extending mains, etc. Trustee, Knickerbocker 
Trust Co., N. Y.-v. 60, p. 349. President, AuguaG Belmont. Office, 
32 Liberty St., New ).ork. V. 60, p. 349; V. 62, p. 949. 

New York & East River Ferry.-Owna the "Astoria." Ferry be
tween Long Island City and New York and ha.a three ferryooats. 
Mortgage trustee is Knlokerbooker Trust Co., New Y~rk. 

New York & New Jereey Bridge Co.-Charter obtained for 
New Jersey Co. in 1868 and for New York Co. 1n 1890. Organized to 
build a suspension bridge a.cross the Hudson River from between 59th 
and 60th 8ts., N. Y. City, to New Jersey, See partial description in V. 
60, p. 1010. Plana approved by U. S. Secretary of War in June, 1895. 
Bridge to have headway of 150 feet above high water. See Board 
of Engineers' estimate V. 59, p. 781. Union Bridge Co. of N. Y. in 
November, 1896, received oont1aotfor building the bridge at a cost not 
to exceed $25,000,000. Capital stock, $15,000,000. Bond issue will 
be $70,000,000 of 50 year 4 p. c. bonds. President, James S. Clarkson; 
Vice-President, Louis Windmuller; Secretary, C. H. Bwan. Office, 214 
Broadway, N. Y. (V. 62, p. 548, 1041; V. 63, p. 154, 1010. 

New York & New Jersey Tetephone,-Operatea telephone 
linas under perpetual license from the Bell Company in Staten Island. 
Long Island (including Brooklyn), in New Jersey in counties of Bergen 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. Its total subscribers on Jan. 1, 1896, were 11,883 (of which 
5,805in Long Island), against 10,102 in 1895 and 9,671 in 1894. 

STOCK.-In February 1894, increased from $2,535,000 to $3,500,000 
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N. Y.MutualTel.-Mutual Un. Tel. 1st M., g.,gu., not dr'n.c 1881 $1,000 $1.957,000 6 g. M. &N. N. Y., West. Union Tel. May 1, 1911 
New York cl New Jersey Telephone-Stock, $3,500,000 ... i890 

100 See text. See text. Q.-J.15 Brooklyn, 16 Smith St. Jan.15,'97, 219 
Gen.M. (nowlst)$1,500,000,g. ,s.f.$20,000 y'rly,notdr.c* 100 1,261,000 5 g. M.&N. N. Y., Atlantic Tr. Co. May 1, 1920 

N. Y. d: Ontario Lan~ 1st M., $600,000,g., red. at 110.c* 1890 500 565,000 6 g. F. & .A. N. Y., Central Trust Co. Feb. 1, 1910 
N. Y. Telephone.-Met. T. &. T., lstM., g., s. f •• . ... --.c&r 1888 1,000 1,961,000J 5 g. M. & N. N. Y., 18 Cortlandt St. May 1, 1918 

100 2,798,000 Niagara Falls Power Oompany-Stock tor $10,000,000 .. 
1st M., $10,000,000, g., coup. J &J; reg. $500, Q-J .c&r isoi 500,&o. 5,000,000 ... 5.g. J. ··&-·J. N. Y. Mills Building. Jan:·i",--i932 

North American-Stock for $50,000.000 ........ _ ... _ ..... _. ..... 100 39,733,600 var. . .......... ·····--· Northwest Equipment-Stock_. __ ._._._._. ___ ._._ ............ .... 100 3,000,000 6 N. Y., Hoyt, 36 Wall St. Sep.30,'96, 119 
Northwestern Tel.-Stook,4rising 1lo 6 p.o. 1 gua.r. West.Un. i874 

50 2,500,000 e J. & J. N. Y., West. Un. Tel. Co. Jan. 1, 1897 
let mort., sink. fund, bonds not drawn, mterest guar .o· 500 1,180,000 7 J. & J. do do Jan. 1, 1904. 

Ohio Falls Oar Manufacturing Co.- Common stock ...... .... 100 400,000 See text. year1,, N.Y., Maitland, C.& Co. July 24, 1893 
Preferred stock, 8 per cent, cumulative,Jold ...... _ .... i892 

100 800.000 8 g. Q.-. .lo do July, '96, 2 ~ 
1st M .• gold, $20,000 per an., subj. to ca at 105 ... o*&r 1,000 520,000 6 g. A.. & 0. do do Oct. 1, 192 

Oregon 1-m;-r;cn,ement Co.-Stock, common . _ .... _ .......... .... 100 7,000,000 ···-·· . ..... Aut 1, 1890 
Preferre stock issued in 1888, 7 p. c., non-cumulative. isso 

100 310,000 ··-6-g. M.& 8. N. Y. Of., 10 Wall St. Mo 1, 1893 
let mortgage, gold, sink. fund 1 & o. yearly. See text 1,000 4,071,000 J. & D. June,'96,pd.Oct.15,'96. Dec. 1, 1910 
Consolidated mortgage for $15, 00,000, gold .. ·-··--·O" 1889 1,000 6,214,000 5 g. A. & 0. Apr. '95, coup. last paid. Oct. 1. 1939 Pacific Mail Steamship-Stock ..... __ ... ___ ... _. _ ... ____ .. . -··· 100 20,000,000 See text J. & D. N. Y. Mercantile Trust. Dec. 1, '96, 1% 

Pennsylvania Oanat-Gen. M., $5,000,COO, int. guar ... o* 1870 1,000 2,524,0()0 6 ,J. & J. Phlla.,BroadSt. 3tation July, 1910 
Pennsylvania Ooat-Stock . _. ___ . ___ ... ___ ......... _ ..... _ .. .... 50 5,000,000 16p. ann Q.-F. New York, 1 Broadway. Feb, 1, '97, 4% 
Pennsylvania Heat, Light ~ Power-Com. stock, full paid. ---· 50 5,000,000 

see·iei:t. ----· ---·-····· 50 5,000,000 ...... Oct.--iCi896 Pref. stock (in July, 1896, $20 paid) 6 p. c. cum ........ 
i896 Trust Certificates, gold (Edison stock as collateral) .. _. 100 &c. abt. r,QOo,,oo 5 g. ..... Philadelphia. Aft. Apr.,19-i6 

Pe-nnsf/"an,ia Steel Oo.-Stock, ($1,500,000 is pref.)._ .... ..... 100 5,000,000 
M:·&,-·N. Nov."1,"-i917 Old ennsylvania St eel 1st mortgage, currency . . .. _ ... r 1887 1,000 1,000,000 5 Philadelphia Office. 

Maryland Steel 1st mortgage, currency ................ r 1892 1,000 2.000,000 5 F. &A. do do Feb. 1, 1922 

and in March, 1896, to $5,000,000, for improvements, the entire I to Los Olivos, 80 miles; the Beattle & Northern Rallwayr 
amount to be outstanding Sept. 1, 1896-see V. 62, p. 503. Anacortes to Hamilton, Wash., 36 miles; the Port Townsena 

BONDS.-General mortgage of 1890 is now affrst lien. Generals for Southern RR.; Port Townsend to Quilcene, Wash .• 28 miles. an<l 
$150,000 and $400,000 ot stock were held on treasury on Dec. 31, Olympia to Tenino, Wash., 15 milel!I; operates the Franklin Coa.1 Co. 
1895. for improvements, etc. Trustee gen. mort., Atlantic Trust Co. owning the Franklin mine, with 3,050 a.ores coal lands at Franklin 
Bills ·payable Dec. 31, 1895, $50,000; real estate mortgages, $114,500 and 2,083 acres at New Castle. Bee editorial V. 60, p. 964. 

DIVIDENDS.-, 1892. 1893. 1894. 1895. 1896 DEFAULT.-Consol. COUp(?nS due Oct. 1, 1895, were not paid and c. ;r. 
Per Cent. ( 6 6 7 7 7 Smith of 8eattle was appomted receiver Oct. 4. Foreclosure proceed-

In 1897112 p: o. quarterly and 1 p. o. extra in January logs under both tlrst and consolidated mortgages ~ere consolidated in 
. . July, 1896. V. 63, p. 155. The first mortgage mterest due June 1, 

EARNIJiGS.-Report for 1895 was m V. 62, P, 546; _gross $1,405,882• 1896, was paid at Farmers' L. & T. Co. on Oct. 15. (V. 63, p. 715.) 
net, $5a0,607; interest, taxefl, etc., $106,504: dividends, $215,125; R 
balance, surplus, $228,978. (V. v. 62, p. 414, 503, 546.) EORGANizA:rION COMMITTEES. -John I. Waterbury, Chairman; T 1 

Jefferson Coolidge, Jr., Edwin S. Hooley,J. 8. Bache, E. Rollins Morse; 
N e'W York & Ontario Land Co.-Organized in 1889 ln ~terest depositary, Manhattan Trust Co., N. Y., or Old Colony Trust Co., Boston. 

of New York Ontario & Western ];tR, Co. to acquire anthrac1te,,ooal Oonsol. Committee.-Chairman, R. G . .Rolston; H. Amy and Henry K. 
lands in the Lackawanna Valley, aj?gregating about 855 aci:es, and MoHarg. The plan of this committee was in V 63 p 923 
estimated to contain at least 7,000,000 tons of coal. The coal u leased . • ' • • 
to the New York & Scranton Coal Co., minimum production to be PLAN.-The Water.bury Co?lmittee presented the following plan in 
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Bonds May, 1896; se~ detai.µ! in V. 62, p. 990. See also V. 63, p. 269. 
redeemed, $35,000, sinlling fund being 6 cents per ton of coal mined; New Securities.-Fll'<1t mortg:age 5 per cent gold bonds, $5,000,000; 
trustee Central Trust co. N. Y. Bee v. 50 p. 105. non-cumulative 4 per cent preferred stock, $5,000,000; common stock,. 

• ' ' $9,000,000. New firsts for $521,900 are reserved for new steamships,. 
Ne'W York & Wllkesbarre Coal.-See page 154. etc., at not over $100,000 per annum. (,r Coupon June 1, 1896.) 
Ne'W York Susquehanna & Western Coal.-See page 154. ,------Andreceiv,e-----
Ne'W York Telephone.-In 1896 this company took over the Old securities- Pay Assess. Oash 1st M 5s. Pf.st-Ock. Oom.sfck. 

business 01' the Metropolitan T. & T. Co, with exclusive rights under a. 1st M. $]-.1000 bonds None ,r $30 110% 
perpetua.Illcensefroru the American Bell Telephone Co. to the tele- Consol.ro.. bonds... 1212% •---·· ----·· 62¼9' ·-,if,!·-
phone businesewithin the city of NewYorkandits suburbs,its terri- Pref.stock·----···-· 121262 •-·-·- ------ 62¼% 75 
tory having a radius of 33 miles from the New York City Hall in all Commonstock._____ 10% •--·-· •---·· 10% ~O 
directions) and the Westchester Telephone <.:o. (V. 63, p. 30.) The The plan has been accepted by the holders of a large amount of the 
Met. T. & T. bonds were assumed. flrsta a.ndhasbeenunderwritten,butinJanuary, 1897,negotiatlonswere 

OFFICERS.-President, Charles F. Outler; Secretary, John H. Ca.hill; pendingwiththeAmyCommittee,representingtheconsols and the stock. 
Treasurer, William H. Driver. (V. 63, p. 30, 229.) BoNDs.-Under consol mort~age for $15,000,000 trustee is Farmers' 

Niagara Falls Power Com.pany .-Or,q-anized in 1886 and un- Loan & Trust Co. The first mortgage bonds are subject to call for the 
der special acts of New York State has authority to use the water of sinking fund at par if not purchasable at l06. See V. 56, P, 142. 
Niagara River for developing power at Niagara Falls, and also to EARNINGS.-12 months, t 1895-96 .. Grose, $3,221:620; net, $354,240 
transmit any power, heat or light developed from such water to prac- Dec. 1 to Nov. 30. 51894-95 .. Gross, 3,258,503; net, 389,915 
tically any point in New York State. Its hydraulic works, with a cap- ANNUAL REPORT.-Fisoal yea.r ends November 30. The report ot 
aoity of 100,000 horse power, have been constructed and include the Thomas L. Greene on the financial and business affairs of the com
building of 7,000 feet of tunnel, with intake canal, wheel·pits, etc. The pa.ny, presented in March, 1896, was given in V. 62, p. 1084 and should 
company has 1,071 ·27 acres of land. The tunnel was tlrst used January, be consulted. It states: "The net earnings for 1895, after deducting 
1894. See editorial V. 61, p. 46. Buffalo (Street) Ry. obtains power operating expenses and taxes, were $390,000, to which should be 
from this company. (V. 63, p. 923, 1114.) added for proportion of cost of opening new shafts at mines tba• 

STOCK.-Stock, authorized by charter $10,000,000; by stockholders should be distributed over five years, $50,000, making the total in-
$3,000,000. Issued to March 1, 1896, $2,798,000. come from operation $440,000. From these earnings there should be 

BoNDs.-Mortgage (trustee is Central Trust Co.) covers 1,07111cres of deducted the sum of $150,000 for depreciation and improvement ot 
city property, tunnels, franchises, rights-of-way, etc. In March, 1896, steami.hips. The total fixed charges on bonds issued is $685,870. 
$ 5,000,000 bonds authorized to be issued. Agent is Cataract Construe- Yem· ending Nov. 3o . .------1895>---- .-----189'4------. Earnings- Gross. Net. Gross. Net. 
tion Co. OFFICERS-President, Ed ward D. Adams; 1st Vice-President., Pacific Coast 88. Co ... $2,237,579 $167,122 $2,478,936 $403,843 
Francis Lynde Stetson; 2d Vice•Pres., Edward A. Wickes; Secy. ana Pacific Coast Ry. co... 127,266 24,798 118,147 24,771 
Treas., W. B. Rankine, 15 Broad Street, N. Y. City.-(V. 63, p. 923, 1114.) Col. & Puget S. RR. Co 263,054 132,277 324,837 151,121 

North A.m.erlcan Cornpany.-ORGANIZATION.-Organizedin 1890 Seattle & ~or. Ry. Co. 39,137 11,577 40,261 5,212 
under laws of New Jerser., as successor to the Oregon & Trans-Conti- Port Town. S. RR. Oo.. 15,026 loss 9,317 11,111 loss 10,888 
nental Co., to engage in railroad financiering and the promoting of eleo- Coal Department._._.. 507,646 109,911 682,783 159,429 
trio light and power companies. The business has thus .far been mainly Steamers ........... _.. . 68,795 3,662 102,328 24,65~ 
oonftned to street railway and electric enterprises. 

MILWAUKEE ELECTRIC RAILWAY & LIGHT Co.-This company:, con- Total. ····-···········$3,258,503 $440,030 $3,758,403 $758,147 
trolled by the N. A. Co., owns the entire system of street railways -Gross for 1892-93 $3,898,418; for 1891-92 $3 891,975.-(V. 
and bas exclusive franchise for distributing electric light and power 63, p. 155, 190,269,715, 881, 923, 969, 1010, 1064, 1116.) 
in Milwaukee v. 62, p. 1136. See STREET RAILWAY SUPPLEMENT. Pacific Mall Steamshlp.-The trans-Continental railroads gav& 

CINCINNATI EDISON ELECTRIC COMPANY.-This company has se- to this steamship Co. a subsidy of $75,000 minimum per month 
cured the contract for the public lighting of the entire city of Cin- but._this was discontinued in 1892, necessitating a termination af th& 
oiB.nati for eleven years and with lt a valuable franchise for commercial arrangement with the Pana.ma RR. Co. An agreement made with th& 
lighting for the term of twenty years. The report for 1895-96 states Panama RR. in December, 1895, for 3 years covers joint traffic between 
that 1,500 city lamps have been installed and it is expected a total of New York and Central America and Mexico and the U. 8. Pa~ifl.c coast. 
2,500 will soon be rea<'hed. Net earnings for year ending April 30, V. 63, P• 78. No dividends from 1887 until Dec., 1896, when 1 p. oL 
1896, of Cincinnati Edison Co. were $70,000. was paid. V. 63, p. 923. On A.pril 30, 1896, current liabilities were 

$173,381; current assets, $1,237,706. 
CAPITAL BTOCK.-The North American authorized capital is $50,000,- LATEST EARNINOS.-7 mos., 11896 .. Groes, $2,242,012; net, $362,744. 

000, of which only $40,000,000 has been issued, this having been e.x. M 1 to N 30 t 1895 G changed, share for share, for stock of the Oregon & Trans-Continental. ay ov. · , ·· ross, 2,517,669; net, 498,066 
The $2,200,000 notes dated May 1, 1895, were retired with proceeds ANNUAL REPORT.-Fisoal year ends Aprll 30; report for 1895-96 was 

of sale of Milwaukee Street Ry. bonds in June, 1896. (V. 62, p. 1088.) given at length tn V. 63, p. 74, 77, showing: 
ANNUAL REPORT.-Fiscal year ends May 31. Annual meeting ts held l'ear ending Apr. 3o. 1896· l895. 1894. 1893. 

in Jersey City on third Wednesday in June. Report for 1895-96 was Atlantiolines .. -·--··--·-··· $230,119 $223,829 $170,839 $688,389-
in V. 62, p. 1136. No income account is given, only the following Panamalines-·--··---·---·-2,162,801 2,105,435 1,730,845 2,032,152 
statement of May 31, 1896: ASSETS.-Milwaukee Electric Ry. & Light 'l'rans-Pacifl.o line·-·--··-··1•463,958 1 ,362,437 1,498,410 1,235,224 
stock,$5,468,800; Cincinnati Edison Electric stock, $382,733; other Subsidies ... --·-·-·---·-···· 74,060 80,000 69,487 27,733 Interest and dividends .. __ . 24,180. 
stocks, etc., valued at $39,741; accounts receivable, $258,130; secured Misoellaneous.--··-----·--· 202:000 sis;i'ii 364:512 110,795 
loans, $352,739; cash, $434,565. LIABILITIES.-" The company has no 
liabilities, except current expenses and an open account of $17,860." 

DmECTORs.-Edward Q .. Keasbey, John I. Beggs, C. W. Wetmore, I:!. w. 
Burt, J. Hobart Herrick, Nelson Robinson, G. R. Sheldon, Ed ward Edes, 
Henry C. Payne. President. C. W. Wetmore; Secretary and Treasurer, 
Edw.a.rd Edes; New York Office, 32 Broad St. (V. 62, p. 1088, 1136.} 

Northwestern Telegraph.-Owns 8,000 miles of wire and is 
leased to Western Union for 99 yc,arst with guaranteed dividends, 
rising 1s per cent a year to 6 in 1897 ana afterward. 

Ohio Falls Car ManuCactnrlng.-Seethis SUPPLEMENT, p. 154. 
Oregon Improvem.ent Company .-This company controls tht' 

Pacific Coast Steamship C~mp~ny (o~g its entire capital stock) 
and operates five steamship lines runnmg between San Francisco 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &o. Also owns all 
the seouri ties of the Columbia & Puget Sound Railroad (narrow gauge), 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacific Coast Railway (narrow gauge), Port Harford, Cal., 

Total earnings ... -- - .. $4,222,938 $4,087,872 $3.t.~34,093 $4,118,473 
Net earnings··-·---·····--· $708,382 $712,632 ~75,461 def.56,742 

DIRECTORS AND OFFICERS-Henry Hart, Isaac E. Gates, Calvin 8 
Brice, Samuel Thomas, Joseph Richardson, Geo. J. Gould, Russel) 
S~e: Collis P. Huntington, President; R. P. Schwerin, Vioe-President ; 
William H. Lane, Secretary; Jos. Hellen, Treas., Mille Building, N. Y. 
-(V. 62, p. 82, 59il, 742,986, 1140; V. 63, p. '74, '7'7, 881, 923.) 

Peoria Water.-See this SUPPLEMENT, page 154. 
Pennsylvania Canal.-Worked in interest of Pennsylvania. RR.,. 

which guarantees interest on bonds and owns $3,517,150 of the $4,-
501,200 stock. Matured gen. mort. coupons unpaid by this company 
Dec. 31, 1895,were$1,255,080. Earnings in 1895, gross, $66,693; deficit, 
under operating expenses, $3,544; other income, $7,519; interest 
charges, $lfll,440; bal., deficit for year, $147,465. In 1894, gross,. 
$83.~'74; deficit under operating expenses, $12,235. In 1893 gross.L 
,118,850; net, $30,650. 
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JANUARY, 1897.] Ml~CELLANEOUS STOCKS AND BOND~ llJU 
e:;=~==================-============:=,-,=================:. 

s ubscrlbers will conCer a great Cavor by giving immediate notice oC any error discovered in these Tables: 

Bonds-Princ1 MISCELLANEOUS. CNTEREST OR DIVIDENDS. Date Size, or . Amount pal, When Due. 
For explanation of column headings, &c., see notes on of Par Outstanding Rate per When Where Payable, and by Stocks-Las1; 

tl.rst page of tables. BondB Value. Cent. Payable Whom. Dividend. -----
Pennsylvania Steel-(Ooncl 1-- · ·onsol.M., $7,000,000, g.c* 1895 $500 &c $3,283,000 6 g. M.& s. Philadelphia Office. Sept. 1, 1925 
Peoria 1Vate1·-Mort., g., red. aft. Nov. 1, ldl:J9, at 105 .. e ld81:J 1,000 
Ph,il'f4l::lphia Oornpan11-(Natural Gas) Stock .......... . ... ~ .. - 50 

1st M., s. f., $250,000 yearly, not drawn............ o· 1888 1,000 
Purchase money mortgage . .............................. ..... 

P. Lorillard Oo.-Common stock ........................... ---· 100 
Pref. stock, 8 p. c., cum., pref. as to assets and earn'gs. ---- 11)0 

Procter cl Gamble.-Common stock ......................... ---- 100 
Pref. stock (8 p.o., cum.). See terms in ed. May,'93. SUP. i890 

100 
1st M., g., subject to call at 110 after .July 1, 1900 .... o* 1,000 

Pullman's Palace Oar-Stock ........•...................... .... 100 
Quicksilver Mining-Common stock ........................ .... 100 

Preferred stock, 7 per cent, not cumulative ..... . ........ ..... 100 
t:incy RR. Bridge Oo.-Stook .•............................ --·· 100 

ilway Equ,ipment Oompanx of Minnesota.-Stock .... . ..... 100 
1st Mortg., gold, $50,000 re . ye'rly in Nov. at 100 ..... 1891 -----· 
Car trust, $100,000 (part red. yearly) . . . . . . . .......... 1896 i:ooo Bapid Transit Fer111-lst M., gold, red. after 1904, s. f.c* 189'1 

Rhode Island Perkins Horse Shoe-General (com.) stock .. ..... 100 
J>reterred, 7 per cent cumulative ......................... . .. 100 
iouz ()ity & St. Paul.-Land grant mortgage ......•.....• 1871 500 

SO'H,th B1·ooklyn RR. ct; Terminal.-Pref. mortgage notes .. ---· ---··· Mortgage ...............................•.................. 1888 
801J,thern di Atlantic Telegraph-Stock (guar. 5 per cent) .. ... 25 
Southern Ootton Oil-Stock (see text) ..................... i890 

50 
South Yttba Water Oo.-lst mortga~e bonds ........•...... 50 

Consol. morto-a e,. old, $1,500.0 0 ...................... 1893 1,000 0 g g 

Pennsylvania Ooal.-Dividends since 1881-From 1882 to Feb., 
1897, inclusive, 16 per cent per an. ln Feb., 1894, paid 4 per cent extra 
and in Dec., 1896, 5 p. c. extra. 

Penn•ylvanla Heat, Light & Po,ver <Jo.-Organized in 1895. 
In March, 1896, leased the Edison Electrfo Light Co. of Philadelphia for 
99 years at a guaranteed dividend ot 8 p. c. for the :flrdt two years and 
9 per cent therea.fter, but holders of nearly a.U the Edison Company's 
$2,000,000 stook accepted for their stock $50 in cash and $100 trust 
certificate per share. V. 62, p. 320. In May, 1896, the stock of the 
Electric Trust was ourohased. See V. 6-l, p. 990 and 989. In .July, 
1896, the company was said to have a practical monopoly of the elec
tric-lighting business in Philadelphia, except in a few outlying dis
tricts, and was proposing to utilize its exhaust steam for heat service. 

SECURITIES.-The preferred stock was at :first 10 per cent paid; 
March 25, 1896, 5 p. o. more was .paid; .June 12, 5 p. o.; Sept. 10 5 p. c.; 
Dec. 10, 5 p. c. Further instalment (making $35 per share in all) 
has been called for payment March 10, 1897, $5. The trust 
certificates (tax exempt) are secured by deposit with the City 
Trust Safe Deposit & Surety Co. of an equal amount of Edison stock; 
they are suuject to call after April 1, 1946. In October, 1896, paid a 
dividend on preferred at 6 p. o. on instalments paid from date of pay
ment to Oct. 1, amounting to about 85 cents a share-see v. 6::J, p. 515. 

REPORT for year ending Sept 30, 1896, in CHRONICLE of Oct. 31, 
1896, gave net profits or $275, l 94; interest on Edison trust ontul.
cates, $49,502; dividend on pref., $79,000; balance, sur., $146,692. 

OFFICERS. -President, Martin Maloney; Secretary and Treasurer, 
Jos. B. McCall; directors, George Hiller, W.W. t:Jibbs, Geo. s. Graham, 
MartinM11,loney, William L. Elkins, John Lowber Welsh and rhomas 
Dolan. (V. 63,p. 515, '79a., 

Pennsylvania Steel Oo.-Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual capacity of 558,000 tons pig iron; a 
rail mill, capacity 480,0.>0 tons and tor 165,000 tons boiler steel, 
beams and other products, and a ship-building and a brid&"e-building 
plant, including plant at Steelton, Pa., with annual oapamty of 175,-
000 tons; Bessemer Steel Worli:s, capacity- of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Pomt, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. 

Reorganized in 1895. V. 60, p. 873. Company owns a half interest 
in the Juragua (Cuba) Iron Co., Ltd. See V. 62, p. 776. 

BONDS.-Oonsolidated joint mo1·tgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at :Steelton, Pa., 
and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the .Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior lieus. Interest, if not earned, is p::.yaole in scrip for first three 
yea.re from Sept. 1, 1895. On Dec. 31, 1895, $717,000 consols were 
held in the treasury; bills payable were $300,000; bills receivable, 
$154,811; due from railroads, $1,116,011; cash on hand, $324,740. 

A.11.'NUAL REPORT.-The report for 1895, V. 62, p. 776, showed gross 
profits, $452,989; net, $121,657, from which $113,464 was expended 
for improvements.-(V. 62, p. '2 '76, 870.) 

Philadelphia Oompany.-In 1887 the Chartiers Company was 
leased for 99 years. The Philadelphia Company controls the natural 
gas production about Pittsburg and vicinity, ownin~ or leasing over 
50,000 acres gas territory and over 1,000 miles of pipes, and operat
ing Mar. 31, 1896, 297 gas wells and 36 oil wells. Extensions of 65 
miles into West Virginia gas fields were completed in March, 1896. 

Under a percentage agreement of May 1, 1895, the $1,000,000 Penn
sylvania Natural l¾aR stock is to receive one-half of one per cent divi
dend for each one per cent paid to the Philadelphia Co. stockholders. 

ANNUAL REPORT.-Report for year ending Mar. 31, 1896, was in 
V. 62, p. 947. On April 1, 1896, bills payable were $689,089; ?'tccts. 
payable, $65,422; bills receivable, $39,981; a.cots. receivable, $365,-
893; ca.sh, $57,383. 

DIVIDENDS.-In 1892 paid 414 p. ct.; in 1893, 414 p. ct.; in 1894, 5 p. 
ct.; in 1895, .Jan., 3 p. ct.; none since. (V. 62, p. 9-4 '7 .) 

P. Lorillard Oompany.-Incorporated under laws of New .Jer
sey July 1, 1891. Consolidation with the American Tobacco Co. was 
mooted in July, 1895. V. 61, p. 67. Dividends on preferred from 1892 
to Jan., 1897, inclusive. 8 p. o. per annum. On common In 1892, 10 
p. c.; in 1893, 5 p. c.; in 1894, lap. o.; in 1895, 8 p. o.; in 1896, Feb .. 
~ p. o. For year 1891-92 net profits applicable to dividends were 
$496,313 ; paid on preferred, $160,000; on common, $150,000: bal
ance, surplus, $186,313. Main office, Jersey City, N. J. Baring, Ma
goun & co., Transfer Agents.-(V. 61,p. 67; V. 63, p. 27,) 

Postal Telegraph Cable.-Consolidated with the Commercial 
Cable Co. in December, 1896. See that company and V. 63, p. 1009. 

Procter & Gamble Oo.-Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and glycerine business of 
Procter & Gamble. The mortgage covers about 67 acres of land ad
Joining the city of Cincinnati, to~ether with the 29 factory buildi~s 
thereon. Of the oommon stock $1,000,000 is not to receive dividends 
until 12 per cent has been paid on the remainder of the common. 

DIVIDENDS ..•......... t 1891. 1892 to 1896 incl. 1897. 
On common ............ 5 8 12 per cent. Feb. 6 p. o. 

EARNINGS-For year ending .June 30, 1894, net profits were $688,008 
(against $651,360 in 1892-93); deduct interest on bonds, $120,000; 
d1vidend on pre!erred stock, $180,000; dividend (12 per cent) on 
common, $270,000; balance surplus, $118,008; total surplus fund July 
1, 1894, $450,029. Office, Cincinnati. (V. 57, p. 376 ; V. 59, p. 291. l 

Pullman's Palace <Jar <Jo.-The stock has been increased fi .lm 
time to time to provide new capital, as wanted. (V. 56, p. 669). Income 

1,429,000 6 g. M.& N. In default. Nov. 1, 1919 
7,500,"-00 See text Q.-.J. Ptttsburg,820Penn Av . .July 1, 1895 

51,000 6 J. & D. N. Y. City, Mero. Tr. Co. Dec. 1, 1898 
45,000 ·----- ...... .............. 

Feb: "is: "i896 3,000,000 See text. F. & A. 
2,000,000 8 p. ann. Q.-.J. N. Y., Barin~, Mag-onn . .Jan. 2, 97, 2% 
2,250,000 SE'<e text. F. & A Cincinnati,0.,Co. Office. Feb.15, 1897 
2,250,000 8 p. ann. Q.-J. do do .Jan.15,'97, 2% 
2,000,000 6 g. J. & .J. N.Y.,MercantileNat.Bk July 1, 1940 

36,000,000 8 p. ann. Q.-F. N. Y., Farm. L. & Tr. Co. Feb.15,'97, 2% 
5,708,700 1882, 115 % 
4,291,300 

1o·i>:·an . 
. . . .. N. Y., Of., 20 Nassau St. 1891, 4~% 

1,750,000 .J. & .J. Boston. Jan. 1,'97. 5% 
996,500 6 per an . M. & N. New York & London. Nov. 2, 1896 
540,000 6 g. J. & D. N. Y.,Mait.,Coppell&Co. June 1, 1901 
100,000 . . . . . . . . . . . . . . . June 1, 1906 
650,000 5 g. M. & N. New York. l Nov. 1, 1944 

1,000,000 See text . Q.-J. rs Co.'s Office, Providence .July, '96, 1 % 
1,750,000 7 ~.-J. If do do 

1
Ja.n.15,'97,1~ 

576,500 See text. . & J. St. Paul, Minn. Not fixed. 
100,000 4 ...... . ........... 

May· 1,· 0

i928 1,200,000 5 M. &N. . ......... 
559,525 5 per an. A. & 0. N. Y., West. Union Tel. Oct., 1896 

2,000,000 See rt\nf. 
A_-·,f·o. 

From Camden-by oh'ck .June 15, 1895 
522,000 6 Apr. 1, 1910 
478.000 6 g. J. & .J. N. Y. Fa.rm. L. & Tr. Co. July 1, 1923 

account surplus .July 31, 1896, $24,664,528. It has been proposed to 
capitalize some part of this surplus. V. 61, p. 612. As to Central 
Transportation Co. suit to recover rentals, see V. 62, p. 139,234. 

DIVIDENDS since 1876-From 1877 to 1880 inclusive, 8 per cent; trom 
1881 to 1883 inclusive, 912; from 1884 to Feb., 1897, 8 p. ct. yearly. 

REPORT.-Fiscal year ends July 31. Report for 1895-96 was in V. 
63, p 700, 754. 

Years ending July 31. 1896. 1895. 1894. 
Earnings from oars ................. $8,162,460 $7,452,853 $8,761,935 
Patent royalties,manuf. pro:flts,&o. 1,081,923 1,094,772 833,132 

Totalrevenue .....•...•..•...... $9,244,383 $8,547,625 $9,595,067 
Operating expenses .......... _ ...... $3, 730,079 $3,511,030 $3,497,298 
Paidothersleeping-carassooiations 847,897 746,204 897,352 
Other expenseR.. ... . .... .... ..•. ..• 138,998 .... ...... . ........ . 
Dividends on capital stock......... 2,880,000 2,880,000 2,880,000 

----
Net surplus for year ........•...... $1,647,409 $1,410,391 $2,320,417 

N. Y. office, 15 Broad St. (V. 62, p. 139, 234; V. 63, p. '700, 754.) 

Q.uicksllver .Mtnin..-.-owns quicksilver mines at New Alma.den, 
Cal. The preferred stock is entitled to 7 per cent per annum, non
cumulative, and any surplus goes to the common and preferred equally. 

EARNINGs.-In year encling April 30, 1895, produced 7,000 :flasks of 
quicksilver, average value, $32; total earn'gs, $235,887; net, $37..t088. 
In 1887 produced 20,000 fl.asks having an average value of $3~ 72. 
No dividends since 1891 See table and SUPPLEMENT, April, 1896. 

Q.uincy KR. Bridge Co.-Owns bridge 1 ·43 miles long over the 
Mississippi River at Quincy, Ill. Leased Jan. 1, 1869, for 100 years to 
C. B. & Q., Toledo Wabash & Western (now out of existence) and Han. 
nibal & St . .Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock. 

Railway Equipment Oompanyof111innesota.-Owns equip
ment costing $1,604,508, which is leased to the Chicai,ro St. P. & 
Kansas City Railway Company at a rental which is to be more than 
sufficient to pay the interest on the bonds, to retire $50,000 bonds 
yearly at par and to redeem the balance of the issue at maturity in 
1901. Lessee is to keep the property in repair. Stock paid in $996,500. 
Divide~ds in N. Y. paid at Maitland,_Coppell & Co.: Sp. o. paid Nov., 
1892; m 1893, 3 p. c.; 1894 6 p. c.; m 18S5, 6 p. c.; in 1896, 6 p. c. 
Yearly statement with balance sheet of May 1, 1896, was given in V. 
63, p. 227. In Dec., 1896, $50,000 of bo11ds were retired by the sink
ing fund. President, George Coppell, New York.-\V. 61, p . .1s.1; V. 
63, p. 221.) 

Rapid •rranslt Ferry .-Operates ferry from Whitehall Street, N. 
Y., to ~t. George, Staten Island, acquired in 1894 from l::!taten Island 
Rapid Transit Company. 

STOCK .A.ND Bo-.Ds.-Capital stock, $1,000,000.; par, $100. The first 
mortgage is for $1,000,000; trustee, Mercantile Trust Co., N. Y. Sin.k
ing fund, $50,000 per year. All bonds are redeemable on any interest 
period on and after June 1, 1904. For year ending- .June 30, 1896. 
gross, $427,600: net, $112,800. For year ending Oct. 31, 1895, gross. 
$418,867; net, $124,054; interest, $30,000; rentals, $111,186; taxes, 
$7,405; balance, detl.oit, $24,537. See "Staten Island Ferry" items. 
V.59,p.601,651,782. 

Rhode Island-Perkins Horse Shoe Oompany .-ORGANIZA· 
TION.-Manufaotures horse shoes and toe oalks at Valley Falls, R. I., 6 
miles from Providence. Commenced business in 1874 and mcorporated 
as a joint-stock company July, 1891, under laws of New .Jersey. In 
1895 was incorporated under laws of Rhode Island. V. 61, p. 1,014. 

STOCK.-After 7 per cent per annum on cumulative preferred, com
mon receives up to 10 p. o., then both share pro rata. 

DivIDENDS.-On preferred 7 per cent per an. On common, 1D 1892. 
12½ p. o.; 1893 to .Jan., 1896, 10 p. c. yearly (212 p. c. quarterly); the 
April and July, 1896, dividends on comoo.on were 1 p. o.; none since.) 

EARNINGS.-In year ending .June 30, 1895, net over all e:x;penseR, $196.-
137. ln 1893-94 net, $225,816. In 1892·93 net, $311,418; in 
'91-92, $316,902. For years 1887to 1891,inclusive, net earns.averaged 
$262.654 73. Accumulated surplus June 30, 1895, $160,276. Stock 
listed on N. Y. Exchange in December, 1892. (V. 61, p. 1014.) 

Sioux City & St. Paul Land Gr11nt.-The bonds above were all 
that remained on Mar. 1,'94, of an issue originally $2,800,000. On Dec. 
~ 6, '94, coupon number 20 was paid. The bonds are secured oq a speoiftc 
body of lands, and principal and interest are payable only from land 
sales. On Jan. L, 1896, a modification of the trust deed was made and 
20 new 6 per cent coupons were issued, payable as before, rrom land 
sales only. A. M. Drake and W. P. Jewett, trustees, St. Paul, Minn. 

Southern Cotton ou.-see page 154 this SUPPJ,EMENT. 

Southern & A.tlantlc Telegrapb.-Lines leased to Western 
Union (which owns $390,475 of stock additional to that in table) and 
stock gua.r. by rental 5 p. o. 

South Yuba Water Co.-See this SUPPLEMENT, page 154. 

Spirits Distributing Oo.-Organized in 1896 under the laws of 
New .Jersey by the American Spirits Manufacturing Co.for the purpose 
of handling its produllt, the Manufacturing Co. contracting to make a 
fixed annnal payment to the Die1tributing Co., payable quarterly, be
ginning May, 189~, sufficient for the dividend of 7 per cent upon the 
instalments paid in on its first preferred stook. Subscribers to 1st 
preferred in April, 1896, had been called upon for 60 per cent, amount
n~ to $1,260,000. See V. 62, p 318. 
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.Bond11-l'rmc1-MISCELLANEOUS. INTEREST OR DIVIDENDS. Date Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes on of Par Outstanding Rate per When Where P{Viable, and by Stocks-Last 

first page of tables. . Bonds Value. Cent. Payable hom. Dividend . 
--· 

Strits Dist?'ibuting Oo.-Stock (See text) 1st ~ref. cum .. 1896 ...... $2,100,000 7 f~j. N. Y., ",ff B;oa·dway . 
Dec. 15, 1896 

8 andard- Gas Light-Com. stock authorized, 5,000,000. ··-- $100 4,400,000 4 Jan.11,'97, l ~ 
Preferred stock authorized, $5,000,000.... .. . . • . . . . . ... isgo 100 3,721,100 See text. .-J. do do Jan. ll,'97, 3 70 
New 1st mort~age $1,500,000, gold ..................... c 1,000 1,362,000 5 g. M.& N. N. Y., Mere. Trust Co. May, 1930 

Standard Oil- ertiflcates ................................. i&96 
100 See text. See text. Q.-M. N. Y., 26 Broadway. Dec.15,'96, 5<}(' 

Stand. tt tt Twine-1st M., g., s.f., suoj. to call at 105.c* 1,000 3,000,000 g g. F. & A. N.Y., Manhattan Trust. Aug. 1, 1946 
ConsoL ., non-cum., incomes, g., subj. to call at par .c* 1896 1,000 7,500,000 ·-··· ---····--- Aug. 1, 1946 

Street Railwattt flluminating-Com. stock 45,000 shs .. ..... ------ 45,000sh". 
6p.er.an. F ... & .. A. ·--------- ······-· Pref. stock ,500,000 6 p. c. cum. (subj. to call at 110) is14 100 582,300 N. Y. City and Boston. Feb. 1, '97, 3% 

Summit Branch (Pa.J-lst M., sinking fund, not drawn .. 1,000 1,075,000 7 J. & J. July,'95 coup. last paid. Jan. 1, 1904 Bu, Oreek Goat-Preferred stock, 5 per cent .......... ....... 100 1,500,000 See text. Feb. N".Y.,Davis &Co.36Wall Feb.15,1896 
1st ort., ~old., sinking fund., subject to call at 105.c• 1892 1,000 4.00,000 6 g. J. & D. do do Dec. 1, 1912 

Busq:ueh'na oal.-latM., gu. p. & i., s. f. not sub. to call.c ---- 1,000 1,563,000 6 J. & J. Phila. Co.'s Office. Jan., 1911 
l'enn. Ooal I. tt RR. Oo.-Common stock $20,000,000 ...... -··· 100 20,000,000 

8 per.an. J. ·&,-·J. Jui-i ·i5: ·i893 Preferred stock (8 per cent cumulative) ................. issi 
100 1,000,000 N. Y., 4th Nat. Bank. 

Consolidated mortgaf ..... · · ·. · · · · · · · · · · · · · · · · · · · · · · · · · · · 1,000 23,000 6 M.& N. N. Y., Mechanics· Bank. Nov. 1, 1901 
Bou th Pitts bur~ Pure ase, 1st mortgage ................ 1882 1,000 120,000 6 F. & A. N. Y., Fourth Nat. Bk. Feb. 1, 1902 
Alice Furnace o., Alabama, 1st mortgage ............ c' 1882 1,000 300,000 7 A. & 0. N. Y.,Mechanics' Bank. 1902 
Pratt Coal & Iron Co., Ala., 1st M., s. f., not drawn ...• c• 1883 1,000 675,000 7 M.&N. do do Nov. 1, 1903 
Birminghami Ala., Div., con. M., ~-• s. f.1%, not d'rn .. c* 1887 1,000 3,406,000 6 g. J. & J. N. Y. Hanover Nat. B'k Jan. 1, 1917 

1887 1,000 1,282,000 A. & 0. N.Y.,4thNationalBank Jan. TennesseeD v. bds, £old, s.f. 112 %yearly, notdr'n ... c" 

I i~~:~\J°o~i;:!at ::~-~~-:~:~: ~~~:~?~ ::~:~~~~ ~:~:~~ 1890 500 &c. 2,439,500 
6 g. 
6 g. F. & A. N. Y., Hanover Nat. B'k. Feb. 

1, 1917 
1, 1910 

i892 i:ooo 400,000 7 A. & 0. Cincinnati,Merch.N.Bk. 1904 
Cahaba 1st M., $1,100,000 gold, gu., s. f., red. at 110 .. c* 1,000,000 6 g. J. & D. N. Y.,4thN ationalBank. Dec. 1, 1922 

Yexas Pac. Land Trust-"Certiflcates ofpropriet'y int'st". ---· 100 9,264,696 .. 7. ··&:· Jui-;;·iiil7 f'renton Delaware Bridge.- 1st M., gu. p. & i., Pa. RR .... .... 1,000 350,000 J. J. Phila., Penn., RR. Co. 

STOCK.-First :preferred 7 p. c. cumulative authorized $2,100,000, on 131, 1895, bills payable were $159,759; accounts payable $43,658; bills 
whtch 60 p. c. will be called at first, being $1,260,000. Second preferred receivable, $106,590; accounts receivable, $351,141; cash, $28,319. 
$1,575,000. Common (all owned by American Spirit.s Manufacturing I DIVIDENDS.-Onpre/.: 1893, 112p.c.; 1894, 3; 1895, 3; in '96, Feb. 3. 
Co.), $3,675,000. (V. 62, p. 318 ·> OPERATIONS.-Output-In 1893, 678,891 tons; in 1894 534,760 

DIVIDENDS.-On 1st preferred: In 1896, June, $1 ·12 per share; Sept., tons; in 1895, 510,411 tons. Net income for 1895, after pay!ng taxes 
$1·75 per share; Dec., $1·75 per share. I &c., $99,746; interest on bonds, $24,000; re·investments, $12,186; 

Standard Gas Llght.-Organized in 1886. Owns 160 miles of surplus for 1895, $63,560; dividend, 3 p .. c. on pref., $45,000. In 
as i es on east side of New York, north of 13th St. Common stock 1894, net income, $76,099. In 1893 net mcome, $112,884. Tota. 

futfo~ed is $5,000,000. In Nov., 1896, $650,000 of common was surplus Dec. 3l, l895, $62,160. V. 56, P• 502. N. Y. office, 36 Wall Sti 
sold, makinr total common outstanding $4,400,000. V. 63, p. 839. Tenne■■ee Ooal Iron & Railroad Oompany.-This company 
Preferred stock authorized, $5,000,000; issued, $3,721,100. DIVIDENDS. owns blast furnaces, coal mines, iron mines, foundries, &c., and coal 
-On common in 1895, Oct., 1 p. c.; in 1896, 4 p. c.; in 1897, Jan., 1 a.nd iron lands in Tennessee and Alabama. The total area of minera.l 
p. c. Dividends on preferred 1n 1891, 3l\l.p. c.; in 1892, 112 p. c.; in la.nds and rights owned and controlled in 1893 was about 400 000 acres 
1893, 4 p. c.; in 1894, 4 p. c.; in 1895, 512 p. o.; in 1~96, Jan:, 112 p. c.; of which 274,000 acres are in Alabama and 126,425 acres a're in Ten~ 
July, 3 p. c.; in 1897.t Jan., 3 p. c. Russell Sage, V1ce•Pres1dent. (V. nessee. Of the latter 58,135 lie in Cocke and Green counties, in the 
60, p. 1148; V. 63, p. ts39.) eastern portion of the State on the borders of N. Carolina. Blast fur. 

Standard 011.-This com1;>any controls petroleum oil refineries in naces July, 1895, numbered 17, and daily output of coal 13,000 tons. 
all the principal Northern 01tles of the United States, and produces Also owns 30 mtles main line of railrdad ana. 50 miles of terminals 
about 65 ~er cent of the country's total output of refined oil. Also and side•track connections. Total capacity is about 15,000 tons of 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has coal daily. In 11 months of 1895 produced 3i..415,518 tons of coal. 
pipe lines for transmitting its oil to tidewater. The trust certificates On Dec. 19, 1892, the Cahaba Coal Mining uompany was absorbed, 
are issued against a deposit in trust of the stocks in the various refin· its property consisting of some 44,000 acres of coal and iron lands 
ing producing and transportation companies controlled by the Trust. situated in the counties of Bibb, Shelby and Jefferson, Alabama, with 
Trmt certtll.cates (ori~inally $97,250,000) are being canceled and the an output of about 800,000 tons of coal per annum. V. 55, p. 60. 463. 
Trustees are assigning to tl;le beneficial owners the legal title to the An amalgamation with the De Ba.rdeleben Coal & Iron Company w&li1> 
stocks which were formerly held in trust. An "assignment" therefore consummated in September, 1892. Merely a formal existence is re
represents a share in the legal ownership of the combined properties, tained by the De Bardeleben Co. and the Ca.ha.be. Co. The building of 
whereas the old trust certiticates represent a beneficial interest in the a steel plant was under consideration in July, 1896. V. 63, p. 31. 
same. Both receive the same dividends and are quoted alike. Dlvi· STOCK.-Common stock authorized, $20,000,000. The amount out
dends are paid with pro!!ts from. stocks of corporations held by the standing was increased by $10,850,000 in 1892 to purchase the DeBar
llquida.ting trustees. Dividends m 1896, March, 13 p. c.; June, 10 p. c.; deleben, Cahaba and Excelsior companies. In September 1896 issued · 
Sept., 3 p. c.; Dec., 5 p. c (V. 62, p. 321, 871.) $150,000 new stock for increased working capital. v. 63: p. 56i. 

Standard. Rope & Twine Oo.-IncorporatedNov. 8, 1_895, under- DIVIDENDS.-On common in 1887, 1 per cent,andnone since. On pre-
laws of New J 13rsey, to tak~ over the pr~perty of the Uruted States, !erred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. 
Cordage Company, reorgamzed per plan m V. 60, P• 1012· For state· BONDS.-The two Issues, known as the Birmin ham Division and 
ment of property covered by the mortgages see V. 63, P• 1064· the Tennessee nivision bonds are each a lien on tteir own propert 

STOCK AND BONDS.-Capital stock is $12,000,~00 (par $100). The as described in the mortgage. and a second lien on the property !£ 
fl.rat mortgage is for $3,00v,OOO and the yearly smking fund equals 1 the other division. The total authorized issue of the Birmingham 
per cent of the bonds outstanding; bonds can be drawn by lot ~t 105 Div. loan is $5,000

1
000 rof which $540,000 bonds have been cremated] 

p. o.; trustee is Manhattan Trus!_ Co., New York. The c~ns~lidated and of the Tenn. D1v.,$f,400,000, of which $115,000 are in the sinking 
(or second) ~ortgage bonds ($7,o_0~,000) ~re non-cumulative mcomes fund. The consolidated 6s due in 1901 are exchangeable at par for 
entitled to mterest before any dividend 1s pa.id; consols are entitled bonds of the Nashville Chattanooga & St. Louis Railway Company held 
to one vote ~or each $100 of bonds; trus~e is Central Trust Co., New by the Central Trust Company. The De Bardeleben mortgage ts for 
York. President, Vincent P. Travers; Vice-Prest., Alfred R .. Turner, $3,000,000, of which $96,000 canceled by sinking fund, $400,000 in 
Jr.; Secretary and Treasurer, John M. Forbes. Directors: Vmcent P. trust for Eureka bonds and $55,000 in treasury. The De Bardeleben 
Travers, William Barbour, W. R. Potts, Sumner R. Stone, John Keal!, bonds were assumed by the Tenn. Coal & Iron, under terms of pur
A. R:T~er, Jr.; John_N. Forbes, ~ohn ~- Kenney, Augustus Ravi- chase. See V. 56, p. 604. De B. C. & I. first 6s listed on N. Y. Stock 
land. Said board ot directors is divided mto three classes, each class Exchange to Jan. 26, 1897, for $2,434,000. 
holding office for three years. (V. 63, p. 756, 924, f}70, l06!.) FLOATING DEBT, ETc.-On Dec. 31, 1895, total .floating debt was 

Standard Telephone Co.-V. 60, p. 607, 1060; V. 61, p. 472.) $2,172,880 (against $1,967 t786 on Jan. 31, 1895), of ¾hich $1,237,086 
Street Railway and. Illumtoatlng Propertles.-ORGANIZA· bills payable and $675,028 aue sundry creditors on open account. Total 

TION.-Organized in 1893 to enable the General Electric to fund its quick assets $2,155,474 (against $2,167,633 in 1895), of which $244,
:8.oating debt, its stock being offered to the General Electric stockhold· 106 cash and bills receivable, $76,500 treasury bonds, $808,478 salable 
era. On Jltly 31, 1896, the trustees held securities (par value) for part of inventory and $979,1~7 due on open accounts. For calendar 
$5,629,000. As the notes and other securities are liquidated, the year 1896 gross, $747,072, against $1,008,118 in 1895. 
proceeds are applied to cancellation of the pl'incipal of the preferred ANNUAL REPORT.-Fiscal year now ends Dec. 31 (formerly Jan. 31). 
stock, dra.Wll for payment at a premium. When the preferred stock Report for the 11 months ending Dec 31 1895 was given in V 62 p 
has been canceled, the remaining assets will stand to the credit of the 6;32. The previous years represent the i2 months ending Jan. 31, 
common stock. See V. 57, p. 217, 29d, also terms of trust deed in BessemerDiv.includedin'92-93forlland<..'ahabafor7months. 
General Electric item V. 57, p. 722. Aug. 7, 1896, $715,000 preferred . 
was outsta.i~g. p Trrte~s fitatem:~t fc:,r year ef~g '5'}/I a~ 1896, --11

11;t-- ~rears enf89f. Jan. 31~ 
In V. 63, l>• · re erre outstan mg m Dec., • ,3o · Total net profits ......... $995,794 $561,984 $685,031 $923,551 

DIVIDENDS.-On pref., 1894, Feb., 3 p. c.; Aug., 3 p. c.; in 1895, 6 rnterest on bonds ....... 582,305 631,516 655,074 547,898 
p. c.; in 1896, 6 p. c. (V. 61, p. 1011; V. 63, p. 556.l Miscell interest,&c... .. 43,521 cr.1,205 84,129 5,589 

Su~ar Trust.-SEE AMERICAN SUGAR REFINING COMPANY. Uividends.... ......... ... . .. . . . . . 4.0,000 80,000 

fn s~:o~~a~c:rs:-fas<r:;?fill~:dc~TR:~~ ~~s=~te~:1!, Total disbursem'ts .... $625,826 $630,311 $779,203 $633,482 
~ o:t a mile, and operates the Lykens Valley Ooal Co., owning all its Balance for.year···· .sr.$369,968 df.$68,327 df.$94,172 $290,069 
securities. 'fhe combined prorerties cover 11,488 acres, of which Total undivided surplus Jan. 1, 1896, was $543,065. 
8,461 acres lie within the coa measures. Pennliylvania RR. owns DIRECTORS (Jan., '97)-C. M. McGhee, C. C. Baldwin, James T. Wood• 
$2,190,200 of the $4,010,350 stock (par $50), and $483,000 bonds. ward, W. S. Gurnee, Jr., W. 8. Gurnee, O. H. Payne, John G. Moore, 

Default-Interest due Jan.1, 1896, was not paid. Foreclosure decree James Swann,._J. J. McComb and A. B. Boardman, of New York; A. T. 
has been obtained, but stockholders' suit in January, 1897, was delay- Smythe and J.E. Adger, of Charleston; A. M. Shook and N. Baxter, 
ing sale. Jr., of N~hville; David Roberts, of Bessemer; J. C. Haskell, of Bris-

Co:wnTTEE.-Of bonds, E. B. Morris, W. D. Winsor and George Wood· tol. Presu~en~, N. Baxter, Jr.; Secretary, A. M: Adger; Treasurer, Jas. 
this committee controls a majority of the bonds; depositary, Girard Bowron, Bll'mrngham, Ala.-(V. 63, P, 31,561, V. 64, p. 135.) 
Life Ins., Ann. & Tr., Philadelphia. V. 62, p. 1140. This committee's Texas PacUlc Land Trilst.-See this SUPPLEMENT, page 154. 
plan of reorganiza.tion was in V. 63, n. 1065, providing for the creation 
of $1,200,000 first mort. 5s to retire, dollar for dollar, present 78. Thnrber•Whyland.-See AMERICAN GROCERY CO. 
Three shares ($150) of old stock to pay assessment ot $9 and receive 
$50 in new stock. 

REP<'RT.-Report for year ending Dec. 31, 1895, in V. 62, p. 500, 
shows: Coal production, 573,874 tons; gross earnings, $1,921,043; net, 
$18,096· int. on debt, $75,495; bal.,def., $57,399. In 1894, coal produc• 
tion, 559,700tons; gross, $1,855,226; detlcft under expenses, $19,878; 
int, on debt, $76,160; total def. for year, $96,038.-(V. 63, p. 359, 1065.) 

Sunday Oreek Coal Company oC Oolnmbu8, Ohto~-OR· 
GANIZATION, PROPERTY, ETC.-An Ohio corporation for mining and 
marketing mineral coal, manufacturing coke, etc., its property con• 
sisting of about 14,000 acres of coal lands in Perry and Athens coun• 
ties, Ohio, with improvements thereon; also dock property at West 
Superior, Wis. Full statement to N. Y. Stock Exchange in V. 56, p. 503. 

BTOCK.-Preferred stock, $1,500,000; 5 per cent; common stock (au• 
thorized $2,500,000) outstanding is $2,250,000; par, $100. On Dec. 

Trenton Potterte■ Oom.pany.-ORGANIZ.A.TION, ETc.-Incorpo
rated under laws of New Jersey in May, 1892, to take over and con· 
tinue the business of five Trenton, N. J., pottery companies which 
were then supplying, it was said, about 75 per cent of the country's 
total output of sanitary plumbing ware. See adv. V. 54., June 11. 

DIVIDEND.-On common stock in 1893, February, 5 per cent. On 
preferred regularly to June 11, 1894. None since. 

ANNUAL REPORT.-Report for 1895 given in V. 62, p. 317, stated that 
the only liability of the company on Dec. 31, 1895. was $16,121 of 
current accounts payable. Loss on operations for 1895 was $4,161; for 
1894, loss, $13,378; for 1893, profit, $178,447. 

See advertisement.in CHRONICLE June 11, 1892. A. M. Kidder & Co .• 
18 Wall St., N. Y., Fiscal Agents. (V. 60, p. 393; V. 62, p. 317.) 

Trow- Directory Printing & Bookblndtng.-See page 154. 
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Snb•crlbers will confer a great favor by giving immediate notice of any error discovered In these Tables. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonda-Prtnot-
--------- ---------·-----1 Date Size, or Amount ------- -----------1pal,WhenDne. 
For explanation of column headings, &c., see notes on of Par Outstanding Rate per When Where payable and by Stocks-La.at 

first page of tables. Bonds Value. Cent. Payable Whom. Dividend. ----------------------- ·-- ____ , ______ , __________ ,, __________ , _____ _ 
Trenton Potteries.-Common stock ...................•..... 

Pref. stock, 8 p. o. cum.-See terms in ed'l May,'93, SUP. 
%'row Directory Printing cf Bookbinding-Stock common. 

Preferred, 8 per cent cumulative ........................ . 
Union Depot Oo. of Oolumbus, 0. -Gen.1st M.,$800,000 s.:t. 

$100 
100 
100 
100 

100 

$1,750,000 Bee text. . .. .. N. Y .. A. M. Kidder & Co. Feb. 1, 1893 
1,250,000 8 per an. Q.-M. do do See text. 

725,500 
750,000 ... 4~ 

4½1 
4 

New York. see.text. 
1946 

11i~~e;2i'~~?!t i10 · i.riei= Nov: i: 'is95: ::: :: : : ::: : :: 
United, l!,tates Oordage-Guar. 6 p. c. stock, $6,000,000 ... . 

Preferred stock, 8 p. c., $8,000,000 ..................... . 
Common stock, $20,000,000 ............................ .. 

i896 
isBo 100, &c. 

100 
100 
100 

(1) 
3,000,000 
2,200,000 
6,000,000 
8,000,000 

20,000,000 
1,205,500 
6,543,500 
1,103,635 

5 g. 
6 
8 

Q.::.:.F. 
Q.-J. 

M.&N. 
Co. office, Brooklyn. 
N. Y., H. B. Hollins. 

Jan. 2, '97, 1% 
Nov. 1, 1920 

6 V&i-: •••••••••• Aug.;{}5:i90l 
6 g. J. & J. N. Y., Manhattan Trust. Jan 1, 1924 

Underlying liens on Security and Union mills .....••.... 
1st M.& ooll.tr.$7,500,000, gold (U.S. Tr. Co., trustee). c* 
Trust oertiftoates ........................................ . 

Var. 
100, &c. 

Pearson Mill 1st M., guaranteed by U.S. Corda.ge Co .. . 
United States Exp1·ess-Stook .............................. .. 
United States Leather-Common stock ...............•..... 

100 
100 
100 

1,000 

900,000 
10,000,000 se·e·text. M:·&iN. N. Y., Office, 49 B'w.ay. N•vi6'9fd~% 
61,509,900 . .. .. • . .. . . . .. .. .. .. . .. ...... 
60,909,900 See text. . .. .. Office,26 Ferry Bt.,N. Y. Jan. 2, '97, 1 % ~r· :0~$~o~O<fu.i<fo, °g:,a:t:,·i .. : c:: sub~ to. oaii at i'io~o• 

United 8tates Mortgage cf Trust-ttock ............•......•. 
ls t mort. trust bonds, " A" gold, rect. after 1898 . . . o• &r 

do do "B" gold, red. after 1899 ... c•&r 
do do "C" gold, red. after 1900 ... c*&r 
do do "D" gold, red. after 1901. .. c*&r 

iso3 
iR93 
1894 
1895 
1896 

100 
100 &o. 
100 &o. 
100 &o. 
100 &o. 

5,280,000 6 g. M. & N. N. Y., Park Bk.; Boston. May 1. 1913 
2,000,000 ... 

5
... J. & J. N.Y.,Offlce, 59CedarBt. Jan. 2, '97, 3% 

1,000,000 F. & A. do do Aug. 1, 1913 
1,000,000 5 M. & N. do do May l, 1914 
1,000,000 5 A. & O. do do Apr. 1, 1915 
1,000,000 4½1 J. & J. do do Jan. 1, 1916 

United States Rubber-Common ($25,000,000 authorized) 
Preferred ($25,000,000 authorized) 8 p. o. non•cum .... . 

Virginia cl Tenn. Goal cl Iron-lat M. ($100,000), gold .. .. 
Wagner Palace Oar Oo . .................................... . 

100 
100 

20,166,000 Bee text. .... . .......... Feb.15,'97, 2% 
19,400,500 8 per an. J. & J. N. Y., H.B.Holline&Co. Jan.15,'97, 4% 

100,000 6 g. M. & S. Ba.It., Trust & Guar. Moh. 1, 1904 
20,000,000 .... .. M'thly. N. Y. Office. . ....... 

Union Depot Co. oC Columbos, o.-Mortgage trustee is j D. Dickey, Jr.1 Theodore A. Havemeyer, Charles R.Henderson, Gustav 
Farmers' Loan & Trust Co. v. 63, p. 117. E. Kissel, Lutner Kountze, James Timpson, Richard A. Mccurdy. 

Union Ferry.-Operates five ferry lines between ~ewYork and United States Kubber.-ORGANIZATION AND PROPERTY.-Or
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers ganized under laws of New Jersey in October, 1892, for the manufao
all the company's property, including 19 ferryboats, real estate, etc. ture of rubber boots and shoes, etc., and either owned absolutely or per. 
Dividends: In 1894, 4 p. o.; 1895, 4 p. c.; in 1896, 4 p. o.; in 1897, manently controlled nine out of the :fifteen concerns then engaged in 
Jan., 1 p. o. President, W. H. Male. this business, including the American Rubber Co. of Boston, th~ Can

dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, etc. 
Real estate, machinery, lasts, etc., were appraised at $5,055,000; other 
assets, manufactured goods, bills receivable, etc., at $6,491,900. Ap
plication to N. Y. Stock E.x:oh. in 1892, in V. 55, p. 1039; also see V. 
56, p. 539. In May, 1893, the Woonsocket Rubber, Marvel Rubber and 
Lawrence Felting Companies were absorbed, $5,851,400 preferred and 
the same amount of common stock being issued therefor, and $149,000 
preferred and $323,1.400 common were issued in August for stock of 
Colchester Rubber uo. and Rubber Manufacturers' Selling; Co. 

Union Type Wrlter,-Stock is as follows: 
Olass. Outstanding. Dividends Paid. 

Common .............. $10,000,000 . . .. . ................. .. 
1st pref., 7 p. o....... 4,000,000 A.&O. 7 p.o. yearly to Oct., '96 
2d pref., 8 p. o....... 4,015,000 A.&O. In '95 6 p.o.; '96, below. 

On 2d preferred in 1896, Ap1·il, 4 p. o.; Oct., 2 p. o. Second ~referred 
in Oct., 1896, was reported to carry 16 p. o. of accumulated dividends. 

11nlted States Cordage,-8EE STANDARD ROPE & TWINE Co. 

United State11 Express,-An "association" organized under the 
laws of New York State in 1854; not incorporated. Operated June 
30, 1895, on about 30,000 miles of railroad in the United States. In 
Sept.ember, 1887, the stock was Increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Express was purchased. On 
June 30, 1.896, the B. & 0. owned $680.000 U. 8. Express stock. Busi
ness on the Lehigh Valley system was acquired in February, 1893, 
and on the Chicago Milwaukee & St. Paul in February, 1894; on Miss
issippi Division of B. & 0. Southwestern in March, 1895. 

DIVIDENDS since '80-1881 to 1887 inclusive 4 percent in 1888, 5; in 
1889, 5. In May, 1890, 2; in November, 2; in 1891, May, 2; then none 
till November, 1892, 2; in 1893, 4 p. o.; in 1894, May, 2 p. c.; in 1895, 
none; in 1896, May, 1½1 p. o.; :N"o,., 1½1 p. o. Directors a.re: Presi
dent, Thomas C. Platt; Vice·President, C. H. Crosby; Secretary, Daniel 
P. Eels; Treasurer, Theodore F. Wood; George R. Blanchard, Russell 
A. Alger and Frank H. Platt. New York offioe, 49 Broadway.-(V. 61, 
p. 710; v. 64, p. 42.) 

United State• Leather,-ORGANIZATION, ETC.-Inoorporated Feb. 
25, 1893, under the laws of New Jersey to take over the properties and 
business of a large number of concerns :tor many years engaged in the 
tanning and sale of sole and belt leather. Assets, it is said, amoun; 
to a.t least seven times the amount of the debentures, a.bout 40 per cent 
rt,presenttng real estate and the balance hides, bark and other personal 
property. V. 56, p. 757; V. 57, p. 23. Commenced business May 2, 1893. 

STOCK.-The capitalization is $64,000,000 common and $64,000,000 
of 8 per cent Clllllula.tive preferred stock authorized ror actual property, 
exclusive of good will, $60,000,000 of ea.oh and $4,000,000 of ea.oh (in 
July, 18951, on aeoount or bark, land11, eto. See v. 61, p. 114,737. Bee 
wording of pref. certiticate in editorial ot May 1, 1893, SUPPLEMENT. 

DIVIDENDS.-On prererred: In 1895, March, paid 1 p. o.: May, 1 p. o.; 
June (extra.), 1 p. o.; August, 1 p. o.: Nov., 2 p. o; in 1896, July, 1 p.o.; 
Oct., none.; In 1897, Jan., 1 p. o. Overdue on preferred to November, 
189t5, 21 p. c. 

BONDS.-The debentures were issued to furnish working capital. 
Sinking fund 4 per cent of issue yearly, the. debentures to be pur
chaeed or drawn at 110. Debentures for $9,653,000 have been certi
fied by the trustee, but to Aug. 1, 1896 (date of cancellation each 
year), $6,000,000 debentures only had been issued and $720,000 ot 
these retired by sinking fund. Central Trust Co., N. Y., is trustee and 
registrar of the bonds. Bee adv. in CHRONICLE of May 6, 1893, and 
application to N. Y. Stock Exchange V. 57, p. 23. 

GENERAL FINANCES.-In July, 1895, the stockholders authorized 
$1,000,000 additional common and$4,000,000 preferred stock to make 
good undervaluation of ba.rk lands, as per agreement at time of pur
chase thereot.-V. 61, p. 114. Dec. 31, 1895, bills payable $3,000,000. 

ANNUAL REPORT.-Fisoal year ends Dec. 31. Report for 1895, with 
balance sheet, in V. 62, p. 411, gave net profits :tor year, including in
terest in undividad earnings or other companies, $9,367 ,85t. Protit and 
loss surplus, as per balance sheet, $3,152,96! on Dec. 31, 1895. 

DIRECTORS, ETC.-Osoar B. Grant, .............. , James Horton 
George A. Vail, Norman Schultz, Edward R. La.dew, James R. Plum, 
Pa.trick C. Costello, Jerry Crary, Lewis H. Lapham, George W. 
Childs, Joseph H. Ladew, Loring R. Ga.le, Edson G. Davidge, Henry B. 
Vaughan, Lyman F. Rhoads, Gurdon B. Horton, Samuel P. Davidge, 
Walter G. Garritt, William H. Humphrey, A. Augustus Healy, Charles 
H. Lee, Daniel T. Stevens, E~ene Horton, Frank H. Goodyear. Ed
ward C. Hoyt, James H. Proctor. Officers include: President, James 
Horton, Brooklyn; 1st Vice·Prest., ............ ; 2d Vice•Prest., E. R. 
La.dew; 3d Vice·Prest., L. H. Lapham; Sec'y, Josiah T. Tubby, Brook
lyn, N. Y.; Treasurer, James R. Pllllll, N. Y. City. N. Y. Office. 26 
Ferry Street. (V. 62, p.411,415; V. 63, p. 363,970; V. 6!, p. 42, 182.) 

United States LT.lortgage k Trust Co.-Chartered in 1871. 
Formerly U. S. Mortgage Oo.; present name assumed Feb. 23, 1895. 

STOCK.-Ca.pital stock is $2,000,000; par, $100. Surplus attd undi
vided profits Dec. 31, 1890, $1,202,057. DIVIDENDS.-In 1894, 6 p. c.; 
in 1895, 6 p. o.; in 1896, 6 p. o.; in 1897, Jan., 3 p. o. 

BoNos.-Thefour series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved city 
real estate "in amounts at least equal to the bonds outstanding." 
Assets June 30, 1896 were $13,899,389, including New York and 
Brooklyn City bonds, $1,636,343; mortgages, $4,993,658; other stocks 
and bonds, $219,323; cash on hand and in bank, $856,948. 

OFFICERS.-President, George W. Youn~; Vice-President, Luther 
Kountze; Second VioA-President, James Timpson; Treasurer, Arthur 
Turnbull; Secretary, William P. Elliott. Executive Oommittee-Charlea 

STOCK.-Pre:terred stock has preference as to assets and earnings, 
and no bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of ea.oh ola.ss of stock. Common is 
entitled to all surplus after eight per cent on preferred. Bee wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT. 

DIVIDENDS.-Dividends on preferred were payable May and Novem
ber, but in October, 1893, changed to January and July; 1894, Jan., 
513 per cent; July 4 per cent; in 1895, 8 p. o.; in 1896, 8 p. c.; in 1897, 
Jan., 4 p. o. ON COMMON.-The first dividend OOl common stock was 
paid in March, 1895, being 2½1 p. o.; in 1897, Feb., 2 p. c.-See V. 63, 
p. 1160. 

ANNUAL REPORT.-Fiscal year ends March 31. The annual state
ment for year ending March 31, 1896, was given at length in V. 62, p. 
947,951. It stated that the earnings for the pastthreeyears from invest
ments in other companies not paid into the treasury aggregated $1,-
911,697. This sum was additional to the earnings below and had 
been invested in merchandise employed in business. 

OPERATIONS FOR THE YEAR ENDING APRIL 1, 1896. 
1896. 1895. 

$2,930,243 
213,873 

Gross income ....... ·---·· ...................... $2,632,939 
Rent, expenses, etc............................ 293,148 

Balance ..................................... $2,339, 791 
Dividends on preferred stock .........•...•••. $1,552,040 
Dividend, 2½1 per cent, on common stock..... . ....... 

$2,716,370 
:U,552,040 

50!,150 

Surplus for year ............................ $787,751 $660,180 
The "gross income" in 1896 was made up of the results from opera

tions ot plants and dividends on stocks, $1,830,837; net income from 
sales of rubber boots and sb.oes, $302,101. 

BAL.A.NOE SHEET APRIL 1, 1896. 
Cash ............ _....... $448,5061 Aooounts payable..... $311,~40 
Notes, etc., receivable. 796,062 Preferred stock....... 19,400,oOO 
Merchandise........... 729,209 Common stock ........ 20,166,000 
Investments ........... 39,183,9341 Due oompanies........ 869,857 

Surplus assets......... 410,014 

Total a.ssets ......... $41~157,7111 Total liabilities ...... $41,157,711 

DIRECTORS.-SamuelP. Colt, Robert D. Evans, James B. Ford, Charles 
R. Flint, J. Howard Ford, Robert M. Gallaway, William H. Hill, Elenry 
L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. Martin, 
Frederick M. Shepard, William L. Trenb.olm, Samuel N. Williams. The 
officers are: President and General Manager, R. D. Evans. 1st Vice• 
President, James B. Ford; Secretary, Samuel P. Colt; Treasurer~ 
Charles R. Flint. N. Y. Offloe, 88 Reade Street.-(V. 60, p. 260, 9~6; 
V. 61, p. 114; V.62,p.321, 462,644,871, 94'7, 951,952, 1088; V. 63, p. 
311, 1011, 1063, lltiO.) 

United States Sngar Refinery ,-SEE V. 61, p. 1101; V. 63, p. 60 i. 

Virginia & Tennessee Coal k Iron Co.-See this SUPP. p. 154. 

Wells, Fargo Ex:press.-Inoorpora.ted under the laws of Colo-
rado January 26, 1872. Was operating June 30, 1895, on 
29,460 miles of railroad, including Atchison , Erie and .::iouthern 
Paoiflo systems. No annual reporui or 1nforma.tton. In March, 1888, 
this company bought the Erie Ex.press of the Erie Railroad, and 
(from November 1, 1896,) operates over the lines of the K. 
C. P. & Gulf Railroad. Dividends of 8 per cent yearly were paid 
tor many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p. o.; in 1895, 6 p. o.; in 1896, 6 p. c.; in 1897, Jan., 3" 
p. c. Stock was increased $1,750,000 January 1, 1894, to $8,000,000. 
-(V. 63, p. 563.) 

Welsbach Com.merclal Co,-Incorporated June 27, 1895. Or
ganized to sell Incandescent lamps manufactured fo:r use in the 
United States. Controls Welsbacb Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Company also 
controls American Incandescent Gaslight Co. and Manhattan lncan
desoent Light Co. Capitalization, $7,000,000 of stock, one half pre
ferred cumulative 8 p. c.; then common is to receive 8 p. o.; then both 
share pro rata. 

ANNUAL REPORT.-The first report, covering the 13 months end· 
ing Aug. 31, 1896, shows gross earnings, $520,171; net, $356,030;. 
dividends on preferred (~ p c.), $280,000; bal., surplus, $76~030. S< e
stawment in V. 63, p. 1061. 

Drv1DENDS.-On preferred in 1896, March, 2 p. o.; June, 2 p. C4 · 
Sept., 2 p. c.; Dec., 2 p. c.-(V. 61,p. 28; V. 62,p. 1137; V.63,.p. 1061.) 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



IA2 INVESTORS' SUPPLEMENT. ( VoL, lXIV. 

Subserlbers -will con.f'er a great Cavor by giving hnm.edlate notice oC any error discovered In these Tables. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prh,ci-
-----------------------1 Date Size, or ----------------- pal,Whenl.lue. 
For e:xplauation of column headings, &c., see notes on of Par Ou~~~{ng Rate per When Where payable and by Stocks-Last 

first pag~ of tables. Bonds Value. Cent. Payable Whom. _
1 

Dividend. 

Welsbath Oomme1·cial Go-Common stock, $3,500,000 . •.. 
Preferred stock, 8 p. c. cumulative, $3,500,000 ... _ .... . 

Wetsbach Light Co.-Stock authorized, $525,125 _____ .... . 
Wells, Fargo <t Oo. Express-Stock ......................... . 
Western Gas-Stock $4,000,000 . _ .................... _ .... . 

Collateral trust lat M., $4,000,000,gold . ... . .......... o 
Western Transit Co.-Bonds gu.p.&i.by N. Y. C. ext. in '94 

1893 
1884 

$100 
100 

5 
100 
100 

1,000 
1,000 

100 

$3,500,000 
3,500,000 

515,932 
8,000,000 
4,000,000 
3,656,000 
1,500,000 

·--s-· 
Text. 
Text. 
Text. 
. ·-.i·i; 

5 

f=ft :::::::::: B~0ii-?.~t-~2~~ 
J. & J. N. Y., Office, 63 B'way. Jul v 15, 18~6 
J. & J. Ja.20'97,'l12% 
M. & N. N.Y.,J.&W.S'l'gm'n&Co May, 1933 
F. & A. N.Y.,GrandCent.Btat'n .Feb. 1, 1903 

Western Union Telegraph-Stock .......................... . 
Rea.lest. bds.,g. , (lien on W.U.Bldg., N.Y.C.)s.f.(not.dr.). 
Deoentures (it drawn, surrender is optional) ........ o & r 
Deb~tures, sinking fund 1 per oent, drawn at 100 ... . c 

is72 
1875 
1875 
1888 

1,000 
1,000 

£100&0 

95,370;000 
1,163,000 
4,920,000 

791,208 
8,401,000 

179,150 ····-· 

7 g. 
7 
6 g. 
5 

Q.-J. N. Y., Office, 195 B'way. Jan.15,'97, 114 
M. & N. N. Y., Union Trust Co May 1, 190~ 
M. & N. N.Y:,,Treasurer'sOffioe May 1, 1900 
M. & 8. Lonaon,Morton,R.&Co Moh. 1, 1900 
J. & J. N. Y., Office, 195 B'way Ja.n. 1, 1938 Collateral Trust bonds ................ -·· .. - ............ o* 

Westinghouse Electric d: Manufactur'g.-Old com. stock .. . 

iT::r!.1!f. c:~~J'oo;i>ooi stc>ci; "i p:c:, ·cum: <set; remarks>: 
U. S. i1ectric Light Co. bonds ($50,000 paid yearly) .... 
Collateral trust, $1,250,000 .. _ ...•........ . .............. 
Old scrip for dividend .......•............................. 

Wheeling Bridge <t Terminal. Ry-First mortgaize,gold. c" 
Second mortgage (income till March, 1892), gold . . .... . 

Wheel. L. Erie cf: Pittsb. Ooat--lat M., gold, red. at 105 .. o* 
Whitebreast Pu.et-Common stock, $1,200,000 ............. . 

Preferred stock, $800,000 ..................... -.......... . 
Scrip for preferred stock dividends 1893·'94 ........... . 
Gen. M., (now lat) gold, a. f., $30,000,drn. at 110.c .. &r. 
Iowa. & ill. Coal lat M., gold, gua.r., a. f., red. at 110 .. o"" 

Henry R. Worthington (Piimp)-Common stock ........... . 
Preferred as to assets and dividends 7 p. o. cum ....... . 

isso 
1890 
1889 

isss 
1890 

1,000 
50 
50 
50 

i:ooo 
i:ooo 
1,000 
1,000 

100 
100 

1,000 
1,000 

100 
100 

8,195,126 
4,000,000 

500,000 
7 per an. Seetext. N. Y., Offiee, 120 B'way Jan:i-•oi,"i¾% 

6 M. & N. In 15 ytiars. 
250,000 
194,560 

5 J. & J. 1905 

2,000,000 ... 6.g. 
1,500,000 6 g. 

846,000 5 g. 
780,000 ---·--
520,000 

M. & S. N. Y., 120 Broadway. Sept., 1900 
J. & D. Dec. '91 coup. last paid Dec. 1, 1939 
M. & S. None paid. Sept. 1, 1940 
J. & J. N. Y.,MercantileTrust Jan. 1, 1919 

_ .. _. N. Y., Office, 18 B'way Oct. 1, 1891 
Feb. 1, 1894 

41,600 6 
449,000 6 g. J.--,fD. SeeCHRON.,v.62,p.1140 
540.000 6 g. J. & D. do do 

June1,--1908 
June 1, 1920 
Ma.y 1, 1895 
Nov. 2, 1896 

5,500,000 .• _ - . . . Pa.id 312 p. c. May 1, '95 
2,000,000 l7 per an. M. & N. N. Y., Guaranty Tr. Co 

Welsbach Ll~ht.-A consolidation in 1892 of three companies. I Total surplus Dec. 31, 1896 (estimated), $7,960,588, against actual 
This company manufactures the Welsbaoh lamps, and is controlled surplus in 1895 of $8,022,533. 

by the Wels bach Commercial Co. In 1895 the annual output was 
2,500,0001iizht1c1, but the ma.nufaoturing facilities have been enlarged ANNUAL REPORT.-Fiscal year ends June 30. Statement for 1895-96 
to an annual capacity of 5,000,000. was in V. 63, p. 701. 

DIVIDENDS-In June, 1893, first dividend, 2 p. c.; in 1894, 16 p. o.; 
i n 1895, 70 p. c.; in 1896, March, 20 p. c.; June, 20 p. c.; Septeruber, 
20 p. c.; Dec., 20 p. c. 

EARNINGS.-The report for the tiscal year ending April 30, 1896, 
read a.t the mPeting, July 10, showed net earnin~s, $506,939 ; four 
quarterly divi11ends, $412,740; inventories and rnterest on bonds 
o ,arged off, $60,067; balanc~1 surplus, $34,132, making the total un
divided profits, $135,331. Omce, Drexel Building, Philadelphia. 

Western Gas Co, (1"1hvaui..ee).-Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter company being entirely free from encumbrances. 

BONDS.-The collateral trust bonds are secured by deposit of all the 
oapital stock of Milwaukee G. L. Co. Mortgage is for $4,000,000; un
lssued bonds being reserved for extensions and improvements. 

DIVIDENDR -In 189!';, Jan. (lat div.), 2 p. o.; July, 2 }!, c.; in 1896, 
5 p. c.; in 1897, Jan., 212 p. c. 

EARNINGS.-Uf Milwaukee Gas L. Co. in year ending Dec. 31, 1896. 
net,$441,109; in 1895, net, $417,781; in 1894, net, $366,7J5; fixed 
oharges Western Ga.s Co., $179,790. 

Western Transit Co.-Owns piers in Buffalo, N. Y., :fleet of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 

Western Union Tele~aph.-Orgamzed under the laws of New 
York State as the N. Y. & Mississippt Valley Printing Telegraph Co., 
on April 2, 1851, and name changed to present title by A.ct of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidat10n, in which the Western Union raised 
its stock to $80,000,000, giving par, or $15,000,000, for the stock and 
bonds of the American Union, 60 ner cent in new West. Un. for 
At. & Pa-o. stock and a stock distribution of 4812 per ce,,t to West. 
Union shareholders. 

In November, 1887, an issue of $5,000,000 of stock was made in pay
ment for the telegraph syRtem ot the Baltimore & Ohio Telegraph Co. 
On June 30, 1896, the B. & 0. still owned $4,810,000 Western Union 
stock. 

[n October, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
eorip div. to represent surplus earnings expended on the property. 

In July, 1894-, $550,000 stock wa.s issued for purchase of American 
Rapirt Tel. Co. lines, until recently operated under lease. 

Union Paci_ttc Privileges.-For Supreme Court decision in November, 
1895, see V. 61, p. 926,968. 

Contra.ct of Nov. 1, 1879, with American Bell Telephone for the use 
of <'ertain patents expired Nov. 1, 1896, with the lire of the patents. 
-See V. 63, p. 563. 

BoNDs.-The collateral trust bonds of 1888 (trustee, Mercantile Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so rf.\tired to 
be held as security for the new bonds. On June 30, 1896. the following 
stocks (par value) were pledged for the collateral trust bonds: Gold & 
Stock Telegraph, $1,041,200; International Ocean Telegraph, $1,~31,-
900; N. Y. Mutual Telegraph, $2,384,900; and bonds, Mutual Union 
Telegraph, 6s, $3,043,000. 

LEASED COMPANIES.-Under leases the company aside from other 
rentals pay@ interest and dividends a.a below. On June 30, 1894, the 
company owned the following amounts of the several issues included 
bel()W as outstanding: Franklin Tel., $632,900; Gold & Stock Tel., 
$2,482,600; Int. Ooea.n Tel., $1,954,900; N. Y. Mutual Tel., $2,238,900 
Pacitto & At. Tel., $1,457,500; Southern& At., $390,475; Mutual Union 
Tel. 6s, $3,043,000, eto. 

Lease Int. or div. Bonds 
Oompany. <le. expires. Amoiixt. % Period. mature. 

Am. Tel. & Cable stock. 1932 $14,000,000 5 Q-M No bonds. 
Empire& Bay State, st'k 1989 300,000 4 Q-M No bonds. 
Franklin Tel. stock..... 1975 1,000,000 212 M&N No bonds. 
Gold & Stock Tel. stook.Jan.,1981 5,000,000 6 Q.-&NJ M··a·y·••

1
,•
1
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Bonds $500, not mort. 500,000 6 M 
Intern.Ocean Tel.stock.Jan.,1981 3,000,000 6 Q-J No bonds. 
N. Y.Mnt.Tel.stock($25)Feb.,1982 2,500,000 6 

Mutual Un. Tel. lat.. 10,000,000 6g . .M&N May; .iiiii 
Northw. Tel. stk. ($50).My7,1980 2,500.000 ,r J&J ·-·-·· ·-----

lat mort. int guar. ... 1,180.000 7 J &J Ja.n., 1904 
Pao. ,,i Atl. stock ($25). 99 years 2,000,000 4 J &J No bonds. 
Son.~ A tl. stock ($25) .999 yea.rs 948,875 5 A &O No bonds. 

,r v, vidends increase 1s p.c. yearly to 6 p. c. in 1897 and afterward. 
DrvrnEN»s.-In 1887 2 per cent; from Oot., 1888, to Jan., 1897, 

_14 p. c ., inolnsive, 5 per oent per annum. In January, 1890, an extra 
dividend of 3,1 of one per cent was paid and 011. Deo. 3, 1892, a stock 
div. of 10 p. o. 

Total estimated surplus June 30, 1896, $7,703,657, against $7,447,· 
476 (actual) in 1895. . 

LATEST E <\ RNINGS.-For 6 months ending Deo. 3 L, 1896, estimated: 
6 mos. lo Dec. 31. Net rev. Int. cl s. f. Ditl idend. Balance. 

1896 (eRtima.ted) .. $3,187,533 $486,717 $2,383,921 sur. $316,895 
1895 (actual) . _.... 3,446,065 4.87,114 2,383,894 sur. 575,057 

1895-96 1894-95. 1893-94. 1892-93. 
Yea,• ending June 30. $ $ $ $ 

ltevenues for the year. __ . 22,612,736 22,218,019 21,852,655 24,978,443 
Oper.e:xp's,rent.,t'xes,&c.16, 714,756 16,076,629 16,060,170 17,482,406 

Net profits............ 5,897,980 6,141,390 5,792,485 7,496,037 
Dividends vaid .. _ ........ 4,767,805 4,767,734 4,740,064 4,631,820 
Interest on bonds. . . . . .. 893,967 893,822 891,616 893,386 
Sinking funds, ___ - .. --- - - - 39,991 39,991 39,991 39,991 

Totaldisbursements .. 5,701,763 5,701,547 5,671,671 5,565,197 
Balance of profits._... 196,217 439,843 120,814 1,930,840 

The following table shows the property and business of the oompa.ny: 
)files of Miles of No. of 

Year. Poles&C'bl's. Wire. Offices. Messages. Receipts. Profits. 
1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1879-80 .. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1890-91..187,981 715,591 20,098 59,148,343 23,034,326 6,605,587 
1891-92 .. 189,576 739,105 20,700 62,387,298 23,706,404 7,398,545 
1892-93 .. 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1893-94 .. 190,303 790,792 21,166 58,632,237 21,852,655 5,792,485 
1894-95 .. 189,714 802,651 21,360 5R,307,315 22,218,019 6,141,389 
1895-96 .. 189,918 826,929 21,725 58,760,444 22,612,736 fi,897,980 

Office, 195 Broadway, New York City. (V. 60, p. 42, 82, 30,, 481, 
1060; V. 61, p. 474. 660, 926, 968, 1066; V. 62,p. 232, 504, 1098; V. 
63, p. 463,563. '701, 1065.l 

Westln~house Electric & Manufacturing Co.-ORGANIZA" 
TION.-A Pennsylvania corporation manufacturing and selling dynamos 
for isolated and central station lighting, motors and generators for 
stationary work and street 111,ilways, a.re and incandescent lamps, and 
a, general line of a.pplia.noes used in the commercial apolioat1ons of 
electricity for lighting and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla. patents on alternating ourrents.-V. 61, p.25, 153. Agree• 
ment with the Baldwin Locomotive Works was announced in August, 
1895.-V. 61, p. 241. 

In March, 1896, a.n agreement was made with the General Electric 
Co. for pooling patents. See V. 62, p. 502, 635, 1040. 

In 1891 by exchange of stock secured 14,624 shares of the United 
States Electric Lighting Company out of a total of 15,000. 

CAPITAL 8TOCK.-Stook authorized is $15,000,000, increased from 
$10,000,000 in June, 1896, to pro,lde for improvements macte and 
future needs V. 62, p. 689, 104 ; V. 63, p. 31. Of this, $3,000,000, 
making assenting stock $8 ,195,126, was listed in July, 1896. .A.ll 
classes have same voting power. The first preference stock carries 
cumulative dividends of. 7 per cent per annum, with right to pa.rtioi
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to prinoipa.l. See wording of preferred cer
ti.floate in editorial of May, 1893, SUPPLEMENT. 

DIVIDF.NDS.-On preferred from Fel, ., 1892, to Jan., 1897, inclusive, 
at rate of 7 per cent per annum. 

.ANNUAL REPORT.- Fiscal year ends March 31. Latest earning-a 
reported are for th8 year 1894-5, which were given in v. 61, 
p. 25, and wt>re: Net earnings from business, $734,699; from otoer 
sources, $67,710; total, $802,409, against $1,640,809 in 1893-94; in
terest paid on bonds and scrip, $69,061; dividends on pref. stock, 
$274,059. Total to credit of income aooount as per balance sheet Mar. 
31, 1895, $3,979,400, Ourrent liabilities March 31, 1895-Acoounts 
payable, $403,017; bills payable, $379,222; bills receivable under 
diseount, $396,972; a.ocounts recel vable, $2, L 16,131; bills dis 
counted secured by collateral, $1,265,000. Ottrrent assets-Cash 
$202,881; bills receivable, $80,134.; (there were also bills receivable 
under discount $396,972 ;) accounts receivable, $2,146,131. 

DIRECTORS.-Brayton Ives (Chairman of the Board), Charles Francis 
Adams Lemuel Bannister, August Belmont, N. W. Bumstead, A. M. 
Byers, Marcellus Hartley, G. W. Hebard. Henry B. Hyde and George 
Westinghouse,Jr. President, George Westinghouse.Jr.: lat Vice-Prf'si
dent, Lemuel Bannister; 2d Vice--President, B. H. Warren; 3d Vice
President and Treasurer, P. F. Kobbl-. N. Y. office is at 120 Broad
way.-(V. 60, p. 561, 606: V. 61, p. 't5, 153, 241, 871; V. 62, p. 502, 
635, 689, 1040, 1042; v. 63, p. 31. 

Wl1.eellng Brld~e & Terminal Kallway.-Owns a railway 
bridge at Wheeling, W. Va., completed in 1891, and about 10 miles of 
terminal track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain &Wheeling a.nd Wheeling & Lake Erie on Ohio side, awl Balti
more & Ohio, ·ohio River Railway anil Pittsburg Wheeling & Ken
tucky (Pennsylvania system) on the Wheeling side. .A.n extension of 
3 miles from Wheeling to Benwood was completed in March, 1895, 
with receiver's certiflcates,since paid off. STOCK.-Aurhorized $1,500 -
000; par, $100. No reorg-anizat1on plan to April,1896. C. 0. Brewster 
is receiver. EARNINGS-For year ending Dec. 31, 1895, gross, $100,· 
042; net, $41,347. In 189!, gross, $67,813; net, $20,458. 

Wheeling Lake Erle & Pittsburg Coal. c See this SUPPLE
Whltebreast Fuel. (Plan V. 62, p. 1140. 5 MENr, page 154. · 
Winona Bridge, SeA RAILROADS. 
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m= For Securities Oidstanding see the tables on paqes 141 to 159:, inclusive. 

, rnerlcau Electric Heating Corporatlon.-A. consolidation 
in M~rcb, 1896, or prominent electric hea.tinp; companie.:1. Capitaliza
tion-Stock $10,000,000 (par $50) and $500,000 of 15-year 5 per cent 
income bonis, which are to be cumulative after Jan. 1, 1898. Presi
dtmt J. Murray Forbes; Gen. Man., James J. Ayer. Office, 611 Sears 
building, Boston. See full statement V. 62, p. 587, 634; V. 63, p. 793. 

American Stra-w Board.-Incorporated under the laws of Illl· 
nois. In 1893, dividends, 2 per cent, paid in March and J tme, but none 
siuue-See V. 62, p. 587. Total issue of bonds was $1,250.000; retired 
by sinking fund to Jan., 1897, $350,000. More bonds are to redeemed 
in Feb., 1897. 

ANNUAL REPORT-Estimated surplus for year 1896, $L25,000-see 
V. 64, p. 179. Report for 1895 in V. 62. p 317: total output 73,634 
tons and gross income $2,575,000, against $2,199,000 in 1894. 

1895. 1894. 1893. 1892. 
Profits. __________ __________ $93,473 $52,640 $342,176 $723,Wl 
Per cent on stock ___ _ 1·55 0·87 5·70 12·10 

Bills payable Oct., '96, $285,000; total surplus Jan. 1, 1896, $146,092. 
Geni>ml office, Old Colony Building. Chicago. (V. 58, p. 42,262; V. 
60, p. aoo; v. 62, p. 137,317,587; v. 64, p. 179.) 

A.,u .. rlcan 'I'ype Founder8 f'o.-ORGANIZATION.-Incorporated 
ln l~W.? under laws of New Jersey to carry on the business of manu
facturing and selling type. See CHRONICLE V. 55, p. t>25 and adv. 
Earl.v in 1896 over 98 per cent in interest of the stockholders, acting 
on the i-tatement in V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $1,000,000 prefer, ed stock at 15 for the common and 75 
for the preferred into new common stock, making $3,750,000 in all.
V. 62, p. 682. As pa.rt of the capital readjustment $500,000 gold 6 per 
cent llo11rls(part of an issue of $1,000,0001 were issued in July, 1896; 
truste , Mercantile Trust Co., N. Y.; to Oct. 31, 1896, $196,000 deben
tures bad been sold. 

Divi,tends on preferred in 1893: 4 p. c.; none since. 
ANNUAL REPORT.-The report for the year ending Aug. 31, 1896, was 

In V. 63, p. 792, showing net earnings for the year of $136,184. 
N. Y. Ottioe, 27 William St.-(V.61, p. 148, 829, 1106; V. 62, p. 682; 

V. 63, V• 115, 153, 792.) 
A t)a111 Tack.-A Massachusetts corporation of 1891: Capitalization: 

stock, $700,000; 1st mortgage 6s, Boston Sate Deposit & Trust Co., 
trustee, $300,000. Thoma::1 J. Lathrop and Ja.mes P. Stearns made re
ceiv, rd in 1896.-::!ee V. 62, p. 867, 1176. Total liabilities, $887,000. 

Bay ,tate Gas Co.-Incorporated in 1889 under the laws of Del
a.ware mainly for the purpose of rnntrollin~ tbe companies supply
ing gas to the city of Boston. Tbe consolidation includes: Bay State, 
of Mass.: Boston Gaslight, Roxbury Ga~ligbt, Dorchebter Gaslight and 
South Boston Gaslight. V. 59, p. 967. Th~ Bay State Gas Co. of New 
Jersey wa~ organized in 1889 with a capital stock of $1,000,000, of 
whic11 $995,000 was sold to the Deld.ware Co. See" bonds'' below. 
-V. 64. p. 81. 

STOCK.-Stock increased from $5,000,000 to $15,000,000 in October, 
1895, to acquire "certain gas properties; par, $50."-V. 61, p. 610. 

BoNos.-'l'he "Boston United Gas" mortgage or 1889 was issued by 
the B. 8. Gas Co. of New Jer ey and guaranteed by the Delaware 
company. The mortgage is for $12,000,000 gold bonds, of which 
$7,000,000 were secured by deposit with the Mercantile Trust 
Co., trustee, of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State (of Mass ) gas-light companies of Boston, ea.id 
to have cost over $10,000,000. Of the balance ($5,000,000), $3,000,000 
were re ➔erved to acquire other gas companies upon certaiu terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There 1s an annual sinking fund of one per cent of the entire 
issue, and bonds can be drawn at 105. All the bonds issued are de
posited with Mercantile Trust Co., N.Y., which issues its Boston United 
Ga trust certificates therefor. 

EARNINGS-Fiscal year ends June 30. Combined earnings of the 5 
companies 1tbove mentioned have been: 

Gross. Net. Other inc. Dividends. Bal., sur. 
1895-6 ... _ .......• $2,192,704 $599,820 $20,167 $469,600 $150,387 
1894-5·-- · -··-···· 1,941,169 530,044 21,306 501,900 49,450 

Prt>sident (elected Nov., '896), J. R. Bartlett. (V. 62, p. 318, 868, 
1086, 1139; V. 63, p. 701, 753, 837, 922, 967, 1008; V. 64, p. 81.) 

Boston & Montana Mlnlng.-V. 62, p. 363. 
Brunsw1ck Company.-Owns real estate and water front in 

Brunswick, Ga., and stocks in local cos. The property was sold in 
foreclosure Jan. 5, 1897, ar,d purchased by the committee of bond
hold1:1rs for $60,000. Kmckerbocker Trust Co., or New York, was 
truiitee of the old mortgage.-(V. 6~. p. 185; V. 64, p. 133.) 

Cambria Iron Co.-Incorporated in 1852 in Pennsylvania under 
perpetual charter. 0 wns blast furnacds, rolling mills, steel works, 
etc., at Johnstown, Pa. 

STOCK.-C'a.pital stock is $7,974,550 (par $50), having been increased 
in June, 1895, from $5,000,000. See V. 60, p. 1057; V. 62, p. 277. 

Diviaends have been paid for many years; :from 1893 to Oct., 1896, 
at rate of 4 per cent per annum. A. stock dividend of 1212 per cent 
was paid in 1895. 

REP1>Rl' for the year ending 0Jt. 31, 1895, shows total income $719,-
331; paid d vidends ( l per cent), $200,000; guarantee on new stock is
sue $1u0,000; b~tter1nent;i, etc., $'!93, L85; leavin~ a surplus or $12t,-
146; balance to credit of prolit and lois Oct. 31, 1895, $3,728,100. The 
busin~ss of the company increa~ed nearly 23 per cent in value during 
the yPar, the to ,al amounting to 270,513 tons, valued at $7,001,045. 
-(V. 60, p. 1057; V. 62, p. 277.) 

Canton Cornpany.-A land improvement company owning prop
erty at Baltimore, Md. The Union RR. second mortgage sinking 
fund, amounting June 1, 1896, to $.194,3!4, remains the property 
of the Canton Co .. but is held by the mortgairn trustee till the bonds 
assumed by the Northern Central shall be paid off at maturity on May 
1, 1900. From the first mortgage 8inking fund, $672,455, received in 
1894-95, a. dividend of $15 per share ($498,945) was paid; on Nov. 2, 
189~. a dividend of $1 per share was paid. All debts having been paid, 
considerable sums a.re :from time to time applied to the purchase of the 
company's stock. Stock outstanding Jan., '97, $3,092,300. For year 
ending May 31, 1895, the income :from house rents, sale of lands and 
other ordinary sources was $92,655 ; sundry expenses $42,403; 725 
shareR of stock purchaRed and canceled at cost of $50,131. Total in 
bank May 31, 1896, $47,450. 

Cataract P,,wer & Conduit. See V. 6 !, p. 1138. 
Chel!lapeake & Delaurare Canal.-Owns canal from Delaware 

City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in place of 5 per cent, until contingent 
fund, rf'duced to $49,613, should again amount to $100,000. Interest 
ls payable at the office in Philadelphia For year ending May 31, 
1896, l!ross receipts were $160,9rn; maintenance of canal, $47,768; 
net, $113,181; interest charges, $104,118 ; balance, surplu , $9,063. 
Stock, $1,903,238; par, $50. President, Joseph E. Gillingham. 

Chicago & Atchison Bridge Co.-Owns a railway and hig-hway 
toll bridge across the Missouri River at A.tcWson, KansaR, which was 
used by several railway companies. Ayproach to bridge was washed 
a.way in the fall of 1894. Stock, $1,191,600; par $100. There are 2d 
7a for $142,750. June, '94, coup. lastpaicl: the bonds matured in 1895 
but were not paid. First mortgage coupons due Jan. 1, 1895, and since 
remain unpaid. Bondholders' Oommittee.-F. W. Pt'lton, John J. Ship
herd, H.P. Eells (all of Cleveland), James J. Higginson (N. Y.) and 

GeorKe S. Morison (Chicago). Depositaries: Central Trust Co. of N.Y 
and Citizens' Saving- & Loan Association, Cleveland, 0. See CHRON 
ICLE of Jan. 25, 1896. 

EARNINGS-Year ending June 30, 1896, gross, $55,129; opera.ting 
expen. & taxes, :t-20,583; net, $34,545; int. on 1st & 2d mtgs., n-0t 
paid, $56,912. AgentsN.Y. City, W. &J. O'Brien.-(V. 62, p.185, 588.} 

Chicago Economic Fuel Gas Co.-Orgaruzed in 1890 in 
Chicago, Illinois. The maximum price to be charged for illumi
nating gas, as fixed by ordinance, is $1 10 per thousand cubic feet;. 
for fuel gas 60 cents per thousand cubic feet. Annual roya,lty to the 
city of 3 per cent of gross revenue from illuminating gas and 5 per
cent from fuel gas. Stock $5,000,000, par 100. 

BONDS.-The mortgage of 1893 is for $5,000,000 (trustee, Central
Trust Co., N. Y.); the balance unissued can be used only for exten
sions, equipments or betterments to the amount of 90 per cent thereof. 
Sinking fund is 2 per cent of surplus eamings yearly, bonds to be 
bought at not over 105. (V. 54, p. 366, 405, 799.) 

Chicago Edison Co.-See V. 62, p. 987, 1138; V. 63, p. 504,793. 

Colorado Coal & Iron DevelopD1eut.-Formerly controlled by 
Col. C•)al & Iron Co. Stock (par $100), common, $6,000,000, or which 
$500,000 held by trustee for benefit of stnckholders-see below; pre
ferred, $500,000, non-cumulative, 5 per cent. See full statement to N. 
Y. Stock Exchange in December, 1892, in V. 55, p. 1112. John L. 
Jerome was appointed receiver ,June 24, 1896, on application of Col. F _ 
& Iron Co. Notice of Development Co. to vacate order of receivership 
will be heard in Pueblo, Col., on Dec. 20, 1896. Coupons due Jan. 1 
and July 1, 1896, were purchased. See V. 63, p. 29. President, Henry 
H. Truman; New York Office, 40 Wall St.-V. 63, p. 29. 

CoDlstock Tunnel co.-Owns Butro Tunnel on Comstock Lode tor 
facilitating gold and silver mining operations and has contracts with 
mining companies for royalty at rate of 4 per cent on bullion yield 
at market price in gold. Stock, $4,000,000 (par, $2·001. Interest paid 
on Incomes Nov. 1, 1892, l¼l per cent; none Rinoe. Report for year
endin-r Augm1t 31, 1895, wa given at length in V. 61, p. 747,752. 
New York office, No. 70 Broadway. Franklin Leonard, President.-(V. 
60, p. 748; v. 61, p. 747, 752.) 

Consolidated Electric Ll~ht.-The property of this company 
in New York and Pittsburg is leased to tlle Westinghouse Electric Com
pany for $150,000 per annum and one cent royalty on every incan
descent electric lamp manufactured by the lessee. For statement 
made to New York Stock Exchange on listing stock, see CHRONICLE .. 
V. 48, p. 428. The last of the debentures was pa.id Jan. l, 1895. 

<lonsolldated lce.-Organlzed as stated in V. 62, p. 908, in Mav 
1895, under law::1 of Maine, and has purcha<1ed control ot various ice 
properties, including Knickerbocker, National, Ridgewood, Consumers .. 
Montauk, Dealers and Standard, of New York, and a large number in 
Maine. Capitalization is $6/100.000 common stock and $3,500,000-
preferred 6 per cent cumulative. Divil'lends on preferred-1896, Aug.,. 
6 p. c. Directors in V. 6L, p. 1040.-(V. 62, p. 908.) 

(Wrn.) Crarnp & Sons' Ship & Engine BulJdlog Co.-Incor
porated m Pennsylvania, in 1871-72 to take over the business estab
lished by Wm. Crarnp in 1830. The company, in March, 1896, issued 
a statement for tbe nine months ending Jan. 31, 1896, showing gross 
receipts of $3.817,494, and net over expenses, taxes, insurance an<) 
sinkinir :fund of $273,795. The statement said that while th~ results 
of the business would justify the declaration of the regular dividend, 
it had been thought best to fund the floating indebtedness to the ex
tent of $1,500,000, payable at the rate of $50,000 a month, lJeginning 
with the 1st of Augm1t 1896, and in order to meet these payments to 
discontinue dividends for the present. Payment of these in,,ta.lments 
may be anticipated, and in Jan., '97, those due to Mar. 1, 189':', had 
lJeen paid. There is also a " shipyard" first mortg-age for $260,000· 
of 6 pPr cent bonds due July 31, 1900, of which $185,000 outstand
ing. Bills payable Oct. 1, 18!16, $182,000. Fiscal year ends April 30. 
Dividends paid in recent year : 1891, 8 p.c.; 1892, 8 p. c. and 20 p. c. 
!n stock; 1893, 10 p. c.; 1894, 8 p. c. and 10 p. c. extra; 1895, 7 p. c.; 
m 1896, none.-(V. 62, p. 504; V. 63, p. 604.) 

Detroit Mackinac & Marquette Land Grant Bond8.-0wne. 
about 1,300,000 acres of land in Northern Michigan, along the line of 
the Detroit Mackinac & Marquette RR. Lands are free from taxation 
ttll 1898. Of the total issue of $4,560,000 bonds, $1,448,000 had been 
purchased and canceled prior to Jan. 1, 1896, at prices ranging from 
29 to 3912 per cent. In October, 1892, 2 per cent interest was paid; 
in 1893, 2 p. c.; in 1894, 2 p. c.; in 1895, 2 p. c.; in 1896, 2 p. c., at 
Central Trust Co., N. Y.-(V. 63, p. 651.) 

Detroit Union KR., Depot & Statlon.-Owns 40 acres of 
terminal property at Detroit, Mich., including 312 miles steel track, 
freight house, grain elevator, etc., all except the elevator leased to the
Wabash, the Flint & P. M. and the Detroit Lansing & Northern RR. 
companies at a fixed rental of $94,727 yearly. In year 1895 receipts. 
from rentals, elevator, etc., were $149,584; expenses, including taxes, 
insurance and expense of elevator, $26,907; net income applicable to 
dividends, $122,677. Dividends for five years. 1891-95, av..raged 514 
per ~ent. Jan. 1, 1896, there was no :funded nor floating debt. Acting
President (Oct., 1896), James Joy.-(V. 53, p. 59; V. 54, p. 725.) 

Duluth-Superior Bridge.-Organized in 1896 to build a bridge 
at West Superior, Wis., which will be used by the Duluth Street Ry. 

In August. 1896, a. fir3t mortgage was made to the Central Trust Co., 
N. Y., as trustee, :for $650,000 of 5 p. o. gold bonds, due 1926, and iD 
September a second mortgage :for $300,000 5s of 19~6, also to Central 
Trust Co.-(V. 63, p. 310, 504.) 

Equitable Ga8 Ll~ht Co. oC Ne-w York.-Incorporated March 
9, 1882. Owns three blocks between Thirty-ninth and Forty-secon<l 
streets, First A.venue and Ea.st River; also 32 lots between Fifty
eighth and Fifty-ninth streets and Tenth and Eleventh avenues, and 
four lots southeast corner Ele~enth A.venue and Fifty-ninth Street. 
Total assets January 1, 1889. $6,185.870, including mains a.bout 114 
miles; gas works valuerl at $2,501,952; real estate at $1,190,922. 

DrvIDENDS.-In 1886, 519 per cent; from 1887 to Oct., 1892, both 
inclusive, at rate of 8 per cent yearly; in 1893, 9 p. c.; in 1894, 12 
p. c.; in 1895, 12 p. c.; in 1896, 12 p. c.; in 1897, Jan., 3 p. c. 

In 1896 $200,000 bonds were issued for extensions. Office, 340-
Third Avenue. (V. 48, p. 129; V. 54, p. 643; V. 62, p. 413.) 

Fort Street Union Depot (Detrolt.)-Owns depot property at 
Detroit, Mich., which is leased in perpetuity to the Wabash. the Flint 
& Pere Marquette, the Detroit Lansing & Northern and the Canadian 
Pacific. The lease provides for the payment or a net rent which shall 
be equivalent to all the annual charges and 5 per cent per annum upon 
tme total cost of all the property, to be paid by the lessees in monthly 
instalments. Stock, $1,000,000; par, UOO. Bills payable to com
plete the work were on Jan. 1, 1896. $308,694, which were in Oct., 
189R, to be funded by sale of 1st and 2d mortgage bonds. Bonds listed 
in New York in May, 1893. For year end. Dec. 3, 1895, gross, $126,-
623. In 1894, gross, $126,985. See adv. V. 54, Apr. 16. (V. 56, p. 887.) 

Hecker•.Tones•.Te-well MIJllug.-Organized under laws of New 
Jersey. Its securities are as follows: 

Par. Interest. .Amount. Last Div., ete. 
Common stock ....•. $100 $2,000,000 -·······-··· 
1st pref. stock....... 100 8 Q,. - M. 3,000,000 Dec., ,'96,2%-
lst M., gold_. ________ 1,000 6 M. & 8. 2,500,000 Sept. I, 1922 

8. f. subject to call at 110 after Se ,>t. 1, 1902. Pref. stock ha::1 pref
erence as to both assets and dividends. Interest and dividends are 
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~ For Securities Outstanding see the tables on pages 141 to 152, inclusive. 

payable at Franklin Trust Co., Brooklyn. Dividends on preferred to 
Dec., 1896, incl., 8 per cent per annum. President, Eugene Jones. 
Office, Produce Exchange Building. 

Interior Cond ult & Insulatlon.-Successor in 1890 to the In -
terior Electrical Co. of N. Y. City. See description of property, securi
ties etc. in application to New York Stock Exchange June, 1895. V, 
60 p. 10'60. DIVIDENDS.-In 1894, June, 5 p. c. in scrip; in 1895, July, 
¼ p. c. in cash; since (11. Pre,ddent. Edward H. Johnson, 527 West 
34th Street, N. Y. City. (V. 60, p. 301, 606, 1058, 1060; V. 62, p. 413.) 

Iron Steamboat Co.-Property consists of seven iron steamboats. 
For year ending Oct. 31, J 896, gross receipts were $255,864; operat
ing expenses, $151,405; terminal charges, $30,086; rentals, $49,405; 
int. on bonds, etc., $27,954; bal. def. for year, $2,986. Total surplus 
Nov. 1, 1896, $119,496. In January, 1897, stook was reduced from 
$2,000,000 to $500,000. Dividends since 1886-In 1887, 212; in 1888, 
nil; in 1889, 2; in 1890, 2; in 1891, non~; in 1892, 1; none since. Pres., 
Allen C. Washington. Pier 1, North River.-(V. 63, p. 9ts6, 1115.) 

.Jefl"erson & <llearfl.eld Coal & Iron Oo.-ORGA.NIZA.TION.
Organized under the laws of Pennsylvania in May, 1896, to acquire 
the coal and other properties of the Bell, Lewis & Yates Coal Mining 
Oo. See V. 62, p. 90d; V. 63, p. 115. The eecurit_les of the new com
pany are included in the table on page 145 of this t:!UPPLEMENT. The 
property mortgaged consists of about 7,800 acre;i of lands in fee a_nd 
coal right~ and 4,000 acres of leasehold lands. The present capacity 
of the mines is about 10,000 tons per day, but the greatest amount 
so :far shipped in one year was 1,541,000 tons. 

BoNDs.-Trustee for first mortgage is the Guaranty Trust Co. of New 
York; tor the second mortgage, the United States Mor~gage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mmed, the pay
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 
purchased or drawn are to be held uncanceled by the trustee, and the 
Interest on them invested for the sinking fund. It is estimated that 
with these accumulations the firsts will be retired in twenty-three years 
and the seconds in twenty•eight years and six months. 

As further security for the bonds there is pledged with the Guaranty 
Trust Company of New York, Reynoldsville & Falls Creek RR. Co. 
first mortgage 6 per cent bonds $170,000, and $170,000 stock bei~gthe 
total capftal and securities of that company. The Reynoldsville & 
Falls Creek RR. Co. owns a.bout 28 miles of track, connecting the 
mines at Falls Creek with Buff. Roch. & Pitts. Ry., Penn. RR., Erie 
RR., Western N. Y. & Penn. RR. 

ST0CK.-The $1,500,000 common an:d $300,000 pref!3rred stock is 
owned by the Rochester & Pittburg Coal & Iron Co., which places the 
control of the output from the p1 operty with the Buffalo Rochester & 
Pittsburg Railway Co.-(V. 63, o.115, 7.56.) 

(The) .Johnson Co.-This company ranks among the leading 
<1ompanies 1n the United States in ~he production of Bessemer ste!3l. 
Its works are located at Lorain, Ohio, and Johnstown, Pennsrlvama. 
Its first mortgage secures $2,000,000 sinking fund 6 per cent gold 
bonds dated 1894, due Sept. 1, 1914, interest M. &. S. A sinking fund 
1>rovides for the redemption of $100,000 of the bonds annually on Sept. 
1, at 105 and interest, if they cannot be purchased for less. Bonds in 
sinking fund October, 1896, $700,000. 

The cost of the property in May, 1896, was certified to have been 
$4,799,000,z.~nd the average annual net pr.->fl.ts for the past six years to 
have been ."f,476,611. Interest charge is $120,000.-See V. 62, p. 949. 

.Joseph Hanigan Rubber Co.-V. 63, p. 1063. 

.Journeay & Bnrnharn.-See V. 54, p. 192 and adv. 
1'Jadlson Square Garden.-Owns in fee the block of land in 

New York City bounded by Madison and Fourth avenues and 26th 
and 27th etreets, together with building thereon, containing theatre, 
amphitheatre, etc. Stock $2,000,000, (par $100); a majority is depos
ited in trust for five years with J. Pierpont .Morgan, Charles Lanier 
and three associates. There is a second mortgage for $750,000. 

Massachu•etts Pipe Llne.-See V. 63, p. 116. 
Maxwell Land Grant Company.-0wns 1,714,764 acres in 

Colorado and New Mexico, containing coal, timber and land flt for 
grazing and agricultural purposes. (See map in SUPPLEMENT or March, 
1889, and prior issues.) '.rhe prior lien bonds are payable at 110 at 
maturity, or redeemable at par from ~roceeds of land sales. In 1891 
interest was defaulted and was paid with prior lien bonds or cer-
tificates convertible into prior lien bonrls. Stock, £950,000. . 

National Rice DIHllng.-See full statement V. 55, p. 49. 
New York Mutual Telegraph.-Successor to the Mutual Union 

Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 

New York Susquehanna & Western Coal.-He1d in interest 
of New York Susquehanna & Western RR., under whose collateral 
trust deed of 1895 are pledged $525,000 second mortgage bonds, 
$90,000 preferred stock and $359,500 common stock. The first mort
gage is for $600,000 6s, M. & S., due 1912; original issue was $600,000. 
but in Nov., 1896, only $495,000 firsts were outstanding; seconds out-
13ta.nding were $525,000. 

New York & Texas Land.-Thls company took the lands granted 
to the International and Houston & Great Northern railroads, about 
-6,000 000 acres. June 30, 1896, had 2,078,296 acres unsold and there 
was $802,080 of land scrip receivable at 75 p. c. of lands sold. Stock, 
$1,500,000; par $50. Agent J. S. Wetmore, No. 2 Wall Street. 

Ne-w York & Wllkesbarre Ooal.-Organized in interest of 
New York Susquehanna & Western RR. and has issued $450,000 of 
first mortgage coupon 6s dated 1893, due Nov. 1, 1933, $500 each, 
tnterest payable M. & N. at 26 Cortlandt Street. Mortgage trustee, 
Continental Trust Co. 

Ogden {?as (Chlcago).-:-In September, _1896, 15 miles of mains 
bad been laid.-( V. 60, p. 432 , V. 62, p. 1178 , V. 63, p. 559.) 

Ohio Falls Car Manufacturing Co.-Incorporated under the 
laws of Indiana in 1892 as successor to Ohio Falls Car Co., established 
in 1865. Located at Clarksville, near Jeffersonville, Ind. See adv. 
CHRONICLE of Oct. 22, 1892, and Maitland, Coppell &Co., 24Exchange 
Place. June 30, 1896, bills payable, $185,661; bills receivable, $309,-
189. Dividends-On common in 1893, 12 p. c.; none since. On pre
ferred 2 p. c. quarterly Jan., '93, to Jan., 1895, inclusive; in 1896, 
April, 2 p. c.; July, 2 p. c.; none since.-(V. 63, p. 18 8.) 

Peoria Water.-Owns water works at Peoria, ill. C. B. Gold, 15 
Wall Street, N. Y., receiver. BONDHOLl)ERS' COMMITTEE.-Controls 
$1,397,000 bonds out of a total of $1,429,000; depositary, Atlantic 
Trust Co., N. Y. Reorganization plan in V. 62, p. 779. No foreclosure 
decree entered to Sept .. 1896. For year 1895 gross earnings from priv
ate sources were $76,155; cash· warrant rentals from city, but not 
paid, $27,154; total, $103,310; operating expenses, including miscel
laneous interest and excha1.6e, $51, .:22; taxes, $4,393. 

Pratt & Whltney.-See CHRONICLE, v. 55, p. 967. 
SI Iver Bullion Certificates. - The silver bullion certificates 

dealt in on the N. Y. Stock Exchange represent ~ch 1,000 ounceR of 
tlne silver bullion deposited with the Mercantile Safe Deposit Co. of New 
York, and are each subject to a storage charge of two cents per day; bar 
silver storage is one cent per day. Av. weight of bars is 1,080 oz. 

South Yuba Water Oo.-Owns 18 storage lakes and reservoirs in 
Placer and Nevada.counties, California., 12 distributing reservoirs and 
500 miles of canal and pipe lines. Incorporated in California. in 1854 
and in New York in 1880. Supplies wa.ter ror household and municipal 
purposes, power and irrigation, electric power and light. Area 
supplied about 2,000 square miles. 

Mortgage trustee, Farmer's Loan & Trust Co. Application to N. Y. 
Stock Exchange for listing bonds of 1893 in Vol. 59, p. 700. For year 
1895 gross, $154,230; net, $82,359; charges $33,4.50. 

OFFICERS.-President, Warner Van Norden; Vice-President, William 
Dowd: Secretary, H. W. Lazelle. OtHce3, 45 Cedar St., N. Y.; Nevada 
City, Ca.l. and Auburn. Cal. (V. 59, p. 65r, 697, 700.) 

Sterlin.,,. Iron & Rallway.-The property or this company, in 
Orange County, N. Y. (and a few acres in Rockland,, consists of 25,000 
acres of land, with furnaces, &c. The company endorses the $471,674 
bonds of the Sterling Mountain Railway. Stock is $2,300,000-par, 
$50. New York office, 45 William St .• New York. 

Stilwell, Bierce and Srnlth•Valle Co.-See V. 55, p. 884 . 

Southern Cotton 911.-A New Jersey corporation owning eight 
crushing mills in the South with an: aggregate capacity of 1,825 tons of 
seed per da.y; also owns 5 refineries, etc. 

In May 1895, the capital stock was reduced from $5,000,000 (par 
$100) authorized, of which $i,000,000 issued, to $2,000,000 (par $50.) 

DIVIDENDS.-! 1889 1890-91 1892 1893 1895 
Per cent. 5 8 0 · 5 5 3 June 

ANNUAL REP0RT.-Fisca.l year ends April 30. Report for year 1895-
~6 showed :profits for year or $30,820. In 1894-95 profits for year, 
$210,462; dividend due June 15, 1895, $120,000; balance, surplus 
for year, $90,462. Total profit and loss surplus April 30, 1896, $437,-
939. Cn 1893-94 net loss under operating, $146,0ll. President, 
Henry C. Butcher. Office, Camden, N. J. (V. 60, p. 838,874. 1056.) 

Susquehanna Coal.-Owns coal property at Nanticoke, Luzerne 
Co., Pa. Pennsylvania RR. owns all the $21136,800 stock and guaran
tee the bonds principal a.nd interest. Dividends, 6 per cent. 

Texas & Pacific Coal.-Owns 33,000 acres of coal lands in 
Texas. Business consiets of mining coal and manufacturing coke, 
etc. Capital stock $2,000,000, full paid. Quarterly dividends of 1 per 
cent \Q.-J.) are pa.id. Mortgage is for $500,000 of 6 p. c. bonds, due 
1908; bonds for $139,000 ln sinking :fund (Jan. 7, 1897), le:1.ving 
$361,000 eutatanding; interest A. & 0. at Central Trust Co., N. Y., the 
mortgage trustee. President, R. D. Hunter, Fort Worth, Tex.; Vice
President, Edgar L. Marsten, 33 Wall Street, New York. 

Texas & Pacific Land Trust.-Holds at present the ownership 
of the lands formerly belonging to the Texas & Pacific Railway. The 
trustees of the land trust are .Messrs. Charles J. Canda, Simeon J. 
Drake and William Strauss, of New York. On Jan. 1, 1896, they held 
3,247,412 acres of lanl.1., $27,832 contract obligations, $149,090 bill, 
receivable, $3,382 cash. The liabilities were: Proprietary certificates, 
$9,264,696; outstanding, Texas & Pacific Railway Ea.stern Division, 
land securities, $296,138; due Central Trust Company, $68,000; 
vouchers unpaid, $33,333. In 1895 sold 5,401 acres 1against 2,533 
acres in 1894) for $2,160 ca.sh and $16,294 bills receivable; total c~sh 
receipts $55,236, including $32,48:'> from rentals and $19,512. from 
bills receivable; expenditures, $55,906. N. Y. Office, No. 11 Pine St. 

Trow Directory Printing & Hookblndlng.-Organized in 
1891 under laws of New Jersey. See advertisement in CHRONICLE 
of July 18, 1891. Common stock, $725,500; preferred, 8 per cent 
cumulativ~, $750,000. Quarterly dividends of 2 P.er cent (8 per an
num) were paid on :preferred stock regularly until 1893. None paid 
since. Accrued dividends unpaid on preferred to July 31, 1896..t 
amounted to $225,000. Fiscal year ends Julv 31. Report for 1895-9t> 
was in V. 63, p. 355, showing profit for year $17,017 after charging otr 
$17,724 for depreciation and $3,419 reserved for doubtful debts. Bills 
payable July 31, 1896. were $53,500 for loans and $22,860 fo; new 
machinery. DIRECTORS.-July 31, 1896: Robert w. Smith, President, 
N. Y. City; J a.mes G. Cannon, Vice-President; W. H. Bates, Secretary; 
Jose:t,>h F. Simmons, Treasurer; G. P. Morosiru, Philip Hathaway, R. 
W. Gibson, William H. Porter.-(V. 61, p. 365; V. 63, p. 355.) 

United States Cutlery.-See V. 54, p. 1036. 
Virginia & Tennessee 0oal & Iron Co.-lncorporated under 

laws of Virginia and owns about; 100,000 a.ores of land in the Clinoh 
Valley coal region of Virginia, and in Perry and Letcher counties, Ky. 
The company leases Its lands on a royalty of 10 oouts per ton. There 
are now eight leases in operation on the 12,400 acres covered by the 
mortgage, and ten or fifteen more leases can be made. Capital stock 
is $5,000,000 (par $100), of which $1,295,000 is in treasury. Loans 
and bills payable June 30, 1896, $25,618. Gross earnings for year 
ending April 30, 1896, gross, $20,373; operating expenses, $6,256; jn
terest and taxes, $8,371; balance surplus, $5,746. In 1895 from roy
alties were $18,960; other sources, $540; operating expenses $6,500; 
taxes, $1,700; net earnin~s, $11,300; interest and other fixed charges, 
$7,170; balance surplus, $4,130. 

Wagner Palace Car Oo.-A.joint-stock association, which owns 
and operates the Wagner ca.rs in twenty States and fn Canada on many 
important railroad systems. Stock, authorized, $20,000,000, 

Years end. June 30. Gross. Net. Dir,idends. Balance. 
1896 . ... ·-······-····$3,660,333 $1,567,891 (8 per ct.) (1) 
1895 ........ ······--· 3,368,912 1,560,187 $1,520,000 sur.$40,187 
1894 ················- 4,263,259 1,439,557 1,520,000 def. 80,443 
- (V. 63, p. 503.) 

Wheeling Lake Erle & Plttsbure; Coal.-Organized Aug. 7
1 1888, to work coal in Jefferson Co., Ohio. Stock $1,000,000, or 

which $670,000 owned by Wheelinl? & Lake Erie Ry. Co., which went 
into receivers' hands Jan. 15, 1897. Bee Wheeling Lake Erie & Pitts
burg Coal Co. bondholders' eommittee.-V. 64, p. 182. There is a 
sinking fund of 5 cents a ton for which the bonds maybe called for pay
ment at 105 and interest. Year endin~ June 30, 1895 the total 
amount received for production was $505,284, against $475,928 in 
1893-94; net earnings $69,215, against $30,055; other income, 
$26,696; surplus over charges for year, $9,976.-(V. 63, p. 5.53.) 

White breast Fuel.-Owns and leases coal lands on the lines of the 
Iowa Central and C. B. & Q. See application to New York Stock Ex
change in full, CHRONICLE, v. 45, p. 676. The Iowa & Illinois Coal 
Co.'s bonds are redeemable $20,000 yearly at 110, and on June 1, 
1907, the whole issue may be paid at same rate. In June, 1896, the 
bondholders (both loam) were asked to fund the June and December, 
1896, coupons into coupon scrip. See official cirsular in V. 62, p. 1140. 
Coal marketed in 1895-96 was 916,556 tons; in 1894·95, 868,203 tons. 
Loana payable (on collateral) June 30, 1896, $133,500 

EARNINGS.-Fiscal year ends June 30. For 1895-6, gross, $974,654; 
net, $68,556: interest charges, $75,826; betterments, etc., $1 t ,049; 
balance, deficit, $18,319. In 1894-5, gross, $954,845; net, $68,743. 

(Henry R.) Worthln«ton.-Organlzed in 1893 under laws of 
New Jersey to take over an'c!: carry on the extensive business of man 
ufacturing steam pumps and pumplng engine8, established in 1845 by 
Henry R. Worthington. Company began business without bonded or 
floating indebtedness, and no mortgage can be placed on the property 
except by a vote of holderR of 75 per cent of the preferred stock. Divi
dends on preferred, 312 p. c. Nov., 1893; in 1894, 7 p. c.; 1895, 7 p. c.; 
1896, May, 312 p. c.; Nov., 31s p. c. (See V. 56, p. 234.) New York 
office, 86 Liberty St . . ):\1 3' ttd 
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JANUARY, 1897,j BANK, GAS; INSURANCE AND TRUST OOMP ANY STOOKS. 

NEW YORK & BROOKLYN CITY BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMP ANIEB. 

CAPITAL. Surplus DIVIDENDS. 
COMPANIES. at latest 

Pa.r A.mount. dates.t Period. 1895 . 1896. La.test. % 
CAPITAL. 

Surplus & DIVIDENDS paid in 1895 & 1896 
Undiv'ed and also last dividend. 

1------1 Profits -CoMP ANIES. ---- ---~ --~ --
New-York $ $ $ Par A.mount. Dec 31,96 Period. '95. '96. Last Pa.id. % ______ , 

7 Amerloa* ... . 100 111500000 2,508,400 J. & J 8 15 Jan.'97. 
Am.Exch .. . 100 5,000,000 2,482,100 M.&N . 7 7 Nov.'96. 3 

$ $ 
12 Atlantic ...... 100 1,000,000 667,334 Q.-J. 11 8 Jan., '97. 2 

Brooklyn ..•.. 1001,000,000 1,484,065 ~.-J. 17 16 Jan., '97. 4 Astor Pla.oe * 100 250,000 356,800 J. & J : ·12 .. Bowery* ... .100 250,000 601,500 J. & J 
Broadway . . 25 1,000,000 1,665,500 J. & J . 12 
Butoh's'&D r 25 300,000 209,800 J. & J. 8 
Central ..•. .100 noooooo 549,300 J. & J. 7 
Chase ...... . 100 500,000 1,500,000 J. & J. 10 
Chatham .. . 25 450,000 980,300 Q.-J. 16 
Chemical ... . 100 300,000 7,381,700 Bi•m'13° 150 
Citizens' .•• . 25 600,000 413,600 J. & . 7 
City ........ . 100 §1000000 3,582,300 M.&N. 15 
Clinton* ... .100 300,000 29,300 J. & J. :None 
Colonial* ... 100 100,000 48,100 ·--s·· Columbia* .. 100 300,000 225,600 J. & J. 
Commerce. .100 5,000,000 3,672,800 J. & J. 8 
Continental .100 1,000,000 231,800 J. & J. 6 
Oorn Exch.* 100 1,000,000 1,292,600 F. &A. 12 
East River .. 25 250,000 141,200 J. & J. 8 
East Bide* .. 100 In liquid ation. --·s·· 11th Ward*. 25 100,000 224,000 J. & J. 
Federal* .... ioo In liquid ation. 
Fifth ........ 200,000 314,200 J. & J. 16 
Fifth Ave* .. 100 100,000 1,087,600 Q.-J. 100 
First ........ 100 500,000 7,035,200 Q.-J. 100 
Fourth ...... 100 3,200,000 2,110,300 J. & J. 7 
14th Street* 100 100,000 4~,700 M.&N. 6 
Franklin ..•. 100 200,000 37,300 ·12·· Gallatin .... 50 1,000,000 1,648,000 A. & 0. 
Ga.nsevoort* 50 200,000 34,700 F. &A. 5 
Ga.rfteld ..... 100 200,000 708,300 ... 6 .. 
Germ'nA.m. * 75 750,000 293,000 F. &A. 
Germ'nEx.* 100 200,000 606,600 May. 16 
Germania* .. 100 200,000 679,900 M.&N. 10 
Greenwich*. 25 200,000 158,400 M.&N. 6 
Hamilton* .. 100 200,000 68,300 J. & J. 
H'rl'm Riv.* ioo Receiver ap8:ointe din M ay, 1 
Hanover .... 1,000,000 2,0 3,300 J. & J. 10 
Hide&L'th'r 100 500,000 108,100 .. ·s .. Home* ...... 100 100,000 78,000 J. & J. 
Hud. River* 100 200,000 182,000 F. &A. 6 

~:~~: 100 1,500,000 5,715,300 J. & J. 20 
50 500,000 355,600 J. & J. 8 

Leather Mfr. 100 600,000 495,900 J. & J. 10 
liberty ...•. 100 500,000 236,700 ·10 .. Lincoln ..•.. 100 300,000 615,000 Q.-F. 
Manhattan.,. 50 2,050,000 2,146,~00 F. &A. 7 
Mkt& Fult. 100 t900,000 1,026,700 J. & J. 10 
Mechanics' . 25 2,000,000 2,209,400 J. & J. 8 
Meoh. &Tr* 25 400,000 278,600 J. & J. 6 
Mercantile .. 100 1,000,000 1,000,000 J. & J. 7 
Mercha.nts' . 50 2,000,000 1,048,200 J. & J. 7 
Merch. Ex .. 50 600,000 185,900 J. & J. 6 
Metropolis*. 100 300,000 803,200 J. &D. 12 
Mt. Morris*. 100 250,000 104,100 J. & J. None 
Murr'y Hill* 50 100,000 Receivers appoint ed in 
Mutual* .... 100 200,000 88,700 
Nassau* .... 50 500,000 276,800 M.&N. 8 
N.Amst'm*. 100 250,000 233,500 
New York .. 100 2,000,000 1,916,000 J. & J. 10 
N. Y.County 100 200,000 422,700 J. & J. 28 
N. Y.N.Ex. 100 300,000 71,700 F. & A. 6 
Ninth ....... 100 750,000 350,100 J. & J. 6 
Nine'th W'd* 100 100,000 28,200 J. & J. 6 
N. America. 70 700,000 5lJ3,000 J. & J. 6 
Oriental* ... 25 300,000 406,800 J. & J. 10 
Paotilc* .... 50 422,700 482,500 Q.-F. 8 
Pa.rk ........ 100 2,000,000 B,253,500 J. & J. 10 
People's* ... 25 200,000 235,700 J. & J. 10 
Phenix ..... 20 1,000,000 361,900 J. & J. 6 
Plaza* ...... 100 100,000 105,900 ... 6 .. 
Prod.Exch. • 100 1,000,000 318,100 A. &O. 
Republic ... 100 1,500,000 938,600 J. & J. 8 
Riverside* .. 100 100,000 93,300 Q.-J. 6 
Seaboard ... 100 500,000 301,500 J. & J. 6 
8eoond ...... 100 300,000 662,600 J. & J. 10 
seventh .... 100 300,000 105,400 J. & J. 6 
Shoe& L'thr 100 1,000,000 105,400 J. & J. None 
Sixth ....... 100 200,000 347,100 J. & J. 12 
Standard ... 100 200,000 31,100 
State* ....... 100 100,000 48,100 ... 6 .. 
8tateofN.Y* 100 1,200,000 500,900 M.&N. 
Third ....... 100 1,000,000 260,600 J. & J. None 
Tradesmens 40 750,000 86,500 J. & J. None 
Twe'f.Ward* 100 200,000 137,300 J. & J. ···2¼ 23d Ward* .. 10(\ 100,000 35,500 F. &A. 
Union ....... 100 1,200,000 581,800 
Union Sq.* .. 100 200,000 251,400 Noiie U.Btates .... 100 500,000 589,800 Q.-J. 
Western .... 100 2,100,000 420,600 None 
West Bide* .. 100 200,000 323,400 J. & J. 12 
Yorkville• .. 100 100,000 92,900 

Brooklyn 

143,901[J. & J. Bedford* ... 100 150,000 8 
Broadway*. 100 100,000 111,390 J. & J. 6 
Brooklyn* .. 100 300,000 164,629 J. & J. 8 
City ........ 50 300,000 682,073 J. & J. 20 
8th Ward* .. 100 100,000 35,228 .......... ....... 
5th Avenue* 100 100,000 53,368 J. & J 5 
First ........ 100 30\.l,00() 940,700 J. & J. 16 
Fulton* ..... 40 200,000 183,338 J. & J . 8 
Germ'nAm" 100 100,000 7,6-!0 ---- ---· ----·· 
Hamilton* .. 100 100,000 50,000 J . & J. 5 
Kings Co* .. 100 150,000 90,0271.J. & J 7 
Long Isl'd*. 100 400,000 78,043 In liqui datio 
Manufac'rs' 30 252,000 369,890?, & J. 8 
Mechanics' * 50 500,000 482,845 J. & J, 12 
Meoh.&Tra* 100 100,000 192,3'i5 1

J. & J, 10 
Nassau ..... 100 300,000 57€,684 J. & J. 12 
North Side.* 100 100,000 125,600 J. & J. 6 
Peoples'* ... 50 100,000 96,805 ········· --·--· 
80herme'h. * 100 100,000 57,315. ········ 
17th Ward*. 100 100,000 77,439 F. & A. 6 
SEra~e .... 100 200,000 208,240 J. & J. 6 
2 th a.rd.* 100 100,000 55,743 ,J. & J. 6 
Union* ...... 100 100,000 54.,469 ,J. & J. 6 
Walla.bout*. 100 100,000 34.615 J. & J. 5 

6 Jan.'97. 3 
12 Jan.'97. 6 
12 Jan. '97. 6 

Central ....... 1001,000,000 6,520,890 B1•mon 50 50 Jan., '97.15 
Continental .. 100 500,000 370,113 Q.-J. 6 6 Jan.,'97. 119 

4 8 Jan.'97. 
7 Jan. '97. 3 

Farm. L. & Tr. 25 1,000,000 4,423,884 Q.-F. 30 30 Feb., '97. 5 
lg Franklin ..... 1001,000,000 906,748 Q.-J. 8 8 Jan., '97. 2 

Guar.Tr.,N.Y.1100 2,000,000 2,598,319 Jan. 8 9 Jan., '97.10 10 Jan.'97. 5 
16 Jan. '97. 4 Hamilton .... 100 500,000 481,631 Q.-F. 8 8 Feb., '97. 2 

150 Jan. '97.25 
7 Ja.n.'97. 3 

KingsCounty. 100 500,000 713,199 ~.-F. 8 8 Feb.,'97. 2 
12 Knickerbock'r 1001,000,000 519,074 J. & J. 6 6 Jan., '97. 3 

LongI.L.&Tr .. 100 500,000 400,555 Q.-J. 8 8 Jan., '97. 2 15 
None 

8 
8 
6 

12 

Nov.'96. 5 
Jan. '93. 2 
New. 
Jan. '97. 4 
Jan.'97. 4 
Jan. '97. 3 
Feb. '97. 6 
Jan. '97. 4 

Manhattan . . . 30 1,000,000 412,400 J. & J. 5 5 Jan., '97. 219 
Man'rs',Bklyn 100 500,000 563,528 J. & J ...... 2 Jan.,'97. 4 
Mercantile .... 100 2,000,000 2,689,934 Q.-J. t 10 15 Jan., '97. 3 
Metropolitan. 100 1,000,000 1,107,873 J. & J. 8 10 Jan., '97. 5 
Nassau ........ 100 500,000 248,138 F. & A. 6 6 Feb.,'97. 3 

8 
May'93. 2 

N.Y.Lf.I.&Tr.1001,000,000 2,644,576 J. & D. 35 40 Dec.,'96.20 
N. Y. Seo. &Tr. 100 1,000,000 1,411,112 M. &N. 10 10 Nov.,'96. 5 

12 People's .....•. 1001,000,0001,068,989 Q .• -J.a 8 8 Jan.,'97. 2 
Real Estate ... 100 500,000 317,289 J. & J. 6 6 Jan.,'97. 3 8 Jan.'97. 4 

1412 Jan. '97. 6 
100 Jan. '97.25 

State .......... 100 1,000,000 945,457 J. & J. 6 6 Jan., '97. 3 
TitleGu.&Tr .. 100 *2500000 2,052,748 Q.-J. 9 8 Jan.,'97. 2 
Union ........ 100 1,000,000 5,213,302. Q.-J. 24 30 Jan., '97. 8 

100 Jan. '97.25 
7 Jan. '97. 3 

U.S.Mort.&Tr. 100 2,000,000 1,202,057 See Mi scel lane ous Cos. 
12 United States. 100 2,000,000 9,822,912 J. & J. 36 40 Jan., '97 .20 

Washington .. 100 500,000 515,093 J. & J. 6 6 Jan., '97. 3 6 Nov.'96. 3 

·12·· Oct. '96. 6 
2¼ Feb.'96. 2 

... 6 .. 
Feb. '97. 3 

16 May'96.16 
10 Nov. '96. 5 

6 Nov.'96. 3 
512 Jan. '97. 3 

894 .. ian: ;iii: ·5 · · 10 
... 6 .. New 

July'96. 3 
6 Feb. '97. 3 

20 Jan. '97.10 
8 Jan.'97. 4 

10 Jan. '97. 5 

·1ii; Nov.'[)6. 3 
8 Aug.'96. 4 

10 Jan. '97. 5 
8 Jan. '97. 4 
9 Jan. '97. 3 
6 Jan. '97. 3 
7 Jan. '97. 3¼ 
6 Jan. '97. 3 

12 Dt>C. '96. 6 
None July,'94. 3 
Sept. 1896. 
... s". Nov:•ii6 ... 4 .. 
·10 .. Jan:;97.-·5·· 
18 Jan. '97. 4 

6 Aug.'96. 3 
6 Jan. '97. 3 
6 Jan. '97. 3 
6 Jan. '97. 3 

10 Jan. '97. 5 
8 Feb. '97. 2 

10 Jan. '97. 5 
10 Jan. '97. 5 

6 Jan. '97. 3 
... 6 .. New 

Oct. '96. 3 
8 Jan. '97. 4 
6 Jan. '!l7. 1¼ 
6 Jan. '97. 3 

11 Jan. '97. 6 
6 Jan. '97. 3 

None July'94. 3 
12 Jan. '97. 6 

New 
... 6 .. 

Nov.'96. 3 
None July'90. 212 
None Jan. '94. 2 

6 Jan. '97. 3 
5 A.ug.'96. 212 

N"ew 

Noiie July'93. 2 
None Jan. '94. 3 
12 Jan. '97. 6 

New 

8 Jan.'97. 4 
6 Jan.'97. 4 
8 Jan. '97. 312 

20 Jan. '97.10 
. ....... ................... 

412 Jan. '97. 212 
16 Jan. '97. 8 

8 Jan. '97. 4 
..... Estab. 1895. 

5 July '96. 212 
7 Jan. '97, 2-½a 

n. July'96. 3 
8 Jan. '97. 4 

12 Jan. '97. 6 
10 Jan. '97. 5 
12 Jan. '97. 6 

-----· Jan. '97. 3 

: : : : : : oi>; <i°c>ci: ;9;a,: 
None Aug.'95. 3 

6 Jan. '$17. 3 
6 Jan. '97. 3 
4 Jan. '97. 2 
5 Jan. '97. 212 

* Increased from $2,000,000 in June, 1896. 
t Changed from J.&J. in Dec., 1895. 
II Title changed in Dec., 1895, from N. Y. Guar. & Indem. Co. to 

Guaranty Trust Co. of New York. 
a Changed from Q.-F. in Dec., 1895. 

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 

COMPANIES. 

-----1 

American ... 
B!<?adw~y .. 
Citizens .... 
Com'nw'lth . 
Continental. 
Eagle ...... . 
Empire City. 
Farragut .... 
German.Am. 
Germania .. . 
Globe ...... . 
Greenwich .. 
Hamilton ... 
Hanover ..•. 
Home ...... . 
Kings Co ... . 
Nassau ..... . 
New York .. . 
Niagara .... . 
N ollth River. 
Paciftc ..... . 
Peter Cooper 
Phenix ..... . 
Rutgers' ... . 
Stuyvesant . 
Unit'd States 
Westchest'r. 
W'msb. City 

Net DIVIDENDS. __ C_AP_IT_AL_. __ I Surplus, 
Dec.31, 

Par. A.mount. 1895. * 1894. 1895. 1896. Last Pa.id. % 

$ $ 
50 400,000 164,885 10 5 None Jan., '95. 5 
25 200,000 43,572 10 10 10 Aug.,'96. 5 
20 300,000 103,710 5¼ 7 7 Jan., '97. 319 

100 500,000 163,167 None 6 6 Jan.,'97. 6 
100 1,000,000 2,025,808 15·4 15·4.0 17·70 Jan., '97.10 

40 300,000 659,839 15 15 15 Oct., '96. 719 
100 200,000 34,080 3 6 6 Jan., '97. 3 

50 200,000 28,566 512 512 6 Jan., '97. 3 
100 1,000,000 2,413,087 20 20 20 Jan., '97.12¼ 

501,000,000 1,328,376 10 10 10 Jan., '97. 6 
50 200,000 36,265 None None None July,'93. 3 
25 200,000 201,098 10 10 10 Jan., '97. 5 
15 150,000 68,108 6 6 6 Jan., '97. 3 
50 1,000,000 217,865 10 7 7 Jan., '97. 4 

100 3,000,000 1,705,455 10 10 10 Jan., '97. 5 
20 150,000 170.786 12 12 12 Jan.,'97. 6 
50 200,000 206,699 10 10 10 Jan., '97. 5 

100 200,000 66,293 None 3 6 Feb.,'97. 3 
50 500,000 302,113 10 10 10 Jan., '97. 5 
25 350,000 112,923 6 6 6 Oct., '96. 3 
25 200,000 193,783 10 10 10 Jan., '97. 5 
20 150,000 126,669 10 10 10 Feb., '97. 5 
50 1,000,000 615,581 10 10 10 Jan., '97. 5 
25 200,000 69,837 10 8 10 Feb., '97. 5 
25 200,000 21,110 6 6 6 Jan.,'97. 3 
25 250,000 91,522 6 6 6 Jan., '97. 4 
10 300,000 474,181 10 10 10 Feb., '97. 5 
50 250,000 708,970 20 20 20 Jan., '97.10 

* Over a.ll llabilitJes, including re-insurance, capital and scrip. 

GAB COMP ANIEB. 

Dividends an.d Interest. 
Par. se:~~-es Period. '95. '96, ) *Date. ¾ COMPANIES. 

_S_e_e_a_l_s_o_'_'_M_l_8_c_e llan ~ '' pa;;,-- -- --1 
Brooklyn G. L.-Bee Br'k lyn Union Gas Co. in Miscellaneous. 
Brooklyn Union Gas Co.-'See Misoel laneous. I 
Central G. L. Stock.. 501 500,000 F. & A. 4 5 Aug.l,'96, 2 
Chic.Econ.Fuel-St'k 100 5,000,000 . . • . . . . . . . .................• 

1st mortgage .. ., .. 1,000 2,o00,000 J. & J. 5g. 5g. Jan. 1, 1916 
Citizens' Gas-1:See Brooklyn Union Gas Co. in M1s 'cellaneous. 
Columbus, 0., Gas... 100 1,072,800 :M. & N. 5 6 jNov.20,'96, 3 

lstM.g.,red.atllO 1,000 1,162,000 J. & J. 5g. 5g. July 1, 193Z 
Consol. Gas (Salt.).. 100 11,000,000 J. & D. 5 5 IDeo. l,'96,219 

Mortgage .. $500 & 1,000 3,600,000 J. & J. 6 6 July 1, 1910 
Chesay, Gas, M .... 1,00@ 1,000,000 J. & D. 6 6 June 1, 1900 
Conso ., 1st m., g .. 1,000 2,182,000 J. & J. 5 5 July 1, 1939 

Fulton.Mun.Gas-See Br'k lyn Union Gas Co. in Mis cellaneous. 
Hartford City G. Lt. 25 750,000 J. & J. 8 8 \Jan.1,'97,4 
Indianapolis Gas.... 50 2,000,000 Q.-M. 12 12 Dec.15, '96, a 

1st mortgage ...... 1,t)OO 2,750,000 M. & N. 6 6 1920 
Met. G.L.(B'kln)-Bee J:Sr'k lyn Union <,as Co. in Mis cf'llaneous. 
Mun'l Gas (Alb, N.Y) 1001 2,000,000 Q.-F. 8 8 \Feb.1,'97, 2 

ls~ mortgage, g .... 1,000 500,000 J. & J. 6 6 July 1, 1906 
MutlG.L.(N.Y.)··Btk 100 3,500,000 J. & J. 9 9 Jan.ll,'97,4 
Nassau (B'kln)-See Br'k!lyn Union Gas Co. in Mis cellaneous. 
NewMem.(Tenn)G.L 100 180,000 ............. ····1··············· Memphis G. L. bds. 1,0001 240,000 A. & 0. 7 7 Apr.1, 1903 

New con. M., 1895. ...... 180,000 M. & N. 5g. 1925 
N"ew Orleans G. L... 100 3,750,000 J. & J. 7¼ 8 Jan. 15, '97, 4 

1st mortgage ...... 1.000 51,000 J. & J. 5 5 Various. 
Peo~.(B'kln)G.L.•See Br'k lyn Union Gas Co. m Miscellaneous. 

RC~~::;n~~~.~.~
1
_':-:- ...... [ 2,150,000[ ......... n'ne n'ne May 1,'93, 3 

Preferred.......... 100 2,150,000 F. & A. 6 6 Aug.1,'96.3 
1st cons. mort ..... 1,000 2,000,000 M. & N. 5 5 Nov. 1, 1912 

Wash'n (D. C.) G. L.. 20 2,600,000J Q.-F.· 10 10 Nov. 2,'96.t2¼ 
Reg., 6, Series A, g Va.r's 300,000 J. & J. 6 6 J.'ne30,'0::t·27 
Reg., 6, Series B, g Va.r's 300,000 J. & J. 6 6 Dec.31,'04.·29 

t Dec. 17, 1896, for National and Dec. !:J, 1896, ror State llanll:s. 
t IncreasPd from $750,000 in Nov., 1896. 
,r Reduced from $2,000,000 on January 8. 

West. GasofMilw'ke 100 4,000,000 J. & J. 4 5 J'n.20,'97.t2¼ 
1st coll. trust bds .. 1,000 3,805,500 M. & N. 5 5 May, 19;:s3 

WilliamsburgGasL. -See Brooklyn l Union Gas Co. in Miscell's. 
II Cap. stock reduced from $3,000,000 in Oct., 1895, and 2 per cent ex· 

tra. dividend paid in Jan., 1896, on account thereof. <Bee V. 61, p.660.) * l'hls oolumn shows last divtdend on stocks, and maturity of bands. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. -
Jan. Feb. ,'la.rob. April. tlay. .June. .J11ly. Auir. ~ept. Oct. Nov. Dec. Total. 

B 

----- ---- ------ ---- ---- ----
A.la. Gt. Southern- • • I I I • ' I I I • g • 

1898 ••••••.••••••• rlO m.}. 152,454 H~.l23 161,48~ lSl,279 UU91 139,829 131,027 121,726 121,2U 173,000 186,000 166,000 1,778,9~ 
189, .• .••...•..• ._ SlO m.}. 127,000 109,00) 119,000 100,000 95,000 103,000 100,000 119.000 121,000 15d.003 170.896 172.361 1.495.280 
1895 .....•..••... •. 310 m.}. 132,530 lOi,Oll 11'3,l04 lt3,06i 110,464 115,999 126,867 136,0IH U2,783 171\,638 190,4:iS 179,378 1.851,236 
1896... . • • . . • • . . • .. 310 m.} • 121,845 103,786 120,490 102,74.2 lll,2U 112,-li6 l-U,079 12J,410 136,620 155,81d 151,296 164,79? 1,531,54:6 

A.t. Top. & S. Fe SY•·-
2,764,051, 2,793,393 3,:)30,569 8,426,764 8,210,2211 2,805,398 1893 ••••••••• .•• (6,719 m.}. 

2.2iii.iiso 2.,iii.sio 2.s·~.iisB 2.slia,,io 2,siKii20 2,os{is~ 28, 72°4°,4°89 189' •••• (6,710 to 6,i81 m.} 1,t'06,73! 2,Ul,4~6 2,Ul,45i S,15i,318 2,llSIJ,059 2,1117,231 
189M .•••.•••.••• (6,481 m.}. 2,234,942 2,0BS,703 2,329,M,7 2,3i0,391 2,401,0~ 2,089,113 2,069,iOB 2,374,892 2,S5'1,2l-1 3,036.182 2,804,64'.l 2,797,890 28,Sl13,499 
1896d .. (6,481 to 6,435 m.}. 2,48i,66i 2,203,95~ 2 27',663 2,~03,270 2,269,910 2,U8,774 2,152,54L 2,491,911 2,703,718 3,0->3,052 2,931,904 •••·e••• . ....... 
altlmore & Ohio-

2,1M,9i8 2,232,128 2,ll2,07l 2,226,997 2,320,223 2,312,721 1,985,39\ l,863,0i6 25,240,160 1893 •••• (1,9911 to 2,053 m.). l,Si0,075 l,8i6,666 2,2A5,l6i 2,070,928 
1894 .. .. ~2,053 to 2,0B: m.}. 1,Dtl,169 1,3117,907 1,765,511 l,ttS0,928 1,610,079 l,7.ffl,587 1,82~,216 2,197,467 2,085,416 2,155,410 l,\liO.~tU 1,874,876 21,761,907 
1895 ••.• 2,065 to 2,095 m.). 1,698,435 1,496,5LIJ 1,81:'.>.360 1,737,39~ 1,899,761' 2,090,0L9 l,9i0,'i03 2,2U,492 2,132,506 2,~70,3itl 2,083,8-10 2,061,0!0 23,470,503 
1896 . ............ (2 095 m.). 1,828,9!5 1,al6,135 l,9US,2tffl 1,95i,l39 2,006,336 2,189,891 2,189,295 2,29.:!,357 2,29J,931 2,872,7i6 2,183,216 *2,168,884 24,,715,693 

Bait.& Ohio eo11thw,-
555,305 581,019 526,3'>2 510,(11 55i,QIJ4 537,894 595,013 590,221 5n,336 51S,3'M 531,651 6,672,'346 1893/ ........ . .... (917 m.}. 591,433 

1801/ .•••••• (917 to 1121 m.}. 495,766 495,226 537,085 469,21J9 453,801 i55,5S2 496,50.:! 602.030 587,610 5114,101 528,714 516,798 6,232,508 
1891:!f •••••••••••••. t21 m.}. 501,775 483,011 536,239 503,805 48'3,0U) 4'i9,0L9 619,221 592,24t:I 618,570 619,779 555,271 54.5,708 6,4!8,000 
1801/ •.•• , •••.•••. 9dl m.}. 499,817 481,427 535,978 486,93'.! 464,906 518,533 •491,13.:! •J25,l59 •,H5,339 5!J6,492 495,620 •556,125 6,157,467 

Baff, Roch. & Pitt11b.-
SOJ,856 317,31\l Sl0,4'iR 290,0:i2 28!J,l83 276,908 255,0117 S,393.157 Ul93 .••••••• (29Ho 334 m.). 21~.690 232,919 274,099 321,696 S07,Q31 

1894 ............... (834. m.). 218,714 209,391 223,771 2rn,201 91,817 119,851 271,151 296,174 290,(199 2.:!-l,774 261.614 25S.5ll 2,733.211 
1895., ........... ,(834 m.). 238,2u8 181,731 255,964 216,775 231,502 261,934 291,7l9 275,015 267,495 2H,61!7 300,519 264,600 8,053.142 
1996 .••.•••••.•••• {3':14 m.,. 255,itU 2ll:!,262 231,107 282,3B9 2611.140 235,95\/ 313,827 296,915 28&,114 3B,346 301,89~ •257,133 3,839,534 

Bari. Ced. R. & No.-

C 

919,853 275,671 310,00'.5 4'50,097 52i,OM 405,1119 375,016 t,224,755 189li ••••••.•••.•• ~l,18i m.}. 32i,647 295,d22 352,616 280,365 310,859 
1'394 .•••.••••••• 1,134 m.). 302,161 298,924 333,257 272.6~ 28~.659 273,683 2J8,863 SlR,955 361,505 40.J,997 345,105 82:3,094 3,'74~,831 
1895 .••.•••.•.••• (l,13i m.). 2~.7ll 278,239 316,74,.7 274,722 2112,476 297.13~ 292,l:!57 895,517 491,8H 639,214 50L,ti63 144,18'.5 4,501.333 
1896 ..... , ...... ~1,134 m,.}. 392,706 351,238 405,418 295,4.0ij 316,051 351,857 316,181 8'7,'148 418,651 53;,600 333,727 382,439 4,450,038 
anadlan Pao Oc-

1,568,462 1,890,873 1,8113,267 1,873,626 1,918,3&1 2,161,821 2,018,397 1,633,884 10,962,816 
189,. ·-r•°'' to 6,990 m. l. 

1,535,583 l,260,323 1,599,214 1,6:>5,lH2 
189( .... 6,290 to ff,3a? m.}. 1,390,755 1,154,252 l,S8l,119 l,301,47l 1,450,4-39 1,45-3,683 l,1>17,609 1,6,5,1>52 1,776,053 2,l90,96B 1,919,358 1.554,859 18.752.168 
1895 .... 6,327 to 6,39 L m.). 1,171,031 992,03.3 g~i:m 1.215,6~1 1,411,423 1,512,8!!2 1,543,544 l,675,31Jl 1,➔20,398 ~.291,837 2,129,025 1,921.,616 18,941,036 

o~; 00 6t:~;,:c!i6e~ei:~· 1,474,793 1,325,256 1,4155,906 1,7.21,'3'i9 l,667.2U 1,803,575 1,887,!85 l,8~6,630 2,121.650 1,964,634 •l,9~3,000 2•),67d,727 

18113g •••••• (626 to 62il m.). 1,063,782 1,100,655 l,2~3,690 1,161,473 1,263,970 1,320,297 1,~8l,4~9 1,281,918 1,214, '192 1,803,033 l,17!,569 1,090,051 14,482,721 
189iq .•••.••••••••• (62d m.}. a01e,11a '764,IS6l 8115,25-3 912,383 l,0~9,U6 l,219,423 1.,120,963 l,15~.817 1,027,007 1,097,839 1,051,590 ··••···· ....... 
1895a .............. \628 m.). 852,433 7113,735 1,039,818 1,0llJ,iOl 1,083,965 1.132,0'.!9 l,U7,d31 1,277,399 1,l8l,2L8 1,257,871 1,279,681 . ······ 

ot.8!:~pe.i'ii~·itt:!1:=>· 
1,00i},5ij'7 821,550 934,019 917,8()7 988,383 1,0i 1,:337 1,199,356 1,163,196 1,116,7~ 1,263,807 l,U'l,621 .... ... ........ 

1893a ••• (1,251 to 1,27d m.). ~37,956 '766,822 876,808 861,623 863,120 810,523 833,lU 892,872 85~,098 831,421 768,775 718,339 9,865,471 
189411 .• (1,278 to 1,36 Im.). 756,070 666,377 740,7L9 61:12,201 571,SOJ 698,32L 8011,452 935,389 789,301 870,882 796,901 800,217 9,lll7,666 
189:)(J .• •• ........ (1,3t:IO m.}. 781,105 6i6,9i8 80(1,153 744,3a8 833,811 778,512 780,0U 866,717 8SL,510 906,915 889,637 929,fH7 9,798,324 
1896a •••..•• .••• (1,310 m.}. 910,124 781,5011 812,700 82i,ll09 837,975 8t0,l45 8i0,0.H 86.2,25:! 869,855 89.2,510 875.035 1,018,819 10,875,198 

Olde. B11rl. & (l11lncy-
8,199,035 S,lU,572 3,578,956 3,$60,992 3,514,8!4 3,459,884 3,l2i,217 8,245,70\ 3.718,397 4,120,772 3,293,635 S,061,613 40,717.63!1 1893h •• rl9:l to 7,258 m.). 

i=~:: ~::~ t~ l:!~~ ::! : 2,1n,1so 2,548,263 2,856,989 2,6U,579 2,655,695 2,496,199 2,559,411 8,108,<l41 8,055,635 3,323,512 2,741,55' 2,595,8i7 83,343.185 
2,374,831 2,190,608 2,517,2&6 2,477,509 2,6ll,858 2,!96,8i2 2,651,766 9,232,147 3,8011,5211 8,669,156 S,21li,9i7 2,941.800 83,658,269 

1896h •.•.•• , .•••• t7,460 m.}. 2,593,605 2,568,416 2,712,142 2,511,758 2,4,51.,619 2,7.2i,61cl 2,753,&51 8,ll4.,2t,6 S,164,5i9 3,773,309 2,823,309 ........ ........ 
Ohio. & Ba•t. lllnol11-

853,603 3i5,559 868,936 SBl,931 368,035 397,140 428,893 {80,172 342,935 4,487,880 1893 ........ (480 to 515 m.}. 830,186 360,150 350,760 
1894 ............... (515 m.}. SO!lo,183 286,617 252,22L 274,51a 165,1121:J 179,4,.91 218,•J94 375,618 30l,t:fl7 351,093 3!6,871 835,697 3,424,3<10 
1895 •••••. .• (515 to 521 m.). 338,937 28i,710 289,4\10 28i,961 259,604 28S,5Si SU,57ts 3<!9,IJ68 335,lSS <105,7'25 878,991 365,4,57 3,878,788 
1896 ............... (521 m.}. 361,t22 813,140 SU,168 819,.3116 268,00, 277,255 309,.131 296,515 815,14':J 366,303 831,433 389,006 3,831,735 

Ohlcairo Gt. West.-
373,031 Si7,5i7 378,814 35':1,592 369,616 316,4'39 361,977 452,98'1 4.56,236 3~6,226 4,488,76'1 1893 ••.•••••••.••• (924 m.}. 34'3,6613 3i,3,601 

189i........ . .•• {ll22 m.). 256,99& 290,L07 337,857 2d2,0l9 2N,t7t:f 251,02e 223,157 376,427 866,d21.1 39L,3ga sa-l,818 281,35d 3,658,013 
1895 .......... ..... (9~2 m.}. 217,416 IU7,2d3 2i4,5711 231.l!,'3 295,987 815,l:!!H 333,157 403,935 425,tt49 477,212 891,745 880,249 ',089,572 
lt:f96.. . ••. (922 to 9.!8 m.). s~.15s 890,&57 456,9.U 360,137 3W,164 332,t:fOl •.333,414 •U7,2l6 •U7,2Ll! •,&:~8,639 •323,026 •s10,0s2 4,652,032 

Obto. Mil w. & et. p .-
2,555,182 2,161,446 2,706,356 e2,593,335 e2,407,8i3 e3,023,550 s8,92a,658 83,005,571 1.8\13e ••• (5,721 t.o 6,086 m.). 2,6H,658 2,540,291' 2,747,979 eS,168,076 e2,584,174 

1894e ••• C6,086 to 6,US m.>. e2,154,823 e2,106,'1d6 e2,515,7116 e2,257,234 e2,2a9,714 e2,3iS,9l2 el,771J,22>l e2,493,078 e2,809,i75 e2,990,874 e2,519,014 e2.203,5.!4 28,173,386 
1895e,-~6, l48 to 6,163 m.}. el,894,a79 el,927,522 e2,256,237 e2,0U,183 e2,U4,003 ~.263,865 ed,289,241 e~,61~.9i5 e3, 08 4,291 e3,85l,8!J3 e3,il6,ff89 e2,76i,65i 80,608,001 
1800e.- 6,169 to 6.151 m.}. e2,S29,6i2 e2,S05,6:JO ed,7'9,3a4 e2,366,5110 e.!,257,920 eMOi,939 e2,5&6,j:&6 e2,52i,36t, e2,87d,17d e3,4:tfll,lll e~,738,520 e·~,570,877 31,352,883 

Chlo. & Northweat'n-
1893b .• (4,273 to 5,081 m.). 2,242,130 1,978,550 2,4~,617 2,305,607 2,8l~,836 2,Q12,2U 9,669,422 2,602,676 1>3,325,121 b3,6i9,740 b2,677,974 b2,691l,259 32,291,176 
18941> ............ (5,031 m.}. b2,169,315 b2,182,6-i2 b2,42'i,963 1>2,177,469 !12,568,315 b2,440.0U b2,208,l98 b2,750,5a':I b2,74S,061 b2,905,S33 b2,4S8,7!J3 bc!,046,8iff 29.059,5'7 
18951> . .......... (5,031 m.). f>l,934,560 bl,892,618 bl,208,'107 b~,138,2a7 1>2,401,433 b2,<l'i5.581 b2,di3,5U b3,070,528 bS.251,430 bS,774,590 b3,0•n,3tIB 112,614:,786 Sl,50:J,3il9 
lfOOb •••• •••••••• (5,1131 tn.l. b2,4i7,369 b.!,3l:!4,17i b~,616,7\li bl,440,636 b2,671,966 b.!,932,281 bt,t!55,i33 b'l,750,713 b2,':143,06i bS,309,707 b2,4:7cl,l:!S4: b2,3:35,178 32,115,997 

Ohle. R. 1111. & Pao.-
1893 .... (3,456 to a,571 m.}. 1,480,148 1,551,789 1,705,711 1,541',662 1,796,774 1,819,420 1,645,~51 1,93'>,471 2,2:50,980 2,307,077 1,64l.6ll 1,614,707 21,295,901 
1894 ............. (:J,571 m.}. 1,4811,788 l,41➔,877 1,625,164 1,iS5,.;21 1,458,173 1,408,176 1,1119.535 1,;51,4~1 1,760,l28 1,773,l:!35 1,500,135 1,309,056 18.162,102 
1895/c •••••••.••• (S,571 m.l. 1,223,iaao 1,185,44:l 1,330,873 l,26l,6l6 1,2011,692 1,250,531 l,S08,7ll7 1,636,231 1,661,41:i 1,90},740 1,521.771 1,51l,288 17,029,583 
189dlc ............ (3,571 m.J. 1,875,3~7 1,283,360 l,ll0,917 kl,lc31.,05.id kl,2Jl,2i2 lcl,220,402 kl,2~,556 lcl,407,115! lcl,463,668 kl,671,1156 kl,201,63d kl,\137,136 15,915,206 

Olllc. et. P. M. & o.-
18\13 .... (1,431 to I,49~ m.}. 651,723 600,530 718,559 599,216 637,853 ti55,3S5 556,203 5!H.,803 76'i.(17 990.1380 815,291 740,l14 8,328,929 
1894 ............ (1,492 m.). 593,005 550,958 614,035 5ll,921 661,973 610,2"6 408,0!6 612,503 703,487 806,700 690,ts97 534,0':18 7,297,619 
1895 ............. (1,492 m.). t64,0l!7 443,5:!5 523,3;8 466,340 518,983 47'o,d-il 538,110 70L,06.J 84t,196 1,0U,093 881,525 659,12! 7,50~.76' 
189tS ............ (1,492 m.). dl2,7cl7 5!Jl,1312 58'-,t:196 506,273 590,971 63J,i05 1)93,377 679,632 8Ba,570 1,117,262 751,464 ........ ....... 

Cln. N. O. & Tes:. P.-
18118. • • • • • • .. • • • . .~886 m.} . sos.au 819,827 371,105 324,579 348,016 343,614 310,236 8ll,6S'i 307,049 Si2,00J 833,000 810,000 8,042,937 
1891 ...... , ... , .... 336 m.}. 997,000 280,000 818.000 249,000 217,()1)0 25l,OOO 263,000 292,000 293,000 837,000 3l9,000 m.ooo 3,447,000 
1895 . •••.•• ,. • • • • . 336 m.). 270,268 239,8i7 2-38,330 291.40! 295,873 296,699 321,915 320,:illl 840,600 356,880 317,750 347,915 S,717,900 
1896 •••. .••.•••.• (336 m.). 276,502 266,655 260,920 263,116 281,45~ 278,7.32 278,744 265,500 281.1151 808,142 280,24,S •30S.629 3,371,197 

01. Ola. Chlo. & St. L.-
1893.. •••• . •••••••• (1,850 m.}. 1,006,761 961,899 1,202.07 1,108,971 l,l8i,755 1,2118,101 1,205,252 1,207,142 1,237,762 1,256,460 1,100,039 1,110,076 13,789,668 
1894 .............. (1,850 m.). 940,21ll 876,893 1,055,812 1,001.~23 1,020,031 1,021,066 921,562 1,216,l.178 1,205,677 1,290,200 1,202,72& 1,191,514 12,9"1:J,H0 
1895 .......... .... (1,850 m.} . 1,053,614 970,931 1,10.!.301 1,104,082 1,181,53~ 1,l➔l,743 l,162,1S4 l,29~,291 l,23S,5i8 1,327,485 l,2ll2,6U 1,159,421 13,976,705 
lSW ••. ·Jl,850 to t,83'3 m.). 1,102,260 970,748 9\10,3:S.2 1,0.ffl,lOtl 1,051,579 1,170,91.1..2 1.,068,155 1,120,1160 1,123,~6 1,152,762 1,019,84,:d •1,201.608 13,008,622 

Oolora o Midland-
i.&,:J .............. ~:J5U m.}. 159,395 136,184 170,233 166,873 ........ ........ 115,42i 118,677 114,308 149,178 120,810 12q,018 ··••···• 1894 .•••.•• , ••••• , 3M m.}. 136,970 109,233 136,429 113,6413 i,fias iai,672 128,4U 146,757 117,536 150,946 131,851 130,781 

1,'746.0"t°i 1895 .••••••••••••• (350 m.}. 111,lhli 111,620 ltl,20l 151,l~ 142,419 16l,4~ 16!,462 183,410 163,128 144,969 
1800 .•.•••.•••.•• ,(350 m.). 149,467 140,047 157,507 161,9U 179,320 156,332 137,903 188,066 141,655 151,793 159,318 •uJ,952 1,!US,816 

Col. Hock. V. & Toi.-
278,427 2!8,568 275,522 t~B:.::::::::::::J~:8 :t 2i6,8~ij 215,411 32Ui7 803,008 216,361 31l7,997 821,117 256,326 218,4:42 3,270,362 
186,589 171,199 ~19,9~0 2111,903 10:i,lUf 199,755 220,516 831,468 277,819 S03,8·a2 228,414 200.u,2 1,688,700 

1895 ..••.......•. .. (329 m.}. 20!,602 ltH,298 173,219 190,BISS 12a,8l7 180,LOO 238,149 259,20~ :4tJ7,08t Sll5,469 2134,758 2'5,8fl5 2,67d,4U 
189tJ ••••••. (329 to 346 m.} • 205,320 210,8:ffl 20:1,006 212,66i 189,163 193,00J •206,276 •198,5:Ji! 287,345 *158.,251 •.15::i,951 •..205,931 c2,4!:f0,9.24 

Oenv. & IUo Grandf'-
1898 ••• (l,64!J to 1,657 m.). 748,616 670,278 781,800 659,RSi '757,7l7 747,189 l~:~t 49i,2i8 578,8d9 668,429 637,609 575,430 7,781,910 
1894 ........... ,(1,657 m.}. 530,608 482,146 480,468 500,469 537,011 61)1,868 614.80'.! 653,039 726,75.:! 65t,118 591.961 6,760,109 

ti~t:.::::::::::a:ggi ::~: 531,515 493,152 481,787 546,470 57'1,805 5711,57& 648,689 61J'.!,570 661,693 110,or,0 708,65! 622,702 7,2Ql,569 
569,5l)6 514.483 556,805 5!:I0,2U 591,693 636,147 622,487 621,459 623,0:JO 7'2,225 609,750 •550,300 7,221.114: 

.Brie-
1895*·· .......... (2,1R5 m.). 2,094,120 1,970,215 2,471,293 2,26i,080 2,512,225 2,450,411 2,62i,702 2,8i6.490 2,775,4,23 3.166,463 2,938,976 2,518.728 S0,6SU23 
1896*···• ······-<2.165 m.J. 2,316,112 2,122,079 2,46'),t:S25 2,38d,83J i,591,69:> 2,61cl,09l 2,6:ffi,533 2,6d7,666 2,7611,4:l:IO 3,09~,295 2,<;74,3U ···•···· ···•···• L'flsfl.~ .. ~~[l&~aJs\•;.}. 230,291 203.1211 283,362 21\3,6l5 258,611 213,009 2il5,992 206,098 210,613 214,3~ 189,861 196,272 2,725,238 
1894 ............... ~639 m.}. 177.138 208,812 253,758 190,727 187,781 ltJ6, 169 180.505 206,5~2 201,012 216,963 1911,271 191,079 2 S92 726 
1895 . •• . . .. . •.. 639 m.>. 175,641 168,060 113l),i57 227,0'4tl 209,131 ...,,.,1 21~"1 22L,24l 208,Ut 238,405 203,Mt 209,1112 2:505:699 
1896 ••••.• (639 to 65i m.}. lal!ll,13::1 :322,899 246,012 2Z3,4:72 205,617 210,~63 20&, 721 20l,754: 20:J,39j lU9,428 183,225 8 228,207 2,591,157 

Gt. Nortb'n 8yatem-
1~ ••• (8,215 to 4,087 m.). 1,067,155 900,64.0 1,251,331 1,173.657 1.145,498 1,Ul,465 1,309,822 1,156,232 1,618,533 1,977,923 1.805,191 1,253,9i7 16,096,39, 
1804:• ... (4:,037 to 4,049 m.). 837,127 837,821 9'8,Sit 605,M2 1,043,US 98.:d,837 l,361,M6 1,368,it9 1.ti76,IJ02 2,147,1167 1,96S,3t:14 l,811i,ff52 15,167,051 
1895•. • ... (4,0i9 m.). 881,933 889,578 1,136,582 1,041,331 1,~31,301 l,8i 5,520 1,421,416 l,t:J6,21l9 ll,09&,858 2,li19,6lli 2,S15,81J6 1,81:J.231 18,h!ff,S85 
1896• ..••.•••.... (4,0i9 m.). 1,112,481 1,146,819 1,385,486 1,007,693 1.,430,678 1,001,821 1,700,711 1,710,297 2,170,200 2,!1,82,218 2,016,299 1,577,3110 19,632,093 

Illlnola Central.-
189St ............ (S,127 m.}. 1,684,774: 1,679,747 1,805,767 1,678,4,20 1,869,414 2,069,719 1,9)6,09! 2,039,142 2,298,508 2,807,832 1,991,166 1,855,811 23,591,944. 
1894t ............ (8,127 m.}. 1,603,382 l,540,6Sl 1,607,321 1,4.60,8U 1,50i,U9 1,417,➔36 1,SU,\433 l,70i,658 1,7-19,965 1,978,923 1,962,871 1.86ts,226 lY,685,281 
1895t •.•.. ......• (3,127 m.}. 1,717,767 1,523,910 l,694,\498 l,5/Jl,8311 1,757,901'.l 1,60\l,4,.50 l,60i,6U 1,156,7(0 l,8U,80c! 2,'337,442 2,157,389 9,20/J,152 21,814,348 
1896t-.......... (S.L27 m.). 1,920,628 1,755,278 1,724,830 1,633,741 l,6U,46-' 1,tJII0,116 l,6ill,59i 1,655,:it,l 1,915,395 :l,253,6.27 1,878,456 •2,135,946 21,857,914: 

lewa 0en,ral-
1898 .............. (497 m.). 152,659 140,503 171,220 181,061 155,147 158,299 131,378 147,611 177,721 201,306 176,640 181,3613 1,918,914 
1894 ••••.••••••••• (497 m.}. 149,956 151,051 156,125 123,2135 125,427 105,14,.9 120,747 H6,500 139,152 158,867 ·146,463 139,IJ07 l,667,:J7l 
1895 ............... (497m.}. 1111,582 121,815 124,551\ 115,655 HS,019 122,813 122,80" 142,899 159,UO 198,916 lR'.i.415 160,260 1,679,709 
1896 •• . .••• -(497 to 603 m.;. 167,472 187,331 17ll,li6 135,ti2cJ H7,2:IB 183,345 120,9H 121,018 144,154: 163,981 12~,2::13' •1211,971 1,716,741 

Lake Erle & West'n-
18113 . . ............. ~25 m.}. 271,668 289,.201 S3i,909 2114.816 802,680 307.785 282,978 300,5i0 810,853 286,080 254,918 276,240 S.512,8'U 
1894 . . ..••.••..•• 725 m.). 234,068 237,047 26➔,825 20,1"1 239,!H7 258,508 275,9ti 353,738 316,730 297,037 292,611 s,6.1110 S,845,40i 
1895 ...... ......... (725 m.}. 269,289 261,512 291,57:t 285,536 296,097 268,526 2i0,987 3t0,i85 292,3511 3:H,861 307,157 810,720 S,519,104 
1896 .............. (725 m.). 302,117 261,811 274,924 285,8~3 283,783 290,978 276,cl53 27J,263 275,.102 2.10,842 2!\1,646 •287,982 S,345,229 

LoulaYllle & N11.11hv.-
1893 ••• (2,943 to 2,955 m.}. 1.,857,669 1,817,568 1,892,5U 1,675,003 1,761,613 1,7l3,8i3 1,697,209 1,521,613 1,496,559 1,649.532 1,781,117 1,674,850 20,474,63! 
189! ............ (2,955 m.>. 1,654,610 l,481,12i 1,658,489 1,897,909 1,4il,461J l,5H,S09 1,423,903 1,692,637 1,0~.690 1,865,196 1,795,020 l,7L6,40i 19,405,~98 
1895 .••• (2,955 to 2,9tJcJ m.). 1,602,102 l,S6i,11!0 1,609,lOIJ l,43&,284 1,5:JS,364 1,517,317 l,6 ➔2.9B 1,i.17,1130 1,69:i,93i l,97?,599 1,878,590 l, 757,8511 19,809,198 
189tl .•• (2,9t:16 to 2,974 m.). l,68~,587 1,616,570 1,530,IISLI 1,53l,191 l,6v2,0l4 1,64.9,387 1,6~7,tsOl 1,650,788 1,755,6116 1,963,049 

I, 7<L81T 1,838, '" 
20,247.3tl0 

Loa.l•v• N. A.. & Chic.-
1893 ............... (537 mf 201,663 2'a5,912 297,217 266,791 298,573 381.619 817,001 83l,2:j9 362,lil41 352,421 2i7,592 228,930 3,4'l5,572 
189i ••• . •• , ....... (537 m. , 174',976 174,908 2H,112 2:i0,358 233,604 2t7,176 220,171 293,787 281,663 292,527 259,738 243,118 2,889,138 
1895 ............. (587 m.). 216,t99 201,657 2al,78 J 2Ci.9"9 ll55,5&3 28d,580 2~9,1158 :-H4,l66 

~~-~•~.l-~ 
317,950 278.575 250,636 S,2.28,011 

1896 .••.• .-....... (537 rn.). 233,419 2l0.91lt 26'i,41-3 27.i, 150 261l,8L i 283,lrii •>,.t?,32l •2~9.HO ··••···· .... ... ···•···· ........ . . 
;. f I I 'I If : :. i: I ,, . ; ' ' 
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JANUARY, 1897,] RAILROAD EA.RNING·B. 137 

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS-(Ooncl11ded). 

.Jan. Feb, narch, April, May, June, .July. Aaar. Sept, Oct. !fov. Dec, Total, - --- --------- --- ------ ---lledcan Central- • • • • • • • • • • • • • 18118e . .•..•..••• (1.847 m.). 634.,660 601,771 702,411> 725,278 712,7~ 682,2S~ 560,!389 6H9,698 MS.201 720,991 699,47S 718,914 7,981,768 
1896t ••• (1,847 to 1,860 m.). 717,214 689,188 714,248 696,260 784,S01 692,740 635,811 651,567 686.553 768,744 682,960 756.447 8.426.028 
l806e ............ c1,860 m.). 798,048 708,564 817,129 770,595 '782,718 781,861 73i,728 770,115 748,776 9S0,100 806,MO 901,09! 9,495,863 
1896e .... ........ (1,860 m.). 822,232 176,826 870,400 ss,,oss 795,889 73d,901 858,610 883,626 868,121 908,326 887,627 •J,010,908 10,203,004 

Btnne••• & !!It, Loal11-
llt98 ............... (3i0 m.). 126,956 126,375 160,11S 1S0,802 148,915 166,547 140,0~ 1S0,817 1112,672 201,745 157,745 132,552 1,785,964. 

I:t::::::'..::::J~g :1 122,463 125,223 1'8,845 125,141 140,940 125,702 112,331 169,4:16 184,185 220,205 172,475 135,4{\5 1,777,361 
119,142 112,280 147,289 U3,657 157,7~ 153,505 15:!,460 194,844 198,27~ 245.797 195,196 14Sl,449 J..1164,573 

18G6 ..••.•••••••••• (870 m.). 145,878 148,876 162,42.5 188,040 142,970 159,586 157,637 170,116 207,683 227,193 170,19, •162,847 1,992,850 
llo. Kansa■ & Texas-

1898• . . (1,708 to 1, 728 m.) • 787,633 Ml,835 668,121 886,686 896,227 841,677 753,595 704,471 895,598 1,288,226 1,100,;57 956,051 10,870,S27' 
189(•. ··?•72S to 2,023 m.). 719,648 631,670 744,100 781,900 689,581 611,658 746,891 840,049 1,026,682 1,417,008 1,228,li51 1,063,757 10,502.600 
~ ... 2,023 to 2,060 m.). 958,608 797,157 928,046 901,351 7~1,120 859,086 750,269 891,311 1,055,267 1,242,492 957,0~ P53,374 11,060,135 
1896• ... <2,060 to j,Ui7 m.). 1,016,691 916,09'1 888,866 886,717 781,461 757,400 807,0fIB 983~ 1,203,SOi 1,318,&09 l,096,9!l8 1,lU,0116 11,74.li,2" 

ltlo. Pac. & Iron Mt.-
1898 ............. t,875 m.), 2,268.526 2,115,551 2,295,807 2,011,089 2,119,1106 1,928,159 1,800.614 1,832,875 1,998,879 2,267,124 2,212,572 2,144,228 24,989,830 
189i ...... ....... 5,3711 m.~. 1,850,1311 1,669,367 1,975,~ 1,814,086 1,869,696 1,502,320 1,497,861 1,965,227 1,938,818 2,378,927 2,164,287 1,906,926 22,582,68S 
1895_,. (5,378 to 5,324 m. • 1,707,188 1,603,588 1,900,981 1,813.493 l,~.071 1,694,301 1,74.4,455 2.057,907 2,0(6,283 2,497,258 2.208,008 2,129,488 23,293,476 

J:/:h;· &i·oiii~324 
m.>. 

1,870,000 1,701,000 1,852,000 1,749,000 1,687,000 1,731,000 1,845,000 1,994,000 1,987,000 2,234,000 J,985,000 2,165,000 22,798,000 

1893 .............. (687 m,). 806,032 274,396 286,129 250,115 200,426 259,748 250,835 207,184 225,894 802.110 333,854 344,874 3,881,047 
1894, •.•• •••• , •••••• (687 ta.). 298,841 256,737 281,322 261,908 260,012 245,671 209,035 233,820 248,208 317,990 332,014 880,882 3.260.990 
1896 ............... (687 m.). ino,698 231,008 2;:!S,6UI 266,4~ 291,670 255,050 2i5,257 250,812 271,937 381,003 S72,969 371,868 8,492.~ 
1896 ............ ... (68'1 m.). 299,922- 289,511 288,830 273,462 315,629 258,380 268,259 279,188 315,898 405,269 854,880 •368,281 8,716,909 

lla■lav, Claatt.& ~t.L.-
1898a .. ••. . (810 to 885 m.). 438,462 402,801 !&38,115 386,346 414.376 382,255 411,690 350,932 853,541 39i,f\88 882,037 377,216 4,727,479 
1894a ..... ,(885 to 902 m.). 411,77~ 857,511 408,320 864,008 858,646 350,2811 350,674 392,652 377,818 426,998 400,318 U5.9.16 4,628.IHO 
1896a ........... ... (902 m.) 882,804 840,882 39!&,672 887,189 888,0tIB 342,570 375.~5 400,~3 429,55rt 470,814 491,'?0l 45!'1,291 4,871,88S 

K~c:·&<~~~ ~i.;!:: {68,69b 419,388 404,943 373,0SO S9ll,859 S85,l27 418,668 401,020 435,022 473.641 403,768 483,899 5,004,918 

1898 ... (2,096 to 2,884 m.). 8,456,344 3,285,052 3,965,464 ::i~~~ 4,001,613 4,197,306 3,9211,231 4,068,912 4,221,70! 4,350,295 8,897,430 8,580,187 46,710,578 
1894 •••• (2,334 to 11,396 m.l. 8,171,097 8,003,9{!1 8,:>47,767 3,804,803 3,337,999 8,158,008 8,891,468 S,788,:J5l 3,836,230 3,837,003 3,Mi,11911 41,797,498 
l~ ••••••••••••. (2,396 m.). 8,150,709 2,966,689 3,718,420 3,450.229 3,608,08ij 3,4311,378 3,545,49~ 4,081,745 3,97:i,268 4,185,801 4,201,746 4,020,847 44,83ij,8~ 

K:8r;·oiii: &·~"~' :~· 
3,477,966 3,206,6U 3,599,304 S,412,8i8 3,704,680 3,785,127 S,485,!88 3,815,919 8,9d8,492 4,148,073 s.~8:d,318 d,63~,168 44,075,029 

1=::::::::::::.Ji~::l: 267,488 241,796 814,196 2'35,821 322,482 87!,198 898,091 39J,80q 848,230 368,821 325,289 2'18,920 3,901,140 
257,099 223,862 ~.866 251,285 346,481 379,8&! 380,781 378,871 808,518 ssa,7ijij 316,3~ 262,888 3,?S7,118 

1893 .. ......... ·4477 m.). 276,725 228,602 298,024 285,MS 288,950 301,092 353,4,44 371\,900 308,5il7 860,810 349,275 298,211 3,726,188 
1896 ............... ,11 m.). 272,260 232,90~ 258,716 291,121 813,7211 883,3i7 396,:J22 899,928 838,1176 874,974 837,7110 •270,803 3,850,901 

I(", Y, 8a■G. & e■t,-
1898.. . ........... (]!)7 m.). 114,598 104,891 185,102 143,728 169,663 165,153 164,407 158,812 15'i,476 16a,5~ 163,241 139,7~? 1,789,908 
1894 .•••..• (157 to 225 m.). !137.887 1120,?98 /151.768 /187,220 fl85,ll90 !176,056 !168,128 !150,999 !156,340 /210,219 /196,005 !193,574 1,91\8,984 
l~ ... .... ...... (221Sm.). Jao(),85? !157,984 /191,816 /t73,500 f17t,l~ !180,807 !192,478 /190,406 !183,085 /221l,771 /206,009 fl9:i,69, 2,264,018 
1896 . . . . . . . ..... (~25 m.). /178,490 /144,168 /166,2ts8 /170,012 /190,998 f182,00P /19~,787 /180,129 /214,162 /232,075 /210,65t /208,815 2,271,567 

Norfolk & We■tern-
765,418 940,932 928,015 929,314 1898 ............. ~l,M6 m.). 683,747 829,895 802.509 818,8R8 '775,883 11a1.s11 882,228 794,911 10,032,617 

181H........ .•. . • • l,667 m.). 788,154 653,588 816,155 748,298 932,868 916,11'1 8-13,074 959,030 927,658 967,570 916,271 871,671 10,340.~l 
18115 .. •• (1,567 to 1,570 m.) • 822,199 689,845 875,615 8S~8i:! 682,174 614,798 768,340 847,633 d28,68t 971,595 953,lOU 880,253 9,662,097 

K=liern°Ceiit~:i~ m.>. 
975,563 897,905 967,810 938,195 940,188 1145,lli 882,7~4 880,077 864.,816 902,215 903,7811 •1:111,555 11,009,401 -

l.893 ............... (377m.). 521,719 587,418 604,879 667,1'0 610,293 653,105 566,165 565,688 582,546 601,192 540,499 531,218 6,8~1,80'7 
189& . .............. (377 m.). 437,070 3t8,57u 495,SM 444,078 4Zl-!,488 498,411 499,918 596,724 559,~ 6U'i,791 544,310 517.784 6.081,261 

t=i:::::·.:::::·::.:~W,::3: 490,590 448,o88 548,048 510,>101 5U,3U 528,9tS2 505,761\ 578,072 586,880 655,859 5!'.14,838 559,184 6,506,029 
511,208 442,778 514,957 493,819 498,303 494,563 493,163 516,896 59~,U!! 655,250 551,897 520,120 6,296,602 

If ortbern Pacl8c-
1,182,911 1,698,IHO 1,658,257 1,891,986 188St ........... ~4,497 m.). l,828,28!& 1,877,1\46 1,620,8:?2 1,394,429 1,915,906 2,226,339 l,73R,230 1,257,975 19,778,545 

181H.t ............ 4,497 m.). 997,885 1115,6!7 1,111,197 1,117,387 J,197,476 1,066,614 765,514 l.77i.v65 ~,008,42-J 2,420,131 1,8511,7413 1,315,780 lff,781,8~2 
1805t . ........... l'-~ m.J. 1,017.813 938,006 1,239,562 1,S07,735 1,821,200 l,27J:358 1,495,375 1,779,105 2,312,445 2.701.985 2,198.024 1,491\,399 19,0!B.647 

.:t·iivai.iiia:_ 4,'97 m.). 
1,163,922 1,155,031 1,314,550 1,294,494 l,32d,6ot 1,6· ,375 •t,till!,348 •1, 7111,9fl8 l,833,17i 2,498,885 1,682,.395 1,456,14.:'.I 18,675,774. 

~ lines ea.at of P • .t 111.) 
4,928,246 5,127,088 6,095,89i 5,895,492 6,061,287 5,782,462 5,552,047 5,471,977 5,aQ4,510 5,480,275 5,288,15% 5,802,845 66,875,22S 1894+::!::t; t ~:~i :t 4,159,829 4,002,800 4,912,362 4,764,016 4,247,368 4,l62,2l'll i,759,825 5,739,055 5,498,083 5,839,1198 5,465,857 5,158,789 58,704,283 

18115+ ... {2,716 to 11,723 m.). 4,678,271 4,'19,634 5.138,53:.S 6,205,472 5,183,5tt7 4,988,299 5,415,895 6,085.961 5,786,539 6,263,278 5,877,624 5,6311,604 64,627,176 
1896+... • .. • • • •• (2,728 m.). 4,993,771 4,646,034 5,258,113'.a 5,132,272 5,178,867 5,105,599 5,253,593 G,320,761 5,176,339 {>,59'3,878 5,24'3,424 ........ . ....... 

Plllla. & lteadlnJ-
1,505,781 1,631,34.? 2,059,02.l 1,889,97rl 1,96£,059 2,024,74.9 1,867,378 l,R96,~67 1,94.6,596 2,127,430 1,94.7,878 l,752,IH¥ 22,612,992 1898 .... sl,18, to 1,1,0 m.). 

1894 . ... ,1,170 to 1,173 m.). 1,894,295 1,1179,617 1,534,844 1,475,ioD 1,628,2,'-10 1,997,307 1,779,0U 1,783,666 1,785.151 2,001,7112 1,9:JS,088 1,.551,928 20,1'4,191 
1896 .... (1,173 to 1.159 m.). l,56i,B07 1,444,842 1,686,532 1,649,031 1,729,l~ 1,726,730 1,814,150 1,906,417 1,931,562 2,274.261 2,017,687 l,'3J3,257 21,581,904 
1896 ............ i,159 m.). 1,725,458 1,850,306 1,557,602 1,591,508 1.:-is7,570 l,7~,9d0 1,720,603 1,755,709 l,801,85l 2,0!:10,106 ········ ....... ........ 
Ooal & Iron o.-

=:::::::::::::::::::::::: l,882,6i9 1,918,971 1,974,667 1,435,781 2,054,687 2,098,301 l,6i0,402 1,701,185 2,200,003 2,923,623 2,963,804 2,279,310 25,160,833 
1,584,382 1,41:!0,069 1,2'7,510 1,428,055 2,136,837 2,848,1184 1,d39,875 1,589,386 1,793,034 2,485,087 2,221,834 1.588,255 21,M5,808 

1895 ....................... 1,892,958 1,1176,296 l,648,7Ql 1,673,155 l,77.!,9711 1,473,522 1,905,606 l,9d0,l40 2,345,261 3,350,886 2,494,923 2,216,358 24,708,902 

T=i 0b0oth·c.-.-.~····· 1,858,451 1,504,341 1,603,748 1,4.03,963 1,952,001 2,057,590 2,028,205 1,593,222 2,171,ill 2,767,852 ........ ........ . ....... 

tffl: :: ::::: :::::::: :: :: ::: 3,388,430 8,550,318 4,0S3,6PII 3,323,756 4,018,696 4,123,050 3,507,780 8,597,452 4,236,~99 5,051,053 4,911,177 4,081,li~ 47,773,825 
2,978,677 2,759,686 2,782,854 2,IIO:J,314 3,7d5,067 4.,346,291 8,418,889 8,878,052 3,578,185 4.4136,879 4,157,422 S. 140,183 41.689,m 
8,461,265 3,(20,068 3,835,823 3,822,11!6 3,502,lOi S,200,t52 3,719,756 3,866,557 4,276,828 5,621.9'7 4,511,910 4,0-i9,615 46,290,806 

P1l=:iir"w ·& ·w;,·.t;ii~ · 3,5':8,904 2,851,6'7 3,161,350 2,995,4.71 3,540,471 8,792,590 8,748,80:! 8,848,931 3,Y73,265 4,827,958 ........ ........ ········ 
ffltL::~:·:::::JJgg :t lM,852 182,162 227,449 281,933 249,146 286,506 265,971 209,721 246,810 246,340 179,711 147,582 2,613,626 

159,588 128,451:l 201,526 16S,499 1711,082 187,tOO 199,085 262,791 259,100 803,,UO 214,634 220,110 2,611,723 
~ •••••••••••••• ,(S65m.,. 166,6118 162,599 230,140 228,~•'4 259,450 386,665 292,867 801.326 287,482 800,785 241,625 224,5U 3,026,737 
1896 .............. (36.5 m.J. •186,717 •164,952 ~23,987 ·258,1411 •,ns.012 •301,815 •.285,586 •.239,369 •218,00! •2!9,034 •228,255 •19~,673 2,8Z8,577 

Bio Grande West'n-
179,720 214,102 1898 .••..•• (503 to 520 m.). 149,896 147,921 200,035 219,338 197,917 182,HO 181,924 226,950 195,503 156,227 ll,253,973 

t:t-::::::::::.::lgig ::!: 141,870 130,730 148,628 lti9,460 lWJ,540 177,130 148,049 lflS,628 218,249 239,181 186,601 159,684 2,103,650 
14.6,700 134,83, lti6,602 195,073 202,056 200,077 208,674 i27,990 238,426 255,510 2S2,485 184,987 2,392,420 

1896 ............... (500 m.l. 160,260 161,010 181,153 190,239 209,129 207,548 206,278 218,323 210,574 239,617 216,21:11 •201,450 2,400,892 
t. L. & l!!t. Fr, Sv■,-

t=:·:::::::::::H:I~ :t tsi,1s1 437,675 494,526 tho.2ii tiJ'i,5'si t¥5.BYs 
561,548 531,827 594,668 660,992 569,496 488,132 

6,01'i.m 440,443 596,627 g~~ 6i9,2lll 568,44~ 507.258 

t=: :::cY.sia ·dtf~~ :t 458,219 413,404 488,445 4.87,732 473,8:W i50,86t 473,348 537.1'~2 .. 63:J,557 557,297 502,011 6,005,918 
4.92,856 488,470 515,0U: 448,424 454,3!&2 524,5i8 liOJ,189 529,037 554,086 574,0i8 5.17,929 ........ . ....... 

t, Loa le l!!toutb weet,-
4'4,088 411,625 868,900 18118.... . ... (1,223 m.). 485,908 421,309 8U,895 320.026 314,568 870,213 551,773 560,788 528,!l78 5,068.856 

f=t:::::::::::::affl :t 365,846 338,l!j() 364,511 325,194 295,705 280,067 275,797 800,236 419,107 652,d59 611,579 556,fl8t 4,854,562 
454,461 S9J,613 899,383 855,762 863,996 865,899 321,298 384,9'8 42S,,998 681,412 4.96,693 510,026 5,056,4.M 

f~9:?iiiii & . Dul~-m.). 
438,250 419,119 361,841 320,438 lll0,45tS 821,014 •s21,ooo •336,200 •454,284 •540,1100 •n11,8ou •528,000 c4,867,5lt! 

1893 ............... (248 m.}. 181,498 112,573 131,856 136,052 158,89a 156,59:l 151,841 184.~9 162,361 192,9'6 150,900 93,872 1,718,759 

=.::::::::::.:::[= :t 90,159 84,BOt 95,064 89,052 140,038 127,969 123,612 146,745 147,825 159,'7~ 150,535 86.663 1,442,187 
82,708 88,082 98,531 91),184 117,792 121,908 Ja6,880 154,5lt! 170.?07 212,837 174.,19() 111,646 1,568,533 

!':a8:1aern.Paeta~
24J:1.:.· ~.697 .gl,846 *103,693 •93,934 •100,280 •1~,290 •1s1,403 •189,436 •169,39i ,•i~,09:> •155,832 •105,22~ l,5:H,572 

1893 •.•• (6,526 to 6,624 m.). 3,794,604 3,!527,879 8,767,657 8,900,204 4,157,951 4,013,283 t,004,446 4,017,410 4,242,925 4,'711,761 4,229,140 8,682,809 '8.04\1,5"8 
18Sl4 .••• (6,624 to 6,664 m.). 3,400,729 S,020,872 3,5S2,M2 3.727,567 8,624,896 8,386,215 2,73d,l90 4,184,370 4,253,497 4,698,208 4.279,862 8,977.051 U.,772,002 
1891S ••• ,(6,604 to 6,'iOli 111.). S,1>86,918 S.,244,787 8.761,0tl3 S 628 262 S,5iH.849 8,516,804. S.'786,468 4. ISil,738 ,.000.00& 4.839,500 4,884,510 8,977,924. 46,529,326 
1896 ............. (tJ,703 m.). 3,624,974 3,453,451' 3,502,383 s:401:686 3,3.&4,425 8,341,502 8,575,458 3.860,500 4,049,436 4,713,624 4,0M,434 ········ ........ 
oathern Railwal- 1.685,778 1,459,086 1,511,434 1898 .•••.•••••.•• ~4,39 m.). 1,525,516 1,595.613 1,S81,!J87 1,378,598 1,347,798 1,412,971 1,685,546 1,666,513 l,6U,8i7 18,286,88'7 
1894. ........... .. 4,l->92 m.). ti~:~i 1,448,293 1,562,470 1,8tlf1,3iO 1,298,667 1,2,0.110 1,S2H,043 1,492,075 1,584,831 1,829,847 1,783,6~ 1,1377,181 1'3,06'!,691 
18915. ... (4,404 to 4,597 :n.). 1,261,\JOS 1.510,1:196 1,403,744 l,3i4,007 1;327,936 1,500,901 1,551,554 1,650,368 1,991,424 1,887,344 1,836,571 18,818.529 
1896 •••• ~597 to 4,883 m.). 1,630,957 1,494,\118 1,58~~8 1,893,097 1,854,183 1,8:)0,M9 1,423,675 1,442,002 l,692,23i 1,896,705 1,684,178 1,699,790 18,5115,336 
exa■ Pacl8c- 580,420 522,662 514,972 1898 ............. p,4\lllm.). 632,048 576,627 458,667 471,800 449,223 500,i83 848.519 865,128 824,359 7,334,298 
1894 ............. 1,499 m.). 608,794 462,398 501,80! 475,528 470,237 411,024 446,1109 540,247 623,S20 1,030,514 937,59i ts45,001 7,353,013 
1895 ..•...••.... ~1.499 m.) • 656,949 489.628 676,957 477,672 479,377 410,979 402,130 472,869 538.221 8l7,951 808,887 873,687 '7,015,807 
1896 . • • . • • . ... l,4YII m.). 606,492 1526,7"4 .192,491 48~,249 897,044 387,608 412,136 460,381 668,iOi 857,800 •758,487 •796,949 6,798,785 
oledo & Ohio Cent.- 180,704 161,95! 142,700 lWS .... . ... (360 to 867 m.). 168,246 167,726 145,981 165,463 149,5ffl 191,826 191,\182 152,851 138,161 l,952,09i 
1894 • • • . • • • • .•• • • (lffl7 m.). 118,372 104,085 H5,544 144,143 78,078 107,d83 ld9,886 289,178 207,580 216,817 166,592 UN,280 1.8~.2SS 
1895, ••••••....••.. (867 m.). 140,424 127,9:ih 131,5211 133,560 95,7115 142,H85 177,984 186,195 l'iSl,187 188,822 179,303 160,800 l,8ts,447 
1896 ........ (367 to 871 m.). Ui,4.51 188,4118 154,224 150,987 1~7,706 147,851 167,430 130,511 155,0SB 146,688 165,010 •155,189 1,792,591 
nloa PacUlc- 3,217,417 S. 15{,815 3,455,251 1893 ............ (8,167 m.). 3,163,222 2,858,418 8,341,687 2,828,874 2,658,115 3,086,922 8,615,294 s.300,0;2 2,756,329 87,445,416 
1894b .. (8,212 to 5,857 m.). 2,272,641 2,200,051 2,378,560 2,895,514 ~.533,221 2,245,503 111,725,387 011,266,420 b2,26R,l62 02,514,088 02.055,850 l>l,713,874 26.6tSS,J20 
189~ •• (5,328 to 5,2 .. 2 m.). 1,516,937 1,444,756 1,639,644 l,61S4,88P l,765,2d4 !,856,540 1,869,lRt 1,1me,9ao 2,187,750 2,572,9411 2.134,205 1,872,864 22,874,912 
1896b ..• (5,279 to 5,085 m.). 1,554,601 1,508,077 1,61ffi,D47 1,652,416 1,768,1185 1,848,184 1,1182,865 2,050,487 2,186,046 2,622,20::i 2,171,184 ........ ....... 
abash- 1,185,189 993,196 1898 ••. (1,680 to 1,935 m.). 1,068,829 1,019,846 1,110,004 1,211,094 l,lo0,783 1,243,S61 1,297,172 1,402,?03 1,134,479 987,602 13,7!'>0,lM 

1894 .......... .. (1.935 m.). 905,157 S62,485 1,007,589 873,481 h57,244 831,591 768,601 1,227,853 1,075,511 1,178,808 1,028,378 1,017,680 11.624,823 
18951;... ..•• ..(1,935 m.J. 905,997 844.529 1,015,42':S 960,12.l 1186,823 960,110 1,074,0;IB 1,273.867 1,175,558 l,Sl:'.1,788 l,06~554 1,070,155 12,650,901 

li:Oi: il:91. ~ 1~~::~ 
976,807 926,27: 1,002,364 979,106 965,147 980,151 1,M5,500 1,063,203 1,060,0~D 1,004, L09 905,841 9d5,373 11,9tl3,II01 

1898 ....... (677 to 651 m.). 2'i8,SS4 256,118 820,007 805,105 320,441 318,494 302,815 299,021 287,500 297,634 276,274 282,765 3,494,008 
1894 ...... ....•••. (651 m.). 209.~ 195,~ 257,171 j89,894 182,566 230,971 309,051 826,215 319,042 314,169 288,026 23S,Oi6 8,105,iU 
1895 ••••••••.•••. (601 m.). 217,217 208,700 250,595 271,571 26d,OSS 278,347 309,HOO 329,943 292,326 823,351 314,053 251,535 8,312,977 
1896 .............. (651 m.). 199.178 191,721 238,011 222,106 257,964 2M,531 275,970 81:!,f;ii2 l:101,302 318,453 251,375 •249,200 3,059,865 

8 

8 

8 

8 

'I' 

V 

w 

• l\.011roxtmate flirurea. t And 66 miles of canal. * Does not lnulude Wisconsin Central for any of the years. 
11 WesteTn & Atlantic tnclnded tor all pertod11. 
b The result. of the operations of the Leavenworth Topeka & So. are excluded from January 1, 1894; those for Oreiron Ratlw&y & Navigation and Union PaolJlo Denver & Gull from Au,rust 1, 1894; tnose of Denver Leadville & Gunnison after August 7, lij94; those for the Manhattan Alma & Burlingame from 

.January 1, 1895; those for the Montana Union after ll'ebruary 28, 1895, and those of the Kansas City & Omaha after October 31, 181l6. 
c Embracing corrections found necessary after monthly totals had been published. 
, Figures are atYen in Mexican currency. f Includes Wllkesbarre & Eastern. 
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INVESTORS' SUPPLEMENT. 

NEW YORK AND BROOKLYN TRUST CO'S. 
The reports of these companies Dec. 31, 1896, compared with 

June 30, 1896, and Dec. 31, 1895, are as follows : The reports 
·or June 30, 1895, and Dec. 31, 1894, are in the April, 1896, 

1NVESTORS' 8UPPLEMENT, . 
ATLANTIC TRUST COMP ANY. 

Resoiwces. 
Dec. 31, '96. June 30, '96. 

Bonds and mortgages. ......... $234,500 $237,500 
Stock invest's (market value). . 1,337,567 l,llZ,803 
Amount loaned on collaterals. 4,176,910 4,248,451 
Real estate (estimated Vd.lue).. 86,141 
Cash on hand and on deposit . 641,789 
Other assets.................... 213,381 -----

Total........................ $6,690,288 
Liabilities. 

Capital stock ....... ............ $1,000,000 
Surplusfund .................... 667,334 
Deposits in trust................ 96,009 
General dep'ts, pay. on dem'd . 4,890,105 
Other liabilities................. 36,840 

495:•ffa 
273,812 

-·---
$6,368,282 

$1,000,000 
644,080 

96,194 
4,594,78<1 

33,224 

Dec. 31, '95. 
$191,500 

1,411,858 
5,066,841 

i8o:iii5 
281,560 

$7,431,956 

$1,000,000 
651.925 
152,348 

5,605,683 
22,000 

Total ........................ $6,690,288 $6,368,282 $7,431,956 
Supplementary. 

Tot.am'tofprofl.ts during year. $286,093 $286,655 $'258,836 
Int.credited dep'rs same per'd. 102,116 107,873 102,386 
Exp. of instit'on, same period. 51,302 47,321 43,288 
Amt. or divs. decl 'd, same per'd 80,000 80,000 70,000 
Amt.ofdep.on whicb. int.is all'd 4,540,021 4,340,876 5,125,906 
Rate of interest on same ....... 1 to 3 ¼I p. c. 1 to 3 p. c. 1 to 4 p. c. 

BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resoiirces. 
Dec. 31,'96. June 30,'96. Dec. 31, '95. 

Bonds and mortgages.......... $:159,700 
Stock invest's (market value).. 3,542,916 
Amount loaned on collaterals. 5,677,436 

$614,700 $845,978 
3,522,590 3,443,592 
6,093,661 7,197,578 

Am'tloaned on pers'l securit's. 784,483 980,506 614,1'>36 
Real estate (estimated value).. 181,660 183,209 225,000 
Cash on hand and on deposit.. 1,092,142 
Other assets. . ................... 96,474 

652,410 768,163 
78,461 63,157 

rota.I. .................... . $11,1>34,808 
Liabilities. 

Capital stock................... $1,000,000 
Surplus f'd & undivided profits. 1,484,065 
Deposits in trust.......... . ..... 561,006 
General deposits ............. . 8,793,154. 

$12,125,537 $13,157,994 

$1,000,000 $1,000,000 
1,410,999 1,445,689 

G24,15 l 613,273 
8,991,573 10,002,206 

· Other liabilities................. 96,593 98,814 96,826 
---·-

Total. .•...•..••....••..... $11 ,934,808 $12,125,537 $13,157,994 
Supplementary. 

Tot.am't of profits during year. $564,741 $530,398 
Int.credited depos's same per'd 208,455 207,395 
Exp.of institution. same per'd. 85,907 83,R19 
Am't of divs.decl'd,same per'd 160,000 160,000 
Amt.of dep.onwhichint.is all'd 9,134,410 9,470,756 
Rate of interest................. 1 to 3 p. c. 1 to 3 p. o. 

CENTRAL TRUST COMPANY. 
.Resources. 
Dec. 31,'96. 

Bonds and mortgages.......... $136,683 
Stock in vest's (market value).. 8,544,945 
Amount loaned on collaterals. 15,781,355 
Am't loaned on .Pers'l securit's. 652,621 
Real estate (estrmated value).. 850,000 
Cash on hand and on deposit.. 6,711,ti98 
Other asset s .. .. ................ 455,989 

-----
Total ........................ $33,133,591 

Liabilities. 

June 30, '96. 
$102,163 

6,886,842 
la,985,442 

236,200 
850,000 

3,4q4,552 
255,058 

$30,800,257 

Capita.I stock.................... $1.ooo,ooo $1,000,000 
Surplus fund.................... 6,520,890 6,242,995 
Deposits in trust ............... 6,264,921 5,780,163 
General de-v'ts, pay. on dem'd. 18,1-175,835 17,395,195 
Other liabilities ................. 371,945 381,904 

Total ..................... . .. $33,133,591 $W,800,257 
SupptementanJ. 

Total am·t profits during year. $1, 726,3i2 $1,956,937 
Int. credited dep's 1,ame per'd. 523,468 540,5QO 
Exp. of institut•n. same per'd. 165,944 164,575 
.A.m'tordivs. decl'd, samtoper'd. 500,000 500,000 
Amt.ofdep onwhichint.isall'd 19,558,171 19,922,d05 
Rate of interest................ 1 to 3 p. c. 

CONTINENTAL TRUST COMPANY. 
Resources. 
Dec. 31, '96. 

Bonds and mortgages.......... $145,'!30 
Stock in vest's {market value).. 1,324,860 
Amount loaned on collaterals. 2,750,063 
Amt. loaned on pers'l securit's. 281,072 
Real estate (estimated value.. 7,500 
Cash on hand and on deposit.. 724,583 
Other assets.................... 33,997 

Total ....................... $5,267,905 
Liabilities. 

Capital stock.................... $500,000 
Surplus fund.................... 250,000 
Undivided profits . . ........ .. ... 120,113 
Deposits in trust. . .............. 637,926 
General dep' ts, pay. on dem'd. 3,739,360 
Other liabilities .............. .. . 20,500 

June 30,'96. 
$10i,830 

1,586,967 
2,71-.t,753 

481,691 
7,500 

647,616 
31,261 

$5,573,618 

$500,000 
250,000 
105,:{09 
523,860 

4,153.077 
41,372 

Total.. ...................... $5,267,905 $5,573,618 
Supplementary. 

Tot. am't of profits during year. $218,90() $199,876 
Int. credit.ad dep's same per'd . 9 8 ,910 80,:'>84 
Exp. of institution . sam e per'd. 56,514 52,360 
Amt.divid'ds decl'd, same per'd 30,000 30,000 
.A.mt .ofdep.onwhichint .is all'd 3,90 &,842 4,243,062 
Rat e of interest.. . .. .. .. .. . . . . . 1 t o 3 p. c. 2 to 3 p. c. 

FARMERS' LOAN & TRUST COMPANY. 

$589,062 
261,071 

95.,.061 
160,000 

10,428,152 
1 to 3 p. c 

Dec. 31, '95. 
$67,635 

6,435,574 
23,547,649 

236,400 
850,000 

4,793,785 
273,890' 

$36,204,933 

$1,000,000 
6,057,507 
4,246,140 

24.,559,755 
341,531 

-----
$36,204,933 

$1,710,047 
497,192 
159,618 
500,000 

25,775,832 
1 to 3 p. c. 

Dec. 31,'95. 
$110,830 
1,286,3~7 
2,026,783 

432,564 
7,500 

4~5,244 
35,591 

$4,384,849 

$500,000 
250,000 

87,038 
4112,033 

2,997.»80 
68,098 

$1,384,849 

$1~6,674 
63 .6"i8 
48,691 
30,000 

3,12 -} ,96 1 
1 to 3 p. c. 

FARMERS' LOAN & TRUSr COMPANY-(Ooncluded). 
Liabilities. 
Du. 31. '96. June 30, '96. 

Capital stock................... $1,000,000 $1,000,000 
Surplus fund................... 4,423,884 4,340,175 
Deposits in trust............... 2B,a51,589 30,448,091 
Other liabilities .... ~............ 132,609 147,313 

Total ........ . ............... $33,908,092 $35,930,6 )9 
Supplementary. 

Dec. 31, '95 
$1,000,000 • 

4,187,19!} 
30,~48,665 

133,785 ----
$36,269,6!9 

Tot. am't of profits during year $1,427,495 
Int. credited dep's, same per'd. 595,008 

$1,236,015 $1,052,860 
575,95 l 519,418 

Exp. of institution, same per'd. 177,401 
Amt. of divs.decl'd same per'd. 300,000 

177,975 180,48~ 

Amt.ordep.,on whichint.is all'd 26,184,180 
300,000 300,000 

Ra.te of interest ................ 1 to 41g p. c. 
26,89'l,047 27,189,800 
1 to 5 p. c. I to 5 p. o. 

FRANKLIN TRUST COMP ANY (BROOKLYN). 
Resources. 
Dec. 31, '96. 

Bonds and mortgages.......... $612,600 
Stock invest's (market value).. 2,825,955 
Amount loaned on collaterals. 1,623,258 
Am'tloanedon pers'l securities 503,305 
Real estate (estimated value).. 487,584 
Cashon hand: ................ . . ! 1061146 Cash on deposit. ............ . ... 5 ' ' 
Other assets ............ _........ 56,9S9 

June 30, '96. 
$'>28,100 

2,953,652 
1,887,831 

381,187 
487,121 
820,639 

54,930 

Total..~ ..................... $7,170.787 $7,113,460 
Liabili ties. 

Capital stock................... $1,000,000 
Surplus fund.................... 906,748 
Deposits in trust .. .. ... .. .. . .. • 102,961 
General deposits, pay. on dem. 5,134,507 
Other liabilities .. .. ... . .. .. .. .. 26,571 

$1,000,000 
81M,235 

85,133 
5,092,919 

41,173 
---- ----

Total.. ...................... $7,170,787 $7,113,460 
Supplementary. 

Tot.am't of profits during year $318,668 $343,'!90 
Int. credited dep's, same per'd. 127,901 131,080 
Exp. of institution, same per'd. 58,997 60,742 
Amt. of divs.decl'd .same per'd. 80,000 80,000 
Amt.of dep.on which int.is a.ll'd 5,lOi,462 5, 136,06 l 
Rate of interest................. 1 to 4 p.c. 1 to 4 p. c. 

GUARANTY TRUST COMPANY, 
R.esources. 
Dec. 31, '96. 

Bonds and mort1mges . . . . . . . . . . $3;'.;,000 
Stock invest'ts (market value). 7,640,573 
Amount loaned on collaterals. . 6,450.756 
A'm'tloaned on pers'n'l sec'L's 273,610 
Real estate (estimated value).. 153,081 
<Jash on hand . ...... .... . .. . .. . . 58,372 i 
Cash on deposit. .••••• ....... ••. 2,310,594: ~ 
Other assets..................... 115,033 

Jt1,ne 30,'96. 
$35,000 

7,157,441 
5,266,326 

i5i:6i"o 
1,759,199{ 

345,446 

Dec. 31,'95. 
$566,60() 
2,901,259 
3,026,788 

500,470 
4136,402' 

5105,186 
! 595,499' 

61,452 

$8,246,656, 

$1,000,000 
838,106 

98,125 
6,219,190 

41J235 

$8,246,656 

$330,495, 
117,~74, 

·so:ooo 
6,120,543 

1 to 4 p. o •. 

Dec. 31,'95 .. 
$35,000 

6.~37,554 
5,984,613 

298,862: 
100,159 

33,602' 
2,732,833 

62,376 

Total ........................ $17,037,025 $14,715,022 $15,784,999' 
Liabili ties. 

Capital stock ................... $2,000,000 
Surplus fund.................... 2,000,000 
Undivided profits............... 598,319 
Denosits in trust................ 899,638 
General deposits, pay. on dem. 11,098,52!1. 
(}ther liabilities................. 440,545 

$2,000,000 
2,000,000 

376,727 
764,620 

9,385,160 
188,515 

Total ........................ $17 ,037,025 $14,715,022 

$2,0Q0,00() 
2,000,000 

324,006, 
966,002' 

10,333,048-
161,943 -----

$15,784,999-
Supplementary. 

Tot. a.m'tofprofits duringyea.r. $8 ➔9,151 $1,037,514 $1,032,967 
Int.credited dep's, sameper'd. 286,643 239,774 207,647 
Exp. of institution, same ver'd. 158,196 127,529 115,800 
Am'tofdi vs. decl'd same per'd. 200,000 180,000 180,000 
.Am't of dep.on which int.is pd. 10,679,120 9,222,936 10,609,993 
Rate of interest ................ 1 to 419 p. o. 1 to 4 t>, o. 1 to 4 i,. c, 

HAMILTON TRUST COMP ANY (BROOKLYN) . 
Ruources. 
Dec. 31, '96. 

Bonds and mortgages.......... $584,140 
Stock in vest's (market value).. 1,462,470 
Amount loaned on collaterals . 2,105,798 
Am't loaned on pers'l securit's. 30,979 
Real estate (estimated value) .. 15,214 
Cash on hand: ................. i 447 787 Cash on deposit ................ 5 ' 
Other assets . .. . .. . .. .. . .. . .. .. • 58,162 

Total. .... ,. ....... . .. .. .. .. . $4,704,550 
Liabilities. 

Capital stock................... $500,000 
Surplus fund.................... 400,000 
Undivided profits.............. 81,631 
Deposits in trust............... 107,118 
General deP.osits, pay. on dem. 3,575,328 
Other liabilities................ 40,473 

June 30,'96. 
$618,890 

2,361j,384. 
1,875,526 

42,224 

7.U,274 
91,283 

$5,737,581 

$500,000 
400,000 

74,361 
112,282 

4,596,420 
54,518 

Dec. 31,'95. 
$621,890 

2,745,848 
2,357,201 

22,800 

~ ·ss·.«3 
1476,"i3l 

58,67& 

$6,318,389 

$500,000 
350,000 

91,919 
119,407 

5,218,084 
38,979 

Total ........................ $4,704,550 $5,737,581 $6,318,389 
Supplementary. 

Tot.am't of profits during year. $279,600 $UH,085 $207,568 
Int. credited dep's, same per'd. 111,402 105,115 90,971 
Exp. of institut'n, same per'd . 43,c 16! 36,741:J 29,626-
Am'tof dlvs. decl'd.same per'd. 40,000 4 11,000 40,000 
Am'toldep.onwhichint.is all'd 3,682,477 4,708 703 5,337,491 
Rate of interest ................. 119 to 4 p. c. 119 to 4 p. c. 1 ½ to 4 p. o. 

KINGS COUNTY TRUST COMP.ANY (BROOKLYN). 
Resources. 
Dec. 31, '96. 

Bonds and mortgages.......... $7n7,700 
Stock in vest's (market value). 1. 237,379 
.Amount loa,ned on collaterals . 3,512,917 
Am't loaned on pers'l securit's 505,997 
Real estate (estimated value).. 210,000 
Cash on hand ............... ! 475,042 Cash on deposit ................. 5 
Other asset s.................... 222,362 

J im e 30, '96. 
$797,544. 

1,167,450 
3/i26,393 

467,4R4 
210,000 
652,815 
222,635 

Dec. 31, '95. 
$802,771 

8 29,815-
3,50'3,770 

449,001 
210,000 

5 23,552 
! 373,257 

211,737 
Resoitrces. 
Dec 31,'96. 

Bonds and mortgages.. ........ $965,000 
Stock invest. (market value)... 7,771,063 
Amount loaned on collater als . 17,461,983 
Am't loaned on vers'l securities 2,159,000 
Real estate (estrmated value).. 1,000,000 
Cash on hand and on deposit.. 4,09 i,824. 
Other assets. . .................. 451,212 

June3 1,'96. 
$1 ,490,000 

7,782,592 

Dec. 31, '95. Total. ....................... $6,931,397 $7,044,321 $6,408,903 

Total ........................ $33,908,082 

10,1 1 8,497 
1,oo•:,000 
1,000,000 
8,061,860 

441,660 

$3~,930,609 

$885,800 L iabilities. 
':,760,78 2 Ca-pital stock .. .................. $500,000 

1;,;;~•~tg Sur~l~s fund.................... 700,000 

1
,
000

, 
00 

, Undiv~de~ profits.. .. ........... 13,199 
, ,0 . Deposits m trust..... .. ........ 814,203 

6,!~t•~~~ Gen'l d~po~i.tE), pay. on demand 4,795,444 
___ • __ Other liabilities................ 108,!>51 

$36,269/349 Total............ . . • . . .. . . . .. $6,931,397 

$500,000 $500,000 
600,000 600,000 

77,362 41,318-
776,323 769,291 

4,g81,723 4,410,531 
lOS,913 87,763 

----- ----
$7,044,321 $6,408,903 
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.KINGS COUNTY TRUST COMPANY (BRO0KLYN)-(OoncludedJ. 
Swppleme;ntary. 

Dec. 31, '96. June 30, '96. Dec. :n. '95. 
'Total am't profits during year. $264,112 $241,432 $215,898 
:1nt. ored dep'A same period... 96,339 88,489 85,583 
Exp. of institut'n same period. 48,132 43,609 ~9,595 
.Am't of divs. deol'd same per'd 40,000 40,000 40,000 
Am't ofdep.on whiohint.isall'd 4,645,444 4,681,723 4,021,625 
-Bate of interest ................ llg to 3¼p.o. 1111 to 3'9 p.o. llg to 4. p. o. 

KNICKERBOCKER TRUST COMP ANY. 
Resources. 
Dec. 31, '96. 

13onds and mortgages.......... $252,000 
-Stook inve t'ts (market value). l,~51,4.83 
Amount loaned on collaterals. 6,205,227 
Am't loaned on pers'l securit's. 115,385 
Overd.rafu:i.. .••..•••.•••..••.... 6,147 
~ash on hand . • • • ........... • ~ 2 4 56 662 
Cash on deposit ... . ..•••.•...••• 5 ' ' 
Otber assets.................... 153,230 

June 30, '96. 
$302,000 
2,640,651 
7,493,059 

140,070 
1,437 

1,130,311 
162,722 

Dec. 31, '95. 
$341,000 

2,4.84.,10! 
7,126,126 

165,055 

r ·05·,3,;a 
l 1,216,350 

160,115 

Total. ....................... $11,140, 134 $ ll ,8 70,250 $11,588,h 3 
Liabilities. 

Capital took ................... $1,000,000 
<Tndivid d profits ............. 5UJ,074 
Deposits in trust . . . . . . . . . . . . . . 2,153,895 
Gen'ldepo:.its, pay. on demand 7,374,448 
Other liabilities . . . . . . . . .. . . . . .. 92,717 

$1,000,000 
514.0~4 

2,346,035 
7,920,618 

l:!9,503 

Total.. ...................... $11,140,134 $11,870,250 
Supplementary. 

$1,000,000 
4.86,853 

2,304.,973 
7,713.916 

82,331 
---·-
$11,581:J,123 

Total am't urofiti; dut'ing year. $428,650 $42!\,116 $428,372 
Int. credited d~-P.'s same per'd. 192,630 184,54.0 157,575 
Exp. of iDstitut n same per'd.. 126,914 115,82ll 11 I ,816 
Am't or divs. deo1'd, same p~r'd 60,000 60,000 60,000 
Am'tof<lep. on whiohint.isall'd 7,853,619 8,612,397 9.690,063 
Rate of interest................. 1 to 4 p. o. 1 to 4 p. o. 1 to 3 p. o. 

LOYG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 
Resources. 
Dec. 31, '96. 

Bonds and mortgag-es.......... $278,750 
Stook in vest's (market value).. 1,422,290 
Am't loaned on collaterals... . 1,428,4.CO 
Am't loaned on pers·1 seourit's 82,000 
'Real estate Ce timated value)... 100,000 
,Cash on hand ......... , ...... • • < 421 001 
Cash oo deposit ................. 5 • 
-Other assets.................... 73,426 

-·---
Total................. . ...... $3,805,867 

Liabilities. 
<Japltal stock.................... $500,000 
Surplus fund .................. .. 
'Undivided protits .............. . 
l>eposits in trust ............. . 
Oen'l deposits, pay. on dem'd. 
Other lll!ibilities ....... . ....... . 

400:555 
93,173 

2,785,199 
26,940 

June30,'96. 
$273,750 

1,374,690 
1,937,735 

67,000 
10!,000 

5 45,330 
< 33~.223 

74,734 

$4,212,462 

$500,000 

:isi",:fi1 
107,922 

3,193,214 
29,749 

Total. . . .... . .. . . .. . . . . . . . .. • $3,805,867 $1,212,462 
Supptementarv. 

Tot. am't profits during year. $192,252 $181,039 
Int. ored. dep's same period.. 70,096 61,84. 7 
Exp. of insti1ut'n s-tme per'd.. 25,233 25,254 
Am't divs. declared same per'd 40,000 40,000 
Amt.of dep.on whioh int.is all'd 2,780,863 3,280,276 
Rate of interest ................ 1111 to 4 p. o. l¼to 319 p.o. 

MANHATTAN TRUST COMPANY. 
Resources. 
Dec. 31, '96. 

J3onds and mortgages.......... $8,000 
.Stock invest'ts (market value). 2,286,546 
Amount loaned on collaterals. 2,065,841 
Cash on hand ................... < 1 536 906 
Cash on deposit ................ 5 • . ' 
Other assets.................... 160,452 

Total. ....................... $6,057,745 
.Liabilities. 

-Capital st-0ck ................... $1,000,000 
-Surplus fund.................... 200,000 
Undivided profits..... . ......... 212,400 
Deposits in trust . . .. . . ..•• 272,801 
Gen. deposits payable on dem . 4,360,330 
Other liabilities................. 12,214 

Jnne 31\'96. 
$3,000 

2,283,917 
1,727,554 
1,269,124 

158,067 
--·-

$5,446,662 

$1,000,000 
200,000 
190,224 

4,045:938 
10,oOO ----

Dec. 31,'95. 
$261,750 

1,361,290 
1,905,300 

103,200 
110,000 
46,006 

473,157 
66,383 

$4,327,086 

$500,000 
36u,472 

i36:994 
3,295,535 

34,08'> 

$4,327,036 

$158,283 
55,6:12 
24,785 
40,000 

3,287,300 
l¼to3lgp.c. 

Dec. 31,'95 
$44.,000 

2,317,873 
1,853,230 I aoo,5oo 
1,440,436 

92,4.55 

$6,048,494 

$1,000,000 
200,000 
124,202 
201,tiOl 

4,101,9• 1 
4.20,780 

Total.. ...................... $6,057,745 $5,44.6,662 $6,048,494 
Supplementary. 

'Tot,. am't of profits during year $349,020 $384,946 $376,310 
Int. credited dep's, same per'd. 75,955 74,724 70,784 
Exp.of institution, same per'<I. 84,993 86,007 81,481 
.Am't of divs.deol'd,same per'd 50,000 50,000 50,000 
Am'tordep.on whiohint isall'd 3,383,696 2,731,862 2,995,744 
Rate of interest................. 1 to 4 p. c. 1 to 4 p. o. 1 to 4 p. c. 

MA.NUFACTURERS' TRUST COM:PANY (BROOKLYN). 
Resourcts. 

Dec. 31, 1896. 
Btookio'°est's (market value).. $8!lO,l8l 
Amount loaned on collaterals . 1,42 ),421 
A.mt. loaned 011 p . rs'l St o'ties . 173,848 
Cash on hand._................. 5 875,912 
Cash on dt posit.... . . .. . . .. . . . . < 
Other asstts .... .......... .• . . .. 33,853 

Total.. ...................... $3,403,515 
Liabilities. 

CaJ)ital stook. ... .. . . . . . . ... .... $500,000 
Surplus fund. . ................. 500,000 
Undivided profits . ............. 63,528 
Deposits in trust...... . . . ... . 1,610 
Gen'l deposits, pay 'le on dem. 2,292,543 
Other liabilities..... . ........... 45,834 

Total. ....................... $3,403,515 

June 30, '96. 
$925,468 
l,l ll,000 

216,354 
525,364 

11,153 

$2,789,339 

$:'i00,000 
500,000 

30,914 

1, 7 4(),3.04 
18,121 

-----
$2,789,339 

Supplementary. 
'Tot. am't of profits during year. $108,940 *$34,601 
Int. credited deps . same per'd. 28,869 *1,991 
Ex:ps. of institu'n, same per'd. 26,609 '14,059 
Amt of lliv. deol'd, same ver'd . 30,000 *10,000 
A.mt.of dep. on whlob int. isall'd 2.292,543 * 1,740,304 
Rate of interest ................ 119to4p.o. *119to312p.c. 

* For six: months. 

Dec. 31,'95. 
$236,321 

433,000 
27,025 

S 9,787 
{251,324 

43,611 

$1,001,068 

$500,000 
500,000 

1,068 

$1,001,068 

$3,779 
none. 
1,416 
none. 
none. 
none. 

MERCANT~LE TRUST COMP ANY. 
Resources. 
Dec. 31, '96. 

Bonds and mortgages.......... $526,501 
Stock invest's (market value).. 4,653,565 
A.mount loaned on collaterals. 17,52!,052 
A.m't loaned on pers'l securit's 424,790 
Real estate (estimated v dilue).. 55,176 
Cash on hand .................. i n 00.J. 230 
Cash on deposit ........... ..... ) • • 
Other assets..................... 371,565 

June 30,'96. 
$528,()05 

4,334,462 
16,501,315 

135,636 
fi5,l 76 

5 27,788 
{7,962,886 

405,200 

Total.. ...................... $34,559,879 $30,010,528 
Liabilities. 

Capitalstook .................... $2,000,000 
Surplus fund.................... 2,500,000 
Undivided profits............... 1S9.!l34. 
Deposits in trust.... .. . .. . .. . .• 452,618 
General dep'ts, pay. on dem'd. 29,339,005 
Ot,ber liabilities................. 78,292 -----

$2,000,000 
2,000,oeo 

313,913 
610,562 

24,692,343 
393,710 

Dec. 311 '95. 
$53~,357 

5,160,37-5 
16,093,243 

. 282,936 
55,176 

104,145 
6,426,89e 

326,107 -----
$28,983,237 

$2,000,000 
2,000,000 

264.,416 
1,069,930 

23,433,170 
215,721 

Total.. ...................... $34,559,879 $30,010,528 $28,983,237 
Siipplementary. 

Tot. a.m't of profits during y•r $1,376,566 $1,009,849 
Int. credited de p's, same pe, 'd. 492,268 4.55,21.3 
Exp. of institut'n, same per'd. 158,7i9 133,535 
A.m't of divs.deol'rt.s'lrme 11n' •l 300,000 230,000 
A.mt.ofdep.on whiohint. isall'd 2!,386,04~ 21,910,24.7 
Rate of interest . ......... . ..... 1 to 31g p . o. l to 319 p. o. 

METROPOLITAN TRUST COMPANY. 
Re1ources. 
Dec. 31, '96. 

Stock in vest's (market value) .. "$2,603,737 
Am't loaned on collaterals .• 6,811,331 
Real estate (estimated value).. 481,800 
Cash on hand._ .................. < 726,857 
Cash on deposit ................. 5 
Overdraft....................... . ..... .. 
Other assets.................... 145,930 

Total. ....................... $10,769,658 

June 30,'96. 
$2,270,741 

6,502,5ij4 
550,000 

1,343,014 

·9;·,1·;9 
-- -

$10,i63,138 

$881,828 
393,551 
Hl,477 
220,000 

21.70-1,426 
1 to 3 p. o. 

Dee. 31, '95. 
$2,263,625 

5,9'>9,8U 
550,000 

{ 16,577 
816,957 

1,93l 
86,660 ----

$9,695,594 
L ",!ll>ilities, 

Capital stook..... ••• . . . . . . . . ... $1,000,000 $1,000,000 $1,000,000 
Surplus fund . . . ... .......... ••• 1,107,87-i 
General deposits, pay. on dem. 8,593,ij04 
Other liabilities . . .....• ........ 67,981 

Total. ....................... $10, 769,658 
Supplementary. 

rot. am't of profits during year $393,055 
Int, credited dep·a same per'd . 184,521 
Exp. of i~stitut'n same _per'd. 68,824 
A.m't of divs. deo. s~me per'd. 100,000 
Am'tofdep.on whiohint isall'd 8,004,708 
Rate of interest................ 1 to 4 p. o. 

NASSAU TRUST COMPANY 
Resources. 
Dec. 31, '96. 

.Bonds and mortgages.......... $159,069 
Stock in vest's !market value\.. 1,266,274 
A.mount loaned on collaterals. 955,624. 
Am't loaned on pers'l securit's. 187,737 
Cash on hand._ ........... . ..... { 373,223 
Cash on deposit. ..... • . ........ S 
Other assets.................... 25,928 

Total.. ..................... $3.267,855 
LiabilititJS. 

Capital stook. . ....... .• . . . . . . . . $500,000 
Undivided profits.............. 248,138 
Deposits in trust... . ........... 2,483,996 
Other liabilities................ 35,721 

1,089,695 1,06'2, 186 
8,610,22 l 7,586,704 
~3,17_2 _46,~ 

$10,763,138 $9,695,594 

$412,435 $396,205 
195,786 2 l,l,923 

68,461 62,315 
90,000 80,000 

7,638,928 7.049,066 
1 to -1 p . o. 1 to 3 p, o. 

(BROOKL-xN.) 

June 30,'96. 
$484,319 

1,328,789 
1,152.550 

327,581 
277,634 

29,878 

$3,600,751 

$500,000 
242,927 

2,833,997 
23,827 

Dec. 31, '95. 
$-199,319 

1,380,990 
1,110,986 

282,853 
5 22,681 
l 227,086 

27,857 

$3,551,772 

$500,000 
228,787 

2,806,524 
16,461 

Total.. ...................... $3,267,855 $3,600,751 $3,551,772 
Supplementary. 

Tot. am•tof profttsdurin~y•r. $lol,47o *$83,552 
Int. credited dep's, same per'd. 59,288 *32,999 
Exp . of institution, sa.me per'd 23,010 * ll,937 
Amt.of divs. deol'd, same per'd 30,000 *15,000 
Amt ofdep.on whichint.is all'd 2,480,969 *2,832,739 
Rate of interest .............. . . 1 to 319 p. o. *119 to 3 p. c. 

* For eix months. 

$143,876 
59,185 
21,952 
30,000 

2,800,785 
1 to 319 p. o. 

NEW YORK LIFE INSURANCE & TRUST COMP ANY. 
.Resources. 
Dec. 31, '96. 

Bonds and mort~ages .•••••.••• $3,482,535 
Stock invests. (book value) ..... 11,461,298 
Amount loaned on collaterals. 3,905,658 
A.m't loaned on pers'l seourlt's 5,432,908 
Real estate (book value). ..... 438,728 
Cash on hand . .................. 2,625,000 
Cash on deposit ..... ...... .... 133,713 
Other assets............ . ....... 1,183,020 

Total.. . ............... .. .... 2B,662,861J 
Liabilities. 

Capital stock ............... . ... $1,000,000 
Surplus fund....... . . . . . . . .. . .. 2,644,576 
Undivided profits . ..... . .... .. .. 33,210 
Deposits in tru t. . ........ .. ... 23,1513,448 
Other liabilities................ 1,826,626 

Total. ................ . ...... $29,662,860 
Sttpptementary. 

Jiin.e, 30,'96. 
$2,015,436 
11,860,266 
4,071,586 
7,840,508 

485,000 
2,400,000 

524,461 
485,181 

$29,682,4.38 

$1,000,000 
2,628,029 

4-i,950 
24,137,798 
1,871,661 

--··--
$29,682,438 

Dec. 31, '95, 
$1,902,236 
12,584,026 
4,710,460 
6,122,llo 

485,000 
3,200,000 

!19,069 
470 .113 

$29,893,020 

$1,000,000 
2,616,366 

47,l-190 
24,600,448 

1,628,216 

$2:J,893,020 

Total am't profits durlng year. $1,406,443 $1,357,346 $1,273,405 
Int. credited dep's same per'd. 780,972 657,644 569,669 
Ex:p. of institution. same per'd 99,965 100,356 98,821 
Am't of divs. deol d,same per'd 400,000 400,000 350,000 
Amt.ofdep.onwhiohint.isall'd 23,158,418 24,137,7~8 24,600,448 
Rate of interest....... . ........ 1 to 5 p. c. 1 to 5 p. c. 1 to 5 p. o. 

NEW YORK SECURITY & TRUST COMP ANY. . ..... ~81X:E 
Resources. 
Dec. 31, '96. 

Bonds and mortgages .......... $573,000 
Stock in vest's (market value). . 3,359,701 
Am't loaned on collaterals . . .. 3,917,328 
Am't loaned on pers'l securit'R. 1,659,948 
Oash on hand ................... < 1 115 301 
Uash on deposit ............. . ... 5 ' ' 
Other assets. ... . . .•. ... .. .....• 121,070 

Total. ....................... $10,746,351 

June 30, '96. 
$359,500 

4,187,558 
2,599,857 
1,165,254 

5 20,109 
< 1,181,265 

133,8-19 

$9,647,392 

Dec. 31, '95. 
$194.,500 

4,760,730 
3,632,467 

569,075 
27,457 

1,266,214. 
123,639 -----

$10,874,082 
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YFW YORK BE0URCl'Y & TRUST CO.}{PANY, (Ooncluaed). 
Liabilities. 
Dec. 31,'96. 

Capital stock............ . . . . . . . • $1,000,000 
Surplus fund. ................... 1,250,000 
Undivided profits............... 161,112 
Dei:osits in trust................ 8,~00,f,25 
Other liabilities . ................ 35,214 

June30,'96. 
$1,000,000 
1,250,000 

28,116 
7,333,866 

35,410 

Dec. 31. '95. 
$1,000,000 

1,000,coo 
221,!H9 

8,624,071 
28,092 

Total ...... . .•...........•••• $10,746,351 $9,647,392 $L0,874,082 
Supplementary. 

Tot.. amt. or profits during year $606,193 $489,077 $123,550 
Int. credited dep's same per'd . 171,118 1~6,506 167,587 
Exp. of institut n same per'd.. 75,595 78,476 76,136 
Am't of div. decl'd same per'd.. 100,000 100,800 100.000 
Am 't of deo.onwhich int.is all'd 7,656,603 
Rate of interest.. . .............. 1 to 4 p. c. 

6,296,120 7,606,885 
1 to 4 p. c. 1 to 4 p. c. 

PEOPLE'S TRUST CO)IPANY 
Resow·ces. 
Dec. ::n, '96. 

(BROOKLYN.) 

Bonds and mortgages........... $687,6'88 
Stock invest'ts (market value). 3,!'i55,106 
Amount loaned on collaterals. . 2,705,482 
Am't loaned onpers'l securit's. :.l72,979 
Real estate (estimated value)... 60,000 
Cash on hand •...•...•... •· •·· t 1,310,201 
Cash on deposit............. . .. 5 
Other assets..................... 138,935 

Total............. . ... . ....... $~,730,391 
Liabilit1es. 

Capital s'<>ck ...............••• $1.,ooo,ooo 
Surplus fund.................. 1,000,000 
Undivided ;1roflts.... .• . . . . . . .. . 6~.989 
Deposits in trust................ 340,709 
General deposits, pay. on dem., 6,280,350 
Other liabilities................. 90,288 

Total ......• , ................. $8,730,391 
Supplementary. 

June 30, '96. 
$688,275 

4,382,914, 
2,126,719 

203,395 
60,000 

1,357,269 
64,364 

$8,88i,935 

$1,000,001 
950,000 

85,270 
6,500.366 

2!'i6,872 
90,428 

$8,88t,936 

Total am'tp-rofltsduring year. $318,074 $3!'>2,828 
Int credited de o's same per'd. 14.3,99 7 132,9~5 
Exp. of institut'n, same per'd. 52,152 52,036 
Am'tdivs. declared.sameper'•l 80,000 80,000 
Am't of dep.onwbich int. is all'd 6,30~ ,4 , 9 6,242,056 
Rate of interest on same . . • • . • l to 4 p. c. 1 to 112 v. c. 

REAL ESTA.TE TRUST COMPANY. 
Re..•;ources. 

Dec. 31, '95. 
$67~,525 

3,918,618 
2,789,158 

258,llO 
60,000 

~ 79,046 
! 977,7ti9 

66,008 

$8,827,234 

$1,000,000 
950,001) 

48,851 
252,298 

6,477,961 
98, 13 ~ 

$9.827,23-1 

$369,35i 
13v,380 

51,19~ 
80,000 

5,962.f::97 
1 to 4 p. c. 

.Dec. 3 1 ,'96. June 30,'96. Dec. 31, '95 . 
Bonds and mortgages.......... $300,600 
Stock invest's (market v a lue).. l,63 ➔ ,651-i 
Amount loaned on collaterals. 1,!'>2&,962 

$Z:'15,600 $181,200 
1,55:'>,212 1,282,0133 
2,508,650 1,662,'>46 

Am'L loaned on pers'l securit's. 126,65i 213~,522 121,024 
Overdrafts.... ..• . . . . . •. . . . . .• 25 l 
Cash on hand ............ • • • • • • • t 469,659 
Cash on deposit . . ............... 5 
Other assets.............. . . . . . . . 17,309 

53;J,425 

14,570 

Tetal. ................ ...... $1,077,089 $5,156,279 $3,674,703 
.Liatnlities. 

Capital stock................... $500,000 
Surplus fund.................... 250,000 
Undivided profits............... 67,289 
Deposits III trust....... . ... . .. 3,i52,780 
Other l1ab1li ies..... ••. . . . . . . . 7,020 

$500,000 
250,000 

53,3~6 
4,3[>2,9~3 

Total ••••••...•....•......... $!,077,08\:J $5,156,279 
Supplementary. 

Total a"D't profits during year $189,35-t $160,906 
Int. credited dep's same 1-'er'd. 100,tia5 80,339 
Exp. of institution,same per'd. 41,836 34,669 
A.mt.of divs.deol'd, same per'd 30,000 30,000 
Amt.of dep.on wbichint.is all'd 3, 1➔ 5,014 4,270,876 
Rate of interest .............. •• 11ii ·to 4 p. c. 1 to 3 p. c. 

STATE TRUST COMPANY. 
Resources. 
Dec. 31, '96. 

Bonds and mortgages.......... $7,000 
Stock invest'ts (market value). 2,320,852 
Amount loaned on collaterals 5,527,466 
Am't loaned on pers'l securit's 160,000 
Real eo1tate (estimated value). 97,067 
Cash on hand and on de_oostt.. 1,841,876 
Other asseto1........... ......... 185,368 

Total ...............•.•.•.... $10,139,629 
Liabilities. 

Capital stock........ . . . . . • . . . . . $1,000,000 
Surplus fund......... . . . . . . . . . . 500,000 
Undivided profits............... 445,457 
Deposits in trust................ 2,56.-.,807 
General deposits pay. on dem. 5,550,291 
Other liabilities................. 78,0li 

June 3:J, '96. 
$10,000 

2,317,877 
6,f>81,~87 

56,849 
94,04~ 

2,237,437 
75,607 

$11,373,705 

$1,000,000 
500,000 
469,581> 

1,957,753 
7,430,166 

16,200 

Total ........................ $ I 0, 139.6J9 $11,373,705 
Supplementary. 

Tot. amt. of profits during year ;t;409,2~8 $38'i,742 
Int. credited dep's, samd per'd. 160,142 140,913 
Exp. of institut'n same per'd. 108,968 89,518 
Am't of div. d , cl'd,s<1.me per'd. 60,000 60,000 
Aru'tofdep.onwbichint.isall"d 7,097,510 8,838,312 
Rate of interest................ 1 to 4 p . c. 1 to 4 p. c. 

TITLE GUARANTEE & TRUST COMPANY. 
.Resources. 
DPC. 31, '9f;, 

Bonds and mortgages .•••••.••• $3,60-1 ,671 
Stock invest'ts (market value). 1,070,250 
Amount loaned on collaterals. 114,742 
Real estate (n,timated v a lue ).. 119,934 
Cash on hand and on deposit . 318,885 
Plant (real est. & tax rt:cord). .. 458,000 
Other assets........... .. . . .. . .. 190,-.70 

Total ...........•...........• $5,877.352 
Liabilitiea. 

Capital stock...... . . . . . . . . . . . . $2,500,000 
Surplus fund.................... 2,ooc1,oo,, 
Undivided protlts.. ...... .. .. ... 52,748 
De1,,osits in trus t....... . ... . ... 1,218 
General deposits, pay. on de m . 904,586 
Other liabilities........... . ..... 418,800 

'.Fota . . . . . . . . . . . . . . . • • • . . . . . . $5,877,352 

June 30, '96. 
$3,719,302 

861,500 
185,947 

91,401 
457,738 
450,000 
138,9.:>5 

---·-
$5,716,143 

$2,500,000 
2,000,000 

7,836 
24,261 

822,336 
361,710 

$5,716,143 

$"i00,000 
250,000 

44,4:l5 
2,880,278 

$3,674,703 

$128,70!') 
58,763 
31,984 
30,000 

2,806,993 
1 to 3 p. c. 

Dec. 31, '95. 
10,000 

1.984,600 
5,3ll,728 

180,61 O 
93,998 

970,88:l 
67,9-H 

$8,619,762 

$1,000,000 
500,000 
435,936 

1,'3:>0,891 
4,822,133 

10,807 

$8,619,767 

$346,633 
110,210 

76,3b9 
60,000 

6,12\J,032 
1 to 4 p. c. 

Dec. 31, '95. 
$2,618,<i90 

551,500 
186,817 

i2i,907 
450,000 
124,527 

---·-
$4,059,004. 

$2,000,000 
1,250,000 

23,1329 

532,6'.55 
252,520 

$4,059,004 

T[l'LE GUARA.Yl'EE & T&US1' COMPANY (Ooncluaed) 
Supplementary. 

Dec. 31, '96. June 30, '96. 
Tot. am't profits during year.. $370,030 !11883,82 , 
Int. credited de o's, same per'd. 2-!,279 24,251 
Exp. ofiostitnt'n. same pe 'd. 515,831 503,590 
Am'tdivs. declared sa.mFI per'd 180,000 160,000 
Am't of dep.on which int.is a.ll'd 1,068,614 97-t.070 
Rate ofintt,rest.. .. . ...•• ....•• 1 to 4 p. c. 2 to 319 p. c. 

UNION TRUST COMPANY. 

Resources. 
Dec. 31, '96. 

Bonde and mortgages ......••• $2,050,616 
Stock in vest'ts (market value) 4,441,400 
Amount loaned on collaterals. 25,140,900 
Am't loaned on pers'l securit's 
Real estate (estimated value). 1,900,000 
Cash on hand._ ........••.....•.. i 4,438,903 
Ca.sh on deposit...... . .••• . .... 5 
Other assets.......... ...•.. ... 437,090 

Total. .....••................ 138,-10 i,9 J9 
...Liabilities. 

Capital stock......... •• • ... . • • • $1,000,000 
Surplus fund............... ..... 5,213,302 
General deposits, pay. on dem. 31,766,331 
Other liabilities....... . ..... . .. 4:t9,274 

Total ....••.................. is·18.4t'8.909 

Siipplementa:-y. 

June 30,'96. 
$?,019,116 

8,09t,804 
21,869,145 

1,900~000 
4,919,275 

228,977 

$3:J,086,317 

$1,000,000 
5,0~4,2/'il 

3~,532,286 
469,780 

-----
$39,086,317 

Dec. ::n,'95. 
$873,248 

11,411 
460,076 
160,000-
51:l,65& 

l~tot1tp.c. 

Dec. 31, '95. 
$1,815,61{> 

8,982,648 
20,584,616 

~7.000 
1,900,000 

{3,785,071 
2,336,41~ 

25-1,56-2 

$39, 7->5,926 

$1,000,000 
4,900,507 

33,441,230 
414,189' 

-----
$39,755,926 

Tot. am'tof profits during year $1,520,614 ~1,fi21,434 $1,322,048 
Int. oredited dep's, same per'd 644,16-t 601,931 527,93Z 
Exp. of institution, same per'd 2-z4,798 2H.,~6fl 190,462 
Am't or divs.deol'd ,same per'd 800,000 260,000 240,000 
Amt.ofdep.oo whichint isall'd 29,659,424 30, "\29,500 31,712,375 
Rate or interest .•• . . • • •• . . . • . . 1 to 4 p. c. 1 to 4 p. c. 1 to t p. c. 

USCTED BT~TES MORTGAGE & TRUSl' COMPA..NY. 

Resources. 

Bonds and mortgages ...•••••.. 
Stockinvest's (market valu~) . . 
Loaned on collaterals .... .....• 
Loaned on personal securities. 
Real estate (estimated value) .. 
Cash on ha.nil . • • • • • . ..•••. . ..•• 
<'asll. on deposit...... .•••. . ... 
Overdrafts ...... . .•......• 
Other assets ...•............... 

Dec.31,'96. 
$4,sn8, 13n 
3,631,500 
2,950,887 

6,500 
127,000 

10,045 
1,102,812 

None. 
198,869 

June 30,'96. 
$i,q93,6!'i7 
3,~29,577 
3,911,0~0 

10,00) 
113,478 

10,270 
846.678 

7,926 
184,619 

Dec. 31,'95, 
$&,371,491 
4,777,978 
2,466,857 

l!'i,000 
113,478 

12,945 
1,115,105, 

2,020 
188,037 

Total •.•...•...•...••••..... $1:l,905,750 $13,907,315 $13,062,911 
Liabilities. 

Capital stock ...••.........••..•. 
Surplus fund .........••...•. 
Undivided profits ..........•••• 
Deposits in trust ........•....... 
General deposits p,;i,y, on dem . 
Other liabilities ...••.•••..•...•• 

$2,000,000 
1,100,000 

102,()57 
241,698 

5,341,809 
4,120,185 

$2,000,000 
1,000,000 

116,021 
604,420 

6,067,157 
4,119,717 

$2,000,000 
1,000,000 

36,392' 
581,091 

5,865,450 
3,579,97~ 

Total.............. ... • ••. $12,905,750 $13,907,315 $13,062,911 
Supplementary. 

Tot.am'tof profits during year. $7~7,588 $74',449 
Int. credited dep's, same per'd. 155,82 l 175,4.64 
Exp. of institution, same per'd. 104,191 101,923 
Am'totdtvs decl'd, sameper'l1. 120,000 120,000 
Am'tofdep.onwhichint.isall'd 4,897.874 6.156,1-12 
Rate of interest....... • •• •• . . . . 1 to S .. p. c . 2 to 3 ½! p. c. 

UNITED STATES TRUST COMPANY. 
Resources. 
Dec. 31, '96. 

Bonds and mortgages.......... $3,481,500 
Stock invest'ts (market value). 13,067,202 
Amount loaned on collaterals 18,127,047 
Am't loaned on pers'l securit's 10,000,878 
Real estate (estimated value,.. 1,000,000 
Cash on band and deposit..... 2,!'>76, 753 
Other assets..................... 396,747 

Tota;l ....••.................. $!8,650,lH 
Liabilities. 

Capital stock .................... $2,000,000 
Surplus fund.................... 9,065,773 
Undivided profits............... 257,139 
Deposits in trust . . ...••.....•... 35,970,129 
Other liabilities.............. 85.7,086 

---·-

June 30, '96. 
$3,230,!'iOO 
13,99-&,185 
15,975,481 
13,204,837 

1,000,000 
3,244,645 

346,771 
-----
$50,996,419 

$2,000,000 
9,437,312 

208,072 
38,067,443 

1,283,592 

Total .•...................... $48,650,127 50,996,419 
Supplementary. 

Tot. am't of profits during year di2,111,155 $1,057,470 
Int. cred. de p's. same period.. 908, 7 !6 408,628 
Exp. of institutio o, same per'd. 134,890 60,5132 
Am 't of divs. decld same per'd 800.000 400,000 
A.mt.of dep on which. int.is all'd 35,671,924 37,734,009 
Rate of interest ...•••..•....••• l to 319 p. c. 1 to 4 p. c. 

WASHINGTON TRUST COMP ANY. 
Resources 
Dec. 31, '98. 

Bonds and mortgages......... .. $108,100 
Stock invest'ts (market valuei. 919,548 
Amount loaned on collaterals.. 3,419,300 
Oash on hand and on deposit... 470,471 
Otherassets..................... 51,992 

Total ......................... $4,969,411 
Liabilities. 

Capital stock . . • . . . . . . . . . . . . . . . . $500,000 
Surplus fund.................... 4 •0,000 
Undivided profits. . ............. 115,093 
Deuosits in trust, and ~eneral 

deposits payable on dem llnd.. 3,936,274 
Other liabilities................ 18,044 

Total.. .....•......•.......... $4,969,411 
Supplementary. 

Tot. am'tof profits during year. $lq2,795 
Int. credited dep's same per'd. 77,875 
Exp. of institnt'n same per'd.. 35, 172 
Am't of divs. decl'd same per'd 30,000 
Amt.of dep.o.n. whichrnt.is all'd 3,897,798 
Rate ofinterest ..•.......••..••• 1 to 3~ p. c. 

June 30,'96. 
$108,100 

766,770 
3,715,200 

514,16~ 
46,337 

-----
$5,150,575 

$500,000 
400,1100 
8l,723 

4,153.614 
12,238 

-----
$5,150,575 

$172,01!'; 
71,54t 
32,4'>8 
an,ooo 

4,128,614 
1 to3~p. c. 

$787.805-
164,240 

89,934 
120,000 

6,039,669 
1 to 4 p. c. 

Dec. 31 '95-
$3,328,500 
11,909,805 
17,705,571 
11,372,309 

1,000,000 
4,304,525, 

351,874 

$49,967,584 

$2,000,000 
9,325,711 

222,556 
37,205,468 

1,213,849 

49,967,584 

$1,989,949 
747,548 
134,731 . 
720,00(), 

36,877,893 
1 to 4p. c. 

Dec. 31, '95. 
$108,325 

778,758 
3,275,600 

404,898 
46,Sf>S 

$4,617,439 

$500,00() 
400,000 

71,937 

3,639,569' 
5,933 

-·---
$4,617,439 

$1.44,873-
60,867 
30,543 
30,00() 

3,5~o,157 
1 to 3 p. o. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



(llonunerrial anb 1fina11 . 

J!lh ttn n id r. 
11
•at 

T '\ 'ESTORS SUPPLEMENT. (QUARTERL".) STREET RAILWAY SUPPLEME1 T (QUAATERL".) 
QUOTATION SUPPLEMENT /MONTHLY) STATE AND CITY SUPPLEMENT (SEMI-ANNUALLY) 

WILLIAM B.DANA COMPANY. Publishers. 

PINE STREET CORNER PEARL STREET. NEWYORK. 

THE CHRONICLE is a weekly newspaper of 48 to 64 pages, published 
for the earliest mail every Saturday morning with latest news by telegraph 

and cable from its own correspondents relating to the various matters within 
its scope. 

SOME FACTS WORTH KNOWING. 

1. The CHRONICLE has the largest circulation among Investors of any Financial and 
Commercial Journal in the United States. 

2. It has the largest list of subscribers of any similar Journal among (1) Banks and 
other Financial Institutions; (2) Railroad Officials, Managers and Agents; (3) Bankers, 
Brokers and the larger Merchants; and (4) Investors and moneyed classes generally. 

3. It has much the largest circulation among investors in Europe of any American 
Journal. 

4. It has likewise a substantial and representative list of subscribers in every important 
Financial or Commercial centre not only of Europe but of the World. 
A unique feature of the CHRONICLE is its 

FOUR SUPPLEMENTS. 

1. The INVESTORS' SUPPLEMENT, 160 pages, issued quarterly on the last Saturday 
of January, April, July and October., containing the latest available information respecting 
the property, stocks, bonds, earnings, dividends, interest .payments, &c., of every Steam 
Railroad of importance and of the leading Industrial Corporations, &c., in the United States. 

2. The STATE AND CITY SUPPLEMENT, of 190 pages, issued semi-annually 
in April and October, containing among other things about 3,000 detailed reports of the 
indebtedness and general financial condition of States, Counties and Cities ; also digests of 
laws relating to investments by Savings Banks, &c. . 

3. The STREET RAILWAY SUPPLEMENT, of about 100 pages, issued quarterly on 
the last Saturday of February, May, August and November, containing a complete description 
of Street Railways in the d.ifferent cities of the country, their stock, dividends, bonded 
indebtedness, earnings, &c., &c. 

4. The QUOTATION SUPPLEMENT, a monthly publication of 48 pages issued the 
first week in each month, giving the most complete and comprehensive tables of Quotations 
ever issued, embracing prices of Railroad Bonde and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Misoell~neous Securities. 

A FURTHER NOVEL FEATURE is that the publishers of the 

CHRONICLE make no charge for any of these Supplements, but give 
them all to the CHRONICLE subscribers. 

Investors wishing to keep informed with reference to their investments, 
Buyers and Sellers. of Bonds and Stocks of Steam Railroads, 
Buyers and Sellers . of Bonds and Stocks of Street- Railways, 
_Buyers and Sellers of Bonds of States, Cities, Towns, Etc, 

EACH and all need the CHRONICLE and its four SUPPLEMENTS. 

{ 

For the United States, Canada and Mexico, including Four Supplements, $10. 
TERMS: 

. For all other foreign countries, including postage and Four Snppl~ments, ,. 12. 
N. 8.-No subscriptions are taken for either of the SUPPLEMENTS apart from the CHRON

ICLE, and no single · copies of the Supplements are sold, as only a sufficient 
· number is printed to supply subscribers of the CHRONICLE with one copy of each issue. 

File Covers.-A file cover or binder to hold the current numbers of the CHRONICLE and 
its Supplements for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. 
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JOHN MUNROE & CO., 
FOREIGN BANKERS, 

No. 32 Nassau Street, New York, 
(MUTUAL LIFE BUILDING), 

No. 4 Post Office Square, Boston. 

FURNISH EXOR.ANGE FOR OOMMEROI.AL AND TRA YELING PUR

POS:EB ON PARIS, LONDON, BERLIN, ZURICH AND ST. GALL. 

CABLE TRANSFERS ON PARIS. 

TRAVELING CREDITS IN POUNDS STERLING AND IN FRANCS. 

0 0 BY WHOM ACCOUNTS WITH AMERICAN BANKS AND 
HOUSE IN PARIS: MUNR E & C ., BANKERS ARE .OPENED ON FAVORABLE TERMS. 

fflnittd ~tattn ~ortgagt and (QJrunt ~ompanij, 
59 CEDAR STREET, NEW YORK CITY. 

Capital, $~,000,000 I Surplus, 91,100.,000 

Acts as Transfer Agent, Registrar and Tnl: ·, e-Jor Corporations. 
Takes charge of Real Estate and Personal Property. 
Receives Deposits subject to Check. 
Allows interest on Daily Balances. 

· Executes all Trusts. 

OFFICERS. 

GEORGE W. YOUNG, President. 
LUTHER KOUNTZE, Yice-President. 

JAMES TIMPSON, 2d Vice•President. 
ARTHUR TURNBULL, Treasurer. 

WILLIAM P. ELLIOTT, Secretary. 

SAMUEL D. BABCOCK: 

WILLIAM BABCOCK, 

DUMONT CLARKE, 

CHARLES D. DICKEY, JR' 

WILLIAM P. DIXON, 

DAVID Dows, JR., 

ROBERT A. GRANNISS, 

OLARK WILLIAMS, Asst. Secy. and Treas. 

DIRECTORS. 

I 
THEODORE .A. HAVEMEYER, · 

CHARLES R. HENDERSON' 

.f AMES J. HILL, 

GARDINER G. HUBBARD, 

GUSTAV E. KISSEL, 

I LUTHER KOUNTZE, 

I CHARLTON T. LEWIS . 

RICHARD A. MCCURDY, 

LEWIS MAY, 

THEODORE MORFORD, 

ROBERT OLYPHANT, 

WILLIAM w. RICHARDS, 

JAMES TIMPSON, 

GEORGE W. YOUNG. 
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J. P. M O -R GAN & C 0., 
Domestic and Foreign Bankers, 

WALL ST., COR. OF BROAD ST., 

NEW YORK. 

DREXE 

Cor. 5th an<-- _ 

PHI .::...J 

SECU <: HG 4c105 .F6 1897 

Financial review 

FC The Financial review 

HARJES & CO., 

[aussmann, 

). 

;QMMISSION. 

SITS. 

CREDITS. 

:LERS, 

OF 

& Co., 
NDON. 

r 
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