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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, January 23,
nave been $1,064,770,527, against *1.031,675,476 last week and
$945,318,125 the corresponding week of last year.

CLEAKINGS. Week Boding lanuary 21.
lietwne fiy Telegra-ph. 1897. 1896 Per Oent.
New York $512,424,226 $425,825,104 +20-3
Be_nlon-----A 79,028,988 66,882.780 + 18*2
Phlladelphla 51,410,589 55,283,905 - 176
Baltimore 12,251,312 12.005.803 +2*0
Chicago. 03.969,608 09,805,771 -9-8
8S Louis. 23,009,373 21.281.i88 +8-1
New Orleans 9,751,770 9,465,558 +3*0
Seven cities, 5days $753,813,866 $600,550 115 +U *1
Other cities, 6 days..... 140,000,413 133,792,618 +4*6
Total all oltlea. sday . $893,844,279 $794,342,733 +12-5
Allcities. 1day.. 170,920.248 150,795,392 +13-2
n'»fc*' *11 el Men fer week $1,004,770,527 $945,318,125 +12 0

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of oourse, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday Dight.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, January 16, and the results for the corres-
ponding week in 1896, 1895 and 18%4 are also given. Con-
trasted with the preceding week, there is a decrease in the
aggregate exchanges of one-hundred and seventy-three and
one-half million dollars, and at New York alone the loss is
one-hundred and twenty-nine and a-half millions. In com-
parison with the week of 1896 the total for the whole country
shows a falling off of 2*7 per cent. Compared with the week
of 1895 the current returns record a gain of 6*9 per cent and
the excess over 18%4 is 14*5 per cent. Outside of New York
the decline from 189 is 3-9 per cent. The loss from 1895
reaches 0*1 per cent, but making comparison with Ibi'4 the
gain is seen to be 4’ 1 per oent, q

in the year 1897, by the Wiltltiam B. Dana Company,
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Clearings at—

New Yor».......
Phlladelphl e
Pittsburg..
Baltimore.
Buffalo...
W ashing
Rochester.
Syracuse..
ScrantOD..
Wilmingto .
Binghamton. ...

Total Middle

Boston...
Providenc
Hartford...
New Haven.
Springfield
W orcester.
Portland

New Bedford .
Total New Eng

Detroit...
Cleveland.
Milwaukee

Sprmgfleld Ohio.
Canton

San Francisce
Salt Lake City
Portland.
Los Ange
Helena.

Total Pacific—
Kansas City..
.Minneapolis.
Omaha..
St. Paul
Denver
Davenport.
St. Joseph
Des M oines.
Sioux Clty
Lincoln..

Chattanooga
Total Southern

Total all
Outside N. York

Montreal.,
Toronto. .
Hallfa..
w Innlt* ¢

Total Canada.

1897.

1897

?
580,757.15
03,939.75.
14,957.00
15.483.271
4,083.471

095,078,87(

92 299.496
0.281,--.a

10#,6PO,8IS

74.894.37*
12.006,00
5.859,45;*

1*%74 64
3.7U HO

141,917
110 074 071

15 391 837
1 097.059
1611E1

21,225,202

10,706.50C
5.912,800

30,555,594

28.135.025

13.110,002
6.833,035
2,901,901
3,200.907

71,450,279
1.034.075,170
453.918.323

10,239.977
0821.150
1,170 032
1,31* 008

090,142
607.817

20,232.976

Notincluded in totals.

o . 1

Week ending January 16

1896

1
590.90-,93'
60,310.91-
15.5- 1,73
15.24S.5P
4.736,278
2.010.19'

702.000,60*

87.5¢c 6,00£
0.503,50
2,805.011
1704,632
1,521.6.'<
1,101,772
1/339,004
875,468
014,272
683,351

106.12),278

87.812.071
12,405 35'
0.851.4*2
0.578 98;
5,U10,108

175, 400
*31,018,113

13.803,595
1,642.423
1191,114
1,205,839

20.147 043

11.804,800
0,794 015
4,339,179

401,799
07,046
00.340

30,:09,033

24,909,333
11.610.041
7,305,906
2,960,033
2,698,124
3.c87,072
2.607.092
2,339,056
1.6P3.413
1.200.729
1.053,893

07,074,105
L.003,274,000
472,305,000
10.953.103
0.052.803

1,190,332
1.153.995
737,800

10.088.410

1897.
P. Cent

-1-
—9'S
-3*1
Eadigh

-13"
+4
-2i
-Hvt
+2
Wt

-13
—2'E
+5*4
—6"
-21
+01
4-0

+ 152
-ft*:
+4

+1 <
-73

—11%4

+m
—28V
+37 1
—143
-11

1395

f
613.861,00?.
06,499.006
12.80P.960

747.088
36*,000

019,1i 3,007
88,211 I'B
0 120,201

425 475
104,831.692

87,636 0P4

1 942 937
1,057,018

3*3,124
200,855
218,246

193.131
100,710

127,603 541
13.029.908

1
1,000.078
Qr0.440
551,135
410,000
301,702
182,512
00 121

18,651,043

10.554.790
5.070 290
3.907 877
3,681,867
2,940,009

1,701 739
1.1S5.472
049,800

31,363,763

26,773.05f
11.499,107
7,021,024
3,377,3
3.592.3
2 210,142
2,24+282
1+ .8,672
1,010 74S
1.113.357
1,»'c50,8SP
l.« 77,470
1.123,620
1,225,0(0
6 4.527
308,320

21P.753

49*:,855
210,0'0

00,863,000
968.315,952
464.481.88P

12,005,569

21.0C4.310

-Street Railway Supplem ent (quarterly)

State and City Supplement (»Aimuai$

In the offloe of the Librarian of Congress.

,618.

1894.

565,808,525
84,1?5.078

674.83/
633,545
9i.637,74£:
86,f35,300
12.031.4CO-
5,837.424-
M37.067
6,337,502
3.101,400
1,277 904
1,637.600

1,069J?8B>
343.006?

101,386 »
147,681t

126.482,037
18.780,911 1

1
| 770,350
1 025,000

120.870
19,057,08*
10,2907/

4,970,820
4,764,302
8.166,301
2,703.341

2,250,000
1, OgZ ,088

67,000
88,421,77%

24,871,097
12,482,134

1
1,051,817
818,9(0
920,301

835,924

437 441
206.423-

02 905,820
903 547,774r
~436,042.107
P,932,084

6 123,288
934.210

902.907
0(0,009

17.9C9 709

(00,287
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RBI'ORTS OF TRUST COMPANIES IN NEW

YORK AND BROOKLYN.

On pages 183 to 185 will bo found complete reporta
of the condition of all the trust companies in New
York City and Brooklyn on December SI 1896, as
compared with June 30 1896 and December 311895.

THE FINANCIAL SITUATION.

The leading feature in the financial situation this
week baa been lower ratea for money in Europe. The
first announcement was the reduction by the Bank of
Germany of the rate of discount to 4 per cent; previ-
ously and aince the 10th of October it had stood at 5
per cent. At the date mentioned the pressure upon
the Bank’s resources wss great, and bad been for some
months.  An indication of the situation at that time
may be had from the fact that the coin and bullion
holdings of the Bank, which were £45,296,800 on
July 23, bad fallen when the change was made
(Oct 10) to £40,209,400. Rumor also had it that
gold from Berlin was being sent to Russia
and that a further demand of the same sort was
anticipated. However that may have been, Europe
bad been for some time and was then supplying New
York's ante-election requirements of gold, and no
doubt that movement, in addition to the Bank and
home needs, induced the official change in the rate.
The Berlin correspondent of the London ““ Economist,”
referring to the latter feature early in October, said that
investments in bills were never so high since the Bank
of Germany existed as just before the advance to 5
per cent was made; moreover, that the amount of
notes issued beyond the duty-free limit was never so large
as theD, while loans were likewise approaching the ad-
miisible maximum and had been only twice exceeded.
When December opened, relief from these extreme con-
ditions had been in large measure obtained and affairs
were rapidly shaping themselves for an easier money
market. But later there were fresh withdrawals of
gold and numerous requirements for trade gnd settle-
ment purposes incident to the opening of the new year,
causing a sharp rise for discounts in the open market
at Berlin, which deferred to the current week the re-
dection in the official rate.

The Bank of England has likewise lowered its rate
this week from 4 per cent to 3™ per cent. The rise
from 3 to 4 per cent did not take place until October
22. notwithstanding as stated above the Bank of Ger-
many bad moved its official figure up to 5 per cent on
the 10th of that month, and notwithstanding further-
more that the London gold reserve continued to be
drawn on for America. The lower rate of the Bank
Of England now announced has been generally antici-
pated, indeed the expectation was that the drop would
beto 3 percent. We hardly see how it can be long
maintained at even 3~ per cent with discounts of
sixty to ninety day bauk bills in London ruling at 2£
per cent and the open market rate at Berlin at 3£ per
cent, and tho latter figure or lower prevailing at almost
every financial center on the Continent. Perhaps
the Bank will make another special effort to sup-

port its official minimum. As the case stands,
with  these lower rates for money in Europe
it is natural that onr foreign exchange market
should have become easier and lower. Maturing

long bills bought for investment are daily boiDg
offered ; yet bankers report that the most of those
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which are now running to sight are being extended
for another period of sixty or ninety days, as there is
still a fractional profit in the operation ; hence the
offering of these bills for sale does not make much of
an impression upon the exchange market. It is said,
too, that the buying of long sterling for investment
continues, but only to a moderate extent.

The trade situation has not changed materially ; but
it can be said with truth that it has not further retro-
graded and the alterations that have occurred have in
the main been of a favorable nature. We have often
referred to the print cloth situation because it is in
some measure an index of the cotton goods department
and when depressed has an unfavorable influence on
tho whole dry goods industry. Its surroundings just
now look a little more promising than they have. It
is satisfactory to note that the stocks of cloths,
althongh still very large, have been on the decrease
since the new year opened, and that too in the
face of large production. During the holidays pro-
duction fell off, the total outcome of the Fall
River and Providence mills for the two weeks end-
ing January 2 being only 197,000 pieces per week,
whereas for the last reported week it was 246,000
pieces, which is very near a full normal production.
Notwithstanding this out-turn the stocks have
fallen to 1,998,000 pieces against 2,276,000 pieces
a month ago, when the accumulation was at its
highest. Moreover, manufacturers at Fall River
have at last taken steps to curtail production. At a
meeting held on Thursday it was determined to work
only 42 hours per week for 3 months from February 1
provided mills representing not less than 3,500,000
spindles in Fall River and elsewhere sign the agree-
ment; that would be a reduction of about 27~ per cent,
a full week being 58 hours. Developing strength in
that line of goods would go far towards imparting a
more hopeful feeling in other departments.

The Stock Exchange has given evidence of increas-
ing confidence this week. We say that notwithstanding
there are at the moment some weak spots in the security
situation. Most prominent among these are the bitumi
nous coal roads, which have been having a very bad
time. As we write we are informed that an arrange-
ment between the properties interested has been per-
fected which will relieve the pressure and pat rates on
a paying basis again. But aside from that, a decline
in the Hocking Valley securities on Thursday, grow-
ing out of the situation as it has existed, unsettled
the whole market, just because the decline was ac-
cepted by the public a3 an indication that the road
was going into the hands of receivers. This ru-
mor was easily credited, inasmuch as several other
properties connected with the bituminous business
have recently passed into receivers’ hands. In
December this course was adopted for the Columbus
& Hocking Coal & Iron Company; and since the first
of January the Columbus Sandusky & Hocking Road
and the Wheeling & Lake Erie have both had receivers
appointed to take charge of their affairs. Under such
circumstances it was by no means a difficult matter to
get a rumor afloat that another company was about to
take a similar course. In tho light of these facts it
hardly needs to be said that a settlement of the bitu-
minous differences will correct a most unfortunate state
of affairs. One is surprised that it has been possible
to continue such a ruinous contest until so many of the
contestants are in extremes, and it is a pity that tho
blame cannot be fixed where it belongs.
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Bat notwithstanding this feature and some other
prospective rate differences rumored, the stock market
has as a rule been firmer and the tone decidedly better.
The best classes of bonds are in good request even at
the advances established. But the important feature
of the week has been the activity in Governments, the
prices of the new 4s reaching 122f; the highest point
they touched during last year was 120$% in November
and December. An element of increased strength
those bonds now have is found in the large Govern-
ment gold reserve, which i3 virtually an assurance not
alone that there will be no need for a new issue of Gov-
ernment bonds during the current year but that
there will be no currency disturbance during the
twelve months at leash It only takes a moment’s
thought to realize what an extremely encouraging fea-
ture this condition is, not by any means chiefly in its
bearing on the Government bond market but in its
bearing upon all values and on general business. We
said it meant a year of freedom from another bond
issue and from another currency crisis. 1cmeans far
more than that; for daring that time the new Adminis-
tration ought to be able, and we believe will be able, to
re-arrange currency matters so a3 to give the country a
perpetual rest from all future fear of a change in the
currency standard.

The Board of Managers of the Joint Traffic A330-
ciation have agreed to reduce the rate on corn from
Chicago to New York from the basis of 20 cents per
100 pounds to 15 cents. This action attracs attention
for several reasons. In the first place it is rather
unusual to reduce rates during the winter months,
when navigation is closed. In the second place, the
fact that the roads now act unitedly when the necessity
arises for a change in rates, instead of acting singly as
on former occasions and thereby causing gen-
eral denyoralization, shows that the Joint Traf-
fic agreement continues to work satisfactorily, as
it has from the day of its beginning. In
the third place such action must seem rather surpris-
ing to those United States Senators who have been
denouncing the Association as a gigantic trust and who
a few weeks ago were spending a good deal of time
investigating it. We do not know just what prompted
the managers to lower rates. But in any event the
rates were reduced and shippers get the benefit. We
all know that the Association is not a trust; but sup-
posing it were, its action in this instance is evidence
that it is amenable to the laws of trade, and so long as
this is the case the Association can hardly be considered
as dangerous to public interests.

The conclusion of arrangements by which the Atlan-
tic & Pacific is to be retained as part of the Atchison
system must be regarded as matter for congratulation.
It removes one more disturbing factor in the railroad
world and in the general situation. Though the
Atchison itself was reorganized over a year ago,
its affairs necessarily remained in an unsettled state
so loDg as it could not be determined what
the future relations of the road with the
Atlantic & Pacific were to be, and what annual charge
would have to be assumed on its behalf. On the other
hand, the A. & P. property could not have any def-
inite or certain value while there was a question
whether the Atchison would be willing to take the
line on reasonable terms. The two roads are inter-
dependent. The Atlantic & Pacific seems essential to
the integrity of the Atchison system, while the A. &P.
could not well get along without the Atchison. It is
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therefore mutually advantageous to have the affair
arranged and definitely settled.

We have been favored with an advance report of the
income statement of the Mobile & Ohio for the six
months ending December 31. The showing is a very
satisfactory one for a period of unfavorable conditions.
We say a period of unfavorable conditions because
though the cotton crop of 1896 was larger than that
for 1895, yet our industries were in a state of great
depression during the whole six months, and the Mo-
bile & Ohio of course suffered from this in common
with other roads. Gross earnings for the half-year in
1896 were $1,991,675, against $1,893,838 for the six
months of 1895, and net earnings were $756,987, against
$787,419; out of the net the company took $113,822
for new equipment and car trust payments, against
only $69,822 in 1895. The interest charges did not dif-
fer much in the two periods, being $521,383 against
$529,394. The final result is a surplus of $121,782 for
1896 (that is, after deducting equipment payments and
fixed charges), against $188,203 for 1895. The funded
debt has been diminished by $22,500, being the amount
of bonds purchased for the sinkingfund. The company
is reported to have no floating debt, and the car trust
debs has been reduced (through the car trust pay-
ments) to $168,645.

On another page we review the gross and net earn-
ings of United States railroads for the month of
November. The losses are very heavy in both gross
and net, as was expected. Below we compare the
earniDgs for four years of a number of roads which
have this week made returns for either November or

December.
—---—---—-----December Earning.------------
1890. 1895. 1894. 1893.
Same of Road— | i t s

Jack. Tampa & Key West.. .Gros* 88.407 28,887 94,374 87,926
Net 158 def.18 47,209 40,358

Pitts. CIn. Chic. & St. L ...... Gross 1,147,438 1.387,985 1,343.191 1.264,522
Net 2-5,255 338,437 273,558 231,937

Pitts. Youngs. A Ash.......... Gross 72,12 > 103,899 99.899 P8.286
Net  def.4.940 17.294 20851 def.19,198

Ban Fran. & No. Pac........... Gross 51,182 f2.824 49,119 58.982
Net 18,408 0.70S 7.647 16,459

Sam. Br. € Lykens Yai....... Gro*« 108.5-3 181.1-1 154,124 201,866
Net 6,573  def.5,085 N\U ii 14,960

/ m  m-November Ba*ntmj* R

1896. 1835. 1894. 1893.
Same of Road— | I I $

Baltimore SCOhi0.....ccooernenne Gross 2,188,218 2,0a3,829 1,940,280 1.986.391
Net 478.302 650 659 628.211 013,039

Lake Erie k Western.......... Gross 243.640 307,157 292,011 254,918
Net 93,618 142,841 144,812 107.861

Memphis * Charleston........ Gross 134.850 150,008 140.501 148.999
Net 47,211 51,544 60.460 ...

OKi€ RIVET oo Gross 73.809 91,397 01,124 09,185
Net 23,169 28,037 21,819 30.993

Oregon Improvement Co....Gross 260,730 971,980 315,290 348.565
Net 81.187 38,288 107,59 80,351

Pittsburg & Western............ Gross 228,255 241,525 244 H84 179.711
Net 80.184 70,443 74.089 34,483

Currency continues to flow toward this centre, at-
tracted by the 2 per csnt which the banks are willing
to pay for deposits of interior banks, and the result is
that the institutions in this city are literally flooded
with money which they cannot profitably employ. One
feature of this glut is that the currency which is now
being received consists almost wholly of silver certifi-
cates. The movement from Boston has been quite
large for the last fortuight. The banks at that dis-
tributing centre have apparently received the surplus

from the other Eastern institutions, and this
surplus has accumulated to such an extent as to
cause an overflow in the Boston banks, and
these institutions have probably culled out the
most desirable notes and sent the remain-

der to New York. There is no use for this cur-
rency here at present. It is simply a disturbing
agent. Later on, when the spring crop movement be-
gins, a considerable portion of the notes can be shipped
to the West. Though there is a plethora of money
here, rates do not materially change. The banks
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are not prating Uveir offerings, for they seek to
m aintain 2 per cent, *ad they c¢»u loan only mod-
erate amounts at this figure. The trust companies
are in the market competing w ith bankers’” bal-
ances, and these institutions will loan at 1$ per cent.
The quotation of 1J per cent— a split between
and 3— is becoming quite general on the Stock E x-
change,

The gold obligations, chiefly Assay O ffice checks,
turned over to tne Sub-Treasury in exchange for legal
tenders this week, have beeu $300,000. The net gold
in the Treasury, officially repertod from W ashington
on Friday of last week, was $141,086,876 and the
amount so reported on Friday of this week was $143,-
182,755

M oney on call, representing bankers” balances,
has loaned at the Stock Exchange this week at 1 and
at 2 percent, with the bulk of the business at 14 and
at |j and the average about |Ij per cent. Banks
still m aintain 2 per cent as the minimum,
while trust companies are willing to loan
at 1] per cent. The inquiry for time contracts
is only moderate, most of the commission
houses having obtained nearly all the time money they
want for tbe present, and the offerings are quite lib
eral. Rates are 2 per cent for sixty days, 24 per
cent for ninety days to four months and 3 for five
to six months, with some transactions for nine months
at the same rate. There is a good supply of commer-
cial paperand a good dem and, but buyers are unwilling
to accept less than 3 per cent, and an effort to place
some choice Eastern city paper at 2} per cent has been
unsuccessful. Ratos are 3@ 3J per cent for sixty to
ninety day endorsed bills receivable, 34@ 4 per cent for
first class and 4@5 per cent for good four to six
months single names. There i« close scrutiny of paper
in view of recent failures.

The Bank of England minimum rate of discount, as
stated above, wag reduced on Thursday to 34 per cent
from 4, at which it had stood since October 22. The
cable reports discounts of sixty to ninety day bank bills
in London 24 per cent. The open market rate at
Laris is 2, at Berlin it is 3} and at Frankfort 3§ per
cent. According to our special cable from London the

Bank of England gained £817,216 bullion during the

week and held £36,411,498 at the close of the week.

Our correspondent farther advises us that the gain was
wholly due to arrivals of £817,216 net from the in-
terior of Great Britain, there beng no imports or
exports.

The foreign exchange market has been dull and
irregular this week, with long sterling firm and au
easier tone for short sterling and cable transfers.
Bankers report very few cotton bills offering and not
many gram bills, and this will in part account, for the
firm tone for long sterling, though another reason is
the continued demand for these bills for new invest-
ment to hold until they run to sight. The difference
between buying such bills and carrying them here, and
the purchase of them for rem ittance to London
for discount at open market rates of 2|@ 2| per
cent, amounts, it is claimed, to about J of 1 per cent
in faror of retaining them here, for they ~can be
readily carried w ith call money at about 1\ per
cent. This difference will of course be re-
duced wunder the further decline in the open
market discount rate in London, but on
large transactions of say £100,000 it amounts to about
LL'.,. I be easy tone for short sterling ia due to offer-
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ings of some m aturing long bills for sale and also to

exchange for sixty day bills, and bankers say that the

bulk of tbe m aturing drafts are being so exchanged.
The range for posted rates for sterling on M onday was
from 4 85 to 4 86 for-sixty day and from 4 88 to 4 834
for sight. The tone was firm for long and easy for
short sterling and cable transfers, and rates for actual
business wore unchanged for long and reduced o-ie-
quarter of a cent for short, compared with the close
of Friday of last week, to 4 87|@ 4 874, and
one quarter of a cent for sable transfers, to 4 87}
@ 4 88. There W as no change on the follow -
ing day either in the tone or in the range
for nominal rates. On Wednesday the range was
from 4 854 to 4 86 for sixty day and from 4 88 to
4 884 for eight, but rates for actual business were unal-
tered. On Thursday the range re uaiued unchanged,
but cable transfers were reduced one-quarter of a cent,
to 4 874@ 4 87}, while rates for actual business in long
and in short sterling were unaltered and the tone con -
tinued firm for the former and easy for the latter. The
redaction in the Bank of England discount rate had
no particular influence wupon the market, as rates had
been adjusted to conform to the open market figures.
Y esterday posted rates were marked down half a cent
for sight by several of the bankers, but the range re-
mained 4 85|@ 4 86 for sixty day and 4 88@ 4 884 for
sight. In the rates for actual business there was a re-
duction of one quarter of a cent in sixty day and
sight, w hile cable transfers rem ained the sam 8.
The following shows daily posted rates for exchange
by some of the leading drawers:

Diit/r POSTED SATES FOE VOEBION EIOKA.NOE.

FBI.. MON., TCTS8. Wed.. Terr. Fri
Jan. 15. Jan. 13. Jan. 19. Jan. 20. Jan. 2i. Jan. 22

. 86* &5*

*1o,rn Bro*-.....fliB ht": 88* 88* 13 g* &
Baring, days. 65* -

Magoun * Co.. Eg?ght“.. §3 88* i3 13 13
Bank Britisn 00 days.

No. Amerlca..ESlghl.... SSS 13 13 13 13 r
Bank of 00 days. 65* 85*

M ontreaIS(lght.... SB* 113 88 13 13 88
Canadian Bank (60 days, 85

of Commerce.. <Bight,,,, 88 1 1 13 13 &
Seidalbaeh, Ick- (60 days, BbH

-Ihaimer&Co.ESight.“. ff3 13 S3 85>, 13 w*
La*ar<| Kreres..,j UgwlJ!; gg’: g%* 8» g%* g%* Sm
Merchant*’Bk. <@Ddays. 85 85*

of Canada....., eBlehfc.... 88 88* 13 m m 13-s

The market closed easy on Friday at 4 854@ 4 86
for siity-day and 4 88@ 4 884 for sight. Rates for actual
business were 4 844@ 4 8-4} for long, 4 87@ 4 874 for
short and 4 874@ 4 87} for cable transfers; prime com -
mercial bills were 4 84@ 4 84} and documentary 4 83}
@ 4 84.

The following statem ent gives the week's movem ents
of money*to and from the interior by the New Y ork

banks.

Net Interior
Movement.

Rtcsived by Shipped by
N.r.Ban.\s. N.Y.Banks-

$7,350,000 $3,213,000 Gate.$4,137,000
411,000 248,000 Gam. 168,000

$7,701,0001 $3,450,000 Qaiu.$i,305,000

Week Ending Jan. 22,1827.

A0 1d .,y e

Total gold and legal tendora.....

W ith the Sub-Treasury operations the result is as
follows.
Witk BnAing Jan, st, 1887. Into Out of Net Changein
Banks. Banks. Bank Holdings.

Bank*'Interior movomoot,as above $7,761,000 $3,4156,000 Gain.$4,305,000
Sab-Trearary operationS........c.... 17,000,000 15,000,000 Gain, 1,400,000

Total *oMand legal tenders......$24,761,000 $10,080,000 Gatn.$5,705,00C

The following table indicates the amount of bullion

in the principal European banks this week and at the

corresponding date last year.
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Jan. 21,1897. Jan. 23, 1896.
Bank of
Gold. Silver. Total. Gold. SUver. lotah
£ £ £ £ £ £
angland.... 36,111,498 36,111,498 47,696,381 17,696,381
France....... 76.297.616 19,137,613 125.485.259 77,187,773 19,481,885 126,969,658
Germany. . 28,563,767 14,276.883 12,830.650 31,178,450 15.356,550 16.535.000

A.ust.-Hung'y 30,331,000 12,611,000 12.915.000 24,169,000 12.708.000 37.177.000

SPaiN . 8.528.000 10,230,000 18.758.000 8,001,000 10.010.000 18.011.000
Netherlands. 2.634.000 6,823,000 9.157.000 3.189.000 6,811.000 10,033,000
Nat.Belgium. 2,712,667 1,371,333  1.111.000 2.738.000 1,369,000 1,107,000

Tot.this week 1.85,198,578 91,152.829 279,951,107 191,762,601 96.769,435 290,532.039
Tot.prer.w 'k 183,537,791 93,646,662 277,181,156 191,007,936 95,126,184 287,031,120

THE GREATER NEW YORK CHARTER.

Two weeks ago we outlined in these columns the
essential points of the charter as submitted by the
‘Greater New York Commission. We made no attempt
;at the time to go into the merits of the various inno-
vations proposed in that document. Discussion of the
project has now, however, reached a stage where some
very positive expression of opinion isinvited. To the
political future of New York and its adjacent cities
the charter embodies results of obvious importance.
But the influence of a right or wrong decision in these
matters will not affect New York alone. If the
plan as finally adopted in the New York charter
were to stand the test of practical experience
*nd prove to be a true solution of municipal problems,
there are a score of cities in the United States which
will draft new charters for themselves on the New
model. Unfortunately, there are also many cities
which are likely to imitate the New York plan, even
if it proves a futile experiment in reform. We do not
therefore exaggerate when we say that the construction
of a proper charter for the Greater New York, as free
as possible from flaws and weaknesses, is equally a mat-
ter of concern to New York citizens and to residents
of every other growing city in the Union.

The charter as it stands is very far from perfect.
This the Commission has itself admitted by its fre-
guent alterations in the document. We have already
noticed the sudden change made by the Commission
in the number of members provided for the municipal
aesembly. Without any open discussion of the matter,
the charter committee cut this membership down
more than oae-third from the number originally pro-
posed. On Monday of this week another and equally
radical change was made; the Mayor’s term being ex-
tended from two years, as provided in the first public
draft of the charter, to four. Other and numerous
minor alterations have been made. We do not mention
these changes in the document to criticize the new pro-
visions, but the fact that such repeated and important
amendments are being made shows the uncertainty of
the committee as to its own work’s final merits. It is no
great stretch of inference to maintain that other and
equally essential chapters of the charter may be quite
as properly subject to revision.

This being at leas, a reasonable supposition, we wish
to emphasize the demand of the Chamber of Commerce,
two weeks ago, for a prolongation of the public discus-
sion. What our State Legislature at Albany will doin
the way of modification or amendment we do not
know ; but every one is aware of the tendency of that
body to hurry legislation through without minute con-
sideration of ifta merits. If a distinct alternative plan
were in the field, or a series of alternative propositions
in lieu of the disputed chapters, we should be more
hopeful of intelligent legislative debate. As it is, there
is no recognized body by which such amendments could
in any case be formally submitted. It is, for instance,
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known that the majority of the present police commis-
sioners disapprove of the charter’s plan for a police
department. The charter’s entire administrative
scheme for city education is opposed this week by for-
mal resolution of the Board of Education. How are
such criticisms as these to get a proper hearing if the
bill is hurried through the legislative calendar ?

It seems to us in view of the very grave possibilities
of mischief from a really defective charter that hasty
adoption of the instrument at Albany would be wholly
without excuse. The least that the Legislature ought
to do, in our opinion, is to place the whole matter in
the hands of a special committee of its owd, which
shall hold a reasonably prolonged session in New York
City, and invite the open comment and criticism of
recognized authorities. The public hearings of the
present Commission have only in the slightest degree
served such a purpose. Many of the criticisms and
objections volunteered were intelligent and useful.
But when the Commission allotted only a day apiece to
the most important features in the charter—one day
for hearings on the municipal assembly plan, one for
the police provisions, one for the administrative
clauses, and so one—it would be wholly absurd to
imagine that expert sentiment had been allowed a fair
opportunity for expression.

It is our own judgment that while the charter as it
stands contains many undoubtedly wise and far-sighted
provisions, it embodies also some proposition, so doubt-
ful and dangerous that any consolidated city beginning
its career under them would be hampered from the
start. We refer especially to the provisions for a
municipal assembly. This governing body of eighty-
seven members, the charter committee explains
in its report, “ought to attract men of the
highest character and intelligence. If it shall
do so,. the problem of successful municipal
administration for Greater New York .will have been
solved.” Ven true; but will the assembly, elected
from scattered districts by a district vote, attract such
men ? This is the very point at issue. Precisely such
a forecast was made by Jay in 1788 regarding the com-
position of the various State Legislatures. These
select assemblies, he predicted in the “ Federalist,”
“ will in general be composed of the most enlightened
and respectable citizens.” Has experience altogether
vindicated this prediction ? But our judgment of
the possible make-up of the municipal legislature
need not be based on theory; New York has the exper-
iment of a century to invoke. A city Board of Aider-
men is a body quite as distinguished in theory and
tradition—probably more so, being more limited in
membership —as the proposed municipal assembly.
There have been, and there are, some capable public
officers in the Board under the present system. But
all New Yorkers are aware what was the city’s experi-
ence with that body as a whole; an experience which
eventually forced the people to deprive the Aldermen
of practically all important administrative powers. If
we could not elect an ideal Board of Aldermen, how
are we to elect ideal municipal assemblymen? The
voters will be the same; the office, if anything, less
conspicuous.

Furthermore, it appears to us that the Commission
has been inconsistent with itself. It creates this elab-
orate assembly, with two separate chambers, and
intimates that the foremost citizens will seek and
gain admission to its membership. Yet in the very
same clause the charter proceeds to strip the municipal
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UMmblj of all genuine responsibility. The assembly
is forbidden even to consider largo financial measures,
except snch as the Board of Publio Improvements lays
before it. Its Tote upon even this restricted legislation
is subject to the final veto of the Board of Estimate and
Apportionment We do not criticise these restrictions
of the municipal assembly’s powers; on the contrary,
if the city is to have a governing body as proposed,
we are decidedly in favor of the most rigid limits
tions of its authority.  But what we wish to notice is
the fact that these very restrictions are sufficient wit-
ness to the Commission’s personal expectations. If the
committee seriously believed that the assembly will com-
prise, as the equally large governing bodies of
Manchester and London do, “ men of the highest
character and intelligence," then the charter should
properly have allowed to the Assemblymen the broad
and slightly restricted powers which devolve on the
English municipal administrators. If, on the contrary,
it was suspected that the new Assemblymen would be
our present city council over again, under another
title, we are somewhat at loss to understand why their
number should be considerably more than doubled.

We are aware that the Commission, in proposing this
great enlargement of the City Council, based its provi-
sions on the equally large membership of similar bodies
in European cities. We have hitherto noticed in these
columns the fact that in many of these cities member-
ship of the city government exceeds in numbers that
recommended by the Greater New York Commission,
and testimony is generally to the effect that the
result has not been bad. But there are qualify-
ing features in this comparison. In the majority of
these foreign cities, household qualifications are re-
quired from voters; in England, moreover, every
owner of property in a municipality has a vote, what
ever may be his stated residence. We do not say that
this is a principle which could be applied to New York
City; but nothing can be more obvious than the fact
that such an electoral constituency insures the quality
of municipal administrators, as unrestricted suffrage
will not do. The existence of such electorates abroad
and their absence here sufficiently explains the differ-
ent character of the European and American city
councils.  We have seen already that the Greater
New York Committee, by depriving its assembly of
all the liberal powers enjoyed by foreign councilmen,
has shown its skepticism over the probable character
of our proposed assembly.

Some semblance of authority is conferred on the
proposed assemblymen by making each of them mem-
bers of the “borough council” in his city district; a
council which is to make the absolute first move in
submitting to the Board of Improvements public en-
terprises for the district. This plan, it is true, has the
possible elements of thorough committee work. But
it embodies also some very mischievous possibilities.
The members for one district, who are urging large
expenditures for that district, will eventually have a
vote in full assembly, not only upon their own proposi-
tions but upon those of every other member of the
municipal assembly. If the character of the new
assembly ware to be of an inferior standard, it is easy
to predict the outcome of this arrangement. The
claw of political activity commonly known as “ deals”
and “ log rolling™ would be fastened on the city in a
degree never before imagined. People who have
watched the results of such exchange of favors in the
national bgielature, a body of much larger calibre,
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will hardly hesitate to describe the career of such a
municipal assembly. Not even the European city
councils, with their conservative membership, have
been willing to incur such risks. In the best of those
administrative bodies, committee work is assigned, not
by districts but by subjects of legislation.

We shall not attempt to go any further at this time
into the various complex features of the charter. What
we have discussed already seems to us conclusive argu-
ment against the plan of hurrying the charter through-
without a chance for full and public discussion. The
very fact that the Commission’s scheme of government
contains many excellent provisions is a reason for ma-
ture consideration of the document as a whole, so
that the plan may be harmonious and efficient.
The charter under which London is now governed
was publicly proposed in 1888 ; during six years it was
debated, altered and modified ; the commission named
in 1894 took testimony during a considerable period ;
the matter was then exhaustively debated in the Com-
mons. In the face of such a precedent it seems to us
that a hasty packing of the Greater New York charter
into concluded legislation would be poor tribute to
American sagacity. The proposition stands even now
under the veto of the administrations of New York
and Brooklyn; it has not been adequately debated, sim-
ply because no time haB been allowed for such debate.
No one has even suggested any imperative need
for haste; yet it is now proposed to close consideration
of the charter after a few hours’ hearing on each sec-
tion, with the committee itself inserting almost daily
changes. This is not the manner in which a serious
people are accustomed to construct a plan of govern-
ment. We trust that the conservative commerciall
bodies of this city, whose members have by far the
largest interests at stake in the pending legislation*
will speak to some purpose in behalf of reasonable
action.

THE AGITATION FOR TWO CERT PER
MILE FARES IN THE WEST.

Every year about this time propositions for legisla-
tive action looking to a reduction of the maximum
fare which railroads may charge per mile for the trans-
portation of passengers in the West are very numerous..
One would think that the present year might form an
exception to the rule, seeing how greatly depressed
business is and how much the railroads have suffered in
various ways during the last three or four years. But
if anything the agitation is more pronounced than on
previous occasions. Ju3t at the moment movements-
to secure a reduction are being pushed in several lead-
ing S ates, among others Illinois, lowa and Texas.

In most parts of the West the maximum now allowed
by law is three cents per mile or higher. The effort is
to get the rate down to two and a-half and even to two
cents per mile. In some cases the movement takes
the form of a proposition to compsl the rail-
roads to issue interchangeable mileage tickets at
the lower figure; in other cases the attempt is
to compel a general reduction of rates to two
cents a mile. The railroads are perhaps not oppos-
ing these movements with proper vigor. The general
disposition among railroad managers is to strain a point
in the desire to meet popular approval. Except in
some special instances the passenger traffic of the rail-
roads is the most troublesome and the least satisfactory
and the least profitable portion of their business. A
rate of two cents per mile may look ample, but the
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-fact is that even here in the Middle States, where pop-
ulation is dense, such a rate does not always pay. In
the West, or at least that portion of the West which is
msparsely settled, a two-cent rate would be almost ruin-
ous. Indeed, even a three-cent rate is unprofitable
on many of the smaller roads.

Those who argue in favor of a reduction overlook
the fact that the passenger traffic differs very mate-
rially from the freight traffic in essential particulars.
The freight traffic of the roads under low rates is
capable of very great extension and development. The
passenger traffic on the other hand under the most
favorable conditions can be developed only to a limit-
ed degree. Both between local and between distant
points the people will travel a certain amount, and no
more. A special stimulus may increase it some, but
not much. Hence the controlling element is the size
of the population. If that is large, other things being
equal, the passenger traffic will be heavy; if small, the
reverse. In the West it is this latter condition that
prevails, and it follows therofore that compensation for
a reduction in rates cannot be looked for to any great
extent in an expansion in the volume of the traffic.

It must also be remembered that passenger business
is very expensive to handle. The public has been edu-
cated to expect the best of service. They demand fre-
guent train service, excellent accommodations, the
most approved methods for preventing accidents and
every convenience and elegance in traveling. Having
been educated to expect the best, it is certain that they
would not be satisfied with anything less. Yet to re-
duce rates would under the conditions prevailing neces-
sarily mean the cutting off of some of the present ap-
pointments and conveniences. In times of depression,
such as those through which we have been passing, the
effect on the passenger business is particularly marked.
The volume of the traffic contracts because the people
on account of their lessened income cannot travel with
the same freedom as before. On the other hand, it is
practically impossible to reduce the passenger expenses
to any great extent. This is owing to the fact that
the public will not permit a curtailment of the train
service. They demand the same speed, the same fre-
guency as before, though the trains may carry only
one quarter the former number of passengers. Rail-
road managers do not like to incur public displeasure
by even suggesting the taking off of trains or the
elimination of other items of expense. Both in the
West and in the East the disposition is to do every-
thing within reason to meet public wants and expecta-
tions. In fact it may be truthfully said that the ten-
dency is to enlarge rather than contract the conve-
niences and facilities extended to the patrons of the
roads. The most recent evidence of this is found in
the action of the roads in the Central Passenger Asso-
ciation in beginning with the 2d of January this year
to issue interchangeable five-thousand mile tickets at
two cents per mile. It has been reported, too, that
eome of the larger roads west of Chicago contem-
plated similar action.

We are glad to see that the difficulties under which
the roads labor in this matter of the passenger traffic
are beginning to be appreciated. The Board of Rail-
road and Warehouse Commissioners of Illinois have
dealt with the demand for a general reduction in rates
from three cents per mile to two cents in a way that
must meet the approval of all fair-minded persons. The
State Grange of Illinois had addressed a petition to the
Board asking for such a reduction. The Board have
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found themselves obliged to deny the request and their
decision has been announced this week. We had oc-
casion a year ago to refer to the enlightened policy of
the Illinois Commissioners, and their latest action is of
the same broad-minded character. They give it as their
opinion that to order at this time the reduction re-
quested would be unwise and unwarranted, and unjust
to the roads. While some of the great trunk lines
might be able to stand the loss, yet the smaller roads
and those which do almost wholly a local business,
,and which are now, and have been for the last two
years, struggling for existence, would be very seriously
affected by it. The action demanded would simply
increase the heavy burdens under which the roads are
staggering now.

I Itis, say the Commissioners, a fact well known to
those who have taken the trouble to investigate the
amount of passenger business done by the railroads in
Illinois during the last two years that there has been a
large decrease in the number of passengers carried.
This is due, not to the amount charged for such ser-
vice, but to the general depression in all lines of busi-
ness, the low prices of farm products, and the unsettled
financial conditions, which have had their effect on the
passenger as well as the freight business. "And it is also
a fact, as shown by the sworn reports of the railroads
of Illinois, that the capital invested in such property
has not paid even a fair interest to the stockholder.
This question was before us when we revised the freight
schedule in 1895, and the whole question was thor-
oughly considered. We did not think then, and neither
do we feel now, that in justice to both the public and
the railroads, because each should stand on the same
equality before the law. this reduction should be made
at this time.  If the country was prosperous our con-
clusions might be different.”

At the very moment that the Illinois Board wa3
making this pronouncement a telegram came from
Des Moines saying that the special session of the
lowa Legislature, which convened on Tuesday,
would be asked to pass what amounted practically
to a two-cent fare bill for the railroads of lowa.
The report added that the scheme had behind it the
lowa State Traveling Men’s Association, acting
through a committee appointed at the annual meeting
in Des Moines some months ago ; that the details had
been carefully looked after, and that by the time the
legislators had been at work acouple of weeks it was ex-
pected that 5,000 petitions would arrive asking for the
adoption of such a measure. It was furthermore
stated that it had been arranged that each person sign-
ing the petition should also write letters to the mem-
bers of both Houses from his district, adding his per-
sonal solicitation to the request embodied in the
petition. The traveling men ask for the passage of a
law requiring the lowa railroads to sell 1,000, 2,000
and 5,000 mile interchangeable mileage books at a rate
of two cents a mile fiat. But this, the dispatch tells
us, is not all the trouble in store for the railroads. A
number of the farmers’ organizations are quietly agi-
tating the scheme of asking for a rate of two and one-
half cents per mile for every one, this rate to apply to
local tickets.

It will be seen that the movement promises to be a
formidable one. As far as the proposition for inter-
changeable mileage tickets is concerned, that problem
has not yet been solved, but it may be that the larger
roads will see their way clear to the adoption o' the
idea. As concerns, however, the proposal for a gen-



15V I'H E

©ral rtducii m in locsl rate* to 2| cents per passenger
mile, it ia wholly untenable, and baa absolutely noth-
ing to ooinuteod it. Every argument made against a
reduction in the esse of the Illinois roads applies with
ten-fold greater force to the lowa roads. We have
taken the pains to examine the 1895 report of the
lowa Commissioners (the last report yet issued) to see
what the roads now realize on their passenger traffic
and what the cost to them is of moving this traffic.
It is of course very difficult to ascertain the exact
expense of transporting a passenger a mile, a number
of indeterminate faotors entering into the calculations,
and hmee not all roads undertake to give the item. The
following, however, shows the relation between cost and
receipts in the case of ten roads that do report the item.

Ooelof
tarrying each
past, per mile.

3-53 cents
14 cents
04 cents
82 cents

-58 cents
-75 cents

Male reeelred
per panenger
per mile.

Albin & Centerville ., 2-78 cents
Burling. Cedar Rap. & North... 2 62 cents 2-
Chicago* Northwestern........ 2-08cents
SRux City * Pacific 2-61 cents
Chicago Santa Fe * California.. 2-84 cents
low a Central. s 2-47 cents

B, oo ®ON NN N

M ason City * Fort Dodge... 2-69 cents -69 cents
Omaha & St, Louis...... 2-99 centB -78 cents
Sioux City & Northern .. 2-69 cents -69 cents

-97 cents

Wabash.......cccoooiiiiiiiiiin

The foregoing reveals highly significant results. It
will be observed that the general averages of the rates
received run above 2$ cents. Yet of the ten roads in-
cluded in the list, no less than six report (according
to their sworn statements) that the cost of moving a pasa
enger per mile was greater .than the amount received per
passenger mile. In one instance it cost 6*69 cents per
mile to transport the passengers, while the amount paid
by the passengers for the service was only 2'C9 cents
pec mile. In other words, there was a loss of four
cents per passenger mile on every passenger moved.
Even on such a system as the Chicago & North
Western, with its enormous volume of passenger
business, the expense of the service almost equals the
receipts. That is to say, while the average rate
received was 2‘08 cents per passenger mile, the cost
was 2*04 cents. Briefly the profit was but four
hundredths of one cent per passenger mile. This
means that though the company moved 340,892,897
passengers one mile, the profit on the whole passenger
business of this large system was but $136,357. Noth-
ing else is needed to show how utterly indefensible the
idea of a general reduction in rates by legislative
enactment is.

IN)

-14 cents

\TUE LATE YEAR’S FOREIGN TRADE.

The more the statistics of our foreign trade for the
late calendar year are studied, the more noteworthy
they become. It is quite evident that the year will
take rack as one of the most remarkable in the ex-
ternal commerce of the country. When the future
historian shall write the history of 1896, with
its momentous issue and eventful results, he will most
certainly assign to the foreign trade a foremost place
among the principal and controlling influences of the
year. Indeed, it ia almost startling to contemplate what
the result might have been the lastsix months with con-
fident »o deeply disturbed both here and abroad and
with the greatest anxiety prevailing throughout the
mercantile and financial world, if during this critical
period the state of o.ur foreign trade had not been so
decidedly in the couotry’s favor, enabling us to gain
control of the gold current ata time when a fur-
ther outflow of the metal must have been attended with
most serious”*conseqaences.
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It should be remembered that as late as July we were
exporting gold in large amounts; that then the nom-
ination of Bryan on a free silver platform produced so
great aconvulsion in business circles that the Treasury
gold reserve, replenished only a few months previously,
was again in danger of serious depletion, having
dropped below 90 million dollars; that at this juncture
banks and banking institutions on the one hand com-
bined to restore the Treasury reserve by yielding up
tbeir own gold, and a syndicate of foreign ex-
change houses on the other hand undertook to stop
further gold exports. Looking back now, it ia seen
that this latter action was not only wise and timely,
and of inestimable service in checking the develop-
ment of panicky conditions, but was based on a state
of our foreign trade, present and prospective,
that fully warranted the step takeD. The ex-
change syndicate was never obliged to sell any
considerable amount of bills, and within thirty
days after the compact was made the gold current was
reversed and the metal was flowing this way in large
amounts, thus allaying anxiety on that score. But ob-
viously the movement could not have been successful—
could have been little more than a temporary expedi -
ent, whose inefficacy might have become patent even
before election day—except for the aid which the
favorable trade situation gave the effort. Of course it
is safe to say that the movement was undertaken only
after those back of it had satisfied themselves of its
feasibility through their knowledge of the supporting
character of this state of our financial relatione-
with the outside world, though it may well be ques-
tioned whether even they could have foreseen a trade
balance of the dimensions now disclosed.

In part the large excess of merchandise exports over
merchandise imports is due, as we shall presently see, to
a contraction in the imports, this contraction of course
having followed directly from the industrial depression,
which led to a curtailment of consumption and dimin-
ished the purchasing power of our people. Butthelarge
exports, large almost beyond precedent, the two-fold
result of abundant supplies at home and deficient sup-
plies abroad, must be regarded as one of those
extremely fortuitous combinations of circumstances-
which on several previous occasions in the country's-
history have come just at the moment when needed and
prevented disaster. When the gold imports began last
August many looked upon them as forced. That idea
was soon dispelled, and the extent of the trade balance
daring the six months to December 31, amounting to
over a quarter of a thousand million dollars, is the best
evidence that the movement was an entirely natural
one. Indeed while we received 65 million dollars
gold net in these six months, the wonder now is, in
view of the phenomenal situation referred to, that we
did not receive a great deal more; and the fact that
we did not receive more, and that at the close
of the year exchange rates were close up to the gold
export point again, shows that notwithstanding the
election removed doubt regarding our standard of
values, conditions have by no means returned to a
normal state.

Both the merchandise balance for the full year 1896
and that for the last six months were in excess of that
for the corresponding periods of any previous year in
the country s history. For the twelve months the bal-
ance reaches the extraordinary sum of $325,322,184.
The only other year that has approached 1896 in that
regard is 1878, when the merchandise excess was $305,-
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479,590. Bat there is this difference between the two
years: In 1896 $350,365,753 of the amount, as already
shewn, accrued in the last six months, while in 1878
ecaly $119,635,055 of the amount accrued in that per-
iod. The very largest balance we ever had in the six
mouths to December 31 prior to 1896 was $165,-
057,663 in 1893. The amount for 1896 is over 85
million dollars in excess of this previously unexcelled
total. The following shows the results both for the

half-year and the full year back to 1871.
EXCESS OP MERCHANDISE IMPORTS OR EXPORTS.
12 months ending Dec. 31— 6 months ending Dec. 31—

1374, ) ..Exports. $2,232,487
1875 ! ..Exports. 29,579,698
1876 .Exports. 163 319.464 1876 ..Exports.113,255,681
1877 .Exports.139, 856,112 1877 ..Exports.101,959,699
1878 .Exports.3058489,590 ....Exports.149,625,055
1879 .Exports 251 557,029 1879 ..Exports.136,520,418
1880 .Exports.192,876,246 1880 ..Exports.161,712,752
1881 .ExporlSA163,339,679 1881 . 65,339,713
1882 e Exports.151882439 -Exp
1883. .Exports.108,143,100 1883 . 62 059 081
1834 s Exports12b88Be4,568 ...Exports.109,348,733
1835 Exports.100,381,125 1885 ...Exports. 45,067,432
1886 ..Exporls 4918B4,832 Exports. 50.953,570
1887 ... . 33,672,693
1888 Imports. . 27,924,979
1889 . 87,239,838
1890 . 52,826,185
1891 ... .Exports. 142 188.703 .155,450,274
1892 Exports. 97 489,705 1892 .. Exports. 50,064,293
1893 ....Exports.109,592,002 1893 ... Exports. 165,057,663
1894 Exports.148,789,307 1894 ... Exports. 80,303,235
1895 s Exports.231B9%789 ... Exports. 27,925,824
1896 xports.325,322,184 1896 ... Exports.250,365,753

The contrast here with the preceding year (1895) is
particularly striking, ah)wing what a great change in
the situation occurred. While in 1896 exports ex-
ceeded imports in amount of 325 million dollars, in
1895 the excess wa3 only 23 million dollars, a difference
in favor of the late year of 302 million dollars. Simi-
larly in the last six months mthe favorable balance was
250 million dollars in 1896, against not quite 28 million
dollars in the same six months of 1895, a difference in
favor of 1896 of 222 million dollars.

The improvement of 302 million dollars in the
exhibit for the twelve months was the result roughly
of a reduction of 121 million dollars in the imports
and an increase of 181 million dollars in the exports.
The total of the latter exceeds a thousand million dol-
lars—in exact figures, $1,005,878,417. There has been
one fiscal year (ending Jane 30) when the total was
linger than this and ran in excess of a thousand mil-
lion, but never before has the thousand million mark
been reached in the calendar year. The following
shows both the merchandise imports and the merchan-

dise exports back to 1870.
MERCHANDISE EXPORTS AND IMPORTS (CALEVDIR YEARS).

Calendar EXports. Import*. Excess. Total Foreign
Year. Trade.

403,590,010 401,1.82,033 Imp. 57,546,048 864,718.068
460.352,088 573.111.099 Imp. 112,759,011 1.033,463,187
408,837,918 655,904,699 Imp. 187,126,751 1,124,802.647
507.757.967 595.248,018 Imp. 27.490,181 1,103.005,915
509,872,553 562,115,907 Exp. 7,750.046 1,131,988.400
510,947,422 503,162.930 Exp. 7,781,4*0 1,014,100,358
690,000.029 427,847,105 Exp. 103,819,404 1,018.013.704
020,302,412 480.446,300 ! JSxp.139.850,112 1.100,748.712
737,091,973 431.012,383 Exp.305,479,590 1,108,704.356
765,159.825 513,602.796 Exp.251.557,029 1,278.762.021
889.083,422 090,807,170 Exp. 192,870,240 1,580,490.598
833,549,127 670,209,418 Exp. 103,839,679 1,503,758.575
707,931,940 752,848.507 Exp. 15,139,439 1.520,825.463
795.209,310 087,000,210 Exp. 103,143,100 1,482.275.532
749,360,423 629,261,800 Exp. 120,104,508 1,379,028,288
088.249,798 5S7.808.073 Exp. 100,381,125 1.270,118,471
713,404.021 603.429,189 Exp. 49,974,832 1,370,833,210
715,301,014 708.818.478 Exp. 0.482,500 1,424,119.522
091,701,059 725.411.371 Imp. 33,050,321 1,417,172.421
827,100,347 770,521,965 Exp. 50.584.382 1,697.028,312
857,502,548 823,397.720 Exp. 34.104.822 1,080,900,274
970.509,046 823,320.943 Exp. 142,183.703 1,708.83 >58M
938.420,000 840,930,935 Exp. 97,489.705 1,779.351,015
875,831.848 766,239,840 Exp. 109.5W2.002 1,042,071,094
825,102,243 670.812.941 Exp. 148,789,307 1,601.415.189
824,860.130 801,009,847 Exp. 23,190,789 1,020,529,483
1,005.878,417 080,556,233 Exp.325,322,184 1,080,434,050

Basides the large balance on the merchandise move
ment cnr exports of silver are also steadily growing.
I a 1890 when the silver purchase law was enacted, the
net silver shipments suddenly dropped from 21 million
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dollars to only 4 million dollars ; exports and imports
of silver in ores were not then included in the figures ; if
they had been, the excess for 1889 would have been about
14 million dollars, while for 1890 the balance would
have been on the side of the imports in the sum of
about  million dollars. Now we have for 1896 a net
outflow of silver (including ores) in the sum of 33f
million dollars, the largest amount for any calendar
year on record. The following shows both the silver
movement and the gold movement for each year since
1870.

GOLD AND SILTBR IMPORTS AND EXPORTS.

Gold. » | Silver.-

Excess of Excess of
Year ts( f) o Exports(+)or
Endlg Exports. Imports. Im ports (ﬂ Exports. Imports. Imporrs(-).

ec. S

1870 53,103,7450,430,561 -H2.073.184 27,840,083 15,259.199 -4-12,586,884

1871 44,915,975 5,841,948 4-39,074,027 32,524,495 10,962,407 +21,562,0
1S72......... 68. 635 125 11,113290 4-57.524:835 32,048,799 10,008,714 4-21.980,085
1873 6,1180,537,254 -H,958,S04 8 076 207 9,212.135 --28.804,022
dsvd 54 574%46@091 7,422, '806 -4-35. 730 285 29,577, 1984 7,830,998 +21.746,986
1875 ... 14,338,789 4-39,075,158 25 889,567 8.547.357 --17.342,210
1876 31,231, 73923, 673 291 +7, 558.448 25,122.736 10,798,043 -r-14,324,693
1877 18,982,63811,629, 655 4- 7 352,983 29,336,929 12,141,500 --17,195,369
1878 8,655,04810,477,859 —1,821,911 18,209,252 18,389,884 180 632
1879 4,115,44078,767,941 -74, 652 495 21,701,552 14,425,017 +7, 276 535
1*80............ 3, 062 459 73, 644 698 —70 582 239 12,983,442 11,631,025 - -1 352,417
1881 2,603,54360,398,620 —57,795.077 17, 063 274 8,595,645 -8,407,029
1882 38,721.07913,402,528 +25, 318 551 17.317, 1055 9,098,385 4 8218 670
1883. 0, 048 770 22, 055 961 —16 007 191 25,794.670 14,153,357 041,313
1884 40 948 24627 957 657 +12, 990 589 29,563,748 15, 504 777 058,971
1835 .o 11, 417 207 23, 645 311 —12 228 104 33,280,542 17 772, 713 ,607,824
41, 283 222 41,309,181 -25, 959 27! 055,976 17,223,405 +9 832 511
9,144,426 44,889,299 35,744,873 27644988 10.772.014 410872374

..84,5626,447 10,960,773 +23.565‘674 29 SSO 405 15; 907:009

60.933,40012‘004,632 +38,928,828 40 694.230 19,219, 262 +21,474,965
24.063.07420.230,090 +3.832,984 26.539,789 22,426.119 +4.113.670
79,086,58144,970,110 +34,116,471 27,092,379 13,192,750 +9,500.129
1892 70,532.05617,450,946 +59,081,110 35.975,834 21,720,252 +14*.249,582
1893 79.W83.72673,280,575 +6,703,151 40,357.748 27,765.096 3-18.592.052
1894 ...101,849,735 21,350,607 +8 >,499,128 47,245,807 17,033,594 +29.612,213
1895............104,907,403 34,390,392 +70,571,010 54,211,080 24,878,347 +29.837.739
56,952,405104,729,502 —47,777,097 64.022,741 30,234,957 +33,787,884

Note.—Foryears 1893,1894,1895 and 1896 the figuresembrace gold
and silver in ore; in tbho years preceding both were included in tlie
merchandise movement.

If 1896 has been distinctive as regards the silver
movement, the foregoing shows that it was also distinc-
tive as regards the gold movement. The net gold
imports for the twelve months were, roughly, 47f mil-
lion dollars. la the last six mouths the net imports,
as already pointed out, were $$61,951,686, indicating a
net export the first six months of 17 million dollars.
The noteworthy feature in the net importof 47f million
dollars for the twelve months is that it is the first time
in nine years—that is since 1887—that there has been a
net influx of gold during the calendar year. It will be
interesting to have the combined result on the mer-
chandise, gold and silver movements for the twelve
months, as follows. It will be observed that the final
total has varied greatly in the different years, thojgh
we have not the space to go into an aualycis of the

cause) for this.
TEARLT TRADE BALANCE.

188*. 1895. 1891. 1893. 1892.
Excess of— 8 $ $ $ $
Merchan. exports..325,322,184  23.190,789 148,789,307 109,592,002 97,489,705
Silver exports ... 83,787,884 29,337,739 29,012,213 18.592,052 14,249,582
53,028,528 178,401,620 128.184,054 111,739,287
Gold imports 47 777, 097 470,571,010 S0.499.12-*  *0,703,151 *59,081,110

Grand total....... 311,332,971 123,599,538 258,900,048 131,317,206 170,820,397

Excess of exports.

In the merchandise exports, besides the fact that the
total is in excess of any previous year, a noteworthy
and gratifying feature is thit the gain has been very
general, extending not only to the leading staples, but
practically to the whole list of articles. The cotton
exports were 233 million dollars against 189 million,
the breadstuffs exports 182 million against 125 million,
&c. The following table compares the figures for the

main staples for the last six years.
EXPORTS OX LEADING PRODUCTS FOR SIX CALENDAR YEAH3.

Exports. 1896. 1895. 1894. 1893. 1892. 1891.
% % * $ $ 1
Cotton....... 233,398,800 189,890,645 200.413,772 204,106,023 217,003,658 277,036,511

Breadstuffs. 182,488,814 125,260,871 125,604,480 187,396.031 248,211,221 232,021.992
Prov’ns, Ac. 134,175,490 132,456,843 141,742,435 135,805,802 148,488,442 131,654,700
Cattle,sheep

and hogs.. 38.556.029 30,425,309 40,700,388 23,170,180 36,078.899 29,442.508
Petr'lra, &c. 63,047,221 67,129,790 41,249,*48 41,836,255 42,729,157 46,174,835
Total......... 052,210,354 535.169.458 549.710.929:591.719,291 692,571.277 716,932,012

Alloth. exp. 353,012,063 289.690.678 275 386,819j284.112,552 245,849,883 253,577,034

Total . ... 005878417 824,860.130 825,102,248'875,831,848 938,420,010'970,509.646
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What are called the “ other exports * in the fore-
going, show, it will be observed, anal moat an interrupted
growth from year to year. The amount for 1896 ia

353 million dollara, against 289 million dollars
in 1895, and only 253 million dollars in 1891.
In other worda, in five yeara the increase

has been 100 million dollara, of which 64 million
dollara occurred in 1896. The details of theae mis
cellaneous exports are not yet available, but exam-
ining the statement for the eleven months to Novem
ber 30 we find that the late year’s increase has been
Tery widely distributed, as already noted; of copper
the experts were #24,884,119 against #10,978,232; of
iron and steel and manufactures of, #43,458,748
against #31,223,834; of wood and manufactures of
#31,681,219 against #26,348,215, &c.

In the case of the breadstuffs exports, a better pries
for wheat counted as an influence in swelling the
totals. Including flour the wheat exports were, roughly,
154 4 million bushels in the calendar year 1896, against
about 132 millions in 1895. The average price per
bushel realized for the twelve months was 71 cents,
against 61 cents ; but in December the average was 87
cents, against 62 cents. In the other cereals there was
not the advantage of a higher price. We sent out un-
precedented amounts, however, in many instances. The
corn exports reached 132 million bushels at an average
of 331 cents, against only 62 million bnshels at an
average of 45 cents in 1895. The total at 132 mil-
lion bushels is about 30 per cent in exceeB of the
heaviest amount ever previously shipped in any period
of twelve months. Even in the case of the minir
cereals the outward movement was of very exceptiontl
dimensions; thus of oats the shipments were over 30
million bushels in 1896, af ainst only 2 million bushels
in 1895, and of rye we sent out 5J million bushels,
against less than a thousand bushels. The cotton
exports were about six million hales, against 5j million
bales in 1895, the increase being made on the crop of
1896, which was a very much better crop than that of
1895 ; the average price was 7'70 cents per pound,
against 6'85 cents, but at the close of the year prices
had%naterially declined, and in December the average
price was only 7*3 cents, against 8'3 centsin December
1895.

RAILROAD NETEARNINGS FOR NO VEMBER

When we printed oar preliminary statement of gross
earnings for November in the issue of The Chroxicle
of December 12, the preOminont fact disclosed was its
unfavorable character. The statement of gross and
net earnings for that month, which we have now com
piled, farther emphasizes the same fact. The showing
for October had been bad, but that for November is a
great deal worae. In the gross the loss from last year
haa been 5| million dollars, or 9 per cent; in the net it
has been 3# million dollars, or 14*71 per cent. This is
the poorest monthly statement that we have had since
that for July 1894, the month of the great railroad
strike. Out of 134 roads 95 h»vo lossos ingress and
86 losses in net. The following shows the totals for

November and the eleven mnnths ending with No-
vember.

N>nsother: Jtnwiry 1t©Sov mber SO
‘111 rtadij (1SS roods.)
tape. | ties. Dscrtose. 1990. |  1995. Inc orDsc*
1 $ . * . *
Op-m mhi'i ST,1.7,tee 6*3*5.707 fi.e7a.ifii +2.43«.8’9
o #Sf. #»p. . #7.711.2** #0.01S.110  t.901,990 10,,5»,5 7.-13H1.181,711 -f0.S7i.087

—m’s itjmjnr tv.W70.SfHi  a.97S.fi*1 1x1.0n7.<M8I1,1.0 O.AM _3.93] 758
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'l he reasons for this poor exhibit for November are
of course well understood, and were set out at length
in onr article of December 12. The depression in
trade occasioned by the silver agitation reached its
height in November, business in many instances
coming almost to a standstill in election week. The
subsequent revival, on the announcement of the suc-
cess of the sound money cause, was real, but the result*
could not count in November to any considerable
extent. In the Northwest there was a great contrac-
tion in the spring-wheat movement, comparison being
with the phenomenal spring-wheat crop of the
previous year. Besides this there was an extra
Sunday in the month in 1896, giving one less
business day. In the South the cotton move-
ment was much heavier than in the previous year,
but on the other hand there was no Atlanta Exposition
as there had been in 1895. Furthermore, storms and
bad weather affected operations on many Western
roads, the Northern Pacific being practically closed for
two-thirds of the month at som9 points. It should
also be remembered that we are comparing with a
month in 1895 which had shown quite marked
improvement. Indeed, when we look back we
find that the present losses, though large, are
but little heavier than the previous vyear’s
gains. Here is a comparison extending back to
1891.

Year and Gross Earnings. Net Earnings.
number

of roads.

Year
Given.

Tmr
Preceding.

Year
Given.

Increase or
Decrease. |

Tear
Preceding.

Increase <r
Decrease*
November %
1891 (188) 07.ift8.40l
1892 (131) 00.322,782
1893 (181> 50.739.020
1894 (147) 60.938,020
1«95 f139) Ot.< 85.304
1890 (134) 57.217.250
Jin. 1to

Nop. 30.

1391 (183)'090.155 907 632,688,996 +27,466,911
1892 (12ft) 678,001,781 647,106,743 +31,553,038
1893 (121) 024,810,987 640.133.807 -15,272,820
1994 (139) 677,900,452 068,059.720 -80.153.268
1895 (128 599,054,8)01556,259,701 +33.6.-5,195
1990 (123) 583,023,4i0Usi.ISft.IST  +2,439,309

%
+2,983,404
-558,437
-1.899,527
-516.167
+2,612,196
—3,373,561

$
20,795.374
23.695,463
22,201,823
21,630,261
20,407,057
22,879,588

%
23,718,778
23.137,026
20,305.296
21,114,001
23,019,253
19,506,027

+4‘9|13,102
+1,192,934
-5.404,826
—2,09+426
+5,174,903
-5,678,451

$
02,555,349
65.129,818
62,143,840
63,037.046
58,91.0,401
62,895.707

217,128,25) 203,201,499
222.961.773 219,810.256
199,382,490 207.508,74*2
172,589.818 202,943,182
190,023,476 170%53,04«
181.007,668 185.00+396

+13.921.757
+3,121,517
—8.126,26*
—30.353,364
+19,169.830
—3,982,728

Among the separate roads the losses of course are
equally heavy, the Pennsylvania (lines directly oper
ated east and west of Pittsburg) leading with a de-
crease of #1,658,000 in gross and a deoreass of #775,
000 in net. A very few roads are noted for large
gains; the Atchison has #127,261 increase in gross and
#152,490 increase in net, and the others distinguished
in this way are chiefly Mexican and Southwestern
roads. The Baltimore & Ohio with #99,387 gain in
gross has #178,257 decrease in net, but that follows
simply from exceptional expenditures on equipment aud
track. The following is a full list of gains and losses
in excess of #30,000.

PKINCIPALCHANOKS IN (iHOSS KARNISOS IN NOVKMIIHU.

lurrca»cc Decrease*.
Atoti. Top. SC8. F e $127,2<U W abash ... . $162,712
Baltimore A Ohio . 99.387 Louis?. A Nashv 136,773
Merloan National 82,033 cCentral of S.J ... 131.063
Mexican Central..... 3 >987 > n”er St Rio Grande. 96,904
San Ant. A Aran. Pans 61009 Vashv. Chatt. & St. L . 87.933
Union Pacific ... 14,090 ClIn. N. O AtT. Pacific.. 67,502
Georgia A Alabama .. 41,784  ETi€ s 64,649
Lake Erie & W estern... 64,511
Total (representing 11 West. N. Y. At Penn ... 62,678
roada) Balt. A Ohio So’west... 59,654
) Allegheny Valley.. . 57,264
Pennsylvania! Peoria & E entorn 51,573
Chic *11. A St. Paul... 678,167 Norfolk &4 W estern . 49,362
Northern Pacific........ 515.629 Grand Rapids A lad... 47,157
(hie. Burl. A Quincy... 361,678 low# Central.n.. 38,182
Illinois Central .. . 283,933 Alatnama Gt. Southern 36,147
Southern Pacific. 252.369 Northern Central...... 33,941
Southern Railway ... 203,166
Clev. ClIn. Chic. ASt L. 182.790 Total (representing39
Burl. Ce<L Rap. A Nor.. 167,936 roads) ... $5,738,014
Canadian Pacific....... 164,311

Coverslinos directly Operated outtand wait of PIItfVirg; th? gross
on Eastern lines decreased $831,200 aid o i Western Hues $1,026,999.
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PRINCIPAL CHANGES IN NET EARNINGS rN NOVE TIBER.
Increases. Danf >aAs

Atoh. Top. & 9. Fe — $152,490 Louisville &Nashv > $110,949
Mexican National........ 53.691 B irl. Ced. Ra".) 110’ =59
Atlantic & Pacific 37,959 Southern R lilway......... 92,562
San Ant. €A. Paas.. 31,950 Clev. Cin. Chic. <ESt L. «6,009
Er 3%6542 Benverpdb R;|o Grande.. 71554),39
- , nion Pacific....... . ,
Ft. Worth &Den. Clty ('E/entral OEN E] : 6&%%
Total (representin exican Centra )
6 roa(d g $337,232 Lake Erie k Western.. 49,223
Mobile & Ohio .. . 1,479
Decreases. Wabash 40,523
Pennsylvanial....... —  $775,000 Rio Grand *Western. .. 37.779
Northern Paoific.......... 431411 Allegheny VaIIe 35,871
Chic. Mil. &3t Paul.. 393,198 Nash Chatt. &St L . 32,703
lllinois Central ....... 43,830 Balt. & Ohio §’ thwest.. 32,032
Chic. Burl. &Qumcy 195,73
Balt. €Ohio.......... . 78,257 Total (representng
Canadian Pa_mflo 6 roads)....$3,524,372
Southern Paciflo
the net

t Covers lines directly operated east and west of Pittsburg;
on Eastern lines deoreased $212,800 and on Western lines $ 62,200.

When arranged in groups every group has a loss in
both gross and net, with the exception of tie S mifch-
western and the Mexican. Even in the Southwestern
group, however, the Colorado [roads, like the Denver
& Rio Grande and some others, have suffered decreases,
and amoDg the Mexican roads both the Mexican Cen-
tral and the Mexican Northern have losses in the net.

SUMMARY BY GROUPS.

Cross Earnings. Net Earnings.

8ECTION OR
Group. 1896. 1895. 1896. 1895. Inc. or Dec.
November. t ( 1 $ J P.C
Trunk lines..(14 17,001,270 19,082,791 4,691,048 5,780,377 -1,089,329 18*85
Anthra. coal.(5) 1,864,187 2.011,577 715.244 754.824 —39,580 5*21
Fast, k Mid.(14) 1,683,492 1,862,001 503,958 505,274 -31.286 10*81
Mid. West'n.(21) 3,507,581 4,052,178 901,757 1.365,008  -403.851 33*97
Horthwest’'n..(8  6.021.827 7,941,210 2,754,482 8,507,510  —753.028 21*47
Bouthwest’n.(H) 5,490,684 6,454,674 1,973,590 1,802.314  +111,282  5*97
Pacific Coast (19) 11,207,146 12.121,132  4,468.061 5,209,143  —741,0¥2 14*23
Southern— 174) 8,082,872 8.784,464  2,848.505 3,216.220 —367,715 11*43
Mexican...... (5) 1,752,217 1,582,071 019,346 018,318 4-31,028  5*01
Tot.. (134r’ds) 67,217,256 62.895.707 j 10,500.017 22.879.58- -3.373.501 1474
Jan. | to Sov.30.
Trunk lines.(14) 191.555.919 196,161,559 53,027,722 57,759.855 -4,731,683  8*19
Anthra.coal( 5) 18,962,720 19.2>2,222 6,255,514  0,611.434  -355.920  6*39
Mast. A Mid.(11) 16,594,770 10,933,001 5,270,419  5.206,712 +03,707  1*22
Mid. W est’a.(19) 38,098,005 38,003,185 10,408,078 1i,822.4-*2 -1,851.404 11*48
Northwestn ( 8j 72,597,162 71,105,030 26,588,750 27,788,433 —1,199.707 4*32
8outhwest'n(ll) 51,359,116 50,377,173 15,988,337 13,006,247 +2,32*090 10*99
Pacific Coast(17) 98.647,888 92,993,8J4 32.210,030 31,605,717  +310.289  1*03
Southern__ (34) 81,060.739 80,822,326 24,550.111 23,937.199  +013,212  2*50
Mexican.....(4) 17,248.961 15.d6-.491  0.702,425 6,602.787 +99.63-  1*51
Tot..(123r'ds) 583/23.410 1H1.IS5.131 181.067.6*8 185.000.3*0 —JJJ32.728  2*13

The followmg Ia a Useof cue roadsiaoiudel uu ler each group lu the
foregomgtab

. nk Llnes iddle Westem Con.)— Pacmc
Baltlmore 4 Ohio. II inois Centra ( ) Pac agt_l[l%
B. 4 O _Southw estern Indlana III|n0|s k lowa. a0|f é St
Clev. Cin, Chlc Iron Railway. kaae Is 4 North n.
Peor|a4 Eastern Kaﬂawha & Michigan u |0n Pac o—U. P. R

eEreA k% uth. (S)re.ShL4Uth

Or nd
ah 4 QdkTr nk I'V? tr%elphrgfh Island
Bltts L'Sbfrw Western At b’nCol. 4 Pac.
Penns Iv E_ast ‘of P. 4 E.. Pitt burg Sol uthern Ronds;
Wes of Pitta, 4 Erie.f]South Haven 4 Eastern t Alabama Great Soulh n.
iladel h| 4 Erie. L i Tole ng (r%hestern tral. ﬁ”l nt Des ” .
IV ntic nville.
E%ts YoungS. 4 ASFL gHrl Cedflr Ran. 4 Nor August'a éo Tn
Wabash. Ghic. Ml 4 (3 gl gM"&|4 ﬁ‘“am'c
Anthracite Coal. BhIC 04 North Wac ntra of Ge >rgia.
Central of New Jersety Ch Clen 4 Sutton.
R‘l v O '\(/)Iwa 4er§ttrallou|s ) Shesapeake _|4 OhFI’
Summlt h
Lykens Val Coal Wlsconsm h(\/:yegr%tg%l\ gadsdean 4 AttaU Un
Arl ansas Midlan: eor%|a4 Alaba i
Eaatern 4 Middle. A}] 6%) Sanﬁa Fe. ga th .
Adirondack 0C. 4 Gulf.! uf4Ch|c
AIIe heny Valley. Oolorado Mldland ?ac Tam| a K. W.
Bangor 4° Aroos' V\? Rio Gr. Kan, Ci em &Blr
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IMPORTS and exports of gold and
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San
Francisco we have received this week the details of im-
ports and exports of gold and silver through that port fer the
month of December, and they are presented below, together
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with the figures for the preceding months, thus completing
the results for the calendar year 1896. The imports of gold
were only a little less than in November, the amount received
reaching 82,087,951, of which $1,948,295 was in coin, and of
silver there came in $305,352, of which $177,658 was bullion.
There has been received during the year a total of $9,627,320
gold and $2,237,104 silver, which compares with $1,511,295
gold and $1,970,578 silver in 1895. The shipments of gold
during December were heavier than of late, reaching $215,853,
mostly coin, and the exports of silver have been $1,578,550
coin and $751,350 bullion.  For the year the exports of gold
have been $1,188,422, against $619,205 in 1895 ani $9,937,334
silver has been sent out, against $13,177,757 in 1895. The
exhibit for December and the year is as follows :
IMPORTS OP GOLD AMD SILVER AT SAM PRAMCISCO

GOLD. SILVER.
MONTES. i
Coin. Bullion Total Coin. Bullion. Total.
1896. $ § % % $

January... 13,821 09,212 83,033 341 133,129 135.470
February 4,595 38,604 43,19 71,305 91,520 162.825
March... 1,260 48,231 49,491 94,286 109,184 203.470
12,045 108,823 120,868 29,845 139,207 169.052
ay.. 5,738 80,95 6,69 9,46 135,046 144.508
June 11,826 96,236 108,062 26,970 195,921 222,891
,723 70,630 79,403 19,867 209,231 229,098
Aaar 6,239 41,069 47,308 4,264 80,029 84,293
September 2,072,409 112,100 2,184,509 10,935 118,099 129,034
Ootober... 2.379.268 51,441 2.430. 709, 13,902 237,039 250,941
November. 2,182,984 123,108 2,306,092 76,541 123,629 200,170
December. 1,948,295 139,656 3,087,951 127,694 177.658 305,352

Tot.12 mos 8,647,203 980,117 9,627,320 437,412 1,749,69212,237,104

EXPORTS OF GOLD AMD SILVER FROM SAM PRAMCISCO.
GOLD. SILVER.
Coin. Bull'n  Total Coin. Bullion. Total.
1896. g $ g

January .. 29,512 100 29,612 190,043 447,700 637,743
February 4,760 4,760 574,354 418,500 992,854
March....... ,84-1 40 7,888 425,175 416.350 841,525
3 140 57,203 77,572 609,890 687,462
1,850 112,310 53,859 565,000 618,859
290 171,625 262,950 613,305 876,255
206,105 133,866 487,620 621,486
. 259,315 103,291 274,371 377,662
September 8,28) 1,400 9,680 57,560 734,080 791,640
October... 58,03 150 58,186 187,131 267,002 454,133
November. 5\885 55,85 382,835 324,980 707,815
December. 215,521 332 215,853| 11578550, 751.350 2,329.900
Tot.12 mos 4,184,120 4,302 1,188,422 9,937,334

Stock Exchange Clearing-Souse Transactions.— The
ibjoined statement includes the transactions of the Stock
Ixchange Clearing-House from January 11 down to and in-
cluding Friday, January 23; also the aggregates for Jan-
uary to December, inclusive, in 1896 and 1895.

STOCK aXCKAMGS CLEARING 90088 TRANSACTIONS.

Shares, both sides. — ------—-- Balances, one side-———-— * Sheets
Cleared. Total Value, Shades. Value Shares. Cush, Cleared
13593.600 896, gOO 000  1.091.000  83.700.000 1483100 6.434
12.030.60 762.100,000 997,500 65,000,000 11335 5.615
19.057,700 1,207,500,000 1.493.000 85.400.000 1,926,400 6,640
15.799.200 1.001.800,000 1,710,600 94.500.000 1,399,300 .434
28,220,100 1.603,400.000 3.151.900 102.900.000 2,157,200 7,891
€ 17,365 600 1,101,200,000  2.070,10! 114.500.000 1,544,000 6,402
ay, 22,270,400 14579750 7.3459 132,400,500 2'101,100  6.939
qn st... 18.349.100 81 700.000 1.975.200 127.000.000 1.993.300 6,792
B AR DU 008 e cass S0
November 18.934.100 1,225,000.000 2,504,300 91,400,000 1523400 0,108
December 24.73,300 1, 645 700,000 2371000 129.600.000 3.188.500 6,879
Year...... 231,700,100 11990.176xQ00 24.620,700 1,310,000,500 22.204,200 79,637
1S90-
15,298.500  967,700.000 1,614,200 100.000 1,445,000 8,870
17,004,900 1,068/600.000  1'905:500 10&3 300,000 1°364/400 6201
16.675.C00 1,066.000.000 1.631.500 2,800 8,811
4.862.200  984,000.000  1,*89,100 99, 000 10063,300 0,483
.291,000 50.800,000 1,122,000 09.100.000 923,800 5732
15,189.600 1,132.400,000  1.594.10 95.900.000 1,325500 0,307
21,158,300 1,398,500.000  1,908.600 107,500,000 1,860,200 0,99
16.537.200 1,081,900,000  1,301,70 .000. 000 "1,000,80(P8
17.640.200 1,185.100.000 1.559.100 80.200.000 1,024.900 17
17.383.200 1.056,373,000 1.782.000 00,900,000 1, 497 300 0,803
20.0/1,400 1,093,700,000 25121 124, 000 1065900 6,319
15,181,400 1.007,000,000 1.614.000 80.000. 000 ""1,349,50(573
Year.... 197,3*8,500 12.797.073,000 21,235,500 1.121,900,000 17,319,100 78,725
A-Shares, both sides - Balances, one side.-——- *Sheets
Cleared. Total Value. Shares. Value Shares. Cash. Cleared
1897- * $ $
Jan. It.. 729,2)0 49,000,000 72,200 3,409,000 44,800 322
~ 12.. 505,900 24,100,000 60,200 2,600,000 48,400 295
13.. 490,400 27,500,000 61,600 2,800,000 36,700 283
14 439,700 27.200,000 51,100 2,300,000 33.300 282
15.. 441,400 30,200,000 51,200 2.80000 46,200 287
rot wk..2,808.600 153,000,00) 293,300 13,900,000 211,400 1,469
Whklastyr3,068.600 195,200,000 329,000 17,300.000 289,800 1,550
Jan. 18. 1,478,400 97,Q0J,000 176,200 9,500.000 212,700 353
19..1,158,600 74,300,000 150,900 H(000,000 ~wft,900 345
2>, 782,800 53.900,000 97,400 5,700,000 74,009 316
21 . 500.500 39,50 .000 63,200 3,700.00 « 32,000 290
22 . 006,600 39,900,000 73,700 4,L000>0 4 ,30» 306

Tot.wk 4,617.100 395,509.000 505,500 31,000.0n>, 459,900 1.610
Whklastyr3,050,500 203.200.000 304,800 17,200,000 274,300 1,522

The stocks cleared uow are American Cotton Oil common,
Americau Sugar common, American Tobacco common, Atch-
ison, Central of N. J..Chesapeake & Ohio, Chicago Burlington
& Quincy,Chicago Q-as, Chicago Milwaukee & St. Paul com-
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Mr, Rh- ;>"<triumphal procession through Natal and Cape
Ofttottv not unnaturally has given offence in the Transvaal,
anti isu to b» feared, therefore, has delayed for some little
time the return of better feeling between British and Boers,
it ha* also made more difficult the task of the home govern-
ment. The demonstrations in Mr. Rhodes’s honor appear
to have been quite spontaneous, and men of Dutch as
well «« British descent joined in them. Apparently, there-
fore, Mr, Rhodes is still the most popular man in Cape
IViii.ny, and it is a ticklish thing for the moth<r country
to deal with the most popular man in one of her
great colonies. The large majority of Englishmen desire to
act fairly towards all parties in South Africa, but it looks as
it we cannot act fairly to one side without giving mortal
offence to some other. Unfortunately, too, the temper of the
Boer* j ot now is tried by the failure of the crops and by the
rin Ur, » , the losses, especially from the latter, are exceed-
ingly heavy. The natives all over South Africa have suffered
trribly and are in great distress. There have been fears of
native rising* in Cape Colony, but the danger has, it is now
hoped, paased away.

In India rain has fallen over extensive areas and has done
much good, though more is wanted; still it is hoped now that
actual famine will be averted. Unhappily the plague in Bom-
bay is carrying off large numbers every day. The natives,
<~I»dally the working classes, are panic-stricken and are flee-
ing trow the city, although, of course, it must be a wide
exaggeration to say that 350,000 have left, which would be
more than half the population, The plague has spread to
Kumach, e, where it is doing great havoc, and it is feared
that"it may spread in other directions. Business is paralyzed
in Bombay, especially the import business, and there are
grave ft-air, that the cotton mills will have to be closed be-
cause of the ilight of the native work] people. The Indian
money market is not quite so stringent, although the bank
r,u. « remain at 10 p-r cent, and the real rates to the natives
are about 13 ptr cent.

The Ami inalow at Constantinople are still discussing the
reforms needed, hut nothing is known as to their action,
little more is known respecting the Spanish decision with
regard to Cuba, but the fact th.it Spanish bonds have risen in
Fan* ;< m« to indicate that there iB a very strong hope
«au.in«K the great brokers that the French Government has
suec* Cully , .verted its influence in Madrid to secure a settle-
ment.

Fatly Ulis w- -fc the tightness in our own money market
w«* ¢% 1td by the payment of the interest on the national
debt, by Ib« paymentalso of the intereston the Indian debt
held here and by other dividend paymeats. Altogether it is
cal. ul.ji,d that the addition in this way to the supply in the
oje u market is not under 8 millions sterling; it is roost likely
higher and probably reach?* 10 million sterling. To-day, yes-
terday and the day before the loans, borrowed from the Bank
of 1,lighted before tie end of the year, have been falling due,
an I. there-t;jmrnu have been causing a great deal of dis-
tortat,-. in the money market. Some institutions have been
nor¥” *o fend while otbi r* have had more money than they

could ih-i «» of. N, xt we*k the market will settle down
ebd 5' bo* >t f*r . me time will continue moderately easy; a
*Ir *'e>' o' fw gold, however, cxiste in the open market,

whieb’i* b-tirted to be for Russia.

The nlvir mnrket i* ce.y quiet, and them is but little de-
rail d fir In line Council draft* notwithstanding the great
elrirgcrcy in India, On W«dm*4*y the Council offered 10
iar* sud sold orly 5: tines (hen, however, it has sold by pri-
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v.tv contract u eonsiterabitr amount. The reason of the
mnjlloe** of the demand is chit fly that the banks, fearing th»
Council would be unable to offer bills some time ago, provided
themselves very’ freely with exchange.

Not very much ha* been doing in the stock markets this
wt-i'k. In the beginning the American market was neglected,
but the last d»y or two it has been more active; the truth is,
however, that the public is not buying in any department,
though there is a very conti-lent feeling that we are near a
decided improvement. Consols and other high-class aecuri-
tii s have been somewhat lower, owing to the perturbation of
the money market, and mining securities after being de-
pressed by the Rhodes incident have recovered

The brat market, perhaps, is that of Argentine securities.
Trade there is exceedingly good, and the railway traffic re-
turns, week by week, show large advance; besides Congress
has passed a bill for resuming the full interest on the debt.
Oving to all this, Agentine bonds and Argentine railway
stocks have been rising steadily, but unfortunately Dr. Ro-
mero, the Finance Minister, hasresigned, and it is not known
who his successor will be. On the Continent the first settle*
m m t at the beginning of the year has everywhere passed off
quietly, and there is a decided; and general improvement in
foreign giver imentbond'. Ths bank dividends now coming
due are very satisfactory, most of them showing an increase
on 13 months ago.

The Board of Trade returns for December record an increase

in the value of the imports over the current month in 1895 o f
somewhat over 6'* millions sterling, or about 17% per cent.

For the whole of the year the increase is decidedly more than
25 millions sterling, or about Gper cent. In the exports there

is an increase of over £1,100,000, which is, roughly, a little

more than 5% per cent for the month, while for the whole
year the increase is about 6%, and generally throughout the
country trade is active, and there are signs of expansion in
most directions,

The British imports for the year have been as follows :

RONI1CLK.

1896. 1895. Difference.

IH PORTS. £ S £ Per 01.
January ... . 38,473,856 36,743,481 +1,730,375 +4-79
February 35,476,736 28,134,489 +7,342,247  +26-09-

88,344,750 35,959,390 +2,384,860 +6-63i

35,808,800 34,311,358 + 1,467,442 +4-27

33,319,988 31,752,086 —1,402,098 —403

35,229,255 33,894,584 + 1,314,671 +3-93

34,382,850 35,097,514 —714,664 —2-03

32,472,622 31,587,396 —2,114, 774- 6-11

September___ 33,111,156 30,618,854 +2,492.302 +8-10-
October........ 39,576,290 36,859,868 +2,716,422 +7-37
November__ 42,502,969 39.->06,941 +3,496,028 + 8-96
43,503,595 36,961,248 +6,542,347 + 17-70-

411,807,335 416,689,658 425,117,677 +0-02

The exports for the year have been as follows
1896 1895. Difference.

E xports, £ S. -Per Ot
January....... 21, 127 168 18,221,236 +2,902,932 + 15-92
February . 19 683,456 15,973,095 +3,710,361 +23-23
March.. 20 -122,419 15,523,030 + 1,899,389 + 10-25

18,426,699 17,252,311 +1,174,388 +6-80

18,812,927 18,344,744 +468.163 +2-55-

20,530,053 17,800,100 +2,729,953 +15-33

. 21,334,785 20,559,488 + 775,299 +3-77

20,301,566 20,-181,495 - 179,929 -0-87

September___ 19,797,080 19,461,940 +335,110 +1-78
October....... 20,651,997 20,828,866 —173,869 —0-83
SfoTBBlber__ 18,539,853 19,540,333 —1.000,480 —5-12
December........ 20,291,208 19,179,538 +1.111,668 +5-79-
12 months,. 239,922,209 225,890,016 +14,032,193 +6-21

The re-exports of foreign and colonial produce show the
following contrast:

1896. i i
P K-KXIOKTS. 8 1%95. lef(;retlce. Per 01
January ...... 4.825,707 3,887,258 +938,449  +24-14
February 5,638,232 4,4u7,824 +1,230,408  +27-91
March... 4,623, 4,816.59 —223,273 -4-60
April. 5,411, 6,608,115 -1,196,525  -18-10
May... 4, 5,215,785 —444,827 -8-52
June. 4, 5,265,773 —590,797  -11-33
July.. 4 4,789,051 —515,265 —10-75
mru 4, 6,189,70-2 -1,990,412  —32-15
Septem 3 3,907,836 —606,325  —15-51
October 4, 5,460,404 —701,378 -12-84
Novembe 4, 4,364.0 70 + 16,361 +0-37
Decembe ) 4,976,992 + 635,820 +12-77
12 months.. 58.466.105 59,942,491 —3,475,926 —5-79
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.5
compared with the last three years

. 1860

Jarj(. 0. JaE, 8. Jla?.s'o Ja%?glll(').
Otreala-.ion ... ... 20,671,350 26,979,835 25519480 25,325,155
Pabllo depaaitn 8,098,487 7,227,940 0,213,105 i,899,203
Other depo«!t4 .. 46,838,007 52,794,037 38,8*5.839 31.350,264
QoyeramantMouritlei.,, ,, 15,717,837  H.032,555 10,077,309 11,780,317
Otherneourltlea . 32,618,540 20,983,m 21,305,245 25,712,813
Ro»erve of notes and mil 24,716,818 30,351.9*8 25,100,833 10,911,835
Coin* bullion, both departm tB 34,518,082 45531.811 33.850.U2 25.813,990
Prop.reserve tollablUtles-.0. o. 45 00 7-18 66M 46 7-10
Sank rate peroent 4 2 2 3
Consols, 2U perrant.. . 111 0-10 ioom 101M 9811-10
Silver s .. sum. S0%i, 2714a. 8l«d.
Olearum-Honso returns........... 174,876,000 142,748,000 123,879,000 117,878,000
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The Bank rate of discount aad open market rates at the
ohief Continental oities have been as follows:

Jan. 9. Dec. 31. Dec. 24. Dec. 18.
Rates of
Interestat  Bank Open Bank Open Bank Open Bank Open
Rate Market Rate. Market Rate. Market Rate. Market

Paris... 2 m 2 2 8 m 2 13*
Berlin.. 5 3H 5 4 5 5 m
Hamburg....... 5 3% 5 4 5 m 5 5
Frankfort....... 5 SH 5 4 5 m 5 5
Amsterdam....  3* m % 2% ) 2% 3% m
Brussels. 3 2H S SH 3 SH 8
Vienna... . 4 m 4 4 4 4 4 4
St. Petersburg. 8 6 a a a SH
Madrid............ 5 4 5 4 5 4 5 4
nooenhaven. . 4 4 4 4 4 4 4 4

Messrs. Pixley & Abell write as follows under date of Janu-
ary 7:

Gold-Since our last the movements of gold at the Bank have been
unimportant. £33,000 has been received, while £15,000 has been
taken for export to Monte Video. Supplies in the open market have
been readily sold, and the price has risen on extensive purchases for
Russia and Japan. Shipments: Bombay, £50,500: Japan, £150,000;
Colombo, £200; Calcutta, .£3,250; total. £208,950. Arrivals: 8outh
Africa, £180,000; River Plate, £21,000; West indies, £47,000; Austra-
lia, £20,000; total, £268,000.

Sliver—China has been buying moderately, but the demand for
India has been very limited owiog to the absence of business oaused
by the plague in Bombay, and with free selling from New York the
price ha3 fallen to 29H16d , at which the market doses quiet. Tndiin
price to day is 79 Rs. per 100 Tolahs. Shipments: Bombay, £67,200;
Calcutta, £28,000; total, £95,200. Arrivals: New York,  £151,000;
River Plate. £2,000; West Indies, £9,000; total, £162,000.

Mexican Dollars—The price of these ooin has fallen to 291td, at
which a considerable amount has changed hands. Shiptne nts to
Penang, £2,600. Arrivals from West Indies, £11,000.

The quotations for bullion are reported as follows:

GOLD. Jan. Dec. SILVER. Jan. Dec.
London Standard. 7. 31. London Standard. 7. 31.
S d. S d . d. d.
Bar gold, line___oz. 77 11 77 10% Barsilver, ttne.-.0z. 29H:« 29.3.8
Bar gold, oarting.oz. 77 11% 77119% Barsilver,contain’g
Spanish, old___..oz. 76 0% 76 0% do 5 grs.gold.oz. 30!16 305.8
EW.. v e 0z. 76 1% 76 1% do 4 grs. gold oz. 30 30%
U. 8. goid coin...oz. 76 5% 76 5% do 3 grs. gold.oz. 291316 2915.6
Gqrnrn gold ooin.oz. 76 3% 76 3% Cake silver........ 0z. 32 323.6
French gold ooin.oz. 76 3% 76 3% Mexican dollars.oz. 29% 29

The following shows the imports of cereal produce into
the United Kingdom during the first eighteen weeks of the
new season compared with previous seasons:.

IMPORTS.
1896-7. 1895-6. 1894-5. 1893-4,
Importaofwheat,owt.25,064,130 24.766.260 23,396,446 22,532,381
I ..11,036,070 11,069,770 12,706,994 12,827,890
Oats 7.551,270 5,185,440 5,493,577 5.190,509
Peas 1541,365 1.116.620 999.623 1,022,540
Beans. .. 1,32,330 1,432.830 1,706,324 1,705,783
Indian oorn.. 21,439,400 14,760,630 7,959,214 10,192,795
Flour .. 8,083,430 6,866,400 7,107,040 7,239,261
Supplies available for consumption (exclusive of stocks on
September 1):
1896-7. 1895-6. 1894-5. 1893-4,
W heat imported, owt.25,064,130 24.766.260 23,398,416 22,532,381
Imports of dour...... 8,033,130 0,868,400 7,107,010 7,239,261
Sales of home-grown.10,191,311  5.421.621 7,706,395 8,992,920
LI CY I— 43,333,874 37,054,281 33,269,831 38,764,562
1896-7.  1895-0, 1894-5. 1893-1.
Aver.price wheat,week.30s. 6d. 25s. 2d. 20s. 5d. 26s. 6d.
Average price, season.-23s. lid. 24s. 7d. 19s. <d. 26a lid
The following shows the quantities of wheat, flour aud
maize afloat to the United Kingdom :
This week. Last week. 1896. 1895.
W heat...... ..qre...2,425,000 2,495,000 2,030,000 2,782,000
Flour,equaltoqrs... 335,000 360,000 391,000 305.000
MIZE e cevrrrssrrrnnnens 70,000 895,000 682,000 507.000
English Financial M arkets—Per Cable.

The daily closing quotations for securities, &o., at London
are rsported by cable as follows for the week ending Jan. 22 :

London. Bat. Mon. Ttics. Wed. Thurs. Fri.
Silver, per ounce....... d. 29U, 29116 2911,8 2911.e 29%
Tonsola., new, 2%p.cts. 1121,8 112*4 1%%%’,8 11215’ " 1127.8
For account ... s nar»i« 1123s 112116 112% |ift? . 1126,8
Er'otirenteslin Paris)fr. 102 30 02-42% 102 50 02-62% 10260 102-65
Atoh. Top. A Santa Fe. 14% o 15% 14% 14% 14%
Do do pref. 25 25%  25% @ 24% 2438 2414
Canadian Paciflo........... 57%. 57% 57% 5638 56*8 56%
Chesapeake A Ohio....... 18% 18% 1838 18% 18%
Chic. Milw, & St. Paul  77%  78% 78%  78%  78% 78%
Denv. A Rio Or., pref.. 41%  44% 4 44%  44%  43%
Erie, common.... . 15% 15% 15% 15% 1538 1014
1st preferred.. 36*4 6 35% 35ia
Ilinois Central.. . k 96H 9%  96% 9634  96%
Lake Sh T 158 8 158% 158
Lmisville A Nashville. 52 9234 52%  52%  52%  52%
Mexican Central, 4s ... 63%  68% 68% 69 69% 70
Mo. Kan. & Tex., com.. 14% 11% 14% 14% 14% 14%
N. Y. Cent'l A Hudson. 96% 7 67 973 974 97
N. Y. Ontario A West'n 15% 15% 15% 15*2 15% 15%
Norfolk A West'n, pref. 17% 17% 17% 17% 17% 1%
No. Pac. oref., tr. rects. 35% 35% 5 34% 34%  34%
Pennsylvania. .. 5339 53% 53% 53% 53% 53%
rhila. A Read., . 14 14% 141a 14i0 14 13%
South’n Railway, com.. 9% 1030 10% 1010 9% 9%
Preferred.......... 29% 30 30lg 29%  29%
Onion Paciflo 7% 7% 7% 7 6%
Wabash, preferred.. 16% 17% 174 17% 171% 17
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Rational Banks.— The following information regarding
national banks is from the Treasury Department:
NATIONAL. BANK ORGANIZED.
5.054— The First National Bank of Thompson, Eowa. Capital, $50,000.
O. H. Kelley, President; F. W. Clnmpson, Cashier.
5.055— The Charlotte National Bank, Charlotte, N. C. Capital, $1.25,
000. B.D. Heath, President; W. H. Twitty, Cashier. .
5.056— The National Bank of Commerce of Memphis, Tennessee. Capi-
000. 8. H. Dunscomb, President; J. A. Oinberg,

Cashier.
RESUMPTION.

4,159—The American National Bunk of Denver, Colorado, heretofore
in the hands of a receiver, has been restored to solvency, and
resumed business January 7, 1397, with the following
officers : Julius A. Myers, President; Thomas C. Poole, Vice-
President; B.N. Freeman, Cashier; John Matthew, Assistant
Cashier.

CORPORATE EXISTENCE EXTENDED.

2,345—Thle Filrgs{7National Bank of Franklinville, N. Y., until January
2,349—Thlé Figslt;\'lational Bank of Fort Worth, Texas, until January

IN LIQUIDATION.

4,776—The Smelter National Bank of Durango, Colorado has gone
into volun_targ liguidation by resolu ion of its stockholders
dated April 25, 1396, to take'effect December 14, 1896.

3,213—The Exchan%e National Bank of El Dorai > Kansas, has rqone
into voluntary I|q7u dation by resolution of 'its stockholders
dated December 17, 1896. .

4,591—The First National Bank of Bridgeport. Alabama has gone
into voluntary liquidation bv resolution of its stockholders
dated October 20, 1896, to take effect January L, 1897.

INSOLVENT.

1,661—The First National Bank of Tyler, Texas, w&s on IDecember
17, 1896. placed la the hands of (Jus F.Taylor, Receiver.

4,899—The First National Bauk of Niagara Falls, New York, was on
December 1H 1896, placed In "the hands of Harmer St. O.
Denny, Reeeiver. o . o

1,867—The National Bauk of Illinois at Chicago, Illinois, was ob Dee-
eRmbe_r 21, 1896, placed in the hands of John O. McKeon,

eceiver.

2,944-The Big Rapids_National Bank, Big Rapids, Mioh., heretofore ,
In voluntary liquidation, was on Deoember 31, 1896, placed *
In the hands of John 9. Lawrenoe, receiver.

4,026—The Commercial National Bank of Roanoke, Virginia, was on
January 2, 1897, plaeed in the hands of Samuel Griffin,
receiver.

1,757—The First National Bank of Sioux City, low v was on January
7, 1«97, placed in the hauds of Lowrle C. Blanding, receiver.

3,504—The Second National Bank of Grand Forks, North Dakota, was
on January 7, 1897, plaoed in the hands of E. O. Tourtelot,
receiver.

3,602—The Citizens’ National Bank of Fargo, North Dakota, was on
January 7,1897, plaoed in the hands of Christopher H. An-
heier. receiver.

3,5680—The First National Bank of Alma, Nebraska, was on January
12,1897, placed in the hauds of Albert Watkins, receiver.

3,714—The Merohants’ National Bank of Devils Lake, North Dakota,
was_on January 11, 1897, plaoed In the hands of Charles H.
Springer, receiver. ) ) .

4,739—The Columbia National Bank of Minneapolis, Minnesota, was
on Janaary 14,1897, plaoed in the hands of John B. Atwater,
receiver.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Jan. li and for the week ending for general meronandise
Jan. 15; alsi totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1897. 1896. 1895. 1894.
Dry goods...... $2,672,915 $3,031,983  $4,009,966 $1,765,362
(JenT merdlse 8,168,036 6,298,156 7,860,280 5,653,379

Total... $10,841,001  $9,330,139 $11,870,246 $7,418,741

Since Jan. 1.

ry Roods,. . $4,687,188  $6,215,059 $7,962,503  $4,194,180
aen’l mer’dise 15,920,735 14,053,046 13,558,384 12,352,761
Total2 weeks.. $20,607,923 $20,268,105 $21,520,887 $16,546,941

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
speoie) from the port of New York to foreign ports for the
week ending Jan. 18 and from January 1to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1897. 1896. 1895. 1894.
Forthe week.. $9,092,204 $8,076,167 $9,768,484 $8,079,030
Prev. reported 8,792,619 9,538,642 7,616,723 7,110,450
Total 2 weeks. $17,884,853 $17,614,809 $17,405,207 $15,189,536

The following table shows the exports and imports of speoie

EXPORTS AND IMPOSTS OP SPEOIE AT NEW YORK.

Exports. Imports.
Week. Since Jan. 1. Week. Since Jan.1.
$502
France. ...
10
West Indies. $61,200 $98,000 $2,100 120,960
Mexico . 1,463 3,757
8outh Americ 900 900 8,049 18,509
Ailother countries.
Total 1897......... $62,100 $98,900 $11,672 #143,738
Total 1896. 2,426,612 7,475,537 4,728,561 4,890,480
Total 1895.... 5,365,800 11,919,136 197,349 231,827
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Thereoeipts of flourand grain at the seaboard ports for the
week ended Jan, 16, 1897. follow:
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Tho trial receipts at ports from Jan. 1to Jan, 16 compare as
follo wb for four years:
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Toexperts from the several seaboard ports for the week
ending Jan. 16, 1897. are shown in the annexed statement:
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Th« risible supply of grain, comprising the stocks in
granary at tb* principal points of accumulation at lake and.
scahoard portii, la . 1S, IM7|. was as' follows:

regularly dealt in at the Board, were recently sold at auction

By Messrs. R. V. Harnett & Go.:

Shares.
10 Importara' & Traders’ National Bank..

By Messrs. Adrian H. Muller & Son:

Shares
2 Russell Eiwiu tffg. Co..301

ands.
$6,000 Flatbusb \Y W. Co. Sd
1. MAN

1 *jophion Academy Co . 62 65, 1911. MAN ..o 100
2 L'nlou Ferry Co..ccovvverrnee. 61 £3,000 Flatbusll Gas Co 1st
50 Merrant! e Nat. Bank of 65, 1914, VIAS.........
N Y s s $100 GrollorCIubofN Y. 5s,
15 Hamilton Bk.of N Y . Oy uUi 1913, MAN, 100
15 N. Y. Mutant Gas Co .. 231 $3,000 Brooklyn City peim,
100 Staadard OH Trust...... 201 water loan 6s, 1907, JAJ,
12 Cliic & Tex, UR. pref . 183H)A|at
*1 50 p sli $3,000 Town of Frath’sb So
78Chic A Tex. ItR com ,$l610t is Co.. N
13 Heeker-Joaes Jew u 1lI- 6s 1057 A imt
itig Co. COM  .ccoccvcvccicis 11 $2 000 Towit of Sruithtown,
| rhetnH'.al Nat Bant. ... 427i L 7 peroent RR bonds,
150 McDocald Nut Lock Co 330 lot 19 .109% Aint.

&1
$5. OOt)Sprlqu arrying
Mining A Constr. Co., Oak-
Iand Quarry Series, 1st 65,
1923 i e *10 lot
$4,500 NewburgEleo. Ry. 1
6s, 1944, MAN, $500 each 100%

City Railroad Securities—Brokers’Quotations.

8 Coney Warn! Jockey Co S3
IQOAéeeluger Blcycle Sadd‘!ﬁe1

0 lot

mdJi
*15,000 Flatimsh Wat Works
Co. 1st 6s, 1911, MAS ... 1007

Bid. Ask. Bid. Aak.

A-tlan. Ave B’k D D.E. B. * Bat-'w—Stk. 155

Oon 5s, l *A<fCO 5102 et, gold 58, 193mJ*D ill 115

Impt. 5» Scrlp ......................... 99 103
Bleek, St. F' IF k 29;3 Eighth Avenue—Stock

istinert., 7060 12ted 5105 "1108  scrip, 6a x914..... 1] 112%4
Brooxlyn Rapkl Transit. = 18%1 19% d Gr St For.—Stock 320
B'way & 7tli Ave.—Stock. 197 203 Man. & St.N. Av.

lstmort.,55,1904.JAD 105 108 lstmort 6s, 1910.M &8 $113 1
107 J 56

2d mort., Bs, 1914.0&J |105 2dmort.income 6s.J* i
B’way Ist,5s,giiar.1924 nos Lex.Ave.&Pav. Ferry 5s. 117 ir
2d SA.int.as rent’i.1905 noo Metropolltan Traction.. 10934 no 4
Oonso 5s,1943..JAD 117*3 118 Hinth Avenne—Stock... 160 ,170
Brooklyn Cltry—8took..,. 172 " (?cond Avenne—Stoc 135 144
Ooiisoi. 5a, 1941..JA7 112 | et mort.,5s,1909.M&14 107 'i08
BkSyn CroHrtt'n5a-1008 101 105 Debenture 55,1909,J*] 102 1106
Bkra-Q’-naCo. <feSttb, 1st! 100 103  Sixth Avenne ~Stock.. 192
BkJyn.C. 4fcN* Stk.1180 Third Avenne—Stock . 160 as
5s;) l? 9 .. .. 3 110”a 1stmort., 58,1937.J&J 122
Central Oros 00 —St’k.
1st M..6s. 1922...M&N h
Oen.Pk.N.&E.Kir 153
Consol 79 1902 .]&D 111

olu 9th Aye u7
Ohrlst p r&IOth 8L—Stk 150
1st mort.,1898...A&0 101 |

4 And accrued interest.
*4h8 Securities—Brokers’Quotations.

(iA8 COMPANIES. Bid. Ask.; 0OaS COMPANIES. Bid,
8’k|yn Union Gas—Stock. 91 93 IPegples’ erse City)... 170 175
(o121 107** 108 Wu iamB ||rg st 65 .. 102Xj

Pulton Munmpal 6s 5

consumers' (Jersey Cny) 77 .KQnitable

Bonds* 1 103 Bonds, 05, 1899
Jersey Cify & Hoboken.. st, Pa I ........
Metropolitan—Bonds..... - - Bonds

Mutual {N, Y. ...... ..... 11 232 Standard pret .

H- f. * East Riv. Tst5«. 104 U I' Commaon

Preferred ... . 13 FWestern Q»b .
common. ... .. 44 41 Bonds, 5b........

Consol. 5* . . .. 02n -

H anking and glnnnecinl.
Spencer Trask & Co.,
BANKERS,

37 & 2» PINE STREET, - - NEW YORK.

65 Stale Street, Albany,
INVESTMENT SECURITIES.

0*OROB BABCLAT MorPAT. ALKXANDStt M. WHITS. JB

Moffat & W h

bankers,
SIKEBT - - NEW VOO0 A
NVEST WENT SECURITIES.

ite,

30 PIKE
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IEhe bankers' (gazette.

DIVIDENDS.

Name of Company. Per When Books closed.
Cent. Payable. (Days inclusive.)

Railroads (Steam).
CIn. H. &Dayton, new pfd." (qr.). 1% Feb. 6 Jan. 27 to
III|n0|s central.....oceroconnionn, 2ki Mar. 1Feb. 9 to Mob 1
Lake Erie * Western,pfd. (qr) Ik Feb. 15Feb. 1 to Feb. 15
Mahoning Coal com 7 Feb 5 Tan.24 to Feb. 1
Nonh Carolina .......... 3k Feb. 10; Tan. *2l to Feb. 9
Pittsburg &BLakekErle 5 Feb 1Jan. 24 to Feb. 1

anks.

Corn Exchange 6 Feb 1Jan.22 to Feb. 1
German American. 3 Feb 1(Jan. 24 to Feb. 1
Hudson River... 3 Feb 1Jan. 50 to Feb. 2
Paciflo (qnar% 2 Feb 1Jan. 20 to Jan. 31

Trust Comp
Farmers’ Loan &Trust (quar) 5  Feb. 1l to
Hami ton, Brooklyn, (quar.)....... 2 Feb 1Jan.26 to Jan. 31
Kings County (Brookljn) (quar) 2 Feb liJan. 2i to Jau. 31
Nassau_(Brooklju)........ccccue. 3 Feb 1an. 27 to Feb. 1

Fire Insurance.
Phei i* 5 On dem ---—--—---- to
Rutgers 5 Feb. jJan.16 to Jan.31

Ccellaneons.

Blackwell’s Dm ham Tobacco.. JaD.
ﬁhléag? fIIEdlslon (g u?r ............... | Feb.  1]----mmem- to

rlaflin st pre uar.) .. 1*4 >

i pprel guar S Feb. 1Jan.23 to Feb. 1
Mum(:lpal Gas Albany (quar_T Feb | Jan. 26 to Feb. 1
Procter & Gamble, on. 6 Feb. 15 Feb. 1 to Feb. 15
Pullman’s Palace Car (quar 2 Feb. 15|Feb 2 to Feb.15
Pennsylvania Coal (quar.) 4 Feb 1J&n.22 to Feb 1
Quincy Mining, .. iay: 34)  Feb. 15 Jan. 26 to Jan 31
WALL STREET, FRIDAY, JAN.22.1S97-5 P. M.

The Money Market and Financial Situation.—Beginning
with Friday of last week there followed a few days when
business at the Stock Exchange was in a more flourishing
condition than for several weeks past. But the activity has
not continued ; the trading has largely fallen back into the
hands of the professionals, and the usual meaningless drift of
prices for speculative securities generally follows.

There are a few features of more or less importance to note,
however. It will be remembered that during the four months
while the Presidential campaign was in progress there was a
gradual liquidation of investment securities, a general dispo-
sition to turn everything into cash which could be so con-
verted, andto hoard the cash. The reverse movement is now
in unmistakable evidence. Deposits in local banks have in-
creased with almost unprecedented rapidity, and there has
been a steadily increasing absorption of investment securities
since January first. As a consequence all high-grade railway
bonds find a ready market at good prices. The demand for
Government bonds is difficult to supply; the offerings are
limited, and prices for the 4s of 1925 have this week advanced
to a higher point than was reached in 1896, or since October.
1895

There is a gradual easing up of the European money mar-
kets ; the Bank rate at Berlin has been reduced from 5to 4
per cent, and at London from 4to 3% per cent. Partly asa
result tf this reduction our foreign exchange market has be-
come easier. The narrower margin between London and
New York interest rates renders the purchase of bills for in-
vestment less profitable, and this feature of the market is
disappearing. There is no evidence at present that exchange
will materially advance in the near future.

There have been more bank failures in the West, but they
are strictly local in effect, and the general situation is prac-
tically unchanged. There is still only a limited demand for
the large accumulation of loanable funds held by banks and
trust companies at this centre.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 2 per
oent. To-day's rates on call were 1to 2 per oent. Prime
commercial paper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £817,216, and the percent-
age of reserve to liabilities was 52-15, against 50’50 last
week ; the discount rate was reduced from 4to 3% per cent
The Bank of France shows an inorease of 2,442,000 francs in
gold and 2,899.000 francs in silver.

The New York City Clearing-House banks in their statement
of Jan. 16showed an increase in the reserve held of $10,518,100
and a surplus over the required reserve of $52,172,525, against
143,991,450 the previous week.

1897. Differen’sfrom 1896 1895
Jan 16. 1 Prev. week. | Jan. 18. | Jan. 19.
Capital. 59,772,700 61. 122 700? 61,622.70<
Surplus 74.888,100! 173.017,100] 72,028,201
Loans A disc’nts. 191,389,200 Ine.” 283,000 453 958 '200490,322.900
Circulation......... 1_18.7439C0 Deo _ 163.900j 13.923.400 11,412,110
NstdepOSIts .. 557,386,300 Inc.9,348,10 492,403,800 562.. 02,900
Specie........... . 77,821,300 Ipc. 928,300 73.610.500 77,955,300
Legaltenders .. 113,697,800 Ihc 9,589,810 81,836,C00 108,085,500

Be«erve held....... 191,519,100 Inc 10518100 155,446,500 186.040,800
Legal reserve.... 139,346,575 Ino.2,337,025 123,100,950 140,575,725

Bnrplinsreserve 52,172,575 1dc.8,181.075 32,345,550 45,465.075

Foreign Exchange.—The foreign exchange market has
been dull and weak. Owing to the easier money mar-
kets abroad, the investment demand is no longer a feature,
and rates, especially for short sterling bills, are lower.
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To-day’sactual rates of exohange were as follows: Bankers
sixty days’ sterling, 4 84%@4 84% ; demand, 487@4 87%;
cables, 4 87%@4 87%.

Posted rates of leading bankers follow:

January 22. Sixty Days. Demand.
Prime bankers’sterling biUs on London.. 4 85*2@4 86 4 88 ®4 88k
4 84 ®4 84%
4 83*41N4 84
5i8 iLift-51831 5161316-5 167
40i 401s
Frankfortor Bremen (reiokmarks) b’kers 95' |f|/i)9518 688}&%‘5%%2

The following were the rates of domestic exchange on New
York atthe under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ;Charleston, buying 1-16 discount,
selling 1-16 premium ; New Orleans, bank, 81 00 premium-
commercial, par; Chicago, 50c. per $1,000 discount: St.
Louis, 250. per $1,000 discount to par.

United States Bonds.—Government bonds are in demand
at advancing prices. Sales at the Board include $223,000 4s,
coup., 1925, at 122% to 122% : $19,000 4s, reg., 1925, at 120%
to 120%; $15,000 4s, coup., 1907, at 112; $23,000 4s, reg.,

1907, at 111% to 111%: $8,000 5s, reg., at 113%, and $5,000 os,
coup., at 114%.

The following are the closing quotations:

Interest Jan. Jan. Jan. Jan Jan. Jan.
. Q.-Moh. * 95k * 95% * 953* * 950 * 9504 * 950
§.—JJan. *111 111%4 *111*8 *111*4 111k *111*2
.-Jan 112
-Feb. 120*4 1203a *120*4 122*4 *121*2
X121 *12178]*121%4 *121% 122%2
Q.-Feb. *114*8 *114*8 11438 *114*2
g.J. * J.2*1027 *1<27S *102k *103*8 *103*4
Cher)1896 reg March. *1C3%* *103*4 *103 k *103*4 *103*4 '
4s Cheri1897 reg. Maroli. *103*4 *IC3k *103*4 '103k *103*4
*103%
45 Cher.11899.reg. March. *103*4 *U3*4 *103*4 *103*4 *103*4 *103%
”This Is Che price old at cue luormug uoard, uo salt was made

Periods | 16 1S. 19. 20. 21. 22.
11 112 112
L*U279-112k . *}igk 11374 +113
, 98..
Gs onroy,’99...reg.J. & J.*106 *106 *1C6 *106 *1063e
Cher.)1898.reg. March.*IC314*IC3*4'103k *103k *103k
Coins.—Following are the current quotations in gold fo*

coins:

Soverelgns ........... $4 86 ®%$4 89 Fine silver bars... 64>5ie® 651518
Napoleons........... 3 85 3 88 Five francs........... —93 ® —95k
X X Belohmarks 474 ® 478 Mexican dollars.. —50%® —51%
25 Pesetas............ 477 a 481 Do unoom’oial.. — — ® —

Span. Doubloons.15 55 *15 75 Peruvian sols. —45%®—46%
Mex. Doubloons.15 50 ®15 75 English silver 480 ® 486
Fine gold bars... par 9k prem, U.8. trade dollars —65® —75

State and Railroad Bonds.—Sales of State bonds at the
Board include $58,500 Virginia fund, debt 2-3s of 1991 at 61%
to 62and $10,000 Virginia 6s deferred trust receipts, stamped,
at 6.

There was an exceptionally strong and active market
for railway bonds during the early part of the week. On
Monday the volume of business was larger than at any time
since the period immediately following the election and was
well distributed throughout the list. Since Monday there
lias been a gradual falling off in the amount of business and
prices have not been sustained in all cases.

The Hocking Valley issues have suffered most severely,
the 5s having lost 9 points and the 6s 11% points on
rumors of a receivership. Among the strong features are
Atchison, Texas & Pacific, Mo. Kan. & Texas and Oregon
Short Line bonds. The activity has been most pronounced
in the Atchison, Ches. & Ohio, North West., Rook Island
Northern Pacific, Erie, Mo. Kan. & Texas, Ore. Ry. & Nav.,
Ore. Short Line, Reading, Southern Ry., Texas & Pacific
and Wabash issues.

Railroad and Miscellaneous Stocks.—The activity in the
stock market noted at the close last week continued on Mon-
day, when the volume of business was much larger than of
late; there was a liberal taking of profits, which in many
cases were tempting; and a reaction followed. Burlington
& Quincy, Mo. Paciflo and Manhattan Elevated had ad-
vanced 3 per cent or more and the average advance of the
active list was about 2 per cent. Since Monday there has
been a considerable decline in the amount of trading and
some recession in prices. The bituminous coal securities
have been especially weak, led by Wheeling & Lake Erie and
Hocking Valley. The anthracite shares have also suffered a
decline. Long Island has lost 7 points within the week on

limited sales.

The following table shows theprices at the close last week,
the highest during this week ana the closing to day of some
of the active railway stocks :

Closing  Highest

last this Closing

week. week. to-day.
. T4k 77%4 75*8

........... ... 15k 7734 75k
103*2 105*4 104*4

Rock Island.. 70 68k
Central of New Jersey.. ...102 103*2 09 k
Delaware & Hudson.: ..111%4 112*2 107k
Long Island.............. 52 13k
Man attan Elevated.. o091 94 91k
Missouri Pacific.. . 21*8 24*4 22*4

Wheeling & Lake | 14*4 12
Hocking Valley..... 16*4 17k 10%2

Changes in the mlscellaneous list are relatively unimport-
ant. Am. Spirits has been unusually active and the preferred
advanced nearly 2 points. U. S. Leather was strong on the
election of aPresident. Am. Sugar has fluctuated over a
range of nearly 4 points, and closes with a net gain of 2%
points.
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Nf;W TOftK SI''H’K KXCttISGB -m*' TIVB STOCKS for m tk ending JAM. ~i, and sime JAN.
HKIUEST AND LOWKA4T PRICKS Sa{%SEOf,
A\t i Timr* w Irlday, STOCKS. Whisk. [----m-mm-mm
m* 1 MomtXh Jl W-. |m>?1'5‘y Jsia. ! <Jan. v2 Sharesll Lcaest.
Ac e **|t. sto
0 9 i 14% 15 | 14% 14% 14% 14%) MV H% At- Tom &8 K>, nIHnstaL aid 18,925 13 % Jlan.
L% 16 e \&fey 8% S i 306 23% 2%y 148% 24 lk> ppre 200102 22% Jan.
(74 X0 *g %0 % % % % Atlantic dr PkolAo .. . 1,500 % Jan,
*159 i >e0p 16% 10 10 15 15%| 14% LVpli«iUiiH>ry A Ohio """ 3980 14% Jail
w M ( *15% 17 i %
oW 19% 10 11 19 19 19 419% 19% *13% 20 BrooklynRapid Transit 1,305 18% Jan.
M ° 0%4 *51 87% *55% mi  *55 50 *S%/ 5506 Cantwiisn Racific. . 50 Jan.
m 4% f 4t m 1 46  40% <45% 46% *45 of {44s 44%iOtuuulit Southern.. 1,000 443A)Jun.
*0401H 103 103V 103 103% 100% 102% 100H 101 99% 100% [ entru; of New Jersey 9,425 99% Jan.
u% *13% 14% *13% H% *13 % *13 14 3*13 11 Central Pacific........ . 13% Jaii.
8% 1f 18% If If 17% IS 10% T7% '17 1. <h-npcill, , ,Sltio 19307 10% Jan
*1as im il&i 164 +1404% 161% »uu 107 -164 167  _ ... Chicago A Alton.................. 31 fl'4 Jan.
74H “a% 77% (5% 76% 75V 76% 75 74% 7,1% Chicago Burlington AQulnoy 112,030 09% Jau.
*40 50 | *40 ftO 1:88 0 *40 50 *38 lgg -518 1%% Chica oAEastern III|n0|sf 0 {95 Jan.
m .
9? 1% 779 76% 70% 71 70 76% 78% 70% Chicay oMlIwaukee*St pPan‘ 110, 218 72% Jan.
111 IM  ft$i 131 $isi% m % <131% 132 1131 131% 131%131% 00 pref. 1131 Jau.
101% 104% imr* 105% 104% 105% 101% 101% 101% %&4% {1U5I-2| ig%‘(’]é Chlcago & Northwestern..... P 6. %g(g) %g%% garkl
im ( pre i
TO 09V 09% 69% 09% 63% 69% «7V 68% Chlca oRockIsIand APacific 36,220 65% Jan.
n O QY o % v Mv 51% 80% 51% 50% 5o%cmca§ost Paul Minn. & Out. 9.085 47  Jan
s 133%) 133% .ISZ%/ lgngH *128 3 ugg 138 2%’/ 1%0/ Clave. Clnoln, Ohio. A81pOf 2. %gg lgggé :}:H
m >0 m b . 0 o o
...... 0o 73 Jau.
igh 16% 17 17% 10% 17 *10 10% % H ColumbusHooking Val. g(ToI 15,980 S%Jau
" 57 'm 57 '40 57 *40 57 6 00 ref. 250 40 Ja
111%1t1% Mm% us% eip-' 112% 110V 111% 110%111% 107% 110% Delaware A Hudson 15,904 107% Jau
157% 157% ;L58 ‘150 157% «ISO 157% 155% 155% DelawareLaokawanna& W est 326 155 Jau
«11% 13~ 12% 12% 11% 12 Denver A Rio Grande 12% Jau.
*42%% 43% «43% 44% 43% 43% {13% 43% Do 271 42 Jan.
MV 15 18% 15% 15 15 15 15 Erie.... 245 14% Jan.
3¢y 31 *%% Iz%% *34% ..... *34% §34 34 Do %a 1,729 gg 3an.
au
*21 31 *27 31 *27 31 *25 31 Evansvnle &Terre H
1 1500 v rodn , (010 1220/ s B, 185 88 filneisdonnar e 837 830 e
*039 9 94% 91% 6 Jan.
03% 93% %%/098)/0{ 1y 9% 7% 8° *1% 8 lowaCentral.. 575 7% Jan,
2« 26 { {27 250/ *27 28 20 27 Do 575 25 Jan.
417 17 18% 180/ *18 19 *17 19 [akeErie & Western........... 221 18% Jau.
as  as 70 70 70 70% 69% 69% 70% 70% Do 1,406 67% Jan,
153 153 63% 151% {153% 153% 132 {152% 151% LakeShore &Mloh S 1,388 152 Jau.
*50 50 52 45 423/0 432& Long sland.. 4,461 «12% Jan.
i Sl St S, SR, S Sl M e e Tl
Do ef. 81% Jan.
91% 97% 90% 94 90% 92% 91 91% 91 91% 91% 92% Manhattan Elevated, conpsol 20 580 87 Jan.
>llO 110% lio  110% 109% 109%'109% 110 *109% 110" 109% 109% Metropolitan Traction 510 108% Jan.
93% 93% *90 93 MichiganCentral...........cc......... 91 Jan.
20 *19 200 :13 19% :130 20 *18% 20 :713% %g% Minneapolis & St. Loms_l_ 440 19 Jau.
¢ *
@ ARSI N I A e ity
/014% 14% 119%. 14“a 14% 14% 14% 14% 14% 11  14% MissourlKansas A Texas....... 1.13L 13% Jan.
31% 31 31% 31 31% 30% 31% 30 31 30% 30% Do f. 15,656 28% Jan,
alv 23% 23% 24% 23% 23% 22% 22 220 21% 22% Missouri Pacific . 16.2 20 Jan.
22 22 22 *21% 22% *21 022 2 *21% 23 kl/lobhlleCAF]Ohlo SSiT GO0 21% Jan.
ashv attanooga t.Louis
45 = 45 * 45 45 * s 45 New England..........0....
o4 94 94% 94% 94V 05 94% 94% 94% 63% 94% 94% New Yor CentraIAHudson 2,800 92% Jan.
*12 12% 12% 12% *12 13 *11% 13 ,*n% 13 11% 12%NOWYorkOh|cago & St. Louts 225 11% Jan.
B E B E S B 0 B BB Lprep 100 10 "
o 29 re an.
*170 176 176% 5177 8177 177 *170 177 170 178 NewYorkNewHavenAHartp 294 8176 Jan.
18% 15% 15% 15V =*14v 15% 15% 18? 14V 15 14% 15 New YorkOntario AWestern. 4,003 14% Jam
9% 9% 9% 10 s% £ 8% 8% 8 New YorkBusq.dsWest.,new. 2,305 8 Jan.
25 28% 25% 26% 250, 25% 22% 25% 23% 24 22% 23% 12,834 22% Jau.
n% u% *11% 12% 11% 12 *11% 12 *11% 12 NorlA Western. alllnstafpd 50 831% Jau
*17% 18% *17% 18% 17V 17V 8§17% Eg/ *16% 17% Do pref.tr.ct.fa.alHns. 112 “17% Jan.
u 14% 14 14% q13v 13V  13% 13V 13V A)O 13% 13% Nor. PacmcRy voting tr. cpfc 7,561 13% Jau.
34% 34v 34 3t% 31  31% 33% 33V 33% 33% 33% 33% Do pra 3,607 3*2%Jau.
WO win 3 A AP hbw b2 hdw a0w $39% 9% Do Srer vor tru s %tffé 433 %3306 380
0 b ) o o b b ref., vot. tru3t.c b Jan
27% 27V §§?00f8 283/0 IVZI?ZO/SD 28 *%gv 27% 28% 27% 26% 20% Phlls &pReadm alllnst. pd 52,910 26%0 Jau.
h14?5‘%3 %g *.%'?%/o %(3)/:: *45?% %g 23% gg *‘1‘\43 %é *}‘g éot |ttsbuggclnn hio. &SptreLf. '550 i2%Jan.
s Rio Grande Western..............
117 iis% §118 117 %118% “117% 118% *117% 118% Koine Watertown AOgdensb. 96 117% Jan.
w4 2 |54 *54 02  -56 00 *56 60 ISt LoutsAIt AT. H-.tr.reots
*5 5% *5 5V 8§5% 5% St. L. A'Sail Fr., vot. tr. etta. 850 5 Jau.
* * 0, 0,
«* . fg% %% *132%4/0 1337% Bg %?B?S? 298 %Aﬂg%
4% 4% W% 4%' 4% 1%St LouisSouthwestern........... 2,300 4% Jam
w337 350 9% B 1 A8 30 seeRiapunth...... Pt B4 0 Ak
| . u uluth............. an.
*| 93 *85 93 *85 93 Do ref.
lﬁ)/lﬁ.] 112 116 >*112 110 St, Paul Minn. &Manito%a... 10 §112 Jan.
(0]} 14% 14% 14 14% Southern Pacific Co................. 2,580 13% Jam
- 9% 9% 9% Southern,voting trust, oerttf. 4575 9% Jam
23?? 28% 23‘;? TeDX%SpAregaa/Ioltlngtrust cert. 22%?8 2(5330/ j:rr;].
m (] s 0
etyg 6% 7V Union Pacific trust receipts.. 27,084 6% Jam
20% 2% %‘V%\L/Jvmgn ﬁauflc Denver AGulf. 28%8 2% Jam
6% 0=8 abash--— s 0% Jan.
10% 10 16% ref 6,220 15% Jam
2% Z%WheelmgALake Erie...... 12,775 2 Jam
'$ 0% 5 wise Sem 0o vojing tr s 2,150, 1036 Jam
i ise. Gem Oo., voting tr.ctfs 1 o Jam
1M Ineellaneon tocks
Slgg/b %é‘j{/o *5101(;/0 J13% 13% “13% 14% American Cotton Oil CO 845! 12% Jam
13% 14“/§) 13% 1530/ ?Zw/ 1%"/ ?2 Amerlijc%n Spirits Mf C%ref soo1 21% Jam
29%  30% 30% 30% 31% 30% 31 oo " O oer 28988 7% °am
ug 6% l|7% 110% 117% 118208 117% American Sugar Ref.nmé’ Co 230,429 11.0 ng
4103% 103" 103 103 103% 103% {103% 1 103 103% 103% 103% (o] 1,837 100% Jan.
% 77% T7-% T7-h  76% 77% 70% 77 70% 77 75  76% American Tobacco Co............ 25136 75  Jam
*103 105 105 105% *104 107 *103% 107 103 107 {102% 102% Do pref, 403 103% Jam
11% 12 12 12 11% 12%; 12 12% 11% 11%  11% 11% Hay State G aS...covivrcieinene 3.770 11% Jan.
70%) TP 7% 7% T8% 79% 78  78% 77% 78% 77% 78% ChicagoGas Co., certs, of dep, 63.204 73% Jan.
141% 145 : 114% 14-%' 115 h 8% HO 147% 117% 147% 147 147% 00DHollfiated Gas Company 7.770 136% Jan.
;40/} ﬁ'l 31%  35%: 34% 3%y 31S 35 349 34% 34  35%General Electrio Co 22,591 "32% Jm
370 20 20% 20 200, 25% 25% 250 20  24% 24% NatlonaILead Co. 2827 23" Jan,
90 9?()/! {920/ %0% *89% 90 |89% 89% §89% 89% *89% 90 740 89% Jau.
’ *40 0, *A0, 0,
250 20 20 28% 2008  20% (30 2070 227 o0 |f ai% 'B‘é)crltfr}cAI\r/lnflrllcan co Yishs 247033
*90 * S s > F00 L *87%.. 879 pe e Certi
150 199% 15396159% 150 i 15706 105 §106% T58% {137 156 Paiimanpatace Gar Co 695,152 Jan,
64% «5t  eor 05% 04V 04V *0-1%05% *65 05% *05 65% Silver Bullion Certificates. 25,000 04V Jam
%(1)3//3 }&(‘]’//o ;("fv 391%. %é% %(1)\\5 21&(%1%'/ ...213%...%%% 11% 11% Standard RopeI&TWLne 5,389 10% Jam
(]
P W6 Ok 0% wh R % Sw % . o Jennesses Coal lronr KR 2110, 200 Jam
61% 61% 029 03 0.1 63% 63% 62% 03% 62%  02V! Do pref. 22,958 58%.Tam
24% 2% 24V 25 . 25% 25% 25 25%> 24% 24% 24V 25 [United States Rubber Co..... 3,321 24 'Jan.
: 75% 70 1 75% 5% 71% T74%  74% 75% 875% Do ﬂo 1,140 74% Jam
MV 83% 85 86 85% 85%; 83% 85V 84% 85% 84% 85 [Western Union Telegrap 10,122' 82% Jam
*T1 ur bid :sud asked: no sale made. {Less than 100 shares.

Range for year LS97.
;fOn"bitsis of joo-shure lols,]

Highest.

IVEL LXIV,

1897.

15% Jan.
25% Jan.
%Jan.

18 Jau.
19% Jan.
Jan,

40% Jan.
103% Jan.
15 Jan.
18% Jun.
1165 Jos.
77% Jau,

{96% Jan.
77% Jan.
131% Jau,
105% Jan.
153 Jam
70 Jan.
32% Jan,
133% Jan.
30 Jan.
73% Jan.
18 Jan.
40 Jan.
121% Jan.
157% Jun.
12% Jan.
43% Jau.
15% Jau.
35% Jan.
21 Jan.
120 Jan.
95 Jan.
8 Jun.
27% Jim.
18% Jan.
70% Jan.
154% Jan.
55 Jan.
52% Jan.
% Jan.

I f Jan.
Jan.
110% J an.
91 Jan.
19% Jan.
79% Jan.
47% Jan.
14% Jan.
31% Jau.
24% Jan.
22% Jau.

95 Jan.
12% Jan.
70 Jan.
27 Jan.
§178 Jan.
15% Jan.
9% Jan.
26% Jau.
{11% Jail.
17% Jan.
14% Jan.
34% Jan.
817% Jau.
41  Jam
28% Jan,
14 Jam

15 §119 Jan.
5=8 Jan.
37% Jam
13% Jan.
4% Jan.
11% Jan.
22% Jam

8115%J»n.

15% Jam
10 Jan.
29V Jan.
10% Jam
10 Jan.
2%Jan.
7% Jan.
17% Jam
6%Jam
29 Jam
2% Jam

14% Jam
56% Jam
14% Jam
32% Jam
118% Jam
103% Jan.
79% Jam
106% Jan.
13% Jan,
79% Jan.
148% Jan.
35% Jan.
26% Jam
90 Jam

I

5 Jan.
26% Jam
2 159% Jaa,

20 76V Jam
4 80 Jam
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Indicates actual salesJ

Inactive stocks. Jan. 22. Range (sales) in 1897. Inactive Stocks. Jan. 22. Range (sates) in 1897.
| Indicates nnlisted. Bid. Ash. Lowest. Highest. f Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks. M iscellaneous Stocks.

Albany & Susquehanna ... 10< 170 Adams EXPress. .., 00 150 155 150 Jan. 155 Jan.
10 9 10*3 10 Jan. 104 Jan. American Bank Note Co1!___ 424 44
10 25 26*2 23 Jan. 27 Jan. American Coa . 110 125 125 Jan. 125
Balt. & O. 8. W. prel., new 10 3 6 American Express . 110 112 110 Jan. 1114 Jan.
Boston &S Y. A)ir line prel. IOC 104 106 105 Jan. 105 Jan. Amer. Telegraph & Cable 100 85 894 Jan. 914 Jan.
Brooklyn Elevated 1T... 4 6 Brooklyn Union Gas.... . 191 91 85 Jan. 91 Jan.
Buffalo'Roohester & Pit 20%4 22 221 Jan. 224 Jan. Brunswick Company.. ..100 3 =8 ~8Jan. 4 Jan.
Chic. Juno. Rv. € Stock Y ards.100
BnrL Cedar Rapids & Nor........ 71 76 Colorado Coal & Iron Devel...100 % 1 1 Jan. 1 Jan.
4n 56 JJa Jan. %88 J243i 254 27
Cleveland A Pittsburg........ 166 170 168% Jan. 1684 Jan. Col. & Hook. Coaltr.rcts.allpd.100 3is 4 4 Jan. 44 Jan.
Des Moines & Foi Dodge 8 9 81 Jan. 84 Jan. Commercial Cable ..100 160 172
Preferred. . nceseennss 50 Consol. Coal of Maryland 36 40  371* jan. 374 Jan.
Dnluth So. Shore & Atlantic 11.100 3% 5 Detroit GasS.....overerne, t22 224 20 an.  22% Jan.
Preferred 1d e 8 10 Edison Eleo. 111. of N. Y 1034 1041* 1014 Jan. 104 Jan.
50 37 45 39% Jan. 404 Jan.
.100 67
Preferred . e, 100 3% 49 30 Jan. 30 Jan. Illinois Steel*................ — J39 314 Jan. 42 Jan.
100 2 3 1244 22% Jan. 25
TOO 13~ 14\ 27 Jan. 284 Jan. 70 80
Mexican Central.........c. 100 18»s 8 Jan. 8®s Jan. Maryland Coal, pref.....cco.e. 40 55 1
50 ;i66i« 167 50
.100 120 119 Jan. 1204 Jan. Minnesota ITON . 100 49 55 50 Jan. 51
134 154 15
Ohio Southern......... . 100 5 National Starch Mfg. Co.. 5 7 5 Jan. 5 Jan.
Or.Sh.Line <SzU.N.tr.ree.,all pd.100 14 17>« 14*3 Jan. 144 Jan. New CentralCoal 5 8 _
.100 2 24 Jan. 10% Jan.
8
Pitts. Ft. W. & Chic, guar...... .100 166 170 165 Jan. 166 Jan. Pennsylvania Coal............ . 50 310
..56 .100 24 24
181 186 .100 10 12 114 Jan.
100 .100 102
Toledo & Ohio Central............. .100 58 %g Tennessee Coal & Iron, pref. Il(())((:) 70 Jan. 70 Jan.
Tol. St. L. A Kan. Citylj.. 1 i 100 J38 40 40
Preferred IT...cccoocvennee .. ,i00 ‘Wells, Fargo Express....... 199 100 97 Jan. 100 Jan.
*Noprice Friday; latest price tils week. i Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 22.
BEOUBITIEB. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A,4to 5....... 1906 1014
Class B, 5s . 1034 North Carolina—6s, old............ J&J
Glass C,is ... 984 100
OQurrenoy funding 4s ..1920 98 New bonds, JA J......... 1892-1898
Arkansas—6s,fnna.Hol.1899-1900 77% °¥6"
do. Non-Holford
7s. Arkansas Central BR ........ . 100 do 445
Louisiana—T7s,cons i914 BS it 1919 122 Penitentiary 44s... . 3
Stamped 4s . South Carolina—4%s, 20-40..1933 1024 Virginia funded debt. 2-3S...1991  61% 62
Bfew oonols. 4s. 954 6s.unn-fnort 1888 4 jii* 6». deferred t’stree’ts. stain D*d 5%  6*s

New York City Bank Statement for the week ending

New York City, Boston and Philadelphia Banks:

Jan. 16, 1897. We omit two ciphei's (00) in all cases. Capital s
Banks. Base b. Surplus, i Loans. Specie.  Legals. Deposits.* Oirc’l’n. Clearings
(00s omitted.) Capital Surpl's Loans. \Specie. Legals. Deposits. v .
ec. 20.. ,858, ,673. .768. ,001, .137. .760. ,
g T 5 dmanios so e solng sseaars e koo s
. .. Iss.een.s"gi.sTo. . . X , s , . . s s
Vamatdrta o 3008 haiegsiatng sty amesinams U o MEUOUALIS Koedr 011090 BRAIRT SE8ths Moo
Merchants'... 2,0000 104871 10053.6 27781 30018 142820 g LG 134.660.8 491,309.2 77.621.3 113,697,8 557.386.3 18.743.9 580,757.2
Mechanics 70000 22094 &8s 11280 23110 89000 Jan. 2. 693518 166,322,0 10.710.0 8.165.0 1553020 9.896.0 95.372.4
Phenl 10000 3619 4130 3838 “9170 ‘40640 9. 69,351,8'188,294,0 10.974.0 7.450.0 158.500.0 9.958.0 104,887,5
ity 1000 5823, 23272, 55155 5.8359 207617 pp; L0 69:351810814300 11,0610 8.007.0 159.614.0 9.930.0 92.2695
Lradesimen’s. ... 77600, " 865 5088 2148 D16l 18492 Jan. 35.263.0 100,333,0  31.590.0 1024440 7.176.0 52,5752
Wchige 8000 'iaso ‘adte. e “oshd ‘25 L 9 3512030 100,3820 3510410 103.4490 7.0010 71,1005
Gallatin., ... 1.000. 6880, 0045; 58410 1.305.0 6.025.1 16. 35,263,0°100,349.0 35.521.0 106.107.0 7.118.0 02,9397
Botchers’&Drov’rs” 773000 '209'8° 1235 1515 1493 11837  *IEeOitiL twodiithy.ru in all thesefi%ures._ .
E\;/Ie hanics’A Trad’s ggg.g 278.0 1,860, 270.0 535.0 2.240.0 +including for Boston and Phlladelphi 1the item “due '©other banks”.
reenwicn...... . 158.4 100,2 188.2 , f i .
Leather Mariifac'rs. 6000 4959 3073 2998  ie63 20976  Miscellaneous and Unlisted Bonds:
Seventh................... 300.0 1054 1,342 250.9 490.2 1.957.5 i
State of New York. 1.200.0 500.9 3,195, 140.5 473.1 24205 Miscellaneous Bonds.
American Exchange 5.000. 4821 24072. 1.0150 4.1550 19.007.0 B ’klxn Un. Gas, 1s c?ns. 5s. 107 »ab. S.
Commerce.... .. 5.000. ,602,8 22,888, 2.043.5 4.920.3 18.964.7 Ch.Jun.A8.Yds.—Co t-g-,53 "107,ab. .
Broadway 1.000. 8855 5,712, 712.3 880.4 5.034.6 Solorado O&1.1st cous.6a,g. 99*2b, . 10739b.
o 1,000,0 1,000,0 7,447, 863.4 2.326.8 8.4489 ol. C. A I. Devel. gu. 5s....°. 5s
Pacific.... 42271 4825 21268 414.5! 693.7 2.976.4 Colorado Fnel A I.—Gen. 5s. tual Union Teleg.—0s, g
Republic 1.500.0 938.6 12.097, 2.402.3 1.628.0 13.461.6 Col. A Hock.Coal A |.—63,§. Nat. Sta Mf?. 6S........ 100 b.
Chatham 450.0, 980.3 5,699, 557.0 1.169.2 5.804.0 ons.(?aéCci.,Ohlo.—lstgu. S N.Y. A'N. J. Telep. gen. 5s.. 106”b.
Peoples’. .. 200.0 2357 1,594, 234,3 7719 2.661.2 onsol. Coal conv. Os... . Northwestern Te elgratph—7$
North America.. 700.0 593.0 5,519, 867,2 1.120.7 6.126.7 Det. Gas con. 1st 5 .79 fi. People’sGas A 0.T1stg, 6s. 106 b.
Hanover 1,000,0 2,063,3 17.098, 4.870.8 3.4452 22.707.9 EdisonEleo. 111 Co.—lst bs.. ﬁ(gA% Co., Chicago......J2d g. 0s. 105 bh.
Irving..... 500.0( 3556 2883 269.1 0212 2.950.0 Do. _ of Bklyn., 1st 5s.. ISt CONS. G. 6S...coareremreerrcece 101 iab’
Citizens 600,0;" 413,G 2,778, 488.1 479.9 3.354.0 E u1t.%.—L.,N.Y.,cons.g.Ss. Standard Rope A T. Istg.6s 77 b.
500.0 276.8 2,288, 186,8 081,1 3.012.9 Eduitable U A F.—Ist6s__ "9734b. COME 5S.iiiniisiiiseaeensa 26 b.
Market A ton 900.0 1,026,7 5,641 580.6 9704 5.597.0 Erie Teleg. A Telep. 5s, g 8 Sunday Creek Coal 1stg. 8s. .
Shoe A Leather 1,000,0 '105:4 3,254 423.1 500.7 3.3955 Henderson Bridge—lst g.Us. *1 . U.S. Leather—S.f. deb.,g.,6s. ii*2"b.
Corn Exchange 1,000,0 1,292,6 8,914 1.359.3 2,062,0 10.938.1 Illinois Steel deb. 5s Western Union Teleg.—9... *107/b.
g?gtrl]rt]glntal.. 1'%88’8' ‘218%_8 4{,471%% ?ig.g 2.%9.(2) ?'88?'8 Non-cony, deb.5s .. Wheel. L.E.APitts.Coal Ist5s
Importers™ Trad'rs 15000 57153 23030, 31690 68320 zrialg '\ote—ISindicates price bid; "a” price asked *Latestprice this week.
2.000. 28381 23,681 5.896.0 8.566.0 33.963.2 Bank Stock List—Latest prices this week. (*Not Listed.
388 252 ol SIER clE
1.000. 589’3 8688, 1.250.0 42180 120289 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid, Ask.
300.0 602,0 4,403, 827.0 1.506.0 . . . .
750.0 350.1  3.098 367.8 1.567.8 4.997.0 America...... 315 Garfield...... 500
500.0 ,0352 24,780 3.541.8 4.012.4 25.581.3 m. Exch... 171 175 German Am. 110
1,0000 2606 8208, 14950 1.305.3 9.351.1 Astor Place* 225 German Ex.* 300
300.0 71,7 1,320, 136.1 217.6 1.245.0 WEery™...... 310 Germania— 350
Yy 250.0 6015 2,857 410.0 5250 3.184.0 Broadway.... 230 Greenwich... 165
New Fork Connty.. 200.0 422.7 2,524, 689.9 294,4  3.194.2 r. 12 anover...... 315 340 i
German American.. 750.0 293.0 2,597, 197.0 672.3 _2617,9 e & L.* .. 95 rk 270
500.0 ,500.0 15,350, 3.889.6 3.693.8 20.820.2 h Hud. Biver., 165 175 p
100.0 ,087.0 7.233, 1.240.1 966.9 8.121.1 hatha m.A Trad’rs 530 533 110
200,0 606.0 2,440, g%gg 660.4 3.120.4 Chemical__ rving.......... 40 160 a*. . 205
200,0 679,9 3,114 . 340.6 3.942.9 ity...... ) 500 | eather Mis' 170 Prod.Ex.*... 115
500.0 589.8 5.452 1,050,0 9835 0,363,9 Citizens’ 125 185 _[bert?/*_ 130 Republic.... 135 150
300.0 615.0 5,310 841.0 1.390.5 6.440.9 Columbia 160 180 Lincoln. 7. 50 Seaboard— 109 175
200.0 708.3 3,608 843.6 786.3 4.685.9 Commerce.. 203 204 Manhattan... 205 220 second ........ 25
200,0 3142  1,594; 207.7 311.1 1.726.4 Continental . 133 arket* Ful 215 240 Seventh. . 100
300.0 803.2 4,406 810.8 1.488.8 6.411.9 CoraExch... 285 300 echanics’. 185 195 Shoe ALe’tli 90 90
200.0 323.4 2.098 172.0 451.0 2.239.0 East River.. 125 ‘ths” AT 135 Stateof N.Y. 108
500.0 3015 5980 749.0 1.504.0 7.493.0 11th Ward.. 200 ercantile... 165 175 ird.......... 00 102
200.0 347.1 1,040, 170.0 240.0 1.384.0 FEifth Ave.... 2800 3300 ercRant’.. 35 Tradesm’n’s. 93
/ ... 2.100.0 420.6 11,970, 837.9 3.447.9 12.953.9 FEifth*. 50 75 . . 110 12th Ward*. 130
First Nat. 300.0 940.7 5,009>u 847,8 1.163.6 5.789.0 . 425 nion .. 195
Nat. Union Bank... 1,200.,0 581.8 862741 1,700,8 458.4  8.42212 00 80 195
SR L 12 B o
.Y.Prod. Exch’ge 1,000, . 1275, . . .021. . )
g 3,275 Gallatin....... 805 330 ew York.. 230 250 I 14 118
Total.cccnne, 59,772.7 74,888,1 491,399,2 77,821,3 113,697,8 557.386,3 GapBcvoort.. 90 100 . Y. Co’nty 650 West Side... 275
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tf'MtO S, PflItUVt>KIjI’rtI\  A'fll UVbnHOftE HTOCK KXCfl ANOES.
) t f*©r Cectinm Prlc«», Sale*

_ Acetift* ptoofci* Range of salesin 18!.7.

i Y&dtaft&Mi smH»?*4. R ] g/lrg»aerlrg« i tag Wftdedaby ‘IJ'fh“u_rsday, rid ay Wsafe.

m» ie ) . . Jsia. it m. 22 Shares, Lowest 1High,-

To. A % 3fi§INM(sfesolVDRr H 4 14%i [Ills 15 14% 15 14% 14%  11% 14% 14% 14% 3,36 1 13%Jan. ii <5 Jan. 18
SMSAU6 &\ oritax b1, 188, *16%. 15% *15 ... AT *15 15 16 e T 3 fipien. 13
W City FmAme = 9g 60 #0 1 ocn* «m  tH% 61% *((>% til% 61% eid 61% 61% 40  51% Jan 13 02% Jiu. 4
®L?E||2|tt>| Ttm«“d»/ ol * 17 17 Il'l;su/* %;g//o 17% 17% 17% 17% 17% 17% *17% |7°s* 610 1’ Jau 1171, 1, 10
yUki r b b ) *17% 17% S25 17% Jan 7 17-% Jau. 18

* 4N e UW 250 310 310 210 3|I 210 21 i 210  20!) 8210 % 209% 123 203 Jan, 4310 Jan. «
B.W5-® A LaWfcU x<h 208 20- 2o« 2<lg 208 208 208 208 20ft *201% 208 6 205 Jan. 2208 Jan. 16
ROHOI A Sfitis™ > 100 105 105 U*S% ICO 104 104 164 161  163% 101  133% 103% 81 162 Jan. 2 1R6 Jan. 18
OeKrTarTof ey m M %8(0) o :%8 *ég% 10% *%%*4 11 *10 no 12 36 10% Jau. 20 11 Jan. 20

ireTre. L - *56 *56 58 ... 57 Jan "% Jail.
C ».«it.4(ttia. % 100 74w 70 ;52/0 76% 782@ 762Aa 5% 702@ 75% 7;W  7-1% 751* 12,579 61% Jan g ?67§JJ%InIZ |?
8*'9%fglt>'<v):<!f.»r'e (Fh[f'J.|06% 7«\ 76% <§/0 72*/? 724 733@ 7%—@ 7%4 76 76% 7|5%, 7%7 12,8%? 71 Jau. 4 77% Jan. 19
i o 14

CSV. St Ur «; fed* » nxi 20 25 15 25 25 25 ‘ 1
Furt-burg pm!..(Batf: iti. |oo 91% 92  91% fl 91% ol 93 02 551)% gg% égﬁ' 5" 293 glmﬁ?t 1‘11 égfﬁ)JT;rT 2
tpohl<*~ Valley m(Phit u) 30% 30% 30 30'v 30% 30 30% 29% 30 28% 203§ 8.79J- 289%Jan. 22 307« Jau. 2
MPU-U™ 0 Tr00 f " no 110 110% U>t% I*»8% 109% 109% 109% 101*3 10%% 1,615 109 Jan. m 110% J*n. 5
oww } Joe- % 1% 8% 8% 8t Site 8% 84 8% 8% 8 9 193- 7% Jau 1/ 9 Jau. 22
SePV\r’efvne I %E)N ~00 27 A) 37% ~60 *40 43 5 37»«Jau, 19 37% Jan. 19
Northern (Vnirai (Bm ). D *67 63 6% w67  68% 68  6ft s 0 69 Jan. 1§ 01% Jan. 1;
IfOfS.be.rts Peelho (pvc.. COCl 14% 14% 14% 14% 14 14 13% 13% 13% 13ft 13% 13% 3,758 13%J*n 5 14%Jan. 18
(81P3recfrlrrr' 500 . 1%% 31% *31  31% 34 34  *33% 34  *33 339 36 33% Jau. 15 34% Jan. 18
olony....... (Plston) 100 vrT itT 177 177 177 1777 177 ***176% 177 177 177 20 176ftJan. 5 177% Jan. 20
fVi'g) SO 52% S1% 8206 529 52% 52% 52** 5206 52*8 52% 52% 520q 2,68 51%Jao, 2 52ftJau, 21
pu *ding.: * so 131%, 13% 13% 14 13V13t5,6  13% 131*1/ 13*16 13 - 13i, 131 31,592 131j~Jan. 22 14 Jan. 18
hllsdeSph Trde 50 09% 69% 697 70 89% 70% 70% 70% 70 70 69% 70% 5.319 68% .Tan. 5 70% Jan. 19
Omon Pudlfle,. (BalUm; 100 1% 7 7 % 1% 7 7 6% K% 6% 1% 650 (B«Jan. 12 9 Jan. 7
EII((;?GTL;eaerﬁleOOUH(':"CﬁI“a 2 50 10% 10% 10% 10% 10 10 10% 10% 10% 10% 10% 10% 6,145 87%Jan. 5 10% Jan. 18
-0 f tRottfiH}.... 114% 117 = 110 118 = 110% 118 ~ 116% 117*8 116% 117% 116% 117% 32,46*

Preferred ______ 21853//0 21%% %%% 1%% %(ﬁ% 103% 103*4 103N 108% 103s 103 10 '655 %(1)8% jglnl g%(l)g\ jgﬂ %8

= . “ 100 o 211 211 211 2n 213 212 213 2059 ' .
Bows. * Monnea*. —* 25 100% 101% 102 103  102% 104 xIOL 10i 101% 103% 102% 101 25,?%? 845102 322 221(1)431 323 %sla
Eutte v Bosnr.* ’* 25 7R% 7% 7% 8% 7% 8% U0% 10% HO 10% 10% 103* mi14577 6 Jan. 11 110 gJan. 20
BEN i el saniai0d P T E  STR Vd S ] Y% T 3%y un H
GaneolldJKed G*» + 10 62 62 627 62 B3 62 62 * - 62% 62 6 % Jan: T
Klgse?t?rr dBat* yil<*, Mta.! I?OO %%% %9 i gg% ?2,529% %?3? 29% 29% 315 30 ' 300/2 30 30ft 2 32(95 62390//3 ggﬂ' ? gévjot 33‘; %g

. 6 31% 31% 32% 31% 32 % 3% . in.
Erie Tele hone/BorfonJ 100 66% 66% 66% 663 66 67 66% 67  *66% b7 SO0 06% 1483 gg*jgﬁ’ 7 g%“ﬂaﬁ'r"' 79
flcr.or.iS ESecBrto. " 00 34% 34% 35 35 34% 35% 31% 3170 34% 34% 3t% 35f% 2923 327gJan. 2 35% Jau. 18
PreferTc'l,..... 00 70% 771% 76% 76% 70% 76% 77 78 78 718  *77 78 322 74 Jan, 2 78 Jan. 20
afinoi#Steel . " 100 38 39 41 41% 10% 11 38 38% 33% 3ftk  39ft* 3»% 2,319 31% Jan. ii 4 17aJao. 18
LsmsonStoLeSer i 23 23 23 23 ©22% 23 22% 23 22% 22%  22ftj 22 h 317 20% Jan. 6 23 Jan. 9
Lsht’h Coal*Saw. (ThUa, > o 41% -12 11% 41% 41  11% 40% 41 40 © 40 371 40 Jan. 22 41 Jan. 14

a. R-Telephone (Bot(on).X00 10|% 10|% 102 102 192 102 102 102 102 1> 102 10i 201 101% Jan. 2 102 Jan.
F*.Bt»t,L.& PomePhilo.)...... 11 14%  11% 11% 11% 11% 14*8 11% 14% 14% 14% 15 6,377 13% Jan. 5 15 Jan. 24[
onlt’dG»#In)p.t 50 72% 72% 73 73% 73 73% 73"8 73~ 73 73 73 73 2,103 71 Jan. 6 73% Jan. 18
Welshse!) Light! e 16 46 45% 40%  46% 17 ml67s 46% *46 47 '209 42 Jan. 4 47 ) 12
feet EndLand .(Bnitonl . 2 2 2 212 2 2% 2% 2% 2 2 -2 2% 2,320 Jan* § 2% 323 19

« Bid *nd naked prices; no sale was m atle. fTr.rec.,Ist Snstal. pvid, t Trust reo.,aU inatal paid.

Inactive Stock™*,! Bin. iak Bondi. Bid Bonds, Bid.|a

Priot* of January 22, Boston United Gas,2dm. Ss L1939 i P
Atlanta * Charlotte (BO|I) 100 91% Burl. AMo. RlverBlcem t 6s, J&J |1L6% 117% Pg(r)lf.tloen?(;rnra(l)s{reuasrt csesrtigi‘é 194J3 gg% o
Bseloa k Providence tBoxtonhl0oQ 200 265 Non-exempt 68.. 1 18, ’J*J élOGO/ 107 Q 120
Ounsden AAtIantlopf (PAllo.l. 5 Plain 4e.. f 97 99 PELan&rrEglretge4a M 59”192(? ﬁ&o It084 120
OaSavriaeii ... 50 Ohio. BnrL . 5104% 104% Phila & Bead, negvifld'g' 1958, J%(J) 81  Htw
Oé%grglre(getﬂg (Bait) 50 g%% 50 2d raort. 65 J*D 299 99%  1stpref. income, 59, 1958, Feb1 46% 2%
Cltk&sg& West Mich.(BrtJion). 100 5 7  Chic. Barl. &Qalh y 2 93 *94 :zig 3:3; :Hggmg gg %ggg Egtt)) % g;&n 25%
gmmimaren. 488 M olARVER U AS BB (129

— io ich. gen 1921,JAD 42 45  Oonsol mort. 75s.. )
8&%;/;/\}'_1'};%;&8;'”[}1'érv(PAUa)IOO% 1%%3 29 Consol, of Vermont, 58.1913, JAJ 52% 55 88223% mmoorrtt 6795 1
Fini A Pere Mra..(Bo*fo>» lOO o3 ( " Current River, 1st, 55..1927, A&O 50 70 ImprovementM 649g., 1897, A&O 103ft 101
e q. 0 ) YT Pg;ké-anls.%NornM.7s.l907,.T&J 52 60 Oon, M.,5 g.,atamped,1922, M&N 103 103%
SeFetonme F';éi'%'k'r'{é"'(bhno ). 50 50 51 JreeEUL EMm\(/mlgtgélsgggégA &ér?d' ﬂg ﬁ% Pr;rl?r%lggrl )zg?Bgal't"'2118919117QAEFo %%%:/8 112%
T A -1 D i (4
Hum ‘Xrlgrloa'cj"'l"'a .......... M gg gO Unstamped 1st 6s, 1933.............. 127 129 Pitts. 0. & St. L., 7s....1900, F&A 110
p. 5 1 22 K.C.C&8p rng,, BtSé; ,1925,A&0 150 70 Rochester Railway, oon. 5s ..1930 95 93
Kr;]og%rrrg%&.g.m; ....... o 50 19% ICC.P.8.&iLdon 1928,'51&N 78 81 8ohnyl.R.E.8ide I8t5 g.1935, J&D 104%
an. O3rk L al.(i >>>toft5 188 BE i %8 &(C:I g/lerjn %‘Btr IstJZsléEZJ TMga? 65 68 Union Terminal 15t 55....... F&A
----- 118 120 i
WitteSchayUtiB.......Philo.). 50 51 152 1 Ro 75..1908, & :
WitteSchayULIB....... Philo). 80 31 152 7s. J 70 90 J  ®61M ?2Sfig07,J& .J 118% 120
Mine BUi * e,Haven, fMtZa)S 50 55%%. heonis. t69'1926’A&O §1gg 1%2 Eg“m(liolgea?saltlsltsé 581199:?? 'I\\Allgm 5 EH
Eoen?toam)Ahr%nelrnlf:ta\rq%o - 188 1 1. , lgg 1%30/ BaEIt Traction, 1stsés 1929, M&S ﬂg t
(.)?tgllll_ IPettMyIvanIa— “ 50 80‘;@ 1stoonsol. moomeé 3g non-enm. 18 18% N)étegaIfL ||3n|1\5)t56$s %%%12 '\438 %Og 110
Baimrs S i AN, W. (Ph Io )11%8 16% 17%  2dconsol.Incomes. 35, non-enm. 8 8% Baltimore & Ohio 4"6""1935’;6\&0 102
i 20 Y.&N.Bng, let, 7f1,1905, J&Jf 119 120 Pitts. & Oonn, 59....1925, F&A
Ba Mot 180 w19 1strnort. 6b.. 1 05,J&J 113 114 Staten Island, 2d, 5g 1926, J&J
Preferréd ------ (Motion) 100 25ﬁ' 5(l) O)g((éeeneé&L .G. Oloanz%s 1920,A&0i 80 ?g Receivers’ certifloates, 65..0&D  103% ........
smtihern.. (Ball) .100 Bn tland. 15665 0. 1902,M&N §104 Do. Maryland Oonstruo., 55 ... 92 |00
Preferred.. " 100 * a0 ) 105 Do. Pittab. & Connells., 55..J&J
voreferred....... (Bosion). o '?34910//:; 2d, 5Surrmrrrinn - ..1898,P&A 4 95 100 8al .&OttioS,W .,1st,4%9.1990,J& |
ATAT apoF. &Yad 8erA,,6 1916,
goreterred Phe )1 89 89% ,‘;‘l\m:[aLIJOVF}/y re(IJn Jlsl !:}’S‘IV& N 105% 105% %eﬁt Ghio. 49 g el Y650 s o8 |0
Wes'. Jersey ... aey,  ouffalo Ry.eon, Ist, 5s.. ent. Pass., 1st aa .1932. M&N 112% ...
We» Jersey AAllan. ;; 20 ’ ggtoAéWo'Sﬁa* gesz"'ﬁri'olrgﬂganiA (C)rrtgrig‘gglb&Alﬁt Sesi't'"é's"llggzlzo e 1asti?
e A ool §% %, SHzens-Sumy.of i on 531535 QoL g STeemii s s sir Jas 1
Protvrrnd oceneiinne 100 15  Colmub.0.0 y" St oo, 51932 Georgla*AlaJIUt f 251343 AZO 1010 1037
WyrES*.]fae)leBoeh * 100 115 120 Consol. Traotr%sfalilovgn IlssttSSSallggg 820ar E’& st 8 192292 150 1Sl 8%
»l/«3au.*wWEOrR. Del.&B’dBr'k,Ist,7a.1905 o 98 ek St 18y 1ire
. . Jst,7a. P&A
Alloace Min’s’ *»*tpdfMotion). * 9% Easton*Am. IstM.55.1920.M &N ﬁeorhs%& Fla., 1st5s..1915,J&) a5 * 95
Atlantic Mie&f. . ... 25 25 25% 3 ! or ent. 65s.... 1900, J&J  107%
FStale AKM1 B = 27 Eﬁ)ﬂ?:&gw le SErathé Stl%clkdtrj%tgs 73*s 73% 6s 1904,J&J ™Y
ir. m,, 1st, 65. , . v . !
goMos 1.3 ,\ﬂl = i . 8 10ostouvilie M &FE.. con, 5b..1024 1R I ioan
Port Wi XMK ./, 5% 5% Hunt, &BPdTop,00n.Ss. ’0S,A&D Pitts. & GonReiis 15175 1808, 189 1990
Pranklin II\(;Ilnm*.....' x> %g 1?1, 1%% I_ezhdlgeh Na\IIdA%S 1867 S8 D Southern, 1st5s ... 1994, A
Peer clre’f's lies' U © LR s, go -.1897,J&D Virginia Mid., 1st da 113 114%
Kmrmt-gr Mining,,., = 25 19% 19% LeGh?g”r?'\a}ero"o%‘r All;At)Sesgg 1?923?3%&5 %d Sorles. €. oo
% 1
g;;;}sy;s Palace Car ’:‘ 1(%8 lgg lgg‘;//o I'\sh|g7h Valley,Ist6s...1898,J&D 104 4thSSee”r?ess 6?? 4-58 135% 115
regn>rirasia Steel.. (Ph(la.).100 30 ° -1910, M&8 131%" Sth Series, 5s 102%
Preferred7 . Consol. 6 .1923,J&D 110 West Va C.&P. 1st,69.1911,J&J 105
aslney * '(Bolt 75* Newark Passenger, oon. 5s...1930 i00% WIim. Col. & Ang., 65..1910, J&D 106
Catnaraek MInqu on). 25 lﬁg ﬁg Noeréﬂ P'\in;\ 1st, 4s.. 19139%3M;§LNJ 112 +HSOBt-LANBORS.
M et . i
Wafer Power.. ... o 160 " 1 poen M Rallway 1903, 124 Béltlmpre Wat_er 5s5...1916, M&N 122% 123
thagb KIm ATM.. « 50 24 25 unding 5a.——.......1916, M&N
Amgon,Kim G 30 B Sronl psrayaniagen S 19L0 ar VEEnaNge S5, 990,18, 105
Ond%~0p>* . ) irginia (State) 3s, .1932,J&1 73%
AS. Top_A8 7 general 42,1903 §79% 80 i Ooasol. 5s, rO 1919, Var Funded debt, 2-3a.....1991,7&J 62 62%
Qdlaitnaantt. la, 19 o5... 85 45 e %N vc‘la/n%l AL ES st ghesaﬁ’eeakecéas 8. 1900 18D 195% -
B o e , () onso aa, 6s... ..191
n UrT!tE_d (I>< it B 85%  OON. 55— .ererrerninris 1939 A&O 1 55 ... 7 10309' Tr'%/D- 11%)9% """""
. * i
Prleeliiciude* overdae ooupon 1 Uniist § And aoorued Interest.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JANUARY 22 AND FOR YEAR 1897.

.
BAN.ROAD AND mert

Miscellaneous Bonds. Penod j an. 22 Lowest.
Amer. Cotton OU, deb 8k. 1900]'\?4 1i0 a 108 Jan.
Amer. Spirit Mfg, 6g 1910 77H 74 Jan.
Ann Arbor.—1st, 4s, g ....... 7714b.  74% Jan.
ALT.AS.F. —NeW gen 48. 199 A A O 80% 79% Jan.

Ad ustment4a................. 995i No 451a  439% Jan.

Mldland—ConB 4g'1940 F & ‘At 16% i 16% Jan.
At | Pae.—Gnar, 4s....... 1937 Ti 43 b 39% Jan.
B WayA7thAv Ist con §.55'43i) ¥ y 118%a. 116% Jan.
Brooklyn Elev. 1st, 6g-—-1924 A & O . 74 Jan.

Umon EIevated —6g 19371™A N 71%a. 71 Jan.

Bklyn Rap. Tral 50....1945 A <O _78% 78 Jan.
BkIYn Un.Gas, Ist con.5g-1945 J « J 107%b. 105%Jan.
B’fclynWhrf&W.H—Bt,55,9.45 J & A 101 99% Jan.
Canada Southern.—1st,5b,1908 J * J 108%b. 108" Jan.

2d, 5S.re s ‘1913 M<p_ S 106% 105 Jan.
Central of N. 3. Cons. 75,1899 Q-J° L 106%b. 1069 Jan.

COonSol.. 7S.oerrererereeeneens 1902 M& N *115 b,

General mortgage 5 987 J & J 11614b. 1159 Jan.

Leh.AW.B., oon. ,75,a8°d. |9 0 Q=M 10490b ji04 Jan.

ortgage5s.1912 M& N ~89%b.

Am. Dock&lmp 55 1921 J & J 11612a. 114*2 Jan.
Central Pacific.—Gold, 65,1898 4 & J 100% 100 Jan.
Ghes. €Ohio.—Ser. A, 6g..1908 A & Q 119 b. 119 Jan.

Mortgage, 6 g... .1911 A & O*119 b. 118*2 Jan.

1stconsol.,54... 1039 MAN 109 b. 1073* Jan.

General 4*283 . 1882 M& 8 75 b. 73%4 Jan

R.AA Div., IBtoon., 4g.1989 * J 100 97 Jan.

o d con., 4% 19891" J 88%b. 86 Jan

Eliz. Lex. &Blg 8an.,5g.1902 8 100 b 100 Jan
Chblo. Burl. A Q.” Con.7a. 1903|J * J 116 115 Jan

Debenture, 5s... 1913 ™MA N * 97 b, 97 Jan

Convertible 5s... .
Denver Division 4s......". 1922 F A A 96%a
Nebraska Extension, 4s.1927 JJ* * 88%
Han, &St. Jos.—Cons.68.1911 ™ A g *118 b. 11
Ohio. A E. 111—1st,s. t. 68. 1907* 1D 113%b
ConaoL 69 . 1934 A * O

General oonsol., 1st5s.. 1937 ™* N 100 100 Jan.
Chlcago A Erie.—1st, 59..1982 ™M& N 1%%% 110*8 Jan.
Ohio.GasL. AC—lst 59 .1937 3 J Jan.
Chic. MIL*St. P.—Con.7s.1905 132 a 128 Jan.

1st, SouthwestDIv., 6s..1909 A 117 a 115*8 Jan.

let, So. Minn. D|v.,65..1910 A 116%b. 115*2 Jan.

Ist.Ch.APao.W.DIv.58 .1921 A 112% 112 Jan.

Chic. A Ma. RIv.Div.,55..1926 A *109%b. 106*2 Jan.

Wise. AMinn.,Dlv ,5g... 9211 A 110% 110*8 Jan.

Terminal,50......cccooreorr..... A 110% 110*2 Jan.

Gen. M., 4g., seriesA . 1989J AJ 99 96 Jan

MIL A Nor.—1st,oon.,6e.1913 J A D 118 b. 118 Jan.
Ohio. A N. Pao., 1st,59....1940 AA Ot 43 «40 Jan.
Chic. &N. W—Consol ,75.1915 Q-F_ 141 b. 140 Jan.

Coupon, gold, 7 .1902 J A D 117%b 118 Jan.

Sinkingfund, Gs 1929 A A O*115 b. 114 Jan.

81nklInglund, 5 1929 A A O 108 b. 109*2 Jau.

Sinking fund, deben 55.1933 M AN *110%b. 11058 Jan.

25-vear debenture, 5s...1909 M AN 107% 106 Jan.

Extension, 4S............... 1926 F A A*102 b. 101 Jan.
Chic. R.I, APac.—6s,coup.1917 J A J 128%  128*2 Jan.

Extension and ool., 5a...1934 J A J 102% 1017 Jan.

30-year debenture,5s...1921 MA S 9% 93 Jan.
Chic.’St. P. M. A 0.-68...1930 J A D 128%b. 126 Jan.
Chlc.&W.Ind.—Gen.,g.,65.1932 Q-M_ 117%a 116*2 Jan.
Clev. Lor. A WheeL—05s. 1933 A A O*104%a. 102 Jan.
0.C.C.Al.—Consol.7g ...1914J A D 132 131% Jan.

General eonsoL, 69......... 934 J A J 123 t 123*4 Jan.
0.C.0 ASLL.—Pe0.AE. 4s5.1940 A A O 74% "73*2 Jau.

Income, 4S.....covvcvinniens 1990 April. 19 a
OoL A 9th Ave. gu. 5s, g.,1993 M AS 116%t 117 Jan.
OoLH.VaLAToi—Con g.1931 M AS 78% 77 Jan.

General, 6 21904 J AD 73% 72 Jan.
Denv. A Klo r—lst 7s,9.1900 M AN 111 11 Jan.

1st consol., 4 g..ocevrieenine 1936 J A J 88 t 88%Jan.
DuL So. 8h, AtL—5€ 1937 J A J 100 s 99*2 Jan.
Edjson EI. 111.—Ist,cong.5s.95 J A J 106% 10478 Jan
Erie—4, g, pr|or bonds " 1996 J A 94 b 93*2 Jan

General, 3-4, ... 996 J A 64 62% Jan
Et. W. ADen C't|¥|_4 GDg 19 1J AD 54% 53 Jan.
Gal H.A8an.An Ist,t5d MA'N 88 b 89% Jan
Gen. Electrio.deb. 5s,9..,1922j3 AD_ 94%b 90*2 Jan
Hons. A'T. Cent. gen. 45 g.192'AAO 64 b 66 Jan.
Illinois Central.—4s, g....... 1953 MA N 100 99*2 Jan.

WesternLlInes.lat, 4s,9,1951 F A A *103 a
IntAGreat Nor.—8t,65,9 1919‘MA N 119%  117*4 Jan.

Sd,4-5S s 19091IM A S 75 b 73 Jan.
lowa Central —Ist,5 19383 AD 97 b 96 Jan.
Kings Co. Elev.—15st, g..192513 A J 45 45 Jan.
Laclede Gas.—1st, 5s,9... 1919 Q—F 94 b. 93*2 Jan.
Lake Erie AWest—5g ‘1937 A J 113 114 Jan.

L. Shore.—Con, 05) 1st7_1900|J AJ 110lib.11lO*0Jan.

ConsoL coup., 2d, 7 1903;:J AD 1119  Jan
Lex. Av. APav. F. gu 5 MA iU 6%Jan
Long Island.—1st con.,5g.1931 Q-J 113 Jan

General mortgage 49 .1938J AD 80 b. 76*2Jan
Louis. ANaS —Cons.7s..1898 A A O 105 b. 105 Jan

NO Moblle 1st eg 19303 A J 119*2 116 Jau

G L 6 2d 193(%) ﬁl% %(J)-g g 98*2 Jan

eneral, 69 115r8Jan

Cnlfled 4g 0J A J 80*4b. 78*4 Jan
Louis,N. A A 219103 A J 110%3b. 11l  Jan

Consol. ,69, tr. recelpts 1916 AAO 85 b. f82 Jan.
Manhattan oonsol. 4s......1990 A A O  94*2 93 Jan.
Metro. Elevated.-1st 19081 A J 117 1163s Jau.

2d,6s .. . 9MA N 105"8b. 105 Jan.
Mioh. Ce 2 MAN 118 b

ConsoL, 1902 MA N 105 b.
MILLakeSh AW—lst 69. 1921 iMA N 13073b. 131% Jan.

Extern A Imp., 5¢........... 9|JF A A 114 b. 112% Jan.

Note, “b” Indicates price bid;

HEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JANUARY 22,

OI(r)IsliJng Range (sales) in 1897.

9 .

1 009D, 100*8 Jan.
94 Jan.
87*4 Jan.
Jan.

123%b 12i*a Jan.

""a” price asked; the range is made up from aotnal sales only.

Railboad and |

nert |

Highest. Miscellaneous Bonds. Period jm .22. Lowest.
109 Jan. MiInn.&StL.—1stoon.5s,g.1934 M AN 101% 100 Jan.
77*4 Jan.  Mo. K. €E.—1st 58,9.,gu..1942 A A O 95% 929 Jan.
78 Jan. M._K. & Texas.—at, 4s,g.1990 J AD 84% 82  Jan.
81% Jan. 2d,*8, g -1990 F A A 62 59% Jan.
483aJan. Mo. Pac.—l1st, con .1920 MAN  87% 86 Jan.
ti7  Jan. s 1906 MAN 105 b.
40 Jan. Pao. of Mo—lst ex.,4g¢.1938 F A A 103 b. 100% Jan.
118 Jan. 38J A J 103 101% Jan.
75 Jan. St. L. &Ir Mt Istext., 5s. I89 E A A 103 b. 102% Jan.
72*8 Jan. g 1897 M AN 1013b. 101% Jan.
793 Jan. CairoArk. & Texas, 79.1897 J A D + 99 b. "98° Jan
107*3 Jan. Gen. R’y Alandgr. Sg I93 1AAOQO 76 73% Jan.
101 Jan. MoblleAOhlo—Neweg 7J AD T17%b. 117 Jan.
109 Jan. General mortgage, 4s MA 8 67%a. 66%Jan.
107 Jan. Nash. Ch. ASt.L.—lst, 7s.. 1913 J A J 128% 127% Jan.
107*8 Jan. Consol., 5 .cceeieiiiiins 1928 A A O 101%b. 100 Jan.
N.Y. Centred—Debtext.45.1905 M AN 101%b. 101% Jan.
116*2 Jan. 1St, COUPON, 7S.urererrenens 1903 J A J 118%b. 117% Jan.
104*8 Jan. Deben., 5s, coup., 1884..1904 MA S 107 b. 106% Jan.
N.Y. AHarlem, 7a, req..1900 MAN Il b 1119% Jan.
114*2 Jan. R.W. A Ogd., consols, 58.1922 A A O 119 11734 Jan.
10078 Jan. WestShore Squar 4s...2361 J A J 106%b. 105 Jan.
120*2 Jan. N. Y. Chic. A 1937 A A O 105 103% Jan.
119%4 Jan. N.Y. Lack. AW.—l1st, s.1921 0 A J 132
110 Jan. Construction, 5a............. 1923 F A A 118 118 Jan.
76*2 Jan. N.Y.L.E.AW.—st,0on..7g.1920 M AS 140 139% Jan.
100*2 Jan. Long Dock, oonsol., 6§.1935 A A O 134 133% Jan.
89 ~Jan. N.Y.N.H.AH.—Con. den. otfs, A A O 136%b. 135 Jan.
100% Jan. N.Y.Ont. & W.—Ref. 4s,*.1992 MA S 1% 88%Jan.
116 Jan Consol., 1st, 5S, g ........... 939 J A D 108%b. 108% Jan.
98 Jan. N.Y,SusAW. Istref 55 g. 1937 J A J 1029%h. 100 Jan.
101*4 Jan. Midland of N. J., 910 A A O*117 b. 117 Jan.
96*2 Jan. Norf.AW.—100- year os g. 1990 JAJ t63 Jan.
885a Jan. No. Pacific—Ist, ooup. 6g.1921 J A 1 115 a 113 Jan.
120 Jan. General, 3d, ooup., 6 9.,1937 J A Dt 79%b 1779% Jan.
Consol, mortgage, 5 g... 1989 J A D i 55% {5494 Jan.
124*2 Jan. No.Pac. Ry —P’rlien ry. ALg 4s 8'-] 6 85% Jan.
1007 Jan. General'lien 3s when issued. 53% 5158 Jan.
112 Jan. No.Pao, AMont.—6g........ 1938 MA St 43 141% Jan.
94*4 Jan.  No. Pacific Ter. Co—6g__ 1938 J A J 105 b. 104% Jan.
131 Jan. Ohio A Miss.—Corns,f., 75.1898 J A J 102 %b.
116*2 Jan.  Ohio Southern—ist, 6g...1921 J A D 8 b. 85 Jan.
118 Jan. General mortgage, 49.,1921 MAN  12%h. t|4 Jan.
112%Jan. OregonImEr Co—1st6g..1910 J AD 90 185% Jan.
110 Jan. CONSOL, 5 g wovvvvrvserinrrinnns 1939 A A O 118 a. 116% Jan.
i1l Jan. Ore.R.ANav. Co—ist, 69.1909 J A J iil%b. 110  Jan.
111 Jan. Ore.RR.&Nav.consol.,49.1946 J AD 81% "80 Jan.
99 Jan. Penn.Co.--4%2g, ooup....... 1921 J A J 110 b. 109% Jan.
118 Jan. Peo. Deo. A Evansv. —69.1920J A J 100 b. 100 Jan
+44  Jan. Evans. DIVISIOI’] 6g....1920 MAS 102 b 10L Jan
141*2 Jan. 2d mortage, 5 ..1926 MAN t 25 b 27 Jan.
117 Jan. Phila. ARead.—Gen.,4¢..1958 J A J t 81% 80 Jan.
116 Jan. 1st pf.ino., 5 g, all Inst, pd/58 46 b, t46% Jan.
H)?*Z Jan. 2dpf|no 59,, allinst. pd.'58 t 34% 134% Jan.
Jan. %fmo V\9 allinst. pd/58 32%  (32% Jan.
10T* Jan. Pltts estern—a g.1917 A J 74 b 74 Jan.
102% Jau. Rio Gr. Western—1st49.,1939 A J 73%a 739 Jan.
128*9 Jan. St. Jo. € Gr. Island—6 gB 1925 MAN 49 a, 147% Jan.
10278 Jau. St.L.ASanFr.—6g,ClL.B.1906 MAN 114 a 112" Jan.
96 Jan. General mortgage, 6 9..1931 J A J 110 108% Jan.
128% Jan. Cons. gSuar 4s, g 1990 A A O
117*4 Jan. St. L. & . A J  63%b. 629 Jan.
102 Jan. St L ASO W—lst 4s, g 1989 MAN 69% 69 Jan.
132 Jan. %/I income.......... 1989 A J 27 b. 250 Jan.
124 Jan. 8tP —Dak.Ex.,6g. 1910 MAN 119 116% Jan.
75 Jan. 1stoonso| [ T 933 A J 123 b 123 Jan.
reducedto 4"2 A J 102%  1029% Jan.
117% Jan. Montana extensmn 49.1937 AD 89 b 87% Jan.
88%Jau. SamAnt.A A.P.—lst, LP gu.’43 ~ AJ  55% 54% Jan.
87 Jan. Seat.L.8.AE. 1st,giUJ...1931 F A A 5 b.
111  Jan. Bo. Car. A Ga—lst 59.. 1919 MAN 91%a.
89 Jan. 80.Pacific, Ariz. —Gg 71909-10 A J  94% 93 Jan.
100 Jan. So. Pauflo Cal.— g .1905-12 A A O '107 108 Jan.
10638 Jan. 1st oonsol.. gold, 5g....... 1937 AAO 85 85% Jan.
94*2 Jan. So. Pacific, N M.— —6 Q. 1911 A J 101 102 Jan.
63 Jan. Southern—ist cons. g.5s.1994 A J 90 89 Jan.
54% Jau. E. Tenn. reorg. lien4-5s. 1938 MAS 88 89 Jan.
91% Jan. 1 E.T.V.AG.—at,7g....190(1J A J 108 107% Jan.
94 Jan. Con.5 g. 1956 MA N 108% 107 Jan.
66 Jau. Georgia Pal 922 J A J 112%b. 107% Jan
100 Jan. Knoxv. & Ohio Istesg 925 J A J 110 bh. 112 Jan.
Rloh. ADaily, oon. 65,9..1915J A J 119 b. 117% Jan
119% Jan. i _West.No.Carl8toon 6501914 J A J 112 111% Jan
75 Jan. Standard Ro eAT IstO 1946 F & A 77% 74 Jau
97+2 Jan. Tenn.O.L ABy—Ten. D.1st, 67q AAU 84 82 Jan
45 Jan Birmingham DIv 69...19173 AJ 85 b. 85 Jan
94*4 Jan Texas A Paolflo—1st .200uJ AD 88 85% Jan
115*4 Jau 000 Marob 21% 19% Jan
1T Jan. . JAJ 105 Jan.
119*4 Jan ToL8LL. AKan.0.—6g...1916 J A Dt 72 169% Jan.
117% Jan Union Paolflo—6g... 1898 J A J 103 %b. 103% Jan.
117% Jau Ext. sinking fond,, MA St 87 85 Jan.
87 Jan. Collateral trust, 4%....... M AN t 50 149% Jan
105 Jan. Gold 6s, ool. trust notes. 4 F A A 101 100 Jan
119*2 Jan. Kan.Pao.-Den.DIv.,6g. 1899 MAN 116 b. 113% Jan
101*8 Jan. IstoonsoL, 6 g 1919 M AN 75 167 Jau.
116% Jan. Oregon Short | 1NeE—6 g 1922 F A Atll4% tll1% Jan.
80% Jan. Or.S.L,AUUhN.—Con. gl919 A AOt 68% t63% Jan.
111 Jan. U.P.Den. AGoIf oon. Sg 1939 AD 35%b. 35 Jan.
182 Jan. U. S. Leather—S.F.deb. 0g.1913 MAN 112 b. 111% Jan.
95 Jan. VLrgIinlaMid.—Gen.M., 65.1936 M AN 101%b. 100 Jan.
117 Jan. Wabash—I1st, 5 1939 MAN 107% 106 Jan.
105% Jan. Zd mort age 1939 F A A 729  70% Jan.
atN. s 1937 3 A J 104%b. 104% Jan.
Gen 2-3- 4s 943 A A O 8. 46% Jan.
132 Jan. West.Un.Tel.—Col. tr. 55..1938 J A J 106%b. 106% Jan.
115 Jan. Wiso. Cent. Co.1st5¢9....1937 J A J1 38% 137 Jan.

* Latest prloe this week,

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES.
Railroad Bonds. Balt. A Ohio— Brunswick A W*n—I1st, g., 45.1938
; 5s, gold.....ccociiii ..1925 93% 93% Buff. Roeh. APitts.—Gen. 5s. 1937
(Stock Exchange Prices.) o, mori. oid, 5. ... 1988 Booh. AP, 15t, 6S. ... 921
Alabama Mid.-1st,g..guar.. 1928 W Va. APtt s % 5..1990 Rooh. A Piits. —Oons Ist 65s. I922
Atch. Topeka A San Fran.— B. A O.8. W.. 1st, g %s... 1990 Buff. A Susqueh.—lst, 1913
Ohlea 0 A St. Lon —Ist 6«.1915 Monon, River, Ist.g., g.5s.. 1919 Burl. Oed.Rap. ANo.- lst $.1906
id. 1st (\J/\/ .............. 1936 70 Cent’l Ohio Reor. —1st 4%s.1930 98 Consol. A oollat, trust 5s..1934
AtI A Pac.—2d D,, gu. 68.1907 Ak.&Ch.Jnno. —ls_g s, gu 1930 Minn. ASt L.—l1st, 7s,qu..1927
Western Division Income . 1910 "i% Brooklyn Elevated—2d, 5 46 Ced. Rap. I. F. AN, 1st, 65.1920
Balt. AOhio- 1st, 6s, Park B.1919 110% Seaside A B.B.—lst,g, 55 gn |942 1St 5S s 1921

ItanSe (sales;

Hig

1897*
hest.

102% Jan.

96%
84%
62%
87%

100%
103
102%
102

67%
128%
101%
102
118%
107%
111%
119%
106%
106

118
140
134
137%
92
108%
103%
117

163
114%

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

180%Jan.

156%
86%
53%

t43%

105

90
t15
90%
tig
111%
81%
109%
100
103
27%
181%
148
136%
t34%
74%
74

149%
113%
110%

63%
0
28
119
124
103
90
56

94%

103%
87
150
101
113%
175%
115%

107
t39%

Bid.
97
121**

106%

Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

t Trust receipt*,

Ask.

100

118%
106%
102%



MY
SECURITIES. Bid. dak.:
fc*o—tvji. * < t».4.it 44*1931-

&t HR A lUot OO| r.ae.i*m»* ... 944;

CVoi. Ky uf U*.- lit, 8e..1945 *114 1154
Oanael (., 19451 *904 -—

Oaat 0f».j.-Oonv.deb ,s.-iwo*

Oom*. raflfle—Odd bond*.8».1898 1004!101
Gold 6*. »:!.'« |: 994,100
a*-.Jimqoi

! 102
Ext Sa, Mtrlaa AB'V D -.1898
Oal. 4 O. Div., ext.. *. 5b...1918
We.t Paride-B.in'ia.8a....1898 101 102
Mo. Railway (OaLi-lat, 6*.1»07
5>rear 5a....iinn 1938 »0*

Oast Wa*htn*tou—lal *..60.1938

Oka*. XO .-l'ur. Scand 6*.1898 102\ 1034
Oral* Valley—lot .1940
Wane Spr.ValL, Ias e. 5a..1941

Oaet O.ABo.WeaS.—let da. * 1911
F, B 911
Os.V.-Uen.eon.l«t.*n.*.5a, I938

OlJlea.ii A Alton—8. F, 6»—1903 114
loan. A Mo. Rlver-iat.7a.1900 1124 1134

3o TR & DO 1900 1124
84. L.Jaoka. A Chlc.-2d, 7a.1898
ML*. R. Brldee—lot, a. (., 6«.1912 1014

Chic Burl. ANor.—lot. 5a__ 1926 105 107

Obte. Burling. A Q.—5a. a. (..1901 102
lowa DIv.—81nk. fund, 50..1919 107

BlInkIn*(and,4«........ 1919 07
Ptaln, 4a....ccovvicrees ...1921
Chrcago A lowa Dlv.—5a... 1905

0 do. 4 Indiana Coal—lot 50.1936 98

. HIl. MIL A 8u P.—let.S0.P.D.1898 i%ﬁ
2d, 7 3-10a. P .
lot, 7a. « *., 129
lot, 1. A 125 4i
1*4,1. * 1264
1st,0. A 128
Ist, . A 133
lot. LaC. 100
lot. H .A 128"
lit. H. * . 1074
Jhlcago A Paeiflc Div., 6a..1910 116
Mineral Point Dlv. 50. 1
0.4L Bap.Dlv.. 5s.. 105
V*r*o A South., 6*. Aaaa 10C
Iso. oonv. oink, fund,55....1916:

Dakota A Gt. South., 5a__ 1916] 1074
MIL A Nor. mainline—63...1910! 118

. hlo-ANorw.—30-yeardeb. 50.',921 *110
Xacanaha A L. 8.1st, 6s....19011-106
Des M. A MInn.-lot, 7a....19071 .......
lowa Midland—lot, 8s......... 1900 ...

Oil®. A Milwaukee—1st, 7a.1898 101
Win. * St. P.—2d, 7e.............1907 *1284 127
MU. A Mad.—1st. 6s............ 1905 -108
0.t.0. P. ASt. P.—lot, 5s. 1909 108
Northern l1L—lot, 5a............ 1910; 1084
MIL L. B.AW.—Con.deb..5a.1907 *1064
Mich, DIv.. 10t. 6a...cccccouveenee 1924 -123
Ashland Drvrsron—lst 6a 1925 -127
h.R-1.LA P—D M .AF.D.let4a.1905: ...
lat, ..1905 *61 66
Extensron 4a. ....1905
Keokuk A Dea M.—iat,5a..1923 100 103

Ohio. 81. P. A Minn.—1st,65...1918 ‘129
St. Paul AS. C.—lat, 6a........ 1919 131

Ohio. A W. Ind.—lat, a. (., 6a.

General mor’tvg e, 6a.. 1174

Ohio. A West 155 .1921

Ola, Ram. A D.—Con.a. (. 75.1905
*d. cold, 445.. 1937 w1034 104
otn. D.Alrn= 1941 108

Olev. Ak. A OoL—| Eq A 2d 6a.1930

Ctev.&Gaa.—Tr.otts. forlat5a 1917 78

aac. ASt. L-—Oen.,g. ..1993
Cairo division, 4a..

S4.Lou.DIv.—latoo 934
8prin*iAOoOLDIv. —Iatg 43.1940

W hiteW.VaLDIlv.—lat,*, 4s. 1940
CXn.Wab.AM.Dlv. —Iat * .4s,1991 88
on. L St-L. AC—Iat,g.,4a.I936 93 100
Oonaol. 6a.. 1920
0ln.8an.ACL- 105 109
Indiana B. AW—Iat F( 75 I900 ‘1044

Ohio Ind.AW.—I*tpre 1938

a Ool On. Alnd.—1st, 7s,a.1.1899 *1074
OonaolL alnk. fund, 7a........... 1914
OIn—Aepr._—I*t,aC.C.AI.7a.I901

there. Lorain A Wh.—lat, 6«.1933 1044

Clave A Mah. V.—Gold. 5a...1938

Del. Lack. A W.—Mort. 7« 1907
Brra. BIn*., A N.V.—lot, 7a.1906 123 130
Morrla A Eeaex—let, 70....1914 1414 1424

Bond*. 7a.... 1
T*0(1871 1154
Affhar 140
Warren -2

D.All.Can.—Pa Div.,c«up. 147

Albany A Boaq —Iot *u 7AI906
lot. eon*., *U»r. 6« ccrenne 1906 116 117
Bens. ABar. lat, coup 7*.1921 *145

Denv. Tratrway—C n* 6* *.1910
MetropoL Ky. -l<t,*u. (|#.19||

Drnv. AR.O.—Imp.,g., 5*...1928 =

DatM.A M .-L g. g4ngrA 1911 ?g 834

Dot. A Mack.—15st lien, 4s ,g..1995
4a, gold ..o 1995

Duluth ATron ILoge-lat 6» 1937 «100

Erieot, extendedg .1 %28
2d, extended, 5s..... 1164
3d, extended, 44a.. 1923 {0 114
4th. extended, 5a 1920 116
5th. extended, 4s.... 1928 *10Q
TR P L 111

- A E.—lot, : '35
B«fl. Ag8. W. Mortg 6*....1908 100 1384
leaeiwon- Ist *tn *. 5% ... 106
Ooal ARR—6 .1
ockAImpt,,I*th our’oy.1913 j*Q*yp e

Evens. 4T. Io cona.,65,1921 108 no

e»t. general-g ......... .. 1942

THE CHRONICLE.

IOBE STOCK EXCHANWK TI'KICKS.—N A C T IV E

SECURITIES.

Ev.AT.H.—ft Vernon let 61.1923
-4L Cu. Br. lat, g,,5a...... 1930
vane. A Indian —let, oons..1926

Pltnt A P. Marquette—
1920
939
5a’....1939
fla. Cen APea. —Iatg 5s....1918

ST U 1943
K. O.at g., 50..1928

lat con.
t. Worth
Hal. Har. A8an Ant. —1st 60 1910

2d mort., 7@.....ccooovrieeannnn 905
U Chr. ANor—Iot gu. 5a, g. 1929
Houaatonlc—Cons. gold 5a-— 1937

N. Haven ADerby, Oons.5g..1918
Hona. ATexas Central —

Istg., 53 lint, xtdj .
Cons. *. 6s (Int ).. .
Debent. 6s, prin. A|n| gtd 1897
Debent. 4s, prin. Alnt. gtd.1897

llinois Central—ist, g.,4s...1951
1st. gold. 34s.. .19

2-10 g., 4s. 1904
Cairo Brldge—l ...1950
Eﬁrm f. Div.—Conp.,68__ 1898
iddle Div.—Reg.. 5S........ 1921
08tLANO “Ten.1,7s.1897
1st, oonsol., ..1897
Gold, 5s, oou
Memp. Div., Istg. 4s...... 1951
Belly.ASo. 111, gu’, g., 44.5.1897

Oed. Falls A Minn.—Ist, 7a..1907
Ind. D. A 8pr.—1st 7s, 1906, trust

reets., ex bonds......cccovviienine
Ind. Deo. A IV—Ist, g 1935
Ind. 1lls. Alowa—ls g, 4_1939
1st, ext., g. 5 ..1943
Int. AG. N'n 1921
KlIngsCo.-F. EI Ist,5, gaA 1929
Lake Erie A West.—2 g., 55.1941

North’n Ohio—1st, gu. g 58.1945
L.8.AM.Sou.-B.AE.-New 7s.'98
Det. M. AT.—1st, 7s 1906
Lake 8hore—Div. bonds, 7s. 1899
Kal. AILA G. K.—1st gu. 55.1938

Mahon’g Coal RR.—I1st, 58.1934
LehighV..N.Y.—at gmg 4451940
LehlghVTerm —1s gu 5s,9.1941
Lehlgh VKICOaI—Ist S gu g.1933

Lehigh AN Y.—1st 4s.1945

ElmlraC AN Ist g. Ietpf 65,191t

Guar., gold. 55..0.cc.ccc....... 1914
LItohl.

|é\]ar AWest —I1st6s.9.1916
1937
..1898

Little Kook A M.—1st, 5s, g
Long Island—lst 7s
Ferry, 1st g., 4
Gold 4 1932
N.Y. ARwa B.—st,g. 58.1927
2d mort 1927
.B.—1stcon. 5s,9.1935

N.Y.B.A
Brookl nAMontauk—Ilet, 68.19
1st, 5b

No. Shore Br.—istoon.5s g 1932
Louis. Evans,A8t. L.—Con.55.1939
Lonls. ANaBh.—Ceeil.Br. 75..1907

E. H. ANash.—l1st 6s, g

Pensacoia Division, 65

St, Louis Division, 1st

Nashv. A |
8.f..6e—8. AN. Ala.
50-year 5s, g
Pens. A At.- 1st, 6s, g
Collar, trust, 5s, 19
L.AN. A M. AM.—Ist.g.,4481945
Nash.Flor.AS.—1st, u 8.1937
1937
'148.1931

Kentutf?/ Central g
9,48.1»4.3

L. AN.—ain.C.&L. —g
/OUAJ/EIt Frdg]eCo 1.
—Gen.in.g.5s.1940

ComN
Memphis A Chari.—6s, gold..1924
Mexican Cent. ConsoL—4s, g.1911
1st, oodr. Income 3¢, g...... 1939
Mex. International—ist, 4¢,
Mexican National—Lst, g 61
2d, Income, 6s, "
2d, Income, 6s, “B "
Mrchrgan Central—8a..
Coupon, 5s.....
Mortgage 45..
Bat-O. ABtrgIs Ist,3s
Minn A St L OISt g 78
lowa Extension, Ist,7s..
Southwest Ext.—Lst, 7s..
Pacific Ext —1st, 6s .
MO.K.A Tex.—lst, ext., bs, g 1944
Mo.K.AT.of Tex. 1st, ngs g.1942
Kansas City A P., 4s g .1990
Dal. A Wado—ist, 55 gu....1940
Missouri Paotflo—Trust 5s...1917
15t 00IL, 5S, ererrrerenireresean 920
St L.Al. M.-Ark.Br.,Ist,78.1895
Mobile A Ohio—1st ext., 6a...1927
St. L. A Cairo—4s, guar....... 1931
Mfrtga7n s La. A T.—Ist, 6s....1920
[ S £ T
Nash. Chat. A'st. L.—2d, 6s..1901
N. O. A. No. Is—Pr. L, g 65 1915
N. Y. Central.—Deb. g. 4 1905
N. J. Juno—Guar. 1st, 4s...198b
Beech Creek—ist, old 4s..1936
Oaw. A Rome—2d, a g ,gu.1915
Utica A Bl. Rlv.—4 2 gu.1922
N. Y. APut—lst a.gu.1993
, Y. N. H.—1st, resr a. 1903
N Y. &Northern—lst g.5s5..1927
N. Y. Susq. A West.—2d, 448 1937
Gen. mort., 5s. 940
WIIK.A East—let ,gtd.,g.5a. I942
Northern Pao
Spokane A Pal —I1st, 6b....... 1936
St.Paul A N. P.—Gen., 6s..1923

g. gn'I989

BOtw tS
Bid. Ask.
114 lit;
80
75 79
Vi*’ 45"
104 100
964 —
122 1254
125
101
100
93 95
101
ull2
1024
1024
120 1204
100
1014
90
254
«384 40
100\ 101
103 104
1054
123
1084 1084
T12
1164
1014
111
93 95
994 994
1054
88
95
35 424
104 1064
35
111
1124
108
*55
107
98
98 100
100
100
93
90
1064 108
*42
1174
102
140
126*
»78*% 79
65 70
72
67
1024 107
*82
111
122
102
1044
1184 121
*69
724 734
89
354
1244 1254

SflvnUnutdJ—JANUARY

fVoL.
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SECURITIES.

Northern Paclfto—
Helena ARedM’n—1st,g., 65.1937
Dill. AMan.—st,q.6s,tF.reo0.193H
Dak. Div.—1st 6s, tr reo..193?
Ooeur d’Alene—1st, 6s, gold.1916
C. d'Alene—Gen. 15t g 65..1938
Norfolk A South’n—Iist; 55,9.1941
NorfolkA West.—General, 68.1931
New River 1st 6s. ..1932

Saloto Val AN.E. —latg4s .1989
Ohio A Miss.—

ConsoL 7s

2d oonsol.

Ohio River RR
Gen, g.,5s. 19
Omaha A'St. Louis.—1st, 4S..193-
Oregon A Califor.—lst, 5p, g.1927
Penn-P.C. (é .A8t.L.0n.g.44sA1940

Do Series B ......
P.C.A8.L.-Ist,0.,7€......c.c.c.....
Pitts. Ft. W. A C —ist, 7s

2d, 7s

3d

, 1S...
Oh.8t.L.AP.—l1st,con.5s,
Olev. A P—ConsAs Id.,

2d, 8
Gd. RgAI Ext —Ist 445.G.g. 1941
AUeg.Val.—Gen., gu 4s, 9.1942

Peoria A Pek. Umon—lst Bs. 1153211

d mortg., 445S .o 2
Pitts. Cleve. AToI—lst 6s...1922
Pitts. A L. Er.—2d g. 55, “A”.1928
Pitta. Mo, K. A Y.—ist 6s 1932

Pitta. Painsv. A F.—l1st, 5b ..1916
Pitts. 8hen. A L .E. —1stg 5s.1940
15t 00NSOL 5S...cciciiiiiriresinenes 1943
Pitts. A West.—M. 5s, 9.1891-1941
Pitts.Y’gst’nAA. —lst 5s con 1927
Rio Grande 80.—l1st, g , 1940
8t. Jos. A Gr_Is.—2d ino 5
Kan. 0. A Omaha—1st, 55..1927
Bt. L. A.AT. H—Term.' 5s5..1914
Believ. A Car —1st, 6s 1923
Chi.St.L.APad.—Ist,gd.g.55 1917
Bt. Louis 80.—1st, giL g. 4s. 1931
do 2d income.5s.1931
Car A8hawt —I1stg.4s__ 1932

L. A8.F.—2d 65 g. oL"A~ 1906
2d, 6s, class C ....1906
General 5s 1931
1st, trust, . 1987
Ft. 8. AV.JB.Bg.-Ist, 65...1910
Kansas Midland—1st, 4s, g.1937

8t. Paul Clty Ry oon. 5s, g,..1937
Gold 5s, 1937
st. Paul A
2d mortg;
8t. Paul
2d mort., 6s 1909
Minneap. Union—1st 6s__ 1922
Mont. Cen.—lst, guar., 6s..1937

let g\%ar g. 5s. 1937
East. Minn.; 1st .1908
W<'n arASionxF.—1st, g,58.1933

Ban Fran, AN. P.—1st, g., 55.1919
8av.Fl.AWest. -1st, oon. g 65,1934
Southern—Ala. Oeut., 1st 68.1918
Atl. AChar—lst prel 75..1897

INCOME, BS ..ooieres cevrerrircaee 1900
Colum. AGreen —I1st, 5-68.1916
E. Tenn.V. A Ga—Divls.5s 1930
Rioh.A Dan.—Eq. s. I. g. 55.1909

Deben. 5s, stamped......... 1927
Vir'a Mid.—Serial ser.A, 65.1906

Series B, 6s 1911

Series O, 65....

Series 1), 4-55.

Series F, 55.. 1
Wash.O.AW. —lstonr gu. 1s.1924

Ter. As’n ol 8t L.—1st, 44s.1939
1st, oon. % 1894-1944
st.L..Mer.Br.Term.,g.5s,qu..1930

Texas ANew Orleaue—ist,7a.1905
Saoine Division, 1st, 6s__ 1912
ConsoL 58, §.ccceeerencne 1943

Tex. A Pao., K D.—1st, g. 65.1905

Crl'hrrd Avenue XN .Y). —lst 5s, 1937
AO.0.—Kan. M Mort. 45.1990

Tol. Peo. A West.—Ist, g., 48.1917

Ulster A Del.—1st, oon.,6.,5s.1928 @

Union Paoiflo—1st, 6s. ..1896
1st, Gs ...... 1897
Collateral Trust, 6s.

Collateral Trust, 5s el
Kansas Paolllo—1st 6, g..,1895
1st 6s, ....1896
0.Br. U -F.o0.,7s 1895
Atoh. Ool. A Pao. —lst 6s...1905
Atoll. J. Co. A W—1st, 6s...1905
U. P.Lin. A CoL—8t,g.,55. 1918
Utah A North.—Lot, 75.........1908
Gold, 5s ..1926
Utah Southern—Gen., 7s ..1909

Exten., 1st, 7S..ceinnne 909

Wabash— '

Debenture, 8er. A ......
Debenture, Series B .

Del. A Ohio. Ext. 1st. 5s, g .1940
St L.K.C.AN.—8t,C.Bdge6s.1908

West N.Y.A Pa.,geu.g. 2-3-4s 1943
Income 5s.. 1943

West. Va. C. A Pitts.—1st, 68,1911

Wheel AL.E.—1st. 5s. 59 old...1926
Wheeling Dlv., 1st, 53, g. 1928
Extension A Imp, g., 55— .1930

WIs. Cent. Inootne 5s. -------.1937

*No price Friday ttisia are the latest quotations male this week. Wor tllacellaneoua Bunds—See 3d page preoeding.

LX1V.

Ask

Bid,

81
81

101w
118>*
111

48 50
*75
1084 1087
1034 108
1124115
1354 137
1354
i
112
100
1034
110
*75
99
40
*86
*104
*91
113 114
114
964 974
90
106 110
104
1064
1194
115
1014 104
1034
*1004'1074
964100
113
111
*96
80
107 110
105 106
104
92
106
78
674 09
100

1034
103* 1044
101

75 85
108% ------

13
* 30
* 30
k 25
*112

98

664

224 24

954

*105 7

*484

*13 16
*70 95
*55 75
*50
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Gross Earnings. Jan. 1 to Latest Date.
R oads.
Weekor Mo 1896-97. 1895-96. 1896-97.1 1895-96.
$
dirondack....... November. 13,483 15,118 178,817 180.462

. 2d wk Jan. 31,375 28,829 57,048 55,942
October... 62.832 62,574 021,365 448,687
.N.O.Tex.A Pao.June.
N.Orl.& N. E. 4thwb Dec 45.100 44.300 1,325,058 1,399,612
Ala. A Vicksb. 4th wk Dec 26,900 21.300 608,853 558,943
Vicks. Sh. & P. 4th wk Dec 29.100 23.500 576,723 543,564
Allegheny Val.. November. 176,996 234,260 2,142,287 2,355,637
Ann Arbor.. .2d wk Jan. 21,190 18,328 42,352 36,230
Ark. Midland... November. 8,168 13,814 84,068 97.849
Atch.T.A 8. Fe. November. 2,931,904 2,804,643 26,925,391 26,096,110
Atlanta A Char. November. 163,724 213,844 1,447,385 1,550,923

Atlanta A W. P. November. 52,615 65,849 479,216 448,493
Atlan. ADanv.. 2d wk Jan. 9,455 10,430 19,737 2n,238
Atlantic APac.. December. 309,372 297,595 3,525,436 3,569,052
AugustaSout’n. November. 8,643 6,936 73,018 52,531
Austin AN west November. 28,265 20,306

Balc.Ches.A AtL December. 36.400 37.500 486.769 503,379
Balt. A Ohio— December. 2,168,384 2,061,040 24,715.693 23,470,503
Bal. AO.Sou’w. 2d wk Jan. 112,061 116,729 222,110 238,879
Bangor AAroost November. 61.408 56,749 658,828 676,400
BathAHam 'nds November. 6,108 5,475 35,575 32,235
Bir. & Atlantic. December. 2.248 2.144 23.777 23,109
Brunaw’'kAWest October.. 53,858 49,692 503,365 429,977
Buff. Rock.APiti 2d wk Jan. 57,801 57.787 119,020 115,576
Buffalo A Susq.. November. 49,004 42,347 493,059 393,451
Bur.C.Rap. AN. 1lstwklJan. 54,938 74,524 54,938 74,524
CanadianPaoiflc 2d wk Jan. 325,000 349.000 615.000 706,000
Oar. Midland December. 4,088 4,744 59,448 51,071

Cent,of Georgia November. 502,282 518,637 4,065,004 4,566,675
Oentral of N.J November. L,148,621 1,279,684 11,034,355 12,045,474
Central Pacific November 1,069,448 1,133,790 11,508,341 12,008,766

Chari. Cl. A Sut. November. 3,585 4,045 49,780 43,896
Chariest’'rnfcSav October... 42,323 36,941 466,226 439.859
Okes. A Ohio... 2d wklan. 212,685 224,169 396,364 415,394
Ches. 0. cSo.W. July .. 178.572' 196.818 1,282,553 1,295,484
Chic. Bur.AtLd November. 2,823.309 3,204.987 31,221,403 30,736,470
Chic. A East. 111. 2d wk Jan. 79.120 91,985 101,133 181,151
Cliic. Gt. West'’n 2d wk J an. 79,050! 79,609 141,18/ 144,217

Chic.Mil. & St.P. 2d wkJan. 455,873! 537,227 859,988 1,003,972
Chic. AN 'tliw'n. December. 2,385,17812,614.786 32,115,897 31,503,398
Chic. A No. Pac. November. 62,946 68,994 748.400 702,749
Chlc.Peo.A8t.L. December. 73.731i 84,196 891,025 935,788
Chic.R’kl. AP.. December. 1,237.136 1,277.844 15,421,698 15f353,820
Chlo.St.P.M.&0O. November. 751,404 831,525 7,496,239 6,849,640

Chic. AW . Mich. 2d wk Jan. 22,266 25,054 41,900 45,111
Choc. Ok.A Gulf November. 115,920 110,958

cin.Ga.A Porte. December. 4,771 5,431 6i*,064 66,228
Cln.Jack.AMac. 2d wk Jan. 12*288 11,685 24.494 22,041
CIn.N.O. AT.P. December. 303,029 347,915 3,371,197 3.717,901
ClIn. Porte. A V. December, 21.420 22,454 272,49: 278,630
Clev.Can.A So.. letwkJan. 8,705 9,778 8.765 9,778

Cl.CIn.Oh.ASt.L 2d wkJan. 232,275 254,308 464,173 508,735

Peo. A Eaet’n November. 114,394 168,972 1,553,023 1,820.103
Cl.Lor.a Wheel. 2d wk Jan. 19,374 22,29a 34,857 41.L28
CoL Midland... December. 140,952 144,969 1,823.816 1,740,013
Col H.V.ATol. December 205,931 238,208 2,480,924 2,654,482

Col.Baud’v A H. December. 62,021 64,188 800,808 872,549
Colusa A Lake December. 1,000 1,000 19,591 18,277
Crystala.. October... 540 1,141 9,753 7,463
CornbTd Valley November. 60.734 71.103 756.0 > 781,193
Deuv.A Rio Gr. 2d wk ian. 112,200 127.000 215.400 244,509
Dee M. A Kan.C 1stwklJan. 2,464 1,789 2,464 1,789
Dee. M.N. AW .. December. 31,887 35,874 441,480 380,366
DeLG.Rap.AW. 2d wk Jan. 20,248 18.459 36.778 33,409
Det.A Mackinac November. 20,003 26.470 376,853 336,340
DolutkS.S.AAU. 1stwklJan. 20,301 24.471 20,301 24,471
ElginJoL & Eatt. December. 82,850 114,546 1,278,103 1,172,078
Erie November. 2,874,327 2,938,976 28,563,958 28,115,395

EurekaSprings. October. .. 4.681 4,442 50,998 53,986
Evans.AInd’plife 2d wkJan. 4,594 3,171 9,100 11,745
Evans. A Rich.. 1stwkJan. 933 981 933 981
Evansv.A T.H. 2d wklJan. 19,940 24,060 36,959 44,586
Fi_tchburg..“..., .. November. 642.007 672,971 6,743,637 6,783,393
Flint. AF.Marq. 2d wk Jan. 46.826 51,954 87,557 90,192
Fla.Cent. A Pen. 1stwkJan. 43.912 36,915 43,912 36,915
Ft.W 'thADen.C. 1stwkJan. 20,783 18,487 20,783 18,487
Ft. W.ARio Gr December. 39,073 50,707 336,511 412,091
Gads. A Att. U. December. 866 945 10,604 9,327
GeorgiaRR ..... 2d wk Jan. 33.957 34,900 02,204 68,276
Georgia A Ala.. 2d wk Jan. 19,662 «10,525 40,210 22,701
Ga.Carla A No. November. 90.648 101,426
Geo. So. AFla.. December. 77.163 79.261 882,779 830.384
Gr.Rap.Alnd.. 2d wk J an. 28,9731 31,711 55,995 62,870
Cln.K. A Ft.W. 2d wklJan. 6,4731 6.597 12,421 13,015
Traverse City. 2d wkJan. 427" 964 798 1,771
Mas. G.R. AL 2d wkJan. 1,317 2,081 3.288 3,510
Tot. all lines 2d wk Jan. 37,190 41,353 72,502 80,666
Grand Trunk 2d wklJan. 309,013 297,542 570,363 593,504
Ohio.* Or.Tr". 2d wk Jan! 58.122 62,730 116,139 122,713
X)et.Gr.H.&M. 2d wk Jan. 17,8871 16,171 33,457 31,464
0ln.SaK.AMac 2d wkJan. 1,774 2,393 3,355 4,476
Tol.8.&Mu»k 2d wklan. 1,652] 1,292 3,041 2.347
Great North'n—
Bt. P.M. A M. December. 1,273,469 1,492,513 15,771,861 14,890,328

Eaatof Minn.. December. 137,640 181,998 1,933,743 1,675,382

MontanaCent. December. 160,281 138,723 1,920,489 1,560,670
_ Tot.system. December j1,577,390 1,813,234 19,032,093 18,126,386
Gall A Ohlciieo. December. 5,128 4,932 47,860 40,851
G’UB'mntAICC. December. 10,031 7,201 97,315 74,037
Hoos.Tun.AWIi. pecember. 3,352 5,020 44,906 48,063
Hous.ATei.Oen November.! 346,713 324.472 2,946,820 3,174,036
Ilinois Centrall December.G2135946 12296152 +21867914 121814347

Latest Gross Earnings.

Roads.
WeekorMo

IncLDec.AWeat. 4th wk Dec
Ind. 111. A lowa. November.
In.AGt.North’n 2d wk Jan.
Jinteroe. (Mex.) W k.Jan. 2
lowa Central... 2-1 wkJan.
Iron Railway... December.
Jack. T.A K. W. December.
Jaraest’'n AL.E. October. ..
KanawhaAMick 2d wkJan.
K.C.F.8cottAM. 2d wkJan.
K.C.Mem. A Bir. LetwkJan.
Kan.C.N.W — December.
Kan.C.A Beat. December.
Kan.City AOm.jlstwkJan.
K.C.Pitts. AG..j2d wk Jan.
Kan.C.Sub.Belt 2d wkJan.
Keokuk A West. 1stwkJan.
L. Erie AIl A So. December.
L. Erie A West. 2d wkJan.
Lehigh A Hud.. December.
Lex’gtonA East. October. ..
Long'lsland — December.
Los Ang. Term. December.
Louis.EV.ASt.L. 2d wkJan.
Lou.Hen.ASt.L. 2d wk Jan.
Louisv.ANashv. 2d wkJan.
Louis.N.A.ACh. 3d wk Sept
Macon ABirm .. December.
M anistique... December.
MemphisAChas. 1st wkJan.
tMexican Cent.. 2d w kJan.
Mexican Inter’lL November.
tMex. National. 2d wklJan.
Mex. Northern. November.
tMexican R’'way W k.Jan. 2
Mexioan 80 4th wk Dec
Middle Ga.AAtl. November.
Minneap.ASt.L. 2d wk Jan.
M. SLP.ABdSwmMJlan.
Mo. Kan. A Tex. 2d wkJan.
Mo.Pac.AlronM 2d wk Jan.
Central Brioh. 2d wk J an.
Total.... 2d wkJan.
Mobile A Birin.. 2d wkJan.
Mobile A Ohio.. December.
Mont.A Mex.Gif November.
Nash.Ch.A St.L. December.
Nel. AFt. Sh’p’d November.
Nevada Central. Septemb’r.
N.Y.C.AH.R.. December.
N.Y.Out. AW .. 2d wk Jan.
N.Y.Susq.AW .. November.!
Norfolk A West. 2d wk Jan.!
Northes’'n(Ga.). October. ..
North’n Central November.
North’n Pacific 2d wk Jan.
Oconee A West. November.
Ohio River..... 2d wkilan.
OhioRiv.A Ckas December.
Ohio Southern.. December.
Ohio Valley ... November.
Oregon Imp. Co. November.
Oreg.RR.ANav. December.
Pacific Mail..... November
Pennsylvania.}. November.
PeoriaDeo.AEvV. 2d wk Jan.
Petersburg.. November.
Pliila. AErie.... November.
Pkila. A Read... October. .
Coal Alr.Co.. October
Tot. both Co's. October. ..
Ph.Read. AN.E. November.
Pitts.C.C.ASt.L. December.
Pitts.Lisb. AW 'n December
Pitta. Sh. AL.E. 1stwkJan.
Pittab. A Wes'u. d wk Jail.
Pitts. CLATol. Jd wk Jan.
Pitts. Pa. AF. dwkJan.
Total system.. 2d wk Jau.
Pitt.Young.A A. December.
Quincy O.a K.C. Dpecember.
Rieh.Fr'’ksb AP. November.
Rich.A Petersb. November.
Rio Gr. South’n. 2d wk Jan.
Rio GFde West. d wk Jan.
8ag.TuscolaAH. Septemb'r.
St.L. Ch.A St.P. December.
St.L.Keu’etASo. December.
St.LuASan Fran. November.
SLL.Southwest 2d wk Jan.
St. Paul ADul.. pecember.
San Ant AA.P. November.
SanFran. AN.P. December.
Sav. Fla.AWest. October. ..
Slier.Skrev.Atio. 4th wk Dec
Seab’rd AirLine Septemb’r.
611.Bpra. O. A G October. ..
Silverton....... December.
So.HavenAEast December
So.Pacific Co.
Gal.Har.A8.A November.
Louia’a. West. November.
Morgan’sLAT. November.
N.Y.T. AMex. November.
Tex.AN.Orl.. November.
AtL Prop’tea.6 November.
Paoiflo system November.
Total of all.e November.
So.Pao.of Cal. November.
So.Pao.ofAriz, November.
So.Pac.ofN.M. November,
Northern Ry.. November.
Southern Ry.... 2d wkJan.
8pok.F’ls ANor. November.
Staten I.Rap.Tr. August
StonyCIl.A C.Mt. November.
SummitBranolL November.
Lyk.Val.Coal. November.
Tot’l both Co’s December.
Texas Central.. 4thwkDeo
Texas APaoiflo. 2d wk Jan,
Tex.S.V.AN.W, December.
ToLAOhioCent. 2d wkJan.
ToL P. A West.. 1stwklJan.
ToL St.L.AK.0. 2d wkJan.
U.Pao.D.AG... November.

1896-97.

$
17,340
53,760
75,614
41,047

234,744
255.334
92,367
36,897
73.000
10.000
10,589
31,636
47,240
221,871
390.000
19,000
409.000
6,393
368,281
97.844
433,899
6,395
5,182
3,638,168
03,559
210,654
237,394
8,295
551.897
230,823
3.538
10,250
16.125
40,709
22,>83
260.730
401,161
324,051
5,246.424
16.279
42.346
476,596
2,000,106
2,707,852
4,827.95b
54,262
1,147.436
3.991
6,39t>
23,681
11.675
3.813
39,169
72.121
25,482
48,998
25.346
5,793
35,850
11,187
25,500
6,520
527,929
93,900
105.222
233,004
51.181
320.441
11,623
334,876
16,882
3.544
1,923

507,190
86,115
613,241
40,060
130,671
)1820382
2,682,970
4,503,802
793,185
214,633
106,841
190,717
363,584
39,556
147,437
1,381
89,379
77,743
168.583
7,019
147,515
5,129
38,154
18,213
40,924

1895-96.

9,796
66.693
62.495
37,197
42,287

4,405
28,687

9.442
80,174
22,911
29,860

370

2,544

9,921

4.282

8,346

7,265
73,935
34,322
21,111

251.596

22,345
171,295
231,610

§7.422

54,104

59,500

13,071

9,663

36,187

57,463
233,692
412.000

15.000
427.000

6,081
371,859

97,285

458,291
3,521
3,298

4,020.847

62.789
206,009
235,514

6,410
584.838
262,007

2.969

17,106

19,537

78,403

31,584
271,980
359,337
340.331

5.877,624

20,519

45,829
450,972

2.274,201
3,350,086
5,024,947

69,896

1,367.965

3.860

11,436

25,794

14 042

2,695

42,529
103.899

22,194

58,026

28.755

9,080

32,900

11.353

20,563

5.328
557,297

99.000
111,640
167,995

52,023
312.759

14,793
256,736

11,617

12.471

1,179

463,131
112,0i)8
701.379

17,991
140,142

71840472

2,915,719

4,756,191
927,165
216,060
103,874
191,384
369,901

29,124
153,020
1,877
91,291
85.318
169,181
143,059
5,050
35,441
18.319
36.546

312,0051 318,545

17L

Jan. 1 to Latest Date .

1896-97.

$

462,724
682.087
133,682
2,331,368
52,026
44,148
308,688

39,554
135.407
24,095
296,604
4,993
2,624
44,531
11.019
6,310
60,975
113,102
393,779
166,080
3,935.059
83,379
43,164
13,598
730,685
2,209,409
62,135
116,225
20,309
448,622
2,667,097
176,582
662,008
3,370,022
546,960

56,384
89,581
420,001
709.000
30.000
739.000
12,373
3,713,038
1,033,024
5,004,913

20,238
44,075,028
109,736
2,067,752
462,212
52.032
5,766,482
431,353
33.077
33,686
186,855
686,336
309,055
2‘981,2)?3

3,679,624
56,904.272
30,675
506,937
4,161,177
16,885,701
18,936,684
35.822,385
632,292
14,304,934
43,819
6,396
43,517
19,164
6,323.
69,004
1,388,208
294,711
642,460
313,403
11.314
69,600
82,149
297,847

5,603,938
176,000
1,534,572
1,899,017
744,691
2.822,568
314,943

161,529
27,787

4,643,188
830.815
4,696,353
259,462
1,237,384
fl5223241
29,118,918
44,342,159
9,082,990
2,060,798
1,041,863
2,031,007
702,130
396,551
810,479
38,563
878.215
802,306
1,849,103
292,222
272,644

65,828
16,213
80,076
2,829,124

| 1895-96.

473,620
699,700
114,316
2,277,284
75,271
49,443
387,469

17,474
148,790
22,911
252,575
4,954
2,544
19,066
8,821
8,346
81,505
129,075
433,483
175,471
4,043,584
145,482
44,939
15,5651
726,440
2,272,642
72,035
117,228
22,345
355.777
2,378,669
168,800
624.778
3,239,896
483,887

62,045
107.591
425,732
747.000

29,000
776.000

11,673

3,492,326
1,124,658
4,871,863

20,980
44,338,889
112,628
2,068,320
443,419
42,483
5,946,844
467,692
26,655

36 655
186,818
774,512
334,244
2,981,307

498,747
4,037,139
17,730,961
19,998,319
37.729,28C
706,365
15,483,373
44.814
11,436
51,588
26,085
5,386
83,059
1,730,002
260,190
671,583
312.959
16,519
62,600
85,341
276,601

5,503,930
183,900
1,568,534
1,794,069
811,704
2,796,248
355,335

151,151
19,644

4,358,467
996,653
5,327,772
215,674
1.496,386
16191825
29,898,326
46,090,151
9,581,985
2,073,491
994,289
1,840,191
718,243
254,249
810,513
41,090
1,059,856
690,600
1,919,638
316,583
266,844

66,125
18,319
70,458
2,830,324
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Uricst 8rm$ Marm ntfi Jan, 1 to Da«*f Datt. 11 ueett o f January, 1897, 18967 Increase.  Decrease.
Are*vr KKism mm. 1896. 1895. o 4
INnd S# — « Prev'lv reported <59 r'd* 4,019,371 5,205,278 118,160 331,068
tiL fwa, E II. 1,343.337 1, 362J H 13, 206 698 12 égg ?88 Burl. Cod. Rap, A North 5%,2634 ‘i%g 675 19.586
- S * 526 47# 500 740 5,105,29- tes Moines ao, ltty . ’
R'k"]‘fftfﬂéf,l’klﬁ %%‘ii%b,?,f, 14 «6» 19'00# 14,669 12.-98 OtUath 80. Shore A Atl 20,301 24,471 4.170
Om& fotatkkum M WitJ*A.  U»000  15,0e0 30,000 29,000 Fta.Cent. A Peninsular. 43912 %gg%; 991
4®fe.CteC4ir. i A, 249,000 Ft. Worth A Denver Cttv 20.783 , )
4«NIr,Eid w | IK#t 31.144 27,524 30i,46f Georgia... 5625‘1217 %g%;g 8372 5,129
- liONNI8F 75,5#S 71,438 697,173 547,915 Georgia A 104" ) ?
Cfg%’IHCtQtElzlu*%l 8,171,184 8,127, '094 20,062, '643 20,411'753 Grand Trunk— 8017 0.983
O IfM 4 I>al*w N 11 Wi 313.002 310,158 Uhlcago A Gr'tl Trunk. 58. . 1,966
wk ji?,045 23" 370 371.549 443210 Dot. Gr. 0 av.A Milw, 15,570 16.893 277 n
sa.tati 26 45a 243,151 215.900 On, Sag. A Muck 1,581 2.083 *502
W g 145,902 155, '205 Tol, Sag. A Musk 1,389 1.055 331 )
WJrjte"M mi tAber 31,547 90.100 1.101,773 1.121.74 5 Kan. City Ft. 8. A Mem. 04,115 (235;56%](_) 4.501
w#*tf 4a pm* p©h>fc<Mr 34164 3718, 326,826 318,757 Kan.C.Mem. A Btrrn. 24,095 : 1,184
WIMLMFVi 6 f 4 tii e."ST: 61.464 532,151 492,480 Kansas City A Om aha... 2,624 2,544 80
W*ft, # X F* 51,500 40,500 105,200 90.700 Keokuk A Weatern......... 6,3U 8%‘}16 2.036
W*HL M U, WH* 34 wit Jan. 2**513 7,357* 36.87 49,785 Louisville Hand.A St, L .. 0,224 7,44- T 1,224
Wum”mtu C®M 24 wk Jm%. 63,925 65,806 124,316 119,176 Memohls A Charleston. 20,309 22,345 m 1 2.036
WiMktmr,M Tnn = 8,213 S,40> 98,964 85,728 gﬂtoglle AhBArrgénglhlamd» 12%%% lgggg 1 %31
* . Josep . Island. ) ,
Tmk &mth*ro. 3731 6.13 Toledo Peona A West'n. 6.21:- 18,319 2,106
* nsutv* *lv.-« .to not inelnde Oregon By. * Nav.,TJn. Pan. DenverA
Bait, h.<<o >r LfcadrtUe A Oannlaon, Montana Union and Leavenworth Total 179 roads) 5,417,660 5,614.45C 110,534 377,324
uTbe»e ligate* includere*nlit» on eased lines. Net decrease (419 p. o.l.. - 236,790

Topeka* Sooth vectaon.

* (oeladM earning* from ferries, etc., not given separately, tMexi-
eac carteaey. * Include* only half of lines In which Union Facltlo ha*

a half lot*rant

tfIMludet operation*(MItto Ohio. la both
m.

Barltngton A Northern

| Outer* rr«nll* for lines dlreotly operated east of Pittaborg.

*Include* reaolU on affiliated lines.

/Cover* beside* the Atlantic System the Houston A Texas Central
Austin A Northwestern, Central Texas A -Vorthwestern and Ft. Worth
A Sew Orleans.

i laalades St, Lonls Alton A Terre Hauls for all periods.

Latest ttross Earnings by Weeks.—The latest weekly earn-
est* m the foregoing are separately summed up as fol-
low* :

For the second week of January our preliminary statement
covers 65 roads, and shows 3*71 per cent decrease in the ag-
gregate aver the same week last year,

24 trash of January, 1897. 1896. :Increase. Decrease.
* | S

Alabama Gt Southern.. 31,375 28,829 2,546

Ann Arbor............ 21.190 18,328 2,862

Atlantlc A Danville.— 9,455 10,43 975

Balt. A Ohio Southwest. 11V,061 118,729 4,608

Buffalo Koch. APitwb’g 87,801 57,787 14

Canadian Pacino....... . 325.001 349.000 21,000

Che*apeak<sA Ohio....... . 212,635 224,189 11,484

Chicago A East ISUnota 79.120 91,985 12,865

Chicago Great Western. 79,050 79,809 559

Chicago Mils*. A St. Paul 455,973 537,227 81,354

Chic. A West Michi 22.26° 5,054 2,783

Ota, Jackson A Mac maw 12,238 11,685! 553

CSev. On. Chie. A St. L. 232.275 254.368" 22,093

Otov. Uoraln A Wheeling 9.374 22,299 2,925

Denver A Rio Grande.. 112,200 127.000 14,800

Del. Gd. Rapids A West 0.24 18,15 1.789

Kvanav. A Indianapolis. 1,594 0,173 "*577

Etmsjv, a Terre Haute. 19.94e 24,06 4,114

Eitts A Pare Maryuettc 46.826 51,954 5,128

Georgia..oeeens =eeenes 33,95* 4.90i 943

>mm — 19,662 10,525 9,13*

Brand Ra |dsAInd|ana 28.973 31,711 2.738
tSUsctan&U B. A F 0,473 6,597 '124
Travers* City.... . 427 964 537
Mnak.Gr. Rap. Aind 1,317 2.081 764

Gratia Truna of Canada 309013 297.541 11,471
Chic. A Gr. Trunk..., 58,122 62,73 4.608
Dot. Or. Haven A Mil. 17,887 16,171 "i', 716 '
On.i-ag A Mackinaw 1,774 2,39.- 619
Tol. Sag AMuskegon 1,051 1,291 360

Intern'! A <H. North'n 75.614 62,495 13,119

lowa Centra’'. 29,005 42,28 14,282

Kanawha A M g?v' . 10,151 9,442 709

*»n. Etiy FtS. A 74,292 80,17 7 54882

Kan, City Pitta®, A Gu it 21,681 9,921 11,761

Kan. City Suburb. Belt. 78 4.282 1,501

JMKA Erie A Woetorn . 62,73 73,935 11,204

LeuUv, Evaw. A8th 22880 22,05: '275

IsMdav, Bend. A si. i,.. 7.37 8,103 729

Loaktsile A Naehril s 379.2U 371,935 7,275

Mexican Central............. 234,714 171,295 83,119

Mexican .National ...... 92,867 87,42 4,945

Minneapolis A *t. Lonitt 31,636 36.13- 4,551

Minn, at, tt. A §»8u*. M .. 47,241 57,465 10',223

Mo, Kansas A Texas.. 221.97! 233,892 11,821

Mo. Fac'dlit A Iran Mi.... 390,001 412.000 22,000
Central Jirtmrh,....... 19.001 15.001 4.000 ’

Mobil* A Birmingham.. 8.393 08 '312

ft v. Ontario A Weatorr 83,559 62,789 770

orfolk X Wosiorj; 237,39» 235,511 1,830

Northern Paoitio. 230,828 262,007 31.184

Ohio River. 16.250 17,106 856

Peoria Deo h Irév—h—sv 16,279 20,519 4,240
Pittaborg Ay, ',-rn.. 39,105 42,52b 3360

Rioiirasde fiousiiom.. 5,793 9,080 3.287

Rio (Iramie Weat*,rn,.,, 88,85m 32.900 2 950 !

hi. Low'll Booth weatern, 93.900! 99.001 ' 5a 00

Soulbarn Railway....... 303.584 369,901 6.317

Taxa* A PaciBe . 47,5IM 113,05 4 450 ’

Toledo a Ohio central. 88,1541  "35/44! 2,713

Tol M. L, A Kan. City.. 40.9241 36'5U 4375

Wabash 197,045 237,379 ’ 40,331

West, s, y A'Penotytr 54,500! 050 i‘000 ’

Wheelmg A Lake Brin., 20 528 27,357 ! 7 6,8%34

WiaeQtSttifl Oeiif.ral,,, ... 83,825 65.806 1,981
Total IfItM ikl.... 5,748.694 5,970,161 182,066 Im .m

Set fio'-rraa* "I’ p. 221457

For the flm week of Jnmnny our Imil statement covers
T$ roads, and shows 4*ID per cent decrease in the aggregate
over the same week last year.

Net Earnings Monthly to Litest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements, The compilation
includes every road from which we can get returns of this
character anil in that form is given once a month. Early re-
turns are published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns aie brought together here in the week in which we pub-
lish our monthly article on net earnings—say on or about the
20th of the month.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see page 175.

Eel Earnings.-

ros*Earnings.-—,.

896, 1895 1896. 1895.

. Roads $ $ * $
Adirondack ... 13,483 15,118 2,438 6,945
Jan. 1to N 178,817 180,402 55.982 63,329
AlabamaGt.Southa,.Nov. 151,280 190,433 70,901 90,350
Jan. 1to Nov. 30....... 1,380,747 1,471,357 379,607 467,648
July 1to Nov.30. ... 694,245 773,688 257.176 301.244
Alabama Midland....O 06. 62,812 62,574 16,706 17,391
Jan. 1to Oot. 3 1....... 521.335 413.837 72,233 26,874
July 1 to Oet. 31....... 217,229 210,967 34,829 36.065
AIIetheny Valley___ Nov. 176,996 234,260 53,320 89,691
an.1to Nov. 30..... 2,11f,287 2,355,837 759,536 950,533
Arkansas Midland...Nov. 3,188 13,814 3,063 8,443
Jan. 1to Nov. 30.... 84,063 97,849 10,145 42,835
Atob.Top. AS.Fe.b.,Nor. 2,931,901 2,804,813 965,819 813,329
Jan. 1to Nov. 30........ 26,925,391 26,096,110 7,569,731 5,029.846
JJuly 1to Nov. 30........ 13,335,153 12,613,334 4,135,835 2,730,707
Atlanta A W. Point.. Nov. 52,615 65,819 25,364 30,814
*Tan. 1to Nov. 30 479,216 413.493 185,833 130,590
July 1to Nov. 30..... 238,199 231,062 97,093 93,321
Atlantla A Danwlle Nov. 50,062 52,133 11,391 13,142
1to Nov. 30....... 99,751 510,317 118,195 122,999
Juty 1 to Nov 39..... 231,187 247,081 53,403 68,109
Atlantic A Paciae....D80. 303,585 303,119 30,709 12,851
Jan. 1 to Dao. 31 3,218,061 3,271,457 633517 303,531
July 1to Deo. 31 1.332/507 1,453,913 309,991 110,104
Augusta Southern....Nov. 8,613 6,936 4,079 2,883
Jan. 1to Nov. 30....... 73.01S 52,531 28,077 14,333
Austin ANorthw.....Nov. 23,263 20,306 13,483 6,937

Baltimore A Ohio.,.Nov. 2,183,216 2,083,829 1*478*302 1*656,559
July 1to Nov. 39...... 11,335,515 10,671,9761x2,834,427U3,4,87,391

Balt. AOhlo Southw..Nuv. 495,629 555,271 111,207 173,239
Jan. | to Nov. 30....... 5,601, 312 5,902, 1357 1,715,332 2,106,756
July 1to Nov. 30....... 2, 593 718 2, 905 1038 801.215 1,033,726

BangorAAroostoolt.Nov. 61,408 56,749 21,331 23,575

an, 1to Nov. 3}....... 653.828 676,400 256,941 222,437

Bath A Hammonds . Nov. 6,103 5,475 4,191 3,733
Jan. 1to Nov, 30. 35 575 32,235 17,112 17, 137

Blrm AAtIantlc b. Nov 3,239 852 54

wTan. | to Nov. 39....... 21, 529 20,969 2,042 def.81
July 1 to Nov. 39....... ll 123 12,866 3,059 2,393

Brunswick A West ..Oot 53,853 49,892 23,116 16,007
Jan. 1to Oet, 31. 503,365 429,977 174, 252 81,563
July Ito Oot. 31. 213 619 136,443 79,235 44,533

Bntt. Rooh.APitts, b..Nov, 301,893 300,519 106,064 93,899
Jan. 1to Nov, 30....... 3,032, 401 2,738, 542 1,007.047 740,107
July 1to Nov. 30....... 1 539 650 1 372 425 520,921 408.404

Buffato A Susquoh.a.Nov. 49,004 42,347 23,426 23,102

, 1ttt Nov, (O0....... 493,053 393,451 2137,541 176,830
July 1 to Nov. 30....... 262,553 219,173 140,579 111,663

Burl. Ced, R. ANo.a,.Nov. 333.727 501,633 83,312 198,901

Jan. 1to Nov. 30....... 4,087,595 4,060,147 1,019,179 1,298,502
2,129,025 862,113 1,008,066
Jan. 1to Nov, 30....... 18,755,723 17,01(5,420 7,183,149 6,606,486

Carolina Midland— Nov. 51,85 4.890 1,973 1,358
Jan. 1to Nov, 30....... 55,380 46,155 22,403 14,019
July I to Nov. 30....... 33, 1006 30,563 18,250 14,482

Cent, of Geor |a a,,Nov. 502,282 518,037 213,619 240,384
Jan. 1to 30 4,665,004 4,568,875 1,404,958 1,105,703
July | to Nor 30....... 2,200,056 2,365,216 853,583 882,056

Contra! of N.J.a__ Nov, 1,143,621 1 279!\6811 501.157 502,364
Jau. 1to Nov.30....... 11 631 355 12,045,47 4,368,119 4,310,096

Oantrai Pactflo.h...... Nov, 1,069,448 1,133,790 416,552 452,531
Jan. 1to Nov. 30.......11,508,341 12,008,766 4,419,839 4,434,174

Ohar.Clon, ASutton..Nov. 3,585 4,045 1,422 1,860
Jan, 1to Nov, 30....... 49,780 43,896 23,023 24.029

Ohar. A Savannah— Oot, 42,323 36,941 11,079 4,626
Jim. 1to Oct. 31. 408 226 439, 1359 110,110 81,859
July Tto Oot. 31~ U:273 138502 7.31 3.83

Ches. A Ohio,a . Nov. 875,035 889,836 297,137 298,442
Jan, 1to Nov. 30...... 9, 858 374 8,363, 1705 3,037,28 2,891,869
July 1to NOV. 30....... 4 339 710 4 271 919 1 505 327 1,421,338

OO I RN 30 32 228863 307738 AT 11699650 11,388,718
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1836. 1895.
Roads. $ $
Ohio. M. A8t. P.a...Nov. 2,733,520 3.416,637
Jan. 1to Nov 33 3,731.536 27,343,314
July 1to Nov. 30 1,167,4*4 15,303,059
Chicago & Nor. Pac..Nov. 62,916 63,934
Jan. 1to Nov. 30 743,4 >0 7)2.74)
*Ohio. Peo. A St, L. ..Nov. 65,2)1 79,3 13
July 1to Nov. 3J 359,435 413,396
Ohio. A West Mich...Nov. 129,261 139.047
Jan. | to Nov. 30 1,513,535 1,597,33)
Choctaw Okla. A G. Nov. 115,926 110,933
Cln.Jack. A Mack.b.Nov. 51,991 57,950
Jan. 1to Nov. 30...... 614,020 576,403
(Xn.N.Orl.LA Tex.P.a.Nov. 23 >,218 347,759
Jan. | to Nov. 30....~ 3,067.563 3,339.9'6
July 1to Nov.30...,, 1,417,137 1,837,567
>0In. Ports. A Vir.b_; Nov. 23,312 27,709
Jan. 1toNov,-30. . 25,072 25S5.176
July 1to Nov. 3), 120,230 135,369
Cleve. Canton 3: So..Nov. 56,154 64,090
Jan. 1 to Nov. 30... 651,331 622,313
July I to Nov. 30. 323,904 324,436
Clev.Cin.C.ASt. L.a.Nov. 1,019,842 1,202,632

Jan. 1to Nov.3 >...11,807,014 12,317.230
July 1to Nov. 30 5,431,974 6,223,071
Peoria A East’n a..Nov. 114,391 163 972
Jan. 1to Nov. 30..... 1,553,023 1,823,103
July 1to Nov.30__ _ 632,356 831.101
Olev Lor. & W heel...Oct. 101,530 162,793
Jan. 1to Oot. 31. 1,115,176 1,197,742
July 1to Oct. 31. . 424,591 619,529
Colorado Midland.. .Nov. 159,313 133,123
Jan. 1 to Nov. 30...... 1,682,364 1,631,041
OoL Hook.V al.&r.b.Sept. 227,345 237,024
Jan. 1 to Sept. 30 1,362,7ul 1,810,293
Col. San. & Hocking..Nov. 62,479 85,664
Jan. 1to Nov. 33.... 741,137 891.361
July 1 to Nov. 30 374,114 470.101
Crystal.. 54) 1,141
Jan. 1to Oct. 31 9,753 7,463
Cumberland Valley..Nov. 69,731 71,103
Jan. | to Nov. 33. 756,031 781,193
Den. A R Grande.b..Nov. 609,750 708,65 4
Jan. | to Nov. 30. 6,370,814 6,663,833
Julv 1to Nov. 30. 3,201,331 3,459.566
Des Moines A K. C...0ot. 10.373 10,36 >
Jan. 1to Oot. 31 96,613 89,410
Des Moines No.A W ..Nov. 36,332 33,6 92
Jan. 1 to Nov. 30........ 403,593 341.492
Det. Lana. A Nor.a..Nov. 93,433 83.403
Jan. 1to No7.33.... 1,070,333 1,053,961
Detroit A Mack’o.a..Nov. 20,003 26.470
Jin.1to Nov.3 376.853 3<6.316
July 1to Nov. 39. 118,451 149,297
Duluth So. 8h.<fc AJl.Sept. 151,642 151,704
July 1to Sept. 30. 524,132 42 (,257
Jan. 1 to 3ept. 30.... 1,541, >15 1,32 7,400
Elgin Joliet A E.a...Nov. 94,431 121,141
Jan. 1to Nov. 30. 1,195.2)3 1.057,532
July 1to Nov. 30. 536,274 518.313
Erie ..Nov. 2,874,327 2,938.976
Ja-i. I to N ». 30. ...~3,501.9 >8 28,115.395
Deo. | to Nov. 30. ...31,032,633 30,643,755
Eureka Sprint.....Oct. 4.6 U 4,412
Jan. | to Oot. 31 59,993 53.9 <6
Flint A Pere Marg.a.Nov. 193 225 203,554
Jan. 1to Nov. 30...... 2,362,952 2,296,513

Ft. W. A Deuv. Cry.Nov. 131,724 124761
Jan. I to Njv. 39..... 910,781 934,941

Ft. Worth A Rip Gr..Oct. 33,6)7 53,756
Jan. | to n.31. ... 232,508 393.833
Gadsden A Att. Un...Dec. 866 945
Jm .It) Dic.31 19,604 9,327
Georgia.a... Nov. 162,337 160,322
Jan. 1to Nov. 30. 1,410,031 1,199,999
July 1to Nov. 30. . 714,742 626,745
Georgia A Atab a.a$. Dec. 86,539 49,433
.Tan. | to Dec. 31 863,423 495,414
July 1to Dec. 31.. 525,193 279,818
Ga. South. A Fia.d...Nov. 74,650 76,100
Jan | to Nov. 30 805.616 751,121
Julv 1to Nov. 30. . 380,375 364.613
Gd. Rapids A lad....Nov. 166,654 213,911
Jan. 1to Nov. 30.... 2,270,726 2,468,233
Gr.Trunk of Canad i.Nov. 1,612,50) 1,621,760

Jan. 1to Nov. 30......16,925,523 16,322,139
Chic. A Gr. Trunk..Nov. 2 49,545 233,903
Jan. 1to Nov. 30 2,859,436 2,529,746
Ddt. Gr. H. AMil...Nov. 76,352 81.263
Jan. 1to Nov. 30.... 875,213 926,757
Golf A Chicago,b ...Nov. 6,490 5,810
Jan. 1to Nov. 30..... 42,732 41,943
HoosacTun.A Wilm. Nov. 3,313 5,034
Honst. A Tex. Cent...Nov. 346,713 324,472
Jan. 1to Nov. 30....... 2,946,323 3,174,036
Illinois Central...a..Nov. {1,873,455 ;2,157.338

119721968 19,609,193
9,347,922k3,422,644

Jan. 1to Nov. 30
July 1 to Nov. 30..

Ind. Dec. A W est.b Sept. 36.762 44.988
Jan. 1to Sept. 30.... 312,132 342,320
July 1to Sept. 30.... 117,011 126,424

Indiana 111. A lowa..Nov. 53,760 66,693
Jan. 1to Nov. 30 682.087 699,700
July 1to Nov. 30.. 280,124 317,2 16

lowa Central.b.....Nov. 125.233 163,115
Jan. 1to Nov.30 1.536,770 1,519,113
July 1to Nov. 30. 683,337 786,912

Iron Railway.b.....Nov. 3.283 4,582
Jan. 1to Nov. 30..... 39,380 45,037
July 1to Nov. 30.... 15,556 19.740

Jack. Tam. & K. ~..D ao. 26.497 28,637
Jan. 1to Dec. 31. 308.633 337,469
Apr.1to Dec. 31. 213,75) 227,340

Jamost’n A L. Erie. .Oot. 3,141

GrossEarnings.---— _
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Net Earnings.— Gross Earnings.——».—-Net Earnings.——s
1396. 1895. 1896. 1895. 1896. 1895,
$ $ Roads. s $ * $
1,255,629 1,653,827 Kanawha A Mich.b..Nov. 38,122 45,942 10,549 11,005
10,346,291 11,623,235 Jan. 1to 418.097 414,23) 190,0)6 99,254
5,543,863 6,665,735 July 1to 153.076 211,783 45,412 50.353
45,023 44,33 Kan.C. Ft. 8. 333,97L 3)5,79 4 123,012 122,463
513,014 433,85 4 Jan. 1to . 4.091,379 4,147,747 1304303 1,287.620
13,02) July 1to Nov. 30 1,937,797 2,019,607 649,411 612,213
103,409 Kan.C.Mem.A B.a..Nov. 120,442 136,270 41,260 46,121
20.8 36 25,752 Jan. 1to Nov. 30—~ 1,070,191 997,107 216,733 146,369
2)6 023 295,5 32 July 1to Nov. 30. 531,997 513,443 162,808 100,172
3 -*,445 29,163 Keokuk A West'n.b..Oot. 36,126 40,433 13,354 19,761

7522 9797 Jan. 1to Oot. 31. 330/367 303.268 116,892 104.934
92,937 78,302 L.Erie All. ASo.a...Nov. 5,372 8,613 750 2,273
101.500 103.031 Jan. 1to Nov. 30.... 55,655 74/238 5,095 7036
793,693 964.846 Lake Erie AW est.b..Nov. 242.646 307,157 93,618 142,841
333,913 52 5,6 54 Jan. 1to Nov. 30. . 3/57,248 3,203,334 1,291,929 1,453,606
2,640 4,325 Lexington A East’'n..Oot. 13,747 21,111 3,143 4,692
33.871 43134 Jan. 1to Oct. 31... 166,030 175,471 50,667 55296
19,274 29,804 Louisv. Evansv. A St. L.—
6071 15089 Jan. 1to Sept. 3) 1,142,950 1,031,190 320,100 200,940
135,670 134.92 i Louiav. A Nashv.b..Nov.. 1.741,812 1,878,590 611.088 721,937
58,582 81.771 18,408,575 18,051.343 5,860,360 6,113,386
243,562 334,571 8,737,945 8,962,226 2,859,296 3,221,803
2,733,050 3,252,243 Louisv.Hend.A St.L.Nov. 30,950 46,659 5,325 16,775
1,334,530 1,637,912 Jan. 1to Nov. 30 415.990  4)4,549 101,583 94,243
10,62) 37,583 Macon A Binning__ Nov. 6,579 6,563 523 505
32 >325 463,910 Jan. 1to Nov. 30——- 56,563 65,847 def.11,359 5904
132,343 220631 July 1to Nov. 30. 28.432 30,403 def.7,101 def.2,246
31,934 51,4 10 M anistique........— Nov 2,194 3,126 def.1,033 def.8,504
321.922 35 >.090 Jau. 1to Nov. 30. 110,639 113,314 39,219 52.190
127,055 197,361  Memphis A Chas’u.-.Nov. 134,856 150,06 i 47,211 51,542
39,416 55.A57 Jan. 1to Nov. 30... , 1,179,759 1,118,535 241,843 157,541
331,775 507,921 Julv 1to Nov. 30, 583,874  6)4,032 165,824 158,583
117,438 160,725 Mexican Central— Nov. 887,627 806,640 240,606 290,2 44
758,722 74 4.362 Jan. 1to Nov. 30.... 9,192,099 8,594,271 3,151,257 3,434,680
10,212 17,381 Mex. International..Nov.. 255,334 231,610 107,3 29 S$5,388
148.864 Jan. 1to Nov. 30...... 2,667,097 2,378,669 995,651 924,743
95,704 140%,098 M )xioan National .. Nov. 474.515 392,432 239,616 0185,935
30 444 Jan. | to Nov. 30. 4,725,757 4,067,773 ¢2/209,1 15 C1,859,709
010 1,857 Mexican Northern...Nov. 36,897 54,104 17,897 29,503
14,623 21,573 Jan. 1to Nov. 30. 662.003 624.773 346.402 333,655
231,133 259,393  Middle Ga. A Atl ...Nov. 10,589 9,663 4,174 3,843
243.403 323.879  Minn. A St. Louis— Nov. 170,194 195,196 72,341 92,040
2,836,073 2,8*8,152 Jan. 1to Nov. 30. 1,830.0 )3 1,815,123 731,697 772,267
1,320,591 1.555,671 July I to Nov. 30..... 932,723 931.573 413,350 446,644
Zg-ggg 2‘3'5413 Miun.8t.P.A S.SteM..Nov. 297,592 436,366 113,937 212.347
. : Jan. 1to Nov. 30. 3,392,999 2,861,541 1,397,203 1,042,087
10,171 11,171 Mobile A Bmn’gham Nov. 36,1 42 30,503 12,056 8,415
126,469 113,315 Jaa. 1to Nov. 30. . 301,290 261,530 53,794 13,886
9.769 19,367 ; ;
' Mobile A Ohio Deo. 363,281 371,853 178,346 174,149
142,307 234.03> Jan. 110 Deo. )1 . 3,716,339 3.492.320 1,258,337 1,239,615
1,104 7.676 July Ito Dec. 31 1,991,67) 1.338.333 756,987 787,419
112732%31 131(42;!1 M mterylsMex.G ilf.No/. 97,844 97,285 43,998 26,743
' Mash Ch. A St. L.b..D30. 433.399 458,291 136,5 13 177,152
62,123 61,403 Jan. | to Dso. 31. 5,0)4,913 4,871,865 1,836,8)4 1,96 5919
5;23>24i67547 41112222 July 1to Doc. 3L. *2,566,020 2,655,731 1.010,393 1,033,839
33‘586 44’971 Nels> A Ft Shep’d.Nov. 6,395 3,521 3,460 580
413:318 366:423 Nevada Central......Sept. 5,182 3,298 2,518 629
186.533 179006 Jan. 1to S*pt. 39 26,233 20,98 > 5,180 8 L8
797 862 766.613 July Lto Sept. 30 11.212 7,256 3,633 752
7,814,341 7,039.6 *8 SLY.Out. A Westa .Nov. 337,790 349,275 110,612 120,696
8420533 7,591,530 Jau. | to N >v.30 .... 3,58),093 3,427,972 1,047,709 988,884
5 461 2002 July 1to N >v. 30— 1,847,990 1,749,016 623,976 583,471
25841 26095 N Y Sus. A West.b .Nov. 210,651  206,0)9 109,022 85,643
50917 19782 Jan. 1to Nov. 30. 2,007,752 2,068,32 > 998,363 756,317
613803 591602 July 1to Nov 20. 1,035,805 992,728 469,032 422692
621520 32’472 Norfolk A West'n.a. Nov. 90 1,739 953,101 213.076 226,415
! 290'103 Jau.l to Nov. 30.. 10,097.845 8,781,833 ,2,063,933 1,934,453
207,543 ' July 1to Nov. 30..  4,433,6)2 4,361,362 950,611 1,070,320
a3.a00 lgi’ggg Northeastern of G i.-Oet. 8,295 6,410 4,810 2,769
' : Jan. 1to Oot. 31 52,032 42,483 19,459 7,674
s ggj 5483 North. Central,b...Nov. 551,897 594,8)8 169,644 179,678
, ' Jan. I to Nov. 30. 5.766,482 5,946,811 1,518.207 1,762,076
5422—,’%1—,40 Ezfg’gég Northern Paciflo. ...N 1,632,39) 747,132
£2c8 090 £221501 Sept. 1to Nov. 30 6,014,407 ... .." 2,963,755
' ' Ohio River, b .......Nov. 73,369 91,397 23,169 28,037
, 25830 18331 Jan. 1to Nov. 30..... 892,597 806,507 301,939 287,062
179.8)0 71,489 Ohio River A Chas..Sept. 15,175 14,715 3,774 2,607
d 50,254 33,914 Ohio Valley .. Nov. 22,583 31,534 956 8,517
d 100839 239381 Jan. 1to Nov. 30. 309,0)5 334,244 54,777 88,614
d 123,415 144,702 Oregon RR. A Nav..Nov. 474,860 332,572 241,331
25,373 23,363  Ppennsylvania—
404,216 511,522 Linesdirectly operated—
433.252 446,014 Eastof Pitts. AE. Nov. 5,246,424 5,877,824 1,796,258 2,009,0)8
5123400 4.892.413 Jan. 1to Nov 30..56,904,272 53.937,572 16,565,471 17.983,171
' ' ' ' Westof Pitts AE..Nov. Deo. 1,026,800 Deo. 562,290
) 5*51,353 dof-é;‘g’fz% Jan. 1to Nov.30... Dec. 2,829,700 De0.1,893,900
)1, ! Alllines operated —
4330 2 497 Eastof Pitts AE..Nov. Doc. 841,100 Dec. 287,400
99,167 .103,093 Jan. 1to Nov. 30... Dec.2,300,500 De0.2,214,800
1,585 1,884 W estof Pitts. AE .Nov. De0.1.093,800 Deo. 593,990
9,404 6,791 Jan. 1to Nov. 30... 1>ec.2,955,400 Deo.1,863,5 JO
1,097 1,717 Peoria Dec. A Ev— Oot. 79,247 83,649 32,082 30,773
154.657 146.131 Jan. 1to Oot. 31 715,728 756,197 207,377 238,484
849522 1,113,924 Petershurg 42,346 45,929 21,192 15,954
Jan. 1to Nov. 3) 506,937 493,747 218,200 196,782
Jslﬁg’éﬁlz \G*ggg'égz July 1to Nov. 30. 2)6.672 234 450 89/279 101,072
2642694k3 322,153 Phila. A Erie.....b.Nov. 473,596 450,972 162,645 151,737
10291 11,98 Jau. 1to Nov. 30 ... 4,161,177 4,037,139 1,215,007 1,177,099
115.788 117656 Phila. A Reading... .Oct. 2,060,106 2,274,261 1.122,707 1,213,484
36111 15529 Jan. 1to Oot. 31. 10,885,701 17,730,961 7,456,638 8,001,112
11389 19320 Dec. 1to Oot. 8%718,956 19,282,883 8,272,376 8,605,973
168010  207.386 Coal A Iron Co....... . 2,767,852 3,350,686 261,817 40,521
49.329 96.598 Jan. 1to Oct. 13,936,684 19,993,319 75,526 df.466,515
30462 6 > 398 Deo. 1to Oot. 31.....21,153,043 21,536,576 def.6,894 df.633,942
527313 549.610 Total both Cos .0o0t. 4,827,9.58 5,624,947 1,384,524 1,254,005
207967 309,480 Jan. 1to Oot. 31 35,822,385 37,729,280 7,532,164 7.534,597
835 152 Dec. 1 to Oot. 31 39,871,999 40,969,464 8/265,482 7,952,031
5.528 4,996 Phil. Bead. AN.Eng .Nov. 54,262 69,893 3,539 18,213
2,509 062 Jan. 1to Nov. 30 632.292 706,365 175.283 184,3 44
153 def.16 Pitts. 0. C. A St. L...Dec. 1.147,436 1,367,965 28 5.255 3is,437
6,181 29.791 Jan. 1to Deo 31.....14,301.934 15,483,373 3,724,180 4/234,327
5,178 def.6,673 Pitts. Lis. A West....Nov. 3.370 4.617 1,013 1,630
491 S Jan. 1 to Nov. 30 ... 39,828 40,970 2,19 L 2,737



from 0@
ism

Soon .
Tea «> assess *4 15V.
3% ess.m 1,802.196
Ju 220,3*5 1,423,433
jpm*. mabmhbl a #.«I>«x 103,88#
I Pl fichs. Tiu* > 1,730,003
#h. M* & ah#l. 58*038
" WWi m Sm onAm 071,583
3m If %U #95,82.8
Math, M r|t,*Sfo¥. 312 059

3 | te SI 30 BXBAOI s
Jun?y | to mn?/ 135,013 147,915
82& (Jr'nde South..b.Sof. 37,417 54*094
. %m Mm 415.5S5 400,391
Jsly 1 Mm. UKMni  222,911)
MM wmt,.h,Mm* 232,485
j%a.imBm, »*» S,199,44t 2,208,484
Jaiy 1OMm 'BO,,,, 1,091,108 1,164,086
Twe~ M Mar&t 11,187 11,353
1loSept 82,119 85,311
St. L*hi» ft» 1Pr .Nor. 527,923 557.297
jm i m Mm 5,003.988 5.593,080
Jmo 11#Hor.m ,,,.. 2"85.2$6 2,741,3.37
St, W%ml & im lum ,,,Eepi. laj.ou 170.707
S*a amil AArm, t*,Mar. 233.004 187,995
Jm. i r, 30.. 1399,017 1,794,089
Mmn Tt. A H, Fao»., ,.0*<t 51,182 52.824
anm, | to BeiD31..... 744,892 911,701
Jn&y | m Dcta.SIU—» 402,488 443,735
#*r. Ulik A wmt. 320,441 312.759
jm i to 3.323,568 2,798,213
Jm i u>Ofrt.31 1,057,103 1,032,476
Bm!Mr-iJm. 314,876 256,736
July Xto Sept. SO..— 873.201 720.754
SlirerSp, Ocala 1 Cr..Oct. 10,332 11,617
Jm | 4eOct. 31. ... 161,529 151,151
Jaly 1to QWE31....... 51,117 52,660
R Hoy* 7,015 7.037
Boat! Hoton & East.Hey. 2.599 1,363
Jau. 1to Nov. 30...... 25,864 13,463
Southern Pacific—

0*1. H. ft S, Aatb -Nor. 507,190 463,131
Jau. 1to Nov. 30....... 4,613,188 4,358,467
Louisiana »>*! b .Nov. 86,115 112,038
Jaa. 1to Nor. 30....... 830.815 996,053
M'sraa'aLa-ftrer.b-Nov. 613.24L 701,379
Jau. 1to Nor, 30--—- 4,696.353 5,327,772
N Y.Tex ft M b .Nor. 40,060 17,991
Jan. 1to Nor. 30....... 239,162 215,674
Ter** ft S.O b .Nov. 130,671 110,112

1.237,364 1,498,336
1,320,832 1,840,472

Jan. 1to Nor. 30.......
Atlantic Prop b ..Nor,

Jan. i to Nor. 30....... 15.223,241 16.191,325
Pacific System b ..Nor. 2,682.9702,915.719 938,
au, Iia Nov. 30....... 29,118,918 29,893,326 10,358,

1HE ( HHOIS IOLE.

1896.
9

90,184
843,897
434.704

aef.4,910
439.980

19,035

100,273
J

1,215,378
61,834

95,563
605,670

13,406
223.457
156,030

105,325
70.1,274
213,079

113,333
247,599

9,530
83,153
22,106

4,937
def.9i

214,596
1,656,928
35,510
317,769

270,859
1,398,827

25,252
113,233

32,576
373,602

773,457
4,760,039
8,355

1895

9,443
0,852
3,578

>4
717,951

22,606
229,570
100,919

0,6 48

83,936

18,839

209,777
127.159
110,960
851,070
503,051
3,585
17,016
242,852
2,180.775
1.158,839
29,162
53,619
498,132

251,725
160.160

101,945
825,693
201,031
55,660
134,161
4,101
51,177
19,227
4,120

def.48

168,490
1,407,268
61,332
468,97%
295,514
1,310,630
6,131
71,946
56,058
609,062
762,463
5,173,335'
1,123,950

739 10;25i;556

Tftsl "fs'; b f...Not. 4503.302 4,758,191 1,762,312 1.891.413
Jan, t to Nor. 30. ...44,312.15." 43,090,151 15,116.778 15,424,891

Be. P-K. of C*i..b. 'Not. 793,135 927.135 324,909
Jan. 1to Nov. 30....... 9,082,990 9,531,935 3,334,527
So Pa*.of Aru'ab .Nor. 214.633 216,060 5,899
Jan. 1to Nor. 30....... 2,060,798 2,073,491 36 4,627
So.Pae.of N M b..Nov. 106,841 103,374 50,820
Jan, 1to Nor. 30....... 1,041,363 994,289 406,409
Northern Rally,b..Nor. 190,717 191,384 78.599
Jan. 1to Nor. 30....... 2,031,007 1,340,191 736,912
SouthernStabway.n Nov. 1,681,178 1,337,341 622,483
J»rj. 1to Nor. 30....... 16,895.546 16,981,958 4,342.342
July 1to Nor, 30..... 8,133,794 3,581,591 2,716,071
aa« F*U* ft No. .Hoy. 39,558 29,124 25,975
Jsn. 1to Nor. 30...%. 390,551 254,249 228,593
July 1to Nov. 30...... 208,751 140,802 119,655
eal. Eap.Tr. b.-Aag, 147,137 153,020 80,933
Jan. 1to Autt. 31.°, 810,479 810,513 313,052
July | to Aug.31,... - 304.717 161,951
stonj/ CLftC. M..b..Not. 1,381 1,377 def.133
sn. 140 Nor. 30, 38.563 41,090 12,809
July 1to Nor.30.__ 27,104 29,025 14,621
BamraU BmtiQb.e. ...Nov. 89,379 91,291 2,445
Jsn. 1to Nor. 30..... 873,215 1,059,356 def.85,769
Lykena Vai.Ooal «. Nor. 77,743 85,313 1,003
| 802,306 690,600 19;657
Total both Oo*»c..,.Dec. 168,583 169,181  H 6,573
Jsn. 1 W>Dec. 34....... 1,949,103 1,919,638 def.6), 149
Tara* C entral...0O rb 42,421 50,360 24,538
Jsn. 1to Oct. 31....... 222,763 234,019 51,559
Tea. Salt. V. AN.W..Nor. 3.292 3,496 781
ToledoAOQato rent. b. Nor. 165.010 179,303 47,028
Jsn. 1toNor.30__ 1,637,402 1,683,147 448,164
JtsUy 1 tu Nor.30..... 764,690 911,491 189,471
To!. Peoria ft Weal 88571351 éf?s?i’f 27,502
- . . 20.1,353
fﬁ]l’]ltﬁ)% 323,758 337,931 35,997
Union BIkrtftftr-
Umon (S%C. By, b.-Nor. 1,363,337 1,362,814 515,956
__JSO. 1b,V,r.30..,13,206,69813,193,860 4,955,801
sjsree.B.fc. At; N.b. NQV. 526,478 500,749 262,981
Jam 1tomNor, 30... 6,105,282 4,323,120 2,235,952
jS&rTm.AQO,1*L.b.-Nor, n)/><0 55,917 7.881
Jm=* 1to Nor. 30 .. 640,624 564,92). 127,948
Cect Braaefi b..Nor. 44,449 43,914 24,917
Jan. 1toiSnr. 30. . 395,703 298,915 180,050
APAT |y Nor, 31,144 27524 4
«w. i b-Nor, , , ef.282
mJdan, I'tONt:.30... 301.465 249000 def.24,792
mCirrusO Total.b,.* ..Nor. 2.171,134 2,127,094 831,901
A ttJsa. 1to So r, 30...20,1102,043 30,411,453 7,666,004
Pc. T.D.ftOadf.b Nor. 312,005 318,545 125,463
t {Jviv1ito Nor.30 ... 2.829,124 2,830,324 663,697
Wshash.b ... So*. 905,841 1,068,553 223,632
Jsn. 1to Nor. 30. .,10,090,529 11,580.747 3,016,627
July 1to Not, SO....... 5,168,603 5.907,737 1,609,060
Wa*o ft Norths*!),.-Nor. 32,238 26,449 10,837
Jm . 1to Not, 30...... 243,153 245,900 116,041

390.793
3,714,904
87,362
641,446
38,198
334,546
55,287
370,574
715,050
4,810,203
2,892,893
18,570
145035
38,905

327,354
149,638
465
17,309
15,985
def.8,352
66,492
def.5,527
def.40,955
def.5.085
20,453
33,746
81,294
633
01,131
492,503
307,703
29,576
178,644
98,418

502,218
5,131,212
265,199
2,182,239
15,193
105,743

19,571
88,831

2,138
def.45,469
903,408
7,659,627
129,708
673,306
269.179
3,109,836
1,838,483
15,3u2
131,730

VOL. LX1V,

*Net gammes,-

-t/rtm, Klrt-ayt.,

1%90. 1895. 1896. 1895.
$ £
W. Jarsey <6 OtiHWU'ti,Nov. 145,902 155,203 7,281 8,83%
May 1to Nor. 30....... 1,783,443 1,835,658 526,580 567,388
Weat Vs. Cent, ft P..Deo, 92.547 98.100 32,912 32,489
July 1to Dec 31.... 386.441 614.951 197,733 ' 219,225
W.YlrglInla A Plttab,.Oot. 35,164 37,131 20.247 23,119
Jan. 1to Oct. 31....... 326,826 313,757 170,973 184,131
Weat’n of Alabama..Nor. 62,475 61,464 33,430 29.0)4
Jan. 1to Nor. 30....... 532,151 492,480 197,303 172,573
July 1to Nor. 30____ 274,905 258,979 117,201 102,711
West-N.Y .ftPenn.b.Nor. 251,375 314,053 88,421 94.137
Jan. 1 to Nor. 30....... 2.510.465 3,061,442 998,815 812,653
July 1to Nor. 30....... 1,444,951 1,563,930 569,532 456,001
Wisconsin OBntrai.b.Nor, 331,066 356,672 111.414 110,502
Jan. 1to Nor. 30..... 3,951,892 4,083,869 1,333,933 1,552,611
July 1to Nor. 30..... 1,927,412 2,092,071 714,077 791,701
erghtsv, ft Tenn-.Deo. 8,289 7,520 4.450 3,135
an, 1to Deo. 31 ... 81.751 77,32 i 37,379 19,751
July 1to Deo. 31 ... 39,982 39,080 19,863 12,920
York Southern.........Nor, 5,731 6,130 2,237 1,908
a Netearnings her®siren are after deductinlg tares.

b Set earnines here riven ire before dedoutln* taxes. |
eneral’

« Deducting other expenditures forrepairs, replacements and
expenses, net income applicable to interest on bonds In November wan
8125,143, a%amst$101, 52 last year, and from January I w Norember
30 $1,223,189, against $979,751. This is the result In Mexican dollars
treated (according to the company's method of keeping Its accounts),
as equivalent to 80 cents In United States money—that la, all depreci-
ation beyond 20 per cent has already been allowéd for.

d Prior to July 1,1398, taxes were Included in expenses for 189S
only, bat since then they hare been included for both 1896 and 1895.

e Re-nits of coal mining operations only.

fIncludes besides Atlantic System the Houston ft Texas Central.
A>:-tin ft Northwestern, Central Texas ft Northwestern and Ft. Worth
ft New Orleans.

ig Afterallowing for other Income received net from January 1 to
November 30 was $508,402, a%amst $379,012, and from July 1 to
November 30 $289,436. against $252,967.

It Lower net dne_ohief¥ to increase in maintenance of way and
maintenance of equipment.

It St. Louis Alton ft Terre Haute not included lu 1895 for the three
months from July 1 to October 1.

¢ Includes Chicago Burlington ft Northern for both years.

i Includes only one-half of lines in which Union Pacific has a part
Interest, Figures are given exclusive of results on Orefgton Railway ft
Navigation, Union Pacific Denver ft Gulf, Fort Worth ft Denver City,
Leavenworth Topeka & Southwestern, Montana Union and Kansas
City & Omabha.

;a?é Louis Alton ft Terre Haute included for the fall period in both

ye
?]_Fi ures for 1896 do not include results on Albany Fla. ft Northern
whilethose for 1895 include them to August 31 only.

41Including income from ferries, fto.

Miscellaneous Companies,
Grross Earnings.—Sp—Net Earnings,——
1896.

L 1895. 1896. 1895.
Ed.Eiril. 0o, Bklyn.Nor. 79,504 77,828 39,981 3%,243
EdisonEl.il.Co.,N.Y.Nor. 225530 192,038 123,883 93,952
Jan. 1to Nov. 30....... 2,001,162 1,736,738 961,092 825,357
Edison EL.ILCo0.St.L..Nov. 33,679 42,867
Jan. 1to Nov.30__ 286,630 310,071
SrandBao.Gas L Go.Nor. ... .... _ 12,449 13,200
Jan. 1'to Nov. 30....... 106,054 96,600
Laclede Gas-L.Oo___ Deo. 92,022 102,121
Jan. 1to Dec. 31....... 759,972 864,886
Oregon Imp. Co.a....Nov. 260,730 271,980 61,187 33,288
2,931,293 2,981,307 358,748 368,022
3,221,620 3,258,503 354,240 389.915
Paotflo Mail ......... Nor. 324,051 340,331 54,833 61,647
3,679,624 3,987,981 503,705 727,955
2,242,012 2,517,669 362,744 49S.066
Tenn. Coal I. ft RR.,.Deo. 79,551 96,739
Jan. 1to Deo. 31....... 747,072 1,008,118

W estern Gas Co.—
Milwaukee Gas-L.Co.Dae. 55,292 50,157
Jan. 1to Deo. 31....... 441,109 417,780

Interest Charges and Sarplns,—The following roads, in
addition to their gross and net earnings (})]iven in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

—Infer*t, rentalt, tie.— —Bat. of Net Sams,—
1896. 18 1896. 1895.
Roads. $ * 3 $
BangorAAroostook.Nor. 21,996 13,196 2,338 5,379
an.1toNor.30.__ 240,051 201,035 16,893 21,402
Bufialo ft Snsqueh*a..Nov. 12,976 11,540 13,150 11,562
July 1to Nor, 30. ... 63,787 56,562 82,792 55,101
Oh o. Bttrl.4Qutnoy.Nov. 880,000 872,951 260,600 s
Jau. 1toQNor. 0....... 9,680,000 9,602,499 2,009,810 1%3%%%
Ohio, ft W.Stloh.. 32,330 33.554 def.11,491 def.7,802
Jan. 1to Nor. 372.822 371,287 def.76,800 def.75,705
Oler.0in.Ch.&SLL..Nor. 240,768 241,238 7,791 93,285
July 1to Nov. 30....... 1,174,830 1,131,671 159,700 176,238
Peonaft Eastern...Nov. 36,802 38,807 def.26,173 786
July 1to Nor. 30....... 181,008 131,008 def.51,660 37,623
Oenver ft Rio Gr’de..Nor. 199,833 193,874 48,570 125,005
July 1to Nor. 30....... 931,819 981,242 338,772 571,429
Det. Laus. ft Nor........ Nor. 15,839 31,299 def.6,120 def.11,932
| Jé}n. 1to Nov. 30....... 218,904 303,952 def.76,597 def.74,867
Flint ft Peru Mar....... Nor. 50,323
Jau. 1to Nov. 30....... 564,305 5%8%% 39,6% 30,?;%%
Kanawha ft Mich----- Nov. 10,319 10,223 *230 *842
July 1 to Nov. 30....... 51,346 51,166 *det.5,931 *def.808
Kan. C,Ft, 8. AM...Nor. 121,594
July 1to Nov. 30....... 684,852 517271%3 eié%g 65,833
Kan. O. Mem. ft Blr-Nov, 16,507 13,866 21,753 32,255
Jnlr 1to Nov. 30....... 82,535 69,337 80,273 30,835
L.Erie* West’n..... Nov. 59,528 60.638 34,090 82,203
Jan. 1to Nov. 30....... 640,163 042,235 651,766 811,321
Nashv. Chat, ft SLL.Deo. 125,481 120,267 41,062 50,885
July 1to Deo.31___ 750,386 752,391 260,012 331,475
Pitts. 0. C. ASt. L.-Deo. _ 437,429 359,700 df. 152,174 def.21,263
Jan. 1to Deo. 31...... 3,441,20% 3,206,435 282,985 1,028,392
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—-Ini. Rentals dec.——
1896 1895.
Roads. $ $

Rio Grande South....Nov. 11,107 14,343
July 1to Soy. 30 70,533 71,332
San Fran.* So. Pao..Deo. 19,101 19,212
Jap. 1to Deo. 31.... 221.587 222,340
July 1to Dae. 31... 114,625 115,274
Tenn, Coall. ARR .Dao. 47,331 48,735
Jan. 1to Deo. 31..... 574,603 595,785
Toledo AO.Cent... 41,717 37.600
July 1to Soy. 30 189,397 198,633
Toledo Peo. A West...Oot. 21,973 20.335
July 1to Oet. 31. 87,890 81,537

*Alter aliowins: for other income received.

TELE CHRONICLE,

Bal.of Ne
1896.
S

6,333
20,854

der.5,633

‘5,603
41,732
5,529
def. 1,993

tEarn’us—

é835.

16,892
55,327
def. 13,503
23,385
41,386
48,004
412,333
*23,833
*112,389
9.191
14,881

STREET RAILWAYS AND TRACTION COMPANIES

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain

weekly or monthly returns.
the

The arrangement of the table 1*
same as that for the steam roads—that is, the first two

columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest

week or month.

8TREET RAILWAYS AND TRACTION COMPANIES.

rroll Earning!.
Gross
Earnings. Week orMo 1896-7. 1885-6.
$ S
5.782 6,456
16,1S( 15.67C
3,920 3,82%
Anders'D8t. Ry.(lad.) October. 4,665 3,309
Atl. Consol. 8t Ry..JDeoembe 29.250 -62,843
Atlanta Railway.. .Novembt 6,171 8,76
Baltimore Traction... December 100,956 95,673
Bath 8t. Ry. (N. Y.K. 1.431 1,537
Bay Cities Consol___December 7,073 7,202
Binghamton St. Ry... 12.43Z 10.396
Bridgeport Traction 5,021 4,788
Brockton Con. St Ry. 17,36¢c 21,029
Brklyn Rap.Tr. Co.—
Brooklyn Heights.. 371,739 353,237
Br’klyn Qu'ns & Sab 57.932 53,595
Total for system . December 429,671 406,332
Boftalo Ry
Chester Traction.. .. December 11.977 14,21H
Chic. A So. Side R.T 57,137 63,885
Cln. Newport A Cov.. n 62,976 62,736
City Eleo. (Bome,Ga.> December 1.699 1,709
Cleveland City Ry... August... 113,3)4 100,062
Cleveland Electric. 135,573 135,962
Cleve. Painsv.AE. December 4,993-
Colambus 8t. Rv. (O) 10,381 11,739
Coney Island <sB’lyn. 21.863 22.316
Consol. Traction. N.J Septemb’r. 245,538
Danv. Gas EIl. Light A
9,209 8,845
5,914
57,897 57.194
Detroit Ry.. December. 31,842 147,399
Dnlinth 8t. Ry 10,732 19.307
Erie Elec. Motor Co.. December 11,317 12,534
Galveston City Ry... November, 16,632 15,848
Herkimer Mohawk II-

lon AF’kfortEl.Ry.'October. .. 3,290 3,302
Hooslok Ry. December. 509
Houston City y.. October... 18,714 17,346
Interstate Consol o!

North Attleboro December. 9,837 8,936
Kingston City Ry ,December. 4,655 4,401
Lehigh Traction. December. 9,654
London 8t Ry. (Can.).'December. 7,685 5,417
Louisville Railway... August__ 103.061 105,647
Lowell Law. A Hav.. December. 29,094 28,938

| 21,235 19,390
i 28,81* 29,659
Montgomery St. Ry.. 4.695 4,383
103,116 94,800
119,943 26,602
5,121 5,793
New England 8t.—
W inchester Ave.... December. 15,385 15,405
Plym'th A Kingston December.1 2.093 2.095
Total s Decerabe 17,478 17,500
NewHavenACentrev.'October. .. 4,582 4,769
New London 8t. Ry..'December. 3.032 2,890
New Orleans Traction iDecember. 108.560 120,462
N.Y. A Queens C*y...jDecember. 26,525
Ogdensburg 8t. Ry.. jDecember. 1,294 1,416
Paterson Ry..... ..December. 25,365 25,568
Plttsb. Ft. Sub. ELRyY. November. 1,321
Po’keepale AWapp.F. November. 6,011 6,655
Rapid Ry. (Detroit)..'Septemb’r. 8.420
Rochester Ry ... .December 74,263 71.000
Bohuylkill Traction...[December 8,388 8.362
Bcbuylkill Val. Trao.. December. 4.103 4,120
8oranton A Plttston..!December 5,582 3.503
Scranton Traction___December 32,648 29,181
Second Aw?. (Pittab.)'December 38,572 37,755
8ionx City Traction <November. 6,183 6,829
Syracuse E'st-SideRy December. 2,709 2,984
SiyraeuBe Rap. Tr. Ry. December 33,963 38.524
Terre Haute El’c. Ry.SOctober. .. 12,450 11,997
Third Ave. (N. Y.) ... Septemb’r.
Toronto Ry .November. 75557 73,447
Twin City Rap. Tran November. 159,335 162.666
Union (N. Bedford)...'December. 16,422 16.008
United Tract. (Prov.j December. 142,216 138,681
Unit. Trac. (Reading' December. 13,107 16,394
W akefleld A stone.... December. 3,682 3,789
W aterbary Traction., jDecember. 21,770 22,789
W heeling Railway... December. 14,317 11,702
W iikesbh. A Wy. Valley November. 41,217 39,401
W ilmington St. Ry. .. Septemb’r. 3,458 3.092
W orcester Consol......October. .. 40,109 39,046
W orcester Snb.St. Ry. Septemb’r. 14.291 .......

* Figures were exceptional in 139 »on accountof Atlanta Expos
1895, due to boyeott on sompeting lines.

t Large business in Deo.,

Jan.1toL

1396 7.

*

91,686

191,118 ;

45,195

368,715 :

1,249,668
20.503
90,553

141.747
10,338
311,295

4,548,762
720.300
5,269,062
1,031,237
206,331
639,230
436,377
20,524
762,634
1,634,339

10,881
319,634
2,092,756

724,511
423,067
213.007
150.503
196,255

35,571

123.857

120.890
94,196

408,923
43,261
28,812
57,290

1,275,947

244,408
33,520
277,929
47,364
53,429
1,321,458

17,444
319,037;

14,442

80,068.

98,507!
62,811!

353,403-

502,8211
71,739!
37,328

137.764
2,000,858
904,354
1,866.410
208,693
1,723,139
189.493
56,857
245,363
167,993
461,850

atest Date.
| 18956.
1

168,733
42,833

4474,112

1,155,982
20,8*»i
88,871
126,991
9,791
273,384

3,987,296
615,264
4,602,560
985.799
204,571
650,491
405,371

698,188
1,503.619

11,739
358,063
1,869,635

716,039

216,505
150,035
200,487

421,578
38,630
29,659
50,664

1,144,411

231,945
30,472
262,417
40.252
51,241
1,348,148

293,691

92,566
48,666

299,298
357,010
71,733

120,771
L.998,723
902.498
1,796,352
185,960
L633,712
188,396
55,527

149,079
407,105

1non

Street Railway Net Earaiags.—la the foIIowing We show
both the gross and the netearnings to latest dites of all Streht

railways from which we have been

As in the case of the steam
differentroads are published by us each week as soon
third or the fourth Satur-
reporting together

returns.

able to
roads,

procure

ceived, and once a month (on the
day of the mouth) we bring all the roads
as isdone to-day.
*----Gross Earnings.-—-- o
1896. 1895. 1896.
Roads. $ $ $
Akron Bed. & Clev...Nov 6,193 5,466 1,142
Jan. 1 to Nov. 30___ 90,175
Akron St.Ry.AHI.Co.Sept. 17,446 16,265 6,433
Jan. 1 to Sept. 30.... 157,549 136,921 64,101
Albany Railway—
Oot 1to Deo. 31. 137,357 131,981 52,942
Jan. 1to Deo. 31___ 551,333 519,336 194,476
Amsterdam St. Ry.. Nov. 3,926 3.823 652
Jan. 1to Nov. 30...... 45,195 42,833 9,536
Anderson Eiao (Ind.)Oot. 4,665 3,309 2,434
Atlanta Cons. St- Ry.Dec. 29,250 +62,348 15,250
Jan. 1to Deo. 31 368,715 +474,112 181,126
Atlanta Ry Soy 6,171 8,763 751
July 1to Sot. 30.... 37,801 9,228
Bath Street Ry . .Deo 1,431 1,587 512
Jan. 1to Deo. 31 ... 30,503 20.80 L 6,961
Bay Cities Consol___Dec. 7,078 7.202 1.843
Jan. 1to Deo. 31..... 90,553 89,871 31,541
Binghamton St. Ry..Dec. 12,432 10,896 6,431
Jan. 1to Deo. 31. 144,747 126,891 63,872
July 1to Deo. 31 79,144 70,686 39,499
Bridgeport Traot*n..Nov. 23.841 24,427 10,558
Jan. 1to Nov. 30— - 296,606 278,841 136,293
Brockton Con.St.Ry. Dec. 17,366 21,029 5,152
Jan’ 1to Deo. 31..... 311,295 273,384 129,900
Brooklyn Heights—
Oct. 1to D'O. 31..... 1,251,343 1,147,554 515,965
Jan. 1to Deo. 31..... 4,543,762 3,937,290 1,912,608
B’klyn Queens Co. A Sub.-
Oct. 1to Deo. 31 182,343 162,596 65.847
Jau. 1 to Deo. 31 720,300 615,264 260,600
Chester (Pa.) Tract...Deo. 14,977 14.219 6,699
Jaa. 1to Deo. 31.... 206,331 204,571 105,736
Chic. A So.Side R.T..Nov. 57,437 63,885 19,306
Jan. 1to Nov. 30..... 639,230 659,491 2L3, 85
City Eleo.(Rome.Ga.) Deo. 1,699 1,706 392
20,524 4,740
Cleveland Eleotrio...Sov. 126,058 130.137 37,367
Jau. 1to Nov. 30.... 1,499,266 1,367.757 510,960
Clev. P. AEast.. .Dec. 4.993
July 1 to Deo 31 ......... 33,340 17,272
Columbus (O0.) St. Ry.Deo. 52,523 55.403 23,544
Jan. 1to Deo.31..... 631.3 £3 629,995 322,379
Danv.Gas EI.-L.ASt.Ry.Nov.. 9,209 8.845 4,374
DsaverCouTramw..Dec. 57,897 57,194 25,307
Jam | to Deo. 31.... 724,511 716.039 231,771
Detroit Railway ... Deo ~4 Q42 *47,399 13,260
Jan. 1to Dec.31..... 423,067 138.023
Duluth Street Ry___Nov. 16,959 19,309 7,682
Jan. 1 to Nov. 30....... 201,213 206.992 104,862
Galveston CityRy— Nov. 16,632 15.843 5,519
Jan. 1 to Nov. 30..... 196,255 200,437 74,979
Herkimer Mohawk llton
A Frank. EI. Ry ...0oL 3,290 3,302 1,352
Jan. 1 to Oot. 31........ 35,57 L 13,494
luter-State Consol. Street
Ry. (No. Attleb )...Dec. 9,837 8,936 1,543
Jan. 1 to Deo. 31. 123,357 25,105
Lehigh Traction.....Deo. 9,654 5,052
Jan. | to Deo 31 ————— - 120,830 56,546
July 1to Deo. 31..... 63.630 32,471
London StRy(Can)Deo. 7,685 5,417 2,599
Jan. 1to Deo. 31..... 94,198 40,023
Lowell Lawr’oe AH..Deo. 29.094 28,938 9,677
Jan. 1to Deo. 31..... 408,928 421,578 166,194
Lynn A Boston 102,233 98,549 38.311
Jan. 1to Nov. 30 1,335,671 1,299,945 572,691
Metrop'nSt.Ry.,K.O.Ncv. 134.714 140,890 54,464
Jan. 1to Nov. 30 1,631,923 1,593,5)8 637,905
June Ito Nov. 30 939,913 950,670 412,736
Montgomery St. Ry..Dec. 4,695 4,383 2,523
Jan. 1 to Dec. 31..... 57,290 50,664 29,382
NewburgElec Ry..Nov. 5.121 5,793 1,771
July 1to Nov. 30..... 44,155 52,407 21,736
New London St. Ry..Deo. 3,032 2,390 455
Jan. 1to Deo. 31. 53,429 51,241 20,159
New Orleans Tract...Nov. 104,230 121,400 42,931
Jan. 1to Nov. 30 1,212.898 1,227,680 523,212
Paterson Railway....Deo. 25,365 25,563 9,924
Jan. 1to Deo. 31. 319,087 298,691 129,597
Pitta. Fr.A3ab.EI.Ry.Nov. 1,321 728
Jan. | to Nov. 30..... 14,442 6,988
P’k’ps.CityAW . Falls.Nov. 6,011 6,655 2,134
Jan. 1 to Nov. 30....... 80,068 33,939
Rlohmond Traotion—
June 19to Oot. 19___ 44,500 24,500
Schuylkill Traotion .Deo. 8,388 8,362 t3,785
Jan. 1 to Deo. 31... 98,507 92,506 t4 1,288
Scranton Traction...Deo. 32,648 29,131 15,839
Jan. 1to Dec. 31... 353,403 299,293 167,9 >5
July 1to Dec.31__ 191,628 168,531 89,235
Scranton A Pitfston..Deo. 5,592 3,508 >* 6
July 1to Deo.31__ 36,064 15,037
Sioux City Traction..Nov. 6,183 6,829 926
Jan. 1to Nov. 30..... 71,739 71,733 12,343
So. Boulevard RR.(N.Y.)-
Oot. 1to Deo. 31.... 11,034 7,896 5,053
Toronto Ry ...Nov. 75,557 78,417 39,245
Jan. 1to Nov. 39 904,354 902.498 441,075
Twin City Rapid Tr.Nov. 159,335 162,666 88,625
Jan.1to Nov.30.... 1,886,410 1,706,852 1,085,802
Union Street Ry. (N.Y.)—
Oct. 1to Dec. 31— 126,908 111,996 46,961
Jan. 1to Deo. 31..... 524,715 449,423 219,767

175

monthly

the returns of the

as re-

Xet Earnings.——,

1895.
S

2,811
57,294

48,060
205,073

390
6,188

1,200

+32,314
+241.480

3,186

526
6.762
2,339

30,353

5,045
53,317
34,507

10,095
135,178

8,815
102,806

370,467
1,165,795

40,534
181,390
5,868
104,259

21,560
174,55 .

542

41,102
480,015

28,139
318,401

3,771
22,237
274,757
*23,390

9 801
107,202

3,346
71,374

2,034

1,432

2,261

10,135
153,083

29,853
575,501

55,499
645,169
415,781

2,426
23,505

1,604
23,047

285
18,527
53,841

525,561

10,270
125,78a

574

13,780
135,284

15,146
141,909
87,557

1,019

692
8,806

2,802
40,556
451,912
91,317
1,023,181

29,787
168,990



mOrmt &sr-mag*.— * —— Xet Karmi«<g,-.~—
life* fgats. 1806. 1805,
i $ $
*if .Urn- t\J70 22,789 0,523 10,907
Jets, i WPfc™. at ... £45eSE3 113,482 v —
SwIftM IM Kleetrie (N.V.
WITIVIM Rjeetde (NV) 2%031 7080 4570
lea. 7S« 7>.< 31....... n.$mé& in,ai0 10,588 30.7-26
1,31T 39.401 23,815 £0,138
Jaa. | *=Jf<V 39..... 4|*INO 407,105 243,418  2,5,399
W. latugton 8U Rf Sept. 3,458 1.402 1,8-29
w 09 t*CH"*C 40,100 30,018 7.348 11,279
11.291 — —S 5153  ........
n N t&<R*4m.L3"» feer® nr© sifter 4© 4iioita™ t4ses.
t, Nt© «**roins* u*r« etteanr« bslur* d««lii®ldag t* m «
r All 7**ow«l* ad*Sb u«riaeaii eh&rgdd. to oxpouftca. X
*L*thv to ltevctimber, 1805, 4ue to boycott on competing

J*y it e*riit&jtt art? afior 4©4iietlHff ami tiro amiaccident luaur*

*  Ku; fsr** a're **dnptio®al fa 18)5 oa account of Atlanta Expost*
ttoBu

Interest Ch*rpraa and Surplm.—The following Street
nil.vxyi. in addition to their frro« and net earning* given In
the foregoing, alee report charges for interest, &c., with the
surplus or denote above or below those charges.

rentals, dc.— —BaJ. of Net Earns.-
1898. 1895. 1896. 1895,
Roast 17.828 17,520 7,979 4717
Beaver Ooa. Tromvr.Dee. ) ) , )
Jam Io%o Pee. hi..... 214.161 209,399 67,610 65,353
StlittTIKill Traction..Dee. 2,983 2.033 1,702 1,607
Jfaa. 1M Pee. 31. ... *25,000 25,003 17,238 10,2-34
brraatqu AP iuitet-Die. 1432 ... s1l4
July XloPee. 31...., 9,392 6,800
Watorbury True. Oo..Dur. 5,130 3,158 4,393 7,751
Jan. 1to Bee. 31..... 51.038 62,444

A NNUAL REPORTS.

Annual Report*.—The following is an index to all annual
reports of »t«tax railroads, street railways and misceUanoont
coup uiir. vineh )i sve been published since the last editions
of the IsviTous" and Street Railway Supplements.

Tnij in.let does nof include reports in to-day’s Ohrgniole,
"N ote.—Full-face figures refer to Volume 64.
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Street Railways.
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Chicago City Railway.
( Hrpart fjr the year ending Dee. Si, 1806.)

At tht iiidual mcetSog Jan, 15the old oflicera and directors
weir r , The capital stock U now $12,000,000, con-
ir 1i K With |i),t}' 0,tfou Jan. 1, 1898, aud $9,000,000 J ah. 1,
IHPi. Tin* bond d” debt remains uachxngel at $4,0105110,
Tin- tuibn him in 1:90 aggregated 24,553 900 against $31,941,-
I*X» in 1395 and 21,047,41-1in 1801

Thei.tnit r of t-a -mgera carried and tba average coat per
car mile arc as follows:

-Pmmngerttarris*.f>—9 _ cost per ear mile.—.

Tmr— 1098, 1395. 1396. 1805,  1894.
CSrthl# . ,40,435411 53,538.820 10-55  10-2 9-97
JRREARIRE", 05306883 ,020e0ts 238 3955 233

- /528, - 14-78 1690
All'IBW, *0523-8915 88'h00.481 12 13  12-.80  13-40

The following table draw, the earnings, expenses, etc., for
each of the last four years:

Tsar stiff.Jr.w.31— 1800. 1395. 1894. 1893.
gFm , 2,#T),S08 2,807,726 2,938,684 8,432,041
f x5 t* 'am’, 01-91 62-72 . 60*58 S6-75
S«l,.»n : 91,069.008 01,425,034
falei«-t 207,877 207,877 $2,037,.349
Pivi-U-. 1,140,000 1,080,000 2188883
. for year,.. 8383,994  $321,221  *138,087  *338.712
f|.pr"Un|0ny. 4c... 187,508 92,570 ... R 7759~
\T/OI(»31 »«r.9t><.31.,. 83t,6X6  3*7,780 753489 9 I\'/It%
. p.9»r

RONICLE. LVol, LX1V,

North Chicago Street Railroad.
(Report for the year ending December Si, 1S96.J

No remarks accompan¥ the brief printed statement fur-

nished by the company of the year's operations, The Chicago

" Economist,” however, in its issue of Jan, 18, publishes at

length the verbal report mad# at tbs stockholders’ mxeting,

and to that paper we are indebted for the extracts below.
President Yarkes said in part:

amend Results—The loore-issia receipts, while considerable $130,-
00 1 wit. nil lu.vla la tho first Half at Hie yarn', and was not what, wo
ItatI'expeoti'd  Tli- cmiliclon of business gsaorally r#ficeted Itself
upon our street railroads. In fact, the summer mouths, when we ex-
pect t« tasks tins! of our mono?, wore extremely dull, and the prepar-
ations mini., > take advantage of our electrical equipment, in the
way of giving extra indw-aonent* for riding, were praotloall}r/] throw a
»W’iy. "We have the -attraction, however, of kiowlIng that the eq-Up-
jpeat wilt be In it>il shape for use this oomlng vear. Ouroperating
expenses wore 49 per cent of the receipts. We think they should he
reiluoed to 48 per cunt this year. i

Adcaiucs la ennip West Chicago Street litl. Lines.—This company la
at the preset time usimj the tracks of the West Chioagi Street RE.
Co. to a eoaetilorable extent, and i i eonssqueuce has arranged to pay
the expenses of ch tngins those Hues from horse to electriCity, we to
bo reimburse 1 by the s ile of the bonds by the West Chicago Company,
Th >sum expended in that manner, together with the proportionate
eliars. of constmotion of powo- house,, his bean *1,307,090. Ws
anticipate this sum will be to a short timo entirely paid.

(luarunleeJ Bonds,—The different companies forwhom this company
has guarnui ad hands are now earning an amount more th an suffi dent
to pay thotr fixed charge.,

Northwestern titmated lilt,—I tliiifc the Northwestern Blerated SR*
will take some business from us, but aa an elevated road was sure to
enrac, I ¢ me nded to build It so that Ib would never ran_parallel to
Ilha North Chicago KB. for more than three blocks. While the man-
agement!* dieting’, It will work pretty harmoniously with the North
OUfoago, and will build up anlaaependeot business” The Northwest-
ern people have run out of moneY_, aud will d_ti no mors building untU
they accumulate funds, bat Xt link they will soon obtain them and
will finish the road In about a yoar- o

Slock, Dividends, etc —f think- tho present rate of dividend can be
maintained a good while, If not Increased. There is no water In the
stock of this company. We have considerable real estate thatis notin
use and which may pres intly be disposed of.

Earnings.—The earnings, etc., for four years past were:

1896. 1395. 1894. 1895.
Passengers carried..56,52 7.6X0 53,887,423 49,511,463 60,311,673
Miles run......... 10, ,036 ) ,326 8, 537 9,224,173
Receiptsfrom— % $
Cable lines.... 1,530.311 1,632,799 1,606,009 1,982,752
Electric Hues.. 1,192,602 670,2S1 014
Horse lines.. 99,887 391,276 815,790 1,082,037
Total..... 2,<26,800 2,694,359 2,479,813 3,014,789
Div. N.. 0. City Ry 75,030 s 75,030 ,030
Adrerildng.............. 1,830 11,093 10,775 11,329
Totil iNCO 00 .. 2,917,710 2,780 4JD 2,565,618 3,101,148
Operating expenses. 1,394,383 1312,13? 1,347,326 1,412,756
Netearnings .. 1,519 323 1.46S,S80 1,118,292 1.638,392
In., reutals. taxes.eto  n24,231 471,252 485,443 533,382
Div. paid, 12 pci- et.. 758,901 619,922 659.913 618,574
Balance, surplus.. 236,190 337,206 92,7sl 535,936
To'l surplusDm. 31 810,741 511,231 1,357,075 1. >61,345

The percentage of expenses to lueiima ju 1396 Is »rated as foliows:
Cable lines. 48-17 per cant: eleotrto I|ue£, 5122 per coot; horse-oar
lines. 90-ag per cant; whole system, 49-32.—v, 63, u. 101.3.

West Chicago Straet Railroad.
(Report for the year ending Dec. SlI, 1396)
Preside -!'Ysrkes in his report said in part:

General IUsnlts, Tho_business of the company has beeu Interfered
with very materially daring the past year lit two ways Theexteasloa
of the Metropolitan Elevated south .vestluoreassd the am mint which
that company w is already taking from our road. About the time this
was helbg fairly overcome, the hard times of the last six months of
the year commenced, and the result is as might be expected. You
willutitloo, however, thatth >operating expenses were ve_r}/ materially
cutdown. The equipment provifte.t during the year will befngood
shape and ready for business this year should we have better times.
The electric tra -ks are practically finished.

"Daring the year wu have disposed of 1,151 horses, and now have
employed iu tho propulsion of oars but, 165. As sion as it wasdem-
onstrated that It was necessary to cut down our expenses, every eff >t
was unde to accomplish this end Tho results are uu perceptible
until the Ut er partof the year, for th ireason th it it w is not until
tho month of Seﬁlem bw that the horses could safely b jdisposed of.
Siuoe that time there has been a dicroass liexpenses of about $40,-
000 a month. . .

New Consuls -Fl_oaliné; Debt.—Tho changing to eleetrio power has
caused an expenditure during the last six years of over *6,009,000;
$2,700,000 of debenture bauds h N~ been:gold and there w»r-$3.-
30 -,000 on hand, Urn silo of which was proposed to pay off the debts

incurred for th >Imrtrovoments. As financial institutions dt 1not look

with favor upon a debenture bond, it was doomed advisable to issue a

consolidated mortgnsn; about *4,009,000 to take u{) the flrstmortgage

bonds when due; $2,700,000 to take up Hie debenture bonds alréady
sold and $3,300, -00 to pay of! the floating debt. Che negotiation
for the sal© of these bonds is still pending, and itis expeoted when
they are sold, togoiherwlih otherbeads which the com par]%/ now holds
thatthe whole flouting debt of this comJJany will be obliterated, and

over *1,009,000 of cash still he ott h md.

The floating debtam runts to between $7,000,003 aud $4,000,000.
Against this the e-juimiuy h i* th . new consols, $901,000 of Chicago
Passenger RsJlwaj bonds and -1-OO0-M)of :lo ro A Proviso bonds. ~

Cicero it Proviso Lease—Guaranteed Ronds.—It was deemed advis-
able to make a lease of th *Cicero & Proviso Street Ry.to preventit
from getting loin adverse hind* Tho lease, however, provides that
there shall he uo set price pdd tithe Cicero Company, butthat the

rofiis, wb -lever they shall he. turned over to the'Cicero Company.

e have also endorséd the atmnany's bonds. This lease is dated day
1, Xsftfi, and under 111- same diit.0 we made au operating agreeiueat
with tllo Ogden Btr.-ot R%. o i

Ail of the oftiupatilc* whaoso securities h ivc been guaranteed are now
earning m -ro th m their fixed oh »rg-s, so that there is oraetioallv uo
miponsUil Ity rosliug uo the West Ohioago Street R«. We are ranking
Wr_eatdeal of nmiiity out of the uustness they throw Into our hands:

e intend, therefore, to seise every opportunity that present* Itself
of making ilHanr-* of this kind. ] .

Optraim i (tost. -The cost of operating the cable lines was 52*2 per
cent of the- gross ojr-,1 us, oontraatliig " with 15*1 per cent last ?/_ear
Binl 43-6 percent >- lie. Th-costof o]peratmg the electric line7
was 1P7 percent. Per iiilic run the cost of operallug the cable Hues

' was 13-38 coat*, botse oar line* 2 »-77 oeuta, electric linos 10-69. The
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cost per passenger was 3*87 cents. M aintenance of way in 1898 oost
$83,043, against $99,759 in 1895 and $168,454 in 1893, and mainten-
ance of cars cost $133,495, against $92,863 in 1895 and $158,914 in

1893.
1896 1895. 1894. 1893.
Receipts from: $ $ $ $
Cable lines... 2,127,340 2,216,427 2,265,642
Eleo rio lines. 2,017,483 737,361 —
Horse lines.. 255,105 1,242,5341,926,026 2,929,992
Advertising, etc 45,053 44,242 38,784 40,060
Gross earnings .4,018,948 4,201,477 4,181.237 5.235 634
Operating expenses. .2,133,378 2,267,196 2,518,627 2,832,983
Net earnings ... 1,880,570 1,934,231 1,662,610 2,342,651
Fixed charges :
Rental of leased roads.. 493,408 490,500 490,500)
Coupon interest 241000 241,313 240,862 > 941,749
Otherinc. and taxes..... 250.907 169,702 128,109)
Dividends paid ... 791,340 791,340 1,184,298 991,559
Balance foryear..... sur.73,115 sr.240,926 df.381,159 sr.409,343
8urplus previous year ....1,722,618 1,481,693 1,862,951
Total surp. Deo. 31....1,795,733 1,722,619 1,481,693

— V.63, p.924.

United Traction Company (of Reading, Pa.)
(Report for the year ending Dee. 31, 1896.)
President John A. Rigg submits to the stockholders the

following statement tor the fiscal year ending Dec. 31, 189 :

Receipts from all sources $115,015
Operating expenses... 215,915
Gross earnings ... $169,070
Fixed charges. . 163,801
Netearnings... $5,266

Car mileage duriDg Year, 1,338,777 miles; passengers car-
ried, 5,313,221.

The equipment of the company consists of ; 70 car equip-
ments, 47 closed oars, 35 open cars, 8 trail cars, 3electric
snow sweepers, 1 electric snow plow, 2,875.H. P. engines and
3,242 K. W. generators.—V. 61, p. 1118.

Lake Street Elerated Railroad.

(Deportfor the year ending Dee. 31, 1896.)

President D. H. Liuderback in the report says:

“Owing to the general depression the results for the past
year have not been up to our expectations, although the net
results are better than in the previous year. During the year
we have reduced the amount due on coupons unpaid Jan. 1,
1895—held by American Trust and Savings Bank, in the in-
terest of Columbia Construction Company—$65,000; leaving
a balance of $67,575 due on that account.

“We have equippe 1the roal electrically at an expense of
$341,813, and started its operation on Sept. 20, 1896 Every-
thing is working in a satisfactory manner, and we have been
enabled to make some material reductions, and others will
follow as soon as our motormen learn to run their motors
economically, and we get the full benefit of our electrical
distribution of power from the nearest power house. We be-
gan running our trains to Wabash Avenue and Adams Street
on Nov. 8, 1896, which added about 3,000 passengers per day.
Without this extension we would be that much more behind
in our last year's business.

“The road is being operated as economically as possible for
the number of passengers carried, and we shall now have to
rely on the natural growth of our territory and such in-
creased traffic as the completion of the loop may bring us.

The earnings and the balance sheet have been as follow-:

For the vear 1896 contrasted with 1895 and ten months of
1894, results were:

Tear. Tear. Ten mos.
1896. 1895. 1»94.
e $573,669 $517,305 $423,095
Operatlog expenses. ... 290.u06 290,090
NEt reVEeNUE et coiveieneens $227,293 $138,004
$12,278 $17,000 $18,369
Interest on bonds ... 23<>,454 276,353
Intereston miscellaneous ..... 17,993 7,436
Total s $265,147 $303,166
(DI T L $38,149 $185,159
GENERAL BALANCE SHEST DECEMBER 31, 1396.
Assets. Lliabilities.

Gen. oonst. ftequip...$15,583,820 Capital stock__ _ ...$10,000,000

Eleo. oonst. fcequip.. 341,813 Bonds outstanding-.. 5,923,500
Realestate,Nortu west Bills payable .. 775,860
eXtension ... 344,725 4coots. payable 144,363
Other real estate and Coupons unpaid.. . 68,070
buildings . e 413,075 Coupon interest re-
Accounts receivable 127,024 served .. 36,300
Bonds in treasury ... 255,300 Aocraedtaxesand mis-
Suppliesand materials cellaneous. ... 12,231
on band ... 14,320 Real estate encum -
Profit and loss acot. 217.220 brances 59,338
Cash & miscellaneous 26,917
Toal e $17,024 717 Totaliiiiniieen $L7,024 717
—V.64,p. 134,

Chicago & South Side Rapid Transit.

(Report for the year ending Dec. 31 1396.)

The Chicago & South Side Rapid Transit Co. has been in
receiver's haod since Out. 5, 1895, and on Jan. 15, 1897, as
stated in another column, the South Side Elevated RR, was
incorporated as its successor. Xu 1896, under the receiver, the
total number of passengers oarried was 13,413,313, against
14,218,004 in 1895 and 13,587,791 in 1894. The daily average
in 1890 was 36,727, against 33,593 for the preceding year. On

THE CHRONICLE.

177

Dec. 31, 1896, the receiver had on hand a cish balance of
$234,676, against $135,274 on Jan. 1, 1895.
The earnings and expenses are given below :

Tears ending Dec. 31— 1896. 1895. 1894.
Passenger earnings ... $710,857 $679,381
Other BOUTOES coiiieieiieiieiieineiniae s 33,310 32,303

Total gross i e $744,167 $711,684
Operating expenses—
M aintenance of Way . $31,442 $37,190 $42,692
M aintenance of rolling stock 36.026 33,906 26,975
Conducting transportation 337,200 357,415 405,854
General eXPeUSES s v - 85,193 76.290
Taxes 46,630 16,750

T 0ta e e $560,384 $568,561
Percentofoperating expenses. (705) (75-5) (31-2)
Netearnings $181,783 $143,123
Special expenses 101,626

Balance, deficit..
—V.64,p. 41,

New Orleans Traction Co. (Limited.)

(Report for the year ending Nov. 30, 1896.)

The report of Presiient Walmsley says in part :

Floating Debt.—The floating debt of the company is $376,-
999, having been reduced $1,573,403 during the fiscal year by
the sale of Crescent City and New Orleans City & Lake RR.
5 per cent bonds, 2,890 shares of New Orleans City & Lake
stock and $314,000 collateral trust notes. To meet the .$376,-
999 of floating debt, we have in the treasury $384,000 of the
Traction Company'’s collateral trust notes

Poieer House.—Favorable negotiations have been had
with the General Electric Co., which will give this com-
pany its own power house. Oa this matter the report says:

About one-half of the existin%Louisiana ELeotrio Light plant will b#
acquired by us, together with the entire railroad maohtnery. The
gresent machinery will be thoroughly repaired and will be re-euforoed

y one Compound Condensing A l1js one thousand horse power engine,
and one general eleotrio 1,500 Kile Watt generator, eto., eto., which
have keen contracted for. and whiloh, with the division wall to be con-
structed between the two Interests, WlII_Probany oost about $100,000.
Whan completed, we are Informed, it will constitute a superior power
house, with a oaoacity for all our requirements.

At the present time the service is good, and regular sched-
ules are being operated on all our lines without interruption.

Railroad Properties.—Tne railroad properties and their
equipment are in first rate condition. The following addi-
tions are proposed:

As we ean sparethe money tha Bayou Roal llue, three miles of
single traoh, the last remnantof the mule power, should be elec-
trified. The oostwould be only about $25,000. In Carrollton there is
amlsuDgliuk of 6-10 miles, whloh, when oompleted (at a oostof about
$7,500) will make available to us 16-10 additional miles of track.
Litigation has delayed construction, but we think a deoision will soon
be reached, and then the work willbe commenced at once.

Special effort is being made to reduce operating expenses,
while maintaining the properties in first-class condition.

Prospects.—The property of your company consists of 115
miles of completed track, thoroughly equipped, and embrac-
ing frauchisis running from fifty ti sixty years. The lines
are well laid geographically to secure the fufi benefit from
the natural and expected growth of the city. If your ex-
pectations have not thus far been realized, we advise you to
he Datient, and await the increase of patronage, which will
surely come with the city’s development, believing that if
this course is pursued you will finally be well compensated.

Earnings.—The statement of earnings, eto , of the New Or-
leans City & Lake and Crescent City railroads for the years
ending Nov. 30, 1896, 1895 and 18% is as follows :

1895. 1994.
Gross earnings.... $1,327,756 $951,528
Operating expense 778,808 752,158 620,508
Netearnings ... $565,468 $575,598 $331,020

The income account of the New Orleans City & Lake and
Crescent City railroads for the year is as follows
INCOME ACCOUNT IN 1896.

Netearnings, at aboVe . $565,468
Fixed charges—

Intereston bonds .., 296,996
Sinking fund 30,012
Taxes.. 99,949
Betterments... 2,016

Total $428,993
Net surplus........ 126,495
Dividend jiaid minority stockholders... 58,047
Surplus to New Orleans fractionCo., L td 68,448

-V . 63, p. 794.
Baltimore City Passenger Railway.
(Report for year ending Dec. 31,1896.J

At the annual meeting on Jan. 13, the stockholders voted
down a resolution to have the annual report printed for dis-
tribution. The following data are therefore taken from the
local papers :

Directors—The old board of directors was re-elected as follows:
Messrs. E. Austin Jenkins, Bernard Oahu, Gabriel D. Clark, son of the
late Gabriel D. Clark, John W. Hall, Alexander Shaw, W alters. Frank-
lin and O. A. Kirkland. The directors elected W alter S. Franklin,
iresldeot; A. B. Clark, Treasurer; Henry P. Smith, Secretary.

General Results—President Franklin's animal report showed re-
ceipts from passengers dating the year of $1,060,418, a decrease of
$2,113 compared with 1395. The sum of $13,743 was paid outin settle-
ment of damage claims. The number of passengers carried was
22,976,715.

Improvements—There were abeut $145,000 expended for improve-
ments, as follows: Changing tho Ann Street lane to eleotrlcity ; ex-
tension of the Madison Avenue oar barn to double its oapaoity;
installation of a 750 horse power engine and an additional generator
at the LightStreetpower-house, giving sullioient power to operate the
Blue Line with electricity ; sinking an artesian wellatthe LightStreet
power-house, whioh supp’ies all the water fused there and avoids the



178

ee-v-.ilty of n«la« eltr »* M r: purehsee nf 20 new eleotrio o»r«;

building of 20 horeer-AM end fuirodietlou of the wheel (trip o»
eabie ear*. TileeompAny'# equipment now include* 201 ear*.

yuw lintj Plan.— The question of raiding the money needed
to p.\y the dieting debt, which u atii to ainiunt toab ni:
Isadfa million dollar* w** raided, and it was voted that “ be-
fore any ueue of bond<, ceniti‘utea of indebted ie»s or stock
be made bv the director* for the purp we of railing money to
fund the indebtolnew* of the company, or for improving or
enlarging iu equipment, a epecial meeting of the atookhold-
er* *ball be called to give assent thereto." Toe directorswere
recently on tlie point of selling $500,1)00 of 1  p, o» certificates
of indeblednea*. when certain stockholders interfered, claim-
ing that belter terms could be secured.

KornDips.—The earnings, etc., were as follows :

re-
all

Ytar Oraae. Interest Dieldends. alanc
iW . ai.oeo.ats Abt. *t 0.000 $100,000 $250,000 Abt *10. ooO
1S9A.. 1,01*.J0S notreported 100,000 300,000 notreported

In 1S)3 the gross earnings were $791,45);
in 1891. $83541X1,

The President stated that the operating expenses and taxes
in 189fi amounted to about 00 per cent of the net income. The
net earnings for the year are figured on tbi* basis. The taxes
emounted to 11S0.006. or 18 per cent of the gross revenue, in-
cluding the 9 per cent park tax.—V. 08, p. 1009.

in 1892, $780,888 ;

Philadelphia Wilmington X Baltimore Railroad.
(Report for the year ended October SI, 1S96.)

This road is leased to the Pennsylvania Railroad and its
operations have been as follows:

1895-96. 1894-95. 1893-94. 1892-93.
Baninas— $ 8 $ $
ProWin .4,108.110 4.188,932 3,801,208 4,499,916
Paateagc .4,010,607 4,078,913 4,080,159 4,182,712
M l«<**[*0eou™* . 924,414 874,687 814,591 885,373
Total 9,047,131 9,142,532 8,695,958 9,868,001
M alat*-nanoe of wajr.ele .1,827,145 1,297,4211
o Moquipm'.1,156,153 1,101,747
Conducting trAB*iK»rtat’i)4.049.467 3.969.866 ©:349.332 7,214,592
Oodoral. 161,213 157,854
Total.iiicccicveee. 6,694,008 6,526,891 0,349,332 7,214,592
NoturalD gi...cumnn, 2,353,123 2,615,642 2.316,626 2,653,409
IXCOME ACCOUNT.
1895*96. 1894-95. 1893-94. 1892-93.
$ $ * $
Net© amino.. .2,353,123 2,615,612 2,346.626 2,653,409
Other Income . 550.927 509,169 420,938 405,994
T 0tal s s 2,904,050 3,124,811 2,767,564 3,059,403
Ired net -
Interest on bond* ........ 255,200 255,200 255,200 219,973
Interest on ear trust* and
ground rent*. .. 62,368 68.829 89,973 101,668
Krutoi* .1,170,000 1,330.007 1,157,162 1,179,712
Extraordinary expense* 87,948 26,287 36,102 86,219
Tale* and m{tecaneous. 184.409 175,064 111,399 111,190
Dividend™* ... 827,351 827,354 708,258 386,451
Total s .2,5687,879 2,083,401 2,418,093 2,615,213
Snrplak.. 441,410 349,471 444,190
GENERAL IIALANCB SHEET OCTOBER 31, 1896.
LiobitHies.
$15,405,960 Capital stoCK .o $11,819,350
Real estate. . 386,2*6 Bonds (neeSCFrLKM'i) 5,730,009
Bund*Astock# owned 4,130.410 Morlgage*and ground
Du* from other com* TENES oo 104,001
pule* drainc)...... 42,225 Pay-roll* A voucher* 596,466
Due from other com- Interest.. 65.790
panies (other aeeU.) 409,912 Dividends 473,4u7
Due from agent*, etc 271,339 Due controlled HRs 935,286
Jfatetlala on hand___ 354,602 Stoking fund*.. 656,0 '
M aking funds 656,000 Prollt and loss 2,552,933
0»*b 1,274,431
Total *»iiD ..$22,993,233 Total liabilities.... $22,993,233
- V.62, p.229.

Akron Bedford it Cleveland Railroad.
(Balance Sheet .January 1,1897.)

The company ha* furnished the Chronicle the follow-
ing balance sheet as of Jan. 1, 1897:

LiablUIU*—
Bosd *nd equipment... 91,339,132 cCapital stock. .$1,000,000
Tress, stock (since p'd) 3,000 Bonds..... X 300,000
dash.. 3,930 Bill# payab 98,054
BUlereceivable 71,595 Accoun *payable ,
Insurance prepaid. 1,244 |Interestacciued. . X
Store account ... ... 3,901 Karnluss, all sources.. 111,197
Accountsreceivable... 5,435
Bedford Klee. 1.1shi A
6,012

Operating expenses.. 74,732
Interest. e 20,435

Total.. -.*1,618,422 Totalonrnnn $1,5 18,422
-V . 63,p. 184

Western Maryland Railroad Co.
(Reportfor year ended September SO, 1890.)
President J. M. Hood in the report say* in part:

Although the average rates of transportation obtained during the
yeer were lees than during tbho previous year, and the business showed
* beary prependeranc« In on© direction, the operation* for the first
nine months showed gross earnings of *894.366. an Increase over
same months of 1695 of *27,308 In earnings and *170 In net earnings:
orjn other words, the netearnings were fully maintained up to June
30th. AboutJuly 1lstbegan In earnest the agitation In connection
with the national Pre.ilentlsl election and with it the general demor-
alisation of bnsinest, so that for the three months to Bept. 30th the
groaa earnings fell off *39.481

There was expended *18‘709 during the year
ance with the

In a partial compli-
provisions of the Act of Congress of Maroh 2, 1893,
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requiring all rolling stock used in freight truffle to he equipped with
amomatlo brakes, coupler*, etc., prior to J.in. 1. 149*. to complete
which It Isestimated will require a further etom 1ltare of 81 ',216.

Ad appendix to the report adds ;

The average rates of transportation received during the year were
1*49 cents per passenger per mile and '942 cents psr tm par iule. a
decrease In the passenger rate of ‘02 of acent uer passenger per mite
and In the freight rate of 044 of acent per ton per mile. There wore
moved during Ihe year 1,164,421 passengers and 1.069,884 tins of
freight, the train perform sue >being equivalent ti the m tvement of
22,5:0.383 passengers and 81,824,454 tons of freight one mile.

Atthe close of the year the equipment or the retd was as follows:
51 locomotive*. 80 cars In passenger service, 719 freight, etc , oars
(Including 100 box cars leased) and 3 snow plows.

Statistic*.—E truings and expenses of the Western Mary-

land System (including Western Maryland, Potomac Valley,
Baltimore & Harrisburg and Baltimore & Cumberland) were:

WESTERS MARYLAND Bi. SYSTEM.
1895-96. 1894-95. 1893-94. 1892-93.
Earnings— $ $ $ $
Passengers 334,834 337,042 358,747 400,517
Freight 798,676 812,060 714,440 793.993
Milk... 33,455 32,536 33,319 33,972
Mall, express, etc 98,725 90,223 90,668 93,835
Total gross earnings.. 1,265,690 1,277,862 1,203,174 1,322,320
E xpetite*—
Transportation ... . 486,237 465,395 449,202 495,389
M aintenance of way, etc . 141,263 151,619 148,059 128,964
M aintenance of equip..... 133,190 119,860 107,927 121,830
Miscellaneous and taxes.. 105,949 101,954 107,251 114,248
Total 866,039 838,827 812,439 860,480
Balance.. . 399,051 439,035 390,735 461,890
Percentofop.exp.toearn. (60-8] (64-2) (65-2) (64-25)
Deduct -
luterest on funded debt... 171,317 158,363 231,180 149,159
Hemal of leased lines.... 101,963 97,257 77,423 71,879
B. doP.and N.O. trackage. 101,273
Betterments, etc.. 14,127 14,195 15,108
Terminalcharges 20,741 25,241 25,736 25,181
Ground rents. 1,716 1,401 1,320 1,473
M iscellaneous 7,000 26,467
Dividend on pref. stock... 1,520 1,350 1,445 2.281
Credit bal. to prollt A loss 73,866 141,223 38,162 78,173
Total. 399,051 439,035 390,735 461,890
WESTERS MARYLAND RR. CO. GENERAL RALANCB SHEET SEPT. 30, 1896
Costof road,etc . $4,367,916 Preferred stock $321,000
Equipment 1,130,930 Common stook... 684,950
HtUen Station prop- M ortgage bonds 3,801,000
erty .. 200,000 Baltimore ioau.. . 68-1,000
W. M. Terminal prop- bunded certs., tip.ct . 226,530
erty . . 178,854 Bills payable . 301,904
Bonds and stocks Hillen Station. 201,000
owned t1,523,350 W. M. Terminal. 165,698
Sinking funds 286.040 “Securitiesowned”___ 1,282,750
M aterial on hand 50,584 Bal.ofcurrentaocts 379,087
Cash on hand.. (1,594 Accrued Interest* .. 28,439
Profit and loss. 361,697 Aoorued leased
rentals™ e 27,532
T ota i $8,105,970 Totalaiciie. $8,105,970
Noth.—Interestassumed by Baltimore City not Included in above
exhibit. "Notdue. t$1,282,750 are “ securities owned;” see oontra.
BALTIMORE A UARKISUUaa RY. BALANCE SHEET SEPT. 30, 1893.
Oostof rosd, etc .............$1,412,985 Com. and pref. stock. .$720,000
B A B. lstrnort. bonds Bonds.. 690,000
on hand .., 12.0C0 Sundry onds, etc.,
Sundry bonds, etc., owned (seecontra)... 58,314
owned . 58,314 Aoorued lut. on funded
Bal.of current sects 111,258 dent (notdue)... 13.425
M aterial on band 11,320 Profitaudios™ 132 265
Cash on baud.... 8,126
Total.. $1,614,004 Totalcccs $1,614,004
-V .62, p. 82.

Green Bay & Western RR.
(Statement to New York Stock Exchange.)

This company, organized June 5, 1896, under the laws of
Wisconsin, as successor per plan (in V. 01, p. -171) of the Green
Bay Winona & St. Paul RR , foreclosed, has given to the
New York Stock Exchange the following facts.

Earnings Green Bay Wiuona & St. Paul RR. Co. (Farmers’
Loan & Trust Co., trustee, in possession) for the six months
ending June 30, 1896, and for the years 1893 to 1895.

1896. 1895. 1894. 1893.

Tear. Tear. Tear.

Earnings.. $393,334 $395,633 $143,419
Expenses. 142,832 325,145 345,804 300,154
NetGainings........ $50,194 $68,189 $49,829 $33,265

mMtANOtAL STATEMENT JOLT 1, 189S.
Con-tmotlon. $9,954,000 cCapital stock $2,500,000
Equipment. 123,359 A debentures 600,000
M aterials A supplies.. 20,894 B debentures 7,000,000
Cash.. 6,784 pay roll... 11,186
M. T. 1,052 Aocoounts payable 6,940
Duo from agenls 12,619 Due agents..... 81
Due from rallroads Due railroads, et al... 1,523
€t @l e 6,077 Net earnings June 10

to July 1. 5,055

Total..$10,124,785 T 0ta e $10,124,785
Officers of the Green Bay & Western RR. Co.: S. S. Palm-

er, Princeton, N. J., President; J. A. Jordan, Hannibal,
Vice-President; Mark T. Cox, Morristown. N. J., Secretary
and Treasurer. Directors: 8. S. Palmer, William J. Hunt,
Mark T. Cox, William J. Wilson, C. Ledyaril Blair. Offices
of the company: Green Biy, Wis., and 40-42 Wall Street,
New York City. Transfer office, 40-42 Wall Street, New York
City. Farmers’ Loan & Trust Co., New York, Registrars.—
V. 63, p. 922.

Mo.,
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Atlantic & Pacific Rtf.
(‘Statement for year ending Jane 30, 1896.)

Earnings for tha late fiscal year have been reported to the
‘Chronicle and compare with the previous year as follows :

Years ending June 30—

Mile® operated
Gross earnings..
Operating expenses ‘and taxes

Net earning6
From land depirtment.

Net iooome__
Rentals, eto

Balance foryear. ..
—V.64,p. 40.

GENERAL

INVESTMENT

1896. 1895.
943 943
$3,822,622 $3,508,238
3,375,580 3,128,447
$4472,042 $379,791

def. 868 sur. 24,227
$446,176 $404,018
368,111 512,910
$78,065 $108,922

N E W S.

Keorganizations, Etc. - Latest D ita as to Defaults, Reor-

ganization Plans, Payment of Overdue Coupons,

Etc.—All

facts of this nature appearing since the publication of the last

issues of th* and

Investors'

Street
may be readily found by means of tne following index.

Railway Supplements

This

index doesnot include matter in to-dav'schronicie.
N o te.— Full-face figures refer to Volume 64.
For some small companies see index in Chronicles of
December 26, 1896, and January 16, 1897.

Co ’s.
Page

R ailroads and Miscel.
Volumes 63 and 64—
Atch. Top. & 8anta Fe, recelvers

case Bhor 63560771888 40
Atlan ic.sate. 1157, reorg

do
Baltrmore & Ohio— coii
do 0 ..recvr.
.Ltttle’s report. 1009,1010,1002

do
Bay State Gas...,recvrsJbS;_ recvrs
discharged, 837; com. 907; ivepr.l00S
Bloomsb’st Sullrvan eoups cutof 13 3
Brunswrck Company... 133
Bu e&Boston Mining .sate.1114
plan.il ft 133

Cape Fear&Yad \r/eal %o recrr.92-i, 1009
..sole. 4
reorg HI

.. €Ol 133
C com. 10* 2 H2
Centrd Washrn ton ........... penalt&/ 1114
Chatt. Rome A olumbus......#o/!

do 0 _deposits. 82
Chlcago A No. Pac .sold. 922; reorg. 1019

Chicago A West Michigan . coup. 793
Cincin, Jack. A Mack ............. souL 8 t
lan modiji'd. 41

Cceur d AIene Ry. A Nav .
Cojorado Midland......... reorg. 1115, 13 1
Columbus A Hock ng
d do ith <clast Instal.
do do defaultand recv.
dg d forecl. 134
t

Columbus Saudusky A H— recw,
Detroit L. A N.sold."880; reorg. 1002, N-J
Duluth A Manitoba— mt. on ctf . 83
Grand Rapids Alndiana........ reorg

Ind. A Lake M. deposns 922 forecl 100
Jacksonville Tampa 7
Kansas CrtxA Atlan 131
Kentucky A lud. Br.. 1009, S\£
Little (Lick A Memphis. . 880
Little R’k A Mississi Fr H 134
Loursvrlle Evans. ASt. L 4*2

Lo A Chica 0.754°
UISX dA moglﬁed plan.v22, 151@

. /i) 2d hiatal. due. 1%14
Memphrs Ch%rleston .......... coup.

Mexrcan National —
Norfolk A Western .coup. p
do do  saleof Scioto Val 880

Railroad and Miscel.Co’s (Con.)
Volumes 63 and 64— Page.
Northern Pacrfrc ..ne\os*cur.
do rataes.1012,1017
Og. A Al Chectjm reor* 794 881,1003, 11«

do do .
Ohio South Mile po:
o do
Ohio Valle
Omaha A St. Lonis coup. 4*2;
Oregon Improvement time li

0 RoUton an 92 1110 reor 909
OregonS ?J mp, 8 f

dO reorg 4*2 sol

Peorra Decatur A Evansv.. 8 cou 2
Pbila. A Read— reorg. 194 é’l 953
..|nterest. 4*2

Ph|| Read A New Kn eoro.IIM\ 84
Pitts. Shenango AL . nso'.libd
gumc Om. AK.C.. <|chIIIfI plan 81

AGr Isl___sold.1159; reorg.

2d instaLlOHi

St Lours ChrcagoASt Paul..com. 795
0 s0/e.1100
St. L. Vandalia AT. H........... recvr. 924

Sandusk;gMausf A Newark ceulp 1011
Summit Branch....... ... ern. 1

Terre Haute A Indranap rerpr 924 101L
Terrde Haute ALogansport. %m%

dep05|ts called for.839 1005

........ forecl. 42; reorg. 85

Terre Haute A Peoria, ..recvr. 924
Toledo St. Louis AK. C...... foredo, 750
Union Pac. coup 881 24,1011, 4 2, 85
do 1011; reorg.lﬁg

do
West Superior
Street Railways.

Burlington (Ia] Electric
Ch_att ooga, Electric
Chic. ASo. T
Cansol. St.
Kings Count¥< Krev :
Lake Street Kiev. (Chicago)forecl. 13
..co

Nashvrlle Street

Scranton Traction..
Seattle Consol. St

Strealor (111) Ry ...
Tacoma lsy. A V&ater

oo/d.loll,
recvr. 970
aalf.IloQ

American Straw Board.—Official Circular.—A circular to
the stockholders from S3cratary E. ML Watkins, uad jr date

of January 12, says.

N otwithstanding the adverse conditions prevailing during the past
year yonr floating debt has been redneed more than $100,0u0. Bonds

amounting
$900,000, which amount will
considerable, snm lias
figures canuot be giveu at this
about $L25,000.

to $07,000 have been red *erned
be further reduoiloa Feb. 1, 1897. A
boea ctrried to
li no, but we estimate the am »u it at
Physically sour property 1* in a

leaviog outstanding but
surplus accmuc. rue exact

healthy oonduion.

Our trade relations are of the most satisfactory character and a return

to normal condliions would
his investment.—V. 62, p. 587.

Atchison Tipjka & Sint*
lilt —Bramin Suit.—Touching the decision of

Francisco

*oon insure the shareholder something on

Fe Ky.—St Lonis & San

the United States Circuit Court not to dismiss the Bramin
suit, Mr. E. C. Henderson, General Counsel of the St. Louis &
San Francisco RR., makes the following statement:

The aotio n which was brought in the United States Cirouit Court of

Kansas,
brought before the sale

and sought to hive a lieu
the old general

upon

bonds of the St.
Into the possession of
tiou. Atthe tim iof the
Us holdings of the
pany,
bonds deposited with the

L. A dan

against the Atchison Company which were
issue of consolidated mortgage bonds in

Ofthe entire

now remain outstanding less than 1 per
suit claims to
The notion therefore can possibly afFsot less than 1 per cent of

the tile

bonds.

complainant lo

which is now Oelug prosecuted oy Mr.
of the Atchison
tils Atchison
mortgage deoiired
Franclsoo By. Oo. for the amountof oertaiu
N Ry which
the Atohison
purchase from
consolidated mortgage bonds of the
the "Frisco Reorganization Com mittee released in respeot of all
'Frisco Reorganization Com mittee the claims

Dwight Bramin, was
property under foreclosure,
property in priority to
of the St. Louis & S*u
consolidated mortgage
it wis claimed had come
witnoat adequate eoasidera-
the Atchison oommlItt-eof
"Frisco Com -

in favor

the suhjeot of this suit.
'Frisco, there
ceut of the total Issue, and

betho holder of only flfteen

the entire Issue of the old "Frlsoo consolidated 4s.

The 8t.
aotlon. The
totheaotion.
zation of the

reorganization
The action does not

'Frisco or to the foreclosure

Louis <¢Sau Francisco Railroad Company isnota party to the
oomm ittee
in any way relate to the reorgani-

of the "Frisco are not parties

sale of the ’Frisco. The
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validity of the new ’Frisco securities Isnotinvolved In the aotion, and

eannotbe afieoted by its outcome.

M.Victor Morawetz, General Counsel for the Atchison, says:
“ The suit is against the old company and does not affect the
reorganization or the securities of the reorganized company.
The amount involved, in any event, is less than §100,000.” —V .
01, p. 81.

Atlantic & Pacific RR.—Ateliison Topeka & Santa Pe
RR.—Proposition to Purchase Bonds.—A general meeting of
the holders of the certificates of deposit for Atlantic & Pacific
4 per cent guarantee trust gold bonds, deposited under the
bondholders’ agreement dated July 12, 1894. will be held at
the office of the State Trust Co., 100 Broadway, New York
City, on Jan. 28, 1897, at 11 A. M., for the purpose of acting
upon a proposition by the Atchison Topeka & Santa Fe RR.
Co. to purchase the §16,000,000 of first mortgage 6 per cent
Western Division bonds of the Atlantic & Pacific, held by the
bondholders’ committee on behalf of their certificate holders,
and also on behalf of the Frankfort and Amsterdam Commit-
tees, representing the guarantee trust 4s deposited with
them. A circular from the committee says:

“ After protracted negotiations, the committee has obtained
from the Atchison Company an offer to purchase the said
816,000,000 of Western Division bonds for 521" per cent of
their par value, in Atchison general mortgage 4 per cent
bonds, carrying the April, 1897, coupon, and 57}4 per cpnt in
Atchison preferred stock, amounting altogether to §8,400,000
of Atchison 4 per cent bonds and §9,200,000 of preferred
stock. The purchaser is also to pay the expenses of fore-
closure and reorganization, including the expenses and com-
pensation of the three committees, and of all the litigation
connected with the property, and to assume the net float-
ing debt of the receivership, amounting altogether to about
§1.200,000. and, through the ownership of one-half of the
stock of the Atlantic & Pacific RR. Co., will assist the com-
mittees in obtaining the control of the Central Division in
case the committees dtcide not to foreclose the Central Divi-
sion mortgage.

“ The Atchison Company, in addition, is to be released
from all liability upon the guranteed trust four per cent
bonds, and the pending suits are bp be discontinued.

“ The committers will retain the possession and control of
the $2,794,000 of first mortgage 6ssecured upon the Central
Division of the Atlantic & Pacific road, extending from
Seneca. Missouri, to Sipulpa, lidian Territory, a distance of
about 112 miles, and will also retain one-sixth of the equip-
ment now in u-e upon the Western Division, as the property
of the bondholders, for use upon the Central Division.

The securities offered by the Atchison amount to about
814,800 per mile in bonds and §16,200 per mile in preferred
stock for the Western Division, which at their present market
value will amount to about 48 per cent of the par value of
the total issue of guaranteed trust 4 per cent bonds. The
§2,794,0.00 of first mortgage Central Division bonds retained
by the committee, if disposed of upon equal terms, would
provide a further dividend of a little over 8 per cent upon the
guaranteed trust 4s.

‘*The above offer is much more favorable than any pre-
viously made to the committees, and, after careful considera-
tion, they believe that it is for the interest of the bondholders
to accept it. The bondholders represented by the Amsterdam
and Frauk'ort committees, amounting to 814,567,000, at

Jdgsmeetings  just held have approved the proposed sale and
consol 85author|zed the committees to consummate it.”

The circular states substantially ai follows the reasons for
accepting the above offer:

Tho leugth of tlie Western Division is about 565 miles, and the first
mortgages are outstanding upon it at tils rate of at.our. $dS,000 per
mile. The rails are very light, a large part of them weighing titty
pounds to the yard, and the committee is advised that in the near
future it will be necessity to re-ratl a large pan of tho road, as well
as to spend other large amounts of money in renewals and repairs,
and for additional equipment. The Mojive Division, extending from
the Needles to Mojive, 2-1i miles, furnishes the only western connec-
tion, and is operated under an exceedingly burdensome lease from the
Southern Pacific at an annual rental of £436,266 It would be impos-
sible for the reorganized company to live and pay any such rental,
and unless the rental can be materially reduced a new line will hive
to be built to take tile place of the Mojave Division.

If the Western Divisi m should bo reorganized independently, it will
thus he Decesstry for the bondholders, by assessment or by the orea-
tiou of a prior lien, or otherwise, to provide:

[t) For tho expenses of reorganization and Uoating debt, amounting
to about$1,200,000.

(2) For necossary renewals and repairs of the W estern Division,
estimated at about $1,200,000: and, possibly,

(3) For the construction of a lino to take tho plaoce of the Mojave
Division, In case a satisfactory reduction of the rental upon that divi-
sion cannot beobtained; and possibly, also,

(4) For the oonstruotion of an outlet at the east in case harmonious
relations could not be maintained with the Atohison Company.

Upon an independent reorganization It Isbelieved it might be neoes-
sary to assess tile bondholders about L2 per oeutii order oi provide
for the floating debt of the reoeiversilip, the expenses ot reorganiza-
tion, and the necessary repairs and renewals, or to provide fjrtha
same by creating a prior lien or otherwise, and that it would cot be
safe to give the bondholders upon such a reoganization more than 50
per centin anew bond and the balance in preferred or co umon stook
of tlie reorganized company. The securities which could lie offered to
the bondholders upon such areorganiz ition would probably be worth
much less In the marketatauy time within tho immediate future than
the securities offered by the Atohison Com .

If the amountrequired for tho floating debt and reorganiz ition ex-
penses (whioh the Atchison is also to pay) be raised by the sale of
Atohison 4s at their present market value. It will ee seeo Fiat the
Atchison 4s issued to acquire this division willamountto about $17,-
500 per mile (or about the sime rate at which such Atohlsou Is are
issued on the rest of the Atohison road); while, if the expense ot
necessary renewals and repairs, estimated at say $1,200,000, be pro-
vided forin the same way, the Atchison 4sthen Issued for the W estern
Division will amountto about $20,000 a mile, t
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fArrhate Endorsed by Atchison.—The directors of the
Jitchtnca >n rbundof ratified the agreement to purchase the
fit ;' twtO Webern Division bonds of the Atlantic & Pacific
t»3 fhe Urm* above stated.
In Bondholders Committee,—The caroinittee for the
c-i-jo of the holders of the Atlantic & Pacific income
bou U is about b>tng formed and will announce ita pro-
gramme within a few days.— . 04, p. SlI, 133.

Baltimore A Ohio Sodthwesteru By. — Extension of
Bonds.—Nefqotiat_ions are under way for the extension of the
» 0f Ol.t.i 0. Mississippi first mortgage bonds matur-
ing Jan, i, [\ The bonds will be ex'ended at 4 per cent,
which will effect* ssviug of about $190,000 in annual fixed

ebarg. V. S p. 1006, 1020.
Hrlle City street tty.. H cine, W'U.—Eeceiver Appointed.
0;s Jan 16 ths- road ww ptaeed in the hands of Hiram J.

Smuh.a.* ri‘eeivi r,on application o f the Sterling Co of Chi-
c.igo. which held a judgment against it for #8,000. The
cenpona due Jan. 1, IK*, are in default,

| fear A Vaultin Valley KH,—-Foreclosure.—The hear-
ing tn the foreclosure proceedings closedJan. 18. Judge Simon-
t, n intimated that he would give a decision in February.
The cam, it is thought, will be appealed.—V, 64, p. 4,

Central of Georgia tty.—Bonds to Purchase Middle Geor-

ia A Atlantic.—The terms of the purchase of the Middle
?for,: s A Atlantic Ry,, which embraces also what was form-
al 'v known us the Eat-onton Branch BE,, and extending from
Uiih dgevillo to Covington, Ga., about 65 miles, are as fob
low*: |9,006 per mij| of bonds of the Central of Georgia Ry,
Co., to be issued, secured by a mortgage upon the property
purchased. Of this amount $8,000 per mile is to be given in
, ichange for the properly, and $1,000 per mile to be retained
by the purchasers, the Central of Georgia Ry. Co., to be ex-
Eended for betterments and improvements. The bonds are to

e dated Jan. 1,1897, bear 5 per cent interest and mature
1947 —V, 64, p. 62.

Central Ohio RR.—Baltimore * Ohio RR,—Stockholders’
Suit and Committee. -A t a metting in Baltimore Jan. 16 the
stock holders of tne Central Ohio appointed a committee, con-
tour.,; of Basil B. Gordon, J. H. Rieman and W. H. Conk-
ling, with power to same two additional members to bring
proceedings against the B. & O, for collection of the sums
due under the lease. A charge of fifty cents a share was
agreed to to meet the cost of litigation.—V. 64, p. 138.

Chester ft Lenoir RU.—Carolina & Northwestern RR.—
Reorganization.—The “ Railroad Gazette” says:

The Chester A Lenoir Is to be reorganised under the name of the

bwestern. It is stated that the amveruntuy will

mate an luue «f $150,000 of bonds, of which about $100,000 will

rtsualn in mhr-trouuryv, to be issued to build the line between Newton

aod fie korjr, to give the company a continuous line. G, W. F. Harper,
urer of the old company for man

I'm P
year*, win be the eiteou'lveUeaduf the b«wcompany.—V. 63, p. 888.

Chtcftro A Hootlt Side Rapid Transit.—South Side Ele-
rati d RR. - Incorporation of Successor Company.—TheSouth
Side Eh voted RR. Co. hns been incorporated in Illinois with
a capital of S 0,328,500, to take over the property of the old
Chicago A South Side Rapid Transit Co., commonly known
oe the Alley "L.” The month given the stockholders in which
to come in under the plan of reorganization expired on Jan.
19, and practically no assents were received. The bondhold-
ers uf the old company will, however, receive the stock in the
new corporation in aeeordajBOO with the plan_in V. 63, p. 1158.

The stockholders having failed to come in and pay their
assess.meat, the "Chicago Economist” says.

It I*j.roprt*vd to exetute no mortgage and to have no funded debt
?2f *uj rli *raot-f. rh<-r.c-lvornw lu<on hand $231,676, and there
i»* lilt  liver $100,000 on deposit with the trustee, money which was
an band »h<-n the receiver was appointed It is propo ed imme-
diy v »_>>:_ab0ut‘fJU|||[t:||.? the road with eleotrio motive power and
u;lktn(IJ eotioiuulon with the Toop. Tim funds neoe8»»rv to carry out

f* I'1')Js tn axoe** <| owner on hand will he procured In the shape
of wan* truu, ttuuk* and curried a« floating aebt. Negotiations, how-
e ‘ . " r;; a-v I,y no means entirely dead.

Tim statement of earnings for the ¥ear ending Dec. 31,1896,

will 1r found under "Annual Reports.”—V. 64, p. 41,

Cincinnati & Miami Tractlon.—Mortgage for S$650,000
File C—At Daytoo, O., Jan, 18, this company filed a mortgage
for #}\5iW to the finance Company of Pennsylvania, to se-

$i,W* tun nty-year 5 pur cent gold bonds to provide
for co'.tfcraction between Mlatnaburg and Hamilton.

Folomhas A CihclnnaU Afi(llaact RR.—Bondholders' Com-
m iltcIn the holders of the first mortgage 6s consented
to a reduction of the Interest on their bonds to 4«| per cent
I*i annum and the extension of their maturity until 1939, the
bonds Mtextended being guaranteed by the Central RR. Co,
of Obi-1 and tins guaranty being guaranteed by the Balti-
more A Ohio UR, Co, The Columbus <&Cincinnati Midland
RE 1“adefault* d on i'o coupons due July 1st, 1890, and Jan-
uary 1. 1897, and the Central RR, Co. of Ohio, although at
pt>**nt « solvent corporation, has not fulfilled it, obligation-
neither ha- the Baf linore & Ohio RR, Co, The following
committee h*« theref. re been formed to protect the interests
of the bondholders, the committee being practically the same
»* the form-r committee in 1839; Charles S, Hinchman
chairman; ‘h.orga Stevenson, H>.eretaay, 138 South Third
Street, Phiiiob-Ipltift; ilurry F. West, Edward B, Smith and

Charles Parrot'. Deposits of torch are requested with the
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Guarantee Trust & Safe Deposit Co., No. 318 Chestnut Street,
Philadelphia,—V, 64, p. 134.

Commercial Cable.—£400.000 Debenture Bonds Soli at ft#
in L(_)ndon.—Baring Bros. & Co. in two hours on Thursday,
sold in London £400,000 sterling 4 per cent 500 year “ deben-
ture” bonds, secured by the new mortgage, at 94, Of this
issue one-half issaid to have been furnished by John W,
Mackay personally, the balanea by the company, to provide
for telegraph extensions in 1896 aod 1897, Mr. Mackay is the
principal holder of the loan and he agrees not to sell any more
of the bonds nudtr par within two years except with the con-
sent of Baring Bros. & Co.—V. 64, p. 88.

Consolidated Street By. of Grand RtpLIls, Midi.—Prop-
osition to Bondholders.—Touching the default on Dec. 1,
1896, a circular wss issued by the company, a copy of which
is only now at hand. It says in part:

Out of tho total authorized Issue of $1,000,000 5 per oent hoods of
1891. $3,400,000 were sold and $000,000 remain iu trust to retire the
$900,0110 0 per cent bowls of the Street Ry. Oo, whioh are tho sub-
jectof this statement, During the year ending July, 1992. the com-
gany earned the interest- oa tfin bonds, but since that data the n has

een a constant annual deficit, which, together with the expenditures
necessary for Improvements, paving, ate,, lias resulted tn a floating
debt of about $200,000.

In February, 189S. the holders of the 5 oer cent bonds of 1891 vol-
untarily surréndered one hall of their holdings to the company, thus
relucing the bonded debt $1.20°,000 and the (tied charges $30,000-
$r annum, but notwithstanding this the _earnings have'been so re-

oed that they barely meet the present interest charges and leave
nothing for nooessary betterments. Ail the eieotr-oat equipment
(wires, power-houses, motors, eto ,) used ou the line of the old street
railway company are the property of the Consolidated Street Ry. Oo,,
so that_if an disruption of the properties should trite place the
Street Ry. Co. would be unable to operate its lines, even within the
circumscribed area of its territory.

Inview of the situation the bondholders of the Street Ry. Co. are
ashed to exohaDEethe|rbondsatnarforthe5peroentbond80 theCou-
solidated Street Ky. Co. at par less coupons due Feb. 1, 1897. tf this
exchange fa made the total bonded debtwill be SL.BOO.OOOflrst mort-
gage 5s, maturing in 1916, ooveriDg the entire property, and the fixed
charges will be $90,000, whioh it is confidently expectéd the company
can earn in the future and at the sametimé gnr_adually wipe out its
Boating debt. Deposits of bonds assenting to this proposition should
be made with the Central Trust Oo., New York City.

We are informed that up to date none of the old 6s have
been surrendered in exchange for consols. Of the issue of
$2,400,000 consols, $1,189,000 were retired and are now held
by the Central Trust Co,, they hawing been exchanged for
preferred stock,—V. 63, p. 115,

_ Diamond Match.—Official Circular.—A circular announc-
ing the annual meeting to be held Feb. 3 says:

_ The aflairs of the company are ill a prosperons condition. The earn-
ings have fully equaled our anticipations, and the bills payable of the
company have been reduced to $345,000. The balanoe of the insur-
ance money, about $100,000, remaining unpaid, will be due and doubt-

less be received duiin% tilo present month and applied to the further
reduction of the debt. A full report will be submitted on Feb. 3.

—V. 63.p. 1062.

Englewood & Chicago Electric Ry.—Receiver Appointed.
—At Chicago, Jan. 19, this property was placed in the
hands of General Manager G. Herbert Condict as receiver
on a judgment for $1,200 in favor of Stephen D. Biyer. A
committee has been formed for the protection of the bond-
holders. Bondholders are requested to deposit their bonds
without delay with the Manhattan Trust Company. The
members of the committee are: Alfred S. Heidelbaoh, of
Heidelbach, Ickelbeimer & Co.; Samuel R Shipley, President
of the Provident Life & Trust Co., of Philadelphia ; Jules S.
Bache, of J, S, Bache& Co., and Isaac L, Rice.—V. 61. p. 1018.

Erie RR.—Extension of N. Y. dt Erie 7s Due May 1.—The
company has arranged with J. P. Morgan & Co. to extend
the New York & Erie first mortgage 7s (for $3,483,000) due
May 1, 1897, for fifty years at 4 per cant interest, both princi-
pal and interest to be payable "in United States gold coin of
the present standard of weight and fineness, without deduc-
tion for any taxes which the railroad company may lawfully
be required (o retain therefrom.” Holders desiring to make
the extension must deposit their bonds with J. P. Morgan &
Co. before April 1 and pay a premium of $35 per bond in
cash. For this they will receive $85 per bond for the coupon
due May 1, without deduction. Bonds not extended will be
paid by the bankers at maturity. The bankers announce that
they are prepared to buy at 104, less accrued interest at 3 per
cent to May 1, any of the bonds whioh holders may desire to
st rather than extend.—V, 63, p. 633,

llestOttville Mantua & Fairmount Passenger R){\., Phila-
delphia.—Mnnur. | Meeting.—Attfee annual meeting held Jan.
10 the following directors were elected: President, lIsaac
Blum: Charles H. Banes, Simon J. Martin, Ferdinand Marks,
George D. McCreaiy, Samuel Y. Heebner,

Earnings.—Gross earnings for the year ending Dec. 31,
1890, were $349,896 against $588,312 in 1895. Nat earnings in
1896 were $324,669; fixed charges, $89,019; dividends, $65,169,
balance, surplus, $70,481. During 1896 carried 10,733,307
passengers, against 10,804,517 in 1895.—Y, 63, p, 779.

Long Island RR.—ilfr. Little's Examination—Mo Dividend
Expected.—Mr. Little is examining the company's accounts
for the syndicate that recently agreed, provided his report
should be favorable, to purchase the Corbin interest in
the stock, It is understood that no dividends will be paid
for the present, and possibly not until the floating debt of
$900,000 is paid, See balance sheet of Sept, 30, 1890, in Y. 03,
p. 1010.-V, 64, p, 83,
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Metropolitan West Side Elevated RK. of Chicago.—Re-
ceiver Appointed.—A t Chicago. Jan. 30, this road was placed
in the hands of Dickinson McAllister, receiver, upon aRIpll-
cation Of Adrian Iselin, 5r., and George G. Haven, of New
York, trustees under the mortgage. The company defaulted
upon interest due last August “amounting to $37,000, and the
bill alleges will be Wholsl% unable to pay the instalment of
interest due Feb. 1, 1897. Foreclosure sale and reorganiza-
tion will be carried out as rapidly as possible.—V. 64, p. 135.

Mobile & Ohio iR —Statement for the Six Months ending
Dec. 31—The following statement for the six months ending
Dec. 31 (December partly estimated) has been furnished to
the Chronicle:

Six months ending Dec. 31— 1896.

Gross revenue (Dec., 1896, partly estim’d).$1,991,675 $1,893,838
Operating expenses “ “ ..x 1,234,688 1,106,419
$756,987 $787,419

New equipm’t, principalotoar trust, etc... z113,322 69,822
$643,165 $717,597

Interest charges 521,383 529,394
Surplus overall — $121,782 $198,203

X Includes $17,982 for new construction.

z Includes $57,000 for 6_additional 10-wheel engines.

_ " The foregoing statement includes the entire expenditure
incident to operation, maintenance aad betterment, with the
exception of the balance due for account of dock improve-
ment, which will be provided for from wharfage receipts,
ard the entire amount of fixed charges excepting a small
contm?ent rental charge. Since the close of the last fiscal
year (June 30, 1896,) the cost of property account has not
changed. The funded debt has been diminished by $32,500
ﬁurchased for account_of the sinking fund. The Company
as no floatln? debt. The car trust debt has, b)Q)aGVAment of
$56,822 s nee July 1, been reduced to $168,645.”"—Y. 64, p. 42.

New York & Canada BR.—Delaware & Hudson Canal—
Guaranteed Debentures.—The New York & Canada issued in
1896 $1,000,000 of 4}£ per cent gold debentures, due May 1,
1904, to represent a portion of the advances made to it bythe
D laware & Hudson, leaving the total of said advances
$3,774,865. The debentures are endorsed as follows :

The Dayment of the within dehanture bond and the interest tnereon,
according to the terms of said boad and the coupons thereto attached,
is hereby guaranteed by the Presiding Managers and Ooin_*any of the
Delaware & Hudson Canal Company.

The President, Managers and Company of the Delaware & Hudson
Canal Company,

............ Treasurer.
—V.63,p. 880.

New York Sasqaehanna & Western BR.—Delawire Lack-
awanna * Western BB.—L_ itigation—Tne "New York News
Bureau” says:

Officials of the New York 8usq tehanaa t Western RR. Co. have re-
ceived a copy of Judge Craig’s decision, h vnded down at Stroudsburg,
Pa..In the Daokawauna injunction suit againstthe Snsq ieh vnna. to
prevent the latter from taking up sidings owued Jointly by both com
panics. Tua Susquehanna, according to th >decision, Is required to re-
lay the rai's taken wup, the cost of which will not exceed $W. The
other points deeid-d by the Court are claimed to be very important
and favorable to the Susquehanna Company.

Susquehanna Connecting —This compan%/ has been incor-
porated to build a line in connection with the New York Sus-
quehanna & Western, in order to give the latter _corr_llpan?{ a
connection with coal lands in Eastern Pennsylvania. The line
to be constructed is about 22 miles long and is to begin at what is
called Paddy’s Land, a point about ten miles from Wilkes-
Barre. extending to Winton, where it connects with the
Wilkes-Barre & Eastern. The New York S. & W. road, it
is_said, pays each year something over $300,000 to other
railroads for hauling coal from collieries controlled by the
companies to its Wilkes-Barre & Eastern line. The new road
will save the money so paid out. The new line, it is said, will
cost $50,000 to $1)0,000 a mile to build.—V. 63, p. 879, 1159.

Northern P.iclfl; Rjr—Remaining New Securities to be
Ready Jan So.—Messrs. J. P. Morgan & Co. give notice to
holders of their reorganization certificates that on and after
Jan. 25 they will begin the is"ue of new securities in_exchange
for certificates representln(}; the following securities, which
complete the list of those affected by the reorganization:

Northern Pacific RR. third mortgage, consolidated mortgage bonds
and dividend certificates; Northern Pacitlo A Montana RK. 1st m rt
gage bonds; James River Valley RR. 1st mortgage bonds; Northern
Pacitlo* Manitoba RK. terminal bonds; Spokane * Palouse RR. 1st

mortgage bonds; Helena & Red Mountain RR. 1st mortgage bonds.—
Vol. 6i,p. 135.

"Vorthwestern Eievated BB , Chicago.—Annual Meeting
of Construction Company —At the annual meeting of the
Construction Company last week no financial statement was
Bresented, but it is” stated that practically nothing has

een done since the meeting last October gsee report, V. 63,(;).
503). The Construction Company is said to have about $400,-
000 of its stock in the treasury unsubscribed. The loan for
$3,500,000 which has been talked about for several rnanths
has not yet been placed. As to prospects of construction, see
Mr. Louierback’s statement in the report of the North Chi-
cago Street BR. Co. on another page.—V. 63, p. 503.

Ohio Coal Roads.—uUnderstanding as to Bituminous Coal
Traffic—At a meeting of the Ohio Coal Traffic Association at
Chicago, Jan. 19, an "agreem°nt was reached ref};ardlng the
bituminous coal business by the representatives of seven dif-
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ferent roads, including the Baltimore & Olio, the Pennsylva-
nia, Chesapeake & Ohio and the Ohio Southern. As the new
receiver of the Columbus Sandusky & Hocking desired time
to understand the situation, the meeting was adjourned until
Jan. 26 at Columbus, Ouio.

The new agreement proposed was to abandon concerted
action on rates and instead to allot the traffic on the basis of
records taken for the last three years, approximately, it is un-
derstood, as follows : HocklngEV_aIIey 28, Toledo & Ohio Cen-
tral 18, Wheeling & Labe Erie 14%. Cleveland Lorain &
Wheeling 13}2* Columbus Sandusky & Hocking 10, Baltimore
& Ohio 8. and Walhonding Yalley 6 The Columbus San-
dusky & Hocking has been bolding out for 15 per cent,
although the records in recent years show a coal tonnage of
only 10 per cent.—V. 63, p. 88L

Ohio River & Charleston RR.—E xtension.—New Bonds.—
This company, controlled by the Finance and Investment Com-

anies. of Philadelphia, has decided to extend its lines from

lacksburg, S. C., to Gaffney, S. C. There will be an issue
of $600, bonds on_the road in North and South Carolina
for the purpose of building branches and making extensions.
All the bonds reguwed for the new work at present decided
upen, it is stated, have been underwritten, but the share-
holders will first be allowed to subscribe.—Y. 61, p. 27.

Ohio Southern BB. Co —Time for Deposit of Firsts E x-
tended till leb. 6.—The first mortgage bondholders’ commit-
tees, Wm. A. Read, Chairman, announces that it has received
deposits of more than a majorltY of the bonds, but, owing
to the inability of many bondholders living at a distance to
deposit their bonds within the required time, the committee
has_decided to extend the time for_deposit until Feb. 6, after
which date no bonds will be received except upon the pay-
ment cf a penalt){_ to be fixed hereafter. Application will be
made at once to list the Trust Com;)any receipts on the New
York Stock Exchange.—Y. 64, p. 147.

Oregon Short Line & Utah Northaro.—Coupon Payment.

minterest due January 1, 1897, on U.ah & Northern consol.

5s, together with intefest thereon, in all $35 06 P_er ojupon

was paid on and after January 19, 1897. at theoffioeo! the

Union Trust Co., New York Clté, or at the office of James Q,
0

Harris, No. 92 Ames Building, Boston.—V. 64, p. 135.

People’s By. Co. (St. Lonis)—Payment of Interest Deferred.

“Electricity” says: “This company has deferred payment
of iuterest on its million dollar bonded debt, due January, to
March 10. This is the third time that interest has been de-
ferred in the past year, and there is talk of a receivership in
the event of the non-payment of the interest on March 10.”

Philadelphia Beading & New England BR.—Notice to
Bondholders.—Holders of first mortgage boads have their at-
tention directed to the advertisement of the Wilson Commit-
tee, which appears in another column. As to the position of
affairs ihe committee furnishes to the Chronicle the follow-
Ing statement:

The old com m ittee, of which Mr. Fletcher ie Chairman, has been in
existence for over three jeais, and is "the bondholders’com mittee,”
represenling all ihe c'asses of bonds, whilst we are representing first
mortgage bonds Onljl. Of the latter there Isouts'anding $6,250,000,
and when the unpaid interestis dded it increases the first liento over
$7,'00,000. Asthe gross earnings have run down from $1,023,000
for the year ending June 30,1893. to about $700,000 iu th-present
ourrent year, a number of the holders of first, mortgage bonds have
deemed it v, ry important, ifnot essential, that a large number of their
bonds be accumulated aud measures takeu fortheirmutual protection.

We expect wlihin a short time to offer these bonds as a unit, and
should a satisfactory price be obtaiued taey will be sold Failiug la
this our expectaiion Is to insiitute foreclosure proceedings, as the
prospects for elili-r increased earning! or the improved physical con-
dition of the property ate not very flattering.—V. 64, p 84.

Pittsburg Cincinnati Chicago & St. Louis Ry.—Probably
no Dividend for 1S0G on Preferred Stock.—The Chron-
icte is Officially informed that “no action has been taken
upon the dividend for the year 189, and conditions of bus-
iness were such that jrobably a dividend will not be made for
that year.”—V. 63, p. 1064.

tjuinc%/_ Omaha & Kansas City RR.—Safe of Road.—The
sale of this joad under decree of foreclosure is advertised to
take place at St. Louis, Mo., on April 23, 1897. Thisis to
carry out the reorganization agreement. Out of a total
issue of non-preferred bonds of $1,489,240, there are on _de-
posit with the Guaranty Trust Co., subject to the various
agreements, $1,432,400. " At the foreclosure sale no bid of less
than $300,000 will be received, and in_addition the purchaser
must pay an amount equal to the principal of the $250,000
freferred 5 per cent bonds with interest tnereon from D o. 1,
896.—V. 64, p. 84.

St.Clair_Madison & St._ Lonis Belt BB.—Receiver Ap-
pointed.—This company,which owns the new Mississippi River
drawbridge at Alton, I1l., was placed in the hands of John F.
Bernard as receiver on Jan. 15 upon application of Edward
Whitaker, holding a judgment for $15,250. In addition to
$500,000 first morigage bonds sold, $100,000 are said to be
outstanding as collateral for a loan of about $75,000.

St. Joseph & Grand Island RR.—Sale Confirmed.—The
foreclosure sale which took place Dec. 23, 1896, was con-
firmed Jan. 16.—V. 64, p. 85.

St. Louis & San Francisco BR.—Abstract of New Mort-
gage.—O i subsequent pages we publish an abstract ot this
company’s new consolidated mortgage, securing the bonds
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Hurtarrow brio* iMued. A* m other recent abstracts we
hare Uken pains to *ire net only the M»*nt future# of
<u*|, but tn addition foot note* " officially revised whioh will
eoavle Use reader to jet a correct idea of the character of the
mmmtr tfi*?* .

luLtnec SMtkmui Position of New Company,—The earn-
to*-* . t ttie property for she year ending June 30, ISM, were
Si;.,, to the S.imanci-n of' Sept. 18. 1890, page 435. The
»U<i>*»nt to the N- v York Stock Exchange made at the tune
of Uv r. filing r--sau these earning*, and gives other
tetrreaCtoti fact*, fiie net earnings for the late year after
M tni'al of utxM were 13,800.714. Against these the fixed
char.--. Of she reorganised company. lucludmg interest on
jb-. & ;»di tusawd for the acquisition of the St, Louis Salem «
Ark*"«.» an t Kansas City & Southwestern branches, and all
«inkii; < fund charges and rentals, are as follows :

Ck*n« sb ton t* .odutaebsj to the reors»ni**tton (Inter-

- m--iS tin ttot n ... e —————— s 91*all'252
4 SWTE 188,500 #mm %g%ﬁj

Tt-fdU §-OmRmCSIATG® to ritFFfCIftWMKI y<MUI* %% %« * goseee$25040#248
Thu total may be in-reused by $86,000 for acquisition of

branch_lines not alread%/ acquired. T %7
Provision is made to the mortgage that after July I, 18U7,
bonds t- »ervrel for improvements, construction, etc , may be
tom, | « the rat- of not exoeedtog $300,000 in any one Yyear.
For the fire months ending November 30 the earnings,

esc., were m follow*:

5 ... Opott _—\(r! One-Quarters'ann’l Balance,_
i 20 n <120 s12MBETE  $0%00  BEETR
1*%95 ...JL ........ 2,7*1,587 1,153,83*3 ...

The slight falling off in gross earnings is said to ba due to
the decreased mileage of about 100 miles.

The balance sheet on Sept. 30, 1896. shows :
rr»t(t, *no.property *87,013.100 | C»pltal staple..
sty |quP|to%Sr?P; 5188 1R SR

e

ruuiift.] debt.. 37,609,100

Vouchers-v pay-rolls.

!>1[_1>> *a» »«. *|a . 385,962
St:It*.ef* 5?,76i Due tootberry. 00'».. 31,621
Cash i* Treasury..... 257,627 MDceUan'’s liabilities. 55,311
ato sb TrentCaq,........ 59,808 Keiclvet. L.&9.F.Ky, 117,925
S* br *«'au»»4voB. Land department-—-—- 1,918
Cneiar* 1*6,307 Maiured interest........ 39,783
Baa By I'tr;). Geverei't 55,288 Aﬁ_ckr_’d tfnt. ntot du **g,?g%
m other *jr. «<>* UM M >Hiking fumts..... ,
Mlarel)J/aoaoo*JM eets, 68,287 Canceled baud* .. 4,000
gojpsse® *o4 m aterial Bai. of inoonie aeo... 150,011
ON W ed —oem e *11,338
TouUt....oveeeae s 688,853,105 1  Total.....ce..e. *88,853,195
Of Umn moneY_ rare- d under the reorganization plan, $1,080,¢
000 will be applied to the improvement of the property other

than prepayment of err trusts. The reorganization commit-
tee furthermore turn over to the new oomuany, which will
have no floating debt, a substantial cash w rising capital.
The consul* under the mortgage, are to be applied as follows .

B*»rr«4 fur prior hen bonds....covvvee co . 639,032,000
Sold a* t>«r reorgamsatlon lan....... .. , ,
RAaerred t"j tb* «r>iit*StloB of branch lino*... 1,793,000
8e*rrred until January 1.1897. to the order of the reor-

tm.uatieo committee, thereafter to he used for tm-

8revement*. .............. . *500,000
F rresui'recélo Improvement*, eto,, at the rate of n

axeoaclag 8X00, per annum 3,175,000

$50,000,000

*Here. These bonde.it is stated, will Inall probability not be issued.

Voting Trust,—All the stock, both classes of prefemd and
common, except seventy-five shares common stock, is held b
John A Stewart. Louis Fitzgerald, J. Kennedy Tod,
lease N. S*Ugman, B. P. Cheney, Samuel 0, Eastman and
Jam** A, Blair, as Voting Trustees, under an agreement dated
July J, IMxd. The statements to the New York Stock Ex-
change cite* tin* provisions regarding the Voting Trust which
were contained in the Reorganisation Plan. This plan and
'[h»»»é)é’c())VWIOIJ* in full were in the Chronicie of May 3,1896,
page —V. 64, p. 85,

Saranac ft litkc Pat*ld HR -Chateaagay UR—Lease.—
Tire- Saranac; ft Lake Placid RR. has been leased to the Otut-
teau'gav HH Co. and the Chile mgay Ore ft Iron Co., jointly,
for AjMsrldd of ievflttteen year™®.

sn ninth _Electric H?]/.—Savannah Tract! on.—Sucaesior
Company —The Savannah Electric R¥., recently foreclosed:
g;lto :@%e-l.rgml/.*d a- the Savannah Traction Company.—V.
. p.

s aboard ft Huanoke HR,—Suit touching Footed Stock,—
Thoma* F, Ityan but brought suit to eeottre poasesslon of 158
abate* <f stock which have been assigned to him by the
owner but which are held in the pool that prevented his
weciirir.-g <ntret of sh.>road Inst November (see V. p. 924),
Sbwij.ld tiif oust m m s'd it ia sopptsed Mr, Ryan aces ins way
clear to carry nnt hi* original plan, of obtaining a majority
interest in >eee (ishort* having been purchased by

biro last year,—Y. 88, p. 924.

Terre llante ft LoganspoH RR.—Bonds Subject to Penalty
-lievonty per oent of the outstanding first mortgage bonds
having bren d«p*itod, the Scudder Committee suuiounce*
that bonds received auhwqusnt to January 20 will be subject
to a peimity of ten dollar* ($10) per bond.” The depository is

e Sew , York - muntv ft Trust Co., 46 Wall Street, New
\r}ork—m(/, m, p 8.
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Toledo St. Louts* Kansas City RR.—Status of Preferred
Stock Appeal.—Tim aﬁpeal of the preferred stock against the
decision i f Judge Ricks, which was argued Nov. 9 before the
u. S Apﬂellate Court at Cincinnati isstill pending. De-
cisions in this court are handed down the first Tuesday in
each month, and it is hoped the first Tuesday in February
will bring a decision iu tllls case.—V, 64, p. 43.

Union Pacific RR.—Government Settlement-.—Syndicate
Formed.—The negotiations for the settlement of the Govern-
ment lira on the road by a payment in cash are progressm g
satisfactorily and are expected to be consummated within th e
next few days. A syndicate to provide the necessary money,
has been formed and'has subscribed, it is understood, between
$45,000,000 and $50,000,000.—V, 01, p. 136.

Union Railway (N. Y. City).—Quarterly.—Earnings for
the quarter and the six months ending December 31 have
been reported as follows:

3 mat. ending <ron Net Other IntenU, Balance*
.31- earnings. eanUngt, Income, luxes, etc. $ur. or dcf.
1896000 .$186,908  $18,901  $116  $35,018  aur,#12,3**
1895— .. . U 1,990 39,787 107 31,962 def. 2,00S
6 mont
1895-00... ..$282,419 $126,973 $499 $66,791  but.$60,091
1S9* 95.......... . 2*7,371 90,592 917 61,389 aur. 27,120-

Loans and bills payable Dec. 31, 1396, $175,104, against
«$170,000 on June 30. —V. 63, p. 795.

Union Traction Co. (Philadelphia)—nstalment Called.—
The directors this week adopted the recommendation of the
executive committee to call an instalment of $3 50 per share
on the stock, payable the middle of March, —V. 64, p. 135.

United States Leather.—New President.—James Horton
has been elected President to succeed Mark Hoyt, deceased,—
V. 64, p, 43.

Wheeling & Lake Erie RR.—Receivers Appointed.—At
Cincinnati,”Jan. 15 Judge Taft appointed Myron T, Herrick
of Cleveland and Robert Blickensderfer of Toledo receivers of
this road on the application of creditors. Mr. Blickensderfer
is a practical railroad manager who will perform the active
duties of reoeiver, and Mr. Herrick represents financial insti-
tutions to which the road is indebted.

Cause of Receivership.—President A. G. Blair, of the Whet 1-
ing & Lake Erie Railroad, has made ibe following statement:

“ The difficulties of this company result chiefly from the
extremely low rates now, and for some time past, in the
bituminous coal traffic, which comprises more than half its
tonnage. The demoralization in rates in this trade has been
without a precedent. Coal has been carried and sold at such
prices as were never before known. The most necessitous
railroad has made the rates and the others have either had to
meet them or lose the business. At a recent meeting of the
board of directors of this company a formal protest against
the ruinous cutting of rates was addressed to the other roads
engaged in the Ohio bituminous coal trade. The companly’s
earnings have shown a decrease every week since last July,
and the faIIintI; off in net revenue has been very much greater
propor tionately than the mere reduction in gross earnings,

“Next, after bituminous coal, the largest item of the com-
pany’s freight business is iron-ore tonnage. In consequence
of the idleness of mills, furnaces and other industries, the
railroad has had neither the ore tonnage or the haul of the
finished product. The coal mines controlled by the company
have also been hampered by constant strikes. The recent
bank failures in the Northwest, where a large part of the coal
carried over the company’s line is sent, have retarded collec-
tions and restricted banking facilities; and during the past
few days rumors that the company was about to fail have led
to pressing demands upon it which its present resources were
insufficient to meet, and a suspension of payments has thus
been compelled.

“ The interest upon the bonded debt has been punctually
paid; notone dollar is in arrearon that account, and every
effort will be made to avoid a default in interest. The prop-
erly itself is in excellent physical condition, having recently
had the benefit of large expenditures, both for betterments to
the railway and for additions to the equipment. It is with
the utmost regret that the management has oeen compelled
to invoke the protection of the courts, which until a few
hours ago we hoped to avoid doing.”

Reorganization Committee.—Notices to Security Holders.—
Louis Fi'zgerald, Chairman; W. L. Bull, of Edward Sweet &
Co,, and Duncan D. Parody, of Marquand & Parody, inform
holders of consol. 4s and preferred and common stock, and
ibe holders of first mortgage bonds and stock of the Wheeling
Lake Brie & Pittsburg Coal Co. that they have consented to
aH as a protective committee and to submita plan of re-
organization when needed. Aii holders are requested to send
their names and addresses to the committee at the Mercantile
Trust Go, See official notice in our advertising columns.

Dick Brothers & Co. also, by ad veitisementon another page,
request holders of the various securities of the company to
communicate with them.

The bondholders of the Wheeling Lake Erie & Pittsburg
Coal Co. are notified by advertisement in another column
that Francis S. Bangs, Thomas A. Mclintyre and Willard H.
Jones have consented to act in their behalf as a protective
committee. The committee believes their interests “ought not
to_be committed to those whose largest interests are in the
railroad company,”—Y, 04, p. 85.
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West Ead Street Ry, ( Boston) —Bonds Offered.—The com-
pany will receive bids uatil twelve o’clock, January 2S, for
the purchase of the whole or any part of an issue of $2,700,000
twenty-year 4 per cent bonds. ‘Subscriptions must be paid as
follows:” For $2,000,000 on delivery of bonds on or before
Afrll 1, 1897; for $500,000 on delivery June 1, 1897; for
$2)0,000 on delivery July 1,1897. Of these bonds to be issued
$2,000,000 are thosé just authorized by the Railroad Commis-
mission, and the balance are the remainder of the bonds
authorized last spring but not then issued.—V. 63, p. 1117.

Trust Companies of New York and Brooklyn.

The reports of these companies Dec. 31,1896, compared w ith

June 30, 1896, and Dec. 31, 1895, are as follows : The reports
forJune 30, 1895, and Dec. 31, 1894, are in the April, 1896,
Investors’Supplement.
ATLANTIC TRUST COMPANY.
Resources.
See. 31/98. Ji<»e30, ’96. Sec. 31/95.
Bonds and m ortgages ... $214,500 $237,500 $191,500
Stock invest's (market value). 1,337,567 1,112,803 1,411,858
Amount loaned on collaterals. 4,176,910 4,248,451 5,066,841
Real estate (ps>im .ted v.lue),. 86,141
Cash on hand and on deposit 641,789 495,716 480,195
Other asSets .. 213,381 273,812 281,560
Totaliscccccccecciisieee. $6,690,288 $6,363,282 $7,431,956
Liabilities.
Capital stock.. $1,000,000 $1,000,000 $1,000,000
Surplus fund 667,334 644,030 651,925
Depositsin trust. 96,009 96,194 152,348
General dep’ts, pay. on dem”’ 4,890,105 4,594,784 5,605,683
Other liabilities. 36,840 33,221 22,00u
T 0 ta s $6,690,288 $6,368,282 $7,431,950
Supplementary.
Tot.am'tof profits during year. $236,893 $236,655 $258,836
Int.credited dep'rs sime per’d. 102,116 107,873 102,386
Exp. of instit on, saute period. 51,302 47,321 43,238
Amt. of divs. decl'd. same per'd 80,000 80,000 70,000
Amtofdep.on whicn iot.is ali’d 4,510,021 4,340,876 5,125,906
M ate of interest on sam e........ 1to 3isp.ci 1to 3 p.o. 1to 4p.c.
BROOKLYN TRUST COMPANY (BROOKLYN.))
Resources.
Sec. 31/96. June 30/96. Sec. 31, '95.
Bonds and mOrtgages ... $559,700 $014,700 $815,978
Stock invest's (marketvalue).. 3,542,916 3,522,590 3,443,592
Amount loaned on collaterals. 5,677,438 6,093,661 7,197,578
Ain't loaned on pers'l securit's. 734,483 980,500 614,536
Real estate (estimated value).. 181,660 183,209 225.000
Cash on hand... — ) ,in nv? no 5109,0,7
uash on deposit J 1,092.11- b5-,410 J659,07s
Other assets 96,474 78,461 63,157
Total e $11,934,803  $12,125,537  $13,157,994
Liabilities.
Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus I’'ll & undivi 1,481,005 1,410,999 1,445,689
Deposits in trust... 561,006 624,151 613,273
General deposits 8,793.15t 8,991,573 10,002,206
Other liabilities.. 96,533 98,814 98,826
Total s $11,934,308 $12,125,537 $13,157,994
Supplementary.
Totam 'tof profits during year. $564,741 $530,398 $539,062
Int.credited depos’ssame per’d 205,<55 207,395 261,n71
Exp.of Institution samepar’d. 8/907 83,619 95.0G 1
Am'tof divs.deel'd. same per’d 160,000 160,000 160,000
Arnt.of dep.ou which lot is ail'd 9.134,410 9,470,756 10,428,152
Rate of interest......uiie. 1 to 3 p. 0. 1to 3 p.o. 1to 3 p.c.
CENTRAL TRUST COMPANY.
Resources.
Dec. 31,’96. June 30, '96. See. 31, '95.
Bonds and mortgages $136,883 $102,163 $67,635
Stook invest’s (market value).. 8,544,945 6,886,842 6,435,574
Amount loaned on collaterals. 15,781,355 18,985,442 23,547,649
Am'tloaned on pers'l securit's. 652,621 236,200 236,100
Real estate (estimated value) 850,000 850,000 850,000
Cash on hand.. n >711000 6,157 1.W57
Cash on deposi 3,479,395 4,791,828
Other assets... 455,989 255,058 273,890
Total $33,133,591 $30,800,257 $36,204,933
Liabilities.
Capital stock.. $1,000,000 $1,000,000 $1,000,000
Surplus fund 6.520,890 6,242,995 6,057,507
Deposits in tr 6,264,921 5,780,163 4,246,140
General dep ts, pay. on dem 18,976,835 17,395,195 24,559.755
Other liabilities 371,945 381,004 341,531
Totaliccciiiceen . ...$33,133,591 $10,800,257 $36,204,933
Supplementary.
Total am t profits during year. $1,726,392 $1,956,937 $1,710,047
Int. credited dep’s same per'd 523,468 540,5-10 497,192
Exp. of lustitut'n same pei’d. 165,944 164,575 159,618
Am’tofdlvs. decl'd, saiu- per’d. 500,000 500,000 500,000
Amt.ofdep onwhichInt.laail’d 19,558,171 19,922,805 25,775,832
Bale of Interest 1to 3 p.e. 1to 3 p.e.
CONTINENTAL TRUST COMPANY.
Resources.
Sec. 31/96. June 30,'96. Dee. 31,'95.
Bonds and mortgages ... $145,830 $105,830 $110,830
Stock invest's (market value).. 1,324,860 1,586,967 1,286,337
Amount loaned on collaterals. 2,750,063 2,712,753 2,026,783
Amt. loaned on pers'l securit's. 281,972 481,691 432,564
Real estate (estimated value.. 7,500 7,500 7,500
Cashen bund... _ . 5 59,260
Cash on deposi S 724-5»3 647,616 {425,981
Other assets. ... 33,997 31,261 35,591
Total $5,207,905 $5,573,618 $4,384,840
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Liabilities.

Dec. 31, '96. June 30, ’96. Dec. 31. ’95.
Capital stock. $500,000 $500,000 $500,000
Surplus fund. 250,000 250,000 250,000
Undivided profits. 120,113 105,309 87,038
Depositsin trust 637.926 523,860 482,033
Generaldep’ts, pay. on 3,739,360 4,153.077 2,997,080
Otlier liabilities ... 20,500 41,372 65,098

Total.

Supplementary.

Tot.am 't of profits during year. $218,900 $199,876 $186,674
Int. credited dep’s same per’d . 98,910 80,584 63,658
Exp. of institution, same per’d. 56,514 52,360 48,691
Amt.ilivid'ds decl’d.same per’d 30,000 30,000 30,000
Amt.ofdep.onwliichint.is ail’d 3,907,842 4,243,062 3,129,966
Rate of interest.. 1to 3 p.o. 2to 3 p. c. 1to 3p.c.
FARMERS’ LOAN & TRUST COMPANY.
Resources.
Dec 31,96. June 3\ '96. Dec. 31,’95.
Bonds and m Ortgages ... $965,000 $1,490,000 $885,800
Stock invest, (market value)... 7,771,063 7,782,592 7,760,782
Amount loaned on collaterals . 17,461,983 10,178,497 13,827,255
Am’tloaned onpers’l securities 2,159,000 7,006,000 5,850,000
Real estate (estimated value).. 1,000,000 1,000,000 1,000,000
Cash on hand . . aaori oca 2,002,253
<-ash on deposit 8,0b1,8b0 } 4,472,375
Other assets.. 441,660 471,184
T 0tal e $33,908,082  $35,930,609 $36,269,649
Liabilities.
Capital stock. $1,000,000 $1,000,000 $1,000,000
Surplus fund. 4,423,884 4,340,175 4,187,199
Deposits in trust 28,351,589 30,443,091 30,948,665
Other liabilities... 132,609 147,343 133,785
Total $3 <,908,092 $35,930,699 $36,269,619
Supplementary.
Tot. am 't of profits during year $1,427,495 $1,236,015 $1,052,860
Int. credited den’s, same per’d. 595,008 575,951 519,418
Exp. or institution, same per’d. 177,401 177,975 180,489
Amt. of divs.deel’d same per’d. 300,000 300,000 300,000
Arot.oldep.,onwhichint.isall’d 26,184,180 26,89\047 27,189,800
Rate of interest.. 1to 4 *p. c. 1to 5p.c. 1to 5p.o.
FRANKLIN TRUST COMPANY (BROOKLYN).
Resources.
Dec. 31, '96. June 30, '96. Dec. 31,795.
Bonds and mortgages $612,600 $528,100 $566,600
Stook invest’s (market value).. 2,825,955 2,953,652 2,904,259
Amount loaned on collaterals. 1,623,258 1,887,831 3,026,788
Ain’tloaned on pers’lsecurities 503,305 381,187 500,470
Real estate, (estimated value).. 487,584 487,121 486,402
Cash on hand. 1/ir 820639 5105,186
Cashou deposit ' X595,499
Other assets.. 56,939 54,930 61,452
TOtal e $7,170,787 $7,113,460 $8,246,656
Liabilities.
Capital stock. $1,000,000 $1,000,000 $1,000,000
Surplus fund .. 906,748 894,235 888,106
Depositsin trust 102,961 85,133 98,125
General deposits, pay on deni. 5,134,507 5,092,919 6,219,190
Other liabilities ... 26,571 41,173 41,235
Totalcieisccccivicssienee. $7,170,787 $7,113,460 $8,246,656
Supplementary.
Tot.ain’t of profits during vear $318,668 $343,890 $350,495
Int credited dep’s. same per’d. 127,90 4 131,080 117,074
Exp. of Institution, same per’d. 59,997 60,742
Amt. of divs.dect’d same per’d. 80,000 80,000 80,000
Amt.ofdep.on whiebint.isail’d 5,104,462 5,136,06 L 6,120,543
Rate of interest... 1to4 p.e, l1to4p.o. l1to4p.o.
GUARANTY TRUST COMPANY.
Resources.
Dec. 31, '96 Dec. 31,795.
Bonds and mortgages ... 1 $35,000
Stock iuvest’ts (market value). 6,537,554
Amountloaned on collaterals. 5,984,613
A’m’tloaned on pers’u’l seo’i’s 298,862
Real estate (estimated value).. 151,610 100,159
Cash on hand___ 33,602
Cash on deposit. 1,759,199 £ 2,732,833
Other assets 345,446 © 62,376
T 0ta ] $17,037,025 $14,715,022 $15,784,999
Liabilities.
Capital stock $7,000,000 $2,000,000 $2,000,000
Surplus fund 2,000,000 2,000,000 2,000,000
Undivided profits 598,319 376,727 324,006
Deposits in trust.. 899,638 764,620 966,002
General deposits, pay. on dem. 11,099,524 9,385,160 10,333,048
Other liabilities ... 440,545 188,515 161,943

$17,037,025
Supplementary.

Total $14,715,022 $15,784,999

Tot.am'tofprofits during year. $879,151 $1,037,514 $1,032,967
Int.credited dep’s, same per’d .’ 286,613 289,774 207,647
Exp ofinstitution,same per'd. 158,196 127,529 115,800
Am’tofdivs.decl’d sameper’d. 200,000 180,000 180,000
Ara'tof dep.on which int.ispd. 10,679,120 9,222,936 10,609,993
Rate of interest.... ..1to 4~ p.o. 1to 4 p.o. 1to 4p.e.
HAMILTON TRUST COMPANY (BROOKLYN).
Resources.
Dec. 31, '96. June 30,96. Dec. 31,'95.
Bonds and mortgages. ... $584,140 $618,890 $621,890
Stock invest’s (market value).. 1,462,470 2,368,384 2,745,848
Amount loaned on collaterals 2,105,798 1,875,526 2,357,201
Ain’t loaned ou pers’l securit’s. 30,979 42,224 22,800
Real est.at« (estim ated value) 15,214
Cash on hand 7Q7
Cash on deposi 447,757 741,274 L m tfl
Other assets . 58,162 91,283 58,676
Total s $4,704,550 $5,737,581 $6,318,389
Liabilities.
Capital stock . $500,000 $500,000 $500,000
Surplus fund 400,000 400,000 350,000
Undivided profits 81,631 74,361 91,919
Deposits in trust.. 107,118 112,282 119,407
General deposits, pay. on dem . 3,575,328 4,596,420 5,218,084
Other liabilities 40,473 54,518 38,979
Total i s, $4,704,550 $5,737,531 $6,318,389

$5,267,905$5,573,618%4,384,849
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Tltil 41t {rmfts*durllur year. $204,112 $241,432 $215,898
Is* X - m m Hod--. 9+#,838 88,489 85,583
E xia, <7 tm i |t>>eJH|rIotI 48.132 43 609 39,595
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KNICKERBOCKER TRUST COMPAN Y.
Resources.
Dee. 31, '00. June 30, ’96 Dee. 31, '95
HOP*).god ... $252,000 $307,000 $341,000
$i* ok SNvesCU (market value). 1,951,183 2,640,651 2,484,101
An- i-mt h-ived on collaterals. 0,205,227 7,498,059 7,125,126
Au.'l leaned on (l€°n> 1Keal. rIt is. 113 335 140,07 165,055
OYertta.ru. 6,117 1,487 { 95373
baud | 2,456,002 )
Cai-sh o1l dobu tt 12456, 1,130,311 34 716350
Otter M#etA..... 133,230 162,722 GO, 115
Tidal.rins .,$11,140,134 $11,870,250 $11,388,1x3
Luil'ilHies.
Capital 4i ... $1,000,000 $1,000,000 $1,000,000
Undivided profit. . 519.074 514.0%4 6,833
Uepo.it* 3if tr t-t . 2,153,895 2,340,035 2,301,973
Gett'l l*po tt j>»,.ou demand 7,874.448 7,920,618 7,713,916
Otlii rim'Uhti— e 92,717 69,593 82,331
Total. ...311,140,134 $11,870,250 $11,586,123
Supplementary.
Total alnt proflt* |turtns%/ear $428,050 $425,110 $428,372
list, cred \X/ 192,630 184,549 107,575
Bxt*, fit Ia* t«ru 9*awpar|l 126, 914 115,824 111,816
Au. |of||vy iln'i'd 60,000 6,000 60,000
Acu ! 11«n #i lilebint. u*U*d 7853619 9, 617 897 9,69",06%
Rate of iMrrr.t............. Ttolp, e 1todp,c. 1to3p. a
U»nXt.» ISLAND LOW & TRUST COMPANY (BROOKLYN.)
Resources.
Dec. 31, *98. Jam so,8i(i. Dee. 31,93,
Bona- -m‘l woHmiif -......... 0279,780 $273,780 $°61, 750
Sleek invest™, market VIdua) 1,122,290 1,374,690 1,361,290
Aui't limnedon eoUateriil,. 1,428,400 1,937,733 1,905,300
Atn'timmwA on perrleeWMB| 82,000 7,00 103,200
Baal eWate iettimated value) 100,000 104,000 110,000
hou baud...... I 421001 1 45,330 46,036
CAati on denvNIt . i ! 1335.223 473,157
Otto r 1*. !'.... 73,426 74,731 66,383
Tot, 1,.... .. $3,805,867 $4,212,402 $4,327,086
Liabilities.
Caplta) stack ... $300,000 $500,003 $500,000
Sure! *loud..... 360,472
UtKil' ﬁ»«) prut**. 400,555 381,577
D« , 93,173 107,933 136.994
am. pay. ou dom'd. 2,7-5,19:1 3,193,214 3,295,8.15
Otli. 26, 29.749 34,085
.......................... $3,805,807  $4,212,462 $1,327,086
Supplementary.
Test, aura *daunt,' year. 8199,252 $181,039 ag
1st. ] eauia perlod 0,00 61.847
M Ui m- i>et,l . 25,333 25,234 24,785
A+ red efttjM! per'! 40,000 40,000 3
Amt sMeNI»t I-all'll 2,780,863 3,230,276 3287,
mm 1%in tp, 9 |lato3*%p.0. tVorl~p.c.
MANHATTAN TRUST COMPANY".
Resources.
Pm . *11.*%90. Jnne SAdOh, Dec. 31,95
Rr,r»4* as*! rnm m $4,000 $14,000
0].w?n to,r(N»t‘t» Haarltf * Talui»). 2/i«04640 2,283,917 2 3171873
émn%u@n; tmnti mij eoliat<rnil». 2,0 0 it 1,737,554 1:85:11,2 0
«K«
Cxahtin = | 1,538,908 1.203,124 (31 fgg,fgg
Oth* r 100,452 169,067 92,4
IHiJ . 5,446,662 ()48
itk L%JiWUitg. $ $6,048.191
itrp’k. | «iHO,i*00  $1,000,000
Qurpia* fitli-l. s coorvovvesrerrironnns . 700,000 00,000 $1‘388’,888
T2t I*fII’OM pr**BU 212,400 100,214 121202
N (|*’*’ 4 5(?8%"3(% $61.,001
mm i cm .000, 4,045,089 \9.
off ty Gamiboi ¢ 12,214 10%500 1}% 79801
we 1 1057,745  #5440,062  $6,048,484
To of £.po00*ittfinJtf NP ]rf*n)enlarg'
po tfindtf m r i4 $394,941
rot PfthlltM dipptib p e r il* 75*055 71]2% $3;89%2
UspM f14*993 86.007 81,481
1 >1»s*‘5R«é)pr|I 50,000 50,000 000
Am'% of 4fspi.auwilllctiiiii S§.attM 93 690 2,731,902 2,088:744
U*Ujofinter #t.. . . 4J»e 1to 1p, e l1to4p,c.

fVofc, LiIV*
M4X1 PACTORBKY TRUST COMPANY (BROOKLYN).
Resources. ,
Dec- 31,1888 June 30,'96. Dee. S1,’95.
Stock!. \0*1’#§marketvalue).. MH) m $925,468 $230,321
Amount In-nod ou ooUuturniit 1.421,421 1,111,000 433,000
4njt. loi*ui*<lon |> j-gls o' |(» , 173,818 216,154 *27,025
*1-1) on luinil............. | 875,912 525 364 9,73
idl) CBd" let ' ! (251,324
Odor a***t«.. 33.853 11,153 13,6
Total e $4,403,515 $2,789,339 $1,001,068
Liabilities,
Capital M-ek......... . $50.1,000 $500,000 $500,000
Snrpttt* fund, 500,000 500.000 500,000
I'mlhidel proflt* 63,529 30,911 ,063
deposn* In trust.. 1,610
Geu'l deposits, puv ie on deux 2,202,543 1,740,304
Other itibttmee... . 45,83* 13,1212 L
Total.ii e *3,103,515 $2,789,339 $1,001,068
Supplementary.
Tot. ain'tof profit, dtirintrrear. $105,40 *$34,601 $3,779
Int. oredlte deps same pard 28,463 *1.991 none.
Etpe. of itwtltu’n, same par’d. 20,699 *11,059 1,410
Amt ofillv. doold same pard 30,000 *10,000 none.
Aint.ofdep.ou which tul.isail'd 2 292,543 *1,740,304 none.
R.li* of Interest I>sto4p.e. <msto3>3P.e. none.
*for six months,
MERCANTILE TRUST COMPANY.
Resources.
Dec. 31, ’96. June 30,96, Dee. 31, '95,
Bonds and mortitaces.............. $526,501 $328,005 $534,357
Stookinvest'sémarketvalue) 4,053,565 4,394,462 5,160,375
Amount loaned on collaterals 17,524,052 16,501,315 16,093,213
Ain'tloaned onpors'l seeurit’s 421,790 135,636 282,936
Ren) estate (estlm ated value).. 55,176 g;%gg 182%12
< , ,
€U3h on de §11.001,230 (7 g62.g88 6,426,898
Other asse . 371,565 405,260 26,107
Total e $34,559,879 $30,010,523 $23,983,237
Liabilities.
Capitalstock.... . $2,000,000 $2,000,000 $2,000,000
Surplus fund.. . 2,500,000 2,000,030 2,000,000
CSamaed prof . 184,934 313,9:3 264,416
Depositsin trust, 452,648 610,562 1,069,930
General den't-s, pay ou detn 29,339,005 24,692.313 23,433.170
Other liabilities.. 78,292 3,710 215,721
Totalicrees $34,559,879 $30,010,528 $28,983,237
Supplementary.
Tot. ain’t of profits during y’r  $1,376,566  $1,009,819 $881,828
Int. credited dep's. same pa: 'd. 492,268 435,243 393,551
Exp. of instltut'n, same par'd. 153,779 133,5:3 141.477
Ain't of divs,decTd.sauie oer’ft 300,000 230,090 220,000
Amt.otdep.ou whiehint. isall'd 21,386,043 21,910,247  21. 708,426
Rate of luterest . .venines 1toSap 0. 1to 3>sp a lto3p 0,
sMETROPOLITAN TRUST COMPANY
Resources,
rcc. 31, ’93. June 30,’96. . 31,95,
Stock invest's (marketvalue),. $2,601,737  $2,270,741 $2 263,625
Ain't loaned ou collaterals 6.811,331 6,502,594 5,959,844
Real estate (estimate! value).. 481,300 350,000 550,000
Cas and. . 00 snv 1343014 C 16,577
Cash ou deposit.. 2t>,807 ’ ' (816,957
Overdrafto s v e )
Other assets 145,930 96,799 86,600
Totalreecreeens $10,769,658 $10, 03,138 $9,695,594
Liabilities.
Capital stuck $1,000,000 $1,000,000 $1,000,000
Surplus fund 1,107,873 1,089,695 1,062,188
Generaldeposns pay on dem. 8,593,804 8,610,221 7,586,704
Other Hahillltie s 67,981 63,172 16,704-
Total... ..$10,769,653 $10,763,138 $9,695,594.
Supplementary.
Cot.ain't of profitsduring year  $333,053 $412,135 $396,205
tut, credited dep « same per'd 84,521 195,736 2 -4,923
Exp of institut'n same par'd. 68,824 63.461 62,315
Am t "t dtvs. deo, same pord 100,0u0 90,000 80,000
Am'tofdep.oti whiehint isall'd 8,004,703 7,638,928 7.010,066
Rate of Interest. ... | to4p.e. 1to 1p 1to 3p.e.
NASSAU TRUST COMPANY (BROOKLIN.)
ResoiOccs,
Dee.. 31, '96. June 30,'96. Dec, 31,"'
Bonds and mortgages.............. $ 159,069 $481.319 $199,319
Stock invest's (market, value).. 1,266,274 1,328,789 1,330,990
Amounttoaued on collaterals. 955,624 1,152,550 1,110,986
Ain't Imiuedori pets’ seeurit’s. 187,737 327,581 282,353
2
Cush on deposit ..... .\ 373,223 277,614 fO%?,
Other assets . 25,928 29.878 27,857
TOtaleccrce s $3 267,855 $3,600,751 $3,551,772
Liabilities.
Capital stock $100,000 $500,000 $500,000
Undivided profit* 213,133 212,927 228,787
Deposits in (rust.. 2,483,996 2,833,997 2,306,524
Other liabilities... 35,721 23,827 16,461
Total s H s $3,267,855 $3,600,751 $3,551,772
Suppt—ementari/,
Tot. ain't of profits during,v'r.  $.01,470 *$83,552 $143,876
fut. credited lop's, -ame por'd 50,238 *32,909 ,
Exp of institution, sumo por'd 23,010 *11.937 21,952
Amt-of dlvs. .tool’ II same por'd 30,000 '15,010 3 >,000
Amt nfdep.ou which iut.is ali'd 2,430,969 *2, 832 739 2,300,785
Rate of interest ..., 1to 3>sp.o. iHio3p.a Ito 3% p.o.
,*For six months.
NEW YORK SECURITY & TRUST COMPANY.
jiaourecs.
Dec. 31,'90. June 30, '96. Dec. 31. '95.
Bonds and mortgages .. $573,000 $330,500 $194,500
Stock invest's (m arketvalue) 3,359,701 4,187,858 4,760,730
Aui’t loaned on collaterals 3,917, 323 2,599,857 3,632,467
Ain't loaned on pers’lseeurit’s. 1659 13 1,105.254 509,075
Cash on hand....... (20,109 27,457
‘sash on deposit. .S 1 IK>|JuI (1,181,265 1,266,214
Otherassets . 121,070 133,849 23,639-
Total e $10,746,351 $9,647,392 $10,874,082:
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Liabilities.
Dec. 31,796. June 30,96. Dec. 31. 95
Capital stock.. $1,000,000 $1,000,000 $1,000,000
Surplus fund.. 1,250,000 1,250,000 000,000
Undivided profits. 161,112 23,116 221,919
Deposits in trust 8,300,025 7,333,866 8,624.071
Other liabilities.. e, 35,214 35,410 28,092
T 0 ta i $10,746,331 $9,647,392 $10,874,08
Supplementary.
Tot amt. of profitsduring year $606,193 $439,077 $423,550
Int. credited dep’s same per’d 171,118 168,506 167,587
Exp. of institutn same per’d.. 75,535 73,476 76,136
Ain'tofdiv.decl’d same per’d.. 100,000 100,000 100.000
Am’tofdep.onwhicliint.isail’d 7,656,603 6,296,120 7.606,385
Bate of interest....... 1to 4p.c. ltodp.c ltodp.c
PEOPLE’S TRUST COMPANY (BROOKLYN))
Resources.
Dec. 31, '96. June 30, 96. Dec. 31, '95.
Bonds and mortgages.. $687,683 $688,275 $678,525
Stock invest'ts (m arketvalue) 3,555,106 4,382,914 3,918,618
Amount loaned oncollaterals. 2,705,482 2,126,719 2,789,158
Am’t loaned onpers’lsecurit’s 272,979 203,395 258,110
Real estate (estimated value).. 60,000 60,000 60,000
Cash on hand ( 79,046
. 1,357,269 !
Cash ondeposit. 1,310,201 1 977,769
Other assets... 138,935 64,364 66,038
Total $3,730,391 8,832,936 $3,827,234
Liabilities.
Capital StOCK wcrerircriies $1,000,000 $1,000,007 $1,000,000
Surplus fund.. 1,000,000 950,000 950,00 >
Undivided profit 6 *,989 85,270 48,351
Depositsin trust. 340,769 6,500.366 252,238
General deposits pay. on dem. 6,230,350 256,872 6,477,961
O ther liabilities.. 90,283 90,423 98,131
Total $8,730,391 $8,882,936 $3,827,234
Supplementary.
Total am 't profitsduring year . $313,074 $352,328 $369,35
Int credited dep’ssame per’d. 1*3,99” 132,935 130,383
Exp. of institut’n, same per’d. 52.152 52,036 51,196
Am’tdivs. declared,same perVI 80,000 80,000 80,000
Am’tofdep.onwbichint.is ail’d 6,301,439 6,242,056 5,962.897
Rate of intereston sam e ...... 1to 4p.c. l1to I~ p.c. 1to 4 p.c.
REAL ESTATE TRUST COMPANY.
Resources.
Dec. 3+,°96. June 30,*96. Dec. 31, '95.
Bonds and mortgages.. $<00,600 $255,600 $181,200
Stock |nvesls(marketva|ue) 1,637,656 1,655,212 1.282,033
Amount loaned on collaterals. 1,">*%23,962 2,508 ,> 1,66*2, S46
Acn’t loaned on pers’lsecurit’s. 126,652 232,522 121,024
Overdrafts 251
Cash oni hand. ,oq p«n 5 10,767
Cash on deposit. abo,bou 531,425 \ 398,201
Other assets 17,309 14,870 18,782
Tetal $4,077,089 $5,156,279 $3,674,703
Liabilities.
Capital stock $500,000 $500,000 $500,000
Surplus fund. 250,000 250,000 250.000
Undivided profits. 67,289 53,326 44,425
Deposits in trust. 3,252,780 4,352,953 2,880,273
O ther liablli ies.. 7,020
Total $4,077,089 $5,156,279 $3,674,703
Supplementary.
Total am’t profits during year $131,354 $160,906 $123,705
Int. credited dep’s Siine per’d. 10.»,«35 80,339 53,763
Exp.of institution,same per'd. 4,836 34,669 31,984
Amr.of divs.decl’d, same per’d 30,000 30,000 30,000
Amt.ofdep.onwbichint.is ail’d 3,1*5,014 4.270,876 2,806,993
Bate of interest..... e I8 tO 4 ploc. 1to3p.c. 1to 3p.c.
8TATE TRUST COMPANY.
Resources.
Dec 37'.*90. June 3?,*96. Dec. 31, '95.
Bonds and mortgages. . $7,000 $10,000 10,000
Stock invest’'ts (market value) 7,320,352 2,317,877 1.984,600
Amount loaned on collaterals 5.52 ’,466 6,581,-<87 5,311,728
Am’t loaned on pers’l securif’s 16',010 56,349 180,610
Real estate (estimated value). 97,067 94,043 93,998
Cash on hand and on deposit.. 1,84»,876 2,237,437 970,882
Other assSetS e 185.368 75,607 67,94 «
T otal e $10,139,629 $11,373,705 $8,619,762
Liabilities.
Capital stock. $1,000,000 $1,000,000 $1,000,000
Surplus fund.. 500,000 500,000 500,000
‘Undivided profit 445,457 469,586 435,936
Deposits in trust . 2,50 ,367 1.957,753 1,850,891
General deposns pay. on dem. 5,550,291 7,430,166 4,812,133
Other liabilities.. 78,01 k 16,200 10,807
Total $10,139,629 $11,373,705 $8,619,767
Supplementary.
Tot. amt. of profits daring year $409,298 $38*,742 $346,633
Int. credited dep’s, samu per’d. 160, 42 140,913 119,210
Exp. of institut n same per’d. 103,965 89,518 76.389
Ain't of div.d cl'd.s une per’d. 60.000 60,000 60,000
Am’tofd*p onwhich int.is all d 7,097,510 8.838,312 6,129,032
Rate of interest... . 1to 1p c. 1to 4p.c. ltodp.c
TITLE GUARANTEE A TRUST COMPANY.
Resources.
C. 31,'96. Dec. 31, "95.
Bonds and mortgages.. e *¥3,80%,671 $2,618,u90
Stock invest’ts (market value) 1,070,250 551,5 )0
Amount loaned on collaterals. 186,817
Beal estate (+stimated value)..
Cash on hand and on deposit
Plant(realest A tax record) .
*Other assets.
LR $5,977,352
Liabilities.
Capital stock $2,500,000
Surplus fund..
Undivided profit
Deposits iu trust
General deposns pay on dem
Other liabilities.. .
TFOMA oo $5,877,352 $5,716,143 $4,059,004
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TITLE GUARANTEE & TRUST COMPANY (Concluded)

Supplementary. %

Dec. 31. ’96. June 30, '96.
Tot. am’tprofits during year.. $370,030 $883,82 >
Int. credited den’s, same per’d. 24,279 24,251
Exp. ofinstitut’n, same pe ’d. 515,931 503,590
Am’tdivs. declared same per’d 190,000 160,000
Am’tofdep.onwhichint.isail’d 1,068,614 974,070
Rate ofinterest. ... -1to 4p.o. 2to 3*2d.c.
UNION TRUST COMPANY.
Resources.
Dec.31,’86. June 30,'96.
Bonds and mortgages. ... $2,000,616 $ >,049,116
Stock in vest’ts (market value) 4,441,400 8,091,804
Amouutloaned on collaterals. 25,140,900 21,369,145
Am’t loaned on pers’l securit’s
Real estate (estimated value). 1,900,000 1,900,000
Cashonh a n d ~ . .."7 4,433,903
Cash on depc 4,949,275
Other assets 437,090 223,977
T 0tal oo $38,403,909  $39,086,317
Liabilities.
Capital stock $1,000,000 $1,000,000
surplus fund 5,213,302 5,084,251
General deposits, pay. on dem. 31,766,333 32,532,286
Other liabilities . 429,274 469,780
Total $38,408,909
5upplementary.
Tot.am'tof Droflts during year $1,520,644 $1,521,434
Int. credited dep’s. same per’d 644,164 601,931
Exp. of institution, same per’d 224,798 214,866
Am’t of diva.deol’d same per’d 300,000 260,000
Amt.ofdep.on whichintisail’d 29.659, 424 30,529,500
Rate of interest.. e 1to 4p.o. l1to4p.c

Dec. 31/95.
$373,243
11,411
460,076
160,000
532,655
I"tol”rp.o.

Dec. 31, *95.
$1,815,616
8,932,643
20,584,616
97,000
1,900,000
53,785,071
12,336,413
254,562

$39,755,926

$1,000,000
4,900,507
33,441,230
414,189

$39,086,317$39,75!

$1,322,048
527,932
190,462
240,000
31,712,375
1to 4p.c.

Dec. 31/95
$1,371,491
4,777,978
2,466,857
15,000
113,478
12,945
1,115,105
2,020

UNITED 8TATES MORTGAGE & TRUST COMPANY.
Resources.

Dec.31/96. June 30/96.
Bonds and mortgages ... $1,878,136 $1,993,657
Stock invest’s (market value) 3.631,500 3,829,577
Loaned on collaterals 2,950,887 3,911,030
Loaned on personal securities. 6,500 10,00)
Real estate (estimated value).. 127,000 113,478
Cash onhand 10,045 10,270
Cashon deposit. 1,102,312 846,678
Overdrafts.. None. 7,926
Other assets.. 193,869 184,649

Totaliiicccciccicseninnn. $12,905,750 $13,907,315
Liabilities.
Capital STOCK e $2,000,000 $2,000,000
Surplus fund . 1,100,000 1,000,000
Undivided profits 102,057 116.021
Deposits iu trust.. 241,698 604,420
General deposns p y on dem 5,341,8 ‘9 6,067,157
other liabilities.. . 4,129,185 4,119,717
T 0 ta ] $12,905,750 $13,907,315
Supplementary.
T.»t.am tof profitsduring year. $737,588 $744,449
Int. credited dep’s, same per’d 155,821 175,164
Exp.of institution, stmo per il. 104,19 4 101,923
Am’tofdivs deol’d. sameper’d. 120,i01 120,000
Am’tofdep.onwhichint.isail’d 4,897.874 6,156,142
Rate of interest...... e 1to 3*p.o. 2to 3*$ p. o.
UNITED STATES TRUST COMPANY.
Resources.
Dec. 31,’96. June 30, '96.
Bonds and mortgages.. . $3,481,500 $3,230,500
Stock invest’ts (m arkelvalue) 13,067,202 13,99 4,185
Amount loaned on collaterals 18,127.047 15,975,431
Ain’t loaned on pers’l securityi 10,000,878 13,204,837
Real estate (estimated value). 1,000,000 1,000,000
Cash ou hand and deposn 2,576,753 3,24 4.645
Other assets.. 396,747 346,771

Total $43,650,127 $50,996,419
Liabilities.
Capital stock. $2,000,000 $2,000,000
Surplus fund.. 9.565,773 9,437,312
Undivided profits. 257,139 208,072
Deposits intrust 35,970,129 38.067.443
Other liabilities.. 857,036 1,283,592
Total $48,650,127 50,996,419

Supplementary.

Tot.am'tof profitsduring year $2,111,155 $1,057,470
408,628

Int. cred dep’s.same period.. 908,716
Exp of institution, sameper’d. 134,390 66,562
Am’tof divs. deold same per’d 800,000 400,000
Amt.ofdep on which int.is ail’d 35,671,924 37,734,009
Rate of interest.. .1lto p.cC. 1to4 p.c.
WASHINGTON TRUST COMPANY.
Resources
Dec.31,’93. June 30/96.
Bonds and mortgages.. $108,100 $103,100
Stock invest’ts (m arkelvalue) 919,548 766,770
Amount loaned on collaterals.. 3,419,300 3,71.5,200
Cashon hand and on deposit. 470,471 514, >68
O ther asSets e 51,992 46,337
Total. $4,969,411 $5,150,575
Liabilities.
Capital stock $500,000 $500,000
Surplus fund.. 4 0,000 400,000
Undivided profit . 115,093 81,723
Deposit* iu trust aud general
dop 'sits payable ondemand.. 3,936,274 4,153,614
Other liabilities is.044 12,238
Totaluicciicsiiniiniee. $4,96 9,111 $5,150,575
Supplementary.
Tot.am'tof profitsduring year. $192,795 $172,015
Int. credited dep’s same per’d. 77,875 71,541
Exp. of iustitut n same per’d.. 35,172 32,458
Am’tofdiva,decl’d same per’d 30,090 3 4000
Awt.of dep.on which lot.is ail’d 3.897,798 4,1 <:8,6L4
Rate of Interest... ..l to S p.c 1to 3s»p.c.

138,037

$13,062,911

$2,000,000
1.000,000
36,392
531,091
5,365,450
3,579,973

$13,062,911

$787,805
164,240
89,934
120,000
6,039,669
1to 4 p.o.

Dec. 31, "95*
$3,323,500
11,909,305
17,705,571
11,372,309

1,000,000
4,304,525
351,874

$49,967,584

$2,000,000
9,325,711
222,556
37,205,468
1,213,849

49,967,584

$1,989,949
747,543
134,731
720,000
36,877,893
1to Ip. o.

Dec. 31, ’95.
$108,325
778.758
3,275,600
404,898
46,858

$4,617,439

$500,000
400.000
71,937

3,639,569
5,933

$4,617,439

$114,873
60,867
30,543
30,000
3,6%-,157
1to 3 p.o.
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Ivepovts and Documents,

ST. LOUIS & SAN FRANCISCO RAILROAD

COMPANY.
AJHTHA'-'T OF CONSOLIDATED MORTGAGE,
DATED JULY 1. 1890,
3*1 "i’;0N * <m>jeeen 0o 't I*XJR CENT GOLD BONDS
DDL JULY 1, 1996.
PARTIES.

Tin* St. Lmth < Six Francisco Railroad Company, of
< :u- iiTsij-- i :"empanv. party of

tin, vr I T>. MIimCASmMfcR Trust Company, of New
Y.>rL,and t'v H.U. P. C.iRB, “>f st. Louis, the Trustees,
of Hi* sw w | part.
PREAMBLE.

Wreksas. Til" prajjpitY of the St. Louis & San Francisco
Bat!wav Couiuinv has been. wM under foreclosure of its
eonxoti3httc | mortgage of 1891, aud duly conveyed to the

-m

\xt> whki::,< the Railroad Company, asdulv authorized
by it- iu :>r, utd stockholders, has determined to issue its
bon Is to th” amount of Jed,000.000, to be known as consoli-
date i mortgage 4 per cent gold bonds [hereinafter ~-n this
abstract call,-d *cansols”—Ilios.J, to be dated July 1, 1896,
and to be payable July 1,1996, in gold coin of the United
States of or equal to’the present standard of weight and
rlueuv.s. with interest at the rate of 4 per cent per annum,
parable semi-annually on the first day of January and July
in each war, in like gold coin, such bonds to bear coupons
with thi- engraved signature of the Treasurerof the Railroad

Company and to be substantially in the following form,
namely:
UNITED STATES OF AMERICA.
STATE OF MISSOURI.
sr. corns .t s.t.v fiuxoisoo ratlroan oomfaxt.

iVSsJUiUPBB MOBTQACE PQUSI pER CENT GOLD BOND.
$1,000.

For valuerewired. the St. Louts* San Franoiaco Railroad Company,
*oeriwratlon orgaaued under the laws ot the State of Missouri,.prom-
ise. to jt.sf t» bearer, or, if thin bond is registered, to the registered
.>Wet I, r, of. the -urn of otio thousand dollar's in gold coin of the
United States ot or equal to the present, standard of weight and
litn-n on the first day of July, one thousand nine hundred and

reneyofthe Railroad Compan¥ in the Cit
of New York, with Interest thereon from the first day of July, 1896,
until - ml principal stun shall be paid, at tliorate of four per cent per
annum, payable >u like gold coin, semi-annually, at such office or
agency, un the firstday of January and July in each year, upon pre-
miBtaiioii and surromler of the respective coupons therefor hereto
annexed, its they severally mature,

Till* bond is iitio ot n series of fifty thousand bonds, all of like tenor,
date and amount, numbered from one consecutively upward®, issued
and to Ixissued In pursuanon of, aud all to bo equally secured by a
mortgage ot deccnlof trust dated July 1, 1896, executed by the Rail-
road Company to rue* Mercantile Trust Company aud Pasohal P. Oarr,
a. Trustees, covering the property and franchises heroin described, to
all the provisions of which this bond and the rights of the holder of
the *muo art’-abject.

Thi« Imnd *h»lt pa« by deliverY, unless registered In the owner’s
mums upon the i.>ok- of the Railroad Company; but after registration
of owner,!,ip, duly ..-rtifind thereon, no transfer, except upon tho
hooka of the Railroad Company, shall bo valid until a transfer thereof

P . . m Dshall tore, tr.-insfornbilitv by de-
livery. and tit!, bond shall continue subject to successive registrafions
aud It in»f.<rs to hearer, at the option Of tho holder. The registration
Io_fetlr»l» bund sti.dl notrestrain tho negottahUity of the coupons by de-
ivery,.

No teconi-se shall be had for the paymentof the principal or interest
of fill* bond t-i any »toekhohlcr, dtreetor or olhoer of the Railroad Com-
pany. either dtrvwUy or thWtigh said company, whether by any statute
ort,r the enforcement of any aaseasmoator otherwise howsoever.

nils V,nd sh.ill notheeoiiic uhltlgawry until the oerttfleate endorsed
hereon t dgat'd by The Mercantile Trust Company, Trustee.

1> wtiKUEoi',said Railroad Company has caused its cor-
P'<rH;e "r st t" hereto allited and this bund to be signed by its Presi-
dent and - -re; iry, this first day of July, 1890,

or Louis & Ban Francisco IUiuioad Company,
by
fs.-ndary. President.
JhoiiM or ooopox.|

81. L ej:, .t -*ti Fraueiseu Railroad Company will pay to the bearer
b-jrnfouthe tirst day of twenty dollars In
fffMi coin a{ smi-i.ciiUnl at |s4 olflocnr agency tn the City at Nelv
*Yrork, Vine ¢ %m-.tithA* fau<ru*t, clao on that 4ay, on Its consolidated
©ortgpifo hima Ho.

:>KM or TRUSTER'S CEttflItTCATE]

T I-»«o | »one ;t the -Ctrl.., ot imnds dos-ribed In the mortgage or
d edoftm«twithla mentioned S

Treasurer.

Till Jti.ucAvriLB Trcst Company,
; Trustee,

by
1,
ROAD CONVEYED A8 SECImiTV.
The following lines of railroad ;

HOAt> od*vgffct» to tnmtU K as seeouritt.

MM.mIB4%8%606,500 A. B and V btyn.4* due Nats-, 1901,  Mites*
Scnec*. Mo . P

Maitt . | ot

Granby’ ~ranch :i oMiile'§

' '-i.0i0.000 Vi.-mri fcrcK.a bond* cfuclOIlO,

Plrrcr Mu. t, Oswogo. Kan.. (Til........ and Grunngo. Mo., !,
*QwnlUf MO,, tAu i i i f e ? ) , . . .
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Subjeft. us ure of«o I/ii abovr. lines. fo $20,100,000 General More
il'Oje bonds due 1931.

St Louis. Mu, to Pacific. Mo., iuelud’g all property In St. Lout®
Bolivar braneli, Spriugtteld. Mu , to Bolivar. Mo.. .
Chadwick branch, Springfield. M<,to UliadwiBk,
Fayetteville, Ark.,to Powell, Ark
FaveitevlUe, Ark., to R«1 River, lud. Ter. .
Carl Jii!n-tlu:i, Mo., to Galena. Kan., via plin, {Thisispart

ofthe Joplin Ry, eoo-<>Udated; see table of securities pledged]

Subjerlto $2,000,000 SI. Kicfiifit ,f Wat, bonds due-V3li).

Oswego to Wichita. Kan., (as to securities conveyed see below;
also see Article Eighth! —

Subject to $98 t.oOO UoUulcral Trust 6s due 1920.
PIKmouth (Mouettt, Mo,, to Fayottcvillo, Ark  (This Is the St.
ouis Arkansas & Terns tty. also Included, in tho table of
securities pledged see below, and article ei?hth]
Curl Junction. Mu, to Girard, Kan. (29 miles), 'and Carbon
branch, 3 tulles. ]Title is the Joplin KK.—also ino tided in
table of securities pledged. See thattable below and Article
EighthJ ..

215

144,

[Note,—The. italic (loadings above do notappear in the mprt-
, huthave beeninserted hereto show the relation of the
convo?/ed to tu« underlying mortgages. Tho lines them-
selves are tlioso described intho deed, though stated In slightly
different form In order to show this relationship.

Since the mortgage was executed the reorganization commiit-
tee inis come to au agreement with practically ail the bond-
holders of the following branch lines, which lines have been or
will be sold in foreclosure and be brought under the lien of
this consolidated mortgage, as provided ina subsequent article:

Other lines conveyed or to be conveyed.

St. L. Salem & Arkansas Ry. (allbut $5,000 bonds acquired).
Cuba Junction, Mo,, to Salem, Mo
Avery to Smith's Alines (2% miles); Howe’s Station do., to

Plank .Mines, Mo. (5% miles); Sligo Junction to Sligo Fur-
nace (5'r miles

Kan. City & Southwestern RR,

Beaumont to Oale, Kan. (since acquired)
If now we add the live pieces of road convoyed by pledge of
securities, as shown below, butnot already included in preced-
ing table, said sections being subjeot to” the collateral trust
mortgage of 1887 for $1,099,000.....cccccuiivciiiiicniiciiiininnesins

The total of all liues at this date inoluded, or about to be in-
cluded, in lien Of this consolidated mortgage is found to be... 1,162

The same 1,162 miles, all of whioh is owned either in fee or through
securities hold, is desoribed in more comprehensible form as follows;

-i0i*

13>a
62

Miles.

St. Lonls, Mo., to Seneca, Mo....... . 326
Pieros City, Mo., to Wichita. Kan. .. 217
Monett, Mo, to Paris, Tex. (including Ft. Smith & San Buren 8r.) 303
Springfield, Mo,, to Bolivar, Mo.. 39
Sprtugflold, Mo., to Chadwick, M 35
Springfield Bolt Lina 3
Oronogo, Mo., to Joplin, Mo. 9
Pittsburlg, Kan., to Weir City, 11
Girard, Kan., to Galena, Kan........ 47
Fayetteville, Avk, to St. Paul, Ark. 33
Jenson, Ark., to Mansfield, Ark......... 18
Granby Branch <1*5); Carbon Branoh (3-25) 5
Cuba Junction, Mo., to Salem, Mo., and branches 54
Beaumontto Caie, Kan 62
Total 1,163
This note is added, by way of explanation and is not in the

mortgage.—Eds.]
1.
PROPERTY HEREAFTER ACQUIRED,

Allother railroads now owned or hereafter acquired, and
all interestin any railroad, whether it is secured by lease-
hold, operating contract, or by shares of stock or otherw ise,
subject, however, to any liens thereon atthe time of their
acquirement, and to any purchase money lien thereon
created in the acquisition thereof.

ALL EQUIPMENT, ETC.

All telegraph and telephone lines ; all
terminal grounds ; all other lands and interestin
tunnels, bridges and other railroad appurtenances; all sta-
tion houses, office buildings and other structures ; all en-
gines and other rolling stock and equipment; all materials
and supplies; all leases and contracts. And all other prop-
erty, real, personal and mixed, which the Railroad Company
now owns or whioh it may at any time hereafter acquire in
extension of or appurtenant to any of the railroads and
property at any time subject to the lien of this indenture.

II.
FRANCHISES AND PRIVILEGES.

All franchises, rights, privileges, immunities
tions now owned or hereafter acquired.

rights of way aud
lands ; all

and exemp-

V.
LEASEHOLD INTEREST IN FT.SMITH & VAN BUREN BRIDGE

The leasehold interest aud all other interest of the Rail-
road Company in the bridge extending across the Arkansas
River, in the State of Arkansas, said bridge being about 0-34
miles in length.

Y. AND VI.
STOCKS AND BONDS PLEDGED.

Also the following stocks and bauds and any other shares

of stock of slid companies hereafter acquired. [The lines
of road which these securities represent and also the total
of the several issues are not given in the mortgage,
but are supplied for theinformation of the reader. A double

dagger (t) indicates that this piece of road has already been
included in the road conveyed under Article I.
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—PLEDGED HEREUNDER.— TOTAL

Free of r-Subj&tto Cols OP  MILES
Securities and Road Rep- I(_)_th&r lateral Trust, ENTIRE OF
len.

resented Thereby. O/188£. of 18*7. ZISSUE. ROAD.
*

Fayetteville & Little Rock RR. stock......... $ .............

500 330.000
15t mortjrajje 5s 151,000 151,000
Powell. ArK., to St. Paul. Ark........ 8
Ft. Smith S Van Buren Bridge stock. 197,500 500.000
+1st M. (beingred’m’d by sink, fund) None. None. None 335.000
Fort Smith to Van Burén. Ark
¢Fort Smith & Southern Ry. 163.000 .o 167.500
Fort Smith to Bed River..... *152
Joplin Ry.stock (consolidated o 715100 i 716.000
arl Junction, Mo. to Galena, Kan. 17
JoDlin RR 1st M. 7s........... PR N 11,000 286,000 ............. 300.000
tCarl Junction, Mo. to Girard, Kan *29
_tCarbon Branch to Litchfield, Kan *3
Little Rock 60T eXas RY. STOCK ..cowvemrverees v 538.600 610,000
1st mortgage 5p. c. bonds 367,000 .
Jenson, Ark., to Mansfield, Ark....... 18
Paris & Great Northern RR. StOCK ...coovveiveurieeieeeisieeenn, 195,500  500.000
1st mortgage 5s ettt 339,000  339.000
Red River,1. T, to Paris, Tex ... 17
Pittsburg & Columbus Ry. stoc 177,500 .000
15t MOTtgAge 5S.iserrimserrnnes coe 176,000  176.000
Plttsbur%to eir City.Kan.,Amines 10
tSt Louis Ark. & Tex. Ry. stock. ..3,495,600 3,500,00®
Of Arkansas) 1st mortgage 7s....... 225.000 600.000
Of Missouri>1st mortgage 7s 177,000 323.000 500,000
,215.000 1.215.000
+Stl ITOL“SIW ich|6ta < 9&8,500 N N 5 0%2(?(%5)
+1lst mortgage 6s.. ... one one one. 2,000,
Income guaranteed6s .. 750,000 oo 750.000
*Oswego to Wichita. Ka *111
Springfield Connecting RY. StOCK ..cccoiinicrcieceee 196,500  200.000
1st moregagess............. 61,000 61,000
A belt line at Springfield, Mo.. 8
Springfield & Northern Ry. stock._ 991,000 ........coooevivrireinens 1,000,000
xSpringfleld to Bolivar.”"Mo . *39
Springfield A Southern Ry. st 596.500 ..o €C0.000
+Springfield to Chadwick. +35
Total stocks. . ....7,390,100 None. 1,731,500 9,162,500 ..
Total bonds and_miles not other-
wise conveyedT ...................... 2,381,000 981,0001,100,000 1,165,000 57

* |nserted to show relation of securities to road mortgaged. i

t Road built under this charter, but purchased in -bﬁ’ St. Louis S. F. Ry.
subgect to the bonds. = It has no connection whatever with the road now known
as the St. Louis Southwestern Ry. . X
ago\'ll'ehese lines are already included under **road conveyed.” in Article |

X These debentures were Issued on land In Arizona and New Mexico form-
erly belonging to the Atlantic & Pacific RR. Co., which were deeded to the St.
Lodis & San Francisco Ry. in payment of upwards of *910,000 of the former’s
debt to the Iatte]g. They  represent, it is stated, at the present time about
1,211,884 acres of land.

5 Supplied, not in mor&gage.

* Including both pledged and unpledged.

VII.

LANDS CONVEYED.

The title and interest of the Railroad C_or_npang in any and
all lands granted to the Atlantic sc Pacific RR. Co. by an
act of Congress approved July 27, 1860, and situated in the
counties of Greene, Christian, Lawrence, Newton and Jas-
per in the State of Missouri, and in the county of Benton
in the State of Arkansas. [These lands, of which 4,854 acres
are _unsold, are subject to prior mortgages, as stated in
Article XV1., which see.]

Also to all lands granted to the State of Missouri by an
act of Congress approved June 10, 1852, and situated in
the counties of Franklin, Crawford, Maries, Pnlaski, La-
clele, Camlen, Webster, Greene, Chrlstlan,_ Barrv, Law-
rence, Jasper and Newton, in_the State of Missouri, and in
the county of Benton in the State of Arkansas. [Of these
lands 89,128 acres are unsold.—Eo0s.]

Rtaar to issue these consols.
First. The consols shall be certified only as follows:

CONSOLS Foa $.5,500,000 IS9DABLE FORTHWITH TO BEOBGANIZ-
ATKIN COMMITTEE.
cuj Consols aﬂgregati_ng .$5,500,000_shall forthwith be
delivered to the Reorganization Committee.

CONSOLS FOR $500,000 DELIVERABLE TO COMMITTEE PRIOR TO
fbj Cansols aggregati_ng .$500,000 may be delivered to the
Reorganization "Committee prior to Jan. 1, 1897, but after
that date shall be used only for thePurP_oses specified in
subdivision (dj and under the same restrictions.
CONSOLS FOR $1,793,000 TO ACQUIRE PRIOR TO JAN. 1, 1900, THREE
BRANCH LINES.

(c). Consols aggregating $1,793,000 shall be reserved to
acquire the following properties or a controlling interest in
their securities or of those of any successor corporation :

St. Louis Salem  Arkansas Ry. Co.

Kansas City A Southwestern UR. Co.

Kansas Midland Ry. Co.

Said bonds shall be issued only upon delivery to the trust
company prior to January 1, 1900, of a_certified copy of a
resolution of the board of directors stating particularly the
railroad or the stocks and bonds to be acquired, together
with a written approval of such acquisition on the terms
stated, signed by not less than a majority of the board of
directors “of the'railroad company. All stocks, bonds, rail-
roads, etc., so acquired shall forthwith become subject to
the lien of this indenture. Any of said consoLs not so deliv-
ered priorto Jan. 1, 1903, shall be used only for the purpose
specified in the following subdivision of this article, and un-

er the same restrictions.

CONSOLS FOB $3,175,000 ISSUABLE AT NOT EXCEEDING $300,000
VEARLY" FOR SECOND TRACK. TERMINALS, IMPROVEMENTS
OR ADDITIONAL RAILROAD.

rd) Consols aggregating $3,175,000 shall be used onlly after
July 1, 1897, and at a rafe not exceeding $300,000 of bonds
yearly to make improvements, or to construct or acquire
additional property (which shall then be subject to this
indenture), as follows: - &
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Additional sule-traeks, seoourl tracks, terminals or other additional
betterments or imﬁl_'ovements upon the properties wliioli shall then
belong to and be subjeotto the lien of this indenture.

Of terminals, branches or extensions of any railway subjeot to the
lien of this indenture.

Additional rolling stock.

Additional lines of railroad.

The acquisition of bonds or stock representative of snob a Viitional
lines of railroad.

_The consols so reserved shall be certified from time to
time upon the delivery of a copy of a resolution of the board
of directors under the corporate seal of the Railroad Com-
pany stating that such bonds will be used only for the pur-
poses hereinabove authorized.

CONSOLS FOR $39,032,000 RESERVED TO RETIRE $31,225,500 PRIOR

LIENS AT OR BEFORE MATURITY AT NOT EXCEEDING $1,250
CONSOLS FOR EACH $1,000 BONDS RETIRED.

fe) The residue, to wit, $39,032,000 thereof, shall be issued
to take up at or before maturity the following bonds :

A

A.B. &C.bonds due Nov.1,1900 $5,666,500
Mo. & W estern Div. bonds, due Aug. 1, 1919 1,041,000
Six percenttrust bonds, due Aug. 1, 1920... 984,000
General mortgage bonds, due July 1,1931 . 20,100,000
Five percenttrustbonds, due Oet. 1,198 1,099,000

St. Louis Wiohita& W estern 1st6s, due 1919 . 2.000,000
Fort Smith & Van Buren Bridge 6s, due April 335,000
Total Prior Liens $31,225,500

The Trust Company shall deliver said consols at the rate of
$1,250, par value thereof, in exchange for each $1,000, par
value, of the above bonds delivered to it, whether the same
shall have been redeemed by the sinking fund or otherwise.

Within twelve months before the maturity of any of such
outstanding bonds the Railroad Company, in order to pay
the same, may sell these consols at the rate of $1,250, par
value, for each $1,000 of such outstanding bonds about to
mature, Frpwded 80per cent of the par value of the consols so
sold shall simultaneously be deposited in cash with the Trust
Company to be applied to such payment. The'certificate of
the President, orother executive officer, and of the Treasurer
of the Railroad Compan?/, as to any facts pertinent to the
right to deliver the consols shall be” conclusive evidence of
such facts and be full authority for the action of the Trust
Company in accordance therewith. o

Until canceled, as permitted when an%/ entire issue has
been retired, all bonds so delivered to the Trust Company
shall be held as additional securltx subject to the lien of
this indenture and upon the trusts herein declared.

NEW BONDS TO REPLACE ANY MUTILATED OR DESTROYED.

The Trust Company in its discretion may certify a new
bond in exchange for any bond mutilated, upon cancella-
tion thereof, and in substitution for any bond lost or
destroyed upon satisfactory evidence regarding the same
and the receipt of proper indemnity.

VARIOUS PROVISIONS.

Second to Seventh.—These articles relate (1) to the ter-
mination of the trust upon the faithful performance of the
covenants of the mortgage, (2) to the Railroad company’s
right to peaceful possession of the property prior to default,
(3?to the treatment_of the securities pledged and the com-
pany's right to the income therefrom (except any sums rep-
resentln(r; é)rlnmpal), (4) the company's right to vote on the
sharesg edged for purposes not_inconsistent with this mort-
gage, (5) to the preservation of the corporate existence of
companies whose securities are pledged, and (6) to the ex-

| tension of the bonds pledged when these shall mature.

,POSITION OF ST. LOUIS WICHITA & WESTERN AND OTHER
ROADS WHOSE SECURITIES ARE PLEDGED HEREUNDER.

Eighth. The property of the St. Louis Arkansas & Texas
RR. Co., the St. LouisWichita & Western Ry. Co. and of
the Joplin RR. Co., bonds of each of which are J)I_edged
hereunder, has become vested in the mortgagor and is sub-
ect to the lien of this_indenture. Whenever said property
ormerly of any of said companies shall be free from any
lien prior to this identure except bonds then pledged here-
under, the Trustees, upon request of the Railroad Company,
shall cause such bonds to be canceled and any mortgage
securing the same to be satisfied of record. Other proper-
ties may be treated in the same manner.

CONSOLIDATION.

~Ninth. This article permits the companies whose securi

ties are Igle_dged to consolidate with other companies, or

with the Railroad Company, provided the rights of the bond-
holders hereunder are fuily preserved in the manner pre-
scribed in the mortgage.

DEEDS OF FURTHER ASSURANCE.

Tenth. All lines of railway and pro&aerty of every kind,
and all interest thereon, when acquired, by means of these
consols, shall immediately be subject to the lien of this
indenture; and the Railroad Company, mortgagor, will de-
liver any and all such further assurances as the Trustees
may reasonably require for better securing the payment of
tl?e rincipal and interest of the consolidated ‘mortgage

onds.

ON DEFAULT, TRUSTEES SHALL TAKE POSSESSION WHEN
REQUESTED BY ONE-THIRD IN INTEREST OF THE BONDS.
Etreventh. In case (a) of default for six months in the

payment of any instalment of interest on any of the consols,

or in the payment of the Prlnmpal when due; or () of
default for three months in the performance of any other
covenant herein; or (c) of the appointment of a receiver
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of tii- jroje>rty. or the winding up of the business; or (d) of
default >mt »principal or interest on any of the outstanding
and underlying bonds specified in subdivision (g) of the iirst-
article of this indenture, then, in any such event, the IYus-
{« o uk snthusr discretion, and upon a requisition in writing
signed T.v the holders of a M>r.i in amount of the
consol- then out-tuu tmg, and upon receiving a proper
indetuttitv agaiiist all costs, *,Wf, enter into all the mort-
gage,! pr euilv, »mi shall operate tin sain 3 nuking from
ttm >0 tnae«U (= pairs and replacements as may seem to
th an judicious.

In of maoi» entrv the Trusty >shtil apply the income
of tin* property after deducting the expenses of operating,
ant of th- -id repairs and replaoem >nt», and all lawful
taxes, or liens prior to the lien of this indenture, as follows :

First. W iji<» i*«v u-us *frho inter."-i on the oone'ils in lh» ordar in
wittefe i| sisrdl have U-eoiiie due, r.tiatily, to tUe per-On* holding t 'O
cvnit, ,;,.. »lid t« Isold say surplus m ad uliousi security tor the consols,
it iv .v .5 * * tut net proceed* of nsale itth »mortgaxe | prjm-
i.fj lie restore t to ilw Knilrnud Company,
th ;. U»U t*e paid t» the inirtgayor. its »tiosMsor* or
*ssSgiML.

After the payment of all interest due and the fulfillment
of ell said .e.ivonnrtte. the Trustees shall, if no proceedings
U*then udojg for the foreclosure or sale of the mortgaged
premises, restore the same to the Railroad Company, subject
to the terms of this indenture.

TRUSTEES SHALL DECLARE THE PRINCIPAL DUE AND SELL
THE PROPERTY.

Twelfth. Orth- Trustees may, in their discretion, and
upon iika requisition shall, declare the ‘principal of all the
eiiv-ois to h." forthwith du* and payable, without notice to
the mortgagor. In which event the Trustees may in their
di-ur-ti.ia, an I upon like requisition and proper indemnity
against all costs shall, sell all and singular the mortgaged
pre.uisss at public auction in th* City of St. Louts, Mo., or
in tile City of New York, N. Y., in the discretion of ths
Trustees, "iirst giving public notice of such sale by advertise-
in >nt in tlire? newspapers, two published in said City of St.
Louis, and one in said City of New York, once in each weak
for six successive weeks.

After delnoting all expenses, taxes, etc., the Trustees
shall apply th ¢ purchase mjney to the payment of the prin-

.o . ilidated mortgage bonds with-
out preference or_ priority of principal over interest or
Interest over principal or of any instalment of interest over
any other instalment.

At any sale of the mortgaged premises the Trustees may
p troh is* on b ‘half of the holders of the consols the property
an gold, provided that the price shall not exceed the whole
amount of the consols then outstanding, with the interest
accrued thereon, in behalf of which the said purchase shall
be ruide. together with the costs and expenses of such sale;
and if but a portion of th *mortgage | premises shall be sold,
th*' pr, -shall not exceed such amount- as shall be in the
judgment of the Trustees reasonable. Any holder of con-
sols Mjy purchase the mortgaged premises, receiving credit,
as so ranch cash paid, for so much of the purchase money as
shall be hi- ﬁrop r share of the purchase price on account of
the consols held by him.

COUPONS SEPARATE PROM BONDS TO HAVE ONLY A~~~
SUBORDINATE LIEN.

No coupon for interest which after maturity shall be
n-ugn. I. transferred or pledged separate from the bond
t > which it relates shall, unless accompanied by such
b i. h coiitl.- i, in e w? of default hereunder, to the secur-
ity of this indenture, except subject to the prior paymentin
fob <fth- principal of all the consols outstanding, and of all
coup m* thereof not so assigned, transferred or pledged.

HUEBEVDKR. OF PROPERTY TO TttUSCBRi PRIOR TO
DEFAULT, Kn:

Tbihtkevth t » Fifteenth. The Trustees may, in their
di-cr ti m. accept possession of th- mortgaged premises,
although one of the events of default aforesaid shall not
have happened, if the Railroad Company shall offer to sur-
render p --ison thereof, and it may thereupon operate the
pr-to j.- an lapply the tnoom? thereof as hereinbefore pro-
vided,’in case of on entry after default.

Th« Tnist-.'s nny, in their discretion, in respect of bonds
pldg-d h -rciin 1v, resort to any proceedings, legal or equit-
obl". hi iii-ir judgment necessary for the enforcement of
the trust deeds -'curing the same.

Any remedies specially conferred by any of the provisions
gifvghis indenture shrill be deemel cumulative and not exclu-

RELEASE OP PROPERTY FROM LIEN HEREOF.

Sixteenth. t*pon the written request of the Railroad Com-
pany, with a copy of a resolution of its b oard of directors ap-
proving such rvnuest, the Trustees, from time to time, shall

from the lien of thin indenture, in order that itmay be
sold, any portion of the mortgaged premises appurtenant to
am line of railroad subject to the hen hereof which in the
judgment  “b" martgagor -hall, at the time of such release,

e n< Ion?er requisite for use for the purposes for which the
same shall have been so acquired, and likewise any parts of
the roadway which may have been thrown out of use by
reason of straightening or alteration of the line of road, or
other satisfactory cause. Tiie mortgagor covenants that the
proceeds of any such ..tie shall be invested in the purchase
Of other property, real or personal, which shall he convoyed
by the mortgagor to the Trustees, subject to all the trusts

i>! i

THE CHRONICLE.

[VOL. LXIV.

declared la this indenture ; or in betterments or improve-
ment-, or in some other wav, for the benefit of the mort-

aged premises to the satisfaction of the Trustees, or shall

*applied to tin redemption by the Trustees of the consoli-
date ! mortgage bon is. When such released premises shall
have b -on thrown out of use by reason of changes of the line
of the roa l. etc., the mortgagor covenants that the substi-
tutes therefor acquired shill at ones become subject to the
lion of this indenture.

THE LANDS CONVEYED ABgEIDSSUBJECT TO UNDERLYING

The binds described in the seventh sub-division of the
granting clause hereof and constituting part of the Atlantic
& Pacific land grant are subject to the mortgage known as
the A Band C mortgage of the St. Louis & San Francisco
Railway Compan?/, an lany of said lands remaining after
the payment of all said bonds become subject to the general
mortgage of said Railway Company. The Railroad Com-
pany shall have full power to dispose, free from the lien of
this m.lenture, of any of said lands, provided the net pro-
ceeds shall be applied exclusively to the JJaymsat of the
principal and interest of said A B'& C bonds and thereafter
of sain general mortgage bonds.

REDEMPTION OP CONSOLS TO BE BY PURCHASE ONLY.

Seventeenth. Any amounts applied towards the redemp-
tion of the consols shill be used in their purchase in the open
market; and all consols so purchased shall be canceled.

LIABILITY OF TRUSTEES.

Eighteenth. The Trustees shall not be responsible for losb
or damage caused b%/ the act or neglect of any agents
selected with reasonable care.

COMPANY'S BOOKS OF ACCOUNT TO BE
TRUSTEES HEREUNDER,

Nineteenth, The Railroad Company will conductits busi-
ness to advantage, and will keep proper books of account
and therein make true aud properentries of all dealings and
transactions of, and in relation to, its said business. Said
books of account and all other documents relating to the
affairs of the Railroad Company shall be accessible to the
Trustees, and the same shall, at all reasonable times, be
open to the inspection of the Trustees and such person or
persons as they shall from time to time, in writing, for that
purpose, appoint. The Railroad Company will, at. all times
during the continuance of this security give to the Trus-
tees such information as it shall require as to all matters re-
lating to the said business of the mortgagor or otherwise
relating to its affairs.

OFFICE FOR REGISTRATION IN NEW YORK CITY.

The Railroad Company will keep at the o'ffce of the Trust
Company for the time being trustee under this indenture,
an agency in the City of New York, and books therein,
which shall serve as a register of such of the consolidated
mortgage bonds as shall be registered.

PROPERTY TO BE WELL MAINTAINED AND INSURED, ETC.

The Railroad Company shall properly maintain all property
at any time covered by this mortgage, repairing the same as
may be necessary, and shall keep said railroads supplied
with sufficient equipment and motive power. It shall also
keep all wooden bridges aud trestles and all buildings and
furniture, cars and other equipment, machinery tools and
implements properly insured against loss by fire. Should
the mortgaﬁorfail to effect such insurance, the Trustees may
insure such property in like manner. The Railroad Com-
pany shall also pay all taxes lawfully imposed upon the
premises and shall not suffer to be created any mechanics
or otherlien which would be prior to the lien of these presents.
The Trustees may pay the foregoing if the Railroad Com-
pany fails to do so. The Railroad Company shall repay on
demand all moneys expended by the Trustees for any insur-
ance, taxes, etc.; and if it fail so to do the same shall be
paid to the Trustees out of the procee s of any sale of any of
the mortgaged property.

REMOVAL AND APPOINTMENT OF TRUSTEES.

Twentieth. The Mercantile Trust Company, or any suc-
cessor to it, may be at any time removed from the trustee-
ship under this indenture, by the holders of a majority in
amount of the consols then, outstanding, by an instrument
in writing. In case of the resignation or removal of The
Mercantile Trust Co. or of any successor to it, as Trustee, the
holders of a majority in amount of the consols then outstand-
ing, may, in ertln?, within thirty days, appoint a new
trustee, or, in default thereof, the Railroad Company may.
by proper instrument in writing, name a new trustee. Any
trustee in succession to The Mercantile Trust Company ap-
pointed under anK of the provisions of this article, shall be
a trust company having an office in the City of New York.

The individual Trustee may be at any time removed and a
successor to him be appointed by the trust company acting
as trustee hereunder.

Any request in writing by The Mercantile Trust Company,
or any trust company appointed in succession to it, to the
individual Trustee hereunder, or any trustee appointed in
succession to him, shall be sufficient warrant for the indi-
vidual Trustee or his successor taking such action as may
be so requested. Sucli individual Trustee or any successor,
may delegate to his co-trustee the exercise of any power,
discretionary or otherwise, conferred by any of the pro-
visions of this indenture.

ACCESSIBLE TO
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Twenty-first. Upon commencement of anly judicial pro-
ceedings to enforce any right of the bondholders under this
indenture, the Trustee shall be entitled to the appointment
of a Receiver of the premises, provided the Trustee shall be
entitled at all times to continue to hold the stocks, bonds,
and other securities pledged hereunder. In every case in
which a receiver shall be appointed, the Trustees shall be
entitled to receive all the surplus income of the property for
'E)he dbeneflt of the holders of the consolidated mortgage
onds.

RIGHT OE ACTION HEREUNDER VESTED SOLELY IN THE
TRUSTEES.
Twenty-second. Every right of action, including the

right to Toreclose this indenture, is vested exclusively in
the Trustees until they shall neglect to begin appropri-
ate proceeding in a proper court, by way of remedy, within
a reasonable time after request of the holders of the greater
part in amount of the consolidated mortgage bonds then
outstanding, filed with the Trustees, with offer of reasona-
ble indemnity.
COUPONS PAID SHALL BE CANCELED.

Twenty-third. As the ooupons annexed to the consols
are paid they shall be canceled, and no purchase, advance
or loan thereof, after the same shall have been detached
from the bonds to which they belong, shall keep such cou-
oons alive or preserve their lien upon the mortgaged
premises.

DIRECTORS AND STOCKHOLDERS NOT LIV.BLE.

Twenty-fourth. The directors and stockholders of the
Railroad Company shall not be individually liable in respect
to the consols, or any of them, or the interest thereon.

COMPANY WAIVES ALL RIGHTS UNDER EXTENSION, VALUA-
TION AND REDEMPTION LAWS.
Twenty-fifth. The Railroad Company will not take ad-
vantage of any stay or extension, valuation or redemption
law now or at any time hereafter in force, and it covenants
that it will not hinder the execution of any power herein
granted to the Trustee.

—The annual statement of.the Atlantic Mutual Insurance
Co. was issui d on the 21st icst., and will be found in detail in

our advertising columns. Six per cent interest on the out-
standing certificates is payable Feb. 2. The certificates of
1891 will be redeemed at "the sama time. A dividend of 10

per cent is declared on the net earned premiums of the com-
pany for the year ending 31st December, 1898, for which cer-
tificates will "be issued on and afler Tuesday, the 4th of May
next.

—The semi-annual statement of the Union Discount Co. of
London has come to hand this week and will be found in the
advertising columns o/ this issue. The statement includes a
balance sheet and the profit and loss account for the six
months ending Dec. 31. The paid-upcapital stands at $3,185,-
000 and the reserve fund at $1,078,000. The Union Discount
Co. has a standing card on the third page of the Chronicle.
in which it keeps revised by cable the rates allowed for money.

~ —Messrs. August Belmont & Co. offer at par and accrue |
interest a limited amount of Nashville Chattanooga & St.
Louis Railway Co. first consol, mort. 5p. ¢._ gold bonds due
1928. The earnings for the fiscal year ending June 30, 1895
showed a surplus above all charges of $382,4S0; for the fisca
year ending June 30, 1896, there was a surplus of $411,793.
%gclisg% the five months ending Nov. 30 last a surplus of

—An interesting and valuable compilation showing in tab-
ular form ilie financial status of leading railroads has been
prepared by Mr. Opo. P. Toby, well known as manager of
the investment department of 'H. B. Hollins & Co. The firm
?_roposes sending these “tables” to i scustomers from time to
ime; also similar tables in regard to street railways, gas com
panies, ferry companies, municipal bonds and other subject!

—"“Guide to Buyers and Sellers of Real Estate,” by Geo. W.
Van Siclen, is a handy book of reference well known in real
estate circles. A second edition recently issued containst he
text of the real property law which went into effect Oct. 1,
1896. It has a complete index. Paper, 75 cents; cloth, $1.
;tRectord and Guide” Publishing Co., Nos. 14 and 16 Vesey

reet.

_—Messrs. Redmond, Kerr & Co. offer the balance of the
first mortgage five per centé;old bonds of the Lexington Ave.
& Pavonia errﬁ and the Columbus & Ninth Avenue road-,
guaranteed by the Metropolitan Street Riilway Ci,, at |1t
and interest, at which price they yield 4’30 per cent. For
details see their advertisement on page viii.

. —Messrs. Spencer Trask & Co. are distributing their “ Stat-
istical Tables” for January, 1897, giving information relative
to ail securities dealt in on the New York Stock Exchange.
The data has been compiled from original Bources, and in the
condensed form presented should prove useful.

—Attention is directed to the advertisement of Messrs. Far-
son, Leach & Co. in our State and City D-partment, otferiug
$150,000 Omaha, Neb., 4J£ per cent bonds.

_ —Messrs. Pfaelzer, Walker & Co., 53 State Street, Boston,
issued, under date of Jan. 20, a list of quotations for inactive
railroad bonds.
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Friday Night, Jan. 22, 1897.

The general business situation has continued to slovly but
steadily improve. Trade is gradually broadening, and the
impression that a_year of prosperity has been entered upon
appears to be growing. Advices from financial circles have
neen generally of an encouraging nature. Early in the week
the Bank of Germany lowered its official rate from 5to 4 per
cent and on Thursday a reduction of % of 1 per cent was
made by the Bank of England in its minimum rate of dis-
count.

A resolution has passed the State Senate providing for the
appointment of a committee to investigate trusts and report
for legislation. The Arbitration Treaty has continued a topic
of interest, and all public declarations have been in favor of
its ratification. Advices from Washington indicate that at
the prospective special session of Congress prompt action on
the ‘tariff question will be taken, and that by the first of
August the new bill will be before the President for his signa-
ture. Reports from Bombay, India, state that the ravages of
the plague have continued unabated.

There has been a quiet market for lard on the spot but
there has been no pressure to sell and values have held about
steady, closmg at 4'25c. for prime Western, 3 75c. for prime
City "and 4'55c. for refiaed for the Comment Tae local
market for lard futures has continued neglected and at the
West trading has been quiet. Values have weakened slightly
under fairly large receipts of swine, closing quiet.

HUH CLOSING PRICKS OP LARD FUTUKBB.

Janaary..... ... 0P 480 %0 ABT'USs by

Pork has continued to meet with a fair sale and values
have ruled firm, closlng8 at $8 50 for mess, $9 75@
$10 for family and 75@$10  for shortclear.  Cut
meats have been in falrIX good demand at hardening prices.
The close was firm at 4}£@4%c. for pickled bellies, 12@10
Ibs. average, 8I"@9c. for pickled hams and 4}£@4%e. for
pickled shoulders. Beef has had a limited sale, but for

extra India mess prices have weakened slightly, clos-
ing at $7 00@8 00 for mess, $7 50®39 00 for ~“packet,
$9 00@$tl 00 for family anl $13 00®$14 00 for extra

India mess. Beef hams have been quiet at $17 50@$18 00.
The home trade has been a fair buyer of tallow at steady
prices, closing at 3}"c. Oleo stearins has had a fair sale, and
the close was firm at 4%c. bid and 4j<c. asked. Lard stearine
has been dull and unchanged at 4?gh.“Cotton seed oil has had a
slow sale, but prices have been unchanged and steady, closing
at 20c. for prime crude and 23@23"c. for prime yellow.
Butter has been moderately active and steady at 13@20c.
for creamfery. Cheese has been in demand and” firmer, clos-
|n(I; at 8@114£c. for State factory, full cream. Fresh eggs have
sold slowly and prices have further declined, closing ac 15j"c.
for choice” Western. ) .

There has continued a_quiet market for coffee of Brazil
%[owth aDd at the close prices weakened slightly to 93*c. for

io No. 7. Mild grades have had a fairly quick sale and
grlces have advanced, closing at 16c. for good Cucuta and
2JM@23J)*c. lor standard Java. The trading in the market for
contracts was quiet and the chan%es in prices have been un-
important. The close was quiet but steady.

he following wore the closing prices;

gqjﬁ)o. Ma | April..... 9- -
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Raw sugars have been unohanged. Refiners have been
willing to pay old figures for supplies, but importers have
coutinued to hold for higher prices and the sales have been
limited to a few odd lots.” The close was quiet at 3 3-16c, bid
for centrifugal 96-deg. test! an | 2 13-16¢. bid for muscovado
9 deg. test. Refined sugars have tipen dull and prices for
the hard gradts have been lowered I£o. The soft grades are
unchanged to JEe. lower; granulated was quoted at 4J°c.
Teas have been quiet and barely steady.

Kentucky tobacco has sold” slowly, but values have been

Huly.....

firmly maintained, Seed leaf tobacco has continued in ac-
tive demand at firm prices. Sales for the week were 4,200
oases, including ; 1,700 cases 1895 crop. Pennsylvania seed

leaf, 9@llc ; also 600 bales Havana at 65c. to
and 225 bales Sumatra at 70c. to $1 75 in bond. .

Only a moderate amount of business has been transacted in
Straits tin, but prices have advanced sharply in response to
foreign advices. At the close the higher Brlces had a ten-
dency to check demand, closm%_flrm at 13'60@1370c. _Ingot
copper has had a fair sale at higher prices, doling firm at
1190@I2c. for Lake. Demand for lead has been tmderate
and prices have advanced slightly, closing at 3'05@310c. for
domestic. Spelter has also advanced, clo ing at 3'90@3'95c.
for domestic. Pig iron has bean quiet and easy at $tl@$13
for domestic. . )

Refined petroleum has been lower, closing at 6c. ia
bble., 3'50c. in bulk and 6'70c. in cases; naphtha dull at 6"C.
Crude certificates have been nettg_lected. Credit balances have
declined to 85c. Spirits turpentine has had only a limited sale
but values have held steady at 27*£@28c. Rosins hive been
quiet but steady at $1 70 for common and good strained.
Wool has been in increased demand and firmer. Hops have
had a moderate sale at full values.

110 in bond

9-600.
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Fiutuv Night, J»mi:>ry 22, 1897.

Xtte Movrujent or me Chop,  us,Jte«te<i bK our telegram*
from tin*.South to-night. 'kgik*ti below. For tho week ending
tijii* rnvmIm tbe total receipt* have reached i M<W bales,
agmia*t lil-S1t bales last wc-k and 19%.%;t7 bale* tin* previous
»'r«k, making tin? total receipts since the 1st of Sept., 1898,
i.tdt.t'"M bkIim, against 8,912,ijt) hale* for the same period of

“iMl,of 1,1s.AMI 5 . mi

Mon,  Turn, Wi4, Thurs. FrL Total,

GalMMton___ i.tm 3,*7i 3.353 3,373 3,558 21,521

T*x. city. A" ... 818 1.038 2.745

citifii&glL *, 13,457 10,507 9,008 7,708 3,510 0,390 51,284

KtM i 1.748 070 907 04 440 6,158

802 892

Saiaaoati____ 3,101 3,827 3,1-43 2,034 3,217 2,073 19,330

2,443 2,448

(OkMtMoft 1,804. 300 402 293 1,550 4,269
Ft*mrrnh A*.

WIUNtR*t«)K___ 1,013 715 96 i 80S 103 3,487

Wiwh'toR. jn,  **er> . P T 18 1S

*91*01* e 1,025: 888 2,026 850 1,412 843 7,044

..................... 294 294

If*w York...... 1,006 , 679 1,685

Bwnio .. 1,030 838 1,443 250 1,384 6,567

Baltimore....... ... L. 2,092 2,092

Filll*4*1p 109 39 95 5 50 130 428

Tot'l* this tree* 25.180 20,965 20,480 18,627 J3,572 25,350 130,160

The foil >wing shows the week’s total receipts, the total since
Sept. 1,1898, and the stoex to-nignt, compared with last rear.

BsXtipt* to Th.189683—.97. S 18958—.90. S Stock.
Jan, 22, it ince Sep.  THU ince Sop.
Week. 1, 1896. Week. 1, 1895, 1897. 1896.
OalTMtcra... 21,521 1,137,583 18,083 745,067 137,463 113,381
T**.C..Ao. 2,745 77.093 3,120 73,438 7,118 15,308
New (Mean* 51,281 1,641,848 40,526 1,307,828 400,207 372,864
6,456 221,952 6,247 154,125 27,813 37,211
Florida.... 892 63,832 95 19,911
Savannah... 18.330 670,800 10,908 568,222 90,944 84,563
Br'wlek, Ac 2,448 127,848 1,014 00,526 7,397 2.817
Cheninsurn.. 4.269 334,525 4,237 225,577 33,592 50,296
P»Bogra3f&Q  ...... 53,423 ... 41,473
Wilmington. 3,487 218,416 3,396 144,050 14,748 11,533
WaAh’n.Ao. 18 771 10 706,
Norfolk..... 7.041 803,777 9,323 227,260 36,479 56,492
XW&o. 294 13,072 1,073 147,703 2,089 9,279
New fort... 1,083 39,834 0,067 34,799 294,727 193,179
Bo*too,._ 8,567 121,535 5,802 73,399 31,000 35,000
BhiMmm®,,, 2,602 43,362 1,278 28,392 24,503 19,416
PUi*6ei.,Ac. 4w 28,085 008 25,721 8,819 10,435,
Total*___ 130,166 5,401,791 112,305 3,912,220 1,110,897 1,011,824

_In order that comparison may be made with other years, we
give below the totals at leading porta for six seasons.

Mttetpi, at— 1897. 1896. 1895. | 1891. 1893. 1892.
Srirarti Ac, 24366 21,208 49,472 20,028 19,652 23231
51,284 40.520 70,007 53,873 31,801 51,158
Mobile........ 6,456 6,247 11,106 6,804 1,171 2,926
18,330 10,903 21.1071 23,790 5929 14,607
ObM'son, Ac 4,269 4,237 18,7351 7,903 1,201 4,981
WUm*umtfke 3,505 3,408 4.057] 2,393 332 1,858
Norfolk____ 7,044 9,325 10,1441 11,379 4,011 5,743
at. Sc**, A*, 294 1,073 4,708 8,252 760 4,572
AiloUISr*... 14,712 15461 17,302] 13,870 6,303 21:551
Tot.thitirk. 130,160 112,395 213,028] 154,352 71,789 130,007

Blows sept. 1 5401.791 3912,220 6018,53014797,014 3980,908 5437,540

"M* >ns for the wmk ending this evening reach a total
«f I'.t.-.w bales, of which “i,854 were to Great Britain, 36,880
to France* and -1i.03l to therest of the Continent. Below are
the export* for the week and since September 1, 1898.

fVt4% Bndin-} Jon. 2% 187. From Sept 1,1890, to Jan.22 189 ?
BspreftM to— Exported to—
from — &rml | Omit- Touu Great
Bril'n. rMN«] nrnt. Wuk. Britain, France pon¢ Total

Gmivmnmi.,,. 1om a7m> *J0ML 148649 2284 BJIIsi
Tm,T&ti*he. 318 14306 1436
wOridatj* vuser 1371 %qrs 571300 20739 306208 18HSS
ia08&s 114191 14077 12-27T
PWitfUtD, v 830 8§8Q m ,t*i 6,22  sp.Sso
fkkvnnnmh *'*.*"g A0/08 15341 25652 311041
. FAHk n,m 385  780m
OMmtm&nm** ©HO7 ... ! 510 7404 74WR 15701 231,810
n*mwt .. m ffli 56,071
omtone 8742 gumi 3123 19154

mfolke, , «00 200 900
Kfwrt  Ac. ... [ . . 0,79 & o 104501
fom  10m adtd, y .m 184SCh 15187 (07058 297551
Hmum. »IS5 u? l,m 1&’28)
BMUmom*, bum — ° 119 Q727 572 37977 B4
bilaiJetobl*.. 6302 349 0711
Pram*, v Sf&O m 2050 26613
Total ....... 40021174 am 2207 154 488288 1.307\792 404,234
7o) ST jijm 1 beiip} 1 3472041007 b 2086

THE CHRONICLE.

iVor, LX1Y.

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports’named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OH 8UIFBOAKX>, NOT OLKAJED FOR—

Leavin

Jan. 22 at—  Great \_Other  Coast- stock. ”
Briimn. France.*Foreign jse. Total.

Sew Orleans... 18,533 8,115 18.S65 893 46,406 353,801

Galveston 2,803 5516 9,611 1,280 39,303 98,160

6,000 None. 12,006 None, 18,000 72,944

Charleston.... 3,000 None. 6,300 700 9,900 23,692

i 3.50 None. 1.500 None. 8,000 19,811

17.000 None 5,400 2,000 24,400 12,079

«1,000 1,000 5.500 None. 10,500 294,227

27.000 None. 16,000 None m18,000 52,674

Total 1897. . 101,926 11,631 78,079 4.873 199,509 917,388

Total .1896 .. 88.952 0,770 79,989 16,546 105,257 816,507

Total 1895... 110.385 22,037 100,816 12,122 251.360 816,035

There has been no increase in the speculative dealings in

cotton for future delivery. A stronger undertone, how-
ever, has developed in the market, and should the specula-
tion broaden to any extent, it is believed that prices would
score a material advance. Saturday there was a slight weak-
ening of prices under full port receipts. Monday the mar-
ket was unsettled and prices were irregular. During early
’Change prices were lower in response to easier foreign ad-

vices, which were influenced by the belief thatthe movement
of the crop for the week would be comparatively large. Subse-
quently, however, there developed ademand from “shorts” to
cover contracts, on advices from the South reporting an
increased export demand for cotton. The close showed prices
4@5 points higher to 2@8 points lower as compared with Sat-
urday’s final figures. The market Tuesday was firmer. There
was buying by local traders, induced by stronger foreign ad-
vicesand a decreased movementof cotton to the ports. Advices
from the South stated that the exportdemand continued, and
reports from Fall River were more favorable,which also added
to the strength of the market. The advance in prices for the
day was 4 to 10 points. Wednesday there was a slow market,
but as foreign advices were again stronger and the
port receipts were decreasing, prices further improved and
closed at an advance of 2 to 4 points for the day.
Thursday the market was higher during early ’Change on the
execution of a few buying orders induced by a further im-
provement in foreign advices and a continued decreased
movement of the crop. Subsequently, however, increased
estimates of the port receipts for Friday prompted liquidating
sales and the improvement was lost, "the market closing un-
changed to 8 points lower for the day. To-day the market
opened 4 to 5points higher on foreign advices and the de-
creased crop movement for the week; then weakened and
lost the advance under realizing sales by Jongs; rallied to
opening prices but again weakened, and closed "barely steady
with prices 3 points lower to 1 point higher for the day.
Cotton on the spot has been in increased demand for export.
Saturday and Monday prices declined I-16c., but on Tuesday
and Wednesday the loss was recovered. To-day the market
was steady, middling uplands closing at 7 5-16c.

The total sales for forward delivery for the week are
612,501 bales. For immediate delivery the total sales foot
up this week 6,837 bales, including 4,170 for export, 917
for consumption,----- for speculation and 1,800 on contract.
The following are the official quotations for each day of the
past week—January 16 to January 3L

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades Would be as follows:

UPLANDS. Sal* tloa Tuo* Well XL, Fri.

Good Ordinary.,. 64 6hs 64 66.0 03.0
Low Middling 6’a «jp 6% o/
MIddLIng....... 74 j 74 .68 709 %S
Good Middling. 7*to 4 L»« T®e 3 7=8
Middling P air.-. Sic si,. 84 8sib 83 fl 830
GULP. Sat. Mon Tue« Wed XL. Frt.

Good Ordinary.... 64 04 69,0
Low Middling.. 74 74 Pt a1l
Middling........ 74 V->\1 74 7"10 Tyl
Good Middling.. ‘.}10 74 71?i, w74 8 779
Middling Pair Bi 8*n 84 87.R 87« 870
STAINED. Sat. Mon Tii&f Wed XL. Fri,
I'\_AQ\(/jvdl:/_liddling 6 518,(3 6 G'ja 6h0
I Ing......... * 6 A
Strict Middiing.. o s 98 Sdr YD 2t
Good Middling Tinged. . 74 7a:s ™A 75,0 7'517
MARKET AND SALES. B
SALES OF SPOT AND CONTRACT.
#FOT MARKET Sales of
CLOSED. ex- 0071- Sped- Con- Futures,
port. sump uVvn tract Tofcl

Sat’day. Quiet,at t|Bdeo. 300 84 384 52,200
Monday. Quiet at. 1,0 dec, 335 1,200 J.035 125,000
Tuesday Steady at1,0ad 1,641 104 300 2,045 94,000
Wed’day Q’t*:8t'ytl,Oad. 424 65 300 779 104,100
Th’day.. 505 oft 570 126,600
Friday.. Steady ..o 1,300 274 1,574 U 0,600
FOL& L= s 4,170 917 1,800 6.857 612,500
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<00 B9%°P000%%0 08 29988 NMM siEHE 6 522D Ol /scrongotsd = B Movement to January 22 1897.
Joo 0O0O0ON©OOOCOO 9 ¢® 00 rhe o 229992 B s 222 22 Receint
CDAI> 10000 CCO0® @0 o pInyiC-TaeT AQiQyTee: © B0 T ecelpts.
o N N " AD> l5T5(MNH r>»0C5! ?@O }&) a@ 10 S ®g Lea, owns. Thit Since This
oo o « H - erg O. . week. Sept.1,96. week. I
0000 000© 0 A2 20 @O
998998899009 956800ETH é&?fhcoﬂj ©<§ %‘%c% B ssdosddd Enfanla, Alabama 16 14,836 380
o0 417000e0 " © ©00CO0 r*© & © s ®w s 2 Montgomer 894 117,842 2,953
I>© COO cJMNOfcoe> A A t'- hy i A (© ) ontgo Yo ’ ’
Jonh it > oh w6 o SERERP Xidaol' ' 6« ©'co > Selma, 780 65,840 51
N y* nco c ©ic W®XO0 0 Bio P~ 5 @5 Helena, Arkansas 567 47,900 1,660
50000000000 H H T © Little Kook, 1,135 71,697 1,863
0 2 00O rf O+ 000”00" ©0 QOO p .Sm£ Alban Georgia. 115 31,980 173
Y6 00000000000 | ot Y 9 k
%00 0000N0G0000 @&%ﬁ%@g%gg% 3o9&ido 80 QaQ 8’55 0 g © d©©§@3. 5 Athene, 1,067 50,879 2,587
2 A0 ~Tr40006 @06 IHDOE @y\co‘ﬁ MV U B Atlanta, 1,009 113,749 340
a © HZoNGTHER N A A 0? 0 @2,¢<2 Augusta, 2,544 244,497 3,342
- - @ (I?_'IO 0o coﬁ)<0 y |C© a v 3B ® Columbus, 488 42,056 1,206
o M aeon, 509 58,413 1,256
28 88888%8888\8 59 95%td K © 3203559 855 Gio IO0-Creeo 2 Rome, 442 56,934 959
0500 %)o%ﬁ o _(;»ooloot():o% * ©©©oo©w:| coco § ’i _ Q - 2 Louisville,?ie< Kentuckt 113 5,048 209
20® oQrll>  ciofj i A00000« B0ETG36 coco 051 © Shreveport, Louisiana 1,79 91,160 2,303
90 grid™ § B SRN Q%B ) Yo 3 Columbus,  Mississippi 583 30,825 514
H aox it i a g Greenville, 619 53,372 2,439
 rRE® . . ® 0 g@ I Meridian, 266 36.164
Y 5 - %,2 ®.i® =00 ° N Natchez, 546 59,130  1.598
1 - X . isS3s § © ANio s ViokBburg, 1,524 73,409 3,220
I Sp . m 3 & Yazoo City, 676 56.445 2,474
il =Hefo&s A 8t Louis,  Missouri 11,728 407,966 14062
I sa e -1 e <& in® gn € i B 03 Charlotte, N.Carolina 822 19,463 822
0 to o ®5'52 © *3 8| a §C3fc aV&3’§ § 51, §7- Raleigh, 369 22,330 170
i _Hhoh ©o0 .-s g® §g g ®h-> 0? - —* hf*o a *2 Cincinnati, Ohio.. 6,102 204,985 6,832
IJ ©— «=snh.2g § M nflISO'h"0 @o r4r© S Columbia,t 8.Cagolina 661 26,499 661
@) | ctig>£cs® l0PO®® e SM SS"1 .Sfa,@ Greenwood, 160 13,575 160
s i JfcNLjHOqcBcScfl ®@m I ®aPUO§20 édg% O ke Memphis, Tennessee. 9,682 490,052 17,675 1
Atucghoa-jjtnScQoS I I §232r1n .0 5 Nashville, 722 20,834 717
e @ 1@ ® ® ; A - Brenham, Texas.. 657 47,619 1.149
oy PRASREGESEREREHEE | |g8((ja | epazaao  °9®" 33 a2, 8, 3 T e Dallas, 456 49187 594
00 N0000OOOOOO Sggls'gs s 1ts1i2 §9 W33 o 3-3-3?° m Houston, “ 25,209 1,133,295 29,085
333233333.° 'Sa{Soo2 A §a'a22 5241 bd H %y g <u B8t ’
« UDflIDcoaocoaoacao m3<JCiJ®aDD SISa”coH X -3 013 5 fc 8 Total, 31 towns....... 72,252 3,756,981 101,454 5
Marfcei, Pricet and Market, DAILY PRICES AND B8ALES OF FUTURES FOR EACH MONTH.
Sale* of Range and
FUTURES. Total Sales. February. March. April. May. June. July. Auffust. September. October.
Saturday, Jan. 16 - Easier. Av’'ge.. 6*95 Av’'ge.. 6'95 Av’'ge.. 7°02 Av’'ge.. 708 Av'ge.. 7-15 Av’'ge.. 7'20 Av’ge.. 7-24 Av'ge.. 7*24 ’ K *
Sales, total.. 52,200 800 500 23,900 % 600 %6 900 %% 000 9% 300 s Avige Avee oot
Prices pald (range 6%94® 7-27 6*94® 6*96 6*95® 6%96 7*00® 7*04 7*07® 7*09 7*13® 7*18 7°ISa 7-22 7*23@ 7*25 7923, 727 - ® — — ® 6%94
Closing.. Quiet. 6794- 6%95 6*94— 6%95 7*00— 7*01 7*07- 7*08 714— —  7.18— 7°19 7%*22— 7*23 7-23— 724 6%99— 7*01 6*90— 6%92
Monday, Jan. 18- Irregular. Av’ge,. 6*90 Av’'ge.. 6*89 Av’'ge.. 6 95 Av'ge.. 701 Av'ge 7 08 Av'ge.. 7°12 Av’ge,. 7-16 Av’ 7-15 ’ - B *
wus  Sales total 120,000 1,000 3,700 41.400 %% 000 %700 %% 900 % 500 Y e00  MYIe 8092 Avge”zgogo
i Prices pald (range 6*80® 7*19 6*85® 6*92 6*85® 6*91 6'92® 6-99 6*98® 7*04 7°054> 712 7*10® 7*16 7*13® 7*17 7-14® 7-19 6-91® 6-93 6*80® —
Closing... Steady. 6*90- 6%92 6*91— 6*93 6'98— 699 7*04- 7*05 711- 712 T7*16- — 7*19- 7*20 7-20- 7-21 6-96- 6 98 6*85- 6*87
Tuesday, Jan. 19 - Higher. Av’ge.. 6%96 Av’ge.. 6 99 Av’'ge . 7*03 Av’'ge.. 7*05 Av'ge.. 7*16 Av’'ge.. 7*20 Av’ge.. 7°25 Av’'ge.. 7*26 Av'ge.. 7%02 ’ R
Sales, 10 tal .. 94,000 600 1,900 31,900 2,000 42,200 2,200 ¢ 1,900 9% 200 9 00 Avge“gfio“
Prices paid (range 6-80® 7-29 6*95@ 6*99 6*90® 7*00 6*96® 7*06 7*01® 7*12 7*09® 7*20 7*13® 7*24 7.20a 7-28 7516@® 7729 7%02® — 6-80® 6-88
Closing. Steady. 6*98— 7*00 6*99— 7*00 7 05— 7*06 7*12— 7*13 7%19— 7*20 7%*24- 7*25 7-28- 7-29 7*29- 7*30 7*06- 7*08 6-89— 691
W ednesday, Jan.20— Firmer. Av’ge.. 699 Av’ge.. 7*01 Av’'ge.. 7*09 Av’ge.. 7*15 Av’ge.. 7*23 Av’ge.. 7*28 Av'ge.. 7 31 Av'ge.. 7'32 Av’'ge.. 7*12 Av’ 6*94
Sales, total 104,100 1,000 2,400 41,900 1,000 40,500 2,100 ¢ 5.800 Ve 8000 ¢ 100 vae. 00
Prices pald (range) 6*92® 7*34 6*98® 7*02 7*00® 7 03 7*06® 7*10 7*14® 7*17 T7*19® 7*24 7*27® 7*28 7-20@ 7-33 7°30®@ 7 34 - ® 712 — ® 694
Closing.. Steady. 7r01— 7%03  7*02— 7*03 7*09— 7*10 7*16— 7*16 7%22- 7*23 7*27— 7*28 7°32- 733 7733. 7-34 7%10. 7%12 §%32. 6%94
Thursday, Jan. 21- Unsettled. Av’ge..- Avige.. 7*06 Av'ge.. 7*13 Av’ge.. 7*20 Av'ge.. 7*26 Av'ge.. 7*32 Av'ge.. 7*38 Av'ge.. 7*38 Av'ge.. 7*14 Av’ge.. 6%95
Sales, total ... 126,600 700 48,200 2,500 55.400 ,700 4,000 7.000 1,900 200
Prices paid (range) 6*92® 7%40 —— ® —  7%03@ 7+08 7+08® 7*16 7*17® 7*21 7%22@ 7*30 7%27® 7%35 7*36® 7*39 7*34® 7*40 7*13® 7*15 _— ® 6%95
ClOSING oo Steady. 7*00- 702 750i— 7402 7%09- —  7*L5— 7*16 7%22— 7*23 7%27- 7%28 7432, 733 %33, 7%34 7%07- 7%09 6*91— 692
Friday, Jan. 22- Unsettled.  Av'ge.. 7B Av'ge.. 7-05 Av’ge.. 7-13 Av'ge.. 7°10 Av'ge.. 7%25 Av'ge.. 7730 Av’ge.. 7-36 Av’'ge.. 7*38 Av’'ge.. 7*08 Av'ge.. 6*90
Sales, total e , 500 3,500 44,100 1,400 47.400 2,700 1,500 5,400 500 1,200
Prices paid (range) 6+90@ 7+39 702® 706 7:020 7-07 7+03@ 7*14 7*17® 7*21 7+22@ 7*28 7729fc 7-38 7'34® 7-38 7%349 7%89 7%07® 710 6%90® -
Closing Steady. 7 00- 702 7-01— 7-02 7%09- - 7*16- 717 7*22- 7*23 7728- 7"29 7°'33— 7'34 7%34- 7%35 7%05- 7*07 6*89. 6%91
Total sales this week 612,500 3,900 12,700 231,400 18,500 257,100 19,600 16,000 40.300 3,000 2,200
Average price, week 6*97 6*99 7*06 7*11 7*19 7*24 7*28 7*29 7*05 6+89
Salessince Sep.1/96' 19,081,700 7,111,700 416,100 5,504,200 205,800 2,123,600 305,000 141,800 170,400 6,900 5,900

Receipts.
Stock This
an. 22. week. Sepl.1,'95.
2,916 34 15,585
22,503 1,872 106,803
8,864 112 32,854
10,505 304 44,259
6,712 1,681 78,610
3,936 117 26,163
6,967 364 44,099
8,389 919 80,008
48,103 2,299 141,626
13,056 314 42,971
8,668 356 47,343
3,230 323 46,888
4M5 357 3,863
24,286 875 70,423
2,940 152 24,357
10,680 100 35,931
1,681 461 27,901
12,718 649 43,555
21,775 817 59.585
15,494 497 48,713
54,631 8,630 441,850
100 388 15,785
949 276 17,461
4,823 3,087 127,088
40 11,229
125 95 12,988
58,504 3,550 366,663
353 321 14,127
3,676 1,891 47,545
714 272 35,939
45,124 17,358 856,727
02,917 48,511 2,968,944
November. December.
6*90® 6*92
Av’ge.. 6’83
600
6-30® 6-85 — ® —
686 — 6’87
Av’ge.. 6*84 Av’'ge.. 6*88
800 900
6*80® 6*91 6*85® 6*95
6 90- 6*91 6*95— 6*96
Av’ge.. 6*93 Av’ge.. 6-98
500 600
6*92® 6*94 — » 6-98
6*92— 6*94
Av’ge.. 6*96 Av’ge.. 7*00
700 )
6*92® 6*97 7*00® 7*03
6*91- 6*92 6*95- 6*97
f
Av’ge.. 6*91
6*89® 6*95 — a —
6*89- 6*91 6*94- 6*96
5.000 2,800
6*89 695
22,400 3,000

Movement to January 24,

This
week.

247
3,636
159
1,059
911
541
568
J,601
5;139
1,263
1,038
332
367
3,549
1,178
500

2,112
1,886

19,230

72,931

1896.

Stock
Jan. 24.

3,147
18,328
57473
io’ioo
22,716
57967
14,193
167827
407593

950
148,786
1,185
4,005
645
31,068

533,658
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QcoTikTioxa ro» Midduno Cotton at Other Markets.

S chﬁdgsiﬂ? %Fgm_iojM of mIM Iingﬁﬂgnﬁtﬁﬂm

" &MMH®# QOOTATIONS midduno oorros ON—
Jmm,. %86 Basur, iron, i fms. W*dtu$. TrAi & P4
0*IVMSOR, . - 0% 614,- 6'» 9 Ql&jg
WewOrtesa*!  «'*« t)ldu ) 8*sm 81915
Matrtle........ 6% «=* « 6% Oti 6’;ss<)
$-0WWStMmh. % e\ 81316 6*8
caw! «I» saK . $’>" 0% <5\ 60/{) ggﬁ?
mtaBlaxWE., 0% <1 0
7« <r» U's 0% 010,8
7 7H 7*16 7H r 8
BsIHrca 7% 4 7H * o 77<8
FtiUiAftip-klJt?  7*§ 7h§ T*« 7°te "
7i.* % 7 Jiw % A
M- . 0'- 0>* # . 0a .
if. tixl4d  a'Aii 7
HoatWB <S»1S 6>h« 615,9 61539 Ott,a
OtAQ S&*T . 7 7 7' .
toal«ri;;o .1 7 65s 0*# 8'8 0-8
Southern markets were as follows.
At-»»u ....—  8**|« fButattte ..o fls SaMUe* ... 6%
Qwrlpt*s...... 7% !Mole Rook. 01+ Raleigh 67s
irtmthM t c4» »*% | Montgomery. Sabas*.....
oJttsttbtts.SttMi (v JumbviUe S8 Shreveport 67ia
R?:-:-*r:i*r> prom tee Plantations.—The following table

Indicates tueactual movementeach week from the plantations.
The figures do not inolude overland receipts nor Southern
consum ption; they are simply a statement of the weekly
movement from the plantations of thatpartof the crop which
finally reaches the market through the outports.

Week ; BecrtpU at the Porta, Sl'k a! Interior Tovnu. Rec’ptefrom Ptant'ne.
MKHINe— |sce tu MMt-neliwi-tis isad-:.; 1i8M -ce| 18M«5 1808-00 1894-95
IHr. is. :.-1.175 2SS.78S »sej88;S7S,5Bt SSSASS 8S8JSS9 331,171 251,743 428.981
“ S tTT Sli v~hV»t» 312,797 580.71S 690.S22 <109,001 28i,5S3 2Ji5,439 352.972

163,105 243,800
. VMM! tS5.:*22 207,710 552.80.". 5as,11"|588,061 170,207 1.17,060 176.44.1
Sil MS W9.SW7 209,800'532,inf552,80S:530,02(*131.765 107,035 171170
¢ ... SIX.IS' 112,395 213,010 502,917.53?,68.5,607.480 100.9SS 93,475 180.482

above shows: 1.—That the total receipts
from the plantations since Sept. 1, 1898, are 5,784,111 bales; in
1885-96 v < 1,413,208 bales; m 1894-93 were 8,463,678 bales.

2.—Thatalthough the receipts atthe outportsthe pastweek
were 168 bales, the actual movement from plantations wa-
109,938 bales, the balance being taken from the stocks at
the interior towns. Lastyearthe receipts from the plantations
for the week were 98,475 bales and for 1893 they wer >
160,482 bales.

The statement

Overland Movement fob the W eek and Since Sept. 1.—
W e give below a statementshowing the overland movement

foi tii? week and since September 1. Asthe returns reach us
by telegraph late Friday night it is impossible to enter so
largely mto detail as in our regular monthly report, but all
the principal m atters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Jan. 15
and since Sept. 1in the lasttwo years are as follows.
1896-07. 1895-96.
January 22. 1,Since Since
Week. Sa,? Week.  gept 1.
Sklﬁged— !
Hi, 1-0sSs.,.,., 14.002! 373,353 8,495 372,429
Vim CalrO... 530*. 197,820 4,635 174,523
Via Partter 378 1024.0 109 12,560
...... 1,537 45
2,558! 98.826 17917 95,311
Wkdnettmatl.................. 3,255* 88,827 1,897 55,859
Tlaaih&t rc*ato#, 4ec.... ... - 2,225 70,190 1,593 57,834
Total fsromor«rtaal......... 27,877: 816,703 18,340 708,561
tHducnhipintnii- '
OY*rlari4 to S, Y,, bomioa, Ao.. 11,3721 232,706 11,355 164,311
. 02 2,021 13 2,
t&Iskud* Irons-8-Goits......... 1,010 22,728 079 28,371
Toini so tOd{filnrt<‘d 12,171 258,148 15,047 195,087
IrAm’ing total setoverland*,. 154031 588,046 3,209 573,474

* aMwmmttty rifi to 0aiM i.
The foregoing shows that the week’snetoverland movement
this year ha# been 15,403 bales, against 3,299 bales for th*

”?HF i%ﬁ‘@&‘ii ﬁfiigi Ei?(son to date th e_aHre.%ate.'@et

. _— . 1896-97. -
in Sighi nm1 Spinner*? 1895-96.
1 Bmm

Wt{k- 8epi. 1. 1s% 7\
Wi&mlpté atpmtp to I»t}. 22-.., 130,100 5,401,791 112,395 3,912,220
SNffe  tIMMm to 2art. 2% 15403! 588,645 3209 '573,474
mmum pllon to Jun. 23,000 427,000 20,000; 424,000
_Tofni 107,503:6.417,130 135,094 4,909,694

+29.204. 382, 323 *18,920 500 ‘938

Cmm® Into ftehtdaftng wo 138,361* 110.7741
Total in. 22 0,799,759 =

$h*rfh*is Mpi&netn ta.kegnu>3mi.*22 112,109 1,000,241.
EfwSe ifiiring. wiS E -----------

5,410,082
14,230:1,10-1,721

It will bo e -n by the above that there has come into sight
dursf.y the Vf. i, 1S3.;161 bales, against 116,77! bales for the
oorr:,. week ,f 1396, and that the increase in amountin sight
to-night ft? mnoftred with last year is 1.836,677 bales.
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by Tblkgraph.—Our telegraphic ad-

that

W eather
this

R eports

vices evening denote rain has been general at the

South during the week, retarding to some extent the move-

ment of the crop. The moisture has been beneficial generally,

although interfering in a measure with preparations for spring
crops. Our Mobile correspondent reports large sales of fer-
tilizers in Alabama.

G alveston, Texas.—General rain the past week has retarded
farm work in some localities, but has pub ground in fine con-
dition, Plowing will be rudied. R iin has fallen on three
days of the week, to the extent of one inch and twenty-two
hundredths The thermometer has averaged 53, the highest
being 67 and the lowest 39,

Huntsville, Texas —There has been heavy rain on three
days during the week, the precipitation being one inoh and
six'y-six hundredths. The thermometer has ranged from 33
to 74, averaging 53.

Dallas, Texas.—W e have had rain on three days of the
week, the rainfall reaching one inch and thirty-two hun-
dredths. Average thermometer 51, highest 73, lowest 30.

San Antonio, Texas.— Farm work is progressing rapidly.
Rain was very beneiicial. It has rained on two days of the
week to the extent of fifty hundredths of an inch. The ther-
mometer has averaged 53, the highest being 73 and the low -

est 34.

Luting, Texas.— The rain has been beneficial to farming in -
terests. There has bsen rain on two days of the week, the
precipitation being sixty seven hundredths of an inch. The
thermometer has averaged 54, ranging from 33 to 74.

Columbia, Texas.— Rain has fallen on two days of the week,
to the extent of one inch and forty six hundredths. The ther-
mometer has ranged from 35 to 77, averaging 56,

Ouero, Texas.— We have had beneficial rain on two days of
the past week, to the extent of one inch and six hundredths.
Average thermometer 58. highest 75, lowest 33,

Brenh irn, Texas.— There has been rain on three days of the
week, the precipitation reaching one inch and two hun-
dredths; very heavy white frost oa W ednesday morning.
The thermom eter has averaged 53, the highest being 73 and

the lowest 34.

Fort Worth, Texas.— There has been rain on three days
during the week, the rainfall bong one inch and thirty-five
hundredths. The thermometer has ranged from 30 to 70,

averaging 50,
W eatherford, Texas —W e have had beneficial rain on three
days during the week, to the extent of one inch and forty
hundredths. Average thermometer 50, highest 73, lowest 29
New Orleans, Louisiana,— W e have had raiu on four days
during the week, the precipitation reaching seventy hun-
dredths of an inch. The thermometer has averaged 56,
Shreveport, Louisiana.—We have had rain on five days of
the week, the precipitation reaching one inch and eighty one
hundredth-*. The thermometer has averaged 49, ranging
from 36 to 66.
Columbus. Mississippi.—Telegram
Leland, Mississippi.— There has been rain

notreceived,
on five days dur-

ing the week, the precipitation reaching two inches and
twenty-four hundredths. Average therm imeter 48*7, highest
73 and lowest 27.

Vicksburg, Mississippi.— There has been rain on three days
of the week, to the extent of two inchesand eighthundredths.
The thermometer has averaged 49, the highest being 89 and
the lowest 32.

Little Rock, Arkansas.— The week’s rainfall
twelve hundredths, on three days.
ranging from 30 to 58.

n heavily on two days of

has been two
inches and The thermom -
eter has averaged 43,

Helena, Arkansas.— Rain has fall
ihe week, the precipitation being two inches and eighty nun-
dredths, but the weatliar is now clear and favorable. The
thermometer has ranged from 23 to 60, averaging 41-5.

Memphis, Tennessee.— There has been ruin on three
during the week, the precipitation reaching one inch
ninety-nine hundredths. Average thermometer 43 2, highest

days
and

61-8 and lowest 30*8.

Nashville, Tennessee.— It hss rained on two days during the
week, with rainfall to the extent of eighty hundredth! of au
inch. The lhermometer has averaged 45. the highest being
66 and the lowest 35,

Mobile. Alabama.— Largs sales of fertilizers are reported
for Alabama. The week’s rainfall reached one inch and

fifty-one hundredths on five days. The thermometer has aver-
aged 55, ranging from 37 to 76.
Montgomery, Alabama.— Rain has fallen on three days

the week to the extent of one inch and fifty-five hundredths.

of

Latter part of week cold and dry, The thermometer has
ranged from 41 to 57, averaging 49,

M adison, Florida.— Telegram notreceived.

Savannah, Georgia.— We have had rain on four days of
the week, to the extent of one inch and one hundredth. > The
thermometer has ranged from 85 to 69, averaging 52.

Augusta, Georgia.—The week’s rainfall has been ninety-
four hundredths of an inch, on five days. Average thermom -
eter 48, highest 65 and lowest 80.

Charleston, South Carolina,— There has been rain on five

days of the week to the extentof thirty-one hundredths of an

inch. The thermometer has averaged 51, the highest being
67 and the lowest 39,

Stateburg, South Carolina.—W e have had rain on three
days during the week, the precipita'ion reaching eighty-nine
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hundredths of an inch. The thermometer has averaged 45'9,
ranging from 31 to 04.

Wilson, North Carolina.—It has rained on two days of the
week, the rainfall reaching thirty-nine hundredths of aninch.
Average thermometer 44, highest 58, lowest 30.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock January 21, 1897, and January 23, 1896.

Jan. 21, '97. Jan. 23, '96.
Feet. Feet.
New Orleans___ 8-1 7-4
Memphis.. 13*4 40
Nashville 107 3-2
Shreveport 8-9 8*7
Vicksburg o v Above zero of gauge. 22-3 14-5

Exchanges.—The following exchanges have been made
during the week:

*09 pd. to exoil. 100 .May for Aug. <14 pd.toexob. 5,700 Mob.for May
«08 pd. to exon. 400 May for Aug. Even 800 Oot. for Nov.

«07 pd. to oxoil. 300 Moil, for Apr. <40 pd.to exob. 500 Nov. for Aug.
07 pd.to exeh. 100 Apr. for May. 13 pd.to exob. 100 Feb. for Apr.
«06 pd. to exoh. 2,300 Feb. for Mch. +21 pd.to exob. 100 Sept, for Aug.
*13 pd. to exeh. 500 Mc'u. for May. 07 pd.to exob. 200 Feb. for Mch.
Even 100 Jan. for Feb. *25 pd. to exob. 500 Mob. for Aug
«15pd.toexoh. 1,300 Nov. for Mob. +27 pd. to exob. 10J Feb. forJudb’
*14 pd. to exch. 400 Oot. for Mob. *43 pd. to exob. 100 Nov. forJuly”’
«14 pd. to exob. 300 Nov. for *fch. 32 pd. to exob. 100 Feb. for July"
«20 pd. to exob. 500 Sept,for July. <21 pd. to exob. 500 Feb. for May.’

India Cotton Movement From all Poets.—The reCeiptS
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Jan. 2!.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR TEARS.

Shipments this week. | Shipments since Sept. 1. Receipts.
Year Great | Oonti-\ ; Great 1 Oonti- This Since

Brit'n nent. Total. Britain nent. Total. Week. 8ept. 1.
'96-7 vl 13,000 3,000 6.000 124,000 130.000 47,000 425.000
'95-6 2,000 ..; 2,000114,000i 184,000 198.000 64,000 711.000
,94-5 1,000 1000 1,000 40,000 41,000 41,000 255.000
,93-4 3000127 000130,000; 13,000 179,000 192,000!67,000 442.000

According to the foregoing Bombay appears to show
a deorease compared with last year in the week’s receipts ol
17,000 bales and an increase in shipments of 1,000 bales, and
the shipments since Sept. 1 show a decrease ol 63,000 bale-.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1stof September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tutioorin, Kurraohee and Cooonada.

Shipment*for the week. Shipment* since Sept. 1.

Great Conti- Great

Britain. nent. Total. Britain. Continent.  Total

Oalootta-

1896-97... 3.000 3.000 4.000 17,000 21,000

1895-96... 2.000 2.000 5.000 9,000 14,000
M adras-

1896-97... 9,000 17.000 26,000

1895-96... 1,000 1,000 17,000 14.000 31,000
All oth*r«4~

1896-97. . 2,000 2,000 12,000 36,000 48,0d

1895-96... 1,000 1,000 19,000 27,000 46,000
Total all—

1896-97... 5,000 5,000 25,000 70,000 95,000

1895-96... 2,000 2,000 4 000 41,000 50,000 91,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the sam>
week last year. For the whole of India, therefore, the total
shipments since September 1, 1898, and for the corresponding
periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM Abb INDIA.

. 1896-97. 1895-96. 1894-95.
Shipments
to all Europe  1hjs Since This Since This Since
from— week. Sept. 1. week.  Sept. 1. week.  Sept. 1.
3.000 130,000 2,000 198,000 1,000 41.000
Allother ports 5.000 95,000 4,000 91,000 1,000 71.000
Total 8,000 225,000 6,000 289,000 2,000 112,000

Alexandria Receipts and Shipm ents.—ThrOUgh arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

January 20. 1896-97. 1895-96. 1894-95.
Receipts (oantars*)___
This week 155,000 115,000 195,000
Btnoe Sept. 1 4.299,000 4,183,000 3,461.000
This Since This Since This Since
week. Sept. X. week. 8ept. 1. week. Sept. 1.

Exports (bales)—
To Liverpool
To Continentl.......

17,000 179.000
8,000 181.000

4.000 212,000
7.000 173,000

7,000 231,000
10,000 180,000!

Total Europe 11,000 385,000 !17,000 411.000 25.000(360.000

oantar Is 98 pounds.
whlon co 4 mer lea In 1896-97, 17,019 bales: in
bales; n 1894-95, 22,929 bales.
This statement shows that the receipts for the week ending
Jan. 20 were 133,000 oantars and the shipments to all Europe
11,000 bales.

1895-96, 35,630
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Manchester Market.— Our report received by cable
to-night from Manchester states that the market is quiet for
both yarns and shirtings. The demand for both yarn and
cloth is poor. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison

1896-97." 1895-96.
8*4 Ibs. Shirt- OotVn 8*4 Ibs. Shirt- Qotvn
3215 00p. ings, common Mid. 328 OOP. {15 common Mid.
wist. tofinest. Uplds  Twist. tofinest. Upldi
d. d. s. d. s. d. d. d. d. s. d. s. d. d.
Do 18 6*9 ®75jr 4 2 8*2 6% ~7*s 4 5*a>6 a 419g?
“ 24 6»18 ®73s 4 2 <®6 8 61116®7'7164 5 ®6 713 4*g
31 6*3 91738 4 2 ®6 8 4 6% ~733 4 5>a®6 8 45g
Jan. 8 6*3 7730 4 113916 T7*s 4 6% ~7*2 4 5 ®6 8
15 6*2 '®738 4 1*2®6 Tis 659 "739 4 -Ftp®6 7% 4*3
22 63s '(tIH 4 1 «6 7 ih82 658 ~T% 4 4N*6 7 415> *
Memphis Cotton Exchange Election —At the regular

annual election for officers of the Memphis Cotton Exchange,
held on the 13th inst., the following were elected to serve
during the ensuing year: F. M. Norfleet, President; Dennis
Smith, S. B. Chism, R. F. Tate, Vice Presidents; B. B. Beecher,
B. W. Haley, C. H. Crisman, S. J. York, H. E. Wild, Godfrey
Frank, W. S. Arbuckle, Board of Directors, and John Armi-
stead, Treasurer. Mr. Henry Hotter was unanimously elected
Secretary to serve during the ensuing year. This is his seven-
teenth consecutive annual appointm int.

Jite Butts, Bagging, &c.—The market for bagging has
present*d no features of importance the past week. There
have been practically no transactions, but prices are nomi-
nally unchanged at 4?£c. for \% Ibs,, 5c. for 2 Jbe. and 5Jfe.
for slandard grades in a jobbing way. Car-load lots of stand-
ard brands are quoted at 4%c for 1% Ibs., 5c. for 2 Ibs. and
5J7c. for 23" Ib3. f. 0. b. at New York. Jute butts continue
dull at 1 1-16c. for paper quality, 1 7-16@I Il-16c. for mixing
and bigging’and Ij~c. for spinning butts, all to arrive.

Domestic Exports of Cotton M anufactures.—ThrOUgh
the courtesy of Mr. W. C. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for November and for
the eleven months ended Nov. 30, 1896, with like figures for
the corresponding periods of the previous year, and give
them below:

Quantltles of Manufactures of Oot- Month ending Nov.80. 11 moa. ending Nov.30
ton (colored and uncolored)

exported to— 1890. 1895. 1896. 1895.
United Kingdom yards 954,117 707,840 9,952,060 g8 522,693
Germany “ 13.372 34,789 1,331,422 2212512
% 100,751 188,097 139,950
Hher countries in Europe — 12.80C 45,099 1.030.45C 040118
British North Amerloa. ol 2/i?,7.557 401,261 32.009.M? 0,217,800
Mexico.. “ 400,782 007,012 0,S54.97£ 0.176,809
Central American States an
British Honduras 1,179.971 957,797 10,952.879 12,095.196
Cuba..... 14.53C 14,714 224,717 !
Puerto Ric “ 3,000 73.48U 292.39C 293,418
Sanlo Doming w»* 61.120 215,410  1,905.909 1,489,125
Hher West Indie “ 920.8H  1,3-5159 10,217,309 13.708.420
V.rj?entlne Republic. *14,721| 535,156  4,113.005  2,710.450
001,082 1,331,143 8,089,932 10,505.310
Inlted States of Colombia... 014,915 624,980 0,981,000 '5957.443
Hhercountriesin 8. Amerloa 1,214,70* 3,305,414 22671670 26,993.261
Hina cns 9,%85,341 4,285,009 99,0*0,108 30,007,374
Brit, Posses’ns in Austraiasia 4"4,790 55,449 077.681 618,443
British India and East Indies 420.00J 510,118 3,148,849  2.981,909
Other ooanr.ries In Asia and
1,100,588 119,339 18.388,623 10.350,260
299,513 999.349 14,356,247  8,427.301
Othercountries.. 1,400,234 4,921,786 6,674,729
Total yards of above. 13,937,978 17,014,100 257,994,048 163,105,912
Total values of above 11,u93.05u $990,718 $14,85s5,153 $9,093,362
Value peryard $*0577 $+0503 $0577 $+0558
Values of other Manufactures ot
Cotton exported to—
United Kingdom ... $40,688 120,4-0 $3-3,216 $293,106
Germany i2 105 19.7 0> 101,797 247,100
France 1,210 145 14 930 10.050
Other countries in Europe 1,920 4,71>8 40,765 35,071
British North Americ 84.357 104,381 1,209,803 1,882,055
Vlextco 29,781 29,660 30.»,93» 234,324
Central American States & British
13,142 8,93rt 179,2*t 191,075
5,110 4,021- 41,98” 38,834
470 240 5,172 6,018
2,608 201 24.H04 3,087
*,019 7,3lo 77.312 70,030
Argentine Republic... 7.350 5,291 54,053 24.880
Brazil 6,175 7,780 Ort,9B6 63,993
6.567 1.904 41,309 23,003
3.705 4,021 53.977 45,751
China 1,600 142,058 55,224
14,303 14,107 123,575 92,018
British India and East Indies.. .. 334 541 3,278 3,227
[ Lo 1N LT VO 27.73' 18.690 293.771 248,505
afrloa 11,750 1.157 39.0-9 34,518
Hher Countries . 1.708 3.184 14,876 19,867
BUTES O F i $280,432  $203,289 $3,283,745 $3,028,092
%.Mrresrarevalne ofall cotton (roods $1,874,082 $1,234,007 $18,146,898 $12,721,454

East Ind a Crop.— The following report from M essrs.

Gaddum, Bythell & Co, is dated Bombay, January 7:

The receipts are again disappointingly small, even below last week's
figures, bur the opinion is held tuat there will be a oousiderable in-
crease before long, as cotton is being kept back owing to the unusual
condition of aftdrs prevailing up-country. There has been a curious
and sudden ohange in ths pos tion of our market during the last few
days,entirely due to the continued ravages of the devastating epidemio.
The plague lias now attaoked tilit quarter of the towu where the
bulk of the mill operatives resifie.and caused a geueral flightou their
part, and consequent shutting-down of the mills. The ootton market
naturally feels the change, and European houses are now. for the first
time this season, able to buy withoutseeing prioesimmediately foroed
up, as the result of even moderate purchases. The receipts hitherto
have been only sufficientto meet comfortably the local demand, hut
now that this is withdrawn our dealers find their stooks accumulating
and are consequently more traotable than hitherto.
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B jExtostrs or Cotton Goods

fhom Uhkat BEtTAtN.— Below

give the exports of cotton yarn, goods, Ac,, from Ore*t,
Britain for the menth of December and since January 1 in
1%v, and 1'*«, a* compiled by wus from the British Board
of Trade returns. It oriil be noticed that we have reduced
the movmieot all to pounds.
B.. TwmMtmM moth. fatal of Ah
J5j>wish A . .
im . im, ; 1HO \:m\ i 1895, im 1890.
t™M . Uau XAi, rt. im 'R} IM . Im
mjm & .,m is?,m 4AMS* 8§4,13*1 89,50 m m : 114642
m.ai *U*n: m.<M noajm W.U7J 77.175 108538  08.770
mjm ujm §4JHM 80006 108.930 104.840
TOt.UA ?i,¢s ijss”m $43djS3-|i4A7d3  334.304 318,253
Avci.* mjhs m,sm 4021338 77.m<2; 77.431 100.698 101,473
Itx7 ... . TL750 SAtAA* 74.5tl 16911 00501 102.077
mjxn 10,74) 4m.m'i 350,068 08.&91 107,535 88,332
TO*.  kaw i.tm.no jUiMrMkf ms,m* ;t22.00v 304 S 291,887
fIM* 483175 41*0*1 dS.OTs »!,:« 116640 113.624
MM $\ 431.087 92,71V | 83211- 115,128 10(5,200
‘Ujm m.m, ur,<m 4U.S70 85,6021 79,827 107,994 101,020
T«.M«MI ee-vw t"»A030S71,4845S54.81J m tos 321,804
Oetcv** .. 442.847 80,68-1 86,291 104,055 110,169
Ma**&**r.. 21514 23.761 397,483 418.8s: 76441 80,067 97.054 104.431
DOMSIitO 19.74 | 431,839 400,36* b3,04»j 78,842 105*54 08,683
Total tin sr. 68,38V;1,248.371 U rit04l 840,072 244.600 307,868 813,180
Total rear... »7#S7~ *7.1.:si- s.mo.sa- E: * oee.st' 1.276,130 1,245,132
1,180 1.219
BSOAIT @itWia™ ..ot e e e 25,265  23.746

Tata)ttpovls of ootton manafsotarot....

*1.OCS.IM.

The foregoing shows that there has been
United Kingdom during the twelve
of manufactured cotton,

1,302,575il,270,097

exported from
months 1,302,575,000
against 1,270,097,000 Ibs,

tiie
Ibs.
last year, or

an increase of 32,478,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statem ents, showing the amounts taken by the principal

countries during December and since January 1in each of the
last three years:

uxrokTS or PIiKOR ooom Atm

tabs* to i-hmoipai, oountkisb in
IL.'*CUMIIEK Aim PROM

IANOAHY 1 TO DKCiSMBKII 31.

mm* Yard*.. Itecember. Jan. 1to Dm. 31.
(600t omitted.) liSM. | 1885. | 1864,  1800.  1805. 1804,
S ut Indio* ... 177314 180 579 212,560 2. 204 7°2 1,978,318 2,555,088
iT , Egyptand Africa 75,144 700.884 A 813,633
Chlna and Janan. 61.U8 7N007 g:1iS 048501 0272215 490944
®0.rodo (exoept T 22,$51 ai,S6-5 287.491 273,202
SottUs America. 40276 09.077 4U490 007,006 147,834
North America — 27.110 2Vv04] 280,753 320,543 282,869
All other countries 82.044 20.982 88387 389,431 302:874 343.607

Total yards. «—1410,269 433,042 5220,39a 5,033,467 5,312,765
Siof*S tain®.. 1 £4022 A89I7 T£61221 'AA0759 £60.219
(OCX* om Itttiu
Holland., ».*. 8,089 3,191 34.057 42,701
Germany.....ocooesenenn, s 8,457 3819 ? % 48,186 87,253
Oth. Barope (except Tarkey) 8542  4.220 1,715 [ 43,308
Bast Indies 23*7 4,093 1,077 44.418 43,271
China and Japan 8.683 1,101 31,803 32491  2-1,408
Tardkey and Ke)#) & 1091 2142 22,715 20,514 ,458
All other countrles 1,168 1,473 17.040 10,561 14 712
Total Ihf.,... 11*345 11557 19,744 240511 251.989 230,196
Total value. A8J81 £711 45741 £10,048 19,292 £9,289

Tup.Ktports of Cotton from New York this week show a
decrease compared with last week, the total reaching 14,710
bales, against 37,240 bales last week. give oir
usual table, showing the exports of ootton from New York,
and the iirection, for each of the last four weeks; also tbe
total exportsand direction since Sept. 1, 1886, and in thi last
column the total for the same period of the previous year.

Below we

»XPORT»0rOOrrON(Bil.BS| ybom new tobk SWOBuser 1, Lb 6
Week Ending- Sam
Exported to— Deo. Jan. Jan. Jan. tince P viou
previou
31 8. 15 22 Sept. 1 year
MAtmpM ........... 8,223 6,427 18,519 7,095 129,004 109,802
Othtr ilrlsisli ports 3,594 3,531 4.77.1 2.100 58,502 31,130
Tot,to Ot.Brit's. 11,817 7,058 23,292 9,185 181,506 140,932
1,180 1,303 1,452 1,246
O llier f*ru«ch 15.987 14,930
Total Feekcii.... 5,180 1,363 1,452 1,240 15,987 14,930
aratésirggr.*... 1,2‘213 832 515 815 23,414 46,027
: 1583 - 750 9,240 20,489
) Too 06 18,568 29,747
Tot.toNe 3,626 882: 015 1,305 80,223 90,883
j 2,100 3.21711,561 2908 40,297 28,617
......... | 20 2 538 705
Ttwat. Spain, Ac . j 2.100, 3,217! 1,681 2,910 46,838 29,322
18.720 138,520 27,210 U,716 297,551 282,047
., 7'V nave received this
L,? ,°Z"aLm th'T t9.,e?raPh from tbe various ports the
details of the Sea Island cotton movement for the week he
weeipu for the week ending to-night (Jan. 32) and' since
«ep!, 1, 170, the stocks to-night, and the same items for the

.mam sj:coding penods of 1*95-96, are m follows.

(‘(HhONICLK

fyon, L11V
1996-97. 1895-90. Stock
Rtetipti to Jan. 22. 27ib *Since TM* Since

week, 8ept. 1. week. Sept. 1. 1897. 18£6.
Bavanuah.. 1,565 75,057 1,564 67,124 27,935 17,903
Charleaton, 121 9.907 160 9,-125 5,806 2,505
Florida. &e... 355 5.112 95 4,573 3,572 922
Total...... P 2.0111 90,376 1,919 81,124 37,313 21,330
The exports for the week ending this evening reach a

total of 830 hales, of whicn 270 bales were to Great Britain,
500 to France and 100 to Re-'d, and the amount forwarded io
Northern mills has bean 888 bales. Below are the exports
for the week and since September 1in 1896-97 and 1896-96.
Week Ending Jan.22.

Since Sept. 1, 1896. Xorlh’n Milti

Exports

from— Great France Great Fr’'nce Sinct
BHt'n. dwc. 10tal. Brivn, de. Total. Week. ggpt’1.
S'vaim’'h, do 12,022 2,776 14,798 498 18,990
Ohari't'u.clto ixeeex 2,221 2,221 10 803
S7orida, io. T 355 5,412

New York.. 610 610 7,010 4,392 11,402

Boston........ " 270 270 4,273 4,273

Baltimore.. 102 102
Total......... 270 610 380 25,526 7,270 32,796 863 23,205
Total 1895-8 640 87 727 26,686 5,447 32,133 508 28,046

A considerable portion of the Sea
foreign porta goes via New York
Boston and Baltimore.
theweek in which

Island cotton shipped to
,and some small amounts via
Instead of including this cotton for
it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, <fcc,c The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Jan. 22 at Savannah, for Floridas,
9c.: m<dium fin-, 12c.; choice. 15c.

Charleston, Carolinas, medium fine,
fully fine, 20@23c.

common,

nominal; fine, 17J4c.:

Averages of Temperature and Rainfall.— Asof interest

in connection with our monthly weather record, we have

prepared the subjoined tables, which show the State averages

of thermometer

and rainfall in September, October, Novem -
ber and December for six years. 1891 to 1896. inclusive.
September. Gecteber. December.
Thermometer
Averages. i f
st | !
gg:g 453:ﬁ| ;%:g %:8 g%:g gg:% 76*4 30*8 58'v  66*2 16*( 400
0 70S 270 510 686 18*4
91*6 54*4 72*5  84*2 38*2 QU*3 73*8 *Be 482 703 10*2 gg
90*0 45*6 70*3! 82*' 322 59*0 74*Q0 ,0*6 48*7 70*4 21*0 44*1
85*0 48*6 09*0 82*0 32*4 58-8 T77*2 2v*2 707 U*i 40%0
89*0 53*8 71*0 85*8 32v 5MS  75%4l 17"8 483 70*8 30*4 47*7
087 49*0 76*5 81*8 38*8 03*2 208 612 093 20%2
87 52'0 80’4 40*8 01*0 77*2] 25*1 52-2 71*0 21*4 j*_g
03*8 50*5 755 87*2 40*3 041 75* i 205 52B 74~ K-0
%ﬁ% % g%:; gg:g %:g %g 77*3f 24*t 536  73*0 25*9 MB
80*8 2**3 736 H*8 47°0
80-5 01*0 88%2 34*7 59*H 191 23*7 111 71*7 237 51*1
98*4 47*7 76*5 S3-0 41-7 81*1 80*7 59*7 707 23*0 46*4
948 B25 878 41*8 03*7 M*i 30*8 50 73*0 2L*5
21 585 81*6 42*8 05*8 75*0 26'4 535 7. 8% til
57", 8Vr 3v« 05*9 78*0 27*0 55*Q0 72* 25%6
102 {3089, 87 3 B i 807 B8 AR 30 &5 23
. ) (o] ore 7 59
033 637 0 52*3 71*0 84*3 50*0 694 775 36*0 57.7
8r*8 58*f %M g* 35- 010 777 28*7
87« 53*3 71*9 81*0 353 830 705 15*8
%183 507 71%6 821 36™3 034 &3 352 60S
Y T b . >
1891 80*8 g:% ?ﬂ : gg*g S %gg_ 80*0 29*9 82*8
Alabama.
iwhj____ 96*8 472 ML g5t 304 048 svo 27 586 744 240 400
M 47d 874 40*2 U* 776 24°< 55%4 71*4 20n 47*0
W5 56*0 87*  40*3 84*5 i 770 23*7 534 10*0 54*0
1893(good’ 955 m*o 870 38*5 85*5 i 77*5 29-5 508 204 50*3
1892 ?ood) 830 50*5 SO« 370 03*8 | 7% 30*0 54*31 7572 1872 48*0
1891 (full).. 020 64*6 Mb 335 0r? 21*3 5r« 728 24*8 50%2
JaOC*IBLANA-
050 48 9>3 183 BT-2 8VvQ 30*7 OVO 788 52*3
1895 good) 07*0 49*8 -93 13*5 8ft, | 8072 31*3 74U & S 560
1894 (fall)., 03*8 54*6 £1°3 08*7 J 80*8 330 57*0  81*3 14*0 52*8
1893 good| 9r<4 574 . 44*0 n?0 ~ 80*3 30*0 58*7£ 783 29.3 56*2
1802 ?ood) 01*0 556 W4 v, 7 9 84*9 83*4 58*51 795 51*7
1891 (full).. 93*0 5> 88 4V 65-S 183*8 37'6 «o*a] 745 27 523
Mississippi i
o 5353 NBU L o HMERE
00 « o - ‘n
1894 (full).. 92*0 5 *8 »*6  S0'5! 78%2 29 BL*0 784 98 484
1893 good; 957 52%3 89-1 34*0| 03*o 2i*7 527 773 22*S 50'5
1892(good) 01-7 50*5 89> 31*4 «? 2t 510 77*3 13*3 44*5
1891 (full).. 04*8 5t*S 909 32*9{ 01V | 823 21*0 516, 732 2VU 50*
ARKAN.Sﬁ?. 08%3 39+ 84*5 i0f8 j76*4 19*0 51*8 71* 188 44*7
1895(good) BnS{ 89, 8 597 7 78*0 248 5> 684 174 4Vl
1894 (full).. 94*0 47 88*2 31*2 61*7 704 270 40%7 40 43*6
1883 goodg 872 598 170 22¢ 48*0 703 17*8 44*0
1w2 ? S0 05%2 747 23 51*5 720 12%2 42*4
1891 (full), 943 51*4 884 85*0 02*6 80*0 200 497 093 22*3 48*1
TElglglglKSSm 97*7 211*‘ gé:é 36*7 59*8 737 18 5t 205 . T
M'S A€ 747 24*  50*0 eg*0 1047 |
1804 i?ull) 01*0 lé% 8I*1 81> Sg:g 74%8 170 455 675 30
1893 (good) 023 <3 %%*g 28:0 ;‘2‘:8 19*0 4198 087 185
. i + 467  71*0 10*0
Lite si B3 &9 art 5601733 180 40 079 229 1
TF.AA8
1896 ........... 99 4 47*6 88*. 47 -00*7 [8.%9 301 60*3 760 26*0 52*7
1893 ?ood) 97*4; 53*4 1 8g* 45"S; 85*0 178*9 2ve 751 20*3 50*9
1804 (full)., 04*51 5p** i 40%0F 70*v 184*2 2344 589 70¢L 127 53*7
1803 (good) 100*7 00*0 91* jvii @9 8V5 311 51 7171 20*8
1892 (brood) 93*6 55°8 Wi, By 00 g2y 30 S0 19 881
iMu Ifnm.. 0201 57*8 87*6! 403 08*7 80.7 297 58*8 | 75% S8-3
R T Th«word*"full” and “good” following the years given above

meausimply that the aggregate orop for the year named was full or
good.
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The rainfall averages are as follows :

September. October. November. December.
Rainfall Averages. Rain- Days | Rain- Days Rain- Days
fail. rain. fau. rainJ 1 fall. rain. fall. rain.
N'rth Carolina.
4-90 8 1-90 0 3-55 7 2'62 7
1*58 5 104 ,X | 23S 9 2-00
529 n* 597 g | 157 0 2-81
1S-28 0-05 7% 2-57 9 3-20
374 0*58 3 2*42 8 2-H8
2-40 7 3-20 8 3*ul 8* 1-83 10
South Carolina.
1*89 5 1*i9 5 3-80 7 3-34
R B A
0*75 7 4-48 8" 3
1804 (U)o 9 4-4¢ 8 r*3 5 315 7
0*44 3 1-98 8 2*55 9
1 (full)............ 3-13 8« 1*98 0 2-08 8 2-01 10
<GBORGIA.
1890......cccevieeee 1*72 5 -89 5 4-02 9 384
1*53 5 117 2'09 o* 8-29 9
1894 (full)............ 522 8 429 5 1-57 5 3727 7+
398 7 339 3k 1755 5 201 0
5-02 7 048 2% 2-64 7 3-30 8
1891 (full) .vueeee. 211 0 0-53 3 280 7 341 9%
5-04 14 3*53 8* 4-88 10 3*09 8
90 14 283 0 237 N 154 4
10-12 17 4-78 8 2*32 7 123 4
0-00 Htf 4-02 8 2-48 8 1 338 7
1019 21 31 sx 099 5 373 I}
787 14 4-10 9 2*13 0* 2-88 12
Al agt;oa.T-e? ............... 1-9» 2-19 5 452 8 223 5
SN AR A
1894 (full)... 271 OH 3-43 -
1K93 égoot)i). 70l * 48 5 310 8 288 8
2-50 g 1*33 3 3*23 5-iH 10
1891 (full)....co...... 200 2x 024 1 523 v 533,y
‘Louisiana.
1890 315 8 7-07 8 3-60 8 1-75 5
210 an 3*32 3n 4-20 6 3-70 8
264 7 1-30 3* rt*» 4 258 8
2*20 251 3 001 9 1*9* 17
2-74 B 1*34 4 4-03 7* 50i 7
200 4 1*00 3 5-08 VX 5*58 8
1-80 4 3*52 5, 4-17 0 1*01 3
. 0-37 3 190 »X 2+40 4 477 6
ull) 3-30 0- 084 000 421 7
1893(good). 440 0* 079 2 4-08 3-98 «X
170 a1 050 2 o8 8 592§
1891 (full)... 0-52 2 o091 2 012 7 : &57 %
A rkansas
1890 ....coceiiiiiiiies 333 7 2-77 7 3-90 8 o*77 4
2-00 1*50 0 4-78 « 3-18 9
1894 (full)... 2-30 ?* 2-9 3 1-2-, 3 3-49 9
189i (gOOd 494 8 155  4& 370 5* 205 X
1893 (good 2-00 W 3*32 6 5-43 10 8*30
1891 (full) .. 0-82 3X; 074 3 549 1 5%07 tox
T ennessee.
1890 ..ooeiiiiiiiee 8-19 6 V44 5 0-93 7 1 T 4
4-18 5 195 3 8-30 71 3'87 10
1894 (full) i-83 0 0-39 3 ] 1-20 434 »X
1893 (good). 0-21 B4 204 4 295 5 3*33 7
3-29 0 037 *«90 10 7-61 10
1691 (full)............ 0-89 3 1-20 g * 570 8 4-85 "X
T exas.
1890.....ccuuiiiiiinnnnn 4-01 7 5*05 9*1 1-90 7 2:21 5
174 0 327 5 389 u 2-79 0
1894 (lull) 322 7 0-78 3* 0-98 2 1-05 0
1893 (good 1-54 2 0-39 1* 419 2X 111 4
1893 ood 091 sit. 410 g 3-00 7 528 9
ull)... 337 7 1 030 2 1 243 0 1 481 9
fc# r-|uew0rds-rai|" ami e« goixl," aoore mean taac one agtjresac

-crop forthe rear
The Following are cb* mMosSsS receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past

was full orgood.

week, and since September i, 1896.
Niw roan. BOSTOM . Phitadblph’a Baltimor™*
Receipts . . . .
mfrom— This Sinn Thit dine. This Since This Sin*.
W44k, Sept.). %se$k. Sept.l. Y%week. Sept.J. *044). Sept
Sf.Orleans... 9,130 104.352
Terns.. " 4.310 131,449 ........ 8,050
Bavann’ h Jed 7,174 200,104 1351 80,862 651 9,047 001 44,530
Mobile
florida.. . 02 4,071 ... e
80. Carolina 833 81/295 8,573
No. Carolina 1,350 18,028 ..
704 152.088 7,920 89,718 71 3,873 84,198
(forth, porta 3,709 51,933 oo _
Teon., 1.08i 39.033 6,507 114.968 1,455 27,037 2,048 40,070
fTorelgo........ 1,039 3,703 1392 15,289
Total..... 20.8P3 735330 20,948 376,393 2,100 30,755 6882 109,399
Lastrear__ 34,870 004.411 20,935 347,359 1053 31,984 4,828 96,051

Comparative Port Receipts anoD mu* Crop ftlovaaiasT.
—A comparison of the port movement by weeks is not
accurate as the weeks in different years do not end on the
same day of the month. We have consequently added to our
ocher standing tables a daily and monthly statement, that
tne reader may constantly have before him the data for
seeing the exact relative movement for the years named,
Th.* monthly movements since September 1, 1896, and in
,i.revious vears, have been as follows:

tfominty fear Beginning etsptsmosr 1.

1890. 1 1895. | 189i 1893 1892 1891.
Sept’mb’r 912,4861 383,886! 519/762 377,408 405,355 676,823
October 1,488,516 1,202,480 1,022.064 1,311,279 1,135,473 1,532,426

movemb’r 1,7.80.251 912,759 1,807,602 1,272,770 1,125,855 1,370.90-*
Deoenab r 1,250,000 987,899 1,497.500 1,239,738 930,029 1,215,144

Total... 1.923.253'3,487,004 5,240,048 1,208,191 3,698,712 4,801,302
J'ero’tageoftot. port
receipts Deo. 31.. 0104 66*56 1 70-21 i 70-19 67-08

This statement shows that up to December 31 the receipts
at the pirts this year ware 1,436,219 bales more than in
1m))> and 323,316 hales ess than in 1894.
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Weather December.— Below we give the
thermometer and rainfall record for the month of December
and previous months of this year and the two preceding years.
The figures are from the records of the Weather Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.

Record for

September. October. Nove nber. December.

Thermometer

1890. 1895 (1894- 1890 1895. 1894. 1890. 1895 1894. 1890 1895 1894.

VIRGINIA.
Sorfolk.— R
Highest... 960 |oo-g 940 77 85i 79C 8)C 730 65 (720
480 54 62-0 42-( 42C 410 340 28( 2900 20( 29 130
Average... 71*0 77-0 740 590 59-0 0244 570 530 494 *1*0 450 44-0
N. CAR’'LA.
Wilmington- ) R
Highest... 940 90C 94% 80-C 84C 870 800 so- 73" 70i 755 740
Lowest— 450 bSC 03"  42%( stffi 45%(- 33-0 311 29-0 2*C 22 140
Average... 740 770 700 O01* 020 050 O0J2 50'C 540 456 491 490
Weldon.—
Highest... 90-0 99C 94t 78r 780 850 780 8-<C 720 03*C 09-( 700
Lowest.... 37U 480 530 32C 300 340 250 250 20*" 8C 201 120
Average... 7072 75{J 72-7 504 550 597 53v 507 40-7 335 43 41*9
Charlotte—
Highest... 990 980 93-0 8)C 800 8-0 750 700 73-0 68C 63C 09-0
47-0 480 53-0 34C 340 330 25{J 240 180 18C 20
Average... 726 702 73-0 59-0 532 61*0 550 51*0 480 4di-e 424 43*8
Raleigh—
Highest.... 98*0 980 930 780 800 84" 790 780 730 05C ?I*C 710
Lowest.... 43-0 500 55*0, 30U 34*~- 3VO 290 200 230 170 2* 100
Average... 74'u 700 730 538 57-0 01*0 53-0 5.-0 483 400 435 440
blorgantzn —
H ﬁg hest... 850 880 81-0 730 73*0 8v0 700 70*o 750 650 QOC 06-0
Lowest— 50{ 490 480 300 280 330 340 280 200 100 120 50
Average... 036 700 078 547 501 54-8 450 404 440 371 3077 374
8.CAROL’'A
Charleston —
Highest... 940 91*0 95* 850 880 gs*0 80-0 800 700 680 72C 73-0
Lowest— 590 04-0 02 50-0 49-0 40-0 37-0 33« 290 30QJ 140
Average... 77-0 704 780 070 00-0 680 03*0 53-0 570 50-0 50dc 52-0
8tateburg.~
Highest 910 81-0 890 830 780 770 73*0 090 720 750
Lowest. 530 39*0 390 43-" 350 310 280 220 2iJ 00
748 02*8 01-0 03*9 593 542 52-1 450 404 485
900 85*0 920 880 82-0 830 77-0 090 750 74*7
530 300 37-0 359 330 200 270 180 19t 88
Average 750 0322 009 041 593 54-0 52-9 440 40 488
Holland
Highest 945 93*0 820 890 S7*0 920 70-0 740 700 70C 74-0
Lowest 550 53-0 280 310 330 880 220 184 1220 2J 7-0
Average... 70-3 74V 697 H95 61*0 00-0 57-0 495 380 42t 402
Greenwood—
Highest. 9B-C 94T 74-0 70-0 70*0 07-0 00C
Lowest— 41*0 52-0 47-0 38-0 100 200 159
Average... 733 700 00-0 68-0 380 420 371
GBORGIA.
Augusta.—
Highest... 101-0 950 94*0 84*0 88*0 830 820 820 70-0 710 73C 730
Lowest— 430 490 550 3»U 370 380 34-0 3f0 250 21*0 20C 90
Average.. 77-0 77-8 750 040 015 04*5 59*8 64-4 52-1 454 47C 480
Atlanta.—
Highest... 970 920 830 790 82-0 8*0 77-0 77*0 71*0 090 O7”C 09-0
Lowest— 4¢0 4MC 500 400 380 11*0 27-0 200 21*0 200 104 40
Average... 76-0 705 734 OO 59-0 02¢1 56-0 52-4 495 44*0 43ti 40*1
Savannah.—
Highest.. 97-0 940 900 80-0 91*0 830 830 820 780 720 74C 780
Lowest— 53-0 020 MI- 470 400 4.-0 400 340 31*0 =28+0 201 130
Average... 774 780 77*0 07*4 00-0 08t 034 5V0 58G 498 510 64-0
FLORIDA.
Jacksonville.
Highest... 900 940 90 870 890 90'0 850 84-0 82-0 740 800 80*0
Lowest— 5r0 04 020 500 520 520 450 3VO 33*0 300 28C 14*0
Average... 790 791 7901 70U 09-7 720 07-0 01-0 01-0 540 54C 580
lampa.—
Highest... 94-0 91*0 930 87-0 830 890 880 840 80 8V0O 800 80-0
Lowest— 02t 00-0 05 50-0 590 57« 53*0 42-0 384" 400 320 19-0
Average... 796 80-0 790 730 740 740 72-0 07-0 070 00O 59-0 02-0
Jupiter—
Highest 90-0 900 91*0 88*0 88-0 g7+ U< 81-0 830 81-0
Lowest 71*0 70-0 fiVO 580 000 50-0 04-0 4000 440 180
Average . 810 792 788 700 731 73*8 700 00-0 000 01*8
Tallahassee—
Highest... 920 82-0 84-0 g0 800 80-0 7VO 730 730 77-0
Lowest.... 570 450 540 441 33*0 30-0 300 300 200 13*0
Average... 74-8 073 050 080 020 57-0 67*7 600 495 540
ALABAMA
blontgim'y.—
Highest... 98-0 960 91 8«0 900 900 850 790 790 770 720 750
Lowest— 50-u 50-0 59-0 41" 430 4l*0 32-0 27V 200 240 220 130
A \é el rage.. 780 80t 770 000 70-0 00-0 59-0 500 55'0 4V? 470 52-0
Mobile.-
Highest... 92 93-0 9.*0 890 86*f 890 800 750 780 70-0 690 730
Lowest— 490 54 rtli 450 40-0 400 330 27*0 290 310 270 100
Average... 77-0 810 780 080 000 03-0 020 680 57-0 51*0 500 54*0
Newton—
Highest... 970 94*0 92-0 85*0 880 80'i 850 780 78-0 750
Lowest— 47'0 49-0 500 400 430 41-0 290 20*J 200 170
Average. . 770 /90 700 000 04-0 040 00*0 570 48-0 470
Birmingham
Highest... 100-0 90-0 84-0 90-0 84*0 81*0 730 70*0
Lowest.... 40u 420 3vy 370 24-0 230 250 190
Average... 770 790 01-0 o010 530 550 4V0 470
Blorencc—
Highest... 97-0 9400 910 83-0 83-0 8-0 790 750 740 080 70C 72-0
Lowest— i40 420 40 330 220 33*» 200 230 100 200 190 7-0
Average-.. 730 73*0 72-0 0Ou 500 000 54*0 51V 480 44-2 440 44*0
LODIS'N A
N. Orleans.
Highest... 9L0 9< 90-01 91-0 87-0 830 840 810 79-0 780 750 81*0
Lowest 5300 570 00-0 540 520 470 3Vi 37-0 300 3i-0 340 2U0
Average... 790 820 80-0 700 070 71*0 050 00*0 00-0 54*0 540 58-0
bhrevevort.—
Highest... P)< 980 950 830 900 890 800 80-0 790 71*0 77*0
Lowest— 450 40*0 54-0 400 4.-0 400 290 290 31*0 250 200 It*0
Average... 780 79*0 70-0 00-* 020 07-0 590 540 5)0 6100 49-0 510
thr'd Ooteau-
Hlghest... 920 940 WOQ' 9< 850 830 800 700 790 77-0 740 82-0
Lowest — 450 50-0 57-0, 47-0 460 430 340 340 350 320 300 170
Average... 705 801 77-21 07-8 022 07-7 530 53.J 588 535 5V1 501
Liberty H ill-
Hlghest.... 98*0 1020 900 92-0 950 940 900 84-0 850 81-0 76*0 85*0
Lowest—  41*0 40f 500 340 350 30 250 2a0 20°0 230 190 7*0
Average. 09 740 73*0 050 050 02-0 55-0 5V0 570 52-0 48-0 400
MISSI3S'PI.
Oolambus.—
Highest.. 103— 101*0 93 920 930 91 8)0 880 710 71*0 740 760
Lowoat.... 421 50' 44*0 32ii 370 avo 1*0 210 18« 80
Average... /» 0 81< 770 010 590 Oi*i 55-0 520 4VI 504 500
Vick, b .rg—
U guest... 900 950 920 870 840 830 830 730 80 750 74, 720
Lowe-t.... 42*0 41-0 51- 43- 420 4220 2?0 310 8'i"0 %} ,S A 15-0
A *ra.e... 70* 800 700 058 02v 070 000 57-0 555 I 500 52*
Leiand—
Highest..., 98( 93-0 92- j 90-0 83-0' 94-t 84*0 82*0 8-0 ”80 780 88
Lowest—  98%i 43*0 49 470 851;‘54 34f 250 200 @% P 2H' 10
Average... 74m 78-0 Ma] o4*0 cii-i  5V3 543 5v7) 51*
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fj 064«6¢8s D timber.
Enin.. is”™i. 154 IliitNL UC« .USSR urn limn. UN& iaw.; list*
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til#*lewe* . ,|*OCT lob- & fit&t ttio 90-HO950 8]i &0 t) ?5*0 §1*0
.. >*r 80* 3j »*© t4ff 1R1 S iro too
A 1 tf el If' 64T ao*™» set av7; 407 58*0
A tirdf s#% oil -§§ 5 Of If 840 Jrt 740 730 770
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8mimrt.. lifts-1' 1sm* [mn 830 93*0 sat 81*0 81*0 730 74*0
bumm i.,. i M\ 1401 40)C 181 Sit '@c 2l*o MX> 250 n*o )Mo 80
Armeam*. f 741 7TIl 74 : flti 5T2 Ai'2 040 502 44%8  45*0 4ud
951 930 ' H4~ A8'< 78< 7Vv0 700 250
bemmt. !  8C 8S0 1St . 27% 180 40l 14V 15%0;—n
j fferi 73T 700 502 555 680 4r8i 442 415 39*3 37
tnMw m'B
Hu! »el. 1¥9% iRt 92 §H §4f 8§6-. 75*0 7M< 750 69*0 70*0: 72
ts&wmt. .. io-f 44" M F< H* 30 180 230 13*01L liro 12*01 3
Ay«rdre..  TI¥7' 75°0: 731 : 5«t &8 Ol 51*8 49*0 40*0 41*4  42*0
MwmpAIA— .
Bitfhost... Hit! 9B §5*0 sit §70 7000 74 700 738 09*0: 780
IA'VtfU... lit* 45t 600 49t 37-0 389 iro 27 240 21*5 2Uu 50
APAttm m*... 744 77*$m74"? ! 02*0 584 042 532 575 5044 4?'U 441 45
IAtsm£.—
BLUthmt:. ®mM* woe8St ;791 84 811 7«0 741 68u 07*0 CS'j 050
bommt... 44t 480 IX* >30t Sr* 33f 390 21 13*  21*1 181 40
VSAfrm mo.-m 710 074 717 nr-. 557 555 481 609 454 41*0 41*0 8w0
ifr—
Hicb#t. . .. m i 83%i 8041 0(*0
- Aafi 331 18 Oty
Atentiift. 700 j e oo 40*0 40*0
TEXAS.
#*imm m «—
UIMbmu.. »>e¢ 90*0 m i 8+ 8 790 760 790 73*0
Lovett... tut* boo M’V 50% 4SH 85*0 art 410 310 21*0
802 8I*t 800 71-S OV7 74*4 O*U 038 EBE67 55%2 51*8
JPmmme.—
Blgbmt.. 10r< 1001 950 92*0 §7*0 83*0 79% 820 80*0 730 81*0
Jbomen... «ro 480 5ft 4500 430 28*0 2ro 29%  230] 2t4' 8*0
Arersuto.. Vb 70 0%u 060 59*0 €50 59 53*0 500 530
AbGme.-
U ighm t. 90*« 971 Oft0 gpo &8t 820 770 791 76*0174*0 780
bommt. 420 601 es1 430 400 210 17*0 23'0 iro 20%0 0*0
AfAITMte.. 70fu 76> 7t 026 600 ASY? j 53*0 co*of 60 450 48*U
Saﬁ‘Aln"mtk> KK 95~ §7-0
irlir- » - «S" -0 940 OS0! 84*0 80 830 70*0 84*0
Lowest. 470 57> Off 59%0 400 SOl 320 32+ i 3im 26*0 20*0
79*0; 81*0 70-4 680 600 741 030 53*0 500 51*0 55
S X fc
. 101:*0! at. 920 Sri- gg6 SiH 871 79*0: 81*0 750 7,0 770
40'pf 496 58"« 45-0 495 4ftli 83t 2-5! 22*5 31*0 26*5 11*5
'83-3! §0*9 70*9 063 054 017 651 010 498 6r3 553
LongUcm— !
llisheti— 102*011000 97- 91*0 90*0 020 840 800 800 75*0 73*0 77*0
Lo«ot .. j 100 60-0 52« 44*0 420 3X0i 800 2**0 30< 26*0 24*0 10*0
Atfer**e. fS*P 8i-6 776 652 01*7 032jj 52'~ 5px8 497 481 611
mafoni-
HijzhcwL*..:100% f 99*6 07-0 £S'Q 80% 020 83*0 81*0 8V 70*0 780
Lowest.. 45711 490 51-0 400 440 300 320 <0*0 25 25*0 26*0
Avemife.-.., 80*0 7Tl» | 68*0 60*0 700 j 02*0 57*0 50*0 54*0 53*0
IftHIAMT.
Oklahoma—
HtehctU. :1000] W 103*0 91*0 83*0 02*0 80t 71*0; 79*0 67*0
Lowest-—-1 9% gro 40P . 850 340 350 1< 130l 90 iro o e
AveriMte...i 719 7011 744 | 59-2 567 040 44'8 450] 49'8 452 38%4 4l'U
. September. (Jctobrr | Stove nber. December.
Mainfall.
1896 895 ;1804, 1800. 1805, [U8% 1890 181*5:1894. 1000. 1805. 1804,
VIR G IN 1A.
Ter/ei* |
tumrallao 347 0”50 049 2*15 100 80: 241 841 0*861 3*21 354 2*28
Dilirmtsu] 9 3: 9 8 s j « 12 6 10 10
W. CAR'NA
RalislslUn 3 1C 440 0"34 4*08 1*07! 4ftt 3*52 274 1*97 321 340
Day# min..j 7 7 u lu s! 0 5 13 8 10 7 OZS
Y Rainteiun | 0K 007 1'TY,
Rainteiun -1 1*50 2948 O0BL  |*7e 201 1723 3*91
pftiri 9t Mi 301 8 4 10j 7 « 8 0 2;]{?5 2*52
marbut— { 4f‘ts|
RainfailAn 0*38 5**0 i 0*08 0*70 0121 2%39 171
Day* r»i». 1 ft 1H 0 S » | 4 3::82 41?0
Rwmfitiu.t  1*78 _ &oo! 207 2*82 708 25u 2*34 1*591 1*84 2%
Dayt# rate,, 01 6j 13 ] 0 13 10 71 7 2{?2 21‘;;6
SSOIMES T e 074 050
inteJMn  e-**i 4*90 ; *20 *
D#tr# miHi o 0 2 2 ! 4 127 3*32 5”;1
S CAROL*A
RwinfuiuD H5f 9*0* 1TOO | 3*38 077 1*12 244 814! 576 i
Day# min. ; 71 3" 14 9 10 2{103f o*g.
ftairifaiUn W ti#6 | 074 1*78! 181 * .
ttokf* rain.. 8 f 4 6 = 0 91 137 voz, 3*%9 271’ 2*§0
Rainfall,la mw\ 1*47 5*18 0421 1*4* 4*40
Day# rate., 2178 j &3 3*25 1¥711 1*731  3*38 3*2712*20
MoSand— 8 8 10
Be;thfaﬁlg> fru/T 2‘%1-”I <'Y|«*JI 480  2T*6; g*3oi 1—21 150 0*551 500
oortrew>4- 4 3 8
ftftinfaJMiii 8*11 3*81! 2*89  4*40
Day*min.. 0 12 1 61 0
OBORSIJL
KalnfalUn
Daya min R _8'\/] 374 200 Y82 I3 375 215
Auia i 5 6 oL g
R*Jnfallen” J
Day* min.. 1’? L 2QL 599 M o2 1*42 2m 345
: : 7 4 Ity j 11
RAInfalun ' *7 .
Day* mia,., ! |3| \ S™7:1 2*;12! 3*974 24’;7 1¥71f 0*06
FLORIDA. ! 8. 8 3

imkrnnmh-.
fMOnfftiLtn
m m nPB,,

8-04j 05 8217 456 312 3727
41191 8

2171 *i&: 0'8i
8< 0 2

[Vol. LXIV.
September. j Octobtr. j November. December.
1896. 1895 1894. jISH* 1895 183 j1!» .1895 1894. 1898. 1895.
FLORIDA.
ittt | 0
ittfnfuli.In 7*30 480 ati 48 245 178 220 1'5 |94
O»m min.. 16 ; 12 18 1 ft t 9 11>J 10 7 10 0*24
Jupiter—
ixtuufuMda 564 8%l i s'w8 573 80 80 241 325 0*68
Days min. 15 1 21 15 15 br 10 5 10 10 5
‘ap'al"tkaf”ffr 800 431 0 '8 74 39 22] o2
stnfall,» ] « 7" 670 2*34
£5v*m o, 8 | 5 3 41 9 4 2 5 3*4219
ALABAMA
Rainfal!‘. In '*10 0*74 0*85 ! PC 1%2ft 229% 2*0, O* 073 2*18 3444 4*76
Dba)II# rain.. 3 9 8 0 ft S w ft 5 6 14
Mobile—
Rainfall,in mr, 1*08 437 143 35> 43! 2*§ Oft 021 3*60' '3 4*
Davt rain. 51 » 12 j 7 5 5 12 B 4 » i 4942
Newton —
ILtinfaII_.In 880 037 283: 25 26 58 70 07 290 2*08
Day# ram o! 2 10 4 3 4 ft 3
Birmingha .
1Utinfalun (}é*g 127 i2e 27 . 3%C 2*n . 1707
Day# min I » 1 5 ft a « el 31
Ft&reme— :
RalnfalUn 1*781 2?99 878 ! I'8] 1'% (*58 6*2- i*d- 0'91j 1%45 5o* 3%42
Day# rain.. 8 4 « 1 5 3 3 9
LOUIS’ANA
eetc Orleans-
RalnfalUn 5720 514 12 1’8 00f 13T 377 452 2*01
Days ruin. o ; 9 5 2 10 4 « ot 11 10
Shreve;;orlf 860 072 561
Rainfaii.in 251) 2¢40 1*08 606 0*87! 3
Day# rain. 71 B T 10 3 5 .7 8 f ozs e 21*87
9rd. Coleau al !
Rainfall,in 085 2*13 501 806 0*38 0*19 378 4*S 1*73] 1*35 4-82
Day# rain.. 61 10 4 6 4 4 9 ft 4: 3
Liberty BUI— .
RalnfalUn 4411 176 39> 3+1§ PS9 (%73 522 T08 1*18
Days rain.. 4 3 0 0] 2 8 5 o 4 a
MISSIS'PI.
RalnfalUn 1.8, 0*91 1*10 338 204 077 618 202 03] 100 4*65 1*47
Days rain. 5 6 10 5 3 3 8 4 5j 3 7
mG?b?r?U7 026 360 16
RalnfalUn o¥14 275 15n 267 9-74 2730 1*88 3*70 6%41
. IIDayé# rain.. 6 8 9 Li 5 4 10 ft 5 10 12
sland—
Rainfall,In 1*72 0*05 3*05 197 1*07 09 4*20 4*07 O*7# 010 4*10 3*51
Dar# rain.. 3 1 6 4 3 2 6 « 2 1 0 7
Bmokaven—
RalnfalUn 2*48 2*5¢ 615 1*76 Oft 585 264 1*48' T9i 734 6~
Days rain.. 5 7 3 2 ft 5 b ’3I 7 © 80
Kosciusko—
Ratufall.in 140 o*oo 319 2¢02 1*0° 42 20 o0%o0l go*0 2*40
Days rain.. 2 0 3 8 1 ft 3 0j 4
fFaJm«sGoro-
Rainfall,in 1*15 460 *200 2+0* 235 |1SO 1%0? 1*80 4*16 5%0
Days rain. 4 4 3 3 2 ft 3 2 3 3 5
ARR’vaAS.
Little Rock.-
RainfalUc 8985 041 243 312 222 3,' 381 542i 003 0*51 2*50 3*
Days rain. 8 5 ft ft 4 9 7 31 3 10 31(?5
Selena— I,
Rainfall,in 0*86 217 2*44 1*49 204 681 4*0- 1-3j 2*60 4*63
Day# rain.. 5 7 6 7 4
Fort Sr;\l"h- s 7 7 un un
Katnfall.in 272 2%30 3*D 3*10 1228 2'5 2*81 32 230 0O*33 251
Day# rain 8 4 14 8 9 4 11 4 4 8
CamdePTI |
Rainfall,In 349 3*g8 602 1%42 1722 245 4*42 1*38 1*48 2*08 3*04
Days rain.. 0 10 0 2 9 8 1 5 7 10
Coming—
RalnfalUn 428 281 1*04 1*80 1*88 1*50 3*s9 0*00 0'64 2*75 3*31
Days rain.. 8 0 8 4 4 3 11 31 8 7
TENNBS'M 8. :
Nashvl}lelr J
Rainfall,in 809 307 GO9S 1*57 0% 571 3*14 P8# 1*79 4*00 |
Days rain. 5 5 0 5 5 b 0 3 4 10 |T
Memphis.—
Rainfall,In 0-73 140 217 o055 747 554 049 Ot 3*88
Days rain. 7 6 7 3 7 9 s 4 10
Aahwood—
Rainfall,in 301 520 3*79 1*85 2*10 (*39 7*00 240 1*52 1*60 4*44 [110
WDaya rain.. 5 4 3 2 1 i 5 ft 4 7 5
ler—
RalnfalUn 007 1¥10
Days rain.. 2 5 7*50
TEXAS.
halveston.-
RalnfalUn 2*20 1*86 214 291 o051 1I'A 505 1*59
Day# rain.. 10 15 11 5 4 12 12 4 9 41?8
Palestine—
Il;Z)aI Q falUn 2*01 10511004 7*16 3*73 107 424 1*90 2-15 44
ay# rain.. 5 | 5 9
Ablleyne ra | 11 b 6 7 A 7 10
Rainfall,in 414 305 0*6i 448 4*3 1*17 035 2*3- f 2*00  i*43
Days rain. ol 7 7 14 7 4 3 11 1 0 4
San Aln%gn |0
Kalnf* 11 847, 125 148 J*M 1~ I3
Daye rain.. 87 12 14 1%43 089 0+79 0-55 0*24
Hl&nl»svfilllel._f
ainfall,in = 4*85 1+10 eH5 4*0r 541 040 242 202 065 1*50 2*70 3*11
Day# rain.. » 1 1 10 « i 4 2 5 7 2 2 4 5
Longinew —
RalnfalUn 3'30 001 206 6+04 3*59 0*21 2*15 20.6 160 2*55 8*66
Days rain.. 4 1j 8 . 7
Staffor?—” ] u; 5 5 0 7 1 3 7 10
Rainfall,in =9 100 1*94 g 2*0? 0*89 S*96 016 3*69 2%
Day# min.. 5 ga( 4 8 8 1i 2 80
INDTAN T.
OklallorfnaI —
RalnfalUn 2T4 293! 105 191 202 J*8 * *
Bamiam 7 Rl a 9 o 2211 SJP Og> 1[212j 3*78 1*21
t inappreciable.
Shippinq News.—The exports of cotton from the Uhited,

States thepastweek, as per latest mailreturns, have reached
1j,400 bales. So far aa the Southern portsare concerned these
afe same exports reported by telegraph and published in
the Chronicle last Friday. W ith regard to New York we
include the manifests of all vessels oleared up to Thursday.

. Total bale),
NKW Y okh—To Liverpool, per ateamels Bovie, 5,583....
Hilary, 1,512 ..., 7095
To Hull, per etcainer Francinoo, 1,750'upfanii,”ibo"Sea '
i#land .......
1,850
To .Newcastle, per eteatunr Rialro, 256 ??...." ".....ocoiiiiiis 210
To Havre, par steamer La Champagne, 70u uplaml 548
1,246
To Bremen, per steamer Urcojen, 615" Lt 615
To Hainhnry, per steam -r Psrsii. 750 .. 750
To Oporto, per steamer Peninsular, 1,100 1100
To Usnon. per steamer Peninsular, 200......c.ccc. covviiees s 200
ro Santander, per steamer Chateau Lul'e, 400. 400
W Oehpft, per steam r Werra, 828 . ' «28
To Naples, per steamer Werra, 3S0. 300.
To Martinique, per steamer Foatabelle, 2 ™ "2 2
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. Dec. 31. Jjin. 8. Jan 15 Jan. 22
New Orteans—To Liverpool, per s_teamers Buenaventura,
3.200. . Cuban. 6.905...Jamaioan, 7,110...... Navarro, Sales ofthe week .. 44.000 58.000 65.000 60,000
5.100. .0rion, 6,739 29,354 Of which, exporte 1,900 900 600 1,300
To Belfast, per steamer Malin Head. 3,106. - 3,103 Of which speculators took .. 400 300 5,100 2,000
To Grimsby, per ship Riverside, 5,481. 5,481  Sales AMErican . 39.000 51.000 00,000 55.000
To Havre, per steamer Assaye, 9 051 Hardwiok Hail, 8,000 5,000 6,000 6,000
12.192.. ..5tanley Hall, 10,941.. 50.000 72.000 89.000 60.000
To Bremen, per steamers Croma, 4,700 Total stook—E stim ated 999.000 1,071,000 1,147,000 1.195.000
8,751 ) Ofwhich American—E 854.000 919.000 997.000 1.043.000
To Copenhagen, per steamer Alexandra, 754 Totalimport of the week. 145.000 149.000 170.000 113.000
To Genoa, per steamer Fio IX, 2,000 .... Ofwhich American 134.000 127.000 157.000 101.000
Prince, 5,300 : 335.000 378.000 331.000 329.000
To Barcelona, per steamer Pio IX, 65J. . Ofwhich American...... 330.000 373.000 320.000 320.000
Galveston—X leerpool‘_ pm steam ers Benlta 3939 )
Capella, 7,730 ...Navigator. 5,200 ..Spriogwell, 6,778 Zggg; The tone of the Liverpool market for spots and futures each
To 'Taa\?rceheséer'élzz:nse‘eg'}‘rsgf'i-eﬁgy*;é%é t333 day of the week ending Jan. 22 and the daily closing prices
To Hamburg, per steamer Lobelia, 845 g45 Of spot cotton, have been as follows.
Mobile -To Liverpool, per steame- Huntclift, 8,045
To Manchester, per steamer Rockcliff, 6,001 6,001 , .
To Hamburg, per steamer Lerfigo, 850........ 850 Spot. Saturday Monday. Tuesday. Wed'day Thursday. Friday.
Pensacola—To Liverpool, per steamer Gracia, 6,210. 6,210 ‘ (
Savannah—To Bremen, per steamers Lady Armstrong, 6, 800 Market, _Small Easi In buyers’ p; P P
.Ormida‘e. 10,957....Soarsdale. 6,457 cere o ool ... 24,214 1:45 P. M.J inquiry. aster- ravor. frmer.  Harden'g. Harden'g.
Charleston— Co MacChester per steamer Laurelwood,5,743 ) L
upland, 283 Sea Island 6,028 MlcLUplda.  3il;S 3iojs 31518 33132 4 dls2
To Bremen, uer steamer Reindeer, 6,303.. s e e 6.303
Nobfolk —To Liverpool, per steamer Pinner's Point, 3,122 8,000 10,000 8,000 10,000 10,000 12,000
(additional) - 3,122 8peo. &exp. 500 500 500 500 500 2,500
Bi 8TON—To Liverpool, per steamers Canada, 5,397. Saga-
more, 1,095 uoland. 270 8ea Island —- Sylvanla 458 7,220 Futures. 0 ¢ at 0 tat Stead ¢ Stead ¢ Stead ¢ Qui
To Hull, per steamer Chicago. 349 .. 349 M arket, \ uiet a uiet a eady a eady at Steady a uiet at
To Yarmouth, per steamer Boston, 304 . 304 145 p. M. I09|:1ng ‘{aori'glelcy 1\/’2;‘&‘1' 1\/’2;‘::' vg‘:u?g- 1'0|4 de-
Baltimore—To Liverpool, per steamers Ikbal, 1,508— Tem- ! ' ' cline.
Topll_eg]nodruer; Zﬁgfiteam er Lord Erne, 264 ) 3-’234612 Market, j Quiet Qaiet ver Barely Steady Steady
To Belfast, jer steamer Lord Charlemont, 100 10) 4 P.M N steady steady.
To Bremen, per steamer Crefeld, 800 800 - B -
To Hambufg, persteamer Cheruskia, 200 The prices of futures at lee_rpool for each day are givt n
To Rotterdam, per steamer Durango, 152 152 below. Prices are on the basis of Uplands, Low Middling
To Antwerp, per steamer Norse King, 605 605  plause, unless otherwise stated.
Philadelphia—i~iverpool, per steamer Pennland, 306 306 . . .
TKt prices arc given in pence and 64th. Thus: 3 63 meant
Total 216 453 3 63-64d., and 4 01 means 4 1-64d
The particulars of these shipments. arranged in our usual S M i
form ., are as follows. Jan. 16 io atur. on Toes Wed. Thurs. Fri.
Other Other Yarm’t Jan. 22. 124 1 1:45 4 1:45! 4 1:45 4 1:45 4 1:45 4
Liver United Qer-  North South dt West P.MP.M P.M. P.M. P.M. P.M. P.MAP. M. P.M. P.M. P.M. P.M*
pool. Kingd Tola .
New York. 7,095 2,100 1.240 1.365 2,908 2 14.716 d. d. d d. d. d. d. 1d. d. d. d. d.
N. Orleans. 29.354 8.587 32,184 13,45L 754 7,950 92,280 January__ 359i3 58 356 355 355357 358i3 60361 362363362
Galveston.. 23 647 3,923 6,333 815 34,718 Jan.-Feb ... 358 357 355355 355|358 358359 300362362361
Mobile... 8,045 6,001 14,896 Feb. March. 358357 355355355358 358359 360361 362 361
Pensacola. 0,210 ... oo oo s e 6.no Moh.-April.. 3 5813 57 3 55 3 55 355 357 358 359 360361362 361
Savannah.. . 21,214 April-May.. 358 358 356 355 355358 359359 361362362362
Charleston. .02H 12,329 May-June.. 359 358 356 356 356 358 359 360361362363 362
Norfolk___ 3.122 3.1*2  Juns-July 3 60i3 59 357 35635635936 >361 361363 363 362
Boston 7,220 7,873 July.-Aug. 360359 i57 357357359 300361362363 400363
Baltimore.. 3,513 757 ... ol 5,764 Aug.-Sept - 359 358 356 355|3 55i3 58 359359 360362362361
Philsdel™.. 300 306 sept.-Oot.. 353 353 361 350350353354354 354356356355
Total 94.568 21,324 39,763 48,128 1.511 10,858 306 216,458 Nov.-Dee...
Below we add the clearances this week of vessels carrying
-cotton from United States ports, bringing our data down to
the latest dates: B R EADSTUFFS
G alveston—To Liverpool—Jan. 15—Steamer North Sands, 10,745..., Friday, January 23, 1897.

Jan. 20—Steamer Helen. 9,100.
To Havre—Jan. 18—8t«amer Oollingham. 6,871.
To Bremen—Jan. 16-Steamer JDunraven, 6,874...
Norna, 3,905.
New Orleans -To Liverpool—Jan.

Jan. 21—8teamer

16—Steamer Nicaraguan, 4,440....

Jan. 18—Steamer Barbadian, 7,080 Jan. 22—Steamer Legis-
lator, 6,100.

To Havre—Jan. 18—Steamer Benridge, 6,004....Jan. 20—3teamer
letrar, 10,434.

To Duukirk—Jaa. 19—Steamer Highland Ptaos, 2,305.

To Ham burg-Jan.
To Bremen—Jau.
To Antwerp—Jan

15 -Steamer Cundall, 650.
20—Steamer Europa. 3,825.
20—Steamer Cayo Romano. 2,000.

To Barcelona—Jau. 19—Steamer J. Jover Serra, 1,600.
Mobile—To Liverpool—Jan. 18—Steamer Specialist, 3,661. ...Jan. 22
—Steamer Mobile, 9,391.
Pensacola—To Tam pico—Jan. 10-8teamer Amrum, 830.
Bronswick—fo Llverp ol—Jau. 16—steamer St. Regulin, 6,007.
Charleston—lo Barcelona-Jan. 16—Steim ~r Coi.Ucllfl'-*, 7,404.
Wilmington—To Brerueu—Jan. 15—Steamer Moorby, 8.752.
Norfolk—To Rotterdam -Jan. 16—Steamer Gienogie, 300.
vobton—To Liverpool—Jau. 12—Steamer Armenian, 7,404 ...Jan. 13-
Steamer Ottoman. 541 __ Jan. 18—Steamer Cambroman, 300
Jan 19—Steamer Lancastrian, 5(J0.
To Hull—Jan. 18—Steamer Lepanto, 753.
To Yarmouth-Jan. 15—steamer Boiton. 147,
Baltimore—To Liverpool—Jan. 14-Steamer Sedgomore, 2,561...*
Jan. 2C—Steamer Vedamore, 2,975.
To Bremen—Jan. 2C—Steamer Roland, 1,080.
To Kotteidanj-»Jan. 16—Steamer Ohio, 111.
Francisco—To Japan-Jan. 16—Steamer Coptic, 3,950.
Ootton freights the past week have been aa follow”.
Haiur. Mon. Tues. Wednes. Thurs. Frx
Liverpool,askeel.d. 1153 16lis  JHss  »5128 7«4 781
Do e d.
Havre c.  3l*nt 31%t 311,1 31 301 301
Do -C.
Bremen. d. 301 301 301 30t 301 30!
Do d
Hamburg d 30f 301 301 301 301 30f
Do
Amsterdam . 301 301 301 30! 30» 301
Seval, v. Nainb.<7. 15 Bs s 1#g4  THA®L5i " 732@1°0>
Do v.Hull.d. 1o Iss4 1" <4 ks 318 3ls
Barcelona
351 351 351 35) 35* 351
Trieste.. is sk« 816 215 3,8 *18
Antwer *84 9 *81 84 1fisg-98 1TI2S-984
Ghent,v.Antw’p. d. “ (4 " 4 « 84 “ «4 2i1SS118, S11.4n t4
*Centanetper 100 Ibs.
Liverpoo1.—Bycable from Liverpool we have the followicg

statement of the week’s sales, stocks. Scc., at that port.

Early in the week there was a very slow market for wheat
flour. Buyers and sellers were apart—the former reduced
their bids, while the latter held for old prices. Subsequently,
however, sellers weakened on some grades, and yesterday a
fairly good business was transacted at the concessions. The
demand for rve flour has been slow and prices have declined.
Buckwheat flour has oontioued to sell slowly and values
have dropped to a slightly lower basis. Coro meal has had a
slow sale, and for the coarser grades prices have declined in
sympathy with a weaker market for the grain. To day the
market for wheat flour was quiet and unchanged.

Speculation on the market for wheat futures has been only
moderately active and prices for the week showed a slight
decline. Immediately following our last report the market
advanced, as unfavorable crop prospects reported from Rus-
sia stimulated a demand from shorts to cover contracts.
Monday and Tuesday, however, prices weakened and de-
clined Ic. per bushel. Foreign advices were quiet and easier
and the export demand showed a material falling off, which
prompted liquidating sales by longs. Wednesday the market
again turned stronger, on advices from the Southwest report-
ing a large cash business transacted, which were accom-
panied by buying orders. Thursday the improvement was lost
as weaker foreign advices and a denial of the reported large
cash business in the Southwest prompted renewed liquidation
ou the part of tired longs. To-day the market was quiet but
at the close prices advanced slightly on buying oy a few
shorts to cover contracts. In the spot market shippers have
been less active buyers: still a moderate amount of business
has been transacted and values have been fairly well main-
tained. To day the sales included No. 2 Northern at 89?gC.
f. 0. b. afloat and No. 1 hard Manitoba delivery at the open-
ing of navigation on private terms. No. 2 red winter was
quoted at 97fjjc. f. 0. b, afloat; No. 1 hard Duluth at 96%c.
f. 0. b. afloat and No. 1 Northern at 92ife. f. o, b. afloat.

DAILT CLOSING PRICES OF NO. 2 BED WINTER WHEAT.

Sat Mio*» Tues Wed. Thurs. Fri.
January delivery 89% 89% 88% 89% 88% 88%
March delivery 903* 9 89% 90*4 89% 89%
May delivery. 87 80->8 86 86% 85% 86%
July delivery .. 83*3 83 H 82% 83% 82% 82%

There has continued a quiet speculation in the market for
Indian corn futures, and prices have steadily declined under
free offerings from the West, prompted by an increasing
movement of the crop. Early in the week increases in the
American visible supply and the quantity on passage to Europe
were depressing features. To day the market was quiet but
steady. In the spot market shippers have continued active



for 1. ek ton and at imports
Mh«l£ Temi*:) tlip HariO% was
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80% 31 30

av 31%4 81 31
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The trading m the market for oais future has been quiet,
.aill pries*! have gradually « earned its sympathy with the
wxmknrs* of corn :ini under fairly frw'i ftorings from the
W«*t. To-day the market was dull and slightly easier. In
tb. «j) it ouifket a fair amount of business has been transacted,
»* belli shippers and the home trade have been buysre. The
rsj.it -air* for the week amounted to 230,000 bushels.
T.eilar the market was moderately active and steady, The
sain- included whits clipped for export on private term  No.

2 mix tamS in elevator and Nol 3 white at 21c. inelevator.
04U.T oloswq raiOBs or so. 2 mixed oats
Bat. Mon. fust. eil.  Thuri. Pr%.
Juaiiatf 4#U.t 22% 22 22*4 ZH 22% 22
Febmmri' <t«U 9®tr.+*»wl}k 22% 22% 22*4 22*s 22% 22
M *f eO*livery ......... 22% 22% 22-» 22*3 22% 22%4
Joijr ildITny »S *x, 23% 23 23

Barley bas} been in active export demand at steady prices.
Rye bas been dull.
The following are closing quotations:
ruooa

rise.............. f bbl *3008 290 Patent, winter....... Si75@ S 00
8ttperdid#,. 3308 3 10 City mills extras....... 509
Extra. No, 2 ,. 2708 335 Bye floor,superfine.. 2608 300
E xtra.So. 1 .. 3258 375 Buokwbeat flour___ 110® 120
Clear™.. 3758 450 Corn meal—

Straight*. .. 1258 -180 Western, <Sm....... . 190s 200

Patent, itpme......... 4508 175 Brandywine......... 205
(W heat floorIn sackssells at prices below those for barrels.

GRAIN,

W heat— e. e. Corn, per bash— 0. 0
Spring, per bush.. 89 a* 96 West'n mixed.. 25*s® 30*8
Eed winter So. S.. 95%9 97 No. 2 mixed....... 28+5@® 2965
Bed winter......... . 83 9 18 Western yellow.. 37'4i® 31*8
Hard, No. 1..... 96*88 OGH Western W hite.... 27%® 31*8

Osts—Mixed, perbu 19 a- 23*4 Bye-

White............. 30 Western, per bush. 42 <« 47
So. 3 mixed. .. » 23 Btate and Jersey.. 42 a 47
So. 2 white........ » 25 Barley—Western— 38 a 46
feeding.-—------—- 33*a® 34
W for other tables usually given here oee sage 184
THE DRY GOODS TRADE.
New York, Friday, P. M,, Jan. 22, 181*7.

The Fall River manufacturers are taking active steps to
ourtait production, and at a meeting held yesterday resolved
to work but 42 hours per week for 3 months from February 1,
provided mills representing not less than 8,500,000 spindles in
Fall River and elsewhere signed the agreement. This is an
itnjxirtant feature of the general situation, and another this
we>.k hit* been the general reduction of ‘jfe. per yard in lead-
ing makes of bleached cottons, bringing some of them down
to the lowest price ever recorded. The demand for bleached
goods ha-, been stimulated thereby, and there has been some
development of buying in brown cotton goods and in spring
linesi f cotton dress fabrics. Tbe week closes with a some-
what more assured tone. The bleached goods reductions have
removed sn element of uncertainty. Short time at Fall River
will steady tin* tone of the market in several directions, and
the growing demand for small to moderate quantities of gen-
eral lines in evidence that stocks in second hands are being
distributed with a fair amount of freedom. All weak spots
-*- not b.en eliminated, but there is a more general impres-
sion that the market has passed its worst stage. In the wool-
len goods market more business has been done than for some
time past, but the new heavy-weight season is still very back-
ward. There are few complaints regarding collections.

Domestic Cotton (Foods— The exports of cotton genus
from tin* port for the week ending Jan. 18 were 11,976

package*, rained at *19*051, their destination being to tbe
points specified in the tables below:
7 1897. j 1896.
M mtm mm jaxvau
Week. [Since Jan. 11
! is 102 ! 37 1 142
) 488 1; 122 142
E/Mlmm i 9,778 1 1,186 ! 633
0
amibfi k ., *, 1%35 3ot
Afrlai,,. T2 | 181
W mt XnAU*, \ : o3z 1?5233
o, LS| ) 106 i 45 116
O*«teai ] ! 446 304 539
! 1 621 2,831
'28S 47| 209
ki eke X 11,076 j 10,100  |3,467 j 12,033
n» Wmmmm 0,050 1
..... , 22,150 3.467 ! 13,633

wWmm Mmw Unmimti mill point*d\Tmn*

The value of th.- N diiortu for tho Tear date has

bleached
m s time
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past, were made this week. Fruit of the Lions 4-Is were re-
ductui to net, the lowest price they have ever touched,
Lonsdale I-Is to fi'Je., with a slight increase io discount,
making the price the lowest ou record far th-m also. New
York Mills i-1s was reduced to 9Jfe, Hope, Btackstone and
Farwell to tic,, and a number of other tickets also moved
into line. Sales have increased since the new prices were
made. There has been more doing in brown sheetings and
drills also in the way of quick business, but little if any ex-
pansion in the demand for future deliveries, Browa goods
are decidedly irregular in price. Wide sheetings are irre-
gular also without ooen change in quotations. YU coarse
colored cottons are dull and generally easy to buy. Cotton
flannels and blankets inactive and unchanged in price. Kid-
tioished cambrics slow of sale but steady. Fancy printed and
line printed specialties are reordered more freely, but regular
lines in indigo blues, shirtings, etc., are dull and featureless.
Staple ginghams inactive, and in dress styles only the finer
qualities in demand to any extent. Print cloths less active
than last week, but close firm, with no sellers of extras under
2 9-16e. There was a reduction of 193,000 pieces in Fall River
stocks last week,

. 1867. 1890. 1895. 1894
Slackof Print Olatht— Jan. 16 Jan. 18. Jan.19. Jan. 20.
At Providence, 64 squares, 43i,000 160,000 61,000 107,0 »-
it Pall River, 64 squares.. 756.000 288,000 28,000 200.090
AtFall River,odd sixes— 807.000 259,000 95,000 55,000
Total stook (oleoesl.... 1,998,000 707,000 184,000 422,0 O
W oolen Goods.—There have been a few additional lines

of heavy-weight fabrics for men’s wear opened during the
week, but agents are still slow in making a full display, and
the fall season’s business makes but iudifferent progress,
leaving the price situation still mow or less unsettled. There
has been a clear increase, however, in the number of reorders
for light-weight goods, and late aB it i8 this supplementary
business promises further development. All-wool fancies in
light weights are generally firm, but staples show consider-
able irregularity. The demand for such low-grade goods as
satinets and doeskin jeans is slow and cotton-warp cassimeres
sell indifferently. Kersey and beavers still hold tbe best of
the business in overcoatings, but are not in more than mod-
erate request, with buyers readily met. Cloakings have again
been featureless. Flannels sell in small quantities only and
blankets are quiet at previous prices. Fancy dress goods in
low and medium grades are in fair demand with a quiet
business in staples without material change in prices.

Foreign Dby Goods.—A fair amount of business has been
done ia ribbons, laces and in other specialty lines,with a slight
increase in StOre trade in dress goods and silks in new spring
lines. Buyers find a much smaller supply of foreign goods
offered than usual, particularly in dress goods, silks for spring
and in men’'s-wear fabrics for fall.

Importations and Warehouse W ithdrawals of Ory Goods

The importations and warehouse withdrawals of dry goodr
at this port for the week ending January 31,1897, and since-
January 1, 1897, and for the corresponding periods of las
year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
aiso be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars i 1 Europe, which in both
cases includes postage.

Terms ol Advertising—tPer incn space.)

........ $3 50 ITnr Months (13 times)..$25 00
One Month (4times).. 11 00 8ix onths (28 times).. 43 00
Two Months (8times).. 18 00 ITwelve Months (52 times).. 58 00

(The above terms forone month and upward are for standing cards.

Onetime

Ttic purpose of tills State and City Department
is to firnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and cirrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible, Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

Bond Proposals and Negotiations.—We have re
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Atlantic City, N. J.—Bond Offering.—Proposals will be
received until 12 o’clock, noon, January 30, 1897. by this city,
for the purchase of $10,000 of city improvement bonds, dated
January 15, 1897, and maturing May 15,1911. The denomi-
nation of the 8ecuri(ies will be $1,000, and they will bear in-
terest at the rate of 4% per cent, payable semi-annually on
May 15 and November 15 at the Union National Bank, At-
lantic City. The above are coupon bonds and are secured by
a sinking fund.

The bonded indebtedness of Atlantic City is $205,210. This
does Dot include the water debt of $875,000. The sinking
fund amounts to $45,500; assessed valuation, $13,090,954;
real valuation, $40,000,000. The population is estimated at
22,000.

Baltimore. Md.—Bond Offering.—Proposals will be re-
ceived until noon February 1, 1897, at the office of the Mayor
of this city for the purchase of $1,453,300 of stock of the city
of Baltimore. The securities will be dated January 1, 1897,
maturing July 1,1936. Interest at the rate of 3t£ per cent will
be payable semi-annually on January 1and July 1. This issue
of stock was authorized July 2, 1896, for the purpose of fund-
ing the floatirg debt of the city existing December 31, 1895
The city does not tax its stock but pays the State tax on this
issue.

The official advertisement of this bond sale will
elservhere in this Department.

BlInffton, Ohio.—Bonds Authorized.—H. V. Eaton, Mayor
ano Justice of the Peace, r- ports to the chronicte that the
citizens of Bluff on have voted 260 to 81 in favor of issuing
$8,000 of electric light bonds. The securities will bear inter-

est at the rate of 6 per cent and mature in sixteen years from
date of issue.

enterville. Mich.—Bond Election.—An election will be
held in Centerville to determine the question of issuing bonds
for the purchase of water works.

Charlotte, Mich.—Bond Election.—An election will prob-
ably b> held in this city to decide the question of issuing
electric-light bonds,

Chicago Sanitary District, 111.—Bond Sale.—At the Rale
of $800,000 of bonds of ihis Hi 'trict on January 18, 1897, nine
bids in all eere r<ceived, dDfUaf which, from S. A. Kean &
Co., was too late for consideration. The bonds have since

be found
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been awarded to the Merchants’ Loan & Trust Co., of Chi-

cago. Below we give a list of the bids.

Amount. Premium.
Merchants” Loan « TrustCo___ $*00,000 $17,168 00
E.H Gay < Co.. Boston ........
New York Security & Trust Co. 800,000 10,687 50
Blair & Co.. New York
Estabrook & Co.. Boston”. 800,000 9,100 00
Illinois TruBt & Savings Bank 800 OO0 6,915 00
First National Bank ... 401,000 6,€00 00
B. A Seitz, Chicago 25,000 367 50
Lamprecht Bros. Co., d. 8 0,000 6,644 00
Lanmrecht Bros. Co., Cleveland 200,000 1,781 40
Lamprecnt Bros. Co., Cleveland. 200,000 *2,100 00

*This bid was supposed to be due to a clerical error.

The premium at which the bonds were sold is equal to a
rate of 102-146, and will net the purchaser about 4\ percent.

The securities will be dated Jan. 1, 1897. Interest at the
rate of 4)£ per cent will be payable semi-annually on Jan. 1
and July 1, and the principal will mature at the rate of $40,-
000 yearly from Jan. 1, 1898, to JaD., 1917, inclusive. Both
principal and interest will be payable at the office of the
Treasurer of the Sanitary District, Chicago, 111 The denom-
ination of the bonds will be $1,000.

The present net bonded indebtedness of the above district
is $11,210,000 and the assessed valuation over $241,000,000.

ClarbesTllle, Tenn.—Bonds Proposed.—It is reported that
this city has petiiioned the Legislature for authority to issue
water works bonds to the amount of $20,000.

Cleveland, Ohio.—Bond Bale—The $250,000 of 4 per cent
city of Cleveland jiver and harbor boads offered on Jan. 20,
1897. have been awarded to Messrs. Estabrook & Co. at
100 83

Thrse bonds are dated Oct. 1, 1896, and will mature Oct. 1,
1926; both principal and interest will be payable at the Amer-
ican Exchange National Bank in New York City, interest
payable »emi-annually. All bonds are of $1,000 denomination.

Colorado Springs, Col.—Bond Election.—An election will
be held in this city to vote on the proposition to issue school-
building bonds to the amount of $50,000.

Bonds Proposed.—Sewer bonds of this city to the amount of
$25,000 have been proposed and the proposi'ion to issue the
same will be put to a vote of the people in April next.

Dngnwne. Pa.—Bond Election.—The question of issuing
$40,000 of street improvement and $25,000 of sewer bonds
will soon be put to a vote of the citizens of Duquesne.

Gallia County, Ohio —Bond Sale.—On fanuary 15, 1897,
County Auditor J. W. Jones awarded $75,000 of turnpike
serial bonds to S. Kuhn & Sons, of Cincinnati, at a premium
of $6,73250. Other bids received were as follows :

Premiume
E.H. Gay & Co., Boston. Mass $6,583 75
Fourth National Bank. Columbus, 0 6,113 00
Farson. Leach & Co.. Chicago, 111 6,103 50
Dtelz. Denison A Prior, Cleveland, O . 6,076 80
R. Kin'bolle & Co., Cbolnnati. O 5,544 75
N. W. Harris & Co, Chicago, Il 5,518 00
Leland, Towle A Co., Boston, M ass 5,445 00
W.J. Hares & Sor.s, Cleveland, O .iiiceeeceies 5.115 00
Ohio Savings Bank, Coiambus, O 5,110 00
Centreville Natlonal Bank. Thurm an, 0 .. . 4,810 00

C. W. Heuking, Gallipolls, O. (for$14, 000) 680

The securities will bear interest at the rate of 0 per cent,
payable semi annually at the office of the County Treasurer.
The bonds will be of the denomination of $500, will be
dated January 15, 1897, and mature as follows; January 15,
1905, $10,000; January 15, 1909, $10,000; January 15. 1911,
$10,000; January 15, 1913, $5,000; January 15, 1914, $15,000 ;
January 15, 1915, $10,000, and on January 15, 1916, $15 000.
The total bondtd debt of Gallia County is $150,000. The
assessed valuation is $6,421,145, the real valuition ab >ut
$15,000,000 and the average tax rate (per $1,000) $20 26. The
population in 1890 was 27,005 and it is now estimated at
4Mlett School District, Col.—It is reported that this dis-
trict has authorized the issuance of bonds to the amount of
$50,000 for the purpose of erecting Dew school buildings.

Gloversville, N. Y.—Bond Offering.—On February 17,
1897, at 2 o’clock P. M., $14,000 of local improvement bonds of
the citv of Gloversvillp. N. Y . will he offered for sale at the
office of City Chamberlain H. A. Phillips The securities
will be dated February 1, 1897; they will hear interest at the
mrate of 4% per cent, payable annually on Feb uary 1 at the
Fourth National Bank of New York, and the principil will
mature at the rate of $2,800 yearly on February I, from 1898
to 1902 inclusive. The denomination of the bonds will bi
$100, $500 and $1,000.

Greenwood, Miss.—Bonds Proposed. -1t is reported that
bridge bonds of this city to the amount of $20,000 have been
proposed. The securities, if authorized, will bear interest at
the rate of 6 per cent, and the principal will mature in
twenty-five years from date of issue.

Hnrrletgtown Union Free School District No. 1, N. Y.—
Bond Offering.—Proposals will be received until 7:30 o’'clock
p. m., February 2, 1897, by R. H. Mcintyre, Clerk of Board
of Education, Saranac Lake, N. Y., for the purchase of $3,000
of school bonds of the above districL

The securities will be of the denomination of $1,000 each,
and will be dated January 1, 1897, the principal maturing at
the rate of $1,000 yearly from 1898 to. 1905, inclusive.
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m <rr-: a the rat*- of 4*, per cent will be payable annually
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the denomination of $1,000 each.
;the rate of 8 per cent,

They will bear interest at
payable semi-annually in May and
November, at the American Exchange Nat, Bank, New York,

u . r ; are to t< tut, 31 for the erection of a new school
t; m» \t:,n, N. Y., and for an addition to the school jand the principal will mature in 80 years from date of issue,
bud -nthe rilUute of Santnao L*ke#

r » aldit-Hi*, meat of this bond salt utiiJ bf/omul
eL”izh? rw In this ih~$Mtf~tftt#If|*

Hoboken, Jf, 3,—Bond Sate.—This city has awarded $883,-
000 of t j*-r <rnt tx nds to Benwoll it Ereritt at 100-57. The
*»curUir« ate dt- rtord M follows; free library construction
Kindi maturing 30 rears from date of issue, $50,000; school
1., -;.s iH.mi. alto dm- 80 years fr<m date, $90,000, and main
outlet sewer bonds, $M»000. becoming due at the rate of $10,-
'«> yearly, K ginning 80 years afterdate. The bonds will be
A the dcciunmatjua of $1,000, and will be either coupon or
registered. They will be dated Jan. 1,1897, and interest will
b& payable i€'mi*iu'itstially.

Huntsville, Atth—Bonds Authorized.—It is reported that
Kind* of this place have been authorized. The proceeds will
be utrd for the construction of a sewerage system.

Illinois —fh/nd Ycira.—It is reported that Governor Tan-
n. r. m( 'Lis State, intends sending a special message to the
Urgfcdstom early next week, urging the necessity of and
authorizing the’borrowing of $330,000 to pay current ex-
pense* on account of the depleted oondition of the treasury.

| oimu—.Auditor's Deport.—In areport to the Governor of
lowa the Auditor of tire State shows a present deficit in the
Treasury of $307,075, and he th'nks the amount will be fur-
ther increased during the currant year. Speaking of the def-
mit, be ijiys: “ It is the result of various extraordinary
expenses — the soldiers’ monument, the expenditure
of $190,000 at the Clarinda Asylum and of $400,000 at
Cherokee for another asylum, the census, the World’s Fair,
the Gienwoml lire loss, hw<* all been extraordinary expenses.
We can live down the deficit by ceasing to appropriate. We
must stop building till we are out of debt. The last General
Assembly appropriated $25,000 more than our revenue will

revi le." The same thing lias been going on several years.
Ye will have to stop this or issue bonds."

Johnstown, N. ¥. -Band Sale.—The $5,000 of 4 per cent

refunding coupon bonds offered by Johnstown on Jan. 30,
1897, have been awarded to Walter Stanton & Co. of New
York at their bid of 10052 and interest. The following is a
list of the bids received .
W aller Blanton A Co., Sew York....
mVb»on a ¢ i, Nov. York.......
Lv.L' I ‘t: K'u.vs.citc A Co., New York
#, A. Kras, Chicago, IM.........cccccceeeenes ..100- 1)0 and interest.
Tl.e Bi-roe Ravine* Bank. Alban}*. N, Yo 100-0

The sr(unties will be dated February 1, 1897, interest will
be payable semi-annually on the first days of February and
August, and $2,0(0 of the principal will mature at the rate of
$300yearly, beginning February 1, 1898; the remaining $30,-
000 wit! mature in fix years from February 1, 1908, at the rate
of $30fMuch year. Principal and interest will be payable at
The People’s Bank of Johnstown. This loan is for the pur-
pose of refunding loads to the same amount heretofore is-
»ur>i by «ht* former town of Johnstown and loaned to the
Fonda Johnstown & G'ovr-rsville Railroad Company. The
Kinds will be exempt from all taxation. The total bonded
debt of 'he said town is estimated at $18,500, made up as fol-
lows : The present issue of $5,100; the estimated proportional
share of s10,000 refunding bonds, 4 per cent, due 1901; $14,-
(00 refunding i>oods, 4 percent, due $9,000 each year, and
$10,(00 1 per cent refunding bonds, due $1,000 each year,

' |<no payable by the city of Johnstown
and town of Johnstown, of which the town's proportional
share is leaa than 25 s r cent. The assessed valuation of real
an! personal property for the year 18% is $888,300 and the
estitnatrd r«a) valuation is $1,782,520.

...100 52 and interest,
..100-51 and interest.
.100-125 and interest,

Lima, Ohio,—Bond 8ak.—Oa January 18, 1897, bonds of
this city tc th" amount of $87,000 were awarded to the Fourth
National Bank of Columbus, Ohio, at their bid of 110, Fif
tew# bids in nil were received. The securities are assessment
bonds, bearing Cper cent interestand maturing in from one to
eleven yesis from date of issue.

I.1ttlf *towo, Fa.—Bonds Proposed.—Water-works bonds of
*e><* place to the amount of 515.000 will probably be offered
for sale tr, a short time. As the town at present has not suffi-
cient authority to issue the whole amount, a special act has
been applied for. Th- securities will bear interest at the rate

of | p-rcentand mature in from 7 to 90 years from date of
Uaue.

Mitchell, H. I>—Bonds Unsold.—As no bids were received
on January 4, 1897. the date set for the sale of $78,000 of re-
funding Kinds of this city, J, IC Smith, City Auditor, has
'* *n authorized to dispose of the bonds at private sale in any
amount above $10,000, torch sales being subject to the ap-
proval of the City Council. Tli» securities bear interest at the
rate rtf 8 per cent, maturing io 30 years, subject to call.

Montgomery, Ala—Bonel Offering.—Proitosals will be re-
ceived until 12 o'clock noon, February 15, 1897, by R. H.
Summerville. Treasurer, for the purchase of paving bonds of
this city to the amount of $150,000. The securities will bo of

The coupota of these bonds will be received for taxes and
licenses. >

The official advertisement of this bond sale will be found
elsewhere in this Department.

Mount Pleasant, N. Y.—Bond Sale—It is reported that
Mount Pleasant has sold $8,590 of school bonds at 100 50,

Northampton, Mbbs.—Temporary Loan.—It is reported
that this city has awarded a loan of $50,000 to Bond & Good-
win at a premium of $12. The loan will bear 8!| per cent
interest and mature November, 1897.

Oakland, Cal.—Rond Sale.—At a meeting of the Auditing
and Finance Committee on January 14, 1897, the $140,000 of
4 per cent refunding bonds offered by this city on January 4,
1897, were awarded to C. H. White & Co., of New York, at a
premium of $885. Two other bids received were : The Lamp-
recht Bros. Co., Cleveland, Ohio, who offered par, and B. D,
Shepard & Co., New York. 9510 and interest. The loan will
be payable at tire rate of $3,500 annually at the office of the
City Treasurer.

Omaha, Neb.—Bond News.—On Jan. 15,1897, the follow-
ing bids for $816,000 of renewal bonds of this city were
opened by A, G. Edwards, Treasurer-

J. Hayes.& Sons, Cleveland, Ohio, 100 and interest; R.

Kleybolte & Co., Cincinnati, Ohio. 100 and interest; Dietz,
Denison & Prior, Cleveland Ohio, 100 flat.

Representatives of other bond houses were present but did
not bid, and as none of the bidders complied with the adver-
tisement the bonds were not awarded.

The securities will bear interest at the rate of per cent
and tbe principal will mature in ten years from date of issue.

Paxton Irrigation District, Neb.—Rond Offering.—Pro-
posals will be received until January 30, 1897, by this district
for the purchase of irrigation bonds to the amount of $27,000.

Phelps, N. Y.—Bond Sale.—On January 30, 1897. $32,000
of refunding bonds of this town were awarded to San uel K.
Nestor, of Geneva, N. Y., at 103. Thirteen bids were re-
ceived. The securities are coupon bonds, bearing 4 per cent
interest and maturing at the rate of $1.500- annually. The
town has no other bonded indebtedness. The assessed valua-
tion is reported as over $3,500,000.

Plainfield. N. J.—Bond Offering.—Proposals will be re-
ceived until 8 o'clock, P. M., February 1,1897, by the Common
Council of the city of Plainfield for the purchase of sewer
bonds, the amount of which is not to exceed the sum of
$24,000. The securities will bear interest at the rate of 4 per
cent, payable annually, and the principal is to mature, part
yearly, for a period of not more than forty years from date of
isvue, Principal and interest will ba payable in gold.

St, Albans, Vt.—Bond Offering,--Proposals will be received
until 12 o'clock noon January 27, 1897, by this village for the
purchase of $88,000 of refunding coupon bonds. The securi-
ties will be dated February 1, 1897; interes- at tbe rate of 4
per cent will be payable semi-annually, and tbe principal will
mature at the rate of $5,000 annually. The denomination of
the bonds will be $1,000.

St. Albans, W. Ya—Bond News.—It is reported that the
Board of Education of this place will issue bonds for the erec-
tion of school buildings.

St. Croix County, Wis.—Bond Offering.—Proposals will be
received until 2 o'clock P. M. March in, 1897, by County
Treasurer T. Jewell, for the purchase of $10,000 of 5 per cent
insane asylum bonds. The securities will be dated April 1,
1897, interest will be payable annually on April Land the
principal will mature April 1.1914. The securities will be
issued in denomitations of $500 and $100 each.

Saunders County, Neb,—Rond Sale.—It is reported that
Saunders County has disposed of bonds to the amount of
$100,000.

Schenectady, N. Y.—Bond Sale—lt is reported that Schen-
ectady has sold bonds to the amountof $34,863 at 100'52. The
securities will bear interest at the rate of 4 per cent and
mature in from one to five years from date of issue,

Sidney, la.—Bonds Authorized.—Water-works bonds of
this municipality to the amount of $10,000 have been voted,

Slonx City, lowa—Bond Call.—City Treasurer John Hit
tie announces that improvement bonds of this city, dated
from June 16,1890, to September 3, 1891, and numbered, A,
195 to 281, inclusive, will be redeemed upon presentation at
the Northwestern National Bank, Sioux City, lowa. These
bonds were issued for grading purposes and are optional after
five years from date of issue.

The official notification of this call will be found among the
advertisements elsewhere in this Department.

Sprinslirid, Mass—Bond Sale.—The city of Springfield
has awarded the $350,000 of high-school loan bonds to Rlodget,
Merritt & On,, of Boston. Miss., at 110 75 14. The bids re-
ceived for the loan were as follows ;
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Blodget,Merritt A Co., BOStON cooovrevrienriveriininns .110-7514

B.L. Day A Co..Boston 110*619
Blake Bros. A C0., BOStON ... e

Estabrook A Co., Boston ..110*431
Farson, Leach A Co., New York (conditional) ..110-2705
Farson, Leach A Co., New York ..110-27
Lee, Higginson & Co., Boston _

W. C. Simons, Springfield £110-11
E. H. Rollins A Sons, Boston.. ..110039
E. C. Stanwood A Co., Boston. ..109-90
Cushman, Fisher A Phelps, Boston.. ..109-837
H. H. Skinner, Springfield ..109 79
Geo. A. Fernald & Co., BOStON oo ..109-76
N.W. Harris A Co.,Boston ..109-457
Fred’k Taylor A Co., New York (for $100,000). ..109-28
8treet, Wykes A Co., New Y ork ... ..109168
New Bedford Institution for Savings.. ..108-81
Bertron A Storrs, New York... ..108 77
C.H. White A Co, New York.. .. ..108-23
Providence Institution for Savings (for $100,000) ..107-25
E. C.Jones A Co., NeW Y 0K couiniimerinnriieniscssincinnnns ..105-55

The bonds for this loan will be issued in registered certifi-
cates of $1,000 each or any multiple of this sum. Four per
cent interest will be payable semi-annually on the first days
of January and July, and the principal will mature in 20
years from Jan. 1, 1897. Principal and interest will be
payable in gold or its equivalent at the office of the City
Treasurer. The loan will be secured by a sinking fund.

Stamford, Conn.—Bond Offering.—Proposals will be re-
ceived until 12 o’clock, noon, Monday, February 15, 1897, by
the Selectmen and Treasurer of the town of Stamford, Conn.,
for the purchase of $75,000 of funding bonds.

The securities will be dated February 1, 1897. Interest at
the rate of 4 per cent will be payable semi-annually on Feb-
ruary 1and August 1, at the office of the Town Treasurer
and the principal will mature February 1, 1927.

The denomination of the bonds will be $1,000 and both
principal and interest will be payable in gold. A certified
check for 2 per cent of the amount must accompany each
proposal. Sinking funds provide for payment at maturity.

The total indebtedness of the above town on January 14,
1897, was $403,360 and the sinking funds amounted to $32,665.
The latest assessed valuation was $10,067,290, which is about
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50 per cent of the actual value of property taxed; the town
owns real property to the value of $400,000. Tbe present
population is estimated at 20,000.

The official advertisement of this bond sale tvill
elsewhere in this Department.

Ulster County, N. Y.—Bond Offering.—Proposals will be
received until 2 o’clock P. M. February 16.1897, by the county
of Ulster for the purchase of $75,000 of 4 per cent refunding
bonds. The securities will be dated March 1, 1897; interest
will be payable by coupon semi-annually'on the first days of
March and September, and the priucipal will mature at the
rate of $3,000 yearly from March 1, 1898, to March 1, 1922,
inclusive. The denomination of the securities will be $1,000
and they will be exempt from all taxation. A deposit of ten
per cent of the amount of the loan bid for must accompany
each proposal.

Webb, N. Y.—Bond Sale.—On January 15, 1897, the Super-
visors of the town of Webb sold $8,000 of highway bonds to
Isaac Sherrill of Poughkeepsie for a premium of $181. These
bonds are part of the issue of $31,000 recently authorized.
The securities bear interest at the rate of 6 per cent and will
mature at the rate of $1,000 yearly from 1898 to 1905, inclu-
sive. Tne town has no other indebtedness.

Washington, Pa.—Bonds Proposed.—It is reported that the
Board of Education of this city proposes to issue $50,000 of
school building bonds. It is probable that the proposition
will be put to a vote of the citizens.

Wilkinsburg, Pa.—Bond Offering.—Proposals will be re-
ceived until February 2, 1897, by this municipality for the
purchase of street improvement bonds to the amount of
$60,000. The securities will bear interest at the rate of 4%
per cent.

Wilmington, Del.—Bond Offering.—Proposals will be re"
ceived until 12 o’clock noon, Jauuarv 26, 1897, by City Treas
urer Joseph K. Adams, for the purchase of $176,000 of 4 per
cent refunding bonds. The securities will be of the denomi-
nation of $50 or any multiple of this sum: interest will be pay-
able semi-annually on the first days of April and October, and
the principal will mature as follows: On April 1, 1910, $3 700;

be found

NEW LOANS.
§75,000

Town of Stamford, Conn.,

Funding 4- Gold Bonds,

DIE

Proposals will be received by the Selectmen and
Treasurer of the town of Stamford. Conn., until
noon, Monday, February 15th, 1897, for the purchase
in whole or in part of $76,000 of the bonds of the
town of Stamford, Conn.

These bonds will be lIssued to retire an equal
amount of the floating debt of the town, contracted
by expenditures for school houses, bridgesand other
permanent Improvements, and are payable In gold
upon February 1st, 1927. interest payable In gold
August 1stand February 1stat office of Treasurer.

Bonds will be delivered on February 20th, 1897,
when the price bid must be paid to the Treasurer by
the successful bidders.

Proposals snould be sealed and addressed to “The
Town Treasurer, Stamford. Conn. and marked
"Proposals for Bonds.” and must be accompanied bv
a certified check for two (2) per cent of tbe amount

The right to reject any or all bids is reserved.

Sinking fund provides for payment at maturity.

It Is proposed to issue coupon bonds of the denom-
ination of $1,000. Bonds may be registered.

The bonds arc issued under Sec. 140, Revised
Statutes of the State of Connecticut, 188< and by
authority of a town meeting held January 13th, 1897.

For further particulars address

W. D. DASKAM.
Treasurer, Town of Stamford.

BOND CALL.
City of Sioux City, lowa.

Holders of Sioux City Improvement Bonds are
hereby requested to present for payment at the
Northwestern National Bank. Sioux City, lowa,
where payment will be made to holders (If sent to
said Bank.i in New York or Chicago exchange, free
of charge, the following described bonds-

"A” 195t0 281, both inclusive.

These bonds are dated at various dates from June
18th. 1890, to September 8d, 1891, and are optional
five years from date of Issue. They have been issued
by the City of Sioux City, lowa for gruding Inter,
sections.

Interest will cease February 15th, 1897.

JOHN KITTLE,
- City Treasurer.

DEANS INTEREST TABLES
93 00. r=B. ELY, Laclede Building. St. Louis.

NEW LOANS.

Town of Harrietstown, N. Y.,
SCHOOL BONDS.

Notice is hereby given that sealed proposals will be
received from the date hereof until thd 2d day of
February, 189* at 7:30 P. M. (at which time all bids
will be opened), by the Board of Education of Union
Free School District No. 1, Town of Harrietstown,
for the purchase of 18.000 School District Bonds.
Said bonds bear four and one-half per cent interest,
$o be eight in number, and of $1,000 each, dated
Jan. 1st. 1897, and running from one to eight years
from the date thereof. Interest payable annually.
One bond of $1,000 and Interest thereon payable
yearly from the first day of January, 1897; said bonds
and interest payable at the People’s National Bank
of Malone, N. Y.

These bonds are issued pursuantto the result of a
special mee'ing held in and for said district, for the
purpose of raising $8,000to pay for tbe erection of
an addition to the school building, situate in said
district in the Village of Saranac Lake, town of
Harrietstown, County of Franklin, and State of New
York, and also to pay for the erection of a new
school building at Axton, N. Y., in said district.

Bids (not less than par) will be received for all of
said bonds

The right is reserved to reject any orall of said
bids not deemed lor the interest of said district.

Dated at tbe village ol Saranac Lake. Town of
Harrietstown, Franklin County, N, Y., this 19th day
of January, 1897.

Address all bids to Il H. Mclntyre, Clerk of the
Board of Education, Saranac Lake, N. Y., and mark
envelope "Bid for Bonds.”

By order of the Board of Education.

R. H. MCINTYRE, Clerk.

§150,000

City of Ala,,

30-Year 6% Paving Bonds.

Sealed bids will be received until February 15th
1897.12 M,, for the purchase of One Hundred and
Fifty 3housand Dollars, City of Montgomery, Ala.
30-year Bonds, denominate i One Thousand Dol-
lars each. The interest is payable semi-annually.
May and November, at The American Exchange
National Bank of New York. Coupons receivable for
taxes and licenses. The city reserves the right to re-
jectany and all bids.

R.H. 80OMMERVILLE, Treasurer.

Montgomery,

NEW LOANS.
§85,000

FAR ROCKAWAY
5% BONDS.

Notice is hereby given that bonds of One Thou-
sand Dollars each of the Village of Far Rockaway, to
the amount of Eighty-five Thousand Dollars, bear-
ing date January 1st, 1897, payable One Thousand
Dollars each year after the issue thereof for twenty-
four years, and Sixty-one Thousand Dollars on the
twenty-fifth year after the issue thereof, with in-
terest payable semi-annually at five per cent, issued
in pursuance of a resolution of the Board of Trustees
of Far Rockaway, duly approved and authorized at
a special elec*ion held in pursuance of law authoriz-
ing the raising of the sum of Eighty-five Thousand
Dollars in annual instalments as an extraordinary
expenditure for the purpose of and to be expended
in the improvement, opening and reparation of the
streets and avenues of the Village of Far Rockaway,
will be sold by the Trustees of said Village, with ac-
crued Interest thereon, to the highest bidder, at pub
lie sale at the Village Hall, In the Village of Fa’
Rockaway, N. Y., on the 25th day of January, 1897
at 2:300'clock in the afternoon of that day.

Said bonds cannot legally be sold for less than par
and accrued interest.

Dated January 5th, 1897.

BROCKHOLST L. CARROLL, Presiden
WATKIN W. JONES, n
THOMAS LE1TCH, >Trustee
S. B. ALTHAUSE, JR.,

WM J. MCKENNA, Village Clerk.

$ 100,000
Lackawanna Co.) Pa.,
4% Tax Free Bonds.

D ated Dec. 1. 1890. Due Dec. 4, 1906.

City of Scranton Is the County Seat.
PRICE ON APPLICATION.

EDWD. c. JONES CO.,

321 CHESTNUT STREET, 80 BROADWAY,
PHILADELPHIA. NEW YORK.
MUNICIPAL BONDS.

E. C. Stanwood & Co.,
BANKERS,

121 Devonshire Street,
BOSTON.

LISTS SENT UPON APPLICATION.
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*9n ,> u, i< 1»12, $.n".ov>; October I, IM J, t«M W »
April sVW, October i. 1918, $350,
lultrr< N V. » Lfui CBVrita.—Propottltwil! bo received
Jt U . - F Uy rer> 1897, by the Mayor of thle
t 1, r .tie vif $SIWMV*' «f **wew »tt*i bonds and
,.f r, etnttu h bond*,  Hie securities will bear inter

put at the rati- of <j* r cent |«r annum,

STATE AND CITY DEBT CHANGES

THE OHEOIS10JLE.

[Vor.uav.

OPTIONAL.—The bonds issued by this county are all subject to call’
at nuy time.

INTEREST on the fn»dln« bond* Is payable In Houston:
bridge beads in Austin: on all other bonds In fit. Louis, Mo. =

Vernon County, Mo.—The following s ati-mcnt has Icon
corrected to January 1, 1897, by means of a special rcpijrt to
the Chronicite from Frank A, Parker, Treasurer, The 84 000
of 8 per cent railroad bonds are pastdue but have ni-\>r been
presented for payment, and the Treasurer Ins been unable to-
trace them.

on the

County seat ia Nevada.

W e eubjoUtreport! a. to municipal debts received nine* LOANS— Total debt..
the his* public*!ion of our StAT* A>t> CITV Supplf.mkm, Kli. RBFOKDINO BONOS— Sinking fund. 25,000
N N 5s, Sent., $108.200...Sept, 1, 1908 NetdebtJ»n- 1,180T__ 152,200
Some cl th c report* are wholly m*w and others cover Home 8a.1.ftJ, 4.000.. oo Assessed valuation '96..8,000.000

of information additional to lho« given in

of f» inY«Miort,

It,wUnc ttrcro. Ohio.—The following

c 1 to date by means of a special
Cnoncu,

Bowling G ifts is in Wood County,

t«A\v

o*. r,

Tvlalilltu 1>«.. lew $95 000

Jone*;CouBty, Iex.—The following statement, showing the
financial condition of this county on January 1, 1897, has

“ Are Due. tTax rnluntlon In [IW6. fIJltO <W o
nx rate per $1,0 3

I *itjo: >iv
f. Mju t, 1015 TPmmlnlton n

the SOPri-astK.VT

statement has been

report to the

subject to call at tmy time.

Intercut is payable in New Yorlt.
Bonded debt 1mi. 1,1897.$157,200
Floattug debt...cccoennne

Assessment about % actual value.
Total tax (per $1,000).....c.cc..... $6-00

Population in 1890 WHS__ 31,505
K Population in 1880 was__10,369-
Nebraska City, Neb.—C. w Stahlhut, Mayor. The fol-

lowing statement has been corrected to January 1, 1897, by-

means of a special report to the Chronicte from R, W. Kelly,

City Treasurer.

F unding Bonus-

‘partdneeaoliyear) to Apr. 1, 1899

8;20 County seat of Otoe County.

3,460
LOANS— \Nnendue_ Sewer Bond*—(Con.)
Population In I»9b (about).,5,300 “OBkbino and Guttering”— BS .o $8,000---------, Aug, 1, 1910
7a,. $2,100.ne Apr. 1, 1897 Subject to call at any time.

Neb. City School District—
6s, $20,000....June 1, 1909

. . ‘s, MAN, $-1-1,000. ..M ay 1, 1903 Subj ctto call after Junel, 1899

beers .rn ctel by means OfaspeC|aI report to theChronicle Subject to call at any time. Bonded debtJan. 1,1897.$2'82,850
«S,...,, $150,000 lan. 1, 1908 Floating debt....ccooecevricnnne 4,000

from Theodore Bland. County Treasurer. Subject to call at any time. Total debtJan. 1, 1897 286,850
County seat if Anson ~Paving Bonds— Tax valuation7189_6 ........... 7|93,?00
LOANS— »Acn Dm Bondeddebtlan. 1, '97.. $17,358 }S.-w ) Jan. 1, 1898 Assessment >7to i,n a(,:tua value.
ernes* lwrwt livieni— Floating debt. 1,555 655 1908 Total tax (per $1,000) '96..$77*00
--. At~ S-, "i-oiki .Mar.31, 1900 TotaldebtJan. . -18,914 Subject to call at auy time. Population in 1890 was— 11.494
«*. Apr, 10, 2«auu.Jaa. 5,1901 Tintvaluation 1890 . 1,611.235 65 $15,000....0uly 1, 1910 Population in 1880 w as-.. 4,183
iU Apry 10’23 000.. Apr. 10' 1905 Assessment -.nine as actual value. Population in 1897 (est.)...12,000

t|n|t||W Boxes
6*. Apr. to, i,5.5.*js..Aii«.20,'97-,09
(Pars doe yearly.)
ftttUMC Boxes—
Apr. 10, s5t,500...140v. U, 1011
6-. Apr.jo, 2,500-Kov. 10,1912

N E W LOANS.

SALE OF

BALTIMORE CITY
3!; PerCent Funding 1936 Loan

will be rtmdved until noon* Monday, j
rpfcraiury the Mayer*# “flico, for the jmr-
~tidiawt, m whole or futrU, of 11,158,300 ol the stock of

(State * co. tax (perft],000)..8K-30 S..
Population 1890 was....
piiimlation 1897 (ost.).

Sbwisk B onds—
. . $

32,000.-.Sept.1, 1908
Subjectto call at any time.

INTEREST is payable in New York at Konutotc Brothers.

The total debt given above does not include the School District

bonds.
NEW LOANS.

Investment Bonds

FOK
New York Savings Banks

and Trustees.

LISTS SENT UPON APPLICATION

NEW LOANS.
C. H. WHITE. F. H, SGUTHWICK.

C. H. WHITE & CO
BANKERS,
72 and 74 Broadway, New York,
OWN AND OFFER, SUBJECT TO SALE,.

Trenton, N. .1%
20-Year Registered Water 46.

Trenton. N.J.
Cny <4 fluhonorii. bearing inter©#t at ib© rate of MEMBERS OF BOSTON AND NJSW YORK 10-Year Registered Se:ver 4s.
* pm  wfum p#r dtmum, |my«bl-- ««uii-anmially On STOCK EXCHANG-RS. -
the «m a*r* *fJanuary and-July la each aiwlevery Fall River, Mass.,
ficmt, intdrrat TOiuiacac!tug January 1* 1607. R. L. DAY & CO o 30-Year Registered Library lIs..
T&la*t-#k i* imximi hf virtue of ordinance Ho, 112, Columbus. Ohio.
atppPMmi ielr % WMKauthorizing the issue of an 40 W ater Street, Boston. 14-Year Coupon Sewer 4s»
mmmmt of 8x«<k not exceeding 11.600.000 for the 7 Nuhnuu Street, New Y ork.
imtmm of fmining tin* floating debtofthe City of Rockland County. N. Y.,
S*itigp>re- Kxkmn* Dwemh+t 81, 1830*and is wdeem- 9-10-Year Registered Refunding
= A vi-rserthky July, 191 Thecitydoesnot G O VE R NM ENT and Renova, Pa.,
tMAitx * *  Im%fmy™ it© *Atat« tajc on this issue. 15-Year Coopon Refunding 4j*s.
ana he aealefl and adflre**e<l to the . . . . .
Mayor a* Chairman of the Department of Finance MUNICIPAL BONDS Pricesami Particulars on Application,
and sark<d for Funding 033 Loan.” . . .
Tfe# rt$M- U to rejoot any and all olds. Bought and Sold. Complete List of Offerings Mailed.
ALCAMmM HOOFEH, Mayor, N E W LOAN
Cimimtum Ftnaoc© Commissiomm. M, W . HARRIS & co.. -
CITY OF PITTSBURG, PA., nANIiEItS, s
150,000 OMAHA,
4 PER CENT BONDS CHICAGO. BOSTON.
15 WALL -TRKKT, - NEW YOKH.
WATER, NEB., 41s.
PARK, C-hicnaro Bruln age— . ...436a
D Il Moines, (School)
BRIDGE, Muskegon,Mwh PRICE ON APPLICATION.
»<‘K FMOM I»(H TO 1925, Month Omaha, Nebraska
KITIIRIJt aiOKTSKEb ug G(H PON, Aahland, Wii (Gold)....
; Farson, Leach & Co.,
frtc* and Paniculor* on Application. West Chicago St. IMt. (Tunnel)
First Mortgage. CHICAGO,
JAMES CAROTHERS FOR SALE BY 115 Dearborn St. 2 Wall st,
b
. .. MASON, LEWIS & CO.,
SOB Fuurtli Avenii®, L SAFE INVESTMENTS.
HK,
HTTMBIBG. PA, 31 °tiue 81, 171 Lasail, H SBNB FOR LIST
BOSTON, CM10400.
" INVESTMENTS City and County Bonds.
FOR
. W. N. Coler & Co..  p|ETZ DENISON & PRIOR,
New York Savings Banks 35 CONGRESS STREET, - BOSTON,
€|t] of f antNrl M, MmM., - 4s BANKERS. l«f» Superior Street, Cleveland. O.
€lly « f €10f<*ia»4* Ohio* * - 49
A tall " . o i James N. Brown 6¢c Co.,
a 0 wi
! BANKERS,
ftffee A wttt m tuppiimiifM. M U N | C | P A |_ B O N D S . 02 Cedar Street, s NEW YORK
E- H ROLI—INS & SONS, MUNICIPAL. COUNTY, SCHOOL AND
1» MILK *»TBCRT, TOWNSHIP BONDS

Kok ek >k mahh.

34 NASSAU STREET.

BOUGHT AND SOLD.

NEWYORK,
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Kansas Oily, Slo—James M. Jones, Mayor. The following
statement has been corrected to Jan. 1, 1897, bv means of an
official report to the chronicie from Hans Lund, Comp-
troller.

Kansas City is situated in Jackson County.

LOANS— When Due.

Renewae,—(Cont.)—

City Hall and Sewer- 6s.J&J, $50,000... Jan. 1,1901
48, A&0,$150,000 Apr. 1.1910 Sewer Bonds—
4s, JAD, 150,000 Junel, 1910 4s, $100,000 Apr.1,1910
Renewal- 4s 100,000....0uly 1, 1910

Water-Works—
4*23,90.,0&J1,$3,100,000q9.July 1/15

88, F&A, $70,000--Aug.15, 1897
7s, M&N, 40,000......Nov. 1, 1898

INTEREST on the water works bonds is payable at the National
Bank of the Republic, New York City; on all other bonds at the Ninth
N ational Bank, New York.

TOTAL DEBT, SINKING FUNDS, Etc-T he
ment shows the city’stotal municipal debt and the
by the city againstthe same atthe dates indicated.

subjoined state-
sinking fund held

Jan. 1,’97. Aug.1,96. Apr. 15,’95. Apr.16/94.

Totalbonded debt $3,760,000 $4,081,000 $1,193,500 $1,193,500
Sinking funds 90,000 307,4*8 343,451 276,852
Netdebt. . $3,670,000 $3,773,512 $850,049 $916,647

The figuresoftotaldebtfor 1896 include the waterdebtof$3,100,000

The city has
taining.

ASSESSED VALUATION.—The city’s assessed valuation and tax
rate have been as follows in the yearsnamed:

no floating debt and the water-works are self-sus-

THE CHRONICLE.

Kaw Township, Jlo.—The following statement has been
corrected to Jan. 1, 1897, by means of a special report to the
Chronicte from Hans Lund, Comp roller of "Kansas City.

Kaw is in the Couaty of Jackson, and is nearly co-exten-
sive with K nsas City.

LOANS.—
Railroad Aid Bonds:
7s.J&J, $150,000..May 20,1903

Taxvaluation,pTson’l$15,000,000*
Total valuation 1896. 60,000,000
Assessment30"oto 40% actual val.

Interest is payable in New York. Totaltax (per $1,000)....... $25*30
Total debtJan. 1, 1897. $150,000 Population in 1890 was...132,716
Tax valuation, real... 45,000,000 Populationin 1897 (est.)..160.000

St. Joseph, Mo.—The lollowing statement of the financial
condition of this city has been corrected to January 1, 1897,
by means of a special report to the chronici1e from John P.
Sfiong, City Comp*r Tier. The city has no water debt but
pays an annual rental for water purposes of $30,0009.

St. Joseph is the county seat of Buchanan County.

LOANS— When Due. Bonded debtJan. 1,’97.$1,253,500
Funding— Sinking fund assets___ 20,000
6s, F& A,$823,400....Aug. 1, 1903 Netdebt Jan. 1, 1897.. 1,233,500

4s, F& A, 424,500....Jan. 4, 1901

INTEREST is payable in New York at National Bank of Commerce

DENOMINATION.—Bonds of this city are of the denomination of
$100, $500 and $1,000.

ASSESSED VALUATION in 1896 of real estate was $16,000,000;
personal property, $7,500,000; total, $23,500,000; total tax per $1,000,

v EReaI F}’Dersonal lé/ler(l:(hanls, T | *City Tax  $28*00, which was made up of State tax $2*50, county tax $4*50, city
18632-” ..$S}1a41t,ei50,790 rgggréyi4,120an$83’,gg:4‘1,950 $0513,02é),%rssblv%oloéoolax $15*50, school tax $5*50. Property is assessed at 50 per cent of its
1895.. ..44,312,230 11,069,280 55,381,51012 50 actual value. In 1890 the assessed valuation was $23,724,248 and in
1894 .. ..44,083,430 14,883,600 58,967,03011 50 1889 $19,653,369.

iggg 3%81%3%% %g%%ggios 6‘?1'73005’%,373506114'3%0'770156?’ULATlON.—The population In 1890 was 52,324; in 1880 was
1890.. ..61,010,327 13,155,900 8,319,330 82,485,557 1250 32,431.

1889.. 46,886.320 20,155,460 67,041,780 11 1. JOSEPII SCHOOL DISTRICT.

1888.. ..44,961,120 9,056,470 7,832,180 61,849,770 11 00

1885.. ..24,027,440 5,040,560 2,610,520 31,678,520 1500 The School District bonds are not a part of the municipal debt;
1880.. ..9,389,560 2,354,580 1,634.810 13.378,950 2200

*This is the city tax proper.
its actual value.

POPULATION. -In 1890 the population was 119.668; in 1880 it
was 55,785 ; in 1870 it was 32.260. Population in 1896 (estimated)

Property is assessed at 40 per cent of

interestis paid from county levy.
LOANS— When Due.
Building Bonds-
58, F& A, $100,000....Aug. 1, 1908
Subjectto call after 1898

Bond. dbt. (lastreturns) $215,000
Assessmentvaluem ’93.25,000,000
Schooltax (per $1,000) 1895.$5*50

5s, M&S, 115,000 ...Mar. 1, 1910
150.000. Subjectto call at any time.
NEW LOANS. NEW LOANS. MISCELLANEOUS.
CITY OF $277,000. CRIPPLE CREEK, COLO,,
the leading gold-mining region in the U. S., with
NEW YORK 5* GOLD FUNDING BONDS heaiy 300 paying mines, producing 1500000 per
3V2 PER CENT e VehoReLn s infency, The big prefis ceme o de;

GOLD BONDS.

DUE NOVEMBER 1st. 1916.
T PAYABLE JAN. 1st AND JULY 1st,
Execu)§s, Administrators, Guardians and others
bolding” frust funds are authorized by an act of the
New York Legislature passed March 14,1889, to in
vest In these bonds.
PRICE AND PARTICULARS ON APPLICATION

Rudolph Kleybolte & Co.

BANKER™*

CINCINNATI,
41 and 43 W all Street,

(REGISTERED

D ated Jan. 15, 1896.

(Option of payment afler 20 years.)

DENOMINATION -

O.
New York.

Principal and Coupons payable at the

WHANNG& SCHLESINQER

For prices and particulars addi ess

A. C. FROST & CO.,

MUNICIPAL

Territory of Arizona,

Interest payable Jan.

<iu r. nly Trust Company of New York.

offer undeveloped claim, near shipping mines, $10.000;
can let and bond at $30,000. Five-sixths of stockln
company ownin% 19 acres choice location, $20.0b0;
can bond at $70,000. $1,500 buys lease, now work-
ing. heart of district, with bond for claim at $40,000.
Half interest in claim $1,500; $600 procures patent
and gets one*third interest In another; both fair loca-
tions.

Partly developed mine, s*

OR COUPON.)
i&)ping and paying, has

Dnc Jan. 15, 1946. produced $.10,000; price $150<
] S. M. SMITH. P. O. Box 1599.
Room 1, First National B*nk Building,
Cripple Creek Colo.
$1,000.

W. J. Hayes Ix Sons,

and July 15.
BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Raiiwav Bonds, and other hlah-grade in-
vestments.
BOSTON, MASS., Cleveland, Ohio,
7 Exchange Place. 311-313 Superior St.
Cable Address, "KENNETH.”

108 LA SALLE STREET, CHICAGO.
BONDS.
) Bank and Trus Company Stocks
) Blodget, Merritt & Co., New York and Brooklyn
ii WALL STREET, NEW YORK.
BANKERS BOUGHT AND SOL.D.
M ills & Blanchard, 16 Congress Street, Boston. CLINTON GILBERT
BANKERS. STATE CITY & RAILROAD BONUS. a WALE ST., NEW YORK.
<fottmx guefc.
MUNICIPAL BONDS piiscjellam 'C ftB .

BOUGHT AND SOLD.

SECURE BANK VAULTS.

Devonshire

16 Slate Street,

Building,

Boston, Maas.

MORTGAGE

IN

TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower
until loans have proven good

FR1XCIS SJIITII Ac CO.,
HAN ANTONIO. TEXAS.

LOANS

Round and Flat Bars and
OR SAFE
or louder

CHROME

8ote Man f ersin the C7.8.

QENUINF
WELDED CIf ROME STEEL AND IKON

S. VAULTS, \c. o
Cannot be Sawed. Cut or Drilled, and positively
Burglar Proof.

STEEL
Kent Ave.. Kea p& Hooper St»

I. Spencer Turner,
1 SUCCESSOR TO

Brinckcrlioir, Turner & Co.,
MANUFACTURE!! AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP
COTTON CANVAS FELTING DUCK
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, AC..
POPE “AWNING"” STRIPES.
AGENT
UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always lit

stock
109 Duane Street, New York

5-ply Plates and Angle ,

WORKS,

BROOKLYN. N
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Union Trust Company

OF SHEW YORK.
*0 UrojulwBjr* New fork.

$t.1*00.000
#JS,000,000

c o m e.
avant*.

At?T«0»f*XD TO

E xecutor,

AM

Administrator* Guardian,
Receiver or Trustee.
AVt> i*
A LEGAL &SFOS8ITOMT FOB MOB'ST,
AHYS A? TWB8TKB OF MORTGAGES OF
OGBIMRATIONS8 *r,d iwsatpt* ib«? iran*fOr «Etmejr

and tHWMity at
AfAiUtte * fNTEftJSSIf ON OEFOSITS, whichmaj

bewnl4# nt a”f tiesilMWI withdrawn on fir® day*’

Mtotoe* mWa
mpita GtoM{M#taT*
Wmthme

h-'fthe whole time they remain

debitor* thiscompanyalso
Opens CURRENT ACCOUNTS, subject. Inaccordance
w&k m rate*, w>cheek as sight, and allow* interest
sspos the ftpaltlc* dally bahinoBft. Such checks pass
ffiffiMgii Us* €3@w*t*fci lions®.

Attends epectoJly to the

MANAGEMENT OF BEAL ESTATE

aad to the eoWeetioo and remittance of rent*.

It, otake* ample provision in its

BURGLAR AND T1RE PROOF VAULT.8

toe the nale keeping of Ktwajlttes placed In its *ms-
tody, oa which It oolleet* and remit* income.

EDWARO KINO. President.
OOrvNRL!t > I>. WOOD, i . .
1Vice Presidents
V. I, THAVER. Sec_rel.arty.

TT, Assistant Secretary
C INGS. Trust Officer.

New York Security &

Trust Company,
46 WALL STREET, NEW YORK*

Capital. 61.006,000 IStirpin*, 81,*50,000
CHARLES S. FAIRCHILD. Premden*.
W ¥.TLSTRONG. 1st Vice-Prea
ABRAM M. HYATT. M Yice-Pres.
*-BORN IV. BRIGHT, Secretary.
ZKLAH VAN LOAN. Asst. Secretary.
Aothorised to act a* executor, trustee, Administra-
te*!éraardiaa, agent and receiver, )
m&mtroM deposits subject to eight drafts, allowing

tmerest. A legal d«t»r»it<Nrjribrcourtand trust funds.
A decimated det”sltdry for the reserve of State

basks. Accountsof banks and bankers solicited
TRUSTEES
CLA Fairchild, M. C.I> Borden, James A. Blair,

W» B. Appleton, B. Ayroar sandsJ.J.G. McCullough.

Wsa. L. strong. JameésJ. Hill. H. Hoagland,
él, F. Bncktoy. E. N. Gibbs, J. W. Sterling.

.0. Ne * n. F.H.Coudert. Ill-Walter Webb,
Bdward Ubl. James- Silllman. jJobn A. MccCall.

8T. LOUIS TRUST CO.,
N.W. Cor. Fourth and Locust Sts..

ST. LOUIS, MO.
CAPfTAt AND Surplus $3,000,000 00.

DIRECTORS i

Alvah Mansur,

L. Rumse>,

Jno. A. Bcudaer,
Edward C, Simmon »
Kdwin O. Stannurd,

John t. libsYt*,
Daniel IAtSm.
Osmaet dr, Fordjrpt,
Adolph 3* Busch.
IH«r.rr* rrsant)cl,
WatL lture, J. C.Van Blareom, J?
Cha*. D. kScLure, Edwards W hitaker,

turn, VL WEST. Pit*ldeto,

JOHN a FiLLBY, Secretary.
A.C. STEWART* Counsel,

O w a SWBPtmJ Truss Clcmparay BiilasM *

Rhode Island Hospital

Trust Company,

PROVIDENCE, B. .
Capital 81,000.omi IMarpla*,...$?50.00r
DIRECTORS.

Ceffat€tfefa Lippitt. Horatio N. Oampbo-i.

ftofsi fYTmft, Robert Knight,

H. L Goddard, John W. Danielson
o ®r,. w. it, Herbert 3, Weils,
WIIAm 11 Ely John 48*Pegfatiii,
t dNunmpffiL B. DoS,

WiFiass Bijsn”r.
WOilam B, Wcoden,
terwiand IfnMoL flawland O, llamrd
Edward D. {'an* Lucian Sharpe,

HHIfBERY J. WELLS. SAM’L U DOURANCR
t*rwent. Vlee-pr®nd#»

WiIl. A, UAMWELL
Assistant Hecretar*
ArtAv# aaej |Aisasi SeenrftlP# bought and sold bo ad

TEptagre. Atlantic Mutual Scrip. Circular*.

J. P, Wilotringflmm, 8(i Plnp St,, N. f

Eugene W.Mason
Gep, Gordkm King

®OWARI>*LCLAMK.

THE CHRONICLE

grttst Com panies.

United States Trust Co.

Mot. 4S * 47 WALL 8TBEJST,
CAPITA I. AMD HUKI'LLtN.

$11,500,000.

Thi* Companf to a legal depository for moneys
aid into Court, and. toauthortoedto m 1 asGuardian*,
rustm or Executor.

INTEREST ALLOWED ON DEPOSITS
which may be made at war time and withdrawn
after five days* notice, and will be entitled in_inter-
. *t for the whole time they may remain with the

Compan?/, .

Exeeuforti, Adnunlstrators, or Trustees of Estate*,

Religious andlkuiovolent Institutions, and individ-

ual*. will find this Compauy a convenient depository

for memos

JOHN A. STEWART. President, .
D, Wi S

i i
ORNKLL, Secretary,
. HAMPTON, Assist.” See*y.
TRUSTEES.
| Sloan, Charles 8. Smith, Geo. F. Victor.
lis James, Win, Rockefeller
A, Stewart. ASexander E.Orr,
H. Rhoades, Win.H. Maey. Jr.J
n P.Stokes,Wm. D. Sloane,
C. Brown, G.H. Schwab,
Cooper, Frank Lyman, ]
W. B. Cutting.

State T rust C o

100 HHOADWAV.

Capital and Stirpltifi, - $1,800,000

Act, at* Trustee. Registrar, Transfer and
Fiscal Agent of Corporations, and ns Ex-
ecutor. Administrator, Trustee, Guardian
and Committee of Estates. Legal Deposi-
tore/ for Court and rust Funds. Takes
full charge of Real and Personal Estates.

Interest allowed on Deposits,

FRANCIS S. BANGS. President.

WXiL A VASH°LM'! Vice-President*.
zMAURICE'S. DECKER, Secretary.
n. M._ FRANCIS, Treasurer.
H. B. BERRY, Trust Officer.

TRUSTEES.
Willis S. Paine, J. D.Probst,
Henry H. Cook, Henry Steers,
Charles R. Flint, George W. Quintard,
W.L.Trenholm, Forrest H. Parker,
William B. Kendall, Charles Scribner,
W alter S.Johnston, Charles L. Tiffany,
Joseph N. Hallock. George W. White,
Edwin A, MeAlpin, Percival Knauth,
Andrew Mills, Francis S. Bangs,
William A. Nash, Francis Lynde Stetson,
Geo. Foster Peabody, Thomas A-Mclntyre.

Edward K. Poor. Anson G. McGook.

CONTINENTAL

TRUST COMPANY,
30 BROAD STREET, NEW YORK,
CAPITAL 6500*000
&UK.PLUG6 350*000

OTTO T. BANNARD....,..... e President

WILLIAM ALEXANDER SMITH...1stVice Pres
GORDON MACDONALD...2d Vice-Pres’t and Sec’y
HENRY E. DABOLL.. Assistant Secretary
Designated by the Supreme Court as a

Depositary for Court Moneys.
Interest allowed on Deposits.

Executes all Trusts.
TRUSTEES

Otto T. Baxmard,
Robert W. De-Forest,
Glraud Foster.
Gordon Macdonald,
Gordon Norrie,
A.Lanfear Norrie,
William F. Cochran,
W alter Jennings,

William Jay.

Alfred M. Hoyt.
Rudolf E. F. FUnsch,
Robert S, Holt,

Henry M. Taber,
Oliver Harriiuan, Jr.,
Wm. Alexander Smith.
Robert Olyphant,

John C. Havemeyer, William A. Hazard,
W. Seward Webb. Frank H. Platt.
Trenor L. Park,
GUARDIAN
SECURITY
Trust & Deposit Company,
BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust Finan-
cial or Transfer Agent for States, Cities_ or Corpora-
tion*. etc., etc  Pays interest on Deposits.

EDWARD STABLER, Jr., President.
wm. M i\ RN. Secretary and Treasurer.
DANTED MILLER s -N. K. TAY. R, Vtce-P es’ta

Executive Comm ttee: Am, IT. Bosley'John S.
Gittings A Co.),Cn irman George B. Baker, Henry
C. Matthews, John L. Blake, Francis A. W hite, Matt
0, Fenton, Lewis * Goidorfl

Metropolitan Trust Co.,

Of th*» City of New York,
3? and 30 Wall Street, New York.

Paid-up capital
Surplu's. i *1:888:888

Designated as a legal depositary by order of
supreme Court Receive deposits ¢f money on in-
tereit, art-a* fiscal or transfer agent, or trustee for
corporations, ami acceptand exécute any legal trusts
from persons or corporations, on a« favorable terms

m othe similar componies.
Thomas Hlllhoase, Pres- Fred'k D, Tappen, V.-Pres,
0. M, Jfsttp, 2d V.-J'reH Beverly Chew, Secretary.

Raymond J, Chatry Asstotau gecretary

[Vol. LXIV.

OLD COLONY

TRUST COMPANY.

BOSTON, MASS.

CAPITAL™ - $1,000,000

SUBPIIOS, . . 1,000,000

Transact* a General Banking Buhldsns.

ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR

BOARD OF DIRECTORS:
T, Jefferson Coolidge, Jr., Pre»i<imt.

Oliver Ames, W alter Hunnewell,
C.W.Amory, W. Powell Ma«ou,
B. P.Cheney, Geo. V. L. Meyer,
T. Jefferson Coolldge, Laurenee Minot,
Chas. IS, Cotting, Richard Olney,
Geo, F. Fubyan. Henry R. Reed,
Geo. P. Gardner, Nathaniel Thayer,
Francis L. Higginson, Stephen M. Weld,
Henry S.Howe, Henry G. Weston.

T. Jefferson Coolidgb,JR., President,
Geo.P.Gardner,Gordon Mbbott,
FrancisR. hart, Yite~Prmident
C. S.Tuokerman, Vtce-Pna’t and Treas,
E. A.Phippen, Secretary and Ass’l Treas.
Joseph G. Stearns, Ass't. Secretary.

AMERICAN LOAN

-AND—

TRUST COMPANY,
BOSTON, MASS.

CAPITAL, - $1,000,000
SURPLUS, - 500,000

A legal depository of moneys paid_into Courtand
for dministrators, Executors, Guardians and
Trustees.

INTEREST ALLOWED ON DEPOSITS.

Trustees .under Mortgages, Transfer Agents and
Registrars of Stock.

BOARD OF DIRECTORS.

Chas. Francis Adams, 2d.
Oakes A. Ames, _
Edwin F. Atkins. Francis Peabody
Isaac T.Burr Albert A. Pope,
Samuel Carr, N. W. Rice,.
F. Gordon Dexter R, E. Robbins,
David P. Kimball W. B. Thomas,
Henry D. Hyde,
S.ENDICOTT PEABODY, President.
N W.JORDAN, Actuary.

B. A. COFFIN Treasurer
Maryland Trust Co.,
CORNER SOUTH AND GERMAN STS*,

BALTIMORE.
CAPITAL,

Samuel Little,
S. B. Peabody,

81*000*000.

A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.

Acts as Financial Agentfor States, Cities Towns,
Railroads and_other Corporations. Transact* a gen-
eral trust business. Lends money on approved se-
curity. Allows interest on special deposits. Act*
as Trustee under Mortgages, Assignments and
Deeds of Trust, as Agent forthe Transfer or Regis-
tration of Stocks and Bonds, and for the paymenifof
coupons interestand dividends.

J.WILLCOX BROWN, President.
LOYD L. JACKSON. First Vice-President
ENRY J. BOW DOIN, Second Vice-President
BERNARD SCOTT, Secy. A Treas.
DIRECTORS:

Win. A.Marburg, Lloyd LAJackson,SWAH. Baldwin.Jr
k Brown, H.A. Parr, oshualLeverlug,
X Clayton C. Hall, James Bond,
w J. Wilcox Brown, J. D. Baker,
pold Strouse, B. b, Baker, John B. Garrett
Gordon, Fred'k W. jfood, F. M, Thierlot,
Fred M. ColsJOn. F, 8. angs,
B. BrookStJr.,|Andrew D.Jones Doug.H.Gordon.

“Tr

ississippi Valley Trust

Company,

N. W.cor. 4th &Pine Sts., St. Louis, Mo.
Capital and Sarpluti............ £3*000,000
UNDER STATE SUPERVISION.
82(10.000 deposited with Htat« officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest, on Deposits, . .

Authorized to act as Executor, Guardian, Receiver
Trustee, Ac. Manages Estates, Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; A Savings Department

INVESTMENT SECURITIES A SPECIALTY

DIRECTORS
Geo. H. Goddard,
T James Campbell.
m. F.. . J.T.Drummond,August Gelmer,
T, O’Reilly, MUD,, S. B. Hoffman, Sulius 8. Walsh, g
Sam. M .Kennard, D. W. Caruth. W illiamson Bacon
Aug. B. Ewing, Thos. E. Tutt, Brockenrge Jonea
mer B. Adams, David R. Fraucis.Henry Hitchcock
Win. 1). Orthweln*
OFFICERS
Julius S. Walsh, President.
BRECKINRTDGS JONES, 2d VtCO-PresT
De tacy Chandler, Secretary
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