
Quotation Supplement (Monthly) Street Railway Supplement (Quarterly) 
Investors Supplement (quarterly) State and City Supplement (« « $

[E n te re d .a o e o r ii ia g  to  A c t o t  C ongress , in  th e  y e a r  1S97, b y  th e  W il l ia m  B . D ana  Co m p a n t , i n  t h e  office o f th e  L ib r a r ia n  o f C o n g re ss ,

VOL. 6L S A T U R D A Y , J A N U A R Y  16, 1897. NO. 1,647.

(Pxcauicle.
P U B L IS H E D  W E E K L Y .

Terms of Subscription—Payable in Advance:
F o r  o n e  Y e a r ........................................................................................$ 1 0  0 0
F o r  S ix  M o n th s ................................. .............................................. 6 00

E u ro p e a n  S u b s c r ip tio n  ( in c lu d in g  p o s ta g e ) .........................  1 2  00
E u ro p e a n  S u b s c r ip tio n  S ix  M o n th s  ( in c lu d in g  p o s ta g e ) .  7  0 0
A n n u a l S u b s c r ip t io n  t n  L o n d o n  (in o lu d in g  p o s ta g e )___4 2  1 0 s .
S ix  M os. d o . do . d o . . . . 4 1 1 0 s ,

T h e  fsyKSTGKS’ S u p p l e m e n t  w ill  b e  f u r n is h e d  w ith o u t ex tra  charge  
t o  e v e ry  a n n u a l  s u b s c r ib e r  o f th e  Co m m e r c ia l  a n d  F in a n c ia l  
O aao s iC L E .

T h e  St a t e  a n d  O U T S o p p l e m e n t  w ill a lso  be  fu r n is h e d  w ith o u t  
ex tra  charge  to  e v e ry  s u b s c r ib e r  o f th e  C h r o n ic l e ,

T h e  s t r e e t  B a il w a t  S u p p l e m e n t  w ill l ik e w is e  b e  fu r n is h e d  w ith 
o u t ex tra  charge  to  e v e r y  s u b sc rib e r  o f  th e  C h r o n ic l e .

T he Q u o t a t io n  S u p p l e m e n t , is su ed  m o n th ly , w ill a lso  be  f u r n is h e d  
w ith o u t e x tra  charge  to  e v e ry  su b sc r ib e r  o f  th e  Ch r o n ic l e .

F ile  ooverB  a r e  so ld  a t  5 0  c e n ts  e a c h ; p o s ta g e  on  th e  s a m e  la  18 
c e n t s .  F ile  c o v e r  f o r  s u p p le m e n ts  c a n  be h a d  a t  ofllee fo r  65  c e n ts  o r  
m a ile d  f o r  8 0  c e n ts .

Terms of Advertising—(Per inch space).
O ne t im e .......... ............................  $ 3  5 0  1 T h re e  M o n th s  (13  t im e s ) . .$ 2 5  00
O ne M o n th  (4 t im e s ) . .  11 00  S ix  M o n th s  (26  “  ) . .  43  00
T w o M o n th s  (8 “  ) . .  18 00  | T w elv e  M o n th s  (52  “  ) . .  58 00

(T h e  a b o v e  te r m s  f o r  o n e  m o n th  a n d  u p w a rd  a r e  fo r  s ta n d in g  c a rd s .)
London Agents:

M e s s rs .  E d w a r d s  <fc S m it h , 1 D r a p e r s ’ D a rd e n s , E .  O., w ill t a k e s u b  
s a r ip t lo n s  a n d  a d v e r t is e m e n ts ,  a n d  s u p p ly  s in g le  c o p ie s  o f t h e  p a p e r  
a t  I s . e a o h .

W I L L I A M  B .  D A N A  C O M P A I S A ,  P u b l i s h e r s ,
P i n e  S t r e e t ,  C o r n e r  o f  P e a r l  S t r e e t ,

P o s t  Of f i c e  b o x  9 5 8 . N E W  Y O R K

Clearings a t—

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, e to ,, indicates 

th a t the to ta l bank clearings of all the clearing houses 
of the U nited States for the week ending to-day, January  16, 
nave been $1,040,120,745, against SI,818,180.7-39 last week and 
$1,063,045,391 the corresponding week of last year.

C LEA R ,N O S.
ftetw ne by Telegraph.

N ew  Y ork................ ................ .
B o s to n ................. .................... .
P h ila d e lp h ia ............................
B a ltim o re ..................................
C h ic ag o ---------- ------------ --------
S t .  L o u i s ......................................
New O rleans......................

Seven c itie s , 5 d a y s ........
O th e r c itie s , S d ay s ........... ....

T otal a ll  c itie s , 5 d a y s .... 
All o ltlee . 1 d a y ........................

T o ta l  a l l  c i t ie s  f o r  w e e k ..

Week Ending January id .

1897. 1896. Per Cent.

S478,368,081
75,781,056
51,431,320
12,807,179
63,482.914
•24,359,086
11,142,580

$498,0*22,611 
73,044,804 
58 ,378 ,163  
13 ,018 ,240  
75,863,838 
21 ,912,830 
10,146,583

—3 -9 
+3*7 

—11*9 
-2*5 

-1 0 * 1  
+11*2 

+9*8

8717,212,802
148,926,217

$750 ,187 ,125
148,019,483

-4 * 4
+2*0

$S 65,139,019 
173,981,726

$896 ,208 ,008
106,838,983

- 8  4 
—4*3

81,040,120,745 $1,063 ,045 ,591 -2 * 2

The full details of clearings for the week covered by the 
above statem ent will be given nex t Saturday. We cannot, 
of course, furnish them  to-day, bank clearings being made 
up by the various clearing houses a t  noon on Saturday, and 
hence in  the  above the last tw enty-four hours of the week 
have to  be in all oases estimated, as we go to press F riday night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, January  9, and the results fo rthe  correspond
ing week in 1896,1895 and 1894 are also given. Contrasted 
w ith  the preceding week, there is an increase in  the aggre-

fate exchanges of two-hundred and seventy-four million 
ollars. A t New York alone the gain is one-hundred aud 
eighty-five millions. In  comparison w ith  the  week of 1896 

the to ta l for the whole country shows an increase of 10’0 per 
cent. Compared w ith th e  week of 1895 the  curren t returns 
record a gain of 21 ’9 per cent and the excess over 1894 is 24’8 
per cent. Outside of New York the excess over 1898 is 2-7 
per cent. The increase over 1895 reaches 7'9 per cent, and 
making comparison w ith 1894 the gain is seen to  be 17‘5 per 
cent.

N ew  Tor*... . . . . . . .
P h ila d e lp h ia .
P i t t s b u r g . . . . ...........
B a ltim o re ............ .
B uffalo— . . . . . . . .
W a s h in g to n . . . , . . .
R o ch e ste r ..............
S y r a c u s e . . . . . . . . . . .
S c ra n to n ... . ..........
W ilm in g to n ... . . . . .
B in g h a m to n .. . . . . .

T o ta l M id d le .. . .

B o s to n ...........
P ro v id en c e ..
H a r tfo rd . 
N ew  H av en ,.

S an  F ra n c is c o .. . . .
S a lt L ak e  C ity .......
P o r t l a n d . . . . . . . . . . .
L os A n g e le s . . . . . . .
H e le n a . . , . . ....... . . .
T a c o m a . , .* . . . . , . . .
S e a t t l e . . . , ..............
S p o k a n e ... .  . . . . . . .
F a rg o ...........
S io u x  F a lls ....... .

T o ta l P a c if ic .. . ,

K an sas  C ity ........ .
M in n ea p o lis ............
O m ah a ......... .
S t. P a u l ...................
D e n v e r . . . . . . . . . . . .
D a v e n p o r t . . . . , . . . . .
S t. Jo se p h  . . . . . . . . .
D es M oines.,
S ioux  C ity .. 
L in c o ln . .
W ic h ita ., 
T o p e k a ..,, 
F re m o n t..  
H a s tin g s .,

T o t . o th e r  W est
S t. L o u is , . . . . . . . . . . .
New O rleans..........
L o u i s v i l l e . , . . . . . . , , ,
G a lv e sto n .................
H o u s to n .......... .
S a v a n n a h .. . .  . 
R ic h m o n d ,., .  .
M em phis..........
A tla n ta . . . . . . . . .
D allas........
N ashv ille ..
N orfo lk ...................
W aco ........................
F o rt W o rth ..........
A u g u s ta .............
B irm in g h a m .. . . . . ,
K noxv ille , .............
L i t t l e  B o ck ...........
Jack so n v ille  . . . . .
C h a ttan o o g a ..........

T o ta l S o u th e rn .

Week ending January 9

1897.

710.293.423 
71.100.489 
17,348,190 
18,598,858 

4,408,903 
2.156.402 
l.S i?,4 37 
1,324,493 

819,338 
724,614 
4-4,100

S p rin g fie ld .. . . . . . . .
W o rc e s te r , , . . . . . . . .
P o r t l a n d . . . . . . . . .
F a ll R iv e r . . . . . . .
L o w e l l ..................
New B ed fo rd ,..-  

T o ta l N ew  B ug...

Chicago...............
C in c in n a ti..........
D e tro i t ................
C le v e la n d .........
M ilw aukee........
C o lu m b u s . . . .  
In d ia n a p o lis  . . .
P e o r ia ....... . . . . .
T o le d o ...............
G rand  R a p id s . •
D ay to n .
L e x in g to n . . . . . . .
K a la m a z o o .. . . ..
A k r o n . . . . . ..........
Bay C i t y . . . . . . . . .
R o ck fo rd .............
S pringfie ld , O hio ...
C a n to n . . . .........

T o t M id. W e s t’r .

1896 [ 1897. 
IP. O m t

613.2i4.0S9 
69,070,263 
14,^22,420 
14.820,569 
5,201,454 
2,617,9119 
1,736,379 
1,201.568 

773,717 
734,455 

___417.900
724 711,025

88.019,125 
5,492,80 
3,046,623 
2,006 201 
1,449.204 
1,385,529 
1.433,426 

951.529 
717.629 
578,628

S >9,132,250

104 587.547 
5.594,000 
4,437.108 
8a<>2,?65 
1,608,727 
1.4K8D9 
1.623,524 
1,001,246 

639,916 
805,105 

124,171,831 1OL080S20

82.530,0^4 
13,234.80 1 

6.412 877 
6.969,900

3,354,860 
2.621.313 
1,719.401 
1,677,403 

882,831 
074,177 
498,*81 
280,266 
298,000 
249,605 
156.524 
268,194 
207,901

127,434,090
13.909 172 

1.890,588
1.521 605 
1.349,317

«>4 082 
528,840 
600 192 
644,070 
185,872 
75,000 

21,378,508 '

9.800,000 
6.845,012 
4.332 825 
3,258,683 
2,603,56" 

704,08- 
1,400.005 
1,227,057 

308,971 
128,198 
26t,82o 
484,792 

67 520 
108,395 

31,985,985

31,679,402 
10.278,313 

7,220,052 
2,982,100 
3,0-7,587 
2 589.-461 
2 600 OOO 
2,1.08 So* 
2*187,085 
1,411.512 
1.400,026 
1,071,137 
1.138.444 

721,569 
816,670 
410,834 
533,301
391.521 
293.860 
326,815

74,103,568 '

$4455,840 
1.526,250 
1 436,753 
1,375,5«0 

514.642 
508,045 
560,000 
482,156 
240,180 

93 454 
20*207,918

25,898.025 
11,038 526 

6,458.072 
2,718.742 
2,931,920 
2,173,923 
2,573,624 
2,698,940 
1,008.442 
1,248,4 36 
1,318,367 
1,173,043 

087,381 
772,701 
000,611 
479,808 
463,029 
358.008 
319,946 
293,858

+15 7 
i-3-O 

+ 16 3 
+25*5 
- 1 5 ‘2 
—17*6 

-4-5" 
+10 2 

+S> 
-1*3 
+ 3  9

+14-4

+19-2 
t-1'9 

+46 7 
+ 4 '6  

+15*0 
+2'2 

+ 13’8 
+ 5  2 

—10 0 
+39'2
+18*2

1345

533.017,491 
62 845,836 
12,800,290 
15,873,170 

4,411,461 
2,035.170 
1,490,023 

043.046 
708 825 
67i,86o 
347,800

634,2? 6,982

105.888,898

92 295,317 
14 091.150 

5,775.389 
d,', 09.010 
4,541,876 
3,932 200 
1,181.738 
2,187.571

975,406

4-5 
+ 3  3 

-26*1 
+18'0 
+14*3 

-9 '9  132 524,848
+4*0 

+23 0 
+ 8  U 
*“ 1*9 

+17-5

+7*2 
+  31*7 
-33*7 
—19 7
+ 5 '8  '  18,147)854

9,900,022 
5.261.784 
4,380,401 
3,451.075 
3,046*637

1,487 078
1,134.787 

672,266 
554,603 
013,352 
497,203 

70,682 
69,694

M  —12'8 
-31-1 
+36*7

T o ta l a l l . . . , , . . . .  
O u ts id e  N. Y ork

M o n tre a l., ............
T o ro n to  ................
H a ilL u .........
W lnnR ee ...............
H a m ilto n .,. . .  . . . . . .
S t.J o h n * ...............

T o ta l C anada.
* N o t in o ln d e d !»

66,714,337 
1*208,180,783 1,097,985,520 +10 0

497,890,365 484,771,431 +2*7

12,782.187
8,427,837
1,610,049
1,540,300

774,373

31,145,648

27.910,934 
11,089,233 
0,604,566 
3J'81,940 
3,005,000 
2.617,111 
2,967,508 
2,071,479 
1.411,485 
1,19 5*512 
1,033,560 

975.175 
1,294,985 
1,072,421 

029.455 
378,963

484.283
521,793
210,000

528,776.088 
52 806,281 
13*i 33,662'. 
14*252,793 

4.130,581- 
1,752*307 
1,897*600 

947,213 
684 951 
701,650 
372 400

618,854,526

85*S2S,937-- 
4 657,500 
2.547,906 
1,508,303 
1,329,912 
1,059,842 
1,400,536 

Si 5,169 
631,144- 
£49,188’

100,418,937,

85,223,757' 
12,628.100 
5,675.636 
4,621,894 
4 188,044 
3,275,800 
1,628,770 
1,497.0CO

927,187

390,600

17,409,372-

9.545,400
5,129.604-
5.033,205
2,643,72®
2,700,000

68,707,404

990,651,033

24,396,762 
12,386,740 

0,473,048- 
3,018,498 
2,998.618 
2,233,74T 
2,529.660 
2,249.771 - 
1,259,906

1,120,987 
1,020,00© 

603,736 i

260,785

459.294
204.329

63,808,880

952,879,082
458.034,142 433,602,934

25,134.752

11,506,817 
6.811163 
1,328.2*34 
1,110,573 

694,881

10,661,008
6,943,011
1,152,802.
1,115,806

711,645

21.611.6591 20.684807
to ta ls .
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T H E  F I N A N C I A L  S I T U A T I O N .
To* leading incident* of the wook hare been the 

delent of the I’eoifio It lilroxd funding bill, the lignlDg 
of the arbitration treaty by Great Britain end the 
United Slatei, me o n iio u a l flow of currency from 
the interior toward* S aw  York with i*« natural result 
a demoralit i money mtrket, and the return of rari- 
able rate* for foreign exchange. Kaiier exchange 
with which lait week cloeed continued until 
Mooday and waa a reeult mtiuiy of the nnchauged 
condition of onr foreign trade movement—that is, 
v ery large export* and rery imall import*, the easier 
tendency being aided no doubt by maturing long bills 
bought two and three month* ago for investment; on 
the other hand the hardening of the rates subsequently 
was reported to be due in part to moro purchases for 
investment, but also to a special movement, the bor
rowing by London in New York of amounts to be 
oaned in the former city eo ai to sicare the prods 

which the difference in interest rates promised.
We are told by banks through which some of the 

transactions just referred to have been effected that they 
have .b sen large. The operation consists in the 
making, lay, of a sixty-day draft in London by a bank
ing house there upon its New York correspondent, 
•andiog it hither for acceptance and discount. The 
proceeds are promptly remitted to London through 
sight sterling or c»ble tra ntfers. When the sixty-day 
draft matures the drawer must of course provide the 
funds for its payment. In this way London has been 
getting the n*« of the money obtaiaed from our market 
for sixty days at, say, 2 per cent and has employed the 
money in Loudon at 3 par cant, that havin g been the 
open market disc on nt rata ruling at that canter until 
the latter part of the wetk, when rates fell off a 
fraction.

These operations are attended with risk and look 
a little as if this kind of business was being car
ried on now more for the purpose of keeping up the 
exchange market and saving parties from loss on pre
vious investment purchases than for the profit the new 
wen tares may yield. If general business does not revive, 
ns ports of merchandite will not show the increase 
laaal at this season of the year. In that case it is not 
impossible that our unliquidated trade balance should 
gee ee large as to cause embarrassment, that is loss, to 
thaws who are engaged ia such manipulations. The 
uope, however, and may we not say the expectation, 
these operators entertain is that an extra session of 
longrees soon after the fourth of March, and the 
>rogre« of tariff legislation during the extra session, 

will for a time so largely increase the imports of 
goods hastened forward to get into warehouse before 
the higher duties go into effect, that the trade balance 
will be reversed, exchange rates be advanced in a 
natural way, atd the manipulators helped out, even if 
trade revival doe* not stimulate the movement of for
eign merchandise hitherward.

The fort ign trade figures for the month of December 
and for the year ending with December were given out 
y*et«rdsy by Mr. Ford, Chief of the Bureau of Statis
tics. We | u*.liih the detail* lower down in this article 
with sotue very interesting comparisons. Next week 
we shall give our usual comprehensive review of the 
trade for 1890. But the totals are instructive in con
nection * h the foregoing remarks with reference to 
'oreign exchange, it appears that the merchandise 
balance in favor of the United States for the 12

months ending with December is 1325,322,184, the 
largest balance ever recorded within a similar period. 
What, however, is of Btill more importance as 
bearing on present transactions in exchange is 
the fact that the merchandise balance for the six 
months since July 1 has been $250,365,753, or 
over 85 million dollars larger than ever before; and if 
we include the whole trade, that is, merchandise, gold 
and silver, the net balance is still found to be over 203 
million dollars. This statement indicates what those 
who are speculating in foreign exchange are fighting 
against. We have shown on previous occasions that 
the United Slates owes Europe every year for interest 
freights, etc., not to exceed 150 millions of dollars 
annually. But the foregoing balance is only for the 
last six months; hence, deducting one-half this inter
est etc. item from the above balance, we have left 128 

million dollars, which, less the net security movement 
since July 1 1896, represents the amount owing to 
the United Slates and still uoptid by the outside 
world.

We are sorry the Pacific Riilroad funding bill, 
which has been before Congress, was lost. At least 
this we affirm, that it would have been considered an 
act of good omen had Congress passed some feasible 
law under which the tangled affairs of those great 
properties could have been straightened out and 
settled. Possibly Congress will do something even yet, 
though it appears late to begin new legislation. As 
at present situated these defaulted roads constitute 
one of the burdens under which our industries are suf
fering. Although the roads are kept agoing during their 
receiverships, their efficiency is lessened and the capital 
in them is largely unproductive. Every such half-dead 
thing is an incubus, somewhat after the character that 
insolvent firms with corresponding assets and liabilities 
would be while their affairs were undergoing liqnida- 
tion in the hands of assignees. Siill, even if Congress 
does nothing, these railroad properties are not likely 
to be left much longar in the position they now are. 
Foreclosure proceedings already in progress mast soon 
come to a head; or if not that, judging from the 
statement in President Cleveland’s message with refer
ence to tho Pacific roads, the Government will not 
delay action under its mortgage many weeks. Thus, 
in some way it is quite reasonable to suppose that the 
non-action by our legislators will not long hence be 
found to have forced rather than retarded the rehabil
itation of these properties.

We should not omit to mention as a most hopeful 
event of the week the Sound Money Convention at 
Indianapolis and its wise action. Tne gathering was 
a nonpartisan meeting of business men for consulta
tion upon currency reform, the vital issue of the 
day affecting our industries; the resolutions passed 
showed that the delegates had not only diagnosed the 
disease carefully, but that they had studied the case 
so closely as to know, in providing a cure, how to 
touch with extreme accuracy the very points any 
perfect system for this country must make provision 
for. hirst of all the Convention brushed aside all 
nostrums and palliatives by stating that “ a con
sistent, straightforward and deliborately planned 
monetary system” had “ bioomo abiolulely necessary ; 
next it declared that a gol 1 standard must bo main
tained ; next “ that steps should bo taken to ensure the 
ultimate retirement of all chases of Uaited States 
notes by a gradual and steady proems;” finally, 
“ that a banking system bo provided which shall
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furnish credit facilities to every portion of 
the country and a safe and elastic circulation, ’ &c. 
Here are the outlines of the work to be done, simply, 
clearly and concisely stated. Any one can take them 
and fill out the thought by merely preparing a scheme 
carrying the suggestions into effect. Some may find 
them a little iconoclastic in character, because they 
call for the breaking up and throwing into the scrap 
basket of many matured plans—matured before the 
present currency conditions fully developed—but cher
ished as idols now. It is consequently a great gain to 
have had the practical business man’s idea put into 
such a living shape. There is no doubt of its speedy 
growth in popularity among those who are working for 
sound money. The developments day by day of the 
losses which the present unscientific currency arrange
ments are producing will enable all honest men not 
long hence to see that the Convention’s action just 
meets the needs of the country.

Last week’s bank statement showed unexpectedly 
large increases in cash and in deposits. This was due 
about one-half to the disbursements of the Treasury 
and the other half to the movement of currency from 
the interior to thi3 centre. There was a gain of $17,- 
523,200 in deposits, while the increase in cash was 
$15,017,800. Comparisons of the bank statements 
sh >w that since the week ending November 7 there 
has been an addition of $48,936,500 to the loans, 
of $13,190,400 to the specie, of $43,390,800 
to the legal tenders, of $109,600,600 to the 
deposits and of $29,181,050 to the surplus 
reserve. Naturally enough under such circumstances 
the money market has all the time been growing 
easier, the tendency continuing through this week. 
For instance, the call loan branch of the market, in 
which the average has heretofore been about 2 per 
cent, has ruled this week at an average nearer 1} per 
cent; for time contracts the tendeacy has been more 
decidedly downward, ana on Wednesday 2 per cent 
was quoted for sixty days and 3 per cent for six 
months; rates for commercial paper have also been 
lower, as will be seen in our review below.

The iron trade, which by many is always looked 
upon as a sort of barometer of our industries, just 
now seems to be reflecting pretty accurately the gen
eral business situation. Tilings are better than they 
were before the election, but the progress towards a 
full revival of activity is much slower than had been 
expected. The “ Iron Age” has this week published 
its usual monthly statement showing the number of 
pig iron furnaces in blast, with their capacity per 
week, and the further addition during the late mouth 
is seen to have been quite smal1. In brief the number 
of active furnaces has been increased by only 7, raising 
the total to 154. These 7 were quite large furnaces, 
adding 17,442 tons to the weekly production, but even 
after *his increase the product is only 159,720 tons per 
week. Of course as compared with the low point on 
October 1, when the weekly output was down to but 
112,782 tons, there has been a very substantial recov
ery, the increase of 46,938 per week being at the rate of 
about two and a half million tons per year. But we 
have only to go back to the 1st of July, just before 
Bryan’s nomination, to see how far from a normal state 
we still are. As against 154 active furnaces 
now, ihe number then was 191, and against the 
present product of 159,720 tons per week, the 
product at that time was 180,532 tons. But even 
in July the output had already greatly dwindled,

and if we compare with the 1st of January last year we 
find that the number of furnaces in blast then was no 
less than 241 (or 87 more than at present), and the 
weekly product 207,481 tons, as against only 159,720 
tons now. When at its maximum, namely November 1 
1895, the weekly output was 217,306 tons, or at the 
rate of nearly three million tons per year better than 
the present rate. The reports from the iron centres 
this week speak of a somewhat more active demand in 
the various branches of the trade, and possibly if 
Congress does not put an embargo on the movement, 
the production of pig will now be further materially 
increased. It would be interesting to know what had 
been the course of accumulated stocks— whether there 
had been a further decrease—but the “ Age” does not 
give the statistics this time.

We make this week an analysis and compilation of 
the gross earnings of United States railroads for the 
late calendar year. Tne net earnings for the twelve 
months of course will not be known for some time. 
The latest returns in this case cover the month of No
vember, though one or two roads which issue their 
statements with unusual promptness have already fur
nished figures for December. The Union Pacific for 
November reports $44,090 increase in gross but $71,- 
507 decrease in n e t ; the Illinois Central $283,933 de
crease in gross, $343,830 decrease in n e t ; the Atlantic 
& Pacific $5,864 decrease in gross, $37,858 increase 
in n e t; the Fort Worth & Denver City $9,963 increase 
in gross, $30,054 increase in n e t; the Chicago & North
ern Pacific $6,048 decrease in gross, $687 increase in 
n et; the Choctaw Oklahoma & Gulf, $4,968 increase in 
gross and $9,277 increase in n e t; and the Norfolk & 
Western, $49,362 decrease in gross and $16,661 increase 
in net. The following is a four-year comparison for a 
number of roads which have during the week fur
nished returns for November.

N  tme o f Road—
Chicago & W est Michigan. .Gross 

Net
Detroit Laos. & Northern*..Gross 

Net
F t. W orth & Denver City. ..Gross 

Net
Grand T runk ..........................Grogs

Net
Illinois Central*......................Gross

Net
Norfolk & W estern ............... Gross

Net
Philadelphia St Brie...............G*o»b

Net

1896.
f

129,261
20.836

November Baminos. 
1895. 1894.

* *
139,017  r e .  17 1
26 752 33.005

93.133 80,403
9.769 19,307

134.724 121,761
62.5*0 82.472

1.6(2.609 1,03 '.7M0
438.252 410 011

1,873.4 45 2,157.383
■('•9,167 e>3 <.297

97,2 >9 
2 '.393 

194.094 
9l,"3! 

I.<,49,0d7 
46 ,^30 

1.903,871 
664 797

903.739 953.101 910.270
243.070 220,415 21*1.783
470.590 450,972 381.042
103.015 151.737 111.8.0

* Includes St. Louis Alton & Terre Haute for all the years.

1893. ’ 
*

146.520
43,533

101,898
19.e96

154,006
55.037

1,779.880
477,010

1,991.106
605.498

8:42,228
237.679
403,738
110,098

The amount of gold and of gold obligations t urned 
into the Sub-Treasury in exchange for legal tenders 
this week was $300,000. The net gold io the Treasury 
officially reported from Washington on Friday of last 
week was $138,624,814 and the amount so reported 
on Friday of this wetk was $141,086,876.

Money on call, representing bankers’ balances, has, 
as already stated, loaned this week generally at 
1i  and at I f  per cent, with some loans at 2, and 
the average has been a fraction below I f  per cent. 
Banks quote 2 par cent as the minimum, but 
trust companies loan at 1£ per cent. The 
inquiry for time contracts is light, many in 
tending borrowers feeling that they ca i ob aiu better 
rates later on, and leaders have this week made con
cessions in rates. Quotations are 2 per cent for sixty  
days, 2-J- for ninety days to four months, and 3 for 
five to six months, on good Stock Exchange collateral. 
The demand for commercial paper is so urgent from 
almost every quarter that all offerings are promptly 
absorbed and brokers report an increisiag business. 
Rates are 3@3£ per cent for sixty to ninety-day en-
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dor«*i nw*h*M®, D ® i for fim-cltww m d  4 |® 5  
for good four to six moatin' single names.

titer* tuu bwn no feature of importance in the 
European 1 uancial situation this week. The Bank of 
England minimum rat® of discount remains unchanged 
at 4 per e*at. The cable report* discount* of sixty to 
ninety dar hank bill# <q London 2 13*IC per cent, I tie 
opr a marl+t rate at Paris is 2 per ceut and at Berlin 
and Frankfort it D >j per cant; according to our spec 
tai c-i’ale from London the Bank of England gain -d 

bullion during the week and hold £35,594,* 
M'2 at the dose of the week. Our correspondent fur
ther advise® us that the gain was due to reedpfs 
from the interior of Great Britain of £948,000 not and 
import* of £138,000, of which £108,000 were from 
Australia and £20,000 from China.

The foreign exchange market, though it opened 
easy, has been generally firm this week, with a good 
demand for long sterling for investment. The olTerings 
of maturing J ity  day bills have been moderately large, 
but they have made only a alight impression upon the 
market, ana \ art of the demand for short sterling and 
for cable transfers has come from remittances of the 
proceeds of London drafts discountel b ysonnofonr  
banks, as related above. The market after being easy 
Saturday opened firmer on M inday, and the range for 
posted rates was from 4 844 to 4 85j for sixty day and 
from 4 8?4 to 4 881 for sight, nearly all the drawers 
advancing their rates half a cent compared with the 
close on Friday and Saturday a week ago, and there 
wa* also an advance of half a cent in rates for actual 
basine.se, to 4 84 @4 84J- for long, 4 874@4 87-f for 
short and 4 88@4 88i for cable transfers. There was 
no change in nominal rates on the following day, but a 
supply of maturing long bills made short sterling and 
cable transfers easier and rates for actual business in 
the*® fell one-quarter of a cent to 4 8?j@4 874 for the 
former and 4 87 ,@4 88 for the latter, while rates for 
lone sterling were unchanged. The range for posted 
rate - on Wednesday was 4 85 to 4 S5£ for sixty-day and 
4 88 io 4 884 for sight. The market was quoted steady, 
with rates for actual business unchanged. Oa Thurs 
day posted rates remained unaltered while those for 
actual business advanced one-quarter of a cent 
all around to 4 M |® 4  85 for long, 4 874@4 87$ 
for abort and ! 88®4 884 for cable transfers. The 
market closet! firm, especially for long sterling. Yes
terday the range for posted rates remained 4 85@4 854 
for sixty-day and 4 88@4 88J for sight, and no change 
occurred in the rates for actual business. The follow
ing shows the daily posted rates for exchange by some 
of the leading drawers.
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dxly-day and 4 88®4 884 for sight. Rates for actual 
feusineaa were 4 84f®4 85 for long, 4 8?j®4 87J for 
short and 4 88®4 881 for cable transfers; prime com
merc-ial hill# were 4 84® 4 841 and documentary 4 834

® t  84. The Bureau of Statistics at Washington has 
this week issued the statement of the country’s foreign 
trade for December, and we give the figures below in 
our usual form.

f o a a i o s  r m i . K  Wo v h m k s t  o r  t h s  U s i t k d  S t a t e s .

la  it ,*  f e t la v ta n  tsS iea  l i tra *  olptier* (000) e ra  in  a ll ca ses  o m ltte a .
-18S10.— - 1 8 9 5 . - — ---- --
im port*. K zcen . E xports. Im ports . JSxcsts

» i i » t
JlML-MWfcti. ‘j i  0 , m IflT .f-W 4 D . W I •202.374 l i t  5,150 + 7 .a i5
A pi. J u n o . ■ t o y i s 1 7 4 JH > + 3 # ,» 3 l l  S 1,491 1 9  0,111 - l  1 950
io iF «a«p t,.. •i- i i , « o I 3 * . « l *f« 9 ,0 10 1 7 1.082 ‘2 0 9 ,4 4 3 - 3 S .8 8 1
OctoBxvp,., . . l I S.5«S 5 0 4 8 9 +W 3.0S3 S7.0DI 75 ,080 + 111,011
S o f tn ib e r .. t O B j m 30.015 -f 59 .018 87 .313 <13.045 + # i , o e e
D m m m lm t,, i  i r , s « 7 .VJ.S50 4-59,271 9*2.529 0*2,201 + 3 0 ,3 2 8

T o ta l ....... 1 .003 .S 7S 0 8 0 .6 M  + 3 * 5 .3 8 2 8 2 4 ,8 0 0 8 0 1 ,0 6 0 +5*3.191
G o  h i -

JaawSMoreli*. 13 .144 •J-4.003 -9 ,4 7 1 30,021 14,100 + 1 8 .5 1 2
A pL-Jnno*, m . m *#.Ml +»*.210 4,011 11.870 -7 ,2 6 5
Ja lT -S o p t... v i , m 30 .723 -•27 ,087 37 .958 2,855 + 3 5 .1 0 3
O c to b e r,,... 3 0 A 7.90! —■#7.017 1.874 1,797 +77
N ovem ber. i n 7,848 -6 ,0 2 3 L4.0SS 591 + 1  3.403
DocumDer , i m ‘>,572 -2 ,1 0 6 15 ,482 1.311 + 1 4 ,1 7 1

T o ta l ........ H ) 2 (7<J? - K > / i 2l 1 0 1 .6 J 5 32 ,539 + 7 # ,0 8 0
S t i v e r .

Jan .-M arch . 1 5 .® ) 3 ,» K +  11.158 1 0. s w 1,000 + 9 ,012
A p l.-Ju n c .. 1 t . « s •2,123 +1*2,525 1 S,3«0 *4.707 + 1 0 .5 7 3
Ja iy -S ep t... l  «.518 ‘2,510 •f 14,008 1 4.767 3,007 +  11,100
O ctober....... 4.7P5 904 + 3 .801 4,594 1,393 + 3 .2 -1
N ovem ber.. 4.073 1,775 +3.10S 5,114 1,029 + 4 ,3 8 5
D ecem ber.. (i.S’20 1,280 + 3.510 5 ,1 0 ) 884 + 4 .2 7 #

T o ta l....... u ;i .o 2a l'i.501 4-5 0,525 5 3 ,8 3 3 11,230 + 4 # + 1 7
G o l d  i n  O r e .

Jan .-M .arcb . 33 35S —328 285 253 + 2 7
A p l.-J tin c .. n 420 -3 9 4 33 573 —540
Ju ly -S ep t... m 5S2 —5 i i 8 475 —467
O c to b e r,, . . . S3 233 -2 0 8 14 2l t —200
N o v em b er.. 45 143 - 9 3 15 237 —213
B ec e itib e r.. m 227 —201 7 110 -1 0 3

T o t a l . . . . . S1U 1,M«3 —1,753 3132 1.857 -1 ,4 9 5
S i l v e r  i n  O r e .

Ja.'L-.Marcli. 192 4,291 — 4,099 2.877 -2 ,8 7 7
A p l,- ,ru n e .. 145 ■1,550 —-4,414 36 » ,2D1 -3 ,1 0 5
Ju iy -S op t... 228 4.S8S -4 ,1 6 4 6i 3,050 —3,038
O ctober. .. 179 1,180 —1,310 100 1,180 -1 ,0 8 0
N o v em b e r.. 148 1,338 — 1,190 72 1.092 — 1,020
D ecem b er.. 101 1 ,001 -1 ,5 9 0 103 1,087 -1 ,5 8 1

T o t a l . . . . . . 9 n 17,730 —19.737 3 /8 13,047 - 1 2 ,7 0 9

+  e x c e ss  o f  e x e r t s .  — E xcess o f Im ports,

We subjoin the totals for merchandise, gold and 
silver for the twelve months since January 1 for six
year?.

Twelve
Mos.

MBKCHAN’illSIt. S o l d . SILVER.

Expert*. Imports.
Excesx

of
E x 

ports.
Im 

ports.

Excess
o f

Sate 
ports.

Im 
ports.

Excess 
o f B x- 
ports.

1 S 0 8 .
1 8 9 5 .
1 8 9 4 .
1 8 9 3 .
1 8 9 3 .
1 8 9 1 .

i

S '2 l M o
825,102
873,832
038,421
070,510

$
680,656 
801.669 
676,313 
7 6 6  240
840.931
828.331

* , *
325322136,953 
23,1»11101,907 

148789,101.850 
10 0592; 7 !MS4 
97,190(76,532 

1 *12189'79,086

*
104,730
34,398
31,351
73,381
17,461
44,070

t
*47,777 
7 0,571 
80.499 

6,703 
39,081 
31,116

*
64,032
51,211
17,2:10
16.358
35,076
37.663

f
30,234 
24,373 
17,034 
27.766 
21,726 
18,193

1
33,788
29,858
29,612
18,592
14.250

9,500
* Excess o f Imports.

In the last table gold and silver in ore for 1893, 1894, 
1895 and 1896 are given under the heads respectively of 
gold anl silver; for the other years both are included 
in the merchandise figures.

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks.

H’»*k JSttdfnj J a n . U ,  18t7. TiectivtA bi, 
N .  r .  B a l i .

Shipped by 
N . Y . B anks.

N et In te rio r  
M ovem ent.

O e r r e n e y . . . .. G a in .$4 ,373 ,000  
Q am , 396 ,000S o ld  .......................................... . 807 ,OOO' 411,000

T o ta l Itold an il IokbI te n d e r* ........ $8 ,561 ,000  $3 ,792,000 (4 Ain.$4,7 6 9 ,0 0 0

With the Hub- Treasury operations the result is as 
follows.

H’u k  E nd ing  J a n ,  15,1867.) In to
B anks.

O ut o f
B anks.

N et Change in  
B ank H oldings.

8*0#** in te r io r  m ovem ent,**  ab o v e  
8a i)-T rea« a ry  o p e ra t io n * ............ .

*8 ,501 ,000
18,300.000

$3,792 ,000  » am .$ 4 ,7 6 9 ,0 0 0  
14,300,000 Q atn . 4 ,000,000

T o ta l gold  an d  le g a l te n d e r* ........ *38 ,881 ,000  *18 ,092,000 Q ain ,$8 ,709 ,000

The following table indicates the amount of bullion 
In the principal European banks this week and at the
corresponding date last year.
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Gold. SUver. Total. Gold. Silver. Total.

£ £ £ £ £ £
flngland...... 35,594,283 35,594,282 46,052,703 46,052.703
rrance......... 76,199,845 49,021,329 125,221,174 77,298,890 49,306,027 126,665,717
Armans* ... 27,490,667 13,745,333 41,236,009 30,085,010 14,817,990 44,903,000

30,295,000 12,581,000 42,876,000 24,120,000 12,073,000 37,093,000
8,528,000 10,080,000 18,608,000 8,004,000 10,110,000 18,114,000

Netherlands. 2,634.000 6,821.000 9,455,000 3.374,000 6,822,000 10,193,000
Nat. Belgium* 2,796,000 1,398,000 4,194,003 2,673,333 1,330,667 4.010,000

Tet,this week 183,537,794 93,646,662 277,184,453 191,907,930 95,120,484 287,034,420
Tot.prer.w’k 181,734,019 93.365.480 275,099.529 190,707.204 94,642,200 285.349,404

* T h e  d i v i s i o n  ( b e t w e e n  g o l d  a n d  s i l v e r )  g i v e n  i n  o u r  t a b l e  o f  o o in  
a n d  b u l l i o n  i n  t h e  B a n k  o f  G e r m a n y  a n d  t h e  B a n k  o f  B  e l g i u m  is  m a d e  
f r o m  t h e  b e s t  e s t i m a t e  w e  a r e  a b l e  t o  o b t a i n ; i n  n e i t h e r  c a s e  i s  i t  
c l a i m e d  t o  b e  a c c u r a t e ,  a s  t h o s e  b a n k s  m a k e  n o  d i s t i n c t i o n  i n  t h e i r  
w e e k l y  r e t u r n s ,  m e r e l y  r e p o r t i n g  t h e  t o t a l  g o l d  a n d  s i l v e r ,  b u t  w e  
b e l i e v e  t h e  d i v i s i o n  w e  m a k e  i s  a  c lo s e  a p p r o x i m a t i o n .

N o t e .— W e  r e c e i v e  t h e  f o r e g o i n g  r e s u l t s  w e e k l y  b y  o a b ie ,  a n d  w h i l e  
n o t  a l l  o f  t h e  d a t e  g i v e n  a t  t h e  h e a d  o f  t h i s  o o l u m n ,  t h e y  a r e  t h e  r e -  
t n r n s  i s s u e d  n e a r e s t  t o  t h a t  d a t e —t h a t  i s ,  t h e  l a t e s t  r e p o r t e d  f i g u r e s .

THE A R B IT R A T I O N  T R E A T Y .
Almost exactly a year ago the outlook for peaceful 

relations between ourselves and foreign States, and be
tween these European powers and one another, had 
darkened to a degree not witnessed since the last 
continental war. At the close of 1895 the United 
States was in a flame of hostile sentiment against Great 
Britain. The dramatic “ Jameson raid” had drawn 
the German Emperor into a public attitude which, as 
even the conservative London “ Economist ” declared, 
was “ a piece of gratuitous insolence ” which the 
British people “ are bound to resist, even if resistance 
costs them a great war.” The Armenian massacres 
nad complicated the tangled European diplomatic situ
ation; the preliminary rumors of Congressional action 
such as would logically force a war with Spain were 
already circulating.

We venture to say that the historian will have some 
trouble, when he studies the present generation phil
osophically, to explain this extraordinary and almost 
world-wide outburst of warlike feeling. Part of it 
certainly was a mere coincidence, yet it did undoubt
edly for the time appear as if almost every one of the 
Great Powers was eager to enter upon an angry inter
national dispute. Particularly in this country, the 
fury with which the press and people rushed into talk 
of foreign war suggested latent possibilities from which 
most of us have believed our nation to be completely 
free. The singular part of the narrative, when 
it is written in comprehensive history, will be 
the sudden and universal subsidence of the 
outbreak. The ringleader of the Transvaal raid is 
brought to England, tried and convicted by a jury of 
his countrymen. The German Emperor’s official 
organs in the press virtually apologize for him. The 
Powers apparently co-operate harmoniously to force on 
Turkey observance of the rules of humanity. Tne 
Senators, bent on Cuban intervention, abandon their 
scheme before they have brought the resolution to a 
vote. Last of all, the critical dispute over the Ven
ezuela boundary is almost forgotten, while the issue of 
that one small problem is superseded by an arbitration 
treaty between the two States lately on the verge of 
conflict so broad and permanent in its provisions that 
it may properly be described as a revolution in diplo
macy. We question if history can anywhere provide, 
within the compass of a single year, so dramatic and 
significant a contrast.

The arbitration treaty, which was signed at Wash
ington last Monday by the official representatives of 
Great Britain and of the United States, grew in one

sense out of the Venezuelan dispute. The plan did not, 
however, by any means originate with that controversy. 
Arbitration, special or general, may be said to have 
been a recognized policy of this Government since the 
submission of the Alabama Claims to such a court in 
1871. It ha3 been peculiarly the policy of the present 
Administration. Long before the Venezuela episode the 
State Department was at work on plans for a general 
arbitration treaty. Negotiations to that end were con
ducted with great assiduity by the late Secretary 
Gresham; and Secretary Olney, on his succession to 
the office, found much of the preliminary work already 
done.

A very powerful influence was however exerted by 
the Venezuela episode in this respect: that the actual 
crisis which arose between the two nations a year ago 
proved the immediate necessity for a permanent under
standing such as could be appealed to in emergency. 
Two years ago the suggestion of war between Great 
Britain and the United States would have been re
garded as absurd. Twenty-five years ago President 
Grant, referring in his annual message to the treaty of 
Washington, expressed the “ sincere hope,” which was 
clearly the popular conviction, that the friendly rela
tions between the two governments, left by that treaty 
“ without a shadow, may forever remain equally 
unclouded.” Diplomatists, sharing this conviction, 
took their time. But the extraordinary outbreak at 
the close of 1895 opened the eyes of statesmen. It 
undoubtedly startled our own administrators quite as 
much as it did the English public leaders. No one 
can seriously suppose to-day that the President, in 
issuing his special message of December 17, contem
plated any such popular explosion as resulted.

The warning to both parties to the controversy was 
so unmistakable that the work of the new Venezuela 
Commission wa3 at once overshadowed and eventually 
quite superseded in public interest by the negotiations 
for the larger treaty. From the moment that the gen
eral arbitration plan was known to be on foot, the 
Venezuela question practically disappeared from public 
notice. The universal satisfaction oyer this turn in 
events is the best imaginable proof that the “ war 
talk” of a year ago did not represent the true and 
sober sentiment of our people. Lord Salisbury’s an
nouncement, at the Lord Mayor’s banquet on Novem
ber 9, that the terms of a general arbitration treaty 
were already virtually settled, received almost as con
spicuous notice in the press and in public discussion 
a3 did the original Venezuela message. Last Tues
day’s formal publication of the treaty was received 
with an enthusiasm which leaves no doubt whatever 
as to the feeling of the United States.

The terms of the treaty thus formally submitted are 
clear and comprehensive. Its provisions cover three 
distinct classes of disputes : Claims not involving ter
ritory and amounting singly or in a group to less than 
£100,000 ; similar claims exceeding £100,000 ; and 
controversies involving the determination of territorial 
claims. Of these the first and smallest class are to be 
settled by three arbitrators; two “ jurists of repute” 
named respectively by the two governments, and an 
umpire chosen by these two. Pecuniary claims ex
ceeding £100,000 are to be settled by a similar tribunal 
if unanimous decision can be obtained. If unanimity 
is not obtainable the decision may on appeal be reviewed 
by a second tribunal of five other “  jurists of repute,”  
two named by each of the contracting Powers and an 
umpire selected by these four.
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Tb<» third cuw of emttraoing territorial claim#, 
ii c»t«r*Hy t)i most M i  it» of all. Sacb disputes are 
to be tubraiUed to » tribunal of six member*; three of 
them J u n to » of the United States Supremo Court or 
circuit courts, named by the President, and three 
Judges of the British Supreme Court of Judicature or 
members of the Judicial Committee of the 1 rivy 
Council, named by the Qi«w>. This tribunal, in 
order that its verdict «h*ll be binding and final, rnuat 
awant by a majority of not less than fire to one. Bat 
decision by !«•«» than this five-sixths majority shall 
also be final, unless either Power file its protest with
in three months. In any case, it is provided 
that no recourse to hostile measures shall be 
had no til the mediation of one or more 
friendly Purer* shall have been invited. Finally, in 
the event of failure by either of the two first-named 
tribunals to choose the umpire requisite to complete 
their membership, such umpire shall be appointed by 
the King of SvWen ; this sovereign being obviously 
named a* the ruler most removed, politically and terri
torially. from any association which would prejudice 
his individual judgment. The treaty is to remain in 
force absolutely for five years, and permanently there
after, unless on twelve months’ notice by either govern
ment of its wish to terminate the agreement. The 
time and place of meeting are left to the decision of 
the tribunal itself, and decisions are, if possible, to be 
rendered within three months.

Such are the chief points of this exceedingly im
portant document. Its terms are largely based on those 
of the Treaty of Washington signed May 8 1871. It 
differs from that memorable State paper, however, not 
only in its permanency of character, but in some of its 
essential provisions. As might naturally have been 
expected, from the difference in the scope of the two 
trvatier, the precautions and safeguards thrown about, 
inn present convention are by far the greater. The 
' B-neva commission established by the former Washing
ton treaty consisted of five arbitrators named respect
ively by the President of the United States, the Queen 
of E gland, the King of Italy, the President of the 
Swiss Confederation and the Emperor of Br,zil, and 
decision by majority vote was to ba final. Tlie claims 
submitted to the Geneva Commission were, however, 
pecuniary; the case in point and the principles govern
ing that ewe were thoroughly well defined. Tae 
award, therefore, necessarily depended almost wholly 
on tne tribunal's judgment of the facts.

It will be seen at a glance how far the scope of this 
month's treaty extends beyond that of the treaty of 
187!, The pecuniary claims considered under the 
treaty of this year will, indeed, resemble in general 
character or principle the questions at issue twenty five 
years ago, and the tribunals ‘provided for such cases, 
in the earlier articles of the treaty, are for that reason 
not unlike those under which theV Geneva commission 
acted. Bit territorial disputes often a very different 
problem. So oh questions, it islknow n, presented
the chief difficulty in the negotiation. It was 
on this very point that Lord Salisbury stood out 
longest; nor was Great Britain Ifttiy more vitally 
concerned than we. That such questions should be sub- 
willed In advance to a tribunal cbipily made up, as the 
<h n- v , comm -don was. of nominees of other foreign 
Sutes, it was scirce'y reasonable to expect. No such 
provision appears in the article governing cases'tuf this 
or b *. In territorial disputes the rights of tha two 
oast noting parties are guarded jealously. Bach claims

jUiv.lv**, as was sufficiently shown in the Venezuela 
, controversy, examination of intricate points of law and 
; precedent; therefore selection of the arbitrators is 

wisely stipulated from the highest law courts of the 
nations. Such claims peculiarly affect, moreover, the 
interests, remote or immediate, of neutral S tates; 
therefore no umpire from the outside is provided for.

Indeed, the more the Sixth Article of the treaty is 
studied, the more the coavictiou deepens that only 
the highest exercise of enlightened judgment and 
public spirit will make possible, in a case of serious 
dispute, a positive settlement by the court of arbitra
tion, Red need to its simplest terms, the meaning of 
this article is that territorial disputes can be positively 
settled bv the arbitrators only in case two out of the 
three judicial authorities nams l by o te coutes-iag 
Power shall decide against the claim of their ova gov
ernment. This is certainly as much of conservatism 
as the most jealous Power could demiud. Judge Htr- 
lan did indeed vote against the claim of the United 
States in the Bering Sea ar dtration of 1893 ; but his 
was the only American vote thu3 cast. Iu advance of 
actual experience in a serious case, it would be hard 

| to say how far the arbitration court would serve its 
purpose.

Be that as it may, the treaty is an auspiciouB 
achievement. As the President observes in tvs mes
sage of transmittal, “ although the result reached may 
not meet the views of the advocates of immediate, un
limited and irrevocable arbitration,” it must neverthe
less be “ recogaizod as making a long step in the right 
direction, and as embodying a practical working plan 
by which disputes between the two countries will reach 
a peaceful adjustment as a matter of coarse 
and in ordinary routine.” The approval of the 
Senate is anticipated. The arrangement, as we 
have seen, is much more guarded aud conservative 
in terms even than that of 1871. It is open to no- 
such objection as the orginal convention of 
1869 regarding the Alabama claims, a treaty which the 
Senate reasonably enoigh rejected. That treaty pro
vided an umpire who would decide individually all 
cases on which the arbitrators for the contracting 
Powers disagreed ; in substance the whole decision 
was placed in his hands only. Tne present treaty is 
as far removed as possible from any such fundamental 
weakness. NTor need any importance be attached to 
newspaper rumors of opposition on the ground that 
the King of Sweden is allowed too large dictation. 
This suggestion is without reason. Resort to his 
judgment, in the first place, is not allowed at all 
in territorial disputes ; and in pecuniary matters 
it is provided only in the case that the arbi
trators of the two contesting States shall fail to 
select their own umpire. We attach quite as little sig
nificance to the current vague reports that other foreign 
Powers are discontented with a treaty of such intimate 
association between Great Britain and the United 
States. If these Powers feel that either England or our 
nation has gained undue advantage as comp ired with 
other States, there is an easy remedy. Let such other 
Powers open negotiations for similar arbitration treaties 
for their own benefit.

It is our belief, in short, that the treaty will meet 
the cordial approval of the civilized world, as it has 
already received the prompt approval of American 
public sentiment. This second treaty of Washington 
worthily closes an administration noteworthy, in spite 
of its many vicissitudes and troubles, for its high pur-
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po3e and honest effort in behalf of public welfare. If 
Mr. Cleveland had no other claim on the recognition 
of history, the repeal of the Silver Purchase Act in 
the first months of his second term and the settlement 
of the arbitration problem near its close, would ensure 
its place. This final achievement is in truth a step 
in the march of civilization which promises to affect 
the whole worlPs history. It is the honorable dis 
tinction of the United States that for a generation it 
has taken the initiative in this vital problem.

TH E R E P O R T  OF TH E L E H IG H  V A L L E Y  
R A ILR O A D .

In taking up the report of the Lehigh Valley one is 
forcibly impressed with the fact of changed methods. 
Time was (and not so very long ago either) when the 
company’s annual reports did not even contain a bal
ance sheet. Now not only this essential of a complete 
report is furnished, bat the announcement is made ia 
the report that the monthly publication of the results 
of the business of both the railroad company and the 
Lehigh Valley Coal Company will be begun with the 
current fiscal year. Furthermore, we are told that the 
English system of annual examination of the com
pany’s accounts by public accountants—in other 
words, the system of an independent audit—is also 
under consideration by a committee of the board of 
directors. We will only say as to these departures 
that they are steps of the right kind, and indicate the 
desire of those directing the management to meet toe 
wants of security holders and the public for fuller and 
more frequent information, accompanied by the assur 
ance that the accounts as presented are in accordance 
with accurate methods oj accounting.

The Lehigh Valley is one of the larger anthracite 
coal carryiog properties, and in the anthracite trade, 
as our readers know, the conditions the late year were 
very unfavorable. We will not go so far as to assert that 
it was the worst year ever experienced in the trade, 
but it was at all events a very poor year. As a matter 
of fact the anthracite situation has been unsatisfac
tory for a good many years, the hopes of an improve
ment having unfortunately again and again been 
disappointed. Toe suspension of dividends by the 
L:high Valley in 1893, after a continuous dividend 
record extending over thirty-five years, can not per
haps entirely be ascribed to the coal trade situation. 
It followed in part from the burdens imposed by the 
extension of the lines of the system. These extensions 
were made with the view to strengthening the road s 
position and diversify its traffic, and the fruits of that 
policy, as we shall presently show, are now appearing 
in increased traffic and revenues. But the immediate 
effects ware ratner disappointing. The heavier charges 
entailed by these various outlays began to accrue at 
once, while the development of the new sources of 
traffic (particularly at a time of depression in the 
business world) was necessarily slow. Simultaneously 
the roal had to contend with a great strike and with 
other adverse circumstances.

Giving due weight, however, to all this, it still 
remains true that the conditions in the anthra 
cite t rade, not only during 1896 but for some years 
past, have been decidedly adverse, and that all the an
thracite carriers, even the largest and strongest amoDg 
them, have suffered from that cause. Not only has 
the Heading had to be reorganized again, but the Cen
tral of New Jersey felt obliged in the last half of 1895

to reduce its dividends from the basis of 7 per cent per 
annum to 5 per cent, and the Lehigh Coal & Naviga
tion, an allied corporation, in 1894 came down to a 4 
per cent basis. Then the Delaware & Hudson has now 
also made a reduction in its rate of distribution, drop
ping from 7 per cent per annum to 5 per cent. This 
leaves the Lackawanna as the only one of the large an
thracite carriers still maintaining the old rate of divi
dend payments.

In the late year if the industrial situation had not 
taken such a disastrous turn the anthracite trade 
would undoubtedly have shown decided improvement. 
The various anthracite interests had at last (in Jan
uary 1898) abandoned their policy of ruinous strife 
and substituted common-sense methods for the inde
fensible practices previously in vogue. They had been 
miaing coal without limit, and carried competition so 
far that the profit from the business was extinguished. 
They decided to curtail production and bring it down 
more nearly to the demand. Hence a very radical 
policy of restriction was inaugurated. Yet President 
Wilbur says it was not until midsummer that the price 
received for coal covered its cost. There were three 
reasons for this. In the first place the advance in the 
selling prices of coal wa3 made only gradually; in the 
secood place all the companies had large future con
tracts outstanding at low prices, and in the third place 
the expense of operating the collieries is increased 
when production is small. Unquestionably, however, the 
benefits expected from the new policy would have 
accrued the latter part of the year except for the in 
tense depression in trade which developed as the result 
of the silver agitation. This caused a very great fall
ing off in the demand for coal, so that though better 
prices prevailed the companies disposed of greatly 
diminished amounts of coal. The consumption, in 
deed, fell so much below expectations that the output 
once more ran greatly ahead of it, leaving supplies 
again accumulating.

Mr. Wilbur says that the better rates obtained in 
the latter partof the year produced an undimiaished net 
revenue, notwithstanding the loss in t mnage. He points 
out, however, that unless something is done to prevent 
sales for future delivery at the lower prices usually cur
rent in the early part of the year, and to avoid excess
ive output of coal when not required, the favorable 
result anticipated for the current year may fail of 
realization. Tne anthracite companies should certainly 
take care to guard against such an outcome. At the 
same time it appears to us that the situation is meas
urably more satisfactory than it was twelve months 
ago. Tne carriers have the trade better in hand, con
tracts at the old low prices are nearly all out of the 
way, and then also we think the indications point un
mistakably to a revival of activity in our industries, 
ensuring an augmented consumption of coal, under 
which the difficulties in the trade must disappear.

Quite apart from tne improved outlook in this branch 
of the company’s business, the road’s general traffic is be
ing steadily developed, even in the face of indus rial de
pression, and this growth will of course also be accel
erated in the event of trade revival. Tne development 
in the direction referred to has been very striking dur
ing the last two years. We have adverted above to the 
enlargement of the system’s mileage. Since the open
ing of the Buffalo extension in 1893 the company has 
had a through line under its owa control extending 
from New York to Buffalo. It has also made a num- 
b r of other acq lisiti >ns, th) in ist roc * t; ■> ' L  lose
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•.:$ U' Middlesex Valiev ami the Kitnira Cortland 
h  N orsht-rn. The ropovt says that these lines, besides 
having a -ood local trade, are both important feeders 
to the le&Mli. burine** of the system.

The effect of the new extensions and acquisitions, 
together with the general development of the com* 
paaj’* inisinea*. i« seen in the announcement in the 
report that for the late year the tonnage movement of 
ro*>nM!3»'! iso freight for the first time in the history of 
the company exceeded that of anthracite and bitwain* 
><n.f ■•••al and eol>>. In the fiscal year ending Novem
ber so l "Bb the ton-mileage of coal had been 1,323 
million tons, that of general freight 1,333 million ; for 
the {Lett year 1896 the coal ton mileage was 1,383 
million (anthracite haring decreased, while bituminous 
na-mwed), and the general freight mileage increased 
t o  1,'.55 millions, la  1391 this latter amounted to 
only 1,004 millions, so that in two rears the expansion 
has been over fifty per cent. The passenger traffic is 
also bring steadily developed, the passenger revenues 
showing an increase in the late year of #239,995 after 
sa increase of #211,863 in the rear preceding, Mr. 
Wilbur notes that while the increase in 1896 was partly 
due to the added volume of traffic obtained through 
the acquirement of the Elmira Cortland & Northern, 
yet a considerable portion of the gain was secured by 
an active solicitation for business and by the improve
ment of the road's train ssrvice. Me also points oat 
that the running of the Black Diamond Express 
hot ween New York and Buffalo, which was put on in 
May last, has proved to be even more satisfactory in 
Its results than had been expected.

The company's aggregate gross earnings, after hav
ing dropped from #18,610,777 in 1893 to #17,330,594 
in lb 11, have since then been steadily rising—increas
ing first to #18,501,454 in 1895 and now to #19,514,660 
in IbOO, making them, we believe, the largest in the 
company’s history, fn the revenues from coal the 
changes have not been very important, the receipts in 
1 .by4 having been #8,391,542, in 1895 #3,470,859 and 
m 1896 #8,023,574 ; but in the earnings from general 
merchandise the increase has been from. 15,982,857 in 
1894 to #7,472,104 in 1896, The improvement is the 
more noteworthy since it has been made in face of a 
very considerable decline in rates. The average per 
ton (per mile on coal for 1896 at 6*48 mills was 
only a little better than that for 1895 at 6’40 
milk, and! compares with 7'32 mills in 1894. In 
the caw of genera! freight the average was only 4*80 
mills in 1896, against 5*34 mills in 1895 and 5*95 mills 
in 189-1. The decrease in this last instance in the two 
years has been nearly 20 per cent, while in coal the de
cline has been about 13 per cent. What an important 
factor these declines in rates have been is evident from 
the statement in the report that the shrinkage of 0-31 
milk .a the average in 1896 for the whole tonnage 
(coal and merchandise combined) represents a I033 in 
income in the largo sum of #900,000,

In brief then, it may be said that in the late 
year rates were very low, the coal trade failed to show 
the improvement expected, and all the industries of the 
country were in a state of extreme depression. About 
the only favorable factor was tho heavy grain move
ment as the result of the large crops of 1895 and 1896, 
and which was of advantage to the Lehigh Valley in 
swelling the ainountof its through traffic from Buffalo 
to New York, Bearing on this latter point, we ob
serve that of the 662,951 increase in the merchandise 
tonnage in the late year, 528,365 tons was in the item

of gram. Tout, however, must not bo taken to indi
cate that tho development has been entirely in that 
direction. As a matter of fact, though there were 
some considerable losses in a few loading items owing 
to the depression in trade (the tonnage in o,ras for 
instance being only 170,195 tons against 290,893 tons), 
if we take the whole of the twenty-six items of freight 
reported separately, we find that 17 show increases 
and only 9 decreases; moreover, this is after an 
increase in 1895 over 1894 in 20 out of 23 items 
enumerated.

Altogether the increase of $950,206- in gross earn
ings daring the late year indicates very substantial 
growth in tho business of the system in face of adverse 
conditions. Operating expenses during the twelve 
months were augmented by extra outlays of 8108,906 
spent in equipping cars with couplers, brakes, &c., in 
accordance with the statute requirements of the various- 
States and the United States; but notwithstanding 
the augmentation in this and various otbor direc
tions, net earnings were increased from $4,658,-- 
078 to #5,124,682. On the other hand, there was 
a considerable falling off in the income from invest
ments or “ other sources,” and at the same time the 
fixed charges for interest and rentals were somewhat 
heavier, so that the surplus remaining after these 
charges was not quite so large as in 1895, being 
$449,763, against $642,842. In this the interest on 
the Lehigh Valley Coal Company bonds assumed by 
the company, amounting to $590,650 in 1896 and to 
$596,625 in 1895, is not treated as a charge against 
income, but carried as a debit to profit and loss. If 
that item were taken into account, the final result for 
1896 would show a small deficiency, which, how
ever, is a not unsatisfactory exhibit, considering the 
character of the year and the extent to which the 
other anthracite carriers suffered from the unfavorable 
conditions prevailing.

In the balance sheet we find that the amount of 
bills payable outstanding November 30 1896 was 
slightly less than on November 30 1895, though the 
total fell below 24 million dollars at both dates. On 
the other side of the account it appears that the cash 
advances to the Lehigh Valley Coal Company were in
creased during the twelve months $1,859,851, and now 
amount to $5,166,889. The increase arose out of the ac
cumulation of stocks of coal towards the end of the year 
on account of the depression in trade—that is to say, 
the Railroad Company had to furnish the money to the 
Coal Company to enable it to carry the stocks. It may 
ba asked if the Coal Company has the means to repay 
those advances. It would appear that it had. With
out attempting an analysis of the current assets of 
tho coal company, it will be sufficient to say that two 
large items make up enough to cover nearly the whole 
amount. We refer to the #2,690,285 of coal reported 
on hand according to the inventory and the $2,168,259 
of presumably collectible accounts on coal sold

R A IL R O A D  D IV ID E N D S  I N  1896.
The redaction last week in the dividend rate of the 

Delaware & Hudson from 7 per cent per annum to 5 
per cent makes interesting a review of the dividend 
record of our railroads for 1896. It is rather note
worthy that among the larger companies holding rank 
as dividend payers there were very few changes in the 
rate of distribution to their stockholders during the 
late year. Nor were there a great many redactions or
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Suspensions among any class of companies, large or 

•mall. This latter fact is explained by the circum - 
stance that the period of depression has been a long 
one and that dividend reductions and suspensions in 
such great numbers had occurred in the years pre* 
ceding. No doubt also there are cases where the divi
dends, though paid, were not earned, and that in these 
cases changes will be forced the present year unless 
business conditions materially improve. Fortunately 
all the indications at present point to a decided re
covery in trade.

As the matter stands, the most striking feature is, 
that though our industries became more and more 
prostrated as the year progressed, until the election 
brought relief, instances where dividends have been in 
creased or resumed are much more conspicuous than 
those of the other kind. The improvement has come 
mainly from two classes of roads, those recently reor
ganized where the reorganization was very conservative 
and where there was an implied promise that dividends 
were to be declared if earned, no matter how small, and 
those which have been greatly helped by the excellent 
grain harvests, particularly in the spring-wheat regions 
of the Northwest.

The Southern Railway has this month paid a divi
dend of 1 per cent on its preferred stock. The Georgia 
Southern & Florida paid a first dividend of 4 per cent 
to its 1st preferred shareholders in November. The 
Minneapolis & St. Louis, which was reorganized in 
October 1894, is paying 5 per cent dividends on the 
1st preferred stock and 3 per cent on the second pre
ferred. Both the Canadian Pacific and the Denver & 
Rio Grande preferred have returned to the dividend 
ranks. The Des Moines & Fort Dodge gave its pre
ferred stockholders 6 per cent in August 1896, against 
only 4 per cent in August 1895. The Burlington 
Cedar Rapids & Northern increased from 3 to 4 per 
cent. The Philadelphia Wilmington & Baltimore 
paid 7 per cent in 1896 against 6+ in 1895, and the 
Pittsburg Youngstown & Ashtabula 6+ per cent on its 
common against 6 per cent, while the Evansville & Terre 
Haute made its first payment on the preferred stock. 
The New York Chicago & St. Louis made an annual div
idend of 5 per cent in March out of the earnings of 
1895, against nothing paid in 1895 out of the earnings 
of 1894. The Rutland, which was forced to pass its 
July dividend on the preferred stock and which 
seemed to have little prospect for a resumption of div
idends, since the Central Vermont, to which it had 
been leased, had gone into the hands of receivers, 
has already paid a dividend of one per cent the 
present January. The road is now operated inde
pendently of the Central Vermont, by its own offi
cers. Rumor also says that the Chicago St. Paul 
Minneapolis & Omaha is to begin dividends on its 
common shares after having paid on its preferred 
shares for many years.

The roads that have suspended or reduced in 1896 
are not numerous. The Toledo & Ohio Central passed 
the October dividend on its preferred shares; the 
Nashville Chattanooga & St. Louis deferred the 
quarterly payment due in November but has now de
clared both that dividend and the next quarterly one. 
The Canada Southern will pay only 1 per cent Feb
ruary 1897, agiinst 1̂  per cent at previous semi annual 
dates. The Boston Revere Beach & Lynn, which at 
one time paid 3 J per cent each six months, now is down 
to 1 per cent semi-annually. The Keokuk & Des 
Moines, whose preferred shareholders had been receiv

ing small amounts in other years, received nothing in 
1896.

As already stated, among the larger and more prom
inent roads the changes in 1896 were few. Here is the 
record for the Western roads for ten years. It will be 
observed that both the St. Paul and the Chicago & 
North Western paid a larger aggregate on their com
mon shares in 1896 than in 1895.

W estern Roads. 1887. 1888. 1889. 1890- 1891. 1892. 1893. 1894. 1895. 1890.

C h icag o  & A l t o n ........ 8 8 8 8 8 8 8 8 8 8
D o p r e f . . . . 8 8 8 8 8 8 8 8 8 8

C hic . B u r l .  & Q u in c y 8 5 4 5 iH 5 5 4 « 4 4
C h ic . M llw . & S t .  P . . 5 2% 2 2 4

D o p r e f — 7 0 iH 7 7 7 7 7 7 7
C h ic a g o  & N o r th w ’n . 0 0 0 0 0 0 0 *3 4 5 ~

D o  p r e f — 7 7 7 7 7 7 7 7 7 7
C h ic . R o c k  I s l .  & P a c . 7 8 * 4 4 3 4 4 8 ^ 2 2
O h lc . S t.P .M .& O . p rf. 0 6 3 4 4 m 7 7 7 7

1 5
Ill in o is  C e n t r a l ............ 7 7 5H 0 5 5 5 5 5 5

7 4 4 3
8 t .  P .  M . A  M a n ito b a 0 0 0 0 0 0 0 0 0 0

|  D i v i d e n d  f o r  D e c e m b e r  3 0  w a s  p * i d  J a n a a r y  3  a n d  t h e r e f o r e  f e l l  
I n  1 8 9 5 ,  a n d  d i v i d e n d  p e r i o d s  n o w  a r e  J a n u a r y  a n d  J u l y .

In New England, the number of independen roads 
—we mean those not leased to other road3—is growing 
smaller each year. Here is the comparison of divi
dends for the best-known stocks.

England Roads. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894. 1895. 1890.

B o s to n  Sc A lb a n y ........ 8 8 8 8 8 8 8 8 8 8
B o s to n  <fc L o w e l l ........ 8 X 7 7 7 7 7 7 7 7 7
B o s to n  Sc M a in e .......... 10 9 9 m 9 8 8 6 0 0
B o s to n  Sc P r o v id e n c e 10 no 10 1 0 1 0 10 1 0 1 0 1 0 10

*7 22 52 54 §3 54
M ain e  C e n t r a l .............. 0 0 6 0 0 T7k 0 0 0
N. Y . N . H . *  H a r t f . . 1 0 10 1 0 1 0 1 0 10 10 9 8 8
NT. Y. P ro v .  & B o s ___ 10 10 1 0 1 0 1 0 (<d (a ) (a) (a ) (a)
O ld  C o lo n y ..................... 7 7 7 7 9-90 7 5 5-06 7 7 7
R u tla n d ,  p r e f ................ 1 W 1 2 3 4 4 4 4 2

{ O ld  s t o c k  e x c h a n g e d  I n t o  n e w  p r e f e r r e d  w i t h  S S k s  p e r  o e n t  a  t o o k
d iv id e n d :  a n d  2  p e r  o e n t  p a i d  o n  t i l l s  p r e f e r r e d  s t o o k  i n  N o v e m b e r ,  
1 8 8 7 ,  a f t e r  3  p e r  e e n t  o n  o l d  c o m m o n  i n  J a n u a r y ,  1 8 8 7 ,  a n d  2  p e r  o e n t  
I n  M a y ,  1 8 8 7 .  § T h i s  I s  o n  n e w  p r e f e r r e d  s t o o k .

IT I n o r e a s e  d u e  t o  o h a n g e  o f  d i v i d e n d  p e r i o d .
H A ls o  3 2  !-j p e r  o e n t  e x t r a  o u t  o f  a m o u n t  r e o e l v e d  f r o m  t h e  O ld  C o l o n y  

u n d e r  t h e  p r o v i s i o n s  o f  l e a s e .
( a )  E x c h a n g e d  f o r  N e w  Y o r k  N e w  H a v e n  & H a r t f o r d  s to o k .
(b )  C h a n g e  f r o m  7  p e r  o e n t  d u e  t o  c h a n g e  o f  d i v i d e n d  p e r i o d .

In the case of the great east and-west trunk lines, 
the New York Central dropped to a 4 per cent basis in 
1895. Our statement makes the aggregate during that 
year 4+ per cent, the dividend in January 1895 having 
been still I]; per cent. It is proper to say that we 
show in all cases the aggregate amount paid within 
the twelve months of the calendar year, not the amounts 
paid out of the earnings of the year. B dow is the 
comparison for the trunk lines. The lowering of 
the dividend on Canada Southern does n it appear in 
this list, since the dividend will not be paid till Feb
ruary 1897.

T ru n k  Lines. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894. 1895. 1890.

N. Y. C e n t r a l - ............ 4 4 4 4 * 5 5 4 « 4
P e n n s y lv a a la .............. 5 5 0

2 0+
6

m
8 *

5
5
4 *
0

5 5

L . 8 h .A  M ick . 8 o ....... 4 4 5 5 0 0 0
M ic h ig a n  C e n t ........... 4 4 4 5 6 5K 5 * 5H 4 4
C a n a d a  S o u th e r n . . . . 2 * 2 * 2 * 8 * 2 * 3 3 3 2 X 2 W
N .Y .n .& s t.  fj. I s tD f . 8 * 3 3 4 5

• T w o  p e r  c e n t  o f  t h i s  i n  s t o c k .  t  P a i d  i n  s to c k .

Among the anthracite coal roads, the Central of 
New Jersey changed from 7 per cent to 5 per cent in 
1895, and the Delaware and Hudson, as already an
nounced, has now concluded to make a similar change.

A nthracite Coal R 'ds. 1887. 1888. 1889. 1890. 1891. 1892. 1893. 1894 1895. 1890.

3 6 0^4 7 7 7 5% 5
D e la w a re  L a c k . & W 7 7 7 7 7 7 7 7 7 7
D elaw are  Sc H u d s o n . 5 0 7 7 7 7 7 7 7 7

L e h lsh  C oal <k N a v . 4 4 * 5 5 5 5 * 0 4V« 4
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LROAD GROSS B A R N JX O S  FOR J896.
The course c>f railroad grow earnings during 1896

W;l, j 1a  the reverse of that daring 1895. In the last-
mmU< $€*'!! the comparisons the first six months

iifa^r poc>r, those of the second six months vary
l a H'Jfj , oaths other hand, while the returns

fir it *ix m.&nth a continued on the whole f>vr!y sit- 
eaond six months they became quite ua

favor* ii@4. Ttie contrast between the two yeira is par-
®*®pi n it  mA Icat-d by saying that during 1895 the
lllotittj Ijr oxhib in kept growing steadily better, in 1896
tad? Itapt item ily growing worse.

T! ... p i f o e t p l 1 reason for this diffmmce between the
two J©ars is of course found in the great change w rich
Oc&Gffed in the trade situation. In 1895 the M *rgan~
B .lnont contract with the Q jveraonnt ia F bruary 
started a revival ia badness, which m ide steady head 
way until near the end of the year, ia  H9J this trale 
revival was again checked, owing to a variety of causes 
which have been sat oat at length on pravims oen  
sons, the principal one being the agitation for free 
•iiver, and as the year progressed great depression 
developed, which became steadily more pronounced, 
i > that the traffic and revenues of the roads were 
very largely reduced. In January and February 
our monthly state nents showed tha largest gains, wtt i 
cue exception, recarded in any month for ab ms four 
years. But after that the gains rapidly fell off, and in 
August the totals again begin to show losses, an 1 there
after there were decreases to the end of ths year. T ie 
largest falling off occurred in November, when tha 
shrinkage fell but little short of 10 per cent. IIore is 
a summary of the monthly aggregates for the twelve 
months.

P trie* .
l, E a r n in g .

!n f .  (trDcc. P C .
1896. 1880, 1890.

iwntx& tj ( l i t  rcMMl*} 
F * b r '* r j (128 ro n d s) 
M ftrch  Clt3 ro a d s ) . .  
AgwliCMR r o a d s ) . . , ,  
M ttf (ItB  road*} .....

f i t s  ro a d s )  . . .  
Jm ly | t m
A ttffa*  1 f i t s  road*).
k p t V r . i m ’ ro ad s )
O ctobar c m  road#) 
M © » « b ir  (tS?r*d*) 
tN )oatabar 4185 r ’d t )

M ilt*.
03,*22
03.4 U

86,(117
o s ,o w
07.351
01*140
0t,0U
06.073
04.004

Milt*.
83.203
03,050
01,869
85,084
85,230
02,588
00*571
9M iS
03,864
00,208
03,372
90,440

$
37,080.489
85.267.181
37,260,670
37,240,270
87.521,386
37,762,780
*1,017.094
40,331,730
43.26fl.338
40,832,102
41,009,043
*2,893,334

*
33,951,0*1 
31 058,010 
85,674,2*0 
30,012,401 
30,089.752 
35,357,847 
4),007,052 
41,441,183 
4 3*4 50,'■64 
52,110.295 
45.0 iS.Vlfe 
43,507,220

* 1
+8,732,448 10*09 
+4.199,171 13-52 
+-1,578,3’ 1 4*42 
+1,227,785 3*41 

+834,634 2*28 
+2.401,933 +80 
+1,010,0 It ) 4 02 
-1,082*U4| 2*01 

—181.510 012 
—2,281,193* 4*38 
—4,658,1721 9*97 

-613.888! 1*41

The unfavorable trade situation was the inflseneo 
of paramount importance in the results. Many of 
the other infl iences were favorabie, and w ould uu ler
0 dinary circumstances have left marked indicatious
of their presence ia tha revenue returns for the year. 
There was an almost entire absence of special disturb
ing agencies—no strikes or labor troubles of large
magnitude, no floods or storms of extensive moment. 
Of course strikes occurred in minor instances, and 
Hoods «l*o at times did more or less damage to pirtic- 
ui.ir roads ; none of these, however, attained
1 irge proportions. The weather was bad nearly all 
ov.-r the country in Marsh, and in November the 
Northern Pacific and some other roads ia the 
»»»« territory suffered sovorely from storms and gen
erally bad weather. But these were all of limited ap
plication*

Lo some respects also the rate situation was better 
than tm al, though tha yoar was by no means entirely 
free from rate disturbances. Tnreo important traffio 
associations were established, whose influence may 
count for much in the future of the roads. Tno origiu

of the Joint Traffic Association dates back to 1895, 
but the contract did not go into effect until Jan
uary 1 1896. Tui8 agreement proved more sat
isfactory than any previous simitar agreement 
Rites were reduced on special classes of traffic 
during the summer, but the reduotiou was made as 
prescribed in the agreement, and not by the individual 
action of the rords, and hence there was no de
moral zition. T ie  fact th vt the trank Hues had to 
meet new compJtitiou in the taking of grain for ex
port by the lines running to the G ilf ports put the 
new compact to a special test. Ia April the South
western Traffis Association wn  formed, and this like
wise proved very bonefi eta'. In Oe.noer the Western 
roads unitel and organized the new Western Freight 
Association. B »th these latter associ itions are modeled 
on th it of the J rint Traffi e Ass ooiation. Tno Western 
Freight Association was formed o ily after a long 
poriod of strife in thi sum nor, d m ug w rich rates 
dropped to ex'rematylow figures. A general restora
tion of tariff schedules did not occur until Nov. 2. In 
the South a war broke out between tht Seaboard Air 
Line and the Southern Riilway, wuich was checked by 
the intervention of the courts when it threatened to 
involve all the roads in th) South, but was resumed 
when the restraint imposed by the courts w is removed, 
and then was again arrested by a further move in the 
courts.

Tae grain movement was of large d ;mansions, and 
proved a favotiag influence of great magiitude with 
many Western road3 and also with some of the lines to 
the seaboard. T ie  spring wheat crop, however, was 
not equal to the phenomeaal yield of the preceding 
year, and this caused some serious losses in earnings 
the latter part of 1896. We shall refer further below 
to the movement. In the South and Southwest the- 
small cotton crop of 1895 was a depressing agency for 
the first six or seven months of the year, but the crop, 
of 1896 being of more liberal proportions and com-- 
pirison being with the small total of 1895, the situa
tion changed decidedly for the better the last four or 
five months.

0  wing to the variation in the results bat ween the 
first and the second half of the year and also between 
the different sections of the country, the final total of 
earnings for the year does not show any very great 
change from that for the preceding year. Of course 
it is not possible so soon after the close of the period 
to furnish complete figures. We have returns for 
the full twelve months from 132 roads, operating. 
99,201 miles of line. On these there is a gain, 
of $7,229,969 over the previous year. In addition we 
have the returns of 73 roads, operating 54,928 
miles, which have reported for ten or eleven months 
of the year. On these there is a loss of $4,053,052. 
Combining the two sets of figures the increase for the  
whole 205 roaIs, operating 154,129 miles, is found to 
be only $3,176,917, or but one-third of one per cent. 
These figures include the earnings of a few thousand 
miles of Mexican and Canadian roads, but the aggre
gate reaches very large totals—924 million dollars in 
1890, as will b) seen by the following;

Gross E arnings, MUm o f Boad  
E n d  o f Period.

1800. 1896. Inc. or Dec. 1896. 1895.

1 35Z road* fu ll  y e a r .......
7 3  ro»d« 11 m o n th s ...

%
523,̂ 0,079
401,000.282

%
518,039,310
405,143,334

-! 7,229,960 
-4,063,052

09,201
64,928

98,408
54,515

G rand  to t . f ‘i 0 3  r ’d»). 924.359,661 921*182,644 t-3,170,917 154.129 152,028

J
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It should he said that while this gain is small, it 

follows a gain of almost fifty million dollars in 1895. 
But this latter gain came after a I033 of over 112 mil
lion dollars in 1894 and of 25 million dollars in 1893. 
Hence we may sum up with the remark that the roads, 
treated as a' whole, have maintained the recovery 
established in 1895. Here is a comparison for five 
years of the totals for the twelve months and also 
those for December. Of the latter we sha’l speak 
further on.

Mileage. E arn ings . Increase
or

Decree se.
T ear

Given.
Tear

Preceding.
T ear

Given.
Tear

Preceding

D4C ember. Miles. Miles. 1 $ $
1892 (138 ro a d s ) ........ 94,103 92.320 47,113,094 40.019.414 Inc 1,094.280
1893 (127 r o a d s ) ....... 97,378 91,339 40,319,010 40,793,383 Deo 6.474,337
1894 (185 r o a d s ) ....... 90,390 95,829 38.937,350 39,179,334 Dec 241,934
1895(123 r o a d s ) ....... 99,975 99,854 45,025,858 41.249,39s Inc 3.770.400
1808 (135 r o a d s ) ....... 97,233 90,440 42,893,334 43,507,220 Dec. 013,836

J a n .  1 to Dec. 31.
1892(171 ro a d s ) .......... 132,331 130,502 926.377.747 881.467,492 In c . 44,910.255
1893 >183 r o a d s ) . . . . 141,839 133,371 930.237,955 001,407,915 De 25,109,900
1891.191 r o a d s ) ....... 151.-04 150,02L 865.702.814 978,128.165 Dc 112,425,321
1 8 9 5 :2 0 lr o a d s ) .......... 118.205 147,887 880,257.385 830,320.418 Inc. 49.930,907
1896 .205 ro a d s )____ 154,129 152.923 924,359,561 >921,182.044 In c . 3,170 917

PR IN C IPA L CHANGES IN  G R O S S  EARNINGS F O R  1 2  M O N T H S .
I n c r e a s e s .

C a n a d i a n  P a c i f i o  . . . .  $ 1 ,7 3 7 ,6 9 0
G t  N o r t h e r n  ................  1 ,5 0 5 , 7 0 7
N o r f o lk  &  W e s t e r n . . .  1 , 4 0 2 ,0 9 4
M e x ic a n  N a t l ..................... 7 5 0 ,9 2 9
O h io . M il. &  S t .  P a u l . .  7 4 4 , 3 3 3
G ran d  T ru n k . ..............  7 '5 ,2 1 6
M e x ic a n  C e n t r a l .......... 7 0 3 ,7 6 0
M o . K a n s .  &  T e x a s —  6 3 6 , 1 0 9
C h e s .  <fe O h io  ................... 5 7 3 ,9 7 4
r h i o .  G t .  W e s t e r n .......... 5 6 2 ,4 6 0
M in n .  S t .  P . S. 8 . M . . .  5 4 6 ,9 3 0
L o u i s y .  &  N a p h v ............ 4 3 8 ,1 4 2
G e o r g i a  <fc A l a b a m a . .  3 7 0 ,6 6 5
O h io . &  G d .  T r u D k .  . .  3 4 0 ,7 3 9
T o  I S t .  L  & fC * n . C i t y .  3 2 9 ,9 6 3
Buff. R o e h .  &  P i t t s . . .  2 8 6 ,3 9 2
K a o .  C. P .  &  G u l f .......... 2 7 6 ,6 8 6
I n t .  G t .  N o r t h e r n .........  2 4 4 ,1 5 5
M o b i le  &  O h i o ...................  2 1 9 ,5 6 3

I n c r e a s e s .
G e o r g i a .............................. . $ 2 0 1 , 1 1 5

T o t a l  ( r e p r e s e n t i n g
2  4 r o a  »s)................. $ 1 2 ,6 4 1 ,6 7 7

D « * c r f l a * e » ,
O le v .  C in  C h ic .  & 8 t  L .  $ 9 6 8 , 0 8 3
L a k e  S h .  &  M ic h .  S o . . .  8 ' 0 , 1 0 3
W a b a s h .  ............................... 6 8 7 ,0 0 2
M o. P a c i f i c  .......................  5 0 0 , 4 7 7
N o r t h e r n  P a c i f i c ............ 3 7 0 , 8 3 0
C ln .  N . O  - fe T e x  P a c  . 3 4 6 ,7 0 4
B a l t .  A  O h io  S o ’w e s t . .  2 9 0 , 5 8 7
N . Y . C e n t r a l .....................  2 6 3 ,8 6 1
W e s t .  N . Y  <fe P e n n  . . .  2 5 3 , 3 1 1
S o u t h e r n  R a i l w a y . . . .  2 4 5 ,4 0 7
T e x a s  &  P a c i f i c .............. 2 1 6 ,5 2 2

T o t a l  ( r e p r e s e n t i n g
1 1  r o a d s ) ................  $ 4 ,9 5 2 ,8 8 7

I n c r e a s e s .
L ch i g h  Y a l l e y t ............ -  $ 9 5 0 ,2 0 6
C h ic a g o  &  N o r t h w e s t . .  8 4 2 ,1 0 6
A t c h  T o p  &  S a n t a  F e .  8 2 9 ,2 8 1
O h io . S t .P .  M in n .  &  O m . 6 4 6 ,5 9 9
U n io n  P a c il io *  ................  5 5 0 ,3 9 0
C h ic .  B u r l .  <fe Q u i n c y . . .  4 3 4 ,9 3 3
E r i e .......... ..............................  4 4 3 ,5 6 3
T o l .  S t .  L o n  &  K . C i t y .  3 2 9 ,9 6 3  
M e x ic a n  I n t e r n a t i o n a l .  2 8 8 ,4 2 3

T o t a l  ( r e p r e s e n t i n g  
1 4  r o a d s ) ...................$ 5 ,3 7 0 ,9 6 9

$ 4 ,9 1 3 ,0 0 0
1 , 9 0 6 ,8 9 5
1 , 7 4 7 ,7 1 5

4 1 1 , 1 1 9
2 5 7 ,0 8 0
2 1 3 ,3 5 0

T o t a l  ( r e p r e s e n t i n g  
1 6  r o a d s ) . . . . ..........$ 9 , 4 5 9 ,1 5 9

a F o r  t e n  m o n t h s  o n l y ,  
t E a s t e r n  l i n e s  d e c r e a s e d  $ 2 ,0 8 3 ,3 0 0  a n d  W e s t e r n  l i n e s  $ 2 , 8 2 9 ,7 0 0 .  
1 F o r  y e a r  e n d i n g  N o v e m b e r  3 0 .

PR IN C IPA L CHANGES IN  G R O S S  EARNINGS F O R  1 1  M O N T H S .
R e c r e a s e s ,

P en n sy lvan lat ..............
P h i l . & R e a d  a n d  C .A t .*
S o u t h e r n  P a o l f i o ......... . .
C e n t r a l  o f  N e w  J e r s e y .
P e o r i a  &  E a s t e r n  . . . . . .
A l l e g h e n y  V a l l e y ............

Taking up the separate roads we find considerable 
irregularity in the results and also fewer changes than 
usual of large magnitude. Northwestern lines have 
on the whole done better than any others, the gains in 
the early part of the year on the spring-wheat move
ment being the main cause of this. On the other 
band, the poorest results come from the roads in the 
manufacturing sections of the Middle and Middle 
Western States, these reflecting the industrial depres
sion. The anthracite roads have also done poorly, 
though there is an exception in the case of the Lehigh 

Talley, which for the twelve months ended Novem
ber 30 added $950,206 to its receipts, in part on 
an increase in mileage. Enumerating some of 
the more important decreases, the Pennsylvania on 
the lines directly operated east and west of Pitts
burg and Erie has fallen $4,913,000 behind in the 
eleven months to November 30 ; the Reading, with the 
Coal & Iron Company, has lost $1,906,895 in the ten 
months to October 31, and the Southern Pacific for the 
eleven months has lost $1,747,715. In the Southwest 
there is a sharp difference between the roads dependent 
mainly on the cotton traffic aud those which, while 
hanling much cottoD, also have a very heavy traffic in 
grain. Several of these latter, like the Atchison, the 
St. Lonis & San Francisco and the Missouri Kansas & 
Texas, are able to show gains, while many of the 
former report losses. The Southern roads, with few 
exceptions, record improved totals, and the Norfolk & 
Western has a gain of $1,402,094, caused by the fact 
that in 1895 the road had suffered a great part of the 
year from a strike of its miners.

The largest gains reported by any roads are $1,737,- 
690 by the Canadian Pacific and $1,505,707 by the 
Great Northern, both being due to the very exceptional 
movement of spring wheat out of the crop of 1895; at 
one time during the year these gains were of still larger 
magnitude, there having been a falling off in the 
earnings the last few months. As Bhowing the extent 
of the decrease in the later months, we may note that 
the Milwaukee & St. Paul, which for the year has only 
$744,383 gain, for the first seven months had $2,330,- 
813 gain; and the Chicago & North Western, which for 
the eleven months reports $842,106 increase, at the 
end of the first seven mouths bad $2,643,704 gain. 
We annex a list of all roads whose gains or losses ex
ceed $200,000.

We have Slid that the grain movement was of very 
large dimensions. At the seaboard the receipts of 
wheat, corn, oats, barley and rye for the fifty-two 
weeks in 1896 were 260 million bushels, against 159 
million bushels in 1895 and 154 million bushels in 
1894. The gain, however, was offset to an extent by 
smaller receipts of flour, as will appear by the following.

SEABOARD GRAIN R E C E IP T S  F O R  T H E  F IF T T -T W O  W E E K S .

1 8 9 6 .  1 8 9 5 .  1 8 9 4 .  1 8 9 3 .
F l o u r ............b b l s .  1 2 ,8 0 9 ,6 6 9  1 7 ,9 1 5 ,4 1 5  2 0 ,7 4 9 ,5 9 7  1 9 .9 7 6 ,6 5 3

W h e a t .........b u s b .  6 7 ,9 9 2 ,3 6 8  5 0 ,6 3 1 ,7 7 4  5 7 ,6 1 3 ,8 1 1  9 3 .8 5 5 ,5 3 1
T o r n ..............  “  9 9 ,6 0 7 ,4 0 9  5 9 ,7 9 8  6 2 8  4 6 ,9 0 7 ,0 8 1  5 8 .9 7 8 ,1 8 5
O a t s ..............  *• 7 3 ,5 8 4 ,4 4 3  1 3 ,7 4 9 ,5 7 0  4 4 ,6 3 0 ,6 0 7  5 2 .4 3 6 ,0 3 6
B a r l e y .......  1 3 ,1 3 7 ,1 0 9  4 ,8 6 2 ,6 6 8  4 , 9 4 2 ,9 1 6  5 ,0 » 0 ,4 4 3
R y e ................  •• 6 , 1 4 1 ,0 4 4  5 7 9 , 2 9 0  5 9 0 ,0 8 0  1 , 1 3 0 ,1 6 6

T o t a l  g r a i n . . .  2 6 0 ,4 6 2 ,3 7 3  1 5 9 ,6 2 1 ,9 3 0  1 5 4 , 6 8 4 ,4 9 5  2 1 1 ,4 8 6 ,3 6 1  

At the Western primary markets the increase was of 
still more striking proportions. Of wheat the deliv
eries were 185 million bushels against 174 million, of 
corn 147 million against 95 million, of oats 169 mil
lion against 124 million, of barley 40 million against 
31 million, and of rye 6 million against 3 million. 
Taking the grain movement as a whole the receipts 
were 550,760,654 bushels against 429,477,590 bushels. 
In other words, the increase was 121 million bushels, 
equal roughly to 3 million tons of freight. Here the 
fbur deliveries also were slightly larger. Nothing eke 
is needed to show the prominent part played by the 
large crops. From the following, giving the details cf 
the grain movement in our usual form, it will be ob
served that notwithstanding the large general gain  
some of the Middle Western points, like Detroit, 
Toledo and Cleveland, have gained either od y  slightly 
or not at all.
RECEIPTS O F  F L O O R  AND GRABS FO R  FIVE WEEKS ENDING DECEMBER 31 

AND SINCE JANUARY 1.

F lour, 
(bbls.)

W heat,
(bush.)

C o rn ,
(bush.)

Oats,
(bush.)

B a r  lev, 
(bush.)

B y ,
(bush.)

Ch icano—
5 w ks. D ec., 1896 
5 * k s . D ec.. 189-* 
Y ear ’90, 52 w ks. 
Y e a r  ’95, 52 w ks.

197,030 
312.171 

2, 21.452 
8,005.370

704.210
3,073,04

19.830,850
20,087,717

5,234,23°
0,340.284

88,902.310
59,068,15

10,168.03° 
8,360.780 

1071485 7 
89,301,840

2,290,“'18 
I . '  84.709 

17.100,501 
14 ,i80 ,l ie

209,891
179.737

2.497.385
1,050,073

Mil-wa nk*e—
5  w ks. D ec.. 1891’ 
5 w ks. D ec.. 1805 
Y e a r '90, 52 w ks. 
Y e a r  '95, 52 w ks.

527,750 
491,100 

3,105.74* 
2,714,2 k 0

623.00
1.152.035
8,863,081
9.674,819

87.000 
130,660 

2.02 7.175 
1,272,050

973.000
801.000 

13,571.0""
8,884.07

1,255,80 
1,38*4,31 

11.439.9W5 
10,203,147

314.380
125,526

1,781,425
1,009,301

31. L on is—
5 w ks. D ec., 189*; 
5 «rks D ec .. 1805 
Y ear ’9C, 52 w ks. 
Y e a r  '9 j , 52 w ks.

100,356
113,72-

1,862,009
1,002,008

482,987
1.086.0!"

12,134.675
10,853.643

4,109.315
1.530,405

24.060,75*5
8,096.25

1,3-5.20-
771,95

10,728,0*8
19,197,830

231,750 
502,* -00 

1,872,3'*-' 
2,108,624

10,203
25,200

270.217
227,014

f oledst
8,657
0,52

03.105
73,080

700.200 1,018,300
1,698,100
4,551,90*'
0,020,575

25 700 33,800
4,400

429,000
159,300

471,000 153.000
Y e a r '06, 52 w ks. 
Y e a r '95, 52 w ks.

7,002,000
7,724,58

381.0 0 
760,141

24,30't
70,800

Detroit -
5 w ks. Dec.,189fi 
5 w ks D ec . 1895 
Y e a r '98, 52 w ks. 
Ye a r  '95, 52 w ks.

36,250 
19,04 2 

250,870 
155,811

181,910
131,618

3,029.879
2.045.489

218.93"
304.010

1,606,50;
1,850.091

17^,847 
1-6,7* 2 

1,970,011 
1,810,129

255,161 
189,708 

t , 314.512 
0Oa»,759

..............
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, t ~ v >

1 B eH ry, f i t  m ,
| i blMSfl.)

fe wsjt, ti 
# w a* p  
Yarn
1 4<%J vi-

. f
m M & \ t w n t *

IJC-5.603
u m j m

8,336
u , n t

u u t t

.............

i  « t«  t
is a t !  w .u o

... _  
w j m

t  S4& |»40; I MA6Sd 
l&fe&U&a 17.Si51.IO0 

1.700

375.400

1 .IXIO.TI 0 
1,978.000

4$ *50

198,650
120.000

Y«M P*
g w  *JJg ■

■ - M
34&1*&4

jHMU00it4«7SLny
1.SS0.8IB

*10,701
210.365

<,561,70S

154,954 
feO.fi 04 

1,543.878 
857,490

M I.1M  l.SAl.OTO
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The foregoing covers the fifty-two weeks ending 
December 31. For Chicago we hare the figures for the 
even year. These show receipts of grain for 1896 of 
lS9,!'S't,957 bushels, against 175,984,095 bushels for 
1895. In brief at this point alone the increase has 
been almost 64 million bushels. The following gives 
also the movement of provisions and of hogs.

a n c e i r r *  a t  Ch ic a g o  d o w s o  De c e m b e r  a s i > s o b  t h e  y e a h .

BNWtnbcr. F a r r .

1806, i m 1894. 1899. 1805. 1894.

C om . ..h a th . 
Q * u  , b u th
art -ba*fe.
B*ri *y,feu*b.

701 176 
4,864 J88

288.861
2.228,292

2.007,492
fe.fen.644
7.317,252

166,097
1,874,126

m . m s
5,381,014
8,566.278

174.081
1,458,395

19.631,502
90,246.378

100,585,405
2,580.230

17,591,376

20.637.542
50,601,518
79,892,792

1,057,210
14,105,027

25.093,387
04,969,855
03,138,858

1,368,157
13,405,491

T o ta l g ra in  
ftcrer.^fefel*. 
P©rh,..«febl*. 
ChstDi’ti.tfef.. 
JbHPA».. .18*. 
I r t t f  fe04ff.Ho

17,818464
1S3.T63

i s m
13.U 4.ltS
6,851,187

788,794

17,643.511
296,916

644
13,998,857
8.691.507

780.966

11,408,459 
202,5O0 

1.184 
12,521,110 

6.145,299 
736.082

230,884,957
2.682.041

7,085
190.012,721
67.181,900

7,650,472

175,084.095
3,005,508

0,672
172,004,133
54.046,324

7,885,274

108,575,748 
4,223.096 

5,099 
137,908,050 
6',848,869 

7,433,228

It will be seen that the receipts of hogs were only 
7,659,472 head in 1896, against 7,885,274 in 1895. We 
m ay add that of cattle the receipts were 2,600,475, 
against 2,588,558; of calves, 138,337, against 168,740; 
of sheep, 3,599,655, against 3,406,739, and of horses, 
105,978, against 113,193.

With reference to the cotton movement in the 
8ontb, the receipts at the Sonthern outports were 
larger than in the preceding year, the total being 
,475,263 bales for 1896, against 5,039,663 bales for 

1895 (up to July 31 there had been a loss of 698,706 
bales), but the shipments overland were smaller, 
reaching only 1,274,944 hales, against ;i,444,364 
bales. The following shows the details of the port 
receipts.
A SCEriTS o r  COTTON AT SOUTHERN p o s t s  i s  OBCEMIlRB a n d  FROM 

JANI A a r  1 TO DECt MHEB 3 1 , IN 1 8 9 6 , 1 8 9 5  AND 1 8 9 4 .

P w t i .
December. F all F ra r.

1896. 1«I5. 1894. 1890. 1895. 1894.
.bale*. 250,187 181,409 5»8,907 1,3051,361 1,118^23 1.429,471

f**a*  City* 18,627 23,727 17.132 123,828 89,558 02,800
Haw Ori#i«tf » » , ! « 360,004 434,760 2,007,092 2,247,120
Mown?............ . . . .  . . . . . . . e s . in i BI,Stfti 62.472 267,316 206,468 217,230
n o * i4 * . . . . . t ................ l».*?7a 7,182 3,22# 02,800 28,435 20,370
feat adstush,.»»,«, , , ,  „ „ „ 147,596 117,372 144.048 878,555 782.190 923,190

B ftn fw ic k . *b .,»  , , m, a*. 42,262 20,764 43,651 162,371 132.204 149,807
45,464 71,026 318,131 325,307 874,740

P’brta#»ra?. 20,748 11,104 23*i8t 94,791 120,263 117.635
W H eeW toe S5.7M 28.218 46,177 245,6148 168,533 230,941

A c . . . . . , , . t s s 250 813 768 7.462
Moyfufk-,... ....... ......... . tlp),07l 59,718 105,370 718,544 334,725 476,120

W i* i po tttlf 4 M i 40.804 75,118 46,418 8'-5,273 322.380
T p laL ...,,» v 044,954 3,356,392 0,C 6,3#sli>,e3(>,fWW0,588,265

Taking the h ading Southern roads, wo find that the 
earnings of 1806 have been nearly three million dol
lars bitter than for 1895, and the total also compares 
suite well wish earlier years. This is made plain by tbo 
following sii-year comparison.

KAKNINQA OF KOUTUiSftX GROUP.

T e w , 1800. u r n  | is o i . 1803. 1893. 1S91.

G bm . S t O hio .-----
Oootbio........... .
Kmu(XM  em .ABlr. 
Lou lav. a, N a s b r .
M em phis A C har,.
M o b ile s  O h io ...
N w h .C h* t.A 8 tI* . 
Norfolk A WesLfe 
S ou th h j H allw ay.

I
10,871,298

1,558.8*5
1.188,873

20,247.340
1,328,108
8.711,892
5,001,913

11,009,400
18,573,122

9 f
9.708.324[ 9,127,664 
1,357,706 1,348,650 
1,124,437 1,050,210 

19,809.108! 10*105,204 
1.206,030 1,286,710 
3,402,3241 3,200,091 
4,871,803 j 4,023,008 
0.007,800110,340,452 

18,818,520j 18,018,652

1
0,805,471
1.419,73$
1,125,852

20.474.033
1,400,120
3,331,017
4.727,479

10,032,617
18,279,413

1
9,955,849 
1,508.575 
2,140,5f 7 

21,859,478 
1,460,978
3,341/84
5,156,574
9.952.8S2

19.300,678

9
9,833,070
3,795,444
1,209,101

20,247.526
1,617,892
3,600.283
4,739,442
0,188.042

21,118,010

T o t a l . . .  . . . . . 72,004,870170,146,677108,468,837) 70,062.370 73,086,106 72,765,000

t> Inc lud ing  Scioto V alloy A Now E uu iand  a  a d  S h en an d o a h  V alley  f u r  a l l  t h s  
y e a r* .

In the case of the Southwestern roads, the showing 
is much less favorable, both as compared with 1895 
and still more so as compared with the earlier yaar3.

EARNINGS OF SOUTHWESTERN GROUP.

Tear. 1890. 1895. 1894. 1893. 1892. ISM..

Dan. A RIoG r. 
In t,A  G t. No. i 
K.C.E.8.A  M.f 
Mo. K. A Tex. 
M o.P.& lr.M t. 
St. JofA&Gr.I. 
S t.L . Boutbw . 
T exas  A P ac .

1
7,221,114

43.5v2.884
4,484,720

11,746,241
22,793,000

855,100

6,708,786

f
7,276,838

48,278,220
4.470,949

11,060,135
23,203,477

680,490
5,056,484
7,015.307

*
6,700,110
8.790.368
4.708,224

10,502,588
22.532,034

887,007
4,854,504
7,353,013

*
7,731,910
4,068,030
5,237,681

10,370,825
24.089,838

1,100,118
5,008.856
7,331,294

$
0,221,730
4,195,895
5,618,058
9,838,075

27.084.002
1,800,099
4,616,010
6,987,701

1
8,484,408 
4,098,702 
5,282,450 
9,781,m  

25,880,839 
083,063 

4,505 796 
7,220,462

62,238,871 02,140,439 61,448,508 05,987,052 09,100,045 60.253,428

In c lu d es  th e  K ansas C ity Clint-on A Springfie ld  a n d  th e  C u rre n t K iv e r f o r

t  Galveston H ouston & H enderson n o t included fo r 1896 and 1895.

On the trunk lines the great depression that has 
existed in our manufacturing industries and the large 
falling oil in merchandise imparts, which these roads 
distribute, is reflected in earnings for 1896 smaller 
not only than those for 1895 but smaller also than for 
the previous four years with one exception.

BABNINGS OF TBUMK LINER

Tear. 1896. 1895. 1894. 1893. 1892. IS91.

* * * $ * 1
B. A 0 .  S.W 
Oh. A Miss.

|  6,157,167 6,418,054 0,232,515 6,072,845 | 2,044,30? 
< 4,172.215

2,500,594
4,217,288

C.C.C.ASt.lr 13,008,022 13,970,705 12,948,141 13,789,665 14,894.075 13,991,832
Q .T .o f C an , 18,409.870 17,754,763 17,702/80 19,709,190 19,606,874 19,093,180
C h.A G .T ... *3.130,917 2,790,178 2,731,749 4,181,733 3,764,170 3,717,002
D.G.H&M . *953,893 1.001,091 1,012,584 1,112,722 1,228,414 1,195,863

L .Sh.& M .S . 20/ 05,932 21,016,035 19,557,870 23,685,932 22,415,382 21.431,387
M.C.&Can.S 13,818,000 13/51,000 12,584,013 16,1 S,031 15,909,293 15,102,900
N.Y.C.& H .t 44.076,028 44,338,889 41,79**49 16,710,572 45,590,888 44.204,062
W a b a sh . . . . 11,963.60- 13,050,90i 11,622,173 13,750,168 14,108,440 13,951,183

T o ta l . . . . . . 131,780,640 lSS,633,lil9 120,249,418 145.850.84Si 144,393,154 130,526,401
* F o u rth  w eek o f  D ecem ber n o t r e p o r te d ; ta k e n  sam e as  l a s t  y ea r, 

t ln c lu d e s  i t j .n o  W a te rto w n  w. o ^aeu sD u rg  fo r  a i l th e  y ea rs .

The other roads in the Middle and Middle West
ern States have been subject to much the same 
conditions as the trunk liaes, but here the compmsons- 
are a little better, as will appear by the following.

EABNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

Year. 1800. 1895. 1894. 1893. 1892. 1891.

* i » ! 1 $
Buff. R o c h .& P lt t . 3,338,534 3,053.142 2,733,211 3,393,15? ,3,204,265 2.809,368
Ohicago A E a s t. III. 3,862,132 3,873,788 3,424,339 4,487,880 4,198,032 3,634,162-
O hio . A W e s t  M ich. 1,029,041 1,714,120 1,61.8,511 1,892,710 2,032,54® 1,767,553
C o l.H . V. A T o l . . . 2,480,924 2,054,4 82 2,088,700 3,270,362 3,372,686 3,293,925
D e t. L ansing  A No, 1,105,495 3,130,750 1,068,723 1,205,093 1,265,672 1,254,100-
Kvansv.A T e rre  H . 1.056,015 i .093,961 1,048,582 1,3' 0,862 1,300,18 > 1,212,788
F lin t A P . M arq .... 2,W7,083 2,505,704 2,392,720 2,726,238 2,880,715 2,900,024
G r.R a p .A In d ......... 2,454,42? 2/82.834 2,484,OBS 2,807,288 3,253,875 ,076,080
Illino is  C e n tra l , . . * 21,857,014 21,814,317 19,035,280 2S,69i,6H 20,842,300 20,172,531
L ake E rie  A W est. 3,343,104 3.619,104 3,346,403 3,512,021 3,558,483 3,273,356
Long Is la n d . . . ....... 3,086,060 4,043,584 4,050,190 4,209,040 4,270.895 4,108,020
Lou. E vans. A S&L. 1,488,800 1.505,43* 1,404,346 1,085,604 1,664,164 1,609,640
N, Y. O u t. A W est. 3*850,001 3,720,183 3,737,118 3,901,140 3,473,701 3,056,787
P lttab ’g A W eat’n , 2,821880 3,022.403 2,511,722 2,613,026 2,366.479 2,285*350
Tol. A O hio C e n t . . 1.792,591 1,830,777 1,808,233 1,952,092 2,000,723 1,842,204
Tol. Peo . A W e s t . . 944,HO 991,270 89,1,621 975,469 006,201 982,026
Toi. 8t. L . A K . C.. 2,177,2 JO 3,847.247 1,059,503 1,704,310 2,228,563 1,970,074
W est. N .Y . A P a .. 3.059,065 3,312.976 3,105,942 3,494,008 3,530,689 3,013,320
W heel. A L. E r ie . . 1,310,49$ 1,805,194 1,245,710 1,531,705 1,452,050 1,295.683

T o t a l . . , . .  . . . . . 05,158,085 05,704,300 60,900,803 70,317,205 #7,788,146.64,088,202
* Include* th e  o p era tio n s  o f th e  Hi. Louis A lto n  A T e rre  H a u te  fo r  a ll 

th e  year#*
In the case of the Pacific road?, we have the returns

only of the trans-continental line? on the north— we 
mean the Canadian Pacific and Northern Pacific— 
which were so largely benefited by the heavy move
ment of spring wheat. The increase in earnings on.
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these lines in 1896, however, while considerable, is 
small alongside the losses in previous years.

E A B N IN O S  O F  P A C I F I C  R O A D S .

Year. 1896. 1895. 1894. 1893. 1802. 1891.

Canad’n Pacific 
N orth’n Pacific. 
Rio Gr. W est’n..

tfo tal................

$
20.678.736
I8,7f7,816
2,400,8*2

$
18.941.03*1
19.088,646
2,392,420

%
18,752,108
16,731,822
2,103,650

$
20,962.316
19.778.546
2,253.973

42,994,835

$
21,409,350
24,702,490
2,583,341

$
20.241,096
24,955,403

2,592,512

41,797,434 40,4*21,102 37,587.e4o 48.695.181 47,789,071

As already stated, the most general improvement in 
the late year occurred on Northwestern roads. But 
even in this instance the aggregates fall much below 
those for 1893 and 1892.

E A B N IN O S  O F  N O R T H W E S T E R N  L IN E S .

With reference to the exhibit for December it will 
be observed that the comparison of earnings (we are 
referring now to the country as a whole) is much 
better than that for November. In the last-men
tioned month the decrease was $4,553,172, or 9 ’97 
per cen t; for December it is only $613,886, or 1-41 
per cent. This i3 the more noteworthy as the grain 
movement was slightly below that for the correspond
ing month in 1895, the wheat receipts having been 
very much less. In cotton the receipts at the Southern 
outports were 1,185,043 bales against 944,954 bales, 
while the shipments overland were 227,925 bales against 
215,025 bales. One fact should not be overlooked, 
however ; the month contained an extra business day, 
there having been only four Sundays, in December 
1896, against five in December 1895. Notwithstand. 
ing the small falling off in the aggregate, the losses in 
nearly all sections outnumber the gains. Here is a list 
of changes exceeding $30,000, whether gains or losses.

P R IN C IP A L  C H A N G E S  IN  G R O S S  E A R N IN G S  IN  D E C E  U B G R .
I n c r e a s e * .

Mo. K ans. 4c Coxa*. . . .  $18 7 ,6 9 2
G ran d  T r a n k .................. 111 .832
M ex. C e n t r a l ...... ..........  110 ,932
I n t .  A  G t. N o rth e rn  . . .  9 i , 3 i 4
M ex ican  N a tio n a l. . . . .  92 .915
C hesapeaK « & Ohio . . .  66 ,407
N orfo lk  A W este rn ........  8 0 ,03 l
L o u isv . A V a a h v ..........  80 ,909
8 t- Jo s . & Gd. I s la n d . . .  54 ,0 8 0
K an . C. P r t8 .  A  G u lf___ 53 ,085
M ex ican  R a i lw a y ..........  50 ,626
Tol. S t. L. A K an . C ity . .  49 ,311
Clev. • in  Clue. A 8 c. L .. 42 ,183
O reg. Rv. a N a v ............  4 1 ,824
Mo. P ac ific .........................  35 ,517
G eorg ia  A  A la b am a ___ 33 ,419

T o ta l ( re p re s e n tin g  
16 ro a d s ) ..................$ 1 ,212 ,698

D e c r e a * e w .
N. Y. C en tra l ................  $ 3 * 2 ,0 7 9
G r e i t  N o r th e rn ................ 2 15 ,844
Ohio. MU. A St. P au l . . .  193 .776
S o u th e rn  R a i lw a y .........  158.99%
N o rth e rn  P a c if ic ............ 126 ,724
W a b a s h .....................   104,779
T ex as  A Pacific . ______ 76 .737
Illin o is  C e n t r a l . ..............  70 ,206
Burl. C. R. A N o r ............ 61 .746
D en v er A Klo G ra n d e . 57 ,200
Cl .. N. O. A  T. P ..........  44 ,286
Chic. R. I  A P ao  flc . . .  40 ,708
O hio S o u th e rn  ................  37 ,694
D ul. 8o  8b . A At 1..........  32 ,921
Col. H o ck . V A  T o l . . . .  3 2 ,2 7 7
Elgin  J o l  A  E a s te rn ..  3 1 .6 9 6
G ra n d  Raps. & E n d . . . . .  30 ,999
Io w a  C e n tra l .................... 3o ,286

T o ta l ( re p re s e n tin g  
23  ro a d s ) .................$1 ,749 ,553

GROSS EARNTNG8 A N D  M IL E A G E  IN  D E C E M B E R .

N a m to f  R oad .
Orot* lea rn in g #. Mileage

1896. 1895. Increase or 
Decrease. 1896. 1895.

A lab am a  G t.8 o u th ’n .
$

161,381
*

179,378
$

—17,997 310 310
A Ja.N .O .T ex.A Pao — 

Jan e* io n  R v s.— 
N. O rl. A  S  ». E a s t . . 133,066 159,302 —26,236 195 195
Ala. A  V icksb ........ 74 ,947 67,287 + 7 ,6 6 142 142
V icksb  r th r .A P a c .. 67,11*5 62,499 +  4,606 189 189

A tla n tic  A  D anville  . 42 ,"49 46,984 —4,235 278 278
A tla n tic  A  P ac ific . 30  -.372 297. 95 +  11,777 831 831
B alt. Ches. A  A tl . .. 36 ,400 37 ,500 —1.100 8* 88
B alt. A Ohio Sou thw . 556 ,125 545,697 +  1 0 ,U s 921 921
B lrm 'h a in  A  A tlan tic 2.248 2.144 +  104 22 22
Buff. Koch. A  P it ta b  . 257.133 284,598 —7,^65 340 340
B ari. C « l. R  A N o ... 382 ,439 444.185 —61,746 1,136 1.136
C an ad ian  Pacifio. . . . 1 ,923,000 1 ,924,616 — 1,616 6.444 6.391
C b M ao eare  A  O h io .. 1 ,015,924 9*29.617 + 8 6 ,3 0 7 1,360 1,360
Ohio. A  E a s t Illino is. 3*3.43- 365,457 +  23,029 521 521
Chic. G re a t W estern 379.952 38<»,248 — 296 928 928
Ohio. Mil. A Ht Pau l 2 ,570.87- 2,764.653 —193,7  6 6,151 0,168
Chic. Peo.A  S t.L o u is . 73,731 84,196 —10.465 222 222

Year. 1890. 1895. 1894. 1893. 1892. 1891.

$ 1 f $ $ I
Bnrl.Ced.R.A No. 4,450.031 4,504,333 3.748.829 4,224,753 4.354.790 3,880.839
Chic. Gt. W est.... 4,052,032 4,089,572 3,* 58,011 4.488,700 5.216,240 4.785,480
Ohic.Mil.ASt.P. > 

Mllwau.&No.. )
31,352,383 30,608,000 23,473,386

)
33,800,021 i 33,349613 

\ 1,710,593
29,860,840

1.740,030
Chic. R. I. & Pac. 15.421.898 15.353,825'16.3 J3,855 19.541,523 18.701,056 10,842,467
Duluth S.3.& Atl. 1.904,543 1,811.824 1 070,907 2,005,711 2.221,375 2,139,255
Great Northern.. 19,632,093 1*. 126,386 15,167.050.16,096,391 16,176,139 14,173.071
Iowa C entral....... 1,710.741 1,679,702 1,607,377 1,918,918 1,924.390 1,808.890
Minn.A St. Louis. 1,992,850 1,664.572 1,777.361 1.785 201 2.022.062 1,822,846
8 t. Paul A D uluth 1,534,572 1,668,634 1,442,187 1,713,760 2.130,711 1,829,701

Total ............. 82,650.640 79.706,748 73.939,043 85,095,108 87.803.975 78.890.589

Gross f la m in g * .
N a m e  o f  R oad .

1896. 1895.
Increase oi 
Decrease. 1896. 1895

$ $ $
Ohio. R. Is l.  & P a o . . . 1 ,237 ,136 1,277,84.1 -4 0 ,7 0 = 3.571 3 ,5 7 1
Chic. A W est M ich ... 110 ,446 116,30e -5 .8 6 C 576 576
Cin. G e o rs . & P o r ts . . 4,771 5,431 —66C 42 42
Oin. J a c k . A  M aok — 62,336 59 ,836 + 2 ,5 0 0 349 349
C in .N .O .A T ex .P ao . 303,629 347,915 —44,286 336 33 6
O ln n .P o rtsm ’th  A V a. 21,420 22,454 —1.034 111 111
Clev. C an to n  A S o . .. 5 2,114 54,898 —2,784 210 210
Olev. C in .C h .& S t. L_. 1,201.60E 1,159,425 +  42,183 1.83S 1,838
Clev. L o ra in  A W heel. 64 ,997 1 1 0 ,16C —25,263 192 192
C olorado M idland .. 140,952 144,968 —4,017 350 35 0
Col. H ock. V al. A Tol 205,931 233,206 —32.277 346 329
Col. 8 an ’ky. A H ook.. 62,621 64,188 —1,567 273 273
C olusa  A L a k e .......... 1,600 1,00C +60C 22 22
Denv. A R io G ra n d e .. 5 5 0 ,30C 607 ,50C —57.20C 1,666 1 ,657
D. M oines No A W est. 31 ,887 35,874 —3,987 150 150
D. M m nes A K an  C.*. 6,792 5,565 +  1,227 112 113
Det. L a n s ’g A N o r th . . 1 0 1 ,3 6 7 80.486 + 20 ,881 334 33 4
Dul. So. S hore  A A t l . . 114,143 147,064 —32,921 584 587
E lg in  J o l ie t  & E a s t . . 82,850 114 ,546 —31,696 189 189
E vansv . A  In d ia n a p . 23 ,126 26,972 —3,846 156 156
E vansv. A R ichm ’d.* 4 ,207 7,102 —2,895 102 102
E vansv . A T. H a u te . . 94 ,272 102,84* —8,570 167 167
F lin t  A P e re  M arq ... 228,207 209 ,192 +  19,015 654 637
F la . C ent. A P e n in ... 172,870 154 ,686 +  18.L84 940 940
F t.  W orth A D. C ity .. 93 ,821 101,761 —7,94o 469 469
F t. W orth  A R io G r . . 39,07e 50,707 —11,62£ 146 146
G adsden  A Atl. U n .. 866 945 —79 11 11
G eo rg ia .......................... 149,944 157,758 —8,915 307 307
G eorg ia  A A lab am a.. K4.174 50,755 + 33 ,41£ 362 265
Ga. Sou th . A F lo r id a 77,163 79,261 —2,09* 285 285
G r.RaDids A [n d ia n a . 139,381 167,437 —28,056 430 436

Cln. R ich. A F t .  W .. 31 ,485 35,415 —3,933 86 86
T rav e rse  O lty . . . . . 2,330 3,197 —867 26 26
Musk. G r.R .A  In d .. 10 ,^06 8.649 + 1 ,8 5 7 37 37

G r T ru n k  o f C an ad a . 1 ,544 ,356 1 ,432,5*4 +  111,031 3,512 3 ,512
Chic. A G r. T ru n k .* 18*.536 177,487 +  11,048 335 336
D et. Gr. H av . A M il.* ’ 54,048 49,702 +  4,346 189 189
Cin. Sag. A M ack..* 6,969 8,273 —1,305 53 53
Tol. Sag. A M usk.* 4.668 3,302 +  1,366 117 117

3 t. No.—S. P . M. A M 1,273 ,469 1 ,492,513 —219,044 3,720 3 ,720
E a s te rn  o f Mid u . .  . 137,640 181,99** —44,358 72 72
M ontana  C e n tra l .. 166,281 138.723 +  27,558 256 256

G ulf B eaum ’t A K. C . . 10,031 7,201 + 2 ,8 3 0 65 • 65
G ulf A C h icago ........... 5,128 4,932 + 1 9 6 62 62
Illino is  C e n t r a ] .......... 2 ,135 ,946 2 ,206 ,152 —70,206 3,127 3 ,127
£n(l. Deo. & W estern" 29.498 32,879 —3 ,3 8 i 152 152
E n te rn a t’l A G t. NoJ. 421.141 325,187 +  95,954 775 775
[n te ro o ean ie  (M ex .i.t 178,284 155,369 +  22,915 53 L 531
lo’f ta  C e n tra l ................ 129,971 160,257 —30,286 509 497
Iro n  R a ilw ay ................ 4 ,268 4,405 -1 3 7 20 20
K an aw h a  A M ic h ___ 43,262 37 ,112 +  6 ,i5 o 173 173
Kan.C. F t. S. A M em .. 340,041 3 29 ,202 +  11,139 961 961
K an. C. M em. A B i r . . 118 ,682 127,330 —8,648 276 276
K an. C ity  A N . W......... 43 ,033 29 ,860 +  13,173 153 153

K an .C .*  B e a t r ic e . . 768 370 + 3 9 8 21 21
K an .C .P ittsb . A G ulf. 100,196 47,111 + 5 3 ,0 8 5 523 230
K an. C ity  Sub B elt 29 ,240 20,829 + 8 ,411 35 35
K eokuk A W este rn* .. 21,647 23 ,383 —1,736 148 148
L ake E r ie  All. A So. 5 ,320 7,265 - 1 ,9 4 5 61 61
L ake E rie  A W estern . 287,982 310 ,720 —22,738 725 725
L ehigh *  H ud . R ive r. 32 ,878 34,322 — 1,444 90 90
Long I s la n d ................. 242 ,629 251,596 —8,967 378 378
Louisv. E v an s . A S t.L 112,008 122,315 — 10,307 372 372
Louisv. H ood. A St. L . . 38 .914 40 ,036 —1,122 166 166
Louisv. A N a sh v ille .. 1 ,838 ,765 1 ,757,856 + 8 0 ,9 0 9 2,974 2 ,956
M acon A B irm in g ’m. 5.572 6,189 —617 97 97
M an is tio u e ................... 5 ,586 3,915 +  1,671 44 44
M erap. A C h a r ie s t’u 147,094 151 .954 —4,870 330 330
M exican C e n tra l ........ 1 ,010,908 899,976 +  110,932 1,860 1,860
M exican N a tio n a l . . 489 .496 396 ,551 + 9 2 ,9 4 5 1,219 1,219
M exican  R a i lw a y ! .. . 286 ,956 236 ,330 + 6 0 ,6 2 6 321 321
M exican  S o u th e rn * .. 31,979 27,743 +  4,230 227 227
M inn. A S t. L o u is___ 162 ,847 149,449 +  13,398 370 37 0
M inn. St. P .A S.Ste.M , 290,816 268,344 +  18,472 1,168 1,168
Mo. K aus. A T ex.sv8. 1,141.066 953,374 +  187,692 2,197 2 ,060
Mo. Pao. A Iro n  M t.. 2 ,082 .000 2,055,925 + 2 6 ,0 7 5 4,936 4 ,990

C en tra l B ranch  . . . 83 .000 73 ,558 + 9 ,4 4 2 388 388
M obile A B irm ’g h am . 37,469 34,158 +  3,311 149 149
Mobile *  O hio .............. 368 .291 371 .858 -3 ,5 7 7 687 687
N ash. C hat. A S t. L . . 433 ,899 458,291 —24,392 905 902
N. Y.Cen. A H ud . Ri v. 3 ,638 ,168 4,020 ,847 —382,679 2,395 2,395
N. Y. O u t. A W e s t . . . . 270 ,803 299,211 —27.406 477 477
N orfolk A W e s te r n . . . 911 ,555 825,473 + 3 6 ,0 8 2 1,570] 1 ,570
N o rth e rn  Pac ific ........ 1 ,369,675 1 ,496,399 —120,724 4,497 4 ,497
Ohio R iv e r ..................... 72 .853 80,703 —7,850 215 215
Ohio R iver A C h a r . .. 16 ,125 19,537 —3,412 207 207
Ohio S o u th e rn ............. 40,703 78,403 —37,694 226 226
O regon  Rv. & N a v .. . . 401,161 359 ,337 + 4 1 ,8 2 4 1,059 1,059
Peo. Dec. A E v a n s v . 105,937 93 ,272 +  12,665 331 331
P it tsb . Lisb. A W est. 3 ,991 3.860 +  131 25 25
P lttsb . Shen. A L. E .. 48 ,830 55.937 —7,107 183 183
P ittsb . A W e s te rn — 127,476 131,367 —3,891 227 227

P it ts b . C lev. A Tol. 54 ,232 69,882 —15.650 77 77
P ittsb . P a . A F a i r . . 17,965 23,292 —5,327 61 61

Quin. O m aha  A K. C . . 25 ,482 22.194 + 3 ,2 8 8 139 139
Kio G rau d e  S o u th ’n. 31 ,811 46,921 —15,110 180 180
Rio G ran d e  W es te rn . 201 ,450 182,200 + 1 9 ,2 5 0 520 520
S t. J o s . & G r. I s la n d . . 114,173 60,093 +  54 ,080 445 445
S t. L. Chic. & St. Paul 25 ,500 20,563 + 4 ,9 3 7 119 119
St. L. K e n n e tt  A S o . . 6 ,520 5,328 +  1,192 20 2 0
8t. Louis o o u th w ea’n. 528.000 510,02ti +  17.974 1,223 1 .223
8t. P a u l A D u lu th ___ 105,222 111,646 —6,421 248 248
Ban F ra u . A  N o .P a c .. 51.181 5 f,623 —1,44* 165 165
8her. 8hrev .hr S o u th .. j 42 ,102 37 ,469 +  4,633 155 155
H iive rton ........................, 3,551 12,471 —8,917 20 20
So. H av en  A E a s t’n . i 1,923 1,179 + 7 1 4 37 37
S o u th e rn  R ailw ay .. 1 ,077,576 1,836,571 —158,99*. 4,803 4 ,597
T e x a s  C e n tra l............. 32,037 41,313 —9,216 176 17 6
T exas  A P ac ific ........... 796 ,949 873,686 . -7 6 ,7 3 7 1,499 1 ,4 9 9
Tol. A Ohio C e n tra l .. 155.189 153,630 +  1,559 371 367
Tol. P e o ria  A W est’n . 75 ,665 85,430 —9,771 248 248
Tol. S t. L. & K. C ity 191,242 141,931 + 49 ,311 451 451
W abash ........................... 965 ,373 1,070,152 —104,779 1,936 1,935
West. N. Y. A P e n n .. 249,200 251 ,535 —2.335 651 651
W estV a. Cen A P itts . 92 .547 96. LOO —3,5  ̂ 3 152 152
Wheel. A L ake E r ie . . 107,614 125,533 — 17,899 247 247
W isconsin C e n tra l .  . 3 J4 .389 289,554 +  14,836 894 894
W righ tsv . <5r T e n ____ 8,213 8.406 - 1 9 3 *22 22

T o ta l  (135 ro ad s). . 42 ,893,334 43,507,220 —613,386 57,233 )6 ,440

M ile a g e

" F o r tn re e  w eeks on ly .
t E a rn in g s  of G a lv  lio n s , A H en d erso n  a re  e x c lu d ed  f or  b >th y e a rs  
1 F o r  fo u r  w eeks en d in g  Dec. 26. 4 E a rn in g s  fo r  1896 a re  fo r firs t

16  d ay s  of D ecem b er on ly ; ro a d  w as c losed  on  1 7 th  fo r th e  w in te r.
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3.3s«..*>:n
4 ,490 ,034

63.14  
4„«52,u33 

31,352.'-S3 
Ml 1,025 

t»„4SL«®8 
1,029,0*1 
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277,99  
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18.008,622 
1,284,322 
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7 ,221 ,114  
441.480 
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1,165,405 
1,904,543 
1,278,103 

286,529 
113,533 

1,056,015 
2 ,587,083 
2 .002 ,885  
1,004.604 

336,511

AtatalUia (I t. l - m l!*-- rn,
4)14, 5  Os A  Y*-s (*ae»™

X. »>. ,4 5 „ - o  --,*( ;i ,
A in--, ISIS 3 Yfettetyk -
4 ir's • -s ir*  - h r  4  l‘«

A »n \>!>-t ....................
A lta i tie  at I d  *ii!« - , .
AUlMstie A PaM Ur . . . , ,
B a ll. < br> 4 Alta* tie  
B ait. A O. » o u (J s » e « t. . .
M iew f 5  A itaeM c
Btatf. H -cS , A ItttiX nU *.
0 r ( • ! .  »:..!■ 4  5 0 . - .
OMMutia* J ta rU ta .............  3o.676.7v  ('•
CBMWMHUIWA } 10,87*7*98
Cfcta. «  «**$*« m in ed * ..
(%(&. Q m l  W e s te rn . . - 
(.ait*. M il* . 4  81. P au l 
OU6, fc <  A S t  LOTU*
Owe.. Revk. 1*1. 5  l i e  . .;
G m .. A Weal M ichigan 
CfatOeont, * Poftam'tfc 
O ta. j a e to o o  A  M at* . - , 
iH tt.je.0- A T**-*ll 1*»c- 
( i n * .  A V ln tt t ta
C le»elttt»l C an to n  A 8«. , 
c u t  t i l t .C h i< v A M .L .
O o  vrs. 1 s tra in  , t  v* heel . i 
Ooltteado M id la n d .. . 
c o l .  Hw'St. Y»L A  fo l.- .i  
COl, 8:«iliTA- tfoekiUK
C otoaa A L*fce.. . . . . ----
OasjT A B io U ra n ile —  
lie*  Mivtat-*N<>. A W e s t S 
l»f.« ll-d m  * A K aO .C it) ’
P e t .  (AswlBtf At K o rih ’n 
O u t  So. S h o re  , t  A i l . . .
B lS ta Jo lie t A E a * t........•
Ev.taev. A lu d lan ap o lle  
Kv&u.v, A K lohm ona".
E t* u*v. A T e rre  H a u te  ;
F lin t  A P e te  M arau c tta  
r U t C m t  & P e n lw u ta r .j  
f t .  W orth  ,v D eny , c i ty  
Ps. W orth A lUo M r'd e .
OttOAJen & AtttUa U b --
G eo rg ia  .............................. .
Q eo m ta  »t A la b am a----- :
Q&. boa tli'B  A F lo r id a . .
O r. E a t)ii!* it I n d ia n a . ,

O n  tilcti. V F t. W ayne
t r a v e r s e  C ity ------------ :
X u*. O r. K. *  I u d . . . . . i 

a r .  T ru n k  « f C a n a d a . .
C liic. A H r. T r a n k * . .. ,
D e t G r .  l i  t  M il* .*  .

Gf* »t i to t .  S t. V. MUt M 
K » t« r n  o f M k ia m iu .
M u o taaa  C e n tra l.........

G olf B eau m o n t A Cble 
O n lf A C hteaeo  . . . . . . .
n ite o l*  C e n t r a l ! . ...........
In d ia n a  D eo. <k W est,* ., 
t o t .  A G re a t N o rth e rn .. 
latarooM Uiio tM e x J i . . .
Io«ra C e n tra l .....................
I ro n  R a i lw a y . . . .............
K o n aw h a  *  M ich igan . .
X»»*u* C. r i - M M u B  .
K ail. Cl tv  Mem. A  B tr.
K anM s C ity <t N. w ........

K an. <3t$ 3c B ea tr ice .
K a a . C1W P it ts ,  A  G o lf.
K an sa s  C ity Sub, B a ll .
K eokuk  A W estern*___
tm E rie  A lliance & 8 a . . .
L ake  E r ie  & W e s te rn ...
L a te  Shore A M ich. So,
L eh igh  A B u ita o s  E lv e r
L o n s  I s la n d ...........—
LooIkv. E vnnsv . A S t, L 
Lootav M ead. A  St. l,
L o o tartllo  A JiU b v IU e..
M acon *  B lrtu iogU ato .. 
M »el*tltia«
MesopWe A C b arle» to n .
M eciean  C e n tra l-------
Me.slc.-st! S a t ia n o J . . . . . . .
M exican  H allw ay 
M ex ican  Soul hem * —
Ml* fc. C ent. & Cam. S o ..  
M toneaooll*  A  Bt. Louis 
M inn. St, P .4  », Bte, 51.
MIsjHiari K . *  T ex . ays,
Mo. P ac tttc  A  I ro n  Ml 

CentaM ' B ra n ch _____
M obile A HinM lnjtbtun,
M obile A O h io .. . . . . . . . .

i l . i U .  ■% St, I. ..
»*4. 5 .  C ent. A M ud. Htv.
X .T  O n ta r io ,% V im i'n .

i*$f&
$m ,m 3
Mt&m,

i , ie  ,4te 555,5 3̂
9 M M &

4B9&9& 503,3*1*
ta»7T7

“

49,010
33 .159
94,101

3 .053 ,14  
4,504.33* 

18 .941,036 
9 .708 ,324  
3,6771.788 
4 ,059 ,572  

8 0 ,608 ,020  
835 ,788  

15 ,853.829 
1 ,714.126 

66 ,22s 
636,244 

3 ,717 ,90) 
*78,630 
(7 7 .2 4 3  

1 3 ,0 7 8 ,'0 )  
1 ,465,537 
1,74 6,013 
2,654,482 

872,549 
18,2 7 

7.276. OS 
380 ,366  

95 ,80s 
1,139.750 
1,( 11.3*4 
1,172.078 

3(‘2 ,309 
111,368 

1 ,095,001 
2 ,505,704 
1,898,464 
1.086.702 

412.091

868
* 8 6 ,30 .

1 ,737,610
573,974

502,480
744 ,38 '

74 ,584

14,393
48 ,616
16,010

290,587

T oledo  <v O hio  O erttra l. 
Toledo P eo ria  A  W est'n  
r« l. 8 t. L. A K nn. C ity .
WaliusU....... ................
West N. V. A P a .............
tVh, elltic- & L * k e  B r i e .

Wrlgutav. A Teas........

54 ,399

11.656

44 ,703
67,873

85,08*5
5,104

70,1 L  

26 ,202

348 ,704
6 .0 J3

968 .083
180.715

173,558
05,741

*55,254

77,803

1,314

01,114
17,073
25,745
92,719

106,025
ifi 7*8*6

1,665
39,346

81 .379
104,421

75 ,580

O hio  R iv e r..............
Ohio Rtier,4Ch*»leal<>(.; 
D h ic H iju th e rn .
P o o r.a  Dee. A  E vnnav . Pitta U»U A West ..... 
F ttM h. S h e a . A  U  E r ie .
p tlta tH in t A W ea tc r t i . . . ,  

PU tah . < leve. A  To!.. 
PU D 0 P aine*  *  P*pt 

ip ilr.f v O inaha  A K. <;.. 
W o H o u lh e rn .,.
BJ» G ra n d e  W es te rn__
64. Jo a , A ( ir s io t Is la n d , 
Bt !,•>:(is ( lit. A a t. Patti 
Hi. Lots!* a,>!jt Jjvresterr!, 
84, P a u l A D ulu th  
U na P ra tt, a  No, pacific, 
R ta r t f i l s th r o v e .  A 8o, 
B ooth  H a w n  A  P ’ sVo 
Bon (h e rn  R ailw ay  
T esav  O e n t ta i - , , , . ,
Te c s ,  A P ac if ic ,. , ,

10,604 9,327 1,277
1 ,558.676 1,357,760 201.115! .............

866.C82 495.417 370,605
882,779 830,384 52,395

1.895,186 2 ,074,842 ■■><*•*( 1 7 9 ,6 5 -
393,041 447,605 51,564

44,283 43 ,986 297
121,017 110.101 5,516 __. . . . .

18 ,469.870 17,754,1 63 715 ,216
340,7393 ,017 ,972 2 ,707,233

970.459929 ,‘2«* , ___ _ 47,198
15,771,861 14,890,328 881,533

1.933,743 1.075.382 258,36- . . . . __
1,^26,489 1 ,560,676 36 5 ,-1 3

97.315 74 ,037 23,274
l.OOOi47,860 46.S51

21,857,914 21,814 .347 43,507
1 - ,530445 .291 4113,82*

3 ,522^)84 3 .278,220 244,155 . . . . . . . .
2 ,290 ,421 2 ,210,087 50,234
1,716.741 1,079,702 37.039

44,148 49,443 . . . . . . . 5,295
461,;-59 455 ,390 5,969

4,434 ,720 4,476 ,949 ' . . . . . . . . 42,229
1 ,(8 8 ,8 7 3 1,121,437 64,-131

296,601 252,575 44,029j . . . . . . . .
•1,993 4.954 39

809,021 5: 2,335 276,636
340 ,560 277 ,769 62,791
3H 1.922 90S,9,(7 12,889

00,954 81.506 2 - , 5 ( l
8 ,848 ,164 3 ,619 ,104 . __. . . 175,910

20,295*932 ‘J  J ,010.035 810.1U3
393 ,779 ■133.183 3 ‘».704

3 .935,059 4,043,584 108,515
M « 8 ,»0O 1,505,434 16.634

455,592 444,585 11,007
2 0 ^ 4 1 ,8 4 0 19.809.198 488,142 . . . . . .

62 ,135 72,035 9 ,90  »
116.225 117,228 1,003

1.328,103 1,266,93- 61,22*
10,203,007 9.404,2*17 703,760

4,361,324 750,929 ______
3.197 ,022 3 ,180,396 110,62-

530  U6C 470.816 60.144
13 ,918 ,000 13.651 ,000 167,000

1,992.850 1,164.572 28,278
8,679.814 3,132 ,884 546,930

14,746,244 
22 ,012 ,00< 

781 ,000

11,060,135
22 .672,004

621,473

636,100
680,004

1.5 W,5 27
33*V?M 295,883 43 07i

3,711,895 3,492,324 2 * 9,561
5,004,911 4,871.865 133,05(

44,075,028 *4,338,380 . . . 203,861
3 ,-5 0 ,S 0 l 3.7 26 ,18! 124,718

11,00  ‘,401 9,607,306 1,402,094
18,717,811 iy,088»#4* 370,830

965,631- 987.271 78 .30-
i **035' 1«0,318 3)
C8&33C 774.?. 1 ‘2 80,i*7a
885 ,37 ' 926,77 41,4 7

U M i U £ U . . . . 1,138
6S2.34! 621 217 11,13

1,708,23: 49 .285
730.01 8li i»07<i 155,033
380 ,0  n 348,89 31,12
2P4.11 2 0,19( 34 .62 . . . . . . . .
447,$0< »53,31 

S,392,421
5,916

2 ,400 ,89 «,4 7 |
S 5 5 ,lt  i1 680.49: » 105,* 1
2 9 1 3 4 ' S7A.09 21,15- I .............

4,807.51 5,050,48 1 -8 .900
1 1,.*-3 4,57 1,568.53 . . .  . . 33,902

7 4 4 ,(0 v l 1,70 07 ,0  3
314 ,0* 355 ,33 : 40 ,392

2 7 .7 m 10.04 a, 14
18,57.1,12

292,72*
6 .198 .78

18,818.52!
310 ,58 : 24,361

7 .0 1 5 .3 0 ' . . . . 210 .5  2

5*(tfil8 a j  5Vuif. 1890. 1395. Increa te . Deer a n .

* 8 s *
1,792,591 l,83H,-*77 41,186

944 ,146 991 ,2  0 47 ,124
2,177,21*

11,909.90*.
1 .847 ,74 ' 329 ,963

I'-’,6 50 ,90  i 687 .002
3,059,1 6 -  
1 ,3 10,486

3,1*12,976 
1,36 V  9

a 5 * .3 ii  
54 ,696

4,256,781 4 ,373 ,42 v v » • r-lrt i 117 ,142
9 2.9 W 85,728 7,236

523,269 ,270 510 ,039 ,310 15,188,261
7,229 ,969

7,958,2922

* For throe week* only In Deoetabnr.
i Im -lu .'t*  a t. Coul = A lton  A T e rre  H a u te  f o r  1898 a n d  1895 .

To D ecem b er 2«,
ROADS K E PO R T IN G  FO R  E L E V E N  M ONTHS.

J a n .  l  to N o r ,  30. 1896. 1895. In c rea se . Decrease.

i8 $ $ S
A d iro n d a c k .........  ........ 178 .817 180,465 1 ,045
A lab am a  M idland* — 521,361 44 >,087 72 ,678
A llaohauy V alley, 2 ,142,287 2,355 ,837 21->,350
A rk au s. a M id lan d * -.. 75.9U0 8 4 ,0 (5 . . . . . . . . 8 .135
AteU. Top. ,V S a o in  Fa 26 ,925 ,39 26 ,0 9 6 ,1  k 829, 8( ___. . .
A tla n ta  & W est Point* 426,601 382,644 4 3 ,9 (7 . . . . . . . .
A a u ita ta  Soui h e rn " ........ 04,375 .45 ,546 18 ,780 . _ ____ '
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C U R R E N C Y  R E F O R M  I N  J A P A N .

A F U L L  SUM M A RY  OF T H E  R E P O R T  
COM M ISSION.

O F  T H E  C U R R E N C Y

T u b  Q ubstionh  D isc o sseh  and  t u b  C o n o m jsio x s  R ba o hbd  R k-  
o  vaniKO t u b  U s e  o p  G o l d  and  Sir.vKit in  K tm oi'K —T im  

E i peu t  o f  t iik  S il v e r  St a n o a r d  i s  J a pa n  and  t h e  
Ak t io ip a t k o  R e su l t s  o f  this A d o p t io n  

o f  IKK G o l d  St a n d a k o .

i F rom  the J o u r n a l  o f  Com merce a n d  C om m ercia l B u lle tin .)

A  full sum m ary of the findings of the currency commis
sion appointed by the Japanese Government in 1893 has ju st 
been received by the J  panese Legation a t  W ashington and 
translated , by the courtesy of the Legation, for the “ Jour
nal of Commerce and Commercial Bulletin.” I t  lias been 
known in th is country th a t the commission failed to  reach a 
complete agreem ent when it completed its work in  March, 
1895, bu t the very fact of th is lack of agreem ent has pre
vented the knowledge of other details of the w ork and con
clusions oi the commission. The commission was appointed 
under an A ct of Parliam ent by  the Emperor and consisted 
of public officials, bankers, m erchants and professors, chosen
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from  am ong th e  m ost em in en t in  th e ir  several professions. 
The com m ission w as appoin ted  in  1893 to  investiga te  th e  
fo llow ing questions:

1. The causes and  effects of th e  recen t change of ra tio  be
tw een  gold an d  silver. 2. The effects of th e  change upon 
Jap an . A nd, 3. W h e th e r such change necessita tes th e  re
form  of our p resen t cu rren cy  system , and , if  so, to  de term ine  
w h a t new  s tan d a rd  of cu rren cy  shall be adop ted  an d  how  it 
sha ll be done.

A s these questions covered qu ite  a w ide field of inqu iry  
th e  com m ission a t  its  first m ee ting  held  O ctober 25, 1893, 
selected  a  special com m ittee  to  m ake p re lim inary  investiga
tio n s  in to  th e  first tw o  questions. The special com m ittee  
thereupon  took up th e  m a tte r  an d  finished its  w ork M arch, 
1895. i t  agreed generally  to  th e  s ta tem en ts  con ta ined  in  
chap te rs  I. an d  II. affixed there to , b u t could n o t com e to  an  
u n d ers tan d in g  upon th e  questions covered by  ch ap te r III. 
A ccordingly  the  m a jo rity  an d  m ino rity  of th e  com m ittee  
su b m itted  separa te  reports to  th e  comm ission.

The cu rrency  com m ission on receip t of th is  report m e t on 
several occasions a n d  unanim ously  indorsed chap te rs I. and  
II . I t ,  how ever, differed on chap te r II I ., and  a t  las t a f te r  
len g th y  discussion adopted  th e  chap te r by a m a jo rity  of 10 
against 5.

The com m ission, excep ting  one m em ber, w as of th e  opin
ion  th a t  th e  change of th e  ra tio  be tw een  gold an d  silver was 
so fa r  beneficial to  Jap an , and  th a t  there fo re  there  is for th e  
p resen t no necessity  of chang ing  our cu rren cy  system . 
H ow ever, i t  differed on th e  point w hether th ere  w ill possibly 
in  fu tu re  arise such  necessity . E igh t took  th e  affirm ative, 
seven th e  negative. The com m ission th e n  proceeded to  th e  
discussion ab o u t th e  k ind  of m eta l to  be m ade th e  fu tu re  
s tan d a rd  of cu rrency  an d  th e  m ethod of ca rry in g  ou t the 
reform . S ix  o u t of e ig h t voted for gold an d  tw o for b im eta l
lism . The com m ittee , how ever, could n o t reach  a  con
clusion ab o u t th e  m ethod  of en fo rc ing  th e  new  m onetary  
System. Some u rged  an  im m ediate  change, w hile o thers 

referred  to  m ake only necessary prepara tions for th e  fu tu re , 
ome proposed to  w ait an  in te rn a tio n a l a rra n g e m e n t, w hile 

o thers w ished to  estab lish  b im etallism  in d ep enden tly  of 
o th er nations.

C H A P T E R  I.
T h e  C a u ses  o p  t h e  C h a n g e  in  t h e  R a t io  B e t w e e n  G o l d  a n d  

S i l v e r  A 'D  it s  G e n e r a l  E f f e c t .
S e c t io n  I. D uring ab o u t tw o h u nd red  years, from  1687 to  

1873, th e  ra tio  betw een gold an d  silver did n o t change very  
m uch , th e  difference in  th e  London m ark e t hav ing  been be
tw een  14-14 to  16-25 to  1 per ounce. The ra te , how ever, in 
M arch, 1894, was 34-61 to  1. The ra tio  in  Jap an  differed in 
dependently  from  o th e r coun tries d u rin g  h e r  ages of seclu
sion. S till we come to  recognize la te ly  a  m arked  change in 
ou r co u n try  in  the  ra tio  of the  tw o  m etals.

(H ere follow tab les to  verify  th e  s ta tem en t. The sam e is 
th e  case a t  th e  end  of each follow ing section , parag raph , 
a rtic le , etc.)

Sec. II . In  C hina, Ind ia  and  o th e r silver coun tries  th e  
price of silver has changed  only s ligh tly  as ag a in s t com m od
ities, w ith  th e  exception  of some tendency  in  la te  years to 
fall even ag a in s t com m odities. B ut accord ing  to  th e  inves
tiga tions m ade as to  th e  prices of com m odities in  E ngland, 
th e  U n ited  S ta tes, F rance, G erm any, e tc ., gold has advanced 
rem ark ab ly  as ag a in s t com m odities.

Sec . III. The follow ing a re  th e  principal causes of the 
change in  th e  ra tio  of gold and  silver:

(1) Increase in  production  of silver.—Silver w as produced 
in nearly  th e  sam e qu an tities  u n ti l  ab o u t 1840. B u t its  pro
duction  for ten  years a f te r  1841 averaged  25,000,000 ounces a 
year, an d  i t  has increased so m uch  ever since th a t  n o tw ith 
s tan d in g  th e  con tinuous fall of silver a f te r  1873 its  produc
tion in 1892 w as fou r and  a-half tim es th e  average am oun t 
for five years a f te r  1851. The enorm ous am o u n t of 128,000,- 
000 yen of silver w hich G erm any is ready a t  any  tim e to  pu t 
on th e  m arke t has th e  sam e effect upon th e  price of th e  
m eta l as its  increased production.

(2) R eduction  in  co3t of production  of silver.—I t  is very 
h a rd  to  find o u t th e  com parative cost of p roduction  of sil
v e r in  d ifferen t ages on accoun t of th e  difficulty w e have in  
procuring  reliable in fo rm ation  and  in asce rta in in g  the ex
penses of reducing  d ifferen t ores. Professor A ustin  esti
m ates it  a t  2Ud. per ounce, w hile o thers estim ate  it a t  24il. 
There is no doub t, how ever, tl ia t th e  cost has been de
creased very  m uch w ith  th e  progress of th e  a r ts  of m etal- 
lu rgy  and  m in ing  and  th e  developm ent of com m unication . 
In  Jap an  th e  decrease in cost of production from  1882 to 
1891 is ab o u t 4 sen anil 1 rin  per mom m e.

(3) D em and fo r silver as money does n o t increase in pro
portion  to  th e  increase of its  p roduction .—In 1873 G erm any 
and th e  Scandinav ian  K ingdom  adopted th e  gold s tandard . 
In  1874 the  L a tin  U nion re s tric ted  for th ree  years th e  coin
age of silver except for subsid iary  coin. In  1875 th e  N ether
lands adopted the  gold s tandard . In  1878 th e  L a tin  U nion 
abrogated  b im etallism  and  agreed no t to  coin silver except 
for subsid iary  coin. Iu  1879 A ustria  closed her m in t to  free 
coinage an d  in  1892 adopted th e  gold stan d ard . For tw en ty  
years preceding 1870 the am oun t of silver coined in these 
countries exceeded th e  production , h u t for tw en ty -tw o  years 
a f te r  the change of m onetary ' system s in  these countries 
since 1872 th e  to ta l am oun t of silver coined was fa r less th an  
th e  production . Especially has th is  been th e  case since 
Ju n e , 1893. In d ia  has closed her m in ts  to  free co inage and  
a n  annual absorption of 26,140,000 ounces of silver as her

cu rren cy  since 1875 has been  stopped. The abso rp tion  of
54,000,000 ounces of silver in to  th e  U n ited  S ta tes T reasu ry  
w as stopped since O ctober of th e  sam e y ear b y  th e  repeal of 
th e  so-called Sherm an ac t. R ussia has in  th e  sam e y ear re 
fused to  coin th e  people’s silver in  her m in ts . In  J u ly  of 
th e  sam e y ear she p roh ib ited  th e  im port in to  h e r C en tra l 
A siatic  regions of all foreign silver coins excep t C hinese 
coin called  K w an H sui Y uan  Pao. an d  la te r  also th e  im p o rt 
of foreign silver coins in  h e r m aritim e  te rrito ries .

(4) Decrease in  dem and  fo r silver as a rtic le s  of a r t .— 
L ate ly  silver an d  all silver w ares are  n o t liked so m uch  as 
gold. The du ties to  be paid  in  gold upon silver w ares being  
n a tu ra lly  heavy  in  proportion  to  th e  prices of th e  w ares, i t  
has to  some e x te n t d is tu rbed  th e  g ro w th  of th e  dem and fo r 
silver w ares. W e notice th a t  th e  consum ption  of silver for 
a r t  has in  sp ite  of th e  fa ll of its  price decreased in s tead  of 
increasing  in  proportion  to  th e  p roduction .

(5) The to ta l am oun t of silver to  be affected  in  price by  
th e  increase or decrease of supply an d  dem and  is sm all in. 
proportion to  th e  increase of its  supply.—More th a n  h a lf  of 
silver coins being  of a  rep resen ta tive  c h a rac te r th e y  a re  
h igher in  p rice th a n  th e ir  face value. S ilver used in  th e  
a r ts  being also h ig h er in  p rice th an  its  a c tu a l value i t  does 
no t appear in  th e  m ark e t even if silver apprecia tes m ore or 
less, an d  i t  lies en tire ly  beyond th e  influence of supply an d  
dem and. The only' p a r t of th is  m eta l w h ich  is affected  by  
supply an d  dem and  are  unw orked  silver an d  silver coins 
hav ing  a rea l price. T herefore th e  p roduction  of silver in  
enorm ous q u an titie s  m u s t affect very  m uch  th e  price of sil
v e r belonging to  these  classes.

(6) The proportion  of increase in p roduction  of gold is less 
th a n  th a t  of increase in silver.—Gold w as produced in  com-

ara tiv e ly  sm all q u an titie s  u n til 1840. The p roduction  th e n  
egan to  increase u n ti l  th e  average am o u n t of p roduction  

for five years a f te r  1851, upon th e  d iscovery  of rich  m ines 
in  C alifornia and  A ustralia, becam e over th ree  an d  a-half 
tim es m ore th a n  th e  average fo r ten  years before 1851. The 
increase has, how ever, no t been so steady  a f te r  th a t ,  an d  th e  
am oun t of p roduction  in  1893 is only ab o u t one a-ba lf per 
cen t m ore th a n  th e  average  am o u n t for five years a f te r  1851. 
S ilver on th e  o th e r hand has, as w as seen, m ultip lied  fou r 
and  a-half tim es.

(7) Increase in  dem and for gold as m oney.—The dem and 
for gold as m oney increased  since 1873, as th e  necessary  con
sequence of the m oneta ry  reform s adopted in G erm any and  
o th er European countries. The am o u n t of gold coined d u r
ing tw en ty  years p reced ing  1870 exceeded its  p roduction  for 
th e  sam e period by' 14,000,00.) ounces, w hile d u rin g  tw en ty - 
tw o years since 1871 th e  excess am oun ted  to  39,000,000 
ounces.

(8) Increase in dem and  for gold as a rtic le s  of a r t .—W e 
notice in Europe, an d  especially in  th e  U n ited  S ta tes, th e  in 
crease of dem and for gold for use in  th e  a rts .

(9) G row ing ten d en cy  to  accum ula te  gold. —W e notice  th e  
fac t th a t  several governm ents, na tions, and especially  banks, 
are hoard ing  gold. T his is due to  th e  general ten d en cy  to  
value th is  m etal m ore h ighly , and  also to  th e  convenience 
and  security  w ith  w hicli i t  can  be kep t.

Sec. IV. The effects of th e  change of ra tio  betw een gold 
and  silver.

PA RT I.
Effects Upon Silver Countries.

Article 1. Increase o f exports.—There is no question  th a t  
th e  change of ra tio  betw een  gold an d  silver s tim u la tes  ex 
ports. This is due first to  th e  fa c t th a t  th e  prices of com 
m odities in silver coun tries be ing  p rac tica lly  low as ag a in s t 
those in  gold coun tries, th e  fo rm er have g re a t ad v an tag e  
oyer th e  la t te r  w ith  respect to  export. Besides silver coun
tr ie s  have an  ad v an tag e  in  com peting  w ith  gold coun tries in 
th e  sam e artic les  m ade in  b o th  countries.

Art. 2. Rise in  prices of com m odities.—As has been seen, 
gold has n o t only app recia ted  very  m uch  as ag a in s t p rices 
of com m odities, b u t also ag a in s t silver, w hile silver has n o t 
depreciated  m uch  as ag a in s t com m odities. H ow ever if  th e  
dem and  for silver shall becom e less iu  th e  fu tu re  and  its  
price decline m ore, th e  prices of com m odities will rise. This 
rise w ill be enhanced  by th e  increase of m oney consequent 
upon the  increase o f exports from  silver countries.

A rt. 3. L igh t bu rden  of deb tors and  tax p ay e rs .—I t  is 
q u ite  an  advan tage  to  everybody to  borrow  m oney and  pay 
i t  a f te r  a decline. The borrow er, as a  m a tte r  o f fac t, g e ts  
m oney having  m ore purchasing  pow er and pays in  m oney 
w ith  less pin-chasing power.

A rt. 4. Good condition  of ag ricu ltu re .—The change in 
th e  ra tio  of th e  tw o  m eta ls causes th e  rise in prices of a g r i
cu ltu ra l products. F a rm ers can  g e t m ore incom e an d  pay 
taxes easier th a n  before. Besides th e  lig h ten in g  o f th e ir  
bu rden  and  the  rise in  p rice of th e ir  farm s induce th em  to  
m ake im provem ents an d  encourage them  to  w ider cu ltiv a 
tion .

Art. 5. D evelopm ent of com m erce and  in d u s try .—The 
increase of exports an d  th e  inducem en t offered to  m er
ch an ts  to  purchase, and  m an u fac tu re rs  to  m ake m ore, by 
reason of th e  rise in  prices of com m odities lead  to  g en e ra l 
prosperity  in com m erce and  in d u stry . W e notice th is  
fea tu re  in  Ind ia , especially in the  g row th  of h e r  co tton  
m ills, before th e  change of her m onetary  system . As re 
gards China, we have no reliab le  sta tis tics , bu t her i n d u stry  
has, we have no doub t, g rea tly  developed lately .

A rt. 6. Increase in  revenue from  tax es and  o th e r sources. 
—The ta x  upon consum ption, th e  incom e ta x  and  o th e r
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maintaining their offices in gold countries and for 
of their debt abroad. This is especially the case 
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m u u  llUVOi n i u u u  n tw  w w u  yoj»vv*u.»; O ^  .
i nr three vears decreased imports from gold countries. 

PART II.
K u n -T S  U po n  G o l d  Co u n t r ie s .

Article 1. Profits to creditors.—The effect of the change 
of ratio between gold and silver upon gold countriesare ju st 
the opposite to  those upon silver countries. The price of 
comm.sliti. s having fallen, gold has more purchasing power 
than Indore. According to the investigations made in gold 
countrit the prices of commodities have fallen front 100 in  
IfCi to 70 in 1894, so th a t the purchasing power of money has 
in.-rea... i • S*t percent; which is the direct profit to creditors.

A t!T. v. Fall in prices of commodities imported front silver 
countries.—The prices of commodities in silver countries are 
rising when there are fluctuations in the ratio of gold and 
silv.-r. But as the prices do not rise so much as the differ
e n c e  of the two metals, they are still to some extent low as 
against gold. In other words, gold countries can obtain 
articles cheaper from silver countries.

ART. Decrease of national expenditure.—W ith the in 
crease of the purchasing power of money the government 
fund:- for purchasing articles and for paying debts to silver 
countries naturally becomes smaller. I t has decreased 
about *439 pe t cent since 1878.

Art. 4. Depreciation of prices of commodities.—(See Sec
tion 2 .)

Art. 5. Loss to  debtors and  taxpayers.—This is necessarily 
tin- ease when they have to pay their debts w ith money the 
pur.-ha-mg | lower of which has increased afte r the debt was
incurred.Art. 0. Depression of commerce and industry.—It is quite 
natural that commerce and industry should not flourish 
when prices of commodities decline and debtors and tax 
p a y e r s  are in distress. When prices decline day by day 
merchant* hesitate to purchase and m anufacturers to make, 
and t lien the general depression follows. This is true in 
England, where commerce and industry' do not prosper and 
cotton and othei industrial business have been retarded. 
It is ah*» the case in the United States, where a panic oc
curred in 1898; 640 banks closed during the year, large 
numbers of factories closed and trade in general was sus
pended. In Germany, also, the same depression was felt 
and a silver commission was appointed to investigate this 
m atter.

Art. 7. Decline of rate of in terest.—W hen prices decline 
and . i,miner. " and industry are depressed the apprehension 
of failures prevents capitalists from investing money in new 
enterprises. Besides, ns capital invested in silver countries 
will be withdrawn more money will be left unemployed, the 
demand w ill decrease and a t last the rate  of interest will fall.

A rt. u. Distress of farm ers.—The income of farmers de- 
• r a " and the prices of land full together w ith the fall in 
pri.-es of agricultural products. This distress is, moreover, 
enlarge.) by the heavier burden upon the taxpayers.

Art. 9. Deerease in revenue.—The revenue from taxes on 
consumption, from income tax, from posts, telegraphs and 
railroads, increases very slightly in comparison w ith silver 
countries.

Art !(i. Distress to employers.—This is naturally* the case
w ith tii« employers who have to  j» y  wages and salaries to 
the em ployed with money the purchasing power of which has 
torreased. As especially wages do not only fall w ith the prices 
of i-iimniodUies, but generally take the contrary course, em
ploy .-r-. h t o  restric t their business. Any attem pt on 
U" ir part to  decrease wages will be m et w ith strikes or some 
Other form of opposition,

VRT. 11 Increase in demand of labor.—This is naturally  
the ca«e with the depression of agriculture, industry* and

commerce. Many also go out of em ployment and paupers 
and crim inals increase accordingly.

A r t . 12. Increase of imports from silver countries.—A s  
gold countries can buy goods cheaper from silver countries, 
their consumption of the products of the la tte r countries 
increases and the balance of trade w ith  these countries gen- 
erallv goes against the former. This is to  be seen in the 
trade returns of England, th e  United .States, Germany*, 
France, etc. The capital invested in silver countries from 
gold countries m ay to some extent account for th is feature, 
but there is no doubt tha t the cheap im portation from silver 
countries is one of the causes,

PART III.
E l IRCTS D rO S THE KSIATIOS OF GOLD AND StLVBR COUNTRIES.
Article t. S tagnation of trade between gold and silver 

countries.—This is the necessary consequence of the con
stan t fluctuations: in exchange quotations, and it sometimes 
even stops the trade  entirely.

A r t . 2. Decrease o f  capital investm ent from  gold to silver 
countries.—W hen the ratio  of the tw o m etals is fluctuating- 
gold capitalists hesitate to invest capital in silver countries, 
and sometimes even try* to  w ithdraw  funds already invested. 
The results are th a t the field of investm ent becomes narrow 
in gold countries, and th a t the supply* of capital becomes 
less in silver countries.

C H A P T E R  I I .
T h e  E f f e c t s  o s  t h e  R e c e n t  C h i  s o  k o f  R m o  B e t w e e n  G o l d  

a n d  s i l v e r  U p o n  J a p a n .
Japan, as all other silver countries, partakes of the same 

advantages and  disadvantages.—Besides the effects men
tioned in  Articles 1 to 12 in P art 1, and Articles 1 and 2 in 
P art III. of Section 8 of the preceding chapter, respectively, 
we notice th a t the prosperous condition of commerce and 
industry  led the people in general to  adopt a higher mode of 
living, even tending to  some luxury. A nother feature which 
has no t specially been m entioned as an  effect upon silver 
countries in the foregoing paragraphs, and which is very 
plainly to  be seen in Japan, is the growing import of silver. 
This may he due to  the annual increase of exports from  our 
country," b u t is also due to  the fac t th a t Japan is the only 
country in the past having its m int opened to  free coinage. 
tThe annual reports of the director of the m in t clearly show 
he increase of requests m ade to  the  m in t for coining, silver.

CHAPTER HI.
C o n c l u s io n s .

(1) Radical change in  the relative prices of gold and 
silver.—There is no question th a t there has been an unpar
alleled change in the relative prices of gold and silver dur
ing the last quarter of a century. In  1878 the average price 
of silver in London was 59J£ pence per ounce ; th a t is to  
say*, the ratio of gold and silver was 15*92 to  1; while in  
March. 1894, silver valued a t 27)4 pence, i. e., 84*61 to 1.

I t  is a necessity of prim ary im portance to  study w hether 
the cause of th is change lies in th e  appreciation of gold or 
in  the  depreciation of silver, or in the change in the value 
of both gold and silver. Mere comparison of the ir relative 
values is not sufficient, for th is  study. The investigation of

Erices of commodities both in  gold and silver countries m ust 
e carefully made.
(2) Gold appreciated more th an  silver depreciated.—In 

exam ining the rise and fall of the prices of commodities, we 
see th a t they have fallen considerably in gold countries dur
ing the last quarter of a century*, while they have not 
changed very much in silver countries, except as regards 
some "tendency to rise during these last tw o or three years. 
There being many causes which affect the prices of com
modities, we cannot attribu te  th is rise or fall only to  the 
fluctuations of gold or silver. Y et we m ay say th a t the 
considerable fall of prices of commodities in gold countries 
in general shows the equally rem arkable rise of gold as 
against silver, while the ra th e r stationary condition of 
prices of commodities, w ith some tendency to rise in silver 
countries, shows th a t silver has only* lately begun to  decline 
as against commodities, however great the decline m ay be 
as against gold. We therefore conclude th a t the consider
able fall in prices of commodities in gold countries is m ainly 
due to the rise of gold, and th a t the small rise in prices of 
commodities in silver countries mainly* to  th e  small depre
ciation of silver.

Some explain the fall of prices of commodities in gold 
countries in  another way. They say the application of 
science, the invention of "new machinery, the facilities of 
com m unication, etc., increased the production by reducing 
the cost, and thereby caused the fall of prices of oommodi 
ties. W e of course adm it th a t th is  is true, and is also true  
with gold as w ith  all articles of commerce. B ut even sup
posing th a t gold was an  exception, th a t its  cost of produc
tion was not, lessened under some counteracting  influences, 
and th a t gold was not produced in large quantities, we may- 
say tb a  t. as a m atte r of fact, the production of other articles 
increased before, as it did during, the last quarter of a 
century, while prices declined, especially during the last 
20 years. Moreover, it is also to  be seen tlia t prices declined 
considerably during the  last two or th ree years, while the 
application of science, etc., did not advance to the same de
gree a t the same time.

For convenience sake, let us compare the period of 20 
years from 1851 w ith another period, from 1871 down to the 
present (1895). The increase in the supply of gold during the 
former period, upon the discovery of gold" m ines in California 
and A ustralia, had depreciated gold and caused a rise in
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prices in  com m odities. H ow ever, th e  g ro w th  of industry- 
followed th is  rise in  prices of com m odities, and  th e  increase 
of artic les consequent upon th e  g row th  of in d u s try  balanced 
th e  increase of m oney and  kep t th e  econom ic w orld in  h a r
m ony. On th e  co n tra ry , m a tte rs  progressed en tire ly  differ
en tly  in  th e  la t te r  period a f te r  1871: th e  dem and for gold 
increased  w ith  th e  reform  of th e  m on eta ry  system s of differ
e n t countries, gold thereupon  appreciated ; prices declined, 
an d  a t  las t caused th e  depression in  ag ricu ltu ra l, in d u s tria l 
an d  com m ercial business. B u t we are  in  doub t w hether 
p roduction  has g rea tly  increased  in  th e  la t te r  period over 
th e  form er.

(3) The ch ie f cause of change in  th e  ra tio  of gold and  
silver is th e  increased dem and  for gold in  several coun tries. 
—There a re  m any  causes of th e  rad ica l changes in  th e  ra tio  
betw een  gold an d  silver. B u t th e  m ost im p o rtan t one is, 
no doubt, th e  increase of dem and  for gold as m oney. In  
1873 German}’- adop ted  th e  gold s tan d a rd  an d  absorbed en 
orm ous q u an titie s  of gold. O ther E uropean  coun tries  have, 
in  succession, changed  th e ir  m oneta ry  system s an d  adopted
f old as th e ir  s tan d a rd  of m oney. The Pow ers fo rm ing  th e  

,atin  U n ion  first re s tric ted , an d  th en  proh ib ited  en 
tire ly , th e  coinage of silver in  o rder to  p rev en t th e  
in flux  of th is  m eta l. I ta ly  an d  th e  U n ited  S ta te s  re 
sum ed specie paym ents. A ustria  m ade gold th e  stan d ard . 
Ind ia  changed  her m onetary  system . The U n ited  S ta tes 
abolished th e  silver-purchasing law . I t  is q u ite  ev iden t th a t  
th e  dem and fo r gold as m oney has increased  as  a  necessary  
consequence of these changes. I t  is also no w onder th a t  
people began to  respect gold m ore th a n  ever, to  use i t  more 
in  a rts , and  th en  to  accum ula te  i t  as m uch  as possible. The 
production  of gold w as no t indeed sm all, b u t th e  increasing  
dem and caused it  to  appreciate.

A lthough  silver, on th e  o th er hand , w as re jec ted  by  m any 
countries, i t  seem s th a t  its  price has n o t changed  as m uch  
as th a t  of gold. W hen, how ever, we no tice  th e  rise of prices 
of com m odities in  silver countries, we are  com pelled to  say 
th a t  silver has even depreciated  as ag a in s t com m odities. 
S ilver d id  no t depreciate  as m uch as gold appreciated . 
Above all, th e  chauge in th e  ra tio  of gold an d  silver is due 
to  th e  appreciation  of gold.

(4.) The change in th e  ra tio  of gold an d  silver gives ad v an 
tages to  th e  silver coun tries and  d isadvantages to  th e  gold 
countries.—The price of com m odities is th e  m ost im p o rtan t 
fac to r in th e  econom ic w orld; its  rise prom otes ag ricu ltu re , 
in dustry  an d  com m erce; its  fall, th e  reverse. E very  person 
w ho holds m erchandise hastens to  dispose of it. an d  every 
person who holds m oney w ill hesita te  to  p a rt w ith  i t  w hen
ever th e re  is any  likelihood of th e  fall in prices of com m odi
ties. The fac t is th a t  th e  m erchandise  w ill decline an d  th e  
money w ill rise th e  longer i t  is kept. A ccordingly, th e  
m oney-owners, cred ito rs an d  o thers w ho have to  receive 
fixed sum s of m oney will gain , an d  th e  m erchandise holders 
debtors, taxpayers and  o thers w ho have to  pay fixed sum s 
of m oney w ill lose. The loss th u s  incurred  by  th e  mer- 
d ia n ts , e tc ., is th e  cause of th e  decline of in d u s try  and  the  
depression of th e  m arke t. The prices of com m odities have 
been fa lling  these 20 years in  gold countries, an d  genera l 
com plain t has fo r so long a  tim e been heard , p a rticu la rly  in 
E ngland. In  1885 th e  com m ission on tra d a l depression was 
form ed w ith  th e  view of a sce rta in in g  the  ex ac t s ta te  of 
affairs. They discovered th e  fac t of such depression, b u t in 
try in g  to  trace  up to  th e  cause of depression th ey  found it  
necessary to  inves tiga te  also th e  m erits  of th e ir  m onetary  
system . This w ork, how ever, be ing  en tire ly  beyond th e  
sphere o f th e ir  pow er th ey  recom m ended th e ir  G overnm ent 
to  appo in t an o th e r com m ission to  investiga te  in to  th e  m a t
te r . The recom m endation  w as adopted , an d  n e x t y ea r (in 
1886) th e  com m ission on gold and  silver w as appointed. 
They agreed th a t  both  silver an d  prices o f  com m odities have 
declined, b u t th ey  differed as to  its  cause, some a tt r ib u tin g  
i t  to  the  appreciation  of gold, w hile o thers to  th e  deprecia
tion  of both  silver an d  com m odities; some adv ising  th e  adop
tion  of a gold s tan d a rd  w hile o thers of b im etallism . The 
B ritish  G overnm ent could u nder the  c ircum stances find no 
rem edy to  apply, an d  have no t therefo re  up to  th e  present 
adopted  an y  m easure of relief. H ow ever, prices have de
clined m ore an d  m ore, an d  th e  depression has ex tended  
fu r th e r  and  fu rth e r, u n til th e  discussion of m onetary  reform  
g rew  so ho t th a t  even some com m issioners w ho had urged 
th e  adoption of th e  gold s tan d a rd  have now  changed  to  bi
m etallism .

G erm any has suffered sim ilar m isfortunes. The silver 
com m ission appointed  last year (1891) have unanim ously  
concluded th a t  th e  depreciation  of silver is in ju rio u s both 
to  h e r home and  foreign trad e , b u t tl ia t i t  is im possible for 
any  one Po.var : i  n  li i r,iiu  • t  i 5 p r lc i of t u t  u n t i l .  The 
depression hav ing  been so general in  a ll th e  gold countries 
th ey  a re  s tu d y in g  th e  question  w ith  keenest a tten tio n . 
Econom ists a n d  business m en are  now  g rad u a lly  inc lin ing  
to  b im etallism , and  even those who advocate  th e  gold s tan d 
a rd  a d m it th a t  i t  is necessary to  find a  w ider field for th e  
use of silver.

The s ta te  of affairs in  silver coun tries  is en tire ly  opposed 
to  th a t  in  gold countries. The genera l tendency  to w ard  a 
risa in  the prices o f o i n  m l i t ie s  n a tu ra lly  eaoou raged a g r i
cu ltu re , in  lu s try  an  1 com m erce, au g m en ted  e x p jr ts  a n  1 
even ten  le i  to  pro no te  th e  m an u fac tu re  of m m y  artic le s  
th a t  had  form erly  been im ported. In  Ind ia , before th e  la te  
m onetary  reform , th e re  had been g rea t financial difficulty  
on th e  p a rt of th e  G overnm ent on accoun t of th e  fall of sil

ver, b u t ag ricu ltu re , in d u s try  an d  com m erce h ad , on th e  
o th er hand , been g rea tly  developed.

The g rea test in ju ry  w hich  falls upon silver coun tries by 
reason of th is  change in  ra tio  of gold and  silver is th e  in 
crease of n a tio n a l expend itu re . Such coun tries as have 
large am ounts of bonds as ag a in s t gold countries, o r w hich  
have a  large indebtedness to  be paid in  gold, have to  suffer 
very  m uch  by  reason of th e  apprecia tion  of gold. In d ia  lias 
accord ing ly  changed  h e r  m onetary  system . So ne  silver 
coun tries on th e  A m erican  co n tin en t have suspended th e  
paym ent of gold bonds. These d isadvantages are , how ever, 
ra th e r  lim ited  only to  coun tries hav ing  large indeb tedness 
and  do no t prevail un iversa lly  in  a ll silver countries.

I t  is m ost conven ien t for s tu d y in g  th e  com parative ad 
van tages and  d isadvan tages in  gold and  silver coun tries to  
look to  th e  a c tu a l s ta te  of affairs in  a  co u n try  hav ing  b o th  
system s. E ng land  and  In d ia  a re  an  exam ple. B o th  a re  
under th e  B ritish  ru le , b u t as regard s th e  m o n e ta ry  system  
one d ifferen t from  each  o ther in  s tan d ard : th e  change in  
th e  ra tio  of gold and  silver affects one co u n try  ju s t  in  th e  
opposite d irec tion  to  th a t  in  w hich  i t  affects th e  o ther. In  
Ind ia  export is increased , ag ricu ltu re  an d  in d u s try  devel
oped, th e  dem and fo r labor m ultip lied  an d  revenue a d 
vanced; w hile E ng land  p resen ts an  ex ac tly  opposite s ta te  
of affairs. In  E ng land  th e  revenue, w hich does n o t de
crease m uch  in  am oun t, has as m uch  m ore pu rch as in g  
pow er th a n  before a s  th e  fa ll of th e  prices of com m odities, 
and  i t  even could produce some surplus. H ow ever, th e  de
pression of ag ricu ltu re , in d u s try  an d  com m erce is th e  decay  
of th e  source of revenue, and  th e  B ritish  G overnm en t has 
n a tu ra lly  to  suffer th e  consequences. The troub le  in  In d ia  
is, on th e  o th er hand , n o t on accoun t of her ag ricu ltu re , in 
du stry  or com m erce, b u t only  w ith  h e r finances. She has 
large  q u an titie s  of bonds an d  an  ex trao rd in a ry  am o u n t of 
expend itu re  to  be paid in gold to  E ngland , w hile on th e  
o th er hand  silver has been g rea tly  depreciated . To m eet 
th is  trouble  she has a t  las t effected m oneta ry  reform , an d  
she w ill become a pure gold coun try . She w ill th e re 
upon be freed from  h e r financial troub le , b u t she 
w ill, like h e r m other coun try , suffer from  genera l de
pression in  ag ricu ltu re , in d u s try  an d  com m erce. Some in  
com m enting  on th is  change say  th a t  i t  has a lread y  proved 
to  be a fa ilu re , w hile o thers p red ic t i t  to  be th e  case. A bove 
all i t  seems to  be p re tty  c e rta in  th a t  th e  B ritish  G overn
m en t w as n o t even confident of th e  success of th is  change, 
if we see th a t  a  S ecre ta ry  of S ta te  has openly declared  
in  th e  House th a t  th e  change w as ra th e r  of an  experim en ta l 
n a tu re .

i 5.) O ur co u n try  has m ade g re a t econom ic progress.—A l
though  th is is due n a tu ra lly  to  th e  in telligence and  energy  
of ou r na tion , th e  rem arkab le  progress m ade d u rin g  these 
few  years m ust re s t g rea tly  upon th e  change in  th e  ra tio  of 
th e  tw o m etals. One of th e  m ost g ra tify in g  fea tu res  of 
ou r re c e n t econom ic progress is th e  m an u fac tu rin g  of goods 
form erly  im ported  from  abroad  an d  even th e ir  export to  
foreign countries. W e have to  g e t a  large supply of raw  
m ateria ls  for such  m an u fac tu re , b u t i t  is fa r  m ore profitable 
to us to  buy  th em  th a n  to  im port m an u fac tu red  goods. Be
sides, every  fac ility  w hich Jap an  has for in d u s tria l e n te r
prise and  th e  h igh  prices of im ported  goods are  g rea t induce
m en ts to  th e  developm ent of ou r industry .

The developm ent of ou r ag ri u ltu re , in d u s try  an d  com 
m erce presen ts th e  m ost sa tisfac to ry  condition , as explained 
in  A rticles 4 an d  5 of P a r t 1, Section  I I I . ,  C hap ter I. How 
ever, loss follows profit, especially in  th e  affairs of econom y. 
The form er re su ltin g  in  Jap an  from  th e  change in  ra tio  of 
gold and  silver is no t very  sm all as th e  la t te r  is large. B u t 
if  w e cq:npare the  benefits m en tioned  in  A rtic les 1-7 w ith  
th e  losses in  A rtic le  8 e t  seq. i t  becom es very  p lain  th a t  we 
need n o t be too  m uch  a fra id  of su ch  losses. Some sh o rt 
exp lana tions a re  g iven  in  th e  follow ing:

(8) . Increase of n a tio n a l expend itu res .—There is no d oub t 
th a t  th is  is one of th e  losses w e have to  suffer. B u t fo r tu 
n a te ly  we have n o t a  la rge  d e b t in  foreign bonds nor m an y  
governm en t expenses to  be paid  in  gold, an d  such  sm all 
losses m ay  be m e t w ith  ra th e r  easily  by  th e  increased  rev 
enue m entioned u n d er A rtic le  6.

(9) . D istress of those w ho receive fixed w ages.—This 
trouble , how ever, w ill becoun te r balanced by  th e  increased 
dem and for labor consequent upon th e  g ro w th  of business.

(10) . Loss of c red ito rs.—This follows n a tu ra lly  th e  de
crease in  the pu rchasing  pow er of m oney. B u t w hen  busi
ness prospers and  tran sac tio n s  increase th e  dem and for cap i
ta l increases an d  deb ts a re  read ily  paid, th u s  ba lan c in g  th e  
loss above m ontioned.

(11) . P revalence of specu la tive  en te rp rise .—This is gener
a lly  tru e  bo th  in  gold and  silver coun tries w hen  business 
prospers. To preven t th is  we have, how ever, only to  rely  upon 
th e  v ig ilance of bankers an d  th e  econom ic w orld in  general.

(12) . Rise in  prices o f goods im ported  from  gold countries. 
—This, how ever, w ill be se t off by th e  increase of exports ; 
th e  h igh  prices of goods p rac tica lly  am o u n tin g  to  th e  same 
th in g  as th e  im position of h igh  du ties  s tim u la tes  on the  
o th er h an d  th e  g ro w th  of hom e industry .

(13.) T endency to  lu x u ry .—W hen business prospers an d  
incom e increases th e  mode of liv in g  goes h igher and  even 
becom es luxurious. B u t th is  can  be checked only  by th e  
m oral forces govern ing  society .

(14.) T heo p en in g o f th e  m in t inv ites  th e  im port of silver.— 
The Commission on In d ian  C urrency  has coun ted  th is  as one 
of th e  th in g s  r e s u l t in , from  th e  opening  of th e  m in t. W e



UB t h e  c h r o n i c l e . [Vol, LiXlY.

©bfc-.rv* i n  J a p a n  th f t l  t i l e  i m p o r t  o f  S i lv e r  i s  m e n - a s i n g ,  a n d  
t h e -  ■ a  • g r e a t e r  t h a n  e v e r ,  m i s t s
« r . t .  t o  b e  a s  a n  e v i l  i n  o a r  o o u a t r y , a s
j g v i ,  I ,n< ■ t h e  a r v  eoa*<n}lM MO» o f  t h e  b a la n c m  Of
tn *  !t i n  o a r  f a v o r ,  a n  i  a l s o  o f  t h e  r e q u e s t  s  f r o m  H o n g  Iv o n g , 
B i t  t . a n d  o t h e r  S t  n u t -  > .-U k u t ie u ts  t o  m a k e  t h e i r  c o r n s .

t i  . i S t a g n a t i o n  i n  c o m m e r c i a l  d e a l i n g s  w i t h  J a p a n  a n d  
e u l , l  . o u n t a .  s. -T ile  c o n s t a n t  f l u c t u a t i o n  i n  t h e  f o r e i g n  e x -  
« h * n * o  n , * r k - i  c a u ~  • s t a g n a t i o n  i n  o u r  t r a d e  w i t h  g o ld  
c o d . u i u  . B u t i f  « .•  s *e t  * t h e  p r o s p e r o u s  c a n d i u o p  o r  p u r  
k i t -  • :.;ri t r a d ,  w e  m i g h t  s a y  t h a t  s u c h  l l u c t n a t i o n  h a s  
o n ly  a tf -  • t e d  o w n u r i e t w  t e m p o r a r i l y .

f u ;  , i h - i a v '  o f  c a p i t a l  i n v e s t m e n t s  f r o m  g o ld  c o u n -  
t r o  m ly  a  s m a l l  a m o u n t  o f  f o r e ig n  c a p i t a l  h a s  b e e n  i u -  
v , i .  riv* w i t h d r a w a l  o f  v . to h  i n v e s t m e n t s  t h e r e f o r e  a f -  

. .u r  m a r k e t  o n ly  i n  a  s l i g h t  d e g r e e .  T h e  c h a n g e  o r  
r a t i o  b e t w e e n  t h e  t w o  m e t a l s  l i a s ,  a s  s t a t e d  a b o v e ,  h a d  a  

. ; f . . . u p o n  o u r  c o u n t r y .  B u t  w e  d o  n o t  t h i n k  t h a t  
U n  fall *>f s t i v e r  a n d  t h e  r i s e  i n  p r i c e s  o f  c o m m o d i t i e s  a r e  

it r  1, U , - ■- ■ - o o - i ; -  a ' 1 i ;" I a l l  o f
m o n e t a r y  s t a n d a r d  w i l l  d i s t u r b  o u r  b u s in e s s .  B e l i e v in g ,  
l i o w .o .  r ‘. t m t  t h e  d e c l i n e  o f  s i l v e r  w i l l  n o t  b e  u n l i m i t e d ,  
a n d  o h - - i  r i n g  t h e  a  1 v a n t a g e s  a n d  d i s a d v a n t a g e s  r e s u l t i n g  
t o  o u r  c o u n t r y  f r o m  H itch  c h a n g e s ,  w e  c o n c l u d e  t h a t  w e  do*  
r i v e  m „ r e  a d v a n t a g e  a n d  le a s  d i s a d v a n t a g e  t h a n  t h e  g o ld
C o u n t r i e s .  . . .

T h e  i -p .r l  o f  t h e  m i n o r i t y  a l s o  d e a l s  w i t h  t h e  p a r t i c u l a r s  
m e n t i o n e d  in  t h e  f o r e g o i n g .  T h e y ,  l i k e  t h e  m a j o r i t y ,  a d m i t  
t h e  a d v a n t a g e s  a n d  d in a d  v a n t a g e s  a c c r u i n g  t o  t h e  g o ld  a n d  
h i l v - r  c o u n t r i e s  f r o m  t h e  c h a n g e  o f  r a t i o  b e t w e e n  g o ld  a n d  
„ i h  o r .  B u t  t h e y  d i f f e r  i n  t h i s  w a y ,  t h a t  w h i l e  t h e  m a j o r i t y  
la y  m o r e  i m p o r t a n c e  u p o n  t h e  a d v a n t a g e s  t o  J a p a n  t h e  
m i n o r i t y  v ie w  i t  in  a n o t h e r  l i g h t ,  a n d  f e a r  t h e  d i s a d -  
v a n t a g e s  r a t h e r  t h a n  t h e  a  >s w i l l  p r e d o m i n a t e .
T h e  r e p o r t  o f  t h e  m in  la s  i n  t h e  f o l l o w i n g
w o r d s :  " T h e  e f f e c t s  o f  t h e  c h a n g e  o f  r a t i o  b e t w e e n  g o lu  

s i l v e r  u p o  . i a r e  b o th  a d v a n t a g e o u s  a n d  d i s 
a d v a n t a g e o u s .  T h e  in c r e a s e  o f  e x p o r t s  a n d  t h e  p r o s p e r i t y  
o f  i n d u s t r y  a n d  c o m m e r c e  t h e r e b y  s t i m u l a t e d  a r e  t h e  m o s t  
i m p o r t a n t  o f  t h e  a d v a n t a g e s ,  w h i le  t h e  d i s t r e s s  o f  l a b o r e r s  
a n d  t i l l  s t a g n a t i o n  o f  f o r e ig n  t r a d e  a r e  a m o n g  t h e  c h i e f  d i s 
a d v a n t a g e * '.  f iu -  i n c r e a s e  o f  e x p o r t s ,  h o w e v e r ,  i n v i t e s  m o r e  
im p o r t^  o f  s i l v e r ,  i n f l a t e s  t h e  c u r r e n c y ,  r a i s e s  t h e  p r i c e s  o f  
c o m m o d i t i e s  a n d  a t  la st, w i l l  r e s u l t  in  t h e  e x c e s s  o f  im p o r t s  
O v e r e x p o r t s .  T h e  c h a n g e  o f  r a t i o  b e t w e e n  g o ld  a n d  s i l v e r  
b e i n g  i n j u r i o u s  t o  n i l  c o u n t r i e s ,  m a n y  n e w  s c h e m e s  w i l l  b e  
p r o p o s e d  t o  r e m e d y  t h e  e v i l s ,  a n d  v e r y  o f t e n  g r e a t  e c o n o m ic  
d i s t u r b a n c e s  w i l l  b e  r a i s e d  i n c o n s e q u e n c e .  I t  i s  t h e r e f o r e  
v e r y  n e c e s s a r y  o n  o u r  p a r t ,  in  v i e w  o f  s u c h  d i s t u r b a n c e s ,  t o  
S e e k  tin -  f u t u r e  a d v a n t a g e  o f  o u r  c o u n t r y  i n s t e a d  o f  t e m p o 
r a r y  a n d  a l l u r i n g  b e n e f i t s ,  a n d  t o  e s t a b l i s h  a  s o u n d  a n d  
S t e a d y  f i n a n c i a l  s y s t e m  w h i c h  w i l l  c o n f o r m  t o  t h e  p r o p e r  
O rd e r  o f  t h i n g s  a n d  w h i c h  w i l l  b e  i n  h a r m o n y  w i t h  t  ie  
m o n e t a r y  s y s t e m s  o f  t h e  P o w e r s  h a v i n g  t h e  g r e a t e s t  e c o 
n o m ic a l  'r e l a t i o n s  w i t h  o u r  c o u n t r y .

D E B T  S T  A  T  E U t S N  V  D E C  U M B E R  S I ,  1 8 9 6 .

The following statement of the public debt of the 
United States on December 31 1890 is made up from 
Official figures issued on chat day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the pacific Riilroids, and the Treasury cash hold
ings, all of the same date,
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. *u> .u  <*. *1 ‘.DO I. ;<>.••<)/ O; ss of !,'07. regts-*1 **■■''*. $-‘.o M, § ! t 0,0 0, if 0 "I. rtotlpon, fSO,  ̂t 00, R'ittii' rvfti!*.*,’»{*>«.. f  pj; A* of re*s,*:.*iva. *50. #100,
ft, IM1, ♦Iri*s I t  of iOi-te registered, *50, flrw, |3v0,
» cow riOO. *5*. $J w 0, *0 0 ,11,000. '
Ail tM T & iim t  &&& CBa zMD SINCE MATURITY, 

*v»«. no Dm, hi.
, rTTiite % RtjpfofittMr3. 1801.. 0> f in : ,a  ,« 00
rs.iV »«*>s*^fj«eai|».Kfaa. i,"oi. LJtifV '/l ft} LS l'S /’iO

f TRUEST.
► M  U,33a.uTO m

.f3JU.OSl.Ol6 00 
H $ U  m  
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P a o l f lo  R a i l r o a d  b o n d s  a r e  n e v e r  i n o lu  t e d  i n  t h e  o f f ic i a l  
t o t a l  o f  t h e  G o v e r n m e n t  d e b t .  D ie  s t a t u s  o f  t h e s e  o b l i g a t i o n s  
t o - d a y  is  a s  b e lo w .  M e th o d s  o f  b o o k - k e e p in g  m a k e  t h e  o f 
f i c ia l  r e c o r d  u n i n t e l l i g i b l e  t o  m o s t  r e a d e r s ,  a n d  h e n c e  w e  
h a v e  b r o u g h t  t o g e t h e r  in  o u r  c o m p i l a t i o n  t h e  l e a d i n g  f a c t s  
r e l a t i n g  t o  t h e  s u b j e c t .

BONUS 183CBD IN AID OF PACIFIC It AIL CO A US,
B o i ls issue i an  l-v *——Bind* paid, r d i  - o f  m aturity .----- ,
accumulated int. Already Dm Ian. Dm Jan.. D m  lan. 

Principal Interest, paid. 1 .1807. 1. 185*8. 1, 1899.
...25 £$5,130 8 lt5W4,«70 H.twl.OOO S.uu.otto 10.6U.I20 9,107,000
. . .  6.;urLor»a <M'8.010 2,030,000 % ,m u m  . . . . .  ..

Union RiKtlflri , ,27 339.612 2w.JW4.616 4,^0,000 3.8ifM»00 16,910 513 3,167,000
C««t Hr. 0 . 1‘. . . .  LOiKi.OOO 2.1U,6d0 040,000 8*0.000 330.000 ............

830,000 .......... 1,060.500
......................... 1*828,320 . . . . . . . .

Name
of

Cuiitntl RacMlP 
ICtuissi» Fuelfio,

W«.Mcrn iUeitlc. , 1,970.600 8,105,019 
“  1.028,320 a , m , ^Slow* City l _______ __________________________________

T o u t ............. .643123,512 79,15&,818 11,002.000 0.712.000 29,001,952 14.004,560
T h e  c a s h  h o l d i n g s  o f  t h e  G o v e r n m e n t  a s  t h e  i t e m s  s t o o d  

N o v e m b e r  8 0  w e  t a k e  f r o m  t h e  T r e a s u r y  s t a t e m e n t  o f  t h a t  
d a t e .  T h e  n e t  c a s h  b a l a n c e  g i v e n  b e lo w  is  t h e  s a m e  a s  d e 
d u c t e d  a b o v e  i n  r e a c h i n g  t h e  n e t  d e b t .

CASH IN T H E  TBKASDBV.
G o la -C o lii ................................................................... ,)20,<S3S M>7 68

Bars ....................................................................  64_6.T,.3-t SO -1176.808,888 6S
Silver—liolltii*.............................................................. M f »»

Subskllar v coin ........ ..............................  *4 vi5 < • 6 62
Bars , .................................. . 110,8*5.2»6 6 3 -  C09,815,5S4 15

Pttuer—UnSUd States n o tes........ ............... . | 5  StH.i 68 to
Troasurv notes of 1890...........................................  35.645 0&9 00
Gold eertltiou tes....................................................- %  &2.350 00
Silver eertifleates. ............... . . . . .A . . . . . . . . . . ........ 14.
Certificates of deposit (A ct June 8 .1 8 7 2 )....... 5' e.con 00
National bank notes................................................  14,278.969 SC— 161,357,340 86

O ther-B onds, interest, and coupons paid, aw ait-
fng re im bursem ent........ . — .......................  v*\WU 77

S,m or cola and fractional cu rrency ... ................. 1,106.68" So
lianoslts In nut’l bank depositaries-gen 'l aect,,. 12,<>4,261 47
Disbursing officers' balances— .................    3,774,001 80-  17,289/44 30

AfTKrCKate  .......................... . $863,403,55l l i
DEMAND LIA BILITIES.

Gold eertifleates............................................ - 139.279 789 00
Silver c e r tif ic a te s .......................... ...............  870 8 8 604 00
Certificates o f deposit act Ju n e  8 ,1872 ........... MMkWJH 0 oo
Treasury notes of 1890.............................................. U0Mfl,2>O OfW$58G,809,573 00
F und for reclemp. of un c u rre n t»a t ’l ban k n o tes  8-M6.164 75
On (standing cheeks and d r a f ts . . . . .......................  2.070>5l 02
DisbursiUR officer-’ balances,... ............................  27/50,57# 71
A ftencjr accounts, & e.,........................................ . 5/07,009 4 9 -  44.833,598 07
Gold reserve ... . . . . . . .  . . . . . . . . tJOO/On.ocO 00
1%e t  cash b a la n ce .... ....................... 128.320,379 95...  .......... . . . . .  228.320,379 95

A ggregate ................. ............... ............................... .................... ...$853,403,551 92
N et cash balance in th e  Treasury November 30,1896.......... .— $225,357,098 47
N et cash balance in the  Treasury December 3 1 ,1896,................  228,320,879 95

Increase during: the  m o n th .., . ............. — ................................... $2,983,231 48

I M P O R T S  A N D  E X P O R T S  FOR DECEMBER.
T h e  B u r e a u  o f  S t a t i s t i c s  h a s  i s s u e d  a  d e t a i l e d  s t a t e m e n t  o f  

t h e  f o r e i g n  c o m m e r c e  o f  t h e  c o u n t r y  f o r  t h e  m o n t h  o f  
D e c e m b e r ,  1896 a n d  1895 , a n d  f o r  t h e  t w e l v e  m o n t h s e n d i n g  
D e c e m b e r  81  in  1896  a n d  18 9 5 , a s  f o l l o w s :

MEBCIIANBISB.
December.

1898 .—E x p o r ts —D om es t ie .................... $118 ,12  <,331
F o re ig n ......................... 1,098.78-)

12  mos. end . Dee. 3 1 . 
# 9 , 8 ,8 7 1,2S6 

19, 07 .161

T o ta l ..............................................$117,327.10-2
Im p o r ts —F re e  o f d u ty ...............931.897.309

D u tia b le ........................ 26 ,059 ,701

T o ta l ..............................................$57 ,9  .8 ,009

E xoess o f e x p o r ts ..........................................$59 ,2 7 1 ,0 9 3
1895,—E x p o r ts —D om estlo  ..................... $ 9 1 ,0 7 6 ,3 5 0

F o re ig n - ........................ 1 ,452 ,767

T o t a l . . . . . ...................................... $ 9 2 ,5 J 9 ,U 7
Im p o r ts —F re e  o f d u ty ................$29 ,4 5 2 ,7 6 7

T o ta l ............................................. $62 ,2 0 1 ,0 4 7

$ 1 ,0 0 5 ,8 7 8 ,4 1 7  
$ 3  21,951, s f f t  

353 ,6 0 4 ,7 0 7

$ 3 3 0 ,5 5 6 ,2 3 3

$ 3 2 5 .i2 2 ,1 8 4
$ 3 0 7 ,7 4 2 ,4 1 5

17 ,117 .721

$3 21 ,3 6 0 ,1 3 6  
$ 3 3 4 ,8 16,131  

4 1 8 ,3 5 3 ,2 1 6

$301 ,6 6 9 ,3 1 7  

$2  i, 100 ,780

GOLD COIN AND BULLION. 
................................. * 4 0 ..8 5 0

E xcess  o f Im p o r ts ........ ................ ............... $2 ,1 6 8 ,4 1 5
1895.—Exports.....................................$15,481,3 17

Im p o r ts ..............................................  l , 3 1 o , i H

.Excess o f e x p o r t s ....................................... $14 ,1 7 0 ,3 8 9
OULD IN OKE.

1898 .—E x p o r ts . ............................................ $  5 ,970
Im p o r ts .............................................  227 ,0  "6

E xoess  of Im p o rts  
1.81*6-- E x p o r ts —  

Im p o rts  . . . .

................................. $ 2 0 1 , 1 0 8
----------   * 7 . 1 4 8

............................ 1 1 0 ,2 1 7

Excess of Imports............. ......... . ... $193,061
SILVER COIN AND ROLWON.

1886,—E x p o r t s . . . . . . ....................    *6,81.9,515
Im p o r ts , ................... . l .2 7 9 ,-0 1

E x cess  o f e x p o r ts .  
1395.—E x p o rts  ..

5 ,-31 ,744
5,159,587 

S3 >,439

$ 5 6 ,7 4 2 ,9 4 4  
111:,7 60 ,438

$46,023,594 
$ 1 "  1,605,023 

3 2 ,5 3 3 ,7 3 6

$ 7 2 ,0 3 6 ,2 8 7

$  209,621 
1 ,9 6 3 ,1 2 4

$ 1 ,7 5 3 ,5 0 3  
$16-2,379 

1 ,85  ',658
$ 1 ,4 9 5 ,2 7 7

$50,544 759 
$53,833,153 

11,2 -.6,007

2 1 ; 
T ra .

" V}; !  j
i •! n’t

1 f e e m m  o l  ix p o f t s . ...............................  . . .  4 ^ ^ 0 ,'M S
f iiL ts u  M  im n .

$ 4 2 ,5 4 ? , 1.46

‘.ht \H \ i m . . . . . . . . .  . . . 10 6
i  0/17  18 1

Im p o r iM ... . ..*  „ . . . . . . . ___ _ l ,« li  i / )  9 17.7 ,f> ,240

n b m  31 i B m itttpoF to : ■#1 d ,7 3 15,375
- i . V I f i  80 . .............. .................. $-177.9 3
i n  t h e  j I  HI/Of t  A,. . . . , , , .v  1,087, U 5 13 ,0  2 5 ,3 4 0

f e e inss o f .im ./o r ts . .......................................  $1,'>81,873 $ 1 2 ,7 0 9 ,4 6 7
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THE N E W  Y O R K  M O N E Y  M A R K E T  FOR F I V E  Y E A R S .

We have compiled in a convenient form, from our own journal and from the books of money brokers, and 
give on the pages which follow, a comprehensive record of all departments of the N iw  York money market for 
the last five years. This is the only attempt ever made to preserve that department of business affairs in a 
shape fitted for ready reference. The publication of the statements in this form was begun by U3 last year and 
the comparison was extended back so as to cover a number of past years. We now bring the data down to the 
end of 1896.

The tables require but little explanation. We begin with the call loin branch of the market, giving the 
range for each week at the Stock Exchange and the average, and also the minimum for call money at bink  
and trust companies. Following call loans we give time money, reporting under that head separately transac
tions at 30 days, 60 days, 90 days, and four, five, six and seven months, all representing choice collateral. Finally > 
the rates for commercial paper are presented: first, double-name paper divided into choice 60 to 90 day contracts! 
ordinarily known as bills receivable, and choice 4 months paper, known as commission house acceptances, and 
then single-name paper, divided into three classes. A complete monthly review o' the money market during 
1896 was furnished in the Chronicle of January 2 1897, pages 9 to 17, but as a matter of convenience we 
annex here a brief reference to the situation each month.

J a n u a r y —Market still affected by the panic the previous December caused by the Venezuelan incident, but gradually 
returning to normal conditions. Large return flow of currency from the interior and heavy gain in the money holdings and 
surplus reserve of the Clearing House banks. F e b ru a ry — Opening of bids for Government loan. Part of the proceeds of 
loan left with the banks. Money market not disturbed. M a rch — Further payments on bond subscriptions, and money holdings 
of banks diminishing, but money rates easy. A p r i l — Resumption of gold exports, but cash holdings of banks again increas
ing. M ay—Very heavy gold exports, but continued inflow of currency from the interior. Call money at 1*^32 per-cent. 
June—Final payment on Government loan. Government gold reserve rapidly declining. Flurry in stocks causes a slight 
stiffening in money. J u ly  -Nomination of Bryan. Banks replenish Government gold reserve. Syndicate stops gold 
outflow. A u g u s t—Money market strained. Issue of Cl oaring House certificates suggested but none mid s. Gold imports. 
Commission charged for loans. Sep tem ber—Large shipments of currency to interior, but heavy infl ow of gold from Europe 
gives some relief. October—Approach of election produces great tension. Money difficult to obtain. Banks place 10 million 
dollars at disposal of Clearing Home Loan Committee to relieve stringency. N o vem b er—Election of McKinley restores 
normal conditions. Money hoardings released, Gold bacomss a drug. December—Money holdings of binks increasing, and 
deposits and loans at highest point of year.

MONEY MARKET AT NEW YORK—RATES IN 1896.

1 8 9 6 .
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J a n .  4. 3 —35 7 6 — N ora in a llv  6 p e r  c en t fo r  a ll  d utes. He — 6 — 6 —7 6 —7 7  - 9 J a n .  4 .
11. 1 —8 5 6 - S " •« i« - 6 — 0 - 7 6 —7 7 —12 11 .
18. 2 —6 4 V 6 - •* •< 6 — 6 — 6 —7 6 - 7 7 —12 18
25. 3 —m 2 4 6 — •* 6 — 6 — 6 - 7 6 —7 7  — 12 2 5 .

Feb . 1 3 - 6 4 6 — " 6 — 16 — 6 - 7 6 —7 7  - 9 Feb. 1
8. 3*2—8 4  V 6 — ** 6 — 6 — 6 — (» — 7 - 8 8 .

15. 2 V - 7 4 5 —6 — o V — * 5 V— 6 — i  — 6 — — 6 — 6 — 6 — 6 — 7 - 8 15
22. 3 —4 3*2 1 - 4 4 - 5 4*9—5*2 4 V 6 1IV —6 4*2 6 — 6 — 6 — 6 — 6 — 7  - 8 22 .
29 . 3 —5 3 b 4 - 5  ; 4 — 4 — 4 V— 4 V —5 14 V—5 5 — 5 — 5 — 5 V 5 V 6 5 V—6 5 V—6 6 * 2 -7 29 .

M ch. 7. 3 - 4 3*2 3 V—4 13 — 3 — 3 V— 4 — 1 — 4 — 4  - 4 * 2  4 b —5 5  —5 V 5 —5 V 5 —5*2 6 —7 M ch. 7 .
14 . 3 — I V  3V 4 — 3 * 2 - 3 V— 4 — 4*2 - 4 V— 4 * 2 - — 5 -5 * 2 5 V—6 5 V—6 5 V— 6 6 - 7 14.
2 1 . 2 V —4 V 4 4 — 4 — 4  — 4  — 4*2— 1*2- 4 * 2 -5 4  V—5 5 —5 V 5 V—6 5 V—6 5 V—6 6 —7 2 1 .
28. 3 —3 V  3 V 3 * 2 -4 4 - 4  — 4 — 4  V— 1*2- 4 V—5 4 V —5 5 V - 5 V — 6 5 * 2 -6 5 V—6 6 V—7 2 8 .

A pr. 4 . 2 —4 V 3*2 3*2—1 4 — 4  — 4  — 4*2— IV — 4V —5 4 V—5 5 V—6 6 — 6 — 6 — ($V— A pr. 4
11 3 -4 3*4 3 * 2 - 4  — 4 — 4 — 4 V — 4 V— 4  V—5 4  V —5 5 V—6 5^4—6 6 — 6 — 0*2— 11 .
19. 2 V—3 V 3 3 —3V 4 — 4 — 4 — 4 * 2 - 4  ‘*2— 4 V — — |5  — 5 V 5»4—53» 5 V - 6 51-2— 6 6  —6V 1 8 .
25 . 3 *2 - 3 i 3 b 3 — 3 * 2 - 3 * 2 - 3 * 2 - 4 — 4 — 4 — 4 * 2 -  5 - 5 — 534 r> V —6 5 V —6 6 —6 V 25

M ay 2 . 2 —3 3°8 3 * 2 -3 3 — 3 — 3 — 3 - 3 * 2 - 3 * 2 - 4 — 4 V — l h l b -  5*2 5 -  5 v 5 —5 V 6 -6 * 2 M ay 2 .
9. 2 —4 3 b 3 * 2 -3 3 — 3 — 3 — 3 — 3 V— 4 - 4  — 4*2— l b  4*2—’>*2 ■t —5 V 5 —5 V 5 V - 6 9 .

16 . 2 V - 3 V  3 3  — 3 — 3 - 3 *2- 3 * 2 - 4 — 4 — 4 V— 4 V —4 :U 4 V —5 \ \ 5 — 5 V 5 —5*2 5 V—6 16
2 3 . 3-*s 2 V - 3 — 3 — 3 — 13*2- 4 — 4 — 4V- 4 V —4-h 4 V “ «514 5 —5 V 5 —5 V 5 V—6 2 3 .
30 . T v —2 3 2 — 3 * 2 - 3 * 2 - 3 — 3 — 3 V— 3 * 2 - 4 - 4 V  1 —4 V 1*4—4 b 4 V ~  5 4 * 2 -5 5V — 6 3 0 .

.June 6. 1 * 2 -3 l b 2 — 2 V— 2 V — 3 — 3 — |3*2— *3V— 4 —4 V  1 —IV 4*4—4 b 4 V - 5 4  V—5 5*2—6 J u n e  6 .
13. I V —2 l b 2 — 3 * 2 - i 2 V— 3 — |3  - 3 * 2 - 3 * 2 - 4 —4  V 4 —A V l b - l b I V —5 4 * b -5 5*o_ 6 1 3 .
20 . 2 —3 I 3*2 3 * 2 - 3 - 3 - 3 — 3 * 2 - 4 — ,4 - 4 *2-  4 - 4*2 4 * 2 -5 4 * 2 -5 4*2- 5 5 V —6 2 0 .
27 1 * 2 -3 l b 2 — 3 — 3 - 3 * 2 - |3*2— 4 — i  — 4 — IV 4 V —5 IV —5 4 V - 5 5 V—6 2 7 .
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8 1 V—6 3*4 3 — N o m in a lly  6 p e r  c e n t o r a ll periods . 5 *2—6 6 —7 6 —7 (i - 7 7  - 8 8 .

15 2 —8 1 5 6 — I 6 — ! 6 - 16 - 16 - | 6 p lu s 1 com m ission . 8 fo r v e ry  cho ice , o th e r  g ra d e s  u n q u o ta b le 15
22 3 - 6 1 4 V 6 — | — 6 + L com . fo r  4 m o n th s  an d  6 f  2 com . fo r  6 m o n th s —  8 “  “  “  “ 22 -
29 3 —15 <» 6 — ------ 6 + 2  p e r  c e n t c o m m is s io n ----------------------- . 19 —10  fo r b e s t ,  “ ** n 2 9 .

8 e p t.  5 3 —11 1 6V |6  — ■---------- 6 + 1  co m m issio n ---------- . /— 6 +  2  com m ission—  9 “ 1* $t 8 e p t. 5 .13.4 6
1 9 .3  — 8 
26  3 —f!

O ct. 3 . 3 — 6
10 3 —12 i 6*2 «  — 
17. 3 —9 I 6*2 16 —

5 "a 0 —
6 0 -  
4% O — 
4>s 6 —

2 4 . 3 
3 1 . 6 

N ov. 7 . I —96 
1 4 . 3  —5 
21 . 2 >2—4 
28 . 1 —3 

5 . 1 —3 
12 . 1*2—2 
19. 1*2—2 
26 . 1*2 2

D ec.

10
127 25 

15 
4
3*2
2 '.j
2*4 
l b  
l b

H i
3 1 .11*9- 2*4 3

6 V 7 —8
'  i 2 -  

6  —
4 — 
3 —

- 6  +  1 com m ission  -
-6  p lu s  a  com m ission  

-6 '® 7 - 
- 0 -

- 6 + 2  c o m m issio n —  |0

> p e r  cent, n o m in a l—le n d e rs  u n w illin g  to  lo an ------—
-------------------------------7®  9

-7'®  10
— Som e b u s in ess  a t  12 p e r  c e n t  fo r  s ix ty  to  n in e ty  d a y s

Som e b u s in ess  a t  6 p e r  c e n t fo r  th re e  to  s ix  m o n th s -----  6 —

------- A 9 — ]9 — i,--------------9-&10-------------
7  — 7 — ----------------8®  9 -------------

- j O V - 7  |7  —7 V |7  —17 V ! 7—7 V | 8 - 9
N o m in a lly  7  to  9 p e r  c e n t .---------
---------------6 -@10-------------------------
-------------- 7  d \{ ) -------------------------

7 V ® 1 0 -

O ct.

1VS>5 p e r  c e n t fo r  n in e ty  d a y s  to  s ix  m o n th s

3 —
3 —

IV —
I V -  2 V  2 —

1 -  ll =

3 — 
2 * 2 -  
12*2-

13 -

4 —4*2 
3 >2—4 
3*2—
3 -  
3 —
3 - 
3 -

4 —4*o 4*2—5  4*s—5
3 b i—4 
3 * 2 -  
3 —
3 — 
3 > s -  
3 ^ 2 -

4 -  
4 — 
3 * 2 -  
3 * 2 -  
l  — 
l  —

4
4 -  
3 * s -  
3 * 2 -  
4 — 
l —

4 * 2 -5

4  —
3 ba
s i s —
4 — 
l  —

!5 * 2 -6  
4 b  - 5  
,4 -5 * 2  
3 * 2 -4  
3 > s -
3*2—4
3*3—4 
3 b —1

6  —
6  —
5 -5 * 2  
4*2 5 
4 —5
3*2— 4
3 b —4*3
3 b —4*2
4 —4*2

---------- 6<g»7-

—4 V  l —4V

1 2 . 
1 9 . 
26  

3- 
10 
17 . 
2 4 . 
3 1 . 

. Nov. 7 . 
14 . 
2 1 . 
28- 

Dee. 5 . 
1 2 . 
19. 
26 . 
31 .



1 1 8 rvoL. l x ivTHE CHRONICLE.

MnNKY M U lK irr T NEW YOHK -HATES IN' »<*»».

H I S . C h tM  & iM  ir* . n u n  t  o s s s . 11 CO M  i f  E R G  I  AT. PA P E R 1 8 9 5 .

4 # 1 j .# 3 0 1 00 | 9 0 j lOWi#* j /Vf« j M * Jhmklr-nsfHt- „ S in g le  nam es.

W K X K j !>*«## v j j *»*». \ timyt% S )/«»#* m i Ooil fAaf M onths ! M onth  «. ■ C hoisr  j C /m irt ’ P rim s  1 P rim e  
«io to 0 0  F o u r  i P our S is  

limits, Mtmth s. j Mon th v. Mon t/i fi

Good 
4  to 0 

Mon ths
W E E K

; Mewffi : fO m gt. | Mnttfff* | Hitttge,, M ange J R ange E n d in g

te a .  & l  - 1 % :  1 % 
i t  - i « a  1 %

SJ V—3
Ii%~~

la v — h  — a - a v i s  - 3 %j.... .......... l a v —8 i t  - 3 v i : »  - 3 V !» V —4 4 * 2 -7 J a n .  5 .
VS |1 % ~ 2 III — 2 V — ,3 -- 3 —3 V 3 - 3 %  - 2V -:> >11 -  3 V |3 - 3 V  SV —1 •4 hr—i 12.
10 1 -1%  1% 1 - I V i v - I V i t  MC |* iu— •-*%- !3 — | — 2 ^ , - 3 .1 - 3 V 3  3% ,3% —4 4 V —7 19.
M s 11 -1 % ? 1% ii - 1 % 2 — m  — 3 — ;3 - 3 % 2 % ~ 3 3 —3V  3 —3 V

U —4 V I  ~ 4 V
3 V - 4 4 % - / 26 .

r«*t* s 1 V~S> |  t |S  —2% > MW- 3 ~~3V l a w .5 1 - 4 — i io—5 7  — F eb . 2 .
0 . It —2 * 1 % 13 - 2 % ,'S - 3 — :<V ! 1 - 4 v - l  - 1 %  * “ 4% 

1 —t v  4 - I V
is V— 1 —4 Vi 4 3 •4 V—5 7  — 9 .

» , ’1 -3 V 1 8 [2 - 2% s  -» 13 - 3 V  
3 3  V

a - 3 % * - I V I 3 V - 14 V ~ i * 2 -5 5 -5 * 2 6 - 8 16 .
S3 11 - i - \  IV l  -2 !** MM 3 —3*4 1 IV 1 —4 V .{ - 4 k , —• 11*9-4. 4 V -* ■1V—3 5 —o h 0 - 8 23 .

il.s.4 3 . U «HS» 1% ,1 - a 2 — a -3 % 3 —3  V .4 -4 * 9 i —4V 1 - I V - 3% 1 4*2 1 —4% 1 *9 -  5 5 * 9 -7 Moll. 2.
9 .1 V ~ 3 2 f t  —3 ! - p  - » t v  

3 -3 %
3 —3 V 1 i v i —4L 1 - t v !3 % -

3 % ~ 4
1 *9—5 :4 V —5 5 —5 V 6 - 7 9 .

M . 11*9—3 i s h  a  - 3 - a  - 3 % i i  — 1% 5 - - I  V#  ~ 5 - 1*4-5 4 V - 3 5 —5% 0 - 7 10.
T V - < 8% 3 --3% 3 —3V 1 —IV i —4  V 4*2—3 I V - 5 !4 — 1%—5*4 4%—5>i 5 —5V 6 - 7 23 .

m '■t —3 2 % ~ 3 V—4 a v —1 M —1% I —4 V 4 — IV — 1 - 4 % - S 'l  4 % -5 * . 5 —5*2 6 - 7 30 .
Ape. 0 f t 2 % •-•V 3 3 V - 4 SV —I t - f t 4 —5 1 - 5 —- 1 —4*9 *%-.•>% 4%—5*9 5 —6 6 —7 A pr. 0 ,

13 8  - 3 3 % 2 - 2 % I 3 - 3 V 3  —3L»-I —4*e 4 “ 4 V 1 — 1V — 4 - 4 V—5 ■1V_5 5 - 5 V| 6 —7 13.
30. I V - 3 V 2 *% -is - 2 % — 3 V—4 ■1 —4 V I  —-t l*> }4 4*fl— 4  V— ■1% ■ 5 6 - 7 t o
2 7 . 1 V - S 1 A 1 *9-2 1 **" 3 - 3 % 3 —3% 3V —4 4 — i V

Trf:
>7y_ S % -3 % 4 - 4 % 4 —4 V 4 V ~  5 5 - G 27

4 l - 2 1% I V - 2 V - t v — 3 - 3 —3 % 3 —3  V u— 3 — 3 V —4 3 —4 4 —4 V P  —6 M ay 4 .
11 l - 1 %  IV I V - !s - 2 % - '-‘ V— ;i — 3 - 3 —3%  3 —3% 2 % - 3 3 - 4 3% —4 4 —4%  5 —0 11.
VS ,1 - . I V 1*1 l — -  - 9  — 2 V — 2 *9— 3 — 3 — 3 — 12 %— 3  -3 * 2 3 - 3 % 3 V ” 4 -1 - 5 18 .
35 i  - 1 % H i 1 1% 2 — t  v - 2 V - 3 «* 3 — 3 — *2*9—2% 3 - 3 — 3 V—-4 4  - 5 25 .

T une  l 1 - 1 % P i 1 — 1 V—2 1 %—2 2  — a  - 2 * 9 -3 2%—3 2%—3 ,2*9-2% 2%-3>.J 2% —3*t 3 * 4 -3 % ■4 —4. In J  uue  1.
» . l  -s j% i u 1 - I V i v ~  t 1 V  -2 2 — 2 V - 3 2 V —3 2% —3 2*9—2% 2 % -3 * 4 2% —3*4 3 —3% 4  —5 8.

13. l ~  l% IV 1 - 1 v - s 1 % - 2 2 - 2 _ 2 V—3 2 V —3 2*9 3 2*9-2% 2% —3*4 2% —3*4 3 - 3 % 4  ~ 4 V 15 .
•  32 , 1. -1 * 3  1% I - 1 v —3 1 2V —3 2 * 9 -3 2 V - 3 2  V—2% 2% -3*4 2 % -3 * .t 3 —3% 4  —4 % 2 2 .

1 - 1 % 1*1 I — IV  - 2 1 V—2 2 M- 2 — 2V —3 2 * 9 -3 2 V - 3 12 V '2 % 2 % -3 * i 2% —3*4 3 -3 * 9 4 - 4 % 29-
J u ly  6 1 —3 2 I V - l V—2 1 V - 2 2 — 2  — 2  V—3 ‘-*9—3 2 * 9 -3 2 % - 3 - 3 —3V 3 * 4 -3 % 4 - 4 % J u ly  6 .

13 1 - 1 % IV 1% ~ 2  — 2 — 2 v - t v — 2 % - 3 2 % - S 2 % - 3 3 — 3 - 3 % 3 —3% 3*4—3% 4 -—4 J« 13 .
SO 1 - 1 % 1% I —l*s 2  — •;« __ 2 V - 3 — 3 — 3 - 3 — 3 V—4 3 * 4 -4

3 * 4 -4
3*2—4 4%— 5 2 0 .

27 1 - 1 % 1>4 1 — 2  «— 2 — 2 V — 3 - 3 — 3 V - — 3 — 3 V —4 3  V —4 V 4 V —5 
4 V — 0

2 7 .
A m .  3. 1 _ i %  m t  _ 2 - 2 —- 2 * 9 - 2%— 2 % - 3 a %—3 2 % - 3 3 - 3 * 9 -4 3% — 4 ■. S' ̂  kj A ug . 3 .

SO % - i v IV 1 — I V - 2 V - 2% ' 2%—3 2 % - 3 2 \ -  3 3*4—3% 3 %—1 *t 4 —4 V 4 V —4% 5 - 6 10 .
17 % - i 1 1 — I V - 2 — 2%— 2V-— 2 % - 3 2 % - 3 2%—3 3 V -3 % 3% —4*4 4 - 4 % 4  V —4% 5 - 6 1 7 .
24 i  — 1 1 - I V - 2 — 2 V - 2%— 2 % - 3 2 % - 3 2% —3 3 V—4 3% —4*4 4V — 4% — 5 —{> 2 4 .
31 t - 1 l  — S 2 _ 2%— 2% — 2 ^ —3 2 % - 3 ■2%—3 3 % -3 % 3% —1*4 4  —4$4’-1 *4— 1 % 5 - 6 3 1 .

B t.p t  7 . 1 — 1 i — t% ~ 2 — 2*9— 2 V - 2%— 3 2 % - 3 2 4 , - 3 3 V - 4 3% —4% 4*2—5 4% —5*4 5%—7 Sept. 7 .
l i i  —3 1% 1 — I V - 2% — 2 %— 3 - 3 % 3 —3V 3 - 3 % 3*9—4 4  V—5 4% —5 V 5%—7 1 4 .
21 1*9-3 1 *#-2*9 i t  — :1 — 3 - O1*!--- 4 — 4  — — 4 — 4 V —5 4 % - 5 4%—5*4 5 % - 7 2 1 .
2 8 , 1%—3 1% 2 - *>. _ 2 V —3 2 *9—3 3 V— 3 %—4 3*9—4 3 *9 - 4 4*9—4% 4 V —5 4%—5 5 —5% 5 % - 7 2 8 .

O et, 3 , 1*9-2% 2 t  — 2 ~ 2 % - 3 2 * 2 -3 3 % - 3V —4 3 V  —4 3 V —4 4*2—5 4% —5 V 4% —5% 5 —5 V 5%—7 3 c t. 5 .
1 2 .:, .1 —3 2 - a 2%— 3 - 3 — -J. — .J -—4 4  -—4  V 4 —4  V 4%—5 5 —o h 5 —r>v 5 *4 - 6 3 - 7 % 1 2 .
19. 2 - 2 % 2% 2  — 2 V — 3 — 3  — 3 V —4 4 — 4 V 4 —*4 L •1 —4% 4 % - 5 5 —5V 5 —5V 5 V —6 6 - 7 39.

_  26, 2 - a % 2% 2 — 2 % - 3 — 3 — 3%—4 I — 4 V 4 —4 % 4 —IV 4%—5 5 - 5 % 5 —5% 5 * 4 -6 3 — 7 2 6 .
SO?. 0,1 •2 - 2 % 2*1 2 - 2 % 2*9— 2V — 3 - 3 V —1 3 V - 4 — 4  V- - 4% —5 4*2- 5 5 —5% 6  — Nov. 2 .

9s, 2 - 2 % 2% 2- -—*> 2V — -  V— 3 — 3 % - 4 3 *9—*i *— 4%— 4*9—5 4 V —5 5 —5% 6 — 9 .
IS 1 *3—2 2 1 % •_> 2 2i*,_ 2% — 3 — 3 %—4 3 *9—4 —- 1 —1% 4 V —5 4 V - 5 5 —5*a 3 — 1 6 .

•  2 3 . l V - 2 1 % 1 *9—2 2 — ■ 2 tg—— i 2 V— 3 — »V —1 3 V—4 _ 3% —4 4 —4  V 4 - 4 % 4L>—5' 5 ~ 2 3 .
30 I V —2% 2 - 2 % 3 -  .2 *9— 2 %—• 3 - IV —1 3 V —4 — 3%—4 4 —4V 1 - 4 % 4 V —5 5 — 3 0 .

Dec.. 7, 3 2*4 ■2%~3 2 V - 3 — :t — 3 V - ki—— 4 —*% 4 - 4 V ! 4 —4  V 4  V—4% 4 V—5 419—5 % 3 — D ec. 7 .
1 ’• S V -3 V 3 V -  | t v -  ;3 - * - 3 v - iV — 4  -  4 V -t —4  V 4 —4  V 4 V— 0 4 V—5 4 ic — 5 V G — 14.
2 1 4 t —100 4 2 V  -2 5  j:-! — r> t —5 1 1 - 5 i —3 4 - S — .} U — 4it>—5 4 V - 5 5 - 5 % fi — 2 1 .
t * 3 -  5 0 '1 0 6 — i 6 — '0  - 1 (fj MU j i — 0 — ) 6 — !(> — 6 — 0 — 7 —9 28 .

MONEY MARKET AT NEW YORK—RATES IN 1804.

t s t 4 .

W E E S

C A L L  LO A .X S. 1 T IM E  L O A K S .

J  t
Bt&ek Exeh'ge.

31
B anhad  
Trust Co

j 30  
| da ys.

00
itai/s.

90
da ys.

F our
M onths.

Five
M onths.

S ix
M onths.

A’cecu
M onths.

MnMimg i\

li £v*ge Range. lltingc. Range. Range. Range. R ange , R ange. Range.

Jai£u 0 * 1 - I V I V 2 —2i., f*o _ 2 * 9 - 3 - 3 - 3*2—4 3% — i _
13. % - i v 1 . t  —t v 2 * 9 -3 2 V—3 3 - 3 % 3 - 3 % __
t o . v - l % 1 2 —2L> T V - 2 - 2  V—3 3 —3*.. 3 - 3 %
f ? v - l % I. a  — t  — t v — •2%— 3 —,8*913 - 3  % 3 -3 * 9

re 'b- $ v - l % 1 2 - 3 ‘j  ~ & h t  —t v 3 - 3 — 3*s-*l- 8  V —4
t o V - l  V 1 t  —3 t  - t  — 2% — «2V— 3 —3 V 3  —3V 3 - 3 %
1.7 % ~ 1 V 1 2 —3 2 — 2 V — t v — 3 - 3 — 3 — 3 -
24- v ~ l  V 1 - 3 i t  — 2 V — 3 — 3 - 3 - —

« < . .  3 V  - I V 1 i t  — 2 - t v — t v — 3 - 4 3 —4 —
10. W i V 1 2  —5- i t  MM *> ^ 2%™ 3 — 3 - 3 - 3 -
17 i  ~ t v 1% t  —3 I t  — a v - •jsl.j_ 3 - 3 -
24 t. —IV 1% •2 M, t 2 *9- ;1 — 3 — 3 — 3 —
3 1.. 1 - I V 1 v t  —3 2, —, t  — 2 V — 2  k»—• 3 — . 3 — 3 -

Apr. 7 . 1 —IV 1% f  —2  V! i t 2*9— 2 % - 3 - 3 — 3 —
1 1 5 J V 1% 2 , t  — a v - 2 4 > — ;j — 3 - 3 -
21 s I — i v ;i % t  , i t  —r 2 2 V — 2 V—*: 0  v — 3 — 3 -
2 M...f t —lit# !% t  •—» i'J — t  —• a v — 2 V* 3 - 3 - 3 -

M »r & t — 1% i v I V - 2 2 . 2L»— 3 — 3 - 3 —
12

1 1%
% 1 - 1 % .i — 1 V— •> 2*a— a - a  - 3 — i

10 1  % |  ,M,S i 1 %— 2 — 2 — 2 V - 3 2 * 9 -3 a .% -3  1
t* t t. «* 1 % l v 1 v ~ t 1 .. I V - 2 —» 2 — 2 V - 3 2 a V—3

J o n «  t i. —i  %
1 —1%

It* i v —t I , * . t v — 2 — 2 So— :i - 3 —
0 I. 1 V —t i -i. t v — I V - a  - t v  3 2 * 9 -3 2 % - 3

t o I.
.1

1 w 1 •— I V — 2 — *2 Ii h 3 — 3 -
'23 i  +» 1 V— 1 — 1 V « T v -

2V ““
0. a v - 3 - 3 — !

30 t —t  v j 2 ■■*— t v — 2 h — :i — 3 -
1*1* 7 . 1 t l  ...1 v 1 — I V — 2 — 2 V— 3 - :} a*. 3 -

14 I —IV j. — 1V— 2 2 — a  %— 3 — 3 -
1

t —IV. 
i  —11# 
l - 1  c

1 —
it. -

1 v —
t v - 2 -

2 V— 
*  -

3 -  
a  V - s

3 —
8 —

3 -  5 
3 -  I

4 1 - |  l n - 2 2 %— 2 Vs— 3  - - 3 % it -3 * 9
11
1#

Itepl* 1 .

1
1

1
1 v~*-t 
i
I H

I V -  
1 %—
IV —

2 V—* 1*"'

I t

2 — 2 V 
:t —
3  —
3 —

4
s% —
3 V—

3*4-3%  
i i% -4  
3% —4 
3 V —4

3*4- 3% 
3% —i 
3% ~ 4  
3 V - 4

13 I
I V'—t  J 
1 V - 2

I V -
i i v 2 V —

a -  
3 -

3 - 3 V  
3 - 3 %

3 - 3 V  
3 —3V

I * j ŝ s 1
1 2
1 ^  j

I V —
I V 5 **

a v - 3 — 3 V —4 
3 —

3 V—4 
3 - 3 -

0*El* « % 1 t. ■—jg, 1 1 * 9 - *2 —• 5 — 3 — 3 —
1.3

s.%-1
v — 1

1
i
i.

I — | 
t  — I 

V - l  |

i % -

; % r

2  —

I  z

2 — 2 V - S
3 —
t v —

2*9 - 3  
3 — 
2 % ~

2 * 9 -3  
3 — 
ii —

1 - 2 •— 2 — 2 — 2 * 9 - 3 — 3  -
m

1
1
1% •

1 -  1 l  — 2 — *•> _ , 2 * 9 - *2% - 3 -
47 1 — I V - *2S§«>» •2V— 3 - 3 — -
24 1 — I V - 2 V —- a v - 3 :t -

I  . t -u-3 
I —Jig l — I V 1 v - 2 2 V—3 2 * 9 -3 2 * 9 -3 3 - 3% 3 - 3% s—

7 IV 1 - 1 V 1 V - 2 1 V - 2 2 V— 2 % - 3 - 3 V 3 —3*2 3 -  3 V
r» I  —it , 1 % 1 V - 2  1 3 v — J  - 2  — 2 V— ii - 3 ~

'* 2 t v i.,V -w54 1 1 v - s
I j r

t v — 2%— 3 —3 V 3 - 3 % MU
I V I V ___ [ 2 2*9____ 3 3 - 3 V I - .1 ‘V

c o m m e r c i a l  p a p e r .

D ouble-nam e.
Choice Choice

F o u r
M onths.

SV-8%4, —1% 
SV- l — 4% 
3 * 2 -  3 %— 1%
3 - 3 V . 3 V - 4 V  ij%—3% < —4.% 
3 *~ 3 V t  —4  % 
3 - 3 V lS % - 4 %  
3 - 3 % :3% —4% 
3  - 3 %  3% 4%
3 -  
3 
3 
3 
3 
3

3 ) 2 - 4  
3 % - 4  
3 %—4 
3 ’*2 - 4  
i t , 2"—-4 

'31s—t

S ing le -nam es.
P r im e
F o u r

M onths.

3 11 3 i2.a 1.j- 4  —
3 -  
2 % -3

;3 ‘ i - 4  
,3 - 3 V

P r im e
S ix

M onths.

:3 -3i»| 
3 - 31-2! 
13 -  i 

a % - 3  3 —
r2%-8 3 -  j 

3 V -  
13 - 3 %  
3 - 3 V j  3 -Si*

’314—3% 
314-3%  
3 4 ,-3 %

| 3 -3% 31.1-3% 
3 - 31.1 3*4-3%  
3 —3% Sia—t 
3  - 3  *91312-4 
3 - 3 y 3 i 9 —4 
3 V -3 V 3 % ~ 1 -  
3 —3%  3 12 -1  
3  -  13 <2—4
2 % - 3  3 -3 * 2
2 V -2 % !3  — 
2 * 2 -2 %  I! — 
2 1 9 -2 %  3 -  

3 -  
3 —3%. 
3 —3*s 
3 -3 * 2  
3 - 3 ‘2 
3 - 3 %  
3 - 3 %  
3 -3 * 2

F our to S ix  
fan the  Wattses

.«».—4  
3*2—4 
3*s—4  
3*2—4
319—4
31.1— 4
31.2— 1 
3 1 2 -4  
31-3-4 
3 * 2 - 4
4  —4*2
3  V —4  
3*2—4
4 - 4 * 4  
4 . •—4  V

3*2— 1 :4s —4*2 3*2—4 1 — 4%
3*2—4 4  —4*2
3*9—4 4 —5*2
3 *a—4 4 —4*2
3 >2-4 3 % -4 %

2% —3 
3 % - 3  
2% —3 
I f i - 3  
2 % - 3  
2 % ~ 3  
2 % - 3

3*2 3% — 4 1 9
:3 —4 
:3 —4 
3 —4  

|3 -—4 
•3*9 3*2—4
3 193 19 -4
3*2 3*2—4
3*sj3%—4 
3*2 3 1 2 -4  

3 —3*2,312—4 
3 —312:319—4

Good 
a  t o e

M onths.

5 - 5 i s  
5 - 6  
5 - 6  
4 % - 6  
4 3 4 -5 %
5 —6 
4%—0 
419-519 
4%—5% 
4 —5%
4*3—5*9 
4*2—5*2
4 * 9 -5 %  
4 * 9 -5  
4%—5 
•4%—5 
4 %—5*9 
3 * 9 -5 %  
3*3—5 
4% —5*a 
4*9—5% 
4 *2—5*2 
4% —5% 
4%—0*2
4*2—5%
4% —5 
4*2—5*2 
4% —5% 
4*2—5 
4*9—5*3 
4*4—5%
413—5% 
4*9—5% 
4% —5% 
4 %—5% 
4*3—5*3 
4% —5%  
4*3—8 
4 % - 7  
4*3—7  
4%—7- 
4*2—7 
4*3*—7  
4% —7 
1 * 2 -7  
4*2—7 
4 * 9 -7  
1 * 2 -7  
4*3—7  
4 * 2 -7  
4*2—7 
4*2—7

1894.

W E E K
E n d in g

J a n .

F eb .

Men.

A pr.

M ay

J u n e

J u ly

A ug.

s ep t.

Oot.

Nov.

Dec.

6 .
13 .
2 0 .
2 7 .

3-
10
17 .
2 4 .

3 .
10 .
1 7 .
2 4 . 
3 1 .

7 .
1 4 . 
2 1 .
2 8 .

5 . 
12 .
19 . 
26 .

2 .
9 .

16 .
2 3 . 
3 0 .

7 .
14 . 
21

T .
1 1 .
18 .
25 . 

1 .
8 .

15 . 
2 2 . 
2 9 .

6 .
1 3 .
2 0 . 
2 7 .

3 .
10 .
17 .
2 4 . 

1 . 
8 .

1 5 .
2 2 .
2 9 .
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MUNEY M ARKET AT N EW  YORK—RATES IN  1 3 9 3 .

1 8 9 3 .

W E E K  E X  D I N G -

C A L L  L O A N S .

A t A t

J a n u a r y

F e b ru a ry

M arch

A p ril

M ay

-June

7 u ly

A ugust

S ep tem b e r

14.
21 .
28 ..

4 .
1 1 .
18.

R ange . Av'ge

4 —7
2 4>—6 
2*o—5 
1 —41 —3 
I V -  5
2 —6

2 5 ................i 2 V—12

R ange .

4 .
1 1 ..............
1 8 ..............
2 5 ..............

1 .............
8 ..............

1 5 ..............
2 2 ..............
2 9 ..............

6 ..............
1 3 .............
2 0 ..............
2 7 ...............

3 ...............
1 0 ...............
1 7 ...............
2 4 ...............

1 ...............
8 ...............

1 5 ...............o<?

3 —12 
2 - 6 0  
11?—20 
1 —7 
3 - 2 5  
3 —7 
3 —5 
3 —15
3 —12
4 - 4 0
1 - 7
2 —5 
2 - 3

2 9 .............
5 .............

1 2 .............
1 9 .............
2 6 .............

O c to b er

9 
16 
2 3 . 
30  

7 . 
14 . 
21 . 
28 .

N ovem ber 4 .
11 .
18 . 
25 .

—12 
—25

3 - 2 5
4 —74 
3 - 2 5  
3 - 2 0  
7 - 1 1  
2 - 7 4
2 - 5 1  
2 - 6  
2 - 6
3 - 7  
2 - 6

—7 
—5

D ecem ber
9 .

16
23 .
30

1 V -  3 
m»—3 
l  - 3  
1 —2 *2

\ =1 I
1 - I V  
1 —1*2 
1 — IV  
1 - 1  hi' 
1 —IV  

% - l  ht

41-2
3 i?
3
o
21-2
31-2
4 
6

15
9
4 
7
5
41-2
5
5
6
4
3
21-2
2 1t>
41-2
7 
9

15
8 
8
5 

10
9
5
4
5
4 hi
4
4
3
4 
3
2 V
2
2

—D 

—15

—6
—6

1**2 
1**2 
11*2 
1 *4
m
1
lh i

3
4

6
6
6
6
6
6
6
6

6
6
6
6
6
6
5 
4 
4
41?
3
3
3
2
2
2 V

- 4

—3

T IM E  L O A N S . • C O M M E R C IA L  P A P E I

30
da ys.

60
d a ys .

90
da ys.

F o u r
M onths.

F ive
M onths.

I S ix  
M onths.

D ouble-nam e. 1 S in g lt-  
! nam e.

1 8 9 3 .

Choire Cho ice Good W E E K  E N D IN G —
R ange. R ange . R ange. Range. R ange . R ange. 60 to 90 

days.
F o u r

M onths.
4  to 6 

M onths
6 - 6 — 6 — 6 — 6 — 6 — 5 *2—5 34 5 34—6 6 —7
4 - 5 - 5 — 5 — 5 — 5 — 15*4—5*2 5*2—6 6 —6*2 .................  14
4 — 4 - 4*2— 4 * 2 - 5 — 5 — 434—5 5 —5 *2 5 *2—6 .................  21

i3*2— 4  — 4 — 4  - 4-b>-- 4*s— 4*2— 4% —5*2 5*2—6 .................  28
3 — 3 — 3 'a — 3 * 2 - 4 — 4  — 4  *4—4 *2 4  *2—5 *4 5*2— 6 .................F e b ru a ry  4
3*2—4 3*2—4 3*2—4 4  —4*2 5 — 5 — jo — 5 —5 *2 5*2—6 .................  11
4  — 4  — 4*2— 412- 5 — 5 — 15 — 5 *2— 6 6 —6*2 .................  18

— 4*2—5 4*2—5 5 — 5 — 5 —5*2 5*2— 5*2—6 6 —6*2 .................  25
— 6 - 6 — 6 — 6 - 6 — 6 —7  fo r  a l l  c la sses .
— 6 - 6 — 6 - 6 — 6 — 6 —7 fo r  a ll  c la sses . .................  11
— 6 - 6 — 6 — 6 - 6 — 6 —7 fo r  a ll c la sse s . .................  18
— 6 — 6 — 6 - 6 - 6 — 6 —3 fi>r a ll  c la sses .

5*2— 5*2— 5*2— G - 6 - 6 — 6 —9 fo r  a ll  c la sses .
5*2— 6 — 6 — 6 — 6 — 6 — 5 *2— 6 6 —7 6 *2—8 .................  8
5*2— 6 — 6 - 6 — G - 6 — 5 *2—6 fo r  a ll  c la sses . .................  15
5*2— 5*2— 6 — 6 — 6 — 6 — 0*2—6 fo r  a ll  c la sses . 9 ‘/

<3
5*2— 
6 -

6 -  
6 —

6 — 
6 —

6 — 
6 — 6 —

5 *2—6 fo r  a ll c la sses . 
5 *2—6 fo r  a l l  c la sses .

.................  29

................. M ay  G
6 — 6 — 6 — 6 - 6 — 6 — 6*2—7 6*2—7 — .................  13
6 — 6 — 6 — 6 — 6 — 6 — 6*2—3 6 *2 - 8 3 — 10 .................  20

— 4*2— 6 — 6 — 6 — 6 — 6 *2—8 6*2—3 6 — 10 .................  27
— 4  *2—5 4*2—5 5 — • 5*2— 5 <3- 6 —6*2 7 —9 s — 10 ..................J  une  3
— 4*2— 5 — 5 — 5 *2— 6 5*2—6 6 —6*2 6*2—7 7 — 9 .................  10
— 6 — 6 — 6 — 6 — 6 — Cl's—7 7 * 2 -6 3 - 1 0
— 6 — 6 — 6 — 6 — 6 — 6 —15 f >r a ll  c lasses.

6 + l c / 6 -f2 c . ' 6 ♦- coin. 6 - com. 6 -f com. c com . 8 —15 fo r  a ll  clashes. .................J u ly  1
6 4- *4 0 / 64- *alc* 6 f  com. 

1 2 -f lc .*  64- com.
6 f  com . 6 com. 6 4- com . 3 —15 fo r  a ll  c lasses. .................. 8

— 6 +-coin 64-com. 6 rco rn . 8 —15 fo r  a 'l  c la sses . .................  15
— 4 -f-corn. 6 com. 6 f  com. 6 {-com. 64-oom. 8—G -1 ( fo r a ll c lasses. .................. 22

O f  1 c.* 6 f  1 *2C — 6 f  2  0.* — 6 f  coin. 9 —(>f lc . '  fo r a ll c la sses .................  29
— (JrCOIIl. 6 f  com. 6 —com. 4 com . 6 -f com. 9 - 6  f  l c fo r a ll  c la sses . ................A u g u s t 5_ 6  4- com . 

64- com. 
6 4- com.

64-oom. 
6 f  com. 
6 f  com.

64-oom. 
6 4- com

.................  19
_ 64- com. 6 f  com. 12 —15 for a ll c la sses . .................  26
— 6 — 6 — 6 — 6 — 6 — 7 —15 fo r a ll  c lashes.
- 6 — 6 — 6 — 6 — 6 — 7 —12 fo r a il  c la sses . .................  9

‘0 — 6 — 6 — 6 — 6 — 6 — 8 — [8 -  1L2 — .................  16
5 — 6 — 5 — 6 — 6 — 6 — 7 \ —S 8 —9 i9 —11 .................  23
6 — 6 — 6 — 6 — 6 — 6 — 7 ^ - 8 7 * 2 -8  13 —12 .................  30
6 — 6 — 6 — 6 — 6 — 6 — 6 * 2 -7  

6 —
7 — 10 7 —1')

4 — 4*2— 4 * 3 - 5 —6 5 — 6 5 —6 G — .8 8 —10 .................  14
4  — 4*2— 4 >3- 5 — 6 5 —6 5 —6 5*4—5 *2 '534— 6 3*2—7 .................  21
3 * a - 4 — 1 *2- 5 — 5 — 5 — 5*2— 0 *2—6*2 6 —7 ...............  23
3 —3*2 4 —4*2 4 4*3 4 —4*2 4*2—5*2 4*2—5*2 5 —5*2 5*2—6 j6 —7 ............. N o v em b er 4
3 ‘2- 4 —4 *2 4 —4 ‘2 4 -4 * 2 5 —5*2 5 —3 >3 4 % - 5 5 — 5 *2 5 *2—6 *2 ...............  1 1
2 hs— 3 — 3 — 3 — 3*2—4 3 * 2 -4 4 — 4*3—5 ;5 —6 .................  13
•2 - •» _ 2*2—3 2 *2—3 3 * 2 -4 3*2—4 4 — 4 >4-4% 5 —6 .................  25

[2 _ •> _ 2*2—3 2*2—3 3*2—4 3*2—4 3*2—4 4 —4*2 5 —6
2 — -  *2—” 2 *•>— 3 -3 * 2 3 -3 * 2 3*2—4

3 * 2 -
4 —4*2 5 —6 .................  9-> _ 2 *2— 2 >2- 3 - 3 — 3 * 3 - 4 —4*2; 5 —6 .................  -  16

2 —2 *3 2 - 2 *-j 3 — 3 — 3 >3- 3 * 9 - 3*%— 414-441 5 — 6 .................  23
2 — 12 — 2 >2- 2 *2— 3*2—4 3 *2 - 4 3 *2—3 *4 4 —1*2 5 —6 .................  3 0

* In  th e se  case s  th e  b o rro w e r h a  1 to  p a y  th e  com m issio n  in d ica te il in  a d d itio n  to  in te r e s t .

MONEY M ARKET AT N EW  YORK—RATES IN  I  § 9 2 .

1 8 9 2 .

W E E K E N D IN G —

C A L L  L O A N S . A m r ®  l o a n s . 0 ~ T

A t
Stock E xrh ’ge

A t
R a n k e d  
T rust Go

30
days.

60
da ys.

90
days.

F our
M onths

F ire
M onths

S ix  1 Seven  I 
M onths. | M onths.

Range. A r g t ! Range. Range. Range. Range Range R ange R ange Range.
. a n u a ry  2 ............... 2 —5 2% i3 - 4 ’ |3  — 3 * 2 -4 4 — 4*2— 4 * o -9 ............... 1 * 2 -4 3 4 - 3 - 3*o— 4  — 4 — 4 V - 4*2— -  1

1 6 ............... 1 —3 2*2 3 - 1 3 — 3*o— 3 * 2 - 4  — 4*2— 4*2—
2 3 ............... 1 - 2  *2 2 — 2 * 2 - 3 — 3 — 3*8— 4 — 4 -
3 0 ............. 1 —24 2 — 2*o 2 _ 2h>—3 2*o—3 3*2—4 3*2—4 3*2—4

I e b r u a r y  6 ............. J - 2  *a 2 2 —2*o 2 __ 2*2— 3 — 3*a 3 —3*2 4 — 4  — 4
1 3 .............. '2  —2*2 '*> _ 2*2—3 2 V - 3 3 *o—4 *o 3 V - 4 L* 3*2--- Jlo 319—4*2
2 0 ............... J '3 - 2 2 2*o— •>*o__ 3 — 3*2—4 3*2—4 13*2-4 __
2 7 ............... H s - 2 2 —2*3 3 — 3 — 3*o— 3 * 8 - 4 — 4 — ]

M arch  5 ............... 1 *2—2 <> 2 -2 * 2 3 — 3*2— 1 3*2—4 3 ‘o - 4 4*2—
12 ............... 1**>—2 2 -  -2 * 2 3 — 3 * 2 - 3*o— 4 — -4 — 4*2— 4 1. —
1 9 ............... 1 1 * 3 -2 2 2*2—3 3 - 3 — 3*2— .] __ 4 — 4*2— 4b
2 6 ............... 1 * 8 -2 2 2 -2 * 2 3  - 3 — 3*2— 3 * 4 - 4  — 4 —

A p ril 2 ............... U o—2 o 2 -2 * 2 3 — 3 — 3 * s - 3 * 8 - 4 —
9 ............... 1 V - 2 2 2 — 2*2— 3 — 3 — 3 * 2 - 3*8— 4  — 41 6 ............... H o —2 2 2 —2 *-> l2 — 2*o— 3 — 3 — 3*0— 3*2—

2 3 ............... 1*2—2 o 2 —2*0 '*> _ 2 * 2 - 2*o_ 3 — 3*2- 4
3 0 ............... 1*2—3 2 2 —2*o 2 _ 2*0— 3 — 3 3*2— 4 — 4 _

M ay 7 ............... 1 —2 1*2 2 - 2 - 2  — 2 * -.- 3 — 3 — 3*2—4 3b2- 4  .
1 4 . . . 1 —2 1*2 2 — 2 _ 2 — 2*9—3 2 *o_3 3 * 2 - 3*2— 4
2 1 ............... 1 —2 1*2 2 — 2 _ 2 _ 2*0—3 2*2—3 3*2— 3*2— 4
2 8 ............... 1*9 2 - 2 — 2 * 8 - 3 — 3 — 3*2— 3*2 If

J u n e  4 __ 1 —1*2 1*4 2 — l2  — 2 * 2 - 2 * 2 - 3 -3 * 2 3 —3*2 3 —3*211 ............... 1 —1*2 1*4 l*o—2 2 — 2 — 2*2— 2 *2— 3 — 3 — 3
18 ............... 1 -1 * 2 1*4 1 *2 -2 (O _ 2 _ Olo— ^ 3 - 3 — — 1
2 5 ............... 1 —2 1*2 1*2—2 O — 3 — 3 — 3 * 2 - 4 — 4  — — 6

J u ly  2 ............... 1 * 2 -2 14, 2 -2 * 2 2 - 2*2^— 3 — 3 — * 3*2—4 3*2—40 ............. 1 *2---4 2*o U*2—3 2 * 2 - 2 * 2 - 3 — 3 * 2 - 3 * 8 - 4  —
16 ............... 1 —3 3 — *2 *o— 3 — 3 — 3 >2— 3*0— 4
2 3 ............... 1 —2 1*2 2*o—3 2 _ 2*s— 3 — 3 — 3 * 2 -4 3 *2—4
3 0 ............... 1 —2 1*2 2 _ 2*0--- 3 — 3 — 3 V - 4 3*2—4 3 b >—4

A u g u s t fi............... 1 —2 1*2 •> _ 2 _ 2*2— 2 * 2 - 3 — 3 >8- 4 — 4
1 3 ............... 1 - 2 1*2 2 — __ 2*o— 2 * 2 - 3 — 3 — 3*2— 3h>
2 0 ............... l ie —2 1 :H 2 — 2 — 2*o— 3 — 3 — 3*8— 1 3 * 2 -4 3*2 - 4
2 7 ........ 1 u _ 2  lo 2 2*« 3 3 3 lo— 4

S ep te m b e r 3 ............. 2 - 6 3*2 3 — _ 3 — 3*2— 4 — 4 * 3 - 4 *2—
1 0 ............... 2*2—0 4 l - 5 — 4 V - *> — 5 — 6 — *
17 ............... 4 - 5 4 hi 5 — — 5 — 5 — 5*2— 6 — 6 —
2 4 ............... 3 —4 3 hi 4 — __ 4*o— 4*2— 5 —

O cto b er 1 . 3 - 6 4*2 4 -4 * 2 — 4 — 4 — 4 * 2 - 5 — 5 —
8............... 4 —10 5 4 - 5 — 4 — 4 — 5 — 5 — 0

1 5 ............... 4*2—10 6 6 - 5 — — 3 — 6 — 6 —
2 2 ............... 4 —8 6 6 — 5 -5 * 2 6 — 3 — 6 — 6 — 6 —
2 9 ............... 3 —7 5*3 IJ — 5 — [» — > — 6 — 6 — 6 —

N ovem ber 5 ............. 5 —8 6 6 — 5 — 0*2— 5*2— 6 — 6 — 6 —
12............... 4 - 6 5% S — 5 — 5*?— 3 — 6 — 6 — 6 — 0
1 9 ............... 4 - 6 5 5 -0 * 2 4*o— 5 — 5 — 5 — 5*2— 5 *3-

T 2 6 ............... 3 —6 4*2 5 — 4*?— 5 — 5 — 5 — 5*2—
D ecem ber 3 ___ 4 —6 4*2 4*2—5 5 — 5 — — 5*2— 6 — 6 — 5

10............... 4 —5*2 4 :U 5 — 4 —l*o 1 —4*2 5 — 5 — 5*2— 5*2—
«  1 7 ............... l  - 2 5 7 5 — 5 — 5 — 5 — f> — ; — % 6 — 5

24. 3 —4 0 10 j — * 6 — ; — !> — 6 —
31............... 4 —10 5*2 6 — 6 — 6 — 6 — 6 — 6 — 6 —

C OM M E R  C I A I  P A  P E R

D ouble-nam e. | Single- 
! nam e.

Choir e 
60  to 90  

d a y  ft.
I

4 1-2— 
4 * 2 -
4 —
3*2—33
3 V -
3 V -
3%~
4 —
4  —
4 —
4 —

-3  >4

: 3-4-3

Choice Hood 
F o u r  § 4 to 6  

M onths. M onths,
5 —5 ’*2 5 V  “  6 
4 4 |— 51*5 —6 
4 34 -514  5 —6 
4*4—4 V 5  —5 hi 
4 —41-2 5 —51-2 
344-41-2 4i->—51-2 
4 _  14 V - 5  lo
4  —41?  4 1?—5 V 
41-2— ,4 V r 5
11*2—5 15 —5 1? 
4 io—5 15 —6 
4 *2—5 5 —6
4 !*2—5 15 —6 
4 —41? 4 1*2—51? 
4 — !4b2 - r
4 —1 14 V—5*2 

1 *214*2—533i — 41-2 41-2—5
3»4—4i4 4*2—5

1892.
W E E K

E N D IN G —

-4*4

—5*2
-5 * 2  

2— 
- 5  hi

3*2—4
3 * 2 -4
3 * 2 -4
3*2—4
3 * 4 -4

14 
14

L
3 —3*2 3*2—4b
3*2—4  4  —5
3*2—4 14 - 5
4 —4*214*2—5*2 
334—4*214 3t  5 b2 
4*2—5 4%—6
4 —1 *2 4*2—5*2

........ J a n u ’y  2
9

16
23 
30

F e b r’y 6 
13 
20 
27

....... M arch  5

........ 12

.......  19
26

..A pril

. . .  .M ay

..J u n e

334—4
33.t—4
4 *4—434

— 5*2
5 *4— 534 
5*2—6 
5*2-6 
6 *2 - 6

5  — 5 3 4  

5*2—6*2
6 —
5*2—6
5*2-6 
5*2-6 
“ 5*2
5 —5*2 
5*2—6 
0 *2 — 
5*4—5*2

4*2-51-2
4 *4 - 5  *2  

4*2—5*2 
5*2—6
5*2—6 
6 —
6  —6 * 2  
6  —6 * 2  
5*2— 6  
6 —6*2 
6*2—7
6  -7  
6  —6 * 2  
6  —6 * 2  

6  —6 * 2
5 *2 — 6

5*2— 6
6 — 
5*2—6 
5*2—6

9 
16
23
30 

7
14 
21 
28 

4 
11 
18 
25

....... J u ly  2

........ 9

........  16

........  23

........ 30

....... A u g u s t 6

........ 13

........  20

........ 27

....... S e p t’r  3

........ 10

........ 17

........ 24

....... O c to b er 1

........ 8

........  15

........  22

.......  29

....... N ov’r. 5

.......  12

........ 19

........ 26

....... D ec’r  3
10 
17
24
31

& T h is  is  th e  c la ss  o f p a p e r  com m only  k n o w n  as co m m issio n  h o u se  n am es.
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Losik>». S x t p k ju v , January  2d, 189".
TV »rw y«uf in opening with brighter promise than any 

oov rxi»H t< J  a litiiy wJiiSc «ga. la every  European capital 
is i» VUrryd that an •guHHMttl o f K)tn« kind between 
England and Russia b is been arrived a t, and that in conse- 
qu 1... * there will b- a settlement of the Turkish question 
that may V  expected to last for some yean . Nobody knows 
s b t  the agreement between the two Power* is, or what the 
•< HJetr.eni of Turkey is likely to be: yet that there is an 
a g n rm o it and will be a •euleiueiit is almost everywhere 
thought likely

The change in H usm o policy dates from the recent visit of 
th* C tar to so otanv European Courts, and it was helped on 
b y m  tedi < rr.-e attem pt on the part of the French Govern 
m eat to induce the C*»r not to resume specie payments. 
Tfec attem pt naturally gave great offense to the Russian 
Minister*, and since then there has been much less cordial 
rotation* between France and Russia. The misunderstand
ing, if it can be described aa such, will probably prove very 
temporary, hut for the time being it has contributed to 
change the Russian policy at Constantinople.

There i» a w ry strong belief here tha t the Cuban question 
also w ill be se ttled. Nothing for certain is known of the al
leged inte rvention at Washington of the French and German 
Ambassadors, but it is thought that Spain herself is aware 
that the conflict in Cuba is exhausting her resources, and 
tha t she is anxious therefore to bring about a settlement 
while Hr, Cleveland i» in office,

In India, tco, things look somewhat brighter. There has 
been rain over vast areas, and though a great deal more is 
wanted, touch good has been done, I t  is now hoped that, 
actual famine will be averted, though there must of course 
bo great distress. It is believed tha t the ravages of the plague 
in  B imbfty are exaggerated.

In  Australia likewise there ha* been a very fortunate rain
fall, and there has also been a fall in South Africa, The 
loose* there through drought and rinderpest, of both natives 
and Boers, are very heavy; yet it is believed that the relations 
between the Transvaal and the Cape Colony are improving, 
and that the prospects of the m int industry are certainly 
brighter.

During the week money has been in exceedingly strong 
demand in the City, but that is a very usual experience a t the 
end of •  year, and in another week the Bank of England will 
pay out the Quarterly interest on the national debt, and will 
thus add about 1% million* sterling to the supply. Bsaidea, 
Hie temporary requirements of the end of the year will be 
over nod immense sums will be set free in the shape of in
terest nod dividends due at the beginning of the new year. 
During the last four days of the year, however, money was 
very H-are*. The Bank of England lent immense sums a t 4}Z 
per cent, and on one or two days 4 to 4>£ per cent was 
charged in the op n market. I t  is estimated that the total 
borrowings during the past fortnight have been from eight to 
ten millions st.rling, yet Thursday’s Bank of England return 
shows that most of this borrowing was caused by mere ehift- 
tne of accounts. The India Council, for example, called 
in from the market two million sterling, and to-day and 
Monday it w.tl pay out the whole sum as interest. The Join t
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In spite of the tightness of  the money market, the Stock 
Exchange settlement which ended on Wednesday evening,, 
and the fact th a t New Year’s Day was a holiday and to day a 
half holiday, prices have been exceedingly well maintained 
throughout the week ; indeed in some cases there have been 
marked rites, especially in British railway stocks and Argentine 
railway stocks. 1 reign Government bonds, too, have ad
vanced, particularly on Paris buying. Paris ia exceedingly in- 
tvn - te<l in Spanish finances. I t is estimated that the French 
investments in Spanish securities of all kinds are very little 
under a thousand million dollars, and Paris is also very much 
interested in the securities of Turkey, Bulgaria, Roumania and 
Servia. The prospect, therefore, of both the Turkish and the 
Cuban questions being settled is a  great relief to the anxieties 
of Parts capitalists.

In the American m arket there is not much doing by the 
pnblie. British investors were thoroughly alarmed during 
the recent campaign, and they have not quite recovered yet. 
The unsatisfactory traffic returns, the occasional bank fail
ures, and so on, make them shy, while the talk of an ex
treme protectionist bill that may cause dissension between 
Republican and Democratic supporters of Hr, McKinley in 
duce caution. But all this will pass away in time, and if a 
wise currency policy is adopted there will no doubt be a 
large investment by and by in American securities.

The following re tu rn  shows the position of the Bank of 
England, the Bank rate  of disoount, the price of oonsols, &o., 
compared w ith the last three years :

Public deposit*. . . .  . . . .  8,384,43d
O ther deposits . ..  . . . . . . . . . . . . . .  43,331,795
O overnm antsecurities . . . . . . . . .  13,762.969
Other s e c u r i t ie s . . , , . . . , . . .......... 31,563,345
Reserve of notes and <ntn.. . . . .  24,294.774
OolnJe bullion, bo th  departm ’ts 
P rop .reserre  to liabilities, .p. c.
Bank ra te  . . . . .  ........p e rc en t
Consols, 2U  per cent . . .  . . . . . . .
surer ............... .......... .
Clearing-House re tu rns . . . . . . . .

The rates for money have been as follow s:

1896 1886 1895. 1894.
Dec. SO. Jan. 1. Jan. 3

£
26.664,435 26,463,435

£
25.918,776

£
25,7 i  8, l i d

. 8,384,436 9,914,220 0,598.906 6,237,285
46,351,795 58,536,619 38,198,031 31,152,550
13,762.969 14 936,104 14,080,039 10,387,433
31,563,345 33.986,875 24,025.523 29,384,504
24.294,774 36,381,831 23,972.304 15,561,47 9
34,158.899 44,960,056 33,091,079 24,849,589

MM 53 53 5-13 41 7-18
4 2 2 3

U1 7-16 106 9-16 103 13-10 98 11-16
ao»a. SOXd. 27 7-101. s i * r .

132,437,000 178,975,000 180,319,000 158,326,000

1
Open Market Hate*. Interest allowed 

fo r  deposit* t>v
Bank BW t. Trade B ills . D isc 't B  st

■g Join t
« Three Four Six Three Four Six Stock A t 7 to  14$ Month* Mont fit Month»Months Months Months Banks. Call. Dave.
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The Bank ra te  of disoount and open m arket rates a t th e  
chief Continental oities have been as' follows:

Ba t e* o f  
Interest at

Dec. 31. Dec. 24 .Dec. 18. Dec. 11.

Bank
Bate,

Open
Market

Bank
Rate.

Open
Market

Bank
Mate.

Open
Market

Bank
R ate

Open
Market

P a rt.................. 2 2 2 m 2 m 2 m
B erlin ............. 5 4 5 6 5 m
H am burg . . . . . . 5 4 5 5 5 5 m
Frankfort........ 6 4 5 m 5 5 5 *H
A m sterdam .,.. S H SH 2% SM 2H SM 3
Brussels........... 8 i '4 8 8 2H 8 2M
V ienna............. 4 4 4 4 4 4 4 8M
3t, Petersburg. 0 !>H 0 m 8 6 U e 5M
M ad rid .....— 6 4 6 i. 6 4 5 4
C openhagen... 4 4 4 4 4 4 4 4

The quotations for bullion are reported as follows:

OOLIJ.
L o n d o n  S ta n d a rd .

Dec.
31.

Dec,
23 .

S il v e r .
L o n d o n  S ta n d a r d .

Dec.
31.

B ar go ld , f lu e ___o*.
B a r void , pavtlag-o?..
BpatiUit, o ld ..........o t .

K ew ...................... 02.
0 .  8. go.ii c o in . . .02. 
( J e rm n  g o ld  ooin.or. 
BTaneli go ld  oo in .o i.

8. d.
77  10-U

? « I S
78  1 >a 
70  5% 
7 6  3% 
7 6  3%

*, <i. 
77  n
77  11% 
70 <»*a 
76  1% 
70 5% 
70  3% 
76 3%

! B ar s i lv e r ,  f lu e . . .ox. 
\ B a r  s i lv e r ,  e o n ta in ’g 

d o  5 g rs . g o ld .02. 
do  4  g rs .  go ld  oz, 
do  3  g rs . g o ld .o z .

C ake  s l iv e r ...........02.
i M exloan  d o lla r s ,  oz.

d.
29=3,6
3 0 6 ,6
30%
2916(0

I f * *

Dec.
23.

30%. 
305 „  
3 0 's  
32%  
20%

Messrs. Pixley & Abell write as follows under date of Dec
ern te r  81 :

Gold D ie  B<tik Ua» n  eeit.-ij I'.OOO, o f w liicli *  .4 ,0  10 o a u ie f r o m  
A a* tra i t  a T lic ro p n ri th a t  Ruv-iUi had cl e lded  fo r th e  p re s e n t to  a b au - 
d<»o th e  id&«- of n. gold Htauil.i.rd and  oarrem ey c a u se d  th e  o p en  m a rk e t 
}>nv‘ . 50 d*''<• to  7 - \  l  !‘§d. L arge  a m o u n ts  or b a r  co ld  h .iv e  been
hm juh! by  J a p a n  and  In d ia . A r r i r j l* ;  W m t  In d ie s , £ 7 3 ,5 0  J ;  GliiLl, 

N in iii A frtn i.A  'V M G O ; to ta l ,£;TR>,so >. S h ip m en ts  : J a p a n ,  
£ d o .n (>. j B om bay, £  >5,500 ; to ta l .  £  <55,500. 1

S ilv er - T h e  p rice  has declined  he a iise  of th e  c e s s a tio n  of b u y in g  
m ders f rom th e  B u st. A rrival*  : New Y o rk , £ 2 13.000 ; W est In d ie s .

; a , m ,  £ 3 ^ 6 0 0 ;  to ta l, £ 2 5 2 ,2 0 0 , S h ip m e n ts ; H  m g K ong . 
£ 5 d 0  : Bombay, £ 1 8 4 ,0 0 0 ; to ta l ,  £ 189,000. 5 *'
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Mexican Dollars-Thesa coin are 10 strong lem ind for tile Chinese 

New Year Arrira's: N^w York, £30,000. shipments: Penang, 
£4.600; HongKoug. £1,001; total, £5.>i00.

The following shows the imports of cereal produce into 
the United Kingdom during the first seventeen weeks of the 
new season compared with previous seasons:

IMPOSTS.
1896. 1895. 1894. 1893.

■ Importsof wheat,cwt.22,814,530 23,086,960 22,213,912 21,471,707
-  ■ ' -------  10,419,270 12,199,865 12,000,361

4,928.840 5,237,457 4,871,322
1,068,350 954,793 954,002
1,34 3,310 1,554,994 1,624,943

13,636,930 7,350,192 9,517,638
6.430.900 6,613,834 6,935,013

Supplies available for cousumptioa (exclusive of stocks on 
September 1):

r  lg95 1894. 1893.
23,036,960 22, '43,812 21,4 1,707
6.430.900 6,613,834 6.9 35,043
5,315,836 7,4:1,149 8,681,709

B a r le y .............................1 0 ,4  9 ,670
O a ts ....................... 7 ,179 .230
'Peas.................  1,499,344
B e a n s .__. . . . . . . . . . . a  1 ,186 ,300
In d ia n  c o rn ....... 2 0 ,291 ,700
'F lour...............  7,501,730

1896.
W heat im p o r ted , o w t.27 .8 1 4 ,5 3 0
Im p o r ts  o f B oar__ . .  7 .501 ,730
S a le s  o f h o m e -g ro w n .10 ,019 ,909

Total....................40,336,169 34,333,696 36,279,095
1896. 1895. 1894.

Aver.price wheat,week.30s. 91. 25s. Od. 20s. 9d.
Average prioe, season .23s. lOd. 21s. 7d. 19s. 6d.

The following shows the quantities of wheat, 
maize afloat to the United K ingdom :

T h is  w eek . L a s t  w eek . 1896.
Wheat............q rs ...2,495.000 2,510.000 2,103,000
Flour, equal to qrs... 360.0 '0 420,000 319,000
Maize........................  895.000 885.000 592,000

37,088,459
1893. 

26s. 6d. 
26s. l id .

flour and

1895.
2,515,000

302.000
424.000

E n g lis h  F in a n c ia l t la r lt e ts — P e r  C ab le .
The daily closing quotations for securities, &c., at London 

are r sported by cable as follows for the week ending Jan. 15:

L o n d o n .

flilver, per ounce...... d.
Consols., new, 2% p.ots.

For account..............
F r ’o h  rentesiin Paris)fr. 
Atoh. Top. & Santa Pc. 

Do do pref.
Canadian PactBo.........
Chesapeake & Ohio......
C h i c .  Milw. *  St. Paul 
Denv. & Rio Gr., pref..
B r i e ,  common............

let preferred............
Illinois Central............
Lake Shore..................
Louisville & Nashville. 
Mexioan Central, 4s ... 
Mo. Kan. & Tex., com. 
N. Y. Cent’l & Hudson 
N. Y. Ontario & West’u 
Norfolk & Weat’n, pref 
No. Pao. o re f .tr . rects.
Pennsylvania.............
Phlla. A Read., per sh. 
8outh’n Railway, com.

Preferred..................
Union Paeiflo..............
W a b a s h ,  preferred__

<& a m mere In l and j^Xtscellitucoas I^eujg
Bonds Held  by National Banks.—The fo llow ing  in te rest

ing statement, furnished Oy the Com ptroller of the C urrency, 
shows the amount of each class of bonds held against na tional 
bank c ircu la tion  and to secure public moneys in  national bank 
deocsitaries on December 31.

Total. ... $15,928,001

The following table shows the exports and imports of sped# 
at the port of New York for the week ending Jan. 9 and 
rinoe January 1, 1857, and for the corresponding periods in 
1896 and 1895 :

EX PO R TS AND IM P O ST S O P  S P E C IE  AT N E W  Y O R K .

S a t . M o n . l u e s . W ed. T h u n . F Y i.

2 9 't 2 9 H „ 2 9 U ,6 2 9 1 1 ,6 291 , 2 9 .1 ,6
111=8 111% l l l ' l , 111*3,. 1 1 2
l l l 78 111% 111% 111% 112 112%
L02 45 102-35 02-37% l  .2-40 02-47% 102-50

14*9 14% 14% 14% 14% 11%
24% 24 3a 2 3 % 24% ■24% 24%
57% 57% 57% 57% 57% 57%
1»% l- % 17% 17% 18 1 8 %
76% 76 76% 76% 76% 77
42% 43 42% 4 2 % 43 % 43
15*8 15% 15% 15% 15% 15%
35 3 4  Hi 34% ,4% 34 % 34%
9 5 % 95 95% 95% 95% 95%

157 157 15-,% 156 81 158%
50% 50 50% 50% 50% 50%
63% 63% 68% 63% 68% 68%
14% 14% 14% 14% 14% 14%
97*4 97% t$7% 97% 96-4 96%
15% 1538 15 15% 15 15%
17% 17% 17% 17% 17% 17%
34% 34% 34 31% 34% 3 4 %
53% 53% 53% 53% 53% 53%
l--<78 13% 13% 13% 13% 13%

9% 9% 9% 9% 9% 9 %
27 Hi 27% 27% 27% 2 8 2 8 %

9 % 9 6% 7% 7% 7i.i
16% 16% 16% 16% 16% 16%

D u c n p i i o n o f  B o n d *
H. H. H onda H eld  Dec. 31, 1890, to S t c u r e —

P u b lic  D eposits  
i n  B a n k a .

Mo n k
C ir & tla tio n .

T o ta l H e ld

Currency 6s, P a o .  RR...
5 percents, 1894..........
4 per o t* .,  funded 1907..
4 per o*ute, 1895 .........
2 per c t s . ,  funded 1891..

$375,0<'0
535,00“

12,135,000
1.850.000
1.033.000

$9,521,000
15,514,350

154,626,400
37,981,550
22,692,850

$9,390,000
16,049.350

166,761.400
29,831,550
23,625,850

$240,238,1 o' $246,164,150
I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k , — T h e  following are 

he imports at New Vork for the week ending for dry goods 
Jan. 7 and for the week ending for general m erchandise 
Jau. 8 ; also totals since t h e  beginning of th e  first w e e k  in 
January.

FOREIGN IMPORTS AT NEW YORK.

G old .

Great Britain .. 
Franoe.. . . .  —
Germany.........
West Indies__
M exico...............
South Amerioa 
All other ooontrles.

Total 1897.. 
Total 1896.. 
Total 4895..

E x p o r ts .

W eek . S in c e  J a n .  1.

$36,800 $36,800

$36,800
4,036.883
2,0-i9.300

s s u . s o o  
5,048 925 
6,553,336

I m p o r t s .

Wee*. S in c e  J a n .  1 ,

$ 5 0 2

1 0
118.80

2.294
10,460

$ 1 32 ,066
52 ,944
14,115

$502
......... 1 0

118,800
2,294

10,460

$132,066
161,919

34,478

S ilv e r .

G re a t B r i t a i n .
Franoe............
Germany........
West Indies...
M erioo
South  A m erio a ........
All o th e r  c o u n trie s .

Total 1897. 
Total 1896., 
Total 1895.

E x p o r ts .

W eek .

$624,544

$ 624 ,544
996 ,432
638 ,550

S in c e  J a n .  1

$624,544

$ 6 24 ,544
1,305.92m
1,190,158

Im p o r t s .

W eek. S in c e  J a n .  1 .

$45

3,476
27,624

65
$31,280

17 .500
2 1 .486

$45

3.476
27,694
...... 65

$31,280
53,722
75.804

O f the above imports for the week in 1697 j  i3,8rtu w ere  
American gold coin and §335 American silver coin. O f the

F oa ion T rade of N ew  York—Monthly S tatemsvt. — I n

merchandise and the Customs receipts for the twelve months

1Me r c h a n d ise  Movem ent  a t  New  Y rk Customs Re c eipts .
MONTH" j Import*. Exports. a t  New  York .

lbOA. 1895. 1890. 1A95, 1890. 1895.
s t « * » I

January 44.795.519 46,438.020 33,801.742 23,889,720 10.424,07 12,818,691
February ... 40 981,021 38. •'38,007 27,377,902 23,021,575 10.077.44 9,312,283
March......... 42,285.571 45.383.835 30,603.815 27,804.48 9.330.014 9,793.203
April........... 37,918,05^ 41.750.001 29,929.852 26.157,98° 7,584.03 8,825,022
May.......... 35.638,09' 40,557,23-* 29,88-2. r4* 28.003.178 7.300,0*9 8,104.105
Ju n e ............ H6.667.35J 38.702.742 30.822.09i 25.335.68* 7,213,322 7,51°,817
July 33.254.119 47,012,803 30.M30 037 25,811.459 8 2-59.018 10.034,765
AufniBt....... 32,291,911 43,938,854 28.000,172 •26,485,213 8.450,700 10,299,018
September. 32.619.39. 41,697.882 80.405.100 26,573 000 7.021.22 9.750,892
October 83.U9.I46 43.975.928 35,180.78 31.775.858 7.10.4,42* 9,299,378
November. 32.45-*, 17# 39.583,301 32.020 560 29.723.271 0,010.183 7,703,431
December 38,26 \  l IT 40.326.020 35 741,707 3i.101.201 7.285,290 8,819,902

Total. 1*0,24* 07P f 16 '413.0 *1 375.«»3i 854 332 30.3' 7.40V .7* M 2.013.107
The imports and exports of gold and silver for the twelve 

months have been as follows:

Go ld  Movement at  N ew York . Silv e r—N ew Yo r k ,
Month . Imports. Exports. I mpnrta Exports.

1896. 1H95. 1806. 18 j6. 1890 1896.
t i 4 1 1 t

January.. 7.217,05 798,166 10,f 38,47:- 25,210.20U 096,8*4 4.300,820
February.. 9,791,44*C 4,862.012 1,909,18< 1.353,4*2 676.292 4,303,358
M arch........ 2*0,10' 6,f.60 178 36* 005 3,108 592 733,19 4,209,810
A p r i l ............. 706,757 3,5m9,361 3,272,077 2,874,301 784.47 4,432,010
May......  ... 222.9*8 4, f. 08,8-9 18.035.45> 1,503,458 79S2S 4,543,575
J u n e .............. I 378.885 1,281.931 5,8*6.013 68. *9 9 6,*<62 3,515,593
July. ... ... 359.917 298.697 S.998,37r 2,21 7 1.191,471 6,003,469
A u g u s t ........ 8,660,086 1,234.107 60,5 n 10.295.750 391,000 4,890,384
S e p te m b e r 30,735.33* 600,24* 47.805 10,479.50 709.035 4,898,877
October. .. 2 <,13 *.791 1,520,488 99,839 1,500,19.' 874,7* 4.5 7,671
N o v e m b e r.. 4,010.390 180.456 293,20! 13 982,' 0 80 .01 4,391,886
December 159.8s? 803,- fr- 184,' 95 14,816,04 85 ,5 ' 4,001,081

T o ta l. .. ' 8u.5t3.2ld ?0 19- 370 50,31** ,«6H' 99 5 48.7 1 9 W2

1

il

F o r  w t$ k . 1 8 9 7 .  1 1 8 9 0 . 1 8 9 5 . 1 8 9 4 .

D r y  g o o n s . . . . . $ 2 ,0 1 4 ,2 7 3  $ 3 ,1 8 3 ,0 7 1 ! $ 3 ,9 5 2 ,5 3 7 $ 2 ,4 2 8 ,8 1 8
G e n ’?  u i e r ’d l s e 7 .7  o  2 ,0 -1 9  7 ,7 5 4 ,8 9 0 5 , 6 9 - ,  1 0 4 0 ,0 1 1 9 ,3 8 2

T o t a l  ......... $ 9 , 7 6 6 ,9 2 2  $ 1 0 ,9 3 7 ,9 8 6 $ 9 ,6 5 0 ,0 1 1 $ 9 ,1 2 8 ,2 0 0  1
S in c e  J a n .  1 .

$ 2 , 4 2 8 ,8 1 8
G e n ’?  i n e r M ts e 7 .7 5 2 .0 1 0 ;  " 7 ,7 5  l,-CIO ^ O J - l l u l 6 ,0 .1 9 ,3 8 2

T o t a l  1 w e e k . . $  ' , 7 0 8 . 9 2 3 '  $ 1 0 .9  <7,0»>i $ 9 ,0 5 0 .6  t l $ 9 ,1 2 8 ,2 0 0

l u a u i a u o e  C o m 

pel

[17,010,723; $7 ,1 1 0 ,1 5 0

$ 7 ,6 1 « ,7 '2 o | $ 7 ,1 1 0 ,1 0 0

—  T h e  nona d statement of the 11 >m L. 
p a n y  i s  a  s 'r u n g  and sa isfactory s h o w i n g  o f  lesuits achieved 
in a  y e a r ' h a t  has n  i t  been the most favorable generally to 
t h e  l i f e  insurance business. The statement is acco i  p u ied by 
a n  e x ' r a c t  from  the rep ir t  of Supt. P i. rce ..f il ie  S iu e  Insur
a n c e  Department, in  which i t  is r rm irk e d :  ‘ The report of 
t h e  E x a m i m  r  sno-vs conclusively th . t  the manageraeui ol the 
c o m p a n y  is satisfactory and fo r the best interests o f the

»ss and
the coi

; a m i [ i t  r  s o o  *v<5 CiO D C lu a iv t■ly it h a t  t h e ruaiuanerrif
n . y  is  s m - f a c Morv and fo r t h e  b e s t i n  r*•real
holdlew.”  Sc in i o f  t h e  t o t a la . i f  t h e y»cu ’s bu-

m diti o n a  o f  t h company at i h e  b e . i **d iQt; of
i t e  t h e  has's f o r his veryr f a vora de fin inigj

1890 w 8 § 2  0 5 4 .5 - t o  7 3 .  t h e  i Qtnl d Ip hi;
* 968 4 0  T h e tr " a t  a s s e i i d m i t t i  d bv II* ]
'! I1J01it are $9 do4  8 5 7  4 3 , T he l o t - i l ih ibiliill* s
2 57, inclusives o f  the i> senr e  o n  p lic i 1. m)
M f ls , leaving th*i  s t r o n g surplus of I ,085,744
leac c>f t h e  Ho Dl'■ L ife  In i?urtn i c e  C o n u p  i i- C

indica 
incoin 
$1,705 
D’ par 
349, tl 
divide

We, and the nth* r 
d e n t ;  Ellis  W , O L 
D irec to r; W m , M 
Counsel.

tlin:
Jw i

W it Hr. Jo lt 
W .

-I, V ici
i p t u .

1897 will 
Tile total 
iisem en s 
[ suvauce
i are, 58.- 

def, rr<d
, 85. The 

ge E. 
Presi- 

cal
Marshall, Actuary, and W m . O, Low ,,
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— M a r l i n >  S t w k  F l u c t u a t i o n #  f o r  w M l s m i e J  t h i s  w e e k *
T & U  p * M ij> h le l  h a #  t  >r i» w t  y e a r #  b e e n  t h e  s t a n d a r d  a u t h o r i t y  
f o r  r e a d y  r e f f r # n r #  f o r  r* n g i*  o f  p r i o r s ,  d i r i d e o d s ,  e t c . ,  f o r  a l l  

o f  s e c u r i t i e s  p e c u l i a r  s o  t h e  B o s t o n  m a r k e t .  C o p i e s  
m a y  b e  b a d  a t  V l o e t i w  f r o m  J .  G ,  M a r t i n ,  1 0  S t a t e  S t r e e t ,  
B u t t o n .

—  T h e  H o m e  I n s u r a n c e  C o m p a n y  o f  N e w  Y o r k ,  1 1 9  B r o a d -  
w a v ,  p u b l i s h e s  i t #  t t d h t y - r ,  v . m t b  s e m i - a n n u a l  s t a t e m e n t  i n  
t h e  a d v e r t i s i n g  d e p a r t  n e n t  o f  t o  o. i v ' -  C U R O N I C L B .  T h e  c o m 
p a n y  s n e t  - u f j  i u s  i s  n o w  4 2 . 3 4 4 . 8 8 8 7 1 ,  b e i n g  a  n e t  g a i n  o f  
§ 0 4 0 , 0 0 0  f o r  t h e  y e a r

— flOO.WO H aitlmore Traction C om pany’s 5 per cent con- 
vrrtiM r .  ,-i t -m is are  offered for -ale by Messrs. Dick Bros, 
f t Go., Fhila l e l p h i a ,  a t 93 and  accrued interest. For particu
lar* •e* their adTerusuiuenl in  to-day’s issue,

M r r .d . tu l l .  F ig u re#  tiro  tig h t F ro n t P ag e  145 .—T ho
s t a t e . u e i t t s  b e l o w  a r e  p r e p a r e d  t i v  u s  f r o m  t h e  f i g u r e s  o f  t h e  
N e w  Y o r k  P r o d u c e  E x c h a n g e .  W e  f i r s t  g i v e  t h e  r e c e i p t s  a t  
W e s t e r n  l a k e  a u d  r i v e r  p o r t s ,  a r r a n g e d  s o  a s  t o  p r e s e n t  t h e  
• o o s p a r a U e e  m o v e m e n t  f o r  t h e  w e e k  e n d i n g  J a n .  9 ,  1 8 9 7 ,  
a n d  - s  H -e A u g u s t  t ,  f o r  e a c h  o f  t h e  l a s t  t h r e e  y e a r s :

I N i f , n*hm t. i h m . Oats. Barley. liy t.

a m  t m %» B u s A M m f lu iA ,iA IN B w K & m B ush m ib *
....... ta y » t? m 7 M  * 1,056,159 297,m 0O.010

13,006 70,000 441,145 50,000
|W « $ I  %A m* iS S 4 t*7 X iW

OS«JS40
8.700

41,718 20.475

.., mi* S ^ i l l ........ 4,405
M M I ------- a * ,« ^ 5.611 7,88 i
‘0mwmiAt&4 * ■, TM- m M i 21, i l l
m* w a n e . . . tX52»7jv> 1M,AW 61.500 4.000
F s o f t i i  . R lASO *S3,dtO i m  :m« 58,100 3,000
JKAUMwKhtf 132,030 54,000

I.UA,*** 2,711,047 607.706 155,380
i l M « i t,u * a 1,993.0 U 651,451 30,954

m m s A m - i
2 1,722,277 655.125 48,709

... A,fi-3UN* t u y M M t t 7A tao .f lta 01.526,023 35.L40.72fl 4,761,065
m m - m .... % m  »S7 15* JHRJtfS 54,0.73.17 i l u r m . m n .a n . i3 7 2,237.645
U M ..., i m . f u  *m i Q j m s m 40.854.600 34,2»0,*S2 1,306.27'*

T h e  r e c e i p t s  o f  f l o u r  a n d  g r a i n  a t  t h e  s e a b o a r d  p o r t a  for t h e  
« e k  e n d e d  J a n .  9 ,  1 8 9 7 ,  f o l l o w :

I  i-ju r. i r i t n t .  Cum ,
542,759
2 3 4 .7 7 7  

i m o
. .......

m & e s  u i w * *
8 ,7 i«  14,742
.........  48 5 3 7 4

W&miw&t «$T~ &M*.
H #w  IftwHk**.*#*#.». 1*1,8**

*4,144
. ***■»**«.**

fWMtllMMi -*»*.*# » AIM* 
9la&tkm&m-. »** ■»**• * * *4, #-*

1.188
f*#«r Q ttm m * * , . . . . . .

196.L84

1 2 0 ,8 4 1

i j m

a t  I*, 
8U4llu 

832,480 
88.075 
23,913 

10*344 
il9,3& 4

8.1 a
81.000

Barley, bush. 
im .5«7  A Hi

0.530 
24,000 
5 ,o 0 1

*V«.
8 .900 
1,868 
4.00U

BL0S0
300

T o ta l  f m .'iw  «37.fl*l 2316 ,899  1.023,142 209,251 105,105
..........  333.571 1,681,996 « i l , 037 90,254 12,791

• llASMtfft* 4
p e r i*  tm  Hhmtygfs 8111,»

*4 im'ltKi.? u m \n  p a s s in g  th r o u g h  N ew  O r le a n s  f o r  fo re ig n  111.* of lading.
I n  Is a i  w e e k ' s  C h r o n i c l e  t h e  t o t a l  r e c e i p t s  a t  s e a b o a r d  

p o r t s  f o r  t h e  y e a r s  18 l*5 , 1 8 1 ) 4  a n d  1 8 9 8  w e r e  e r r o n e o u s l y  
s t a t e d .  T h e  c o r r e c t  f i g u r e s  a r e  g i v e n  b e l o w  :

BUfipti of-
WSWar**-e**a***a

1396.
..M ria. 18,195.892

W f e « a i . . . . . .  . -t>u*fe. 68.eiS.431
£m m  . . ,* .* * * • .. . .  ** 103, *91,584
0 * 1 * . * # ......   M 54.9C.»4,062ffirter#. ** 18,614,755Hr* ** e.109,517

1805.
18,240,283

&0.9&2.B60
61,777,571
44.483,007
6,145.391

584.017

1894.
21.009,789

57.022.250
47.63V441

T’i i i
001,2 L3

1893.
20.433.261

94.378.187 
61,815,541 
53,364,776 
5,260,978

___________ _ _ _ _ _  1,1*8,169
___T u la !  jrr*ii» . . . . . . .  266.6&&.2E6J 162,983,852 156^102.514 215,924,151

■ wm&m In m d b  ye a r .

The to tal receipts a t po rts from  Ja n . 1 to  Jan . 9 com pare as
oliow 8 fo r four years:

1894. 
446,339

676,979 
3,429 205

ss.as
5,620 

5,470,XI0
The exfvirt^ f rom the several seaboard ports for th e  week 

ending Jan . 9, 1897, art* show n in th e  annexed s ta tem en t:

u f— 4807.
„b b !* , <80 260

1806.
263,594

1895.
220,178

. . . -bush, 637,681 333,671
1,624.005

#41.637
04.254
12,701

222,067 
608,081 
601,2*5 
101.163 
12,043

0 « f » .  .  #*»#.*,

B y*— #

**
M 1,073.1*2

, . m & M  i  
10&.105

T o U i ira ifi 4.700,5ii 2,709,349 1,512,622

Mwm t i

f b i l * 4 -

H ■ rf 
P t ^ f

Wtbit. Gsm, flemt. Oatsi from— hmh. hu$ h bbts. bushf t 3&AJ WA 443,148 rm.ms•mu f̂ A-029 IWMi 48,161 l.hHJwwJ&tA bjm 10,664v 4 C t t f
40*401 I\jm jm 06.219 762M2O40̂ #2 24.717 600

Bye. Peas,bush. buth.13,019 *.w
112,52

«4,256

f t ?

Barley , 
Mwft.

325,844

* ¥6,523

s i L U *

T ti*
0 e p t *

© o m a

a  * t

* n i -

JMNlbo

* 4 m t i  
s a b e r  1

m t i m

»f t h e s e  e x p o r t
i  a* W o  w,
; ls  o f  l a s t  v

a r d  p
t h e

o r t a

t a p p i
p r i n d
J m k

H i  47,864 1*9,167 372,372
• I t  55,83 7
f o r  t h e  w e e k  a n d  s i n c e  

W e  a d d  t h e  t o t a l s  f o r  t h e  
m t  f o r  c o m p a r i s o n :

c a r . - - — , ,-----— H ftfttfc-------- 1 •--------— C o rn .—  ------ .
vy*'' T f’ ir ^ i; 9«pt. fTr/Zf Sitter SdMf.

** V r. I, 18 *6. 9 . 1, 1*M0.
_ l*" * 1**W*», feiwh. ftiwh.
S’r; T ” :24 2fi.4ND.544 3.429,917 23,2?/.319

f  *■ | s s  TA.iZX 6.255.020 1.010, <31 28.062,74 4 
14,389 465 91.050

................ *...   34.878 421,01a
f*,:W0 216 678

37B.392 19,093 1,195,152

5 ^1»,4 iS  77o#0.4<6 4 /9 3 ,KHI 63,260.351
4./«*#♦*» i . tw .8 1 7  17,374 2 t3  2,072,685 30,7*9,18*

y o f  g ra in , com prising the  stocks in 
U*al pxlnts o f accum ulation  a t  lake and 
9, 1897, was as follows:

f «  store a t—
* s t  f a r * .  . . .

Do . . . . . .Albany ...........
8 u ff* lo  ................

Oo • f l o a t . . . . . .
flllCaMro . . . .

Oo a f l o a t . . , # ,
i l l v a s k i *  .............. .

Oo a f l o a t . . . # .
l o l a t h  . ................

Do a f l o a t . , , , .
f o la f lo . .......................

Oo a f l o a t . . . . , , .
l a i r o l t  ..........................

Oo a f l o a t . . . . . .
> W 4 W .. . .......... .
4 t. L O ttl* ,,. . . . . . . .  . . .

Oo a f l o a t . . , . , , ,  
O in o ttto a tL .
B o s to n  . . . . . . .
r o r o n t o . . ........ .. . . .
t f o u t r a a l . , , , . , ..............
P n U a d a lp h ia . . . . . .  . . .Fmntk.
la d J a n a p o IU  ..................
C a o i a t O i t y . . . . . . .  . . .
B a l t im o r e . . . . .  . . . .  . . .
U lo n o a p o ll* ..____ . . .
On M iss iss ip p i H i r e r .  
On L a k e s ..  . .  . . .  . 
On c a n a l  a n d  r i v e r .

iVhmt.hmh.
«. 195.000 
1,4*8,000

s.osi'.ooo
834.000

13.340.000 
6 0 /0 0

842.000

S 073.000 
, 402,0001.201.000
. 8SO.OOO

33,000
2.027.000

slOfio
1,4*4.000

218.000
447.000
593.000
164.000
180.000 
4 88,000 
276.000

10.069.000

Com.
bush.&.6N7.000
416.000
100.000
149.000
23 \  OOO

6,031,000
656.000

4.000

'*8.000
327.000

30.000

<Mls.
bu  h,

s ‘«
150.000295 000
962.000

5,819,000
82.000
10.000

2,142 000
138.000 

1,000
638.000

35.000
1.805.000

868.000
110.000 
108,600

1.947.000
20.000

282.000

980.000 

479,066

27.000

305.666
18.000

197.000 
60,000

IF 0,000
147.000
332.000

201.666
94(5.000
072.000

Bye.
bush.

909.000
30.000

148.000 
95 ,0(0

1.201,000
324,666
433.066

53.000
124.000
50,666

B a rle y  
bush  *,

907.00 J  
4 1 9 ,0 0 °

5 ,000
1,424.000

05.000
137.000

oaofio
95.000

272.000

04,000

6.066
1,000

’49,066
24.066

38.000

165,006
14.000

130,000
49 .0 0 0
94.000
48.000

69,000
17.000

203,000O-J.OOO ‘6 9 .0 0 0

Total Jan . 9,1837. S3 872,009 
T o ta l  J a n .  2 . is g ? 51.05(,000  
Total Jan  \\ i1 . i l " s . >i5,000 
Total Jan . l i l -**95 8H,fl*5«00a 
fxjtal Jan . 13, is h  8 .434,000

20.526.000 13.086,900
19.852.000 14,039,000
d. 181,000 0.309,000

U.osi.ooo 8,-*8;i.0J0
11.310.001 3,973.000

3.100.000
3.0 <7,000
1.532.000 

475,000 
574 UOO

A u c t i o n  H a l e s . — A m o n g  o t h e r  s e c u r i t i e s  t h e  f o l l o w i n g ,  n o t  
r e g u l a r l y  d e a l t  i n  a t  t h e  B o a r d ,  w e r e  r e c e n t l y  s o l d  a t  a u c t i o n  ► 

B y  M e s s r s .  A d r i a n  H .  M u l l e r  Sc  B o n :
Shares.

35 N. Y. & N f. re lep k . C0.123M  
8 Loti ox  B uie. L o an  Co.. 6 

p re p a id  all., 2 cu m u la 
tiv e  sti. sm>0 e * o a . . .# 7 0  lo t  

150 C itizen s’ Gras Co. o f
B r i d i r e p o r c ,C o n n  . . . $ 7 0 0  106 

2 Corn E x c h a n g e  B an k . .301 
8 3  N ut, B utalieraA ; D rovers’

B u n k ................................   .127%
120 M et. Life tn«. Co. o f N .Y .151 

20 Old C orner W all P .ip e r Oo.
o f S p rin g fie ld . U as9,..$vO  lo t 

3 0  C h a th am  N a t. B an  It. . .2 8 6  
M 0  S ta n d a rd  Oil r r ’a t.2 B J ia-2 ii:%

5 0  A t l a n t l o  P r n s t  O o ..................1 8 3
2 0 C U u tliiin  S a t .  B a n k .........297%

S h a r e s ,
50 0  Jvruee & M u rp h y  M an u 

fa c tu r in g  Co................... $25  lo t
1 U n ite d  Oil O o.....................  5

B a n d s .
$ 5 ,000  N uw im rg  E 'ee . By.

Co. 1 s t 6s. 1944, M&N . . .  9 7%  
$ 10 ,000  E tn a  C oal <fc Iro n  Co.

1 st 6s, 1945. A ug., 1890,
C oupons o n .............. ..............  8

$ 2 8 , 0 0 0  D u l u t h  T r a n s f e r  K y .
Co. 1 s t  6s, 19 21. J.fe.T ........ 5 0

$3 1 ,0 0 0  E lm ira  M unto’l  Iran .
Co. la to o n s . 5s. 1942. A&O. 31  

$ 3 ,4 0 0  s c r i  t o f E lm ira  M un
ic ip a l Im p ’t  Co. fo r  c oupons 
f u n d e d .......... ............................ 2 0

City R a i l r o a d  S e c u r i t i e s  — B r o k e r s ’ Q u o t a t i o n s ,

A l la n .  A r e . ,  B ’k ly r i—
C o n . 5 s , g .,  1 0 S 1 . .A A O  U 0 2  
I m p t ,  5  s, g . ,  1 9 3 4 ,.J« fe J  7 7

B le o k . S t .  &  F u l . F . - S t k .  29 
l e t m o r t . ,  7 a ,1 9 0 0 . J & J  $105 

B r o o / t iy n  R a p id  T r a n s i t -  lS^d 
B ' w a y  <fc7th A r e . —S to c k .  19 0  

1 s t  m o r t . ,  5 a , 1 9 0 4 ,J<feD $104 
2 d  m o r t . ,  5a , 1 9 1 4 . J & J  §108 
B 'w & y ls t ,5 8 ,g a a r . ,1 3 2 4  $112 
2 d  S s .m t .a s  r e n tT .1 0 0 5  5103 
O o n a o :. 5 8 , 1 9 4 3 . . . J & D  117**j 

B ro o k ly  n  C i ty —S t o e k . . . .  17 2  
C o n s o l .  6 8 , 1 9 4 1 . . . J A J  11 2  
B k ly n ,O r o 8 8 t ’n 5 a . l 9 0 8  1 0 1  
B k r n .Q 'n s O o .& S u b . l a t  101 

B k ly n .C .& N 'tY t’w n - a t k  1 6 0  .
5 s ,  1 9 3 9 . . . . ..........................$107*3

C e n t r a l  C r o s a to w a —8 t k .  2 0 0  
1 s t  &C.t 0». 1 9 2 2 . . .M & N  $105 

O e n .P k .  N . A e .R I v .—S tk .  150  
C o n a o L  7 s , 1 9 0 2 . . . J & I )  1 1 0 ^  

O o la m b n a  <& 9 tb  A v e ,  5 s .  1 1 0 s4  1 1 7 1 4  
O b r i a t 'p 'r  A lO th  S t .—S tk .  1 5 0  1156 

1 s t  m o r t . ,  1 8 9 8  . . .A & O  101 1........

B id .  A s k .

31
108

111
115
105
118
173
114
105
105

110^3

1S8

D . D . S .  B .  A  Bat-W —S t k .  
1 s t ,  g o ld ,  5 b, 1 9 8 J L J A D
S c r i p .......................................

E i g h th  A v e n u e —S t o o k . . .
0 8  S c r ip ,  6 a . i 9 1 4 ...................
19Xi 4 2 d  A  Q r .  S t .  F e r .—S to c k  

2 0 0  4 2 d  S t .  M a n .  A  S t .N .  A v .
1 s t  m o r t .  6 s ,  1 9 1 0 .M A S  
2 d  m o r t .  in c o m e  6 a . J  A J  

L e x . A v e .A P a v ,F e r r y  5 s .  
M e t r o p o l i t a n  T r a c t i o n . . .  
N in th  A v e n u e — S t o c k . . .  
S e c o n d  A v e n u e —S t o c k . .  

1 s t  m o r t , ,5 a ,  1 9 0 8 .M A N  
D e b e n t u r e  5 s , 1 9 0 9 , J  A J  

S i x th  A v e n u e —S t o o k . . . .  
T h i r d  A v e n u e —S t o o k . . .

1 s t  m o r t , ,  5 s , 1 9 3 7 .  J A J  
T w e n t y - T h i r d  S t .—S t ’k .  

D e b .  5 s ,  1 9 0 3 . . . . . . . .
U n io n  B y —S t o o k .........

1 s t  5 s . 1 9 4 2 ....................
W e s t d h e s t ’r ,  l& t ,g u . ,5 s .

1 1 3  h  
$101*3 

3 2 5  
1 1 0  
3 2 0

B id .  A a k .

1 6 1

lo g s *

112*s

T e
$ 1 1 4 ^ 1 1 7  

| 6 2  
U 7 %\r

1 5 8
1 3 9
108
10 3
1 9 2

i f ?
3 0 0

j l O l t j
l lO l^ a

1 1 0

1 4 4

16 1

102
1 0 2

102

I  A n d  a c c r u e d  i n t e r e s t .

B a s S e c a  t i t l e s — B r o k e r s *  Q u o t a t i o n s .

H A S  C O M P A N I E S .  B id . A s k .  G A S  C O M P A N I E S .  B id .,  A e k .

B 'k ly n  U n io n  G a s - S to o k .
B o n d s . . . . ......... .....................

C e n t r a l . . .................................
C o n a u m e ra ’ ( J e r s e y  O ity ) .

B o n d s . . . . . . . . . . . . . . . .........
J e r s e y  C i ty  A  H o b o k e n . .
M e tr o p o l i t a n —B o n d s .........
M u tu a l  ( N , Y ..........................
N .  if. A  E a s t  R iv .  1 s t  6 a ,.

P r e f e r r e d - . . . . .......... .
C o m m o n . . . . . ............ .....
C o n s o l .  5*  - ......... ..

9 0
107
165

100

21 5
10 3

70
41*3
92

107*9
9 3  i P eo p les*  ( J e r s e y  O i ty ) .  

W i l l i a m s b u r g  1 s t  6 s . . .

8 0
1 0 3

2 2 2  
104*3 

7 3  | 
42*a 
9 4

F u l to n  M u n ic ip a l  6 a —
E q u i t a b l e . . . . . ......................

B o n d s .  6 s ,  1 8 9 9 . . . . . . . .
S t .  P a u l . . . . . . . .....................

B o n d s ,  5 s . . . . . . . . . . . . .
S t a n d a r d  p r e f . —. . .  . . . .

Common..........................
W e s t e r n  G a s . . . . ..............

B o n d s ,  5 s . . . . . . . . ............

1 7 0
102*a
105
1 9 2
10 3

4 8

102*3
78

90*

17 5

1 9 6
1 0 5

5 1
8 2

!0 5 * 3

65*3
91*3

IJaiiUtnyj mid Ifiim iic ia L

S p e n c e r  T r a s k  &  C o . ,

BANKERS,
&  2 9  F I N E  S T R E E T ,  -  -  N E W  Y O R K . .

65 S ta le  S tr e e t,  A lb a n y .
I N V E S T M E N T  S E C U R I T I E S .

S am uel D. D avis & Co., 
BANKERS,

N O .  3 6  WALL $T„ NEW YORK,
S a m u e l  D . D a v i s . C h a s . B . V a n  N o s t r a n d ,

q * o b g b  B a r c l a y  Mo w  a t . a l b x a n ’h b k  M . W  h i t k , j b

M o f f a t  & W h i t e ,
b a n k e r s ,

3 0  F I N E  S T R E E T  -  -  N E W  J O B S

I N V E S T M E N T  S E C U R I T I E S .
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% h z jankers' % w z z i\z .
D I V I D E N D S .

N a m e  o f  C o m p a n y .

R a i l r o a d s  ( S t e a m ) .
A u g u s t a  <fe 8 a v a n n a h .  .......................
G a .  R : t .  &  B a n k i u g  ( q u a r . ) ...........
H u n t .  &  B r o a d  T o p . ,  c o m ................

•* “  “  p r e f ..............
N a s h .  C hafc t. &  S t .  L .  ( q u a r . ) -------
P o r t l a n d  &  R o c h e s t e r .......................

S t r e e t  R a i l w a y s .
B r o o k l y n  C i ty  « q u a r . )  ....................
C o l u m b u s  (O .) S t r e e t  ( q u a r . ) .........
N e w  O r l e a n s  &  C a r r o l l t o n  ( q r . ) . ,  
8 t .  C h a r l e s  8 t . ,  N e w  O .,  L a .  iq r . ) .  

F i r e  I n s u r a n c e .
C o n t i n e n t a l ......... .......................................
E m p i r e  C i t y .................................................
F a r r a g u t .......................................................
H o m e .............................................. - .............
W L l la m s b u r g  C i t y ..................................

m i s c e l l a n e o u s .
C a l u m e t  &  H e c l a  M i n i n g ......... .

“  ** “  ( e x t r a ) .
C o n s o l ’t ’n  C o a l .  B a l t . ,  M d . ( a n ’l ) 
S t r e e t  R y .  & 111. P r o p e r t i e s  p r e f . )

P e r W h e n
C en t. P a y a b le .

2 b ) J a n . 1 5
2 % J a n . 1 5

3 ^
F e b . 8

2* F e b . 1
3 J a n . 1 5

2*3 J a n . 1 5
1 F e b . 1
l b ) J a n . 2 0
lb > J a n . 2 3

1 0 O n  d e m .
3
3 O n  d e m .
5 O n  d e m .

1 0 O n  d e m .

$ 5 )
1 0 ] F e b . 1 0

2 F e b . 1
3 F e b . 1

B o o k s  c lo se d . 
(D a y s  in c lu s iv e .)

—  t o ----------
J a n .  1  t o  J a n .  1 4  

J a n .  1 7  t o  F e b .  
J a n .  2 4  t o  F e b .  1 
J a n .  1  t o  J a n .  1 5

J a n .  2 2  

J a n .  1 3

J a n .  3 1  

J a n .  2 2

t o
t o
t o

t o
t o
t o
t o
t o

t o -------------
F e b .  1 
J a n .  3 0

* 1 p .  o . o f  t h i s  i s  N o v e m b e r  d i v i d e n d  d e f e r r e d .

W A L L  S T R E E T ,  F R I D A Y ,  J A N .  1 5 ,  1 8 9 7 - 5  P .  M l.

The Money Market and Financial Situation.—In the ab
sence of developments affecting the general situation. W all 
Street has been largely interested this week in events of 
limited significance. Prominent among these was the de
feat of the bill for funding the Union Pacific Railway in
debtedness to the Government. This action was construed 
to foreshadow a heavier assessment on Union Pacific stock 
in the reorganization than had been contemplaled, and had a 
depressing effect.

The unfavorable condition of the bituminous coal trade Is 
having its natural fruitage, and the earnings of some of the 
bituminous coal roads suggest the desirability of an adjust
ment of the relations governing this industry.

The importance of the facts shown by the Bureau of Sta
tistics in its recent statement of the foreign trade o f t he 
United States can hardly be over-estimated. The statement 
shows a very large increase in the exports of cotton, bread- 
stuffs and mineral oils. These facts sufficiently account for 
the abundant supply of foreign exchange. The surplus, 
however, is readily absorbed by investors, and the amount 
thus held is reported to be increasing.

The investment demand for securities, especially of high- 
grade bonds, has been pronounced this week, although the 
offerings of such securities are limited. Government bonds 
and the better class of railway bonds have been firm as a 
result of these conditions.

Money is growing more and more abundant. This is a 
natural consequence of the largely increased deposits and 
cash holdings. Rates for both call and time loans are lower.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from \%  to 2 per 
cent. To-day’s rates on call were to \%  per cent. Prime 
commercial paper is quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,076,190, and the percent
age of reserve to liabilities was 50-50, against 44-98 last 
week ; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 3,343,000 francs in 
gold and 587.000 francs in silver.

The New York City Clearing-House banks in their statement 
of Jan. 9 showed an increase in the reserve held of $15,017,800 
and a surplus over the required reserve of $43,991,450, against 
$33,236,950 the previous week.

1 8 9 7 .  
J a n .  9 .

D i f f e r e n t  fr o m  
F r e t .  w ee k .

1 8 9 6  
J a n .  1 1 .

1 8 9 5 .  
J a n .  1 2 .

C a p i t a l .......................
S u r p l u s .....................
L o a n s  <fe d l s o ’n t s .
C i r c u l a t i o n ............
N e t  d e p o s i t s ..........
S p e c i e .........................
L e g a l  t e n d e r s ___
R e s e r v e  h e l d .........
L e g a l  r e s e r v e ___

*
6 0 ,7 7 2 ,7 0 0  
7 4 ,8 8 8 ,1 0 0  

4 9 1 .1 1 6 ,2 0 0  
1 8 ,9 0 7 ,8 0 0  

5 4 8 .0 3 « ,2 0 0  
7 0 ,8 9 3 ,0 0 0  

1 0 4 . l i  8 , 0 0 0

1 8 1 ,0 0 1 ,0 0 0
1 3 7 ,0 0 9 ,5 5 0

i

D e o .  2 5 9 ,7 0 0  
D e o .  6 9 2 ,3 0 0  
I n o . 1 7 2 5 3 2 0 0  
I n c .  5 5 0 .7 0 0  
t n o .  1 4 4 6 7 1 0 0  
I n c . 1 5 0 1 7 8 0 0  
I n o . 4 .3 1 3 ,3 0 0

*
6 1 .1 2 2 ,7 0 0
7 3 .0 1 7 .1 0 0  

4 5 8 .2 0 8 ,4 0 0
1 4 ,0 0 2 .6 0 0

4 9 1 ,2 6 8 ,8 0 0
7 1 ,3 4 6 ,2 0 0
7 8 .6 5 4 .1 0 0  

1 5 0 ,0 0 0 ,3 0 0  
1 2 2 ,8 1 7 ,2 0 0

g
6 1 .6 2 2 .7 0 0  
7 2 ,0 2 8 ,2 0 0

4 8 9 ,6 8 2 .6 0 0
1 1 ,4 2 6 .5 0 0

5 5 5 ,1 0 2 ,8 0 0
7 5 .5 1 2 .7 0 0  

1 0 5 ,1 3 0 ,2 0 0  
1 8 0 .6 4 2 ,9 0 0  
1 3 8 ,8 5 0 ,7 0 0

S u r p l u s  r e s e r v e 4 3 , 8 9 1 ,4 5 0 ' l n e .  1 0 7 0 4 5 0 0 2 7 ,1 8 3 ,1 0 0 4 1 ,7 9 2 .2 0 0

Foreign Exchange.—The foreign exchange market has 
been steady to firm, with all offerings readily absorbed by re
mitters and investors. The easy condition of the money 
market favors holding long bills here until maturity.

lo-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 84%@4 85; demand, 4 87]^@4 87%; 
cables, 4 88@4 88]^.

Posted rates of leading bankers follow:

J a n u a r y  1 5 . S ix t y  D a y s . D e m a n d .

P r im e  b a n k e r s ’ s t e r l i n g  b i l l s  o n  L o n d o n . . 4  8 5  @ 4 8=>% 
4  8 a © 4  8 4 %  
4  8 3 % © 4  8 4  
5 1 9 3 8 - 5 1 8 l l i e  

4 0  © 4 0 1 16 
9 5  -©95116

4  8 8  ® 4  8 8 ^

D o c u m e n t a r y  c o m m e r c i a l . ..................................
P a r i s  b a n k e r s ’ ( f r a n c s ) ...........................................
A m s t e r d a m  ( g u i l d e r s )  b a n k e r s .......................
F r a n k f o r t  o r  B r e m e n  ( r e i o h m a r k s )  b ’k e r s

5 1 7 * 4 - 5 1 6 l 3 l e
4 0 4 4 0 4 0 5 , ,
9 5 9 ,p ® 9 5 5 s

The following were the rates of domestio exchange on New 
York at the under-mentioned oities to-day: Savannah, buying 
1-16 disoount, selling par ;Charleston, buying 1-16 discount, 
selling 1-16 premium ; New Orleans, bank, $1 50 premium • 
commercial, par; Chicago, 50c. per $1,000 disoount; St. 
Louis, par@25o. per $1,000 premium.

United States Bonds,—Government bonds have advanced. 
Sales at the Board include $90,500 4s, coup., 1925, at 120 
to 1 2 1 ;  $42,000 4s, coup., 1907, at 111^ to 111^; $7,500 
4s, reg., 1907, at 110% to 111; $1,000 os, coup., at 1 1 4 and 
$2,000 currency 6s, '98, at 1 0 3 to 103]^. The following 
are closing quotations:

In te r e s t J a n . J a n . J a n . J a n .  J a n . J a n .
P e r io d s 9 . 1 1 . 1 2 . 1 3 .  | ] 4 . 1 5 .

2 s ,  - ......................... r e g . Q .-M o h . * 9 5 % * 9 5 1 , * 9 5  >. * 95> V * 9 5 b ) * 9 5
4 s ,  1 9 0 7  ............... r e g . Q . - J a n . ■‘ 1 1 0 1 , 1 1 1 * 1 1 0 % * 1 1 0 %  * 1 1 0 % * 1 1 0 %
i s .  1 9 0 7 ..............o o n p . Q . - J a n . * i l i q 1 1 1 % 1 1 1 % * 1 1 1 %  * 1 1 1 % m %
4 s ,  1 9 2 5 ................. r e g . Q . -  F e h . * 1 2 0 % * 1 2 0 % * 1 2 0 % * 1 2 0 %  * 1 2 0 % * X l9 7 e
4 s ,  1 9 2 5 ............. c o u p . Q . - F e b . * 1 2 0 % 1 2 0 5 s 1 2 0 7s * 1 2 0 %  1 2034 1 2 1 %
5 s ,  1 9 0 4 ................. r e g . Q . - F e b . * 1 1 4 '1 1 1 * 1 1 4 * 1 1 4 %  * 1 1 4 % * x l 2 7s
5 s ,  1 9 0 4 .............. c o u p . Q . - F e b . 114.1* * 1 1 4 * 1 1 4 * 1 1 4 %  * 1 1 4 % * 1 1 4 %
6 s ,  e u r ’o y , '9 8 . .  . r e g . J .  <te J .  n 0 2 7 8 1 0 3 % * 1 0 2 78 * 1 0 2 %  * 1 0 2 % * 1 0 2 7a
6 s ,  o u r ’e y , ’9 9 . . . r e g . J .  A  J . * 1 0 6 * 1 0 6 * 1 0 6 * 1 0 6  * 1 0 6 * 1 0 6
4 s .  ( C h e r . ) 1 8 9 6 . r e g . M a r c h . * 1 0 2 1e l* 1 0 2 1, * 1 0 3 * 1 0 3  * 1 0 3 % * 1 0 3 %
4 s ,  ( C h e r . ) 1 8 9 7 . r e g . M a r o h . * 1 0 2 1 * * 1 0 2 % * 1 0 3 * 1 0 3  |* 1 0 3 % * 1 0 3 %
4 s ,  ( C h e r . )  1 8 9 8 . r e g . M a r c h . * 1 0 2 1 3  * 1 0 2 1 2 * 1 0 3 * 1 0 3  j*103> 4 * 1 0 3 1 4
4 a ,  ( C h e r . )  1 8 9 9 . re j? . M a r c h . * 1 0 2 1 3  * 1 6 2 * 1 0 3 * 1 0 3  1*103% * 1 0 3 > «

■ T h i s  i s  t h e  p r l o e  o l d  a c  t h e  m o r n i n g  b o a r d ,  n o  s a te  w a s  m o d s .

United States Sub-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury during 
the week.

D ate. R e c e ip ts . P a y m e n ts .
B a la n c e s .

C o in . C o in  C ert's . C u r r e n c y .

J a n .  9  
"  1 1  
"  1 2  
“  1 3  
“  1 4  
“  15

$
2 ,2 1 1 ,0 6 3
3 . 6 1 4 ,0 3 4
2 ,4 1 6 ,1 7 3
3 ,6 9 8 ,0 6 5
5 ,8 3 8 .4 8 8
4 , 4 4 5 ,7 9 7

%
3 ,1 5 3 ,4 2 9
4 ,6 2 8 ,6 9 3
4 ,0 6 1 ,5 6 5
4 , 3 6 5 ,1 6 9
4 , 7 6 4 ,6 1 4
5 ,9 7 1 ,4 8 1

9
1 2 2 ,5 9 0 .5 8 4  
1 2 2 .5 6 8 ,3 7 1  
1 2 2 , 5 8 5 , 1 7 4  
1 2 2 ,6 5 3 .3 7 7  
1 2 2 ,6 2 ^ ,4 6 1  
1 2 2 .6 7 8 ,5 0 8

%
1 ,5 8 7 ,0 6 8
1 ,6 3 1 ,6 2 4
1 ,5 0 6 ,1 7 3
1 ,6 1 2 ,4 5 2
1 , 5 4 4 ,8 3 0
1 , 6 3 4 ,1 4 7

9
5 0 .5 3 8 ,5 1 4
4 9 ,5 0 1 ,4 9 3
4 7 ,9 6 4 ,4 5 5
4 7 ,1 2 3 ,5 3 8
4 8 ,2 8 8 .9 5 0
4 6 , 6 2 4 ,9 0 2

T o t a l 2  > ,2 2 3 ,6 2 6 2 6 ,9 5 0 .9 5 1 * ..................... ....

Coins.—Following are the current quotations in gold for
coins:
S o v e r e i g n s ...............$ 4  8 5  ® $ 4  8 8
N a p o l e o n s ...............  3  8 5  ®  3  8 8
X  X  R e i o h m a r k s .  4  7 4  ®  4  7 8
2 5  P e s e t a s ...............  4  7 7  ®  4  8 3
S p a n .  D o u b l o o n s . 1 5  5 5  * 1 5  7 5  
M e x .  D o u b l o o n s . 1 5  5 0  ® 1 5  7 5  
F i n e  g o l d  b a r s . . .  p a r  a 1*  p r e m .

F i n e  s i l v e r  b a r s . . .  —  6 4 % ®  —  6 5 7s
F i v e  f r a n c s ............. .. —  9 3  ®  —  9 5
M e x ic a n  d o l l a r s . .  — 5 0 °a ®  — 5 1 H

D o  u n c o i n ’o i a l . . ---------® ------------
P e r u v i a n  s o l s . . . . .  —  4 5 » s ®  —  4 6  
E n g l i s h  s i l v e r . . . .  4  8 0  ®  4  8 6  
U .  8 .  t r a d e  d o l l a r s  — 6 5 ®  — 7 5

State and Railroad Bonds.—Sales of State bonds at the
Board include $13,000 Tenn. Settlement 3s at 80, $24,000 
Virginia fund debt 2-3s of 1991 at 61]^ to 62 and $10,000 
Virginia 6s, deferred trust receipts, stamped, at 6%.

The railway bond market reflects a steadily increasing 
demand for investment securities. The business in this de- 
partmeht has been well distributed, and includes a consider
able proportion of high-grade issues. The market has been 
firm, and changes in quotations, although unimportant in 
some cases, are generally to a higher level. The active list 
includes Atchison, St. Louis & S. F., Mo. Kan. & Texas, 
Kansas Pacific, Texas & Pacific, Rio Grande West., Burling
ton & Quincy, Rock Island, Union Pacific, North West., Chic.
& No. Pacific, Mil. & St. Paul, Duluth & Iron Range, Ore. 
Ry. & Nav., No. Pacific, St. Paul M. & O., Chic. & Erie, 
Wabash, Erie, Ches. &Ohio, Richmond & Danville, Southern 
Ry., Reading, Lake Shore, New York Central and West 
Shore bonds.

Railroad and Miscellaneous Stocks.—The market for
stocks has been dull and narrow throughout the week 
until to-day, when there was more activity than of 
late and a general advance in prices. The most prom
inent feature of the railroad list was Wheeling & Lake 
Erie, which declined on rumors of the financial condi
tion of the company and the possibility of a receiver. The 
preferred stock, which sold last week at 305̂ , dropped to 
12, and the common declined from 6%  on Monday to 2%  on 
Thursday. Union Pacifio lust 2%  points on Monday, when 
it was announced that the funding bill had been killed in 
the Lower House of Congress. Central of New Jersey recov
ered per cent of its recent decline. Delaware & Hudson 
Canal has continued weak on limited offerings. Manhattan 
Elevated has fluctuated over a range of 4 points and closes 
with a net gain of 3%. O

The miscellaneous list has generally advanced. Chicago 
Gas gained 'A% per cent on the expectation that the consoli
dation of the companies will be effected. U. S. Leather pre
ferred advanced 2J  ̂ points on dividend rumors and reports 
that the annual statement of the company will show that its 
financial affairs have improved. Tenn. Coal Iron & Ry. was 
strong on new accessions to the directory. American Sugar 
has gained 3% pointB on relatively limited transactions.
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13%  
33 
2 4  :
39  ;
m y
12%
63

*27
116
92%
*7%
25%

•17
* 6 8 %
152%
153
49%

%

87
109%

•13
*76
*46
13%
29%
2 0 %

* 2 0

31 ! *27 
122 i* H 9  
9 2 7J  *92% 

8 • *7%
25% *25% 
18%: U ~

..........I 67%
152% 1151% 
54 I 5*2 
49% 48%

% *..........

88 Vi 87  
lu » %  *109 

91

31
1 2 2

93%
8

20%  
18%  
6 b % 

151%  
52  
49%  

%

42%  43% 
14% 14% 
33%  33% 
2 0  *20 

*27 31
118 12*2 
93  93%

7% 7%
*25% 26 
*10% 18% 
* 6 8  6 8  

*151 152%
52% 52% 
49 49%

*.......... %

2 0
SO
47
13%
30
20%
2 2 %

93%
‘ 11%
*65
**2«

J t7 «
14%
*9
24%

*11%
*18*s
i t 3
33%

*14
J3*%
26%
12*4

*45

88% 87% 89%
110 109 109

*18%
578
*46
13%
29%
20%
82%

91
20
78
47
13%
3u
2 0 %
2 2 %

45
94% 
12% 
75 
28 

177 
14 .  
1 0  
24*. 
11%  
17*. 
13% 
33-* 
24 
39 
26% 
12%} 
63 ■

594
* 1 1 %

*26*
177

14%
*9

*24
* U %
*16%
13*8
32%

*14
39%
26%
1 2 %

*45

119 % • 1 17
82  *55

5%: *5
3«  .........
13 i*.......

118%; *117
62

9%

l i e
m

•*%
•2 0

*142 
13 V 
9%  

26%

8%

1 *3 %: 
5  > 

1 0 % .

*55
•5

*34%
*12

4%
59%

Ml 1 *80 
11H 511*4

13% *13

45
94
1 2 %
75
28

179
14%
1 0
25
1 1 %
17
14
31%
24 
39% 
27 
1 2 %  
53

118%
62

5%
35%
13

4%
9%

25 
90

I t s  
14% 

9 % 
27*. 

9%

10*% 19% 
*76 80
*46 47

13% 13% 
30%  30% 
*20% 2 1  

*21% 23

. . . . . .  45
03%  93% 
11% 11% 

472% 72%  
*25 28
177 178%

14% 14% 
*9 10
24 24

*11% 11% 
♦10% 17 

13% 13% 
33 33%

*13 24
*38% 40 
26% 27%  

*12% 13% 
‘ 45 62

117
*55
$5

• i i %
4 1 2 %

*4%
* 1 0  
21% 

‘80 
*112 

13% 
9 % 

27%  
‘ 9  m 
0%

6%
Ml

3%
14

167 
7 2% 
50 
95 
74% 

131 
103%

67%
49%

137
23%

16 17
‘ 48 57
110*8 111% 

*155% 157%

m
15 
34

* 19 22
‘ 27 31
118 122 

93  93
•7%  7%

428 26 
*16% 18% 
*65 68
152%  152%  
*51 55
49%  49% 

.......... %

87%  89% 
108%  110

*18%  19%  
*76 79
‘46 -18
13%  13% 
30 30%
2 0 %  2 0 %  
2 1 %  2 1 %

93%
11%
65
25

4170%
*14%

‘9
24%

*11%
* 1 0 %
413%
33%

*13
438
26%
13%

*45

116%
62

5
36
12%

4%
1 0 %
2  2 % j 
90

110 | 
13%

9 %: 
27-V 

9%  
7% 
2% 
65, 

16 i 
4%!

■117
*55

*5
* 3 4 %
*1 2 %

•4%
10%

* 2 1 %
*80

*112
13%

9%
27%

9
6%
2%

46%
16

2%
1 1

45
94
1 2 %
75
28

178
15
1 0
24%
1 1 %
17
13%
33%
24
38
27
13%
53

i l 8 %
62

5% 
36 
1 3 '.3 

4% 
10% 
23 
85 

116 
13% 

9% 
27% 

9% 
7% 
2 % 
6% 

lit

13

>103
72%

•40
*90
74%

131
103%

67%
49%

130
29

4 1 6 %
* 46 

1 I 1 
■155 
‘ 11% 
*42% 

15
433%

2 0 %
*27
118
93*8
*7%
24%

*16%
*65
152%
*-4L
49%

89%
109

01
1 1 0

*18%

13%
30%
2 0 %

*21

93%
* 1 1 %
•65
*27
177

14%
*9
24%

*11*9
*10%

13%
33%

415
39%
26%
13%

*45

9%
24%
U %
17
14 
31%
15 
41 
27% 
13% 
53

117% 117%

14%: | U  1 l i 
ft-*, 1 *0*, fin
13% 13% 111'-

*5 . 
*31% 
* 1 2 %  

*4% 
1 0 %  

* 2 2 %  
* 8 0  
1 1 2  

11 
9% 

27% 
9% 
7  

*2 
0% 

10 
2 %  

13% 
*2

‘ 14
58
18%

5%
36
13%

1%
1 0 %
21
90

116
1-1%

9%
28*%

A c t i v e  I t  I t .  S l o c k . .
14 %, A t. Ton. A 8. !■’<., n il in s  t*L, paid
24%; D o p ro !.

% A tla n t ic  A Pac ific
15 .........
19 
57%
44 %

102 
13%
18 

167 
74%
50 
85 
75%

131 
103*%

B altim o re  A O h to .......................
B ro o k ly n  R ap id  T r a n s i t ..........
C an a d ia n  PnoltlO.............. . . . . .
O an ad a  S o u th e rn . ...........
l.m ilru l o f New J e r s e y .............
C en tra l Pao ltto .............................
C h esap eak e  A O h io ...................
C h icago  A A lto n .........................
C h icago  B u rlin g to n  A Q uincy 
C hicago A E a s te rn  I l l in o is . . ,  

D o p ro f .
C hicago M ilw aukee  A S t, P au l 

D o p re f .
C hioago A  N o rth w e s te rn ____

D o p re f .
68%  Ohioago Rook I s la n d  APaeltlt* 
50% C h icag o 81, P a u l M inn. 4  0 m , 

137 Do p re f .
29  C leve. CInotn. Ohie. A  8 t. L . . .
........  Do p re f .
16% C o lu m h u aH o o k in g  VaL A T o l 
57  D o p re f .

111%  D e law are  A H u d so n ..................
157% D e law areL ao k aw an n aA W est

12 D en v er A B io G r a n d e ..............
43  D o p re f .
15 E r i e ............ ....................................
34%  D o 1 s t p re f .
21 D o  2d  p re f .
3 1 E v a n sv ille  A  T e rre  H a u te ___

124  G re a t N o rth e ra , p re f .................
93%  Illino is  C e n t r a l . . . .......................

7 A Iow a C e n tra l .................................
25%  D o p re f .
18  H Lake E rie  &  W es te rn ................
68  D o p re f.

lS S ’s L ak e S h o re  A M lo h .S o u th e rn ,
5 t  Long I s la n d ..................................
50%  L o u isv ille  A N ash v ille ..............

% L ouisv , N ew  A lb an y  A O hio.. 
D o p re f .

M an h a tta n  E le v a te d ,c o n s o l. .
M etro p o litan  T ra c tio n ............
M ichigan C e n tra l . ................ . . .

20  M inneapo lis  A S t  L o u is ..........
77%  D o 1 s t  p re f .
48 D o  2d  p re f .
14% M issouri K an sa s  A T e x a s ........
31 D o p re f .
2 1 >6 M issouri P ao lfle ...........................
23  Mobile A O h io ...............................
........  N ushv .C hattauoogaA S t.L om e
45 New E n g la n d ...............................
9 3 % Sow  Y ork  C e n tra l & H u d so n . 
12 New Y ork C hicago A  S t. Louis 
75  D o  l a t p r e f .
29 D o 2d  p re f .

177 N e w Y o rk N a w H a v e n & H a rt.
14%  New* Y o rk O n ta rio  A W estern .

1 11

N ew  Y ork S usq . A  W e s t,  new .
D o pref.

N orf.A  W este rn ,a ll inataL  pd.
Do p re f., t r .e tfs , a ll  iu s .p d . 

Nor. Pac ific  Ry. v o tin g  tr .e t f s .
D o " p re f .

Or. K B. A N av .C o . v o t.tr .  c tfs . 
Do prof., vot. t rn s t .c t f s .  

Phila, A  R ead ing  a ll In s t. p d . 
P ittab tixgO inu , Ohio. A S t  L. 

D o p re f.
Rio G ra n d e  W es te rn .................
Rome W aterto w n  A O g d en sb . 
-*t. L ou is  A lt. A  T. H .,tr . ie o ts  
86. L. A  S a a  F r .,  vo t, tr .  o tfs . 

D o 1 s t  p ref.
D o 2 d  prof.

St. L o u is  S o u th w e s te rn ............
D o p r a t

S t. P a u l A  D u lu th ......................
D o p re f.

St. P a u l M inn. A M a n ito b a ...
S o u th e rn  PaoiH oO o............ .......
S o u th e rn ,v o tin g  t r u s t  o o rtif . 

D o p re f ,,  v o tin g  t r u s t  c e r t .
*.*% Texas A t’ao ilio ............................
7*4 U nion Pam im  c ru s t re c e ip ts . .  
2% O nion Paolilo D en v er A  G o lf .
0% W abaah ................ .........................

16% Do p re f.
3%  W heeling  A L a k e  E r i e . . . . . . . .

1 I % D o p re f,
2% Wise, C eil.C o ., v o tin g  t r .  c tfs  

I M i i o e l i s u e i t i i s  s to c k .* ,  
15 , A m erican  Coti-mi O il C o ., .„ ,  

6% D o p ref,
A m erican  S p ir its  Mfg. C o . . . .

p rof
■ R efin ing  Co. 

p re f
reo C o ..........

p ro f

13
29 I*,*

!A m erican  8ugu  
D o

: A m erica

11% Bi

Tobl

i t s  Ga<
o f dop 

C o m p an y .

s a le s  o f  R an g e  fo r  y e a r  1897. 
th e  (On b a s is  o f  ro o -ska re  lo ts . 1

W eek, — ---------— ------------------------•
S h a re s . I L o w est. H ig h est.

3 ,855
15 ,972

2 ,710
5,805

915
2(H)
0 2 0 ;

3,-161 
303  

5,069 
25 

30 ,109

55,077
559

3,885
141

11,923
6,890

1*3
1,225

1 0 0
1,2*25

13% J a n .  
22%  J a n .

% J a n .  
11 % J  an. 
1 8 % J a n .  
5 6  J a n .  
44%  J a n .  
»*'% J ..u . 
13% J a n .  
1 6% J a il .  

1165 J a n ,  
69%  J a n ,

4 05 '  J a n . '
724* J  an. 

1 3 1 J a n .  
1 0 2 %  J a n .  
153 J a u .  

65%  J a n .  
47  J a u .  

§133 J a n .  
26%  J a u ,  
73  Ja iL  
16  J a u .

11,43*
3 0 :

2 0 0  
l , i  30  

8 0 2  
383

794
150
25u

525
ftsO

1,39
21 ,758

1 0 0

17,213
250
155
1 0 0

70

2,160
7 ,7 8 ’
7,298

470

1,288
IOC.

5

” 207
3,266

1,390

2,321 
5 ,823  

36 
1,83 7 

21 ,159  
590

1 0 0

2 4

10
1 0 0
515
30 0

4
1,770
2 ,739

10 ,306
2 .0 :0

88,55
1*0

2,198
3,015

53 ,840
6,051

4 9 5
75% 

131 
10 14* 
.53  
83%  
50%  

4135 
29 
73% 
18

110%  J a n .  1.1. 
155 J a n .  11 
>11% J a n .  s  
42%  J a n ,  13 
14% J a n .  11 
3 i .Jan. 11 
20  J a u .  Id

924* J a n .  * 
7% J a u .  13 

25  J a n .  4

07 % J  tn . 
li>2 J a u .  
47  J a n .  
47%  J a u .

** J a u .  
§1*4 J a u .  
87  J a u .  

10'5% J a n .  
91  J a u . 
19 J a u ,  

§77  J a u . 0

10 *3  J a u .  4 
28  b  J a u .  4 
20  J a u .  4 
2 1 J & n .  H

Ja il .  
H ^ h J a u .  

§ 7 * ^  J a u .  
27  J a n. 
176  J a u .  
14 ^  J a  . 

9 J a u .  
23  7« J a u .

1 8 * * J a i .  2
J in *  J a n .  0 

§15 J a u .  15 
3  % J a il .  b  
26%  J  a n . h 

2  ss J a u ,  1 1

117^2 J a u .  15

5 J a n .  
$35  J a n .  

13 J a u .  
4 4  J a u .  

1 0  J a u .  
2 0  J a u .

11. 12  J a n .  
13 4  J a u .  

n J au. 
2 6  Ja il .  

J a n .  
6 ‘4 J a u .  
2 1»* J  a  u. 
6% J a n .  

15*** J a u .  
2*9 J a n .  

11 J  
2 % J a u .

14%  J a u .  4 
2 4 h  Jau* 15

^  J a u ,  14 
18 J a u .  8 
19*4 J a u .
56  J a u .  
40Sg J a n .  

102%  J a n .
15 J a n .
18 tfnu . 

)105 J a n .  11 
74  J a u ,  15

J a n .  8 
J a u ,  15 
J a n .  6  
J a n ,  6  
J a u .  12  
J a n .  15 
J a n .  15 
J a u ,  11 
J a u .  15 
J a n .  4  
J a u .  8

12 14i J  au . 6 
157 J a n .  0 
§ 1 2 ^  J a u .  5 

42 J a n ,  13  
15% J a u .  7 
34*2 J a n .  8 
21 J a u .  15

93*8 J a n ,  13 
7-M J a n .  4  

258^ J a u .  15

69
1527$ 

55 
50  V 

H

91

91
19%

§78

J a n .  4  
J a n .  5 
J a n ,  8 
J a n .  15 
J a n .  11 
J a n ,  4  
J a u .  15  
J a n .  5 
J a n .  12  
J  an . 0 
J a n .  12

1 4  nj J a n ,  15  
>1 J a n .  15  
2 1 ^  J a n .  8 
22*3 J a u .  12

H lig J a n .  11 
11̂ % J a n .  13 

J / J  a n . 13 
27 J a n .  7 

,178  J a n .  4 
15 *3 J a n .  7  

9 % ,J a n . 7  
25 J a n .  9

14*8 J a n .  6 
3 4  *y J a n .  15 

§15 J a u ,  15 
t l  J a u ,  15  

27*e J a n .  2 
1.3*3 J a n .  15

U 5  J a n .  2

5 *3 J a n .  8 
§ 3 5 **i J a u .  2 
’ 13 J a n .  8 

4%  J a n .  12  
10 H J a u .  15 
2 J  a n . 13

8

1
10

l,
110 
. 1

17.
1
-3' 

42  v 
4 
9 
1.

4 9 0
,031
,826
,325

1 -:

J>4» 
,7 l'i
. - 05 
,6 )5
1 0 1  
11.0 

,1 tB

B#J0

1
54  
11 
26 

11*» 
1 0 0  

7 *
i m

u
7  A 

136 
3 i 
2  A

% J a n .
*4 J.0U
%  J a n .  

J a n .  
J  ui»; 

V J a n .
J  1 n . 

•v J u  *. 
'4 J  ii(l, 
v* J a n ,  
h  J  im. 
H< J n .

J a n ,  
% J a n .  
v. J a n .  

J  a n .

3 11% ,f:tu. 2
11 4*% J  an . K

4 2N% .1 a 11. 15
2 9%  J a u . 7

11 10 J a n . 5
1 1 2 J an . 6

1 0 V J an . IS
4 l l i  ’a J a u , 1ft

15 0 w, J an . 2
l i 29  J a n . ft

6 2%  J a n . a

4 1 ■* % J a n . (5
2 h i i h  J a n . «
5 1 7s  J a u . 15
5 30%  J a n . 11
5 1 5 J a n . 15
7  10*1% J,iU . 13

15 7 >% .b in . M
l 104*3 J a  n. l- l
7 1 i'% J a n . 6
3 78 *3 J  au . 15
2 U  5V  J  H U. 6

1 1 31'% J  a rt. 4
s 25 h? J a u , IS

§8 .0 2  J  Ml, 15
2 4 %  J a n , 4
9 25 a  J  an . 15

2 1 5 -i J ;u i, 15

\1 H  J a u . ' 15
4 BO J an. 15

11 A J a u . 2
7 61 n, .fan , 13
5 2  ̂ J  an . a

11 7 6 V  J a n . 5
4 8 1 % J  AU. 15
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YB1Y f o n t  STOCK E KOH V \TCE PRICES (Continued I—IN A C T IV E  STO C K S. ( \ I n d ic a te s  a c tu a l sa le s .j

I n a c t i v e  S t o c k s  
1 1 n d i c a t e s  u n l i s t e d .

J a n . 1 5 . R a n g e  (s a le s )  m  1 8 9 7 .
I n a c t i v e  S t o c k s . 

f  I n d i o a t e s  u n l i s t e d .

J  x n . 1 5  i R a n g e  (s a le s )  i n  1 8 9 7 .

B id . A s k . L o w e s t. H ig h e s t. B id . A s k . L o w e s t. H ig h e s t.

R a i l r o a d  S t o c k s . m i s c e l l a n e o u s  S t o c k s .
A l b a n y  &  S u s a u e h a n n a ............- . 1 0 9 1 7 2 A d a m s  E x p r e s s ................................... 1 0 0 1 5 0 1 5 5 1 5 0  J a n . 1 5 5  J a n .

1 0 0 9 1 1 8 78 J a n . 9  J a n . A m e r i c a n  B a n k  N o t e  C o  TF____ 4 1 8 ) 4 3
P r e f e r r e d ............................................. 1 0 0 {24  >4 2 3  J a n . 2 4 4  J a n . A m e r i c a n  C o a l ..................................... 1 1 1 1 2 5 1 2 5  J a n . 1 2 5  J a n .

B a l t .  &  0 .  8 . W . p r e f . ,  n e w ____ 1 0 0 3 6 . . . . ▲ in e n e a n  E x p r e s s .................. |1 1 0 1 1 1 1 1 0  J a n . I l l  J a n .
B o s t o n  &  N . Y .  A i r  r . l n e  p r e f . 1 0 0 : i o 5 1 0 5  J a n . 1 0 5  J a n . A m e r .  T e l e g r a p h  A  C a b l e .  . . . .1 0 0 8 1 9 0 9 0  J a n . 9 1 4  J a n . .
B r o o k l y n  E l e v a t e d  U ..................... 4 6 ___ B r o o k l y n  U n i o n  G a s ....................... { 8 9 8 5  J a n . 8 8  J a n .
B e n ia  to  R o o n e s t e r  A  P i t t s D u r g - 1 0 0 1 6 % 2 2 2 2 4  J a n . 22* 2  J a n . B r u n s w i c k  C o m p a n y ..................... .1 0 0 =8 h

P r e f e r r e d ............................................ 6-* 5 3  J a n . 5 8  J a n . C h ic .  J u n e .  R y .  A  S t o c k  Y a r d s .  1 0 0 ____ ____
B u r l .  C e d a r  R a p i d s  &  N o r ......... .1 0 0 7 1 7 6 C o lo r a d o  C o a l  &  I r o n  D e v e l . . .1 0 0 1

4 5 C o l o r a d o  F u e l  A  I r o n ................... . 1 0 0 : 2 4 2 4 4 2 4 %  J a n -
.1 0 0 .1 0 0

C l e v e l a n d  A  P i t t s b u r g ................. 5 0 1 6 6 1 7 0 C o l. A  H o o k .  C o a l  t r . r e t s . a l l  pd* 1 0 0 4 4  >4 4 4  J a n . 4 3 s  J a n .
D e e  M o m e s  A  F o i  D o d g e .......... {8% 8 4  J a n . 8 4  J a n . C o m m e r c i a l  C a b l e ............................ . 1 0 0 1 5 0 1 5 5

P r e f e r r e d ....................... ..................... 5 0 . . . . C o n s o l .  C o a l  o f  M a r y l a n d _____ { 3 7 ^ 3 7 4  J a n . 3 7 4  J a n .
D u l u t h  8 o .  S h o r e  &  A t l a n t i c  11 .1 0 0 5 D e t r o i t  G a s . .........  .......................... . 1 0 0 2 0  J a n . 2 0 18 I a n .

P r e f e r r e d  11.............................. ........ 1 0 E d i s o n  E l e o .  111. o f  N .  Y .............. . l o t 1 0 1 5 s  1 0 3 1 0 1 4  J a n . 1 0 3 %  J a n .
E v a n s v i l l e  A  T e r r e  U .  p r e f . . 3 9 4 5 3 9 4  J a n . 4 0 4  J a n . E d i s o n  E l e c .  111. o f  B r o o k l y n . .1 0 0 ........... -
F l i n t  & P e r e  M a r q u e t t e ............... . 1 0 0 . . . . . . . . . . ___ E r i e  T e l e g r a p h  A  T e l e p h o n e  . .1 0 0 6 5  7s 6 6 k s 6 4 4  J a n . 6 5  J a n .

1 0 0 . 1 0 0 J 3 7 3 1 %  J a n .
.1 0 0 5 7 I n t e r i o r  C o n d u i t  A  I n s ................ . 1 0 t

K e o k u k  & D e e  M o i n e s .................. . 1 0 0 2 3 L a c l e d e  G a s ........................................... 12 3 2 3 4 2 3  J a n . 2 4 %  J a n .
.1 0 0 1 3 1 4 I 4 7s 7 0 8 0

M e x ic a n  C e n t r a l ................................ *8 8  J a n . 8  J a n . M a r y l a n d  C o a l ,  p r e f ....................... 1 0 0 4 0 5 5
M e x ic a n  N a t i o n a l  t r .  c t f s .......... 1*4 I s* 1 4  J a m . 1 J a D . M ic h i g a n - P e n i n s u l a r  C a r  C o . . .1 0 0 1 2  J a n . 1 2  J a n .

f>0 ; i 6 5 1 6 4  J a n . . 1 0 0
U . Y . L a o k .  &  W e s t e r n ................. 1 2 0 1 1 9  J a n . 1 2 0 4  J a n . M i n n e s o t a  I r o n ................................... . 1 0 0 1 5 0 5 0  J a n . 5 1  J a n .

. 1 0 0 1 4 1 4 4
O h io  S o u t h e r n  ......... ........................ 1 0 0 5 . . . . N a t i o n a l  S t a r c h  M fg .  C o ............. . 1 0 0 5 7 5  J a n . 5  J a n .
O r .  S h .  L i n e  & U .N . t r . r e c . ,  a l l  p d . 1 0 0 : i b 1 4 4  J a n . 1 5  J a n . N e w  C e n t r a l  C o a l .............................. . 1 0 0 5 8
P e o r i a  D e c a t u r  A  E v a n s v i l l e .1 0 0 2 2  4  J a n . 2 4  J a n . O n t a r i o  S i l v e r  M i n i n g . . .............. 1 0 4 1 1 1 0  J a n . 1 0 %  J a n .

8 1 0 0
P i t t s .  F t .  W . & C h to .  g u a r ------- . 1 0 0 1 6 6 1 7 0 1 6 5  J a n . 1 0 6  J a n . P e n n s y l v a n i a  C o a l ........................... . 5 0 3 0 0 ...........

1 0 0
R e n s s e l a e r  A  ( S a r a t o g a ................. 1 8 1 1 8 6 . . . . P r e f e r r e u ............................................. . 1 0 0 1 2

1 0 0 . 1 0 0
T o l e d o  &  O h io  C e n t r a l ................ 1 0 0 2 0 3 5 . . . . . . . . T e n n e s s e e  C o a l"  A  I r o n ,  p r e f . . 1 0 0

.1 0 0 5 0 7 5 1 0 0
T o l .  S t .  L . a  K a n .  C i ty U .............. 0>4 .1 0 0 1 4 0

P r e f e r r e d  I t ....................................... 1 i W e l l s .  F a r v o  E x p r e s s ____  . . .1 0 0 9 6 9 9 9 7  J a n . 9 9  J a n .

‘ M o p r i c e  F r i d a ; ; l a t e s t  p r i c e  t i l l s  w e e k .  I A c t u a l  s a l e s .

NEW YORK 8TOCX EXCHANGE PRICES .—S T A T E  B O N D S J A N U A R Y  15.

B E C U B I T I E 8 .

A l a b a m a —G l a s s  A ,  4  t o  5 ...........1 9 0 6
G l a s s  B ,  5 s  . . . . . . . . . . . . . . . . . . 1 9 0 6
O la s s  0 , 4 s ..........................................1 0 0 6
C u r r e n o ;  f u n d i n g  4 s ................. 1 9 2 0

A r k a n s a s —6 s ,  f u n a . H o l .1 8 9 9 - 1 9 0 0  
d o .  M o n - H o l f o r d

T s. A r k a n s a s  C e n t r a l  B K ............ ..
L o u i s i a n a — 7 s ,  o o n s .......... ........... . i 9 1 4

S t a m p e d  4 s . . . . . . . . .  . . .............. ..
M e w  o o n o l s .  4 s .............................. 1 9 1 4

B i d

1 0 1
1 0 3

9 6
9 1

9 5

A s k . S E C U R I T I E S ,

M i s s o u r i — F u n d ....................1 8 9 4 - 1 8 9 5
N o r t h  C a r o l i n a — 6 s ,  o l d ..............J & J

F u n d i n g  a o t ......................................1 9 0 0
N e w  b o n d s ,  J & J ............1 8 9 2 - 1 8 9 8
C h a t h a m  B R ..............................................
S p e c i a l  t a x ,  C l a s s  I ..............................
C o n s o l i d a t e d  4 s .............................1 9 1 0
6 s ...............................................................1 9 1 9

S o u t h  C a r o l i n a — 4 >*b , 2 0 - 4 0 . . 1 9 3 3  
6 s , n o n - f n n d ...................  1 8 8 8

B i d .  A s k

1 0 0
1 2 2
1 0 2

S E C U R I T I E S .

T e n n e s s e e —6 s ,  o l d ............1 8 9 2 - 1 8 9 8
6 s ,  n e w  b o n d s  . . . . . . 1 8 9 2 - 8 - 1 9 0 0

d o  n e w  s e r i e s ......................1 9 1 4
C o m p r o m i s e ,  3 - 4 -5  6 s ............ 1 9 1 2
3 s  . . . . . . . . . . . .  . . . .  1 9 1 3
R e d e m p t i o n  4 s ....... ...................... 1 9 0 7

d o  4 » * s ..........................1 9 1 3
P e n i t e n t i a r y  4 * * s ..................... . 1 9 1 3

V i r g i n i a  f u n d e d  d e b t ,  2 - 3 S . . . 1 9 9 1  
6 s ,  d e f e r r e d  t ’s t  r e e m s .  s t a m p e d

B i d  | A s k .

...... I.__ ~

7 7  »s 8 0

6 1 M ............
6  I 6<%

New York City Bunk Statement for the week ending 
Jan. 9, 1897. W e o m it tw o ciphers (0 0 )  in  a ll cases.

B a n k s . 
(0 0 a  o m it te d . ) C a p ita l S u r p l 's  L o a n s . S p e c ie . L e g a ls .

B a n k  o f  N e w  Y o r k .
M a n h a t t a n  C o .............
M e r c h a n ts ’------
M e c h a n ic s ’ ...................
A m e r i c a .....................
P b e n l x .........................
C i t y - . - . . ......................
T r a d e s m e n ’^.............
C h e m ic a l .....................
M e r c h a n ts ’ E x c h ’g e
G a l la t in  ........................
B u t c h e r s ’ A  D ro v ’r s ’ 
M e h a n ic s ’ A  T r a d ’s
G r e e n w ic h ........
L e a th e r  M a n u fa c ’rs .
S e v e n th ..............
S t a t e  o f  N e w  Y o r k ,  
▲ me le a n  E x c h a n g e
C o m m e r c e .....................
B r o a d w a y .......................
M e r c a n t i l e .....................
P a c i f i c  ............................
R e p u b l i c ........................
C b a t h  >m ........................
P e o p l e s ’...........................
N o r t h  A m e r i c a ...........
H a n o v e r .........................
I r v i n g .............................
C i t i z e n s ’ .........- ..............
N a s s a u .............................
M a r k  u  A  F u l t o n . . .
S h o e  A  L e a  h e r .........
C o rn  E x c h a n g e ..........
C o n t i n e n t a l ..................
O r i e n t a l ...........................
I m p o r t e r s ’A  T r a d ’r s
P a r k ..................................
E a s t  R i v e r ....................
F o u r t h  ...........................
C e n t r a l ...........................
S e c o n d  ...........................
N i n t h  ..............................
F i r s t . .  ............................
T h i r d ........................ ..
N .  Y . N a ’. 'l  E x c h ’g e .
B o w e r y ...........................
N e w  Y o rk  C o u n t y . .  
G e n u a  i A m e r i c a n .  J
C h a s e ............................ -.
F i f t h  A v e n n e ...............
G e r m a n  E x c h a n g e . .
G e r m a n i a .......... ...........
U n i t e d  to t a l e s .............
L i n c o l n ..............  .........
G a r f i e ld ........ ..................
F i f t h  ............................
R a n k  o f t h e  M e tr o p .
W e s t  "side......................
S e a b o a r d .........................
8 1 x th .................................
W e s t e r n  .................... ...
F I ' s t N a t .  B ’k l y n . . .  
N a t .  U n io n  B a n k  . . .  
L ib e r ty  N a t*  B a n k  . . 
N  Y . P r o d .E x c h ’g e

0 4 8 .2  
2 0 0 .4 1 
508 ,4  
3 0 1 ,»|
5 8 2 .3  

86 .5!

$ 2 ,0 0 0 ,0  $ 1 ,
2 .0 5 0 .0  2. 
2 .0 0 0 ,0  
2 ,0 0 0 ,0
1 .5 0 0 .0  
1 ,0 0 0 ,0  
1 ,0 0 0 ,0

7 5 0 .0  
3 0 0 ,0 | 7.
6 0 0 .0  I

1 .0 0 0 . 0  1 ,6 4 8 ,0
3 0 0 .0  2 0 9 .8
4 0 0 .0  2 7 8 ,6
2<K),0! 1 5 8 ,4
600.01 4 9 5 ,9
3(H),0  105 ,4

1 .2 0 0 .0  5 0 0 ,9
5 .0 0 0 . 0  2 ,4 8 2 ,1
5 .0 0 0 . 0; 3 , " " “
1 ,0 0 0 ,0
1 ,0 0 0 .0

422,7
1 .5 0 0 .0

4 5 0 .0
2 0 0 .0
7 0 0 .0

1 ,0 0 0 .0
5 00 ,0 ;
0 0 0 .0
5 0 0 .0
9 0 0 .0  

1 ,0 0 0 ,0  
1 ,0 0 0 ,0 : 
1 ,0 0 0 .0

3 0 0 .0
1 .5 0 0 .0
2 ,0 0 0 .0 ,

2 5 0 .0 ,
8 .2 0 0 .0
2 ,0 0 0 ,0

3 0 0 .0
7 5 0 .0
5 0 0 .0

1 ,0 0 0 .0
3 0 0 .0 , 
2 5 0 ,0 ;
2 0 0 .0
7 5 0 .0
5 0 0 .0
1 0 0 .0  
2 0 0 ,0  
2 0 0 ,0
5 0 0 .0
3 0 0 .0
2 0 0 .0  
2 0 0 ,0  
8 0 0 ,0  
2 0 0 .0
500.0
2 0 0 .0  

2 ,1 0 0 ,0
3 0 0 ,0

1 ,2 0 0 ,0
50 0 .0 ,

1 ,0 0 0 .0

,000,0
4 8 2 .5
9 3 8 .6  
9 8 0 ,3
2 3 5 .7  
5 9 3 .0

9 1 0 ,o '$ 1 2 ,4 4 0 ,0  $ 2 ,0 6 0 ,0  
146,2! 1 3 ,2 9 7 ,0  2 ,6 6 0 ,0  
--------  9 ,7 1 8 ,0  2 ,7 0 4 ,5

9 .1 8 3 .0  1 ,1 1 8 ,0
1 8 .4 9 3 .4  2 ,3 5 7 ,2

4 ,0 9 7 ,0 ! 2 8 1 ,0
2 3 .5 2 9 .4  5 ,4 0 9 ,1

____  2 ,0 5 7 ,6  2 1 3 ,4
3 8 1 ,7 | 2 3 ,2 7 5 .4 ! 3 ,7 6 2 ,4  
1 8 5 ,9  , 4 ,3 0 0 ,8  8 2 4 .7 ;

6 ,1 4 6 ,7  5 5 8 ,0 ,
1 .2 3 0 .1 1 154.1
1 .8 5 0 .0  2 6 5 ,0

9 3 8 .1 1 1 1 6 ,3
3 .4 7 6 .2  342,61
1 ,326 ,4 ! 2 5 1 ,3
3 .2 5 0 .2  1 4 3 .9 1

. 2 4 .1 0 3 ,0  1 ,0 4 3 .0
6 7 2 ,8 , 2 2 ,9 5 9 ,8 ' 2 ,0 2 9 .6  
6 6 5 .5 , 5,522,41 7 2 5 ,9
-------- 7 ,5 0 4 ,0  7 0 9 ,4

2 ,2 8 1 ,5  4 1 2 ,5
1 1 .5 0 2 .6  2 ,3 0 1 ,9

5 .9 9 4 .1 1 5 5 0 .4 '
I .  5 0 8 ,4 ' 2 5 7 .0

, 5 ,8 0 1 .3  8 7 0 .3
0 0 8 ,3  1 7 ,7 4 8 ,8 , 4 ,8 8 6 ,6  
3 5 5 .0  2 ,8 0 7 ,0  2 6 4 ,8

2 .7 0 8 .4  4 8 8 ,9
2 ,1 4 0 ,8 , 1 8 7 ,8
5 ,6 9 8 ,6 , 5 9 0 ,2
3 .1 1 9 .0  3 7 2 .6
9 .1 7 7 .5  1 ,3 5 7 .1
4 .6 9 1 .6  5 5 6 .0
1 .7 4 3 .6  1 5 2 .7

2 2 .2 2 5 .0  3 ,1 0 3 ,0  
2 4 ,0 6 8 .8  5 ,7 7 1 .5

1 .1 4 3 .6  1 5 2 .3
2 0 .0 4 4 .6  2 ,8 1 0 ,4

8 .8 3 9 .0  1 ,2 1 5 ,0
4 .4 6 9 .0  8 1 9 ,0
3 .1 8 1 .9  3 6 4 .0

2 4 .3 2 0 .1  3 ,5 5 2 .2
8 .3 3 3 .2  1 ,4 8 2 .5
1 .3 1 3 .9  133.1
2 .8 1 1 .0  4 2 2 .0
2 .4 1 8 .2  5 8 2 ,9
2 .5 0 1 .0  11*7,7

1 5 .9 3 2 .6  3 ,8 0 8 ,1
6 .9 7 3 .4  1 ,1 6 3 ,0
2 .4 5 2 .3  2 6 8 ,6
3 .2 1 8 .9  5 1 4 ,7 ,
5 .3 9 0 .0  1 ,0 5 4 .9 ,
5 .4 9 2 .7  8 3 1 ,2
3 .4 8 3 .5  8 2 0 .4
1 .5 9 0 .5  2 0 8 ,2
4 ,4 4 0 .7 | 8 0 1 .0
2 .0 4 4 .0  1 7 0 .0
5 .7 4 8 .0  7 4 8 .0
1 .6 5 8 .0  1 7 8 .0

I I ,  7 7 1 ,8 , 8 3 7 .5
5 .0 3 9 .0  7 4 7 .6 ,

4 1 3 .6 ,
2 7 0 .8  

.0 2 0 ,7
105.4

,2 9 2 ,0
2 3 1 .8
4 0 6 .8  

.7 1 5 .3  
,2 5 3 .5
1 4 1 .2  

1,110,3
5 4 9 .3  
6 6 2 .0  
3 5 0 , l 1 

,0 3 5 ,2  
2 6 0 .6

7 1 .7 ,
0 0 1 .5
4 2 2 .7
2 9 3 .0  

,5 0 0 ,0  
,0 8 7 .0
00 6 .6 , 
079 .9 ;
5 8 9 .8
6 1 5 .0
7 0 8 .3  
3 1 4 ,2  
8 0 3 ,2 .
8 2 3 .4  
3 0 1 .5 ,
347 .1
4 2 0 .6  
940,71 
5 8 1 ,8 | 
236 ,7 ;
3 1 8 .1

8 .7 4 7 .1  1 ,5 5 1 .7 ,
2 .3 6 7 .0 , 3 0 4 ,2 :
3 .2 8 3 .1  5 6 6 .9

$ 1 ,8 7 0 ,0
3 .8 0 8 .0
3 .0 2 1 .2
2 .3 3 9 .0
3 .5 1 0 .6

8 3 4 .0  
0 ,5 5 8 ,1

5 1 1 ,5
4 .6 1 4 .9

7 5 2 .4
1 .3 9 6 .2

149 .5
5 4 0 .0
231 .1

1 .4 5 4 .2  
3 3 0 ,9
6 1 4 .4

5 .6 1 6 .0
5 .0 7 2 .9

9 2 4 .5
1 .7 4 3 .9

7 3 8 .8
1 .3 2 5 .0  
1 ,1 0 5 ,5

7 9 6 ,7 1
8 8 1 .5  

2 ,454 ,7 !
5 5 3 ,9 ;
0 1 3 .8
5 6 1 .1  
6 0 1 ,0 ,
5 2 5 .8

1 .5 7 7 .0  
1 ,8 0 5 ,1 1

3 9 6 ,7|
4 .9 2 9 .0
6 .3 1 6 .4

3 9 6 .3
4 .1 5 4 .5 ,
8 .5 1 7 .0  
1 ,133 .0 ;
1 .0 9 0 .5
3 .6 1 8 .7
1 .0 7 3 .6 , 

192 .6 ,
7 5 0 .0
2 9 1 .5
7 7 0 .1 1 

2 ,1 3 9 .4  
1 ,1 2 5 .1 ,

0 0 3 .3  
818 ,9 !
0 9 1 .11 

1 .2 7 0 ,9 ;
7 9 7 .0 ,
2 0 8 .8

1 .1 8 7 .2
4 4 6 .0 , 

1 ,0 8 2 ,0 .
2 1 0 .0

2 .6 4 5 .9
1 .0 2 2 .8

3 5 2 .8
3 7 7 .1
3 1 1 .2

$ 1 2 ,7 2 0 ,0
1 6 .7 2 2 .0  
1 3 ,7 0 5 ,7

9 .2 6 7 .0
2 1 .7 1 6 .2

3 .9 4 8 .0
3 0 .7 3 5 .0

1 .8 0 5 .9
2 3 .8 0 2 .4  

5 ,1 3 9 ,7
5 .2 3 2 .5  
1 ,2 2 2 ,4
2 .2 1 0 .0

9 4 0 ,4
4 .1 8 2 .3
1 .8 0 0 .9
2 .5 7 1 .3

2 0 .5 8 8 .0
1 9 .2 8 8 .3

4 .9 5 1 .6
7 .9 1 6 .4
3 .0 2 0 .2

1 2 .0 3 9 .0  
6 ,0 0 0 ,2  
2 .6 0 9 ,1
6 .1 4 7 .9

2 2 .3 2 7 .2
2 .7 8 1 .0
3 .3 8 2 .7
2 .7 8 5 .0
5 .3 0 8 .3
3 .2 4 0 .7

1 0 .5 8 1 .3
6 .4 5 5 .9
1 .7 0 0 .0

2 4 .6 9 3 .0
3 1 .8 3 3 .3

1 .3 2 6 .0  
2 2 .3 3 4 ,2
1 1 .6 1 7 .0

5 .7 2 6 .0
4 .6 2 4 .4

2 4 .8 6 0 .5
9 .2 3 3 .6
1 .2 0 3 .5
3 .4 4 1 .0
3 .1 2 5 .7  
2 .6 9 5 .4

1 9 .7 7 4 .1
7 .8 5 8 .0
3 .1 8 0 .3
4 .0 0 1 .9
6 .0 7 3 .4  
0 ,4 9 2 ,2  
4 .5 0  4,9
1 .6 6 1 .8
5 .9 8 0 .5
2 .1 4 5 .0
7 .4 4 7 .0
1 .4 0 3 .0  

1 1 ,9 6 0 ,0
5 .5 0 2 .0  
8.2H5.G 
2 ,4 0 8 ,7  
2 ,9 4 9 ,2

New York City, Boston and Philadelphia Banks:
Capital A 

Ba n k s . Surplus. Loans.

N .  Y .*
D ec . 12. 

“  19*. 
“  20.. 

J a n .  2.. 
“  9 ..
B on.* 

D ec . 26.. 
J a n .  2..

“  9..
I 'h i l n .  * 
D e c . 20 .. 
Jw n  2.. 

“  9 ..

'1 3 4 ,5 2 1  
1134,658, 
11 3 4 ,058 , 
! 1 3 5 ,660 , 
'1 3 5 ,6 6 0 ,

I 6 9 ,3 5 1 .
6 9 .3 5 1 .
0 9 .3 5 1 ,

$
4 4 8 3 ,5 0 3 , 
,1 4 8 7 ,0 1 0 , 
,1 4 8 7 ,6 7 3 , 
8  4 9 1 ,3 7 5 . 
,8 4 9 1 ,1 1 6 ,

8  1 6 4 ,8 5 0  
8  1 0 0 ,3 2 2 , 
8  1 6 8 ,2 9 4 ,'

Specie. Legals. t Deposits J  O irc'l'n  Oiectrings

7 6 ,0 4 8 ,1
7 7 .2 5 1 .0
7 0 .7 6 8 .0  

9 ,7 6 ,3 4 2 ,3  
2 7 6 ,8 9 3 ,0

0  1 0 ,4 0 2 ,0 : 
0  1 0 ,7 1 0 ,0 , 
0  1 0 ,9 7 4 ,0

8 4 ,1 0 9 ,5 ;  5 1 6 ,605..0 
8 6 ,9 2 0 ,0  5 2 3 ,5 8 9 ,9  
8 9 ,0 0 1 ,2  5 2 5 ,8 3 7 ,2  
8 9 ,6 4 0 ,9  5 3 0 ,7 8 5 ,0  

1 0 4 ,1 0 8 ,0 (5 4 8 ,0 3 8 ,2

8 .5 7 2 .0  151.681,01
8.105.0 155,302.0i
7 .4 5 0 .0  1 5 8 ,5 0 0 ,0

3 5 ,2 6 3 ,0 ,1 0 0 ,4 0 9 ,0 ;  
3 5 ,2 0 3 .0  1 0 0 ,3 3 3 , Oj 
3 5 ,2 6 3 ,0 '1 0 0 ,3 8 2 ,0 ,

2 9 .6 7 0 .0
3 1 .5 9 0 .0
3 5 .1 0 4 .0

9 9 ,4 2 6 ,0
1 0 2 .4 4 4 .0
1 0 3 .4 4 9 .0

1 9 ,8 4 1 ,3
1 9 ,7 9 7 ,1
1 9 .7 6 0 .0
1 9 .6 0 0 .1  
1 8 ,9 0 7 ,8

9 .9 6 3 .0
9 .8 9 0 .0
9 .9 5 8 .0

7 .0 4 0 .0
7 .1 7 6 .0
7 .0 0 1 .0

7 4 .9 6 3 .3
9 5 .3 7 2 .4  

1 0 4 ,8 8 7 ,5

5 1 ,3 5 3 ,3
5 2 ,5 7 5 ,2
7 1 .1 6 0 .5

* We om it two ciphers in  aU thtse Jijures.
+ I n c l u d i n g  f o r  B o a t  i n  a n d  P h i la d e l p h ia  t h e  I t e m  “ d u e  to  o t h e r  b a n k s " .

Miscellaneous and Unlisted Bonds:

m is c e l la n e o u s  B o n d s . 
A ro e r . S p i r i t s  M fg .,  1 s t  6 s . .  
B r ’k ly n  U n . G a s , 1 s t  c o n s . 5s. 
C h . J u n .  A  8 .Y d s .—C o l .t .g . ,5 s  
C o h  r a d o O  A 1 . 1 s t  c o n s .6 s ,g .
C o l. C . A  1. D e v e l.  g u .  6 s .........
C o lo ra d o  F u e l  A  L —G e n . 5 s . 
C o l. A  H o c k . C o a l A  I  . - 0 a ,  g. 
C o n s .G a « C o .,C h lo .—l s t g n . S s
C o n so l. C o a l c o n v . 0 a .................
D e t .  G a s  c o n . 1 s t  5 .......................
E d is o n  E le c .  111. C o . - l s t  5 s . .

D o. o f  B k ly n .,  1 s t  5 s . .  
E q u i t .  G .-L ..N . Y .,c o n s .  g .5 s .
E q u i ta b l e  G. A  F .—1 s t  0 8 ___
H e n d e r s o n  B r id g e —1 s t  g . 6 s .
I l l in o i s  S te e l  d e b .  6 s .................

N o n -c o n v . d e h .  5 s  ...................

7 4 3 4  b. 
10 7  b.

1 0 0  a .

8 5  ’a®.

7 8  b .
1 1 0  ̂ b .

*97 4 b .

m is c e l la n e o u s  B o n d s .
I n t .  C o n d . A  I n s .  d e b .  0 s .........
M a n h a t .  B e a c h  H .  A  L . g . 4 s . 
M e tro p o l.  T e l .  A  T e l .  1 s t  5 a . .
M lc h . P e n in .  C a r  1 s t  5 s  ........
M u tu a l  U n io n  T e le g .—0 8 ,g . .  
N a t .  S t a r c h  M fg .  1 s t  0s.
N .Y . A  N . J .  T e le p .  g e n .  5 s . .  
N o r t h w e s t e r n  T e l e g r a p h —7 s  
P e o p le ’s  G a s  A  C . t 1 s t  g ,  8 s .

C o., C h ic a g o ........ J 2 d  g . 6 s .
1 s t  c o n s . g . 0 s ........ ...................

S t a n d a r d  R o p e  A  T .  1 s t  g .6 s .
I n c o m e  5 s ........ .................. —

S u n d a y  C re e k  C o a l 1 s t  g  8 s .  
CJ. 8 . L e a th e r —8 . f. d e b .,g .,6 s .  
W e s t e r n  U n io n  T e le g .—7 s . . .  
W b e e l .L .E .A P it fc s .O o a l  1 s t 5 s

9 9  V ) .

10 6  b . 
10 5  b . 
1 0 0  b .  

7 5  V ) .
2 6  b

1 1 2  b .

j w e e k .N o t k .—“ Zi” i n d ic a te s  p r ic e  o ld ;  “ a "  p r ic e  asked. ♦ L a t e s t  p r i c e  t h i s  t

Rank Stock L is t—Latest prices this week. (*Not Listed.)

T o ta l  ....................... 6 0 ,7 7 2 ,7  71 ,8 8 8 ,1  4 9 1 ,1 1 6 ,2  7 6 ,8 9 3 ,0  1 0 4 ,1 0 8 ,0  5 4 8 ,0 3 8 ,2

Ask.! B A N K S. Bid. Ask.|l

330 Garfield.. 500
175 G erm an Am. 108

360
240 1G erm ania— 350
135 I G reenw ich... 165
130 H anover....... 315 330

Hud. Kivor.. 105
305 ! 1 in. A Trad'i> 525 550
-MOO Irv in g ........... 140 160
700 L eather Mfs* 170
135 L iberiy  \  ... 128

Lincoln ....... 750
1204 1 M anhat tun... 205 220
,140 M ark et*  Ful 215 24 0
i305 M echanic-'’. 180 195

M’ch.s' & Trs' 130 135
M ercantile... 160 175

3300 M erchant.’ .. 134 140110
425

. . . . Mt. M orris.. 100
,175 N assau — 153
185 iN. Ams’-'am. 195

1330 New Y o rk ... 230 250

B A NK S. Bl(l. Ask.

N . V. Clo'aty 650 
N . Y . N a t .E x  . . .
N i u i l i .............. [108
1 9 tb  W a rd ..
N . A m e r ic a -
O rien ta l.......
P a c i f i c ..........
P a r k .................
P e o p le ’s .
Phenlx  .
Prod. E x .* ...
R e  u h l i c ___
beaboard—

e c o u d  ..........
S e v e n t h .
Shoe A Le'th, - -  
S ia ieu f N.Y. 109
T h i r d ............. 05
Tradesm ’n’s.
U n io n ...........
Union Sq__
Uu’d S ia ies. 
W este rn ...
W est S ide.

100
130
175
170
2 5 5
2 0 0
104
115
145
10 8
4 2 5
100

9 0

197
180
175
114
27 5

132
195

2 0 5

iio*
1 5 5
17 7

9 3

101
9 3

2 0 7
195
2 0 0
118
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BOSTON, PH IL A D E L PH IA  AN0 BALTINLOKE STOCK EXCHANGE*.

A e t i v *  • t o e * * .
% 1 a  IS '* ’.** aaltM eA

[~ jT > lk m re  P r i c e *  — n o t  P e r  C e n t u m  P r i c e * .

n a m d e j ,  ! M onday, 1 T o.—U s ,  W w ln e r tc j ,  T h u rsd a y , F r id ay , 
.1**,, si : J * n . i l .  I J a n ,  12. J e n .  13, ] u ,  14 J a n ,  15

AMO, T, A A F*5<Be*4*»)■ to o  
A iia * u c  A !*»»*, ** _ 100
Hois' ■ ■ ' re  A OAle t i ta H i,  100; 
B eil. Ctvy f m t t g m  ** 3 J  

—e. T r* .'s. * oft "  35
Sehl*t»‘.«TT*6f*»S<J*Ati.), *5
f S m m i  A lbany t»**«ea).S0O' 
B eecee  A te w e U  M 100,
B a s te s  A M ala*  ** 100
O M M  o f H m * ;  “  }00

r » * U ! w ! .........  j o o
O t A t « . 4 « S .  * 100
Skle.MU.-A 81, F , tPA std.K lO  
0SO O &*.« ve t.L ?  •' 50
uw. «Tt.R.J,of t» l*  ” 100
Fi&ddwarg i«rst t j t t m u m h l Q O  
le S s t i i  V a lle y ,, O A iI A / ,  50  
M * w 5 i » r a T r * e . f  "  l o o
K**Sc*n O e a t 'l  fJS®*»‘®»>-100 
N ew  *:»!ti-kud— . "  JOO

P r e fe n  rd  . . . . . .  100
N o rth e rn  0»BW*i ( S o l  ■)■ SO
N o rth e rn  F e e ia e  fP *««U tO O

P refe rre d  ** JgO
014 O niony____( g o t t a * )  100
P e n n sy lv an ia  .„ fP A « « .J .  50  
FhU. A R ead ing .! ** 50
Pb'.ladelph Tree . ** 50
U nion P m lO o , . . ( B m b m t . lO O  
O nloo T r m w a . t  P h i lo . ) .  50 
I K te e e l i a n e o n e  a t o e k e ,  

A m .S n c 't K e an .5 rB e» io » ;.. ..
P r e f e r r e d . . . . . .  "  . . .

B*U Ih d ep b o n * ,. "  100
B e e t  A M on tana . "  35
B u tte  A B o sto n .. "  25
O klom et A  H e e l*  ** 25
C an loo  O o ___. . .  (B a lL jA O O
O JaeaiM atod G a» "  100
NS*c.9tor. B a t‘y*I(PAif«.}.100 

P re fe r re d  ?  “  100
t e l e  T e lephone , tB o s to n ) .  100 
S e n e r ..:  EJecU te. ** 100

P re fe rre d  . . . .  100
Illfaio!. S tee l . . . .  ** 100
iM cneonStiireaer. *• 50
D khF hO ontA N av.fJ  »a<u; 50 
M. K .T e lep h o n e  (S o t lo n J .1 0 0  
P a H e » l» U  A Pow f P h i l o . ) . . . . ,  
U o Jt 'd G a a fm p ,?  ** 50
W eiabeeb L ig h t*  «  5
Weet t t u l U n . l . f & u i o n l . —

* B id end asked price*: no

U  14 1 3 4  13"
■25 -25

14 1 4 4

*17
80

*17
80
17%

2 1 0  2 10  210  310
108 2 0 7  *208 8 0 7  
184  184 184 1 8 4 4

1 0  ...........  * 1 0  11
•58 ..........1 *56 . . . .
7 1 4  71**! 7 0 4  7 1 4  

4 4  7 4 4  7 * 4  7 4 4
7 4  7 4

0 1 4  0 1 4
8 0 4  3 0 4  

1 1 0  1 1 0
8  8

*80

* 1 3 4  1 3 4  
* 3 2 4  3 3 4  

‘1 7 6 4  177
51% 52 
1 3 4  1 3 4  
88 4  6 3 4  

8 4  8 4
9 4  9 4

n i 4  n r s 
1 0 0 4  101 
209 4  2 0 9 4

8 7 4  9 3 4  
6 4  6 4

310  3 (0

8 1 4  '*614 
2 3 4  2 3 4

* 6 5 4  ‘*60 
* 3 3 4  3* 
76  77
33 3 7 4
2 1 4  23 
4 1 4  1 1 4  

1 0 2  . . . .

71%  7 1 4

*“ {%  ' * 2** 
sa le  w as in

9 1 4  92 
30%  30%

* '* 7 4  ‘**8*

•80  . . . . .  
* 6 8 4  6S 
* 1 3 4  13 4  
*32% 3 3 4  
177 177

51%  5 2 4  
13%  1 3 " ,, 
6 8 4  6 8 4  

6 % 8 
9% 9%

1 1 1 4  1 U 4  
101 1 0 1 4
2 0 9 4  2 1 0 4  

9 6 4  98
6 0 4

310 3 1 7 4

• 6 1 4
2 8 4
30
86
33

*75
3 1 4
2 2 4
41

1 0 2
1 *
71%
*5
• 1 %

ade.

62
2 8 4
30
6 6 4
33
77
38
23
*1

1 0 2
14
71%
4 5 4

2

*114  1 5 4  
> . . . .  60 

17 17

21*6 ** 210 
20 7  207
165  165
•1 0  U  
*56 . . . . .
71%  7 1 4  
71%  7 4 4  

7 4  7 4

* 9 1 4  *92 
29%  3 0 4

* * 7 4  * * 7 4

*o*6"  .*”

•13% 1 4 4  
*33 33%
177 177

51%  52 
13%  1 3 4  
69 69 4

6 4  7 4
9% 10%

1 1 1 % 1 1 2 % 
101%  1 0 1 4  
209  4  2 0 9 4  

93 99
6 6 4

347 4  318

6 1 4  6 1 4
2 8 4  29 
30%  31 
66 6 6 4
33 33

'*3*44 *35 
2 2 4  23 

‘ 41 42
1 0 2  1 0 2  

1 3 4  134  
71%  72% 
46 47
*1%  2

14
•25

**5*94
1 7 4
1 7 4

2 1 0
'206
165
* 1 0
*56
72%
74%

7 4
2 2
9 1 4
30

14
•374
1 6 4
5 9 4
1 7 4
1 7 4

2 1 0
207
165

72 4  
7 4 4  

7 4  
24
92
3 0 4

14 14

7% 7%

•60
68
13%
33%

176 4
51%

l i l %
* 6 %
1 0 4

63
13%
33%

177
5 2 4
1 3 4
69%

*1*04

112 113
1 0 1 4  1 0 1 4  
2 0 9 4  210 

99 9 9 4
6  6 » , e 

(334 350

*1 4 4  1 5 4
5 9 4  59% 
1 7 4  17%

2*10** 2 10  
206 207
164 4 1 6 5
‘ 1 0  .........
•50 . . . . .
7 2 4  72 4  
74 4  74 A 

7 V  8%

91 9 1 4
30 30%

'***74 * * 7 4

*61
29 29%

65% 6 8 4  
33 4  3 3 4  
75 4  77 
3 3 4  31%

*2 2 4  23
*41 42
1 0 2  1 0 2  

1 3 4  1 3 4
7 2 4  72% 
40%  46%  
* 1 %  2

'8 0  . . . .  
8 8  6 8  
1 3 4  134  
3 2 4  3 2 4  

177 177
52 52%
13% 13% 
6 9 4  6 9 4  
*6 % 7 4
1 0  1 0

1 1 1 4  113% 
1 0 1 4 1 0 2  
2 0 9 4  2 0 9 4

98 99%
8 6 '% 

337 340

6 1 4  *614
29 29

6 6
34
75%
32
2 2 4
42

1 0 1 4
14
72%
45
* 1 %

60 
31 
7c % 
34% 
2 2 4  
42 

1 0 2  
14 
72% 
4 5 4  

2

14% 1 4 4
* 25 '3 “
*1 4 4  15% 
*5 9 4  60% 

17 17
17

2 1 0
‘206
185
• 1 0
•58

17% 
2 1 0
207 
105 

12
53

72 4  74%  
7 4 4  75% 

8 8 % 
23%  24 
91 9 1 4
30 30%

•109 110
7%  7%

*40 45
*62 65
*68 09
13% 14% 
33%  3 3 4  

177 177
5 2 4  52% 

1 3 % e l3 H Le 
6 9 4  6 9 4  

7%  7%
10 1 0 4

1 1 3 4  115
1 0 2  1 0 2  
209% 210 

99 100%
6 4  7

339 340
*60 65
6 1 4  6 2 4  
2 * 4  29 
3 0 4  31 
66  6 6 4
34 34% 
75% 75%
35 37

*2 2 4  23 
-41 42
1 0 1 4  1 0 1 4  
*1 3 4  14
7 2 4  7 2 4  

*45 46
2  2

Sales
o f  th e  
W eek, 

Shares.

R a n ge  o f  sa les In  1817

Low est, H igh es t

3 .U 1 13 Jan. 1 1 J-14 Jan. 15
1,450 •18 Jan. S •374 Jan. 13

1 7 4  Jan. H 1 7 4  Jan. 8
330 5 9 4  Jan. 13 82%  Jan. 4
302 17 Jan. l i 17% Jan. 2

17%  Jan. 7 17% Jan. 5
88 209 Jan. 4 2 10  Jan. 6
S3 205 Jan. 2 207 Jan. S
92 182 .tan. 2 1 6 5  Jan, 1 2

I o i *  Jan. 7 10*s Jan. 7
57 Jan. 6 5 7 4  Jan. 4

6.281 8 9 4  Jan. 5 7 4 4  Jan. 15
7.500 73 Jan. 4 75%  Jan. 15
4 ,1 4 8 7% Jan. 2 8 % Jan. 14
1,385 2 1 4  Jan. 4 21 Jan. 13

234 91 Jan. 14 92 Jan, 2
6,226 29%  Jan. 1 2 30%  Jan. 2

100 109 Jan. 2 1 1 0 % Jan. 5
385 7 4  Jan. 12 8 Jan. 9

80 Jan. 4 8 1 4  Jan. 7
14 68 Jan. 13 68 Jan. 13

490 13%  Jan. 5 14% Jan. 15
10 1 3 3 4  Jan. 15 33%  Jan. 7
352 176 4  Jan. 5 177 Jan. 2

3,880 51%  Jan. 2 52% Jan. 13
22,183 Jan. 

6 6 % Jan.
o 137g Jan. 4

3,988 5 69% Jan. 15
762 6 4  Jan . 12 9 Jan. 7

11,90S 8% Jan. 5 10%  Jan. 13

15,716 110 Jan. 5 115 Jan. 15
517 1 0 0 4  Jan. 6 102 Jan. 14
426 205%  Jan. 4 2 1 0 4  Jan. 1 1

15,998 91%  Jam 2 100%  Jan. 15
18,530 6  Jan. 1 1 8 Jan. 5

682 326 Jan. 2 350 Jan. 13
60 Jan. 8 60  Jan. 8

546 6 0% Jan. 6 6 2 4  Jan. 15
295 27%  Jan. 7 29%  Jan. 13

90 30 Jan. 5 31 Jan. 8
735 64 4  Jan. 4 6 6 1*  Jan. 1 1

1,618 32%  Jan. 2 3 4 4  Jan. 4
108 74  Jan, 2 7 7 4  Jan. 7

2,754 3 1 4  Jan. 1 1 38%  Jan. 7
596 2 0 4  Jan. 6 23 Jan. 9

18 41 Jan. 11 42 Jan. 14
339 1 0 1 4  Jan. 2 10 2  Jan. 4
185 13H  Jan. 5 1 4 4  Jan. 8

1,254 71 Jan, 6 7 2 4  Jan. 15
531 42 Jan. 4 47 Jan, 12
150 1%  Jan. 5 2 Jan. 15

5 T ru s t reo .,a li Instal. pa id .

Inactive Stocks.
J h rk m  <*f J a n u a r y  15* 

4 ilA 0 t *  A  C a » r k »m  {B a it .) .100 
Bm%*>n k  P ro 'r ld e a o e  (B o s to n ), 100 
Cftttklaft A  A U aa tie  p L  ( P h i ia . ) ,  50
C*!*w !*ft4t___ . . . . . . . . .  ** 50

I t i m f o r r c d . . . . . . .  ** 50
Cta&tnU O h i o , . , . . . , . . .  (B a lt.)  50 
CnioMco A W rmtMlQ'k,(JBo§ton) .1 0 0  
0 0 ’&&<«rft63it k  Bam **  ** 1 0 0
0 9 m M N S iio a tB lire re .e e  “  1 0 0
Consol. T r a c to f  K .J.tUPAUoe).100 
Q W tm rm a A B n im 6 S r*  M 1 0 0  
f l i n t  St F e re  M arq . . .  <B oston ) . 100 

F im f e r r e d  ** 1 0 0
0 eRicm-rill* FftMong* (P h U a .) .  50 

P t t l e m f l t - , * . . , * . .  °  50'
fifoa L 4  B road  T o p ,. * ** 50

f t t f e n t d . . .................... M 50
C an , Cfjr 1*1.8, A M tsm, (B oston )  .100  

P m l i i r e d . . . . . . . . . . .  ** 100
L ittle  Beh«TDriU......... (P k U e u U  50
M aine C en tra l. r B o s to n ) . 100
Mine KIU A B M & v m J P h U n , ) . 50 

. . .  “  50
M a m .  A m e r i c a n  O a . ,  ** 1 0 0 .
W o rth  P r a m fiv a n lM ,. ** 5 0
O r.Bh. Urn® a n  m * i .p 4 (B m to n  ;  .100 
F e n a t j I r a o l a  A  N . w .  ( P h U a , i . 50  
FfeCadeL A E r i e . . . . . .  ** 50
B u ll * 4  B o s to n )  100

F f a S t f w d e  . . . .  ** l o o
t B a i t )  , 10 0 : 

:F ia?e rp t'4 * * „  w TOO-
W«»l E imI. . . . . . .  JB o ttom )* . 60:

Preferred -. . . . . . . . . .  *• 50:
0 « H ed  0 m ,  o f N , 3 . .  (B h tU s* ) ,l0 0  
W ent fum m f*** ** 50i
W m & tJm w s fjk  Atl-*n. ** 50
W'lfestioni I f .T .  A  F e n a  ** 100
p  'Oeistrml. *, ( B o s t o n ) , 100:

! f ^ e f e l T e d  . . . . .  ** 1 0 0
** 100

M ln ae s  M in ‘ m, **m I jx lr  B o s to n ) . 
& U m m  M in in s . . . .* .  **
Ba? m rnm  0 m “
BotdxMa **
Oent^nniai M in is # ,. .  **
P o r t  W n p m  W 0 m M *. **
F ta a M ln  M l a l s ?. **

Baj* L*d.
W M m m trm  M in i n # . , . ,  **
0#eeol*M Jniu#r. * * .... M
F a ilm jia  P a ia m  C ar. *• % ,
W m m f W t M a .  i& ee l,, (P h iU n i . lO Q  

P m iv & 4 &  f e , . ** l o o  
Q s l s e y  M t n i m .  *****( B o s to n ) .  %h 
Tm n.m 'sm k M la ln # . . . ,  ** 2 6
Wwtm r F a i r e r . . . . .  ** i o o
W m t t n m . W&m, M’ Me * M 50

Fret.., m  m nhkU  50

a d in e tm c n t f .  m ,  1995 .
8 'M tnp O cfled  Ofte 1 a t 5»-

Bid .

9 1 4
260

3%
49
30

5
145
245

23%

265

50

1 0
147
250

Bond*.

10 12
30 32

51 i
i

2 4 4 ‘
53 !

5 10  I
35 50 1
5 0 4

129 130
54 i
54 .........

*8*4%
15 17

***“ “■
*17 |

% * r
25 50

9%
27%
04% 65 !:
88 88%

24% 2 4 2 4
46 46%:,

2 4 2 %!'
2 2 4 '

15
115 120

Boston Uni tod Gas, 2d m . 5 a ..1939 
Bari. A  M o. B iv e r  E i e  n p t  6s, J A J

! N o n -ex em p t 6 s____. .1 9 1 8 , J A J
P la in  4 s ............................ 1910, J A J

Ohio. B orI. A N o r . 1 s t 5 ,1926 , AAO
2d  m a rt .  6b................. 1918, J& D
D e b en tu re  6 s ......... . ..1 8 9 6 ,  J& D

O h lo .B u rl.& Q ain o rd B  1 9 2 2 ,F& A
Io w a  D ivision  4 s ........1919 , AAO

OMo.AW .M ioh. gen . 5 s , 1921 , J& D  
,C onsol, o f V erm on t, 58 .1913 , J A J  
C u rre n t E lv e r , 1 s t, 5 s . .1927, AAO

B i d .  A s k .

71 73
'1 1 6 4  117
106

95
104

99

4«»U.O. Ul Ul U 4-A, / O.lOVi UUJ
E astern  1st nsort 6 g . l9 0 6 ,M & 8 .. 
iT e e .K lk . A M .V .,1st, 6 s .l933 , end.

U nstam ped, 1st, 6s, 1 9 3 3 .. ........
K .C .C .& S p rin g ,, 1st, 5g „1925 , A A O ,
K  0 .  F ,8. A  M . C0I1. 6B, 1928, M A N  
K .C . M em . A  B !r „ ls t ,2 s ,1 9 2 7 , M A S  
K.C. a t. Jo. A C .B . ,7 s . .1907, J A J  
I ,  R ock  A  F t  8 .,1 s t ,7 s ..1905, J A J  
lx > u is .,E v .& 8 t.L .,ls t,6 g .l9 2 6 ,A A O

2m ., 5— 6 g ......... . . . . .1 9 3 6 , A A O
M ar. H , A  Out., 6s ....... 1925, A A O
M ex ican  C en tra l, 4  g . . . 1911 , J A J  

ls to o n so l ,in o o m e s ,3  g .non-ouai,
2d  conso l. Incom es. 3s, non-eum .

N . Y .  A  N .E ng ,, 1 s t ,7s,1905, J A J *
1st more. Os........... . . .1 9 0 5 .J A J

O gden. A L .O ,,O on .6s . . .  1920,A A O  }
Ino . 6 s ......................................1 0 2 0 * _____

Ru H and, 1st,8s ..............1902,M A N  51044
*d , 8a ............... ........... 1898,F & A  t  95

i n W r i s t b ^ ^ . ! ' ^ ^ MAN

C oltunb. O. O rfjsstow n, l-tt.5 i.1 9 3 3  
120 1 iOonsol. T ra c t, o f  N. J „  1st,5s, 1933 

: D el. A B ’d  B r’k .ls t jT s - lS O S .F A A  
E a s to n  A  A m . I s t  M .,5s.1920, MAN

BehSgh N a v . * 4 s ......... 1914,’ o —J
2d 6 s, (to ld ..................1897, J A D
G en era l m o rt. 4 4 a , g . 192 4 ,0—F  

Dehlgh V a l.C oa l ls t5 s ,g . l9 3 3 ,J A J  
to h lg b  V a lle y , 1st 6s . . .1898, J& D

3d 7 s . . . , ..................... 1910, M AS
C o n s o le ..................... 1923, J A D

N ew ark  Passenger, Oon. 5 «.,.1 9 3 0  
N o rth  P en n . 1 s t, i s . . ..1936 , MrtvN

G en . M, 7 s ........... ......... 1903, J A J
Pa terson  R a ilw ay , consol. « s . . . . . .
P en n sy lva n ia  g e n ,6 s , r.,1910, V a r

O onsol. 6s ,o  ............ 1905. V a r
............ ...1919 , V a r

O oH at.T r. 4 4  g ...........1913, J A D
P a . A  N . Y .  U a n a l,7 t . . .  00,J A D  

O on .S s..........................1939 A A O

92
95
43
5 2 4
50
55

1 1 8 4
125
124

50
79
6 6

119
75

100
85

107
6 6
15
7

511 84
§ 1 1 2  4

82

107
98

1 0 4 4
99%

95
98
45
55
70
60

119 
128 
127
70
80
68

1 2 0  
80

103 
90 

108 
6 6 4  
16 ! 

7%
1 2 0  i
114 1

8 3 4
15

106
97

1 0 4 4  105

109
103

7 5 8 0

1 0 8 4
73

85% 86 
125 
1 0 7 4  

72%
117 
1 1 0 4
106 I.........
1 1 2  I ....... .
1 0 2 % : ............
1 0 2  ............

95 .........
1 0 3 4  .........
131 .........
115 .........
105 11054 
1 1 1 4  
1 2 0

131
118
118
1 1 0
1 2 1

Bonds.

119

- P r i c e  i n c lu d e *  o v e r d o e  o o a p o n .  f  U n l i s t e d .  4 A n d  a o o r a e d  I n t e r e s t .

1 2 1 4
108

P eo p le ’ s lT a o . tru s t carte. 4s.. 1943 
Perk lom en , 1st s e r . ,5 s . l9 1 8 , Q —J 
Ph U a.A  E r ie  gen . M . 5 g „1 9 2 0 , A & O

Gen. m o r t . ,4  g ...........1920, A & O
P h lla  A  R ead , n e w  4  g ., 1958, J A J  

1st p re f. In com e, 5 g , 1958, F e b  1 
21 p re f. in com e, 5 g ,  19 5 8 ,F eb . 1 
3d p re f. In com e, 5 g ,  1958, Feb . 1
2d, 58.............................1933, A & O
Oonsol. m o rt. 7 s .........1911, J& D
Oonsol. m o rt. 6  a ......... 1911, J A D
Im p rovem en t . ! ! . 6 g ., 1897, A & O  
Con. M .,5  g .,s tam p ed ,192 2 ,M A N
T erm in a l 5s, g , ....... 1941, Q.— F.

P h il. W ilm . A  B a lt ., 4 s .1917, A A O  
P itta , C. A  8 t. L ., 7 S ....1 9 0 0 , F & A  
R och ester R a ilw a y , eon . 5a ..1 930  
8oh n y l.R .E ,S id e ,le t  5 g.1936 , ,TAD 
U nion  T erm in a l 1st o s . . . . . . .  F A  A

A t l & l t e ^ f e o f . J A J
B a ltim ore  B e lt, 1st, 59.1990, M A N  
Balt. C. Pass, le t  5 s .. ..1911, M A N  
B alt. T rac tion , 1st 5 s ..1929 , M A N

E xtern  A  im p t, 6e ___ 1901, M A 8
No. B a lt. D tv ., 5 s ....... 1942, J A D

B a ltim ore  A  O h io  4 g „  1935, A A O  
P itta . A  Conn,, 5 g . . .  .1925, F & A  
B taten  Is lan d . 2d. 5 g .1 9 ‘26, .T&.T 
R e c e iv e re ’ cartifloatea , 6 s . .J A D
D o. M ary land  Construe., 5 s ------
D o. P ittsb . A  Connells ., 5 s ..J A J  

B a i.& O h lo  8 . W .,le t ,4  4 g .l9 9 0 , J A J  
O apeF. A Y a d .,8 e r .A . ,6 g , i9 16, J& D
Cent. O h io, 4 4  g .............1930, M AS
Gent, Pass., 1st 5s_____1932, M A N
C ity  A  Sub,, 1st 5s.........1922, J A D
Chari, O o l.A A a g .e x t.S s .1910, J A J  
Col. A G re e n v . ,  1st 5-6S.1917, J A J  
G eo rg ia  A  A la .,ls tp f.5 s .1 9 4 5 , A& O  
Ga. Oar. A  N o r. 1st 5  g - 1 9 2 9 ,  J A J  
G e o rg ia P a o .. 1st 5 -6 s ...l9 2 2 , J A J  
Ocor. So. A  F la ., l e t  5 s .. 1945, J A J
N orth , C en t. 6a................1900, J A J

6 s....................   1904, J A J
S eries  A ,  5 s ....... .......... 1926, JA J
4 4 s , ...............................1925, A A O

P itts . A  Councils. 1st 7s. 1898, J A J
Southern, le t  5s........... ..1 9 9 4 , J A J
V irg in ia  M id ., 1st 6 s . . .1906, M AS

2d Series, 6s ..................1911 M AS
3d  Series, 6 s . . . . . . ____1916, M AS
4th  Series, 3-4-5a....... 1921, M AS
5th Series , 5 s ...............1926, M AS

W est V a  C A P .  1st, 6 g . 1911, J A J  
W llm . Co l, A  A u g ., Q s . . l9 i0 ,  J& D

MISOKLLANEOD8.
B a lt im o re  W a te r  5 s ...1 9 1 6 , M & N

Fu n d in g  5 s ................. 1916, M & N
E xohan 'ge 3 4 s ......... ..1 9 3 0 , J A J

V irg in ia  (8 ta t6 )3 s ,n a w .l9 3 2 , JA J
Fu nded  deb t, 2 -3s........1991, J & J

jChesapeaiteG as 6 g....... 1900, J A D
!O on p o l.G as ,6s-------.. .1 9 1 0 , J& D

5s ________________ .. .1 9 3 9 . .TAT

B i d .  A s k

9 7 4
98

118
104

81%
47
35%
33%

1 2 0
128
1 2 0 4
103%
103
1 1 1
1 0 2 4
1 1 0

96
103

98
100

8 1 4
4 7 4
35%
33%

1 0 3 4

1 U 4

9 7 4

1 1 7 4 .........
........... j 93
113 114
1 0 9 4  
105 
1 0 8 4  
1 0 2

1 0 2 %  1 0 2 %
.........  98
9 9 4  100 

1 0 1

1 1 1 4
1 1 1
107
1 1 0 4
1 0 0 %

79
1 1 1

93

1 1 2
1 1 2 %

103%
89

1 1 2 4
1 1 1

1 0 2
105

1 2 2 4

71
61%

1 0 5 4
1 1 5 4
107

40

1 1 1

*8*6*'

89%

106

1 2 3 4
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NEW YORK STOCK EXCHANGE PRICES (Continued)—A C T IV E  B O N D S J A N U A R Y  15 A N D  F O R  Y E A R  1897.

R a i l r o a d  a n d  
M i s c e l l a n e o u s  B o n d s .

A m o r .  C o t t o n  O i l .  d e b . ,  8 * .  1 9 0 0  
A m e r .  S p i r i t  M f g . ,  1 s t ,  6 g . l 9 1 5
A n n  A r b o r . — 1 s t ,  4 s ,  g ..........1 9 9 o
ALT. A S .F . — N e w  g e n .  4 8 .1 9 9 5

A d l n s t m e n t  4 s ........................1 9 9 5
C o l .  M id l a n d — C o n s . , 4 g . 1 9 4 0  

Atl. &  P a o .— G n a r .  4 s ..........1 9 3 7
B ’w a y & 7 t h A T . - l 8 t . c o n .g . 5 5 ’4 3
B r o o k l y n  E l e v .  1 s t ,  6 g ------1 9 2 1

U n i o n  E l e v a t e d . — 6 g . . . . 1 9 3 7  
H k l y n  R a p .  T r a n s . ,  5  g — 1 9 4 5  
B  k l y n .U n .  G a s ,  l s t , c o n . 5 g .  1 9 4 5  
B ’k l y n W n r t & W .H — l 8 t , 5 s , g . ’4 5 ! E  &  A  
C a n a d a  S o u t t i e m . — 1 s t ,  5 s , 1 9 0 8  J  *  J

I n f  I t  
P e r io d

Q - F
M &  S 

Q —3
A  &  O 

N o v .  
F  &  A

J  &  D  
A  A  O 
M A N  
A  &  O  
J  &  J

2 d 7 5 s . : ; . . : . : . . . ' . ......... : . . : i 9 i f * s
a n t r a l  o f  N .  J . - C o n s . , 7 s ,  1 8 9 9  Q - J  
C o n s o l ,  7 s ................................1 9 0 2 )M  A  N

C lo s in g
P r ic e

J a n .  1 5 ,

1 0 3  b , 
7 512
7 5 ^
8 0 7 8
4 5

l d m s u i . .  i s ........................... ................
G e n e r a l  m o r t g a g e ,  5 g . . .  1 9 8 7  
L e d . *  W . B . ,o o n . ,7 s ,a 9 ’d .  1 9 0 0  

“  m o r t g a g e 5 s . l 9 1 2
A m . D o c k  &  I m p . ,  5 s ___ 1 9 2 1

C e n t r a l  P a c i f i c . —G o ld ,  6 s . 1 8 9 8

J  &  J  
Q —M  

M A N  
J  &  J  
J  &  J  
A  &  O  
A  &  O 
M  &  N  
M A  S 
J  &  J  
J  &  J  
M l  8  
J  &  J  
M A N  
M A S  
F  & a ! 
M A N

O d e s .  A  O h io .— S e r .  A ,  6 g . . l 9 0 3
M o r t g a g e ,  6  g ....................... . 1 9 1 1
l s t o o n s o l ,  , 5 g .......................... 1 9 3 9
G e n e r a l  4 4 s ,  g ......... .............1 9 9 2
R . A  A . D i v . ,  l s t o o n . ,  4 g . l 9 8 9  

“  2 d  c o n . ,  4 g . . 1 9 8 9
E l i z .  L e r .  A  B ig .  S a n . , o g . 1 9 0 2  
h lo .  B u r l .  &  Q . C o n .  7 8 .1 9 0 3
D e b e n t u r e ,  5 s ..........................1 9 1 3
C o n v e r t i b l e  5 s ........................1 9 0 3
D e n v e r  D i v i s i o n  4 s ............1 9 2 2
N e b r a s k a  E x t e n s i o n ,  4 s . l 9 2 7 i  
H a m  A S t .  J o s — C o n s . 6 s . l 9 1 l ! M &  b; 

O h io . &  E .  111.— 1 s t ,8 .  f .  6 s . l 9 0 7 j  J  A  D;
C o n s o l  6 g . . . .......................... 1 9 3 4 ; A  A  O;
G e n e r a l  o o n s o l . ,  1 s t  5 s . .  1 9 3 7  M  A  h  

C h lo a g o  A  E r i e . — 1 s t ,  o g .  . 1 9 8 2  M  &  N  
C h io .  G a a L .  A C .— 1 s t , 5 g . . l 9 3 7 ;  J  A  J : 
O h i o . M U .& 8 t - P . —C o n .7 s .  1 9 0 5  J  A  J |  

1 s t ,  S o u t b w e s t D l v . ,  O s-.lO O O i J  &  J  
1 s t ,  S o . M in n .  D l v „  6 s . .1 9 1 0 !  J  A  J]  
1 s t , C h .& P a o . W .D l v . S s . .  1 9 2 1  i J  A  J  
C h lo .  &  M o . R lv .D i  v . , 5 s . . 1 9 2 6 ;  J  A  J  
W ls o .A M i n n . ,  D l v  , o g . . . l 9 2 1 | J  A  J |
T e r m i n a l ,  5 g ...........................1 9 1 4 ;  J  A  «
G e n .  M .,  4 g . ,  s e r i e s A ___ 1 9 8 9 ;  J  &  J ;
M il .  &  N o r .— i s t . o o n . , 6 s .  1 9 1 3  J  &  D  

O h io .  & N .  P a o . ,  1 s t .  5  g . . . . 1 9 4 0  A  A  U, 
O h io . A  N . W .—C o n s o l . ,  7 s .  1 9 1 5  Q - F  I

C o u p o n ,  g o ld ,  7 s . . . ........... 1 9 0 2  J  &  Dj
S i n k i n g  l a n d ,  6 s ..................1 9 2 9  A  A  0 |
S i n k i n g  f u n d ,  5 s ..................1 9 2 9  A  A  Oj
S i n k i n g  f u n d ,  d e b e n . . 5 s . 1 9 3 3  M  A  N
2 5 - y e a r  d e b e n t u r e ,  5 s . . . 1 9 0 9  M A N
E x t e n s i o n ,  4 s .................. . . . 1 9 2 6  F  A  A

O h io .  R . I . A P a o . —6 s , c o u p . l 9 1 7 ) J  A  J  
E x t e n s i o n  a n d  o o L , 5 s . . . l 9 3 4 j J  A  J  
3 0 - y e a r  d e b e n t u r e , 5 s . . . 1 9 2 1 j M  A  8  

O h io .  S t .  P .  M . A  O . - 6 s . . . 1 9 3 0 ; J  A  D  
C h io .  A W .I n d .— G e m ,g . , 6 a . 1 9 3 2 ] ,Q - M  
C le v .  L o r .  A  W h e e l — o s . . .1 9 3 3 !  A  A  O 
O .C .  C . A I . —C o n s o l . 7 g  . . . 1 9 1 4  J  A D

G e n e r a l  o o n s o l . ,  6 g ............1 9 3 4  J  A  J
O .C .O  & 8 t .L .—P e o .A E . ,4 8 .1 9 4 0 ;  A  A  O

I n o o m e ,  4 s ............................... 1 9 9 0 ;  A p r i l .
C o l .  A  9 t h  A v e .  g u .  5 s ,  g . . l 9 9 3 | M A  8  
C o l .H .V a l .& T o i .— G o m ,5 g ,1 9 3 1 ) M  A  » ;

G e n e r a l ,  6 g .............................1 9 0 4 ; J  A  D
D e n v . A K l o G r . — l s t , 7 s , g . l 9 0 0 ( M  A  N

1 s t  o o n s o l . ,  4  g .......................1 9 3 6 1 J  A  J
D u l S o .  8 h ,  A  A t l — 5 V . . . . 1 9 3 7  J  A  J  
E d i s o n  E l .  111.—l s t , o o n . g . 5 s . ’9 5 ! J  &  J
E r i e — 4 , g ,  p r i o r  b o n d s ___ 1 9 9 6  J  A  J

G e n e r a l ,  3 - 4 ,  g ..................... 1 9 9 6 )  J  A  J
F t .  W . A  D e n .  C i ty .— 4 - 6  g .1 9 2 1  J  A  D: 
G a l H . A 8 a n . A n - M . A P .D . l s t . 5 g  M  A  N 
G e n .  E l e o t r l o . d e b .  5 s , v . . . l 9 2 2  J  A  D  
H o u s . A T .  C e n t .  g e n . 4 s , g . l 9 2 1  A  A  O
I l l i n o i s  C e n t r a l . — 4 s ,  g ......... 1 9 5 3  M  A  N

W e s t e r n  L i n e s ,  1 s t ,  4 s ,  g . l 9 5 1 ;F  A  A! 
I n L A G r e a t N o r . — 1 s t , 6 s ,g  1 9 1 9 ]M  A  N

2 d ,  4 - 5 s ...................................... 1 9 0 9 :  M  A  S
I o w a  C e n t r a L — l s t , 5 g ___ 1 9 3 8 .  J  A  D
K i n g s  C o . E l e v . — 1 s t , 5 g . .  1 9 2 5  J  A  J  
'  i  t f ' B  ~ H  Q - F  

J  A  J  
J  A  J  
J  A  D  
M A  8

Q - J  
J  A  D 
A  A  O  
J  A  J  
J  A  J  

A  D  
A  J  
A  J

L a c l e d e  G a s .— 1 s t ,  5 s , g . . . 1 9 1 9
L a k e  E r i e  A  W e s t .—5 g ___ 1 9 3 7
L . S h o r e . —C o n ,o p . ,  1 s t . 7 a .  1 9 0 0

C o n s o l .  o o u p . , 2 d ,  7 s ......... 1 9 0 3
L e x .  A v .  A  P a v .  F .  g u .  5 s ,g .  1 9 9 3  
L o n g  I s l a n d . — l s t o o n . , 5 g . l 9 3 1  

G e n e r a l  m o r t g a g e , 4 g . . .  1 9 3 8  
Louis. A N a s h . —C o n s .  7 s . . 1 8 9 8  

N .O  A  M o b i l e ,  1 s t ,  S g . . .  1 9 3 0  
“  2 d ,  6 g . .  1 9 3 0

G e n e r a l ,  6 g ...............................1 9 3 0
U n i f i e d ,  4 g .................................1 9 4 0 ; J

L o u l s .N .  A . * O h . — 1 s t , 6 s . 1 9 1 0  J  _  .  
C o n s o l , 6 g ,  t r .  r e c e i p t s . 1 9 1 6 ) A  A  O

M a n h a t t a n  o o n s o l .  4 s ..........1 9 9 0 ] A  A  O
M e t r o .  E l e v a t e d . - 1 s t ,  6 g . 1 9 0 8  J  A  J

2 d , 6 s ............................................. 1 8 9 9 :5 1  A  N
M lo h .  C e n t .— l s t . c o n s . ,  7 s . 1 9 0 2  M A N

O o n s o l . ,  5 s .......................... . . . 1 9 0 2 l M  A  N
M il.  L a k e  8 h .  A W .— l s t , 6 g .  1 9 2 1  M  A  N  

E x t e r n  A  I m p . ,  5 g .............. 1 9 2 9 F  A  A

4 3  b . 
1 1 7 %

7 4  % 
7 1
7 8  a . 

1 0 7 4 2  
1 0 0 %
1 0 9  
1 0 6  
1 0 6 % b .

* 1 1 3 % b .
1 1 6 1 s
1 0 4  b .

9 0  a .
1 1 5  b . 
1 0 0 % b . 
1 2 0 H b .  
1 1 9  b .
1 1 0  

7 5 %
1 0 0  

8 6 % b . 
* 9 9 % b . 
1 1 5 % b .

9 7 k ib .  
1 0 0 % b . 

9 6  b. 
8 3  >a 

’ 1 1 8  b . 
1 1 3 1 3 b . 
1 2 3  b. 
1 0 0 %  
l l l % b .

9 3  b 
1 3 1
1 1 5 1 3 b .
1 1 6  b . 
1 1 2 %  
1 1 0
1 1 0  b . 
l l l % b .

9 9
1 1 7  b . 

1 4 4
1 4 1
1 1 7
1 1 6

• 1 0 9 1 3 b . 
' 1 1 0 1 3 b. 
1 0 6  % b . 
1 0 2 * 3
1 2 9 1 3 b .
1 0 2 %

9 5
• 1 2 3 1 3 b .

1 1 6 1 3 b.
1 0 4 * 4 8 .
1 3 0 1 3 b .
1 2 1 % b .

7 5
1 3  a . 

1 1 0 % b. 
8 8 1 3 a . 
8 5

1 1 1
8 8  b . 

1 0 0  a . 
1 0 5 % b .

9 4  
6 4
5 1  b . 
8 8  b.
9 1  b . 
6 4  b . 
991*2

1 0 2  b .
1 1 8 -S

7 4 %
9 6  b. 
4 5
9 3 1 3 b .

1 1 5
1 1 1
1 1 9 i s b .  
1 1 6 3 4 b . 
1 1 6 ia b .  

8 5 %
1 0 5  b . 
1 1 7 1 3 b . 
1 0 0  b. 
1 1 5 %

3 0
1 1 0 i3 b .  

t  8 3  b . 
9 4 %  

1 1 6 1 3 b .
1 0 5  ' l b .  

* 1 1 5  b. 
* 1 0 5  b . 

1 3 1 % b .  
1 1 3 i2 b .

R a n g e  (s a le s )  i n  1 8 9 7 ,

L o w e s t. H ig h e s t.

1 0 8  J a n .  
7 4  J a n .  
7 4 %  J a n .  
7 9 %  J a n .  
4 3 %  J a n .

3 9 %  J a n .  
1 1 6 %  J a n .  

7 4  J a n .  
7 1  J a n .  
7 8  J a n .  

1 0 5 %  J a n .  
9 9 %  J a n .  

1 0 3  J a n .  
1 0 5  J a n .  
1 0 6 %  J a n .

1 0 8  J a n .  
7 5 %  J a n .  
7 5 %  J a n .  
8 0 %  J a n .  
4 5  J a n .

4 0  J a n .  
1 1 8  J a n .  

7 5  J a n .  
7 2  J a n .  
7 9 %  J a n .  

1 0 7 %  J a n .  
1 0 0 %  J a n .  
1 0 9  J a n .  
1 0 6  J a n .  
1 0 6 %  J a n .

1 1 5 %  J a n .  
1 0 4  J a n .

1 1 4 %  J a n .  
1 0 0  J a n .  
1 1 9  J a n .  
1 1 8 %  J a n .  
1 0 7 %  J a n .  

7 3 %  J a n .  
9 7  J a n .  
8 6  J a n .  

1 0 0  J  a n .  
1 1 5  J a n .  

9 7  J a n .  
1 0 0 %  J a n .  

9 4  J a n .  
8 7 %  J a n ,

1 2 4 %  J a n "  
jlO O  J a n .  
1 1 0 %  J a n .  

9 3  J a n .  
1 2 8  J a n .  
1 1 5 %  J a n .  
1 1 5 %  J a n .
1 1 2  J a n .  
1 0 6 %  J a n .  
1 1 0 %  J a n .  
1 1 0 %  J a n .

9 6  J a n .
1 1 3  J a n .  
' 4 0  J a n .  
1 4 0  J a n .  
1 1 8  J a n .
1 1 4  J a n .  
1 0 9 %  J a n .  
1 1 0 %  J a m  
1 0 6  J a n .
1 0 1  J a n .

i b ‘ i %  J a m  
9 3  J a m  

1 2 6  J a m  
1 1 6 %  J a n .
1 0 2  J a n .

1 2 4 %  J a n .  
1 0 0 %  J a n .  
1 1 2  J a m  

9 3  J a n .  
1 3 1  J a m  
1 1 6 %  J a n .  
1 1 5 %  J a n .  
1 1 2 %  J a n .
1 1 0  J a n .
1 1 1  J a n .  
I l l  J a n .

9 9  J a n .  
1 1 8  J a n .  
1 4 4  J a n .  
1 4 1  J a n .  
1 1 7  J a m  
1 1 6  J a m  
1 0 9 % .T a n . 
I l l  J a n .  
1 0 7  J a n .  
1 0 2 %  J a m

! i '0 2 %  J a m  
I 9 5  J a m  
1 1 2 3 %  J a n .  
(1 1 7  J a n .  
1 0 2  J a n .

1 2 3 %  J a n .  
7 3 %  J a n .

112 4  J a m  
7 5  J a m

1 1 7  J a n .  
8 8  J a m  
8 5  J a m  

1 1 1  J a u .  
8 3 %  J a n .  

1O 0 J a u .  
1 0 4 %  J a n .  

9 3 %  J a m  
6 2  %  J a m  
5 3  J a n .  
8 9 %  J a u .  
9 0 %  J a n .  
6 6  J a n .  
9 9 %  J a n .

111 7  J a u .  
8 8 %  J a m  
8 7  J a n .  

I l l  J a n .  
8 8 %  J a m  

‘lO O  J a m  
1 1 0 5 %  J a n .  

9 4 %  J a m  
6 4  J a n .  

' 5 3 %  J a n .  
| 9 0 %  J a m  

9 1 %  J a n .  
6 6  J a n .  
9 9 %  J a m

1 1 7 %  J a n .  
7 3  J a n .  
9 6  J a n .  
4 5  J a u .  
9 3 %  J a m

1 1 4  J a n .  
1 1 0 %  J a m  
1 1 9  J a n .  
1 1 6 %  J a m
1 1 5  J a n .  

7 6 %  J a u .
1 0 5  J a m  
1 1 8  J a n .  

9 8 %  J a n .  
1 1 5 %  J a n .  

7 8 %  J a m  
1 1 1  J a n .  
1 8 2  J a n .

9 3  J a n .  
1 1 6 %  J a n .  
1 0 5  J a m

1 1 8 %  J a n .  
7 4 %  J a n .  
9 6 %  J a u .  

I 4 5  J a m
9 4  J a n .  

1 1 5  J a m  
1 1 1  J a m  
1 1 9 %  J a u .  
1 1 7  J a n .  
1 1 7 %  J a u .

8 5 %  J a n .  
1 0 5  J a n .  
1 1 7 %  J a n .  
1 0 1 %  J a u .  

,1 1 6 %  J a m  
I 8 0  J a m  
1 1 1  J a m  
t 8 2  J a n .

9 5  J a m  
1 1 7  J a n .  
1 0 5 %  J a n .

1 3 1 %  J a n .  
1 1 2 %  J a m

1 3 2  J A n .  
1 1 3 %  J a n .

j l l 6 %  J a m  
1 0 4  J a n .

1 1 4 %  J a n .  
1 0 0 %  J a m  
1 2 0  J a n .  
1 1 9 %  J a n .  
1 1 0  J a n .

7 5 %  J a m  
1 0 0  J a n .

8 6  J a n .  
1 0 0  J a n .  
1 1 5 %  J a n .

9 7 %  J a m  
1 0 0 %  J a n .  
* 9 6 %  J a n .  

8 8 %  J a n .

Ra il r o a d  and  
Misc e l l a n e o u s  B onds .

I n f  at 
P e r io d

M A N  
A  A  O  
J  A  D  
F  A  A
M A N  
M A N  
F  A  A  
J  A  J  
F  A  A  
M A N  
J  A  D  
A  A  O 
J  A  D  
M A  8  
J  A  J  
A  A  O 
M A N  
J  A  J  
M A S  
M A N  
A  A  O 
J  A  J  
A  A  O  
J  A  J  
F  A  A 
M A  8  
A  A  O  
A  A  O  
M A  8  
J  A  D  

A  J  
A  O 
A  J  
A  J  
A  D  
A  D  

Q - J  
Q - F  

M A  S 
J  A  J  
J  A  J  
J  A  D  
M A N  
J  A  D  
A  A  O  
J  A  J  
J  A  D  
J  A  J  
J  A  J  
M A S  
M A N  
J  A  J

M in n .  A S fc L .— 1 s t  o o n .5 s ,g ,1 9 3 4  
M o. K .  A E . — 1 s t  5 s ,  g . ,  g m .1 9 4 2
M . K .  &  T e x a s . — 1 s t ,  4 s ,  g .  1 9 9 0

2 d ,  a s ,  g ......................................1 9 9 0
M o . P a o . — 1 s t ,  o o n . , 6 g ........ 1 9 2 0

3 d ,  7 s ............................................1 9 0 6
P a o .  o f  M o .— 1 s t ,  e x . ,  4 g ,1 9 3 8

2 d  e x t .  5 s ............................. 1 9 3 8
S t .  L .  A  I r . M t . l s t  e x t . ,  5 s .  1 8 9 7

2 d ,  7 g ......................................1 8 9 7
C a i r o  A r k .  A  T e x a s ,  7 g . l 8 9 7  
G e m  R ’y  A l a n d  g r . , 5 g - 1 9 3 1  

M o b i l e A O h io — N e w 6 g  . . . 1 9 2 7  
G e n e r a l  m o r t g a g e ,  i s .  1 9 3 8  

N a s h .  C h . A  S t .L .— 1 s t ,  7 s . . 1 9 1 3  
C o n s o l . ,  5 g ................................1 9 2 8

N . Y . C e n t r a l —D e b t e x t . 4 s . 1 9 0 5
1 s t ,  o o u p o n ,  7 s ...................... 1 9 0 3
D e b e n . ,  5 s ,  c o u p . ,  1 8 8 4 . . 1 9 0 4  
N .  Y . A  H a r l e m ,  7 s ,  r e g . . l 9 0 0  
B .W . A  O g d . ,  o o n s o ls ,  5 8 .1 9 2 2  
W e s t  S h o r e ,  g u a r . ,  4 s ___ 2 3 6 1

N . Y . C h io . A  S t .  L .— 4  g . . .  1 9 3 7  
N . Y . L a c k .  A  W .— 1 s t ,  6 s . .  1 9 2 1

C o n s t r u c t i o n ,  5 s . ................1 9 2 3
N .Y .L .E .A W .— l a t , o o n . , 7 g . l 9 2 0  

L o n g  D o o k ,  o o n s o l . ,  6  g . 1 9 3 5  
N .Y . N . H .  A H . — C o n . d e b .  o t f s .
N .Y . O n t .  &  W .— R e f .  4 s ,  g .1 9 9 2

C o n s o l . ,  1 s t ,  5 s ,  g ................ 1 9 3 9
N .Y .S u s .A  W . l s t r e f . , 5 s ,  g .1 9 3 7  

M id l a n d  o f  N . J . ,  6 s ,  g . . . l 9 1 0  
N o r f .A W .— 1 0 0 - y e a r ,  5 s ,g .  1 9 9 0  
N o . P a o i f lo — 1 s t ,  o o u p .  6 g . l 9 2 1  

G e n e r a l ,  3 d ,  o o u p . ,  6  g . , 1 9 3 7  
C o n s o l ,  m o r t g a g e ,  5  g . . , 1 9 S 9  

N o .P a c .R y . — P h - l i e n  r y .A l . g .4 s  
| G e n e r a l  l i e n  3 s  w h e n  i s s u e d .

N o . P a o .  A  M o n t .— 6 g ...........1 9 3 8
1 N o . P a o i f lo  T e r .  C o — 6 g ___ 1 9 3 8
| O h io  A  M is s .— C o r n s .! . ,  7 s . 1 8 9 8  
j O h io  S o u t h e r n — 1 s t ,  6  g . , . 1 9 2 1  
! G e n e r a l  m o r t g a g e ,  4  g . , 1 9 2 1  

O r e g o n l m p r .  C o .— 1 s t  6 g . .  1 9 1 0
C o n s o L ,  5  g ..............................1 9 3 9

O r e .R .A N a v .  C o .— 1 s t ,  6 g . l 9 0 9  
O r e .R R .& N a v .c o n s o l . ,  4 g . l 9 4 6
P e n n .  C o . - - 4 % g ,o o u p ..........1 9 2 1
P e o .  D e o .  A  E v a n s v . — 6  g . 1 9 2 0

E v a n s .  D i v i s i o n ,  6  g ..........1 9 2 0
2 d  m o r t a g e ,  5  g ..................... 1 9 2 6

P h l l a .  A  R e a d .— G e n . , 4  g . , 1 9 5 8  
1 s t  p f . t n o . ,  5  g ,  a l l  I n s t .  p d . ’5 8  
2 d p f . i n o . ,  5  g . ,  a l l  I n s t .  p d . '5 8  
3 d p f .m o . ,  5  g . .  a l l  I n s t .  p d . '5 8  

P i t t s b u r g  A  W e s t e r n — 4 g . 1 9 1 7  
R t o G r .  W e s t e r n — 1 s t  4 g . .  1 9 3 9  
S t .  J o .  A  G r .  I s l a n d — 6  g . , 1 9 2 5  
S t .  L .  A S a n F r . — 6 g ,C l .  B .  1 9 0 6  

G e n e r a l  m o r t g a g e ,  6  g . . 1 9 3 1  J  A  J
C o n s .  g u a r .  4 s ,  g ...................1 9 9 0 |A  A  O

S t .  L . A  S . F .  R K . 4 g ............1 9 9 6  J  A  J
S t .  L .  A  S o . W .— 1 s t ,  4 s ,  g . 1 9 8 9  M  A  N  

2 d ,  4 s ,  g . .  I n c o m e ............ . . 1 9 8 9  J  &  J
S t .P .M .A M — D a k . E x . , 6 g . l 9 1 0 M  A  N

i l s t o o n s o l . , 6  g ___ . . . . . . . 1 9 3 3 ; J  &  J
“  r e a u o e d t o 4 %  g . . | J  A  J  

M o n t a n a  e x t e n s i o n ,  4  g . l 9 3 7 | J  A D  
S a m A n t .A  A . P . — l s t , 4 g . , g u . ’4 3  J  A  J  

i S e a t .  L . S . A E . ,  1 s t . , g u . 6 . . . 1 9 3 1 |F  A  A  
S o . C a r .  A  G a .— l e t .  5  g . . . l 9 1 9 : M  A  N  
S o . P a o l t t o ,  A r ! z .— 6 g . . . 1 9 0 9 - 1 0  J  A  J  

! SO. P a o l t to ,  C a l .— 6  g .  . . 1 9 0 5 -1 2 ; A  A  O
l e t o o n s o l . , g o l d ,  5 g ..........1 9 3 7 |A  A  O

S o . P a o l t t o ,  N . M .— 6  g ......... 1 9 1 1  J  A  J
1 S o u t h e r n — 1 s t  o o n s .  g ,  5 s .1 9 9 4 ) J  A  J  

E . T e n m r e o r g . l i e n 4 - 5 s . 1 9 3 8  M  A  S 
E . T . V .  A G .— l s t , 7 g . . . . l 9 0 0  J  A  J

C o n .5  g .................................. 1 9 5 6 )M  A  N
G e o r g i a  P a o .  I s t S - S s . g . ,  1 9 2 2  J  A  J  
K n o x v .  A  O h io  1 s t 6 s , g . .  1 9 2 5  J  A  J  
R i c h .  A D a n v .  o o n .  6 s ,g . , 1 9 1 5  J  A  J  
W e s t . N o . C a r l 8 t o o m 6 s , g l 9 1 4 ! J  A  J  

S t a n d a r d  R o p e A T . , l s t , 6 g . l 9 1 6  F  A  A  
T e n m  O. I .  A  R y —T e n .  D . 1 s t ,  6g ( A  A  O  

B i r m i n g h a m  D l v . ,  6  g . . . l 9 1 7 | J  A  J  
T e x a s  A  P a o i f lo — 1 s t ,  5 g . .2 0 0 0 !  J  A D

2 d ,  i n o o m e ,  5  g ................ . . 2 0 0 0  M a r c h
T o l e d o *  O h l o O e n t . — 5  g . . 1 9 3 5  J  A  J  
T o L  S t .  L . A K a n .  0 . — 6  g . . . l 9 1 6  J  A D
U n i o n  P a o i f lo — 6  g ...................1 8 9 S 'J  A  J

E x t .  s i n k i n g  f u n d ,  8 ......... 1 8 9 9  M  A  S
C o l l a t e r a l  t r i iB t ,  4 ^ ......... 1 9 1 8  M  &  N
G o ld  6 a ,  oo L  t r u s t  n o t e s .  1 8 9 4 I F  A
K a n .  P a o . - D e n . D i y . , 0 g .  1 8 9 9 ! M  &  N

1 s t  o o n s o L ,  0  g ..................1 9 1 9  M  &  N
O r e g o n  S h o r t  L i n e — 0  g . 1 9 2 2 I F  &  A  
O r.S .L .< feU t’h N .— O o n . ,5 g l 9 1 9  A  &  O 
U . P . D e n .& G u l f , o o n . , 5 g . l 9 3 9  J  &  D  

U . S . L e a t h e r — S . F .d e b . 0 g . l 9 1 3  M  &  N  
V i r g i n i a  M id .— G e n .M .,  5  s . 1 9 3 6  M A N
W a b a s h — 1 s t ,  5 g .....................1 9 3 9  M  &  N

2 d  m o r t g a g e ,  5  g .................. 1 9 3 9  F  &  A
W e s t  N .  Y . <fc P a . — 1 s t ,  5 g .  1 9 3 7  J  &  J

G e n .  2 ~ 3 -4 s , g o l d ................ 1 9 4 3  A  &  O
W e B t .U n .T e l .—O o l .  t r .  5 a . .  1 9 3 8  J  <k J  
W is e .  C e n t .  C o . 1 s t  5  i t . . . . 1 9 3 7 ' J  A  J

J  &  J  
J  A  J
M  A  N  
M A N

O lo s in a
P r ic e

J a n .  1 5 .

1 0 1 H
9 3
8 3
6 1
8 6  b, 

1 0 3  b . 
1 0 2  b .
1 0 1  i^b . 
1 0 2 i4 b .
1 0 2

9 7  b . 
733 4  

1 1 8  
6 7 i a  

1 2 7 i2 b .
1 0 1  b.
1 0 2  b . 
1 1 7 if lb .
1 0 7  b . 
l l l i ^ b .  
1 1 9  
1 0 5 3 4 b . 
1 0 6  
1 3 0  b . 
1 1 5  b . 
1 4 0  b . 
1 4 0  b . 
1 3 5

9 1
1 0 8  b.
1 0 2 1 4 b .
1 1 7 1 3 b .

R a n g e  (s a le s )  i n  1 8 9 7

L o w e s t. H ig h e s t .

1 0 0  J a n .  
9 2 5 q J a n .  
8 2  J a n .  
5 9 %  J a n .  
8 6  J  a n .

1 1 4
t  7 9 1 3  

5 6
8 5 78 
5 3 %

t 4 3 1 4
1 0 5

* 1 0 2  b . 
8 7  b . 
1 4  b .

t  8 9  a .  
2 0  a .

1 1 0 1 3 b .
8 1 1 4

1 0 9 4 b .  
1 0 0  b. 
1 0 3

2 7 1 3
t  8 1 1 4  
t 4 7 1 4
t 3 5 i f l  
t 3 4  

7 4  a .
7 3 70

t 4 9 1 3  
1 1 3 1 3 a . 
1 0 9

1 3 9 13  J a n .  
1 3 3 1 3  J a n .  
1 3 5  J a n .  

8 8 34  J a n .  
1 0 8 13  J a n .  
1 0 0  J a n .  
1 1 7  J a n .  
t 6 3  J a n .  
1 1 3  J a n .  
t 7 7 i 3  J a u .  
1 5 4 3 s  J a n .  

8 5 1 3  J a n .  
5 1 3 8  J a n .  

t 4 1 i s  J a n .  
IO 4 1 3  J a n .

8 5  J a n .  
t l 4  J a n .  
i 8 6  J a n .  
1 1 6 %  J a n .  
1 1 0  J a n .  

8 0  J a n .  
1 0 9 3 i  J a n .  
1 0 0  J a n .  
1 0  L J a n .

2 7 1 3  J a n .  
t 8 0  J a n .  
t  4 6 x4 J a n .  
t3 4 3 j ,  J a n .  
f 3 2 1 4  J a n .

6 3  
6 9 13  

f 2 5  b . 
1 1 8 4 b. 
1 2 3  b. 
1 0 2 1 3

8 8  b . 
5 6  a .  
3 5  b . 
9 3  a .  
9 3

1 0 7  b .
8 5 78

IO 3 1 4
9 0 1 s
8 9

1 0 7 3 4 b . 
1 0 7 i3 b .  
1 1 0  b . 
1 1 0  b .
1 2 0
1 1 2 1 3 a .

7 6 3 s
8 3 i s b .
8 7
8 7 1 s
2 1 1 3

1 0 5
t  6 9  b . 

1 0 3 1 4 b. 
8 5 1 3

f 5 0  a .  
IO O I3  
1 1 4 1 3 b .

\ 6 9  
11 1 2 3 4  
t  6 5  

3 3  b . 
1 1 2
lO O is b .
1 0 6 7s

7 2 13  
1 0 4 1 3 b . 

4 7  b .
1 0 6  b . 

♦ 3 8 i* b .

IO O I3  J a n .  
I O I I 3  J a n .  
1 0 2 1 0  J a n .  
1 0 1 13  J a n .

7 3 13  J a n .  
1 1 7  J a n .

6 6 %  J a n .  
1 2 7 1 3  J a n .  
1 0 0  J a n .  
1 0 1 7s  J a n .  
1 1 7 1 4  J a n .  
1 0 6 ! s  J a n .  
1 1 1 3 i  J a n .  
1 1734  J a n .  
1 0 5  J a n .  
1 0 3 %  J a n .

1 4 0  J a n
1 3 4  J a n .
1 3 5  J a n .  

9 1  J a n .
1 0 8 %  J a n .  
1 0 2  J a n .  
1 1 7  J a n .  
t 6 3  J a n .  
1 1 4  J a n .  
t 7 9 i 3  J a n .  
t 5 6  J a n .  

8 6 ! 8  J a n .  
5 3 i 0  j an> 

1 4 3 * 4  J a n .  
1 0 5  J a n .

7 3 i s  J a n .  
t 4 7 i s  J a u .  
1 1 2  J a n .  
1 0 8 ^ J a n .

6 2 ! s  J a n .  
6 9  J a n .  
2 5 1 3  J a n .  

1 1 6 34 J a n .  
1 2 3  J a n .  
I O 2 1 3  J a n .  

8 7 3 4  J a n .  
5 4 78 J a n .

9 3  J a n .  
1 0 8  J a n .  

8 .5 1 4  J a u .  
1 0 2  J  a n .  

8 9  J a n .  
8 9  J a i l .  

IO 7 1 4  J a n .  
1 0 7  J a n .  
I O 7 1 3  J a n .  
1 1 2  J a n .  
1 1 7 3 4  J a n .

7 4  J a n .  
8 2  J a n .  
8 5  J a u .  
8 5 %  J a u .  
1 9 %  J a n .  

1 0 5  J a u .  
t 6 9 38 J a n .  
1 0 3 %  J a n .  

8 5  J a n .

1 0 0  J a n .  
1 1 3 1 3  J a n .  
t 6 7  J a n .  
1 1 1 1 3 i  j a n .  
t 6 3 i 3  J a n .  

3 5  J a n .  
1 1 1 3 4  J a n .  
1 0 0  J a n .  
1 0 6  J a n .

7 0 ! s  J a n .  
1 0 4 if l  J a n .

4 6 3 4  J a n .  
1 0 6 ! s  J a n .  
1 3 7  J a n .

1 0 1 14  J a n .  
9 3  J a n .  
8 4  J  a n .  
6 1 3 4  J a n .  
8 6  J a n .

IO O I3  J a n .  
I O I I 3  J a n .  
1 0 2 1 0  J a n .  
1 0 2  J a n .

7 3 %  J a n .
1 1 8  J a n .  

6 7 1 3  J a n .
1 2 7 3 4  J a n .  
1 0 0  J a n .  
1 0 2  J a n .  
1 1 8 1 s  J a n .  
1 0 7 1 3  J a n .  
1 1 1 3 4  J a n .
1 1 9  J a n .  
1 0 6  J a n .  
1 0 6  J a n .

9 0  J a n .  
t l 5  J a n .  

8 9  J a n .  
1 1 8  J a n .  
1 1 0 %  J a n .

8 1  k  J a n .  
1 0 9  34  J a n .  
1 0 0  J a n .  
1 0 3  J a n .

2 7 i«  J a n .  
t 8 U 4  J a n .  
1 4 7 1 4  J a n .  
1 3 51*3  J a n .  
1 3 4  J  a n .

7 4  J a n .  
1 4 9 1 3  J a n .  
1 1 2  J a n .  
1 0 9  J a n .

6 3  J a n .  
6 9 13  J a n .  
2 5 13  J a n .  

1 1 8  J a n .  
1 2 3  J a n .  
1 0 2 78 J a n .  

8 8  J a n .  
5 6  J a n .

9 3  J a n .  
1 0 8  J a n .

8 5 78 J a n .  
1 0 3 14 J a n .  

9 0 1 4  J a n .  
893 4  J a n .  

1 0 8  J a n .  
1 0 7 78 J a n .
1 1 1  J a a .
1 1 2  J a n .  
1 2 0  J  a n .

763 0
8 2
8 7
8 7 1 3  
2 1 1 3  

1 0 5  
1 6 9 1 s  
1 0334  

8 5 i 2

J a n .
J a n
J a n .
J a n .
J a n .
J a n
J a n .
J a n .
J a n .^

1 0 0  ! s  J a n .  
1 1 3 1 3  J a n .  
1 7 0  J a n .  
1 1 3 i0  J a n .  
1 6 5 14 J  a n .  

3 6 i s  J a n .  
1 1 2  J a n .  
IO O I3  J a n .  
1 0 7  J a n .

7 2 1 3  J a n  
I O 4 1 3  J a n  

4 6 3 i  J a n .  
1 0 6 13  J a n .  
t 3 8  J a n .

N o t k . “ b ”  I n d i c a t e s  p r i o e  b id ;  Ha ”  p r i c e  a s k e d ;  t h e  r a n g e  i s  m a d e  u p  f r o m  a o t u a l  s a l e s  o n l y .  * L a t e s t  p r i c e  t h i s  w e e k ,  t  T r u s t  r e c e ip t® ,

NEW YORK STOCK EXCHANGE PRICES—(Continued),—IN A C T IV E  B O N D S—J A N U A R Y  15.

S E C U R I T I E S .

Railroad Bondg.
(B lo ck  E x c h a n g e  P r ic e s .)  

A l a b a m a  M id .—1 s t , g . , g u a r . .  1 9 2 8  
Ateh. T o p e k a  A  S a n  F r a n . — 

C h lo a g o  A  S t .  L o rn — 1 s t ,  6 8 .1 9 1 5
O01. M id .  1 s t ,  g . ,  6 s ...................1 9 3 6

AU. A  P a o .— 2 d  W . D . ,  g u .  6 8 .1 9 0 7  
W e s t e r n  D i v i s i o n  I n o o m e . .1 9 1 0  

B a i t .  A  O h i o - 1 s t ,  6 s ,  P a r k  B . 1 9 1 9

B id .

%
1 1 0 %

A s k .

1
1 1 5

S E C U R I T I E S .

1 B a l t .  A  O h io —
5 s ,  g o l d ...............................................1 9 2 5
C o n s ,  m o r t . ,  g o l d ,  5 s ............... 1 9 3 8

i W  V a .  A  P i t t s . — ‘ s t . g . ,  5S ..1990  
B . A  O . 8 .  W .,  1 s t ,  g . ,4 % s . . . l 9 9 0  
M o n o n .  R i v e r ,  1 s t ,  g . , g .  5 s . . 1 9 1 9  
C e n t ' l  O h io  R e o r . — 1 s t ,  4 % s .1930 
A k .& C h .  J u n o . — l s t j g , 5 s , g u .  1930 

B r o o k l y n  E l e v a t e d — 2d . 5 s . . .1 9 1 5  
I S e a s i d e  A  B .B .— 1 s t , g , 5 s ,g n .1942

B id . A s k .

9 3 %

9 7 %

4 5

S E C U R I T I E S .

B r u n s w i c k  A  W ’n — 1 s t ,  g . ,  4 8 .1 9 3 8  
B u f f .  R o c k .  A  P i t t s . —G e m  5 s . . 1 9 3 7

R o o h .  A  P . ,  1 s t ,  6 s ....................1 9 2 1
R o o h .  A  P i t t s . — O o n s . l s t , 6 s . l 9 2 2  

B u f f .  A  S u s q u e h . — 1 s t ,  5 s ,  g . . l 9 1 3  
B u r l .C e d . R a p .  A  N o .— 1 s t ,  5 s .  1 9 0 6  

C o n s o l .  *  e o l l a t .  t r u s t ,  5 s . .  1 9 3 4  
M in n .  A  S t .  L .— 1 s t ,  7 s ,  g n . . l 9 2 7  
C e d .  R a p .  I .  F .  A  N „  1 s t ,  6 s .  1 9 2 0  

1 s t ,  5 s ..............................................1 9 2 1

B id . A s k .

9 7
1 2 1
1 1 7 i«

1 0 0

i x T *

1 0 6 %
1 0 0 %

1 0 6 ^
1 0 2 %

1 0 6
1 0 2

1 0 7
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H O O U T I H .

ttO A to —<S*L *  CUkla, 1 *«.* f a - 193:
O w l.  M L  4  H « ak  -< » ! .#  '••
O re l.  Kj.. w tO * ,- 1W, « , #■*. »’Sa **i

0 * 0 * 4  k . -t* . . . .   19*9
O ust j,-.ft .ft- I s***-:
D m **. < | ,*>•*

G oto  i*.. * « W  E 18*5*.
8*fcs 1 o * ,;  '* *a  Ik ? .. <>ft. . . . . .  * * W*>
M on. (NM 5 * - . . . . ----- . . — .,.1939
Uui-1 cnMri. J». <t...........  — t M ?
K*L # . 5*. A > C t t  ..1*98 : 
• ,» o  . v.t ,, f  t ! .  , s .  - V . . .  Is* I S
W fw t r » t s s c - i l » a I s . S s . . . . »«!»;* 
JStt, R ailw ay  < 0aU —its...8* . 190?

Sa — ............ .,,......193*1,
DfrCI, W aabtagloft —la t .  ft.. #*.1U3(

A M, fti&ii, ft#.1898
0 M b | T a lle r— 1st. #** 5 i . . . . i f 4 0  
W arm  Bar, V «L, l» t ,  c. 5 * .1 9 4 1  

Os**. O. A sa , 6*. * .1 9 1 1
m . a . .............................  1911
OS. V,~Ci<w: a o it .ta tg a * »:.!*»• 1938 

W t M a  *  A lto n —K F ., 6 t  — 1903' 
LOU*. A Me, R iver—ta l ,  7 * 4 9 0 0

* 4 , 7 » — . . . . ........... . . . . .1 0 0 0
»*. .
M S * * 8 ,B rS to —l* t,« .t . ,» * ,1 9 1 2  

C&!« B ar!. A .fo r.—1 * 1 ,5 * ., .4 0 2 6  
f i l l* .  B a ttin g , A <J„—5*. s. 1 ..1901  

lo s s*  D iv .—Sink. fu M , 5 * .. 1919
81:: U nx' fur, <1.4*.......... .. 1919

r u m .  * . .............................................. i 9 2 i
C xlcaxa  A  lo w *  D ir .—5 * .. .1909  

o w e . A I n d u s *  Goal—1 s t 5 s .1936 
0 5 !. MB, A 8S, P . - l* tS * .F .» - 1 8 f le

21, 7 3 4 0 * , 1*. I>...................... 1898
l  •..?*, » f . . R .  11.....................1902
1 1,1. A M„ 7*......... IS97
1st. 1. A 0 , ,7 » ........................18991
i n , C .  A M .,7 * . .............. . . . . .1 9 0 3
1 « .  I. A D . E x ten s io n , 7 » . . .  1908
U l.  L a C . A D a v .,  5»..........1919
t» l .  II J t  l i . .  7 * .................... 1*10
I n ,  H . A 11...'«.................... 1910
tSsieago A P ac ifle  ll lv . ,  6 s . .1910:
M ineral P o in t D ir .  5*............1910 ’
a  A L. Sop, D iv ., 5e ........ . . .1 9 2 1
F a  fro  A B ooth., 6*. A * aa ...l9 2 4 >
lS7.ooair.4U.ttlt. fu r ,0 , 5«___1916
D U t t a A O t .  S o o th ., 5 f ___1016
M i l  A N or, m a in l in e —6 e . . . 1010 

o w e . A 5t»r *.. - m - t f  a rd e b . 56.1.9 2 1 
A I., a . le t ,  6 s . . . .  1901 

Do* M. A Mir.!;. - H I .  7 « . . . . 1907
lo w *  M id land—l i t ,  8* .......... 1900
Ohio. A M ilw aukee—la t ,  7 * 4 8 9 8
Win. A Bt. P .—2 0 .7 * .............. 1907
A ll. A M ad.—1 f t ,  .........1905
O il. 0 , P . A 8U P .—l i t ,  5*. 1909
N o rth e rn  tU .—1*1, 5 s . , .........1910
M U , L. 8.AW .—C o n .d eb .N a .lS O

M ich. 0 ! v,, l* t .  6 s................192*
A sh land  D iv ision—la t ,  6* 1925 

Ca. K. t .A P - D .M .A F ,0 4 s t4 * 4 9 0 5  
1st, . . . . . . . . . . . . . . 4 9 0 5
E x teo rio n , 4 s ....................... 1905

K a o ta l t  A Dea M.—1st, 5 * .. 1023 
C ite .B t. >•. A M inn.—le t ,  6* ...1 9 1 8

Bt» P a u l AH. C .~ l* t ,  6*.........1919
Ohio. A W. Sad.—1st, » . 6 * 4 9 1 9

rteaerw i m o rtg ag e , 6*.............1932
Chits, A W est. M ich.—5 » ,. . . . 4 9 2 1  
C s  H *tn . A 0 . —Ooo.it. t „  78.1905

i d ,  wold, 4**s............................. 1937
O n . 0 .  A l l ' s —1 st, (to. 5a ,g ,1941  

O ler. Ah. A 0oL—E ij.A  2 d  6 * 4 9 3 0  
O eT .A C xn,—T r,cU » .f« rls t5 « .1 9 l7  
& C .C . A a t .  L  — *.iris., g» 4 a . .1 9 9 8

C airo  d iv is ion , 4 s ............. . . .1 9 3 9
* 1  L o o .m v . -  !*ox>l.te't4e,g. 1980 
Boring, AOoLDiv.—Sat»g. 4s, 1940 
W hite w .T  ai»0i v .—1 *t,g- 4 s . 1940
Oto. Wah. AM. W v .—l« t,g . 4 « 4 e9 1  
Ota. I. « t. L. A 0 .- l« t ,g „ 4 * .1 9 3 6

O o a s o l .e s .................   1920
Cl a. Ran. ACi. - C o i t . l  s t  je. 5 », 1928 
In d ia n a  B. A W— Is! 0 0 7 * 4 9 0 0  
O hio Ind-AW .—l* tp r e L  5 a  4 9 3 8  

0 .  CM. C ta, A In tL —1st, 7 s ,* 4 4 8 99
OonsoS. elnh- fo o d , 7a ............1914
Cln.A8{nr.—l* t,C .C .C ,A I.7*4901  

C leve. L orain : A  A h .—1 s t,  &S.1933 
ve A Mat*. 7 .—G old . 5 * . . .  j 3 3 g

1M1. I a c X , A W .—M o n . 7*___ 19071
H /r»  BSO*. A S . y .- l* t ,7 « .1 9 0 6  
M om * A  M liax —1 s t, 7 * . . . .  1914:

B onds, 7 * ............................iM O o
7*  o f 187 1 ...........  .4 9 0 1 !
la t ,W » , ,  « a w „  7 » . . . . . . . ,1 9 1 6 |

A .,n * - i .  - 2 4 ,7 *  ...........................j ' ,g , .
li.<H 5 { , f f ,n  - l 'A ..0 i  v i -lil 7

A-.l,*i3j A **ra’,  —1 s t , if’.i.,7* 1900
_ 1M , TO*, K*i»r.,6*............ 1906
H er*. A ii-’iftf- 1 s t. 00c

H eirt . Trisii *:oij*,
id *■ n ,f ai. K 'j ,— t at, . r  

Oc.aT. A it. <». - I m p ., ,;  
if,11M A M ~ i. 3 %.*,
IMS, *  M - i , l  tie s ,

4 * . «■>, ! ...............................
0  :•  r  A  0 n s  B A M te 
feri* —1*1, i l l ,  ■ :, 1, 7 » 

hit, eSteOlte-:;, .V. , .
S ! , » < ; .  ft ; 4 *>
4t.h, 5, ■(»........
%%:k ,  e a te n  i lc t .  4?(.,....,
1 s t ,  c o l t ,  sr., r d ,  7ft .
I t  8 ,  i*. A K.— 1st, 7s 
l i r a .  A A. W. -M o r .-
3**! rr-.ftr;—1 s t, f  i. , ;
OoaS A RBL,—6*____ „
HOC* A 1!‘. , 1 SI *)«. t;

£ t *:;s . a  T . u . .~ is ;.

*4921 i 
*». H .lV lO  
* . 6 * 4  9111 
s * . . , t ? 2 8 ' 
-r.A .1911: 
* , « .4 9 9 5 1  
. . . . .1 9 9 5 ,

. .4 9 1 9 )  
. . .  19231 
. . .1 9 2 0

i |* 2 o :

-------1 9 2 2
W  97.1913

H14*

m
..........

l ’w s i "

100*» i o i \

,♦**,**
».*»**.* u n %

9 9  -t
*100 .
*100

i m ^ l T o T

114 —
H 3>a 113*4

I V lH

H O I
105 *«
103 H lo s i*
107 .
98 es*3

”s T ' i o o ”
107 _____
I M
127 t O' ■ 1r i
125 ki ...___
135*4 128

•128 ,,,__„
1811* 133
109 *»
125 126
107*» 10»
115*4

105 108
106 . . . . . .

*106
118
109 . . . . .

101
122

lb » ’
110 112

>100*4
•123 127
127 __
• s i
*61 64
•80

•102 104
1 2 9 ...
130 131

116*4 I17*i

117 rrititi'
102
107 \ no**,

~t S ~ 76*

¥ 6
92*4 . . . . . .

..........
" m "

MS 96*4

i o s " 1 i o o "
104%

i o e " 107*4

. . . . . .
i o * ¥

m ” i s o "
141*4
108 109  I
........ lif t** ,
i m . . . . .  |

U 3 ~ 147*1

115
; **"*»-*> I

145 147 |

1
60  j ’~ 4 b '\

*16 !

io o " j t m '  j
102%
l i t
H 2  1
110 1 1
1 0 0  !
# M  | r l* r*t 1
185 f L m  }
io o  ..........1
105 ........ i

# K C 0 B iT IE 8 ,

1*5. c f tS if ru i .  e , . 8  * .
, 105 

•4 9 2 li-1 0 ? i*  UO 
1 9 4 2 :  ...........I ___

K r A T .II.— 1 ’ V s- t }-> 1 st 6 '. t 9 3 3
o»* Hr 1st, * . , 5 * ...........1930

: * a n t,  A In d ia n .—Iftt, 0 0dS ,.1926  
P ilo t A P. M arquette,—

M o n ,,  8* ................   1920
1*5, con, <old. o r -.................. .1 9 3 9
P t .  ll iiro u  l l l r , —1st, 5 s . . . .  1938

*,*, Cob A Pcm. - I h! 8. SB ...4 9 1 8  
1 4  con. g ., 6 f t . — . . . . . . . . . . . 1 9 4 3
t.  W orth A I t a . - l a t l C . ,  5 8 .4 9 2 8  

i r t a l .H a r .A 8 a a  A n t .- ls t . ,6 « .1 9 1 0
2d m ore., 7* .........  . . . .1 9 0 5

U s, C ar. A N or.—1st, g u . 5a, g .1929  
11(0 : - , tonic—Ooas. gold  S»— 1937 

N. H a v en  A t l e r h ; ,  O ons.B s..l918  
Him*. A T ex as  C e n tra l—

W sco A  N .7 * .......................... 1903
l« t  g ,,  5* <lnt, g t d i ................1937
C oas. it. 6s (to t. g td ) -----— 1912

* 0 e)n-m. Os, p riu . A in i .  grtd.1897 
' D eb en t, 4a, p r ta .  A ln t .  g td .1 8 9 7  
n!*.r>r*l- U em ral— 1 s t, g .,  4 S ..4 9 5 1

1st. gold, 9 % s .................... . . . .1 9 5 1
rto k l 4 - ......................................1952
2 -1 0  p .. 4 s ...................................1904
C airo  B ridge—4*......................1950
Springr. 0 iv ,—C<mi>.,6a----- 1898
M iddle D lv .-R e g .,  5a ........... 1921
C. Ht, L. A N. O .- T o n .l . ,  7 8 4 8 9 7

1st, oonsoJ., 7«— ............ . .1 8 9 7
Hold, 5a, ooupon ------------- 1951
Mump. D tv., l s t g .  4 a ........1951

B ellr .A  So. III., g u „  g „  1807 
Oed. F a lla  A M um .—1 st, 7 8 .4 9 0 7  

la d .  0 .  A 8 p r .—Xat 7a, 1906 , v i m
re c ta .,  OX b o n d s ................................

la d . Deo. A IV.—1 s t, k„ o s . . .4 9 3 5  
1ml. Ills, A low n .—lBt, g, 4 8 .4 9 3 9

1st, e x t .,  K< 5 a ............................1943
ln t ,  A <;. N’n —3d. 4s, g ......... 1921
K m g 8 C o .-i’.E l.,l8 t,5 ,K .,gu .A .1929  
L ak e  E rie  A W est.—2d  g „  5 a .1941 

N o rth ’ll Ohio—1 st, go . K. 5s. 1945 
L . B. A M .8 o u .-B .A E .-N e w  7 b. ’98

D et. M. A T .—l a t ,7 a ...............1906
L ak e  Shore—Div. b o n d s ,7 a .1899 
K al, A ll. A G. 1 4 .-1 s t g u . 5S.1938 
M ahon’g Coal B R . - l a t ,  o a .1 9 3 4  

L eh igh  V.,N. Y . - l a t  g n .g .4> as4940  
L eh igh  V .Terrn.—1 s t  go , 5B ,g4941  
Lehlx!) V ’y  Co a l - l s t5 s ,g u .g . l 9 3 3  
L eh igh  A N.Y.—1st, tell, B. 4S.1945 

E ltu iraO . AN., I s t .g .ls tp f .  fia.1914
O u ar., gold, 5 s ......................1911

L itch f , Oar.A  W est.—l e t  6s. g . 1916 
L ittle  Hook A M . - l a t ,  5e, g .,1 9 3 7
L ong  Is la n d —1 st, 7 a .................1898

F e rry , 1 s t, g ., 4**a.................. 1922
Gold 4 s ........................................ 1982
N. Y. A R 'w ay  B .—l s t ,g .  5S .1927

2d  m o rtg ., In o ........................1927
N.Y .B.AM .B.—la to o n .  5s,g . 1935 
B rook l'nA M ontank—la t ,6 s 4 9 1 1

1 s t, 5 a .......................................1911
No. S ho re  B r.—ls tc o n .o a ,g ,1 9 3 2  

Louis. E vana .A S t. L —C on .5a .1939  
Louie. A N a s h C e c i l .  B r. 7 8 .4 9 0 7  

E. H . A N ash.—1st 6s, g . . . . l 9 1 9  
P e n saeo ia  D irls lo u , 6 » . . . . . 4 9 2 0  
Bt. Louts D ivision , 1 s t, 6 s . . .  1921

2d, 3a........................................ 1980
N aahv, A D eca tu r—1 s t ,7 s . .1 9 0 0
H. f„ 6 a .-S .  A N . A la ............... 1910
5 0 -y ea r 5s, g .............................. 1937
Pena. A A t . -  1st, 6a, g o ld . .4 9 2 1
C olla t. t r u s t ,  5a, g ...............,4 9 3 1
L.AN. A M .A M .-ls t,g .,4 fti«1945  
N aah.F lor.A 3.—1st, g u ., 5 a .l9 3 7  
K en tuoky  C en tra l—is ,  g .4 9 8 7  
L. A N .-L o n .  C. A L, - g .  4  ija . 1931 

.xm .A Jeft.B U geC o,—G u ,g ,4 a .l 945 
Lon4I.A Jb.A Ch.—Sen.m .g .5f).1940 
M em phis A C hari.—6a, g o ld ..  1924 
M exican  Cent. Consol.—4s, g .1911

1 s t, oons. lneorne 3s, g ..........1939
M e t. In te ra a tio n a l—la t ,  4 a ,g .l9 4 2  
M exican  N a tio n a l—1 st, g „  6 a . 1927

2d , incom e, 6«, "A ” ................1917
2 d , incom e, 6e, “  B ’’...............1917

M ichigan C en tra l—6 a ................ 1909
C oupon, 5 s.................................. 1931
M ortgage  4 a ...............................1940
B at,C .A B tT g i8 .-l8 t,3 s ,g .g u .l9 i 

M inn.A  St. L . - l a t ,  g, 7 a . . . . . . l 9 :
Io w a  E x ten s io n , 1 s t ,7a____1909
S o u th w es t E x t .—1 st, 7 s ........1910
Paciflo  E x t .—1st, 6 * ...............1 9 2 1

M o , E  .A T .n r  T e x  l s ( ; ,g u . 5 s . g . l 9 4 2  
K a n s a s  C i ty  A  P „ l 8 t , i e , g , 4 9 9 0  

, D a l ,  A  \4 a w —1 s t ,  5 a ,  g u . . , . 1 9 4 0  
M lsB O U tl P a c i l i o —T r u s t  5 s . .  1 9 1 7

l > t  o o lL ,6 » ,  g . . ...........................1 9 2 0
| S t  I - A i .  5 t , - A r k .B r . ,1 8 t ,7 « . lS K l S  
iM o b i ie  A  O h io —1 s t  e x t . ,  6 a , . , 1 9 2 7

B t. L .  A C a i r o —4 a , g u a r .........1 9 3 1
M o r g a n ’* L a .  A. T . —1 s t ,  6 s . .  ■ .1920

U t , 7 * . ................................................. ...
N im h .« h a t .  A  S t .  L .— 2 d ,  6 a . 4 9 0 1
N , O . A - N o .  is..— P r .  1 . ,  g  6 8 . 4 9 1 5  
» - Y . C e n t r a l , —D e b ,  K. 4 » . . . . 1 9 O 0  

N . I .  J i m o - O i l a r .  1 s t ,  4 a .  . . 1 9 8 6  
Beooh C reek —lnt,, gold, 4 s . .  1936 
O a w , A  K o in e —2 d ,  5 « , g „ g u ,1 9 1 8  
U t i c a  A. HI. H i v .—I s  g  g u .  1 9 2 2  
V .  Y . A P m . - 1 s t ,  g . ,  f * .  g i t ,  1 9 9 3  

S .  Y ,  N .  11. A  H . - l a t ,  r e s . 5 * 4 9 0 3  
N . 3’ . A  N o r t h e r n —l a t ,  g . 5 a . 4 9 2 7  
N . Y .  B ftsij. A  W e s t .—2 (1 , 4 1 * * 4 9 3 7

G e n .  m o r t . ,  5 a ,  g ..........  1 9 4 0
W iik»A  E a s e —1 s t , g td . ,g .5 a . ‘l 9 4 2

N o r t b o r n  P m . —
g p o l t a o e  *  P a l . - l a t ,  6 » ......... 1 9 3 6
8 t .P » U i  A  N . P . —O b u .,  6 s . . 1 9 2 3

• W e p ria e  F r id a /  «Aa*.) arw U w  la te s t  q a o u t lo n *  i n » le  Uila week.

B id . A » g .

. . . . . .
1 0 2

1 1 4 1 1 6
8 1 8 5
7 5 8 0

“ i T ‘ ‘ • iV *
1 0 4

9 6 * 4 . . . .

l s i i i i 1 2 6

12.5
* 1 06b?

1 0 3 1 0 2 %
* -r r „ 1 0 0

............ 9 0

ioT

• 1 0 6

1 0 2 * 4 . . . . . .
1 0 2 * 4
1 1 9 * 8 120*4

y o o * 4

1 
: 

; 
i

9 9 1 0 0
9 0

" is * "
3 5 ______
9 9 % 1 0 1 %

1 0 2 1 0 4
1 0 5  *e
1 2 3 . . . . . .
i o s 1 0 9 N .
1 1 2
1 15 .1 l
1 0 0 ^ . . . . .
l l o a » 1 1 2 %

" 9 2 “ 9 4

9 9 9 9 * 4

i o T ‘ 1 05*4
8 3 .........

‘‘ 35* * ¥ 2 * 4
1 0 4 1 0 6 * 4

. . . . . .

3 0 4 0
1 0 8 * a 1 1 1
u a < 8 . . . . . .
1 0 8 1 0 8 * 4

i '0' 7 "
...........

1 0 5 . . . . . .
9 6 1 0 0
95*4 1 0 0

1 0 0
1 0 4

8 4 9 0
8 6 - . . . . a

1 0 5 * s 1 0 6
* 1 1 1

4 2 *■**“*

1 1 * 9 "
..........

1 0 0 .........

1 35*4 . . . . . .

1 2 2 ' l a i * *
1 2 0

7 7 * 4 7 7 %
*■ 7 0  1

7 7 '**— *

7 0  |
1 0 0 * 4 . . . . . .

• 1 1 1 .  . ’

1 1 1
1 2 2

• i o T *
101 %

i o T *

i i s * 4 i*Si“
* 8 9

7 3 * 4 7 5
— 8 0

12*4*a : : : : :

t n e o n a  l l o i

SECU R ITTES.

N o rth e rn  P ac ific— 
H eienaA B edM ’o —la t ,g . .6 * 4  9 3 ' 
D ill.A  M an,—1 » t,K .6 s tr .re e .1 93 ' 

D ak . D iv ,—1 s t  6 r ,  t r  r c o .4 9 3 ' 
O n tir  d ’ Alenr*—1 s t ,6 s , g o ld 4 O il 
C, d 'A le n e —S e a .  la t ,g . ,  6 8 .4 9 3  

N orfo lk  A sem th ’n —1st, 5 a ,g ,1 9 4  
N orfolk A W ant.—G e n e ra l, 6a. 193 >

N ew  Kivi-r Is !  6 s .................... 193:
Im p. A K x t.,6 » ..........................193ft
A d lu a tin e n tM .. 7 a ................4 9 2 *
Md. A W ash. D lv .—ls t ,g .5 a .l l )  i  1 
Scio to  V«l. A N. K.—1 s t ,4a ,.1 9 8 1 

Ohio A M ias.—
Consol. 7*....................................1898
2d  oousol. 7a ............................ 1911
S p rln g .D iv .—I a t7 a ............. .4 9 0 .*
G e n era l 5 s................   1934

O hio R iv e r R R ,—1st, 5a............193<
G en , g . ,5 a ......................... . . . . . 1 9 3

O m aha  A 8 t, Louis.—1st, 4 a .4 9 3 7  
O regon  A O alifo r.—le t ,  5a, g .1927 
P enn-P .C .C .A 8t.L .O n,g .4^i8  A 194i

Do do S e rie s  B ___ _
P .C .A B .L .-l8 t,o .,7a ..................19 m
P it ts .  F t .  W. A O.—1 s t, 7 a ..4 9 1 2

2d , 7a ....................................... 1912
3d, 7 s . , ......................................1912

C h.S t.L .A P .—1 s t,c o n .5 s ,g ...  1932 
O lev. A P .—Cons., a. Id . ,  7 s4 9 0 Q

G en. 4>«a, g ., “ A ...............1942
Bt. L .V .A T . H . - l a t , 6 s . , 7 s . l 8 9

2d , g u a r .,  7a ............................1898
e a .R .  A t. E x t .—ls t .4  isa.G .g. 1941 
A lleg .V al.—S e n ., g u ., 4 b, g .lB 4 2  

P e o ria  A P ek , U nion—1st, 6 s .1921
2 d  m o rtg ., 4>es.......................... 1921

P itts . Oleve. A Toi.—1 st, 6 s . . .  1922 
P it ta . A L . E r .—2d  g. 5 s , “ A” 4  928
P itta . Mo. K . A Y . - l a t  6 s____1932
P it ts .  P a iu sv . A F ,—1 st, 5 s . .4 9 1 6  
P it ta .  Bhen. A  L .E .—la t ,g . ,5 a . l9 4 0

l a t  consol, 5a .......... ................... 1943
P it ts .  A W est.—M. 5 s , g .1891-1941 
P it ta .Y 'g s t'n A A .—l a t ,  5 a ,o o n .l9 2 7  
R io  G ra n d e  So.—la t ,  g ., 5 s . .4 9 4 0
Bt, Jo e . A G r I s . - 2 d  in o ..........1925

K an . C. A O m ah a—1 st, 5 s . .1927  
Bt. L. A. A  T. H .—T erm . 5 a . .1 9 1 4

B ellev . A C ar.—la t ,  6 s ...........1923
C h i.S t.L ,A P aa .—Is t ,g d ,g .5 s l9 1 7  
Bt. L ou is  So.—la t ,  gd . g. 4S .1931 

do  2d  incom e  ,5s-1931
O ar. A S h a w t—l a t g . 4 s ___1932

St. L. A S. F . - 2 d  6s, g „  ol. A . 1906
2d, 6s, g., c la ss  C .....................1906
G e n e ra l 5 s ....................   1931
1 s t, t r u s t ,  go ld  .5 a .................  1987
F t.  8. A V. B . Bg. - 1 s t ,  6 8 . -4 9 1 0  
K a n sa s  M idland.—l a t ,  4a , g .1937  

S t. PanL C ity  R y, c o n . 5s, g . . .  1937
G old 5a, g u a r ............................1937

S t. P a u l A  D u lu th —1 s t, 5 a ___1931
2 d  m o rtg ag e  5a..........................1917

Bt. P a u l M inn  A M.—1 st, 7 8 .4 9 0 9
2d  m o rt., 6 a ................................. 1909
M inneam .U n ion—l a t  6 s . . .  1922 
M ont. Oen.—1 s t, g u a r . ,  6 s - 1 9 3 7

l a t  g u a r , g, 5 a ........................1937
E a s t. M lun ., 1 s t  d iv . 1 s t  53 .1908  
W*'u a r& S lo u x F .—l a t , g , 58.1933 

S an  F ra n . A N. P .—l a t ,  g ., 5 s .1919 
Sav.F l.& W est, - l a t ,  oon. g .6 s4 9 3 4  
S o u th e rn —A la . O eut., 1 s t  6 3 .1918  

A tl. A C har.—la t ,  p re f . ,  7 a . .1897
In co m e , 6 a . ............................ 1900

C olum . A G reen .—la t ,  5 -6S .1916 
E . T en u . V. A  G a .- D m a .5 a  1930  
S io h .A  D an .—E q , 3. f. g. o s .1 9 0 9

D ehen . 5 s , s t a m p e d ..........1927
V lr’a  M id.—S e ria l se r .A , 6 a .l9 0 6

S erie s  B, 6 a ............................. 1911
S e rie s  C, 6 s ..............................1016
S eries D , 4 -5st........................ 1921
Series F , 5 s ..............................1931

W aaluO.&W .—1 s t o u r.g u .4 s .1 9 2 4  
T er. A s’n  of S t, L .—l a t ,  4*a8.1939

la t ,  oon, g. 5 s .................1894-1944
8 t.L .M er.B r.T erm .,g .5 B ,g u ..l9 3 o  

T e x a s  A N ew  O rle a n s—181,78.1905
S ao ln e  D iv is ion , l a t ,  6a ........ 1912
Conaol. 5s, g ...... ...........   1943

T ex . A P a e ., E , D .~ lB t,  g, 6 s .l» 0 5  
T h ird  A venue  (N .Y ).—l a t  5a, 1937 
X.AO.0 .—K an.A  51., M ort. 48 .1990  
Tol. Poo, A W est.—la t ,  g ,, 4 s . i9 1 7  
U ls te r A D e l.—lR t, oon .,6 .,5a . 1928
U nion Paeiflo—la t ,  6 s ................ 1896

l a t ,  6a ............................................ 1897
1 s t, 6 a .................................... . . .1 8 9 9
C o lla te ra l T ru s t, 6 b. . . ........... 1908
C o lla te ra l T ru st, 5 b.................1907
K an san  Pao illo—1 s t  6 s , g . . . l 8 9 5

la t ,  6a, g ....................   1896
O. B r. U p  - P. 7a ............1895
A toh. CoL A P ae .—1 s t , 6 s . . 4 9 0 5  
A lcb . J .  Co. A W.—le t ,  6 s . .4 9 0 5  
U. P. L in . A Col,—l s t ,g „  5a. 1918
U ta h  A N orik  - 1 s t ,  7a........ 1908

G old, 5 s ................  1926
U ta h  S o u th e rn —G en ., 7a . 4 9 0 9

E x te rn , l a t ,  7a ........ .............i s o s
W abash—

D e b en tu re , 8«r. A ............... 4 9 3 9
D e b en tu re , S e tte e  B ............. 1 9 3 9
D et. A  Ohio. E x t ,  l e t ,  5a. g  4 9 4 0  
01 L.K .O.AN— 8t,O .UdgeflB.1903 

W est N .Y .A  P a .,g eu .g . 2-3-4a 1943
In co m e  5«....................................1943

W est. Yu. 0 .  A P i t t s ,—1 st, 6 a . l 9 U  
W h ee t.A L E .—la t .  5$, g o ld . . .1926  

W heeling  D iv ., 1 s t, 5a, g . . . l 9 2 8  
E x te a a io n  A Im p , g ., 5 s ,___ 1 9 3 0

P  * r  t X i m c a U a n e o t t *  UD> a d a - S o a  3 d  p  * g a  p r a o e d i n g l

Bid. Ask

3 0 ,
80*4
81

•u * T 4
—

117*4
m

¥ 2 ” s T *

1 0 5
1X5

•98 103

*100

48"" 49 ig
*ilO
108 109

1U9

136

*100

• i \ " o " ..........
*74*4 7_i

" 99*4 99%

48

* io T *

•91 95

112%
i '1 3 "

96% . . . . . .
86 90

106

"8*1" . . . . . .

105*4, . . . . . .
118%

113 116**
102*4

io 5
*106 107*4

*96% 97%

• n o ” ..........
98 ____
96 ..........

. . . . . .

80
106
105 107

104

92
106
121 _____

78 78*4
‘ 68*4 . . . . . .
100 102
103% 105
103% 105*4
104% 104%

75 “ST *
____ m 108*4
n o 112

25 35
27
24

•98 —

. . . . . .

*21% 23*4
90% 96

1 0 5  *a 100*4
4 7

70 ___ „„
55 ___ _
50

9
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I n v e s t m e n t
AND

g -a i lr c r a d  I n t e l l i g e n c e .

RAILROAD EARNINGS.
T h e  f o l l o w i n g  t a b l e  s h o w s  t h e  g r o s s  e a r n i n g s  o f  e v e r y  

s t e a m  r a i l r o a d  f r o m  w h i c h  r e g u l a r  w e e k l y  o r  m o n t h l y  r e t u r n s  
c a n  b e  o b t a i n e d .  T h e  f i r s t  t w o  o o l u m o s  o f  f i g u r e s  g i v e  t h e  
g r o s s  e a r n i n g s  f o r  t h e  l a t e s t  w e e k  o r  m o n t h ,  a n d  t h e  l a s t  t w o  
c o l u m n s  t h e  e a r n i n g s  f o r  t h e  p e r i o d  f r o m  J a n u a r y  1  t o  a n d  
i n c l u d i n g  s u c h  l a t e s t  w e e k  o r  m o n t h .

The retu rn s o f  the street ra ilw a ys  are  brou gh t together sep
a ra te ly  on a  subsequent page.

B o  a d s .
L a te s t  G ross  E a r n in g s . J a n .  1  to  L a te s t  D ate.

W eek o r  Mo 1 8 9 6 - 9 7 . 1 8 9 5 - 9 6 . 1 8 9 6 - 9 7 . 1 8 9 5 - 9 6 .

$ $ S S
A d i r o n d a c k ......... N o v e m b e r . 1 3 ,4 8 3 1 5 ,1 1 8 1 7 8 .8 1 7 1 8 0 .4 6 2
A l a .  l i t .  S o u t h . . 1 s t  w k J a u . 2 5 ,6 7 3 2 7 ,1 1 3 2 5 ,6 7 3 2 7 ,1  L3
A la .  M id l a n d  . . .  
A l a .  N . O .T e x .  A

O c t o b e r .  . .  
P a o  J u n e .

6 2 .8 3 2 6 2 ,5 7 4 0 2 1 ,3 6 5 4 4 8 ,6 8 7

N . O r l . A N .  E . 4 t l i  w k  D e c 4 5 ,1 0 0 4 4 ,3 0 0 1 ,3 2 5 ,0 5 8 1 ,3 9 9 ,6 1 2
A l a .  &  V ie k s b . t t h  w k  D e e 2 0 ,9 0 0 2 1 ,3 0 0 6 0 - i .« 5 3 5 5 8 ,9 4 3
V i c k s .  S h . <s P . 4 t h  w k  D e c 2 9 ,1 0 0 2 3 .5 0 0 5 7 6 ,7 2 3 5 4 3  5 6 4

A l l e g h e n y  YTa l . . N o v e m b e r . 1 7 6 ,9 9 6 2 3 4 ,2 0 0 2 , 1 4 2 .2 8 7 2 ,3 5 5 .6 3 7
A n n  A r b o r ........... u t  w i i J a n . 2 1 , 1 6 2 1 7 ,9 0 2 2 1 ,1 6 2 1 7 ,9 0 2
A r k .  M i d l a n d . . . U c t o b e r  . . 1 0 .8 8 0 1 5 ,5  2 7 5 ,9 0 0 8 4 .0 3 5
A t o h .  X . A  S . F e . N o v e m b e r . 2 ,9 3 1 ,9 0 4 2 ,8 0 4 .6 4 3 2 6 ,9 2 5 ,3 9 1 2 6 ,0 9 6 ,1 1 0
A t l a n t a  <fc C h a r . N o v e m b e r . 1 6 3 . 7 - 4 2 1 3 ,8 4 4 1 ,4 4 7 ,3 8 5 1 ,5 5 0 ,9 2 3
A t l a n t a  <fe W . P . O c t o b e r .  . . 5 4 .6 0 S 5 4 .8 6 6 4 2 6 ,6 0 1 3 8 2 ,6 1 4
A t l a n .  A  D a n v . . 1 s t  w k j a n . 1 0 ,2 3 2 9 ,8 0 8 1 0 ,2 8 2 9 .8 0 8
A t l a u t t o  <fe P a e . . D e c e m b e r . 3 0 9 ,3 7 2 2 9 7 ,5 9 5 3 , 5 2 5 ,4 3 6 3 ,5 6 9 ,0 5 2
A u g u s t a  a o u t ’n . O c t o b e r .  . . 9 . 9 r 8 8 ,4 6 7 6 4 ,3 7 5 a 5 ,5 9  •
A u s t i n  c z N ’ w e s t S e p t e m b ’r. 2 7 ,8 0 5 2 4 ,3 5 8 1 9 0 ,9 7 5 1 8 2 .0 9 7
B a lc .C h e s .< k  A t l . D e c e m b e r . 3 6 .4 d 0 3 7 ,5 0 0 4 8 6 ,7 0 9 5 0 3 ,3 7 9
B .& O .  E .  0 .  R iv . 

W e s t .O h io R iv .
N o v e m b e r . 1 ,6 4 5 ,6 0 3  

5 1 1 , G O
1 ,5 5 8 ,5 9 3

5 2 5 .2 3 6
T o t .  s y s t e m . N o v e u b e r . 2 ,1 - .7 .4 1 8 2 ,0 * 3 .8 2 9

B a l .  A O .  3 o u ’ «-. 1 s t  w k J a n . 1 1 0 .0 4 9 1 2 2 .1 5 0 1 1 0 ,0 4  • 1 2 2 ,1 5 0
B a n g o r  A  A r o o s t N o v e m b e r . 6 1 .4 0 8 5 6 ,7 4 9 6 5 8 .8 2 8 6 7 6 ,4 0 0
B a th if e  H a t n ’u d s  N o v e m b e r . 6 ,1 0 8 5 ,4 7 5 3 5 ,5 7 5 3 2 ,2 3 5
B i r .  &  A t l a n t i c . D e c e m b e r . 2 ,2 4 6 2 ,1 1 4 2 3 .7 7 7 2 3 ,1 0 9
B r u n s w 'k & W  e s t O c t o b e r .  .. 5 3 , 3 ) 3 4 9 ,6 9 2 5 0 3 ,3 0 5 4 2 9 .9 7 7
B u tf .  R o c h .c c P i t i 1 s t  w k j a n , 6 1 ,2 1 9 5 7 ,7 8 9 6 1 ,2 1 9 5 7 .7 8 9
B u f f a lo  A  a u s q . . N o v e m b e r . 4 9 .0 0  4 4 2 ,3 4 7 4 9 3 ,0 5  -* 3 1 3 . 4 5 1
B u r .C .  R a p .  A N . U h  w k  D e c 1 1 0 ,9 7 5 1 1 5 .8 3 1 4 .4 > 0 ,0 3 1 4 , 5 0 1 ,3 3 3
C a n a d i a n P a c l h c 1 s t  w k J a u . 3 2  ‘,0 0 3 5 7 ,0  > > 3 2 0 ,0 0 0 3 5 7 ,0 0  >
O a r .  M i d 'a n d . . . N o v e m b e r 5 ,1 8 .5 4 ,8 9 0 5 5 ,3 6 0 4 6 . 4 ) 5
C e n t ,  o f  G e o r g ia N o v e m b e r . 5 0 2 ,2 8 2 5 1 8 .6 4 7 4 , 6 6 5 ,0 0  4 4 ,5 0 0 ,6 7 5
C e n t r a l  o f  N . J . N o v e m b e r . 1 ,1 4 8 ,0 2 1 1 ,2 7 9  6 8 4 1 1 ,6 3 4 .3 5 5 1 2 ,0 4 5 ,4 7 4
C e n t r a l  P a c i f i c . O l ' t o h r r .  . . 1 ,3 2 0 ,3 ) 8 1 ,3 3 5 .2 2 8 1 0 ,4 3 8 ,^ 9 3 1 0 ,8 7 4 ,9 7 7
C h a r i .  C l .  A  3 u t - O c t o b e r .  . . 4 , 7 3 0 5 .0 5 0 4 0 ,1 9 5 3 0 .8 5 1
C h a r l e s t 'n A S a v . O c t o b e r . . . 4 2 ,3 2 3 3 0 .9 4 1 4 6 0 .2 2 6 4 3 9 .8  >9
C h e s .  &  O h i o ___ 1 s t  w k j a n . 1 8 3 ,6 7 9 1 9 1 .2 2 5 1 8 3 ,6 7 9 1 9 1 , 2 2 )
C h e s .  O . &  S o .W . J u l y  ......... L 7 3 .5 7 2 1 9 6 .8 1 8 1 ,2 8 2 ,5  >3 1 /2 9 5 ,4 8 4
C h ic .  B u r .  A N o v e m b e r . 2 ,8 2 3 .3 0 9 3 ,2 0 4 ,9 8 7 3 1 ,2 2 1 ,4 0 3 3 0 ,7 3 6 .4 7 0
C h ic .  A  E a s t .  111. U t  w k J a u . 8 2 .0 1 3 8 9 ,1 6 6 8 2 ,0 1 3 8 9 ,1 0 0
C h ic .  G t .  W e s t ’u U t  w k J a n . 6 2 .1 3 7 0 4 ,0 0 0 6 2 ,1 3 6 4 .6 0 8
O h io . M U. A  S t .  V. U t  w k J .m . 4 0 4 ,1 1 5 4 0 0 ,7 0  Y 4 0 4 ,1 1 5 4 6 d ,7  5
O h io . A J C t h w 'n . N o v e m l» e r . 2 ,4  8 .8 3 1 3 ,0 8 7 .3 6 8 2 9 ,7 3 0 ,7 1 9 2 8 .8 8 6 ,6 1 3
O h io . A  S u .  F a o . 'L fV e m b e r . 6 2 ,9 4 6 0 3 ,9 9 4 7 4 6 ,1 0 0 7 0 2 ,7  49
C h I c .P e 0 .4fe S t .  L. D e c e m b e r . 7 3 .7 3 1 8 4 ,1 9 0 8 9 1 ,0 2 5 9 3 5 ,7 8 8
O h lo .K ’k l .  A F . . D e c e m b e r . 1 ,2 3 7 ,1 3 0 1 ,2 7 7 ,8 4 4 1 5 ,4 2 1 ,0 9 8 1 5 ,3 5 3 ,- 2 5
C h lo .S t .P .M .  v O . N o v e m b e r . 7 0 1 .4 0 4 8 3 1 ,5 2 5 7 ,4 9 6 /2 3 9 0 ,8 4 9 ,0  40
C h lo . <s W. M ic h . 
C h o c .  O k . A  G u l f

1 s t  w k j a n .  
N o v e m iM T .

1 9 ,0 4 0
1 1 5 ,9 2 0

2 0 .0  >7 
1 1 0 ,9 5 8

1 9 ,6 4 0 2 0 ,0 5 7

0 1 n .G a .  ife P o r t s . D e c e m l i e r . 4 : 7 7 1 5 .4 3  L 0 1 .0 6 4
C ln .J a c k .W  M a c . U t  w k J i tn . 1 2 .2 5 6 1 0 ,3 5 0 1 2 ,2 5 0 1 0 .3 5 6
O tn .  N .O . A  r .  P. D e c e m b e r . 3 0 3 ,6 2 9 3 4 7 ,9 1 5 3 ,3 7 1 .1 9 7 3 .7 1 7 ,9 0 1
C in .  P o r t a .  A  V . D e c e m b e r . 2 1 .4 2 0 2 2 ,4 5 4 2 7 2 .5 9 7 2 7 8 ,6 3 0
C i e v .C a u .  A  S o . . 1 s t  w k .Ih u . 3 .7 0 5 9 ,7 7 8 8 . 7 6 ) 9 ,7 7  <
C l .C ln .C U .A 8 t .L 1 s t  w k j a n . 2 3 1 ,8 9  > 2 5 4 .3 6 8 2 3 1 ,8 9 8 2 5 1 ,3 6 3

P e o .  «fe E a s t ' l l . N o v e m b e r . 1 1 4 .3 9 4 1 6 8 ,9 7 2 1 ,5 5 3 .0 2 3 1 ,8 2 0 .1 0 3
C L  L o r .  <& W h e e L U t  w k j a n . 1 5 ,4 8 3 1 8 .8 2 9 1 5 ,4 8 3 1 8 ,8 2 9
C o l .  M id l a n d  . . . D e c e m b e r . 1 4 0 .9 5 2 1 4 1 ,9 6 9 1 ,8 2 3 .8 1 6 1 ,7 4 6 .2 8 7
C o l. H .  V. cfe T o l . D e c e m b e r . 2 0 5 .9 3 1 2 3 3 . - '0 3 2 , 4 s 0 ,9  l 4 2 ,6  > 4 ,48
O o l. S a u d ’y  A  H . D e c e m b e r . 6 2 .6 2 1 0 4 ,1 3 3 8 0 0 .8 0 8 8 7 2 ,5 1 9
C o l u s a  <fe L a k e . . D e c e m b e r . 1 , 0 0 0 1 ,0 0 0 1 9 .5 9 1 1 8 ,2 7 7
C r y s t a l ................. O c t o b e r .  . . 5 4 0 1 ,1 4 1 9 , 7 ) 3 7 .4 0 3
O u m b T d  V a l le y O ot«d> er. . . 7 5 .2 3 3 8 7 .2 0 4 6 9  ,2 0 7 7 1 0 .0 0 0
D e n v .  <k R io  G r . 1 s t  w k J a u . 1 0 3 .2 0 0 1 1 7 ,5 0 0 1 0 1 ,2 0 0 1 1 7 .5 0  l
D e s  M . «fe K a u . t ' : id  w k  D e c . 2 .1 9 8 1 ,8 5 5 1 1  J , 8 8 1
D e s . M . N . *v W D e c e m b e r . 3 1 ,8 8 7 4 4 1 .4 * 0 3 1 0 .3 0 6
D e t .G . l U p . A W . U t  w k J a u . 1 0 . '3 0 1 4 .9 5 0 1 0 , 5 3 0 1 9 ,4 5 0
D e t.ife  d a c K lu a c N o v e m b e r . 2 0 ,0 0 3 2 6 ,4 7 0 3 7 0 ,0  »3 3 3 6 ,3 4 6
D u lu th S .S . .v A U . 4 t h  w k  D e o 4  ( .4 0 3 4 0 ,0 2 7 1 ,9 0  4 ,5 4 3 1 ,8 1  L .8 J 4
E U l n J o l . A E a - t . D e c e m b e r . 8 2 .8 5 0 1 1 4 ,5  40 1 ,2 7 8  1 0 3 1 ,1 7 2 ,0 7 8
E r i e ........................... N o v e m b e r . 2 .3 7 4 ,3 2 7 2 ,9 3 8 ,9 7 0 2 8 ,5 * 3 ,9 5 * 2 8 ,1 1 5 ,3 9 5
E u r e k a  S p r i  n g s . O c t o b e r . . . 4 . 0  s  l 4 .4 4 2 5 0 .9 9 8 5 3 /.» 8 6
E v a a s .a f e tn d 'p U s 1 s t  w k . l a n . 4 ,5 7 2 5 ,5 7  4 X r* 7 A
E v a n s .  »fe R U S b.. 1 s t  w k J a u . 9 3 3 9 8 1 9 3 1 9 8  L
E r a u a v .  A  1’. H . U t  w s J a u . 1 7 .0 1 3 2 0 ,5 2 1 7 ,0 1 3 2 0 .5 2 6
F i t c h b u r g .  . . . . . N o v o m n s r . 6 1 2  0 0 7 0 7 2 .9 7 1 0 ,7 1 3 .6  17 0 ,7 8 3 .3 9 3
F l i n t .  tfe P .M a r q . U t  w k J a u . 4 0 .7 3 1 3 0 ,2 1 8 4 0 ,7 3 1
F l a .C e n t .  A  P e n . U h  w k  L>eo 4 6 .8 7  L 4 2 ,4 5 5 2 .0 0 2 .0 * 5 1 ,3 9 8 ,4 0 1
F A W t l iA U r to o ; . D e e e m b -  r . 9 3 .8 2 1 1 0 1  70 1 1 ,0  )4.* 0 1 1 ,0 * 0  7 0 2
F t .  W . a  R io  G r . D e c e m b e r . 3 9 ,0 7 8 5 0  7 0 7 3 3 0 .5  U 4 12 ,0 9 1
G a d s .  &  A t t .  U 
G e o r g i a  R K ____

I)i cem'»«*T. 
U fi w k  D o e

8 0 0
5 0 .3 7 0

1 0 ,0 0  4 9 ,3 2 7

G e o r g ia  *t A l a . .  
G a .C a r 'la * « fe  N o . 
G e o .  S o .  vfe F l a . .  
G r .  R a n .  *V I n d

M a s .  G . R . A I .

U h  w k  D e c  

D o c e u ib e r !
i o i ! i 2 "  

/ 9 .2 6  L

'0 0 0 ,0 0 2

88-2*779

1 ,9 7 1

R oads .
L a te s t  G ross  E a r n in g s .  J a n .  I  to  L a te s t  D a te

H o u s .& T e x .G e n  O c t o b e r .  . .  
I l l i n o i s  C e n t r a l .  D e c e m b e r .  
I n d .  D e o . &  W e s t .  3 d  w k D e o .
I n d .  I I I .  &  I o w a .
I n .& G t .  N o r t l i ’D 
I l n t e r o o .  (M e x .)
I o w a  C e n t r a l . . .
I r o n  R a i l w a y  
J a c k .  T .  &  K . W .
J a m e s t ’n  & L .  E  
K a n a  w h a &  M ic b  
K .C .F .S c o t t iS M .
K .C .M e in ,  &  B ir .
K a u .  C . N. W . . . .

K a n .C .&  B e a t .
K .  (J. P i t t s .  & G . .
K a n .C . S u b .  B e l t  
K e o k u k  &  W e s t .
L . E r i e  A l l  &  S o .
L . E r i e  &  W e s t .
L e h i g h  &  H u d . .
L e x ’g ton< fc E a s t .
L o u g  I s l a n d  . . . .
L o s  A u g .  T e r m .
L o u is .  E v .< fcS t,L .
L o u .  H e n .& S t .L .  
L o u i s v .& N a i l i v .  
L o u ia .N .A .& C h .
M a c o u &  B i r i n . .
M i u i s t i q u e .........
M h m o h is & C h a s .
; M e x ic a n  C e n t . .
M e x ie a u  l u t e r ’l.
J M e x .  N a t i o n a l .
M e x .  N o r t b e r u .  
t -M e x ie a n  R ’ w a y
M e x ic a n  S o ..........
M id d le  G a .& A t l .  
.M in n e a p .& S t .  L.
M . S t .  P .& S .S C .M .
M o. K a u .  vfe T e x . 
M o .P a e .& t r o u M

C e n t r a l  B r ’c n .
T o t a l ..............

M o b ile< fc  B i r m . .
M o b ile  &  O h i o . .
M o n t .&  M e x .G lf  
N a a h .C h .& S c .  L .
N e l.  & F t .  S U 'p 'd  
N e v a d a  J e u t r a l .
N .  Y .C . H . R . .
V. Y . O u t .  te  W ..
N .Y .S u s q .&  W ..
N o r f o lk  &  W est.
N o r t h e a ’n  ( G a . j .
N o r t h 'u  C e u t r a l  
N o r t h 'u  P a c i f i c  
O c o u e e  «fc W e s t .
O h io  R i v e r ..........
O h io  tiiv.<fc O u a s  
O h io  S o u t u e r n . .
O h io  Vra l l e y ____
O r e g o n  I m p .  C o .

>rog . R K  <fe N a v .
P a o f i lo  M a il .........
P e n n s y l v a n i a . ^ .
P e o r i a  D e c . J t l i v .
P e t e r s b u r g ...........
P h i la .  &  F r i e ___
P h i  la . J i  R e a iL . .

C o a l  & I r .  J o . .
T o t .  b o t h  G o 's .

P h .  R e a d .  W N . E ., N o v e m b e r .  
P i t t s .  (J .U .k k S t. L. [ N o v e m b e r .
P u t s . L i s u .d c W n  D e c e m b e r
P i t t s .  S h . &  L. H, l ist w u J a u .  
P i t t s b .  a t W es’u .  u t  w n J a u .  

P i t t s .C l . a c T o l . h  g t  .v k .J a u . 
P i t t s .  P a .  a c F .  I i v  w k  l a n .  
T o  a l  s y s t e m . . !  1 s t  w k J a u .  

P i t t  Y o u u g .a t  A / N o v e m b e r  
i j u i n o v  O . v  K .O .! D e c e m b e r .  
R ic h ,  t  r ’k s b  «fcP. N o v e iu n e r .  
R ic h ,  a t P e t e r s ! ) - N o  v e m b o r .  
R io  G r .  S o u t u ’u . l  i g t  w k J a u .  
R io  G r ’d e  VVeu i j g t  w tc J u u  
S a g .  L'UMuoi.ktkif 'S e p t e m b  r. 
S t .L .  C h . y  s t .  P .  D e c e m b e r .  
S t .L . K e u ’e ta c S o .  D e c e m b e r .  
S L U tto S a n  F r a u .  N o v e m b e r .  
S t .  L. S o u t h w e s t  ! u t  wfc.j a n ,  
S t .  P a u l  at L M l..
S a u  A u t .  a t  a .  P .
S a u  F r a u .  \c N .P .
Sav. F la . .v. Wes t. 
S h e r .S i i r e v .a c s o .
S e a b ’r d  A i r  L in e  
S i l .  s p r s .  o .  a t G .
S i iv e r t o u  . .........
S o . t l a v e u ^ E i M t  
S o .  P a e i l i c  C o . -

M o rg  .

N o v e m b e r  
I * t  w k j a n .  
W k .D e c .2 6  
1 s t  w k J a n .  
D e c e m b e r .  
O c t o b e r . . .  
O c t o b e r .  . .  
1 s t  w k j a n .  
4 t h  w k  D e c  
4 t h  w k D e c  
D e c e m b e r .  
D e c e m b e r .  
1 s t  w k j a n .  
1 s t  w k j a n .  
3 d  w x D e c .  
D e c e m b e r .  
1 s t  w k J a n .  
D e c e m b e r .  
O c t o b e r .  . .  
D e c e m b e r .  
N o v e m b e r  
1 s t  w k J a n .  
4 t h  w k D e c  
1 s t  w k J a n .  
3 d  w k S e p t  
D e c e m b e r  
D e c e m b e r  
4 t h  w k  D e c  
1 s t  w k J a u .  
N o v e m b e r .  
1 s t  w k J a u .  
N o v e m b e r .  
W k .D e o .2 6  
3 d  w k  D e o .  
O c t o b e r .  . .  
1 s t  w k J a u .  
U t  w k J a u .  
U t  w k J a u .  
1 s t  w k J a u .  
1 s t  w k J a u .  
1 s t w k J a u .  
4 th  w k  D e o  
D e c e m b e r .  
O c t o b e r .  . .  
D e c e m b e r .  
N o v e m b e r ,  
^ e p t e in b ’r. 
D e c e m b e r .  
U t  w k j o n .  
N o v e m b e r .  
1 s t  w k J a n .  
O c t o b e r .  . .  
N o v e m b e r .  
1 s t  w k J a u .  
N o v e m b e r .  
1 s t  w k J a u .  
D e c e m b e r .  
D e c e m b e r .  
S e p D e m b ’r. 

> o to o e r .  . .  
D e c e m b e r .  
N o v e m b e r  
N o v e m b e r .  
• « t  w k j a n .  
N o v e m b e r .  
N o v e m b e r .  
O e  o n e r .  
O c t o b e r  . .  
O c t o b e r .  . .

W eek  o r  M o  1 8 9 6 - 9 7 .  I 1 8 9 5 - 9 6 .  1 8 9 6 - 9 7 .  1 8 9 5 - 9 6 .

D s e e m l i e r .  
N o v e m b e r .  

| D e c e m b e r .  
O c to b e r .  . .  

|4 t n  w k  D e c  
j S o p tc m b 'r .

4 6 6 ,
2 ,1 3 5 ,

1 0 ,
5 3 ,
5 8 ,
4 4 .
2 4 ,

4 ,
2 4 ,

3 , 
9 .

9 5 .
3 2 .
4 3 ,

2 2 ,
5 ,
6 ,
5 ,

5 0 ,
3 2 ,  
1 3 .

2 4 2 ,
4 , 

2 0 ,  
1 3 ,

3 5 7 ,
5 8 ,

5 ,
5 . 

5 5 ,
2 1 3  
2  ->5 

8 4 , 
3 6 , 
6 4 . 
1 2 . 
1 1 , 
2  4, 
4 2 , 

1 9 8 ,  
3 1 9  

1 1  
3 3 0 ,  

10 . 
3 6 3 ,  
1 0 L . 
4 3 3

6 .
5 ,

3 ,6 3 3 ,  
4 6 ,  

2  I d .  
2 2 4 .  

8 , 
5 5 1 ,  
2 0 0 ,  

3 , 
1 7 , 
1 6 , 
4 . ,

2771 
4 0 1 ,  
3 2 4 .  

5 .2  46, 
1 4
4 2  

4 7 6 ,
2 ,OliO, 
2 7  7  
4 ,8 2 7  

5 4  
1 ,0 4 7 , 

3
6 .

1 9
7.
2

2 9 ,
9 8
2 5 ,
4 3  
2 5 ,

5 ,
3 3 . 
I I .  
2 5

H, 
5 2 7  

8 2 , 
1 0  », 
2 3 3

5 1 , 
3 2  >,

11,
3 3 4 ,

1 6

3 8 9  
9 4 0  
0 6 1  
7 6 0  
0 6 3  
,8 6 1  
0 2  
,2 6 8  
8 3 3  
1 4 1  
4 0 3  
5 3  J  
0 5 8  
0 3 3  
7 6 3  
,3 49 
,2 3 6  
,3 1 8  
,3 2 0  
3 7 1  
,3 7 8  
. 4 7  
,6 2 9  
,5 8 1  
,4 8 4  
,1 8 4  
,4 7 5  
,4 0 4  
,5 7 2  
,5 8 6  
,7 6 4  
,8 7 8  
,3 3 4  
,2 1 5  
,8 9 7  
2 7 6  
2 8 5  
9 5 5  
7 4 3  
3 4 1  
1 3 0  

,0 0 0  
0 0  • 
0 0  ) 
5 5 3  
i 8 l  

,9 9 2  
3 9 9
3 9 5  
1 3 2  

,1 6 8  
1 7 7  
6 ) 4  
8 1 9  
2 9 5  
8  »? 
> 30  
5 3 3  
,4 3 6  
1 2 5  

,7 0 9

3 3 3
1 6 1
,051
,4 2 4
3 9 6  
3  46 

,5 9 0  
, » 0 6  
3 5 2  
9 5 s  
2 6 2  

.4 3 4  
9 9 1  

,3 9  i 
.3 3 6  
,4 8 9  
5 1 0  

,3 3 5  
3 6 4  

,4 3 2  
9 0 S  
,0 4 0  
,5  > 1 
,7 5  > 
. • * 7  
,5001 
,5 2 0
•J29I

,7 0 0  
,2 2 2  
GO 4 

.1 3 1  

.4  41 
,6 2 3  
,3  76  
.8 3  2 
,5  44 
.9 2 3

5 0 8 ,7 1 6 !  2 , 5 9 9 ,6 0 7  
2 , 2 9 6 ,1 5 2  2 1 ,8 5 7 ,9  L4

1 1 .2 3 9  
6 6 .6 9 3  
5 ' , 8 2 1  
3 7 .2 0 3  
3 2 ,9 8 4  

4 ,4 0 5  
2 5 ,0 6 0

8 ,0 3 2  
9 6 ,5 5 6  
3 4 ,6 4 6  
2 9 ,8 0 0  

3 7 0  
9 ,1 4 5  
4 .5 3 9  
7 ,7 9 4  
7 ,2 6 5  

5 5 ,1 4 0  
3 4 ,3 2 2  
2 L . H l  

2 5 1 .5 9 6  
8 ,4 5 3  

2 1 .9 8 4  
1 2 ,3 5 8  

3 5 4 ,5 0 5  
7 3 ,7 8  > 

6 .1 8 9  
3 , 9 . 5  

5 1 ,9 4 2  
1 8 4 .4 8 2  
2 3 1 .6 1 0  

3 1 ,3 7 8  
5 4 ,1 0 4  
6 1 ,4 0 1  
1 0 ,6 6 1  

9 ,2 4 7  
2 5 .3 5 S  
5 0 .1 2 9  

1 9  2 ,0 4 0  
3 3 5 ,0  ) )  

1 4 ,0 0 0  
3 1 9 ,  > 0 ) 

9 ,0 1 6  
3 7 1 .8 5 8  
1 0  4 .3  46 
4 5 3 .2 9 1  

3 ,5 2 1  
3 .2 9 3  

4 ,0 2 0 .8 4 7  
4 9 .8 3 9  

2 0 6 ,0 0 9  
2 0 7 . 9 0 )  

6 ,4 1 0
5 8 4 .8  18 
2 0 5 ,6 8 5

2 .3 6 9
1 9 ,5 4 9
1 9 ,5 3 7
7 8 .4 0 3

2 9 9 .3 8 1
3 5 9 .3  47 
3 4 0 ,3 3 1

5 .8 7 7 ,6  24 
1 4 ,9 0 8  
4 5 .8 2 9

4 5 0 .9  72
2  2 7 4  261
3  3  >0 0 8 6  
5  0 2 4 .9  i7

6  ‘ ,8 9 3  
L .4 3 7 .2 5 0  

3 .8 0 0  
1 1 ,4 3 6  
2 5 / 9 4  
1 2  0 4 3  

2 .6 9  1 
4 0 ,5 3 0  

1 4 7  6 5 8  
2 2 .M 4 !  
5 8  0 2  > 
2 8  7 5 5  

7 . i  3 3  
2 9 .7 0 0  
1 1 .3 5 3  
2 0 ,5 6 3  

;> 3 2 3  
5 5 7  2  17 

8 4 , 9 0  )
1 1 1 .0 4  .
1 0 7 .9  )> 

5 2 .6  23
3 i  : 7 »9 

1 4 .7 9 3  
2 5 6 ,7  16 

1 1 .6 1 7

4 1 5 ,2 9 4
6 8 2 .0 8 7

5 8 ,0 6 8
2 ,2 9 0 .3 2 1

2 4 ,0 2 1
4 4 ,1 4 8

2 6 0 ,1 0 7

9 .4 0 3  
, 4 3 4 ,7 2 0  
, 1 8 8 .8 7 3  
2 9 6 ,6 0 4  

4 ,9 1 3  
2 2 ,8 4 9  

5 ,2 3 6  
3 8 1 ,8 2 2  

6 0 .9 5 4  
5 0 ,3 7 1  

3 9 3 .7 7 9  
1 6 6 ,0 8 0  

,9 3 5 .0 5 9  
5 8 5 ,1 7 7  
2 0 ,4 8 4  

4 5 5 ,5 9 2  
3 3 7 ,4 7 5  

, 2 0 9 .4 0 9  
6 2 ,1 3 5  

1 1 6 ,2 2 5  
, 3 2 8 .1 6 4  
2 1 3 ,8 7 8  

,6 6 7 ,0 9  7 
8 4 ,2 1 5  

6 6 2 .0 0 3  
, 2 9 7 ,0 2 2  
5 3 0 ,9 6 0

2 1 .7 1 8
4 2 ,3 4 1

1 9 6 ,1240
3 1 9 .0 0 0

1 1 .0 0  )
3 3 0 .0 0 0  
3 3 3 ,7 5 9  
, 7 1 1 ,8 9 2  
9 3 5 .1 8 0  
,0 0 4 .9 1 3

2 0 .2 3 3  
,0 7 5 ,0 2 3  

4 6 ,1 7 7  
,0 6 7 .7 5 2  
2 2 4 ,8 1 9  

5 2  0 3 2  
,7 6 0 .4 8 2  
2 0 0 ,5 3 0  

3 3 .0 7 7  
1 7 ,4 3 6  

1 8  > .8 5 3  
6 8 6 .1 3 6  
2 5 6 ,6 9 7  

,7 2 0 ,5 6 3

2 ,8 4 9 ,5 6 4
2 1 ,3 1 4 ,3 4 7

4 6 3 ,8 2 4
6 9 9 .7 0 0

5 1 ,8 2 1
2 , 2 4 0 ,0 8 7

3 2 ,9 8 4
4 9 ,4 4 3

3 3 1 ,8 4 3

8 ,0 3 2
4 , 4 7 6 ,9 4 9
1 ,1 2 4 ,4 3 7

2 5 2 ,5 7 5
4 , 9 5 4
9 ,1 4 5
4 .5 3 9

3 6 8 .9 3 7
8 1 .5 0 5
5 5 ,1 4 0

4 3 3 .4 8 3
1 7 5 ,4 7 1

4 ,0 1 3 ,5 8 4
1 3 7 ,5 9 3

2 1 ,9 8 4
4 4 4 ,5 8 5
3 5 4 ,5 0 5

2 ,2 7 2 ,6 4 2
7 2 ,0 3 5

1 1 7 .2 2 8
1 ,2 6 6 ,9 3 6

1 8 4 ,4 8 2
2 , 3 7 8 ,6 6 9

8 1 ,3 7 8
6 2 4 ,7 7 8

3 ,1 8 0 ,3 9 6
4 7 0 .3 1 6

2 5 ,8 5 8  
5 0 ,1 2 9  

1 9 2 ,0 4 0  
3 3 5 ,0 0 0  

1 4 ,0 0 0  
3  4 9 ,0 0 0  
2 9 5 ,6 3 8  

3 ,4 9 2 ,3 2 4  
1 , 0 2 7 ,3 7 3  
4 , 8 7 1 ,8 6 3

20,980
4 4 ,3 3 8 ,8 8 9

4 9 ,8 3 9
2 ,0 6 3 ,3 2 0

2 0 7 ,9 0 5
4 2 ,4 8 3

5 ,9 4 0 ,8 4 4
2 0 5 ,6 3 5

2 6 ,6 5 5
1 9 ,5 4 9

1 8 6 ,3 1 8
7 7 4 .5 1 2
2 0 8 ,7 3 7

2 , 7 0 9 ,3 2 7

5 7 9 .6 2 4 1  3, 
,9 0 4 ,1 7 2  5 8  

1 4 ,3 9 0 1  
5 0 ,3 ,9  (7 
1 6 1 ,1 7 7  4, 

,8 3 5 ,7 0 1  17  
,9 3 6  6 3 4 ]  49 
8 2 3  3 S >  3 7 . 
6 3  2 ,2 9 2  
, 1 3 4 .4 0 0  14, 

4 3 .6 7 6  
6 ,3 9 6  

1 9  8 3 0  
7 ,4 8 9  
2 ,5 1 0  

2 , ', 8 3 5  
, 3 1 1 .3 3 0  
2 3 4 ,7 1 1  
0 1 2 .4 6  i 
3 1 2 .1 0 3  

5  5 5 1  
3 3 ,7 5 0  
3 '2 .1 4 9  

2 9 7 ,3 * 7

,6 0 3 .9 3 8  
8 2 .7 0 0  

,5  2 1 > 7 2  
, 3 9 9 .0 1 7  
7 * 1  0 9 1  

. 8 2 2 ,5 0 8  
3 1 4 .9 1 3

1 6 1 ,5 2 9

2 7 .7 8 7

,9 8 7 ,9 3 1  
,9 3 7 ,5 7 2  

1 4 ,8 0 8  
4 9 8 ,7 4 7  
0 3 7 ,1 3 9  
7 3 0 ,9 6 1  
9 9 8 .3 1 9  
7 2 9 . 2 8 C  
7 0 6 ,3 6 5  
,1 1 5 ,4 0 6  

4 4 .8 1 4  
1 1 ,4 3 6  
2 5 ,7 9 4  
1 2 ,0 1 3  

2 ,6 9 3  
4 o ,5 3 0  

1 ,6 2 6 .1 0 4  
2 6 0 ,1 9 0  
6 7 1 ,5 3 3  
3 1 2 .9  >9 

7 ,4 3 9  
2 9 ,7 0 0  
8 .5 .3 4 1  

2 7 6 ,6 9 1

5 ,5 0 3 ,9 3 0  
8 4 .9 0 0  

1 ,5 0 3 .5 3 4  
1 ,7 9 4 ,0 6 9  

8 1 1 7 0 4  
2 . 7 9 6 .2 4 8  

3 5 o ,3 3 5

is i ’. is i
1 9 .6 4 4

5 3 3 ,0 1 7  5 5 1 7 - 9  4 ,1 3 5 .9 9 3  3 ,8 9 5 ,3 3 6
s t .  k ) c t o b e r .  . . 1 0 0 ,9 1 0  1 2 2 ) 6  7 4 1 7 u 0 8 8  4 6 4 5
vc L’.jC • ;t m i e r .  . . 0 ( 0 ,  < 43  0  4 ) 2L  > 4  0 s 3 .1 1 2 4  6 2 0 ,3  >3

3 6 ,9 2 5  i i 0 * 7  2 1 9 . 4 0 2 1 9 > .6 S 3
i*l. . j c c to t i o r .  . . 1 3 0  O i l  Mi 0 0 5  1 ,1  b ,7 1 3 *1 3 ) 0 / 2 1 4

'c tu l ie r .  . . / 1 9 5 1 1 1 9  r 2 o 0 0  V O' l * 4 0 1 O.9 4 3 5 1 3  3
c m  / » o to n e r .  . . 3 .2 2 8 .  / 9  4 3  'i f l..-)6 5  2 6  4 0 5 9 4 0 ‘2 0  9 8 2 .0 0 7

1 0 ,4 2 6

1 ,2 3 9 ,0 0  
, 8 4 6 .1 6  
9 1.5,02

1 .1 ,  2 0

1 1 3 .8 0 7

Ti
O re

l
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SbViUM.
L a U M  t f n M  M o r n in g * J a n ,  1 lo  L o a n  th t 'e .

U » J » *  V-ae)S<! -  
t'B. Pa* HU

tM V ti •»«!#_#
iC kt3N U k?t t 
Ae&J i-.AW  { 

C a n  U r  A i,- ,U .
« p a  w ?»; *i

a r i a  & * '<  
OlM»* *  M » »
WfcjHUS . . .
W A Sf*nA«
#.J**<**y &#»»**' 
W .V .O t*  *  Piss*
t w i u r a i  
n f l H i  of At*.
# * « L * , r .  *  c *Wis>L 4k It. 8*t*
Wi-MViasiB C*«Ut
w A u f . i  f « «  
If of* *4

Mi

|3C#tnia^fe*'-

<s: u..-«*r 
M  WU$WL  
Mb  n e a  IMM*
ijfu tr 'i* - 
X t f w  k r  
W&Membk€.

t u t  HHfclBH*

IffirtPfMKkBBf.
&©se

••

tut WEJH&. 
t i l  WUJMH: 
t i t  w k J m x

isrsa ."] 1895. 1698. 1883.
4 • « t

1,363.3*7 1.382.31 * 19,206,699.13,19 4.860
900,749) 6.103,28; 4,t»*i-3,i20

39*6$$! $5,0 !?f eio.ti.’i : 561.945
11,000 14,000; 11,000 14,000
31.14* 37.5?*' 301,483 249,000
7&M%I 7 4*4S8! 897,173 * 347,1*15

3 IT U tt! *.127,094 20.963,64* 30.tU.753
31 *3. IK* V 316.315 3,829.18* 2,9 50,321

f . 1 813,002 319 133
: 17i.*«H w x r n t 17 4,5 J t 205.431
I 99aftsa! 20.439 2*3.133 215,9)0

149,999! 135,205*- .-TT IT-- . . . .  . . . . .
96,10)

8^1941 37.18U 326,926 318,757
87.813 6 '.US 489,876 ■131,010

60.503 -11,200
10,953* 24.4191 10,3 *>3 22,128
ao.isi; 33, (70. 00,481. 53,370

8.313 S.408 1)2,964 85,728
?,90B! ,1

• rb rn rv *  *tv*»n •!•> not m t-lusts O reg o n  B y. 4s K ey ., O n . f M .  D e n v e r*  
H alf. D e a r '  r LeadvlU e *  « a n n i* o n , M o o u n *  U nion  a n d  L eav en w o rth

■„ . n o lo d e reau  h u  a  e d u n M -
* !o<-U4i~» ra m la « »  f c n c  fe m e * ,  e w .,  n o t *!ven  » ep * ra te ly . i M e li

n a s  e n r r e n e r .  r loo lade*  o n ly  h a lf  of tlne« In w h ich  U nion  P ao ltio  has 
m4 tnc i.; %&■* ^ g w m u & m  o f ch* Utile, B id tn j? to n  & N o rth e rn  In  b o th  
$W 0iA

I oew ct wo**!** for ito#* alreetljr ogNurotod east of PHtebarg.
o t o ^ o & o *  tm m iw  o n  U o » » .
f  <*»*«*» bm.i4v+  th e  41-1%u tie  S rn t^m  th e  QdUfttoa 4  T exas C en tra l, 

A « * u o  •* >fortr»w«vi#ro* Ooatr&i T exas ** N o rth w e ste rn  an d  F t, W orth 
a  N e w  M o m m a

t o t e t l  ttrosa K jriih is 's S r I? jeli-t.—The la te s t w eekly earn-
i » »  m th e  fomjpota* are separately  gummed up  as follows: 

i-’or the first week of Ja n u a ry  our prelim inary statem ent 
coyer* 59 roads, and shows 1*15 per cen t decrease in  the a g 
g regate  o»er the sam e week last year.

If-I *##€-&• & f J a n u a r y . 1897. 1896. In cre a se . Decrease.

• • S t
<i 1. & x m t h «, 25,073; 27,113 1,440

A b b  Art-v,-......................... 21,165 17,902 3,260
A L a a l le  a  O anvillB— .. 10,28 2 9,803 -174
I l » l A  OSjU. D ottU iw c*!.. 110,049 122,150 ............ 1 2 , lo l
r. j i » i o  Koch, a  p t tu b 'a 61,219 57.789 3,430

. . .
0*:iA*UAti P a r iS c . . . . . . . . .

**v « ' .. - a  i 1 iu*........
Oauaura  A  t u t .  Ilils o i# .

320,000; 357.000 
IB3.67SI 191.215

37.000
7 ,5 *6
7,15381,013 89,168

OlidtiCttJfo 0NnMMI M #«bersu - 02,137 61.609 2,471
tan c*4 o  m u w . a  s c  p » u ! 4 0 4 .U 5 -466,705 62,590
Obitx. Jk W m i  M .leblipw .., 19,640 20,057 417
U « , J i e l i « o *  M * c k in » « 12.256 10,356 1.900
Q « f  « -  Cmm*m  A  South’ n . 8.765 9,778 1,013
d e t * OtM* CbEft, M  8tL L , . 231,898 254.363 22.470
OV*T. JLdrattn 4k W b eeliae 15,483 18,829 3.316
O m r m  &  R io  0 cm nA9> -». 103,200 117,500 14,300
D rL  0.1- l U f l ' L  A  « > » t . 10,530 14,950 1,530
K » » o « f .  A  ln .ll»(iap u u t. 4,572 5,574 1,002
I t M I f .  M  toe'll ISO m l . . . . 933 981 48
SraaM T. *  T e rm  H u n t* . 17,013 20.526 3,513
f i l m  A  Perv M am iufttC .. 40,731 38,23- 2,493
Or»A-.-l lu p l iU A In d ia n * . 27,022 30,659 3,637

O iastaanU  U~ A  P t, w . 
T n r t m  tb ty ....... ..........

5,948
371

0,418
807

— 470
436

M m M - O r. H a &. M la d  . 1,97! 1.429 542
lirmnd Trnuk  o f  CanndB 267.350 295.962 28,612
ta v rm 'l  A  O l  N o rtb 'n  . .. 58,088 51,821 6,247
iOWB OBOtTBl.......... ....... 2 A  021 32,984 8,963
A u u * u 4  Mlctiiirma___
t u v  C ity  P!U»t>. A  G u lf

9,403
22.8*9

8,033
9,145

1.371
13,704 .............

Mjwb. O t y  Suburti, B e i t .. 5.2 <6 4,530 697
I a Icq B r ie  A  W m tm rn  . . . » 50,371 55,140 4,769
lx>u i»*. IS VMM*, A  « * .  L 20 .481 21.931 1,500
Ix»al*TlUc> Jk .VatfhrlUe...
Mm xlm m  O k M u m i.. * • ..,  ..

357,*75
213,878

354,505
181.482

2,9 T'0
29,396

M e x im m 81,215 81,378 2.837
&  St* 24,749 25,8 .‘ 8 1,110

M toa  St. F, St B, f i t . . 
Mb. Bit&*aA Sc CeUMi.. . . .

42,3 41 
108,130

50,129
192,040 ” 6,030

7,788

Mo, 4k Iron  M t. 319,000 335.000 16,01)6
B tim e U , . . . .  . . . 11.000 14,00 3,0f»0

M , Y .  QatM Tio  St W w itero  
M orio llr St W m -t& fu ,, , . . . .

48,177 
22 4,-819

49,939 
207.9 15 16,914

3,662

M n ru iftm  F**3i.fie__ . . . . . . . 200,510 205.685 5,155
© to#  B l w , . . . .  . . . . . . . . .

Urn?.. St B fw & m t* ., 14,3  m
19,549
14.MU8

2,113
4 12

FU t*. ^bd*n- 4k U  Brin . . . 0,3  m 11.436 5.040
t t tw b a m c  A  w * » i « r a ....... 2 9 3 4 5 40.530 10,695
MkB #?aMk4# , 5,551 7,439 1,888
too  ©r*»a W> ***‘ r a . . . . 33,750 29 700 4,050
91*. 9#'ttt$wii*tir,jro .. 82,700 84,0 >o 2,206

3f% ,540 $48,342 9,796
TmM*S M F s i J ' r M l ....... 125.12 ■ 123.785 1,34 i
T »© -5 ‘ . St OJSo O a i f  dl , ' 2 7 3 7 4 30,084 3,010
T o t  ttt. I*. Jk K jau. C ity . 39,152 33,912 5,240

.4 . . . 174,50* 205,83 i 31,327
W m t -  M. Y . m  t* m m f i t ,50,700 41,20 0,500
W bm M & k Sc Brim . .

. . . . . . .
10.353 
60,4 i 1

22.42*
53.370 T , l 2 i

6,075

tM m £  15-9 fmmdmi. . . . . . . .
MMi -4*1.9 t*>

|t.989,370 118,160 m  1,008
215.908

forth*.! fourth  *»i!i *»f D-tos'inhw <mr filial sta tem en t coveet 
?5 f t , .  m i  'tow * 10-fW tier c e n t increase in  th e  aggregate
# ;w iif WMMm w  m

4 A  w m te a/ 'fM trm h rr, 1 t i t ® ,  j IS 9 5 . ! fnrr&uMt, \ Decrease.

?,S7 FS# i
A l* .  Mul A  T ttt —

M um  Y f *  M  -,..1 
A t  A. A  ¥ I A * lW lllf  » * * . ,  1 
Mtekk. 8 4  4

C $ « t < 7 # # A  ft j
© a la tb  $&>-« 41 AM l 
WUm % m  "t*##** *̂ ■

$
( f»S4 l,#755 

45,100}
[ 2#,fii3N0l
i % s j .  m i S 

17,476; 
43#*S$ i

1

f  i
7,063.72^

443001 
21,300; 
2 3 3 0 1\ 
14308, 
403 2 7 ] 
»S ,8 8 5 ’

1,017,405]

800 
5,60)1 

I 5*604 
| 3 4 6 3 ] 
i 2,H$0s 

li.WH

f
138,558

4UA w ee k  o f  D ecem ber. 1896. 1895 . In c r e a s e . B aerrase .

PI* C ent. A Peninaulm r.
* $ s $

46,871 42 ,455 4 416
lu u -ro o « an le  cM ox.).......... 44.861 37 ,203 7,656
C*n. C ttv  P t. a . A Mom. 95 ,589 9 6 ,556 967
K m . 0 . M em. & B tr m . . . . 3 2.058 3  4 .S4- 2 .588
-J-m nnlB  A O b * rle« to n .. 55 ,764 51 .942 3 82  i
HtMdOiMi . . . 64.276 61,401 2,8 75
M obile ,fe
FttVsb. S h ea . &t  L. Ifirie.

10,553
14 ,430
06 ,200

9.016
19 ,028
6 3 ,0 0 )

1,537
‘4 ,8 9 3

ftlo G ra n d e  W e t te r u .. .  . 2 ,600
3ti a rm  an  ShreY e. *fc So . .. 11 ,623 14.7 >3 3 .1 7 0
Pex*« O e u tra l ..................... 7,011) 7 ,155 136
Toledo P e o ri*  A W e tfn . 20 .499 25 ,00  7 . . . .  . . . 4,508

T o ta l !76 r o a d * __. . . 9 ,549 ,880 8 ,6 2 9 ,3 8 8 1,073 ,015 15 2 ,5 2 3
Not In o rea se  (10-66 D.o.i. . . . 9 2 0 ,4 9 ) - . . . . - . A

N e t  E a r n t a g a  l o a t h l y  t o  L a t e s t  D a t e s .— T h e  t i b l e f o l l o w -
in g  s n o w s  t o e  n e t  e a r n in g s  o f  S rE A .il r a i l r o a d s  r e p o r t e d  th is  
w e e k .  V fu l l  d e t a i le d  s t a t e m e n t ,  in c lu d in g  a l l  r o a d s  f r o m  
w h ic h  m o n th ly  r e tu r n s  c a n  b e  o b ta in e d  is  g i v e n  o a c e a  m o n th  
in  th e s e  c o lu m n s , a n d  th e  la t e s t  s t a t e m e n t  o f  th is  k in d  w i l l  
be fo u n d  in  t h e  C h r o n i c l e  o f  D e - e m b e r  1 9 ,1 8 9 8 . T h e  n e x t  
w i l l  a p p e a r  ta  th e  is s u e  o f  J a n u a r y  2 3 ,1 8 9 7 .

------Brass E a r n in g s .----- . ,----- N et E a r n in g s .------ ►
1890. 1895. 1896. 1895.

R oads. % S  8 8
iQ a u t iS  *  Paetao . — Nov. 303,533 309 .450 30,710 1 2 ,8 5 2

Jan. 1 to  N o v . 30 .......  3,216,034 3,271,457 6 ) 3.547  3 )3 .5 3 1
J u ly  1 to  N o v . 30 .......  1.332.567 1,453,913 309.994 110,404

O l l o a g o *  N or. P a o -N o v . 62,916 63 ,994 45 ,029 4 4 ,3 3 6
Jan. 1 to  N ov . 30____  743 ,400 702 ,710 513 ,014 4 3 3 ,6 5 4

Ohio. *  W est M toh ...N ov . 129,261 139,047 20,936 21 ,752
Jan. I  to N o v . 3 0 .......  1,.513,505 1 ,5 9 7 ,8 2 ) 206 ,032 205 ,532

C h octaw  Okla. &  G . N o v . 115,923 110,953 3 i,4 1 5  20 ,163
Dat. Laris, & N o r .a  .N ov . 91,43.1 80.103 9.760 19,337

Jan. 1 to Nov. 30. . . .  1 ,0 70 ,33 ) 1,053,901 142,307 231 .035
D e tro it  A  Maok’o .a ..N o v . 20,003 26,470 1,101 7 ,6 7 6

Jail. I  to  Nov. 3 ) . .  . .  378.353 3 (5 316 117,433 127,631
J u ly  1 to  N ov . 30. . . .  113.151 149,207 23,261 4 ',2 7 4

E u reka  S p r in g s .........O ct. 4 .6 3 1  4 ,442 2,461 2 ,0 02
Jau , 1 to  O ct. 3 1 ____  50,993 53 ,936 25,341 23 ,695

Ft. W . A  D env. C ity .N o v . 131 ,72 t 124,761 63 ,526 32,4,72
Jan . 1 to  N o v . 30 .......  910,73 ( 934,911 207,-513 226 ,103

G r.T ru n k  o f  C au ada .N ov. 1,612,505 1,621,760 433 ,252 446 ,014
Jan , 1 to  N o v . 30. ...16 ,92 5 ,523  16,322,139 5 ,123,400 4,892.418

Ohio. A  G r. T cn n k .,N ov . 249.515 233,903 9,145 def.14 ,9 41
Jau . 1 to  N ov . 3 ) ____  2,359,436 2,520,746 251,503 8 5 ,8 2 *

D at. G r. (I .  A  M U ...N ov . 76,352 81.263 4,330 2 .197
Jan. 1 to  N ov . 30------ 875,213 926,757 99,187 103,093

I ll in o is  C e n tra l. . .a .  N o v  *1 .873,155 :2 ,157,388 4 0 ,4 6 7  1333,297
Jan. 1 to  N o v . 30 .......-,19721986 U 9 .60 3 .195  ,5 ,477,012 >6,683,6*1
J u ly  1 to N ov . 30. . . .  9,347,922 c9 ,422 ,644 2,612,694 C 3 .3 2 2 ,158  

M ex ica n  N o rth a ru ...N o v . 36,897 5 4 ,1 0 1  17 ,897 29 ,503
Jan . 1 to  N o v . 30.......  632,003 624 ,778 346 ,402 3 3 3 ,6 5 5

Naah.Ch. A  St. L .b ..D a o . 433.399  453,291 168.513 177,152
Jau . I  to Dee. 31.......  5 ,0 )4 ,9 1 3  4,371,363 1 ,8 3 8 .8 )4  1,96 i .939
J u ly  l t o  Dae. 3 L. . . .  3,536,030 2 ,6 )5 .7 3 1  1 ,0 10 ,3 9 3  1 ,033,389 

N o r fo lk  A  W est’ nua, N ov , 901,739 9 5 3 ,1 0 1  243,076 226,415
Jau . I  to  N o v . 30........10,097.845 8 ,731,833 2,083,9,33 1,934,4*53
J u ly  1 to  N ov . 30------ 4,433,602 4 ,381,36 2 950,611 1,076,32 6

P e o r ia  Deo. A  E v ____Out. 79.247 83.849 32.032 3 5,773
Jau. 1 toO oc . 3 1 .......  715,723 756,197 20 7,3 77 233 ,131

P h lla , A  E r i e ....... b .N o v . 473,596 450,972 162,645 151 ,737
Jan. 1 to  N o v . 30.......  4,161,177 4 ,037,139 1,215,00/ 1 ,177 ,09 9

U nion  Paettto—
U nion  Pae. R r ..b ..N o v . 1,363,337 1,362,314 515.953 562,218

Jan. 1 to N ov . 30 ...13 ,206 ,698  13,193,360 4,955.801 5 .131 ,212  
O reg .S .L . A  U .N .b ..N o v . 326,473 500,749 262,981 265 ,199

Jan. I  to  N o r . 3 0 ... 5,105,282 4,923,120 2,235,952 2 ,1 82 ,25 9  
S t.J o s .A G d . ls l .b . .N o v .  69,690 55 ,917 7,884 15 ,193

Jan. 1 to  N ov . 3 0 ... 610,624 564,925 127,948 105,743
Cent, B r a n c h ..b .. .N o v . 44,449 43 ,914 24,317 19,574

Jan. I  to  N ov . 3 0 ... 395,708 298,915 180,050 88 ,631

A t S w . ' a  A W i i  -h .N ov. 31,144 27,521 de f.2 3 2  2,438
' Jan. I t o  N o v . 3 0 ... 301.465 249,000 def.24 .792  def.4 5 .4 6 0

G ran d  T o ta i .b ....... N o v . 2,171,184 2,127,094 831,901 903 ,408
Jan. 1 to  N o v . 30 ...20 ,962 ,643  20,411,733 7,666,004 7 ,6 5 9 ,6 2 7  

W est V a . Cent, A  P .. Deo. 92,547 96 .100 32 ,912 32,489
J u ly  1 to  Dec. 31 .......  586 ,411 016 .954 197,783 219 .225

W .V irg in ia  A  P ltta b .,O o 6. 35,164 37,181 20,237 23 ,119
Jan. 1 to  Got. 3 1 .......  326,826 318,757 170,97J 181,181

a  N e t  ea rn in gs  h ere  g iv e n  a re  a ft e r  d p lu e t ia jf  ta xes , 
b  N e t ea rn in g *  h ere  g iv en  a re  b e fo re  d e lu n t lu r  taxes .
<: St. Lou is  A lton  A  Terre  H au te n o t in c lu d ed  In  1895 fo r  th e  th ree  

m onths from  J u ly  1 to  O ctob er 1.
: S t Louis A lton  A  T e r re  U a u te  in o lm led  fo r  the fu ll p e r iod  iu  b o th  

y e a rs .

I n t e r e s t  C h a r g e s  a n d  S u r p lu s .  — T h e  f o l l o w i n g  r o a d s ,  i n  
a d d it io n  t o  t h e ir  g r o s s  a n d  n e t  e a r n in g s  g i v e n  i a  t h e  f o r e g j i a g ,  
a lso  r e p o r t  c h a r g e s  f o r  in t e r e s t ,  Sea., w i t h  t h e  s u r p lu s  o r  d e f i c i t  
a b o v e  o r  b e lo w  th o s e  c h a r g e s .

— In t e r ’ t, re n ta ls , <*■„-> — R a t. o f  N e t E a r n * , - .  
1.396. 1895, 1896. 1895.

R o ads. 8  $  *  S
Ohio, A W .  Wioh........ N o v . 32,350 33,851 d e f . l t ,1 9 1  d e f.7 ,8 0 2

Jan. 1 to  Nov. 30.......  372.822 371,287 d e f,76 .809 d e f.7 8 ,7 0 5
Dirt. La in . A  N o r ...... N ov . 15,339 31,299 d a f.'i, 139 d o f 11 ,932

Inn. I t o  Nov. 30.......  318 .901 803,982 def.76 ,5 97  d e f.7 1 ,8 6 7
NashV .O hat. A  S U L .D e e . 125.481 120.267 11.082 59,885-

Ju ly  1 to  Deo. 3 1 .......  750,388 752,394 280,012 331 ,475

S r i l G B I ’ R U L i r i T S  1 V D  T R I C T I O V  C J S P d X l B S .

The following table dhows the gross earn ings fo r the la t e s t  
period of all street railw ays from  w hich we are  able fcj obcai n 
weekly or ttloatttlv  re tu rn i, Tne a rran g em en t of th e  tab le  is  
she same as th a t for the steam  roads—th a t is, th e  first tw o  
oolumua of figures give th e  gross earn ings fo r the la test
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week or month, and the last two columns the earnings fo t 
the calendar year from January 1 to and including such latesi 
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

G ross
Earnings.

AJrron B eard  <fc Clev. 
Akron St.Ry.A I1L Co. 
Amsterdam St. R y-.. 
Anders’D St. Ry. (Ind.) 
Atl. Consol. St R y ...
Atlanta Railway........
Aurora St. Ry. (Ills.). 
Baltimore Traction... 
Bath St. Ry. (N. Y.K. 
Bay Cities Consol___

Latest Gross Earnings.

November.

November.

December.
November.

Brookton Con. St. Ry. November. 
Br'klyn Rap.Tr. Co.—

Brooklyn H eights.. December 
JBr’klyn Qu’ns & Sub December 

Total for system  . December

Chester Traction.. . December. 
Chic. & 80. Side R .T ..!November

Cleveland City Ry... A ugust.. . .  
Cleveland E lectric... November
Cleve. Painsv.& E___November.
Columbus St. Rv. (O.) 1st wkJan.

Danv. Gas El. Light A

Denver Con. Tram w. November

Galveston City R y ... November. 
Herkimer M ohawk Xi- 

ion <k F’kfortELRy.;October. ..
Hoosick R y..................December.
Houston City St. Ry.. October. .. 
Interstate Consol, ol 

North Attleboro.. .  !December.
Kingston City Ry...... jDecember.
Lehigh Traction.........December.

Louisville Rail w a y ... August—  
Lowell Law. A Hav..iNovember.
Lynn A Boston..........  1st wkJan.
Metrop.(KansasCity) 1st wkJan. 
Montgomery 8t. Ry November. 
Montreal Street R y... December. 
Nassau Eleo. (B’klyn) November. 
Newburgh Eleotrio... November, 
New Ed gland St.—

Winchester A v e .. . .  December. 
Plym ’th A Kingston December

T otal........................ December.
NewHavenACentrev Ootober. .. 
New London 8t. Ry.. December. 
New Orleans Traction j December 
N. Y. A Queens CTy... December. 
Ogdensburg St. Ry. December.
Paterson R y ............... (November.
Pittsb. Ft. Sub. El.Ry. November. 
Po’keepsle A Wapp. F. November. 
Rapid Ry. (Detroit)..'September.
Roanoke Street..........A u gu st....
Rochester Ry............. December.
BobuylkillTraction... December. 
Schuylkill Val. Trao. December. 
Soranton A Plttston.. December. 
Scranton Traction... I December. 
Second Ave. (Pittab.)j December. 
Sioux City Traction December. 
ByracuseE’st-SideRy iDeceinber. 
Syracuse Rap. Tr. Ry. December. 
Terre Haute El’o. Ry (October. .. 
Third Ave. (N. Y.) ... Septemb’r.
Toronto R y.................. November.
Twin City Rap. Tran November. 
Union (N. Bedford)... December. 
United Tract. (Prov.) November. 
Unit. Trao. (Reading) November. 
Wakefield A stone . . .  December. 
Waterbury Traction.. December. 
Wheeling Railway. November. 
Wllkesb. A Wy. Valley November. 
Wilmington 8L R y... Septemb’r.
Worcester Consol.......October...
Worcester Sub.8t. Ry. Septemb’r.

Jan. 1 to Latest Date,

Figures were exceptional in L i J j  on account of Atiaata Exposition
Street Railway N et Earnings.—The follow ing table gives 

the retu rns of Street railw ay gross and  net earnings received 
this weea. In  reporting  these net earnings for the stree t ra il
ways, we adopt the same plan as th a t for the steam  roads— 
th a t i», we p rin t each week all the re tu rn s received th a t 
week, but once a  m onth  (on the th ird  or the fourth  S atu r 
day) w e bring together all the  roads fu rn ish ing  re tu rns, and 
the latest sta tem ent of this kind will be found in the 
Ch r o n ic l e  of December 19, 1896. The nex t will appear in 
the issue of Ja n u a ry  23, 1897.

/ Gross E a rn in g s .  *.----- ATet E a r n in g s .-
1896. 1895. 1896. 1895.

Roads. $ 8 9 $
Albany Railway—

Oct 1 to Deo. 31....... 137,357 131,981 52,942 48,060
Jan. 1 to Deo. 3 1....... 551,338 519,386 194 ,4 ’8 205, *73

B ath  Street Ry ........ Deo. 1,48 L 1,537 512 5 26
Jan. 1 to Deo. 31___ 20 .503 20.80 L 6,961 6,762

C h este r (Pa.) Tract...Deo. 14,977 14.219 6,699 5,868
Jan. 1 to Deo. 31 ....... 206,331 204.571 105,736 104,259

Cleveland Eleotrio...Nov. 126,058 130,137 37,367 41,102
Jan. 1 to Nov. 30. . . . 1,499,266 1,367.757 510.960 480,015

Oolnmtraa (O.) 9t. Ry.Deo. 52,523 55.408 26,544 28,138
J a n . 1 to Deo. 3 1 ........ 631,323 629,995 322,879 318,401

1896-7. 1885-6. 1896-7. 1895 6.

$ $ 8 8
!5.782 6,456 91,686
16,180 15,67< 191,US 168,733

3,926 3,82? 45,195 42,833
4,665 3,309

29,250 -62,848 *368,715 *474,112
6,171 8,76? ______
4,971 5,65C

100,956 95,67S 1,249,668 1,155.882
1,481 1,587 20,503 20,8o l
6,5b0 6,7s? 83,475 81,669

10,233 9,513 132,315 116,249
23,841 24,427 296,606 278,841
23,899 20,379 293,929 252,355

371,739 353,237 4,548,762 3,987,296
57,932 53,595 720.300 615,264

429,671 408,832 5,269,06*: 4,602,560
1.031,237 985.799

14,977 14,219 206,331 204,571
57,437 63,885 639,230 659,491
62,976 62,736 436,377 405,371

1,607 18,825
113,344 100,062 762.634 688,188
126,058 130,137 1,499.266 1,367.757

5,382 _____
10,881 11,739: 10,881 11,7.19
21,863 22.316 319.634 358,064

245,53812,092,756 1,869,635
9,209 8,845
5.914

53,059 54,558 666,614 658.845
31,763 388,225
16,732 19,307 213,167 216,505
10,441 11,242 139,186 137,501
16,632 15,848 196,255 200,487
3,290 3,302 35,571

5c9
18,714 17,346 . . . . . . . . .............
9,837 8,936 1-23,857
4,655 4,401
9,654 120.880
6,558 86,511

103,061 105.647
28,482 29,207 379,834 392.640
21,976 19,290 21,976 19,290
28,8lv 29,659 28.812 29.659

4.802 4,154 52,595 46,2-1
103,116 94,800 1,275,947 1,144,411
119,943 26,602

5,121 5,793 ---------
15,385 15,405 241,408 231,945

2,093 2,095 33.5 '0 30.472
1 17,478 17,500 277,929 262,417

4,562 4,769 47.364 40,2 S2
3,082 2,89o 53.429 51,241

108,560 120.462 1,321,45=5 1,348,148
26.525

1.294 i ,416 17,444 4
23,619 24,854 293,722 273,123

1,321 14,442
6,011 6.655 80,068
8,420
3,892 4,023 27,59n 23,978

74,263 71,000
8,388 8,362 98.507 92,566
4,163 4,121 62,811 48.666
5,582 3.508

32,648 29,181 353,403 299,298
38,572, 37,755 502,82' 357,010

6,1831 6,82y 71,739 71,733
2.709 2.984 37,328

33,968 36.524
12,450, 11,997 137,764 120.771

2,000,958 1,998.723
75,557 78,447 904,354 902,498

159,335 162,666 1,860.110 1,796,3 >2
16,422 16,008 208,693 1 8 \9 6 0

131,643 L33.628 1,580,92s; 1,495,031
12,142 13,146 176,386; 172,002

3,682 3,78;) 56,857! 55,527
21,770 22,789 245,363
12.716 12,928 152.949 137,377
41.247 39.401 461,850 407,105

3,458 3.092
40,109 39,046
14.291 ............

Roads,
Inter-State Consol. 8treet 

Ry. (No. A ttleb ,)...D ec.
Jan. 1 to Deo. 31 .......

Lehigh Traction....... Dec.
Jan. 1 to Deo. 31........
Ju ly  1 to Deo. 3 1 .......

New London St. Ry..Deo.
Jan. 1 to Dec. 31 .......

Schuylkill Traction...Deo.
Jan. 1 to Deo. 3 1 .......

8cranton Traction...Deo.
Jan. 1 to Dec. 31 .......
July 1 to Dec. 3L___

Scranton A Pit^ston.. Dec.
July 1 to Dec. 3 1 . . . . .  

Waterbury Tract'u...Dec. 
Jan. 1 to Dec. 3 1 ........

-Gross Earning 8,—  
1896. 1895.

9  9
-N et Earnings.—  

1896. 1895.
9 9

9,837
123,857

8,936 1,543
25,105

5,052

1,432

9,654
120,880 56,546

32,471
455

20,159

63.630
3,082

53,429
2,890

51,241
285

18,527
8,383

98,507
8,362

92,566
3,785

42,288
3,780

35,284
32,648

353,403
191,626

29.181
299.298
168,531

15,839
167,955

89,235
15,146

141,909
87,557

5,582
36,064

3,508 2,026
15,692

9,523
113,482

1,019

21,770
245,363

22,789 10,909

Interest Charges and Surplus.—The follow ing Street 
railways, in addition to their ero33 and  net earn iags given in  
the foregoing:, also report charges for in terest, &c., w ith the 
surplus or deficit above or halo y those charges.

In te r ’t, ren ta ls , <2c.-v r -B a l. o f Net Earns.-

Roads.
8chuylkill Traotioo..Deo.

Jan. 1 to Deo. 3 1 .......
Soranton A Pittston.-Dso.

July 1 to Deo. 3 1 .......
W aterbury Trac. Co.. De o. 

Jan. 1 to Dec. 3 1 .......

1896.

1 ,0 8 ?
25,000

1,482
8,892
5,130

51.038

1895.
*
2,083

25.000

3,158

1898.

1,702
17,288

544
6,800
4,393

62,444

1895.

1,697
10,284

7,751

ANNUAL REPORTS.
A n n u a l R e p o r ts .—T he fo llo w in g  is a n  in d e x  to  a ll  a n n u a l  

reports o f  s tea m  ra ilroad s, s tr e e t  ra ilw a y s  a n d  m isc e lla n e o u s  
com p an ies w h ich  h a v e  been  p u b lish ed  s in c e  th e  la s t  e d it io n s  
of th e  I n v e s t o r s’ a n d  S t r e e t  R a il w a y  S u p p l e m e n t s .

T his in d e x  d oes n o t  in c lu d e  rep orts in  to -d a y ’s C h r o n ic l e . 
N o te . —-F u ll-fa ce  figu res re fer  to  V o lum e 64.

Railroad and Miscel. Co’s ( C o n . )  
V olum es  63  a n d  6 4 — Page.

Mexican Southern.......................... 1112
Michigan Central...........................1156-
Missouri Pacific.............................. 877
Mobile A Birmingham .. ............... Ilia
Newark Somerset A Straitsville...l008
Northern Pacific.....................835, 1000
Northern RR. of New Jersey........  837
Penn Heat Light A Power.. ......... 793
Pittsburg & Western ....................l i l l
Sandusky Mansfield & Newark....... 1008
South Carolina A Georgia.......  905
Southern Pacific.............................. 835
Sullivan County .............................  877
Vermont Valley................................877
Welsbach Commercial Co.............  1061
Wheeling A Lake Erie .................. 792
Wilmington Columbia A Aug .......1155
Wilmington A Weldon. ...............1155
Wisconsin Central.. ......................  921

Street Railw ays.

R ailroads and Miscel. Co’s.
V olum es  63 a n d  64  — Page.

Akron A Chicago Ju n c tio n ..............1007
American Cotton Oil...............1007,1019
American Type Founders...............  792
Anaconda Copper M ining................1150
Atch. Topeka A Santa Fe (d mos.). 791
A tlantic A Danville..........................  8 1
Baltimore A O hio...............901. 921, 9^5

Do L ittle’s report. 1009,1010,1002
B. A ©.Southwestern ............1006, 1020
Buffalo A S u sq u eh an n a ..................1154
Canada Southern................................1155
Central of Georgia Ry. .1139,1154,1100
Central Ohio ................................. .1007
Chicago Burl. A Quincy.................... 8"7
Chic. June. Rvs. <fc Un. Stk. Y ds.... 878 
Chic. Peoria A St. Louis (0 m os.).. 791 
Cincinnati Port-m outh  A Virginia. 791
Cleveland Akron A ColumDus.........1112
Cleveland Canton A Southern.......1150
Cleveland Lorain A W heeling....... 3 9
Cleveland Terminal A Valley ....... 791
Cleveland A Cincinnati Midland ..1007 
Columbus Sandusky A H ...  . . . .  835
Evansville A Indianapolis .............  878
Florida Cent. A Pen insu la .............  7 9
Interoi*eanic of Mexico.................... 1113
Iron team boatC o............................  900
Kanawha A Michigan ................  792
Kan City Ft. Scott A Memp..........1155
K ansas City Memphis A B............... 1150
Lake Shore A Michigan Southern. 1155
Lehigh A Hudson River ............... 1111
Long Island R R ..............   830
M anhattan (Elevated) R v...............  870
M ergenthaler Linotype Co..............1157
Mexican N orthern.............................  792

Brockton Consolidated.................... 1008
! Brooklyn E levated ............................ 8 0

Brooklyn Rapid T ransit..................  8 0
Buffalo Ry.............   1150

j Globe St. Rv. (Fall R iver)............... 1001
Lowell Lawrence A H av erh ill.......1061
Lowell A Suburban. ................  1001

i Lynn A Boston.........................1007,1113
M ontreal S tree t................................. 8 0

! North Shore T raction ....................... 1113
! Rochester Ry ...................................... 90S

Springfield (Mass.) St. R y............... 1001
Union St. Ry. (New Bedford)........ 100?
Union Traction Co.. Phil..................106B

1 W est End St. Ry. (B oston).............  90*

Lehigh Valley Railway.
CFor the year ending Nov. 30, 1896. J

The rem arks of Mr. W ilbur, the President, and also the 
balance sh *et, and o ther tables, will be found on subsequent 
pages of to-day’s C h r o n ic l e . The operations, earnings, e x 
penses and charges for th ree years are shown below:

OPERATIONS, ETC.

Miles operated.......................
Equipment—

Locomotives. ..............
Passenger equipment...........
Freight cars............................
Coal c a r s .......................... .
Work and miscel. cars.........

Operalio ns—
Anthracite coal car’d (tons). 
Bit coal decoke car'd (tons). 
Miscel. freight oar’d (tons).

1895-96. 1894-95. 1893-94
1,960 1,960 1,921

750 635 668
401 362 356

18,390 16,330 16,555
29,647 31,026 34,475

807 798 792

11,534.854 12,045,368 11,103,157
819,933 456,194 327,507

6,520.576 5,857,625 4,690,885

18,375,368 18,359,187 16,121,549

,265,097,163 1,293,672,112 1,130,195,335

68,854,844 29,973,404 16,862,073

Tons anthracite coal car-
one m i le ..............................1

Tons bituminous coal and 
coke carried one m i’e .. .

Tons miscellaneous freights 
carried one m i le ..............1 ,555 ,587,281 1 ,283.200,7911,004,772,737

Total tons carried one
m ile................................ 2,889,539,293 2,606,846,310 2.151,830,145

Average rate per ton per
646-lOOOe.mile on coal.

Average rate per ton per 
mile on miscel. fre igh t... 

Average rate per toa per 
mtle on total tonnage . . . .

Number pass, carried___ _
Nurnuer pass, oar’d 1 in . . .  
Av. rate per pass. p. m ile ..

640-lOOOc. 

480-1000o. 534-lOOOc.

557 1000c. 
5,020,864 

128,179,71 L 
2 026 oeuts.

538-lOOJo. 
4.748,037 

118,232,636  
1 9 j 8 oeuca.

732-lOOOc.

595-lOOOc.

668-lOOOc. 
4,812,652  

102.579,780  
2*052 cents
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M issouri K ansas & T exas R ailw ay .
(E arn ings for year ending Dec. 31, 1396J  

<ir o-~ eartrirgs for calendar year 1896 have been reported and 
c oMpare ss follows with 1895 and 1894 and with the year 1891:

Ore,1 m rmfifi. -  19'G. tfl95. 1894. 1891.
E ir i.h i............*<*,?**?,• 55 *9,4- 0.240 $8,010,969 $7,28 <,015

w *  ~ ' 2.0H.773 ■ ------ mtm  —
a 17,251 
191,740 

71,122
V B .,
>: t ;<r,* - . . . . . . . . .
JIL secllanrou*-..

1.940,2 n  
322,887 
19 ,,317  

30.749

974
297,010
184,959

92.666

1 ,0 2  ,777  
266,135 
14»,«U  
1 3 7 ,5 2 2

T.-tU  $11 ,740 ,239  *11 ,010 ,140  $10 ,5 0 2 ,5 8 8  $9 ,775 ,122
—"V. 03,1>. 838.

Choctaw Oklahoma & G ulf Railroad,
(R eport fo r  the year ending Octdbir S I, 1896.J  

President Francis I. Go wen in the report says in part: 
General Results — Coasid-ring the great business depression 

dating tin? year, the earnings of your property cannot but be 
regarded rfa.- •uablv satisfactory. In addition to general
a iv, r —c inditi .n -, the earnings of the railroad deptrtm eat 
for tie- fir-t tigh t months were considerably diminished by 
our inability to secure from connecting lints fair divisions 
of rates on through business. Ia  July, 1896, however, more 
equitable arrangements were made, and as a resutt this bust- 
new ha* since been much more remunerative.

The sai-s of coal increased over 1893 to the amount of only 
6 4)1 tons. This result was due to two causes: First, the 
largely decreased demand of the railroad compmiea [ iwing 
to their comparatively light traffic] and the very considerable 
falling off in the commercial business due to the extremely 
mild w inter; and second, the iow price a t which the com
petitive coats- from the Ktogas field were m irketed as the 
r»»ult of a coal war. It is not likely that this condition of 
affair- will continue, and indeed the prices in the past few 
months have been advancing The buiinees of the railroad 
ha*. of court-", o ffe r -  d as a result of the comparatively small 
output of cold, but the fact that the earnings of this depart
ment alone for the past year have been almost equal to the 
entire ptesent {mens', charges of the company is most eo- 
eourns-ing. ft is believed that there will bs a very decided 
incpsi-e in tb —-e earologs for Che current year. C insuring 
the thr» »- months of October, November an i D ci-mb *r, 18SW, 
with the same umtttbs of 1898, the gross earnings have in- 
cr*-tuv,'d from I t  if.OOO, in round figures, to over $2 >0,000. The 
road la d , i fjti!|?tu0n t and m iim'b o f the company have been 
»«h>rAio^i in good c o t l o w .  The output of coal in 1898 
w m  $$4 110 tools eg*Inst EOS 058 tons in 1895, 

hmwl Tenure in  Indian Territory ,■—The report says:
rj.g evaiUL ti^w^vor. add bo to a c r i  d ly  to tbo m v n la m  o t  your 

* * * * *  * *  in  ib* t im in g  cooditfosH of mtjd tenure luih.»
I a iv^  r f, ■ **:> , <k Irw 8 p  the hawi'i Coimiji*atoo

wfdit 9SUh n O0m.iAl«Bioo a/pointed, by \m  Oh*iet-cw 
$*&* •- fti»_ - if proliifelr to* in oJe tJm iia«H for ftctlonl»v Oaiyxessi
lit »n f^ r ly  mmim* t  h i*  pt'OfM©# for tU eeeiahii#linieat of

rtwv.ft* of Uo> lar-rj in ifiVomitv asKintis? the tu- aber* 
*ti*l lease# of land« In* the  »lio n*eB.

cb } rn t‘i  m*vto5 m m e i.oitly loosr to
i t lv a U oo  o f  the la  f e  th e  im p irfane-' o f  

^llf k ‘- Wp&t ©e»a ted wh* n It I# eouahlered th a t 
■*4. m n  of % to tal of l i e  lire iu the  ludtan 
*■ 13* wile# a re  to the  Choctaw country. 

o f Bond* with, Preferred Rtaak.—D aring (he
• w < . t  t?i)„O0) sh » r- -s  o f  p r - f e r r e d  s to c k  o f  ili<> 
■!l * «  m*d<*, f r o m  w h ic h  th e  c o m n a n y  r- a b / .  d 
d* and in - i,h h * huh >f 13,037.-501"-ir $87 97
* isond*r<- i ived incxebaogs in laded #1,300,000 
i mongsge sod ail of the income m irtgags

bonds, all hough f--ur of the latter have not y«t been surren- 
di red. Tbe g e n tn i mortgage txmds have been lodged with 
t!i*> CJtfar i Life liwurance. Annuity & Trust Company of 
Peilajk-lpbU. Under an agreement which pcrmiis tin ir u-o 
only for future exteno-jn* (--xceodmg 10 miles In length), and
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i t ii,-. -
It t* ft® 
im Anm

117 ‘

?4 *b«

t a f  :

I M i f fm * *  n i  
p9s%  m t  b 

. pur va,lu« $1 
Its own bar 

per gbmrc* Th 
of the Btitifri
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tit a rate not in excess of #15,000 a mile for new road coa
st meted. The Income mortgage bonds will not bs reissued.

The reasons for this transaction were of a two-fol i  charac
ter. In the first piioe, as the e >al business was falling short 
of w hat had been couniet upon, it was felt to b- wiser to 
bring the fixed charges within tbs ea-ning captci y. of the 
oampany. I t was also considered best to secure b mds for 
exteu-ions io case construction should be forced upon the 
company in order properly to protect its basinsss. For- 
tunotely, the immediate use of these bonds for tha t purpose 
has b-en rendered unn asessarv by the a i isfaotory arrange* 
tnents made with our connecting lines The larger part of 
the car trusts have been paid off and thoib outstanding will 
be retired out of the proceeds of the installment on the pre
ferred s tick , wb'Ch is piyable April 1. 1897,

E xtension  Proposed  —A survey has b > >n made for an e x 
tension to the Kansas Otty P ittsourg & Golf R t., and con
struction will probably b undertaken this summer. Pend
ing thH, an arrangement has been m tde f >r trie interchange 
of business between the two roads vis the Frisco road, which 
forms an intermediate link between them .

F inancial S ta tu s  —The company has no floating debt. D ur
ing the past year the car trust obligations have been largely 
reduced. The am ouut required to p iy  those still outs',andiog 
is $125,000. The comuanv now owns 15 locomotives, 10 cars 
in passenger service, 491 c oal cars and 4 1 other cars. I t  holds 
under lea-e the following, title to which will be acquired 
when outstanding car trust obligations are liquidated : 492 coal 
cars, 250 stock cars, 50 box cars. No balance sheet is given.

E arnings. —The comparative statem -nt of earnings for two 
years i. as below, the results for 1895 covering but one 
month's operation of the new line :

R a ilro a d  D ep a rtm en t—
PassesgeY  re c e ip ts . .........................................
F  e ig h t . . . . .  .................................................... .
M alt, e x p re ss , e tc ........................... - ......................

1896. 1895. 
$6 6 ,6 6 3  
2  '3 ,8 3 9  

61 ,326

G ross e a rn in g s ...........................................
O p e ra tin g  e x p e n s e s ......................v...................

$33 2 ,3 1 3
20 5 ,8 5 9

N e t e a rn in g s ................................ .....................
M in in g  D e p a rtm en t—

R ftoeio ta ............... . . ”............ ......................................
E x p e n s e s ....................................................................

1896,
$ 1 2 6 ,4 5 9

1895 .
$5 5 9 ,3 4 5

49 5 ,1 6 0

N e t e a rn in g s .......................... ...........................
T o ta l n e t  incom e  fo r  b o th  d e p a r tm e n ts  . . .

$6 4 ,0 9 5
$1 9 0 ,5 4 4

B a la n c e ........ ................................................................ $ 2 1 7 ,4 0 7
In t,  c h a rg e  o n  $1 ,0 0 0 ,0 0 0  p r io r  lie n  6s a n d  

$ 2 .995 ,O O O gen.nw rt. »g n o v v o a ts ta a d in g  I s . .$ 2 0 9 ,7 5 0
New Directors.— D uring the  year S tm u si Dickson, N. 

Thouron and Charles Bid-lie restg led from the B ard in 
order to give a representation to the preferred sto.'k, their 
places being Riled by the election of Samuel H unt, Edward 
B. Smith and E lw ard D. Toland.—V. 62, p, 868,

Edison Electric Illuminating Co. of Brooklyn.
( S ta tem ent f o r  year ending Dee 81,1896.)

In  advance of the aunual rep ir; the earnings and expanses 
for the late year have Dean r^p ircsi as follows

G ro ss  e a r n in g s ............. .
E x p e n se s  a n d  t a x e s ..........

1896. 1835. 
$ 6  21*149 

38 3 .7 0 7

189 4. 
$ 1 2 1 ,0 7 4  

2 34 ,198

N et e a r n in g s . . . ............
O th e r  in o u n e .......................

$ 2 3 7 ,4 1 2  
2 »,9 J7

$ 1 9 6 ,8 7 6
33 ,539

T o t a l ...............................
D educt—

I n te r e s t  on  b o n d s .............
D iv id e n d s ........ ....................

.......  . . .  $ 50 ,000

$167 ,349

*3 3 .7 5 0
2 02 ,500

$ 2 2 3 ,4 0 6

$ 2 5 ,0 0 0
168,750

T o ta l ............. ........
S u rp lu s  f o r  y e a r ......... ----------  $ 07 ,148

$ 2 36 ,250
$ 3 1 ,0 9 9

$ 1 9 3 ,7 5 0
$ 2 9 ,6 5 6

Doubtful accounts for §7,148 w-re w cbtei off aud 83 1,000 
was earned to “ Dipreciado i R-s -rve,” leaving b vanes 60 
credit of inesmo D:c. 81, 1896, $5.) 418. —V. 63, p. 088.

The H. B. C laflin  C imp my.
( R eport fo r  the half-year ending Dee. S I, 1896J  

Mr, John Claflin, President, says in the re p o rt:
“  D u rin g  J u ly , A u g u st, S o p tem b a r a n d  O sto tis r  tlia  w ho le  c o u n try  

w as p ro s tra te d  tiy te a rs  w hich  w ere  d  s s in a te d  h r  th e  re su  t  o f th e  
P re s id e n tia l e le c tio n , a f t e r  J to v em b i*  3 a  h o p i f  tl turns p ra v  d ie d ,  
b u t th e  seaso n  w as to o  £*r ads-1 ice-t f ir  a n y  aV pre .-tab le  l in .im v e m e u t 
in  t ra d e , an d  th e  ta s tg tx  m o n th s  o f 1896 ad d  a f l tu n y  ft ial c h a p te r  to  
th e  reco rd  o f fo u r  y e a r s  o f d ltllo u lty  a n d  d ir  ip p o t i tm e n t 

“ O u r n o t p ro ti ts  fo r th e  s ix  .u iin th s  a re  $ 1 0 2 ,4 0 2 , a g a im t  $ 3 5 9 ,2 7 3  
fo r th e  o o rrcap o p tllb g  p ri >d in  1895.

"  W h en ev er till* o -m o try  s e ta  a  ta r if f  w h ich  w ill n r  'd u o a  su fllo lou t 
re v e n u e  fo r  t h e  n e ed s  o f th e  G o v e rn m e n t an d  w ill a t  ih s  s t e t c  t im e  
tu te U te en tty  o n e o u r ta o  d o m estlo  ln d iis tiie s , w e e x p e c t a  r e tu r n  o f 
c e o e ra l p ro sp e rity . M ean tim e  w  i - b i u k  th e r e  w ill b e  a  m o d e ra te  r e 
co v ery  f ro m  th e  p re s e n t  u n re a so n a b le  d e p re ss io n .”

The following, compiled f ir the Chuoniclb, compares the 
results of the half-yeir’e business io four seasons :

1XCOMK ACCOUNT UAI.F-reAIt ENDING DECEMBEK 31.
1890 .

$
N et eit ru in  go. a f te r  ta x e s ,  

saiurtei* an d  ( x o cn eea  . .  .1 0 3 ,4 0 3  
In t .  on p re f. Blocks >a y e a r . .1 4 2 ,1 2 0

1895. 1804 , 1893.
$  $  $

3 50 ,273  2 4 5 ,435 . R.523
142,1*20 1 42 .126  14 2 ,1 2 5

R em ain d e r fo r  oom . s to c k .d f  3 8 ,7 2 )  2 17 ,147  1 0 1.309 d f ,135 ,602
D iv idends on  com . Block . - .1 1 1 ,3 7 3  114 ,373  l t4 ,3 7 3  114 ,873

8urp. in au tum n  for eom .df.153,595 
Re» rvefo rcom m on  brought, 

fo rw ard ................... .............277,000

Sorp. reaerveforeom , etoek. 123,410

102 ,274  (If. 11,504 d t .2 5 0 ,475 

2 73 ,615  2 87 ,48  3 552 ,0 7 6

37 5 ,8 9 9  275,916* iT lT e o T
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The following table shows the results fo r the fu ll years 

1393 to 1896 inclusive, th e  “  p ro fit” being g iven a fte r deduct
ing the dividends ($284,253) on the preferred  stock :

1896. 1895. 189*. 1893.
$  $  $  $  ‘

Profit for year over Interest
on pref. stock-*....... .........df.22,734

Dividends on common.....  229,746
329,713
229,746

204,061 39,535
229,746 287,182

W oolson stock th a t it  was to  be used solely to enable th e  tru s t 
to crush the Arbuckles, and  th a t a s  so o q  as t i n t  should h a v e  
been accom plished, i t  would be sold ba-'k to the o rig inal 
holders a t  a  reduced r a t e ; th a t in  the face of a ris in g  m arket 
the tru s t has made a reduction of 3 cents in the roasted coffee, 
and th a t the p lan t is now  being operated a t a  lo s s  of about 
$1,000 a day. The court issued a  restra in ing  order, and  will 
hear the m otion Jan , 25.—V. 64, p, 40.

B alance.........................df.252,480 sur.99,972 df.25,685 df.247,647
Dividends on comm on stock from  organization to  Octooer, 

1892, 8 per cent per annum  ; from  October, 1892, to Ju ly , 1893, 
9 per c e n t ; from  Ju ly , 1893, to date, 6 p er cent per annum . 

BALANCE SHEET DECEMBER 31, 1898.
Assets.

Cash.................................. $1,826 119 I
Dividends, account of I

autumn business . . . .  152,187 1
Bills reoeivaole.............. 1,249,068 I
Open aec'cs receivable. 4 ,4 11,804 |
Merchandise...................  5.825,570 i
Store property......... . 2 ,7 3 9 ,1 8 1 1
Stable ......................... ... 2 7 ,i9 7 |
Horses, trucks, <So.......  14,622 1

L ia b ilitie s .
Capital..............................$9,000,COO
Openaecountspayable. 6,706,259  
Foreign exchange and

loahacoount................  159,080
Surplus reserve..............  277,006
Profits autumn, 1898.. 103,403

T otal........................... $16,245,748 | Total............................$16,245,748
—V. 69, p. 115.

A tla n tic  & Pacific  R R .—New Committee.—A com m ittee is 
being formed to protect the in terests of th e  holders of ju n io r 
bonds and of the stock. H olders are requested to send the ir 
nam es and am ount of their holdings to  T. W , Lillie, Mills 
Building, New Y ork Oily.—V. 64, p. 49.

A tla n tic  S h o r t L iae  R R .—Sale Confirmed.—The foreclo
sure sale of th is road has been confirm ed.—V. 64, p . 40.

Bloomsbnrg & S u lliv an  R R —Coupons Cut Off.—The 
bondholders are requested by the ir com m ittee to  cu t off an d  
deposit w ith the Fidelity T rust & Safe Deposit Com pany of 
Philadelphia coupons due respectively Ju ly , 1896, and  Ja n u 
ary  and Ju ly , 1897. A form  of agreem ent can be had upon 
application to the F idelity  Company.
. A  circular sent ou t by  the com m ittee, w hich consists of 

Morton MoMichael, J . G. Leiper, H, H. P igo tt, A. W. K elsey , 
F. W. Clark, J r . ,  says in  substance :

GENERAL INVESTMENT NEWS.
Reorganizations, E*c. - Latest Data as to Defaults, Reor

ganization Plans, Payment o f Overdue Coupons, Etc .—411 
facts of th is nature appearing since the publication of the las t 
issues of the I nvestors’ and Street R ailw ay  Supplem ents 
may be readily found by means of tne following iadex. This 
index does not include m atte r in to-dav’s Chronicle .

Note.—F ull-face figures refer to  Volume 64•
For some small companies see index in  Chronicle of 

December 26, 1896.
RAILBOAD8 AND MI8CEL. CO ’S. 
Volumes 63 and 64— Page.

Altoona Clearfield & So.........site. S I
Atcb. Top. A Santa Fe.receivership

case..................H79, 922, 967,1002, 40
Atlantic & Pacific.s/xte.115? ; reoro., 40
Atlantic Short Line................ sold. 4 0
Atlanta A West Pfc. .app. for recV‘ .1158 
Baltimore* Ohio— coup.79*., 907, 4 0  

do do ..rsevr/sctfs.967.1008
do ..Lttrle's report. 10i>9,1010,1002 

Bay State Gas... rec or*.753; recvrs
disch irjrd. 837; cam. 907; recnr.1008 

Butte & Boston Mining, .sale, 1111;
reoro. p'an .................................... 1158

Cape Fear A Y&d.Va\.Oo..recvr.wZ4, 1009
do d * ............sole. 4 1

Carolina Cumb. Gap & Cb......reorg. H1
Central Vermont . com..002; def. HZ 
Centr il Washington.... ...penalty 1114
Chatt. Rome & Columbus......««Ip.1114

do do do deposits. HZ 
Chicago & No. Pac .said. 922; reoro, 1009 
Chicago* West Michigan ...coup. 793
Cincin Jack. & Mack............. so d. S£

do do plan modified. 4 1
•Colorado Midland..........  ..reorg.1115
Columbus & Hockinz C. & I. .reoro. 793 

do do 4th&lastinstaL 908
do do defauUand recv -. 41

■Columbus Southern...............sold.1*>02
Detroit L. A N.*<vrt 880; re rg. 1002, HZ
Duluth & Manitoba__ tot. on ctf . S4
Duluth I'r&nsfer..................... *i/e.li59
Ft. W. A Den. City.recvr. discharged, 838 

do reorg.—coup, paym’ts.l1 09
Gettysburg* Harrisburg ..reorg. HZ
Grand Rapid* & Indiana....... reorg. 751
Greenwood Anderson *W  ..recvr. 8*2 
Indianapolis Decat. *  \Y..deision. 41 
Ind. *  Lake \l..d6oo#iti. *'2; forecl. 100 • 
Jacksonville Tamua* Kev VV.«a/«. 7̂ 4 
Kansas City & Southwestern..sold.lino
Kentucky *  Ind. Br ..............*<z/e.l009

do do decree entered. S ‘Z
Kentucky Midland..................sold. S 'i
Little Rock *  Memphis......... .sal*. 880
Louisville Evans. & 9t. L-----coup. 4 2
Louisv. S. A. x  Chlcazo.reorg.754, *,-o 

do do m dined plan.W2,1010
Memphis & Charleston.........coup. 4'Z

do do .fore l. S.'l
Mexican National...... ........... reorg. mho
N. O. & Southern — sale confirmed 8 3  
Norfolk* Western coup par.794, 9«8 

do do sale of Scioto Vat. 880
Northern Pacific............n*ws*enr. 9d9

do abst rtp.zs of ne w mtoes. 1012.101?
, olaj. v.uraiu. Tcury. i u ”
do do ... time extended. 1010 
do do ....................coup. 4 'i

R a il r o a d  a n d  M is c e l . C o ’s  {Oon.\ 
Volumes 63 and 64— Page.

Ohio South.aa/e postponed, 4 ‘2; def. 1010 
do do rec vs. ctfs. 8 3

Ohio Valley...... ....................... sale. 4*J
Omaha & St. Louis coup. 4'Z; phn. 8 4  
Oregon Improvement... .time limit. 881 

do Rolston plan. 92 4,1110; reorg. 909 
Oregon S. L. & U. N.coup. 838, 881, 8 4  

do do .sale, 1010; reorg. 4 2  
Owensboro Falls of R. & G.Rtv.sale. 8 4  
Peoria Decatur & Evansv... coup. 4 2  
Phil. & Chester Val...bonds scaledAQ<H
Philo. *  Read__ rtorg. 794, 838, 881. 923

do do ..................... interest. 4'Z
Phil. Read. *  New Eng..reor^.ll59, 8  4 
Pitts. Sbenango & L. E.. conso'.H 59 
Quincy Oni. & K.C..sale ill*; plan. ,84 
St. Jos. & Gr. Isl... .MUU15P; re rj. 8-5 

do do do 2d instaLlwi
St. Louis Salem & Ark......... forecl. 8*5
St. Louis Chicago & St. Paul. .com. 795 

do do do tole.1160
St. Louis *  San Francisco—K. C. & 

Southwestern, .deposits. 795; sale. 839 
St. Louis * San Francisco—K.

0. & Houthwestern ........agmt. 801
St. L. Vandaliti * T. H.......... recvr. 924
St. Paul & Northern Pacific..reorg. 754 
Sandusky Mansf.*  Newark...cmp.ioii
Seaboard Ry. of Ala......  . .ao/d.1100
Sea.* Roan.tran.nojdpoiwl.795,839, 924
South Carolina Midland....... recvr. 8 'Z
Summit Br mcb............reorg. pi •n.lOdS
Terre Haute A tndianap.re;:v*-.921,1011 
Terre Haute * Lozansport— ugm* 758 

do deposits called for.#39,1005
do ........forecl. 4 'Z; reoro. 85

Terre Haute & Peoria ... ..recvr, 924
Toledo St. Louis A K. C......forecl0. 758
Union Vac.coup. 881,924.1011, 4  2, 85

do ....... com. 1011; reorg. 1005
do .........collat. tr. reorg. l l  10

United St ttes Car.........reorg. plan.1100
S t r e e t  R a il w a y s .

Burlington (In.) Electric......fored. 41
Chattanooga Electric.........control.IL14
Chic. X Sr*. Side R. T ..reorg. p/an.I158 
Consol. St. Ry..’»d. Rap.. Mich.,de/ Uto 
Defiance < O. > Elec L.A St.Ry. rectir.1159 
Kings County Kiev.. .default; com. 8 3
Nashville Street.................control.lil5
Park City Ry. (Bowling Green.

Ky.) ..............................recvr 1159
Pa. frac. (Lancaster; — rccvr.909, ion
Savannah Electric ..................sold 8 5
Scranton Traction................consol. 85
Seattle Consol. St............«9ld.l0ll, 10U4
Streaior Gil.) R v ..................recur. 970
Tacoma Ry. A Water............... salc.llflO

A lbany (S tre e t)  R a ilw ay .—Quarterly.—Earnings for the 
quarter and the six m onths ending December 31 were :

3 m o u th $ d ross N f  l  Other In te res t, B  d a n ce ,
end. Dec. 31— e a rn in g s . ea rn in g s . incom e, taxes, etc. su rp lu s  
1896 ...................$137,.157 $52 ,2*2  $191 $1»,7*'4 $3* ,729
1895 ....................  131 ,961 48 ,054  4 2 4  21 ,457  27 ,021

6 months—
1896 .....................$237 ,007  $109,869 $1 ,024  $37 ,393  $73,500
1 8 9 5 ......................  275 ,128  112,248 864  43 ,894  69 ,218

Loans and bills payable D c 31, 1896, $131,000, against
$65,000 on Ja n e  30.—V. 63, p. 907.

A m erican S u g ar R efin in g .—Annual Meeting.— At the an 
nual m eeting on W -lne id»y  directors H enry O. H ivera«yer, 
W illiam Dick aad  F rancis O. M itthiessen were re-elected. 
President H ivem ey r made s>me general rem arks expressing 
the desire of the directors for the approbation of tbe stock
holders, bu t giving no inform ation w hatever regard ing  the 
finances or o o -ra 'i >ns of the com panv.

Contest with Arbuckles. —Arbuckle Brothers having a c 
quired 6 l shares of stock of the W oolsoa Spice O >., the re 
m ainder of whose stock was recently  purchased by the A neri- 
•can Sugar Refining Co., have brought suit to have the Wool- 
son C impany placed in receivers’ hands. Their petiti m al
leges th a t the Sugar Company sta ted  when purchasing the

At a meeting representing a large majority of tlie bonfis your com
mittee was appointed to deoide upon a oraotieable plan for providing 
the considerable sum of money required iu  order to rebuild bridges 
and for other necessary improvements. Up to Deo. I the road earned 
net $22,700. The taxes for 1896 were $1,856. the new oonstruotlon 
has oost $12,735. and $510 has been paid f >r right of way. It will be 
seen that the sum of these debit item s about uses up the net earnings, 
leavlmr the road, however, clear of anv debt but the bonds (68 >0,000). 
To finish the work originally contemplated will take all of $12,000  
more, so that the CAminlttoo is convinced that bondholders will ha 
obliged to give up three coupons, v i t : July. t$96; January, 1*97, and 
July, 1897. after which there seem3 to be every prospeot of the re
sumption of interest payments, although probably the interest may 
have to he less than 5 per oent and taxes. -V . 63. p. 115.

B runsw ick  Company.—Sold in  Foreclosure.—A t fo rec lo 
sure sale Jan . 5 this property was bought iu  by the bo idh o ld - 
era’ com m ittee for $80,000. The K nickerbocker Trust Co. w as 
trustee of the $300,000 m ortgage foreclosed.—V. 63. p 185.

B a ite  & B oston Mining. — S e c u r itie s  D e p o s ite d  U n d e r  P la n .  
—The following securities, it is stated , have beau deposited 
under the p lan: $935,000 first m ortgage bonds, $917,000 sec
ond m ortgage consols and 190,335 shares of stock, leaving 
unassented $65,000 first m ortgage bonds and  $83,000 second 
m ortgage consols and 9,665 shares of stock.—V. 63. p. 1158.

C alum et & H ecla  Mining.—E x tr a  D i v id e n d —T h e  co m 
pany has declared th e  expected So per share dividend, and  a n  
ex tra  dividend of $10, m aking $15 in  all, oaliing for d is trib u 
tion of $1,500,000.—V. 63, p. 188.

C en tra l Ohio RR.—S to c k h o ld e rs 'C o m m itte e  a n d  C irc u la r .  
—At a m eeting recently  of m any of the lirg e r  s tockho llers a 
com m ittee was appointed consisting of Joseph H. Rieman, 
Chairm an (H  >ward and  G erm an Streets, Baltim ore, Md.); 
W illiam  H. Conkling and  Basil B. Gordon, w ith  general 
instructions to  oonfer w ith all stockholders desiring to pro
tect their rights under the lease to tb e  B. & O. RR Co. The 
com m ittee has sent to stockholders the follow ing circular :

The lei*3e prorl les tU it 35 par oent of the grassearalags of tlie 7eu- 
trat Ohio shall be turuod over to our stockholders, ami uu ler its pro
visions, for thirty years, dividends ou the stock have bean paid, aad  
the surplus, now aggregating nearly $1,000, >0 ). h is been withheld by 
the B A O., and is acknowle igeil by them as aa obiiganoa due us. Ten 
months ago Ihe B. St O. went into the h m Is of receivers. So dividend 
ononrslook  h is  since beau paid, and while our gn s3  receipts are 
greater ihan last year, the statement furnished by Rseeivor Oowen 
alleges that the operating eipenso* for the last six  in >ruln h ivo been 
97 per cent of ihe gross receipts, >h m ghourroad be l is admitted to be 
in excellent order. Among other items w earech irged  with 6 t t3 .0 i0  
for six months’ maintenance of equloment, where is the rolling stock 
on ihe road belongs to the B. .fe 0 .,and  it is spool tlo illy  pledged to m tin- 
tain it. Such a statement should need no o r n  neat.

The insignificant net etrnings allowed us under snob a system  are 
not nearly enough to meet the ouupons on bonds ahead of our stock.
In addition to this there are otherobligtti ms in the wav of leased line3 
which h ive been out upon r.ho road without tile knowledge of stock
holders, a r t  whioh olatm to be upon the same footing as the bonded 
debt. The continuance of those conditions m ist  result la ftia lfo r e -  
elosure and the total extinction of our interest, it  is the opinion of 
ibis c immitree til it nothing but prompt and energatio m eisures o iu  
avert this disaster and restore this property to Its oiigiual and in
trinsic value. A meeting of stockholders will shortly be called.

As to the su it b rought by a  stockholder of the Colu ubus & 
Cincinnati Midland RR, to secure paym ent of dividends guar
anteed by the C en tra l Ohio, see item  headed Colum bus & 
Cincinnati Midland below.—Y . 64, p. S3.

C en tra l Pacific RR .—Listing .—On the regu lar list of the 
New Y ork Stock Exchange have been placed $3,310,090 first 
mortgage series E bonds extended to Jan . I, 1898, and  on the 
soecial list $787,000 series E extended and $1,333,000 series F 
G, H and I ooads recently  held in th s G ivernm eat sinking 
fund and now issued stam ped either as sta ted  in  V. 63, p 1083 
or as follows:

U sited States TaEAsnar D epartmext, Deo. 22. 1398.
This bond Is hereby withdrawn from the sinking fund of the Central 

Paoific KB. Oo. aud released to bearer,
Y. t>3, p. 1148 . W. E . C u r t is , A o tin g  S e o re ta ry .
Ch i t t  inoiig i R une & Cel am bus tl it.—Soli in Foreclosure* 

—This road was purchased a t foreclosu e -*als J  m  i i ry  13 oy 
Simon Borg & Co., agents for the bondholdirs, for $>00,010. 
The sale was m id  * sub ject to  the R o n s  & Carrollton RR. 
mortgage for $150,000.—V. 64, p. 83.

C hoctaw  O klali t in t  ic Gadr RR. — Preferred Stock Lislei. 1 
—On the Pailaddlpnia Stock E xoatngs h is  baen listed 
$3,063,600 preferred stock. Tne a ith o r iz id  iuu>  is 30,000
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•fctm in *40 shares. of which 61,279 shares have been issued 
and IS,73* share* are reserved lo be issued a* follows: 18,657 
shares U> take up certificates for a like number of shares on 
which lime installments amounting to *20 per share has been 
paid, to be i-.u«*d full paid upou payment of fioal installment 
of *>5 per slum*, due aud payable April l, 1887; 71 shares to 
take up *4.873 incline bonds and s rip and $814 55 preferred 

S i  i"-n i | l l A U j M i  Fr.-terred  
stuck u entitled Ui dividend of 5 per cent (cumulative after 
Nov. 1, 1887,) before any dividend shall be paid on common 
Mock. The annual report appears on another page of to day's 
CHXONlct.*,—V. 62, p. 868.

Colorado Midland H R — E xten s io n  o f  B ondholders ' A gree
m en t A d o p ted ,— R eo rg a n isa tio n  r ta n  to  he P rep a red .—A 
large majority of both class * of bonds has assentetHo the 
extension of the bondholders’ agreement to July 1, 1897. The 
committee accordingly announc. s that it will now prooeed to 
prepare a plan of reorganization and to submit the same to 
the bondholders for their approval as soon as practicable. 
Certificate holders who have not yet assented to the extension 
of the agreement may present their certificates for stamping 
at the Central Trust Company until Feb. 1. 1897, or with
draw their bonds from deposit upon surrender of the certifi-* 
cate and payment of *10 per bond as their share of the ex - 
fenv s of the committee. Deposits of bonds uoder the agree 
tnent will also he received up to Feb. 1. 1897, after which 
date deposits and assents will be accepted only upon such 
terms as the committee may impose.—V. 63, p. 1115.

Columbus A Cincinnati Midland KR.—Baltimore A Ohio 
R K . — i entral Ohio RK.—S u i t  lo  Collect R e n ta l.— W. E. Case 
of Scipio. N. 5'., has brought suit in the United States Circuit 
Court at Baltimore to compel the Baltim oreOhio receivers 
to par the guaranteed annual dividend of 3 per cent on the 
*l,0t6,000 preferred stock of the Columbus & Cincinnati Mid
land RR., which road is under lease to the Central Ooio, the 
latter being operated by the Baltimore & Ohio. The plaintiff 
alleges that the B. & O. share of the Central Ohio gross earn
ings and the Columbus & Cincinnati Midland net earnings 
hare been m >re than sufficient to pay the dividends passed 
July 1, 1896, and Jan. 1. 1897. The receivers are ordered to 
show cause on Feb. 6 why these charges have not been met. 
—V. 63. p. 1007; V. 64, p. 83.

Colnmbns A Hocking Coal A iron .— fo rec lo su re  S u it  I n 
s titu te d .—At Columbus, Ohio, Jan. 8, the Central Trust Com
pany. as trustee, brought suit in the United States Circuit 
Court to for. close the mortgage for $930,000 and for its own 
receiver. The interest due Jan 1, 1897, was not paid. The 
mortgage provides, "if any default shall be made in the pay
ment, when due, of any money, principal or interest secured 
by this mortgage,’- then at any time thereafter the trustee 
may begin foreclosure. The customary delay is, therefore, 
not" necessary. As already stated, it is proposed to scale the 
interest on the bonds.—V. 64, p. 41.

Colnmlms Sandusky & Hocking RR.— Receiver A p p o in ted . 
—Yesterday, without notice to the company, E. M. Paston 
was appointed receiver of theColumbus Sandusky & Hocking 
on the application of a creditor.—V. 63, p. 1117."

Cnyler A tVoodburn RR.—M aster's S a le .— This property is 
advertised to be sold March 3, 1897. The road extends from 
Cnyler to Woodbnrn. Ga., 14 miles.

Duluth A Winnipeg RR.— Dnlnth Snperlor A Western
HR.—-Ycir Securitie* R eady.—Holders of reorganization cer
tificates for the first mortgage bonds of the Duluth & Win
nipeg are receiving the new securities issuable therefor at the 
office. No. 44 Wall Street, New York City.—Y. 63, p. 1063.

Edison Electric Illuminating Ca. of Brooklyn.—.Vein
S to ck  a n d  B o n d s .—The stockholders on Jan. 11 authorized an 
increase in the capital stock of *350,000 and a further issue of 
|5|>0,0"0 bonds under the present mortgage. These securities 
are offer, d until Feb. 1 at par to the stockholders at the rate 
of ten shares of stock and a *1,000 b ind for each 15;) shares 
of stock held. The subscriber must take both stock and bonds 
in rqual amount*. payments lo be made 20 per cent at time 
of subscription, 30 per cent April 1, 30 per cent July 1 and 20 
per cent Oct. 1. A circular to the stockholders ssys:

Th« purpo.e of jroarentnpsnv istn keep lo the forefront as to supjly- 
!•*  section of the c!t> *a rst-ldly as there I* call for electric light. 
Last tuBiri er Bergen Beach and Csnsrsle were made bright with the 
best of lighting at regular rates. By the enlargement nowcontem-

r
lated, the much larger population of Coney Istand, which h » lieretu- 
are bees ...m i el rd to pay high prices for In  electric lights, will bo 
amply supplied by Ibis company at current rates.
la  fnrtbrrsaee of this policy your directors have purchased a verv 

rateable piece of prop-rtf at the foot of Sixty sixth Street, containing  
<00 feet of water front and running 576 feet bark— 392 fe-t of which 
•  good land all r-aiij to bn!Ul upon. Here It Is propos-d to erect a now 

power plant which will be oonn.ried with all the other stations and 
r ite  to lb* rite of Brooklyn the moat completely equipped lighting 
piant of any d t j  la this roan tri. The calculation* submitted demon
strate that t 'e  eeoootny to operation by reason of the Improvements 
wt; y e f»r In n o . .*  of the Interest and dividends upon the new Issues 
wtgamit reference to tbe new business to bo supplb-U. a t  no period iu 
the pm gnM  of jour company have Its officer* been so oouftdent of It* 
fa lor*

A *ia rment of earnings for the late fiscal year will be 
found under the hradmg "Annual Reports.'’—V. 63, p. 683.

Fair llaren A Mpstvtlle RK.—New Haven A Ceotrevlle
Street Hy. *300,900 S to ck  to  P a y  f o r  R o a d .— The Fair 
Haven 3k W.atville RR. Co. has voted to issue at par to 
•tockbolrf.rs *300,000 of new stock to pay for the New Haven 
& Centr-vill>-8i reet Ry, recently purchased. Possession of 
tbe road w*s takrn Jan. 1,1897,

Green Bay A Western RR.—Seeuritiex  L is te d .— The com
pany has listed at the New York Stock Exchange *3,500,000 
capital stock, *600,000 debenture certificates, series A , and 
*7,000,000 debenture certificates, series B, all issued under the 
plan in V. 01, p. 74, which describes them fully. Some facts 
regarding the company's finances will be found under “ An
nual Reports'1 in next week's Chronicle.—V. 68, p. 922.

Kansas City A Atlantic RR.—Kansas City A Northern Con
necting RK.—Safe and Purchase—The Kansas City &  Atlan
tic, extending from North Kansas City to Smithville, Mo., 30 
miles, has bien acquired by the Kan. City & North. Connect
ing RR , and will be used as part of that company’s line now 
in oour.-e of construction between Kansas City and Pattons- 
burg. The price paid is stated to have been $225 000. The 
new owners assumed the operation of the road Jan. 11. The 
extension to Pattonsburg will be pushed.—V. 62, p. 186.

Kansas City Pittsburg A Gulf R R .—H a n d lin g  G ra in  B u s 
iness.— Negotiations have just been completed with one of 
the leading grain exporting houses of the world for the 
handling of the entire grain business of the Kansas City 
Pittsburg &  Gulf RR. These negotiations include the leasing 
of all the grain elevators on the Kansas City Suburban Belt 
RR. and the building of a large terminal elevator at Port 
Arthur, La. Contracts have also been closed whereby a large 
colonv of Germans will be located on the road.—V. 63, 
p. 1115.

Laclede Gas Light Co.—Results f o r  Y e a r .—The net earn
ings for the year 1896 were 8782,213. as against $883 899 in
1895. The tailing off is said to represent the 1 ist due to the 
voluntary reduction in the price of gas from $1 18 to *1 per
1,000 and to 80 cents on fuel gas.

C harter Case. —The decision in the charter case, which is 
to bs re-argued before the U. S. Supreme Court, is not ex
pected before next fall.—V. 63, p. 1159.

Lake Street Elevated KR.—Foreclosure.— Judge Grosscup 
at Chicago on Jan. 11 refused to stay the foreclosure proceed
ings. The attorneys arguing for the stay represented that, 
outside of the 605 Ziegler bonds, which are in litigation, 
there are but 240 bonds not consenting to the plan of adjust
ment.—V. 63, p. 154.

Little Rock A Mississippi River RR.— Receiver A p 
p o in ted .—This road has been placed in the hands of Charles
F. Pentzel as receiver. The road is said to be 28 miles long.

Lonisville A Nashville RR.—Bonds L is te d .— On the New 
York Stock Exchange have been listed the $3 258,000 Louis
ville & Nasbville-Louisviile Cincinnati & Lexington 4J£ 
per cents sold in December last to pay bonds maturing Jan. 
1, 1897, etc.—see pirtieulars in V. 63, p. 1010. The bonds so 
listed were originally 6s. but bafore they were issued the 
interest was reduced to 4j£ per cent.

The application to the Stock Exchange states:
The $3,258,000 Louisville A Nashville RR. Co., Louisville C incinnati 

& Lexington Ry.Co.4i* percent gold mortgage bonds, areiU ted Nov. I , 
1881. mature Nov. 1, t 9 3 i ,  and are secured upon road Louisville to 
Newport, Ky.. opposi'e Cincinnati, Ohio, 110 miles: La Orange to 
Lexington, Ky., 67 miles; total, 177 intles. Mortgage trustee, Mercan
tile Trust Co.

The Lonisville Cincinnati A Lexington Ry. w ts sold and transferred 
Nov. 1 ,1881 , by the Louisville Cinoinnati & Lexington Railway Co. 
to the Louisville A Nashville RR. Co. for and in consideration of the  
above issue of bonds of the Louisville A Nashville RK. Co., scoured 
by a mortgage on the Louisville Ciuciunati A Lexington Ry. The 
mortgage is for $7,oo').0O0, of wbioh bonds Nos. 51 to 3 ,7 -2  have 
been cremated, these bonds having originally been set aside to take 
up prior liens. Tbe Lonisville A Frankfurt and Lexington & Frankfort 
RR. Co. first mortgage, amounting to $ ’.859,000, matured Jan. I , 
1897, and tbe same have been r e !reined from prooeeds of above m en
tioned bonds, leaving $892, 00 of Louisville A Frankfort and Lsxiug- 
ton A Frankfort 7 per cent bond • as the only prior lien to the bonds 
now asked to be listed. Tbe rate of interest on the above issue of 
bonds was originally 6 per cent, but by agreement between the Louis
ville Cincinnati A Lexington Hallway Co., the Louisville A NaBhville 
Railroad Company and the Mercantile Trust Company, trustee dated 
Dec. 1. 1896. the interest was reduced to 4 per oent. the reduction 
of Interest b“ing printed on eaoh bond and coupon, and the amount of 
bonds limited to $3,258,000.

Semi-Annual Statement,—Earnings for the six months 
ending Dec. 31, 1896, partly estimated, compare with actual 
results in previous years as follows :

6 m onths  (Iro n  ,Ve( F ixed Other A l l  o th e r
end. Dec. 31. e a rn in g s . ea rn in g s . charges. incom e. charges.
1896, est’d..$10,577.91$ *8,521,3*8 $2,822,681 $221."64 $247,223
1895, aot'l.. 10 ,720 ,osl 3,884.442 2,834.170 176,126 134,785
1894, •• . 10,180,878 4,106,633 2.820,766 179.844 1,065,182
1893, “ ..  9,755,923 3,874,577 2,850,713 161,940 72,124
w h ich  lea v es a b a lan ce ov er  a ll c h a r g e s  for  s ix  m o n th s o f  
*678,456 in  1896. a g a in st  $1,091,613 in 1835.

“ All other charges ” include the following: Loss on Geor
gia RR (profit in 1896 of $14,000) in 1895, $4,797; loss on other 
roads, $28,084 in 1896 against £38.991 in 1895 ; sinking fund 
payments, etc.. $'21,138 against *95.997: advances to  South & 
North Ala. RR., $98,001 in 1890; none in 1895.—V. 63, p. 1010.

Lonisville New Albany A Chicago Ky.—Second Instalment
Due.—Hold-rs of tbe preferred and common stock subscrib
ing to the common stock of tbe proposed new corporation 
are called upon to pay the second cash instalment at the 
office of the Central Trust Co. Jan. 15. being $150 on each 100 
Bbares of old preferred slock and .$50 on each 100 shares of 
old common stock.— V. 64, p. 42.

Manhattan Ry.— Bonds Listed. — On tbe New York Stock 
Exchange have been listed $282,000 additional consolidated 
mortgage is, making Ihe total amount listed $24,182,000, of 
which $117,000 are canceled, leaving amount on list $24,065,- 
000.—V. 64, p. 83.
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Metropolitan Street Ry. of New Y ork—Com pressed Air 

Power Co.—Organization.—The Compressed A ir Pow er Co. 
has filed articles of incorporation under th e  law s of N. Y ., one- 
ha lf of its  authorized capital stock of $ 1,000,000 h a rin g  oeen 
paid in. The directors are W illiam  C. W hitney , Thomas J . 
R yan, F rederick  S. Pearson, W illiam  L, E lkins and W . VV. 
Cook, all o r most of ir h im  are largely in terested  in the 
M etropolitan S treet R ailw ay Com pany. This la tte r  fact has 
raised the question w hether the Fourth , S ix th  and E ighth  
Avenue horse-car lines mav no t a f t° r  all be equipped w ith 
a ir  motors. P resident H . H . V reeland is quoted as say in g :

“ The m atter has not y«t gone beyond the experim ental stage. We 
have had good results with both the underground trolley system and 
compressed air, and it Is safe to say that one or the other of these will 
eventually be adopted for the north and south horse-car lines of the 
company. The Siemens & Halske electrical system  has its advan
tages, and is highly regarded bv many who are expert judges of rne- 
chanioal traotion. ft is not so old a9 the compressed air system, but 
there have been some very great improvements reoeutly in the latter, 
whioh have not been applied in  previous tests.”

T he compressed air motors are  built a t W orcester, Mass , 
and several of them  are  in  service on the Lenox Avenue line, 
a lte rna ting  w ith  the electric cars.—V. 63, p. 932.

Metropolitan West Side Elevate! RR- (Chicago.)—Re
maining $5,000,000 First Mortgage B on is Offered.— The W est 
S id 3 C instruction  Co. is offering to its stockholders $5,009,- 
000 first m ortgage bonds of the M etropolitan W est Side E le
vated  RR.—the unsold balance of the authorized issue of 
$15,000,000, and the bonds w hich a t one tim e it w as proposed 
to  cancel and replace w ith  preferred  stock, th is  la t te r  plan  
having proved im practicable. Tae proceeds will be used to 
liquidate the indebtedness of the C onstruction Com pany, and 
w hen this is done stock of the railroad com pany to the 
am oun t of $12,413,100 will be d istribu ted  am ong the C on
struction  stockholders, m aking $15,000,000 stock and  the same 
am ount of bonds in the hands of the public.

The circu lar offering the bonds says in  substance:
The contract undertaken by this oompauy having been completed, 

it  is deemed advisable to close up its affairs. The Construction Com
pany now own as assets $5,000,000 of the first mortgage bonds of the 
Metropolitan West Bide Elevated RR. Co. and $ l2 ,4 t2 ,lO J  of Its capi
tal stock. It also possesses other oredits and assets consisting of 
moneys due from the Metropolitan West 81 le  Elevated RR. Co for 
work in excess of its oontract. property aoquired during the course of 
oonstruotion and various other interests It is also entitled to receive 
bonds of the Union Consolidated Elevated Ry. Co. of Chicago, amount
ing to abont $375,00). Against all the assets above mentioned the 
Construction Company owes the sum of about *1,5 >0,0u0.

In  order that the assets of the company may be realized upon to the 
best advantage of the stockholders, the directors have determined 
that the *5,000,000 first mortgage bonds of the Railroad Company 
shall he sold to the stockholders ut the Construction Company at »uoh 
price as shall enable this company to realize a sufficient amount in 
cash to pay off its debt, and that thereafter ths balauce of Its assets 
shall be distributed among the stockholders, and the afftlrsof the 
Construction C om ptnybe thus practically wound up with as little 
delay as possible. It is proposed that the $12,412,100 of stuck of the 
Metropolitan West Side Elevated RR. shall, so far aspractioable.be  
distributed in kind among the stookholders of the Construction Com
pany as soon as the indebtedness of the e unpanv shall have been 
taken care of by the sale of bonds herein provided for.

These $5,000,000 of the first mortgage bonds, with coupon maturing 
February l ,  1897, are accordingly ofierel to our stockholders pro rata 
at the price of $300 for each $1,000 bond.—V. 63, p. 1065.

Michigan Central RR.—Terminal RR —Chicago Ham
mond Sc Western RR.—New Mortgage.—A m ortgage for 
$1,500,000 to E. B. W esley and and  W illiam E. Roosevelt, as 
trustees, has been filed by the Term inal RR. Co. and  the Mich
igan Central RR. Co. to secure, it is understood, bonds to be 
issued by the M ichigan C entral. The m ortgage covers the 
roadbed, r igh t of way and rolling stock of the T erm inal Com
pany. The instrum ent is dated  Dec. 30, 1896, and  is signed 
by F. S. W inston, President, and Jam es Miles, Secretary , of 
the Terminal Company, and H. B. Ledyard and  E lw ia D . 
W orcester, P resident and Secretary of the M ichigan C entral.

The stockholders of the Ctticago H am m ond & W estern were 
to  vote Jan . 5 on a proposition to m ake a  m ortgage for 
$2,500,000.—V. 63, p. 193, 1155; V. 64, p. 5.

N ashville  Chattanooga & St. Louis RR.— Payment o f  
Regular and Deferred Dividends.—The directors this week 
declared the regular quarterly  dividend of 1 per cent and an 
ex tra  1 per cent to cover the dividend passed last November. 
W ith  the exception of th a t quarter 4 per cen t has been paid 
annually  du ring  the last tw o years.—V. 63, p. 1063.

Nashville Street R y.—Stockholders’ M teting.—The stock
holders on Jan . 4 adopted a  resolution approving the action 
of the d irt ctors in  the carry ing  ou t of the plan of organization 
of the company, including the com prom ise of pending litiga
tion and o ther questions grow ing ou t of the execution  of s a i l  
plan. The following m atters were also acted upon favorably:

The payment of the purchase price of the property In the oase o f R. 
Wiggins vs The United Electric Railway and others in the United 
States Circuit Court for the Middle District of Tennessee; the 
settlem ent of the betterrneDt account proposed in the p la n  of organ
ization; the Issuance of stocks and bonds; the settlem ent of c la im s for 
bonds and claims on coupons.— / .  63, p. 1115.

New York B iscu it.—New President.—W illiam  H. Moore 
resigoed fro n the presidency Jan . 6 and H enry J .  Evans the 
General M anager, has succeeded to the office.—V. 63, p. 560.

N o rth e rn  Pacific Ry.—Cmar d ’A lene Ry. & N av iga tion .
—Bought at Foreclosure Sale. —At W allace, Idaho, Jan . 13, 

the Northern Pacific Rail way purch ised  the C oeir d'Alene 
Railway & Navigation Com pany’s property a t foreclosure 
sale for $221,000.—V. 64, p. 83.

N orw ich Sc W orcester R fi.—Bonds and Extension A uth  
orized.—A t the annual m eeting Jan . 13 it was voted to  ex 
tend the road from Allyn’s Point to GrotoD, Conn., a distance 
of six miles, a t a  cost, it is said of from $100,000 to $500,000, and

to issue $400,000 of 4 per oent th irty -year bonds to provide for 
the 6 per cen t bonds m aturing  March 1, 1897.—V. 64, p . 83.

Ohio S m ttie ru  RR.—Receivers' Certificates.—T ae applica
tion for the receivers’ certificates m entioned last week, we u n 
derstand, w ill be m ade to-day, and  will be for an am ount 
som ew here between $400,000 and $500,000, to take care of 
over-due car trusts, labor charges, e tc .—V. 64, p. 83.

Oregon S h o rt Lin* & U ta h  N o rth e rn  Ry.—Sold in Fore
closure.—On Jan . 9 this property  was sold in  foreclosure 
to the reorganization com m ittee through H m ry G . Nicholls 
for S7,185,500. The am ount rea liz id  on the consolidated 
m ortgage of 1889 was $5,447,500, on the U tah  Southern  $763, 
000 and  U tah  Southern extension m ortgage $975,000.

Bonds Listed.—O i the New Y ork Stock E xchange have 
been listed $342,000 additional U tah  & N orthern  first m ort
gage 7 per ceac bonds of 1903, m aking t  )tal am  iu a t  listed to 
date $1,031,000. The to ta l issue ou tstanding is $4,993,000, but 
of th is am oun t th e  U aion  Pacific on Ja n . 1, 1896, held 
$3,934,000—$1,974,001 deposited u i i a r  its 6 per cen t co lla t
eral tru st loan of 1879 and  $1,869,000 u nder its  5 p e rc e n t 
collateral tru st of 1883.—V. 64, p. 43.

P it ts b u rg  Bessem er » L ik e  E rie  RR.—P it ts b u rg  She- 
n an go A Lake E rie  R R .— Consolidation—Tae stockholders 
of tbe P ittsourg  Snenang > & L ik s E r is  tttve vote 1 in favor 
of the proposed consolidation, aad  the line will henceforth be 
kaow a as the P ittsburg  Bessemer & L ik e  Erie RR Co. The 
directors of the new  c im p any au  i m an v facts regard ing  its 
p roperty  were in the Chronicle of Dec. 26, 1895, p. 1159.

Carnegie-Rockefeller Alliance. — The agreem ent w hich the 
Carnegie interests in behalf of th i3 road  have m ade w ith the 
Rockefeller interests, contro lling  the Messaba iron m iaes is 
discussed as follows by the “ Iron  Age:”

T he C arn eg ie  R ookefeller a llia n ce  c o n tin u e s  to  be th e  s 'lb je o t of 
m u ch  oom m -m t Iu  th e  iro n  tra d e , f t  is  re p o r te d  on  good  a u th o r i ty  
th a t  th e  fr e ig h t fro m  th e  m ine  to  D u lu th  h a s  b s e n  fix ed  a t  80  
cen ts  p e r  to n , a n d  t h a t  a n y  re d u c tio n  i a  th a t  r a te  is  to  
be eq u a lized  by  a d d in g  th e  a m o u n t o f th e  re d u c tio n  to  th e  
ro y a lty . In  o th e r  w ords, th e  R ockefe lle r ia te r e s t  g e t  $1 05 , 
g u a ra n te e d  as th e  jo in t  r o y a l ty  a n d  ra i l  f re ig h t . T he la k e  
fre ig h t ia s a id  to  be a r ra n g e d  in  th e  fo llow ing  in tu n e r: T he C arn eg ie  
In te re s t  p a y s  a  fixed  m in im u m  ra te  p e r  to u  on  e v e ry  c a rg o  reo e iv ed . 
a n d  ag rees  to  m  tko a  tl ia! s e tt le m e n t o n  th e  b a sis  of th e  a v e rag e  ra te  
o f la k e  f r e ig h t  p a id  d u r in g  th e  sea so n  I t  is  u n d e rs to o d  t h i t  th e  
R o ck e fe lle r in te r e s t  re c e iv ed  p a y m e n t fo r a l l  th e  m oneys e x p e a d e d  
in  o p en in g  up . s tr ip p in g  and  e q u ip p in g  th e  I ro n  M ountain  M ine, an d  
th a t  th e  su m  Invo lved  w as a b o u t $600 ,009 . I t  w ill be n o te d , th e re fo re , 
th a t  th e  R o ck efe lle r 'partv  sec u re  a  m in im u m  to n n a g e  o f 1 ,200 ,000  
to n s  p e r  an n u m  fo r  th e ir  ro a d  am i s te a m e rs , a re  g u a ra n te e d  th e  ro y 
a lty . a n d  h a v e  re fu n d e d  th e  w hole c o st o t  th e  m i te  to  th e m . T he 
C arn eg ie  C om pany  h a v e  a lso  a g re ed  n o t to  becom e c o n n ec te d  w ith  
a n y  co m p e tin g  line  from  th e  M esaba d e p o s its  to  sh ip p in g  p o rt, a u d  
a re  n o t a llo w ed  to  sell a n y  o t  th e ir  o re  in  th e  o p e n  m a rk e t .—V 63, 
p. 1159.

Rapid T ra n s i t  in New Y ork C ity .—R m te  Adopted.— T he 
Rapid T ransit Comm issioners on Chur <day a 1 >p ted  a rou te  
for an  underground ra ilroad  from  the City H all to Oae H un
dred and F o u rth  S tree t, and thence on ta e  west side to  
K ing’s Bridge aud  on  th e  east side to  B ronx P a rk . The 
Comm issioners re ta i ned the righ t to  extend the road to the 
B attery. The route as adopted does not differ m aterially  
from  the provisional route given in  Chronicle of Ja n u a ry  9, 
p. 84.—V. 64. p. 84.

Reading Company.—Chestnut Hill RR.— Reduced Rental 
Accepted.—The shareholders of the C hestnut H ill RR. nave 
agreed to  accept the reduction in their ren tal from  12 to 6 per 
cent, proposed by the R  jad ing .—V. 64, p. 84.

Tennessee Coal 4 Iron.—New Directors.— Col. C. M. Mc
Ghee and C >1. O. H. Payne have been elected directors in place 
of the late J  ohn H. Iam  »n, and J E 1 w ard Sunm ons, resigned. 
—V. 63, p. 561.

Toledo & Ohio Central Ry.—Dividend Deferred—The 
directors T h irsd ay  voted to defer th s d iv i is n d  due this 
m onth on tbe preferred stock. The O itober, 1896. dividend 
was also deferred. I t  is stated  th a t the losses due to  the 
soft-coal ra te  cu tting  have been so severe as to p rec lu ie  the 
paym ent of a dividend a t the preseat tim  j.—V. 63, p. 752, 756.

Union Traction Co. o f P h ila d e lp h ia .— Description o f  
Securities Listed.—On the Philadelphia Stock Ex :haage have 
been listed $30,000,000 com m on stock of the U nion Traction 
Co. in $50 shares, $10 paid in on each share, and $29,724,876 
“ Electric and People’s Traction 4 per cen t gold stock crus 
certificates” issued by the Pennsylvania C omoanv for Ia su r 
ances on Lives and G ranting  A nnuities. The stock tru s t ce rt
ificates are described as follows:

T h ey  a re  re g is te re d  Nos. A 1, e to ., $1 ,000  each ; B 1, e to ., $50 0  each ; 
C l ,  e tc ., $ 1 0 0  each ; D L, e to .. $ 2 0 J eaob; E  t ,  e to  , .$L00 e ach , am i F  L. 
e tc  . fo r  odd  a m o u n ts  u n d e r  $L00. Their in te re s t  is p ay ao le  in  go ld  
ooin free  o f ta x . an d  b o th  tb e tr  o rio o tp a l ao d  in te re s t  a re  n ia ra n te e d  
b y  th e  U niou  T rac tio n  On., th e  p rin o ip a l be ing  red eem  tb le  a t  th e  
o p tio n  o f th e  U nlou  T rac tion  Co. on  an d  a f te r  O ctober 1, t o t s .  T he  
au th o riz e d  issu e  is $29 ,735 ,950 , o f w  dob am ount. $29 ,721 ,870  has 
b een  is su e d  to  ta k e  up  th e  s to ck  of th e  E ieo trto  a o d  P eo p le 's  T rac tio n  
com pan ies . T h e  p ty m e n t  o f th e  p rin c ip a l an d  in te re s t  o f th e se  s to o k  
t r u s t  o e riltto a te s  is s o a red  by th e  d ep o sit of th e  stook  so p u -o n a s e t. 
w ith  th e  P e n n s y lv a n ia  C om pany  fo r In s u ra n c e s  on  L ives a u d  CJrautlug 
A n n u itie s , a s  tru s te e ,  a u d  by th e  g u a ra n te e  of th e  U nion  Traotion  Co

Instalment o f $2 50 to be Called. -T he  executive com 
m ittee of the board of directors ou Tuesday decided to rec
om m end th a t an  instalm ent of $2 50 a snare be call id on 
the stock of the com pany. The recom  nendation  will be 
acted on by the full board aex t week. The tw o previous in 
stalm ents were $5 each ,so  th a t w ith this a  idi i on it am m at 
paid in  the $5 I shares will rep r sea t a cash p iy  none of $l3 50 
each. The com pany will receive $ l,50J,000 from  the present 
paym ent.—V. 63, p. 1060.J
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Colon l\»e>!l« •{«. - C f o t a l  P*ctlie K R,— Jfandin-/ Bii* 

O tffitU .L ~ t m  bill f >r r fa dm* the debt of tun P-imll.j m l '  ! 
w*j« *.» the 0  iv. rn nent w >s t •(»*«?•• I in the H M  of R*[>w j 
< a o im *  m  II b f  a vuoi if lad against 102. 0 a  fours- i 
day Usn tl .«*» O »  a in m  d#-<*l -I i  » preptr* * bill providing: 
for a w iiiR  Bi in o> 1'ih in r t Oil* *rs to ar'uug* a settle n o it  
Of the i< h:* of ait I’.icilie nD lfttiit to the United States The

0 . u*mm* v it.i> done the nadir.—1 . 68, |i. I I5H ; V« 61,
V -  S3.

Western ' ’**f Vofk k Pcnntflrania K.j.~Annual Meeting 
— f-v---.* <» f A* /v. —fn** auoutt meeting of atocknoi t* r* 
*!■ on VI *o-i»jr m Philadelphia. the o il Board of Direc
tor* being rr-*#l*wtad.

President Sauna *1 Q D*Oonreey presented tbo report for 
the (Ural >- *r ending .Jiin- 3), 1896. with a supplemental 
itabemcnt for the si* months ending Deo. 81, 1898, Th • su o  
pUEuenttit rep .rt *h i« i » donrca** m gross earnings of $128,- 
f.»s, nu: »u ian re ise ia  net earnings of $186,18*1. The Phila
delphia •• Ledger"* e a rs ;

Tits l*»<alaere»« is art earning* In the foes or a decrease of gross 
•*r*t*n*» •• »•-.* j.u-.irU f.ar by » luiprovemeoi So the average rate 
of fretaht »o.l »a •afore*meut nf the strictest e.-onmnv consistent
w titi <t». t<t *i> r >u Uii'oniMn a o f ttm  pm psrtT a  th e  d e e re  »*« to  ton - 
tuw v o eo n m x l i t t tc - '- f  a t  m e  .-lose o f th e  r e a r ,  h u t  wa* to  tew  ra te  
f re U 'ji .  Tip- f ,-iud at -n tiih iited  by e t  .ekhn lder*  fo r  p ly in g  In te re s t  on 
e e o e m i ta * i  .<•- .*• n l*  w .*  e tc h a ts to d  by  th e  A pril ooupoO oo said  
b o m b  f b e  i.haf.hor lot* re s t W.*» OStd o u t  « f e a rn to g s . P u r a period 
•  f fo u r r.a»r« a f te r  A pril t ,  l$ * J .  let** e«t o s  th e se  b o n d s w ill he  a t  th e  
r a te  .if 3 p e r  reu s  i#j*> i.Oool, a f te r  w hich  tim e  It w ill h#  a t  th e  ra te  of 
t  per sshtredf. 63, |*. 839.

West S aperior Iro-i k  S lea l.—Rear,7 1 o iza tton  P lan  —The 
reorganUitioa cora-nitw*.* (S’red f. Gate-i, Colgate Hoyt, 
George W elw oii M irray, S:-oh *n Baker and R ibert Mi-I tv) 
gives notice to hold -re of Knickerbocker Trust Cim pany’s 
e-ertckiu-s r.«pr < *uing bond* deposited tin ler tha agreement 
date f s  p'. _•>, 1*95, t h a t  a plan of reorganisation has been 
prepared, and th u  a meeting will ba held at the K iicker- 
•pocker T rait Compsny, 85 Broadway, New York, Jan. 21 
1897. to consider the said plan, wnioh will be then suotnitted.

P la n —Th* p ita  provides that the prooerty, after fore 
closure s»ie u id  ;r tan Central Trust Company mortgage, 
shall be tarn* 1 over to a new c -irnon r, which shall issue:

WsM %arty.i j* 0 put- cent cold bond* piysble on or before 
i»*> j< *r* »nd not forcios ibte withm that lime, to bo Issued
for iA (M (a»ut», ..................................................................... . . .  $100,000

P referred  •:*!■ •• i t t d e l  to  a  o e ro eo r tu r n u ’a a t e d iv id e n d *, 
p re fe rred  ** to  .n e t*  a n t  d tv t lead s, a n d  t  t sh  ira  - u t a i l y  
w iib  o m*aon »t > k. » >*re f  tr  eh ire . tu  ill d iv idend*  » fto r  
p s r ta e  t o r  o p e  o o to o  c o m m ia - a ia c m a t  to  be is iu e d  fo r
old w ir t '. '-  s o d  debt*....................... ........... ................... l,72«,000

t r t f f r ' t r t  to be l**u»bi» fo r im p r o v e m e n t* ..................n o t s ta te d
Comoro* v t i t l e d  t ■ « per cen t non  cam nU tlve  d iv i

dends s f t r r  p»yu»-Qt to full of dividends on preferred , an 1 
•o titl'-d  to ‘d ire  « t tally  w ith p referred , sh ire  for share, in 
*)l .SivUeoit* a f te r  p ty tn*u ' of n p.-r o ‘lit on bo th  eommOD
and pretarre l—uu > .lit ti '.* ■ :- *u* S for did seoariHes___... 511,17*1

Common t ’“-k  t  ■ sir l» iu sb lu  fo r iin p ro v u tu o u t? ........... . . . . n o t s t a t e d

T e rm  o f  Er-rhui n\ — fho old securities and debts will pat 
a*$e-omenta and rec-iv© new stock in exehange for their 
principal and first mortgago band* fur their assess meat,'as 
follow*:

Otrt te tu r iU tt  a n d  aeDt*
Pay *-■..... .. A n d  receive— —.

a* m s s - (loin. P ref.
in  amnuml* o f  #1 o — m ent. 1 st .If, Stock. Stock

1*1 mar t-ige, $.,33*1,0 0 ........... ........... $5 $5 1 0%
P i t i c  I,r©u & * tm l  E « c . m ■dm. *(Ji,00o. ft 5 25% 75%All oth«jrorWHf/>rs. »*$■ $4 9 >.OO J .......... 5 n 59% 50%
Common *toek. $/45,"9 to m 2 % nil

7 he *«»»Aio;....t».e*o>iisiv« - f  th a t  on stock, wlilob will prob iblv 
s e t  Or p u d , and the p ro tlt. for m od am t t*»7 from the f uuuirv 

r.rrcest*  #>!«. «u*. to innlli »hle l* receivers’ oernfl- 
*»u-. it-. i « . »  mid 18*7. .$>4,i.d expeasus of reorgaol-

et«„ #20,000, any- b ilouce to go to new com pany.
TIj.- egroem-nt -h i l l  c - i s o  u n less d -clared o p e r a t iv e  by 

Jan . 1. 1898 .-V. 62. p. 886.

— A n  Interfiling circular has been prepared by F. J. Lis 
B U . 39 Broad Street, giving the facts concerning several 
railf-ml 8 r -t tnor-g •;,••• bond i-*ues which are selling at prices 
ybddifig an inc jtue of front ~P-£ to 7 per cent. The bonds re
ferred to a r c  s ot issue* on new properties but are the bonds* 
of n-oritsDisod companies, with fixed charg* abased on low- 
w aterm ark earnings. Th*» circular gives the record of eirn- 
fngsasd makes an attractive presentation of the merits of a 
numi-.-r of tlr*t mortgage bonds «* Uing a t low prices. The 
list of bond* which arc offered by Mr. Ltarnan is advertised 
in another column of this issue.

— The Hand B'H*k of Railroad Securities was issued this 
week from the alike of the 0’HEO.VICI.E. This is o serai* 
annual publica'iou of about 280 pages giving statistics regard
»>' ruileoad*, eari.iov*, dividends nod prices for a series *f 
r> *r« up to J.ui 1, Price $1 00, or to CitgosiC’LK subscriber.* 
<3 cent#,

—Attention fa directed tc the Mat of investment securlti s 
offered for *a!< by Me.- *t«. R-dmond, K*:rr & Co., cotnprisi g 
mortgage i* aou noth eream and traction companies. De
tailed inform*'ion and special circulars on the various is-ues 
■offered can U > obtained on application a t their offieus in N* w 
Yo»k and Philadelphia,

—The >« of tin* first tnorfeage 6 per cent bonds of the 
M*che»ir«l Ru f»*r Oo. inform holders iher. of tha t they are 
de*i»ni>* ■ f > xi ending Hie rum of 849,088 in the purchase of 
bonds of «a«d i* ue provided the purchase can be made nd- 
vaniag* f niiy. Offer# should be sunt to the Knickerbocker 
Trust O ,

R e p o r t s  a n d  jO o cu m eu ts .

LEHIGH VALLEY R A ILR OAD C O MPANY.

ANNUAL REPORT FOR THE FISCAL YEAR ENDING 
NOVEMBER 30, 1896.

J a n u a r y  12, 1897.
The r e s u l t*  of the operations o f  the d i f f e r e n t  r a i l w a y s  

comprising tit© Lehigh V a l le y  Railroad System  for the past 
year a r e  as shown below.

The to tal tonnage for the fiscal year ended November 
30th, 1896, as compared w ith the previous year, was as 
follows :

TOr.lt. TONNAOE UVSJt ROAI*. IS TONS Or 2 ,0 0 0  POUNDS.
18S(>. 1805. D ifferences.

Anthracite Goal ........... 11,534,864 12,045,368 D,510,514
Bitum inous) co a l am !

co lto ..................................  8 19 ,938  450,19*1 J .3 0 3 ,7 4 4
MlBOBUanoOU* freight#, 6,520,57(5 5,857,825 7.662,934

T o t a l ...............................  18 ,8 7 5 ,3 6 8  1 8 ,359 ,187  7 .516 ,181
TONS CARRIED O SE MILE.

1896. 1895, D ifferences.
A n th ra c ite  co a l .......... 1 ,2 6 5 ,007 .168  1 ,293 ,672 ,112  0 .2 8 ,5 7 4 ,9 4 4
B itu m in o u s  co a l a n d

co k e ................................. _ 68,_85*1,844 2 9 ,9 7 3 ,4 0 4  7 .38 ,881 ,440
M iaoelluneou* fre ig h ts . 1 ,555 ,587 ,281  1 ,283 ,200 ,791  7 ,2 7 2 ,386 ,487

T o t a l ......... .....................2 ,8 8 9 ,5 3 9 ,2 9 3  2 ,6 0 6 ,8 4 6 ,3 1 0  /.282,< ;i*p983
AVERAGE FREIGHT RATES.

1896. 1895 . D ifference*.
A v erag e  r a te  p e r  to n

ou c o a l ........ ................... 69*80 c en ts  67  76  c e n ts  7.2*04 c e n ts
A v e rag e  r a te  p e r  to n

p e r m ile  o n  co al ........  -846 c e n ts  *640 c e n ts  7. 0 0 6  c en ts
A v e rag e  r a te  pet*ton on

m isc e llan eo u s  fr e ig h t 1 1 1'59 c e n ts  116-92 o u t #  7>.2*33 c e n ts  
A v e rag e  r a te  p e r  to n  

p e r  m ile  on  m is c e lla 
n eo u s  f r e i g h t .............  *480 c e n ts  -534 c e n ts  7>.*054 c e n ts

A v e rag e  r a te  p e r  ton
on to ta l  to n n a g e ........  85-27 c en ts  33-45 c e n ts  7 ,1 '82  c e n ts

A v e rag e  r a te  p e r  to n  
p e r  m ile  on  to ta l  to n 
n a g e .......... ......................  -557 c e n ts  -588 o en ts  0 .-0 3 1  c e n ts

PASSENGER TRAFFIC.
1896 . 1895. D ifferences.

P a sse n g e rs  c a r r ie d —  5 ,0 2 0 ,8 6 4  4 ,7 4 8 ,0 3 7  7 .2 7 2 ,8 2 7
P assen g e rs  c a r r ie d  one

m ile . ............................... 126 ,179 ,711  1 1 8 ,2 8 2 ,6 3 6  7 .7 ,897 ,075
PASSENGER AVERAGES.

1896. 1895. D ifferences.
A v erag e  m ile a g e  p o r

p a s s e n g e r ................. . 25-13 m ile s  24-91 m ile s  7,*22 m ile*
A v e rag e  re c e ip ts  p e r

p a s s e n g e r .....................  50-92 c e n ts  48-79 c e n ts  7.2-13 c e n ts
A v e rag e  r a te  p e r  tu lle  2*026 c e n ts  1*958 c e n ts  X.*068

INCOME ACCOUNT FOR YEAR 1896,
The transportation  earnings of the past year, compared 

w ith  those of 1895, were as follow:
1896 . 1895, D ifferences.

P r o in o o a l .......................  $ 3 ,6 2 3 ,5 ’ 3 81 $ 8 ,4 7 0 ,8 5 9  3 2  7 .$ lS S ,7 1 4  49
F rom  m isoel. f r e ig h t .  7 .4 7 2 ,1 0 4  20  0 ,8 1 9 ,0 6 2  2 4  7 .623,042 03
Prop! p a ssen g er* .......... 2 ,5 5 6 ,5 3 5  68  2 ,3 1 6 ,5 4 0  33  7.239 995  35
F ro m e x p re s s u n d ra iU l 34 0 ,0 8 2  10 2 8 1 ,7 9 ', 71 7.58 ,236 39
F ro m  o th e r  i te m s ........ 522 ,364  32  6 46 ,196  56 0 .1 2 5 ,8 3 2  2 4

T o ta l ........................... $ 19 ,514 ,660  17 $ 1 8 ,5 6 4 ,1 5 4  10 T .$950,2 0 6 0 1
T ra n s p o r ta tio n  e a rn in g s  a s  s ta t e d ........................................  $ 1 9 ,5 1 4 ,6 6 0  17
O p e ra tin g  e x p e n s e s ....................... .....................* ....................... 14 ,5 3 3 ,6 5 7  79

$ 4 ,9 3 1 ,0 0 2  38
A dd n e t  re o e lp ts  f r  ,m  o th e r  tra n s p o r ta t io n  l in e s  o p e r 

a te d  o o n jo tu tly  w ith  L eh ig h  V alley  R a i lro a d ...............  193 ,679  80

N e te a rn in g s  ................      $ 5 ,1 2 4 ,6 8 2  18
L ess  b a la n c e  o f In te re s t  a cc o u n t, lo ss  o n  L eh igh  V a l

ley  T ran s . Co. a n d  M orris  C an a l, a n d  S ta te  t a x e s ........ 6 7 3 ,3 6 6  26

$ 4 ,4 5 1 ,3 1 5  92
A dd in co m e  fro tn  o th e r  so u rc e s ................................................ 482 ,479  33

N ot a v a i la b le  In c o m e ...................................................................  $ 1 ,9 3 3 ,7 9 5  25
F ro m  w hich  deduct, in te r e s t  on  fu n d ed  d e b t  a n d  d x e d  

r e n ta l  o f le a se d  U nas........................................ .......................  4 ,4 8 4 ,0 3 2  50

S u rp lu s .............................................   $ 4 4 9 ,7 8 2  75
r = z r ^ = = s

The details of above item s of operating expenses are sup
plied in a table appended to  the pam phlet report.
Bal. to  c r e d i t  o f P ro  At a u d L o s a  A ce.N pv, 3 0 ,1 8 9 5 , w as  $ 7 ,6 7 2 ,7 1 2  93

To w hich  a d d  s u rp lu s  e a rn in g s  fo r  1890. a s  s ta te d . 44 9 ,7 6 2  75 
A dd  p rem iu m  an d  p ro f l to n  b o n d s  so ld , le ss  b a la n c e  

o f  old  a c c o a n ts  w r i t t e n  o ff..............................................  2 ,451  56

$ 8 ,1 2 4 ,9 2 7  24
From  which dednet in te re s t on Leliiglt Valley Coal

C o m p an y  b o n d s  a ssu m e d  by  th is  C o m p a n y .............. 5 9 0 ,6 5 0  0 0

L e a v in g  a  b a la n ee  to  c re d it  o f P ro f it  a n d  L o ss  
A cco u n t N o v em b er 3 0 th , 18 9 6 ............................................ $ 7 ,5 3 4 ,2 7 7  2 4

The capital account of the Company a t  the  close of the 
fiscal year stood as follows:
Common, s to c k .................   $ 4 0 ,3 3 4 ,8 0 0
P re fe r re d  a to o k .....................   106 ,300

------------------ - $ 4 0 ,4 4 1 ,1 0 0
F i r s t  m o rtg a g e  s ix  p o r  c e n t  bo n d s, d u e  J u n o

1 s t, 1898  (Coupon a n d  r e g is te r e d ) .................. $ 5 ,0 0 0 ,0 0 0
Second  m o rtg a g e  s ev e n  p e r  c o n t b o n d s , due 

In 1910 (r e g ls te re d l...... .......................................... 6 ,0 0 0 ,0 0 0
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Consolidated mortgage bonds due (excepting sterling

and annuity bonds) in 1923:—
Six per cent bonds: —

S terling ........................... ...................... $610,000
Coupon.......... .................................................... 1,3 ■ 9,000
B egist red ........................................................  4,319,000
Annuity.............................................................  9,562,000

Four and one-lialf per cent bonds:—
C o u p o n ..............................................    $ 1 ,6 6 9 ,0 0 0
Registered.........................................................  3,093,0 0
A nnuity............................................... - ........ . 2,538,000

Car Trust five per cent gold bonds:—
Series A, due in semi-auuual payments

to  F e b ru a ry  1 s t. 19 »6 ................................  $95 0 ,0 0 0
Series B, d ie in semi-annual paym ents 

to August 1st, 1 9 0 6 ..................................  500,000

15,810,000

7,300,000

35,560,000

$76,001,100

T hree hun  Ired  and  six ty  of th e  s te rlin g  bonds (inc lud ing  
th irty -fo u r of th e  eigh ty -six  purchased  and  canceled  in  1893) 
w ere d raw n  payable D ecem ber 1st, 1896, leav ing  $284,000 
b earin g  in te re s t from  th a t  da te  and  m a tu rin g  Dec. 1st, 1897.

The g u iru n tie s  by th is C om pany of o u ts tan d in g  stocks and  
bonds of affiliated com panies are  show n below:
Pennsylva H i & New York Canal & Railroad Company —

First mort. seven per cent bonds,due 1906.$1,500,000
F ive per cent bon Is. due 1939............................ 4,000,0 0
Four aud one-half per cent bonds, due 1939.. 1,509.000 
Four per cent bonds, due 1939..........................  3,000,000

---------------- $ 1 0 ,0 0 0 ,0 0 0
Easton & Amboy Railroad Company, first m ortgage five

per cent bunds, due 1920 ....................................................
The Lehigh Valley Railway Company, first mortgage four

aud one-half per cent gold bonds, due 1940 ............... .......
Lehigh Va ley Terminal Railway Company, fir?t mortgage

five per cent gold bonds, due 1941........................................
Lehigu Valley Coal C uupauy, first mortgage five per cent

gold bonds,due 1931 ............................ ....................................
Delano Laud Company, five per cent gold bonds, due 1932.
Morris Caual Baukiug C om pany-

Preferred stock, ten per cent................................. $003,600
Consolidated stock, four per cen t................... ....... 706,700

Lehigh & New York Railroad, first mortgage four per cent
gold b »nds. due 1945.......... .......................................................

Easton & Northern Railroad, first mortgage four aud one-
half per cent gold b mds, due 1935........................................

Middlesex Valley railroad, first mortgage five per cent
gold bonds, due 1 9 12 ......................................................................

Elm'ca Cortl i i l  fe N irtheru R u.r )a 1 -
First mortgage bonds, five per cent, due 1914 .................

6 ,000 ,000

15.000. 000

1 0 .000 . 000

10,382,000
1.177.000

1,610,300

2 ,0 0 0 ,0 0 0

51,000

211 ,000

1.250.000

Total............................................................................................ $57,681.300

The m on th ly  publica tion  of th e  resu lts  of the  business of 
th is  Com pany and  of th e  L ehigh V alley Coal C om pany will 
be begun w ith  th e  c u rren t fiscal year. The English  system  
of an n u a l exam ination  of th e  com pany’s accoun ts by  public 
acco u n tan ts  is also u n d er consideration  by  a  com m ittee  of 
th e  B oard of D irectors.

O ur H azelton  and  B eaver Meadow coal lands being  an 
tire ly  d is tin c t from  our ra ilroad  lines, and  being operated 
u n d e r  leases e ith e r by  th e  Lehigh V alley Coal Com pany or 
by  o th e r parties, a  c h a rte r  w as ob tained  for th e  H azleton 
Coal Com pany, to  w hich these coal properties w ere deeded, 
an d  all th e  stock  of w hich belongs to  th e  Lehigh V alley 
R ailroad  Com pany. I ts  first m ortgage 5 per c en t bonds for 
$2 ,000,000, tak en  in p a rt paym ent, have been  gu aran teed  by 
th is  com pany. T his tran sac tio n  does no t affect th e  valua
tio n  on our books, an d  th e  in te re s t an d  d iv idends to  be re 
ceived w ill tak e  th e  place of th e  coal ren ts  heretofore  in 
cluded in  our incom e from  o th er sources.

These bonds, as well as $2,000,000 of th e  5 per cen t first 
m ortgage bonds of th e  S chuylk ill & L ehigh V alley Rail
road  Com pany, $500,000 of th e  0 per c en t bonds of th e  Morris 
C anal & B ank ing  Com pany, $271,400 of th e  p referred  and  
$318,300 of th e  consolidated  stock of th e  M orris C anal & 
B ank ing  Com pany, $240,000 of th e  bonds of th e  E aston & 
N orthern  R ailroad Com pany, $164,000 of th e  gu aran teed  
bonds of th e  M iddlesex V alley R ailroad Com pany, $300,000 
of th e  first m ortgage bonds of the R ochester S ou thern  R ail
road C om pany and  $1,400,000 of th e  firs t m ortgage  5 per 
c en t bonus of th e  Lehigh V alley Coal Com pany, and  am o u n t
in g  a lto g e th e r to  $',202,700, are  am ong th e  assets of th e  
com pany and  do n o t appear in th e  lis t of gu a ran tie s .

As s ta ted  las t year, th e  D elano L and  C om pany provides 
th e  in te re s t on its  b o n is  g m ra n ts e d  by us, an  l i t  also re 
duces th e  am oun t o u ts tan d in g  by  th e  operation  of its  sink 
in g  fund. This now am oun ts to  $226,000, of w h ich  $23,000 
is in bonds of th a t  com pany canceled  and  $203,000 in  o ther 
securities and  cash in the hands of th e  tru s tees  aw a itin g  
inves tm en t.

The purposes con tem plated  by th e  o rganization  of the 
Jo in t Traffic A ssociation, alluded to in  the  la s ta n n u a l report, 
h ave  been largely  effected. U n ju s t d iscrim inations in ra te s  
an d  fares have b ie n  in  large m -asure avoided, re su ltin g  in 
im proved earn ings and  in  h ea lth ie r re la tionsh ips betw een 
th e  railw ay  com panies and  shippers. F u rth e r  benefits are 
an tic ip a ted  as experience enables the m anagers of th a t  asso
c ia tion  to  determ ine  w hat fu r th e r  revision can  be jud iciously  
recom m ended, and w herein  econom ies of ad m in is tra tio n  
can  be safely applied.

The coal business for th e  past y ear has been  conducted  
w ith  a  g rea te r regard  to  the  question  of supply and  dem and 
th a n  has prevailed for some years previous, th e  efforts of th e  
various com panies engaged in  th e  business hav ing  been d i
rec ted  w ith  b e tte r  success th an  has heretofore  a tten d ed  
such  efforts to  the m in ing  of only so m uch  coal as th e  m ar
k e t dem anded.

The effect of th is  policy if  pursued  w ill, i t  is hoped, re su lt 
in  th e  m a in tenance  of th e  p resen t d is tr ib u tio n  of tonnage 
am ong  th e  various tran sp o rta tio n  in te rests , as an y  serious 
d iversion from  one to  an o th e r is n o t likely  to  occur w hen  
each  coal-producing d is tr ic t is engaged in  m eeting  th e  n a t
u ra l dem ands upon it , an d  as no t th ro w in g  aw ay  its  p roduct 
in  a vain  effort to  force a  m a rk e t w hich  does n o t exist.

The very  large stocks of coal on hand  a t  th e  beg inn ing  of 
th e  year, ca rried  over from  1895, to g e th e r w ith  th e  com m er
c ial s tagna tion  and  fa lling  off in  m an u fac tu res  th ro u g h o u t 
th e  coun try , caused g rea t depression in  th e  trad e , an d  i t  w as 
n o t u n til m idsum m er th a t  th e  price received  fo r coal cov
ered its  cost, ow ing largely  to  th e  increased  expanse of op
e ra tin g  th e  collieries w hen  th e ir  p roduction  is sm all. The 
to ta l tonnage  of a n th ra c ite  coat for th e  year, as com pared 
w ith  th a t  of 895, fe ll off ab o u t 3,251 000 tons, of w h ich  th is  
com pany lost ab o u t 500,000 tons. The b e tte r  ra te s  ob ta ined  
in  th e  la t te r  p a r t  of th e  y ear produced an  und im in ished  
n e t revenue from  th a t  source n o tw ith s tan d in g  loss in  to n 
nage.

The large increase in  coal on hand  a t  a ll stock ing  points 
as com pared w ith  1895 is due to  excessive p roduction  a t  th e  
close of th e  year, an d  has obliged us to  m ake large advances 
to  th e  Coal C om pany to  enable  th em  to  ca rry  it. Some of 
th e  sm aller producers have, how ever, been forced to  dispose 
of th e ir  surplus, resu ltin g  in ju riously  to  th e  m ark e t. U nless 
som eth ing  is done to  p reven t sales for fu tu re  delivery  a t  th e  
low er prices usually  c u rre n t in  th e  early  p a r t of th e  year, 
and  to  avoid excessive o u tp u t of coal w hen no t requ ired  th e  
favorable re su lt an tic ip a ted  fo r th e  c u rre n t y ear m ay  fa il of 
rea lization .

The tonnage  of m iscellaneous fre ig h t show s a n  increase of 
662,951 tons as com pared w ith  th e  previous year an d  of 
$623,043 of revenue. The reduc tion  in  th e  average  ra te s  
p revailing  th ro u g h o u t th e  y ear of -031 c e n t per to n  upon th e  
to ta l tonnage carried  one m ile, as com pared w ith  1895, re 
duced our incom e ab o u t $900,000.

The m a tte r  of ou r claim  ag a in s t th e  Philadelph ia  & R ead
ing  R ailroad  C om pany on u n ad ju s ted  accoun t, re fe rred  to  
in  the las t an n u a l report, has been th e  su b jec t of repeated  
conferences by th e  P residen t of th is  com pany w ith  th e  re 
ceivers of th e  P h iladelph ia  & R eading  R ailroad Com pany, 
and  since th e  reo rgan iza tion  of th e  Rea ling , w ith  th e  P resi
d en t of th e  P h iladelph ia  & R eading R ailw ay C om pany as 
th e  ow ners of th e  p roperty  of th e  fo rm er organ iza tion . The 
reo rgan ization  of th e  R eading  C om pany has to  som e degree 
delayed th e  nego tia tions, b u t inasm uch  as u n d er th e  o rder 
of co u rt au th o riz in g  th e  sale of th e  p roperty  th e  purchasers 
assum e th e  liab ility  of th e  receivers m  reg a rd  to  claim s 
against them , an d  as th is  com pany holds co lla tera l for its  
c la im  ag a in s t th e  P h iladelph ia  & R eading R ailroad  Com pany, 
we a re  advised  th a t  the  in te re s ts  of th is  com pany a re  pro
tec ted . O ur claim  has been fu lly  p resen ted  to  th e  a u th o ri
ties of th e  P h iladelph ia  & R eading R ailw ay Co., an d  its  final 
ad ju s tm en t an d  paym ent should n o t be long deferred .

F or th e  first tim e  in  th e  h is to ry  of th e  com pany th e  ton - 
m ileage o f m iscellaneous fre ig h ts  has exceeded th a t  of 
a n th ra c ite  an d  b itum inous coal an d  coke.

In  add ition  to  th e  M iddlesex V alley  R ailroad, of w hich, as  
s ta ted  last year, we ob ta ined  possession on D ecem ber 1st, 
1895, th e  B oard, in F eb ru a ry  last, d irec ted  th e  pu rchase of 
th e  en tire  c ap ita l stocks of th e  com panies fo rm ing  th e  line 
of th e  E lm ira  C ortland & N orthern  R ailroad, ex ten d in g  
from  E lm ira , N. Y ., to  C am den, in  th e  sam e S ta te , a  dis
tan ce  of abou t 140 m iles, th e  consideration  being  th e  indorse
m en t of $1,250,000 of th e  first m ortgage 5 per c en t bonds of 
th a t  com pany. These lines, besides hav ing  good local trad e , 
a re  bo th  im p o rtan t feeders to  th e  g enera l business of our 
Company. The cost of b rin g in g  th em  up  to  ou r s tan d a rd  of 
tra c k  and  roadbed has been included  in  our genera l oper
a tin g  expenses, an d  th e  earn in g s form  p a r t  of th e  incom e 
accoun ts h erew ith  subm itted .

The G reenville & H udson R ailw ay, ab o u t 2-62 m iles in  
leng th , connecting  our road a t  G reenville  w ith  our docks a t  
Jersey  C ity, an d  w hich  w ill, w hen com pleted , m ateria lly  
increase our m uch-needed yard  fac ilities a t  Je rsey  C ity, has 
been u nder construc tion  d u rin g  th e  past year an d  th e  w ork 
is well advanced . The road crosses th e  N ew ark & New 
Y ork R ailroad and  the  C en tra l R ailroad of New Jersey  over- 
iiead, th e  m asonry  has been com pleted , and  a  p a rt of the 
b ridge su p ers tru c tu re  is in place. This road, w hen finished, 
w ill com plete th e  connection  betw een  our lines from  Buffalo 
to  our te rm in a ls  a t  tid ew a te r, Je rsey  C ity, an d  very  m uch  
fac ilita te  o u r traffic to  and  over our docks.

To provide for 2,000 box fre ig h t cars, 1,000 gondola coal 
cars, 50 stock  cars  and  0 com bination  cars, purchased las t 
year, th e  Board d irec ted  th e  issue of $1,500,000 in  Car T ru s t 
bonds bearing  in te re s t a t  5 per cen t, and  payable a t  sem i
an n u a l periods d u rin g  te n  years; $50,000 m a tu red  and  w ere 
paid A ugust 1st, 1806. The rem ainder of th e  cost o f th is 
equ ipm en t an d  th e  whole cost of 50 locom otives purchased  
d u rin g  th e  year has been paid  from  o th er sources.

A tten tio n  is called  to  th e  co n tinu ing  large increase in  the 
passenger business. W hile th is is p artly  due to  th e  added 
volum e ob ta ined  d u ring  th e  year th ro u g h  th e  acqu irem en t 
of th e  E lm ira C ortland & N orthern  R ailroad, y e t a  consid
erab le  portion  has been secured and  developed by an  ac tive  
solic ita tion  for business, and  by th e  im provem ent of our 
tr a in  service.

The operation  of th e  d in ing  and  cafe cars  an d  re s tau ran ts  
has proved sa tisfac to ry . This d ep a rtm en t is now  operating
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two dining '**r*», tw i caf»* ear*, and  tin* station restaurants 
at Easton. W ilkw B nrw . Sajrw sod Geneva.

Th.! running of the Black Diamond Express between New 
York and Buffalo, which was put on in  May last, has proved 
to be ,-n more -otisCaetorv in its results than  we had any 

.a to  autieipate. Th* train has become a very popular 
one with tb» tr.viel.hu publio. Th- receipts from the date 
of its it: » icu rs’! nt have been more th ru  sufficient to pay all 
expenses, while th - reports show that our other through 
trams have also increased their earnings.

D urittr the vear we have tblished a line of postal cars 
for !!■■•• • irrving ->f United S ta te ' mail between New York 
and Buffahv Th- s<* ears were built b r o n r  Company for this 
some,- m».ii th.- application of the Post Office Department.

The comparative statomimt of freight handled a t Buffalo 
Tilt: r im ; , hoiv., an iso rea ' * over l995 of 00,88< tons of east 
bound and a decrease of 83,231 tons west bound.

The following is a statem ent of tonnage of miscellaneous 
freight . vciuaive of coal and coke) handled at Jersey City 
and P erth  Amboy, and p issing over the docks a t those 
points, including Grand Street,' Avenue ••D" and National 
docks, a . compared with the tonnage in 1895:

1890. 1895. Increase .
S e t  tv  1* .....................................................2 ,8 1 8 ,5 a  1 2 ,3 1 1 .7 3 7  478 ,801

A num ber of changes have been made in  our tracks a t the 
various c o llie r ie s  in the Wyoming and Mahanov regions on 
account of the installation'of track  scales a t the collieries 
for the weighing of coal.

W. hop during the coming year to  inaugurate tra in  ser
vice for the through movement of coal, weighed at. the 
mines, from Delano, W eatherly and Fairview to tidew ater 
without change of engines and w ithout yarding and weigh
ing the coal at Paokerton.

Tie- new station a t P ittston , referred to in our last report, 
is completed and now in use. The construction of th is sta 
tion enabled us to abandon w hat is known as the Town 
Track in P ittston  for our passenger trains. All through 
trains are now run on our main double-track line along the 
river front, avoiding the danger which attended running 
through the c ity  of P ittston. The town track  continues to 
be used for the movement of local freight trains.

The large volume of business, requiring a great num ber of 
trains to move it -xpeditioualy and safely, has required more 
interlo ‘king signal plants and the extension of the Hall 
system referred to in our last report. New signal plants 
liavo been erected a t Black Greek Junction , Hazel Creek 
Junction, Cost on Yard, Rochester Junction, Depew Junc
tion an i T -a «wand a Junction, at a  coat of §33,083 44. The. 
Hall autom atic block signals have been erected and are now 
in use, with few exceptions, between Neshanic, N. J., and
I,. & B. Junction, 141 ciO miles. There has been expended 
on th is w -rk during the year §198,654 39.

Our business toaud  from Rochester is increasing annually, 
notw ithstanding the inadequate term inal facilities afforded. 
Considerable preparatory work has been done towards the 

in  foundations Cor the proposed new station at Court 
. R(iidie»l-*r. about $W,rtOi) having been expended. This 

work has been practically suspended for the present.
Work wa> begun on the connection between our road a t 

Easton Station and the Easton & Northern Railroad. The 
m ajor part of the gr.i ling and masonry is done, though 
work Is now suspended thereon,

During ill- la«t few months of the year experim ents have 
been made in the m ixture of bitum inous w ith the smaller 
size, of an thracite coal for locomotive fuel. I t  is too soon 
to  give any very definite figures as to the results of these 
exp-riuvnG . but the opinion of all our Master Mechanics, 
a» well ii' of t In* General and Division Superintendents and 
the Suuerint *n l*mt of Motive Power, is th a t the saving in 
cost will lie largo.

The tonnage hauled by onr engines has been increased 
during the past year by not less than 15 per cent. Our 
engines are now being weighted in  accordance with the 
wright .J  tie- I rain, and not by the num ber of cars, as was 
form-rly tie custom, the result being increased service from 
our engtm-s with tin* same cost for crews.

During tin* past year w • h ive changed our standard rail 
section, and increased I.hr- weight of our standard rails from 
80 to 9o pounds t>» the yard. The estim ate of new rails for 
the coming year f o r  renewals and repairs only is 7,000 tons.

The importance of a full supply of w ater for our locomo
tives no I for min * purposes has prompted the purchase of 

■ ' k < 'reek i root a ini - 82 acres.
A 12-ineh nip :< 1,259 f-vt in length has been laid, reaching 
the 10-inch pipe now in n.w a t Hnzeltoa; 35.300 feet of this 
(rsovt-nng the j-ortiott under extreme pressure) is laid with 12- 
inch wrought iron pip-, tested to  a pressure of 4,090 pounds 
to the «|uafti inch. The foundat ions for the pumps are in 
and th* pump* will be delivered in January . These are 
guarantee i to  carry to Hazleton 2,300,009 gallons per 24 hours. 
There ha* b *cn an 8-inch connection put into both Hazle
ton No. i and the new Hazleton shaft plants, no th a t we can 
fore. a large volume of water to either of these places in 
ease of emergency. The whole cost of this work up to this 
tin#** ha* been §109,QW, There has also been expended on 
the res-rvoirs at Hazleton $35,000 and on Delano W ater 
Supply $13,600,

The general condition of the Company's property has been 
m aintain - 1 up to I lie usual stun, lard during the na-t v u.

The 1-ngth of l i n - ' em braced in the Lehigh V alley system ,
including second t r  ick, branches, Sen., is as follows:
t y -
*

IH rU io n —
E a s to n  A A m boy HR.. lnc l. a ll 

L ines  e a s t  o f P W lU p ab u rg ...
Lohtgh D iv ision  ...........................
W yo m in g  D iv is io n .....................
B eav e r M eadow  D iv is io n .......
H ar,lo ton  D i v i s i o n . ..........
Mahanoy D iv is io n ___________
P o tts v il le  D iv is io n ........... .........
Penw a. ,1- N ew  Y ork  D iv is ion
B uffalo  D iv is io n ...........................
A u b u rn  D iv is io n ...........................
E a s to n  & N o rll ia r a  R K  . . . . . .

T o ta l . .

-----M ain  L in e .-----  B ra n ch es .
S in g le Second a n d
Traci:. T ra ck , S id in g s . Total,
M iles. M iles. M iles. M iles.

107-927 84-397 154-911 347-235
58-373 47-577 129-825 235-775

191-278 73-141 132-907 397*326
19-218 9-556 20-455 49-229
51-663 12-906 53-210 117-779
95-164 -10-736 57-203 193-103
40-514 12-291 52*805

293-910 173*490 129-358 596*758
. 128-731 97*852 99*949 320*532
. 300-607 08-757 367-304

8-137 2-017 10-184

1,295-522 539*055 858-913 2 ,6 9 4 0 9 0

The Depew & Tonewanda Railroad, referred to in our last 
report, was opened for business November 15th, and all 
traffic destined for Suspension Bridge and west thereof, and 
east-bound traffic, which was formerly delivered to and 
received from the New York Central Railroad a t Batavia, 
now goes over our own m ain line to  Depew, and  thence over 
the new line to  North Tonawanda, in  pH 39-62 miles, as 
compared w ith 86*35 miles by the New Y ork Central RR.

The equipm ent belonging to the  various companies com
posing the Lehigh Valley system on November 30, 1896. was:
L o c o m o tiv e s .............................  7 5 0
C h a ir  e a r s ........ .........................  12
P a s se n g e r  e a r s . . . .................... 243
C o i-b in fttio n  o a r s ...................  69
D in in g  o a r s ................................. 3
B ag g ag e  a n d  m a il  o a rs ........  33
P o s ta l  o a r # ................................. 3
E x p re s s  c a rs  .............................  38

S p ec ia l o a r s ........ ...................... 4
F ru it  c a r s ..................    IX
F r e ig h t  o a r s ................................1 8 ,390
C o n to u rs , e ig h t-w h e e led —  12,127  
C oal o a rs , fo u r -w h e e le d ___ 17 ,520
C ars  u sed  in  t r a n s p o r ta t io n  

a n d  ro a d w a y  d e p a r tm e n ts  792

The to ta l capacity in  tons of 2,000 pounds of our fre igh t 
and coal car equipm ent is 905,020 tons.

The expense, for m aintenance of equipm ent has been in 
creased this year by extraordinary work made necessary 
by the enactm ent of laws of the  various S tates and of the 
United States, as follows :
C ost o f e q u ip p in g  e a r s  w ith  M a s te r  C ar B u ild e rs ’ C o u p le rs . $5 5 ,1 0 3  12
C ost o t eq u ip p in g  e a rs  w ith  a ir -b r a k e s ......................................... 27 ,5 2 3  86
C o s to f  ra is in g  e a rs  to  s ec u re  s ta n d a r d  h e ig h to f  d ra w  b a rs .  26 ,279  45

$ 1 0 8 ,9 0 6  43
T H E  L E H IG H  V A L L E Y  COAL C O M PA N Y .

Tbs following table is summ arized from, the report of 
W. A. Lathrop, General Superintendent of the  Lehigh 
Valley Coal Company, and shows the tonnage of th a t  Com
pany’s collieries :

1896 . 1895. 1894 .
Tons. Tons. Tons.

A m o u n t o f o o a lsh ip p e d f ro in c o U ie r ie s
o w n ed  a n d  o p e ra te d  by th is  C .i........ 2 ,8 1 9 ,7 5 7  2 ,6 1 9 ,9 6 0

A m o u n t o f ooa l sh ip p ed  b y  te n a n ts . .  .2 ,2 7 8 ,4 3 4  2 ,3 6 4 ,0 9 0
2 ,0 6 1 ,1 1 5
2 ,8 2 2 ,1 3 5

T o ta l .5 .09S .191 5 ,4 8 4 ,0 5 0  4 ,8 8 3 ,2 5 0

F ro m  W yom ing  reg ion . 
“  L eh igh  
“  P o tts v il le  “
“  M ab an o y  “
“  Sbam oM n “

2 ,383 ,951  2 ,69 3 ,0 4 0  
6 84 .960  653 ,233
1 1 9 ,9 7 4  1 42 ,796

1 ,1 4 2 ,3 6 8  1 ,99 4 ,9 8 1  
. 76 6 ,9 4 0  ..............

1 ,9 1 7 ,2 2 3  
1 ,1 8 5 ,8 9 6  

15 i . 4 4 1  
1 ,6 2 7 ,6 9 0

T o ta l. .5 ,098 ,191  5 ,4 8 4 ,0 5 0  4 ,8 8 3 ,2 5 0

iiho w in g  a  d e c rea s e  fo r  t h e  y e a r  1896 o f .................................3 8 5 ,8 5 9  to n s .

The present capacity of the collieries operated by the Coal 
Company per day of ten hours, as shown by the  results d u r
ing the year, is about 17,960 tons, an  increase of 2,275 tons 
as compared w ith  the capacity a t the close of the fiscal year 
of 1895, due principally to our acquisition of the  collieries 
upon the Locust Mountain property and to Primrose, w hich 
was idle in 1895.

Seven hundred and ninety-tw o thousand eight hundred 
and sixty-seven and eleven one-hundredths tons were shipped 
from property covered by mortgage, m aking the gross sum 
set aside for the sinking fund th is year §79,286 75, the am ount 
last year being $77,841 *50.

The cold storage p lant a t W est Superior has been com
pleted and kept in successful operation throughout the year.

Active operations upon the  Calumet dock, w hich is located 
a t One H undredth Street, South Ohiokgo, were commenced 
on February 1st, 1896, and the m achinery completed and pu t 
in operation Ju ly  18th. The plan is designed to  transfer coal 
directly  from vessels to cars or to put i t  in to  storage and 
la ter to transfer it to cars. It consists of th ree large wooden 
storage sheds and a  set of reloading pockets along the dock 
front, all covei-ed w ith corrugated Iron. Both the  storage 
sheds and pockets are provided w ith  necessary elevators, 
screens, conveyors and other appliances for economical 
handling. The* coal is unloaded from vessels by means ol’ 
five towel's, w ith  autom atic clam shell buckets. The entire 
cost of the plant, m achinery, dock repairs, dredging slip, 
See., was §305,847 81, exclusive of the cost of th e  real estate. 
This dock, though differently designed, works upon the same 
general principle as our dock at W est Superior and is most- 
satisfactory. The average cost of discharging vessels a t 
W est Superior during the  boating season was 363 cents per 
gross ton, and a t Calumet Dock, for th ree  months', the av 
erage cost was 5'49 cents per gross ton. as against a cost of 
17-17 cents per gross ton under the old system a t  Chicago 
Avenue and 19'06 cents per gross ton a t Harrison S treet, 
Chicago. The reason fora higher cost a t  Calumet Dock than 
a t  W est Superior is because of the  lack of experience in 
handling the machinery. Next season should show the cost 
of discharging a t each to be the same.



January 16, 1897. J THE CHRONICLE, 189
The coal yard s and  stock ing  grounds ow ned and  contro lled  

by  our ra ilroad  an d  coal com panies, to g e th e r w ith  th e i r  r e 
spective tonnage  capacities, a re  located  as fo llo w s:

P e r th  A m b o y .....................
S o u th  P la in f ie ld . ................
J e r s e y  C ity  W h a r f ..........
J e r s e y  C ity , o r a n d  S tre e t 
N e w a rk , H a m b u  g  P la c  3 
N ew ark , S o u th  B ro a d  St. 
N e w a rk , O ran g e  S tr e e t . .
I th a c a  H o c k s .....................
F a i r  H a v e n  D o ck s ............
R o c h e s te r  T r e s t le ..............
B u f f a l o ,  C h eek to w ag a

p
B uffalo , T ifft-Farm  
Buff., L eh ig h  D ocks, No. 1 
Buff., L eh ig h  D o cks, No. 2

Tons. | Tons.
2 00 .000  I B uff., L o u is ia n a  St. Y a rd  1 ,500
310 .000  | B uffalo, S en eca  S t. Y a rd  500

40 .0 0 0  I B uffalo, M ain  S t. Y a r d . . . 500
5 .000  C hicago, C a lu m et D ock . 75 ,000
6.000  I C hicago , C hic.. A v . Y a rd  39 ,000

14 .000  | C hic., H a r r is o n  S t. Y a rd  17 ,000
6.000  1 C h ic .,T h irty -firs t S t. Y a rd  16 ,000

75 .0 0 0  I C hicago , T w en ty -seco n d
5 0 .000  I S tr e e t  Y a r d .....................  1 ,500

4.000  W es t S u p e rio r  D o ck ........  100 ,000
I S t. P a u l  Y a r d ...................... 500

163 ,000  | M in n eap o lis  Y a r d ............ 5 J0
9 0 .000  I ---------------

4 .0 0 0  I 1 ,226 ,000
7 .0 0 0  I

There has been no change d u rin g  th e  y ear e ith e r in  th e  
B oard of D irectors or th e  genera l officers.

Bv o rder of th e  B oard of D irectors.
E. P. W IL B U R , P residen t.

L E H IG H  V A L L E Y  R A IL R O A D  COM PANY.
Co n d e n s e d  G e n e r a l  B a la n ce  S h e e t  N o v e m b e r  30 , 1895 a n d  1898

A ssets.
1896 . 1895.

R a i l r o a d ..........................................................$ 1 8 ,6 3 7 ,1 5 8  $ 1 8 ,3 0 4 ,0 3 4
C o n s tru e , w o rk  in  i>rogress. 187,328
E q u ip m e n t ...........................................2 3 ,970 ,672
R ea l e s ta te ........................................... 2 ,023 ,813
M a te ria ls  on  h a n d ............................. 1 ,196 ,645

C ash a n d  ca sh  a s s e ts ............
B ro w n , 81iipley & Co., L o n 

d o n ............................................
D u e  by  s ta t io n  a g e n ts .......... 686 ,776
D u e  by  In d iv id u a ls  a n d

c o m p a n ie s .............................  731 ,449
B ills  r e c e i v a b le ...................... 453 ,239

-----$46,015,616-
1 ,656 ,221

29 ,869 
2 1 ,404 ,929  

3 ,112 ,559  
1 ,277 ,818
------ ------$44 ,129 ,209

3 ,874 ,904

1 ,871 ,463
755 ,917

740 ,313

544 ,244
361 ,067

2 ,661 ,592

M o rtg ag es  re c e iv a b le ..........
8 to ck a  o f r a ilro a d  a n d  w a te r  

lin e s , In c lu d e d  in  L eh igh
V a lley  s y s te m ..................... 17 ,2 2 7 ,4 2 2  1 7 ,4 2 4 ,2 8 5

B o n d so f r a ilro a d  a n d  w a te r  
lin e s , in c lu d ed  in  L eh ig h
V a lley  s y s te m .....................  2 ,933 ,301  2 ,927 ,500

A d v an ces  to  ra i l r o a d  a n d  
w a te r  lin e s ,  in c lu d e d  in
L eh igh  V a lley  s y s te m ___ 5 ,767 ,400

_______ ___ 25 928 123
S tocks o f a llie d  co a l cos . . .  1 ,273 ,809  
B o n d s  o f L eh . V al. C oal Co. 1 ,400 ,000
B onds o f o th e r  coal c o s___ 1 ,023 ,222
A d v a n ce s  t o  L eh igh  V alley

C oal C o.................................... 5 ,166 ,890
A d v a n ce s  to  o th e r  co n 

t ro l le d  coal c o m p a n ie s . . .  250 ,724

1,645 ,624
815,738

4 ,433 ,411

S to ck s  o f  o th e r  c o m p a n ie s . 7 07 ,615
B o n d s  o f o th e r  c o m p a n ie s . 236,745
A d v an ces  to  o th e r  co s .......... 619 ,799

9 ,114 ,645

C ar t r u s t  c e r tif ic a te s  L eh ig h  
V a lle y  T e rm in a l R ailw ay . 

P h il .  <k R ead . R R ., le s s e e s ..

----------------  1 ,564 ,159

1 ,273 ,979
1 ,675 ,000

2 01 ,000

3 ,307 ,033

27 5 ,5 8 4
------------- (

4 01 ,115
99 ,145

5 10 ,226

-2 4 ,7 8 5 ,1 9 6

6,732 ,601

1 ,000 ,000
3 ,210,991

$91 ,1 1 7 ,1 3 4
Liabilities.

1 .0 0 0 . 489

1 .000 . 000  
3 ,066 ,067

$99 ,7 1 1 ,3 1 7

B ills  p a y a b le .

D iv id en d s, dec., u n ca lled  fo r ...........
B o n d  in te re s t  du e , u n c a lle d  f o r . . .  
B o n d  in te re s t  d u e  D ec. 1 s t, p rox ..
M o rtg ag es  o n  rea l e s ta te ..................
L eh ig h  V alley T er. R y. Co...............
P a y  checks , A c., o u ts ta n d in g ........
In s u ra n c e  fu n d , “ B ee L in e " ..........
U n a d ju s te d  t a x  a c c o u n ts ..................
U n a d ju s te d  le a se  a c c o u n ts ..............

P h ila . *fc R. R R . Co., le ssees , eq u ip ..

1896. 1895.
$40 ,4 4 1 ,1 0 0 $40 ,4 4 1 ,1 0 0
.  34 ,1 1 0 ,0 0 0  
. 1 ,450 ,000

3 4 ,173 ,000

. 2 ,453 ,000 2 .498 ,254
5,000 4,000
4,067 5,741

30 .972 26,352
840 .078 895 ,440
347 ,852 347 ,574

. 1 .456 ,270 1 ,459 ,807
172,239 88 ,954
142,000 118,000
4 19 ,775 403,971
153,975 169 ,625

. 1 ,104,487 949 ,743
452 ,042 452 .042

. 7 ,5 3 4 ,2 7 7 7,672 ,713

.$ 9 1 ,117 ,134 $89 ,7 1 1 ,3 1 7
L E H IG H  V A L L E Y  CO AL CO M PA N Y .

Co n d e n s e d  G e n e r a l  B ala n ce  Sh e e t  N o v e m b e r  3 0 ,1 8 9 5  a n d  1896
Assets.

1896.
C oal p r o p e r t i e s .........................................  $ 4 ,7 3 9 ,9 2 7  75
C o llie ry  Im p ro v em en ts  .........................  5 ,5 3 2 ,9 2 4  44
A d v a n ce d  ro y a l t ie s ..................................  3 ,502 ,953  35
W est S u p e rio r co a l s t o r a g e .......................... 3 51 ,855  01
C a lu m et D o ck ......................................................  2 15 ,615  03
C ash ..................................................................  3 63 ,583  99
N o te s  a n d  m o rtg ag es  re c e iv a b le ........  6 01 ,317  46
I n te r e s t  in  a llied  c o m p a n ie s .................. 7 03 ,568  00
R o y a ltie s  due  b y  le s s e e s .........................  39 ,522  83
D ue fo r  co a l s o ld ..............................................  2 ,168 ,259  32
S u n d ry  d e b to r  a c c o u n ts ........................... 256 ,675  98
G oal on  h a n d  a s  p e r  in v e n to ry ............ 2 ,6 9 0 ,2 8 5  03
T ru s te e s  o f s in k in g  fu n d . .$1 9 ,9 3 3  91 

B onds c an ce led  in  1896 . 18 ,000  00
----------------  1 ,933 91

1895.
$4 ,8 5 5 ,5 8 5  07  

4 ,9 9 9 ,5 5 0  90  
3 ,2 0 3 ,3 1 0  57  

2 93 ,561  33

82 0 ,0 6 7  02  
631 ,561  47  
6 93 ,568  00  

59 ,061  24 
2 ,245 ,661  35 

2 40 ,676  75 
1 ,363 ,570  05

1,933  91

T o t a l .......................................................  $21 ,1 6 8 ,4 2 2  10
Liabilities.

1896.
C ap ita l s to c k .................................................  $ 650 ,000  00
F ir s t  m o rtg a g e  5 p e r  c e n t  go ld  lo a n ..  11 ,782 ,000  00
8now  Shoe b o n d s ........................................  5 00 ,000  00
D ue L eh ig h  V alley R a ilro a d  C om n’ny  5 ,166 ,889  85 
S n n d ry  c re d it  a cc o u n ts , In c lu d in g  

a m o u n t d u e  o p e ra to rs  fo r  N ov . ooal 1 ,140 ,980  47 
P r o t i t  an d  lo s s .............................................. 1 ,9 2 8 ,5 5 1 7 8

$ 1 9 ,407 ,116  66

1895.
$ 6 50 ,000  00 

11 ,800 .000  00  
5 00 ,000  00 

3 ,304 ,493  18

1 ,1 3 3 ,* 4 7  65 
2 ,0 1 9 ,3 7 5  83

T o ta l $21 ,1 6 8 ,4 2 2  10  $ 19 ,407 ,116  66

(C o m m e r c ia l

C O M M E R C I A L  e p i t o m e .
F riday  N igh t , Jan , 15, 1897.

A gradual opening up of trade  is to  be n ite d  fo r tha past 
week. Thus far, how ever, dealings have been confined 
alm ost exclusively to  supplies necessary for im m ediate re 
quirem ents, and  in some lines of m erchandise business has 
been disappointing, resulting  in  a slight w eakening of tone, 
a lthough values have no t suffered. The indications still 
point to  an increasing trade as the year advances, and hence 
the general feeling has continued hopeful. The signing of 
the arbitra tion  trea ty  between England and  the U nited  
States has been a topic of deep in terest and  has generally 
been com m ented upon favorably. Doubt, how ever, has been 
expressed over its ratification  by the present Congress. The 
m onetary conference held a t  Indianapolis was largely a t 
tended. I t  declared for the m aintenance of the present gold 
standard, the re tirem en t of the dem and obligations of the 
Governm ent and  in  favor of the appoin tm snt of a com m is
sion to devise means for currency reform .

Lard on the spot has been in slightly  increased dem and for 
export, but an extensive business has been checked by the 
high ocean freigh t rate. Prices have advanced and the close 
was steady a t 4 25c. for prim e W estern, 3-85o. for prim s City 
and 4 60c. for refined for the Continent. There was no trad 
ing in the local m arket for lard  fu  .tires, bu t a t  the W est there 
has been m oderate buying by sh ir ts  to  cover concracis, 
stim ulated by a decreasing m ovem ent of sw ine, closing 
steady.

D A ILY  O L O H R S  P R IO R * O P LA RD FU T U R E S.
S a l. M on. T u ts . Wed. IK u r . Fri.

J a n u a r y .............................0. 4 '1 5  4-20 4-20 4-17 4 -3 0 -  4 25
Pork has been in  fa irly  good export dem and and p rices 

have advanced, d o s in g  a t S3 50@§9 00 for mess, §9 75 
<5$10 00 for fam ily and §9 7o@$10 00 for short c lea r. 
C ut m eats have had  an increased sale and a t h ig h e r  
prices, closing a t 4% @ 4^c. for pickled bellies, 13@10 
lbs. average, 4Lj'@4?gc. for pickled shoulders and  83^@9c. 
for pickled ham s. Beef has been firm but qu ie t a t  
$7 C0@§8 00 for mess, §7 50@§9 00 for packet, §9 00@ §ll 00 
for fam ily and $13 50@§15 00 for ex tra  Ind ia  mess. Beef ham s 
have been dull a t §17 50@§18 00. Tallow has had a fa ir sale 
and closed steady a t 3%c. Oleo stearine has been in  m ore 
active dem and, and  prices have advanced to 4%c. L ard  
stearine has had a slow sale, bu t values have im proved to 
45gC. Cotton seed oil has been in increased export dem and 
and  firm er, closing a t  20c. for prim e crude and 23J^c. fo r 
prim e yellow. B u tter has been quiet bu t steady a t  13@20c. 
for cream ery. Cheese has had a m oderate sale a t firm  prices, 
closing a t 7J^@U3^c. for S tate factory full cream . Fresh 
eggs have-been quiet and easy, closing a t  16@16}£c. for choice 
W estern.

The Brazil grades of coffee have had very little  call an d  
values have weakened slightly . At the close the m arket was 
steady a t 10c. for Rio No. 7. Mild grades have been in  only 
m oderate request, but prices have been m aintained, closing 
a t 15%c. for good C ucuta and 22l^@23t£c. for standard  Jav a . 
The m arket for contracts has baen quiet, and  under free of 
ferings by local traders prices have declioed. The close was 
steadier on buying by shorts to  cover contracts.

The following were the closing prices:
J a n ................. . . |  9-40o. I A p ril...................  9-60o. I J u l y ................... 9-65o.
Feb....................  9-50o. M a y ......... ........  9-60o. A u g .................... 9-70o.
Maroh................ 9-550. 1 June..................  9-65o. I Sept...................  9-70c.

Raw sugars have continued quiet. Refiners have been 
bidding old prices, b u t im porters have held for h igher prices. 
The close was a t 3 3-16c. bid for centrifugal, 98-deg. test, and  
2 13-lGc. bid for muscovado, 89-deg. test. Refined sugars 
have been quiet, and  prices for the soft grades have been 
lowered l-16c. to 3-16c. G ranulated  has been unchanged a t 
4 ig'c. Teas have had  a lim ited sale a t about steady values. 
O ther staple groceries have been qu ie t bu t steady.

The dem and for K entucky tm acco  has been quiet but 
values have held steady. Seed leaf tobocco has had  an  ac 
tive sale a t fu ll values. Sales for the week were 4,890 cases, 
including 300 cases 1895 crop, New England H avana, lo>^@ 
224£c.; 250 cases 1895 crop, S tate H avana, 12@15c.; 200 cases 
1893 crop, Pennsylvania H avana, 12@12%c.; also 700 bales 
H avana a t 60c. to §1 10 in  bond and 225 bales Sum atra  a t  65c. 
to §1 75 in bond.

There has been a fa ir volume of business transacted  in  the 
m arket for S traits tin  and  prices have advanced, closing firm 
a t  13-15313-25c. Ingot copper has been in fa irly  good d e 
m and and prices have fu rth e r advanoed, closing firm  a t 
l l -70@ll-80c. for Lake. Lead has been quiet and  slightly 
easier, closing a t 3@3'05c. for domestic. Spelter has fu rther 
declined, closing dull a t 3-85@3 95c. for domestic. P ig  iron 
has had only a m oderate sale and values have been easy, 
closing a t $11@$13 for domestic.

Refined petroleum  has been steady, closing a t 6-20c. in 
bhls., 3'70c. in bulk and 6 90c. in cases; naph tha  dull a t 63^c. 
Crude certificates have been neglected. C redit balances have 
been steady a t 90c. Soirits turpentine has been quiet and 
prices have weakened slightly to 27J£®28c. Rosins have been 
active a t unchanged values, closing a t $1 70 for comm on and 
good Btrained. Business in wool has been lim ited to hand-to- 
m outh orders, and values have been largely nom inal. Hop® 
have had a lim ited sale a t steady prices.
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C O T T O N .
F r i d a y  S i o i i t , J a u u  i r y  15 , 1897 ,

* it r  M d V K tu w T  o r  TH E C h o p , » s  i n d i a a t e d  b y  o u r  t e l e g r a m s  
f r o m  t h e  S o u t h  t o - n i g h t .  la  g i v e n  b e lo w .  F o r  t h e  w e e k e n d i n g  
t h i s  e v e n i n g  t h e  t o t a l  r e c e i p t#  h a v e  r e a c h e d  I M .8 U  b a le s .

194,517 bale* last weak and 819,12a hales the previous 
week, melting the total reoupt* since the 1st of slept., 1896, 
3,271,A il bales, against 8,799,825 hates f o r  the same period of 
1495*8, showing aa inaruase since Hen. 1 .18VM5. of 1,471,878 bales.

In addition to above exports, our telegram s to-night also 
give us the following nm ounts of cotton on shipboard, no t 
cleared, a t  the ports' named. We add sim ilar figures for 
New Fork, which are prepared for our special use by Messrs. 
Lam bert & Barrows, Produce Exchange Building.

J | S a t  j M an, 1 f W t .  j Wed. Thur*. Frx. Total.

. i 5,?34f 7,6071 4,721 6,998 2,308 0.563 33 ,920
T m . c i ty . ... .......1 941 . . . . . 2,743 8 ,6 8 4

II # w  OtkmtMM, .  - 1 9 ,363  j 11,394 14,661 j 0,085 5,540 6.177 50 ,232
l t d 3 ,594  j 770 706 183 1,274 0.775

. . . . . . 6 ,272 6.272
If tT tU A ll ' i , f o d 1,560; 2,981 1,719 2 .910 2,152 12,517

. . . . . . . . . . . . . . . . . . . 2 ,598 2,599
,**♦» j 994* 324 712 1.216 1,930 6,703

in .  R oyal, Arv: . . . . . . 8 8
WlimX&g%i&-rn .**.) 159! 878 623 607 843 4,127

j . . . . . . . . . . . ........ . 28 28
■ e tfe U r ...............J 1,504 3 ,558 , 2 ,343 1,342 1.191 1,087 11 ,028
K e w r^ r t  SL,«fco, . . . . .  • . . . . . . . . . . . . . . . . . . 375 375
H ew  Y«9fcVM. » J x & w \ .........  1,429 750 . . . . . . 3 ,463
Bot l o f i . , | 1 .410 1,143 770 1,315 1,178 721 0,567
B a l t im o re ......... . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . 2 ,018 2,048

296 99l 347 33 135 515 1,455

1t»tri*» tiu a  w eek 120,134* 30,427* 29 ,224 20 ,574 16,118* 35 ,364 151,841

The foil iwtng shows the week's total receipts, the to tal since
SepE 1, 1896. and the stock to-night, c o  noared with 1 ist rea r

is»e-9 • 1885-90.MMC ipU  lO
/ a n ,  I X T h tt

Fecit.
Since Bep, 

l ,  1896,
This
W eek.

Since Sep , 
1, 1895. 1897 . 1800.

QklTM ,tUC... 33 ,939 1 ,116,082 16,394 726 ,984 160,266 113,831
T ex . C .,A e. 3,881 74 ,353 5,050 72 ,332 6,299 15 ,819

H ew  O rim m 50,232 1,590.561 39.138 1,267,302 402 ,406 382,009
M o b ile .......... 6,776 215 .498 8,021 147,878 36 ,622 40 ,896
F lo r id * .......... 6 ,272 62 ,990 192 19,816
S a v a n n a h . . . 12.517 652 ,170 12,813 557 ,314 81 ,139 90 ,911

B r’w tek , Ac 2,598 125,400 1,698 89 ,512 12,037 2,043
C b arie tU v n .. 6,705 330 ,256 3,327 221 .310 38,591 46 ,837

WSbafiiM*o 8 53 ,423 3,630 41,473
W ilm in g to n . 4,127 214 ,929 3,711 140,654 21 ,364 25 ,357

Wmh*u,tko, 28 753 17 696
H o r lv ik ......... 11,028 595 .733 13,139 217,935 37 ,280 60 ,057
S 'p o r t  » . ,* * , 375 12,778 2,726 146,630 1,981 10 ,S IS
H ew  Y o rk . . . 3 ,463 33 ,149 2,570 23 ,132 290 , y02 193 ,800
B u tto n ........... 6 ,567 114,963 5,023 69,597 33 ,000 34,000
B a l t im o re .. . 2 ,048 4 0 .670 1,261 27 ,111 27,415 23 ,103
P h lla d e i.A e . 1,455 27,637 844 25,116 10,513 9,877

T o ta l* ........ 151,841 5 ,271,631 119,837 3 ,799 ,825 1 ,159,820 1 .049,413

Stootc.

In or d e r  tha t comparison may be made w ith other years, w e 
give below the totals a t leading ports for six seasons.

T h e e x p o r t*  for the week ending this evening reach a t o t a l  
•f  *' hales, of which 123,779 were to Great Britain. 89.969 
to  France and i n ) )  to the rest of the Continent. Below are 
the export* for t h e  week and since September 1, 1898.

19SjM& E nding  Jan* IS, IB&7. 
$3?portwi la-—

From 0$pt A, 1800, to Jan. 10,1B0?.
XxpOrUd tO—_________

lUU'n. Pm  net n m i .
Tpt'U
Week.

Q rm i
B rita in . F ta n u

Vonti- 
net it. Total.

0,313*1 SIS* ;n .7 is 5§0,289 U 1,758 102.085 014,162
T  «*, m ? >  I t* STS 270 14,077 14.077
| f t «  0 f  i i t ,  i i i 2Z,IM Uz.zm S63 046 278,616 357,166 1,18 .817

W J 14 /00 101,130 14,077 115.216
m&r %»u., . 0,000 47 ?*»•! 4,372 60,16®
U tw m M m h, - ** . . . . . u s  U 24,214 40,70^ 16,341 256.6:52 311,641
ttr «-n#fr let:,,,,, . . . . . . $,m n 71,409

% m 12.S20 n . j m 141,667 224.400
|% f f  ftagFii - . . . . . . w,*rt4 ......... 60.074

0S.431 §7,3 U l82,8oS?
... . 3,122 m , m t.aoo 30,000 104, *64

'H 'pm t s . k t . **+.•** 8,700 0.799
iS, W*t l . « » H 176.311 11,741 92.781 9t82.&*3

B oston . 7 .^ ; : 143.066 j ,&;s J 11.037
U iltA ieonue- -

l i
§.704

$$%
40*480 6,752 30,7s®

22,670

92,' 27 
0.7(1 

22,®03W# Wm&&„ $ k , . .„ m l  . . .
! W  **«, a i!M $ 1.202,74*: 3.810,3 M

afJISi mM *  i U .M 7 I-V5..77* 1.173.700'3L-t,07 ̂ 880.178 i w i  m

ON SHIPBOARD NOT CLEARED FOR—
L e a v in g

stock.J a n .  15 a t — G rea t
B r U a in , P ra n e e .

O ther
Foreign

C oast-
w ise . T o ta l.

N ew  O rle a n * ...
O a lv e s iu n ..........
S a v a m ia li..........
C U arle s tu n . . . .
M o b ile ...............
N o r fo lk .............
Now Y o rk ..........
O th e r  p o r t s ___

8,932
20 ,627

6,000
2,300

12 ,000
17 .000 

5 ,*00
32 .000

18,592
10,368
N ona,
N ona.
N one,
N one

300
N one.

13 ,087
11,818

4.000 
8 ,500
3 .0 0 0
6.000  
2 ,050

19 ,000

4,074
4 ,082
N one,

500
N one.
3 .000
N one.
N one.

41 ,685
46 ,405
10 ,000
11 ,300
15 .000
26 .0 0 0  

8 ,850
51 ,0 0 0

35 7 ,7 2 1
113,661

7 1 ,139
27,291
21 ,022
11 ,280

232 ,052
6 1 ,614

T o ta l 1897 . 101 ,259 29 ,760 6 ?,585 11.636 213 ,240 946 ,580

T o ta t 1896 . 
T o ta l 1895

83 ,218 
172.773

10,645
20.907

72 ,207
111,523

17,463
16,019

193,538 855 ,880
7 27 .282

M u e ip ti a t— 1897, 1896. 1895 . | 1894. 1893. 1892.

O a lT M 'n  t o , 37 ,613 21,941 50 ,953 22,933 20,132 17,835
2inw  QflmmM 50 ,232 39 ,158 09 ,648 50,701 50 ,018 43 ,407
M o b ile ......... 6,775 8,021 5,938* 6,551 2,571 2,401

3 2,5 47 12,913 16,190 ' 21 ,633 10,203 9,819
O haa’to s ,  Ac 8,713 7,007 16,342) 7,119 2,167 4,351
WUa3*ioa4Ao 4,155 3,728 4 .13 5 ; 0,562 1,013 1,395
Ito rfo i*  . . . . . 11 ,028 13,139 11 ,4691 12 ,364 3,8 33 0,494
If, M«w 875 2,726 7,915, 6,055 2,803, 5 ,089
A ll o th e rs  . . 22 ,403 11,301 27,256, 22 ,914 8,914 12,241

f« t»  'M l  wtr, 151,811 119,837 209 ,803 159,917 101,737 102,038

Bl&m t 5271,631 3799,875 6805 ,504  4 8 4 2 ,6 9 2 3909,139 5296 .933

Speculation in cotton for future delivery has continued 
quiet and the change in prices for the week has been towards 
a  slightly lower basis. Saturday the m arket advanced 
slightly, collecting stronger foreign advices, which were ac
companied by a few buying orders. The South also made a 
limited num ber of purchases. Monday there was a decidedly 
easier tu rn  to the market. The receipts were in  excess of 
estimates and both foreign and Southern holders of cotton 
turned sellers. A s  prices weakened stop orders were reached, 
which added to the depression. The el se was a t the bottom 
prices of the day, and 17 to  21 points below Saturday’s final 
quotations. Tuesday there was a  slight, recovery. A reduced 
crop estim ate, together w ith  better f reign advices than 
expected, stim ulated something of a demand from shorts to  
cover contracts. The South also was a lim ited buyer.

The net gain in prices for the day was 7 to  9 points. 
Wednesday the m arket was quiet and no changes of a radi
cal nature occurred in values. The close showed a loss of 
1 to 3 points for the day, more from  the absence of specula
tive in terest than new developments. Thursday th e  m arket 
was weaker during early ’Change under rum ors of an in 
creased crop estimate. Subsequently, however, reports of a 
decreased crop movement in the interior induced buying, 
and the loss was more than recovered, and for the day prioes 
showed an advance of 1 to 2 points. To-day the m arket was 
quiet and unsettled. The opening was 1 to  8 points lower 
under disappointing foreign advices, then followed an 
advance of 4 to 0 points on the execution of a few buying 
orders. Subsequently the w-eekly sta tem ent of the interior 
crop movement prompted selling and prices declined 6 to 9 
points. Toward the close, however, shorts bought to  cover 
contracts and part of the loss was recovered" The close 
was quiet a t a decline of 8 to 5 points for the day. Cotton 
on the spot has been quiet. Monday prices advanced 8-lSc., 
Tuesday weakened and declined i^e., bu t recovered l-16c, on 
Wednesday. To-day the m arket was quiet and unchanged, 
middling uplands closing a t  7 5-16c,

The to ta l sales for forw ard delivery for the  week are 
712.203 bales. For im m ediate delivery the to ta l sales foot 
up this week 4,980 bales, including 2,431 for export, 1,098
for consum ption,---- - for speculation and 1,400 on contract.
The following are the official quotations for each day of the 
past week—January 9 to  J -n u  ry  15,

On the basis of the rates on and off m iddling as established 
by the  Revision Committee, the prices for a few of the 
grades would be as follows:

U PL A N D S, S a t , d l o u T u e s U e 4 111. F r l .

Glooii O rd in a ry ................................
Low M idtUlnir..................................
M id d lin g ............................................
flood  M idd ling .................................
M iddling  F a ir ..................................

61*8
7
7%

8*4

6M
0 78
7M
7»,e
8%

e 'p

?;V
7»e
8 ,m

6B a

S$“
a

6518 
b io ,8 
7 5 ,a
7*8 
83, s

65,«
f a 5' 6
7 h
8 h «

G U L F . S a t . M o n I 'u e a W e d T i l . T r l .

a o o d  O rd in a ry ................................
Low M id d lin g ........ . .....................
M idd ling ....................... ...................
Good M iddling ................................
M iddling  F a i r ....... ..................

6*8
74t
70s

8*2

6bj
7bt
7*S
7 '3 i8
8%

6»i«
73ie
ZZ '1*
7 7s
87, „

60la  
7  v

7 7s
87 *

69,a

fes
I k

73,8

77 ? r  
8 ’ 1 *

ST A IN E D , S a t . M o n T u e s W e d T i l . 6 r l .

Low M iddling..................................
M idd ling ............................................
S trlo t M id d lin g ...............................
Good M iddling  r in g e d  ............

M b
7
7**2
7%

6
8%

7*4

6 'i e  

7 5 ,8

e l i j*
7>*„ 

.75 A

Ute
7 5 ^

6I1«
S*®18
7 332
75,6

MARKET AND SALES.
The total sales of cotton on the spot and for fu ture delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows a t  a  glance how tne m arket closed on 
same days.

SPOT MARKET 
CLOSED.

8A1.ES OF SPOT AND CONTRACT.
Sales o f  
F u tu res.E x

p o r t.
Con-

su m p .
Spec-
u l 't 'n

Con
tract. Tpprt,

Bat’d a y . D u ll a t  3^8 adv .. . . . 101,900
M onday. Quiet- a t  % d e c .. 1 ,831 709 ___ 500 3,103 187,200
T u esd ay m ill,! a t  1,6 adv . ___ 00 SOO 590 129,000
W ed’d a y Q u ie t .................... . . . . 104 30o 404 102,400
T b 'd a y .. D ull . . . . . .  . . . . . . . . . . 48 ___r 48 92,200
F r id a y . . Q u ie t,.................... 600 85 . . . . 100 7»5 99,600
fo ta ) ... 1.096 . . . . 1,400 4 .930 712,200
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Movement to January 15, 1897. Movement to January 17, 1896.
Receiptt SMpm’te

XhiM
week

Stock
J a n .  15.

Receipts.
Shipm’ts

This
week.

Stock
J a n .  17.

Th ii
week.

Since 
Sept. 1,'96.

This
week.

Since 
Sept. 1,’95,

Eufaala, ALABAMA... 55 14,8 .0 144 3,280 81 15,551 359 3,360
Montgomery " 1,172 116,948 3.316 24,562 1,000 104,936 2,161 20,092
Selma, ** 422 05,1 60 1,197 8,13o 262 32,742 460 5 ,5 .0
Helena, Arkansas. . 1,3W4 47,333 1,465 11,59-5 852 43,955 2,1*9 10,855
Little Kook, “ 1,075 70,562 2,877 7,41o 275 76,929 426 21,946
Albany, Gkoroia.... 151 31,80 5 1,608 3,99 j 30 26,046 703 6,391
Athena, “ 937 49,812 1,- 50 8,487 285 43,735 1,260 14,397
Atlanta, «* 675 112,740 3^8 7,720 689 79,089 J ,914 17,509
Augusta, " 3,951 241,953 5,425 48,901 2,254 139,327 4,443 43,433
Columbus, <« 6tO 41,? OS 1,099 13,774 467 42,657 932 13,249
Macon, •• 287 57,904 579 9,415 448 46,987 890 8,156
Home, ** 430 56,492 1,110 3,747 405 46,565 882 6,950
Louisville,»i<?/ Kentucky . 315 4,934 235 590 168 3,506 168 541
.Shreveport, Louisiana . 1,461 89,370 2,839 24,799 1,743 69,548 2,647 30,239
Columbus, Mississippi. 395 30,242 1,224 2,871 539 24,205 547 3,792
Greenville,' “ 500 62,153 1,053 12,000 250 29,130 200 5,050
Meridian, " 550 35,898 1,415 493 27.440 567 3,608
Natchez, <« 1,181 58,534 293 13,770 864 42,906 1,170 12,434
Vicksburg, “ 1,747 71,835 2,769 23,471 1,092 58,768 2,233 21.5*9
Vazoo City, » 1,315 55,769 1,9 78 17,292 900 48,216 1,100 19,670
St, Louis, Missouri. . . 11,752 396,238 l i . i o 56,965 9,342 433,220 6,415 76,835
Charlotte, N.Carolina 474 17,6 t l 474 100 323 15,397 123 200
Raleigh, *• 192 21,961 432 750 326 17,185 126 2,500
Cincinnati. Ohio............ 8,092 19h,8m3 9,403 5,553 3,597 124,001 2,828 8,752
Columbia, t 8. Carolina 670 25,838 670 . . . . . . 50 11,189 50 200
Greenwood, “ 225 13,415 310 125 75 12,*93 90 950
Mem i'h la. T bnnksskk.. 10,086 480.370 12,176 166,497 5,506 363,113 4,731 156,568
Nashville, “ 747 20,112 800 3 48 367 13,806 2C0 1,115
Bren ham, Texas.......... 789 46,982 1,313 4,168 344 45,654 550 2,814
Dallas, “ 1,088 48.731 1,267 852 487 35,687 257 953
Houston, “ . . . 29,5*21 1,108,086 33,032 49,000 18,520 839,369 24,815 32,940

Total, 31 tow n s.......... 82,342 3,684,729 102,428 532 119 52,694 2,913,732 65,496 552,608
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M arket, P rices a n d Market, D A IL Y  PR IC E S AND 8ALE8 OF FUTURES FOR EACH MONTH.

FUTURES. Total Sales. January. February. March. April. May. June. July. August. September. October. November. Dtcetnber.

Saturday, jan . 9 — Firmer. Av’ge.. 7 09 Av’ge.. 7-12 Av’ge.. 7*19 A v’ge.. 7-25 Av’ge.. 7-34 Av’ge.. 7'41 Av’ge.. 7*45 Av’ge.. 7 *<6 Av’ge,. 7*20 Av'ge.. 7*11 Av’ge.. 7*14 Av’ge.. -----
101,900 500 2,700 50,300 2,000 39,500 1,600 700 3,000 100 loo 1,100

Prices paid (range) 7-06® 7*48 7-00® 7-11 7*04® 7*15 7*130 7*24 7-23 0 7 ’29 7*270 7*38 7*350 7*44 7 '41«  7*46 7*40 » 7*4“ — 0  7*20 7*10 0 7 12 7*09® 7*15 — 0  —
Closing..................... Steady. 7*10- 7*12 7 1 3 -  7-14 7*21— 7*22 7-27— 7-28 7 -3 5 -  7-30 7*40— 7*41 7 *45- 7*46 7*46- 7*47 7*17— 7*19 7*14- 7 16 7 1 3 -  7*14

Monday, Jan. 11— Lower Av'ge.. 7 ’01 Av’ge.. 7-00 Av’ge.. 7-00 Av’ge.. 7*13 Av'ge.. 7*20 Av'ge.. 7*23 Av’ge.. 7*31 Av’ge.. 7*31 Av’ge.. 7*08 Av’ge.. 6*96 Av'ge.. 7*01 Av’g e ..-------
Sales, total.............. 187,200 1,600 5,400 81,500 3.600 79,900 3,400 3,100 7,700 300 1(10 600
Prices paid (range) 0*94® 7*39 6-93® 7 03 6-94® 7-06 7*00 0  7 14 7*08 0 7*20 7*140 7*27 7*200 7*31 7*24 0  7*35 7*26 0  7*39 7*00® 7*12 — »  6*96 6*96 0  7*09 — 0  —
Closing..................... Steady. 6*90— 6*92 6 -9 3 -  6 93 7-01— — 7 *07- 7*08 7*14— 7*15 7*19- 7*20 7 *24- 7*25 7*25— 7*26 7*00- 7*02 6*94- 6*96 6*95— 6 97

A .
Sales, tota l.............. 128,900 200 °  2,100' 58,600 2,100 56,100 700 700 7,700 300 400
Prices paid (range) 6-94® 7-35 6-96® 6-98 6*94® 7*03 7-01® 7-12 7*070 7*18 7 1 5 0  7*25 7 1 9  0 7*27 7*23 ® 7*33 7*30® 7-35 7*04 0 7*08 — 0  — 6 95 0  7*00 — 0  —

6*99— 7*01 7*02— 7*04 7*10— 7*11 7*16— 7*1* 7 *23- 7*24 7 27— 7 28

Wednesd’y, Jan. 13— Easier. Av’ge.. 6*98 Av’ge.. 7*01 Av’ge.. 7 0 9 A v’ge.. 7-16 Av’ge.. 7'22 Av’ge.. 7*22 Av’ge.. 7*28 Av’ge.. 7*29 Av'ge.. 7*08 Av'ge.. 7*01 Av’ge.. 7*01 Av’ge.. 7*05
Sales, total.............. 102,400 1.000 600 46,T 00 1,400 4 5.000 1,300 300 3.200 100 200 2,500 100
Prices paid (range) 6*917b 7*34 6*91'® 7*00 6*963> 7*01 7*03 0 7*12 7*1 I'd 7* 1H 7*16 0  7*26 7*210 7*23 7*263 7*30 7*26® 7*34 -  0  7 08 7 00 0 7*02 7*00 0  7*03 7*050 —Closing..................... Steady. 6*98— 7*00 7*00- 7*01 7 0 8 -  7 09 7*14— 7*16 7*21- 7*22 7*25— 7*27 7*29- 7*31 7 *31- 7*32 7 0 6 -  7*07 6*39- 7*00 6*99— 7*07

Thursday, Jan. 14— Irregular. Av’ge.. 7'00 Av’ge. 6*99 Av’ge.. 7*06 Av’ge.. 7*12 Av’ge.. 7'19 Av’ge.. 7 23 Av'ge. 7*31 Av’ge.. 7*27 Av’ge.. 7*06 Av'ge.. 6*95 Av’ge.. 6*96 Av’ge.. 7-po
Sales, total.............. 92,200 200 3,000 40,200 1,100 3 4.100 1,100 1,300 7,900 700 100 2,400 100
Prices paid (range) 61)3® 7-32 — - a )  7*00 6*960 7*02 7*03 0 7*10 7*100 7*16 7*160 7*23 7*22 a 7-27 7*210 7*32 7*25 0  7*32 7*04® 7*07 0 9 5 0  — 6*93 0 6 98 — 0  7*00
Closing..................... Steady. 6-99— 7-01 7 0 2 -  7 03 7*09— 7*10 7 -1 0 -  7-17 7*22— 7*23 7*27— 7*28 7*31- 7*32 7 * 3 2 - 7*33 7*07- 7*08 6*97— 6*99 6*98- 6*99

Prlday, Jan. 15— Unsettled. Av’ge.. 6-97 Av’ge.. 6 ’97 Av’ge.. 7 06 Av’ge.. 7 ’13 Av’ge,. 7 ’20 Av'ge.. 7*26 Av’ge 7 30 Av’ge.. 7*31 Av’ge.. 7*10 Av’ge.. 6*94 Av’ge.. 6*98 Av’g e ..-------
99,600 900 200 42,600 2,300 40.400 GOO 1,000 6 100 500 200 4,800

Prices paid (range) 6 ’93® 7'34 6-97'® 6*98 6*96*® 6*97 7*02® 7 11 7*100 7*18 7-15® 7-25 7*23 0  7*29 7*27® 7*33 7*26 0 7*34 — 0  7*10 6*94® — 6*93 0  7*00 — 0  —
Closing..................... Quiet. 6-97— 6 99 6*97— 6*99 7*04- 7*05 7 1 2 -  7-13 7 '1 8 -  7-19 7*22- 7*24 7*26- 7*27 7-27— 7*-g 7 *03- 7 05 6 *94- 6*96 6*94- 6*96 — — —

Total sales this week 712,200 4,400 14,000 319,900 12,500 295.000 8,700 7,100 35,600 2.000 1,000 11,800 200
Average prioe, week 7*00 7*02 7*09 7 'ia 7*23 7*27 7*32 7*33 7*10 7*00 7*01 7*02
Sales slnoeSep.1,’96* 18,469,200 7,107,800 403,400 5,272,800 187.300 1,866,500 285,400 125,800 130,100 3,900 3,700 17,400 200
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UfUtATtuXii FOR MiDDLlNO COTTON AT OTHKK MARKET'S.

3 iu.. > uraeluding auot*tfa«k* of middling cotton a t  Southern 
aaJ other principal cotton markets for each day of the week.
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Tne .*!• sing quotations to-day (Friday) a t other im portan t 
.southern market* were as follows.
A tla n ta . . ......... «% I K afan l* .. . . . . . .  fl13i« N aL 'he* .............  § P l«
Ossarb'tt*.......  T 1 Utttft Kook ... «S Raleigh...........  6%
OOinwt’f.!*, Oa. OS I Montgomery... 8ki Selma............... 8Jt
O olam bus Mira 6 s* I R a sh rU le ..........  6=» Shreveport........  6%

Receipts from the P lantations.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not inolude overland receipts nor Southern 
consumption; they are simply a statem ent of the weekly 
movement from the plantations of th a t part of the crop which 
finally reaches the m arket through the outports.

!*•«<% Receipt* at tht p.yrts. St'k at TnUHor Ternme.-Ree'ptt from PlanViu
4 * 0 1 0 * -  IS»|.lt5 l8ftA0; 18S$r®8 1884*05 isie-i-7 1805-98 1894-95

D oe, n .......a ran .w  » s . t iw  s e s . is r
~ l?  . . . ,  222.7x3 .**59,01*3 575,781 
** s i , . , , .
** 861*85*1578,476

j « a .  &.......Iid m k w J
“ IS. IS.I M l 111- ** W 2011.800 MS,II'-'

556,872

596,822 
583,003 
665,410 
552.808

501,608
508.829
600,001
800.050
668,651
530,024

288.382
334,174

210,8 4 0
170.207
131,755

257.743
251.743 
235,480 
108,165 
117,069 
107,035

380,710
426,921
352,972
243,886
175,441
171,179

The above statem ent shows: 1,—That the total receipts 
from the plantations since Sept. 1,1896, are 5,688,156 bales; in 
1695-30 were t.319,738 bales; in 1804-95 were fi,278,103 bales.

2.—That although the receipts a t the outports the past week 
were I5 i.s u  bales, the actual movement from plantations wax 
131.755 bales, the balance being taken from the stocks at 
the Interior towns. Last year the receipts from the  plantation t 
for the week were 107,035 bales and for 1895 they wer. 
171,179 bales.

O v e r l a n d  Mo v e m e n t  f o r  t h e  W e e k  a n d  S in c e  S e p t . 1 .— 
We give below a statem ent showing the overland movement 
foi ill* week and since September 1. As the returns reach us 
by telegraph late Friday night i t  is impossible to enter so 
largely into detail as tn our regular m onthly report, but all 
the principal m atters of interest are given. This weekly 
publication is of course supplementary to  the more extended 
monthly statements, The results for the week ending Jan, 15 
and «teo« Sept, i in the last two .years are as follows.

January 15
1896-97. 1895-96.

Week. Since 
Sept, 1. Week. Since 

Sept. 1.

11.162
6.987

246
4,402
2,413
3,378

359,291
192,421

9.78S
1,537

98,268
85,572
74,039

6,415
7,297

288
2,198
2,643
3,792

363,634
169,888
12,451

45
93,394
54,262
50,241

Vt& Call*....... ...........................
Via Parker ...............................
VI* Evansville........................
v i* L o t t i tT in . . . . . . . . . . . . . .
Via Cincinnati..................... .
Via 0Ifear route*, .........

Total grow overland......... ....
Overt and to S. Y„ Boston, A-e..
Between interior towns...........
Sxki&&4* &o*» from South*.*.***.*.

Total to bo deducted_____ _
Leavlnr total net overland*..

23,588
13,533

37
1,153

818,916
221,424

2,532
21,718

22,633
9,411

79
503

750,215
149,959

2,389
27,692

14,723 245,674 9,993 180,040
13.885j 573,242 12,640 570,175

* laoiatiiok movement by rail to Canada.
The foregoing shows th a t the week's net overland movement 

th is year has been 18,505 bates, against 12,640 bales for the 
week in 1 wn, and th a t for the season to date the aggregate net 
overland exhibits an increase over a year ago of 3,007 bales.

In Might tmd Spinner#* 
fnkm gi.

1896-97. 1895-96.
! J inuWeek- \ Bept. 1. Week. Since 

Sept. 1.
at port* to Jan.

1ii*i m m im a  to Jam IS.. . . . . . . . . .
Soutbani ©owranxpfcton to Jan. 15

TutuI marttotofl.....Catoritjf *im-k* In . . . . .

151.841 5.271,631 
13,8051 573,342 
32,0001 403,000

119,837
12,040
20,000

3,799,825
570,175
404,000

187,706 6,249.873 *20,086j 411,526 152,477 
* 12,802 4,774,000

519,008
0*»e into «l«bt dnrlng week. 
Total le «l«ht Jan, 15 .........

SCtih'n t  jttnser* tak’ga to 3 an, 15

167,020 .........
....... 16,061,398 139,675

5,293,908
31,5624,028,042 46,840 1,090,491

It will be seen by the above th a t there has come Into sight 
during the v.-rrs 167,620 bales, against 139,075 bales for the 
asm® week of 1891!, and that the increase in am ount in sight 
to-night as cu n  pared with last year is 1,867,490 bales.

W e a t h e r  R e po r t s  by T e l e g r a p h .—Reports to ua this 
evening bv telegraph indicate that in the Southwest the 
weather has been favorabie, very little raiu having fallen, 
and that preparations far the spring crops have progressed 
well. Elsewhere at the South where ruin has fallen the p re 
cipitation has, in general, been light. Marketing of cotton 
continues quite free,

Galveston, Texas.— Farm work is well advanced generally 
throughout the State, owing to the exceptionally favorable 
weather. Plowing has progressed well, and the ground is in 
good condition but will need good rains soon. There has been 
but a trace of ram  during the week. Average thermometer 
80, highest 71. lowest 47,

Palestine, Texas.—Farmers are busy preparing land for the 
spring crops. Moisture would be beneficial. We have had 
only a trace of rain  during the week. The thermometer has 
averaged 54, highest 70, lowest 39.

H untsville, Texas —There has been only a trace of rain dur
ing the week. The thermometer has averaged 58, ranging 
from 40 to 72,

Dallas, Texas,—Plowing is active, and with good rains the 
ground will be in fine condition for spring planting. There 
has been rain on one day during the week, to the extent of 
twelve hundredths of art inch. The thermometer has ranged 
from 32 to 70, averaging 51.

San A n tonio , Texas.—The weather haa been favorable for 
farm work. Garden truck is being marketed rapidly. There 
has been no rain during the week. Average thermometer 58, 
highest 73, lowest 42.

L uting , Texas.—We have had no rain during the week. 
The thermometer has averaged 57, the highest being 74 and 
the lowest 40.

Columbia, Texas.—Rain has fallen to only an inappreciable 
extent during the week, The thermometer has averaged 55, 
ranging from 34 to 76

Cuero, Texas.—There has been only a trace of rain during 
the week. The thermometer has ranged from 84 to 78, aver
aging 55,

Brer.ham. Texas,—The weather has been warm and rather 
unseasoi able during the week, with a trace of rain. Average 
thermometer 60, highest 76, lowest 48.

F ort W orth, Texas.—Rain has fallen on one day of the 
week, the precipitation being five hundredths of an inch. 
The ihermometer has averaged 50, ranging from 31 to 70.

W eatherford, Texas.— I t  has been showery on one day of 
the week, the rainfall reaching eight hundredths of au inch. 
The thermometer has ranged from 33 to 70, averaging 51.

New Orleans, Louisiana .—The weather has been dry all the 
week. Average thermometer 60.

Shreveport, Louisiana.—We. have bad rain on two days 
d u r iD g  the week, the precipitation reaching fifty hundredths 
of an inch. The thermometer has averaged 56, the highest 
being 70 and the lowest 39.

Columbus, M ississippi.—Telegram not received.
Leland, M ississippi.—No rain during the week. The ther

mometer has rangtd from 27 to 77, averaging 53 7.
Vicksburg, M ississipp i— W e  have had rain on two days of 

the past week, the rainfall being ninety-three hundredths of 
an inch, Average thermometer 56, highest 68, lowest 40.

Little  Rock, A rkansas.—It has rained on one day during 
the week, with rainfall to the extent of forty-two hundredths 
of an inch. The thermometer has averaged 48, the highest 
being 05 and the lowest 36,

Helena, A rkansas.—  Plowing has been begun. We have 
had light rain on three dat s of the week, the rainfall reaching 
thirty-four hundredths of an inch. The thermometer has 
averaged 46’5, ranging from 31 to 60,

Memphis, Tennessee,—There has been rain on one day of 
the past week, the precipitation reaching thirty-eight hun
dredths of an inch. The thermometer has ranged from 35'2 
to 63 8, averaging 48*2.

Nashville, lenrtcsxee.—We have had rain on three days of 
the past week, the rainfall being one inch and forty-seven 
hundredths of an inch. Average thermometer 40, highest 61, 
lowest 30.

Mobile, A labam a.— Dry weather has prevailed all the week, 
The thermometer haa averaged 54, the highest being 68 and 
the lowest 36,

Montgomery, A labam a.— It has rained on two days of the 
week, to the extent of twenty-six hundredths of an inch. The 
thermometer has averaged'50, ranging from 40 to 60.

M adison, F lorida.—We have had rain on one day of the 
week, the rainrall reaching twenty hundredths of an inch. 
Average thermometer 55, highest 68 and lowest 30.

Savannah, Georgia,—There haa been rain on three days 
during the week, to the extent of three hundredths of an inch. 
The therm ometer has averaged 50, ranging from 30 to 69.

A ugusta , Georgia,— Rain has fallen on two days of the 
week, to the extent of one inch and ninety-five hundredths. 
The thermometer lias ranged from 34 to 68, averaging 45.

Charleston, South  C arolina,—There haa been rain on two 
days during the week, the rainfall reaching twelve hun
dredths of an inch. The therm ometer has averaged 49, the 
highest being 70 and the lowest 36.

Statelm rg, South  Carolina,—Farm era have begun plow
ing. We have had rain on two days of the week, the rainfall 
reaching eighty-two hundredths of an inch. The thermom
eter has averaged 48*8, ranging from 26 to 65.

Wilson, N orth  C arolina,—  Rain and snow have fallen on
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one day of the week, the precipitation being seventy hun
dredths of an inch. Average thermometer 40, highest 60, 
lowest 26.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 14, 1897, and January 16, 1896.

Jan. 14, ’97. Jan. 16, *96.

....... Above zero of gauge.
Feet.

6 0
Feet.

9 0
.........Above zero of gauge. 17*1 8*5
....... Above zero of gauge. 12-3 4*8

Shreveport...........
Vloksburg............

.........Above zero of gauge.

.........Above zero of gauge.
9-5

24*1
9*2

22-3

J u t e  B u t t s , B a g g in g , & c —There has been nothing done 
in jute bagging during the week under review, but prices are 
nominally unchanged at 4fgC. for l 3̂  lb3., 5c. for 2 lb*, and 
5J^c. for standard grades in a j 'bbing wav. Car-load lots of 
standard brands are quoted at 4$gc. for lbs., 5c. for 2 lbs. 
and 5J£c. for 2 1 4  lbs. f. o. b. at New York. Jute butts are 
dull at 1 l-16c. for paper quality, 1 7-16@l ll-16c. for mixing 
and bagging and l^ c .  for spinning butts, all to arrive.

In d ia  Co tton  Mo v e m e n t  F rom  a l l  P o r t s .—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 14.

SOMBAV R B IE IP T S  AND SH IPM EN TS F O B  FO O B  T E A R S .

1 Shipments this week. Shipments since Sept. 1. Receipts.
Year Great 

1 B ril' n
Conti
nent. Total.

Great Conti- 
Britain nent. Total. This

Week.
Since 

Sept. 1.

’96-7 2,000 
’95-6 6,000
’94-5 ___
’93-4 .........

11,000
36,000

17,606

13.000
42.000

17.000

6.000 12 L, 000
12.000 184,000 

1,000; 39,000
10.000 152,000

127.00036.000
196.000161.000 

40,000135,000
162.000146.000

378.000
647.000
214.000
375.000

Shipments fo r  the week. Shipments tinet Sept. 1.

Great
Britain.

Conti
nent. Total. Great

Britain. Continent. Total.

Qalontta—
1896-97...
1895- 96 ... 

Madras—
1896- 97...
1895- 96 ... 

All others—
1896- 97. . 
1895-96...

1,000 1,000 2,000 4.000
5.000

9.000  
16,000

12,000
18,000

14.000 
7,000

17.000
14.000

34.000
27.000

18,000
12,000

26,000
30.000

46,00<i
45.000

3.000
2.000

3,000

3.000
2.000

3,000
.........

Total all— 
1896-97... 
1895-96...

1,000 7.000
2.000

8,000
2,000

25.000
39.000

65.000
48.000

90.000
87.000

The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales m o r e  than the same 
week last year. For the whole of Inlia, therefore, the total 
shipments sinoe September l, 1893, and for the corresponding 
periods of the two previous years, are as follows.

BX PO B TS TO B O B O PE  FR O M  ALL IN D IA .

Shipments 
to all Europe 

from —

1896-97. 1895-90. 1894-95.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This 1 Since 
week. Sept. 1.

B om b ay..........
All other port9

Total

13,000
8,000

127.000
90,000

42.000
2,000

196,000
87,000

.........j 40.000
6 ,000j 70,000

21,000 217,000 44,000 233,000; 6,000-! 110,000
A l e x a n d r ia  R e c e ip t s  a n d  S h ip m e n t s . —Through arrange

ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexanina, we now reoeive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.

Alexandria, Rnupl,
January 13. 1896-97. 1895-96 1894-95.

Beoetpts (oantars*)___
This week......... ..........
8tnoe Sept. 1 ..............

145,000
4,144,000

180,000
4,068,000

160,000
3,263,000

This i Since 
week. Sept. 1.

This
week.

Since 
Sept. 1 .

This
week.

Sinoe 
Sept. 1.

Exports (bales)—
To Liverpool......... .
To Continent!.........

Total Europe.........

16,000 208,000 
15,000 166,000

! 8,000 
11,000

225,000
169,000)

13.000
13.000

162,000
173,000

31,000 374.000 19,000 391,000 26,000 335,000
* A. oantar Is 99 pounds.
* Of which to America In 1996-97, IS ,918 bales; In 1895-98,34,170  

kales; In 1894-95, 22,929 bales.
Ma n c h e s t e r  M a r k e t .— Our report received by cable 

to-night from Manchester states that the market is dull for 
both yarns and shirtings in consequence of bad India 
accounts. We give the prices for to-day below and leave 
those fcr previous weeks of this and last year for comparison:

1896-97. | 1895-96.

32# Cop. 
Twist.

8*4 lbs. Shirt
ings, common 

to finest.

Gott'n
Mid.
TJplds

32# Cop. 
Twist.

8 1* lbs. Shirt
ings, common 

to finest.

Oott'n
Mid.
TJpld

d. d. 8. d. s. d. d. d. d. 8. d. s. d. d.
Do. 11 038 ®7% ,4 3 a> 6 9 4“ , . Q \  a>771(i 4 5hi®6 8 4*8

*• 18 6 >a »75,„ 4 2 » 6 Shs 41,a 6 % <»7i* 4 5 V®6 8 4193,
“ 24 0*16 ®738 4 2 ® 6 8 4 5 7*3 4*9
" 31 6*3 a> 73s 4 2 * 6 8 4 6 H  «7L) 4 5 V ®6 8 4*8

Jan. 8 68) »7<8 4 IV® 6 71, 4 6  ®7 *3 4 5 a>6 8 4 1 ̂ 32
“ 15 6 4 1 ^  ®6 7*0 *laa 6=8 »7% 4 4 ^  ®6 7*3 4*2
tS A  Is l a n d  Co t t o n  Mo v e m e n t .— W e h a v e  r e c e iv e d  th is  

'F r d a y )  e v e n in g  b y  te le g r a p h  fro m  th e  v a r io u s  p orts  th e

details of the Sea [eland cotton movement for the week. The 
receipts for the week ending to-night (Jan. 15) and since 
Sept. 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96. are as follows.

Receipts to Jan. 15.
1896-97. 1895-96. Stock

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1897. 1896

17,364
2,497

885

1,672
1 1 1
556

73,492
9,786
5,057

1,797
242
192

65,560
9,265
4,480

27,354
6,108
3,561

Total.............................. 2,339 88,335 2,231 79,305 37,023 20,746
The exporis for the week ending this evening reach a 

total of 1,333 bales, of which 933 bales were to Great Britain, 
450 to France and —-  to Re mil, ind the amount forwarded to 
Northern mills has been l, 150 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96.

Exports 
from—

Week Ending Jan. 15. Since Sept. 1, 1896. North'n Mills

Great
B rit’n.

Fr'nce 
c6c. Total.

Great
Brit'n.

Fr'nce
<&c. Total. Week. Since

Sept.l,

3’vann’h, &c 
Charl’t ’n.&o 
Florida, <fcc.

*283 ......... ” 283
12,022

2,221
2,776 14,798

2,221
594 16,492

793
556 5,057

New York.. 655 450 i , io 5 7,010
4,003

3,782 10,792
4,003

102
......... .........

Baltim ore.. ......... ......... ......... 102 ......... .........
Total........ 938 450 1,388 25,256 6,660 31,916 1,150 22,342

Total 1895-8 677 ......... 677 26,046 5,360 31,406 1,493 27,538
A  co n sid er a b le  p ortion  o f  th e  S ea  I s la n d  c o t to n  sh ip p ed  to  

fo r e ig n  ports g o e s  v i s  N e w  Y o r k , a n d  so m e  sm a ll  a m o u n ts  v ia  
B oston  a n d  B a ltim o r e . In s te a d  o f  in c lu d in g  th is  c o t to n  fo r  
th e  w e e k  in  w h ic h  i t  le a v e s  th e  S o u th e r n  o u tp o r ts , w e  fo llo w  
th e  sa m e  p la n  a s  in  o u r  r e g u la r  ta b le  o f  in c lu d in g  it  w h e n  
a c tu a lly  e x p o r te d  fro m  N e w  Y o r k , & c, T h e  d e ta ils  o f  th e  
sh ip m en ts  o f  S ea  Is la n d  c o t to n  fo r  th e  w e e k  w i l l  be fo u n d  
u n d er th e  h ea d  “ S h ip p in g  N e w s ,” o n  a  su b se q u e n t p ag e , 

Q u otation s J a n . 15 a t  S a v a n n a h , fo r  F lo r id a s , c o m m o n ,  
9c .; m ed iu m  fin e , 12c.; o h o ice , 15c.

C h arleston . C aro lin as, m e d iu m  fin e , n o m  ; fin e , 18@ 19c.; 
fu l ly  fin e , 20@ 23c.

Sh ip p in g  N e w s . —Th e  e x p o r ts  o f  c o t to n  fro m  th e  U n ite d  
S ta te s  th e  p a st w e e k , as per latest m a il  r e tu r n s, h a v e  r e a c h e d  
207,356 b a les. S o  fa r  as th e  S o u th e r n  p o r ts  a re  co n c e r n e d  th e se  
are th e  sa m e  e x p o r ts  rep o rted  b y  te le g r a p h  and  p u b lish ed  in  
th e  Ch r o n ic l e  la s t  F r id a y . W ith  reg a rd  to  N e w  Y o rk  w e  
in c lu d e  th e  m a n ife s ts  o f  a l l  v e sse ls  o lea red  u p  to  T h u rsd ay .

Total bales.
New York -T o Liverpool, per steamers Auranta, 2 ,482___

Georglo. t2 ,4 0 1__ St Irene. 3,6 >6 .........................................  18,519
To Hull, per-team er Buffalo 1,509 ..........................................  1,509
i’o London, per steamer Cambrian, 1 0 0 .............. .......... . .  . . .  100
To Manchester, per st-a n ers Dominic, 1,967 upland and

655 Sea Island Sirius, 5 1 2 .................................  ................ 3,164
To Havre, per steam er L i  Normandie. 1,002 upland and

450 Sea Island.........  . . . .  ............................  . . .  ................ 1.452
To Bremen. p*r steamer Stuttgart, 5 1 i .......................................  515
To Amsterdam, per steamers laandsm  (additional), 50 50
To Antwerp, per steamers British King, 5 0 . . . .Southwark,

300 ............................................      350
To Genoa, por steamers Kals-r Wilhelm It., 181__ Olympia,

280. ..............................................................      461
To Naples, per steamer Kaiser Wilhelm II., l , l t  0 ................  1,100
To Lagnayra, per steamer Caracas, 2 0 ....................................... 20

N ew Orleans—To Liverpool, per steamers European, 19,300
Guadaloupe, 3,070. ..................................    22,370

To Manchester, per steamer i homat Wavman, 3 .2 9 1______  3.291
To Belfast, per ate trnor B* nore Head, 2,750 ....................... . 2,750
To Dublin, per steamer Inlshoweu Head, 1 ,0 4 8 ....................  1,048
To Bremen, per s ’eamers Australian, 4,150, ...L ooh  la y ,

6.900 ........................................................................    11,050
To Antwerp, per steamer Moorish Prince, 1,000 ...................  1,000
To Copenhagen, per steamer Eldswold. 1 ,599....... . ..............  1,599
To Ba oelona, per steamers Catalina, 6,2 L3___Puerto Kloo,

2.900 .................................................................................................  9,113
To Malaga, per steamer Pusrto Rico, 1,000 ..................... . 1,000
To Genoa, per steamers Catalina, 2,962 ...t liira , 2 ,370__

Solndla, 7,100 ............    12,432
To l rleste, per steamer tliira, 1,400 ..................  ................... 1,400

Galveston—To Liverpool, per steamers Bernard Hall, 5 ,4 1 3 ... 
Cromwell, 7.184 ...G lasgow , 4 9 9 9 . . . .Fenmoor, 5 ,6 0 0 ...
Treasury, 6 ,705 ........   29,931

To Manchester, per steamer rurkistan. l l .S l o  .....................  11,310
To Havre, per steamer Knntsford. 6 ,277..................................   6,277
To Bremen, per steamer Adra, 6,7 10 . . .  ................ ............. 6,790
To Hamburg, per steamer Tropie. 3,501 .................. ............... 3,501
To Rotterdam,per steamers Axm iaster,840 ..U rd, 2 ,4 9 3 ... 3,333
To Vera Cruz, per steamer Uto. 9 >1 ........................................  861

Mobile—To Liverpool, per steamer Castle Eden, 1,9 >7..............  1,907
To Bremen, per steamer Dalmally, 5 ,3 0 0 .................................. 5,300

Pensacola—To Liverpool, per steamers Leonora, 5 ,30 j . . . .
Marla, 3.76 J .............................................. .....................................  9 ,060

SAVANNAH —to Ghent, per steamer ihor.4,861 .............. 4,963
Charleston—To Bremen, par steamer Harold, 4 ,3 3 t .................... 4.331
Port Koval -T o Liverpool, per steamer Oaxo, 5 ,573..................  5,573
Njb fo l k — To Liverpool, per steamer Planer’s Point, 2,154. . . .  2,154

To Leith, per steamer Belton a, 800 ............ ...............................  800
To Rotterdam, per steamers Cerr.ma, 1.UOO__ Wild Craft,

1 .3 5 0 ........      2,350
Newport News—To Liverpool, per steamer Rappahannock,949 949
Boston—To Llvernool, per steamers Michigan, 1,161 upland.

600 Sea Island ..Pavonla, 1,438 ..Philadelphian, 2,039
—  Roman, 1,576 upland, 929 Sea I s la n d ............................  7,741

To Yarmouth, per steamer Boston, 7 1 ................................. .. 71
Baltimore—To Havre, per steamer Alnwiok, 3,100.....................  2 .100

To Bremen, per steamer A a e h e n ,8 l0 ..............  . ...........  810
P hiladelphia—To Liverpool, per steamer Khynlaud, 5 5 1 .......  551
Ban Francisco—To Japan, per steamer Peru. 900..................... 900
Tacoma—To Japan, per steamer Maodull, 1,00 9............ ............... 1,600

T o ta l___ —........................................................................................ 207,356
T h e p a r t ic u la r s  o f  th e s e  sh ip m e n ts , a rra n g ed  In o u r  u su a l  

fo rm , a re  as fo llo w s .
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T m m tm , . .

ft*0&
i,7 * 3  

-t1t*tl70 7*fMM 
m i l t  u » f i<  

1,9*7

$#**- VorlA if; V.,f-
WMSfi . , SfZttiif.i

M S !  $ i $ 4 0 a  i *50 i viO
U ,0 5  * 2,594 *>3,945

0*27? 10/2M 3.3 3 3  . . . . . m i

5,571  
5M M  

ft i i  
7 ,741

**383

5,360

4,$63 
4,331

$0 0 2 ,350

2,100 "sY o
71

" 9 0 0
1.60D

Tola ■ 
3 ’ .2 4 0  
07,04s 
6 2 ,0 0 3  

7 . 0 )  
0 00 • 
4 ,883 
4 ,3 * 1  
5.573  
S . '0 4  

9 4 9  
7-Si 2 
2 ,0 1 0  

5M  
9 0 0

l .o o o

T o t a l . . . .  94 .755 23 .972  9 829 37 ,100  8 ,682  25 ,506  3 ,152  2 07 ,350  
B.' o<* wt' i ! t the lo,ranee* this week of vessels carry ing  

c o t t o n  front United States ports, bringing our data down to  
the latest dates:
ChAflmtOK-—V t LlvoronOI—J  in . 9 -S te a m e rs  tja p s tta ,  7,730; S pring- 

w ell, 0 .779 . . . - J e n .  3 1 —S te a m e r N av ig a to r, 5 ,2 0 0  . . . J iW .  14— 
S u m m er  B e n in ,  3 ,9 3 9 ,

To 5 ! » . J . u ,  9 -S te i in e r  Len*. 3 .923 
To II* v re -JA n , S 3 -S t-eam er SlroJlttsW , 6 ,3 3 3 .
To tl* ie h n r4  - J a n .  12 -S te a m e r  f . '11)1*11:1. S45.

S s w  Oat,): ***** -  n> Uvero-w tt — J a n .  1 1 — steame*- C u b 5*1,6,905— Tan.
IS -  S team er Orl< n , 6 ,7 3 9___ Ian . 14—S te a m e r N av arro . 5 ,4 o o . . . .
J a n  1 5 -S te » u ie rs  B u en av en tu ra , 3 ,200; J ,i  t s lm u ,  7 ,lu 0 .

T o  B<* f ,)* -Jan  1 4 -S te a in e r  M alta  H ead , 3 ,106
To R v r  -3aii,*>—S team er*  A.*,eve. 9.1)5 L; darrfsv iek  H  ill, 12,192

___J a n  u  s te a m e r  s te a m y  R ail,
T o  B re m e n -J a m  12—S te a m e r C ran ia , 4 ,7 0 0 — J a n .  1 1 —S te a m e r  

Q  ieenen iore, 3 ,751.
To t je n o e — J a n  13—S team er P o rtu g u ese  P rince , 5 ,300  . . . J a n .  14— 

S team er 1*1*) IX .. 3 .401,
S o m l s  -T*> L iv e rp o o l—J a n .  12— S team er U untolW , 8,045,

T o  Maneh* *:* r - J a n .  14 —S team er Roekoilff, O.oOl,
P ansacdi-a —To L iv s 'p o o !—J a n .  1 4 -S t« a m e r  G rue l i. 6 ,210  
SiV A vvA it—To U v e rp  io l—J a n .  8—S team er L ady  A rm strong , 6 ,3 0 0  —  

J a n .  9 — S team ers  OnntdaU*. 10,957; S ca rsd a le , 6 .457. 
C b a r lk sto n— >o M iin ib e » t» r-J a n . 13—S team er L au re iw nod , 5 ,713  

n p la n d  an d  233 S ea  Is lan d .
To H n m e u — )»n, 1 3 —S 'e i u a r  R elo d iar . 6 .393 .

X o s r O L K - lo  L lv e r p o o l- J a n .  9 - S team er F in n o r’s P o in t, 3 ,122 .
■ «»!• !*—T*. Live*tioo,—J a n .  7—S team er S y lv an la , 4,98 . J.-tn. 9 — 

S tfa m e r C an ad a , 5 ,397 . . . J a n .  1 1 —3 lea rn e r Sagam ore , 1 ,365.
T o  8  nli J a n  4 —S team  r  C hicago. 3*9 .
To Y a rm o u th  J a n  12 —S to iu ie r  S o tto o . 3 1 4 .

■ a l t im m ;  ro  L iverpool - J a n ,  4 -B te a m a r  Ik b a l, 1,508 . . . J a n .  7 — 
e team  o r fe m n lam o te , 2,*>35.

To B elrae t J a u  8 —s te a m e r  L ord  Cli*»rlemont, 100.
To London— Jim . it—S team er Lord E rn e . '8 1 .
To Brem en —Fan. 13—S team er Cr. f e l l ,  800.
To t io u e n la in —Jan . 8 —S team er D urango , 152.
To A n tw e r p - J a n ,  1 1--S team er N oras K ing. 905.

F iu l a d k u *h i a - T o L iv erp o o l—J a u .  8 —S team er P e n  a lan d , 3 16.
'• . ’ t o n  freight,** t h e  ii-v<r w a o k  h a v e  b e e n  a s  fo llo w * .

S a tu r . Mon. Titer. Wednes. T /iurs. SYi.

t4T«rpool.a8>k«0 ,d. ' h a 'h iB 151S8 “ 138 “ US “ i t s
D o .... ...rf. .... .... ....

s m * 3 1 W 3 1 m 31 is) 31)s< 31k!)

B r#  fo « s .,,...... 30) 301 30) 3 0 t 301 3 0 t
lift .... ..M ....

H a m b u rg .......... 30 i 301 30) 301 s o t 30f
D o ...... . d . .... .... . . . . ....

. . . . . c . 3 0 t 30) 30) 301 3 0 i 301
B ern ! , v. BiS&ab.M « e i ' h i 1Be* »«* “ ei “ 64

I>0 T* Vl&* ' h i 13*4 “ at 1384 “ 64
B ftjw i . . . . . . .  4. . . . .

851 3 5 t 331 351 35» 351
Trio* to .___. . . . . . i f . *ie Si« »l« s!« S18 81«
A o tw e rp . ............d. • m h i "ei h i % l 9ei
& h « sn t^sA n tw ,p.<l. " m ” *4 n e i n 84 !1e*

L i v e r p o o l , — B y  c a b l e  
s t a t e m e n t  o f  t h e  w e e k ’s

f r o m  L iv e r p o o l  w e  h a v a  t h e  f o l l o w i n g  
s a le s ,  s t o c k s .  <%*:.. a t  t h a t  p o r t .

Dec. 24 Dec. 31. J a n , 8. J a n .  15
©f lb® w m fc  . . . . . .  .b a le*

O f wiiicL exportesrs m d k  
O f w bioh to o k .  - 

84U&* A m e r tm n . . . . . . , . . . . . . . . .

68 ,000
1.700
1.700 

02 .000
6,000

71 ,000
912 .000
708 .000
133 .000
106 .000
367 .000
360 .000

44.000 
1,900

•too
39 .000 

8,000
50 .000

999 .000
854.000
145.000
134.000
335.000
330 .000

58.000 
900 
300

51.000

65 ,000
eOO

5,100
A M u » i e x p o r t . .................... 0 ,000
ro r w a n tm t.......................
T o ta l a to ck —E r t l a a t s l ............

O f wltfefi A raftiican—E sU ia 'a  
T o tz i  Im p o r t o f Ui» w eek .. . . . .

O f w inch  A m erican ............. ..
AM ammi ©flomt............. ...........

O f wfeie-h AkXBftdoftii.............

1,071,00(1
919.000
149.000
127.000
378.000
373.000

1,147,000
997 .000
170 .000  
15 7,000
331 .000
320 .000

, ............ , • *• - ■ .......... - * >’** **i*’*i,i o u y  lu u u itJB  o a t a
d a y  o f  t h e  w e e k  e n d in g  J a n .  15 a n d  t h e  d a l ly  c lo s in g  p r i c i  s
of spot cotton, have been as follow*.

Spot. M u r  day M onday. Tuesday. Wild'day Thursd ’y. F riday ,
M ark et, ( 

1 :4* P. m.]
Wwir

tjOMbrim*
0©l©g.

In feuyer#' 
tKfOf. Easier. Good Firm, In buyers’ 

favor.
M M -Upl'd*. 
R *ie»........... 10 ,000

1,000
10,000 

500

'

4

12 ,000
1,000

41,5
12 ,000

1,000

4 ls*j

12 ,000
500

4*85
10,000

500Span. A ex p .

!%iAsfrw . “

M a rk e t,  (
1 :4 5  t . a . (

Fl-Ftri «tt
I ‘M #4-

QnJ«? att
m riM llr
i-0 4 d « ;

S leaf f
«**»># Steady ni.

1 01 2 ftl 
ttfl.yatsee.

Quiet,
Steady at 
partially 
1-01 ndv.

i
4 r «  ' Firm. Qnimt and

i
and 

Blendy
Barely

T h e  p r io e a  o f  f u t u r e s  a t  L i v e r p o o l  f o r  e a c h  d a y  a r e  g i v e n  
o a lo w . P r io e s  a r e  o n  t h e  b a s i s  o f  U p la n d s ,  L o w  M id d l in g  
c l a u s e ,  u n l e s s  o t h e r w i s e  s t a t e d .

r f  The p r ices  a rc  (liven  I n  pence  a n t i  6 T'5 T h u s :  3 63  m ea n s  
3 05-01 ........................S-644.. (u n i 4 01 m ea n s  4 1 0 1 4 .

J a n .  9  to 
J a u .  1-5.

J a n t i  a r y . . . .  
Ja il ,-F en  
P en.-M arch  
M Oh.-April.. 
April- v ln y .. 
M a y -Ju n e ..  
J u n a - J u ly  
Jllly .-A llg  
A og .-S ep t . 
S e p t.-O o t.. .  
O c t -N o r . . .  
N ov .-O ne...

N ntiir. 1 W on. T u m .
12%j l  (1:45 4 1:45 4
i*. M. r .  M t*. vt. ii. !' M p. v

<t. d. d.
4 00  1 01 :3  63 
3 03  4 0 0  3 62
3  63  t  0 0
3 03 4 01)
4 110,100 
4 00j l 01 
-1 O i l  o> 
4 02  1 02 
4 0 1 1  01

3 62 
3 «2 
3 a t  
3 63 
3 11 1
i  o o
3 62

1:45 4
P. M, P. U

d. rf. d.
3 62 :3  59!3 01 
3 (I i 3 57 3 60 
3 6 0  3 57  3 59 
3 0 0 '3  57 3 59 
3 01 3 5818 60 
3 62  3 5 5 '3  61 . ..
3 02  3 59 3 0 l!3  6 
3 63(3  59  3 6 1 3  6 t  
3 61(3 57  3 0 0 :3  flo 

. .  .................3 5V

W e d .

d.
3 61 
3 60 
3 6 ) :  
3 6
H ti>)
3 60

*3

d.
3 62 
3 rtl 
3  60 
'  BO 
3 60 
3 HI 
3 6 ! 
3 62 
3 61 
3 53

T h o r n ,

1 :45  4 
P. M. P.M

d.
3 6 !  
3 60 
3 59 
3 59 
3 60  
3 00 
3  60 
3 01 
3 60  
3 55

rf.
3 59 
3 53 
3 58 
3 58 
3 59 
3 59  
3 60  
3 60  
3  49 
3 54

F r i .

1:45 4 
P.M. P .K -

d .
3 60

d.
3 60

3  59 3 5 0  
3 59 3 59
3 59 
3 60 
3 60 
3 61 
3 61 
3 59 
3  55

3 59  
3 60 
3 6 0  
3  61 
3 61 
3 6 0  
3 55-

B R E A D S T U F F S .
F r i d a y , J a n u a r y  15, 1897

T h e  v o l u m e  o f  b u s in e s s  t r a n s a c t e d  in  t h e  m a r k e t  f o r  w h e a t  
li i u r  h a s  b e e n  s m a l l .  D e m a n d  h a s  b e e o  l i g h t ,  a s  b u y e r s ,  
o v i n g t o a  w e a k e r  t e n d e n c y  to  t h e  v a l u e s  f o r  g r a i n ,  h a v e  
s h o w n  a  d i s p o s i t io n  to  h o ld  o f f  a n d  a w a i t  c o n c e s s io n s ,  
l i m i t i n g  t h e i r  p u r c h a s e s  t o  u r g e n t  w a n t s .  S e l le r s ,  h o w e v e r ,  
h a v e  h e ld  o n ly  m o d e r a t e  s to c k s  a n d  h a v e  c  i n t i n u e d  f a i r l y  
f i r m  in  t h e i r  v ie w s ,  w i t h  t h e  r e s u l t  t h a t  b u s in e s s  h a s  b e e n  
f l a t .  R y e  f lo u r  b a s  s o ld  s lo w ly  b u t  v a lu e s  h a v e  h e ld  s t e a d y .  
B u c k w h e a t  fl i u r  h a s  b e e n  q u i e t  b u t  s t e a d y ,  C o r n  m e a l  h a s  
c o n t i n u e d  i n  f a i r l y  g o o d  d e m a n d  b u t  a t  s b g h t l y  D w j r  p r i c e s .  
T o  d a y  t h e  m a r k e t  f o r  w h e a t  f l > u r w a s  q u i e t  a n d  w i t h o u t  
c h a n g e s .

T h e r e  h a s  c o n t i n u e d  a  m o d e r a t e ly  a c t i v e  s n  'd i l a t i o n  i n  t h e  
m a r k e t  f o r  w h e a t  f u t u r e s ,  b u t  t h e  c o u r s e  o f  p r ic e s  d u r i n g  t h e  
w e e k  h a s  b e e n  i r r e g u l a r .  S a t u r d a y  p r ic e s  a d v a n c e d  % a ,  o n  
u n e x p e c t e d l y  s t r o n g e r  t o r e i g n  a d v ic e s ,  w h i c h  s t i m u l a t e d  a  
d e m a n d  f r o m  s h o r t s  t o  c o v e r  c o n t r a c t s .  M o n d a y ,  h o w e v e r ,  
t h e r e  w a s  a  d e c i d e d ly  e a s i e r  t u r n ,  a n d  p r i c e s  d e c l i a e d  l%<§> 
V?giC.< u n d e r  l i q u i d a t i n g  s a le s  b y  t i r e d  l o n s s ,  p r o m p t e d  b y  
e a s ie r  f o r e ig n  a d v ic e s ,  T u e s d a y  t h e  m a r k e t  a g a i n  t u r n e d  
s t r o n g e r ,  a l t h o u g h  f r o m  n o  a p p a r e n t  r e a - o a  o t h e r  t h a n  a  d e 
m a n d  f r o m  s h o r t s  to  c o v e r  c o n t r a c t s  a n d  t a k e  p r o f i t s .  
W e d n e s d a y  t h e r e  w a s  r e n e w e d  s e l l i n g  b y  l o n g s  a n d  p r i c e s  
a g a i n  w e a k e n e d ,  d e c l i n i n g  ]'A'% 1 c . f o r  t h e  d a y .  T h u r s d a y  
f o r e ig n  b u y in g  c a u s e d  a n  u p w a r d  t u r n  t o  v a lu e s  b u t  
to - d a y  t h e r e  w a s  r e n e w e d  s e l l i n g  b o th  f o r  s h o r t  a n d  lo n g  
a c c o u n t: ,  a n d  p r ic e s  d e c l in e d  s l i g h t l y .  I n  th o  s p o t  m a r k e t  a  
l a r g e  b u -tin e s s  h a s  b e e n  t r a n s a c t e d  h e r e  a n d  a t  o u t - p o r t s ,  
t h e  p u r c h a s e s  b y  s h ip p e r s  d u r i n g ' t h e  w e e k  r e a c h i n g  n e a r l y  
1 ,0 0 0 ,0 0 0  b u s h e l s .  T o - d a y  b u s in e s s  w a s  o n ly  m o d .  r a t e l y  a c t i v e  
a n d  p r ic e s  w e r e  s l i g h t l y  l o w e r  w i th  f u t u r e s  T n e  s a l e s  i n 
c lu d e d  N o . 1 h a r d  D u h i th  a t  8 5 Jg c . f .  o. *>. a f lo a n  a n d  N o .  2  
C h ic a g o  s p r i n g  a t  8 9 % c . f .  o . b .  a f lo a t .  N o  2 r e d  w i n t e r  w a s  
q u o te d  a t  9 7 |^ c ,  f ,  o . b . a f lo a t  a n d  N o . 1 n o r t h e r n  D u l u t h  a t  
9 3 % c. f .  o , b  a f lo a t ,

DAILY 0LOSING PRICES OP NO. 2  RED W INTER W USAT.
Sat. Mon. T u ts W ed T h u rs Fri,

J a n u a ry  d e l iv e ry .. .  
Mt*roB d e liv e ry .........

90 88% 893s 89 89% 89
911q 9<>i4 9 u 7a SH’s 90% 90

May d e liv e ry ------- - ---- 0. 87 3,i 803s 8 7 I8 S-6M 87 86% .
J u ly  d e l i v e r y ............ 837S 824» 83 Hi 82=8 833s 83

T h e  m a r k e t  f o r  I n d i a n  c o r n  f u t u r e s  h a s  b e e n  q u i e t  a n d  t h e  
f l u c t u a t i o n s  in  p r i c e s  h a v e  b e e n  w i t h i n  n a r r o w  li n i t s .  T h e  
r e c e n t  h e a v y  e x p o r t  c D u r a n c e s ,  t h e  l a r g e s t  e v e r  r e c o r d e d ,  
h a v e  h a d  a  t e n d e n c y  to  h o ld  v a lu e s  s t e a d y .  T o - d a y  t h e  m a r 
k e t  w a s  q u i e t ,  a n d  f r a c t i o n a l  d e c l in e s  w e r e  q u o t e d  in  p r ic e s ,  
in  s y m p a t h y  w i i h  t h e  e a s i e r  m a r k e t  f o r  w h e a f. Che e x p o r t  
d e m a n d  h a s  c o i t i o u e d  a c t iv e ,  t h e  p u r c h a s e s  b v  s h ip p e r s  
h e r e  a n d  at, o u t - p o r t s  a m o u n t i n g  to  a b o u t  1,300,1)00 b u s h e ls .  
T o -d a y  t h e  m a r k e t  w a s  q u i e t .  T h e  s i i e s  t n c lu  i  « l N o . 2 
m ix e d  a t  2 9 % c , i n  e l e v a t o r  a n d  3 0 } ^@ 3 i)% c . f ,  o .  o . a f lo a t .

DAILY CLOSING PRIORS O P NO. 2  MIXBFl CORN.
Sa t M on. T u ts , Wed. TOurs, F ri

28»s 24*4- 29 2 t>H 29 )r
.......... .........o. 31 so% 30% SOIn 3 ’)7a 30=8

31% a i ’s 3 1 h 32 31%
O u ts  f o r  f u i u r e  d e l i v e r y  h a v e  b e e n  d u l l ,  a n d  i a  t h e  a b s e n c e  

o f  n e w  f e t t1 l i r a s  o f  im p o r t a n c e  e b a n g  s  i n  p r i c e s  h i v e  b e e n  
f l i g h t .  T o - d a y  t h e  m a r k e t  w a s  a  t r i f l e  e a s ie r ,  w i th  w h e a t  a n d  
c o r n .  I n  t h e  s p o t  m a r k e t  i u a in e s s  h a s  b e e n  f a i r l y  a c t i v e .
S h ip p e r s  h a v e  b e e n  m o d e r a t e  b u y e r s ,  t h e i r  p u r c h a s e s  a m o u n t 
in g  to  SjO.OOO b u s h e l ' .  T o - d a y  t h e  m a r k e t  w a*  m o d e r a t e l y  
a c t i v e  a n d  r e a d y .  T h e  s a le s  i n c 'u d e d  w h i t e  c l i p p e d  a t  
f . o .b .  a ( l* a t ;  N o . 2 m ix e d  a t  2 2 , j 'c . i n  e l e v a to r ,  a n d  N o .  2  
w h i t e  a t  2 4 % e . i n  e l e v a t o r .

OA1LT CLOSING PBIOBS OP NO, 2 MIXED OATS.

J a n u a r y  d e liv e ry . . . . . .o .
F e b ru a ry  t lu liv e ry ..........o.
M ay d e liv e ry ....................o.

F * e d i  n g  b a r l e y  h a s  b e e n  in  g o o d  e x p o r t  d e m a n d  a t  f irm -
p r i  i  ». R  e  h a -  bi e n  qu*  t  b u  s te a d y  .

8 al. Mon. T uet. Wed. T h u rs . F r i.
22 22 22 2 2 2 2 % 22%
22 ia 2*2 2213 22*4 22% 22^9
23 22*8 23 22 % 23*8 22 va
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The follow ing are  closing quotations:

FLO UR
f i n s  . . . ............*  bbl. $2 o n »  2 90 i P atent, w inter......... $1 75® 5 20
Buperflne............... 2 3 0 *  3 15 ; City m ills ex tras.......  5 00® 5 10
E xtra, No. 2 ___. . . . .  2 70® 3 4 j ! Bye flour, superfine.. 2 7 0 1  3 10
E xtra ,N o. 1 . . . ........   3 25® 3 85 1 Buokwheat flour____  1 15®  1 2 5
C le a r s .................  3 75 ® 4 50 I Corn m eal—
Straights .................  4 30® 4 75 J Western, &o............ 1 9 5 ®  2 05
P atent, spring..........  4 5 0 *  4 85 I Brandywine............. 2 05

{Wheat floor in  sacks sells at pnoes below those for barrels.]
GRAIN

Wheat— 0. 0. Corn, per hush— 0. 0.
Spring, per b osh .. 8 1 ® 96 West’n m ixed .. 26 ® 31
Red winter No. 2.. 953s® 9739 No. 2 m ixed........... 29ie® 303s
Bed w in ter............ 83 2> 98 Western y e llo w ... 28 ® 32
Hard, N >. 1............ 957s® 96 Western W hite___ 28 321*2

O ats-M lxed ,p er  bu. 19 ® 23 Lj Rye—
W hite___ ____ _ 21 31 Western, per bush. 42 ® 47
No. 2 m ixed ....... . 22^4® 23^ State and Jersey .. 42 ® 47
No. 2 w h ite ......... — 24 2 dLj Bariev—W estern__ 38 ® 46

Feeding....... ........... 33^ ® 34
E x p o r t s  o f  B r e a d s t c f f s , P r o v is io n s , Go t t o n AND

P etroled#. —The exports of these artic les d u rin g  th e  m on th  
of D scem b-r, and  the tw elve m onths, fo r th e  past th ree  years 
have been as follow s: ____

Bxportt 1896. 1895. 1894.
from C. S. December. 12 Months. December. 12 Months December. 12 Month*.

Quantities.
Wheat..bush 8.831.650 8J.74S.191 5,798,292 08,371,2 0 0,994.681 73,230,221
flour... bbls. 1,581,9 5 15.731,129 1,427,172 11,187,483 1,281,847 15,740.240
Wheat... .ba. 15,970.537 163.535,271 12.220,50*) 130,214,873 12,762,992 143.087,328
Corn...baeh. 14,875,0*3 1 J8.513.437 10,016,479 61,46 >.009 2,300,1 0 40,210,318

Tot. bash.. 30,845,610 232.050,718 23,847,0411191,681,542 15,003.103 183.297.076
Valxut. $ « 1 » $ «

Wh’t& flour. H 370,705 115.0J0.879 8,501,523 90,808,190 8,019.5 JO 100,382,978
Corn A meal- 4.777,0'3 43.19J.C50 3.963,575 28,359,861 1,259 432 19,850.404
a r « ........... 228,23 d 2,26','*93 40 477 4,831 4,9*1
Oats & meal. 1,174,23d 8,720.0C0 149,935 1,518,813 58.709 515,341
Barley.......... 1,031.625 0,453,07$ 203,034 1.494,211 54,385 1,043,515
Br’dstuffa.. 21.592,470 1:0,027,5 to 18,938.157 121.571,>52 9,470,947 121,297,292
Provisions •. 11.121.10- 16 J,217,C?5 15,790,000 1V,4:7 541 13 477.859 175.376.118
Cotton......... 4 ,̂154,790 233,191,390 30.748.403 18 *.767,483 3 4,591,750 8 0.277,408
Petrol’mAc. 6,031,85 > 03,734,378 6,735,2 56/>2 >,125 3.21 ,4C8 40,403,0£8

Tot. value 81.500,228 034.200,34 i 65.217,971 52 l.04-*,001 01,461.970 5*7.413,906
A* Including cattle and bogs i n ail oumths and rears.

Note.—A ll the above figures are based on the m onthly prelim inary  
returns issued by the Bureau of Statistics, aad cover about 98 per cent 
of the total exports of breadstufts and oil, 99 per cent of provisions 
and nearlv 100 per cent of cotton.

•W  K#r e th er  ta b le t  u an allv  g iven  h ere  nee page

T H E  DRY GOODS TRADE.
N e w  Y o r k , F r id a y , P . M , J a n . 15, 1867

There has been a slight im provem ent in the volum e of busi
ness passing a t  first bands during  the week but not enough 
to relieve i t  of dulness. Jobbers have, how ever, had a con 
siderably better trade, the attendance of buyers w ith them  
show ing  a m arked increase. Reports from  o ther j ibbing 
centres also speak encouragingly of the developm ent ot spring 
business, U nder these conditions there  ougat to be a steady 
expansion of buying in the prim ary  m arket, even though 
purchasers do not abandon the conservative p jlicy  so fa r  pur
sued by them . Meanwhile the tendency of prices in m is t 
directions is in their favor, bu t w ithout undue p res
sure oa the part of sellers to move stocks and 
w ithout quotable declines in quotations. The Fall 
R iver m anufacturers have not yet agreed upon any 
plan  to  relieve the cloth situation, but a t previous prices have 
had  opportunities and availed them selves of them  to sell a  
la rg e  quan tity  of cloth, probably 100,000 pieces in  excess of 
cu rren t production. In  the woolen goods division of the 
m ark e t the dem and continues backw ard for all descriptions 
of m en’s wear and prices have an irregular tendency . Col 
lections are still satisf ictory. The half-yearly sta te  n a n t  of 
th e  H. B. Claflin Company up to D -c 31, 1898. refl *cts the 
very unsatisfactory  condition of business du riag  tha second 
half of last year. There was nothing earned on the common 
stock and n e t profits (? 103,412) fell sho rt oy $33,733 of pay ing  
in terest on tha preferred stock. Tne surp lu i reserve w hich 
was $277,006 a t the end of Ju n e , 1893, was reduced to $123, 
410 a t the end of the year.

D o m estic  Cotton  U o o d s— The exports of co tton  goods 
from  th is port fo r the week ending Jan , 11 were 2,083 
p a ck a g es, valued a t $95,489, their destination  being to  the 
points specified in the tanles below:

N ew York to J anuary 11.
1897. 1896.

Week. 8inee Jan. 1. Week. Since Jan. i .

Great Britain .............. . 80 8< 97 105
Other European..................... 1 121 8 YO
China ..................................... 4 4 4,468 4,468

2 2 351
Arabia.................................... 711 907
Africa ................. ................... 18 29 101 791
West In d ie s ....................... . 306 827 43 i 723
ulexlco................. ................ 39 8b 92 101
Central Amerloa................... 105 369 134 235
Booth A m erloa .................... 807 4 61ft 1,514 2,210
O.ner Conn tries................... 15 81 91 162

Total................................... 2,083 7,124 i 6,939 9,166
vjbina, via V ancouver*... 3,050 1,000 1,000

Total................................... 2,089 10.174 1 7.939 j 10.166
ikroro New England m ill points dlreot.

The value of the New Y ork exports for the  y ear to  da te  has 
been $327,356 in  1897 against $445,358 in  1893,

There has been ra th er more business doing in  b row n  sheet
ings and drills, bu t some of the increase has been a t  th e  ex 
pense of prices in  a few directions ; th e  general tone is easy 
and the m arket irregular. Brown ducks and osnaburgs are 
inactive and easy to  buy. The coarse colored goods m arke t is 
generally inactive, bu t there has been m ore doing in denim s 
through some sales a t low prices. Leading tickets in  4x4 
bleached cottons are  still unchanged in  price and this keeps 
the dem and in  check, as buyers are w aiting  for low er quota
tions; o ther grades are w eak and irregular. Kid finished 
cam brics are  slow of sale and generally quoted a t 3c. for sixty- 
four squares. W ide sheetings inactive th ro u g h o u t and  cotton 
flannels and blankets slow and featureless. There has been 
some im provem ent in  th e  readier dem and for fancy calicoes 
and printed specialties in fancy weaves and  sheer goods, bu t 
regular prints are slow, w ith an  easier tendency in some d irec
tions. The g ingham  departm ents continue du ll and  w ithout 
feature. P rin t cloths have been in im proved request in  both 
extras and odd goods, and sales th is week will reach a con
siderable total. E x tras still quoted a t  2V£c.

Stock o f P r in t CLoths—
A t Providence, 64 squares.
At Fall River, 64 squares..
At F all River, odd s iz e s . . . .

1897 1896. 1895. 1894.
Jan. 9 Jan. 11. Jan. 12. J a n .13.
431,000 ) 47,000 52,000 152,00«*
855,000 238,000 50,000 173,0* 0
904,000 211,000 98,000 44,000

190,000 596,000 200,000 3 74,01 0
W oolen Goods.—The m arket for woolen and  worsted tro u 

serings and  suitings has show n little  im provem ent in  volum e 
of busioess du riag  the past week iu e ither ligh t or heavy
w eight goods. The season for the la tte r is unusually  back
w ard, and there is still bu t a lim bed num ber of new  lines 
opened. Sellers are discouraged by the indifference of buyers 
and by the indications of unsteadiness on the p a rt of certain  
sellers who have been ou t fo r business for several weeks past 
w ith lim ited success. From  presen t appearances the m arket on 
heavy-w eiguls is hard ly  likely to  fa irly  develop before nex t 
m onth The overcoating business is m ore advanced, bu t still 
m uch short of w hat it  usually is by the middle of Jan u ary . 
In  overcoatings also there  is a tendency tow ards a  low er m a r
ket in some d irrctions. Business in cloakings is slow. F lan 
nels are in ligh t dem and and bla kets in  m oderate request 
w ithout change in  prices. Fancy woolen and w orsted dress 
goods are  being ordered in m oderate quantities in spring 
lines. S taples quiet.

F oreign Dry G oods.—There has been an im proved dem and 
for spring lines of fancy and specialty  goods, bu t more staple 
m erchandise of the order of dress goods, silks, lineDS 
and hosiery and underw ear have again  been generally quiet. 
Men’s-w ear woolens and worsteds in new  heavy-w eights are 
dull w ilh  some irregu larity  in  prices.
i m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G o o d s

The im portations and  w arehouse w ithdraw als of d ry g o o d s  
a t this port for the week ending Jan u ary  14,1897, and  since 
Jan u ary  1, 1897, and  fo r th e  corresponding periods of las 
year a re  as fo llow s:
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S t a t e  a n d  C i t y  D e p a r t m e n t ,

T E R M S  O F  S U B S C R I P T I O N .

f H , i s \  i.; ' S c t v  m ust  will be fu rn ished  
v n th f tv i  t  ' ~hxritr u> every an im al sttbaeriber of th e
OOMMKHC! \  1. A X i) F ! S' A X' l A I, CH HOXIC i-K.

T h e  S t a t s ? v x d  O r r v  S u p p l e m e n t  w i l l  a l s o  b e  f u r *  

a l a h e d  e x t r a  c h a r g e  t o  e v e r y  s u b s c r i b e r  o f  t h e

C i J 'B W t e M L

T k s  S t e e l r  R a i l w a y  S u w l k m k x t  w i l l  l i k e w i s e  

b e  f u r n i s h e d  • e x t r a  c h a r g e  t o  e v e r y  s u b s c r i b e r

o f  t h e  O a a o x i c L E .

T i t s  Q u o t a t i o n  S r p p l >;« E X T ,  i s s u e d  m o n t h l y ,  w i l l

a l s o  be fu rn ished  w i t h o u t  e x tr a  charge  t o  e v e r y  s u b 

sc ribe r of the  C h k o n ic l b .
TK K M 8 for the  Ch r o n ic l e  w ith  th e  four S u p p le 

m ents above nam ed are  T e n  D ollars w ith in  th e  U n ite d  
S ta te r and  Tw elve D ollars ia  E u ro p e , w hich in  bo th  
eases Includes postage.

Terms of A dvertising—(P e r  loch space.)
O u u n » ...................  — IS SO; ru t Month* (13 times)..$25 00
Oe* Month (A nnie*).. 11 00 (SI* or.tti* (26 tim es).. 43 00
Two Moaui* I* .. I s  OO ; LoeSv© M onths(52 Un)o>i.. 58 00

.T n* nix.v,< i.irni* (o r o a <■ u io a t*  urn) Livwiir.l * re  (o r scam ling  c a rd s ,

T h e  p u r p o s e  o f  t h i s  S t o l e  a n d  C i t y  D e p a r t m e n t
is to f trnirfi our subscribers with a weekly addition t o  and 
com inuvion of the S t a t s  a n d  C i t y  S u p p l e m e n t . In o th e r

Both principal and interest will be payable a t  the office of 
the Treasurer of the Sanitary District, Chicago, III. Tha de
nomination of the bonds will be §1,000. A certified check 
or cash equal to  8 per cent of the am ount of the bid must 
accompany each proposal.

The present net bonded indebtedness of the above district 
is $11,910,000, and the assessed valuation over $241,000,000,

The official notice o f  thin bond sale udtt.be fo u n d  am ong the  
advertisem ents elsewhere in this D epartm ent.

College H ill. O. —B ond O ffering .—Proposals will be re
ceived until 13 o’clock noon, February 2, 1897, by Vil 
lage Clerk F. R. Strong, a t the office of E. F. Layman, 
33 Ivtst Third Street, Cincinnati, O.. for the purchase of ten 
bonds of the village of College Hill, an im ating  to SLOlB 61, 
m aturing aa follows: Oae bond for $113 0! on February 2, 
1898, and the balance a t the rate of $400 yearly on February 
3, from 1899 to 1907, inclusive.

Bids will also be received for the purchase of ten bonds 
amounting to $5,015 93, also m aturing in ten instalments aa 
follows: Oae bond for $570 92 on February 3, 1898, and the 
balance a t the rate of §500 yearly from 1S99 to 1907, inclu
sive.

The above securities are assessment bonds, will be dated 
February 2,1897, and bear interest at the rate of 6 per cent, 
payable annually; both principal and interest being payable 
a t the Citizens’ National Bank, Cincinnati, O.

Coraopolis, P a.— Bond O ffering .—Proposals will ba re
ceived until 6 o’clock P. M., January 35, 1897, by the Finance 
Committee of this borough, for the purchase of $33,000 of 
water bonds. The securities will ba dated December 1, 1S90, 
and will mature in thirty years, redeemable at the option of 
the borough after five years from date. Interest at the rate 
of I ' d per cent will be payable semi-annually. The bonds 
will be of the denomination of $500. A certified check for

words, with the new facts we shall give, the amplifications 
and c irtectious we shall publish, and the municipal laws we 
•hall analyse in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
State an»  City Supplement to aa near the current date as 
poaaibie, Hence every Subscriber will a t all times possess a 
oomplete and fresh cyclopaedia of information respecting 
Munictivd Debt*.

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n * , — We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
■ale.

Adams County, 0 .— Bond O ffering,—Proposals will be re
ceived until January 20, 1897, by the County Auditor for the 
r>u return-- uf S ’ t.HM of funding bonds. The securities will 
bear Interest at tbt* rate of I percen t and mature in twenty 
year* from date of issue.
__ Baltim ore, Md.— C ity Debt.—The report of the Finance

Commissioner#. of Baltimore lately completed places the 
amount of the bonded debt a t $33,488,818, an increase of over 
a million dollars during the past year. The amount in the 
slnkijfjg fond is a little over $3,690,(XX), an increase of about 
$780,000 over last year.

BruotU an, Ha*». —B ond dole. —G->o. H, Worthiev, City
Treasurer of Brookline, rvp-rta to the CHRONICLE that tha 
l.jsrt of $15 (.Ml, nvu-ntly authorize I, has been taken by the 
i'rorHf-rit fi,r lav ing ,, B wtnn, in the shape of
one bond for I In.- whole amount, dated January 1, 1897, and 
{«.y«bt« a t the rate of $7 >  yearly from 1898 to 1917. Interest 
at 8 9-16 per cent will Ik- payable semi annually.

( barlr«  County, Md.— Bond Sole,—It ia reported that 
Char!«•■* «V'attty his.-, <11 $8,000 of refunding bonds at prices 
ranging fro® * • t„ tot. The loan will m ature in ten years 
from Jum iary 1,1897,

Cbarb-tt*-. N. < -B o n d  Sale .— Water bonds of this city 
amounting to $2.Vl000 h aw  recently been sold to Messrs. E.
11. Siiej-ard A Go. of New York, The securities bear interest
a t the rat# of 5 per cent.

I h r !*<•:!. Mm *,— Bund  Tl) • Boston News Bureau re-
l‘ 'r :" '• :-!t" of < "in I *'jv has sold $ 10,000 of 4 per cent 40-
P - "  ‘"-P park i-ond.-j to Joins, Barker & Co, at 109-098.
Other bid* received were m  follows:
r  t t .  W (,i• r V «
To-» * t. tii

t» at Hfftfi
jkU&Zi

& m
«f. W m tmtiM&tiw

1 h  Q  
h Cm

....I09-S05 i It. I- Day it Co.................107-347

.... Jos-371 j taie)*** saving* Bank., . . .107- ,
—-B'H-OE 1 C. K. A- Co................106-55'
- — to,:-A» I l i la k f  B ros. A O o................. 100-51)•>. *-i5 ; W ,1. Hit yes A Burl*..........106-40
— 107 ,17 ! A. h. gweetssr it Vo.........105-217

Chicago Sanitary D istrict, III.—Bond Offering.— Pro- 
pmai* will be received until 13 o’clock, noon, Jan, 18,1897, 
by « Reddick, Clerk o f the District, for the purchase of 
bonds to the amount of $809,000.

Tbr w .-ijrtii.-i will I-.- dated Jan. 1. 1897. Interest at the 
rate of 4*, ) win (),< payable semi-annually on Jan , 1
and Ju ly  : . and th - principal will mature a t the rate of 

yearly from Jan. 1, 1898 to .Jan, 1, 1917, inclusive.

$250 must accompany each bid.
The official notice o f  th is bond sale w ill be fo u n d  am ong the 

advertisem ents elsewhere in  th is D epartm ent.
Cripple Creek School D istric t, Col.—Bond O ffering.— 

Proposals will be received until January  31, 1897, by this 
district for the purchase of $50,030 of school building bonds. 
The securities will bear interest a t the rate of 7 per ceat and 
the principal will mature in fifteen years from date of issue.

Denrer, Col.— Bond Sale.— On December 30, 1896, the 
Board of Public Works, of Denver, Col., received the follow
ing bids for the $12,400 of sewer and paving bonds recently- 
offered for sale:

G. W. Runnels offered $3,450 and accrued interest for the 
$3,500 Court Place paving district bonds.

Otto Achleiter offered $980 and accrued interest for $1,000 
of the $1,200 Downing Avenue sauitary sewer district No. 4 
bonds and $970 and accrued interest for $1,000 of the $7,500 
South Side sanitary sewer district No. 3 bonds; he also offered 
$1,900 with accrued interest for $3,000 more of bonds, bu t did 
not state of what district, so his last bid could not be con
sidered.

F, J . W arren offered par and accrued interest for the $300 
worth of alley paving district No. 1 bonds.

As all bids below par were rejected, it is probable th a t 
the bonds unsold will soon be re-advertised. The securities 
will bear interest a t the rate of 6 per cent and will m ature in 8 
years from date of issue, subject to call.

D elta County, Mich,—Bond E lection .—In April next the 
question of issuing $75,000 of ro id  bonds will be put to a vote 
of the people of Delta County.

D uluth, Minn.—Bond, Sale .—I t  is reported that the city of 
Duluth has sold $119,000 of bonds to N. J. Upham & Co. of 
Duluth at par and accrued interest. The securities will bear 
interest a t the rate of 4 per cent and m ature in th irty  years 
from date of issue.

E ast Cleveland, Ohio.— B onds A u thorized .—It is reported 
that sewer bopds of this town to the amount of $100,000 have 
been authorized.

Escondido I rr ig a tio n  D istrict, Cal.— Bonds Proposed .— 
This district proposes to issue water-works improvement 
bonds to the am ount of $4,500,

F all River, Mass.— B ond Sale .—On January  14, 1897, the 
following bids were received by City Treasurer Charles P. 
Brightman for $75,000 of public library bonds of Fail River:
n . B , W hite  & Oo., N ew  Y o rk ...........................................................
W hann  & S o b te s lu e w , N ew  Y o r k ..................................................
B lak e  B ro th e rs  <» Go., B o s to n ........... .................................................
B lo d g e t, M erritt A Co., B oston  .........................................
E g tiilirook  A Co., B o s to n .....................................................................
Lee, H lgg inuon  <v Oo., B o s to n ............... ................................ _..........
K, L  D ay  & Co., B oston  ..................................................................
E , O. S tanw o-id  *, Co., B o s to n ..................................................
CukKib m i . !<T»liar A. P lie lp s, B o s to n .. ...................................
B o rtro n n  A S torrfl, Now York .................................................. .
F a rao n , L oach A  Co ,N ew  Y o r k ................................................ ..
E  H. R ollins A- Sons. B oston . .................................................... .
Geo. A. P e rn a ltl  & Oo., B o s to n ..........................................................

112-136 
1 1 1 -092 
110-93 
110 66 
110-65 
110-513  
110-336 
110-33 
110-177 
109-76 
103-559 
109-539 
109-46

The loan was awarded to  C. H. W hite & Co. of New York. 
The securities will be registered bonds of the denomination of 
$1,000 or multiples of this sum, and will be dated Jan , 1, 1897, 
becoming due Jan. 1, 1927. Interest at the rate  of 4 per cent 
will In. payable semi-annually. These bonds will be secured 
by sinking fund.
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F a r R ockiw ay , N. Y.—Bond Offering.-On Ja n . 25, 1897, 

a t 2:3) o'clock P. M.. the trustees of th is village w ill offer a t 
public sale in the village hall, $85,000 of im provem ent bonds.

The bonds w ill be of the denom ination of $1,000, and  will 
be dated Jan . 1, 1897. In terest a t the ra te  of 5 per cent w ill 
be payable sem i-annually, and the principal w ill m atu re  a t 
the ra te  of $1,000 yearly  on Jan . 25 for tw enty-four years 
from  date of issue and  $61,000 on Jan . 25, 1922. These bonds 
canno t legally be sold for less th an  par and accrued interest. 
A  sta tem ent of the financial condition of this village w ill be 
found am ong the debt changes.

The official notice of this bond sale will be found among the 
advertisements elsewhere in this Department.

F lagstaff, A. T .—Bonds Proposed. —F. W . Sm ith, tow n 
clerk of Flagstaff, reports to the Chronicle th a t bonds to 
the am ount of $65,000 for constructing  a system  of w ater 
w orks will probably soon be issued. The bill au thorizing the 
bonds has passed the House bu t has no t yet been acted upon 
by the Senate. I t  is understood, however, th a t there w ill be 
no opposition in  th a t body. The securities will be th irty -year 
bonds, w ith  in terest a t 6 per cent, payable sem i-annually.

F lo rence , Col.— Bond Election.—An election w ill be held  
in  this city  on Jan u ary  20, 1897, to vote on th e  proposition to 
issue $75,000 of w ater-w orks bonds.

F o r t C ollins School D is tr ic t, Col.—Bond Sale— I t  is r e 
ported th a t th is d is tric t has sold $10,000 of school bonds a t 
par. The securities bear in terest a t the ra te  of 5*^ per cent 
and  are  optional a fter five years from  date of issue.

F ra n k lin  F alls , .V. 11.—Bonds Proposed.—It is reported 
th a t th is place will borrow  $20,000 a t -l per cent for one year.

H astings, N eb.—Bond Offering. —Proposals will be received 
un til Jan u ary  25, 1897, by this city  for the purchase of $8,000 
of w ater-w orks extension bonds. Th? securities will bear 5 
per cent in terest and m ature in tw en ty  years, w ith  option of 
call a fte r five years.

H ea ld sbu rg , C al.—Bonds Defeated.—On Jan u ary  4, 1897, 
the citizens of H ealdsburg defeated the proposition to issue 
$25,000 of school building bonds by a tw o th irds vote.

H ow ard  C ounty, Mo.—Bond Call.—Thomas G. D eatherage, 
C ounty Treasurer, announces th a t 5 per cen t boods of this 
county, dated February  1, 1889, num bered from  108 to 119 
inclusive, w ill be redeem ed on F ebruary  1, 1897, a t  the Na
tional Bank of Commerce, New Y ork City. Bonds of C hari
ton Township, H ow ard County, num bered 16, 17, 18. 19 and 
20, also bearing 5 per cen t and  dated  February  1, 1889, will 
be paid on the sam e date.

H udson , Mass.—Bond Sale.—Jas. W. L ongstreet & So. of 
Boston have been aw arded $18,000 of H udson one to th irteen  
year notes a t 101-78. The notes bear in te rest a t 4 per cent. 
O ther bids received were from  R. L. D ay & Co., 101 -556, and 
Jose, P arker & Co., 101 -338.

In d ian ap o lis , I n d .—Bond Offering.— Proposals w ill be re
ceived un til 12 o’clock noon Ja n u a ry  25, 1897, by the Board of 
School Commissioners of the c ity  of Indianapolis for the  p u r
chase of $180,000 of school bonds.

The issue is to be in the shape of notes dated Jan u ary  31, 
1897, and payable Ju n e  30, 1897. One hundred  and  forty  
thousand dollars of this issue w ill be used for cu rren t ex
penses and the balance for building purposes.

The official notice of this bond sale will be found among the 
advertisements elsewhere in this Department.

Jo h n s to w n , N. Y.—Bond Offering.—Proposals w ill be re 
ceived un til 11 o’clock a . m . Ja n u a ry  20, 1897, by Talm idge
L. Parsons, Supervisor, a t the offics of D ew itt C. Moore a t 
torney, Johnstow n, N. Y., for the purchase of $5,000 of 4 per 
cen t refunding coupon bonds. The securities w ill be dated  
February  1, 1897, in terest will be payable sem i-annually  on 
the first days of February  and August, and $2,000 of the 
principal will m atu re  a t the rate  of $200 yearly, beginning 
February 1, 1898; the rem aining $30,000 will m ature in six 
years from  February 1, 1908, a t the rate  of $500 each year. 
P rincipal and in terest will be payable a t The People’s 
Bank, of Johnstow n. This loan is for th e  purpose of 
refunding bonds to the sam e am ount heretofore issued 
by the form er tow n of Johnstow n and  loaned to 
the Fonda Johnstow n & Gloversville Railroad Com
pany. The bonds will be exem pt from  all taxation. 
The total bond* d debt of said tow n is estim ated a t $13,500, 
made up as follows: The present issue of $5,000; the estim ated 
proportional share of $10,000 refunding bonds, 4 per cent, 
due 1901; $14,000 refunding bonds, 4 per cent, due $2,000 each 
year, and $10,000 4 per cent refunding bonds, due $1,000 each 
year, m aking a  total of $31,000, payable by the city  of Jo h n s
town and tow n of Johnstow n, of w hich the tow n’s propor
tional share is less than 25 per c$nt. The assessed valuation 
of real and personal property for the year 1893 is $866,260 
and the estim ated real valuation is $1,732,520.

J n n ia ta ,  P a .—Bond Offering,—It is reported  th a t J . W. 
Lees, Borough Clerk, Kipple, Pa., will receive proposals un til 
January  20, 1897, for the purchase of $11,000 of w ater bonds. 
The bonds will bear interest a t the rate  of 5 per cen t and 
m ature in from  15 to  30 years from  date  of issue.

K earney  T ow nship , N. J . —Bonds Prop>osed.—I t  is reported  
th a t this place w ill petition the Legislature for au tho rity  to 
issue bonds for stree t paving purposes.

K noxv ille , T en n .—Bond Legislation.—I t is reported  th a t 
this city  has presented a bill to the L egislature asking for 
au thority  to  issue m arket-house and  school building bonds to 
the am ount of $50,000.

L aredo, T ex .—Bonds Authorized.—It is reported  th a t 
school-house bonds to the am ount of $35,000 will be issued by 
this city.

Macon, Ha.—Bond Offering.—Proposals w ill be received 
un til Feb. 9, 1897, by this c ity  for the purchase of $130,000 of 
paving bonds. The securities will bear in terest a t th e  ra te  of 
4}£ per cent, and the principal w ill m a tu re  in  th irty  years 
from  date of issue.

M enasha, Wig.—Bond Sale.—The Boston News B ureau  
reports th a t this m unicipality  has disposed of $12,000 of 
school bonds a t  101 408. The loan will m atu re  in about n ine 
and a-half years from  date  of issue.

M iddlesex C ounty, N. J .—Bonds Proposed.— Road bonds 
of this county to the am ount of $400,000 a re  under consid
eration .

M iddletow n, N. Y.—Bond Sale.—It is reported  th a t th e  
Goshen Savings B ank  has purchased w ater bonds of Middle- 
tow n to th e  am ount of $10,000 a t 110. The securities bear in 
terest a t  the ra te  of 4 per cen t.

M onroe, N. C.—Bond News.—It is reported  th a t th e  S tate  
Legislature w ill shortly  be petitioned by a com m ittee a p 
pointed for the purpose for au tho rity  to issue bonds to  th e  
am ount of $40,000, for the construction  of a  w ater-w orks 
system.

M organtow n, W. Y a.—Bonds Defeated.—Tow n Treasurer
T. B. W illiam s reports to  the Chronicle th a t ow ing to- a  m is
understanding w ith the people the proposition to  issue $15,000 
of street-paving bonds did no t ca rry . A nother eleotion will 
probably soon be held.

M ount Y ernoo , N. Y.—Bond Sale.—The Board of E d u ca 
tion of this city  on J a n u a ry  11, 1897, aw arded $65,000 of 
school bonds to E lw a rd  C. Jones Co. of New York. Bids 
were received as follows:
Edward C. Jones Co., lor -1 per cent bonds........................................ 105-25
Parson, Leaob & Co., for I  per oeut b o n d s ........................................102-75
E. C. Stanwood & Co., for a per cent bonds............................ .........  101-23
Dietz. Denison & Prior, for 4 per cent bonds ...................................101-11
E. C. Stanwood & Co., for 4 1!! per oent bonds.................................... 108-77

The bonds will be dated  Ju ly  1, 1896, and  the principal w ill 
m ature from  Ju ly  1, 1918, to Ju ly  1, 1920, inclusive, a t the 
ra te  of $5,000 each year.

M uskegon, M idi —Bond Sale—Bonds of th is county  to  
the am ount of $90,000 were recently sold to  Messrs. Spitzsr & 
Co , of Toledo, O., for a prem ium  of $3,241. S ixteen bids 
were received. The securities bear in terest a t the rate  of 4}£ 
per cen t and m atu re  m  fifteen years from  date  of issue.

New Y ork—Bond Sale.—On Ja n u a ry  12, 1897, S tate Comp 
troller Jam es A. Roberts received the following list of p ro
posals for $4,000,000 of New Y ork S tate  canal bonds :

E. B. Underhill, Jr., New York.............
H. II . Wil lam s Hackensack. N. J . . .  
Harper, Rives & Phayne, New York..
Paul Fehn, New York.............................
R. Pentland, New Y*irit..........................
W. M. Norton, Bristol, Oonn..................

A  m o u n t. B id
Par

102-10
100- 125 
100 001
101- 25 
103 10

W. M. Norton, Bristol, Conn..................
W. M. Norton. Bristol, Conn................

................  2 5 V 0 0

................1,0 0,000
1 0 3 0 2
102-57

C. Leftiogwell, New York.......................
E. E. Rich. Hillsda'e, N. J .....................

................  743,0'O
................  2 =>0.000

107 125 
102-50

Albany County Savings Bank..............
F 8. Donnell, New York.........................
P. 8. Donnell, New York .......................
F. 8. Donnell. Nfw York........................
Hicks B ros.. New Y o r k ..........................
Joseph E. Gavin, Buffalo, N. Y ............. ________ 500,800

P a r
98-41
99*901

1 00089
9 8 0 0 7

1 00165
. . . .  500,0)0 100215

___ ____ 4,000,000 100-61

Hugh Dunn. New York............................ 102-90
The securities will be dated  Jan . 1, 1897, and the p rinc ipa l 

will m ature Jan . 1, 1912. In te rest a t the ra te  of 3 per c e n t 
will be payable sem i annually  a t  the B ank of the M anhattan 
Co. in New Y ork City on Ja n . 1 and  Ju ly  1. Both principal 
and in terest will be payable in gold.

New York C ity, N. Y.—Bonds Listed.—Consolidated gold 
bonds and stock of the City of New Y ork, am ounting  to 
$4,039,502 have been adm itted  to the New Y ork Stock E x
change L ist this week. A condensed description of the bonds 
w ith the am ounts listed follows :
New York City 3>38 of 191 0 ................................................................$300,000
New York City 3*29 of 1911 ..................   1,206,502
New York City 3>«8 of 1912 ,.............................................................  458,000
New York City -»29 of 1910............................................................... 1,025,000
New York City 3kss of 1925.......................   50,000
Now York City 3*43 of 1920..............  1,000,000

In terest on all of the above bonds is payable sem i-annually  
in May and  November.

O neonln, N. Y.—Bonds Authorized.—It is reported th a t  
school building bonds of th is m unicipality  to the am ount of 
$21,000 have been voted.

P e rth  Amboy, N. J .—Bond Sale. — I t  is reported th a t this 
c ity  has aw arded $25,000 of w ater-works bonds to  B lodget, 
M erritt & Co. a t 105-552. The securities w ill bear in terest a t  
the ra te  of 5 per cent and  m ature in tw en ty  years from  date  
of issue.
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i’beip*. Jt. v — Bond Offering.—Proposal* will bo received 
until iO oVdt'Ck a . M„ Jau. it>, 1807, by Town Clerk John T. 
Walk to*. for tb« purchase of $33,000 of coupon refunding 
bet (l*, lo te tM tat the rale of I per cent will be payable 
**o»t anBU»|ly, aiid the principal will mature a t the rate of 
j :  v»i annuatly Th<- town of Puelpe has a t present no 
i i d. d it <t, i t* 4n<-. The valu tlion is said to be
ertrr $8,540,100,

TblU delphta. Ta -Vale Postponed.—G wing to a  supposed 
itfr t m the ordinance* autborixing the issuance of the 
l . ’.C* 4,000 Iona for (be Delaware Avenue improvements and 
tfcr f.'.40>X0OO of the Subway loan, the safe set for Jan, 12 
did cot take place but was postpoued until Jan . 30, by which 
date it t* hoped the defect will be remedied.

i’oeahonU*, V i.— Bonds Proposed.—Bonds for the con- 
Hr net i on of a water-works system for this city are under
consideration,

i'eeblo  County, Col.— Bawl Offering.—It ia reported tha t 
proposals will be received until January 20, 1807, by C. J .

:i(C, Chairman of the Board of Commissioners, for the pur- 
chaae of $350,000 of refunding bonds. The securities will 
bear 5 per cent interest and mature in 1917, subject to call 
after 1907.

Rankin. Pa, -B o n d  Election .—Street improvement and 
-ewer bonds of this municipality to the am ount of $28,000 
uavr been proposed, and the question of issuing the same will 
be decided by the people on February 18, 1897.

Raymond. Miss.—Bonds Proposed.—It is reported that an 
iMueof bonds amounting to $4,000 is under consideration.
Tl e preoeeda will be used for the erection of a city hail.

Rensselaer County, X. ¥.—Proposals will be received until 
January 29, 1897, by this county for the purchase of 4 per 
cent tends to the am ount of $88,000,

San Jose, Cal.—Bond Offering.—Proposals will be received 
until February 8, 1897, bv this city for the purchase of $75 000 

f school building bonds and $40,000 of sewer bonds. The 
(. un lit s will bear interest a t the rate of 4} j  per cent, payable 
-  ii: annually, and the principal will mature in from one to 
forty years from date of issue.

Sargent, Neb.— Bond O ffering.— I t  is reported that $100,000 
of bonds of this place will be offered for sale on January  18, 
1897.

Springfield, Mass.— Bond Offering.—Proposals' will be re
ceived until 2 o'clock P. 51., January  21, 1897, by City Treas
urer E. T. Tifft, fer the purchase of $350,000 of high-school 
loan bonds of the city of Springfield. The bonds for this loan 
will be issued in registered certificates of $1,000 each or any 
multiple of this sum. Four per cent interest wilt be payable 
semi annually on the first days of January  and July , and the 
principal will mature ia  twenty years from January  1, 1897. 
Principal and interest will be payable in gold or its equivalent 
at the oftice of the City Treasurer. Proposals must be accom
panied by a certified check for one per cent of the am ount 
bid for. This loan will be secured by a sinking fund,

The official notice o f this sale will be fo u n d  am ong the a d 
vertisements elsewhere in this D epartm ent.

Snistiii, C al.— Botul Bale.—This city has completed the 
arrangements for its new water-works system by disposing of 
$42,000 of bonds to the San Francisco Bridge Company, which 
has taken the contract to build the water-works. The 
securities bear interest at the rate of 6 per cent and were sold 
a t par.

U xbridge, Mass.— B onds D efeated.— On January  9, 1897, 
the people of Uxbridge voted against the proposition to  issue 
$80,000 of water-works bonds.

W estborongb, Mass,—B ond Sale.—The Boston News Bur
eau reports tha t George A. Fernald & Co, have been awarded 
$80,000 of 4 per cent thirty-year sewer bonds of West bor
ough a t lOfi'182. Four other bids were received.

W estport, Mo.—B ond S a le —It is reported that this town 
has disposed of improvement bonds to the am ount of $101,000.

W illiam sport School D istric t, P a .— B ond Sale.— The 
$50,000 of coupon bonds offered by this district on January  
12, 1897, have been awarded to a local attorney for $50,100.

The securities will be of the denomination of $500, bearing 
in terest a t the rate of 4 per cent, payable semi annually.

N E W  L O A N S . N E W  L O A N S . N E W  L O A N S ,

PROPOSALS FOR 
* * * * 0 0 , 0 0 0  15< I N D S

Sanitary D istric t o f Chicago.
4J£ Per Cents.

SfXA4LKJ> pnjpopjtfi arid rented to tin:* Hoard of 
Tr*mt*m r.f tb«* Sanitary District of Chicago, and en-

" tm }*wnd$*ftfxtg Bond*.”  will be  received
d>- t.he Qerfc o f M id S*nit&rJ D is tric t a t  Room  H , bm 
HtaiJi/* f to i id lm  Chicago, Illinois, un til i s  m. («tand« 
* rd  {l*n«.l m* M onday, th e  IMh dav o f  Ja n u a ry . 1807.

*••** •*’" ih..- ................. u blob siiid bids will
!»c a re  th e  s ix th  (fish* and  p re sen t issue o f
«% bl hwndfWd th o u san d  <§800,000 * do lla rs’ w orth  o f 

f th e  r s u t ts  ■
o f  o n e  th ousand  i f  1,000) do llars  each , w ith  
a t  m to  o f  fo u r  and  »>ne-half p e rc e n t

annum  payab le  setm  uunutrily on th e  first days 
hi j&tf arid Ja n u a ry  o f  each  year, and  th e  principal 

a t  th e  m ie o f  fo r ty  th o u san d  (*40,eo0) do t- 
CKh r w  fo r  tw en ty  zm years n e x t succeeding 

J atm  ary I, 1*0 ?--tb# first paym ent to  he m ade Jan u -
1 3K.s. |f«*,b 5 nni ipal and interest pay**l© a t

of th e  iTvmmm of said .Saulfury District. - 
*t Chicago, Illinois.

Tfei* faaoe t* in Ret? o f  bond* o f  p r io r  Issues paid 
***** re tired , »«M t» w ttJdu  th e  H iatt o f  five ts*> p e r  

tit* of taxable orot ert-v•Hhifi She District prescribed by te* M n  *
Emm ptopi^mi mtm- t o  aeaunjpaijfed by certified 

mmm mjsmh o f  an  ampnnt eutml to  th re e  per 
• Wfii o f  th e  am oun t o f  th e  hid. All certified  cheeks 
ISiU*- w  draw n *>n *on»t fw pfnudble bank, and  be 

t**r *We to  th e  o rd er o f th e  **C lerk  o f th e  San- 
**•*7 D isiH rt o f  t.*hlrago/' Said am oun t o f  CS%) per 

Cd th e  am ount o f  tire hid will be held by th e  
«*m*Ary un til ail o f  said proposals have

' hy KuuD h a v e  been aw arded. 
f0 ,‘! hs lot* nf tw en ty -live them - 

**oi, dollar* and  m ultiple* o f  tw en ty -live
'buwsf-asoo >§*.-. *j» o* dollars, and  *-seh p u rchaser will 

•  g w t i t *  sh are  of short-tliD e 
*twi U>.rm-Um*i howda. No bid* at leas th a n  par and 
t  ' ,{ tlj‘‘ 11 !’bds being dadtod Ja n u a ry  IB, 

*****f off ,T»dh bond being for live 
^**>*x*>tt1h*’ lotere«t> wilt be coesSd- 

*”** D-»ht I* rm^Pftm to  re jec t any  and all

I r f  io  * •  1uT RtHl delivered a t thettw  Tyvaam iw  o f  #ai<i LH*sfiri
nmr be m ade w ith Um ftald I) Is fried 

paymeiii. i i  delivery of m id bond* in inut&i-

e H e d n » « o l  th e  said 
'/mm ttf th e  or!glrial 
• pptmml ta .t levy o f 

yearly, on an &»- 
”• * ‘ * * * T h e  p. 0 imt hi - 
s fw l ia i t  ewnatmet lop

T|4*> pttP&grlsi t  net
tMMJtiti im. m ,mhm+ip hp»«ts
t h#
mmm  t s l w
fnrm r-f
*.#4 n&M tt‘ WMf %*jNlr/SWti, l ht> '1mtm m

.
Mmt
©t«r w&%.

Tb© b*m Mik * f$m 
't*r* d  i d m

m* <>t %m  ♦ 
f w  fwfth*r fpj 

mntsmrf |$wmm

i r  »»*■

OdfA* I lW .T . 
i mmf& <»f Tm

$ 3 5 0 , 0 0 0
R e g i s t e r e d  C o l d  B o n d s .

CITY OF

SPRINGFIELD,MASS.
4% High School Loan.

City Trisastixim‘s Office, ?
Cit y  H a l l . J a n . m i l ,  1897. t 

In  pursuance, o f th e  a u th o rity  o f  a u  o rd er o f th e  
C ity Council approved  by th e  M ayor J a n u a ry  n t h ,  
1897, th e  unders igned , T re a su re r  o f th e  C ity o f 
Springfield, w ill rece ive  u n ti l T h u rsd ay , J a n u a ry  
21st, 1897, a t  2 ohiloek P . J L , sealed  proposals  fo r  th e  
w hole o r  an y  part o f  th e  C ltv o f  S pringfield 's tw en ty - 
y ea r H igh School Loan o f  *350,000 

T h e  hoods fo r th is  loan w ill b e  issued  In R eg istered  
C ertificates o f  fl.OtK) each  o r  an y  m u ltip le  th e reo f, 
d a ted  J a n u a ry  1, lt97 , and  due In t w en ty  yea rs , viz: 
J a n u a ry  l, 1917, hea ring  in te re s t  a t  th e  rat e  o f  fo u r  
per c e n t p e r  annum , pay ab le  sem i-annually  on  tb e  
flrs t days  o f  J a n u a ry  and Ju ly , P rincipal and  In te r 
es t payable in  gold coin o f  th e  U n ited  S ta te s  of 
A m erica o f  th e  p re se n t s tan d  a m  of w eig h t and  tine - 
r>«Mt o r  lte  eq u iv a len t a t  th e  City T re a su re r’s  Office, 
Springfield, Mass,

H o ld ers  o f th e se  ce rtific a te s. If th e y  so  desire , can  
rece ive  th e  sem i ann u a l In te re s t th ro u g h  th e  m ail 
by check payable to  th e ir  o rder.

This loan  will be secu red  by a  s ink ing  fu n d  pro
v id ing  fo r  th e  paym en t o f  th e  sam e a t m a tu rity . P ro 
posals m u s t inc lude accrued  in te re s t to  d a te  o f  d e 
livery  of bonds and  m u s t b e  accom panied  by a  c e r t i
fied b an k  cheek lo r  t»>e sum  o f  one per cen t o f th e  
am oun t o f  th e  loan bid fo r. m ade payable to  th e  City 
o f Springfield. A ll p roposals  w ill be  opened in  th e  
M ayor’s Office, T hu rsday , J a n u a ry  21, 1897, a t  2 
o  clock P  M., by th e  F inance  C om m itter, who re 
serve  th e  r ig h t to  re je c t an y  and  ail bids.

Certified cheeks or unsuccessfu l b idders will b e  r e 
tu rn ed  im m ediately , w hile th e  check  o f  th e  success
fu l b idde r wsil be re ta in ed  an d  applied  as p a r t  pay
m en t fo r th e  loan aw arded . City o f  Springfield 
bond* arts legal in v e stm en ts  fo r  New Y ork S ta te  
Savings Banks,
„ A ddress proposals to  th e  unders igned , indorsed  

Proposal* fo r H igh School L oan .”
E. T , T IF F T , City T re asu re r,

Springfield, M ass.

CITY OF PITTSBURG, PA.
4 PER CENT BONDS.

W A T E R ,
PARK,
BRIDGE,

im i mioM mot to tom,
K I T M B I t  » tE { irS T K R » a>  O R  C O U PO N

Price and Particulars on Application.

J A M E S  C A R O T H E R S ,

.’506 Fourth Avetiti,,,
PITTSBUlUl, PA.

8 W 5 , 0 0 0

FAR ROCKAWAY
5% BONDS.

N otice  is h e reb y  g iven  th a t  b o n d s  o f  O ne Thou-* 
san d  D olla rs  each  o f  th e  V illage o f  F a r  Rockaw ay, to  
th e  am oun t o f  E igh ty -five  T h ousand  D ollars, b ea r
ing  d a te  J a n u a ry  1 st, 1897, pay ab le  O ne T h o u sa n d  
D ollars each  y ea r a f te r  th e  issue th e re o f  fo r  tw e n ty -  
fo u r  years, an d  S ix ty -o n e  T h o u san d  D o lla rs  on  th e  
tw en ty , f if th  y e a r  a f te r  th e  Issue th e re o f , w ith  in 
te re s t  payab le  sem i-an n u a lly  a t  five p e r  ce n t, issued  
in  p u rsu an ce  o f  a  reso lu tio n  o f  th e  B oard  o f  T ru s te e s  
o f  F a r  R oekaw ay, du ly  app roved  a n d  a u th o r iz e d  a t  
a special e lec ’ion  he ld  in  p u rsu an ce  o f  law  au tb o riz  
ing  th e  ra is in g  o f  th e  sura o f  E igh ty -five  T housand  
D ollars in  a n n u a l in s ta lm e n ts  a s  a n  e x tra o rd in a ry  
ex p e n d itu re  fo r  th e  purpose  o f  a n d  to  be ex p en d ed  
In th e  Im provem ent, o p en in g  a n d  re p a ra tio n  o f  th e  
s tre e ts  and  av e n u es  o f  th e  V illage o f  F a r  Roekaway* 
will b e  so ld  by  th e  T ru s te e s  o f  sa id  VHinge, w ith  a c • 
cru ed  in te re s t th e reo n , to  th e  h ig h e s t b idder, a t  puo 
He sa le  at th e  V illage H a ll , fu th e  V illage  o f  F a - 
Roekaw ay, N. Y„, o n  th e  25th  day  o f  J a n u a ry , 1897T 
a t 2:30 o’clock iu th e  a f te rn o o n  o f  th a t  day.

S aid  bonds can n o t legally  be  so ld  fo r  Jess th a n  p a r  
an d  ac cru ed  in te re s t.

D ated  J a n u a ry  5 th , 1897.
B RO CK H O LST L. CA R R O L L, P reslden  

• W ATKIN W. JONES, )
TH O M A S L E IT C H , [ ' t r u s t e e
S. B . A L P H A  USE, J R ., J

W.M, J .  McK CNN A, V illage Clerk.

8 1 0 0 , 0 0 0

Lackawanna Co., Pa.,
4% Tax Free Bonds.

D ftte a  D ec, J .  1 S 9 « .  D u e  D e c . 1, 1S>0«.
C ity o f  S cran ton  ia th e  C oun ty  S eat. 

P R I C E  ON A P P L IC A T IO N .

EDWD. C. JONES CO.,
381 CU B9T.V UT BTltTIET, 80 BROADWAY,

p f n r .A D K j j n r iA  s j s w  y o k e .

MUNICIPAL BONDS.
E. C. STANWOOD & C o.,

BANKER.-,

121 Devonshire Street. 
BOSTON.

I .IN T S  S E N T  r i ’OX A P P L IC A T IO N .
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They will be d a lrd  Februarv  1. 1897, and will be payab 'e in 
series as follow s: S -ries A, $13,000. redeem able in fr «  1 to 5 
years; series B, $13,000, in from  5 io 10 years, and seri 8 C, 
§20,1)00, redeemable in from  10 to 15 years. These bonds w ill 
be free from  taxation .

The school district a t present has no bonded debt. The as
sessed valuation is $9,642,862 and the population is estim ated 
a t  36,000. Mr. A ndrew  Ott is Secretary of the d istrict.

S T A T E  AND CITY DEBT CHANGES.

LOANS— When Due.
C o u r t  H o u s e  B o s k s —

8s, A pr.. $ 5 2 ,0 0 0 . . . .F e l l .  17, 1914 
6s. A p r., 1 7 ,0 0 0 .. . .F e b .  1 6 ,1 9 1 5  

R a i l r o a d  B o n d s —8s, M o . ,  $ 72 ,000  .Mar. 1 , 1 9 0 3  
R o a d  a n d  B r i d g e  B o n d s —

6s, A pr., $ lf t ,5 5 0  A p r. 10, 1913
6s, A pr.. 1 1 ,0 0 0 ---- Aus;. 19, *'*13
Bonded debt Dee. 21, ’96.$165,550

Floating debt (about) —  $25,000
Total d eb t..........................  190,550
Sinking fund (about)__  15,000
Net debt Dec. 21, 1896.. 175,550
Tax valuation 1895......... 6,833,^80
A ssessm ent about k> actual value.
Total tax (per $1 ,000)..........$12*10
Population in IS <0 was 11,506
Population in 1830 w as___ 9,774
Population in 18 +6 (est.)...15 ,000

IN TEREST is payable in Brazoria.
O PTIONAL.—The road and bridge bonds due April 10, 1913, are 

subject to call at the option of tbe county; the oourt bouse bonds are 
subjeot to call after five years from date of issue.

We subjoin reports as to  municipal debts received since 
th e  last publication of ou r State and City  Supplem ent 
Some of these reports are wholly new  and  others cover items 
of inform ation additional to those given in th e  Supplem ent  
and  of in terest to  investors.

F a r  Rocfcaway, N. Y.—B. L Carroll, President. The fol
lowing sta tem ent of the financial condition of the village of 
F a r Rockaway on Jan u ary  1* 1897, has been compiled from  a 
special report to the Chronicle from W illiam. J . M cKenna, 
V illage Clerk. Im provem ent bonds to the am ount of $85,000 
are  now being advertised.

L O A N S -  W hen Due.
F i r e  E n g in e  B o n d s —

Os, 8ept., $2 ,000__ Sept. 5, ’97-98
S e w e r  B o  d s —

5s, J & J ,  $75.000........ Jan. 1. 1916
V il l a g e  H a l l  B o n d s -  

63, Sept.. $6,000 .. .Sept, 5. ’97-93 
Bonded debt Jan. 1 .1897 .$83 ,000

INTEREST on the sewer bonds is payable at the United States 
Mortgage & Trust Company, New York, and on all other bonds in Far 
Rockaway.

B razo r a  C ounty, T x .—The follow ing sta tem ent has been 
corrected  to  December 21. 1896, by means of a special report 
to  the Chron icle  fr«»m H A. Penny, County Treaaur* r.

The county seat is Brez >ria

F l o a t i n g  a e r o .......................... * 4, o u u
Total debt Jan. 1 ,1 8 9 7 .. 86,500
Assessed valuation ’96 .2,831,50 ) 
Assessm ent about actual value. 
Village tax  rate (p. $1,000) $12*85
Population in 1890 w as.........2,288
Population in 1896 (est.) —  3,200

H arriso n  C ounty, T ex .—The follow ing sta tem en t has been 
corrected to  ecem ber, 1896, by m eans of a special repo rt to 
the Chronicle .

County seat is M arshall.
LOANS— W hen Due.

C o u r t  H o u s e  B o n d s —
6s, Apr. 10, $37 ,500 .Apr. 10, 1903 

F u n d i n g  B o n d s —
6s, Apr. I, $27,230 .. Apr. 1 ,1910  

Co m p r o m i s e  R a i l r o a d  B o n d s — 
6s, Apr. 11,$63,600.. Apr. 19, 1901

Total debt Deo . 1 8 9 6 ....  $128,685
Tax valuation 1895..........4,163,690
Assessm ent about **3 actual value.
County tax (per $1,000)........$10*75
Population in 1390 was....... 26,721
Population in 1880 w as.......25,177
Population in 1896 (est.)..  .27,50 0

INTEREST and sinking fund paymeuts on compromise railroad 
bonds are made by State Comptroller.

OPTIONAL.—All bonds issued by this oounty are subject to call at 
the option of the county.

TAX FREE.—The bonds are all exem pt from taxation.

M edia. O hio.—The follow ing s ta re m m t has b ^n corrected 
to  Jan . 1,1897, by means < f a special report to the C hronicle  
from E. A. P rice, Mayor.

This b( rough is in  D elaw are County.
LOANS— When Dvc.

R e g i s t e r e d  B o n d s —
4s, A&O, $55 ,600....... Apr. 1, 1901
4s, A&O, 6 ,400 ....... Apr. 1, 1903
4s, A&O, 15,000. _ Apr. I, 1912
4s, A&O, 10,000.......Apr. 1, 1913

Optional after Jan. 1 ,1903  
Int. payable by Borough Treas.

Total debt Jan. 1. 1897. $87,000
Tax valuation 1893......... 2,122,823
State tax (per $ 1 ,0 0 0 )’96 $4*00
Co. tax (per $1.000)......... 3*50
Boro’ tax  (per $ 1 ,0 0 0 )... 4*00
A verage school ta x ......... 4*25
Sinking fund ta x ..............  3*75
Tot. tax  (per $1,000) ’96. 19*50
Population in 1890 w as.........2,736

_______  N E W  L O A N S .  _______

§ 4 3 , 0 0 0

N E W B E R R Y ,  S .  C. ,

N E W  L O A N S .

§  t  s o , o o o  

I N D I A N A P O L I S ,  I N D

N E W  L O A N S .

$ 2 7 7 ,0 0 0 .
, 5 GOLD FUNDING BONDS

6% Water and Electric-Light 
Bonds.

Sealed proposals will be received by tbe Commis
sioners of Pal^ic Works of the City of Newberry, 
8. C.. until Monday, the 26th day of January, 1897. 
for Six Per Cent Water and Electric-!.ight Bonds to 
the amountof Forty-two Thousand Dollars in denom
inations of 1600 each ; running forty years from date, 
and interest payable annually at the National City 
Bank of New York. Bonds bearing date o f January 
1st. 1897, and coupons payable on January 1st of 
each succeeding year. Payment of pun-base money 
to be made one half on February 1st. 1897, and other 
half April 1st, 1837. The right to reject any or all 
bids reserved by the Commissioners. Parties deair- 
ng to offer bids, or asking further information, will 

address JAMBS MclNTOSH,
E. C. JON PS.
JAS. K. GILDER.

Commissioners of Public Works, 
Newberry, 8. C.

W A T E R  B O N D S

# 3 t i , 0 0 0 .

B o r o u g h  o f  C o r a o p o l i s ,  

P e n n s y l v a n i a .

Tbe Finance Committee of the Borough of Coraop
olis will receive sealed proposals for the purchase 
of 122.000 Water Bonds, 44 m number, each in the 
sum of 1500, dated Dec. 1st, 1836. bearing Interest at 
the rate o f 4^  per centum per annum, payable semi
annually, redeemable at the option of tbe Borough 
at any time after five (6) Years, and to mature In 
thirty (80) years from date, tree of State tax.

Each proposal shall be accompanied by a certified 
check In the sum of 1260 in favor o f said Borough 
for immediate deposit, and mailed to John W. Arras, 
President of Connell. Coraopolis, Pa., so as to reach 
him on or before Monday. January 26th, 1*97. at 
6 o'clock P. M.

The Borough reserves the right to reject any or 
all bids.

For further particulars address
W J. NKISON.

Chairman Kinance Committee, 
______  Coraopolis. Pa.

School Bonds.
Notice Is hereby given that SEALED PROPOSALS 

will be received at the Office of the Public Schools 
in ihe City of Indianapolis until 12 o’clock noon, on 
Monday. January 25th, 1897, for furnishing to the 
Board of School Commissioners of the City of Indi
anapolis a loan o f ONE HUNDRED AND EIGHTY 
THOUSAND DOLLARS.

Of tbe said amount, One Hundred and Forty Thou
sand Dollars is to be taken as a temporary loan for 
current expenses and Forty Thousand Dollars is to 
be taken for building purposes. Notes, therefor, to 
be dated January 31 ,1897. and payable June 30,1897. 
Proposals for the whole amount or for any part 
thereof will be considered. The right is reserved to 
reject any or all bids.

Envelopes must be marked ‘Proposal for Loan," 
and addressed to the Board of School Commissioners. 

THE BOARD OF SCHOOL COMMISSI *NERS, 
By Fk «nk H. Blacklkdgk. 

Chairman o f Committee on Finance and Auditing

I n v e s t m e n t  B o n d s
FOR

New York Savings Banks 
and Trustees.

L I S T S  S E N T  U P O N  A P P L I C A T I O N

MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES.

R .  L .  D A Y  &  C O . .

t i l  W a te r  S t r e e t ,  B outon .
T Ntt*Mini S t r e e t ,  N ew  Y o rk .

G O V E R N M E N T  a n d  

M U N I C I P A L  B O N D S
Bought  and Sold.

N.  W .  H A R R I S  &  C O . ,
B A N K  K It S,

OF THE

T e r r i t o r y  o f  A r i z o n a ,

(REGISTERED OR COUPON.)

D a te d  .In n . 1 5 , D u e  .In n . 1 5 , 1 9 4 6 ,

(Option of payment after 20 years.)

DENOMINATION - $1,000.
I n te r e s t  p a y a b le  J a n .  an d  J u ly  1 5 .

Principal and Coupons payable at the

(Ju r. n ty  T ru s t  Com pany of New Y ork,

For prices and particulars address

A .  C .  F R O S T  &  C O  ,

ION LA HALLE S T R E E T . C H IC A G O .

JANUARY INVESTMENTS.
H ta ie  o f  O hio  4  Its.
« o n  i» I y o f  K i n g s ,  X .  Y.» 4 a .
C ounty  o f  O u een s , N. Y.« 4 a.
C ity  o f  S o m e r v ille .  M aas., 4a .
C ity  o f  N e w a r k , X . J . ,  7 a .
C ity  o f  P a te r s o n . X . J . ,  4 k a .

F a r s o n ,  L e a c h  &  C o . ,
C H IC A G O , N E W  Y O R K ,

1 1 5  D ea rb o rn  S t .  2  W a ll  S t ,
L ist M a ile d  Upon A p p lica t io n .

Blodget, Merritt & Co.,
B A N K E R S .

I6 Conoresa Street, Boston.

O L D  B O O K S  S S W J 7 3 E
A. J .  ( r a w  lo r d , .? 1*J N .T th  S t ..  S t . Lou I a, W o.

CHICAGO.
15  W A L L  S T R E E T .

BOSTON. 
NEW YORK

STATE CITY & RAILROAD BONDS*
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l.*«rrrae« Ooanty, Ohio.—Tin- following statem ent ha# 

to m  correct «“t :<■ Oct. 1, ISSW, by means of a  apt eial report to 
thei C2ifftoK I0L R  f l d t t  A . B , B r o w n , C o u n ty A u d i t o r .

iN tai is  f r o s t©  8h
L O A N S P m . , SihlItuiE .fluid . $ )3 .;$24

i ..n . i ,  i  ->!)«$,.. , -7 0 , 170
«  t t>(>A V-e s r l j  |  t a x v s ltia tio n , r e s L . .5,005,*250

it-siu  - T a x v a lu a tio o, jwirMiiwil 7.531.*2784fr | Toll%\ vaim ittloti lBv»d..... .7,530,!528
..M ar. 1. 1897 i Aim ns* sue tit i % % a c tu a l value.

•00i Tots»! t a x  Cjmr  fi.O iM )),. . . . ,$ 1 4
l P o p u la tio n  iti 18 9 0  w as. ...*39,1550

li

: i»uuniat Urn In 1 S80 »*n>----- 39,06$
f*00 ; 1%pulatk»ii in 1896 (eat-),. .4*2,000 
« tu rn p ik e  bond* I* jiaytfcbto a t  th e  P a rk  
. a t  f l i r  t'lSfiee. o f th e  C o u n ty  T re a s u re r ,  

El Pone County, Tes.-—The following statem ent has been 
oorrt 'U" ! to Korember 1,1*96, by mean* of a special report to 
the ChltOKICt-K Park W. Pittuan ia Clerk of the County 
Court.

County n u t  U 12! Paso.
LOANS— When Dm.

0 o t f H  ® m  *  J * i t  B o x o a-
6 , .  A |<rtt. # 8 4 .0 0 9 ........ 1 8 9 9 *  1900

rO V D iyo  Bo x m —
e«. A prts. $ 53.320, .....................io o a

( P a n  (Sue y aw ly -t 
B onded  debs O tt .  U , ‘t)8 ..$137,320 

Xnttmwt n a ra b lo  a t  A u stin .
r t e a u a c  o o b t ........................ $ $ o ,s  oa

T o ta ld e b t  Deo. I t ,  *96... $ 2 !7 ,0 2 2  
Oasli aa-iOte.. _ . . . . . . . . . . . .  3,2G2
T a x  v a lu a tio n  1996 . . . .8 ,8 2 3 ,2 3 2  

A s se ssm en t a t  n e a r ly  fu ll v a lue .
T ax  r a te  ( p e r$ l  .0 0 0 ).............. *10-00
P o p u la tio n  In  1800  w a s ........15 ,078
P o p u la tio n  in  1680 w a s .......  3,8-15
P o p u la tio n  In  1800 (a b o u t) .40 ,000

M ontour Coonty, Pa.—T h e  following statem ent h a s  been 
corrected to Dec, 15,1898, by means of a special report to the 
Caaosici.* . All bond# of this oounty are exempt from
i m m t i m .

County seat is Danville.
LOANS— W hen D m .

C o m r r r  B o x n s —
4«. N o r. 1. $ 3 7 ,0 0 0 ...............................

P t .000 du e  y ea rly .
T o ta l d e b t  D ee. 15 . *90.. f3 7 ,0 0 0  
T ax  r u in a t io n ,  r e a l ..........1 ,904 ,978

Oakland, Cal.—John L,

T a x  v a lu a tio n , p e rs o n a l.  8 1 32 ,055  
T o ta l v a lu a tio n  1 8 9 6 ... .2 ,0 3 7 ,0 3 3  
A sse ssm e n t a b o u t  >3 a c tu a l  va lue . 
S ta te  a n d  Co. t a x  (p e r  $1 ,000) $ 14
P o p u la tio n  In  18 9 0  w a#....... 15 .645
P o p u la tio n  in  1880  w a s ....... 15 ,468

Davie, Mayor. The following
statem ent h a s  been corrected to November 1,1896, by means

of a-v> eial report to the Cbronjcli: from R. W. Snow, City 
Auditor,

N o p ro v ts io u  l ia r iu g  b e e n  m a d e  fo r  th e  p a y m e n t  o f $14 0 ,0 0 0  o u t
s ta n d in g  “ R ed em p tio n  b o n d s  o f 1882 ," m a tu r in g  b y  l im ita tio n  O c to 
b e r  1 ,1 8 9 5 , a n  <•!<•,-non  « a -  he ld  o n  S e p te m b e r 29 , 1894 , w h en  th e  

q u e s tio n  o f th e  , • mh- o f  re fu n d in g  b o n d s  w a s  su b m itte d  a n d  d e fe a te d . 
T h e  q u e s tio n  w a s  re -su b m itte d  a t  a u  e le c tio n  h e ld  A u g u s t 31 , 1895 , 
w h en  tin* re -issu e  « »>  atttlio rir.ed . T h e  b u n d s  w ere  im m e d ia te ly  p r e 
p a re d , b u t  w e re  w ith d ra w n  from  *uie, a f t e r  b e iu g  a d v e r tis e d , p e n d in g  
th e  d ec is io n  o f ttto  S u p rem e  C o u r t  o f  th e  S ta te  o f C a lifo rn ia  in  a  ease  
a r is in g  In Ihe  C ity  of L o s  A ngeles, In v o lv in g  p o in ts  o f  la w  re la t in g  to  
th e  m e th o d  o f p ro c e d u re  a d o p te d  b y  th e  C ouncil in  c a llin g  th e e le e t io n .  
T lio  b o n d s  m a tu r in g  O c to b er 1 ,1 9 9 3 , h a v e  n o t  b een  p re s e n te d  fo r  p a y 
m e n t, i f  p re s e n te d , a r ra n g e m e n t  h a s  b e en  m a d e  to  m ee t thorn.

O a k lan d  Is th e  c o u n ty -s e a t  o f A lam ed a  C o u n ty .
LOANS— irfeu Due. Funded D ebt, 1.974

FUNDED JlKHT BONUS, 1 6 7 2 -  * * ~llNDEIl
Ss, Q ~ J ,  $ 0 2 ,0 0 0 ....... 1 line 18, 1903
S u b jec t to  c a l l  a f t e r  J u n o  1*,18S>3

8s, Q—J ,  $ 9 0 ,0 0 0 ........Tune 9. .1905
s u b je c t  to  c a ll a t  an y  tim e . 

S c h o o l  b o n d s . 1892—
As. .TAJ, $ 8 2 0 ,0 0 0 ...  . J u ly  15, 1897  
($20 ,000  d u e y ’r ly  to  J u ly  1 5 ,1 9 1 2  

T O T A L  D E B T .—T he c ity ’s to ta l  d e b t o n  N o v em b er 1 .1 8 9 0 ,  w a  
$612 ,000 . T h e  in te r e s t  on  th e  b o n d ed  d e b t  fo r  th e  y e a r  e n d in g  J u ly  
1, 1896, w as  $37 ,2 0 8 . A sp ec ia l t a x  is  le v ied  fo r  t h e  re d e m p tio n  o f 
e ac h  issu e  o f tid e  c i ty 's  b o n d s.

C IT Y  P R O P E R T Y .—T h e  fo llo w in g  to ta ls  a r e  ta k e n  fro m  a n  in v e n 
to ry  o f re a l  e s ta te  b e lo n g in g  to  th e  c i ty  o f O ak lan d , p u b lish e d  in  t h e  
c ity  A u d ito r’s  r e p o r t  fo r 1895-96 :
R ea l e s ta te  b e lo n g in g  to  School D e p a r tm e n t...................................$ 3 2 9 ,2 5 0

do do F ir e  D e p a r tm e n t ................- .....................  1 5 .9 0 0
do do  P u b lic  P a r k s ................................................  5 8 3 ,0 0 0

L a n d  o ccu p ied  b y  W h arf............................................................................  5 0 ,0 0 0
L a n d  fo r  P u m p in g  S ta t io n ........ - ..............................................................  1 ,000

T o ta l v a lu e  o f re a l  e s ta te  b e lo n g in g  to  c i ty ......................... . .$ 9 7 9 ,1 5 0
A S S E S S E D  V A L U A T IO N .—T he a sse ssed  v a lu a t io n  a n d  t a x  ra te - 

(p e r  $1,000) have, b een  a s  fo llow s fo r  t h e  y e a r s  in d ic a te d :
Pcai-s. V a lu a tio n . T a x  Rate,
18 9 6 ............$ 4 5 ,0 0 0 ,0 0 0 ......................
1 8 0 5 ...........  4 5 ,3 8 2 ,3 3 0 ____ $11-20
1894 ............  4 4 ,8 2 1 .2 3 0 ......... 11-20
189 3 ...........  4 4 ,4 8 1 ,3 4 3 ........  12-40

m jt - m ........ 1.1-00
1891 ...........  4 2 ,2 6 1 ,5 3 1 ......... 10-50

T ears. V a lu a tio n , Tax-R ate.
1 8 9 0 ............$39 ,4 .53 ,302 ......... $10-50
1 8 8 9 ............ 3 5 .8 4 3 ,9 7 9 ........... 10-00 -
18 8 7 ............  3 2 .0 9 6 ,2 5 0 ......... 9 -50
1 8 8 5 ............  2 9 ,2 1 7 .0 5 0 ......... 9 -8 0
1 8 8 3 ,........... 2 8 ,353 ,338    7 -8 0
1 8 8 1 ...........  2 8 ,2 3 8 ,0 3 1 . . . . .  1 0 -1 0

P O P U L A T IO N  in  189 0  w as  4 8 ,6 8 2 ; in  188 0  i t  w a s  34 ,555.

N E W  L O A N S .

CITY OF

N E W  Y O R K
3H PER CENT

GOLD BONDS
m m  noy  kmbek i*u  im «. 

i n t s k e s t  p a y a b l e  j a n . i n  a n d  j o l t  im , 
R xeco tara , jU lm tnjtavsftora, G u ard ian s  und o th e rs  

bold sag lfa * t fund* a re  au tho rized  by an  a c t o f  th e  
XfewYork feeirUlftlnre p w e d  M arch 14,1880, to  fn- 
tm i in these bond*.
PIUCn  AND PARTICULARS ON APPLICATION

R u d o l p h  K l e y b o l t e  &  C o .
H A N K  E liK  

C I N C I N N A T I ,  O .
4 1  ai**t 4 3  W a l l  S t r e e t ,  N e w  Y o rk ,

W H A N N &  SCHLESENGER  

MUNICIPAL  

BONDS.

»  W A L L  S T R E E T . N K W  Y O R K

M ills Sc B la n c h a r d ,
B A N K E R S .

M U N IC IP A L  BONDS
tk lU ff lir  ANW 90.1.1),

D<-veti»btr«- H ull,ling.

1 0  N a t e  S t r e e t ,  K m i n n ,  W a * » ,

M O R TG A G E  LOANS
IN

TEXAS.
imerrnmt. 7 P e r  V e n t N # t,

NCI' OOMalfssiONS borrower or lewder
un til bm im  pft» t&n good

F R A N C IS  S M IT H  A  C O .,
*AX Ah TO M O , T E X A S.

N E W  L O A N S .

INVESTMENTS
FOB

N e w  Y o r k  S a v i n g s  B a n k s .
C ity of Cam bridge, M a ss ........... .4 s
City o f  JLowe 11, M a ss ...   ........ 4 s
City of B oston , M ass......... . . . . . . . . .4 s
C ity o f  C leveland, O h io ... . . . ....... 4 h

A fu ll description of e ither o f these  issues, with 
prices, will be mailed on application.

E. H. ROLLINS Sc SONS,
1 9  M IL K  ST R E E T ,

BOSTON, - M ASS.

Chicago D ra in a g e ..........................
D es M oines, l a .  (School) — ........................4H*
M uskegon, M ich ..............................   5 s
South Omaha, N eb ra sk a ....... ......... ..7 s
A shland, W is. (G old)... ............... ........
W est Chicago S t. H R . (Tunnel)— ...........5 s

F ir st  M ortgage.
F O R  SA L E  B Y

MASON, LEWIS Sc CO.,
B A N K E R S,

31 S ta te  S t., 171 La S a lle  S t.,
BOSTON. CHICAGO.

W. N . Coler & Co.,

B A N K E R S .

M U N IC IP A L  BONDS.

U  NASSAU STREET
SAFE i n v e s t m e n t s .

S E N D  F o r t  L IS T

City and County Bonds.
DIETZ, DENISON & PRIOR,

3 5  ro M JK E K W  S T R E E T , -  B O S T O N , 
i n n  K m r r i o r  H tre c t .  C le v e la n d .  O.

C. H . Van Buren & Co.,
H A W K E R S  A N I>  B R O K E R S ,

6 2  B R O A D W A Y , N E W  Y O R K
STOCKS. BONUS AMO HKJU-ORAO® 

INVESTM ENT SBCUHlTlKS.
C ircu lar L e tte r , inc lud ing  lis t o f  se lec ted  Bonds, 

M ailed F ree .

M I S C E L L A N E O U S .

C. H . W HITE, F . H . SOUTHWICK

C .  H .  W H I T E  &  C O ,
B A N K E R S,

7 2  B roadw ay , N ew  Y ork,
OW N A N D  OB’F B B , S U B JE C T  TO  SA LE. 

S 7 3 .0 0 0

FALL RIVER, MASS.,
T h ir ty -Y ea r  R eg ister ed  L ibrary 4 s .  

$ 4 5 ,0 0 0

TRENTON, N. J„
T w e n ty -Y ea r  R eg istered  W a ter  I s , 

£ 8 0 ,0 0 0

TRENTON, N. J„
T en -Y ear R eg istered  S e w e r  4 s .

T ru s te e s , E x e c u to rs  a n d  S avings B anks in th e  
S ta te  o f N ew  Y ork a re  a u th o rized  to  in v e st in 
above-nam ed  bonds.
Price and F u ll D escription  on A pplication*

W .  J .  H a y e s  &  S o n s ,
R A  M C K U S ,

D E A L E R S  I N M U N I C I P A L  B O N D S ,
Street Hallway Bonds, anti other high-grade ta- 

vestments.
BOSTON, MASS., C leveland, Ohio,

1 Exchange Place. 3 1 1 -3 1 3  Snpei-ior S t .
Cable Address, “K D N h’E T E ."

BXtsccUar i'C. us,

SECURE BAN K VAULTS.

sjjiasesE iSK a® *;

G E N U I N E
W ELDED CHK0M E STEEL AND IRON

*DS‘8
C annot be Saw ed, C u t o r  D rilled, and  positively- 

B u rg la r P roof.
O H R O iilE  S T E E L  W O R K S ,

K e n t A ve., K ea p& H o o p er S ts 
Sole M au’f  e ra iu  th e  Ci. 8. B R O O K L Y N .  » .  T,
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