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CLSARINO HOUSE RETURNS. 2150,
The following table, made up by telegraph, etc., indicates Ilggg}g
that the total bank clearings of all the clearing houses A v 108.05)407
of the United States for the week ending to-day, January 2, Tot Mid. Westr. 039
have been $847,930,906' against $874,319,881 last week and 12%8 \2/\(/)5
*1,137,55i,503 the corresponding week of last year. _F|_gur<_es 1.270/653
in each year cover only live business days at most cities in g?g%y
consequence of the Christmas holiday. oWI. g7
ory 5l
OIX IB.NOS Week Ending January 2. 100 000
’ . 30 000
detunu by Turgraph. 1897. 189G. PerCent-  rotal pacific..... 16,889.858
New YorK....oocovueveners v $360,998,787 $518,657,946 -30-4 9.920,690
Boston 54,313,179 85.538,303 -369 S’E‘Q’S'SB’Z'
Philadelphia. 39,226,824 63413.289  -381 o o9
Baltimore 8,512,888 12,806,414 —33*5 21*8.633
Chloago. 53.827.059 73737511 -270 | faT743
at. Loui 16.535,598 19,919,087 —170 "7u0,(72
New Orleans........ A 7,599,455 8,434,275 - 99 4:241_-2233
8even cities, 5 days $540,912,788 $784,700 825 31T 37805
Other oltles, 5 days 115,639,426 132,461,483 -12-7 gg.gag
Total all cities, 6 days $656,552,214 $917,168308  -284 . 290984837
All oltles, 1day. ...ccoomrveenn.. 191,378,692 220,387,195 -132 : 20,0 52170
Total all cities for week.. ~ $317,930,906  *1,137,555,503 -255 257.5’;302
The full details of clearings for the week covered by the 3%193:858
above statement will be given next Saturday. Wg cannot, 2.82'.0%5
of course, furnish them to-day, bank clearings being made %3{1233
up by the various clearing houses at noon on Saturday, and 1401312
hence in the above the last twenty-four hours of the week Dallas....onneen sgggof
have to be in all casesestimated, as we go to press Friday night. \ on.. 1.074,055
We present below our usual detailed figures for the pre- o34.892
vious week, covering the returns for the period ending with 9327009
Saturday noon,December 26,and the results for the correspond- 25%%
ing week in 1895, 1894 and 1893 are also given. Contrasted 331,212
with the preceding week, and largely as a result of the holi- Jacksonville 192.211
H i Chattanooga 223.600
day, there is a decrease in the aggregate exchanges of two- Total Soathern 57.152.001
hundred and twenty-nine million dollars. At New York -
alone the loss is one-hundred and thirty-four millions. Total all...... 874.319.811
In comparison with the week of 1895 the total for the  Outside N. York. 335.068.546
whole country shows a decrease of 21-9 per cent. COmM- i ontreal. 10.000.000
pared with the week of 1894 the current returns record a Teronto 8.290 407
in of 81 per cent and the excess over 1893 is 12’0 per cent. W?,in‘b‘_c 1.0 -2.124
gﬂside of New York the decline from 1895 is 150 per cent. Hamilton 614,795
e increase over 1894 reaches 01 per cent, and making oont- 1« 432001

pirison with 1893 the gain is seen to be 9-2 per cent.

*Notincluded la totals.

Week ending December 26.

1895. p _1%9551 1884.
1 *
817,008J.2a 1  —26 4%31442.771
15,111,55 11,910,91-
1394231 —1u 11,10J,d71
4,090,41 +n 3'378,568
1,718,44 —17* 1.592.341
1,382,81 -5 1,139,070
9-3,32 —10 795,0.0
851.15 +17-
03126
30 0%  -27 2 4.0D0
787 404.50 —20  529.705,771
80.568.73 —10 68,239,480
5.009.50 —1
2,00%<.53 -1 2013,03*
137500  -22 1,102.348
128,96  —257 1/050,235
1.301.0H -9
13,2731 —U 1. 32,694
001,95, —14* 792.78*
578,70 -8 405,
405,61 -8 . H 148
103.01i,3;( —15-7  80,9%1,175
83,835,031 —122  70.135021
io.ns.7u- -3 10 978,400
5,091.95-- -110 4+13'H06
5,519.38 -10] 4 020,094
45m;.4>t?7 —17%1 3.4n3,ua
3,007.10b  —1*0 3.210 100
1.87i 101 —131 930.310
1,500,141  —10%7 1,579,639
1379,22.* +9 8
692.360 —io-; 640,866
619.97* —n 6
310,450 -23 8 201.70
2J5.480 + i i 219,800
253,402 —112 231,762
213.7V* 400 280.727
222602 —299 2:02,9%2
140.196 60 131,775
119.1*0 +9 2 101182
121,088920 —112 101.iii.2us
12,671,110  —17*9 11,037,281
1.157,037 +476 1591,890
817’111  +500 907. 60
1.600,000 —376 1,110,211
51,97 —56 737,400
402.382 —164 405,143
4-74, w10 1 440,523
395088  +42 2 201,090
122514  —184 08.287
0.4 w7778
18.272.73j —IU3  17.028.378
8,409,047  +18*0 7,827,503
7.420,274 —8*4 4.837,950
4,107,873 —15'1 3.6C0000
14.-9 —31-3 3.120,2%.%2
2,573,993 —105 2,421.716
1,005,008 —608
190.00* =371 1,300,322
850.00 —0 909.344
498,071  —148 453254
307A9koz —%gg 429.894
60u,0k*0  — 528.989
5J9.502 —0*9 519,101
5,215 +4 0**,459
08.220 —47 73,579
32,147,022 -07 26,031,079
19,700,243 +1'3 23,147,802
11.930 278 ~ —18- 9,487,378
4.673,485  +11-9 4.189,34
2,801,200  + 176 3,049.320
3,043.724  —14 3.105.087
2,807,743 +07 2.3*0 519
1,953,(89  +52-4 1,950.320
1'874,°9 —ro 1,509,618
1,575.206 —110 1.270,9101
1,481.098 —12-2 1.302,182.
910.816 -9-9 024111
1,059,458 +1% 871,325
9325515  -43-9 537.343
576.476 +Hm 505 490
803,914 +10 4 795,274
422,178 -8-6 376,812
382,111 -64
283,918 +132 288.537
224311 —U'3 396.040
216.090 +32 173.864
57,753,137 -10 54,542,199
120,940,685 —219 808,799.897
454.281,419 -150 384,957,120
11.950,370  —16*3 8.158,847
7,202531  -20 4 4,403,707
1,200.941  -16-9 953,478
1,194.000  +34*2 901,59
582,954  -11*7 551,198
02 190 856  —10*7 16 02* 824

507,105?,227

67.451,569
3,890.000
1,867,814
1 127.6*8
1,031 477

951 001
1.024.674-
883.6S0
409,401
444,510*

79.171.13E

70.Ue.2S0J

11,653,000
4,661,198
3,970,000
3,611,487
2,626,460
1,003,00-1
1,342,410

646,987

236,165
200,000
171,469-
227,779
199 708
140,744
111,979

100,747,528

10,527,456
1.215,138
830,248

15,144,145”

7,274,68+
4,953,737
6,077,588
2,817.408
2.000,000

1,577.164
696 038
547.749-
486.318
489.130'
400.870 «

71.969-
80,000

26,457,711

10.764.06&
11,138,442

230,546

327.677
154.988

52,847,983
780.970,680
352,888,008

8.656.608
6,286.996
947.500

504.781

16.504.840
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is true iicuia tnoir prosperity is so lutimately con-
nectJ with and dependent upon a free infliw of out-
side capital.

But the great question now rallies to the future. A
new year has opened—what has it ia store for oar in-
dustrial interests? We are not permitted to doubt that
m the months pass an enlarged measure of activity will
develop. Important conditions insure that much at
least. At the same time it asems probable that the ex-
iont of this growth will depend to some considerable
extent upon circumstances not fully developed. For
instance, there seems to be a concensus of opin-
jon tint we are to have an extra session of
Congress soon after the 4th of March. It would
be untrue to say that there is no anxiety in
business circles on that account. Could action at
such a session be strictly confined boan increase of tariff
rates and an improvement of the currency situation,
the disturbance would be comparatively immaterial.
Bat the suggestions male in high politieal circles with
reference to silver legislation a id legislation looking to
an international convention ia the interest of silver are
becoming so fregneitani p-ominent that the public
feeling is not as restful a3 it was. Aiy agitation of
chat subjsc*, and especially any coquetting or appear-
ance of a wiliiugaess to compromise with silver would
endanger business interests and is very nidesirable.
These aud other troublesome discussions possible to
come up if the new Congress should be called together
early, make mercantile and financial circles feel that
if an extra session could bs omitted it would be a
blessed deliverance.

It is gratifying to heir that Judge Myers, in the Dis-
trict Court at Oskaloosa, Kansas, finds on consideration
that the Alien Land Law of Kansas under which he
appointed receivers for the Atchison, does not apply in
the case of railroads, and has accordingly rescinded his
former action and dismissed the receivers. While this
ia very satisfactory as far as it goes, it is a striking
commentary on the practice of judges in granting

applications of this kind on ex parte motions. In
the present case the receivership order was is-
sued without argument and without notice to
the company, on no other ground than the
allegation that the company was violating a

State statute, which as it now appears, and appeared
at the time even to laymen, does not apply at all. It
is a serious matter to throw a great aud perfectly sol-
vent corporation into the hands of receivers, and the
courts in acting on motions of that kind should pro-
ceed with the utmost delibaration. This is especially
trae when, as in this instance, the surrounding circum-
stances so clearly indicate that the motion is a wholly
untenable one. The fact that the order has now been
dismissed is of coarse an acknowledgment that it onght
never to have been issued, and certainly had argument
been heard in the first place it would not have been
granted. The experience of Judge Myers should lead
to a reform in court practice in t his respect.

The feature In our financial markets this week has
been a material fall in foreign exchange. Rates had
already begun to weaken last week, but the decline
since then has boon much more marked. Tne move-
ment is especially noteworthy because it has coma at the
"lose of the year at the period waea we always have a
large debt to pay the outside world forinterestand divi-
dends on capital invested hare and also because Euro-
pean authorities have boeu looking to this occasion
for a return flow of gold. The decline then
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at this juncture tells wus that the first of mNovember Earnings-
January payments have all been provided for _"ameof Road— 1890. 1395. 18947 1893.

and that no shipments of the metal are likely at
present. An interesting fact is that the year (1896)
closed with rates for actual business 4 83i''§4 84 for
long, 4 86i@4 86£ for short and 4 87@4 87i for cable
transfers. List year (1895) closed with rates for actual
business 4 87-J@4 87f for long, 4 88f@4 89 for short
and 4 89J@4 89f for cable transfers. So long as our
merchandise imports remain abnormally small and
nothing is done at Washington to disturb credit, the
merchandise exports will continue this year large
enough to prevent any outflow of gold. Bankers look
for a further drop in exchange in January.

The “Railway Age” of Chicago has published its
usual yearly statement of new track laid ia the United
States, and the total of course is found to be very
small—only about 1,800 miles for the whole country.
According to the “ Rtilroad Gazette” the total is
even smaller—only 1,692 miles. The aggregate of new
mileage built the previous year, according to Poor, was
1,922 miles. The amount is in either case the smallest
for twenty years, and indeed if we except one year it
is the smallest for thirty years. The maximum addi-
tion in any twelvemonth period was in 1887, when
nearly 13,000 miles were constructed. For the whole
of the five years from 1892 to 1896 inclusive the aggre
gate of new track laid has been but little more than
this total for 1887. Nor are there at present any indi-
cations of greater activity in the immediate future.

The Pennsylvania Railroad in its November return
again shows a very large falling off in earnings, report
ing $1,934,900 loss in gross and $831,300 loss in net on
the whole system east and west. But hardly any other
result could have been looked for. Tne news of Mr.
McKinley's election brought considerable revival in
business, but the movemsnt did not get sufficiently
under way in that month to count in the month’s
results, and during the early part of the month our in
dustries were more deeply depressed than at any previ
ous time in the whole year. We furnish below a compar-
ative statement of gross and net earnings for six years
on the lines directly operated east of Pittsburg—the
only part of the system for which we can give such a
comparison.

Lnrss BAST 09
Pittsburg.

1890. 1895. 1891. 1303. 1892. 1891.

INf/lvember. t $ t 1 1 $

Qroti earning*....... 5,210,424 5877,021 6,405.85 5,883,152 0,017,282 5,094.725

Operat'd expense*. 8,450,160 8,-68,500 3,657.570 3,591,290 4,123,17* 3,733.851
Net earning*... i/190,26- 2.000,058 1,908,287 1,690,802 1,894,104 1,960,874

| Jan. 1 to Nov. 30.
Grots earning*. .. 60.601,272 58.987.672 63,650,49" 01,072,374 02.900,970 01.030,010
Operat’d expeuse*. e0.8yS.-0l 11.004.101 30,758,874 43,403,325 44,413,111 41.713.d22

NeteumlInu.  IO.Rffi4“117.980.171 10.791.IW* 17.004 CR| 19.491.80- IP.WIrt O-w

Whbat is true of the Pennsylvania Railroad is true
also of the o’her roads that have this week submitted
exhibits for November, with the further proviso toat
in the case of the Northwestern lines the spring
wheat movement in 1896 fell much below the phenom-
enal movement of 1895. Following is a four year
s’atement of the gross and net of a number of roads.

1898. 1896. 1894 1893

Nome of Road— S $ S 1
Atchison Top. S Santa'Fe..Gross 2,931,904 2,804.013 2.980.°59 3.210,229
Net 905.819 1,033,807 1,171.323
Canadlan PacifiC........... .Gross 1,904.081  2.120,0*5 1,919 358  2.0«°,397
Net 802,143 1,008,060 815/53 917,314
esapeake ft Ohio*......... 875.035 889.830 790.9*1 768,775
Net 267,157 290.442 2b 1.580 24-. 10
Chicago Burl. StQuincy.... 2,823.309  3,204.987  2.741.=64  3,293.035
Net 1,140 tJJO 1,33-1,335 1,080.607 1,482.388
Chicago Mil. & St. Paul — .Gross 2.738,520 3,416,647 2,51P.014 3,184,070
Net 1.255.029 1,053,827 9*0.166 1,278.608
Clerclawl Ciaton StSouth..Gross 58 164 04.090 66.728 02.058
Net a.ori 16,039 3,351 9.108
Clew, Cm. Ch. & St. Louis.. .Gross 1,019,34* 1,202,0 \> 1,203,728 1,100,039
Net 5848,163 834,571 327.120 285,263

C.C.C. &3t. L. (Con.)- 1 s

t
Peoria & Eastern........ 114.394 108,972

Net 10,629 37,588 147205 138081

6a. Southern &Fla..... 74,650 70,100 77,591 70,767
Net 20.264 83.914 29/36 27,702

lowa Central....... 125.233 163,415 140,403 170,040
Net 30,462 00,398 52,249 05,071

Minneapolis & St. Louis.. 170.194 196,196 1724’5 167,746
Net 72,841 92,040 82,658 71,049

Northern Central.......... 551,897 584,838 541 310 510,498
Net 109.044 179.678 159.341 155.354

Rio Grande Southern... . ..Gross 37,417 54.094 37,808 29,737
et 20,490 31.240 30,068 16,358

San. Ant. A Arans. Pass .. Gros 233.004 107,996 229.121 192,009
Net 85.508 53.618 110 544 74.14 4

Southern Railway*..... 1,084,178 1.887,344 1.781,028 1,006.51 *
Net 022,488 716,050 078,175 597.920

abash . 906,841 1.068.653 1,028,378 1.134,479
Net 228,052 209.179 241,136 217,039

Western N. Y. & Pa..... 251.376 S14,0RS 288,020 276.275
Net 88,421 94,137 04,4*2 83.311

Currency is again flowing to New York freely. One

bank tells us that some currency sent to Chicago last
week has been returned in the package sent, seal not
broken. Money on call, representing bankers’ bal-
ances, has loaned generally at 2 per cent this week,
with some transactions at 1j- per cent, and a few
yesterday at 24 per cent, and the average has
been a small fraction below 2 per cent. Banks and
trust companies quote 2 per cent as the minimum.
The business in time loans has been small and rates
are firmly held at 3 per cent for sixty to ninety days,
34 per cent for four and 4 per cent for five to seven
months on good Stock Exchange collateral. Not much
has been done in commercial paper. The supply is
only fair, while the demand is limited to buyers other
than banks, and rates are 3f@4 per cent for sixty to
ninety day endorsed bills receivable, 4@4” per cent for
first-class and 4~@5£ per cent for good four to six
months’ single names.

The amount of gold obligations turned over to the
Sub-Treasury in New York during the week in ex-
change for legal tenders was about $450,000. The net
gold in the Treasury continues to increase. The
amount officially reported from Washington Thursday
of last week was $134,725,781, while on Thursday of
this week it was $136,746,473. There have been
reports from Washington this week that an arrange-
ment was nearly perfected by which Spain would
accept the good offices of this Government with a view
to restoring peace in Cuba. Itis possible that the
basis for this report is that Spain has at last replied to
the proposal of President Cleveland to mediate
in the Cuban war. A Havana dispatch states that
Prime Minister Castillo is satisfied to have the law
passed by the Cortes February 17 1895, which was
promulgated a few days before the revolution broke
out, carried into execution, and it is said that this is
the only possible scheme of reform that can be granted
to Cuba. The dispatch says that this law is not entirely
satisfactory to the American administration because its
proposals cannot reasonably be expected to be favorably
received by the Cubans in arms. It is possible that the
Spanish Government has receded from its position,
taken when presenting the law of February 1895, and
that the report from Washington above noted is in the
main correct and that mediation in a modified form has
been accepted.

The Bank of Eogland minimum rate of discount
remains unchanged at 4 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
3f per cent. The open market rate at Paris is 2 per
cent and at Berlin and Frankfort it is 4jr per cent. Ac-
cording to our special cable from London the B ink of
England gained £349,172 bullion during the week and
held £34,158,899 at the close of the week. Our cor-
respondent further advises us that the gain wa3 due to
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Thu following table intimites the amount of baUion
in mo principal Earopaau bmfcB this week and at the
corresponding date last year.

|S/\L Jan. 3.
0*14 Tom. 0™ Sue.  T7dUL
« £ £ 3
njmjfe sktmw, ILOAOON 44965,058
i ., \A(m I'* jaiSO.TBT 13K 7-6r5. 7«01 ,891 49,384,70:5 1-7.495,657
Swrmitttf. 14.2M.7M 49 7(K*0")| <gr-w  14.100.790 42.674.000
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TUK IMMIGRATION bill.

With ¢ .mparatively slight attention from the public,
a iii*usare of very considerable importance, industrial
and political, has passed the House of Representatives,
has been debated, amended and voted by the Srnate,
and is ntiv, in the bands of a conference committee.
Tin iinmigrutioa b Il, which ha? reached this stage,
iii;rodnet s a somewhat novel theory into this country's
legislation. Uaril a very recent date, encouragement
of immigration was the single policy pursued by Con-
grrss.  The industrial building-up of many districts
of the W.stand South from wildernesses to populous
communities has been the work almost entirely of
newly-arrived citizens. There are States made up
:Imost one-half of foreign-born population such as
Minnesota, where nearly forty per cent of the citizens
came originally as immigrants to this country, and as
North Dakota, where the foreign-born percentage is
forty-five. Increase in immigration under such con-
ditions was assumed to bs au essential factor in our
national development.

We have, it is true, at intervals passed laws to ex-
clude immigrants who were regarded as obviously un-
desirable. Paupers and criminals, for instance, are
properly barred out. The Chinese Exclusion Act,
whether right or wrong in principle, was based on a
similar theory of self-protection. Even the Contract
Labor Act made no discrimination against any clas3 of
immigrants, but only against the manner of their com-

ing. But the bill now approaching its final vote in
Congn ss is a much more radical measure. It applies
a really rigid teat of immigrant illiteracy. As passsd

originally in the House, the act provided that all male
immigrants between the ages of sixteea and sixty, who
cannot both read and w ite the English language or
OBio other, shall be refused admission. Tue Senate,
after rejecting several other suggestions of amendment,
alt* red the bill so as to provide, first, that admission of
all immigrants, male and female, shall ba thus condi-
tioned, except in the instance of a wife, parent, grand-
parent, or minor child or grandchild of an admissible
immigrant; and, second, that the test shall be ability
of the immigrant to read and to write out five lines
taken at random from the Constitution of the United
Stati e. Some of the Senators also successfully insisted
on n complete exception in the case of inhabitants of
Cuba during the continuance of the insurrection.

1° obvious, at a glano?, that the purpose of this
act is I- (no ion on general principles. It aims to re-
duce the present immigration movement. In the
Oo)igr«- aional discussion, the theory that the measure
is «<c —ary to protect our institutions was hardly once
j-" - d. The illiterate is certainly not to bo barred
ouri nrecl he is a source of danger to the community
nor because his ignorance destroys his usefulness. In the
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debate of both houses on the bill, the obvious fact was
remarked upon that foreign-born citizens who have
proved in the past mo3t dangerous to our society were
usually educated, and sometimes highly trained. Nor
will any one assert, afcer even a casual observation of
a gang of day-laborers, that illiteracy i3 a bar to use-
ful industry. Whether the principle of the bill is
right or wrong, it3 purpose is to check the present
movement. Tne measure abandons definitely the old
idea, which ha3 long guided American judgment on
the question, that foreigners should be welcomed to
this country when they are able to earn their living
and should be welcomed for that cause alone.

The adoption of this new policy raises some serious
guestions ofexpediency; perhaps additionally so in that
a considerable element in Congress declares its purpose
of eventually making restriction even more severe.
Doubt over the wisdom of the general policy of restric-
tion chiefly relates to our more distant industrial and
commercial future. Tne enactment of the law will
very considerably decrease the annual additions to our
productive population. Some of the senators described
the measure as “a weak bill because it does not go far
-enough.” Bit the Commissioner of Immigration’s
annual report for the fiscal year ending June 30 1896
shows that 23’63 per cent of the immigrants over the
age of fourteen years could neither read nor write.
Under the pending law, more than oie-fourth of the
year’s total immigration would thus have been excluded.
The 343,267 arrivals of the year would have been re-
duced by something like 100,000.

On the other hand, there is force in the argument
advanced by Ssnator Nelson of Minnesota—himself a
type of the most useful foreign-born citizen—that our
government, being “based on the foundation of educa-
tion and intelligence,” has the moral right “to say to
immigrants, when we admit them to fellowship among
our own people, that they shall approximate the stan-
dard of the intelligence and culture of our own people.”
It is true, Senator Nelson’s general argument applies
more closely to restriction of the suffrage than to re-
striction of immigration; nevertheless, if any restrictive
policy is to be adopted, the provisions of the pend-
ing bill are aimed in the right direction. The
Bureau of Immigration’s statement has some in-
teresting figures on this point. The percentage
of illiteracy in the immigrant arrivals of the last
fiscal year was distributed by nationalities as follows:
Sweden, 1-16 per cent; Germany, 2,96 percent; lreland,
7 per cent; Austria-Hungary, 3892 per cent; Russia,
41’14 per cent; ltaly, 54’59 per cent, and Portugal,
7769 per cent. This comparison pretty clearly shows
at exactly what class of immigration the proposed
restriction law would strike. Out of the year’s total
arrivals, 151,823, or nearly 45 per cent, were people of
the four nationalities last mentioned—the Austrians,
Russians, Italians and Portuguese. Not only is the
percentage of illiteracy, as shown by the above com-
parisons, highest by far in these four nationalities, but
it is chiefly immigrants from these nations who have
failed to assimilate with our people. Obviously, there-
fore, if we are to begin the policy of exclusion on
general principles, the rule proposed by the pending
law would cut off those who socially and politically
add least to our community.

We are aware that the services of th» “foreign vote” to
the sound-money cause in the late Presidential canvass
are urged in opposition to this theory. Mr. Birtholdt,
of Missouri, made much of that point in the House de-
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bate last week. We think it reasonably open to ques-
tion, however, whether the wholly illiterate foreign-born
citizens were of any deSnite service. In a “campaign
of education,” the voter who cannot read is poor ma-
terial for intelligent appeal. The probability is that
he will either defer to local prejudice or follow the
noisiest demagogue. The foreign-born citizens who
piled up the sound-money majorities in Illinois, Wis-
consin and Minnesota were not illiterates; they were
Germans and Swedes, who read and reflected on their
reading.

Socially and politically, the nation will lo33 little by
reducing thu3 the annual foreign immigration. Whether
it will or will not suffer industrial injury is another
question. It will no doubt be urged that our cities are
already crowded with unemployed laborers; but so far
as that is an incident of trade stagnation, it will dis-
appear in time. Indeed, the annual movement of im-
migration adjusts itself mechanically to these ups and
downs of industry. In 1882, for instance, our immi-
gration record reached its maximum of 783,992.
Ic had declined by 1885, afcer the panic of 1834, to
395,346. In 1892 the annual arrivals had in-
creased again to 623,084. By the fiscal year
1895 they had sunk once more to 258,536,
and only partially recovered in the twelve months
ending last July, as a result of revived
activity in trade. In short, the increase in our foreign
population varies automatically, according to this
country’s demand for labor. Nor do even these figures
by any means represent the actual net increase in our
laboring population. Foreign-born citizens are going
back to Europe every year, a3 well as coming; the
Secretary of the Treasury, in his recent annual report
expresses doubt, based on the Immigration Bureau’s
inquiries, whether any material increase in the
country’s foreign population has occurred since 1893.

DIVISION OF MICHIGAN CENTRAL AND
CANADA SOUTHERN PROFITS.

The agreement made by these companies in De-
cember 1882, as altered by the apportionment in 1892,
provides that the first million of their total net profits,
after deducting all rentals and interest, shall be allotted
four-tenths to the Canada Southern and the remainder
to the Michigan Central. If the net profits exceed a
million dollars the excess shall be divided in the ratio
of one-third and two-thirds respectively. It has been
pointed out that the division of last year is apparently
not in accordance with this agreement; that while
the statement for the year, which we published last
week, shows a surplus of $1,067,000 over charges, the
Canada Southern’s share was only $296,000, or less
even than three-tenths. As the discrepancy has pro-
voked some discussion and is not easily understood un-
less fully explained, we have obtained from the
company’s reports the necessary data and now present
them.

In the first place be it understood the “ net profits’
divided each year in the ratio named are not the profits
over the present fixe! charges but over the sum of the
maximum annual charges as now or heretofore since
1882 severally paid by the two companies. That is to
say, when the division is made, each company is
credited with the total saving, if any, effected by it
since 1882 through a redaction of its charges. As a
matter of fact the Michigan Central has in the interval
reduced its fixed charges largely, the Canada Southern
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By itthbe shoe* data we are able to ascertain
the manner in watch the net profits in 1896 were

apportioned,

ill errotrtoaniKrr or r~ SM6
Bet **.rx-r* ef t -lll ¢4E5'43 "W t& 1800. *p=cx ... 13.103,000
3fet*i «&*«#«» # 2. 398 000

fw fla* LP fe* <<S*tt4«4 R s 81,067,000
W¢4*’(b 14, * . F'meV? J-uct.06
' **« 2*722.000

#741,0-00

Hui' %o la THfca* f, m f 7% xs

~ £o* W
|J4f-14-*4 » e« telfe-w* i

e Mt #206,000

if# tH*- r 448,000

"#741.000
- nterr .<< 4*4*Kt*r*****.*. i, $298,000

rp o* #iwm ‘#445 600

Jy#l fes titrfctini® * |f* *#Tlcg Is dued

iIMtfapMt,*#*4©*1* ja r*fa*5 ti,............... .. 320,000— 771,000
T 0 fa d U i e e e $1,067,000

Prom the division of the item “ net profits/’ there-
for-, tie 'JicbSgaa Central receives #145,000, con-
trasting v :h the 196,000 to the Canada Southern,
bat is niditioB tbe credit on account of reduction in
hied charge* adords the Michigan Central 1326,000
making its total share ITT 1,000, as above stated.

The full term under the agreement of 1882 is twenty
one years fro® Jan. 1, 1888, divided into four periods,
the lint three of which consisted of five years each and
the last of *ix- years; either company two months
before the expiration of each of the first three periods
ha* the right to call for a readjustment of the per
centagf* of net profits for the succeeding period and
My dispute regarding the same to be settled by arbi-
tint >. The next apportionment, if one is desired,
will ther* fore ho made in November or December 1897
to date from Jan. 1 1898.

Th« centra®©! with the Ganada Southern has still
HT.Aj.-ar» to run, and whether it will be extended,
and if to on what Urms, cannot of course be foretold,
bat it is not without value to know that within that
period a farther large redaction In fixed charges will
tx secured by the Michigan Central. We assume thai
the maturing bonds will be refunded at 4 per cent in-
t»r<it or K.-r. Tbe reduction in charges will therefore
bs as folk w»;
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if the refunding is carried out as wo have assumed,
thv r*4 . “.too m the charges of the Michigm Central
will *ggr-gat* nearly #300,000, making the total sav
ng about 1hfS,COO from tbe maximuin charges.
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RETROSPECT OF 1S9u.

Wo are stating a fact which will not be disputed by
any one when we say that the year 1896 was not a
prosperous one. It was a twelvemonth of great anx-
iety and trial, marked by intense and growing business
depression, and by disturbing incidents and conditions
which came in almost endless succession up to the
very close of the year. Above all, it will be memor-
able in history for the great and momentous struggle
which was carried on for the maintenance of onr
monetary [standard against those who would have re-
duced the country to a silver basis—resulting in the
triumph of the Sound Money cause.

The fruits of this victory—the lasting benefits which
it must confer—will appear hereafter. To 1896 belong
only tbe losses, the severe and protracted Buffering in-
cident to such a struggle. It may be said that in other
respects, too, the foundations have been laid for a
bi tter state of things. We have been rolling up a
trade balance in favor of the United States of unex-
ampled dimensions; the Treasury gold balance has
bnm fully restored and is now at a piint far above th&
danger line ; an unusual proportion of the railroads of
the United States, in point of mileage and capital obli-
gations, has been foreclosed and reorganized, and
thereby put on a new and more enduring basis of sol-
vency; and in various other ways great improvement
has been effected in the situation. Hence while it is
true on the one hand that during 1896 hardly any re-
lief from the great depression io trade was obtained
(«he revival in business which came after the election
not having made sufficient headway to count for much
in the results for the year), on the other band there
can be no doubt that at the close of the year the out-
look is more cheering than for a long while past, prom-
ising a sustained revival iu business if only Congress
by its action or inaction shall not again throw affairs
in*o chaos and confusion.

The year has been distinctive in that the troubles
from which the community has suffered have been so
largely political ia their nature. There was no great
financial panic such as distinguished 1893, though once
or twice the situation was highly critical, and a panis
was averted only through the action of our financiers
aud banking institutions. Nor was the year marked
by great strikes and labor troubles, aud by floods and
storms aud other visitations of Nature, which were
the characteristics of 1894, a year in which, as in 1896,.
all our industries were deeply prostrated. The dis-
turbances in 1896 were of a wholly different kind ; they
wero occasioned (taking them up in the order of their
sequence) by the attitude of the Government and still
more by the attitude of Congress in the matter of our
relations with certain foreign countries ; by the action
of Congress on financial questions, and by the course
of one of the great political parties in injecting as an
issue in the campaign the question of the future mon-
etary policy of the country and in championing other
doctrines hardly less destructive in their tendency and
effects.

Consider first the disturbances in our foreign rela-
tions. Ihe year opened with the Venezuelan war
cloud hanging over the country. It closed with a com-
mittee of the United States Senate suggesting action
wit h regard to Cuba which if carried out must inevit-
ably lead to a rupture of our relations with Spain. It
> - « that the Venezuela controversy did not long
“mmain a disturbing factor, British statesmen and the-
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British public showing a conciliatory and very friendly
attitude towards this country, so that by the end of
January all talk of war had ceased. But in the meantime
the event had done an enormous amount of mischief
and injury—how much it will never be possible to cal-
culate—and not till the latter part of the year was the
incident definitely closed. The Cuban matter, if less vio-
lently harmful in its first effects, was yet extremely vex-
atious and disturbing through the whole twelve months.
The Senate on the 28th of February and the House on
the 2d of March passed resolutions recognizing Cuba as
a belligerent, and some of the speeches preceding and
following that action were anything but diplomatic and
pacific in their nature, and at one time in March ap-
peals were addressed to Congress to cease invit-
ing foreign complications. Not till the 6th of
April was the question finally disposed of in Congress
by the acceptance by the House of the Smate
resolutions. Toe President did not see fit to act
in accordance with these resolutions. But even
under this cautious policy on the part of the Executive,
and while Congress was no longer in session, various
troublesome incidents connected with the Cuban insur-
rection kept constantly cropping up through the fitting
out of filibustering expeditions, the arrest of Cubans
claiming American citizenship, etc. There-assemb'iog
of Congress in December found our legislators (more
particularly in the Senate) in a very bellicose mood,
some going so far as to introduce bills directing tue
President to occupy Cuba by military force. It was
on the 18th that the Senate Committee on Foreign
Relations reported favorably a resolution offered by
Senator Cameron recognizing the independence of the
“Republic of Cuba,” thereby precipitating a sharp
break in the stock market and arousing the whole
country to the dangers connected with a step of that
nature. Fortunately the later developments made it
evident that the proposed measure would be vigorously
opposed and had no chance of success.

Not less disturbing were the developments in and
out of Congress regarding the national finances. The
ecarlier of these developments arose directly out of the
complications threatened in our foreign affairs, and
indeed when considering the part played by the finan-
cial troubles as an independent depressing agency and
as affected and intensified by the other disturbing in-
fluences of the year—such as the foreign complications,
the action and attitude of Congress, and the Presi-
dential campaign fought out on an issue touching so
vitally the material interests of the country—it"is not
always possible to separate cause from effect. In Jan-
uary the Government was forced to invite subscrip-
tions to another Government loan for 100 million dol-
lars to replenish the Treasury gold reserve, making
262 million dollars thus issued in the space of about
two years. The panicky conditions arising out of the
Venezuela troubles hastened, if they did not actually
create, the necessity for this last loan. As on previous
occasions, Congress did everything to thwart, and
nothing to assist, the Government in its difficult task
«of maintaining gold payments. Not only did the
Senate declare its opposition to another syndicate con-
tract, but in place of the bill providing for a 3 per
cent coin bond which the House had passed the pre-
vious December it substituted a free coinage bill.
This, fortunately, was rejected by a very large major-
ity in the House of Representatives, but the tariff bill
wa3 also treated to a free-silver amendment at the
hands of the Saaate Finance Committee. At the same
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time the Silver Senators announced their determina-
tion to prevent all tariff legislation unless provision was
made for silver, with the consequence that the tariff
measure referred to has remained in the Senate to the
present day.

The bond sale proved very successful, and the Treas-
ury gold reserve from 44£ million dollars on February
10 was raised to over 123 million dollars before the
close of February, and in March advanced to over 128
million dollars. But in April gold exports were again
resumed. la June the United States Senate passed
the Butler anti bond bill prohibiting further sales of
Government bands—which however did not flad the
necessary favor in the House. In July came
the National Democratic Convention with its
declaration for free silver and other dangerous
doctrines. This created great alarm, and further
increased the drain on the Treasury gold reserve,
the gold exports having meanwhile continued. As
a result the reserve again fell to bslow 90 million
dollars. At this juncture very serious consequences
must undoubtedly have ensued had not the banks and
financial institutions of this and other cities turned
over part of their gold to the Treasury, and had not
this been followed by an agreement among the foreign
exchange houses to stop the outflow of gold.

These last steps tended so far to restore cmfilence
as to allow natural influences to exert their normal
sway, and as our foreiga trade situation was becoming
very favorable by reason of large merchandise exports
and small merchandise imports, the gold movement
was quickly reversed, and in August imports of the
metal begaa and were continued for a long time,
reaching a large amount ia the aggregate. From this
time on the Treasury gold reserve wa3 never again
in danger, and concern regarding it ceased. But
there were many othsr unsettling factors. Be-
cause of the fear produced by the action of the
Democratic Convention, business became exceed-
ingly depressed; money (both gold and currency)
was hoarded ; gold finally went to a premium again
(it bad been at a premium early in the year when there
was a special demand for the metal to pay for the new
Government loan); and merchants and other borrowers
round it very difficult to obtain accomodations on any
terms. The situation became acute a3 the time for the
election approached, and only the election itself
furnished relief. Daring the latter part of August
and the first half of September a commission of two
per cent (in addition to the regular interest rate) was
frequently paid on timeloans, while 9@10 per cent was
offered for the very choicest grades of paper,
and it was practically impossible to effect sales even at
these figures. In some particulars the monetary situ-
ation improved a little during October, owing to the
large gold imports, but normal conditions at no time
prevailed. In Europe the large takings of gold for
the United States led to a rapid rise in interest rate,
the Bank of England advancing its minimum three
times, first from 2 to 2~ per cent, then to 3 per cent
and finally to 4 per cent.

Thus the effects were continuous and cumulative.
And the same may be said of the silver agitation as a
political factor. It was evident very early in the year
that the silver movement was looming up as a powerful
issue in party affairs. The attitude of the Ohio
Republican Convention in March on the silver question
was not at all regirded with satisfaction, and as a con-
sequence some anxiety was felt as to whether even the
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xse in gfC'"s in August, ¢1,430(600 in September,
| = o, liwoe - ] N*e"ejnber.

Among the favoring ©vent* of the year was the re-
moval <4 a grewt many embarr&iaments in the railroad
w-irld.  \Y< have not the space to enumerate all the
ai ',: tBAilroftdS * uich have been restored to solvency
through n.'organii stion, but mention of the names of
the larger conspanics rill suffice to give an idea of the
nisin:itudo and importance of what has bean accom-
plished in mi* direction. The list includes the
Atchison, which came into possession of its prop-
erty . .cuary 1; the Erie, and Central of Georgia,
whose reorganisation* date back into 1835 ;
the Reading, the Northern Pacific, the Norfolk &
Western, the- Oregon Railway & Navigation, the Ore
fva Short Line, and the St. Louis & San Francisco,
besides alarge number of smaller companies.

The agricultural situation also is assuring. The
wheat crop is not large, but the price is good, cash
wheat wiling here at about a dollar a bushel. Goner
ally speaking wo have abundance, while the world at
large (by reason of the famine in India and the short-
age in Australia and other countries) is in need of all
we CAnspare. la th. case of corn the result is par-
ticularly gratifying, as the yield for 1896 is estimated
at ..V ' million bushels and for 1895 was estimated
at 2.1 million bushels. The cotton crop is much
iaigsr t m the poor crop of 1895, though we make
r.o alt* <npt to indicate the precise extent of the yield.

Thu forgoing is intended to famish only a very
brief outline of the influences and events of the year.
Very full narratives for all the various financial mar-

k-u money market, the foreign exchange mar-
I-*,, and the stock market—will be found in our
mviililv  reM- on »ub*equ«nt pages. As to the

moaer market, wo intend, within succeeding weeks,
t© supplement the present review by a very cotnpre-
h*n*iv© tabular statement, giving the record of quota-
lions for each we*k of the year, in the form injwhich
w publi*he:i the figure. for previous years in our issue
of January 25, 1896.

Below we bring together some general statistics for
W& and Js?5, affording an interesting contrast ho-
twwen the two years. This table is always more or loss
Incom pM®©, sine* many of the figures can not be ob*
taiead until a long while after the close of tho year.
The present time, however, tho remark applies with
special force linoe the table is issued several days earlier
than uiual, having been compiled on the closing day

"of ibevear. But for the information of our readers
wo may say that the same table 1* incorporated
in our ‘‘Financial Review,” an annual issued about
t ho middle of February, and in that publication the
table will appear in its complete form fully revised.

*>| SCHU. SSIMM.UtY HJR TWO YEARS.

1806. 1806.
Com ami cyrrency In 0. 8. Deo. S 1..| e 1,-83.,4004
Bank(r:]ieafrll‘ & Uited states.... . &%&ﬁ%% 53,282 .4
— THHUIW . d " .

fiiiu--.1t S. Y .Steel; Kvphaujw.sbares. ) 66. e
Grain and floatat Prod, Esehe btish. 1224971, 1899 G4

otten at Cotton l-echolice....... au-H. , .98
Imports of imsrehiimtae ill %O 739 .40
K 4THriis of t*L n30s.)-*Ai ,;3@9 732,
Set imports at hid IItJBUM.)......-+§ 1K 1] é
tFizr-‘iIS" egrnin_gs 121 Ejoads ill'm sl.).$ 430, 4 6 12

ailroad ooiisttuoted.... unlos.
\(I:Vhe_at r_aisgd ..... 1sliels. ,.2‘4}21(11)10 24@%388:888

oni raised.... 200,
Out- raised.... %76&01%,% 82‘%:% %
Cotton trt*ed ---btiles. Eg 9240
Pig iron produced.(Wms of 2,240 Ibs. 1209,
iteeﬂ] rails. Beh-gin?r.(ton; %%ﬁgl'gi «) 20 70

nthracite coni...(teusof 2, . s
Petroleum (runs) production— libls. 33,239,416 ISO,AFA,?C
Immigration into U. S...coevviis g
Pub.Igud aalee (yr.entl’KJuneaOiaeres ,297,031 429,517

Issued, i De-
Wetexports,
With reference to tho stock market, the fluctuations
irom month to month have been more ttian ordioarily
wide under the various disturbing influences which
have marked the year. Asarule the lowest, prices
were made in August, before the Bryan meeting at the
Madison Square Garden changed the whole aspect of
things, while the highest figures were reached either
early in the year or in November on the news of Mr,
McKinley's election. In the break in August some
very low figures were touched, the price for New York,
Central at 88 being the smallest since 1885, and that
for Burlington & Quincy at 53 being the lowest since
1861. On the other hand, Lake Shore in Dec-mber
advanced to 156, which is a height never previously
attained by the stock of the consolidated company.
RANGE OF LEADING STOCKS IN 1896.

- ; . Cler
O,’%Zn Lowest. J Highest ing.
e S A onio— 39 10% Sept. 44 Jan. 21 e
Boston & Albany----- 206 2280/ ﬁug. 2%10/ ‘IJZZT)' %2(3) X
—_ 0 ug. 0 . -
Canada Southern 9 AR S Thw

0
4
L 7
* iki 10%iAug. 7
134% Jan. 7 156 Dec.

28 97% Fob. 11 90%
6
27

Michigan Ce

N.IY.I(g:ent. A Hu 18%7S| 99% Feb. 10 940
Pennsylvania...... 51%; 54% Apr. 23 51%
3oal Roads—

Hal. Lack. & Western 160 10 166 .Tune 5 158
Delaware & Hudson 125 10 129% Feb. 11 116
Lehigh Valley........ m 37 27 38% Jan. 30 30%
Central New Jersey.. 10%h 10 110 Nov. 4 100
N. Y. Soso. A W est'a. 11 1178 J&B. 31 9%
Phlla, & Reading.— 479 2% Jan. 7 131% Nor. 10 ,*26%

Vcat’'ll and Southw’n—
Atoll. Top. A Ban Fe* -Th 8% Aug. 7 18 Not. 4 14
Ohio. Burl. & Quinc%/ 53 Aug. 7 83%Nov. 10 69%

Chic. Mil. it st, Pau ) 10 80 Nov. 4 73%
Ohio. A North ‘West'll 100 10 106% Apr. 23 102
Ohio. B. I. & Paoittc.. _Of*s  49*4Aug. 7  74% FCh. 24 65%
Great Northern pref.. 110 13 122 Nov. 24 122
Ilinois Contra! R 11 98 Jan. 31 92%

Missouri Pnoitl
W abash pref....
’soillo Roads—

2559 15 Aug. 29% Apr. 20 20
ig=s; 11 Aug. 7 19% Feb. 24 15%

i i — . 4 62% May 27 54
ggﬂ?gllagai?gé”e ﬁ% 52 Jan 2% 16% Noel. 27 ¢l5,
Northern Paciito. 0 23 816% Nov. 9 12%

Do do pref. ((0 10 Ct28% Nov. n  (<23%
Southern Pro.Oomp'g 20% 14 Nov. 6 22% Jan. 14 1§7S
ITuion Paeiflo......c..... 4 3%Jan. 7  12% Nov. i

Souther# Roads—
Chesapeake & Ohio . j 4133)? 8 égzg lelé)t;/ 10 ig%
IN%ur'fsbvl'l!Lev%e?ta?Ir'g'f" 0 8 . [|19% Nov. It 115%
Southern Ky ..... ' &6 6% Aug. 7 11% Nov. 10 9%
Do pref... 15>0 Aug. 8 33% Feb. y& 26
HTE*TI» * Paeiflo.......... 5 Aug. 7 12 Nov. 10 O
iseollaiiuous—
il— 20 19 Jan. 7
ﬁﬁ‘]‘é?: Csoﬁté)a? o 1(J§ 10 126% Apr. 21 110%
Amor. Tobaooo 77% 10 95 Apr. 2 78%
Chicago tut#..... 051a, 8 78% Nov 7 73 se
General Bleetrle %, 16 39% Mar. 13 321

% I XdAc 10  28% Apr. 21 23
/o 15% Aug. 7 31 Fob. 10 24%
0, 1

.............. ! 8 29 Jan. 13 24%
Western Union Tel- 85% 10  90% Nov. n  83%

o Aft* rénaym entof assessment of 10 per cout. #These llgurea eover
thn period since new stock was issued on March 11. tAfterpayment
of assessmentof 20 per cent. §After paymentof of 15 per
cent, f« After payment of asaessmmit 1 -xter pay

inont of assessentof ijt1250 per share.

National la-ad...
FiwUte Mail 8H...........
1). B. Leather, pref
V.B. Rubber
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JANUARY.—Current Events.—The year opened under
conditions the reverse of promising. President Cleveland s
Venezuelan message the previous month had deeply dis-
turbed all interests and threatened our peaceful relations

with Great Britain. The Treasury gold reserve, too, again
needed replenishing, standing January 1at only 863,202,269,
and a new bond issue had already been determined on when
the month opened. To add to the uneasiness, it appeared
that the issue was to be by public subscription instead of by
syndicate arrangement, as supposed. Mr. J. P. Morgan had
organized a new syndicate towards the close of December to
furnish 11,500,000 ounces of gold to the Treasury and to
take §200,000,000 of bonds. But great opposition was being
manifested to another syndicate contract; this appeared
particularly in the action of the United States Senate on
Friday, January 3, on a pending resolution offered by Mr.
Elkins, of West Virginia, declaring it to be the sense of the
Senate that bonds should not be sold under private contract
and without advertisement; both the President and the
syndicate were denounced in unmeasured terms, and a
proposition to refer the resolution to the Finance Committee
was lost by a vote of 48 to 6. Very early in the morning
of January 6 Secretary Carlisle issued a notice inviting pro-
posals for the purchase of 100 million dollars 4 per cent
bonds, bids to be received until February 5 -see Chronicle
of January 11, page 68. This change of method was re-
garded with grave apprehension in financial circles. The
announcement, too, operated at first to accelerate the export
of gold, some gold previously withheld going out when the
bond proposal appeared. Subsequent developments, how-
ever, were all favorable, and served to bring about a great
change in tone and sentiment. On January 14 Mr. Morgan
sent out a letter (made public on the 15th and published in
the Chronicle of January 18, page'll7,) to the syndicate
subscribers announcing its dissolution and reiterating the
determination expressed by him in a letter to President
Cleveland on January 4 to co-operate in making a popular
loan successful: on the 15th, also, Secretary Carlisle issued
a notice extending the time of payment for the bonds
(Chronicle of January 18, page 118,) over a much longer
period—until June - thus relieving apprehensions of strin-
gency in the money market. On February 1the gold bal-
ance was $49,845,507. During the month, too, the situation
arising out of the Venezuelan difficulty changed surprisingly
for the better. The President appointed the Boundary
Commissioners on the 1st, and their action in requesting the
Secretary of State to ask the Venezuelan and British gov-
ernments to co-operate with them in their work produced a
good impression. Besides this, during the Transvaal diffi-
culties resulting from the filibustering expedition of Dr.
Jameson, our Government asked the British Government to
use its good offices in protection of United States citizens,
and the request was granted. Various other circumstances
(particularly very friendly speeches by several of the British
Ministers) likewise operated to open the way for the settle-
ment of the difficulties between the two countries, so that at
the end of the month all talk of war had disappeared. Thus
the outlook, both politically and financially, underwent
a great change, and the beneficial effect was felt in
all the markets. Among the other favorable incidents was
a rise in the price of wheat, the May option advancing from
66% January 2 to 71J* January 31. The anthracite coal
companies reached an agreement on January 30, the Read-
ing accepting 20% per cent of the output instead of the 21
per cent claimed : and selling prices of coal January 31 were
advanced about 35 cents a ton. The bill providing for a 3
per cent “ coin” bond, which the House of Representatives
had passed in such great haste in December was amended
in the Senate by substituting for it a free-coinage bill, and
this passed by a vote of 42 to 35 on the 1st of February.
There was a premium on gold during the month—see our
review of the foreign excliange market below. None of the
New York banks availed of the privilege to issue Clearing
House certificates authorized the previous month.
—RnUroa't Events and Stock Excliange Matters.—The stock
market in January reflected the improvement in the situa-
tion by a large and general advance in prices. There had
been during December a smart recovery after the panic
caused by President Cleveland’s Venezuelan message. The
announcement that the new Government loan was to be
offered at public subscription came on January C. and the
first effect was to weaken the market. Prices were also
depressed once or twice during the month by unfavorable
rumors regarding the Venezuelan controversy with Great
Britain—notably on the 18th, when there were reports that
the “ flying squadron,” which had been suddenly mobilized,
would be sent to American waters. Generally speaking,
however, prices steadily improved after the 7th or 8th, and
closed on the 31st at or near the best figures of the month.
Sales on European account gradually diminished and finally
ceased to be an important factor. The latter part of the
month the agreement among the anthracite coal companies
for a division of tonnage was a favoring influence. St. Paul
common advanced from 63% to 72%, Burlington & Quincy
from 71% to 78%, Central of New Jersey from 94% to 108%,
Lake Shore from 134% to 146%, etc. An effort was macle
to settle the conflict of jurisdiction between the several
circuit courts regarding the Northern Pacific receivership
—see Chronicle of Feb. 1, page 208. The Omaha & St.
Louis was sold at foreclosure ; also the St. Johns & Lake
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Eustis to the Florida Southern; also at foreclosure, securities
of the Hutchinson & Southern, giving control. Mr. John K.
Cowen, formerly counsel of the company, was elected Presi-
dent of the Baltimore & Ohio to succeed Mr. Mayer. The
Chester & Lenoir was placed in the hands of a receiver;
also the East Shore Terminal of Charleston, the Cumberland
& Ohio Northern Division and the Galveston La Porte &
Houston. The Summit Branch RR. defaulted on its general
mortgage interest due Jan, 1. The Pittsburg Cincinnati
Chicago & St. Louis resumed dividends on its preferred
stock. The Union Pacific Reorganization Committee, Gen.
Louis Fitzgerald, Chairman, announced that it had received
a majority of all Union Division main line and Kansas
Division 1st mortgage bonds and nearly one-half the stock.

—The Money Market.—After the high rates reached in
December, 1895, during the Venezuelan incident—call
money at the Stock Exchange at that time having advanced
to 100 per cent—the money market in January gradually
returned to normal conditions. On December 31, 1895, 35
per cent had been paid for some loans at the Exchange ; on
January 2 the range for call loans was 5to 10 per cent, and
on January 3, 3to 7 per cent. The early part of the next
week the rate at one time was 8 per cent, but the rest of
the month the fluctuations were within much narrower
limits, and the figure did not again get above 6 per cent.
At banks and trust companies the rate on call was firmly
held at 6 per cent all through the month, loans by these
institutions usually standing undisturbed for a long time.
There were large shipments of currency from the interior to
this centre, the ordinary return flow being augmented by
remittances from those who wished to subscribe for the
new bonds. Still there was little disposition to lend on
time, in view of the prospective demand for money for the
new bond issue. The ruling quotation was nominally 6
per cent for all periods, with some special transactions
towards the end of January at 5%@6 per cent for three to
four months. A few of the foreign bankers were willing to
make engagements the latter part of the month for ninety
days to four months at 5 per cent on a gold note. Commer-
cial paper was bought more freely towards the close of the
month. Choice double-named paper was quoted at 6 per
cent the whole month and prime single names 6@7 per cent,
while what is classed as good single-named paper ruled at
7fa9 per cent and part of the time at 7@12 per cent. The
Clearing House banks reported 8141,212,000 of specie and
legal tenders and 815,939,675 surplus reserve December 28,
1895, and §162,235,200 specie and currency and §39,623,401)
surplus reserve February 1, 1896. No Clearing House cer-
tificates were applied for or issued during the month by the
New York banks.

—Foreign Exchange. Silver, Etc.—The foreign exchange
market was unsettled during January, and we had the
anomaly of simultaneous gold imports and gold exports.
The imports were due to the demand for gold for sub-
scriptions to the new bonds (gold commanding a pre-
mium in the market), while the exports were caused
by the high exchange rates ruling, which made ship-
ments profitable on gold taken from the Treasury.
Those who imported gold in this way had to buy bills of
exchange to pay for it, and these purchases in turn tended
to increase the exports of gold. Towards the end of the
month the exchange market became more settled and rates
declined, and then exports practically ceased. During the
last few days of December the market had shown a weaken-
ing tendency under the influence of the high money rates
here and the belief in an early bond issue, and rates for
actual business December 31 were 4 87%@4 87% for sixty-
day bills, 4 88%@4 89 for sight sterling and 4 S9%@4 89%
for cable transfers. On January 2 the rates were %<9 %
cent higher, so that the year opened with actual business at
487%@4 88 for sixty-day sterling, 489%@4 89% for sight
and 4 99@4 90% for cable transfers. The premium on gold
then was 1@1% per cent, and gold was being shipped both
to and from Europe. On the announcement on Monday-
January 6. of a call for public subscriptions for the bonds,
the premium on gold for the time being almost entirely dis-
appeared, and where possible engagements for the importa-
tion of the metal were canceled. It was soon seen, how,
ever, that the demand continued, and thereafter the pre-
mium ruled at %@% of 1 per cent until the last week,
when the rate was of 1percent. A premium was
also paid for legal tenders (over silver certificates) in some
cases. After the issue of the bond proposal the exchange
market became somewhat deranged, with the general ten-
dency the rest of the month downwards ; the lowest figures
were reached on the 29th, when rates on actual business
were 4 87%@4 87% for sixty-day bills, 488%@4 88% for
sight and 4 88%@4 88% for cable transfers. On the 3lst
rates were one-quarter of a cent higher, at 4 87%'<t4 87% for
long, 488%@4 88% for short and 4 88%@4 89 for cable
transfers. The gold exports during the month from the
United States were 8§10,566,526, while the imports were
810,367,940. In Europe the Transvaal affair proved a very
disturbing incident, but when it was seen that there would
be no rupture of relations between Great Britain and Ger-
many, English consols advanced sharply, and they closed at
107 15-16 on the 31st, against 106% on the 2d. The fluctua-
tions in the price of silver were unimportant.

FEBRUARY.—Current Events.—The improvement in the
general situation noted in January made] fuither and very
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VUL, LALV,
rhoje went* were taken as low as4?4 per cent: time
«);,..... BZWUAY at 1per cent forthiriy to sixty days,  per
.ta r-1 Min. pv days and -il..<») ner cent to* longer periods

pi,,, XWWr VerBlC.Tv;lring House bunks rejiorted $102,235,200
,f . imj 1. l.ruan 1<*76.845,900 being specie and $85,859,300
;,aj 1ojt], > arid $M(i,8s3,200 February 29th, $60,304,000
bidUr p<,i. and .v-0,521,200 legal tenders, )

-Fonirm En-hnixq, . Sihcr, / te —The foreign exchange
market had wnward tendency in February, On non-
day, the 3d, the market showed decided weakness, being
deranged by tin pending bond subscriptions, and rates on
actual busiue for tin-day sterling and for commercial bills
both prime and documentary) declined a full cent, per
ound, while sight bills and cable transfers declined three-
quarters of a cent. The figures then were 4 86}£@4 86% for
(lu-diivs, 4S?<.A4 >g8forsightand 48s#4 88*4 for cables. Con-
tr#rv" to expectations, there was no important upward re-
action after the bids for the loan were opened, and the
fluctuations the rest of the month in the rates for actual
business were confined within comparatively narrow limits—

usually a quarter of a cent up or down. The success of the
bond wil. led to some buying of our securities for European
account. It is not believed that any considerable amount

of the new Government bonds went abroad, though the
Deutsche Bank of Berlin had a quarter interest in the bonds
awarded to J. P. Morgan & Co. The fact that money ruled

much higher here than abroad had a tendencY to weaken

xchauge. Rates on actual business forsight bills and cable

transfers closed at the same figures as those for the 8d of
the month noted above; for 60-day bills the rate was one-
piarter cent h_igiher at 480?"@4 87. Gold exports to Europe
were not possible at the ruling price for exchange. The de-
mand for gold again led to considerable imports—$9,375,889
net. The premium the end of the month was 7-16 of one

per cent for gold guaranteed not to have been taken from

the Treasury and <4615-16 of one per cent for other gold.

The premium on greenbacks was nominally 1-16®% of one
per cent. The silver market was very strong on an active

demand for the metal for India; and the price in London
advanced from 30?E pence per ounce on the 1st to 31 9-19
pence on the 24th, closing on February 29th at 31 3-16 pence, j
In London English consols advanced to 110. Money rates
tended downward at the European monetary centers and
the Imperial Bank of Germany reduced its discount rate

from 4 per cent to 3 per cent.

MARCH.—Current Events,—Affairs took a turn for the'
worse again in March, Bad weather affected trade very
unfavorably. Quite a good many failures of prominent
mercantile houses were also a feature of the month. At
the same time the discussions in Congress regarding the
question of recognizing the Cuban insurgents as belligerents
proved very disturbing to business; so much so that appeals
were addressed to Congress to cease inviting foreign com-
plications. As stated above, the Senate passed its resolu-
tion in favor of granting belligerent rights on the 28th of
Februar%/, and on the 2d of March the House also passed
similar but independent resolutions. The conference com-
mittees appointed by the two houses at first agreed to
accept the House resolutions, and the Senate conferrees so
reported to the Senate. In the debate which followed Sen-
ators Hale of Maine and Hoar of Massachusetts took
strong grounds against the attitude of Congress. Subse-
quently the House resolutions were withdrawn from the
Senate, and on the 6th of April the House accepted the
Senate resolutions. In the interval riotous demonstrations
against the United Stateshad occurred inSpain. In financial
circles the Baltimore & Ohio receivership, which occurred
at the close of February, also operated as a depressing influ-
ence. The uncertain attitude on the silver question of the
Ohio Republican Convention for the election of delegates to
the National Presidential Convention likewise caused some
uneasiness; butthe subsequent declarations of the Repub*
lican conventions in New York, Massachusetts and Minne-
sota proved in every way satisfactory. Favorable develop-
ments were the increase in the semi-annual dividend of the'
Chicago Milwaukee & St.Paul RR.from Iper centtoSper cent,
the agreement between the General Electric Company and
the \Y. -linghouso Electric & Manufacturing Company, the
restoration by the Lehigh Valley of the 10 per cent reduo*
lion in wages made in 1893, and the submission of a reor-
ganization plan for the Northern Pacific with a guaranty
syndicate for $45,000,900. It transpired that the anthracite
coal roads bad determined not to have the agreement en-
I'rnd into in January formally signed and executed
presumably because of legislative hostility. Further
payments were made on account of the subscriptions
to die Government loan, and at the close of the month only
<.mout five million dollarsremained to be paid for both prin-
cipal and premiums. The Secretary of the Treasury called

the depositary banks for a port of the moneys held on

> account, and $5,890i000 was transferred to the Treas-
ury during the month. The Treasury reserve was reported
v sly:;;.yr,2,979 on March 2 and at $128,646,461 on April 1.
The premium on gold ruling in the market practically dis-
appeared. Abroad the Italians suffered a great reverse in
Abgssinia in a battle on March 1at Adowa, this leading to
.change of ministry in Italy, and the British Government
determined to s<-nd an expedition up the Nile against the

Mahdists, who threatened to advance into Egypt from the
Soudan.



January 2, 1897]

—Railroad Events and Stock Exchange M atters.—The stock
market was dull and irregular but with a weak tone, until
towards the close of the month. Chicago Milwaukee & St.
Paul common sold at 78% on the 4th and at 73% on the
24th, and Louisville & Nashville at 54% and 48% respectively
on the same dates ; these two stocks indicate the course of
values for many other stocks. Towards the close the pub-
lication of the February statement of earnings of the Bur-
lington & Quincy served as a stimulus to the whole market
and part of the early decline was recovered. General Elec-
tric advanced sharply on the agreement with the Westing-
house Electric Company. The appearance of the reorgani-
zation plan of the Northern Pacific had the effect of
advancing several of the bond issues of the road, while the
stocks declined. Baltimore & Ohio stock sold down to 13
on the 6th. In the Northern Pacific receivership cases
Judges Gilbert and Hanford, in the United States Circuit
Court, at Seattle, refused to carry out the instructions of
the Supreme Court Justices intended to settle the conflict
of jurisdiction between the different circuit courts, and
continued the separate receivers for the Western part of the
system. The United States Supreme Court rendered a
decision in favor of the estate of Leland Stanford in the
attempt to make the estate as a stockholder of the Central
Pacific responsible for the debt owing by the road to the
United States Government. In- the Houston & Texas Cen-
tral foreclosure suit, the U. S. Supreme Court dismissed the
appeal, thus establishing the validity of the foreclosure.
Reorganization plans were issued for the Norfolk & Western,
the Memphis & Charleston, the Oregon Short Line & Utah
Northern and the Seattle Lake Shore & Eastern. A receiver
was appointed for the Pittsburg & Western, this road being
part of the Baltimore & Ohio system. A re-sale of the
Marietta & North Georgia was ordered. Receivers were
appointed for the Central Vermont; also for the South-
western Arkansas & Indian Territory. The Kinderhook &
Hudson, the Brigantine Beach, the Florida Midland and the
Humeston & Shenandoah were sold in foreclosure. New
receivers were appointed for the Louisville Evansville & St.
Louis. The U. 8. Supreme Court sustained the injunction
forbidding the purchase of the Chesapeake Ohio & South-
western by the Louisville & Nashville ; the Court also sus-
tained the suit to enjoin the Great Northern from entering
into an agreement to control the Northern Pacific, as pro-
posed last summer.

—The Money Market.—The money market continued easy
during March, notwithstanding that both the money hold-
ings and the surplus reserve of the New York Clearing
House banks steadily diminished—in part because of the
transfer of money to the U. S. Sub-Treasury from the
depositary banks holding deposits on account of the bond
payments, as noted above. The demand for call loans was
not urgent, and rates ranged between 2% and 4% per cent,
with the bulk of the business at 3@3% per cent. At the
banks and trust companies the rate was generally 3%®4 per
cent. In time loans thirty to sixty-day money was in the
first week quoted at 3 per cent, but later the rate for these
periods and also for ninety days was 4 per cent, while for
four to five months the rate was 4% per cent, and for longer
dates 4%4i5 per cent. For commercial paper the rate for
sixty to ninety-day endorsed bills receivable the first week
of the month dropped to 4%@5 per cent, but the failure of
some important houses in various parts of the country led
to a rigid scrutiny of names and the rate was a little stiffer
at the close at 5% per cent.

—Foreign Exchange, Silver, Etc.—Foreign exchange devel-
oped a rising tendency the latter part of March and the
indications pointed to an early renewal of the outflow of
gold to Europe. A feature was the high price asked for
cotton drafts, the figures ruling close to those for bankers’
long sterling. At the beginning of the month the rates for
actual business in bankers’ sterling were 4 86%%$4 87 for
sixty-day bills, 4 87%@4 88 for sight and 4 88@4 88% for
cable transfers. These rates remained unchanged until the
9th, when an advance of a quarter of a cent was made. On
the 13th the advance was lost, and on the 18th there was a
further reduction of a quarter of a cent, leaving the rates
at 486%@4 86% for sixty-day sterling, 487%@4 87% for
sight ana 4 87%@4 88 for cable bills. Thereafter the market
grew strong on rather a small volume of business and
steadily advanced. The close was at 4 87%@4 88 for actual
business in long sterling, 4 88%@4 89 for sightand 4 89@
4 89% for cable transfers. The Treasury raised the charge
for gold bars from 1-16 of 1 per cent to 3-16, and made this
also the price for jewelers’ bars, which are usually sold a
little lower. In the market the fractional premium on gold
previously ruling practically disappeared. In the European
money markets the discount rate for sixty to ninety-day
bank bills in London was much of the time only 11-16 of
1 per cent. The price of silver fluctuated between 31%d.
and 31 9-16d. per ounce.

APRIL.—Current Events.—Improved weather conditions
caused business to start up a little during April. Besides
this the action of some leading State conventions of the two
political parties in taking a positive stand on the silver
question had the effect of relieving the anxiety in that re-
gard to an extent; then also discussions in Congress of irri-
tating matters calculated to disturb our foreign relations in
a measure ceased. Furthermore European capitalists for
the first time since the disturbance the previous December
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showed an inclination to buy some of our stocks and bonds.
The better weather changed the aspect of the retail trade,
and this in turn reacted favorably on the wholesale lines
of business. The House of Representatives on the 6th, as
noted in March, adopted the Senate resolutions recognizing
the belligerency of Cuba in place of its own resolutions,
and this ended that matter. The resolutions were '‘concur-
rent.” not “joint,” and were not sent to the President for
approval, and he took no action in accordance with them.
On the 22d the London “Times” published a despatch from
its Washington correspondent saying that the negotiations
between the United States and Great Britain regarding the
Venezuela boundary dispute were at a standstill. This had
a slight adverse effect on the Stock Exchange, but was oth-
erwise without influence, as reassuring statements were
made in Parliament. The gold outflow (the first since the
February bond sale) began on the 7th, and the net ship-
ments for the month from the United States aggregated
$2,662,498. The metal for the first two consignments
was not taken from the United States Treasury but was
furnished by one of the banks. The payments of gold into
the Sub-Treasury on bond account were small, while there
were some withdrawals from the Treasury every day
The gold reserve was reported at $128,646,461 April
and at $125,393,900 May 1. On April 30 the Secretary
of the Treasury made a call for another portion (about
$3,600.0001 of the gold held on bond account, and pre-
viously in the month there had been voluntary transfers to
amount of about 2% million dollars. The average condi-
tion of winter wheat April 1was only 77'1, but an im-
provement to 82'7 occurred by the 1st of May. New York
City failed (Chronicie of April 4, page 612, in an attempt
to sell 3 per cent gold bonds, and the rate of interest was
advanced to 3% per cent, and the bonds were sold in May,
the bids on this latter occasion aggregating $37,702,017.

—Railroad Events and Stock Exchange Matters.—Under
the improvement in conditions noted above the stock
market showed a rising tendency and prices gradually ad-
vanced, in some cases touching the highest price's of the
year up to this time. The dispatch in the London “ Times”
already referred to exercised some adverse effect, but only
temporarily. In the closing days of the month the market
reacted, though the advance was on the whole well main-
tained. St. Paul common sold at 74% on the 9th and at
79% on the 28th, Burlington & Quincy at 77 on the 9th and
at 82% on the 24th, and Louisville & Nashville at 48% on the
7th and at 53% on the 21st. Decrees were issued towards
the close of the month for the sale of the Reading, the
Northern Pacific and the St. Louis & San Francisco. A
decree was also issued for the sale of the Jacksonville Louis-
ville & St. Louis. Default occurred in the payment of the
coupons due April 1on the 6 per cent bonds of the Ogdens-
burg & Lake Champlain, this road having formed part of
the Central Vermont system. The Hlinois Central acquired
control of the St. Louis Alton & Terre Haute. The Detroit
Lansing & Northern was placed in the hands of a receiver
pending the carrying out of the reorganization plan. The
Pittsburg Marion & Chicago was sold at foreclosure; also the
Birmingham Powderly & Bessemer and the Norfolk Albe-
marle & Atlantic. A reorganization plan was issued for the
St. Louis & San Francisco, providing for the separation of
that system from the Atchison. A settlement between the
Northern Pacific and the Chicago & Northern Pacific was
agreed upon, and also between the Oregon Navigation and
the Union Pacific. Receivers were appointed for the Excel-
sior Springs RR. Another plan for the reorganization of
the Memphis & Charleston was issued.

—The Money Market.—In connection with the 1st of April
settlements the rate for call loans at the Stock Exchange tem-
porarily advanced to 4% per cent, but afterwards the mar-
ket again developed steadily growing ease, and at the close
loans were freely made at 2@3 per cent. At banks and trust
companies the rate dropped from 3%@4 per cent to 2%@3
per cent. For time money 3 per cent was the quoted figure
at the close for all dates from thirty days to four months,
3% per cent for five to six months and four per cent for
seven to eight months. For choice double-named paper,
running sixty to ninety days, the rate at the end of
the month was only 4%@4% per cent, against 5%@6 per
cent at the opening. The return flow of money from the
interior was very heavy, and notwithstanding the transfers
to the Treasury and the gold exports, both the money hold-
ings and the surplus reserve of the Clearing House banks
largely increased.

—Foreign Exchange, Silver, &c.—There were few special
features in the exchange market during April. The gold
outflow foreshadowed in March did not reach large propor-
tions. Towards the close of April the decline in interest
rates here removed some of the inducement to loan foreign
capital, and exchange again advanced, causing a renewed
export of gold in May, but it was a question whether
the export was justified as an exchange operation.
On actual business the rates for sterling stood at
precisely the same figures at the opening and close of
the month, namely 487%@4 88 for sixty-day bills, 4 88%
@4 89 for sight and 4 89@4 89% for cables. In the interval,
however, the rates first rose a quarter of a cent (this was
on the 6th), then (on the 10th) declined a quarter of a cent and
on the 14th declined another quarter, thereafter moving up
and down irregularly. In Europe there was a slight hard-
ening in the money rates at the leading financial centres.
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jsirt- b"ing$l4?,4tftMI5. The Treasury oil the 39th reduced
tin-premium on gold bars from 8-16 to *p °f one per cent.
In Europe an instalment of fta millions sterling on account
of th> Japan indemnity was paid by China to Japan, two
million pounds of the amount being loft for the time being
with the imperial Bank of Germany instead of being trans-
ferred to the Bank of England. The coronation of the Czar
of Russia occurred, and during the festivities an accident
took place at which over a thousand persons were trampled
todeath. The fluctuations in silver were unimportant. In
London English consols again advanced, and they closed at
tjgji, a recovery of over two points. At the German mone-
tary*centres interest rates showed a hardening tendency.

JUNE.— Current Events.—The political situation con-
tinued the dominant factor in affairs during June. The
Republican National Convention was held on the 10th, 17th
and ikth. The money plank in the platform was sharply
contested both in committee and before the Convention;
the silver advocates submitted a minority report and minor-
ity resolutions, but were overwhelmingly- defeated. In the
Convention the free-silver substitute offered by Senator
Teller received only 105'4 votes, while 818}$ votes were cast
against it, and the vote on the adoption of the financial
plank was 812*J to 1104$. Following this action, 21 of the
silver delegates bolted from the Convention, comprising the
entire delegation from Colorado (eight members', headed
bv Senator Teller, the entire delegation from Idaho (six
nit-n), headed by Senator Dubois, 2 delegates from Nevada,
3 from Utah, I from Montana and 1 from South Dakota.
The effect in business circles was very* beneficial; but this
was counteracted later on by the unfavorable developments
regarding the attitude of the Democratic Party. Ex-Secre-
tary of the Navy William C. Whitney and other leaders
initiated a vigorous movement in favor of sound money, and
the New York State Democratic Convention adopted reac-
tions favoring bi-metallism by international agreement, but
declaring that meanwhile the gold standard must be main-
tained. In Ohio, Indiana and Illinois, however, the Demo-
cratic Conventions all pronounced for silver, making it
evident that- the Democratic National Convention would be
controlled by the silver element. The price of United
States 4s of 1925 advanced from 116%$ to 118*4 on the action
of the Republican Convention, but dropped back to 116}$
again after the other events noted. Trade and business con-
tinued restricted. Several of the New England cotton mills

S> shut down and the movement became quite general in July.

Print cloths sold at 2 7-16 cents, the lowest price on record,
and staple ginghams and bleached cottons also touched an
unprecedentedly low figure. On the 2d of the month the
United State Senate, by- a vote of 32 to 25, passed the Butler
Anti-Bond Bill, prohibiting further sales of Government
bonds: when the bill reached the House of Representatives
it was promptly rejected by the Committee on Ways and
Means and would undoubtedly- have been rejected by the
House also had it come to a vote. The President on May 29
had vetoed the River and Harbor Bill because of its extrav-
agance, but the bill was passed in June over the veto by a
very large majority. He also vetoed on June 6 the General
Deficiency Appropriation Bill because of the allowance in
it for the payuuent of the old French spoliation claims
dating back to the close of the last century. This veto was
upheld and a new bill passed with that item omitted. Con-
gress adjourned on the 11th. The final payment bly the sub-
scribers to the Government loan of February fell due. but
little remained to be paid. The Secretary of the Treasury
called on the depositary banks for the remainder of the
money held by them on bond account, estimated at $4,500,-
000. Gold exports continued and about S6.000,000 net went
from the United States. The Treasury gold reserve was re-
duced from $108,845,284 to $101,699,605. The price of anthra-
cite coal at tidewater was further advanced 35 cents a ton.
The- crop situation remained very favorable except for
winter wheat, the condition of oats June 1being reported
98-8, cotton 972 and spring wheat 99*9. In our foreign
affairs a slight ripple was caused by the arrest by the Vene-
zuela authorities of a Crown surveyor on territory in dispute
between Venezuela and British Guiana ; this was quickly
followed, however, by his release.

-Railroad Events and Slock Exchange Matters.—The
stock market was depressed during June. The week before
the Republican Convention the market for a time was
almost panicky. But the next week when it became appar-
ent tHat the Convention would declare its adherence to the
gold standard, prices displayed much strength and quite
a general advance occurred: the realizing sales soon
i-ailM-d a reaction and later the course of the Democratic
State conventions in the West led to renewed weakness, re-
stilting finally- in a sharp break in the closing days of the
month. Burlington & Quincy sold at. 80$$ on the 17th and
at 72 , on the 29th : Rock Island at 72$$ onthe 17th, 65%$$ on
the 29th ; and St. Paul common at. 79,Tj on the 17th, 78%% on
the Uth, The industrial stocks were especially weak and
Amiri.-an Sugar common dropped from 125 on the 6th to
1WA nti the 29th. The Denver & Rio Grande declared a
divjtb nd of one per cent, on itstpreferred stock. The Cedar
1ail A Minnesota was sold at foreclosure and purchased in
fhe interest of the lIllinois Central. Austin Corbin was
killed in an accident on June 4, The Central Pacific offered
1" ext.-od its first mortgage bonds due July 1, 1896, until
January t. 1898. at 5per cent. Messrs. Blair & Co. of New
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York purchased a controlling interest in the Houston East
& West Texas. The St. Louis & San Francisco was sold at
foreclosure ; also the New York & Sea Beach, the Grand
Rapids & Indiana, the Frederick & Pennsylvania Line,
the Jacksonville Louisville & St. Louis, the Cheraw &
Chester and the Minnesota & Wisconsin. The Ohio South-
ern, which had previously defaulted on its general mortgage
bonds, also defaulted in the interest due June 1on the first
mortgage bonds. A receiver was appointed for the Colorado
Coal & Iron Development Co. The Green Bay & Western
was formed to succeed the Green Bay Winona & St. Paul.
The Georgia Midland was leased to the Southern Railway.
The United States Circuit Court reversed the decision of the
lower court and declared legal the guaranty of the Rich-
mond Nicholasville Irvine & Beattyville RR. by the Louis-
ville New Albany & Chicago.

The Money Market —Money rates ruled very easy the first
half of June, and call loans at the Stock Exchange con-
tinued to be made at 1%@2 per cent; but the payment into
the Sub-Treasury by the depositary banks on the 15th of
$4,000,000 of moneys held on bond acccount, (in addition to
$500,000 paid the previous week) on the final call by the
Secretary of such moneys held, stiffened the market, so that
the rate advanced to 2@3 per cent; from this there was a
drop to 1%@2 per cent again, followed at the close of the
month by a temporary advance to 3@4 per cent, due in part
to the flurry in the stock market. At banks and trust com-
panies the minimum rate on new contracts was first 2 per
cent, then 2% per cent, then 2percent again and then
3 per cent. Time loans after the middle of the month
were quoted about half of one per cent higher, at 3
per cent for thirty to sixty days, 3% per cent for
ninety days to four months and 4 per cent for five
to six months. Some business in Eastern city paper, made
in anticipation of the collection of taxes in November, was
done at 3%«3% per cent the early part of the month and at
3%@4 per cent the latter part. Rates for commercial paper
were firmer, but very little changed, at 4<*4% per cent for
sixty to ninety-day endorsed bills receivable and 4%@5 per
cent for choice four months commission house and first-class
single names. In face of the transfers from the depositary
banks to the Sub-Treasury, and the gold exports, the money
holdings of the New York Clearing House banks were only
slightly reduced.

—Foreign Exchange, Silver, Etc.—Rates for actual business
in exchange moved irregularly up and down during June
within a narrow range; the close was one-half a cent lower
than the opening at 487@4 87% for sixty day bills,- 4 88@
4 88% for sight and 4 88%@4 88% for cable transfers. The
supply of commercial bills was very small, and bills against
purchases of stocks by the arbitrage houses were observed
only during the week when the Republican Convention was
in session. A good part of $5,100,000 Milwaukee Electric
Railway & Light Company 5 per cent gold bonds was placed
abroad by Messrs. J. P. Morgan & Co., and foreign interests
purchased for $7,000,000 another block of Anaconda Copper
mining stock. The offering of bills against these and other
loan negotiations tended to supply a part of the inquiry for
exchange, and in addition, as noted above, the net out-
flow of gold amounted to $8,000,000. The silver market
was firmer, and on the New York Stock Exchange there was
quite a speculation in Silver Bullion certificates. In London
the price was 31 3-16d. June 1and 31%d. June 30, the highest
having been 31 9-16d. In Japan a tidal wave destroyed from
25,000 to 30.000 lives.

JULY.—Current Events.—In Julv the situation became
highly critical. The Democratic ~National Convention at
Chicago, held July 7 to July 11, not only took a stand for
the independent free coinage of silver by the United States
at the ratio of 16 to 1, by the large vote of 628 to 301, but
pronounced in favor of a number of other dangerous doc-
trines. Dominated by the Altgelds and Tillmans, the con-
vention declared against any further issue of Govern-
ment bonds; demanded that holders of obligations of the
United States should no longer be allowed to choose the
kind of money in which they would receive payment; de-
nounced Federal interference in local affairs and “govern
ment by injunction,” the reference being to the action of
the General Government and the courts at the time of the
Chicago riots in 1894; and hinted at a purpose to reorganize
the U. S. Supreme Court. William J. Bryan, an ex-Congress-
man from Nebraska, who captured the convention by one of
his speeches, was nominated for President and Arthur
Sewall of Maine for Vice-President. The action of the con-
vention caused great uneasiness in the public mind, and
the next week (ending the 18th) the Stock Exchange showed
great depression and a heavy decline in prices. On Monday,
July 20, the situation reached an acute stage; the gold ex-
port movement had been resumed on a large scale; there
were also considerable withdrawals from the Treasury for
hoarding; the price of the new Government 4s was down to
112% for the coupon bonds (against 116% earlier in the
month and 118% in June after the Republican Convention);
in the stock market prices were declining at an alarming
rate, and the Government gold reserve was down to below 90
million dollars, with the prospect of further large withdraw-
als. At this juncture the banks and trust companies of this
city agreed to place part of their gold at the disposal of the
Treasury, and Boston, Philadelphia and Chicago were also
enlisted in the movement; altogether it is believed about
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$25,000,000 was contributed. In New York the transfers
began on the 22d and by July 31 $18,240,000 had been turned
over. At the same time Mr. J. P. Morgan convened a meet-
ing of the foreign exchange houses and gold shippers to
devise plans for stopping further exports of gold. This
proposal almost in itself sufficed to check the gold outflow,
and the syndicate did not find it necessary to sell a large
amount of bills in the aggregate. At the end of the month
the Treasury gold balance stood at $110,718,746, and the
price of the new Government 4s had recovered to 114. There
was no bolt from the Democratic Convention as in the case
of the silver people at the Republican Convention, but the
ticket and platform were repudiated by leading Democrats
and newspapers all over the country, and at a gatheringat In-
dianapolis on August 7th a call was issued for another Demo-
cratic National Convention to be held at Indianapolis
September 2d. The Populist, or People’s Party, also held
their Convention on the 22d to the 25th inclusive. They
nominated a candidate for Vice-President first, choosing
Thomas E. Watson, and then endorsed Mr. Bryan for Presi-
dent. The National Silver Party held their Convention
about the same time and endorsed both Bryan and Sewall.
Owing to the generally unsettled condition of things, both
New York City and Brooklyn failed to dispose of their offer-
ings of 3% per cent bonds. The crop situation continued
very favorable.

—Railroad Events and Stock Exchange Matters. — Great
depression ruled on the Stock Exchange during July, as the
result of the events above narrated. On Monday, the 20th,
a panic was only averted by news of the contemplated ac-
tion of the banks in giving up part of their gold to the
Treasury. This movement and the action taken to prevent
further gold exports led to a sharp recovery in prices. But
subsequently the market weakened again, and many stocks
touched lower figures than before. The sudden and
severe sickness of Mr. Cornelius Vanderbilt was also
used as a depressing influence the last half of the
month. A rate war between the Seaboard Aif Line
and the Southern Railway had an adverse effect on the
stocks of Southern roads; this war was arrested just as it
threatened to involve all Southern roads, by an injunction
granted by Judge Simonton in the United States Circuit
Court at North Carolina. The extremes for the month for a
few leading stocks were: Central of New Jersey 103% July
1, 87% July 22; Burlington & Quincy 73% on the 13th, 62%
on the 20th; St. Paul common 76 on the 11th, 66% on the
29th; Rock Island 66% on the 1st, 52% on the 20th, and Lake
Shore 148% on the 13th, 137 on the 20th. During the month
the Canadian Pacific agreed to join the Joint Traffic Associ-
ation under certain conditions. The Wabash declared a
dividend on its debenture (lass A bonds. The Sandusky
Mansfield & Newark (part of the Baltimore & Ohio system)
defaulted in the interest on its first mortgage bonds; the
coupon was paid the following December. The dividend on
Central Ohio stock was also passed. The Terre Haute &
Logansport and the Bloomsburg & Sullivan likewise de-
faulted. A receiver was appointed for the Seaboard Rail-
way, a small road in Alabama, and also for the Denver Lake-
wood & Golden. The Columbus & Hocking Coal & Iron re-
ceivership suit was dismissed and the July interest was paid.
The Northern Pacific was sold at foreclosure, also the Oregon
Railway & Navigation (besides several of the branch lines),
the Kansas City- & Omaha, the San Antonio & Gulf Shore,
the Carolina Knoxville & Western and the Duluth & Win-
nipeg. The Fourth Avenue Street railway line of the New
York & Harlem was leased to the Metropolitan Street Rail-
way. The Wheeling & Lake Erie increased its stock $5,000,-
000. The Chesapeake Ohio& Southwestern was sold at fore-
closure and purchased by the lllinois Central. The Great
Northern arranged with a Japan line for steamship service
between Seattle and Japan, China, etc.

—The Money Market —The unsettled state of things in the
financial world was not felt to any great extent in the call
loan branch of the money market, where the rate did not
get above 3 per cent, but in the market for time loans and
commercial paper the effect was marked. Lenders showed
unwillingness to put out their money for long periods, even
on the best of collateral, and at the close of the month the
ruling rates were 5 per cent for sixty days to four months
and 5%@6 per cent for five to six months. The same condi-
tions also affected the market for commercial paper and at
the close of the month rates were firmly held at 34<36 per
cent for sixty to ninety day endorsed bills receivable and
637 per cent for four months commission-house and first-
class single names.

—Foreign Ecchange, Silver. Etc.—Foreign exchange was
heavy early in July in consequence of the offering of bills
against stocks bought for European account. London did
not at first seem disturbed by the action of the Democratic
Convention, but later, on the serious view of the matter
taken in this country and the unfavorable developments
resulting therefrom, that market too began to show uneasi-
ness. About this time there was likewise some buying of
long sterling for investment. Exchange consequently de-
veloped increasing strength, and by the 16tli rates for actual
business in sterling had advanced altogether about one cent
per pound to 4 88« 4 88% for sixty-day bills, 4 88%@4 89 for
sight and 489rf489% for cable transfers. Gold exports
to Europe for the week ending the 18th aggregated
$3,316,000 against only $400,000 for the whole rest of the
month previous to that time, and on the 20th $3,033,000 was
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August Mand touched 06 on]the 81st. Rock Island opened
at 561* and closed at 50>j,. the range having been from 494"
Augu-t Tto M 1, August8l. Burlington & Quincy sold at
88 on the Nt and at 58 on tho 7th, and closed at 611* on the
Hist, j’Ini railroad rate situation west of Chicago and St.
Louis grew nuar unfavorable. In the South the injunction
against the rate reductions of the Southern Railway and
Ihe Seaboard Air Lina was dissolved on August 81. The
Louisville New Albany & Chicago was placed in receiver’s
hands to escape liability for the %uaranty bv a former man-
agement of the bonds of the Richmond Nicholasville Irvine
A Besittyville HR. A proposition to sell the Cincinnati
Southern to the Southern Railway and the Cincinnati
Hamilton & Dayton was rejected by a vote of 15,780 to
15 892 at a special election in Cincinnati. A receiver was
appointed for the Kings County Elevated. )

- The Money Market.—Money rates ruled high during Au-
gust for loans in any form. The banks were low in reserves
and called in loan’s; credits were greatly curtailed; there
was a very active demand for moneY from the interior, in
part to move the crops, but in rEart also because of the gen-
erally disturbed condition of things; a disposition to hoard

old "again became manifest, leading to withdrawals from
the banks for exchange into gold at the Treasury, and mer-
chants found it difficult to obtain needed accommodations.
To relieve the strain suggestions for the issue of Clearing
House loan certificates %under authority granted the pre-
vious December at. the time of the pmie caused by the Ven-
ezuelan incident) were made, and the Loan Committee met
several times to consider applications, but none were re-
ceived. The latter part of the month the sharp fall in for-
eign exchange and the resulting large engagements of gold
in Europe for the United States gave promise of relief in the
natural way, though the importations did not come in time
to affect rates. The surplus reserve of the New York City
Clearing House banks was only ,$8,886,200 August 29, as
against $17,728,600 August 1, and” the money holdings in the
same interval were reduced from $138,982,100 to $121,819,900,
On the Stock Exchange the call loan rate advanced to 15 per
cent at one time towards the end of the month, and hardly
any loans were made at less than 5@6 per cent. Banks and
trust companies exacted full 6 per cent where they loaned at
all. On time, loans could be obtained only on the payment of
a commission amounting to one or two per cent m addition
to the rate of 6 per cent. The foreign bankers in some in-
stances loaned at plain 6 per cent, but on a good note. In
commercial paper only the very choicest grades found buy-
ers, and these commanded 9@10 per cent.

—Foreign Exchange, Silver, Etc.—Seldom has there been
such a decided change in the tone of the foreign exchange
market, and such a great decline in rates within so short a
time, as occurred during August. The month_ opened with
the market strong and rates high and advancing, so that it
seemed as if only the existence of the syndicate organized
the previous month to stop the export movement of gold pre-
vented an outflow of the metal. 1t closed with the exchange
market weak and unsettled, with rates down to the gold-
import. point, and gold flowing this way in large amounts.
The explanation istoy be found in heav merchandise exports,
small imports, an early cotton crop (bringing a considerable
supply of cotton bills on the market) and high interest rates
here, leading to creation of loan bills. On the 3d rates for
actual business in sight sterling and cable transfers were ad-
vanced one-quarter of a cent, bringing them UP to 489@
4 89f-i for the former and to 4 89%@4 89J" for the latter. On
the 7th they were reduced again a quarter cent; on the 10th
there was a further reduction of three-quarters of a cent,
and thereafter the decline wasrapid to the end of the month.
The first engagements of gold for importation were made on
the 19th, when actual business in sight sterling was at 4 85@
488% and in cable transfers at 4 85"@4 86. Some were
then inclined to consider the imports forced and as part
of a scheme of the syndicate to relieve the situation here.
But subsequentle/ the rate for sight bills dropped to 4 83%@
484 and for cable transfers to 4 84@4 8i%, and the import
movement assumed large dimensions. The decline for the
month in sight and cables was 5% cents
long sterling 6] cents. On the closing day there was an
upward reaction of half a cent. The actual arrivals of gold
were only about 4 million dollars (gross), but about $15,000,000
more was on the way at the close. In London the rate for
sixty to ninety-day bank bills in the open market rose from
% ,t er cent. Silver showed great weakness, and the
juice declined from 31?*d. per ounce to 30%d., closing at

er pound, and in

SEPTEMBER.—Current Events —Both the political and
the financial situation continued to improve during Septem-
ber. The honest-money Democrats met in National Conven-
tion at Indianapolis and nominated Senator Palmer, of Illi-
nois. for President, and General Buckner, of Kentucky, for
Mice President. About the same time (on September 1) the
Vermont State election was held and showed an unprece-
dented plurality for the Republican ticket. The Maine State
election occurred on the 14th and also showed an unprece-
dented plurality for the Republican ticket. Both elections
were fought, on” national issues, making the result signifi-
eenni. _The gold import movement continued, the arrivals
reaching 84 million dollars. Much of the gold was exchanged
for currency at the Treasury, and the Treasury gold balance
increased from $100,957,561 to $124,034,672. U. S. coupon 4s of
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1925 advanced from 113% on .August 31 to 117 on September
30. The money market relaxed very decidedly and the stock
market showed great strength. The wheat market was also
strong, the price here rising from 63% Sept. 1to 71% Sep-
tember HO. General business remained very restricted, but
in New England many cotton mills resumed work. In the
iron trade the production of iron was reported only 112,782
tons per week September 30, or rather October 1, against
180,532 tons July 1and 217,303tons in November of last year.
Returns of railroad earnings were in many cases very unsatis-
factory. The Pennsylvania Railroad for August reported 1%
million dollars loss in gross earnings and 1% million dollars
loss in net and the losses in succeeding months were equally
heavy. The price of low middling uplands cotton advanced
from 7% cents per pound August 31 to 8% cents Sept. 10,
but more favorable crop advices caused a reaction to 8 cents.
The crop situation showed a much smaller spring-wheat yield
than in 1895, a total wheat crop of about 412 million bushels
against 467 million bushels last year, a cotton crop above
the small crop of 1895, a corn crop of unprecedented magni-
tude-over 2,200 million bushels—and an oats crop of about
670 million bushels, against 824 million bushels in 1895. The
drain of gold to the United States induced the Bank of Eng-
land to advance its discount rate twice—on the 10th from 2
to 2% per cent and on the 24th from 2% to 3 per cent. No
change had been previously made since February 22, 18%4.

—Railroad Events and Stock Exchange Matters.—In-
fluenced by the favorable events noted above, the stock
market manifested great strength, and a further large rise
in prices occurred after the recover? in August. On realiz-
ing sales the market about the middle of the month evinced
some hesitancy, but later the upward movement was re-
sumed. Milwaukee & St. Paul common stock sold at 65%
on the 1st and at 73% on the 28th; Rock Island at 55% on
the 1st and at 63% on the 30th; and North West, common at
95 on the 1st and at 100 on the 9th. The rate war in the
South between the Seaboard Air Line and the Southern
Railway broke out afresh after the dissolution of Judge
Simonton’s injunction on August 31, but it was again
checked by an injunction issued by Judge Emory Speer on
the 10th. The Central of Georgia declared a dividend of
1% per cent on the new 1st preference incomes, and the
Georgia Southern & Florida declared a dividend on its
1st preferred stock. The Evansville & Terre Haute declared
its 1st dividend on its preferred stock. The Port Royal &
Augusta was sold at foreclosure. Default occurred on the
interest on the Terre Haute & Peoria and Indiana & Lake
Michigan bonds; also on the Union Pacific Sinking Fund 8s.
The Norfolk & Western and Philadelphia & Reading were
sold at foreclosure ; alLso the Lynchburg & Durham and the
Houston Belt & Magnolia Park. A receiver was appointed
for the Duluth Transfer Railway; also for the Columbia &
Maryland and the Altoona Clearfield & Northern. The New
York Produce Excliange filed a complaint with the Inter-
State Commerce Commission against the Joint Traffic
Association, charging discrimination against New York.
The Gulf & Ship Island was released rom receiver’s control.

—The Money Market.—The shipments of currency to the
interior continued heavy during September, and the money
market remained in a more or less strained condition a good
part of the month, but the large gold imports and the re-
vival of confidence caused by the improved political outlook
finally brought some relief. Bank failures at New Orleans
caused an extra demand for money at that point. The sur-
plus reserve of the New York City banks rose from $8,836,-
200 August 29 to $14,216,025 September 26. The deposit line
of the banks ranged below the loans throughout the month.
Money on call at the Stock Exchange after having touched
12 per cent on August 31 ruled as high as 8 per cent once or
twice early in September, but after the 21st the rate did not
get above 5 per cent, except that on the 30th, on the October
settlements, 6 per cent was in some cases demanded. At
banks and trust companies 6 per cent was the minimum
figure all the month. On time, loans were very difficult to
obtain, and 6 per cent, plus a commission of one or two per
cent, according to the length of time of the loan, had to be
paid up to about the 20th of the month, when the commis-
sion was abandoned, and the rate dropped to 6707 per cent.
The foreign bankers loaned at plain 6 per cent the whole
time, but only on a gold note. Commercial paper was very
hard to negotiate and only the very choicest grades found
buyers at 9 per cent. Towards the close of the month the
rate dropped to 7 per cent, with some little buying of prime
single-named paper at 8@9 per cent.

— Eoreign Ecchange. Silver, Etc —The exports of grain
and cotton were very heavy during September, and this
brought an abundant supply of commercial bills on the ex-
change market. At the same time the high money rates
here led merchants in many instances to defer remittances
and also induced the making of some sterling loans. Gold
imports hence were large, reaching 34 million dollars and
several millions more were atloat at the close of the month.
The Bank of England advanced its discount rate from 2 to
2% per cent, and then to 3 per cent. At the close a sliarp
upward reaction in exchange rates occurred, making further
gold engagements for the time being out of the question.
The market opened on the 1st fractionally higher, with the
rates for actual business 4 82%@4 82% for sixty-day bills
and 484%i34 84% and 4 84%(®4 85 for sight and cables
respectively. From that time on the decline was almost
uninterrupted, and on the 22d the rate for long
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sterling was 4S1%@4 81% and for sight and cables
4 83%@4 83% and 484@4 84%. From these figures an
advance of just one cent occurred by the close of the
month in long sterling and. 1% cent in sight and cables.
Commercial bills got down on the 23d to 4 80%@4 81for
prime and 4 80@4 80% for documentary, subsequently ad-
vancing again. The Bank of Germany advanced its rate
from 3 per cent to 4 per cant. The price of silver declined
to 30 pence per ouuce, but recovered to 305-16d. In the
open market London the discount rate advanced at one
time to 2% per cent and at Berlin and Frankfort to 4 per
cent. Under the higher interest rates and complications in
European politics English consols declined from 112 9-16
August 31 to 109% Sept. 3'.

OCTOBER.—Current Events.—AVith the near approach of
the election the strain in financial affairs during October
became intense. The indications unmistakably foreshad-
owed the defeat of the silver party, but nevertheless a feel-
ing of great nervousness and anxiety developed. Hoard-
ing of gold (and even of currency) again occurred, there
were large withdrawals of the metal from the Treasury, and
all through the month gold ruled at a premium in the mar-
ket. At the same time savings banks felt obliged to increase
the cash in their vaults (withdrawals by depositors being
very heavy), and interior banks also found it incumbent t0
add to their holdings. In the money market great strin-
gency developed notwithstanding imports of nearly 28 mill-
ions of gold, and on the 29th the rate for call loans on the
Stock Exchange advanced to 100 per cent and on the 30th to
127 per cent. On the latter day a syndicate of New York
banks placed 10 million dollars at the disposal of the Clear-
ing House Loan Committee with which to relieve the strin-
gency. None of the gold imported went into the Treasury,
and the Government gold reserve fell from 124,034,672 t0
$117,126,524. Advices from India told of impending famine
there, and a feature of the month was shipments of wheat
from California to India. There was a further sharp rise in
the price of wheat, followed by a reaction on realizing sales
and stringent money. The prices of other grains also ad-
vanced. The stock market was strong and higher on the
prospect of McKinley’'s election. The Bank of England ad-
vanced its rate of discount from 3 to 4 per cent, but this did
not check the outflow of gold to the United States. A fa-
vorable event here was the restoration of rates by Western
roads, and the establishment of the Western Freight Asso-
ciation, described in the Cnhronicte of November 28, page
947. The premium on gold amounted to only a small frac-
tion at first, but towards the close or the month one per cent
was paid in some instances for spot gold, and contracts run-
ning to the end of the year commanded 1% per cent. A
large brokerage commission house advertised options on gold
guaranteed by a surety company.

—Railroad Events and Stock Exchange Mat'ers.—The stock
market reflected the growing confidence felt in the success
of the sound money cause. Except some weakness the early
part of the month, the tone was almost uniformly strong,
and a further decided advance in prices was established.
Stringent money led to occasional reactions. The restora-
tion of freight rates by Western roads (the higher schedules
in most cases going into effectNovember 2d),with the organ-
ization of the Western Freight Association, was a favoring
factor. During the last half of the month the tone of the
market was almost buoyant. St. Paul common advanced
from 67% October 12 to 74% October 31, Burlington & Quincy
from 66% on the 10th to 77 on the 31st, Northwest common
from 96% on the 12th to 103% on the 31st, Rock Island from
57% to 67%, Louisville & Nashville from 41% to 48%, &e.
On Friday, the 30th, it was reported that bids had been made
to pay two per cent the morning after election above the
closing prices on the 31st in the event of the success of the
McKinley ticket. The New Orleans & Southern was sold at
foreclosure. The Columbus Sandusky & Hocking made a
traffic contract with the Wheeling & Lake Erie for the use
of the latter’s tracks into Toledo. A plan for the reorgani-
zation of the Louisville New Albany & Chicago was submit-

ted. A receiver was appointed for the Ogdensburg & Lake
Champlain. The Mexican roads revived their old pooling
agreement. The New York Court of Appeals rendered a de-

cision reopening the foreclosure suit of the New York &
Northern, now the New York & Putnam, and controlled by
the New York Central. The Chicago & West Michigan an-
nounced that the November and December coupons would
aga'n have to be paid half in scrip. The dividend on Nash-
ville Chattanooga & St. Louis stock was postponed.

—Ilhe Money Market.—During October the money market
became very stringent. When the stringency reached an
acute stage a syndicate of Clearing House Banks intervened
in the way mentioned above. Up to the last week 12 per
cent was the highest rate for call loans at the Stock Ex-
change, with transactions occasionally as low as 2@3 per
cent. Several times when the rate got above 6 per cent
Messrs. J. P. Morgan & Co. offered round amounts at that
figure. In the last week 100 per cent (6 per cent plus a com-
mission of % of 1per cent) was paid on the 29th and 127
per cent (6 per cent plus 1 per cent commission for three
days, or until Monday,) on the 30th, but the action of the
syndicate of banks caused a drop subsequently to 6 per cent.
The ordinary rate at banks and trust companies that week
was 12 per cent. For time loans some transactions were
reported the last week at 12 per cent for 60 to 90 days on
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NOVEMBER.—Cunrtnt Event*—As expected, the election
on S*T<-mt>. r 8 worked ncomplete revolution in affairs. The
victory for mund money was very decisive, Mr. McKinley
r esvou; .%’electoral votes against 175 for Bryan : hispop-
Utor pluatilv was about 600,000. The change which
DAHU Noviml-r 4 has Seldom if ever been equaled in
the o untry'‘s history. On November 2d the desire to hoard

. *jce i to be more intense than before and there was a
long Me ot persons at the Sub-Treasyrygdrawing out gold ;
tie “i.n-t! | .,n bullion brokers and foreign exchange deal-
er* was . ic.allv urgent, a- high as one per cent premium

f.i : November 41 the premium bad vanished and

o’d iec;illii a drug ; it was deposited in large amounts in

fank> and tendered at the various sub-treasuries, though

ai th*. Syb-Ir, asurv hem the offers were not accepted until demanded.

the I6tl<, work at the office being in arrears. The Treasury
gold T'-w..- increased from 8117.186,624 October 31 to
#181,510,8.52 N,v,*inl».r mi, making it the largest since 1891.

Tic latter part of tin- month gold was once more being
rvc.-iv. | in  Htir= amounts for customs duties. In
the foreign exchange market the demand for bills, to
joIst # t ©Migaiton- was m great that rates advanced
ttt.mil  cent a pound sterling” on November 8. Novem-
b-r ii the mttrtel a

af§3ctoll. In illo tr to-) market *f per cent was paid for
call t M- thu Sloe k Exchange on November 2d ; before
th,- cl Kcmiabir 4 the rate was 4 per cent. The stock

market In4. LitOn s@ng November 2d in anticipation of the
rvsuhi ut iber€8Crdton« hut November 4 prices further jumped
up 3 yntm* In «ur industries, mills, mines, furnaces,
and farlorif* mil OT«q the country started up ; by November
Mfilldv 700 estabtiAhimeats had ‘resumed work “or enlarged
their fmm¢t and ihn number kept steadily increasing,
Hoar.l#4 me>mfw ii t'tumed to the banks in large amounts.
Both the* dbdpmdtzi andl the loans of the New York Clearing
Bow--H *Umulwdi the lowest point of the year on No-
#r7*f t date to November 28th “deposits in-
d MKifliliiem do-,r No,: Si - I5TAM A,::nn,
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alutc-d buoyant November 2, the day before election, so
positive were the indications of the success of the McKinley
ticket, and it was announced that one or two houses would
opm election night to enable any who wished to operate in
the London market on the news of the election. On No-
wmber sihe market continued to show great activity and
large transaction*(European buying being a striking feature)
aml prices advanced 2.-8p<.into. Foranumber ofdays further
advances occurred. Later the advancin? tendency was

| -i bv realizing sales, while the large losses in-earnings
reported bv the spring-wheat roads Swhich the previous year
had a phenomenal crop of wheat along their lines) also in-
duce.iVeiling and prices sharply declined—in some cases to
the lowe-t figures of the month. Suggestions of complica-
tion- with Spain on account of Cuba helped to produce an
unsettle ! feeling. St. Paul common sold at 80 Nov. 4 and
at 73-y Nov. 80:'North West, common at 103JANov. 2,106)4'
Nov. 11. and closed on the 80th at 1 0 4 Rook Island at 67
Nov. 2,at 7 4 on tin* 10th. closing at (iaVj; and Burlington
A Quiuev at 76 on the 2nd, 8% on the 10th, closing at fj% ,
The railroad bond sales on the exchange a(};]gregate $46,825,-
550, the largestofany mouth of the year. The share sales were
also the largest of any month of 1898, but reached only
5,839,80Sshares. The effort of the Ryan party to gain con-
tv. 4 of the. Seaboard Air Line miscarried. The Marietta &
North Georgia, previously sold at foreclosure, was on Nov. 1
reorganized as the Atlanta Knoxville & Northern. Without
notice to the company the Kansas lines of the new Atchison
w.-re placed in receivers’ hands, the claim being that there
was a State law which prohibited the holding of real estate
by a corporation more than 20 per cent of whose stock is
held by aliens, and that the Atchison came within that
prohibition. The Chester & Lenoir narrow gauge was sold
:« foreclosure ; also the following roads: Detroit Lansing
,- Northern, Chicago & Northern Pacific, Forest City &
Sioux City, the Roanoke Southern and the Scioto Valley
division of the Norfolk & Western. The Fort Worth & Den-
ver Citv passed out of the hands of receivers. The Louis-
villi- New Albany & Chicago reorganization plan was modi-
fied. The Terre' Haute & Indianapolis was placed in the
hands of receivers; also the Middle Tennessee & Alabama,
which was successor to the Decatur Chesapeake & New Or-
leans. The Ohio coal roads made an agreement for the res-
toration of rates. The Pacific Mail Steamship Company de-
clared a dividend of one per cent. The United States Su-
preme Court rendered a decision sustaining the con-
stitutionality of the Wright Irrigation District Law
of California. The Central Pacific arranged to extend for
one year its first mortgage bonds maturing January 1,
1897.

— The Money Market.—In the money market the stringency
noted in October continued on Monday, November 2d, when
some call loans on the Stock Exchange were made at 96 per
centperannum. The day after the election there were
renewals at 10 per cent, hut the close was at 4 per cent.
Thereafter the tendency was towards pronounced ease, and
in the last week the range for call loans was 1<88 per cent,
and even at banks and trust companies only 8 per c8nt was
We have, referred above to the great increase
after the election in deposits and loans (both items havin
reached the lowest point of the year in the statement o
November 7) and also in the money holdings and in surplus.
Under this change the banks again loaned on time and
bought commercial paper with great freedom, and at the
close the quotations for time loans were down to 3 per cent
for 30 to 00 days, 3}.£@4 per cent for 90 daysto 4 months and
4 per cent for 5to 6 months. A feature was the lending.of
time money on investment purchases of sterling exchange.
For commercial paper the rates dropped to 4(84% per cent
for sixty to ninety day endorsed bills receivable and 4j*@5
per cent for four months commission house and first-class
four to six months sin?le names. W ith the return of normal
conditionsthe depositline of the Clearing-House banks again
greatly exceeded the loans.

—foreign Exchange. Silver, Etc.—In the foreign exchange
market, as elsewhere, the immediate effect, produced by the
election was ver% strlkm?. On November 2d, the day be-
fore election, the buying of sterling bills by those who con-
sidered this a convenient way of securin? an obligation re-
payable in gold was very active, and for actual business
there was an advance of a full cent for sixty-day bills and
sight sterling and of about three-quarters of a cent for cable
transfers. The day after the election there was an extreme
break of two to three cents a pound, some sales of long
sterling being reported at 480, against 4 82|f«kM88 on the.
2d: of short sterling at 488Vj, against 4 85"#$86, and of
cables at. 4 84(J. against 486(84 86%f ; a recovery of about
three-quarters of a cent to a cent occurred before the close

of the _daP/. The market the rest of the month
was variable, with the tendency strongly upwards. As
a result of_the election there’was at first quite ex-

tensive buying of our securities by foreign investors,
but this soon ceased. Commercial bills were in plentiful
supply: the drop, however, in money rates here and the con-
tinued high rates in London caused a steady hardening in
exchange. Investment buying of sterling,’by those who
could in this way obtain a better return for their money on
account of the difference in money rates, was one of the
noteworthy features; and this further strengthened the
market. An incident earlly in the month was the sale by
the Bank of England of a block of $4,000,0000f U.S. Govern
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ment 4s, which showed the Bank a profit. On November 30
exchange rates on actual business for long sterling were 4 83%
@4 83%. for sight 4 86%@4 87 and for cable transfers 4 S7%
(3487%. The premium on gold disappeared after the elec-
tion as’'stated above. There were some gold imports, but on
old orders. In Europe the open market rate of discountin
London advanced to 3% per cent in the third week, and the
rate at Berlin and Frankfort to 4% per cent, but subse-
quently there was a decline to 3% and 4% per cent respec-
tively.” The price of silver tended downward, closing on
November 30 at 29%d. English consols advanced to 112.

DECEMBER.—Current Events.—Congress proved a dis-
turbing influence in December. The Cuban question occu-
pied much attention, and the Killing of General Maceo, one
of the insurgent leaders, gave additional prominence to it.
President Cleveland in his message maintained his previous
conservative position but in the Senate very radical prop-
ositions were offered, one going so far as to direct the Gov-
ernment to take possession of
Action finally crystallized around a resolution offered by
Senator Cameron recognizing the independence of the
“ Republic of Cuba.” Quite unexpectedly the Senate Com-
mittee on Foreign Relations reported this resolution favorably
on Friday, December 18. A big break in prices on the Stock
Exchange occurred immediately and the whole country was
startled by the serious nature of the step proposed, involv-
ing the possibility of war with Spain. The next day Secre-
tary of State Olney, in an interview, annoimced that the
resolution if passed could only be regarded as an expression
of opinion on the part of the Members of Congress and that
that body could not bind the President in the matter of
recognizing a foreign State, this being an Executive func-
tion alone. It quickly became apparent that public opinion
did not sustain the Senate and when the resolution came
up in that body on Monday, the 21st, action on it was de-
ferred until after the holiday recess. Another depressing
circumstance was the failure at Chicago of the National
Bank of Illinois with liabilities of $11,000,000, followed by
the collapse of a number of concerns which had depended
on the bank for assistance. There were also bank failures
at St. Paul, Minnea]>olis, West Superior and other points in
the Northwest, and likewise a failure of a large financial
institution in the Southwest, besides bank failures in vari-
ous other sections. There was desultory talk in the Senate
with reference to the Dinglev Tariff Bill, which remained
undisposed of from the last session, but it was agreed that
there was no likelihood of securing action thereon. The
plan mapped out by the Republican leaders in Congress, it
was understood, was to have an extra session of Congress im-
mediately after the 4th of March, and in the meantime to
prepare a new tariff bill for submission at that time. On
Monday, the 28th, the Committee on Ways and Means
of the House began tariff hearings with the view to
framing a new bill. At a conference of commercial
organizations of the Central Western cities on December 1
it was decided to call a formal convention early in
January to consider the future of the currency. There
was a further accumulation of money at this centre,
and the New York Clearing House banks from having
reported on November 7 the smallest total of deposits
and loans of the year, on December 26th reported the high-
est of the year. The Treasury gold reserve kept gaining,
and stood at $136,746,473 December 30th. Secretary Carlisle
was requested by the Boston banks to resume the issue of
gold certificates, but replied, saying he deemed it inadvis-
able to do so. Foreign exchange rates the middle of the
month advanced, and there were reports of a renewed out-
flow of gold; but subsequently the market weakened again
and no shipments occurred. In the iron and steel trades a
feature was the breaking up of a number of combinations in
different branches for "the maintenance of prices; iron pro-
duction further increased and the capacity of the furnaces
in blast December 1 was reported 142,278 tons per week,
against 112,782 tons October 1. It was rumored that the
price of steel rails at the Eastern mills for 1897 would be
$25 00 per ton, against the present price of $28 00. The price
of wheat after an early decline moved upward again, but in
cotton there was a sharp break, the price of low middling
upland December 31 being 6 13-16 cents, igainst 7 5-16 cents
November 30. Besides the large sales of municipal bonds,
quite a number of new railroad loans were also negotiated
during the month.

—Railroad Events and Stock Exchange M atters—The gtock
market declined most of the time in December. It was weak
even before the action of the Senate Committee in agreeing
to report favorably the Cameron resolution, but that event
caused a further break of several points, the market becom-
ing almost panicky. There was subsequently a recovery
from the lowest figures reached in this decline, and the last
few days the market showed a firmer tone, aided
by the decline in foreign exchange. St. Paul common sold
at 75?g on the 2d and at 70 on the 18th, Burlington & Quincy
at 79% on the 4th and at 68% on the 18th and Rock Island at
70% on the 4th and at 64 on the 18th. In the State District
Court at Oskaloosa, Kansas, Judge Myers rescinded his ac-
tion apppointing receivers for the Atchison; he decided that
the Alien Land Law did not apply to railroads. The Colum-
bus & Hocking Coal & Iron Company was again placed
in the hands of a receiver. The suit of tne Toledo St. Louis
& Kansas City against the Joint Traffic Association lines
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to compel them to interchange traffic as formerly (relations
jwith the road having been severed because of its practices re-
garding rates) was settled outside the courts. Commercial
Cable and Postal Telegraph companies were virtually con-
solidated. Reductions in the-rentals of several of the Read-
ing's smaller leased lines were effected. The Attorney-Gen-
eral of Pennsylvania instituted an inquiry into the charter
Jof the new Reading Company. The Southern Railway de-
|dared its first dividend on the preferred stock. The
1Columbus Southern was sold at foreclosure and bought
iin the interest of the Georgia & Alabama. The Mobile
1& Ohio authorized the issue of $4,000,000 bonds to
build an extension to Montgomery. A plan was issued
for the reorganization of the Union Pacific collateral trust
note 6s, but opposed by Messrs. J. P. Morgan & Co., the
trustees, and by the Committee under the indenture. The
U. S. Government sold $2,780,000 of Union Pacific, Central
iPacific and Kansas Pacific 1st mortgage bonds held in
the sinking funds of the Pacific Railways, the proceeds to
The Chicago
& Eastern lllinois took possession of the Chicago Paducah
& Memphis. A suit to restrain the Manhattan Elevated
from paying dividends failed. The Court of Appeals
denied a motion for a re-argument in the matter of its
decision re-opening the New York & Northern foreclosure
suit. The St. Joseph & Grand Island was sold at foreclosure;
also the Kansas City & South Western branch of the St.
Louis & Satti Francisco; alsothe Seaboard Railway of Ala-
bama. A decision was rendered sustaining the validity ‘g
the reorganization of the Indiana Decatur & Western.

—The Money Market.—The money market developed grow-
ing ease during December, and lenders sought borrowers.
There was a further decided increase in the money holdings
of the New York Clearing House banks and a still more
striking increase in their deposits and loans. We noted in
November a rise in the deposits from $438,437,600 to $490,-
634,300 ; in December they rose to $525,837,200 on the 26th.
The loans after having increased from $442,179,700 to" $463,-
818,200 in November, increased in December to $487,673,300.
In both cases the amounts November 7 were the lowest of
the year; those December 26th the highest. The money
holdings from $124,419,800 November 7 and $154,070,200
November 28 advanced to $165,76 ',200 December 26. The
surplus reserve stood at $34,309,900 December 26, against
$31,411,625 November 28 and $14,810,400 November 7.
In the week ending the 12th rates were about as low as—
in some cases lower than—at any time during the year.
Call loans at the Stock Exchange were then 1%@2 per cent,
the minimum at banks was 1% per cent, while time con-
tracts on good mixed collateral were freely offered at 2 per
cent for thirty days. 2% for sixty days, 3 per cent for ninety
days to four months and 3% per cent for five to seven
months; paper was quoted at 3% per cent for sixty to ninety-
day endorsed bills and 3%@4 per cent for first-class and
4%@5% for good four to six months single names. Loans
upon sterling bills, running from 75 to 100 days, were re-
ported at 3% per cent. The next week the market was a
little firmer for paper, and the week ending the 26th, on a
demand for money from the West in connection with the
bank failures at Chicago and other Western points, rates
for time loans also stiffened. The advance, however, was
only about one-half of one per cent. On call at the Stock
Exchange the rate remained 1%@2 per cent and the mini-
mum at banks was 2 per cent. lhere was no quotation for
time loans at thirty days, but for sixty to ninety days the
rate was 3 per cent, for four months 3% per cent and for five
to seven months 4 per cent. Paper was quoted at 3%(34 per
cent for sixty to ninety-day endorsed bills and 3%@4% for
first-class and 4%@5% for good single names running from
four to six months.

Foreign Exchange, Silver, Ac.—Foreign exchange showed
considerable irregularity during December. Up to the 8th
the tendency was in the main downward, and rates for actual
business were then 483%(3483% for sixty days, 4 86%@
4 86% for sight and 4 86%(34 87 for cables; after that the
market advanced pretty steadily, and on the 18th the rates
for actual business were 4 84(34 84% for sixty days, 4 87%@
4 87% for sight and 48834 88% for cables. It was then
expected that gold would be sent to Germany the following
week. The country’s foreign trade continued to show a
very large balance in our favor, and the high rates were due
main'y to dearer money abroad and the decline in interest
rates here with the train of influences that this set in
motion; there was also a renewal of the investment demand
for sterling, and there were likewise extensive remittances
by bankers and corporations for interest due in January on
American securities held in Europe. After the 18th ex-
change again weakened, and the expected gold exports did
not occur. On the 31st rates for actual business were 4 83%
@4 84 for long, 486%@4 86% for short and 4 87@4 87% for
cable transfers. The open market discount rate in London
declined to 3 per cent early in December, but later advanced
again to 3% per cent, while the rate at Berlin and Frankfort
rose to 4% per cent. The open market rates December 31
were: at London 3% Per cent, at Paris 2 ; at Berlin 4% and
at Frankfort 4%. Silver fluctuated very little during the
month, the price in London December 31 being 29 13-16d.
English consols again declined, but closed at 111%. In India
money was stringent, and as a measure of relief the India
Council released two crores of rupees (20,000,000 rupees)
from the Presidency treasuries.
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STOCKS. January FEBR’RY. MARCH. April. May. JUNE. July. AUGUST. Sept’ber. Dec'ber.
ILott.High Low.High Low.High Low.High Low High Low.High Low.High Low.High Low.High i] Low.Higk
Chic. R. 1. Sc Pacific. 82 - 69} 69 - 74% 68?*- 737 70 - 73% 6934- 72% 05%- 72% 62%- 66% 49k- 56k 55%- 6394 07 - 74% 64 - 70)4
Chic. St. Paul HI. Sc O.-.j 31%- 37 36%- 42% 38 - 41% 38 - 45% 42%- 4434 39}*- 447* 32 - 40% 30%- 3534 36 - 39 D - BA 44%- 49%
117 -121 120%-124% 123 -124 12134-124 124 -124% 122 -124 122 -125% IIP -120 118 -120 123%-126 129 -133
Clev. Cin. Chic.Sc8t.L. 31 - 37 35%- 39% 35 - 37% 34%- 36% 33 - 36 29 - 34% 21%- 29% 19k- 21k 23 - 27% 23X- 28% 2834- 33% 25 - 3034
Pref... 90 - 90 89 - 90% 377*- 89?* 85 - 87 84 - 8534 80 - 80% 78%- 80 73 - 73% 75 - 80 73 - 73 82 - 85% 74 - 84
Clev. Lor.ScW h., pref. 4134- 53 46 - 52% 50 - 53 50%- 54 517*- 547* 50 - 51% 40 - 49% 30 - 39% ... - 49 - 49
Cleve. Sc Pitta., guar— 155 -157 .... - «.. 100 -1613s 161%-161% 162 -102 - - - -
Col. Hock. Val. Sc Tol. 15 - 18% ije«- isk 15k- 17k 15?* 18k 16 - 16 14k- 17k 15 - 17k 12%- 15 13 - 16 1534- 17 16%- 20% 16J4- 19%
63 - 55 50 - 55% 57 - 60 52%- 59% 53 - 55 58 - 58 54 - 60 48 - 520
Delaware ifc Hudson... 119%-129% 120%-129% 125k-128K 126 -128% 1255+%.127k 124% 127% 115%-125 114% 119% 11834-124% L20 -125 124 -128% [10%-128%
165}*-104?k 10094-103% 100%-162% 15934-101% 100 -161% 159% 106 140 -160% 138 -151% 150 -158 L53 -156 157 -160% 155 -160%
125%- 12y 13 - 14 12k- 135* 1254- 135% 13 - 13  12k- 14  ii?*- ii?* 10 - 10 i - uk 1A HA 12%- 14 1234- 12%
Prefao .. 40 - 45% 45 - 51 45%- 60 47 - 49% 47 - 49% 40 - 49% 41 - 477* 37 - 40% 4094- 43% 41 - m i 4334- 17 42 - 44
J)es Mo. Sc Ft. 6k- 7 8 -8 k- 7 - 7k 7 - 8k 8k- 9k 7 -7 5-6 5k- 6 8 - 9%
Prof.. .l 60 - 60 5S - 58 - -
Duluth S.S.ScAtlantic 4%- 6 ... - .... 0 -0 4k- 5k 5 -5 k- 4K e 4 - 43- 1%/ 44 5 - 5%
Pref. k- 12% 137%- 14k 13%- iom- 0% . - 10%- 1234 10%- 1234
Erie. e e = .. 14 - 15% g4y 185% 17 - 145 13k- 165¢ 13 - 15 10k- 127* 12 - 143 13%- 15 15%- 17% 14 - 15%
Istpref .- - 37 -41% 38 - 41 35%- 39 33 - 38 27 - 34% 28 - 28% 27%- 31% 31 - 3434 3334- 38% 33%- 30
id pref 22%- 25 21%- 24 20k- 21k 19 - 21% 17 - 20% 13 - 16 17k- 185* 18 - 19% 20 - 23% 20 - 2034
Evansville Sc T. Haute. 25 - 31% 31%- 34% 30 -3l 31 .34 3034- 30% 29%-30 28%-29 24-27 27 - 27 2834-31 30 - 32% 28 - 29
40 - 40 60-50 50 -50 45 - 45 45 - 45 48-48 - 30 - 30 — 4434- 47 37 - 43
Flint & Pere M ar - 1413 - 10 ... - . 14 - 14% 11% 11% 13%- 16
Pref 40 - 40 40 - 43 37 - 42 40 - 41% 35 - 40 35 - 35 34 - 40 30 - 4041
113 -113 110 -111% 108%-109 110 -111% 113 -121 118 -118% 109 -113 109 -109 120 -120 L17 -122 '122 -122
Hlinois Central ... 89%- 98  95%- 98 94 - 90% 957*- 977* 92%- 97  92%- 90 90 - 93  84%- 90 88 - 91% 92 - 9734 92 -9
Leased line, 4 p.c..... 85 - 85 - 92 - 92  92k- 92k 88-88 - -
nd. Illinois Sc lowa— 25-25 —
lowa Central 7k- 8u 9 - 10% g . 9-95* 872*. 8k 75*- m 6-734 6k- 8k 8k- 7k 6%- 8% 7%- 9% 734~ 8%
Pref. .. . 25 - 3134 33%- 37 34k- 37k 37-38 32%- 35% 32 - 35% 21 - 31 19 - 23% 23%- 28 124 - 30 32 - 33 25 - 29
Ranaw liadk Michigan 8 -8 - 0%- 7 67*- 8 - 8 -8 7-8 I -
Keok. Sc Des Moine«— 2 -2 3k- 2 -2 - 3 -3 - 2 - 21 3-3 4 -4 3 - S
Pref s 179%- 18 15 - 15% ... - .... 12 - 12 - 15 - 15
Lake Erie W estern... 18 - 22 20k- 227 17k- 20k 17%- 21 17k- 18k 17k- 195* 13k- 18k 12H- 14?* 14%- 16%! 14%- 18 119 - 20% 16%- 18%
. 64%- T4 73 - 75  gok. 74Kk 09%- 78% 09%r 72% 69 - 72 60 - 705% 55k- 63k 63 - 68%' 63%- 68 172 - 73% 69 - 72
Lake Shore . ISIM-14854 14394-150 146 -148 UOk-1505* 14834-150% 147% 154% 137 -148% 134%-113% 141 -147 143%-149 149 -153% 152 -155
Long Inland e 82-84 817*- 84 S| - SI  80-82 79%- SO 74 - 78% 63 - 767 03 - 69 08 - 70 59%- 65 ' 64 - 66  40%- 54
Louisville Sc Nashville. 397* 4772< 45%- 55% 48%- 54% 48%- 53% 48k- 525* 47 - 53 42%- 49% 3734- 11% 387*- 447* 41%- 48% 47%- 5&4 45%- 51
Loulsv.Xew Alb.dkChlc. 7%- 9% 9%- 10  g._ 8k- 9k 8%- 10  7k- 95* 6k- 8* 1 - 6k 15% 25¢r K- 2 l % 1% wMmr %
16k- 20}* 21 - 21k 18 - 22% 10k- 21}* 20 - 22 19 - 215% 11%-19 4 -13* 5 - 7 2 - 61 1-3% joup- m
M ahoning Coal RR. _ 101%-108 -
96%-107 103 -113% 103 -106%. 105%-1L234 100%-109% 100%-105% 87%-100% 7334- S9% 795*- g895* 94% 93 -104 85%- 97%
9 -0 10%- 12 10k- 10k 11 - 11 9k- 10k 95% 9k ... - 6k- ok 8k- 8k %1 9%- 10
1-1%  1%- 2% H- % %" 1% - - 1% 94 1%- 1% 1 - 1%
Michigan Central...... 94%~ 96 90 - 97% 93 - 93 - 97% 04%- 97% 95 - 07 00-94 89 - 90?* 90%- 92 90 - 93%; 90%- 96 90%- 92%
M innenp. Sc St. Louis. 17 - 20  19%- 21% 19 - 20% 1034- 20% 18 - 19% 10 - 19 16 - 10 12 - 13k 12-16 IS - 1 180%- 2% 18 - 19%
Ist pref 77%- 83  7g834- SO 79 - 8034 78 - 79% 78%- 79% 60-08 54 - 02 65 - 09% 70 - 72 75 - 78  75%- 78
2d pref. 40 - 46 47 - S3  4951- 52k 50 - 53% 47k- 50k 46 - 43 34 - 42k 30-36 33 - 43 42 - 48 - 49 47%- 49
Mo. Kansas Sc Texas.. 10>4- 12}* 12 - 18} 11 - 13  115% 12k Ilk- 12  10%- 12*4 9%- 11% 9k- 10k 10 - 11  1034-m129%6 12 - 14% 12%- 13%
Pref . 22 - 20% 20 - 31% 245%. 2951 20%™- 29  24k- 275* 21k- 2654 10 - 22% 1651- 225 20k- 21k 2134 26% 26 -m31 24 - 29%
M issouri Pacific 22%- 2CM  20}*- 257% 5, o5y 28%- 29% 24 - 28% 1956- 25 15%%- 21k 15 - 17% 17 - 21% 18%- 22 21%. 269% 18 - 22%
M obile Sc Ohio.. 21 - 25 227*%- 24y 22 - 23% 22k- 22k 18%- 22 20 - 21% 1034- 19% 14 - 15 17 - 18k 18 =18 21 w24% 20%- 23
M orris Sc Essex... 10234-164  103%-106% 1(p5+.164Kk 160 -164% 104 -166 162 -104% 158 -103% 150 -100 150 -158 157 -162 160 -163 161%-164
Nash. Chat. ScSt. L 70 -m70
New England.. iSH- 61k 45«- 45}* 43 . 47 48-48 43 - 43 43%- 43% 35 - 37 20 - 30 45 - 45
N. Y. Cent. Sc Hud. RIv. 93%- 98 077*- 901* 95%- 98 90 - 98% 96%- 98 04%- 08 90-90 88 - 92% 91%- 93% 00J4-m94% 94 - 98 9234- 95%
N. Y.Chic. ScSt. Louis 11 - 16  13k- 14k 13 - 14k 18k- H k 1334- if 13 - 13 10%- 12 9-10 10-12 1034+ 13 12%- 13% 11% 12%
Istpref 715*- 80 75 - 75 75 - 75 78-80 78 - 79 73 - 73 07%- 08 00 - 00 75 - 75 70 --70 71 - 71
+id pref.. 20 - 2934 28%- 30  p9k- 32k 31 - 35% 32 - 33% 29k- g27% 217*-307% 20-25 27 - 29 23 W28  28%- 31% 28-29
New York Sc Harlem ... __ - ... 285 -300 - 290 -290 - ¢ - 287%-290
N.Y.Lack.SCW eSt.... 115%-120 117 -119 — 118 -118 117k 117k 104%~115% no -no 113%'114 -117J4 115%-117
51336- 10% H5%- 17%
123 - 25 52034" 29
N.Y.N.Haven Sc Hart: 175 -184 175 -180 170 -170 169 -176% 173%-178 160 -171 100 -105% 1645*-166k 10794-173%!177 -183 1709%-ISI
N, Y.Ontario Sc W est. 125*- 16}* 15 - 15% 14 - 16k 14?* 15k 14k- 15k 13 - 15 127*%- 14 ii?*- i2k 12k- H5* 13 - 14% 14%- 16% 13%- 16
N.Y.Susq.ScW es 8k- 117% »2*. uk 7k- 107 8 - 9 8k- 9k 8 - 8* 7 . gk 6 - 7k 7% 97 8 - & 9 - 11% 9%- 10
Pref. 2134- 31 20k- 31k 21%- 28 21k- 25k 22k- 26k 21?*- 25k 17 - 22% 12 - 19% 19 - 23% 19%- 24% 24%- 30 23 - 27
Norfolk ScSouthern 70 - 70 - 63%- 63% 64 - 64 67%- 67%
2 - 2k 2%- 3 k- k- 1k 34- *2  +4 - ok +234- %0 18 - 8k 88%- 9% 510 -10% §11%- 12% §11% 11%
m- o g8 - 9k 0-7% 4K- Ok A4k- *85% +97%- 107 +8k-*nk *11 -413 5135%- 147* 114J4- 17 1517 - 19% 515%- 17%
2%- 5 4 -5 15%. 1 - 151 k- *B5* «2k- +6k +5k- 8k *3k-1105% go7*. 145% 512%- 14% 514%- 16i? 512%- 15%
107%- 107* 14%- 17% 10%- 17% 10 - 13% |1k-*15k «18«-H 7k +12%- 17 no - is?* 517%- 22 51894- 22% 522%- 28% 521%- 25%
No.Pac.Ry.Vot. tr. rec. 1234- 14%
Pref. voting trust rec 33 - 36 30%- 32%
Oregon Ry. Nat.Co 10 - 10 10-15?* 129% 125%522 - 22 518 - 18 512%- 18 20-24
O.RR.& N.vot. tr. rec. w 14 - 14
Pref. voting trust rec. 35 - 40%
Oreg.Sh. L.ScUtah No. 5 -6 7k- 85% gk- 37%. 7k +7k- Tk +87*% 87 *9%- 10 511 - 11 51234- 16 S15 - 15% 515%- 18% 514 - 14%
Pennsylvania RR __... - 102%-102% - 104J4-10434
Peoria Dec. Sc Evansv. 2k- 3k 3 - 3* gk. 2k- 2k 27% 2k 1k- 1k 134- 1% ik- ik ik- 2k 1% 2 2%- 3%
Peoria Sc Eastern 3 -5 5-5 % 5 -6 5 -5 434 6 *Kk- 4k 4 - 43t 4-472% 5-5 5-7%
Phila. fcReading. 2H-MB}* «U k- 15  .g5*. 12k *10k- 13k * 9%- 13  #7%-+10 +10 - 14% +57*- 10k +7%-*20 *18 -527% 527%- 31% §23%- 29%
Pitts. ClInn. Ch. Sc St.L  147* 17%* 17k- Mk 10 - 17k 16k- 1751 167%- 16k 14%- 15 12 - 13% 11 - 13k 11?*- 13k 12 - 13% 13%- 17% 12 - IS
Pref e 62-50 55 - 69 60-58  55k- 57k 55 - 55 53 - 53 48 - 63  4014- 42 W4 - 47 43 - 49 52 - 52  5334- 53%
Pitts. Ft. W .dcC ., guar. 158 -158 - L02 -162 ceo = o D32%-102% 102 -102 ... - 150 -150 .... - . 161 -162% 1008410034 100 -105
Pltt.tfc W .—Prf.tr.rect* 17 - 20%
Rens. ScSaratoga 182 -182 1817*-181k 182 -182 174 -177 175 -181 180 -18S
Rio Grande W estern. 10 - 18%
Pref. 39 - 40 41 - 40% 44k- 44k A1 - 41 40 - 40
Rome W at. <fc Ogdensb. 115%-118 115 -110 114 -110% 114 -110% 114 -110 114%-116 114 -116 110 -112 108 -111 110 -114 117 -118
St.Jos. ScGr. Island.. . .. - ... x- K - k- Kk Mr M - - - H- % 3t H
St. Louis Alton Sc T. Il. 57 - 00% .. . « 60 - 00% 59 - 59 «587*- 587* 53 - 53 577*- 57k
St. L.ScS. F. V. tr.ctfs 4 - 5%
I1st pref. 3434- 37
id pref 12 - 14%
St. Louis Soutbwesl’n. 4.5 9% 4k- 5k 4k- 45%. 5k 47%- 4k 1 “ 5% 3 -4 27*- 3k SH- SH 3%- 4% 4%- 5% 3%- 4%
Preferred .. 0 - 1lk Uk- 13 10k- 125% 10%- 12 10k- 107 9k- Uk 7 - 9k 67* 8k 7k- 9k 8-9% 9%- 12% 9-10%
St. Paul ScDuluth Lo M. 27 - 2T% 25 - 20 25%- 20% 24 - 25% 22 - 22 ... - ... 18 -18 15 - 19% 19 - 20 23 - 24% 18%-, 19%
Pref.... 85-88 90 - 91 91 - - 8034- 87 85-85 86-80 vee. - ... 84-84 75-86 75 - 75
St. Paul Minn.ScMan.. 110 -115 110 -114 110 -111 112 -112 115 -115 113 -113 107%-107% 105 -105 11034-112 110 -110%111 -112% 113 *113
Southern (vot. tr.ctfs.) 7k. 10w 95% 11  8k- 10k O - 1034 9-95* 7k- »k 6k- 95¢ 6k- 7k / -9 %- 9 9 - 11% 8«h10%
Pref. “ * 23k- 30k 28k- 33k 28k- 31k 28k- 325% 28 - 31% 257%. 207% 19k- 267* 16k- 217% 19k- 245% 2234- 27% 2734- 33% 23%- 31%
Southern Pacific Co 19%- 22% 19%- 22  18%- 20 19 - 20% 185*- 20* 18 - 19% 17%- 19  165*- 185* 15 - 17  1434- 16% 14 - 17% 14%- 17%
Texas Sc Pacific.... 77*- 8k 8k- 9k  7k- 77%. 8k 8-85* 7% gs+ 0-75* 5-634 67~ 756 0% 8% 8n-12 _8710%

*Trustreceipts; 1stinstalment paid.

+2d Instalment paid.

*3d instalment paid.

5Trustreceipts; all assessments paid.
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1896.

SECURITIES.

Alabama—CI. A. 4to 5,1900.

Class B, 5s, 1906
Class C. 4s, 1900
Currency fundlnfg.
Arkansas—“Holfor
6s. 1899-1900.............
Louisiana—New con
North Carolina—
Consol., 4s, 1910

Do .N.C.
So. Carolina—Non-lund.. 6s
Tennessee—

New settlement, 3s,1913..

Do RR.

8mall
Virginia—Fund, d

ebt, 2-3

6s, defd tr. rec. stamped X

RANGE OF RAILROAD AND MISCELLANEOUS BONDS AT N. Y. STOCK EXCHANGE

BONDS*.

Ala.311d.-let, 1928..6
Ann Arbor—1st. '95,if-4
Atch. Top. & 8. Fe.—
General, gold, 1995.4
Adjustm 't, g , 1995, 4

C.Hid., lat, g.6,t.rec-
Con.,g..'40,4,i.rec.
All. Av. (B’klyn)—Im .5
Atlantic & Pnc.-1st.. .4
.9

Baltimore dfc O hio—
1st, 1\ ti (@i
Gold, 1925, coop.....5
Registered ...
Consol., gold, 1988..5
B.ArO.S W .—1st, 1999
B.dkO.S W .Ry.’93-4*4
1st Income, B .5
Cen.O. Keorg.con.4*6
Balt. Belt—1st, gu.5
Beech Cr'k.-AeN.Y .C.
B’'way Sc7th Av.—*43.5
Brooklyn City—Cons. 5
Brooklyn Elevated—
1st, 1924 ... Lo«
2d mort., 1915 ...3-5
Union El.-1»t,183r.«
8.8.Sc B.B., 1st,’4i.5
Brooklyn Knp.Trans.5
Bruns.dc W .—1st,*38.1
Bull. Rocli.Sc P.—Gen.5

R.ScP., 1st, 1921...6

Consol., .9
liuf.& So,. 10t.1913.3
Burl.C.Unp. A No.—
Ist.o.. o RO
Consol. 1st A'col. tr.5
O.R.I.F.SCN., 1st .9

1si, 1921 ..
U.*v8t. L., 1st, gu..7
Can 8onth*n—1st, gu .5
2d mortgage .5

Registered
Cent.Ohio—See K. A O.
Cent. UR.Sc B.,Ga.. 5
Cen.Ry.ofGn.—Cons 5
Cent, of New Jersey —

Consol.. 1899 ... 7
Conv.dehen.. 1902..7
Gen.mort.,, 1987 ....5

Registered ... .5
I"eh.A:\Y .B.—Assent
M ortgage. 1912 —
Am.Dock Ac Imp.

5
5

N.J. 8outh’n, 1899 9
Central Pacific—
Gold, 1HJI»« . .
Gold, 18H7 6
Gold, 1898

San Joaquin Br'ch.-

Guar, gold, 1939 — 5
Land grants .5
Ext., g., ser. A, 5

‘98
W estern Pacific.......9
No.of Cal..50 year..5

[Compiled from actual sales made at the New York Stock Exchange.]

January Febr'ry.

Maroh. April.

JUNE.

July. AUGUST. SEPT’BER.

October. Nov'ber. Dec’ber.

Low.High Low.High Lew.High Low.High Low.High Low.High Low.High Low.High Low.lligh Low.High Low.High Low.High

10S%-109 108«10854 10794-107% 106 -100*4
10 -100
100+6- 100*6

98-98 99 - 99*4 97*4 -98%6 97 - 96%

102 -103*6 103*6-103*6 105 -105
124 -124

80*6- 88*6

81 - 81
59*6- 61 60*$- C2
66- 6 6+6- 6%

iRro qxg
85*6- 87*41 85*6- 83*6

QL  o1*6 6096- 62%
4%-

6*4

106 -106%6

98 - 92:33’6 97*6- 98
105 -106 104 -10596
""6- 'm 1% 'm
14 i*6
84-86

e pre

81

69 - 60%6
494~ 5%4

- 84*6

94 - 95
94 - 94
90*6- 90*6
1-1
70%6- 82*6 74 - 78%6
A
4

[Compiled from sales of bonds at the New York Stock Exchange.]

January Febr'ry.

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

March. April.

92 - 92
60 - 70 09%6- 72 1m i- 7054 09 - 71%
72%- 78 7754- sin rryb- 8114 7814- 8054
42%6- 47 46%4- 51%6 11 -49)4 44*4- 46%
6914- 76 75%4- 80*6 75%- 79% 70 - 79%

1994- 24*6 23%- 28%
2194- 2191

69 - 74 7 _77)4
20 - 23 23-27
- 82*6- 82%
- 41%4- 41%4
2 - 2 2 - 3
- 112 -112
95 - 99 93 - 97*6
- 91 - 91
104 -107 103 -107
- 11 - 11
94 - 99 98 - 98%
11196-114  114*6-115
99%6-102  #7)4-10154
70 - 72%6
8754-1005, 90 - 99*6
83-83
° dokokgk Kk
95 - 93
1*3 -125% 124 -124
- 119%6-119%
T .+ 100 -100
103 -10554 109 -107
99 -100 101 -102%
100%4-106*4
- — 140 -110

100 -108  10754-10954
104 -105 104)4-107

- - 100 -100
- .... 109*6-110
© o 115%6-116
11254-11554 110)4-119),
113 -114*6 111 -117

104%-105 104%-ioe

111*%6-112 113

-113%
- 104 -104
100 -10054 101 -102
100*6-100*6 102 -102%
##54-10054 102 -103*6
- a1
- -~ 103 -103
92%- 93% 9396- 94%

79 - 79
23*6- 27%6 24%- 27*4

72%6- 77
25-20 2114- 2554
40 - 40 50-50
2 - 2% 1H- 2

107 -107
80*6- 87 84 - 90%
93 - 00 93*6- 97
100*-100%

81 - 81

- ... 90

113 -114% 113 -115%
113*6-113*6
88 -102 94 - 90%
9514- 9974 95«- #714
80 - 80% -
121 -124
118 -119 118 -118*6
106 -107 107 -108%
10114-10314 101 -102%
108 -109 108*6-110

10314-10114

103*6-104%
103*4-103%

- 98 - 98
109 -110% 107%-108
119 -119% 118%6-120
110%-118% 11614-U914
115 -110% 114 -116%
103 -105 104 -105
92%- 92% 90 - 90
118 -114*6 11314-11114
103 -103 —_
101*6-102  joi*6-i0i%
103 -103 103 -103*6
102%-103 103 -103
93%- 91% 92 - 93%

- 921, ...

1896.

May. JUNE.

70 - 71% ... -
78 - 80% 7674- 80S,
40 - 44% 38%- 42%
-
23%6- 23% 21 - 2354
S w1
108 -109 107 -108
90%- 9«  92%- 93%
87 - 87
100 -102*6 102*6-103
102 -102
79 - 79 -
116 -117% 114%-110
113 -116 113 -113%
84-95  80%- 85
60 - 65 60 - 62
821,- #14 80-84
- ... 78 - 80
97 _97%
123 -124  123%-124
11054-11654

119 -119
107%-108%

10214-10254
1"0%-105*6

100 -100%
10154-1025,

109 -110 109%-110*6
10414-10514 104%-106
04 - 94 96 - 90*6
108 -108*6 108%-108%
110*6-117 110 -116
119 -110*6 118*6-120
110 -116*6 11154-H654
104%-106  102%-103%
90-00

11354-114)4 114%-114%

102 -102 103 -103%
102 -102
103*6-104  103*6-103%
102*6-103
98 + 98

103*6-103*6 103*6-103%
93%- 94% 93*6- 94%

JULY. AUGUST. SEPT’BER.

66 - 7054 63 - C5*6 05 - 69%

71%- 79 63%- 74*6 73)4- 7754

3054- 3»5i 28)4- 3354 3054- 3754

06 - 71 67 - 78

19%6- 20 Lo 10 - 19%
H- H - 54- 1

105 -105

83%- 83%

115 -117  109J4-uim 112 -115

11054-11054 11054-11054 11054-H054

70 - 8% 77 -78 71 -75
76-80 75 -76 70 - 73
77 - 79% 70 - 73 73 - 70
120 -120
114 -114 112 -112
104 -100% 100 -102 100*6-105
102%6-102*6 - 102%-102%
105 -108*6 105 -100 100 -107%
100 -106 100 -101 08 -101
95-96
- ... 103*6-108% __ -

1U54-11754 110 -114% 112 -115
11354-11454 110 -112% 111 -113%
102 -103  10154-10254 102%-102%
111%-112 108 -110 109 -110
103% 103%

99%-100
100 -101 100 -100  99*6-100
101 -101% 98 - 98 100 -100
92 - 93% 9154- #254 92%- 94

- ... 10re101e
BWG- 936.::0 -
Ceet ... 95 - 96
110 -110
78 - 78 80 - 81*
57*4-58%6  58*4- 61% 60*6- 62*4
5-60% 6%- 756 6%6- 7

IN

OCTOBER. Nov'ber. Dec'’ber.

Low.High Low.High

67 - 09*6 70 - 74*$ 73 - 74*6
7254- 7054 7554- 8054 77%- 79%6
33%6- 40  *054- 4*54 *054- *3)4
09 - 69 08 - 73% e#54- 6954
1854- 2054 20 - 22*6 17 - 20%
49 - 49
54- 54 54- 114  54- 154
103%-108
87 - 90 90 - 90
99*6- 99*6 -
83 - 85 83*6- 92
114 -110 110*6-118% 11654-11754
11*54-11*54
76 - 76 76 - 82 7 - 80
45 - 46 39 - 39
71 - 74*6 71*6- 80 71 - 73%
72*6- 74 7454- 7854 14 - 79%
117 -118*6 119 -120% 110 -110*6
104*6-100 106*6-107  104*6-105*6
100 -100 102*6-103  102*6-102*6
102 -102
100 -107% 107%-110 109%-110*6
101 -102% 103 -10*54 104*6-105*6
90 - 91
104*6-105% — _ -
112 -116 115 -118*6 118 -118*6
110*6-112  114%-116  114*6-110
102 -103 102*6 104*4 103%-104*6
110 -111*6 112 -115 110 -116%*6
103*6-104
99 -100% 99 -103 103 -103*6
99 - 99
100 -100
92 - 93 ... - ... .. o-
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Nov'ber. Dec'ber.

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

1194-H94 120 -120

2d, gold, 1937 ......44 ___ 106 -106 1034-104

Cin. Day. dtIr. 1st..-.5 10554-109 1034-1094 108%-10S% 1054-1074 100 -1014 1004-1054 100 -106 108 -108 1074-108
C.1.S.L.dtC. *£e«C.C.C.

ClIn.San.dtC. (dt St. L.

Clove. dt Canton—1st.5 79 - 90 80 - 80 814- 814
Trustreceipt* 80 - 80 80 - 81

Clev.ClIn.Cl*, dtSt. E .-

Gen’l, 1993, gold ... 4 88 - 874 80-88

St.E.Div., 1et.1990.4 9254- 93  92%- 9456 934- 944 934- 95 924- 9356 9296- 93 91 - 9294 894- 90 904- 93

Registered ... 90-90 90 - 90

Cln. W ab.dt HI, Ist.4 -9 90-93 9156- 914 9394- 93)4 90 - 92 884- 884 - 94

C.1.St.1,,dtC.*1let.4 95 -99 93 -98 g74-974 08-9 984- 984 95 - 95 - 97

Cin. Han, dk CIl., 1st.5 106 -100 -105

Peo. dk E., 1st, cone..4 794- 80 - 80 79 - 80 704- 754- 78 674 - 75 734- 744 - 78 7296- 76

Incomes, 1990 ... 4 20 -23 20 -20 1814-20 19 - 224- 224 10 -17 18 - 18 - 19

Ind. Bl dt VV.Istpf .7 109 -109
Clev. Col. ClIn. dtInd.—

1st, siuklug fund 10756 107 -10854 10956-10956 107 -107 1084-1084 104 -1044 100 -100 1054-1054 1054-1004

Consol., 1914 .. 2120 1224-1274 ... 134 -134  13456-13456 132 -132 1294-1314

Generalconsol..... 12556-12656 125 -127 1254-1254 ... - 124 -124

Cc.dtsS.-C.C.C. &I..7 105 -105
Cl. Cor. 4" W heel.—1st 1004-107 1004-1074 10454-107 1064-10056 1004-107 107 -107 102 -1024 103 -1054 103 -1044 102 -103
Cl. dtillah. Val!.—3S..5 117%-U7%!.... - 118 -12154 - . 1204-1204
Col.HIlid.—d%<A .T.& S.pi
Col.dk 9th Ave.—let .5 1114-114 11154-11454111 -112 111 -113 1134-U34 1134-nW 1134-1134 -11296 1104-1124 111 -113% 1154-H64 1104-117
C.H.Val.dtTol.—Ist.5 83-884 80 - 90 849%- 8356 84 - 85 8156- 87 8494- 88 - 87 - 84 - 84 82 - 844 84 - 894 80-83

Gen.gold, 1904 .....6 80-88 88-89 88-89 89 - 90 87-90 84-88 854 - 854 - 83% 83 - 894 894- 91  844- 86%
Del. dt Hud. Canal.—

Penn. Div., coup ..7 142 -14354 H34-H356 13791-13796 130 -1374 130 -138 HO -140 14196-1434

Registered ... 7 - ....137 -137
Alb.dt Susq.—1st, gu .7 1224-1224
1st coup.,guar 6 119 -119  11094-117 11296-11296 ....
Registered.’ LG117-117 115 -115 110 -
Reus, dtSar.—let__7 144 -1H4 144 -140
Registered ... 7 1414-1414 146 -140

Del. Cack.dk W est’'n—7 12996-130 -125 128 -128

M orris dt Essex. 1st.7 1414-H2 140 -HO -142 130 -138 131 -135 -139 1374-HO0  1394-1304
Bonds, 1900 7 -115 1064-1054 112 -112
1871-1901.. 7in -H4 11354-1H4 115 -115 110 -110
Consol., guar. .7 13P56-14156 H156-H156 14156-14156 141 -14194 142 -1424 1384-13996 128 -133 -1394 1394-1394139 -1404 137 -138
Registered — 138 -139

N.Y.L.dtW.—1st ...6 129 -129 13156*13356 13156-132 132 -132 13394-13394 120 -128 -1294
Construction ... .5 U254-H254 11356-1134 114 -114 115 -115 1134-H34

W arren, 2d, 1900 ...7 112 -112
Denv.dk Illo G r.-Ist.? 11056112 k13 -113 113 -113 114 -114 1104-U04 11094-1114 1114-11156 -1124 m -112 11196

New consol. 1936 4 83- 90 89 - 9056 88 - 9054 88 - 0196 91-92 9094- 92 854- 904 83 - 87 - 874 854- 87 86 - 914 - 9096

Improvement, 1938.5 — - — 8088)4- 8854- B9G4- 90 80 - 8656 81 - 81 - 85
Det. dt Hlack.—H lort. .4 .- — .- e 05 -07
Det. Hl.dt Hl.—L. gr .34 19 - 20 1956- 20 18 - 19 - 194 174- 1856 15 - 174 13 154 18 - 19 17 - 184 18 - 204 - 18
Duluth dt I. R.—1st .5 101 -101 101 102J4 106 -105 -1044 1044-19194 102 -103 100 -1024 10096-10096 100 -100 100 -1034 -100
Dul.S.S.dt Atl.—1937.5 95 - 95 95 97 - 9756 - 974 97-97 90 - 984 924- 90 924- 94 -98 10 - 21024
E.T.Va.dtGa.-"ee So
Erie-

let, Ext., 1897 .7 103 -10456' - 103 -103 1034-104 1044-1044 104 -104 103 -1044 1034-1044 1024-1024 1024-1024

2d, Ext.,1919. .5 11456-1H56 « 114 -1144 1124-113 lilt -114 115 -110
3d, Ext., 1923. .48 105 -106 10456 10454 1054-1054 1064-1009* 100 -109 1004-107 108 -1084 109 -1104

41» Ext, 1920. 5 114 -114 112 -1124 ... - 1H4-H 44

3th, Ext., 1928. .4 10194-10154 . 10456-10156

let, coueol., gold .7 135 -13856 13854-HO 130 -138 138 -1304 140 -140 133 -1354 1374 138 138 -139

Cong "ock cone.*33 0 13141314 1314-1314 131 -1314 132 -1324 1324 1334

Buff. N. Y .dkE .-let 7 134 -135 130 -130 1324-1324 132 -135

N.Y.E.E.dk W .2dcons.

6,certs,ofdep .stp’d 6054- 73 74 - 70 - 75 70 - 70

Fd.cp..»«9, 5¢. of dep. 0956- 7256 7054- 71 -7

Dock.dk Imp., 1et”13 6 — - . 1054-106 I.... - .... 105 -100 102 -102
Jefferson KR .lIst,g.5 — - , 1054 1054 102 -102 1105 -106 1024-10341024-1024 103 -103 104 -104

Chic, dk C.t 1st, g 4-5 10554 10854409 -112 1104-1114 1084-11154 108 -1094 108 -1094 102 -10841014-104 1044-1084 1074-1114 110 -1114

Income, 1982 234- 28 274- 274 24-24

Erie—1stc »ns. pr., g..4 93 - 954 94 - 04 OFHB 9*4 o356- 9554 91 - 93 -91 83 -8 854-89 87 - 894- 93
l1stcon.gen.!..*96.3-4 04 - C09% 644- 07 644~ 67 634- 0096 - 644 644- 684 50%6- 00 584- 604- 06 634- 654

Erie dt P.-Con 7 ... - ....jlol -101

Eureka "»prings-1*t..6 98 - 98

Ev.dt T. 1l.—Gen.,1st.3 195 - 95

.6 1074 108 10796-1084 1084-109  10856-1004 1064-1064'1024-1024 106 -107  1084-1084

Fl. Cent, dt Pen,—1st..5 - -

Flintdt P.M ar.—M ori.0 - .... 110 -110 Ljilt -114 113 -113 113 -115
1stcons., g., 1939...5 924* 0JJ4 93 - 93 191 - 93 91 - 03 - 80  g24-81
Pt. Hur Div., let. ..5 Lo 0196- 92 1024- 03 87 - 87 80 - 814 - 75

Ft.W .dk Denv.C.—1st .6 04 - 674;

Trust receipts ... 64 - 074 66 - 704 .084 60 - 095% 50 - 65 514- 68 48%- 51  4096- 49 1484- 52 49 - 5296 61 - 054 01 - 04
Ft. W.dkD.C .-Ist 4- P 504- 55
Ft. W.dtRio G .-1*t.5 67 - 67 j664- @ 674 64 - 564 534- 634 - 50 - 62 50 - 50
Galv. Il.& il.ofm 5 .. - .. 8056- 81 81 - 8456 834- 834 - 82
Galv. liar, dt San An.—

1st, 1910 - 105 '-105

1id, 1905 ] oot 100 -101 -103 100 -1019* 1014 1024 99 -100 - 994 90-96 10 10 95 - 95

HI. dtl* Div , 1st .. 5 91** 93  0196- 92061 92 - 029* 914- 93  904- 914 904- 01 - 909 00 - 004 90 - 91  904- 914 g94- 914 894- 914
Gn.rnr.dtN.—1st,gub5— - 774- 774
Ga. Pacific-Ste “outli’n
Gr. Hay Win.dk St. P .-

2d, Income - 14- 14
H & !*t.)J.—3e*C.B.dkQ.

Houeat'c—Con.,193?..5 123 -123 1224-1224 123 -123 123 -123 120 -1234 124 -124

Hons, dt Tex. Cent.—
let. gold. 1937 .......5 107 -108 1094-1094 108 -108 108 -109 1084-109 1094-1094 -10096 100 -1004 1084-1084 108 -109
Coueol.. gold, 1912 < i’i -104 103 -103 1024-1024 100 -102 100 -104 -101 102 -102 99-99 1004-100%
General, gold, 1941 1 09 - 604 69 - 70 704 08 - 71 6956- 704 09 - 70 094- 0996 07H- O/ 67 - 604 07-08 - 674
Debenture, 1897 .4 ,— 90
Illinois Central-

Gold, 1951 34 9994-994 1004-1004 101 -101 104 -104 104 -104

let gold, 1951. 106 -105 107 -107 1104~1104 114 -114 110 -110

Gold, 195%4 101 -1024 98 - 98 100 -100

Registered. ... 10 -100
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JANUAR T Febr’'rtv March, IApril.
BONDS.

Low.High Low.High Low.Hig Low.High
Mo. Kansas ScTexas-
1st, gold, 1990 4 80 - 8454 84 - 37 84 - 867 84)4- 86)6
2d, income, 1990. 5356- 60?6 58 - 63} 5456- 6154 58 - 61
M .K .tfc T.ofT .. 1st., 72U- 80 80 r 84 78-80 7956- 7956

80 - 80
Mo. Kausas Sc East'n-
1st, 1912.. 86 - 90 92 - 94 92-94 91 - 927%
M issouri Pacific—
1stconsol.... 95 97 945a- 96 90 - 94* 92 - 95
3d, 1906 108 -112 10954-110 108 -1095- 108 -109
Pac. of Mo.—1st, ext..- 102 -102} 101 -101 ___ - 10194-1015

2d. 193S. .. 106 -100
St.L.& |I.M,.1st,ext.* 102 -102Jt 100 -1005i 10056-100?- 10054-101
2d, 1897 100 -1015- 101 -1025- 10256-103 10294-1035-

100 -102 -

Cairo Ark. & Tex.. 101 -101 10056*1005)i.... - 101 -101
Gen.consol. & 1.g. 79-80 79)4- 80), 7856- 815> 77 - 805]

- 80)4- 80), 79 - 79

Mobile Sc Ohio—

117 -117 118 -119 11856-H9 11854-119
1st, 113 -113 - 113 -J13
Gen. 6254- 66 166 - 635ij\ 6506** 6655 66)4- 66),

85-85
M organ's JLa. SC Tex —
1St FRRRN 114*7-11454 116 -116
1st, 1918 1128 <128

L .-

Nashv. Char. Sc St. r~
.7 12756*12754 127 -127 127 -128 1128

Consol,g., 1928. % X00 -1015* 10056°'102 10056-102 99
M.M.M.YV.ifc Ai.lst.4i__ - _ 108 -108
New York Central—
N.Y.C.Sc H., 1st,cp .7 118 -120 ——_— 110 -12056 119
Registered .. 7 j119 -119 119 -119 119 -119*4 119

Deb.. 1SS4-1901...5 ;1065*-107*4 10756-109

Registered— ....5 [10556-1055* 107*4-10754 106 -10656 106
Deb., ’89+’01, reg..3
Deb., g., *90-1903.d

-129),
-10054

-119*1
-119

10656-10056 10654-10656

-10094

10294-10254

Debtcerts., ext., g.4 10056-1019* 10194-103 102)4-102)4 103 -1035*
101 101" 10254-10256 10154-10154 102 -102
114 -115
100 -100
W est g liore, gnar. ..1j04 -10554 105 -10656 10556-106 10556-10656
Registered ..o....4 104 -105 105)4-108)4 105*4-105?6] 10556-106
Beech Creek, lat, g .4 104 -104 104 -1015* 106 -106 10656-10094
Rome W ater. Sc Og.

Con. 1st, Xt 3 U6X-U8X 11794-119*4 118 -119 116 -11754
N.Y.Chic.<&8t.C.—1st 4 102 -104 10354-105 104*6-103 10256 103*4
102 -102 —

N. Y. «fc New England -

Ist, 1903 e 7 - —

Ist, 1903 .. iccrceen 6 113)4-113)4 11256-11256
N.Y.N.H. & Hurtl'd-

Con.db.ct, all Ina.pd. 135 -136 137 -137 137 -137 132 -135
N. Y.Sc No.—1st, gold.3 ... - .... ... - ... 11956.11956 119 -119
N.Y.Ont. dt VV-Il.t, g.3 107 -109 - 108 -110 10854-110 10854-10954

Ref., 1st, 1992.. 4 88)4- #0 89)4- 93)4 89)4- 91 8356- 90
N. Y.8nsqg. Sc West'n—

Refunding.........— 5 99 -100 90 - 9956 gp56- 93 96-97

2d mort.. 1937. ..456 - -1 - 65 - 65

Gen., gold, 1940.....3 7554- 79 7056- 76 69 - 74)4 «8 - T1)4

Term,, 1st, 1943, g- 3 103 103% 10556-10654 ___ - _I 104 -10456

W Ilk.& E., 1st, 19 42.3 - - 85 - 8756

MIdl’d of N.J.. 1st .6 115 -11554 . .. - 116 -118 114 -115

Norf. Sc 8o.—1st, "41..3 L0756-10756 --- - L05 -106
Norfolk Sc W estern—
) - - 117)4-117)4
New River, 1st... -
Adj.3s Trust rec — ... - -

Equipment, 1908 — 3 - 82 - 82

1ilO rr. mort.. 1990.3 60-60 67 - 67 g4 . g656 04 - 60
Trust receipts... -

Nos. above 10,000.. . - m -

Clinch \ral., 1st,’57.3 =T - 65 - 55

Md.&VV. |.t.1941.3 64 -04 64-65  ggya gg)4 60 - GBI
Trustreceipts ... -

8c. Val. <fcS. E., |.t.4 84-86 8356- 86 ;85-85 86-86

Northern Pacific—

Gen. 1st, land grant.6 1354-115*4T 1654-117* 1456-H8 L1454-U754
Registered..........6 13 -115%4 16)4-117 114)4-118  1454-117561
Registered .

Gen., 1.gr.,2d, 1933 6 00 TOC 10554-112 !l10956-11454 0954-11556
Registered ... 6 ... - 04 -106 ... - ..." 11054-115

Gen., 3d, land grant.6 64 - 70 17356- 8056 7256- 8254 7356- 77
Trust receipts : 74)4- TT* 74 74" 70)4- 76)4

Coa.ol*, 1989 3156- 3856 3756- 45 4756- 5154
Trust receipts....... 31)4- 37* 39 - 4454 49 _ 49)4 47)4- 61)4

Rec. ctfs. col. tr.notes 79-79 -

Col, tr. notes, 1898..6 7654- 83 81-88 87 - 9156 8954- 94
1.P,M.ScCo.certs. .... -

Jas.Riv.Val, 1st.t.rc. __ - -r ¢ . -

Div.scrip, extended- . - 65 - 76 70 - 7456

8p.SCcP., s. 1,tr.rec.6 - 76 - 84 88-88

«t. Panl Sc No. Pac .6 23 -12454*120 -123 22)4-122), ... - ...
Regist'd certificates .... - -1 ... - ... 2256-12256

MAY. June. | July.
Low.Higb Low.High Low.Hig
8556- 8654 81H- 84 77-83
5856- 60 56-60 51 - 57
7856- 795 75 - 785 7356- 78
7856- 7854 77)4- 77)6 17 - 17
9056- 92 9176- 93 8754- 91
89 - 91 80-89 78-84
100 -106 107 -107

- - 60-60
40 - 45
102 -1025% 103 -1045 102 -103).

10154-102  110154-1015'

100 -100%*h 10054-1005, 100 100)
101 -102% ... - . 9954- 995,
79 - 792, 74 - 795 68 - T75<
80 - 80 -

11956-1205, 118
112 -112
66)4- 665)

-1185* [11756-1175]

6556- 665f | 58 -

66

118 -1185* 111

-111

12934-1305* 13056 132
9954-1005* 100 -101

12756-12856
93 - 9956

11956-120  12054-12054 114)4-117
G e 114 -11456
107 -10756 107*4-107)4 104)4 105

10694-107 106)4-107)4 107 -107

10356-10356

10156-1015410156-10156 -
100 -10054 - -

11256-11256 112)4-112)4 115 11156
11156-11154 111)4-111)4

10556-10654 106 -10754 10156-105

105%4-100 104 -106 440 10456
107 -107 10556-10556

116%4-117  11654-118 145 _y7
103 -103

103 -10354 103)4-104*4 10594 10354
102 -10254 -+ ©100)4-102)4

-12256, 12256-12256
110 -110

120
113 -11354
131 -134 132 -13256 131y4.132)4

10956-HO 107 -10754 195 107

87« 88)4 8756* 88 g, _gg
96-88 98 - 9956 g5 _ o454
67 - 70 6756- 69
70 - 7054 6956- 70 g0 - 68)4
103 -103 105 -105 40356105
85-85
11354-116 110 -110 _
103 -103
1.2394-12394
114)4-114)4 114 -11
105 -105 T
68 - 6994 .- -
68 - 68 - - -
83)4- 83)4 SO - 8254 g ._go

-117)4 L15)4-117)41 | 1054.114
41

L16

16 -117)a 11 -117)4L,5 14356
L4 -11494 - -

14 -115)4,
71)4- 76)4 1 - 78 59 . o754
4854- 51 4656- 50 3414 40)4
90)4- 93)4 90 - 92 5oy g0)4
82-85 8356 86
-] 24 w124 L -
2256-12296' .. - .

AUGUST Sept’ber

Low.Hig Low.HlIgl
7556- 81  78)4- 81)
44 - 61 49 - 559
6B«- 71)6 67 - 73
81-88 86 - 91
78 - 82  79)4- 80)
G- . 99 - 99
70 - 70 -
100 -100 9956-100
95 - 99 98 - 9956
97)4-100) 100 -10056
- 100 -100
- ... 100 -100
68 - 70) 69 - 75

113 -1135] 11356-H5
66 - 61 59 - 65
125 -12756
93 - 93 95 - 95
112 -11556 11554-116
11356-11556
10256-105  10356-10356
104 -104 102 -10254 ....
9956- 9956
102 -102  10356-10414
110 -112
100 -10256 102 -10456
100 -10194 102 -104
- ... 117)4-118

99)4-103)4 10056 10394

no -11156
12756-129 127 -12956
103 -106  10556-10654
82 - 845 82-85
9256- 94 94 - 90
60 - 0354 0356- 0
s T 109J4-114X
100 -106

78 - 81
L0994-112  112)4-111)1
L09 -111 um -iivA
59 - 0256 05 - 07
30 -142 11)4- 10X
8056- 85 85 - 8856

L19 -120

October

Low.Higi

79)4-81)
60)4- 60)
70 - 755i

85)4- 88)

83-80
101 -101

98 -
- 99?7
-101
100 -100
100 -100
7256- 75

98

99
100

118«.115X

6256- 65

12456-125
90 - 90

110 -117
110 -116
10254-10394

10256-10556

103 -10454
10294-104
103 -103
115 -U054

101?76-10356

128J4-132X

-108
86

107
84 -
90-96

10554-10554

il -111

80 - 82

1196-114%4
12)4-114)4

0556- <

43)4- 48)4

8654- 9056

1956-120
20 -120

Nov’'bkr

25

Decber.

Low.Higi Low.High

81M- 85)
56 - 017]
75 - 79
90 - 92
83 - 895]
100 -103
100 -10056
97)4-100)4
73)4- 77)4
117 -Hs
6356- 69
127 -130
98 -100
118 -120
110 -119
10394-106
101 -101
104 -10654
104 -10594
10356-10356

H5)4-H7)4
10294-104
135 -13656
113 -113
11056-U056
85 - 9054
100 -10256
07 - 7456
102 -103
114 -11656
103 -103
6054- 07
67-68
81 - 84
114)4-110)4
L1356-H0
70 - 7856
48 - 57
91 - 96
23 -124

80X - 83)4
55)4- 60X
72)4- 72)4
70 - 70
90 - 92)4
86 - 85
103 -403
100 -100
101)4-101)4
100X -101X
9956- 9994
74 - 76
117 -117
67 - 69
128 -130
98 -100
119 -121
11656-11976
105 -106
. 105 -10596
102 -102
10094-102
10656-10794

103J4-106
10556-10556

11654-118

10354-104*4

135 -13056
118 -119
107 -10856
88)4- 89X

10056-10354

71 - 7354

11656-118

78 - 78

64-04
04-04

60 - 67
81-83

L15 -11656

75 - 78

5254- 5556

9554- 90
39 - 39

24W-124M
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BONDS.

St.L. & S. Fr.—(Con.)—
General, 1931.......5

St. Louis Soutliw’n—
1st,
3d inc.,

St.Paul City Cable—

St. P. Diinn. ScHan. —
2d more., 1909 ... 6
D akota Extension — 6

1st,consol., 1933 — 6
Reduced to ........4%
Diont.Ext.t1st,1937.4

Diont.C'en.,1sr.1 937.0
1st, guar., 1937....5

San An. tfcAr. Pass—
1st, 1943, gold, gu...4

8. Fr. SCN. Pac.—1st..-3

Seab.SCR 0a-1920 ..5

So.Pac.,Arizona—1st.6
South’n Pacific, Cal—

JANUARY

Low.High

80-80

98 - 98
70 - 7834
24*- 29%

103 -103%

Ub=*-lie*
119*-119*
117 -120
10194-102
8034- 88

101 -102

5W - 66*

91-94
94%- 94%

1Q8%-108%

1st, consol., 1937 __ 5 91*-92%*
Au.dk N.W ., Ist.”’41.5 88-89
So. Pac., N. Dlex,—Ist.0 101%-104
Southern—
1st, consol., 1994....5 87*- 91*
91 - 91%
Col.ScGr., 1st.....3-6
E.Tenn.V.dkGa.,1st.7 107 -108%
Consol., 1st, g.n 3 105 -107
Knox.ScO., 1st, g...0 111 -114
Rich.ScDan.,con.,g.6 116 -118
99-99
Va. Mid., g ,1936...5 97 - 99
1936, g., stamped..3 98 - 98
W.N.Car., 1st, con.6 113 -113
Terin’l Ass’ii of'St. L .-
100 -101
Texas SC N.Orleans—
Ist, 1903 7
1st.consol.,, 1913, g.3 92 - 94%
107*-107*
Texas Sc Pacific—
l«t, Bold, *3006.. . 81 - 80%
«id, it., Inc., *3000 318 - 21*%<
Third Avenue (N. Y.)—
1st, 1937 .5 116)4-119
Toledo Sc Ohio Ceut’l—
105)4-106
Ran.& .11 ,Ist,gu.,g.4 79-80
T.P.dcW .—1st, 1917 1 73 - 77)4
Tol.St.li.dk K.C.—15st.6
TrustreceiptsS.n. 71 - 71
Uls.dk Del.—1st, con..3 100 -100
Union Pacific —
Int, 1896 .. w6 101)4-105
Tr.rec.ex.innt.cps. 95 - 95
1st, 101 -104)3
Tr.rec.ex. mat.cps. 98!*- 988
I»t, x10 1-105)4
Tr.rec.ex. mat. cps. 98*4- 98)4
1st, 1899 Al 102 -105)4
Tr.rec.ex. mat. cps. 95%- 05*1
Collat. Trust, 1908-6
Gold notes, 1894 ... 6 93)4- 98
Ext..ink. 1d., 1899..8 90 - 94
Kan. Pac., 1st, 1893 6 102
1st, 1896
70 - 70
At. Col. Sc Pac.—1st..6
At.J .Co.Sc YV, 1st.6
U.P.D.dk G., 1stcon.3 31*- 36*
Or.Hh.L.SCU*N.ga.3
Trustreceipts. .. 51 - 60"
Or. 8H. Lins, 1st*....6 ioi*-ioe*
Trustreceipts... . 100 -106%

Gold, 1926 3

-105)6 ...

THE CHRONICLE.

1896—Continued.

Febr’'ry. MARCH.

Low.High Low.High

95 - 95% 95%- 95% 95 - 98% 98%- 99 99 - 99% 94*- 91* 93 - 93 90 - 93
78-90 88-90  86%- 90 90 - 90% - -
30 -3 32 -36 23 -35 24-25
98 - 98 99 - 99  100%-100%
72 - 76  72*- 76* 73 - 75 70%- 72 67%- 70 68 - 71% 65 - 70 66 - 70%
29%- 32 28 - 31% 27*- 29*% ... - 23%- 26% 21%- 27* 23%- 25% Q1%. 27*
- 88-88 - - - 90 - 90
90-90
103*-103* 103 -103
- 106%-106% 103 -103
118 -118% .... - .... 116 -117% 117%-117% 118 -119% 11S -119% 114 -116 118 -118
120 -120 119 -121% .... - == ... - .. __ - .. 117 -117 113%-113% 113%-113%
120 -121 121 -121% 122 -124 123%-124 123%-124% 121 -121 118 -118% 117 -11954 ___
102 -105 105%-105% 105%-105% 105 -105% 105 -100 104%-104% 100 -100 e
87 -8 86-88 - - 86-87  84%- 89 88 - 88% 87 - 87% 88 - 90%
- - - - - 125 -125 -
114 -116 115 -no 116 -116 112 -112 111 -113
- ... 101 -102 101%-102 102%-102% 102 -102% 99 -100 - ... 100%-100%
107 -107 - _ -
56 - 59 60%- 58 56 - 58% 06%- 58 65%- 58 49 - 55 45-50  48%- 54
100 -100 - - -
98 - 98
94-95 95 - 97
94 - 97 91*- 95% 94 - 97  06*- 96* 95 - 90% 94 - 94% 93 - 93% 93 - 93%
110)4-110% 107 -107 110%-112  1QIM-IOIM 108 -108
90%- 91% 90*- 91  90*- 92* 90%- 9194 91*- 92* 90*- 91* 87%- 8954 86 - 8754
86 - 88% 86 - 86% 86 - 87% 86 - 87% 80 - 86% 84-85 82 - 84% B82*- 83*
104 -106 105 -106 105)4-10554 105 -105%I105 -106 102 -103% 102 -10254 102 -103%
01)4- 93% 89%- 92% 90%- 94  92*- 91* 92 - 94% 80*- 89* 76 - 83% 82 - 86)4
91 - 93% 90 - 91% 91 - 91% _ _
108*-109* 109 -109 110 -110% 111 -11154 108 -108 ... - .... 10654-107%
. 110 -110% 107 -110
106 -109 107%-109  107%-109% 10654-107% 106%-107% 100 -107  100%-102% 103%-105
- 105 -105
113 -114 114 -115%]113%-114 114 -116 115*115* .... - ... 11054-111%
117 -118 117%-118%|119%-120 119 -120% 120 -121% 114 -118 no*-ii8* 114 -117
100 -100 98 - 98% -
10114-101%
98%-102 102 '-103 103 -105 100 -103  99%-101 95 -100 .. - ... 87*- 98*
100 -103 103 -103 104%-10454 100 -102% 101 -101 05 - 95 94-05 93 - 95
112%-113 113 -113  112%-114 113%-114 112 -112% 104%-109% .... - __ 103 -103
103 -103 103 -103% 103% 103% 104%-105% 104 -105
95%- 96% 95%*- 96* 96%- 96* 95%- 9656 95%- 96* 9254- 94% 92 - 93% 93 - 95
107 -107% - - -
86-89  87%- 90 88*- 91  89*. 90* 8354- 88 77*- 81* 73 - 78  77*- 81*
21%- 21% 22 - 24% 22%. 21% 21%- 23  18%-22* 15 - 19  13«- 10* 16*- 19*
119 -119 119%-120 . 120 -120 120%-122% 119)j-120 114 -110 U7*-U9*
107 -109 106 -107% 107 -108 10754-109 109%-109% 105%-10654 105 -106 105 -105
103 -108% 107%-107% _
80-83 8L -8 80*-82 8l - 82 80 - 8l% .- ... 78 - 78
77%- 79% 79 - 79% 80-80 79 - 79 78 - 79 69 - 74% ... - ... 67 - 09
70 - 70 —
74 - 77 74 - 75  73%- 74% T4*- 71* 70 - 72% 65 - 68)4 62*- <W* 04-09
101 -101% 101 -10354 103 -103 K)3 -103% 100 -100% .... - ... ... " ... 99 - 9954
102%-103 102*-103* 103%-106 103%-106 103%-104% 100 -104 98 -100% 99%-105
eee = . ..~ ... 90%*-97* 90 - 09 195%-99 ... - —— cee - . 97 - 07
102%-102-% 102%-104  10354-106-54 103%-107 104 -10454 10354-103% 100 -100 105 -105
97%. 97* 96%*- 95* 97 - 97 99-99  99*- 99* 95 - 95 ... - .. . |
103 -103% 103%-104% 104 -106 104 -107 104*-105* 10454-104% 100 -100  99%-105%
98*- 97* 96 - 96% 96%- 09 99 - 99% 99*- 99* ... . ... 90-00 93 - 98
103 -104 104 -105 105 -107%,104 -108 100%-100% 101 -105 ... - ... 100 -102
90-99  96%- 96% 97-98  99%-100 99%- 99% . 93 - 93 98 - 08
- 95 - 95 95 - 95%
96 - 95% 94%- 95 91 - 05*j91*-93 97 - 98 97 - 0754 ... - . 94 - 95%
94 - 97% 92 - 94% 93 - 94 90 - 94 90 - 91 88-88 77%- 80 73 - 75
- .... 106* 106* 107%-110 no -11054 ... - .... 111 -111% ... - .. .. 103%-109
i-12%-112% —
111 -111 111 -111%
99-99  90%- 96%
G8%- 68% 70%- 70% 60-00 62%- 02%
72%- 76% 70 - 7254 60 - 60% 5654- 66  60%- 6654
39 - 30* 33* 33* 35 - 37 32%- 36 32*- 32* 25 - 30 20 - 29
35-35
35%- 40 36%*- 38* 37* -10* 38 - 40  32%- 37 20 - 33% 25%- 29* 28%. 31*
69%- 70 66*- 68* 66 - 69 05 - 07  64%- 67% 61)4- 05 18 - 67* 67 - 63
106 -113 112 -113% il2%-115 112*-113* U2%-114 110 -112% 101%-103% 105%-109%
106 -112% 111 -112% 112 -115 1U*-113* 111* 112* 10454-110% 100 -104% 104 -108
115 -116
96 - 96 98-98 100 -100 - - - -

April. May.

Low.High Low.High

June. July.

Low.High Low.High

August. SEPT’'BER.

Low.High Low.High

October. NOV’'BER.

Low.High Low.High

92 - 92 95 - 97%
06-68 65%- 70
24 - 26* 26%*-29* ...
11454-116 115 -116%
115 -117 112%-116

- . 122 -122
102 -102  103%-10354
86-89 87 - 88
114 -114 114 -114

102%-103% 100%-100%
100%-100)" 1007-10454

50 - 54 54 - 58%
89 - 89
92 - 9254 93%- 94
86 - 8654 85 - 87%
81 - 82%j 81%- 8254
102%-103% 10254-105
81%- 86 85%- 92%
- 90 - 91%
109 109
110 -113
106% 107% 109%-110
no -in
105 -107% 106%-107%
110 -110 110 -110
114%-115 114%-115
115%-117 117 -119
88 - 88% 93 - 93
96 -100" 99 - 90%
98 - 98% 96-00
105%-108% 110 -112%
102 -102
93* - 9a* 194 - 94%
- _t-

80 - 85% 8454- 80
10 - 21% 21 - 25
119 -11954 121 -121%
105 -106 100 -106%
76 - 76 76 - 78

- ... 713 - 76
63-66 65 - 75
99*- 99* ... -

100 -102 102 -103
A 98 -101
.. - — 101%-104%
97 - 07 100 -10154
97 -101 102 -105
97 - 97 98 -101%
.. - ... 10254-105%
97 - 97 100 -102
- 96 - 96%
50 - 53
94%- 9554 95 - 97
76 - 82 85-90
105 -105 —_
91 - 91
115 -115
95 - 05
01%- 61%
63%- 67% 05 - 72%
22 - 30 20 - 30
30 - 33 35-35
25 - 25
27%- 32* 34-40
68*- 64* 64 - 68%
10754-110% U0%-115

104%-110 109%-114%

. 100

27

DEC BER.

Low.High

96*- 9711

67*- 69

102 -103

117%-118
-11654
-124)
-105
- 87*

116
124
104
86

103 -103

10054-106%
56 - 57%

95 - 95%

88*- 86*
82*- 84%*
10*%-105%

89 - 92%
80*- 90*
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dicted. The general conditionsare exceedingly favorable for a

boom. Moneyin all reasonable probability will continue cheap
for many months to come; trade during the pastyear has been

active, while there has been no great speculation worth talk-

*»*>" have been allowed to leak out, Itia ®jng of upon any of the European bourses. The break-down of

otfeiMtjitlf i*

i tn every capital iu Europe (including | the South African speculation a little more than a year ago is

J want M. U Nelidoirv return to Constantinople wiil | 3 very different thing from the break down of the Argentin

fatt Od|c
(iftat IpOWASH
NG <2 ppt
At Ib

t"

{V.«, r* It ¥ added that ylmuM the Sultan decline to notice
tfi- <f the (Jreat Boners, forms will, if necessary,
fee s« wnp«l him todo «o.

if the i qrtrier, question is finally settled a boom upon a great
upon tit- V, iro|x'«B *tock exchanges is confidently pre-

SiUUn, calling upon him to make the
f'r #* paciOentloo of ih« Turkiib Empire.
of tii. | £»r » vi*it to the Queen at Balmoral I re-
perte* to toy *ty kir ;«tter that it * «] confiddmtly, asserted in
o*u»ii» »»it Informed circle* in Engined that an arrangementl
iisi i» r armed « between the Caar and the Marquis oL
«uh reference to TurkMi affair*, and it i, now
i mml ; at the carrying out of the arrangement
h«* enlr e*-« «\Wlayed for the MitleoMBt of details and for
the consent of the other Great

small.  The outlook

year.

by at- ultimatum on the part of the six' gpecylation in 1890. The Argentine speculation was in realit

based upon the credit of the Argentine Government, and the
revolution which followed showed that the credit of the Gov-
ernment was by no means high.
tion on the other hand, although in some cases the prices
reached were extravagant, was in
genuine and growing industry,and while it oannot be denied
that certain people undoubtedly suffered from the heavy fal
which has iaken place in the prices of South African securi-
ties, at the same time the injury has been comparatively
in South Africa
favorable than it has been for months past, and if the dread
of constantly recurring troubles in Turkey were once re-
moved from the minds of market men, it is confidently pre-
dicted that we should see active business early in the new

The South African specula-

reality based upon a

itself is also more
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For the time beiog rates in the money market are stiff, but
certainly not more stiff than is usual at this season of the
year. In spite of the considerable sums which have gone
into the country to meet the needs of the approaching holi-
days, the Bank of England reserve still amounts to over 26
millions sterling. Day-to day money commands in some
cases as much as per cent, while the discount rate for
three months’ bills is about 3?g per cent. Long-dated paper,
however, can be readily discounted at fully a point below
Bank rate—which, as the reader is of course aware, isi per
cent. According to cabled reports from your side the hold-
ings of financiers in New York of bills on London amount to
about 10 millions sterling, and consequently, it is argued,
gold is not likelv to come from the United States as soon as
was expected, but inasmuch as the market supplies here in
London are about equal to the demand, the delay can hardly
be regarded as a matter of very serious importance. It is felt
that as there has been no active speculation in American
securities, the large sums due from your side in the form of
interest and dividends upon British investments will more
than balance the amount owed by this country for the pur-
chase of produce and the like.

The stringency of the Indian money market has been so
great that open market rates have in some cases been as high
as 10 and 12 per cent, even to borrowers in excellent credit;
while the official rate of discount both for the B ink of Bom-
bay and the Bank of Bengal is 9 per cent. To relieve this
state of stringency the India Council decided at their meeting
on Thursday to release two crores of rupees from the
Presidency Treasuries. The effect of this is not expected to
materially alter the price of silver, but it will enable the
Council to draw more freely upon London, and will postpone
at any rate the loan of 4 millions sterling which it was
reported from Calcutta some weeks ago would be raised in
London early in the new year.

A report has been issued this week by the B mrd of Trade,
showing the state of the skilled labor market throughout the
United Kingdom. These returns only relate to members of
trade unions and skilled workmen, unskilled labor bring
wholly left out of account. But the facts are sufficiently
remarkable to justify the conclusion that employment is ex-
ceptionally good at the present time. The returns show that
in 111 unions sending reports to the Board of Trade about 2
per cent were out of employment, as against over 4 per cent
at the same time last year, of the total number of workmen
affected. The report adds that the increase in the amount of
wages is estimated at Is. 9d. per week. Forty five thousand
coal miners in West Scotland have secured an advance of 6d
and 9,000 an advance of 4d. per day. Nearly 4,000 work-
people in the engineering and shipbuilding industries and
over 3,500 nail-makers have secured increases. During No-
vember about 7,000 work-people in the tin-plate trade have
obtained advances of 5, 10 or 15 per cent. Other increas-s,
involving 64,000 work people, were settled by negotiations,
mutual arrangement, or were voluntarily conceded by the
employers. This shows that the steady improvement in trade
which has been going on all through this vear is well main-
tained, as the figures oome down as late as November last.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of oonsols, &o ,
compared with the last three years:

180* 1806. 1804. 1803.
Dec. in. Dec. 18 De% 19 Decézo.
Circulation ... 26.02%.850 26,720.120  25.325,105 25.301.716
Pabllo deposltii. f1.826.317 8,578,280 4,742,040 4,323,784
Other deposits .. 42.213.382 50.643,907 84,125936 27,703,486
Governmentsecurities. 13,762,060 14.836.249 13.180,181 8,897,512
Othersecurities . 27.137,035 26,482,785 18,607,220 24,604,908
Reserve of notes and ooln.. 26,001,2il 35.656.H5 24,837,244 16,140,701
Coin* bullion,both departm'ts M it 44,576,535 33.362.389 25,001,470
Prop,reserve to liabilities..p. c. 523* 60 1-16 63 11-16 60 3-16
Bank rate ... .. percent 4 2 2 3
Consols, ZX per centu.n. 11054 106H 103 07 16-10
Silver 80d. 80*Sd. *275%d. 31944,
Cleannu-House returns.......... 165.735,000 170.051,000 145,030,000 142,983,000
* Decermber 20,
Messrs. Pixley & Abell write as follows under date of Dec-
ember 17]:

Gold—There has been no decrease In tli-i demand foe gold, and some
small amounts have been taken from tho Bank In addition to the
amounts on offer In tho open markot. The Bank has sol t £23,000. No
further sums have oeen withdrawn for rlie East. Arrivals: West
Indies. £32,000 ; River Plate, £ 112,000; New Zealand, £5,000 ; Bom-
bay. £43,000; Vatil. £149,000: Chill. £1,00); total. £347,000.
Shipments: Bombay, £ 60, >00; Egypt. £323,000; total. £383,500.

Silver—Following™ our report of "last week, silver hardened to 30rl.,
and has since then remained unchanged. The market oleses to-day with
%rhaps aslightly weaker outlook. “Arrivals: New York, £ 184,000 :

est Indies.” £21, ; Chili, £63.000: total, £273,000. Shipments:
Bombay, £46,000: Japan, £ 15,000, total, £61,000. =

Mexican Dollars-Although sttll inquired for, the price is hardly as

ood as reoently, and 29 %d” is about the best to bo had. About £38,-

name from Vow York and £4 4,300 has been sent to Chiua and
the Straits per P. €O. of IIth Inst.

The following shows the imports of oereal produce into
the United Kingdom during the firstfifteen weeks of the new
season compared with previous seasons:
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IMPORTS.

i 1896. 1895. 1894. 1893.
ténportsofw ,0wt.20,272,730 21,447,060 19,368,233 19.235.166

arley. 9 470 9,739,830 11,061,100 10,714,952
Oats.. 4,334,240 4,699,384 4,287,139
Peas... 935,900 845,424 823,006
Beans... . 1,223,540 1,288,600 1,463,751
Indian oorn. 12,503,150 6,442,344 8,053,363
Flour .......... 5,778,780 5,905,486 6.292.646

Supplies available for consumption (exclusive of stocks on
September 1):
. 1896. 1895. 1894. 1893.
Wheat imported, owt.20,272,730 21,447,000 19,368,233 19.235.166

Imports of dour........ 6,499,410 5,778,780 5,905,486 6.292.646
8»les of home-grown. 9,013,594 4,799,585 6,318,365 7,673,655

35,785,734 32,025,425 31,592,084 33,201,467

English Financial Markets—Per Cable.

The daily olosing quotations for securities, &c.. at London
are reported by cable as follows for the week ending Deo. 31 :

London. Sat. Mon. Puss. Wed. Thurs. Fri.
Silver, per ounce....... d. 29% 297a 297 291316
Consols., new, 2%p.cts. 1101a16 1113Q Iilt,. 111%
For acoount........ s 111 11118 nils 111%
P~oh rentes<é|n Parls?:fr. 103" 102*45 102*45 0%*§7is
Ateh. Top. <€ Santa Fe 137  14i0 14is 43s

Do. do  pref. 22*3 ) 230  24%
Canadian Pacific... . 561 56i0 57% 57%
Chesapeake €cOh 16% 16%  16is 16%

Ohio. Milw, & St. P 7434 75 75% 75
Deny. &Rio G 43% 4314 Xx42% 42%
Erie, common. 151 1596  153s 15%
1st preferred 34% 3514 Sﬂﬁ 35% 5*
lllinois Central... =% 94 9415 94%

o . m 157 157 157 . P
Louisville & Nashville. 48ia 49 49%  49i0
Mexican Central, 4s ... 0 70 70% 705 70% (0]
Mo. Kan. ¢ Tex., com.. 1318 1314 13is 13% w
N. Y. Cent’l & Hudson. 96% 96% 96% 96%

N. Y. Ontario & West’n 15i0 15% 15% 15%
Norfolk < West’n, pref. 16k! 17 17%
Northern Pacific, pref 22%  23% 23%

Do do pref.* 33is 33%
Pennsylvania.............. 53 53 53i0 53%

Phila. & Read., per sh.. 13 1330 13% 13%
South’n Railway, corn.. 9% 9% 9% 9%

Preferred.... 26% 27% 21% 27%
Onion Paciflo... 9% 9% 9% 9%
Wabash, prefer 157a 157 16% 16%

*Voting trust receipts.

®0nxmcuctal and I"XtsccUaueoits Hews

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Deo. 24 and for the week ending for general merchandise
Deo. 25; also totals since the beginning of the first week in

January.
foreign imports at new ioek.

For week. 1896. 1895. 1894. 1893.
Dry goods....... $1,365,790 $2,422,915 $2,120,002 $1,360,325
Gen’l mer’dtae 5.122,564 6,251,711 5,414,652 4,261,179

Total...... *6,988.354 $8,674,626 $7,534,654 $5,621,504

Since Jan. %.
Dry goods...".. $104,760,107 $141,221,632 $83,780,563 $116,266,244
Gen’T mer’dise 329,952,741 365,468,651 343,196,459 407,556,700

Total 51 weeks $434,718,848 $506,690,283 $421,977,022 $523,822,944

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending Deo. 28 and from January 1to date :
PROM NEW YORK E WEEK.
1896. 1895. 1894. 1893.
For the week.. $5,270,605 $7,470,065 $5,951,203 $6,920,860

Prev. reported 377,387,936 334,639,203 346,788,567 364,083.756

Total 51 weeks $382,058,541 $342,109,268 $352,739,770 $371,004,616

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 26 and
since January 1, 1896, and for the corresponding periods in

1895 and 1894:
EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. | Imports.
Week. Since Jan. 1. Week. Since Jan.X.
Great Britain......... $12,089,760 $ o $43,682,838
8,357,541 8,942,498
Germany. $1,440 27,003,506 19,991,918
West Indies... 57,500 1,048,596 1,960 8,574,346
62 264,352
South America..,.... 5,000 2,850,417 20,488 1,291,183
All other countries. 83,000 97,428

Total 1896.. $63,940 $51,432,882 $22,448 *82,844,563
Total 1895 2,314,574 99,256,236 151,566 25,843,588
Total 1894.. 861,500 95.152,693 14,665 16,547,343
Silver. Exports. Imports.
Week. SinceJan.1. Week. SinceJan.1.
Great Britain $786,500 $47,367,617 * s $13,277
France... 3,731,689 6,613
Germany.. ""306 85,470 9,935
West Indie 13,062 412,822 4,270 399,929
911,869
South Amerloa..,.... 15,200 123,061 41,754 1,449,036
All other countries. 1,000 2,771 1,790 98,440
Total 1896.. $816,069 $51,723,466 $47,814 $2,889,099
Total 1895 1,000,800 38,904,210 5,052 1,776,450
Total 1894 087,025 33.970.197 7.668 1.696.337
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hoe S « . 470,478 w.v-p
M jao *mu
4 IMs# «7#0 71,405
igia@
. M#»* | Ms&m 117,080
W tm jm $M
* 0b | 4i* P**®$ i$mm & N#w GrlmnM tm tim tm
e * in-H&J& .
* AT 1 luuae | In tasftt table from Jan# 1
1© y* m mIiHwm for four yfearmt
t*- tmm. i«p*
fltwy, piNi i * fARA e 4#078 051
v«Ak m jm %ﬂ i0,AA|«?H mMMM X 0S.«55,53|
> o> mMm M 68,77 IHi,
W2 *%» «it 4AS19*4(0 u.am.m Mt 4M |3§
M 121r1se 4.042.716 6.0HM43
Cliljfli $t%MW 1,130,10*
mmvjm iM M ixm 31M5561

Th# fitw ft* from th# uv.
1t!

...u ii.-alv.ard ports for the week
are shown in the annexed statement:

M\l “/(o: p«l,
wC 6»#5,
-Mja# 1010 iviTs
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corn.-———-———m--
EAORT3 B sew* sm o wei? Week Smce Sept.
TN %44 X oy 6*13?1*8' Dec. ofl, 1, 1S0@,
Shamie.. bush.

< i)fas&ﬁlnajta#* 3J- |- Ft tn>-M »  »* m» *.>: «(%»« us-m sg
n .o <@ «

i Sy B glélg WEH  fig.00s
w u Jst FP I 2,79 378)

Miarcor 430 T3 BB LD ﬂéiffé

s i Ift£,$S3

WSSAI. $! & $$ S g B «

a s f e t » S S f “‘“tUk6M I

irte&t, oaf, s
in *teuft *<— bmh, 'kmh, bush, bush. « r

ol . iwa. 3.780.000 431.000  1,848.000
* fiCieraiac LG  etwaooo | 39000 s1z000

Alterr )

7 «,545,000 350.000 341,000 ihr-.'tm
00 AfioM  » 333080  SOIWO 202000 950 0 o)
: My»a000  assao 4.756.000  1,0?7.00¢ 94,000
m tSEP **«JOAt : f 6\/| 32.000 )
AU(ec0Bx - 850,000 S$.500 11000 250.000 89,05P
Po A Ioa,l ,,,,,,, t® i#0 5.000 397.000 369,C”
.00 . AflOAt A A0EWE3 .8,000

foidMjo,*.,... i,m,000 168.000 178.000 110,000

OAS Aﬂoat#* 2Rar 50.000 Mood  TE00& 87,0000

(o) .
TiwHc* 40,000 200 ia0.000
ft mOAF. "~ 2,124,000 335,000 *61,000 14.000

5, Afto™. oo " g0 ]

B oTt®ta... 1,496,000 109.000 57,(00

Tonme.,. g5000 125000  *38000  30.000

MBOHTMU. 1.305.000 180.000 ' ’
‘a-rlA 80 396,000 16,000 52.000

N 83.000 150.000 1%2,(%%)

.. 1.7 1,407,000 i

galumors. ... , 746.000 50,000 04.000

Ob M1,*;,,5pp! HIT,oocoeioceierre. 160,000 19,000

ObM M Ind riverl.! ...

Tots! Dec. W,1*X>.5U«.00# 18,893.000 13.470.000 3.996.000 1.875.0 0
rcu. n*«, Hitwrt . :A.i’:(3,000 18.- 73.000 12.434.000 2.831.000 6,130,
T«*». Woe. <<WM.».»».«» 6.817,000 0.,463.000 1.553.000 8.702.000
‘%*« ?JS(((-Z‘ §Q.l$1*,§9,6*1.000 445.001 8.093.000
etal . 8«,I'S«.8 ' MOW 3» K s 3770.000 583.000 2,2)9,000
*iitwexo—Im i avolt’s bivtkB; tWa week’ not received.

City Hftflroad Secarities—Brokers’ Quotations#

Bta. Ask.

Allan. At©, 0 ‘klvn D,D.3EB. A Bat’y—Stk. 160 168
Con, 68§, g,, 1031..AAO I»t,goM ,5s, 18BS.JSD 11231.........
Leapt. 5. 1034..JA) SCIIP e 100 103

Rleek, St.« eFaLF,»Btk. aightflAvcane—Stock 330 350
1straort-, 7e,1900.Jtfc] Scrip, 6a, iB14.. 110 ;112

BrooAfjm liapid Transit. i2d& >ir. St Per. —Stock 320 -335

S'way ATth Ara-stock. «.i.r;L.ifail, & St.K moo
Ithaert,.5a, 1904.J& D 1 Jot mort. 6a, ISIQ. MAS fils
2d mort., 5s5,1014.J&J $lu 2dmortincome 6».J&

B'way 151,55 ,guar,1824 ~11 liOx.Ave.&Pav.Ferry 55 11S's 11
Sd 5s.int.as rent’LISOS ~104 106 M etropolitan Traction... 108 ,10S»4
Oontol. 5s5,i943...JAD! 117 117 Ninth Avenne—Stock-

Brooklyn Cny—Stock 174 Second ATenne—Stook.. 111 b
Consol, 5s, 1841.. JAJ* 113 l«tmort,6»,1908.M &1.- 106b 108b
Bklyn. Crossttn5s. I908J 101 Debentnre 5a,190#.J &J 102 104

Bkrn.Q*n»00.A8ab*Isti 100 Sixth Avonne—Stook- 192 ...

Bklyn G.AN'wt'wn—Stk 160 ... TWril Avenne—Stock. A
65, 1930............. > i 19738 1106 1stmort,5a,1937.0A3 ||

Osnirai Crosstowa-Stk.- 20 Twenty- Thira St-Stk
iht BC10a1103t,..M & N 3105 110  Del).5s, 1905....... 800..io0 r

Cen. PkIN AE.RIV.-Stk* ... 165 Union By—Stock V-"102.
consol. 7s, 1002, J&D ) 1st5a, 1942.. f1oLV-"

kiU i Sl Aves) UBb i17  Weatohast'r,iat,ga. 54a.51013 Hi*

Otuiat'p’ rxfcIOth st,* Stk ..

Ist iaort.,1808 ..aA0 ffl ii%

} Anfl accrneC Interest.
Has Securities—Brokers’ Quotations.

GAS 0OOMPAS1BS. Bid. Ask. GAS OOMPANIBS. Bid. Ask.
80 89 6opl68f (Jersey City),-. 175
Bona*. 105 b 8V|mpame£)|u g f/st Osy)— as*
Centr*l.... 105 Enlt-on M un|C|paI 6s 0
Consumer,’ (Jsraey City), | 71  "77**1 Equitable........ 196
Bonds....coocvevieenae 100 104 Bonds 85 1889
180 Sl
Motro olSt»n Bonos. 105 d
MtWHBIfN. Y....... 230* Standard. pre«.
N. VA BastBlv ist £ . Common......
Preferred . h r ir western Gas
Common.. Bond*, 5s..
Oonaol. 65.. Il r os

gftufetttg and g||m||C|aI

Spencer Trask & Co.,
BANKERS,

*T Sc*9 PIS*E STI1EET,
668IaIeStreEtJUbaw
INVESTMENT SECURITIES.

NEW YORK.

Samuel D. Davis & Co.,
BANKERS,
NO, 36 W ill ST, NEW YORK.
Samuel D. LUvis. Chas. B. Van Nostrand,

««oko* UAMLKT mor+at.

M o f fat Sc w

BAn KEm»,
30 HU 1 XTBBBT - - NE|W YO9 H

HNVESTIMEINTI SFCURIT IE

ALSS S.N))*n M. WHIT*. JX

h ite,
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DIVIDENDS.

Xame of Company. Per When Books cl(
Cent. Payable. (Daysincl
Railroads (Steam).
Boston &Pror. guar, (gnar.) . 2% Jan.
Central Paoific 3 Jan
Connecticut River_ ... — 5 Jan
Northern of New Jersey.. . % Jan. Jan. 17
Norwich & Worcester pref.. 4* Jan.
P Ft. W &L srpec guar, (quar) Il* )s‘]an'
Plttsfleld ScNorth Adams........... 273 Jan.
Portland Saco < Portsmouth ... 3 Jan.
Southwestern (Ga.)....econne 2kl Jan. Jan. 5
Texas Central pref. (annuai) — 3 Jan. Jan. 15
Ware Rlver ..................................... 3% Jan.
Street Hallw
Hest Man. &Falr P (Phlla)corr} H Jan. Jan. 15
New Eng St.(S. Iav. ,Conn.) ( u) 1 Jan.
Newton (Mass.) Street (quar.)... 2 Jau.
North Chlcago (quar.) 3 Jan.
Ks.
Continental Natlonal 3 Jan.
Elgtvher;\}htWarld 4 Jan.
i ationa
extra? | | Jan 2 e to
Kin sCountE( rooklyn). 2% Jan. 2 Deo. 29 to
Mechanics’ (Brooklyn)’ 6 Jan. 2 Dec. 25 to
Mechanics’ s Traders'.. 3 Jan. 2 ------ee- to
West Side 6 Jan 2 Deo. 25 to
_ .THscellaneona.
American Tobacoo c?‘g‘m(%r:ja_y | \ Feb. 1Jan. 16 to
Edison Elec. J_’Ll of’\)l Y. (quar). IV Feb. 1Jan.15 to
Mosler Safe, pre 4 Jan. 1 e to
New Orleans G as 4 Jan. 15 -------em- to
Old Dominion S 8.. 3 Jan. 2 Deo. 16 to
Pennsylvania Coal (extra).. i 5 Dec. 24 ---------- to
Rhode Is. Pet k. H’aeshoe pi. (qr.); 1% Jan. 15 ----mmm-
Texas SPacific Coal.......ccccc........ 11 Jan. 20 Jan. 1 to Jan. 20

WALL STREET, THURSDAY. DEC. 31. 1896-5 P. M.

The Money Market and Financial Situation.—Business
in Wall Street has been on a limited scale even for the clos-
ing week of the year. Investors seem disposed to wait until
after the January first settlements have been completed
before commencing new operations. More bank failures
have been announced in the South and West, but they are
chiefly of small concerns which have been for some time
regarded as weak and doubtful beoause of the character of
their business and methods, and therefore do not reflect
general business conditions.

The European money markets are easier.
has been weak and rates for bills are lower than our last
report There is doubtless a large amount of bills still held
by investors here and there is no apparent evidenoe of a
limited supply of exchange for some time to come.

Railroad earnings continue in many cases unsatisfactory,
and are not an incentive to activity in railway securities.
Notwithstanding the present dulness in all departments,
there are reasonable grounds for the hope that during the
year now opening better results will be realized in all busi-
ness circles than have been experienced in 1896.

The bank reserve has been augmented this week by the
flow of currency towards this centre, although interest rates
are practically unchanged.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2% per
cent. To-day’s rates on call were 2 to 2% per cent. Prime
commercial paper is quoted at 3% to 4% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £349,172, and the percent-
age of reserve to liabilities was 44'29, against 48-39 last
week ; the disoount rate remains unchanged at 4 per cent.
The Bank of France shows a decrease of 18,611,000 francs in
gold and 5,314.000 francs in silver.

The New York City Clearing-House banks in their statement
of Dec. 26 showed an increase in the reserve held of $1,597,000
and a surplus over the required reserve of $24,309,900, against
$33,274,725 the previous week.

Foreign exchange

1896. Differen’tfrom 1895, 1894.
Dee. 26. Prev. week. Dec. 28. Dec. 29.
* $ S
Capital 60,772,700 e, 61,122,700 61.622.700
Surplus . 73,885,400 73,017,100 72,028,200
Loans & diso’nts. 487.673.300 Inc. 657 300 478,466,500 492, '647.000
Circulation......... 19,760,000 Deo 37.100' 13,926'700 11.294'700

Net dep05|ts . 525!837.200 Inc .2,247,300; 501,089,300 549.291,400
Specie. .. 76,768/°00 Dec. 483,600 67.114.200 73,760.600
Legal tenders_ 89,001,200 Ino.2,080,800 74,097.800 98,831,100

Reserve held..... 155.769.200 Inc .1.597,000 141,212,000 172,591,700
Legalreserve__ 131.159.300 Ino. 561,825 125,272,325 137,322,850

BurpIn*reserve 24,309,900 Inc.1,035,175 15,939,675 i 35,268,850

Foreign Exchange.—The foreign exchange market lias
been weak under the influence of easier money markets
abroad and a limited demand. The supply of commercial
bills has been fair and some investment bills have been
offered.

To-day’'sactual rates of exchange were as follows: Bankers
sixty days’ sterling, 483%@4 84; demand, 486%@4 80%;
cables, 4 87@4 87%.
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Posted rates of leading bankers follow:

December 31. Sixty Days. Demand.

t 84 -24 84" 487 ®188
3 83*4

4 82i*3>4 83
520 3>5195 651S’ie'SSISis

SR Buss BRI,

95% 3>941516
The following were the rates of domestic exchange on New
York at the under-mentioned oities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying % disoount,
selling % premium; New Orleans, bank, par; commercial,
$1 50 discount; Chicago. 40c.@60i. per §1,000 premium ; St.
Louis, par@25o0. per 81,000 premium,

Prime bankers’sterling bills on London..

Documentary commercial...
Paris bankers’ (francs)........
Amsterdam gullders) bankers...
Frankfortor Bremen (reiohmarks)

ers

United States Bonds.—Government bonds have been
strong on limited sales, which at the Board include $93,000
4s, coup., 1925, at 119% to 120%; $27,500 4s, coup., 1907, at
111% to 112%; $23,000 4s, reg., 1907, at 109% to 110%;
$5,000 5s, coup., at 114; $1,500 5s, reg., at 113% to 114, and
$10,000 2s, reg., at 95%. The following are closing quota-

tions :
Interest Dec. Dec. Dec. Dec. Dec. Jan.
Periods  26. 28. 29. 30. 31. 1.
. Q.-Moh. * 95 * 05 95i* * 95j*
. t}Jan. 1097% 110* *110 110%
-Jaa. 1121* 112~ 112 112
-Feb. *1191* "1191* *119% *119%
-Feb. n 119* 1197% 120 1203s a
-Feb. D 114  *1130% *113% *114 0
£ R e T
. . . 0 24
65 our ey "98.. reg. ll' & J. > *102% *102* *102* *102% >
65 onroy,'99...reg. r. * j *105 * *105i* *105=8 *10.5% 5
Oher.)1896. reg'. Maro *102  *102 *102  *10
4s Cher)1897 reg. March *102  *102 *102 *102
Cher.)1898.reg. March. 102 *102 *102 *102.
Cher. ;1899.reg. March. *102  *102 *102 *102

*This is the prioe eid  tne morning ooard. no sate was moas.

United States Sab-Treasury.—The following table shows
the daily receipts and payments at the Sub-Treasury during
the week

. Balances.
vale.  Receipt!. Payments. Coin. Coin Cert's\ Currency.
$ t * $ 1 $
Deo.26 2,705.679 2,836,611 121,672,369 1,825,152 54.028,614
e 28 4.745,120 2,303,976 121,657,147 2,146,900 56,161,232
29 2,333,792 2,340,003 121,798,330 1,870,650 56,290,088
" 30 3,150,438 2,518,*42 121,927.07S 1,742,062 56,921,528
“ 31 4,096,012 3.641,55 ,069,“84 1,434,178 57,491,861
Jan. 1 *HOLIDAY.
Total 17,031,041 13,640,986
Coins.—Following are the current quotations in gold for
coins:
Sovereigns. ...... ft 85 ®$4 88  Finesliver bars... —647aa —66
Napoleons ......... 385 ® 388 Five franes........... —93 ® —95>«
X X Relohmarks, 4 71 ® 4 7i Mexloan dollars.. —50*8® —51,
25 Pesetas........... 477 1> 483 Do unooin’otal..-----=-® ---------
Span. Doubloons.15 55 ®15 75 Peruvian sols....... _45= g» —46ia
lex. Doubloons.15 50 ®15 75 English sliver ... 480 ® 486
Fine gold bars... par»%prem U. 8. trade dollars —65® —75

State and Railroad Bonds.—Sales of State bonds at the
Board include $5,(100 Tenn. settlement 3s at 81 to 81%;
$24,500 Virginia fund debt 2-3s of 1991 at 62to 62% and
$26,000 Virginia Os deferred trust receipts, stamped, at
6% to 7.

The railway bond market has been relatively active and
strong, |he more active issues on the list have advanced an
average of 1pier cent or more.

Of those which have advanced more than the average
Atchison adjustment 4s, Mo. Kan. & Texas 2ds and some
of the Northern Pacifies are conspicious. The active list in-
cludes Ches & Ohio, Burlington & Quincy, Rock Island, Mil.
& St. Paul, Chicago & No. Pacific, Erie, Louisville & Nash-
ville, Mo. Kan. & Texas, New York Central, Northern
Paoific, Ore. Ry. & Nav., Ore. Short Line, Reading, St. Louis
& S. F., St. Paul M. & M., San Ant. & A. Pass, Southern
Ry., Texas & Pacific, Union Pacific, Wabash and West
Shore bonds.

Railroad and Miscellaneous Stocks.—The market for
stocks as a whole has been dull and narrow. Stocks with
an international market have been generally well sus-
tained as the result of more activity and the tendency to
a firmer tone for Americans in the London market. The
principal features were Burlington & Quincy, which lost 2%
points on reports of a poor showing for November, a part of
which it has regained; Delaware & Hudson, which has de-
clined 5 points on rumors of a reduction of the dividend;
Manhattan Elevated, which fluctuated over a range of nearly
3 points, closing with a net gain of 2 points, and Reading,
which was strong on the expectation that the proposed new
charter will be pronounced legal. Other stocks of the rail-
way list have been steady on limited transactions.

The miscellaneous list has been relatively strong. Ameri-*
can Tobacco advanced on the declaration of a dividend.
American Sugar gained 2% points and lost it; Western Union
and Chicago Gas gained about 1point each. Consolidated
Gas has continued weak on rumors of possible adverse legis-
lation in the near future.
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iit, m.TAX. I, 1»97, and for year 1S96.
yajeo of Range for year 1898.
te  [On A of ioo-s>iare lot*,J
STOCKS. Week, i BTN
Share* Lowest i Higbees.
Active ItIt. Sto
At.Toe AHIV. ||IIIueta| pald 5248 8% Aug. 7 18- Nov. 4
Do p,\, 7,873 14$ Atig. 7 28% Feb 24
Atlantic A Pacific .... 30,i  %June 10 1 Nov.20
Baltimore A Ohto..... . 1,124 10% Sept. 2 44 Jau. 27
Brooklyn Rapid Transit... e 18 AUg. 10 25% ﬁ\/flf- 23
Canadian Pacific.. 52 Jari. 4 02% May 27
Canada Southern 40% Aug. 7; 51% Feb. 10
Central of Kew Jer %%QUQ 218 1%20/ NOF 2‘71
Central P 0 AUg 0 Nov
Chesapeal?ecléftl%)hlo 0 11 Aug. 81 18% Nov. 10
Chicago A Alton......... . 61 438 11%‘5 Aug 1% 1ggo/ NOV 1%
Chicago Burlington uluoy s ug 0 Nov
(hi. agoAEast%rn Illtgols . 37% Aug. 10 43 Jan. 18
% pref. 90 Aug. 11 100% Mar. 5
Chicago Milwaukee &St. Paul 38,498 59% Aug. 10 80 Nov. 4
i rof. 722)117% Aug. 7 131 Dec. 4
ChlcagoA Northwestern....... 1,252° 35% Aug. 10 106% Apr. 23
pref. 350 140% Aug. 28 152  Dec. 31
Chlcago Kook IslaudAPaeiflo  8453; 49% Aug. 7 74% Feb. 24
Chlcago H, Paul Minn. deOin. 2,170 30% Aug. 8 49% Deo. 4
pref .......... 117 Jan. 7 133 Doe. 14
Cleve.Clnoin. Ohio. 4 St. L 710; 10% Aug. 8 39% Feb. 10
1>0 pre 160 73 Aug. 7 90% Fab, 20
Colombo*Hockmg Yai. AToI 225 12% AUQ 10 20% Nov. 10
pre ........ 48 Dec. 18 60 July 22
Delaware & Hudson.. . 7, 002 114% Aug 10 129% Feb. 11
Delaware Lackswauna 110 138 Aug. 10 166 June 5
Denver A Rio Grande 10 Aug.25i 14 Feb 4
Do 37 Aug. 7 51 Feb 24
Erie.. 200 10% Aug. 7, 17% Nov. 9
D pref. 45 27 July 29 41% Mar. 17
Do 2d pref. 13 Aug. 6 25 Mar. 16
Evansville 4 Terre Haute___ 10 24 Aug. 15 34% Feb. 24
O realNorthern,pref...0- 103% Mar. 13 122 Nov. 24
IllinoisCentral 203 84% Aug. 11 98 Jan. 31
lowa Central... 9 5% Aug. 13 10% Feb. 7
Do p 288 19 Aug. 38 Apr. 23
Lake Er|e * W estern ... 12ia Aug. 10. 22% Feb. 5
pref. 40 55% Aug. 8- 75 Feb. 7
|LakesboreAMIoh Southern. 101134%,Jan. 7 156 Dec. 8
Iking Island.............. 521 40% Deo. 31 84 Jan. 7
Louisville A Nashviile 8,104 37% Aug. 20 55% Feb. 24
Louisv. New Albany A Ohio.. % Nov. 25 10% Feb. 1'
Do pre 1 Nov. 25! 24% Feb. 13
M anhattan Elevated,consol.. 15,153 73% Aug. 13 113% Feb. U
Metropolitan Traction 974 79% Aug. 10 114 Nov, IS
Michigan Central.. . 200 89 Aug.20 97% Feb. 11
Mlnneapolls 4 St 12 Aug. 21 21% Feb. 21
54 Aug. 8! S3 Feb. 21
D 2d pref. 30 Aug.10' 53% Apr. 22
Missouri Kansas A Texas........ 1,100 9% Aug. 6: 14% Nov. 10
Do pref.;. 3, 725 16 July 20 31% Feb. 25
Missouri Pacific.. i 3,940 15 Aug, 71 29% Apr. 24
Mobile ifcdhio 700 14 Aug. 10 25 Jan. 11
Katihv. Chattanooga&St Louie 570 Oct' 2870 Oct 2
New England........ 420 Aug. 14 51% Jan. 28
New York Central & Hudson. 294 88 Aug. 6 99% Feb. 10
New YorkChicago &at. Louis 9 Aug.11; 15 Jan. 22
Do let prof. 5u 67% July 28 80 Jan. 22
Do 2d pref. 20 Aug. 10 35% Apr. 13
New YorkNew HavenA Hart 179 160 July 23 186 Feb. 10
New YorkOntario & W estern, 970 11% Aug. 10 %6% Nov. 10
New York Sump A W est, new. 6 Aug. 11 11%Jan 31
Do pref. 100 12 Aug. 8 31% Feb. 6
Norf.A Western,all instaL pd. . 1% Apr. 29 12% Nov. 10
Do pref,.tr. otfs.allins.pil. YO 14% May 8 19% Nov. 10
Nor. Pacific Ky,voting tr.otfs. 1,642 12% Deo. 18 14% Dec. 30
Do pref. 6,762 30% Deo. 18 36 Nov. 14
or. RR 4 Nav Co.vottr.etfB. 414 Deo. 24 {14 Dee. 24
vot trust.otfs. 267 35 Dec. 30 40% Dee. 2
Phlla, 4 Readlng all Inst pd. 33.195 *2%Jan. 7 31% Nov. 10
Plttsburg Ctnn. Ohio. 4 St L. 1,100 11 Aug. 7 18% Feb. 7
Do pref. 40% Aug. 12 59 Feb. 27
Rio Grande Western........ : 16 Feb. 8 18% Feb. 10
Romo W atertown 4 Ogdengh. 100 108 Sept15 118 Jau. 3
St Louis Alt. & T. H . tr.reets 53 Aug. 14 60% Jan. 3
St L. & San I-T., vot. tr. ctfs. 352 4 Dee. 16 5% Dee. 4
Do 1st pref. 156 34% Dec. 30 37 Dee. 7
Do 2d pref. 111 12 Deo. 22 14% Deo. 4
St Louts Southwestern............ 100 2% Aug. 10 5% Feb. 7
Do ref. 6% Aug. 7 13 Feb. 20
8t Paul 4 Duluth.. 15 Sept16 27% Feb. 24
Do pref. 75 Deo. 8 91 Feb. 10
Bt Paul Minn. 4 Manitoba... 105 Aug. 11 115 Jan. 14
Southern Paolfio Oo.. 860 14 Nov. 6 22%Jan. 14
Southern,voting trust, . 3,132 6% Aug. 7 11% Nov. 10
Do pref.,votingtrust oert. 4,031 15% Aug. 8 33% Feb. 25
Texas 4 Paolfio........... 33 5 Aug. 7 12 NOV.10
Dillon Paolfio trust, receipts.. 4,261 3% Jan. 7 12% Nov. 4
Union Paolfio Denver 4 Gulf. 100 1% Aug. 29 5% Feb. 13
W abash.....ins 760 4% Aug. 7 8 Nov. S
Do el. 1,450 11 Aug. 7 19% Feb. 24
Wheelmg 4 Lake Brie 24,552 5% Aug. 27 13% Feb. 14
ret 100 20% Aug. 8 40% Feb, 13
Wiso. Can 0o0., voting tr. cits. 1% Aug. 21 4% Feb. 24
Miscellaneous Stocks.
American Ootton Qil Oo......... 8 July 20 19 Jan. 7
Do pref. 500 37 Pug. 10 69 Feb. 11
American Spirits Mfg. Co 1,883 4bflug.'7 14% Nov. 19
D 15%‘Oct. 20 33% Nov. 25
American Sugar Reflniug Co 95 Aug. 10 126% Apr. 21
92% Ang. 8 105% June 12
Amerlcan Tobacco Co 51 Aug. 10 95 Apr. 2
0 95 Aug. 4105 Nov. 6
Bay Slate Gas. 12 7 Oot 16 33 May 5
Chicago Gas Oo., p, 0 44% Aug. 8 78% Nov. 7
Consolidated Gas Com pany,. 5,304 133 Aug. 10 168 Nov. 24
General Bleotrio O0....ccceveuiene ,390 20 July 16 39% Mar. 13
National Loud Oo.. 25 16 Aug, 10 28% Apr. 21
Do pref 41G 75 Aug. 27 92% Nov. 19
North American Oo 303 3% Aug. 6% Feb. 2
Pacific Mail, ... coviiiicinns 685 15% Aug. 7 31 Feb. 10
Plpu I.lao OorttfioatoB.
Pullman PftinoeOfir Company -151 138  Aug. 104 Feb. 11
Silver Billiton Oftrlilfleaten___ o 62% Nov. 70 Fell. 24
standard Hope & Twine. aid 8% Dee. 14 12% Nov. 27
Tennessee Coal Iron 4 RR.. 1,000 13 July 20 34% Fob. 10
Unlted States Leather Oo A7 5% July 16 11% Feb. 8
prof. 16,130 41% Aug. 10 69% Feb. 14
Unlted States Rubber Oo........ ,63 14% Aug. 8 29 Jan. 18
. 781 65 Oot 12 89 Jan. 16
W estern Union Telegraph ... 0.777 72% Aug. 10 90% Nov. 11

| Before paymentofany Instalment
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (% Indicates actual sales.)
Dec. 31. | Range (sales) in 1896. . Dec 31. Range (sales) in 1896.
Inactive Stocks. Inactive Stocks.
Ulndicatesunlisted. Bid. Ask. Lowest. Highest. findicates unlisted. Bid. Ask. Lowest. Highest.
R ailroad Stocks* miscellaneous Stocks.
A.cany € Susquehanna 170 170 July 183*8 May AdamsExpress 150 155 135 Aug. 154: Nov.
Ann Arbor 100 83, 10*3 6*4 Aug. 11*4 Feb. American Bank Note Co 1If ... 40 43

Preferred 100 22 24 17*3 Aug. 2978 Feb. American Express... 109 in 105 Aug. 116 '“May

Balt. & 0. 8. W.pref., ne 3 6 7 Feb. 7 Feb. Amer.Telegraph A Cable J90 78 Aug. 97 May
Boston €N. Y. A|r Line pref .100 102 105 100 Oct. 102 May Bay State GasIT.. 50 JU3s K 7 Oct. 33 May
Buffalo Rochester & Pittsbhurg.100 15 21 10 Jan. 25 Mav Brooklyn Union Ga 100 185 ___ 75*q Aug. 96 Nov

Preferred.. 100 61 51 May 62*3 May Brunswick Company % % *2 Feb. 1?20 Nov.
Burl. Cedar Rapids 100 Chio. Juno. Ry. A Stock Yards.100 86 Aug. 105 Deo.
Chicago Great W estern... J47e 4  Oct. 1078 June Colorado Coal & Iron Devel...I00 *3 1 HJuly 4*8 Jan.
Clev. Lorain & W heel, pref 100 36 Aug. 54*3 May Colorado Fuel A Iron. 124 1458 Aug. 34*4 Feb.
Cleveland «ePittsburg 50 160 155 Jan. 162 May Preferred.. 90 May 98 Feb.
Des Moines & Foi Dodge .100 8 9 5 Aug. 9*3 June Col. AHock. Goaltr rcts. aIIpd.lOO 4 4% 38 July 6 Deo.

Preferred. . 50 51 Apr. 60 June Commercial Cable 172 1621 Apr. 169 Deo.
Duluth 8o. Shore&AtIanllc 11 100 3*g 5 3Sj July 6 Jan. Consol. Coalof Maryland 40 30 Mar. 32*8 May

Preferred H. 100 10 10*4 Apr. 14*4 Feb. Edison Elec. 111.of N. Y ._. 102*« 89 Jan. 101** Deo.
Evansville A Terre .50 35 45 37 Dec. 50 Feb. Edison Elec. 111. of Brooklyn..100 96 Sept. 100*4 Nov.

FllntAPereMarquene 13  Feb. 16 Feb. Erie Telegraph A Telephone ..100 165 58 Oct. 67 Deo.

Preferred 43  Feb Illinois Steel 37*4 40 33 Aug. 75 Apr.
Kanawha<fEM|ch|gan 4 6 6*8 May 8 Jan. Interior ConduitA Ins 100 35 Feb. 35 Feb.
Kcokak A Des Moines. 100 2 3 2 Jan. 3*4 Mar. Laclede G as. 100 124*4 24+3 17 July 30 Apr*

100 13 15 12 July 18 Feb. Preferred ..
7 9 6SI Aug. 12 Feb. Maryland Coal, pref
Mexican National tr. otfs 1 i*i \ May 2*8 Feb. Miichigan-Peninsular Car Co
Morris & Essex.. . 50 163*s ___ 150 Aug. 1663* Feb. Preferred ...
IT. Y. Lack. A W estern 100 118 100*4 Aug. 120 Jan. Minnesota lIron

100 75 80 68 Deo. 86Q Apr.
100 40 55 52 Dec. 52 Dec.
.100 15 Nov. 15 Nov.
100 58 Nov. 60 Feb.
100 52 55*3 40 Aug. 72 Feb.

Preferred....
Mexican Central.

Norfolk & Southern.....eee.. 190 L0 63*4 Sept. 70 May National Linseed OilCo 12*4 1l4*« 11*8 Deo. 21*4 June
North. Pac..J. P. M. ACo ctfs 100 *4 M ay 167s Nov. National 8taroh Mfg. Co 4%4 5 4% Jan. 7Si Nov.
Preferred.. 100 10 Apr. 285& Nov. New CentralCoal.. 6 8 5 Aug. 87s Feb.
Onio southern 5 Ontario 8ilver M ining 19% 8 Jau. 15 M ar.
Or.Sh.Line AU.N .tr.rec.,all pd.100 18*8 Nov. Oregon Improv’t Co.tr.recta..100 *4June 4*4 Jan.
Peoria Decatur A Evansville..100 2 3 14 June 378 Feb. Pennsylvania Coal 310 320 Apr. 340 June
Peoria A Eastern -w.100 4 8 3 Jan. 7*3 Nov. Quicksilver M ining. 1*4 Ih Apr. 2*« Nov.
Pitts. Ft. W. A Chio.guar 160 150 Aug. 166 Deo. Preferred 12 10H Deo, 14 June
Pitts. A West, pref.. . Standard Rope A Twine Co___ 100 :93» 8*8 Dec. 12*4 Nov.
RensselaerASaratoga 181 180 Dec. 183 Dec. Tennessee Coal A Iron, pref... 100
Bio Grande W estern pref .100 46%4 Feb. Texas Paoiflc Land Trust.. 5 Jan. 878 nov.
Toledo A Ohio Centra 20 35 32 June 35 Mar U.S.Cordage, guar., tr. certfs 100 12 Aug. 28 Nov.

Preferred . 50 75 75 Apr. 75 Apr. U.8. Express... .100 40 45 35 Aug. 48 Apr.
Tol. St. L. A Kan. City IT...cce...... 100 6 Feb. 5*¢ Apr 1wells. Farvo Express. . 94 98 80 Aug. 101 Feb.
No price Friday; latest price this week. | Actual sales.

NEW YORK STOCK EXCHANGE PRICES- sSTATE BONDS DECEMBER 31.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alab*m*—0Ol&a*A, 4to 5 1906 104 M laeonrl—Fnnd .. Tennessee—6s,0ld 1892-1898
CjlaM B, 5b . North Carolina—6b, old ... JAJ 6b, new bonds ......1892-8-1900
Cliss C, 4s... Funding act do new series...
Oorrenoy funding 4 93 New bonds, J<SJ Compromise, 3-4-5 6»
Arkannae—6e, fond, Hoi. 1899-1900 Chatham RR ... 3s 7ra 81*9
do. Nen-Hollord Bpeoial tax, Class | Redemption 4s
7b, Arkansas Central B R Consolidated 4s... 102ia do 4%
LoulBlana—7B,00nB.. — |914 6s 1919 1221a Penitentiary 4*as
Stamped 4a.. Booth Carolina—4*as, 20-40..1933 102>a Virginia funded debt, 2-35...1991 62*4 63
96 6s,non-fund.. .188 i* 6s,deferred t’streo’ts, stamped 6 7

New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks:
Deo. 26, 1896. We omit tico ciphers (00) in all cases. Uapui-ia:
Banks. Banss. Surplus. " Loans. Specie. Leoals. Deposits.* Oirc’vn Clearing*
(00s omiitted.) Capital Surpl's Loans. Specie. Legals. Deposits. N, Yo s s $ s $
Nov 28.. 134,521,4 463,818,2 3,0 77,457.2 490,634,3 20.218,0 568,662,9
Brenk of New York. 52,000,081 8536 s12.4000 s20700 $12600 siz0300 D¢ 5 ISHSILEIZALE ToRles g2 apo0m0n e 18eal] 200000

1,6
8,0

o

mg?chhaat;atg co gégg igggég g gggg 213318 11; (?]E_ig](_) “ 19., 134,658,1 487,016,0 77,251, 86.920.6 523,589,9 19,797,1 623.405.2
M echanics 21672 8516.0 1'117‘0 1.139.0 72050 B 29.. 134,658,1 487,673,3 76,768, 89,001,2 525,837,2 19,760,0 489.251.3
@ . . . .139. . ss,
America.. 2 23% 17.392.8 Zggg g 33833 22 5235 Dec 12.. 09,351,81103,877,0 9,843,0 7,972,0 154,859,0110,061,0 90,179,8
35570 227965 6.0909 2.614.5 26.673.5 19. 69.351.8 165,093,0 10,444.0, 8,261,0 155.650.0 10,076,0 94,810,7
Tradesmen’s 30'7 20396 2214 5372 18647 v 26 69.351.8 1648500 10,402,01 8,572,0 151.681.0 9,963,0 74.963.3
i ' : | | . . Philn. *
PTATEY 00,0 74349 - o 35910 41168 232100 Dec 12, 35.203.0 100,590,0 30.936.0 100.850.0 6,999,0 56,623,6
GflUiatin.. 1000, 16246 63144 5593 9609 50023 © 19. 35.263.0 100,558,0 31.479.0 101.547.0 6,965,0 63,0935
Batchers'A Drov'ra’ 300, 2098 12905 1825 576'5 12832  “ 26..135203,0 100,409,0 29.670.0 99,426,01 7,040,0 51.353.3
Mechanics’A Trad’s 400, 278.6  1.870.0 205.0 495.0 2,180,0 *We omittwo ciphers in all three figures.
Greeuwioh.. 200, 158.4 925,3 110.4 216.1 912,3 +Including for Boston and Philadelphia the item “due to other hanks
Leather Manufac'rs. 600 492.4 29958 3355 1.060.8 3,2259
Seventh . 300 97,3 14203  235.0 208.6 1.706.0 Miscellaneous and Unlisted Bonds:
Ziate of NEW hYork 1,200 500.9 3.474.7 2175 352.6 2.701.8
merican Exc ange 5.000, 2.527.6 23.058.0 1.619.0 4.033.0 18.491.0 *
COmMerce ... 5000, 35807 233508 19632 37412 176714 AMISCEIlaneous Bondt. o @ e W oy Sep oee®
1.000. 1.598.8 5.697.5 688.3 4247 4.555.8 g klyn Uu. G ae. Istoons. 6s. 105Ab. Manliat. Beach H. A L. g. s,
ifi 1000, 9786  T.v. 7251 17925 7.850.5 Ch jun. A8.Yds.—Col.tg.5s Metropol. Tel. A Tel. Lst 6a..
Pacific . 422, 482.5 2.278.1 4225 533.5 2.829.8 xgan
Colorado O A 1.1stcons.6s,g. 98"b. Mich.-Penin. Car 1st5s......
Depublic 1.500 868.9 11,087,4 2.298.2 1.511.3 12.927.6 M U Teleqg.—0
CoL C. A I. Devel. go. 5a...... utua nion Teleg.—0a, g..
Ch.ath.im. 450, 967.3 5.890.5 556,9 1.362.8 6.141.0 >
, Colorado Fuel A I.—Gen. 5s. 98 b.
peoples 200 235.7 1.544.2 244.4 709.2 2.701.3 G5l A Hock. Coal A I.—6a N.Y. A N.J. Telep. gen. 5a
North America. 700 583.0 5.775.2 875.0 485.8 5.737.8 | . . 9 o s : . v
. Cons.GasCe.,Chlo.—latgn.os
lggg 2’%23'Z 17.399.3 4,816.7 2;338 Zgggég Consol. Coal oonv. 6 People s Gas A C. (Iat g, 6a 110 a
500 3818 %%ggg 482'2 3976 31200 Det. Gas con. let 5 75 b. , Chicago g. 103 b
! : y . . . EdisonEleo. 111.Co. . lst cons. g. 0s . 00 b
500 276.8 2.181.9 190.3 571.4 2.786.3 Do of Bklyn., lat 5a Standard RopeA g 74bb
M akal A Ehron. 900 1.0115 57344 6803  821.6 5.523.0 Kkqnit.G.-L.,N.Y conc. g.6*. R T
Shoe A Leather 1.000 100.9  3.339.2 425.4 481.9  3.460.4 Equitébl.e U A F.'—Ial.g.s ) 96 b Sunday Creek Coal lat g Oa )
Corn Exchange 1,000, 1.292.6 8.953.0 1.352.0 1.308.0 10.165.7 qunderaon Bridge—let g 0s. 110 b, U.8. Leather—S.f deb..g.,6a.
Continental 1 230.7 4.820.7 556.0 982.4 5.648.2 ageiet o U8 r—S.f.deb..g.,6a.
Illinois Steel W estern Union Teleg.—7s...
Oriental. 300 406.8 1.763.0 147.0 442.4 1.760.0 Non-conr deb 5a Wheel.L.K.*Pitta.Co»l1stSa 6734k
"QimrteiV A TradTs 1500 5.500.3 22.483.0 3.161.0 5.318.0 25.045.0 aen. : ! e S0 :
2,000 3.212.4 24.130.6 5.670.0 6.880.0 32.451.0 Note.—‘V indicates price bid; “a” price asked. ¢ Latestprice this week.
East River 250, 1.148.8 . 382.3 1.313.8 . . . .
IrAunh.. 3.200. zé%é 202404 2 71?83 3.229.0 21.2785 Bank Stock List—Latest prices this week. (*Not Listed )
Central. 2.000 518.8 8.681.0 1.228.0 3.485.0 11.146.0
300 4 575.0 882.0 776.0 5.408.0 . .
750 gggg 3.030.4  360.4 1.338.2 4.038.0 BANKS. Bid. Ask. BANKS. Bid. Ask. Bid. Ask.
. 22.709.4 3.403.2 3.407.9 22.857.3 ) .
1(6)88' 7 gggg 7.803.7 1,470,0 1.191.2 8.774.6 America...... 315 330 Garfield...... 400 N. Y. Co'nty 650
N. Y.Nat’ IExch ge 300 68,0 1.319.2 120.9 187.0 1.186.5 Am. Kxch... 171 173 German Am. 108 N.Y .Nat.Ex 115
Bowery.. . 250 601.5 2.S51.1) 418.0 773.0 3.437.0 290 . 360 Ninth.. 110
New York County 200 428.0 2.491.8 556.9 267.2 3.076.2 Broadway.... 228 235 Germania— 350 19th Ward.. 100 ......
Germa i American. 750, 293.0 2.588.6 208.2 428.0 2.383.8 Butch.ADr.. 125 135 Greenwich... 165 N. America. 130
Chase...... . 500, 1,445,2 155352 3.861.4 2.994.6 19.979.7 135 Hanover . 315 330 Oriental. . 175
Birth Avenne. 100 1.087.6 0,959,0 1.214.9 755.8 7.573.9 Hud. RIVE'T., 155 s Ses
German Exchange 200 606.6 2.408.5 283.4 684,7 3.175.4 k . 305 Im.ATrad’ra 530 540 2o
Ctermania...... 200 679.9 3.295.6 514.3 445.3 4,169,8 Chemical;__ 4000 4300 Irving....... 14 150 109
t/nltedl states 600, 634.6 5.200.4 1.068.9 830.5 g.gég.g Eigg 135
Lincoln.. 300 5.470.5 821.9 1.171.0 . . X -EX.
Garfield. 200 %Sg 3.653.5 832.7 604.9 4.572.5 Colombia___ 175 Lincoln..... 775 Republic__ 145 255
Fifth .. 200 308.4 1.595.2 202.5 223.4 1.601.3 Commerce... 200 204 M anhattan... 205 215 Seaboard— 168 175
Rank of the Metrop. 300 803.2 4,328.4 796.2 907.9 5.536.4 Continental . 130 140 MarketA Ful 215 225 second L4 <—..
wpsthbide 200 323.4 2.078.0 178.0 375.0 2.125.0 Corn Exch... 285 295 Mechanics’. 185 195 Seventh . o4
Seaboard 600 279.6 5.797.0 7430 1.315.0 7.087.0 East River.. 125 M’chs’ ATrs’ 130 135 Shoe A Lo’th 90
329.9 1.655.0 163.0 215.0 1.375.0 11th W ard.. 200 170 Statoof N.Y. 108 110*
W estern..... 367.7 12.807.0 836.4 2.887.9 13.207.3 Fiffh Ave.... 2800 Merchant.” .. 133 137 Third.. 100 102*3
FirstNat. B’klyn. 300 927.6  5.165.0 022.2 963,2 5.461.0 Fifth* . 25 275 Mercli’t. Ex. 110 Tradesm™n’s. 93 95
Nat. Union Bank ... 1.200. 538.2 9.047.7 1.484.2 694.0 8.527.2 First. Metrapol™... 425 Y 180 200
Inberty Nat. Rank.. 600, 220.7 2.380.6 285.8 339.0 2.374.3 FirstN., 8. 1. 120 150 Mt. Morri*.. 100 ...... Union 9q— 180
Y .Prod.Exoh’ge. 1,000, 318.1  3.549.7 569.8 1769 2.931.4 14th Street.. 175 Nassau.... 153 Un’d States. ii*7
175 185 N. Ams’dam. 195 W estern... 114
Total.u. 60,772,T 73,885,4 487,673.3 76,768,0 89,001,2 525,837,2 Gwll ... 300 3186 New York.. +230 235 WestSide... B75
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tjvi IN, miluUW Kti'iHV ISO BALTIMORE STOCK KXCHAXGES,
ii * *, *7 *
AdHt* TtSCM {jjf Afcwr* frteM *» B«t ®«f Centtt* Pflec osfalise Bang# of sales In 1896.
i i t&Wsftlivk  Friday*  Weak, .
f hlwwisatiysC MM ftait ' -4 INW, I>m* so. *Bm- St- Pm, ¥ Shares I*owest. Highest.
is% i* U It .. 1,505 >vug. 7 17% Feb. 24
4%*l’f Loeer S g, ik i Sepgt 14 % Nov. 20
e *&* TW * ) tsept 2 44 % Jim. 27
«*.» ti% 63% s ww w0610 82% in y 29 70 Jan, 2
] * 0,
K k¥ *17% 17% 47% 4# 17% 17% 17% 17% . 620 Aug. 10 19% Apr 1ff
mELKS 17% 17% 17% 17% ml7% 17 a 61« iAug. 10 19 April7
: 300 70w 200 209 11 Aug. 4217 Jan. 28
K 1bS% 2A7% ’|| 505 307 205% I#f AUK. 10 209 June 1
m i«i% 110 uri tot 162 162 ... “u/l Aug. 11 171 Feb. 19
tsri 1J0 *JQ *10 o NO J— Mar. 31 13 Nov. 7
Qmsr too "% TG0 ; 17,013 aluly 10 585 Nev 10
#1% 70% Mil% b ... *<>eme * , t Aug. 7 6 Nov. 1
DR T 75 73% 73 7% 175625 Aug. 10 79% June 17
m i AM W C Af::J S % 1% 265 Aug. 8 12+Jan. 2
1 M tty &L t00; *ge erees  ¥20 24 «Aug. 14 30 Jan. 2
Vil ae 00 rn\ in 04' 94% 93% 94 92 a Aug. 14 97 Fob. 10
EsAj** V+6* 33 31 +30% 30% 30% 31  30% 30% S74 aAug. 27 38** Jan. 30
1fl loot sexexx 409% no o ... Ll 10S% 109 675 a Aug. 7 1X2*3 Nov. 18
Xl-i IVST K* aooj # $ 7% 8 - P 5 aﬁug (i %%% JFab %g
PFerx |£x* ug. an,
jf(;]ro'\/‘f\l |2t<<4 e« IlIJ))((;J 60** *Q0*’ Too Aug. 12 85 Jan. 28
SN S e M Al 70 ! sOot 28 70 Feb. 14
r*. fM Jif»; *13 13% *ii*% n 13% 14% *13% 11% K aMay 25 117 Nov. 13
ywirrtsi: *  too! ¥2106 2% *32% 23 *22% 2.1% 22% 22% 8 Apf, 17 ;289 Nov. 11
0. ' too 177 177 177 177 177 177 Sept, 23 180 Nov. 1©
JSUL i (F* 40 fPAa* L. *< 5106 51% 51% 51% 51% 51% 51% 51% 1Aug, 27 54* Apr. 23
TS&. A»*47S f4 ok ! Wi 13% UN 121*16 13»W 13% UB>s 13% IS’ts . <Jan. 10 IIG** Nov. 4
rV|A ] g 0] 67 67 67 67% 68% 67 66’e 67 i e Aug. 10 72** May 5
HEHH A% $ 9 9% ... ...... Jan. 23 12* Nov. 9
O|Oo>>|SfIw(ss# fifcOfM, sof »% ¥ 9% 9% 9% 9% 9% 9% mDeo. 18 20 May 18
Jtiredt» »«k Hyx
R#Rsu. ». 109% 110% 110% 110% 110 111’s 95% Aug, 8 126% Apr. 21
A¥ ffdeIH’] 'J lot 101 100% 101 100% 100% ...... ...... 92*3 Aug. 10 105% June 12
JSsII |§<yppaa 1001 210 2K* 210 210% 210 210  ...... 195 July 29 211 Deo. 18
Saw. * KmtMHK. ®5) m 92% 92% 93% 93% 95 ... . 65 Jan. 7 98>* Nov. 16
8g<<« 4 R 34 0% 7 % 6% 6% ..o oeenn. 1* Mar. 7 13%Jan, 31
ja * * 325 325 325 325 *325 339 . ..., 295 Jan. 3335 Nov. 17
k> fSdil. i,t00. *58 ... 58 ... DR 64 June 18 64 Junel8
tsw-| * 1<?0f 00% 004 *60% 60% 60% 60% *60% 61% 55% Jan. 20 67 Nov. 10
ar. B»t*yf w7 27 27% 277 28 28 BO Aug. 10 36*a Apr. 15
* " oo, 300 30 30 30 . 22 Aug. 8 220/ S r. 1(%
K .#¥M ja#att. *Jtedw»#.1001 64 64 04H 65 65  65% ... ... 51%* Aug. 10 6 Deo.
Y chJ«STS« 108 031% 31  32% 32% 32% 32% ... ...... 21 July 16 39% Mar. 13
Prefer?*--l 100 *70 71 as 72% *71 75 50 Jan. 8 78 Apr. 14
i? |.... 4z* tOOf 40% 41 <11% 40% 40 40 * * 32 Aug.31 75 Apr. 15
A»s >--of *20% 20% *20% 20% *20% 20% ¢ 15% Aug, 12 23 Dao. 7
UjInIMWWIft |n#*So| 41% 43 ‘41 41% 41 41 Si 4L > 45 38 ug. 3 40% Feb. 8
1B°1* so# *mr-.mt.MK 101 102 102 102 102 102 N 200 87*sJan. 23103 Deo. 18
|S|\/I-| Vi M Levo = T "13% 13% 13 13% 105 9 Jan, 7 10 Noy. 4
trqf* « »*>T ® “ SO; 72 72 72 v 2% 72% 72% 72% N 391 58* Aug. 10 81%Jan. *
WIJJ MSk U s 41% 41% 42 42 , 33 34*3July 16 67 Feb. 17
Wms Ea4L*ft»I |Mm£o» L* *Us 3 2% -1 2% § 1x* 10 2% Feb. 14
FH* - : prig™* so; sate ide t Boston tel egram not received. JTrust reo.,all instat. paid.
Inaetlv* Stock*. Bid. Ask. Bond*. Bid. Ask. Bonds, Bid. Ask.
Brum *r Dtttmtmr 31. Boston UultedGas, 2dm. 55..1939 People’s Trao. trustoerts. 4s5..1943 A4 s
i CSMHiSM* <2taw.too: 91 92  Burl. AMo. River Eiejupt 6s, J&)J Perkiomen, lstser ,5B.1918, Q—J . 101
.too: Sou 265 Non-erempt6s___ ~.1918, JAJ PUlla. AErlegen Sg 1920, AA0 iik 120%
Oatr| r* AAIIa#tle pf (Fall#) 50 Plain 4a......cccouimieieienne 1910,JA1 Gen. mort.,.49.. 1920 AAO (073
Qriacta™* . 50 3% Ohio. Burl. A Nor. Ist5,1926, AAO PUlla A Read, new 4 g 1958, JAJ 81% 82%
1st pn <<>>n4 " 558 4318% 50 2d mort. 6s 11918, JAD %étpreff income, 5 g, 1958, Febbl g\gg;o 43%%
- >» ... <dmm 50 30 ... . , pref.tnoome, 5 1958, Feb. 1 (V]
>A %t \ MIfu U4>*to«| 100 5 10 tTUic. BarlAQumoy4k 1922, FA.A 3d pref inoome, 5% 1958,Feb. 1 32% 32%
IR R 5,5
e eU. gen. 55, onaol. mort. 7s......... 125%
CtesW& T Iw tO | SJ—«am *.) %88 rrever 25 gonsol ogz Vermont, 55.1913, JAJ Oonaol.mort. 6 g 9 119 i20i
...... urrent River, 1st, Ss 1927, AAO ImprovementM. 6 1897, AAO 103% 10BH
Fast A rr.2v MaW0,...tSe*iWb) 100 10 12 D«t. Dans. ANor'n M.7s. 1907, JAJ Oo% M.5 g.,stam pgd 1922,MAN
100 30 35 Eastern 1st mort 6 ¢,1906, MAS.. Terminal 5s,9....—1941, Q—F. 110 110%
Seeteertile I'smsens. (Ph>tat 50 51 52  Free.FJU.AM.V.1st,68.1933, end. Phil. Wilm. A Balt 48 1917 AAO
rntmrm&/; ........... . 50 60 Unstamped, 1st, 6s, 1933.. Pitts. 0. ASt. L., 7e....1900, FAA i"09%
#«» !, A ltnsfc* Top... 50 24% K.e.C. ABprtng Ist, Sg 1925 ,AA0 Roohester Rallwa?/ oon. 5s ..1930 97
- 50 51 KB F.8.AM. oonBB 1928 MAN Sobuyl.R.E.Side 31591935 JAD 103
Aar. C*"JrFt6, A M»ir.-.tSorionv .100 5 10 K.C.Stem.ABIr.-IBt,26,1927, MAS Union Terminal 1st5s.... FAA
Permed UKS 35 su K. 0. St. Jo. AC. B, 7s. .1907, JAJ
Utsi* M _m Im.). 5 52 L. Rook A Ft 8, lst 7s..1905, J.AJ Atl'nQr i BlaBrf.!tis"?% fi907>JA-, 116% 117
lﬁt ra 100 130 132 Douls.,Ev,A8t.1.18t,69.1926, AA0 Baltimore Belt, 1st, 58.1990, MAN 94
50 54 _ 2m., 5-6 g .1 ,AAO Balt. 0. Pass. 1st5a... 1911, MAN 113% 114
. 50 *A4 Mar. a. A Out., 1925, AAO Balt. Traotlon, 1st 5s. 1929, MAN 109 no
“3 Ar*l*(ﬁ tie.. - too A Mexican Central 49...1911,JA) Exten. A |mpt 68....1901, MAR 105 106
IJJar>f|r°’r*<EnA>:fS * 1. 830/0 1stoonsol.lnoomea, Zg non-cam. No, Balt. DIV., 58..ccccceuveuee 1942, JAD8 109
= e II>U p <th(é/e»t 1%8 14% 16 2d oonaol. Inoomes. 3s, non-onm. Baltimore A Ohio 4 g., 1935, AAO 100
Esrwire. A W. bla. N. Y. AN.Eng,, 1st,78, 1905. JAJ* Pitta. A Oonn,, 5g_ 1925, FAA
o e tMI 17 lstmort. 65.. ...1905,JA] Btateu Island. 2d, 5 9.1926, JAJ i.
i’l_: | ; <tk*um) too % _1% O den. AL.O.,Con.6s 1920,AA0 Receivers’ oertifloatos..... ... ioi'4 iba%
lvismst. (Ba“ t 67 70 | 1920 Bal.AOUio 8.W ,,Ist,4% K.1990,JA] 95 .
Br*‘f**i Tvea ) tgg 26 |Rut|and 1st,6s |104 Oapel' AYad. Ber.A. ,60.1916, JAD 70 75
W*»i £»4 .. 'fns*r«4>. o] 64 05 ' ? 95 %en% 8U|§ 4;/019 1 o
treat*rrwi G 50 m 850 ent. Pas S 112%
Oa- V|t Os* of N. J CtPAtla.lA L tlan M 104 Clt A Sub., 1st 65s.. 111
ko - tPAflalAm 2m ) arl. Ool.AAng.ext. 107
*y mnmt*"«"l"»"' o 20— AT% T 80L A GLezqy . st - gs 113%57 AL 109% 112
Trz * . y o s eorgia a.,1stpf.5s AAO  09%s 0
n’é",\},egn# (':Vfat?;f%anm) 100 2% v+ CUMMIS 81Ky, of lud. oon.58.1033 Ga.Oar. ANor, 1st5 K..1929, JA]  81% 82'8
ST T - o0 t% 1 Columb. 8t Hy,, 1st, eon.5s5..1932 Georgia Pae., 1st 5-6S...1922, JAJ 110
i PR ho 117 129 CoSumb, O. Orosstown, 1st,5s 1033 Ocor. S0. A Fla., 1st55..1945,JA) 94 95
awcsuABaoom im OonsoL Tract.of N. J.. [B1.55.1933 North. Cent. 65. .1900,'JAJ 107 108
A e B OO, font. 25 w1 Del. ABd Brk, 1st, 7s.1905,FAA 6» 110 w8
{Sianor Midiev. 0 OMomt 28 % Ly, 110% 1l
pAy State flawt ., 50 50 5% ) L
mmm? Baa# ¥t 4 1% 'E'ﬁd”kgécumulsf SRhass Y 1027 10
Dfrfei' rataf igtsTr;=... bl ) itts onnells. Ist7a 4
o 9 w20 2% 3 Uunt ABrd rop.C.ifi rs K5AVO Southern, 1st55...... 1994’ JA) oot
FrusAMh Mtetr.c .... « m 0% o | dhlgh Nav. 4%s. .. — _Vlré;mla Mid., 1st6s...1908, MAS no
Prr7:,~*.a rji bay 1%, ™ ° ZG 90 Id""i"ﬁ"ﬁ/ 1924 TA_DF i Series, 65 911'MAS 112 __ _
Arjsrajr ; MWMikn. h 25 150 16% earrat mort. 4 %s, Q 34 Sanaa, (is LMt in
nox mowe i Jghv\;l“ValOOaI tst6s, g 1933 ,JA Ji | ith Series, 3-4-5a.....1921. MAS 02
il Falsrw Cep. M im 151 153 %Itva“ey LstSs..1898, J&D! i StUBerios, 5s. 1926, MAS 101 «
f Msr.afl*atita Mma.. (FMi*) too v c Ui 1110, MAS tWest Va C.AP. g.1911,JAJ 105 106
r>*Artwgls Ll “ too 70 onsu West'A N.C. Oousol. 6 g.W .4, JAJ no
Jtvr Moo rjv con;« 25 11g%g 120 ;N«war* Passenger, eon. 5e,, /1930 WIIm. Ool. A Ang,, 6a..19x0, JAD 113
Ta-n'a%j* Rnslag e ™ " 25 99 m Niirtb Pann. Tat, 45 wisobulaseods. ™%
fU # TewoT..... . 100 i Pzﬁnpao’\rq F\Z)z)ul\i\/éy e 1903, ;Bia:nm(wjore \é\/ater 5s5...1916, MAN 122% 123
* k!
»TT » i'H 50 gg% 25  Pennaylvania gen,9s,r.,1910, Var 131 E‘;’éhgnngge sé,%» N 1916’“"%% %%g
‘Ron**-Motion, m c«n» il. 0»,e 1 Varl o Virginia (State) 3s,uew .1932, JAJ "72% 73
is. &B5 78% ° B%H*IQI_A 5 %%9 iiva" T Funded debt, 2-3S.....11991. JAJ 61 % 62
AXt«s4r#«*t# %, nIpa W 13% p Ii f-T Ao 1913 JAD .. 109% OhesapeaKe Ga*.6s.......1900, JAD  105%
CMbnCIIM U* 1 o a. Alf. r, Canal, 7. 6 Oonsol.Gas,8»..— ,,..1910,JAD 114" 115
_ DON** s cvrsrnrren 1939 AAO 107 T 55 e J1939.°TAT 105 107
mhV>IMlc4c «rcdu twprni i Unlisted.  f And aoerned Interest.
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NEW YORK STOCK EXCHANGE PRICES (Continuedy-ACTIPfi BONDS DECEMBER SI AND FOR YEAR 1896.

Railroad and InCst %'?ISC'QQ Range dales) in 1896 Railroad and Int’st %'ﬁ%lng Range (sales) in 1896.
Miscellaneous Bonds, Period Dec. 31 Lowest. Highest. Miscellaneous Bonds. Period Dec. 31. Lowest. Highest,
A Sonnien 01880 o A0l 0N gt Mgpo-tseen. oo, a0 WAN B8 B 8y 9] 3
nn Arbor.—lst, C— /ob. . () . . ept. an.
AtT. AS.E.—New ge% 51995 A A O 79is  68%Aug. 81% Feb. Pao. of Mo —lst ex., 4g. I938 F A A*100%a. 98 Oc‘% 104% June
AdI)nstment4s 1995 No 43 28% Au% 51% Feb. 2d eXt. 5Suveeerirrereeinn 1938 J A J 103 b. 102 Nov. 106 Apr.
Midland—C' 1940 E A'A 120%a. 1%% SDep . 1% /lieb. Stz:'j‘ Alr Mt 1stext., 5s. IS%; EAAA,\/IX %8120/ kt)). g;o/ ﬁug %832(;/0/%‘%.
n . ec. pr Greierereresarereenseenenseens ob. o Au o Apr
étwayg??h/\v e t8rg530 AD 7% 109% Au%. 118% Nov. CairoArk. ATexas, 7g| 97J AD 99 a 99% Julgy 102% Mpay
Brooklyn Elev. 1st, 6g....1924 A A O* 74%b. "71  Sept. 102 Jan. Gen. R’y Aland gr. Sg 931 A AO 75%a. 68 July ~81% Mar-
o UL ERSied R0 1S3 WA 143 76 Sebt 1000 2en ¥ enera morigage, ds. 1393 MA 3 et B AU 1807 New
klynWhr st,5s,9 is ug. o Nov. eneral mortgage, 4s. ( ug. ov.
Canada Southern.—1st, 55,1908 J A J 110% 105 Aug. 110% June Nash.Oh. A g % 7s.. 1913 J A J 129%b. 125 Sep% 132 June
. 1913 MA S 105isa. 98 Sept. 107 Feb. CoNnsOl., 50..oerirrrrernrenn 1928 A A O 99%b. 93 July 102 Feb.
1899 '\}P -J 106 b. 10313 Aug. 110% Mar. N.Y. Centrst—Debtext 45.1905 MAN 101% 100% Jan. 105% Oot
1902 MAN 113 b. 115% Feb. 120 Apr. 1st, 00UNON, 7S...coocovernen. 1903 J A J 121 112 Aug, 121 Deo.
g g 1087 J A J 118isa. 110 Aug. 120 June Deben.,5s, ooup., 1884..1904 MA S 105 102% Aug. 109 Feb.
.,con7s,a3’d’. I900 Q—M 103 b. 101% Aug. 106 Feb. N.Y. A'Harlem, 7a, reg.,1900 MAN 111%b. 109% Nov. 111% June
“ mortgage5s.1912 MA N . 92% Mar. R.W. A Ogd., consols, 58.1922 A A O 116%b. 115" July 119% Feb.
Am. Dock A Imp.. 5s 1921 J A J 116%b 108 Aug. 116% Dec. West Shore, guar., 45..—2361 J A J 107% 100 Aug. 107% Deo
Central Paolflo.—Gold, 65,1898 J A J 103%b. 99 Oct. 104 May N.Y.Chic. A'St.L.—4q.,.1937 A A O 103%b. 99% Aug 105 Feb
Ohes. & Ohio.—Ser. A, 6g..1908 A A O 118 b. 111 Aug. 119 July N.Y.Laok. AW.—1st,65..1921 J A J 133 b. 120 Aug. 134 Deo.
Mortgage, 6 g.. ~1911 A A O 118 b. 114% Apr. 119 Nov. Construction, 5s. 3F A A 113 b. 1129% Mar. 115 June
Istoonsol.,5g. 1939 MAN 108 100 July 111% Apr. N.Y.L.E.AW.—lst,0 0 MA 8*139 Db. 131 Aug. 140 Feb.
General lias, . 1992 MA 8 73 65 Aug. 78% Feb. Long Dook, oonsol., 6 19 5A AO 133 131 Oct. 133 Deo.
R. AA Div., Isto. 1989 J A'J 98 b. 90 Aug. 99% Deo. N.Y. H. AH.—Con . A A 0'136%a. 127 Sept. 137 Feb.
2dcon., 491989 J A J 88 a 75 Aug. 88 June N.Y.Out &W.—Ref 4 9/"2 S 83%b. 82 July 93% Feb.
Ellz. Lex. ABig.8an.,09.1902 MA 8 1%30/ b. 95 Aug. 102% Feb. Consol., 1st, 5s, g 1080 b. 102 July 110% Nov.
Chic. Burl. & Q. Con.78.1903 J A J 6 110 Aug. 120 June N.Y,Sus.AW lstref,, J A J 103% 90 July 103% Deo.
Debenture, 55. 1913 MAN 98 a 85 July 101% Apr. Midland of N. J., 65, A A O 118 b. 109% Sept. 118 Mar.
Convertible 5s . MA S 100% 93 Aug. 104% Feb. Norf.AW.—100-year.5 J A Jt 65 60 Jan. 67 Feb.
WAG TR IeAl smeante NGRS Glp shisl A0 i g R 1l Vot
ebraska Extension, . ug. 6 Feb. 0 0. oe u 6 Deo.
Han. A 8t. J0s.—Cons.6s.1911 MA S 118 b. 109 %Sept. 118% Jan. General, 2d, ooup., Gg 33 AA0 100 Jang tl17% Deo.
mOhio. A E. 111—1st s J AD 112 110 Aug. 117% May General, 3d. ooup., 6 9..1937 J AD t59 July 82% Mar.
Consoh 6g.. A A O 124%a. 118 Aug. 127 June Consol, mortgage '59..,1989 J A Dt 54%bh. 31% Jan. 157 Nov.
General 00 937 MAN 980 b. 96 Oot. 102% Apr. OoL trust notes. 6s.1898 M AN 76% Jan. 196 Nov.
Chicago A Erie.—1st, 59" I982 M AN 109%b. 101% Aug. 112 FEeb. Ohio. &N.Pao., 1st, 59..1940 A A O 40 t35% Aug. 148% Apr.
Ohio. Gas L. AC.—1st, 55} .1937J A'J 95% 82 Sept. 95% Dec. Seat L. 8 AE. 'Ist,gu6.1931 F A A 35 b t36 Mar. 144% Feb.
Ohio. Mil.A'St. P.—Con.7s.1905® A 130 h. 119 Aug. 132% June No.Pac.Ry.—P’rlien’ry.Al.g.4s S—J 85% 84 Deo. 86 Nov,
1st, SouthwestDiv., 65..1909 A 117 'b. 106 Aug. 118 May General lien 3s when Issued. D-F 51 Nov. 53% Nov
1st, So. Minn. Div., 65..1910 A 118% 110 Aug. 118% June No.Pao. A Mont.—6g........ 1938 MA St 41 b t26 Jan. t42% Dec.
IstCh APao.W.DIV.58.:1921 114% 108 Aug. 115% June No. Paolflo Ter, Co—b6g__ 1938 J A J 107 %a. 99% Aug 109% June
Chlo. A Mo. RIv.Div.5s..1926 A 109 102% Aug. 111 June Ohio A Miss.—Con.s.1,7s5.1898J A J 105 b. 1 Ig 105 - Dec.
mWise. AMinn.,Div ,5g...1921 A 111 b. 103 Aug. 112% Mar. Ohio Southern—ist, 6 g...1921 J A D "94 0% Ju y 96% Nov.
Terminal, 5g............. 1914 A 111 b. 105 Aug. 114 June _ General mortgage, 4 ¢.,1921 MAN 1 17%a. f1 35 Feb.
ﬁBAeIn&N4g ?etrlesA%ll%Ei% AD 1%% 15{15% éugt 15128 ‘lz/lee OEegonIIm r.Co—1st6gq.. %8%8 JA "2\% gg%a 737‘% ?C|t g%% Jan.
i or.—Ist.oon . ep a ONSOl,, 5 g cooveereecrernrinns a. u Jan.
Chic. AN. W.—Consol.,7s.1915 Q-F 139%11 129% Aug. 141 Jan¥ Ore.R. ANavg Co.—1st, 6g.1909 J A J 113% 104 Augy 113% Deo.
Coupon, gold, 7s.. .1902 J A D 115%b. 115 Aug. 120 May Ore.RR.ANav.consol.,49.1946 J AD 80 79% Deo.  82% Nov.
Sinking'fund, 6s... A AO 114 b. 106% Aug. 116 Mar. Penn. Co.—4%g, ooup......1921 J A J 111 b. 105% Aug. 113% June
Sinking fund, 5s.. 9AAO 108 b. 104% Aug. 11l Mar. Peo.Deo. AEvansv.—69.1920J A J 98 b, 98% July 102 Mar.
Smklng fund.deben, 3 MAN 11l 104% Sept 111% Apr. Evans. Division, 6 g ....... 1920 MA 8 102 1 101 Mar. 102 Nov.
By S s VAL I B0 B LA RTRER ST AN Ll g N g
xtension, 45.....ccoeoeone.. . ept. o Apr. () . .
Ohio. K.I. APao.—6s coup 1917 J A J 131 b. 119%Au%. 131% Dgc. ls?pf Ir%:1 5g, all Instg pd ’58 i 45% 18% Jaung. 549% Ng(\)/.
Extension and ool., 55...1934 J A J 104%  "94% Aug, 106 June 2dpf.ino. 5 g., all Inst. pd.’58 t 34% 5% Jan. 139 Nov.
30- year debenture 55 1921 MA 8 92 Db. 87% Sept. 97% Feb. 3dptino., 5 g., all Inst. pd.’58 t 32% 3% Jan. 136% Nov.
Ohio.’s M. A O 1930 J AD 127 b. 117 July 129 May Pltts nrgA Western—4g. 19 7Jd A 74 b 64 Aug. 77 Jan.
Ohio. AW Ind —Gen_g 6s 1932 Q-M 115 b. 113 Sept 118% Feb. Rio Gr. Western—Ist 4g.. 9 J A 74%b. 63 Aug. 77% Feb.
Clev. Lor. A Wheel-5s. 33 AAO 103 102 Aug. 107% Mar. St. Jo. A Gr. Island—6 —1925 MAN t 47% 137 Aug. 151 Jan
a 0.C.Al —Consol.7g . 14 3 AD 130 b. 119 Jan. 134% May St L.ASanFr.—6g,CLB.1906 MAN 111 'b. 110% Nov. 117% Apr.
General consol,, 6g........ 1934 J A J 120 b. 124 Sept 127 May General mortgage, 6 g. |9 1J A J 110%b. 101% Jan. 114 June
.C ASt.L.—Pe0.AE.AsAJ20 73 b. 60 Aug. 80 Jan. Cons. guar. 4s, g L1990A AO i21 Nov. 38 Mar.
TNCOME, A4S 1990 April. ~ 10 b. 10 Aug. 23 Jan. St. L.AS.F.HR.4g .1996 JAJ 64% 64 Nov. 66% Deo.
001. A 9th Ave. gu. 5s, 3 MAS 116 b. 109 Aug. 117 Deo. StL.ASo. W.—lst, 4s,9.1989 MAN 67 b. 65 Aug. 76 Feb.
00iH.Val.& Tor—Con. 1MA S 88 80 Aug. 90 Feb. 2d, 4s, g.. Income 1989 J A J 24 b. 23% Aug. 32 Feb.
General 6 4J AD 85 b. 80 Jan. 91 Nov. B8t.P.M.AM ak EX.67. 19 0 MAN 116%b. 112% Nov. 121% Mar
1 ARn? gyﬁNJ lglago/ b. 1&3 !]Deo. 1%3 Apr. 1st oonsol gd ........ i b/ 3:]] ﬁ j %g% b, %8(7) JAan. %(2)1(15% 3une
stconsol., 4g () an ay reducedto4% ug. une
Dul So. Sh, A Ati.-5g....1937 A J 102%  92% July 102% Dec. Montana extension, ! g. 19%7 JAD 87/% 8% Jur?e 90% SeBt
Edison EI. J_‘I_l—lst oon.g. 5595 A J 106% 97% Jan. 106% Deo. San.Ant.A A.P.—Ist 4g gu.’43J A J  57%a. 45 Aug. 59 Feb.
Erie—4, g, prlor bonds 1996 A J  95% 83 Aug. 96% Dec. So.Car. A Ga.—Ilst,53...1919 M AN 93 Jan. 97 Apr.
General, % ................. 1996 A J 649%0D. 54% Aug. 67 Apr. So.Paolflo, Arlz. —Gg 71909-10J A'J 91 b 92 Oot 97 Feb.
Ft. W. ADen. Ci y—4-6 9.1921 A D 52 b, 509%Dec. 55 Deo. So.Paolflo,Cal.—6 g .1905-12 A AO 106% Dec. 112 July
Gal.H.ASaD. An-M.AP. D.Ist,Sg MAN 89 b 89% Nov. 93 Jan. 1st oonsol., gold, 5g....... 1937 AAO 94 , 85 Nov. 92% Apr
Gen. Eleotrlc.deb. 5s,9...1922 J AD 91 82 Sept. 94 Nov. So. Paolflo, N. M—Gg ....... 1911 J A J 105% 101% Jan. 106 Feb
Hous. A T. Cent. gen. 45, g. 1921 AAO 64 b. 66 Nov. 71 Apr. Southern—ist oons.g, 5s.1994J A J 91% 76 Aug. 94% June
Ilinois Central.—4»,g....... 1953 MAN 101 a 99 Jan. 102 Feb. E. Tenn. reorg. lien 4-55.1938 MA S 90 89% DecC. 93% Feb.
Western Lines, 1st, 4s,9.1951 F A A 1Olisb 97 Aug. 103% July E.T. V AG.—1st,7g.,,.1900J A J 110%b 106% Aug. 111% June
Int-AGreatNor.~Ist,65 .0 1919 MAN 115 b-114 July 118% Apf. Con.5 g 1956 MA N 107 100 July 109% Apr.
y 458 1909 MAS 71 b. 66 Nov 77% Feb. Georgia Pao. Ist5-6s,9.,1922 J A J 103  Sept 114 Jan.
lowa Central—1st,5g_ 1938 J AD 96 87 Aug. 100 Nov. Knoxv. A Ohio lstes ... 1925 J A J 114 b. 110% Sept. 116 May
Kmlgs Co. Elev.—IBt,09..1925J A J 45 b. 37% Sept. 71 Jan. Rich. ADanv. oon. 6s,9..1915 3 A J 120 b. 110% Augt. 121% June
Laclede Gas.—lst, 5b,9%...1919 Q—F_ 93 | 85 Aug. 96 Jan. WeatNo Carlstoon.63,91914 J A J 113%b. 103 Sept. 114 Apr.
LaéﬁoEré'e_éo"nV%SHi fll%%éﬂ A3 paeplly S Hipedune Temn 0L ARYTIEN DELOIARG B0 B 13, Bt 82 Feb
; ug an. irmingham Div . b Se eb.
S el Bl MRS e e R ol Tl i S AR B R B
x. Av v.F.gu. o Aug. oc. _ 2d,Income. 5 g ..o aro ol o Aug. V.
gl e e o S Wb 1 b ple Rty DR YR 0 B Rl el
eneral mortgage, () an. 0 an . o Aug eb.
Louis. A Nash —%one 7gs .1898 A /A O 104 b. 101% Oot. 108% Mar. Union Paolflo—6g... g ..1893 J A J 103 99% Sept 107~ May
N.O AMoblle 1st,69...1930J A J 118 b. 112 Oct 119 Feb. E xt sinking fund, §.....1899 M AS 85 b. 73 Sept 97% Feb.
2d,69.. 1930 J A J 103 a 96 Aug. 102% May Collateral trust, 4% 1918 M AN t50 145 Deo. 54% Feb.
General, Gg ........ 1930 J AD 118 b. 110 Sept 117% Apr. Gold 6s, 0OL truBt notes. 1894 F A A 100 91% May 101% Deo.
Unllied 4g..... 1940, A J 80 68% Aug. 80% Feb. Kan. Pao. Den D|v ,69. 1899 MAN 113 106 Jan. 113 Deo.
Louis,N. A ACh. 0;J A J 112 b. 102% Sept 114  June 1stoonsol., 6 §...cceeenn. 919 MAN 66 b. 156% Aug. 77% Feb.
Maahactin Sorssi is 900A A S 50 D be Aud D%ogheb O ‘i”ASS?L‘NL'”ng g RAR Gl o e s A
anhattan oonsol. 4s....... 0j . bMar. r on o u .
Metro. Elevated.-1st, 69.190813 A J 119 b. 111% Aug 120% June U.P.Den.AGulf,oon. Sgg1939 JAD 3 . 25% Aug. 40% Apr.
20,65 1899 M AN 105 101 Aug. 108 Apr. U.S. Cord—stool. Gg 9243 A J 114 Aug. 136% Feb.
Mlch Cent—lst 0ons.,7s.1902 MA N 113 b. 111 Aug. 119 Jan. U.S.leather—S.F.deb.6g. I913 MAN [11%b. 108 ng. 113% Apr.
SOl., 5S.iiiiiiine 1902 MA w 108 103 July 108% Feb. VirginiaMIld.—Gen.M., 55.1936 M AN 100 87% Sept. 105 Apr.
i %a"e/ih.’*wq“sg 1996 AN TH B 10 Mg 11Sohay sdmorgae SERYAN 198 o SoeAug 970 FEb
xten mp., 5¢....cc..... . ug. o May mortgage, 59. . . o Aug. () .
Mlnn AStL. Fstoon 55,0.1934;M A N  99% 96 Aug. 103% Apr.  West N. Y? A Pa.—1st, 59 1937 J AJ 107 %b. 100 Aug. 108%May
O.K.AE.—1st 5s,9.,gn. |942A AO 91 b. 81 Aug. 94 Feb. Gen. 2-3-48, gold.. 1943 A AO 45 b, 33 Aug. 49% Feb.
M K. & Texas. —lst 43 ,0.1990iJ AD 81%  75% Aug. 87 Feb. West.Un.Teh oI tr. 5s.. |938Lﬁ A J,*105%b. 101 Aug. 108%June

2d,4S, 0. e 1990iF A A 60% 44 Aug. 63% Feb. Wiso. Cent. Co.1st5¢ ...193710 A J*t38%b. 25 Aug. 146 Feb.
Note.—"b” Indicates prloe bid; "a” price asked; the range Is made up from actual sales only. *Latest price this week.  1Trust reoelpte.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS-DECEMBER 31

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
i Balt. &Ohlo—SS old 92 BrunswmkAWn—lst 4s.1938
Railroad Bonc_ls. Cons mort .1988 Buff. Booh. &Pitts. —Ge% 5s..1937 97 100
(Stock Exchange Prices.) A Pitfs —1st Rooh. A P, 1st, 6S............... 1921 12013
Ahabama Mid.—1st, g., gnar.. 1928 B & o S.W. 1st, g.. 49%s...1990 Rooh. A Pitts. —Oons 1st,6s.1922 116 116%
Atoh. Topeka & San Fran.— Monon, River, Ist,g’,g.55..1919 Buff. A Susqueh.—1st, 5s,9..1913
OMcago A St. Lou —1st 6s.1915 Cent’l Ohio Reor.——1st,4 %s.1930 93 Burl. Oed. Rap ANo.—1ist,58.1906 105 105%
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_ Western Division Inocome..1910 1% _Seaside & B.B.—Ist. u 1942 Ced. Rap. I. F. AN, 1st, 68.1920 102%

AOhio- 1st, 6s, Park B.1919 110 , Br’klyn Rap. Tran. old s.1945 76 1St 5SS e 1921 102
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
steam railroad from which regular weekly or monthly returns

can be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequentpage.

Latest Gross Earnings.

BoADS.

Jan. 1 to Latest Date.

Weekor Mo  1896. 1895. 1896. | 1895.

Adirondack....... October. .. 15.694 15,707 165,334 165.344
Ala. Gt. South.. 3d wk Dec. 37,731 41301 1,479,702 1,599.207
Ala. Midland... October. .. 62,832 62,574 '021.365 '448,687
Ala. N. O.Tex. A Pao. June

N. Orl. AN. E. 1stwkDec. 23.000 35.000 1,214,992 1,275,310

Ala. A Vioksb. 1st wkDec. 14.000 13.000 547,906 504,656

Vicks. 8h. A P. 1stwkDec. 12.00! 12.000 _521.618 493.065
Allegheny Val.. November. 176,996 234,260 2,142,287 2,355,637
Ann'Arbor......... 3d wk Nov 24,842 22,005 1,013,426 985,122
Ark. Midland... October- .. 10,880 15,5 '900 84.035
Atch. T. & 8. Fe. November. 2,931,904 2.,804,643 26,925,391 26.096.110
Atlanta A Char. October... 173,590, 9663 3,661 1,337.079
Atlanta & W. P. October. .. 4,66 54'866 426,601  382.644
Atlan. ADanv.. 3d wkDec. 13.718 15,135 533,831 547,643
Atlantic A Pao.. 4th wkOot. 95,890 8917~ 2,912.478 2,962,007
Augusta Sout’n. October. .. 9,9b8 846 64.375 *5'595
Austin AN’west 8eptemb’r. 27.805 24,858 190,975 182,097
BalcChes.A Atl. November. 32.900 35.100 450,369 465,879
B.&O.E. O.Kiv. November. 1,645,608 ,558,593

WestOhioRiv. November. 511,810 525.236

Tot. system. November. 2,157.418 ,033.829

Bal. AO.Sou’w. 3d wk Dec. 127,28 126,639 5,926,333 6,271,164
Bangor AAroost October.. 80.958 82,970 597,420 619,651
Bath A Ham’nds October. .. 10,375 7,174 29,467 26,760
Bir. A Atlantic. November. 2,49 239 21,521 20,969
Brunsw’k AWest October. . 53.858  49.692 503,365 429,977
Buff.Rooh.APitt. 3d wkDec. 57,936 59,748 3,261.729 2,967,787
Buffalo A Susq.. November. 49,004 42,347 493,05 393,45
Bur.C. Rap. AN. 3d wk Dec. 83.804 106,109 4,339,059 4.412,932
CanadianPaciflo 3d wkDec. 408,00° 402.00b 19,987,726 18,292,420
Oar. Midland... November 5,185 4’89 '360 46,455
Cent, of Georgia November. 502,282 518,637 4,665, 004 4,566.675
Céntral of N.°J. October. .. 1,263,807 .257.871 10,485,734 10,765,791
Central Paciflo. October... 1.320,358 ,335.228 10,438,893 10, 874,977
Chari. CI. A Sut. October. .. 4,780 5,050 1195 851
Chariest'nA8av. October... 42,323 3 466.226 439859
Ches. A Ohio-— 3d wkDec. 236,345 213.79b 10,005,816 9,510,093
Ches. O. & So.W. July . 178572 196.818 1,282,553 1,295,484
Chic. Bur. A Q.rf November. 2,823.309 3,204,987 31.221.403 30, 1736470
Chic. AEast. 3d wkDec. 109.939} 3500 3,774,012 3, 796,607

Chic. Gt. West n 3d wk Dec. 893031 80531 4,533297 3,953,981
Ohlc.Mil. A .3d wk 1%0L 5905281 653.818 30,530,941 29.817,346

Ohio. AN’thw n
Chic. A No. Pao.
Chio.Peo.AS8tL.

October. ..
November.

Ohlo.R’k I. AP..
Chlo.St.P.M.AO. November.
Chio. AW. Mich. 3d wkDec.

Choc. Ok.d”rulf October

OlmGa. A iw>rta. November. 4,760 5,017 50,,171 60,584
OIn Jack AMac. 3d wkDec. 13,611 14.581 685,,474 617,661
OIn.N.O.&T.P. November. 280,248 347,750 3,067,508 3,369,980
Cin. Ports A V. November. 23.417 27,709 251.,177 256,170
Clev.Can. A So.. 3d wk Dec. 10,932 12,828 685.,909 602,933
OLCIn.Gh.ASt.LL 3d wk Dec. 265,780 257.650 12,584..764 13, 590,230
Peo. AEast’n. November. 114,394 168972 1. '553. ,023 1, '820.103
Cl.Lor. AWheeL 3d wkDec. ,89 6,484 12 680 1,443,866
Col.Midland ... November. 158,643 143,402 1,682,,194 1,581,318
Col. H. V. A Tol. November. 253,951 272,187 2,274,994 2,416,275
Col. Sand" H. November. 1.224 75.065 742,, 797.762
Colusa A Lake.. November. 1,300 1,200 17,991 17,277
Crystal.............. October. .. 540 1,141 9,,753 7,463
Oumde Valley October. .. 75.233 87.204 69\,267 10.090
Deny. A Rio Gr 3d wk Dec. 124,000 130,200 7,043,264 7,070,014
Des M. A Kan.C 2d wk Dec. 2,134 1,855 '110.693 3,953
Des.M.N. AW .. November. 32,494 36,602 405,255 344,492
Det.Lans’gANo. 3d wkDec. 29,605 18.182 1,134,489 1,116,167
Det.A Mackinac October. .. 19.268  24.797 356,,8&0 309,8
DuluthS.S.AAtl. 3d wkDec. 23,473 35.872 1,861,080 1,771,196
ElginJol.AEatt November.  94.481 124,14 253 1,057,
Erie..eienee November. 2,874,327 938 976 28, 563 938 28,115,395
EurekaSi)rm Septemb’r. 5.372 021 ,,317 49,54
JSvanB.Alnd’ p Is 3d wk Dec. 5.376 6,799 278,,336 294.652
Evans. A 3d wkDec. 1.753 2.161 113,533 111,868
Evansv. A T H 3d wk Dec. 22,856 25,321 1,028,601 1,066.027
Fitchburg.......... November. 642.007 672971 6.743.637 6.783,393
Flint. AP.Marqg. 3d wk Dec. 55,356 46,046 2,513,561 2,433.18 *
Fla.Cent.APeu. 2d wk Dec. 41,358 37.873 1,911,796 1,8L7,709
EtW ’'tliADen.C. 4th wkNov 29,386 24,008 6,.548 984,941
Ft.W. ARio Gr. November.  34.925 52,716 297,433 361,384
Gads. A Att. U. November. 827 93 9,7 8,38
Georg\la RR....... 3d wkDec. 35.303 38,515 1,506,286 1,304,367
Geor™a A Ala.. 3d wk Dec. 23,127 14,679 44,,184 84,185
Ga.Car’la A No. Heptemb’r. 94636 57318  630.477! 479,180
Geo. 80. A Fla.. November > 74.050  76.101 805, 751,122
Gr. Rap. Alnd.. 3d wk Dec. 30,592 40,565 1, 852'209) 2.018,479
Ctn.K. AFtW. 3d wkDec. 8.743 8, 547 381,679 436.970
Traverse City. 3d wkDec. 538 849 43,690 43,300
Mus. G. R. AL 3d wk Dec. 2,60 1,826! 118, 036 113,226
Tot all lines 3d wkDec.  40,480! 51'787' 2,395,615 2,612,133
Grand Trunk... 3d wk Dec. 363,623 356,068 18.049,823!17,415,616
Chio. A Gr. Tr. J2d wkDec. 63.91 , ,68 ,644,
DetGr.H.AM. 2d wkDec. 18,711 10,732 907,969: 958,610
Cin.Sag. AMac 2d wk Dec. 2.36 ,927
Tol.8. AMusk .24 wk Dec., 1,646 1,101

Great North’n—

8t P.M. A M November. 1,648,388

Eastof Minn.. November.
MontanaCent November.
Tot. sxstem November. 2,
Gulf A Chicago. November.
G’lIf B’mntAK.C. November.
Hoos.Tun.A Wil. eNovember.

November. 2,478,831
72.158

. November. 1,201,636
51,46

3,087.368 29,730,719 28,888,613
6 633,755

7,040 85,454
79,338 817,294 851592
1399774 14,184,502 14,075,902
'831,525 7.496.239 6, 849,640
26,937 1,581,918 1,667,919

67.718

26,003

135,190 104,722

1,936,680 14,498,392 13,397,817

213,937 234, 420 1 796,103 1,493, 381
153,97 144 1,760,208 1,42 .95
016.299 2,315, 807 18,054,703 16,313, 154
0,490 5,810 42 732i 41,948
10.342 8,649 87,284 66,836
3,218 5.034 41,551 13,037

Latest Gross Earnings.

Roads.

Weekor Mol

Hous.ATex.Cen October.

Illinois Central. November. 1,871,091 2,157,388
121439

Ind.Dec.AWest. 2d wkDec.
Ind. HI. A lowa. October. ..
In.AGt.North’n 3d wkDec.

Jinteroc. (Mex.) Wk.Dec.12
lowa Central... 3d wkDec.
Iron Railway... November.

Jack. T. A K'W. October...
Jamest’n AL.E. October. ..
Kanawha&Mich 3d wkDec.
K.C.F.ScottAM. 3d wkDec.
K.C.Mem. A Bir. 3d wk Deo.

Kan. C.N. W--—-—-November.
Kan.C.& Beat. November
K. C.Pitts. A 3d

Kan.C. Sub. Belt 3d wk Dec.
Keokuk & West. 2d wkDec.
L. Erie All & So. November.
L. Erie & West. 3d wk Dee.
Lehigh & Hud.. November.
Lex’gton&East. October.
Long Island----November.
Los ‘Ang. Term. November.
Louis.Ev.&St.L. 3d wk Dec.
Louisv.&Nashv. 3d wkDec.
Louis.N.A.&Ch. 3d wk Sept
Lou.Hen.ASt.L. 3d wkDec
Macon & Birin.. November.
Manistique....... November.
Memphis&Ohas. 3d wk Dec.
Mexican Cent.. 3d wkDec.
exican Inter’l. Ootober..
Mex. National. 3d wkDec.
ex. Northern. Septemb’r.
&AMexman R’way Wk.Dec.12
exican So....... 2d wkDec.
Middle Ga. AAtl. October. ..
Minneap. &St L. 3d kaec
M. t.P.& 3d
Mo. Kan. ATex 3d wk Deo.
Mo.Pac.&lronM 3 1wkDec.
Central Br’ch. 3d wkDec.
) ’ 3d wk Dec.
Mobile & Birm.. 3d wkDec.
Mobile & Ohio,. November.
Mont. & Mex. Glt Septemb’r.
Nash.Ch.&St. L. November.
Nel. AFt. Slip "d November.
Nevada Central. Septemb’r.
.. November.
.. 3d wk Dec.
. .. November.
West. 3d wkDec-
Northes’n (Ga.). Septemb’r.
North’u Central November.
North’n Pacific 3d wk Dec.
Oconee & West. November.
Ohio River......... 3d wk Dec.
OhioRiv.&Chas November.

Ohio Southern.. November
Ohio Valley....... Septemb’r.
Oregon Imp. Co. October. ..
Oreg.KR. Nav. November.
Paoido Mail....... November
Pennsylvania. . November.
PeoriaDeo.AEv. 3d wkDec.
Petersburg......... October. ..
Pliila. AETie.... Ootober. .
Phila. ARead... October. ..

Coal A Ir.Co.. October ..

Tot. both Co’s. October. ..
Ph. Read. AN.E. November.
Pitts.C.C.ASt.L. November.

Pitts.Lisb.AW’n November.
Pitts. Sh. &L.E. j3d wk Dec.
Pittsb. A Wea’nJ3d wkDec.
Pitts. CILATol. 3d wk Deo.
Pitts. Pa. AF. [3d wk Dec.
Total system.. 3d wkDec.
Pitt. Young.A A.INovember.
Quincy Gv« K.C.[November.
Rich.Fr’k8b &P. October. ..
Rich.A Petersb.Dctober. ..
Rio Gr. South’n. 3d wkDec.
Rio Gr’de West. 3d wk Dec.
Sag.TuscolaAH. Septemb’r.
St.L.Ken’etASo. November.
St.L.&San Frau. Ocioher. ..
8t.L. Southwest 3d wk Dec.
St. Paul A Dul.. November.
San Ant. AA.P. November.
SanFrau. AN.P. November.
8av. Fla.AWest October. ..
Sher.Shrev.ASo. 1th wkNov
Seab’rd Air Line Septemb’r.
Sil.Sprs. O. A G. Ootober.
Silverton........... November.”
Bo.Haven&East November.
80.Paoliic Co.—
Gal.Har.AS.A Ootober. ..

Tex. AN. Orl..
AtLProp’tes. 5 October. ..
Pacific system October...
Total of all.e October. ..
So. Pac. of Cal. October. ..
So.Pao.ofAriz. Ootober. ..
So.Pac.ofN.M. October. .
NorthernRy.. October. ..
Southern R 3d wk Dec.
ok.F’ls A November.
S aten 1.Rap. Tr August___
StonyCIl. AC.Mt. Ictober.
Summit Branch. October. ..
Lyk. Val. Coal. October. ..
Tot’l both Co’s October. ..
Texas Central.. 2d wkDec.
TexasAPaoifio. 3d wkDec.
Tex.S. V.AN.W. November.
ToLAOhioCent. 3d wkDec.
ToL P. A West.. 3d wkDec
ToLSt.L.AK.C 2d wk Nov
Ulster A Delaw.Septemb’r.
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Jan. 1 to Latest Date.

1896. 1895. 1896. 1895.
466,389 508,716 2,599,6071 2.849,564
19 085 470 18, 051 632
,092 435, 452’585
.636 73.928 628.3271 633,007
99,918 82.928 3,392,883 3.190,812
48,056 39,619 2,201,053 2,162,823
29,884 36,833 1,079.329 1,635,603
3,283 ,58 39,881 45,038
2%%3% 25,060 260,107 331,843
9.598 9,180 441.176 438,829
80.100 76,427 4,290,894 4,325,547
27.637 3,486 1.151,653 1,085,103
28,749 24,542 253,571 222,715
423 384 4,22 45
wkPDeb01 9,411 775.139 518,792
6,382 4,548 327,488 271,039
7,204 7,794 375,004 361,143
5.851 8.643 55.63 74.23
61,709 73,960 3,238,398 3 415,833
31,138 37,984 360.901 99'161
13,747 21,111 166,080 175,471
280,16 278,098 3,692,430 3,791.988
4,58 4 85.177 137,593
415808 43805 15738883 18 %a05as
. , 19,342,348
58,404 73,785 2,209,409 2'272'6
10,058 9,396 442,408 432,227
6,579 6,563 56.50 65,847
2,194 3,126 110,639 113,314
31.258 38.140 1,272,40 1,221,971
219,206 193,370 9,826,371 9,211,860
228.195 253,168 2,411,763 2,147,089
100,948 88,478 4,993,529 4,283,603
,30 55,733 583,144 518,65
70.974 60,681 3,152,251 3,056,003
11,194 9,195 518,675 460,155
11,155 9.247
35,85 35.044 1.948.723 1,929,528
wkB2F90 68.440 3.601.850 3,067,776
261,900 209,555 11,416,641 10,810,027
452.000 438.000 21.256.000 22,037,080
18, 15,000 752.000 93,
470.000 453.000 22.008.000 22,630,993
10.148 10,413 328,10 86,
353,684 372,969 3,343,611 3,120,467
75,273 108,777 33,18n 923,027
403,768 491,701 4, 571 014 4,413, 572
6,395 3,562
5,182 3,298 26,238 20,980
3,882,318 4,201,746 40,436,860 40,318,040
66,1 76,2 3,762,192 3,635,137
210,654 206.009 2,067,752 2 068, 1320
257,487 239,776 10, 748 586 9, 3’>8 '828
6,340 4,00 43737 36,073
551.897 584,838 5,766.482 5, 940 844
342,298 338,987 18, 330 376 18,764, 072
3.5 2.969 33,077 26,655
17.838 20.827 946,401 866,444
18.581 17.272 170.730 167,281
33,871 78,266 645.627 696.109
256,687 268,737
277.383 299,381 2,720, 563 2,709, 1327
471,340 382,572
24.0 40.331 3,579,,624 .987,981
5,246,424 5.877,024 56,904,,272 ,987,572
19,761 19,556 836,,191 891.752
45,972 46,520 46*,,591 452,918
527,561 482,845 3.68 4,,581 586,167
2,060,106 2.274.261 16.885,,701 730,961
2.767.852 3,350.686 18,936,684 998'319
4,827.958 5.624.947 35 822 '385 729.28C
54.2 69.896 632,,292 706,365
1,047,434 1,437,250 1.3,134,406 115,406
3.22 4.596 39 685 40,95
9,719 13,697 617,,920 602.19
29,010 29.19 1,622,562 1,604,442
14278  15.529 19..8 67,780
35 5,177 375 .661 341.128
46,790 49.899 2,705,929 2,947.617
98.86 147.858 1,311,,830 1 626.104
20,449 .35 269,,229 '237.996
54.426 61,959 593,,462 613,558
27,752 29.285 288,057 284.204
7,760 11,326 439.,560 441,159
40,250 40.700 2,333,381 2.326, 1799
11,187 11.353 2, 85, 1341
0,494 5.861
574,043 633.557 5,076,009, 4,9*40*633
123,091 119,280 4,707,109 4,903.838
155.332 174.190 1,429,350 1,458.888
233.004 167,995 1,899,017 1,794,069
58,524 64,239 693,510 760 063
320,441 312.759 2.822,568 2,796,248
13.867 19,719 272,841 '317'862
334,876 250,736
16,882 11,617 161,529 151,151
3.674 7.037
2,599 1,363 25,804 18.465
551.729 4,135,998 3,895 336
122,250 744.700 884.645
640,215 4,083,112 4 626,393
26.897 219,402 197,683
1 165.665 1,106,713 1,356,244
£2056650 r 13402409 £14351353
3,228,794 3,291,565 26,435.948 ,26,982,607
5,179,912 5.348,215 39 838.604 41 333 961
949,172 1.004.947 8289 805 | 8,654,820
224.89 250,903 1,840.165) 1,857,431
106.127 116,426 022! 90 415
236.127 205.365 1,840,290 1,648.807
388,994 453,260 18,069.338 18.285,796
,55 29,12 96,551 254,249
147,437 153,020 810.479 810,513
,95 2.5 37.1 39,213
94.089 111.150 788,836 968,565
47 91.2 24 56 5.282
182.565 202.390 1,513,399 1,573,847
7,755 11,67 275.291! 298,149
178.902 222,943 6,541 383| 0. 762 113
3,292 49
30,439 32,726 1, Z)*%e(SZE% 1,293*226:1
18,486 23,290 )
48, 717 40.338 1.866.806 1.619.868

313,002  319.153
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i4 wlCMm? I MtMs' 092048
AkA€%ZI[J . (Liab*. m$ami tm ';i/ iié’j;;
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Latent Uro*» Earnings bj Weeks.—The latest weekly eam-
18 mto the foregoing are Mtparntely summed up as follows:

>or tit « tiiir ! we -k of December our preliminary statement
eorera *' roads, and show# V38 per cent loss in the aggregate
e»«r the same week last year.

[ mm. 1895. Incrtatt. DtereaM.
. # . * t
CA * 37.731 41,301 e 3,570
M DawrtUte*_x** 13,718 15,135 1,417
Bui! a Ofetift* k m . 1 129,63 645
A Pltiab’ A 57,936 59,74 _ 1,812
SBitl €%& *Up A Sofia. 83,304  100.103  ........ 22,305
Q*Alk*ﬂi."‘&f"mmM© a**.-.  408.000  401.000 6,000 ...
4.0 WO . 30,3*5  213.796 22,549
A mitw I 109939  103.500 6.439
uoiio CfoMfe W«*t#ra.. 80,303 80,531 8,772
el AfctfO MUW A8t Pral 590,528 653,818 63,290
OtoaAW##t %gaff 1g.ggz 9)4
W ) . 970
|m €mmmn X%% 10,032 12,9281 1,896
d#* %t 1[ 365,780  257.650
fif 1.8.894 26,484 7.590
Wr 24.000 139200 6.200
A HarllFs 29.605 19.182 11,423
tfcitaifc ft*.  ~ / 23,473 35,872 .. ... 12,399
Il A ladjiijsjipotjm.. 5.376 6,799 1,423
I .. 1.753 2181 408
jftro**4#* AT «ra Umaitm*. 22.850 25,321 2,485
{/\Mb&AsFm# MmtgntMts ,55.356 40,046 9,310
.y 35,308 35.515 3,207
\UA*a*, 2-3,127 14.679 i 449
45ffc&4 Al Ediinine 30,593 *0,565 9,973
HiC:.. * 0.749 8.547 1,799
tem *t** Ompf... ... a.--, 538 840 311
Q* Alad 2,60 1.826 782
Gt*ft4 tinuil of CikBjsM* 3113633  350.068 7,555
~ A Ot Moftfe’a .J 89,918 82.928 16,990
low* iteiiw . ..... ... 29,0*4 36,333 e 6,949
E*sk** 4» A MSAUc ia, 9.508 9.180' 418
Sas. Oty yt* S- ATI#®.. 80,100 76.427 3.673
Eas-C*afim. A BSrm 27,637 33,40t 5.849
Kar ent Fltob. A a fill 24,501 9,411 15.090
E jrss* <211# SsbaytlL S»it,, 1 6,tS2 5*8 1,834
IfVIAn At W«Ot*ra 61,700 73,960 12,251
hem xt. tMer Alit L 21,829 a 712 5873
ll<ld, AtSi. L., t 10058 9,396 '
IIMeftllehIA RIMt&fIII# . 415505  *19'505 ... . 4,000
kAtHlM‘tl 31,258 38,140 6,882
Ibk|OMAto msm&*" v, . 219,206  193.370 '
Mi#iiifcAQ M i "1 loo'tus 88.478
iroabreis M. G303 a99is
im it- r, a Hrsi s s 09.410 650
«», Ca®##* A TWi 281.900 209,555
AWUMI 452,000  438.000
linaeli.,..... 18,000 15.000
At Mtffalu i, *®,, 10,148 10,413 265
If, 0 # i#fi 60.176 70,89*% . 10,117
INtFADI AtWAAIAAUa***l 257,487 239774 17.711 ’
0 %*n&n ™ e 42,208 333.987 3,311
Ohio 1MW ™, ....... 17,838 20.827 2,989
[~ A5 Rruftdtr . 19,761 19.556 205 '
yHMAIiiltsif-fi.. At L, Erl#. 9,719 13.097 3978
AW L 46,700 49,609 3’109
|0e lifmaA# 1 7,760 11.326 3,500
0 o1080es 119030 %S
. , 3.811
AR AT
. 222,043 41,041
A bIH C#f»trftd. j AO0.439 32,726 2’237
CaRT 4w . b
----------- . L 34.856
Wﬁl& : Fti« rIA 50,7%9 1,600
9%k ». 1 24.060 29,201 4,331
[ 70,-2m 70,207 3n
A4S ** | 6,728,630 275,004 303,018
mm [ . _ 87,344

Net Barn lair* loathly to Latest Hates.—The table follow

Is« sbow* the net aantfagt of HriaM railroads reported this
w*ek. A fall detatl»i statement, including all roads from
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which monthly returns can be obtained is given once a month
in tin ~columns, and the latest statement of this kind will
be found in the CHRcmcLS of December 19,1896. The next

will appear in the issue of January 23,1897,

Orosir turnings.-—. . Itrt Karmngn.—

1890. 1895. 1896. 1895,
Koo4t, 8 S * 9
Al*t) Hli»Ot 6mttha..Sor. 15 4,288 190,433 70,901 %(}%i%
.Un. | m=>Nov.80__ 1,306,7*7 1,471,857 379,607 1 ,
July 1to Nov.80. 094.245 773,680 257,476 301.314
Alabama Midland....Oot. 02.833 62,574 16,706 17,331
Jan. 1to Out. 31........ 521,335 449,637 72,2 43 23.371
Jtllj | to Out 31. 217,229 210,907 34,823 30,085
Atub. Top A8.Pe,b,.Nor. 2,931,904 2,304,643 935,819 S13.329
Jan. 1to Soy. 30........ 26, '925 39H2®096 110 7,569.731 5,029,848
July 1 to Hoy. 30. ...13, 33'5 153 12, 613 33* 4,135,885 2,730,707
Branswlck A Went ..Got. 53,858 49,892 23,116 18,007
Jan. | WOQot. 31....... 503.385 429,977 174,252 81.563
July 1 WOut. 31....... 203,819 180,413 79,235 41,533
Canadian Pacific, Hov. 1,984,631 2,129,025 862,148 1,008,088
Jan. 1 to Soy. 30.......18,755,733 17,016,420 7,183,149 6,000,430
Gent, of Georgla «..Nov. 502,282 518,637 213,649 210,381
Jan oy. 30 1,665. 001’ 1,568,675 1.104,958 1,105,783
July 1 to Soy. 30 2 260,056 3, 305 216 856,563 882,050
Cant *. Y. A Western—
July 1'to Sept. 30.... 21,914 31,821 7,223 6,000
Char. AMavannali. ..Oot, 12,32* 36,941 11,070 4,628
Jan. | to Out. 31------ 466,226 439,859 110,110 81.859
July 1 to Oot, 3 1....... 141,373 136,503 17,310 3,883
Olio*. & O hio.a........ Nov. 875,035 889,636 297,157 296,412
Jan. 1to Sor. 30..... 9,356,371 8368.705 3,037,284 2,851,869
July 1to Soy. 30....... 4,339,710 4,274,849 1,505,327 1,121,338

Ohio. Barl.&Quln.b..Not 2,823,309

3,201,987 1,140,600
Jau. 1to Sot. 3031,221,103

1,336,335
30,736,170 11,689,81011,389,719

Ohio. M. A8t. F.»...Not. 2,738,520 3,116,687 1,255,629 1,653,827
Jan. 1to' Soy SO28,781,506 27,843,31110,616,291 11,623,285
July 1 to Nor. 30...ccccoerne 11,167,404 15,303, 0695 543,8686,665,735

Olove. Canton A 80..Soy 61,090 15,089
Jan. 1 to Soy. 30 651 331622,]325; 670 134,924
July | to Soy. 30 323,904321,48%6582 81,771

016T.OIn.0.A8C. L.a.Soy. 1,019, 812 1,202,632 243,562 334,571
Jan. 1 to Nor. 30....... 11,807,01112,817,230 2,788,050 3,252,218
July 1to Not. 30....... 5181971 0,223,071 1,334,530 1,657,912

Peoria A East’na,Nov. 111,391 168,972 10,629 37,588
Jan. 1to Soy. 30....... 1,553,023 1,820.103 329,325 463,910
July 1to Soy. 30....... 682.856 881,101 132,318 221,831

Brio .ccecerincernieienns Sot. 2,871,327 2,938.976 797,862 766,613
Jan. 1to Nor. 30 28,563,958287146,3061 7,039, '698
Geo. 1to Nor. 30 s 31,082,68530848) /% 7,591,550

Pt. Worth A Bio Gr..Oot. 38,607 53,758 18.400 32,033
Jau. | to Oat. 31 202,508303,6863,916 101,092

Ga.!8oatk, AFla. *...Sor. 74,650 76,100 *26,254 33,911

an. 1to Soy. 30... .. 805,671,121 *200.839 239,381
July 1to Soy. 30... 380,37%64,613 *128.415 141,702

lowa Central.b ..... Soy. 125.233 163,115 30.163 60,398
Jan. 1to Sov. 30....... 1,586,770 1,519,412 527,313 519,610
July 1to Nor. 30....... 683,337 786,942 207,967 309,160

Minn. A St. Louie__Not. 170,191 195,196 72,841 92,040
Jau, 1to Sot.30. ... 1,830,003 1,815,123 732,697 772,267
July 1to Not. 30....... 932,728 981,573 118,350 416,641

Nelson & Ft, ShopM-Nov. 6,395 3,621 3,460 530

North, Central.b....... Not. 551,897 534,838 169,641 179,678

Jan, | to Soy. 30....... 5,766,182 5,946,814 1,513.207 1,762,076

Oregon Imp. Co.n__ Oot. 277,383 299.331 56,536 11,162
Jail. 1to Oot3T....... 2,720,563 2,709,327 297,361 329,734
Geo. 1 to Oot. 31....... 2,960,890 2,986,523 2)3,053 351,627

Oregon EB. & Nar. .Hov. 171,340 332,572 242,411

Paoltlo Mad............. Soy, 321.0561  310.331 51.83*. 61,647
Jan. 1to Not. 30...... 3,579,624 3,987,981 503,70,7 727,955
May 1toNot. 30....... 2,242,012 2,517,669 362,744 498,036

Pennsylvania—
Lines directly operated—
East of Pitts.&E..NOV, 5,246,124 5,877,621 1,796,2>9 2,009.038
Jan. 1to Sov. 30...56,901,272 53,987,572 16,565,171 17.98 3,171

West of Pitts AE..NOV, Deo. 1,026,800 Deo. 562,200
Jan. 1to Nov. 30... Deo. 2,829,700 Deo.1,898,900
All lines operated—

Eastof Pltte &E..Nov. Deo. 841.100 Deo, 287,400

Jau. 1to Not. 30.. Deo.2,800,500 Deo.2,214,800

Westof Pltts.AE. Soy Deo0.1,093,800 Dao. 593,900

Jan. 1to Sov. 30... Dec.2,955,400 Deo.1,868,500
Phil. Bead. A.S.En% Not. 54,262 69,89 5 3,539 18,213
Jan. 1to Sov. 30....... 632,292 706,365 175,293 184,314
Bio GPude South,.b..Noy. 37,417 54,091 20,490 31,240
Jan. 1 to Nor, 30 415,535 106,391 173,198 209,777
July 1to Soy. 30...... 196,031 222,919 91,387 127,159
Ban Ant. A Arau, P..Nov. 233,001 167,935 85,568 53,618
Jan, 1to Nov.30. ... 1,899,017 1.791,069 605,670 498,133
Bay. Fta. A West.b..Oot 320,111 312.759 105,225 103,945
Jau. 1to Oot. 31.. 2,822,568 2,796,213 709,271 825,693
July 1to Oot. 31........ 1,037,108 1,092,476 246,979 231,631
SllyerSp. Ooala &0..0 ot, 16,882 11,617 9,583 4,101
Jan. 1to Oot, 31........ 161,529 151,151 83,153 51,177
July 1to Oot. 31...... 51,117 52 960 22,100 19,227
Southern Ratlway.a .Sov. 1,684,178 622,48 3 715,050
Jan. 1to SO\)/. 30 s 16 395 5461 9819% 4,812,34 4,810,208
July | to Nov. 3) 8,138,791 8,581,591 2,7L6.071 2, 392 893
Spokane Falls A So .Not. 39,558 29,124 25,975 13,570
Jan. 1to Soy. 3J 5511 213 228,593 145,085
July 1to Sov. 30........ 140, '802 119 655 83,905
W abash. b Nov. 905,811 1,068,553 223,652 269,179
Jan. 10,993.52911,580.747 3,046,627 3,199,838
Jnly 1t0 Hot. 30 5,168.633 5,997,737 1,609,060 1,833,483
Whst.N. Y.APenn,b .Sot. 251,375 314,053 88,421 94.137
Jan. 1lto SOT, 30. 2.810,165 3,061,442 998,315 812,658

Jnly | to Not. 30...... . 1,441,951 1,508,980 569,532 456,001

* Net earnings here given are after do luot.lag tares,
b Sal earnings here given are before deducting taxes.
Prior to July I, 1398, taxes were included in expenses Jot 1893
only, but since than they have been taoluded for both 1896 and 1895.

Interest Charges and Sarplas,—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, Sc., with the surplus or deficit
above or below those charges.
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r-Inler’t, rentals, *e.— Bai. of Net Harm
1896. 1895. 1896.

2 1895.
S S
Ohle Burl E: ?\l ino Nov 880,000 872,954 260,600 463,381
....... 9,630,000 9,602,499 2,009,810 1,787,220
de7.C|n.OI|.* St.L..Nov. 240,768 241,236 7,794 93,285
July 1to Nov. 30....... 1,170,330 1,181,674 159,700 476,238
Peoria* Eastern...1407. 36,802 36,802 dof.26,173 786
July 1to Not 30....... 184, 008 134,008 def.51,660 37,623
Ri< Grande Sooth.. .Not. 11,107 14,343 6,383 16,892
July 1to No7.30___ 70,533 71,832 20,851 55,327
NORTHERN PACIFIC.

Nov., 1896. Sept. 1 to Nov. 30.
Gross earnings__ ... $1,682,395 $6,014,407
Operating eXPenses o eerenenes 935,213 3,045,652
Net earnings  ....coeeene. $747,182 $2,968,755
Operating chaiges, taxes and rentals.. 50,956 149,474
Net operating ir come------------------- $696,226 $2,819,281
Miscel. income not includ’g land sales.. 20,373 55,026
Total netiincome .................... $716,599 $2,874,307

The operating expenses from September 1, 1896, include a ?ropor-

tionate part of the estimated taxes and rail and tie' tenetsala for the
ourrent ftsoal year of the new company, being ten months to July 1,
897.

STREET RA.ILWA.YS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
oolumns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1to Latest Date

Gboss
Eabnings. WeekorMo 1896. 1895. 1896. 1895.
$ $ $
Akron Bedl'd* ClevJNovember. 6.19? 5,466 90,17
Akron Bt.Ry.* 111 Co. November. 16,180 15,671 191,118 168,733
Allent'n &Leb. 1r’t’ n May........... 21,234 19,119 0,7 72,223
Amsterdam 8t. Ry...iINotember. 3,9261 ,828 45,195{ 42,833
Anders'DSt. Ry. (Ind) October. .. 4.665 3,309 .
Atlanta Railway....... [November. 6,171 8768 " ... |
Aurora 9t. Ry. (His.). November. 4,971i 5,650
Baltimore Traction.. November. 95.804 94.74811,148,712 1,060.209
Bath 8t. Ry. (N. Y.K November. 1,424 4]%3 19,022 19214
Bay Cities’Coniol— November. 6,5t0 S 83,475 81,669
Binghamton St. By.. November. 10,233  9,51c 132,315 116,249
Bri ?( port Traotion November. 238411 24, 427 296,606 278,841
Brockton Con. St. Ry November. 23,899 20 370" 293,929 252,355
Brooklyn Elevated. July.......... 127,910 159|745 1,040{526 1,282,454
Br’klyn Rap.Tr. Co.—
Brookljn Helgch November. 360,047 334,924 4,030,943 3,536,622
Br'klyn Qu'ns Sab November. 59,311 51,483 659.707 560,674
Toftal for system November. 419,358 386,407 4,690,650 4,097,298
Bnfialo By.......cccceeneee Septemb’r. ) 1,031,237 985,799
Chester Traction November. 14*63*2 li'aoi 191,354 190,352
Ohio. & So. 8ide R.T. November. 57,437 63,885 639,230 659,491
CIn. Newport * Cov.. August___ 62,976 62,736 436,377 405,371
City Elec. (Rome. Ga) November. 1,607 13,825
Cleveland City Ry...” August__ 113,394 100,062 762,634 688,188
Cleveland Eléctric... November. 126,058 130,137 1,499,266 1,367,757
Clove. Painsv.* E— November. 5,382
Columbus St. Rv. (09 1stwkDeo. 11,096 12,036 589,896' 586.023
Coney Island asB’lyn. November. 21.863 22,316 319,634 358,069
Consol. Traction. N.J Septemb'r. 245,538 2,092,756i 1,869,635
Danv. Gas El. Light*
Street RY.....coocveee November. 9,209 8,845
Dayton Traotion........ August__ 5,914
Denver Con. Tramw November 53,059 541558 666,614 658,845
Detroit Ry .. November, 31,763 88,225
Duluth St. Ry. " November. 16,732 19,307 213,067 216,505
Enterp. RR. (Cbas'n. July 4331 4,857 i
Erie Elec. Motor Co.. November. 10,441 11,242 139486 137,50
Fort Wayne Consol.. Jul 19,282 13,012 95,514 66,790
Galveston CityRy.. November. 16,632 15,848 196,255 200,487
Herkimer Mohaw
lon &F'kfort El. Ry October 3,290 3,302 35,571
HIng'm %\/Iass) 8.By July....... 9,800
Hoosiok By............... October.. 601 m'7.233
Houston Clt 8t. Ry October.. 18,714 17,346
Interstate Consol,
North Attleboro... November. 9,736 8,904 114,020
Kingston Cit Ry. . November. 4,297 4,033
Lehigh Traction....... November. 9,369 111,226
London 8t Ry (Can) November. 6,558 86.511
Louisville Rallway August--—-- 103,061 105,647
Lowell Law. Hav November 281482 29207 370834 392,640
Lynn * Boston....... 2d wk D 231311 20,265 1,380470 1,339, 1413
etrop. (Kansas City) 3d wk Deo 31,910 32 005 1,894,826 1,656,371
Montgomery 8t. By = November. 4,802 4154 525951 6,281
Montreal Street Rly November. 100,787 93,454 1,172,831 1,049,611
Nassau Eleo. (B'klyn) November. 119,943 26,602
Newburgh Eleotrio... November, 5,121 5,793
New England 8t.—
Winchester Ave___ November. 14,677 15,291! 229.023 216.540
Plym tb * Kingston November. 2190 2,029 31,427 28,377
otal.....cccocveenne. November. 16.867 17,320 260,450 244.917
FewHavenACentrev [October. 4562 4.769 47,364 40.25
New London St By ovember. 3.042 2,718 50,347 48,351

New Orleans Traotior October...

104,195 119,877[ 1,108,668 106,286
Y. * Queens Gy... November. 28,100

Ogdensburg Bt. Ry. November. 1342 16,150

Paterson RY.............. November. 23,619 24,854 293722 273,123
Pittsb. Ft.Bub. EL.R ovember. 1,321 14,442
Po'keepsie & Wapp. ~JOctober.. 6,352 7,289 74,057

Rapid By. (Detroit).. Septemb"’ r 8420 .

Roanoke  Street-......... August.. 3,892 'i02'3 27,590 23,979
Rochester Ry....... Septemb’r. 652,373 647,065
Bcbnylklll Traction.. November. '8,251 *8,223 90,119 4,20
Bcbuylklll Val. Trac. November. 4,532 4,08 58,648 44,546
Bcranton * Plttston.. November. 5,477

Boranton Traotion— [November. 30,201 26,685 320,755 270,117
Second_Ave. (Pittsb.)[November. 36,804 36,147 464,249 319,255
8'onx City Traotion ~[November. 6,183 6,829 71,739 71,733
Syracuse E'»t-81deRy November. 2,741 2,803 34,619

Syracuse Rap. Tr. Ry. November. 31,032 33,922

Terre Haute El'c, By, October. 12,450 11,997 137,764 120.771
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Gross Latest Gross Earnings. Jan. 1toLatestDate
Earnings. Weekor Mo 1898.  1895. 1896. 1895.
_ $ $ $ $
Third Ave. (IT. Y.).... Septemb’r. 2,000,858 1,998,723
November. 75*557 78*447 904,354 "'902,498
Twin City Rap. Tran. November. 159,335 162.666 1,866,410 1,796,352
Union (N: Bedford)... November. 15512 15,10 '192,271 ~'169.952
United Tract. (Prov.) November. 131,643 133,628 1,580,923 1,495,031
Unit. Trao. (Reading) November. 12,142 13,146 176,3 172,002
Wakefield & Stone November. 3,592 3,83 53,175 51,758
Waterbury Traotion.. November. 22,213 21,886 223.593 222,508
Wheeling "Railwa November. 12,716 12.928 152.949 137.377
Wilkesb. &W Ya Iey November. 41,24* 39.401 461,850 407,105
Wilmington 8t. Ry... Septemb’r. 3,458 3.09
Worcester Consol. October... 40,109 39,04b ...
Worcester Sub.St. Ry. Septemb’ r. 14291 i

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and;
the latest statement of this kind will be found in the
Chronicle of December 19, 1896. The next will appear in
the issue of January 23, 1897.

'nings.— . -—-Ket Eaminos.——*
4896. 1895. 1896. 1895.
Roads. $ $ $ $

Danv.Gas El.-L.*St.Ry.Nov. 9,209 8,845 4,374 3,771
Duluth Street Rv... .Oot. 18,441 19,797 9,181 10,692
Jan. 1to Oct. 31........ 184,254 1-7,683 97.200 97,461
Twin City Rapid Tr..Nov. 159,335 162,666 88,625 94,317
Jan.1 to Nov. 30....... 1,866,410 1,796,352 1,065,802 1,023,181

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annul 1
reports of steam railroads, street railways and miscellaneous
companies which have been published since fdos last editions
of the Investors’ and Street Railway SGjfpD”ENTS.

This index does not include reports in to-l N Chronicle.

Railroads and Miscel. Co’s. Railboad At" ’O’SL- Co’s (Oon. )
AIXOIU&%h Juncti P%]éaj Volumes 6Sly »ro
ron Icago Junction....... .
American Cotton Ol 1007,1071992 efican Spinta: %

American T |V|I ouri Pacific.........
Anaconda Co| Sbl A Birmingham
Atch. Topeka (90 . New rk Somerset' A Str
Baltimore &Ohio 8 orthern Pacific.....

Di thtle S report 1009, 1040, 1002 Northern RR. of Ne
B. A O. Southwester . Penn. Heat L ht A Power

11006, 1020
1154 Pitts urg& ster

Sandusk
outn
oyt ern
ullivan C
hlc Peori ASt Lo lis (6 Mo, Verlrsmréth\&)
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lIJ o | y{ ..... g ............ H
re

Lowel

ynn A Boston
Nor Shore Tr

%Prlnrgfleld (K/'I """

t. R
3v Bedf)(/)rd)
Union Tractio
West End St. Ry. (Boston)

Cleveland Lorain & Wheeling Railway.
(Reportfor the year ending June 30, 1896.)

President M. D. Woodford says in part:

Development of Business,—The new industries put into suc-
cessful operation during the year include the mammoth steel
works of the Johnson Co. at Lorain, the blast furnaee of the
Penn Iron & Coal Co. and the tin plate mill of the Reeves
Iron Co. at Canal Dover, while the various sewer pipe and fire
brick works contiguous to the line] have added largely to
their capacity. There has been extensive development of
coal lands in what are known as the Tuscarawas and Mass-
illon districts. The development in these districts notonly
adds greatly to the company’s coal tonnage but, on account
of the quality of the coal and the short haul to the lakes and
to Cleveland, places the company in avery strong competitive
position. These new industries and developments have ne-
cessitated increased facilities in the way of spur tracks and
sidings on the part of the railway company, and other im-
provements requiring heavy expenditures; but it is gratifying
to be able to report that the earniDgs of the company, both
gross and net, have been the largestin its history, notwith-
standing the low rates that have prevailed, and that the full
benefit of many of the improvements above cited did not
accrue during the period under consideration.

The physical condition of the property has been improved,
and the roadway and equipment are in good condi’ion for the
economical carrying of a large tonnage. Strong efforts are
being made, with every probability of success, to establish
equitable rates for carrying coal, and with ageneral revival of
business the future prospects of the company are very bright.

Improvements.—The extensive improvements in progress
for the past two years have now been practically completed.
The following are specified :

The modern ore hoisting plant ha* keen finished at Lorain,in con-
nection with whioh additional land has been purchased for the storage
of ore and 300 feet of dook has been rsconstruoted. Oar storage oa-

Mergenthaler Llnoty)pe 0..
Mexican Northern
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one of tlw most rercrtr(cable dividend paying properties in the
country.—V, 63. p, 1137.

American Tobacco Co,—Dividend on Common Stock.—On
Wednesday, in addition to the regular quarterly dividend of 2
r srcent oa the preferred stock, was declared a dividend of

percent on the common stock. Quarterly dividends of 3
per cent each w.re paid on this stock from 1801 to 1895 in-
clusive, but in 1896 the only payment was that in \lay, of 2
per cent in cash and 20 per centin scrip—V. 63, p 067.

Atchison Topeka & Santa Pe Ry.—'lhlca?o0 "W estern In-
diana RR.—Suitfor Receiver for Kansas LinesDismissed.—In
the District Courtat Oikalooaa, Kan., on Dec. 28,Judge Myers
rescinded the order he gave on Nov, 6 in an ex parte hearing
appointing a receiver for the Atchison lines in the State of
Kansas. The judge decides that the act known as the Alien
Land law under which the suit was brought does not apply to
railroads, and that tbe right of way of a railroad is not real
estate ia the meaning of the statute.

Transfer of Land in Chicago.—The Chicago & Western In-
diana RR. Co. has transferred to the Atchison three tracts of
land along its right of way for a consideration of $23),385, in
settlement of a controversy which haa been pendiag for some
time. The chief portion of the property is the track lying be-
tween Dearborn and Clark streets and between Fifteenth and
Sixteenth (streets, the tract containing 88,593 square feet. Also
a smaller piece in Fifteenth Street, containing 13,865 square
feet, and another portion in Fourteenth Street, containing 1,266
square feet. All this property is occupied as railroad yards.

Inspection of Company's Lines.—Mr. Thomas P. Fowler,
President of tbe New York Ontario & Western Rv.. and a di-
rector of the Atchison, referring to an inspection of the latter
road from which he has just returned, is reported as saying :

uoh of the main Ilae of the Atohlsoo Compan |s fuII to the
bbthe"t Eastern stindent. The ties throughout » fe and
much of the trae-tc Is ballasted with broken siooe, or ood ravel.

Many miles of heavy steal rails h ire been laid dir ing the feceivership
and Since the reorganization, and this work will bé resumed m the
spring, and continded until all of the main Hue _and branches are up
to the hi hstandard adopted by this company. These improvements
»r epeing ch arge to OFeratmg esHJeuses s well as mtpy additigns to
mntve power and equipment mpany Is served y an efficient
andotpable corps of offl ials, from one énd of the system to the
other, 'and there'ls no doubt, In my mind, as to Its ab|||t hereafter to
earn its fixed duress even iU times of great business depression.
Chairman Walker says that over 400 miles of the compauy’s
tra’k is stoue ballasted and that there are at least 690 miles of
ro d over which trains can be run at as bigh a speed as 60
miles an hour. The physical condition of the property has
been brought to such a standard that operating expenses in
case of need can be reduced to a percentage not hitherto at-
tained. The company is now earning a surplus which, it is
thought, will warrant the payment of something in the present
fiscal year on adjustment bonds.—V. 62, p. 1034; V. 63, p, 1062.

Atlantic & Pacific RR.—Reorganization Notice.—The
American and foreign committees for the 4 per cent guaran-
teed trust gold bonds announce that they have received de-
posits of more than 98 psrcait ofthe entire iasua. Decrees of
foreclosure of the first mortgage upon the Western Division
have been entered, aud it is expected that the road will be
sold at an early date, after which the committee will act in
concert for the protection of the bonds deposited. Meanwhile
the American committee will continue to receive deposits
with the State Trust Co., New York, and the Shawmut Na-
tional Bank, Boston, upon the payment of $30 per bond until
ofan. 14, after which no further bonds will be received and
bonds not deposited up to that date will not ba entitled to the
benefits of the reorganization.—V, 63, p. 1157.

Atlantic Short tine RR.—Sold in Foreclosure.—This road
was sold under foreclosure at Swainsboro, Ga., December 17,
for $50,000 to A. F. Daley, of Wrightsville, Ga., representing
the Wrigbtsvillfl & Tennille RR. The road was projected to
run from Macon to Savannah, Ga., 180 miles, of which there
are 32 miles completed from Bruton east, but the line has
never been operated.—V. 63, p. 967.

Baltimore £ Ohio RR. -Coupon Payments.—The follow-
ing interest, due Jan. 1, 1897, is oeing piid by the receivers:
IntemE3 vpu re payable.
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Purchase of Car Trust Bonds.—The Finance Company of
Penns} Ivania at its office in Pailadelphia will purchase at par
on presen‘ation the $250,000 B. & O. car trust bonds, series
“K,” due Jan. 1, 1897.—V. 63, p. 1114.

Boston & Lowell RR —Refunding Bonds.—As .$300,000
Lowell & Lrwrauce bonds will mtture 0;t. 1 1897, the stock-
holders will oe asked at the annual ranting to aoDrove an
issue of $200,000 twenty year 4s for refunding.—V. 63, p. 1039.

Brooklyn City 1H.—New Williamsburg & Flatbush Bonds
Maturing.—The $200,000 of New Wdliamsourg & Flatbush 7
per cent bonds due Feb. 1, 1897, will be purchased at par and
interest to maturity on presentation at the L mg Island Loan
& Trust Co. or the First National Bank of Brooklyn.—V. 62,
p. 68.

Burlington (lal EDctric Hi.—Foreclosure Suit.—The
American L an & Trust Co. of Boston, as mortgage trustee,
has brought sn't to foreclose the first mortgage for $300,000,
interest on which went to default Jan. 1, 1896.—V. 62, p. 233.

Cape Fear & Yadkin Talley RR.—Decree of Sale Ex-
pected Jan. H.—A press dispatch from,Winston, N. C., says
that Judge Simonton has directed the receiver of the North
State Improvement Co. to appear before him in Wilmington,
N. C,on Jan. 14, at which time he proposes to issue a decree
for the sale of the road—V. 63, p. 1009.

Central Car Trnst Co.—Payment of Bonds.—AIll bonds
and coupons due Jan. 1, 1897, will be paid on Jan. 2 at the
office of E. W. Clark & Co., Philadelphia.

Central Vermont RR,—Default—Notice to Bondholders.—
In anticipation of default Jan. 1, 1897, on the coupons of the
Consolidated RR. of Vermont 5 per cent bonds, and in order
to protect the bondholders’ interests, the bondholders’ com-
mittee, B. P. Cheney, Chairman, calls for the deDosit of these
bonds with the American Loan & Trust Company on or before
Jan. 5, after which date bonds will be received only on such
terms as the committee may fix.—V. 63, p. 1116.

Chicago a Suatli Side Rapid Transit.—South Side Ele-
yated RK.—transferof Property -Name of New Company —
As seated in the Chronicle of Oct. 3, page 601, the sale of the
Chicago & South Side Rapid Transit Company’'s property to
the bondholders’ committee was confirmed, with the pro-
vision thar if within ninety days an off-r of at least $250,000
in excess of the price bid by the committee should be made,
another sale should take place. The ninety days having
elapsed and no such bid having been made, the property has
been, or is about to be, transferred to the committee. The
title of the reorganized company to be formed under the plan
published last week will, it is sail, he the South Side Elevated
Railroad Company.—V. 63 p. 1158.

Cincinnati Jackson ft Mackinaw Ry.—Plan Modified.—In
pursuance of the power conferred by the agreement and plan
of reorganization dated Dec. 10, 1895 (in V. 61, p. 1106),
said agreement and plan have been modified. By the modi-
fication Frederic P. Olcott, Calvin S. Brice and George R.
Sheldon are constituted a reorganization committee to carry
out the plan as amended. The amended plan provides sub-
stantially as follows:

Properly may be divided into Iwj Divisions.—The committee shall
have power aud authority to divide the_f)roperty when purchased into
two divisions: one Including the rai Wa?/] from A.ddisen Junction,
Michigan, south, and tin or.iier including the railway extending from
Toledo in a westerly direction. In case more than one corporation
mhail be created ib« committee shall make proper provision to vest In
eueh one of said corporations the title to the capital stock of the other
corporation or corporations.

yew Securities.—The main corporation holding such title shall issue.
COMMON StICK .o ittt o et e e $5,000,000
[Ihe plan of Deo. 10,1895, provides that of this there shall

be used to retire $16,300,000 old stock at 20 per cent....... j . 260,000]
Prejsrred stock, entitled to annual dividends (if earned) at

the rate of 5 per cent per aunum. nou-cumulatlve,’the

certificates to be subject to be retired. by the company
issuing the same on "ninety days’ notioe” by advertise-
ment, at par or at such price less thau par as the holders

thereof may content to receive........coocvveiisninns s
[The plan of Deo. 10. 1895, provides that of this amount

there shall be used to retire old first mortgage bonds ... 4,sjs,o00\

The plan of Dec. 10, 1895, provided for the issue also of the
following bonds:

First mortgaged per cent50-year gold bonds at $10,000 per mile.
For improvements, betterments aud rolling stock on 3240000

presentline s . s

For extensions to Cincinnati, O.. Jacksan, Midi., or else-

where, a$deemed advisable, additional amount!.......... 10,000p.m

As to these bonds the amended plan provides :

The committee or the board of directors of the new company may
with the assent of Udders of two-thirds in_amount of the preferred
oapital stock of add m«in corporation, miko such changes as they
may deem proper with respect to the amount of tin -rooosednew
first mortgage, an | as to the property wnereou the s»ine shall oonsil-
tute a lien, and also with respect to "the purposes to which the bonds
secured thereby may be applied.

Right to Sell.—The amended plan, in substantially the fol-
lowing terms, authorizes the sale of either division :

_The oommittee or the board of directors of th3 main corpora-
tion shall have full power and authority to sell or dispose of such
one of said divisions as they may deem proper,or the stock rep-
resenting the same, for such” consideration as it or they may deem
reasonable, approved by holders of preferred capital stock of said
main corporation to the amount of two thirds of the par value tuereof f
The proceeds of any such vale inly b$ applied to retire preferred
stock of said main corporation or in'ly be used for the general pur-
Fose_s of said main corporation as the reorganization committee while
t Is in existence, and afterward as the board of directors of said main
corporation, may determine, subject, however, to ratification oy hold-
ers of two-third 4in amount of the preferred stock.

Exchange of Securities.—Under the plan of Dec. 10, 1895,
the holders of old securities are to be treated as follows:

5,000,000
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/~And receives for—*

principal & assessm’ t*

Pref. stock.
L,00J

Pays as
. Each holder of— assessment, Com stock,
First m >rtg tire 4s for $1,00) _

Coininoa stock for $100 25 cents. $20
Holders of certificates of deoDsic are requested to presen
their certificates tj be 8tamp3d with ai assent to th3 mxlifi-

catioa. Sea notice in another column.—V. 63, p. 1063:

Cincinnati Newport & Covington Rj.—Bonds Sold.—
New Directors.—On Thursday, Dec. 24.th, 1896, the company
sold to a strong syndicate $500,000 of the seond m irtgage
5 per cent bonds at 70 and interest, tha ¢ mdrion beiag that
the control of the property must be given to the syndicate for
two years. This has be*m accomplished and the new board
elected as follows:

Ohas. Fleischmann. President of Market National Bank, Cinoinnat i;.
Henry Feltm in. President|of Citizens Nat. Bank. Coviuertou, Ky;

C. Ernst, President of German *at. Bank, Coviuktou Ky: Samuel
Pegue, of H. & S. Posrue Co.; Chas. E. Orr, Pittsburg; 'H. P. Bella,
Cléeveland; J. B. Foraker, Cincinnati.—T. 63, p. 1158.

Columbus & Hocking Coal & Iron.—Receiver and De-
fault.—On the application of the Baltimore & Oaio RR.. a
creditor of the Columbus & Hocking Coal & Iron Co., Judge
D. C. Badger, at Columbus, Ohio, on Saturday appointed Hr.
Jay O. Moss, the President of the company, to be its receiver.
Default on the first mortgage bonds was made ou January 1.
It it understood that the company will take advantage of the
receivership to reorganize on a lower basis of charges, giving
the bondholders for concession iD interest additional proparty
under the mortgage.—V. 63, p. 968.

Commercial Cable.—New Bonds.—Referring to the item
published in last week’s Chronicle regarding the authorized
issue of $29,000,000 of 4 per oent bonds, we have now been
favored with the following additional particulars. The pres-
ent issue is to be $15,000,000, and is to be seoured by a first
mortgage on the $15,000,000 capital stock of the Postal Tele-
graph-Cable Company and of its subsidiary companies, which
stock will be deposited with the Farmers’ Loan & Trust Co.,
the mortgage trustee, and cannot be withdrawn. The bonds
are to be dated Jan. 1, 1897, and will mature 500 years hence,
or Jan. t, 2397. The coupon bonds will be $1,000 each and
the registered bonds $100, $500, $1,000, $5,000 and $10,000.
Their interest will be payable quarterly from Jan. 1, when
the virtual consolidation takes effect.—V. 63, p. 1158.

Indianapolis Decatar t» Western Ry.—Decision Sustaining
Validity of Reorganization.—Judge Yail, of the United States
Circuit Court, in the quo warranto proceedings of the People
vs. the organization o: the present Indiana Decatur & Western
Ry. Co., handed down this week a decision overruling all the
points of the plaintiffs and sustaining the pleas of the reor-
ganized comp tny that the consolidation of the two corpora-
tions in Indiana and Illinois made in 1895 was legal.

Validity of Consolidations Under the Illinois Law.—The
above-mentioned decision is of much interest as touching the
validity of railroad consolidations in Illinois. We therefore
give the following statement regarding it, furnished us by the
company’s counsel :

The quo warranto_suit brought by the 8tate of Illinois against the
Decatur A Eastern Railway Company was decided on Tuesday ol this
week in favor of the defendant and against the State. The Deoatur A
A Eastern was one of the constituent compalies_out of which was
formed in 1895 the Indiana Decatur A Western Railway Company,
which Is notv a part of the Cincinnati Hamilton A Dayfon system.
This quo warranto stit was brought upon several grounds, but the
principal was that the consolidation was void, and the Court was
asked to revoke the charter of the Illinou constituent oompany, the
Deoatur A Eastern, for haviug. among other things, entered into an
illegal and unauthorized consolidation. o ]

A'recent decision of the Supreme Court of Illinois in ihe American
Loan A Trust case, in the 157th Illinois reports, deoidfd that for a
number of years prior to 1883 there was no provision of Illinois law
authorizing iuter-State railway consolidation ; and that an attempted
consolidation had in that périod was void; and that the mortgage
bonds Issued by the company so formed were void Our consolidation
was had_under’ait act passed In 1883, which is an act of very limited
scope. This act authorizes Inter-State railway properties previously
eoosollda ed to become again consolidated after forecl sure on cer-
tain terms. The State’s aftorney attemmod to have this act so con-
st ued as to make it praotically impossible for any railroad property
to fulflll the conditions precedent to a consolidation thereunder; but
after live days’ trial aud an exhaustive argument, the Court decided that
our consolidation of 1895 was valid. As regards the consolidation of
the 1. D. AS. Ry. Co. had In 1875—the Court holds that its validity or
invalidity Isimmaterial to the validity of the consolidation of 1895.
It Is urooable th.t nearly all consolidations that have been had
since 1883. Involviug Illinois railroad properties, have been had un
der this aot tof 18—>3%, aud consecluently this deoiion of some general
importanoe. | may remark that this act of limited scope is sub-tau-
tiaily the only authority uow in Illinois for tha consolidation of Inter-
State railways, and that there exists no provision of law for the con-
sol'dation of railways built lines 1883.—V. 62. p. 502.

Iron Steamboat Co.—Reduction of Capital Stock.—At the
annual meeting President A. C. Washington explained that the
proposed reduction in the capital stock from $2,000,000 to
$500,000 (the par value of the shares to be $25 instead of $100)
had been rendered necessary by competition, which has so
reduced profits that on the present capitalization only very
small dividends are possible. The project was fully dis-
ousaed. A majority of the stockholders, it is said, favor the
plan.—V. 63, p. 1115.

Lehigh Coal & Navigation.—Extension at 4 Per Cent of
(2,000,000 Bonds Due Feb. 1, 1897.—The company gives notice
that it has arranged for the extension till April 1, 1914, at 4
per cent interest, of the $2,000,000 six per cent bonds due Feb.
1, 1897, known as the railroad loan. Both principil and in-
terest of the extended bonds will be payable in gold coin of
the United States of the present standard of weight and
fineness, free from all taxes imposed by the United States or
the State of Pennsylvania under present or future lav,
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d, hut at the company™ office tbit week it wai stated
ti*n oa the dividend was not usually taken until fits
;t *e*k of January.—V. 88, p, 1116.

I.siol«»IUe Evannvlitle A St. Linl* Consolidated HR.—
i i JWmeal —K«aa*vtile Uxskport & Kastern first mort-

Hr. ha

*

ms

gagr r. - duo July 1. 18*5 was paid at the New York
KTf»*i Ox, N. Y. City, on and after D o. 31. 1898,
Bretitth of ii Miles to f* Abandoned. —The receiver has

.pc-Ci f r jw*ftni*lon to turn over to the bondholders the
bran  tlmilesin length, which extends from Lincoln City
50 C Uot>, Ind,, and on which are outstanding 300,000
tint p> r’*a;e bond, of the old Uuntinghurg Tell City & Cm-
noil- * UR Co.—V. 83, p. 1177.

L« *i*Tltle »w 1lbatty .t Chicago Ry.—Coupon Pay
tstral » r- Ini-Jar 71, 1*97. on th« first mortgage bonds
are I*ting paid at the Cham National Bank, 83 Cedar Street,
N*» Yotk—V. 83, p. 1115,

Hs ituttan UR Dividend Injunction Denied,—The in-
;) it .nmight ii. he obtained bv Mortimer Hendricks re-
un r.;,; uc company from paying the quarterly dividend
Justtv i was denied by Jtt I’('f» Trua* on Thursday. Mr.
Htr M« .pRI/|e *ti.mto the iltorney-tleneral will come up
on Haterday.—V. 88, p. 1159,

Vemphia & Charleston RR. -Coupon Payment —The re-
oeiver* give rttic *that the roupotts due July 1, 1894, from
] > m@t |- »id b» paid on and after Jan 2,

ats.be Chaae Nations! Bank. New York, with intereat
then n ut § per cent per annum from date of maturity :

Pit*! as i k "orA rttrt.uon 7 per cents, <Jate4 1854, extended 1880.

7 per cent l«indt, due J*a. t, 1395, renewed,

n.t.t ctov- l.-iz.uirU ien tO-yrtr? per oent bonds,

<"*f.- hiet»d m wt(«K» *0 yo»r 7 per eens. bonds.

Pty rd of Intern! an 7 Per Cent Band* Deposited,—The
Indus Oomajittve out of the moneys to bs received bv it from
the li.ei.u. uei payment on”account of the 7 per cent

e G(>M'm(d it* agreement will, on and after Jan.

tt ,r ’>»Trust i'inpanv. 65 Cedar Su-n-t.

New (erk. -u»k« ptyntral to the depositors as follows, the

eon.* ,"d. »>d le-mg the amount* to which said depositors

would be entitled for lix months' Interest due Jan. 1, 1897, on
bind* to be deliverer.! to them r i-ly under the plan:

Si4
S
16

itended
sot tiJOd*...........

Mobile * Ohio RR.—RowIn for E.rteruion—The etockhold
HESM<B® y # ftjua urir.,*d the t 1,000,000 bond* for the ¢ m*
ver. ' of wn* prop jeed extension from Columbus. Mias., to

m ft mwm The bondholders took similar ac ion last

(O ftoiu rtjtrr ling the project were given in mu last

' Tfey liftex It i» believed, will givethe Mobile & Ohio
tocTtmtftd v mnage and place the comnany in a much
fftt#jm tek Stotii M with it* ¢ jaipetttorg,—V. 83. p. 1159.

*mthera BR  Foreclosure Sole Indefiniie.li/ Post
- The f.f.yjrvur sale net for Dec. Ill has been post-

1 p. 1010.
V. ltey ««,llInol® ~intral RR—Sale Ordered. -
Biff. *4 |-iut«ville, hi*  rd»r»| the sale of the Ohio

HR. Under forwr-livwvire
ptk* « #1 0S6.000.
MMk m of BondhoUUn .—A

tbs flrat mortgage. The up-

osw Gtsto Valley RR. wan hel on“?ﬁ"gf éﬂea?ot?]%hglf?ii[f 8?
Mmmh Bfo» . 48 Ktobaago Place, to take action regardin

ifeff m pnrteri #4*ht H, 7, F(_J’!;n of Pittsburg of his hgolding%

O "femVafiav iioivd™, cOttStitlsting a majority of the issue, to

the | in"d* Central Hr, The follow-

lull I to protect the min tritv interest:

i, I lwar.l* and Marcus Mayer

t tadd two to their number;

it*f proceedings, and if an upte
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price tv*s fixed to see that it was a propsr one. Mr. Frank
Ru-ik. rspresenting the estate of B»nj. Rassak and as chair-
man of tno com nitwe, appiarei at tha h-sring cats wssk at
L miarilk*. The Coart granted a dslty in ths sale so that it
mnailnotoccuruntil a'tar June 1,anl the UDset prie<j was fixsd,
K above stated, at $1,05),800. The decree further provides that
the purchaser shall assttns anv pissinle prior lien. Tats oro-
vision hat reference to pw»iding litigation with Chnsapsake
Ohio & Southwestern regarding a claim of $180,003.—Vol. 60,

|p 481; V. 63, p. 1061.

Old Colony RR.—$200,030 Stock Sold.—This new stock
was sol 1at auction on Wednesday at prices ranging from 175
| to 177.—V. 63, p. 1159.

Omaha & St. Loafs Ry.—lInterest on Bond Certificates.—
On and after Jan. 3d, 1897, ths Gairaaty Trust Co. of New
i York will piv $15 on each certificate issued by it for tha first
mortgage bonds deposited under the bondholders’ agreement
fsee V.8J, p. 41] with W. Emlea Roosevelt, Cornelius B.
Gold and Francis Smith, committee. The payment repre-
sents the interest on the 75 par cent in the new bonds to
which each cartiftcata is entitled. Before the next coupon
corn** dtiN in Julv, 1897, it is expected the new securities will
be distributed,—V. 63, p. 190.
Ry.-Beor?an-
having been fixed

Oregon Short Line & Utah Northern
izatim Holier.—The foreclosure sale
for J tn. 9, 1898, the reorganization committee offers until that
date to receive additional deposits under the plan of reorgan-
txttion on ptymeaO of a pmaley of $109 par bond and $t osr
share of stock in addition to the regular assessment. This
offer applies to the following:

(dronoo Short |'n« & Utah Northern Ry. stock, consol. 5s ana collat-
or*, trmt Is.; Utah Soathtrn general ‘more. 75 and ectenslon” 7s.—
V. 63, p. 1010.

Application to Pay Interest.—The trustees of the Utah
Northern sevens have asxed the Court to direct the payment
of coupon dueJan 1, 1897. It is thought the order for the
payment will be given without delay and that it will also
direct the oiymeit of the January coupon on the conaol
fives.—V. 63, p. 1010.

P<tirta I)icatir & Evansville RR.—Coupon Payment.—
The couoons due July 1, 1895 from Peoria D.vision first
mortgage bonds were paid at tha Central Trust Co. on and
after Dec. 24.—V. 63, p. 353.

Philadelphia & Reading RR.—Paymentofinterest on Nttv
Bonds Jan. 3. 1897.—Holders of receipts for general mort-
gage bonds who have assented to the agreement ofreorgan-
izttion dated Dao. 14, 1395, will receive Jan. 2, 1897, psnaing
delivery of the new securities, 2 per cent in cash on the
amount of bonds specified in such receipts. This payment
represents the interest due Jao. 1, 1897, on the new bonds, and
is made with funds advanced by the reorganization managers.
See official notice in our advertising columns.

PaymentofCoaland Iron Company's bonds. —Thafollowing
boDd.3 maturing Jan. 1, 1897, secured upon coal lands, will be
p*id at maturity at the office of J. P Morgan & Co.. 23 Wall
Street, New York; Catharine Groh, $55,000: 8t. Clair, $273,-
000; Lie Lands, $343,000; Eagle Hill. $40,000; Eagle Hill, etc.,
$186,000, Grady and Wecherilt. $187,000; Locust Mountain
Summit Improvement Co., $222,000; and Tamaqua Lauds,
$1,481,000; total, $2,037,000.—V, 63, p. 1159.

Sin Diego Electric Ry —Mirtgagn for $400 000 Proposed.
—A meeting will be held Jan. 15 to authorize themaking of a
mortgage for $400,000.

Torre Dante & Logansport RR.—Foreclosure Suit Filed.—
At Indianapolis, Ind., Die. 30, ex President Harrison, as trus-
tee under both mortgages, brought suit in tha Federal Court
to foreclose the mortgages and collect $1,500,000 due thereon.
-V . 63. p. 1065.

Toledo St. Louis & Ktnsas City RR.—Dispute trith Joint
Traffic Association Settled out of Court.—The suit of this
company arainst its connections for refusing to interchange
traffic with it has bsen settled outside of the United States
Circuit Court of Illinois, the boycott being removed on Mon-
day. AIl line* are therefore as free to exchange business
with the company aa before the order interdicting the same
was published by the Joint Traffic Association in October last.
(See V. 63, p. 756) —V, 63, p. 970.

Union Pacific Ry.—Coupon Payment.—Coupons due Jan.
1. 1897, on the Union Pacific RR. Co.'s collateral trust 0 per
cent bonds of 1879 are being paid at the office of the Union
Trust Co. of New York, No. 80 Broadway.—V, 63, p, 1158.

Unifcd States Exarei*—Adams Express.—Transfer of
Busin, is over New England RR.—When the New York &
New England RR. was foreclosed ia 1895, the contract with
the United States Express Co. was canceled, but under a tem-
porary arrangement the Express Company continued doing
business over the road on substantially the same terms as be-
fore. It is now-announced that from Jan. 1. 1897. all the
officers or the Express Company on the line of the New Eng-
land Company will be cloned, afid that th* Adam™* Express
Company, which does the Boston express business over the
rest of the New York New Haven & Hartford system, will
anil*glall mfoter de. thud for poitt* on ihe Ne v England RR.

United States Lcither,—ZJsaffti of President.—President;
IMirk Il yt died on Wednesday.—V. 68, p. 976.
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EM Commercial Ifimes.

COMMERCIAL EPITOME.

Thursday Night, Deo. 31, 1896.

It bas been a quiet week in mercantile circles, as merchants
generally have given their attention to liquidating their ac-
counts for the past year. The prospects for trade, however,
with the beginning of the new year are considered, as a rule,
favorable. Large buyers in a number of lines of merchandise
have latterly been showing increased interest, and it is
thought that they will open negotiations for supplies follow-
ing the turn of the year. There have been further reports of
troubles in banking circles at the West and also at the South,
and while they have been the cause of much unfavorable
comment they have not been an especially disturbing feature.
More amicable relations have been reported between the
United States and Spain, and the nature of the advices re-
ceived from Washington foreshadow an agreement betweeu
these countries regarding the condition of affairs in Cuba.
The tariff question has become a topic of much interest, and a
hearing by the Ways and Means Committee has been given to
several trades during the past week.

Only a very limited amount of business has been transacted
in the market for lard on the spot, but there ha3 been no
pressure to sell and values have held steady, closing at 4-07i£c.
for prime Western, 3'62if£c. for prime City and 4'30c. for re-
fined for the Continent. No business has been transacted in
the local market for lard futures, and trading at the West has
been quiet with the changes in prices unimportant. The close
was steady.

DAILY OLOSNTO FRICKS OF LARD FUTURES.

Sat. Mon. Tuts. Wed. lhur. Frx.
December.. RN e H0|I- 4-10  4-05 4*05 Hod*
January___ e. day. ... . 410 day.

The demand for pork has been qU|et but prlces have be-n
unchanged and steady, closing at $8 25@£8 75 for m-ss, 8100
$10 75 for family and $9 25@$10 25 for short clear. Cut meals
have sold slowly and values nave weakened slightly, cl >»ing
at 4%@4fgC. for pickled bellies, 12@10 Ibs. average, 4@4'tc.
for pickled shoulders and 8J£(89c. for pickled hams. B--1
has been wamrd by shippers at fu'l valu-s, closing at $7(3{S
for mess, $8@%$9 50 for packet, $9@$10 50 for family and
$13 5u@%$i4 50 for extra lodia mess. Beef bams have been
steady, closing at $18@$18 50. Tallow has been in better
demand for export and prices have advanced, closing with
salts at 3>"c. Oleo stearine has had a moderate sale at steady
prices, closmg at 4~c. Lard stearine has been quietand un-
changed at 4*@4>ic. Cotton seed oil has been quiet and
without change, closing at 20c. for prime crude and 23c. for
prime yellow. Butter has been quiet but steady at 14(<b2lc.
for creamery. Cheese has been firm but quiet at li'%c.
for State factory, full cream. Fresh eggs have declined,
closing at 20c. for choice Western.

The Brazil growths of coffee have had only a limited call,
but on advices from primal markets prices have advanced,
closing steady at 10J.*@10Jac. for Rio No. 7. The mild grades
have been in demand and have sold at steady prices, closing
at 15%@15%c. for good Cucuta and 22)*@23>"c. for standard
Java. The tradii g in the market for contracts has been
quiet, but prices have advanced slightly on a demand from
shorts to c iver contracts, stimulated by unfavorable crop ac-
counts. The close was steady

The following wore the closing prices:

9'7do. 1 April... 9-800. 1JUlV ...cceinee 990 .
. 9 75c. ay 9"8oe. Aug 9-a0o.
9'800. 1 June... 9s50. 1

Raw Bugars have been quiet, as refiners have been slow
buyers, but values have held steady at 3 3-16¢. for centrifu-
gals, 96-deg. test, and 2 13-16¢c. for musoovado, 89 deg. test.
Refined sugars have had a limited rule at steady prices, clos-
ing at 49%c. for granulated. Teas and other staple groceries
have been steady.

The market for Kentucky tobacco has be»n quiet, but
values have been unchanged and firm. Seed leaf tobacco
has had a moderate sale at unchanged prices. Sales for he
week were 2.720 cases, including 200 cases 1895 crop. Nav
England Havana. 16@30c.: 300 cases 1895 crop, State Havana.
10J2@15¢c.; 300 css s 1894 crop, Pennsylvania H ivana. 9°g&
10J”c.; 120 cases 1893 crop, Pennsylvania Havana, 12)*s; ioO
cases 1893 crop, Pennsylvania seed leaf, 92@L0Oc ; aso
1,000 bales Havana at 55c. to -$115 in bond and 200 bales
Sumatra at 60c. to $1 75 in bond.

There has continued a quiet market for Straits tin, bn: there
has been no pressure to sen, and values have held a mut
steady, closing at 13c. Ingot copper has had a limited sils at
full prices, and the close was firm at [1-50c. for lake. L ad
has been quiet but firmly held, closing at 3(a3-05c for do
mestic. Spelter has been dull and weaker, closing at 4@4 10c.
for domestic. Pig iron has been quiet and easy, alluough
there have been a few contracts placed for next year’s deliv-
ery, closing at s112@13 for domestic.

Refined petroleum has been easier, closing at 0 2V. in bbls,,
370c. in bulk and 6-90c. in cas-s; naphtha dull at 6%c. Crude
certificates have been neglected. Credit balances have de
dined to 90c. Spirits turpentine his been quiet and un-
changed, cl sine -teady at 2872(327*1. Rom s have been
dull anrl easy at $1 75 for common and good s'rained  Wool
has sold slowly hut values have held steady. Hops have been
steady and shippers have been buyers.
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COTTON
Thursday Night, December 31, 1896.

The Movement of the Crop, as indicated by our telegram,
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 219.122 bales,
against 277.615 bales the previous six days and 327,175 bales
two weeks ago, making the total receipts since the 1st of
Sept., 1896, 4.923,253 bales, against 3,544,666 bales for the
same period of 1895, showing an increase since Sept. 1, 1896,
of 1,378.587 hales.

Receipts at— Fri. Sat Mon.  Tuet. Wed. Thurs. Total.
Galveston......... 5477 1,955 10,705 7,585 6,030 3,221 34,973
Tex. City, <o. ...... 250 ...... . 1,528 3,185
New Orleans... 10,709 4,659 19,744 12,952 11,384 13,008 72,456
Mobile... 1,612 1,203 2,136 1,669 15C3 1,616 9,828
175 1,744 1,910
Savaunah ......... 4,632 2,270 4,776 2,672 3,515 1,945 19810
Brunsw’k, AC. ...... ... ... L e 10,598 10,598
Charleston*.___ 1,020 1,048 4,942 955 2,061 1,764 11,79©
Pt. Royal, &c. ...... ... .. 14,204 14,204
Wilmington__ 1,104 655 606 232 464 3,111
Wash’ton, Ac. 57 57
Norfolk.....c....... 3901 348 6,081 5,578 3,47S 3,416 22,802
Newport N.,Ao. 1148 Ll 698 846
201 500 310 1,329 2,340

2,126 1,022 2,026 1,717 651 7,542

Baltimore......... 1,802 947 2,749
Philadelph’a.&c . 138 79 127 568 912
TotTs this week 32,907 12 233 50,509 34,121 31,564 57,788 219,122

The following shows the week’stotal receipts, the total since
Sept. 1. 1HH and the stock to-night, comoared with last year.

1896. 1895. Stock.
Dec. 31. This Since Sep. 2his Since Sep. 1896
Week. 1,1896. Week. 1, 1895. '
Qalveston... 34.973 1,045,797 31,512 684,056 198,994 160,321
Tex. C..&o0. 3,185 68,775 3,151 16,099 8,341 15,787
New Orleans 72,456 1,484,742 59,964 1,187,265 470,032 395,389
Mobile......... 9,82* 199,512 6,312 133,473 50,499 36,399
Florida......... 1,919 47,586 524 19,380 .
Savannah... 19,810 619,285 26,504 530,071 101,002 93,156
Br'wick, & 10,598 120,804 3,174 85,913 6,831 9,094
Charleston.. 11,790 317,745 5,391 212.812 49,014 47,886
P.Royal.&r 14,'+01 52,842 53 37,657 ...
Wilmington. 3,111 205,110 930 134,999 16,353 18,455
Waeh’n.Ao. 57 68S 24 660 ...
Norfolk ........ 22,802 5G1.054 9,667 190,959 37,491 55,145
N'portN.,Ao. 846 11,922 12,068 140,311 2,161 12,309
.tew York... 2,340 32,961 3,556 20,782 292,754 184,329
Boston.......... 7,542 99,615 11,801 57,098 34,000 36,300
Baltimore... 2,749 30,964 537 24,477 19,949 25,479
?hlladel.,Ao. 912 23,848 1,150 23,654 6,935 10,595
Total* 219.122 4,923,253 176,324 3,544,666 1,294,356 1,100,644

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.
Oalves’n Ac, 38,158 34,663 65,433 28,884 20,345 32963
New Orleans 72,456 59,964 83,187 77,504 51,18u 90,237
doolie......... 9,828 6.312 5,250 54,954 3,611 8,191
Savannah... 19,810 26,504 22,716 15,198 11,266 18,436
has’ton, Ac 25,994 5,444 20,072 17,427 3,956 7,130
Wilin’ton.Ao 3,168 954 1,056 4,591 5,298 1,812
vorfolk___ 22,802 9,667 16,457 13,541 2,501 16,222
N. News, Ac. 816 12,074 8,901 10,848 5,160 13,714
Ul others... 26,060 20.742 28,152 17,755 22,737 25,745
T-Jt this wk. 219,122 176,324 251,854 190,702 126,054 214,250

dince Sept. 1 4923.253 3544,666 5387.952 4347,962 3691,854 5031,507

The exporiB for the week ending this evening reach a total
if 251,731 bales, of which 133,605 were to Great Britain, 21,316
to France and 90,319 to the rest of the Continent. Below are
the exports for the week and since September 1, 1898.

Week blndln% Dec. 31, 1890.  From Sept 1, 1890, to Dec 31,1890
ed to— Expor ted to—
Exports
Great Conti- Totnt  Great Conti
Bril’n. France nent.  Week. Britain. France pen¢  Total.

ialveston..... 6.165 8,280 6,018 21,383 511,488 129,108 177.626 618,182
ex. City, Ac 537 517 i.3,104 13.100
‘Jew Orleans 21.315 14,850 21,799 60.004 485,073 247,217 207.130 1,029,429
Mobile 5,265 6,205 85,180 7,927 93,113
Florida... 1,491 25r 1,744 80.724 4,372 35,096
Savannah ___ 9,240 21,021 30,807 40,70" 15,341 220.455 282,504
Brunswick- .. 19,373 19,373 07.004 8,805 71,409
Charleston.. 15,041 15.-41 68,7*3 138,903 207,740
Port Royal... 14.102 14,102 61,101 51,101
W ilmington. 95,431 87,371 182,803
Norfolk__ 13,335 7,950 21,285 122,3V8 5,200 28,250 155,839
N’port N., Ac. 1.5U0 1,50 5,850 6,850
New York... 118L7 1,180 5,72n 18 72; 144,211 11,020 85,885 242,552
Boston....... 25, 01 25.791  127.7*16 1,204 128,989
Baltimore.. . 3,730 7,677 11387 45,58* 3,052 35,351 81,591
Philadelphia.. 452 100 562 6,505 349 5,854
S. Fran., Ac... 2010 2.010 93 17,21 17,214
Total........ 180,005 24,310 90,809 251,730 1,889,58- 412 504 1.124 947 3425,039
Total. 1*95 .. 05.893 17 t«0> 77 100 PU 1,027.074 2*7,272 010.173'2,235,030
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I*rgi* CTO eat Wfvjrts'd from interior towns. The
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there *>!>a »t«exjt«rturn to the market. Foreign advices were
o|ffeSdrdly more favorable thso exorcje.i, nod this, together
with, fit*' teased port ivceipUi. stimulated a demand front
*twri* | i cover contracts on which ©prices advane d
jrv e T On Wednesday, however, the market again
turned taver. flu< foreign advice* were disapp noting and
IMg.* *otd to re»li*e profile resulting in n decline in prices for
the -lit of 3 to 7 points. To-day the market opened without

iisp.mattt chany-- from WednesdayV closing price*. During
the day, howevt r. prices steadily advanced. The South was
ism eg nod then- w*». a demand from local aborts to cover
contract!. « i« h W by asmaller movementof the crop for
sr» wi-vk than exp vu-d and advices from the South stating
th , .-.xport-r* re more active buyersof cotton. The close
w*« firm at an advance of 13®!5 points for the day. Cotton

ob tin. -jot hu- U-en if. slightly better request, but on Monday
price* were lowered I-"tl:-. Today the market was jfc.
hielror, middling uplands closing at 7 8-16c.

Th- total sales for forward delivery for the week are

p>( bales. For immediate delivery the total sales foot

up thi* week 11,234 bales, including 853 for export, 1.531
for consum ption.-—- for speculation and 800 on contract.
The following are the otlicial quotations for each day of the
past week—II'-veinher 23 to January 1.

Rates on and of! middling, as established Nov. 22, 1898.
and rw: --d 11.1895, by the Revision Com m ittee at which
grades other than middling may be delivered on contract:

Pair. ..e, I>« on. Good Ordinary................ « 1 ofl
UlOdbeyFair, . .. a on. flood Middling Tinged... Even
a-.r'.rfi-M: | Miiidling. H un. dirlct Middling Stained., 7»s ofl
Ooc4Ki.tdW .nv,......... >« on. Middling Stained.............. s*  Ofl
ferial Lb« MiiMUns “i* oft, Strict Low Mid. Btaisaa,. 38., oil
1ST*? MMdPlit; H off. Low Middling Stained___I»t ofl

partet Ht>odOr4iiv»rr.. 1*1, off

On this basis the prices for a few of th« grades would be as
follow *.
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MARKET AND SALES.

The total»ties of cotton on the itpotand for future delivery
**_-h ilay during the week are Indicated in the following
OUtem*iM For the convenience of the reader we algo add
*  simr, Which show* at a glance how toe market closed on
same days.

SCOT KAMUSF j *"e'« Of »rnr A«l» OWTRAOT. of

j port. [tump iu2*(*n M ! 7olv/. Future.

X«f5-t«? . #591  OH © 000| gz %%,igg

Y i
- .. ... ilotljda”.. '

t 953* I.S1li 523.100
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Thi Saw . and Pricks of Futures at
shown in the following comprehensive table.
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« rnolUfles sales in September, for September, 15,100: September-
%o(k))g(g, for October, 331,800; September-November, for November,
I'ff We liar, tnelndisl in the above table, and shall continue each
each month. It
.a “Av’ge.” The
ifiven at bottom of table.
ThrVistSLtsSupplv op Cottonto-night,as madeup by cable
and telegraph isas follows. The Continental stocks, aswell as
those for (treat Britain and the afioatare this week'sreturns,
and consequently all the European figures are brought down
to Wednesday evening. Butto make the totals the complete
figures forto-night (Dec. 81), we add the item of exportsmore
the Cnited States, including in it the exports of Thursday
oniy.* - A, LT £7™" gT~7
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January 2 1897 J

1896. 1896 1895. 1894
+Stock at Liverpool .bales. 999,000 1,059,000 1,223,000 1,389,000
mtoek at London.. 6,000 5,000 7,000 7,000

TolaIGreatBrltalnslock 1,00',000 1,06 1,000 1,230,000 1,346,000

Stock at Hamburg.__ .a 17,000 23,000 20,000 20,000
Stock at Bremen.. .. . 174,000 222‘000 254,000 185,000
Stock at Amsterdam 6,000 8,000 13,000 15,000
Stock at Rotterdam 200 200 200 200
Stock at Antwerp 9,000 17,000 11,000 13,000
Stock at Havre .. 196,000 314.000 449,000 392,000
Stock at M arseilles 5,000 5,000 5,000 6,000
Stock at Baroelooa 52,000 63,000 60,000 48,000
Stock at Genoa__............ 41,000 36,000 18,000 9,000
Stock at Trieste ... 14,000 16,000 17,000 18,000
TotaIContlnenlaIstocks 514,200 704,200 847,200 706.200
Total European stocks__ 1,519,200 1,768,200 2,077,200 2,102,200
Indiacotton afloatfor Europe 52,000 69,000 14,000 51,000
Amer.ootton afloatfor Europe OlIL,000 499,000 818,000 615,000
t,Brazil,«feo.,aflt.for E’pe 3),000 46,000 46,000 53,000

in United 8tates ports . 1,29 4,3561,100,6 44 1,285.261 1,285,564
Stock in U. 8. interior towns.. 578,475 583,663 600,956 481,977
United States exportsto-day. 120,702 27,413 40,255 22,001

Total visible suoply ... 4,244,733 4,093,920 4,831,672 4,615,742
O t the above, totals or American and other descriptions are as follows:
American—

Liverpool stock. .bales. 854,000 879,000 1,079,000 1,162,000
Continental stocks. 433.000 631,000 731,000 605.000
American afloat for Europe 6it.000 499,000 813,000 615,000
United 8tates StOCK wvveeereirnene 1,294,356 1,100,644 1,23-5,261 1,235,56 4
United States interior stocks. 57-3,475 533,663 600,956 431,977
United States exportsto-day. 120,702 27,413 40.255 22,00L
Total American.. ..3.931.533 3,722,720 4,555,472 4,171,542
East Indian, Brazil, &—
Liverpool slock 145.000 180,000 144,000 227.000
London stock... 6,000 5,000 7,000 7,000
Continental stocks. 81.200 71,200 115,200 101,200
India afloat for Europe.. 52.000 69,000 14,000 51,000
®£ypt. Brazil, Ac., afloat. 39.000 48,000 46,000 53,000
Total East India, Ac. 3*23,200 371,200 326,200 444,200
Total American.. .3.921.533 3,722,720 4,5.55,472 4,171,542
Total visible supply . 4,244,733 4,093,920 4,881,672 4,615.742
Middling Upland, leerpool 4d. 43t. 3133d. 46,«d
M iddling Upland, New York. 7si*o. 8»,0. 11, 8'jeo.
EgyptGooilBrown, Liverpool 5H 10d. Gsled. 414d. 538.1.
Peruv.RonghGood, Liverpool 6V d. 5%d. 64.
Broach Fine, Liverpool.. . 47,,d. 33ivd. 43a 1.
Tinnevelly Good, Liverpool.. 316T1: 33,0d. 43s).

ty Theimports into Continental ports the past week have
been 135,000 baleB.

The above figures indioate an increase in the cotton in sight
to-night of 151,813 bales as compared with the same date
of 1895, a falling off of 088,939 bales from the corresponding
date of 1894 and a decrease of 371,009 bales from 1893.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1895—is set out in detail below.
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*This year’s figures estim ated,
fLast year’s figures are for Newberry, 8. O.

The abovetotalsshow that the interior stocks have decreased
luring the week 3 373 bales and are now 5,188 bales less
than at same period last year. The receipts at all the towr.s
have been 44,095 wtie. more than same week last year and since
Sept. | they are 733,490 bales more than for same time in 1895.
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Quotations for Middling Cotton at Other Markets.—
Below are dosing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING OOTTON ON—

Week ending

Dec s1. Satur. Mon. Tues.  Wednes. Thun. Fri.
Galveston.. 6U 18 GUift 6n,0 ;
Mew Orleans 6»4 6'11S 63a 6%
Mobile........ 6=8 638 6yi« 63s 6% ;
Savannah... ...... 6h2 6*3 6»ia
Charleston.. N 6" 6hj 6*2
Wilmington. .o 60,8 G018 6L « 6% [

634 6iti6 6ili, 6"

Boston...... _ ” %16 Ziie 7-16
Baltimore.. 7 7 7 7 a
Philadelphia 7°16 7°ie %:15 77,6 tgj
AUQUSEA .o e 6% 63* 34 613,8
Vteoiphis___ Gu 16 gu is 6U .6 J
St. Louis.... 61*16 61st« % I » 613,8 B
Houston.... GUis »e 611,8 ;
Uinomnati.. G78 67 » '8 678
Louisville--. 6?4 678 678 67 6% H

Receipts from the Plantations.—The following table
indicates theactual movementeach week from the plantations.
The figures do not include overland receipts nor Southern
aonsumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
dually reaches the market through the outports.

Wuih Receipts at the Ports. St'k at Interior Towns. Rec’ptsfrom PlanVns.
Ending— 1006 | 1895 [ 1894, 1886. 1895. 1894. 1896. 1895. 1894,
fov. 27..... 313,526-19P.533 365,220 530.031 494,118 443,014 341.073 221,737 399,796

.. 265,902 227.0011351.451 568.918 532.888 484,023 294.789 265,571 392,460

Dec. 4.

278.468- 234.059 363.136 568,782 556,372 501,606 258.332 257.743 380,719
327,175,'222 788 359,098 575,781 595,332 568,829 334,174 251,743 426,921
OT.615 223.919 312.787 580,718 596.822 609,004 282,582 235,439 352,972
. 219,1221)78.824 251.851 578,475 583,663 600.956 216,819 163.1651243,806

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1898, are 5,381,134 bales; in
1895 were 4,095,639 bales; in 1894 were 5,931,573 bales.

8.—That although the receipts at the outports the past week
were 319,133 bales, the actual movement from plantations was
316,849 bales, the balance goiag to increase the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 163,165 bales and for 1894 they werj
343,806 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
to, rhs week and since September 1L As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec. 31
and since Sept. 1in the last two years are as follows.

1896. 1895.
December 31 Since Week Since
Week.  gept. 1. eek.  sept, i
ihipped—
Via St. Louis 18,798 332,503 16,604 344,055
Via Cairo.. 10,111 176,174 6,496 155,952
Via Parke 1,028 9,115 103 12,022
ViaEvansville. 602 17 45
Via Louisville.. 4,447 89,465 5,047 87,752
5,646 82,321 3,114 47,610
Viaotherroutes, Ac 9,394 67,078 9,779 48,261
Total gross overland ... 49,424 757,153 41,160 695,697
Deductshipments—
Overland to N. Y., boston, Ac.. 13,543 187,391 17,044 126,011
Between Inleriorlowns... 33 2,097 108 2,310
Inland, &o., from South.. 460 19,773 2,414 26,442
Totalto be deducted .ccveiccnne 14,036 209,261 19,566 154,763
Leaving total netoverland*.. 35,388 547,897 21,594 540,934

*Inolnding movementby rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 35,388 bales, against 31,594 bales for the
week in 1895, and that for the season to date the aggregate net
everland exhibits an increase over a year ago of 6,983 bales.

: ; 1896. 1895.
In Sight aknd Spinners* Si Si
Takings. ince ince
Wttk.  gept. 1. Wee*. Sept. 1.
Receipts atports to Deo. 31. 219,122 4,923,253 176,324 3,544,666
Netoverland to Dec. 31 35,388 547,397 21,594 540,934
Southern consumption to Dec. 31 22,000 361,000 20,000 364,000
Total marketed 276,510 5,832,150 217,918 4,449,600
Interior stocks in excess. *2,273 457,881 13,159 550,9C3
Came into sightduring week. 274,237 204,759

Totalin sight Dec. 31 e 6,290,031 5,000,563
North’n spinnerstak’gsto Dec.31 44.881 946.520 73.792 1.012.195

* Decrease during week.

W eather Reports b? Telegraph.— Reports to us by tele-
graph from the South to night indicate that in the Smthweit
rain has been quite general during tbe week, but e sewhere
the weather has been dry as a rule. The movement of the
crop, however, has been quite free.

Galveston, Texas.—The weather has asa rule bien very
favorable for farmine ooeratlons; late rains have ratar led
work slightly, but otherwise have been beneliiial. The
week’s rainfall has been one inch and twenty hundredths, on
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skff* ajifil. Timiwef bn*averaged 51, ranging from *XW>ttTS TO KUBOr* PROW AM, INDIA.

895. )
tmd f-rf _ W«Rave had rain on three dav* during Shipmenu 1896. 1895 1894

i itati i - It Knrapt i Thit Since Thit Since
. ih# citation rrmchrag one inch and twenty- ' agt Knr Thit mnet

Umt b gt ft,# tofriMoa* uer %as ranged from 34 lo 88, from vxfek. Sept. 1. week. Sept. 1. week.  SepL 1.
le . . eomha ioi.0oo 10,000 137,000 9.0°9  35.000
feviviglieg %m»-Ram ban falllea heavily on two davi of Allotherpor g 74,000 0,000 84000 4000  64.000
V  shv rsirin of oof ioch and thlrtv hundredths.

: . 175,000 16,000 221,000 13,000 99,000
SWM%Y i *meet S3, bighrsl tW lowest 35. ) Total 9,000
«1"{) m fieiii'l” r»i» _has fa||en’ ) hut more is ALKXANDIIU RKCKUTS 1SO SHIPNVENTS,
*hiM byvii min on thit## days during the week. Alexandria, Mavpt,
m ivat-buis two laohv*. The tharmhuieter ha* December 30, 1896. 1895. 1894.

4S, Hiif bichret isring ® «nd the lowest 23, R
Amt&nfo, ttM *.—There has been rain op two days of JUmpu (aantare®)...

214,000 270.000 270,000

H H A . H < mis *
tisc W< O [jb# rxtmlfof f®;x§\l/ Bix hqndrgdthsgcé)lft arg)smch. BluoeSept i7" 3859000 3,713,000 2,918,000
Th*itw Q&MW*t ayfngfil 51, ranging from o0 08. N Thi e - ’
f eamj —We have had rils on iwo dnssduriog the <<Tr25< 'sg,lant,cel.j{ weéi. Sespltr.meI. Jehe'ﬁ‘ S:[;rgvcel.
V\B\AHL| 1 ratalall bring « ventv II\§§ hundredths of ar;;omCh' oa ? o
The Um sfMf#tivr has range*! from 33to 68, avengin . Export* (bale*)— -
d : o Liverpool........ 9.000 184,000 8,000 202,000 12.000 T %
0%4nt m, Tttnu.-R*in ba* fall :n on two days of '319 week, 10 G 5.0001138.000 | 4.000 111,000 101000 5 =

u» Um < »»l nif one inch. Averag«thermometer 51, highest
SI 33 40, fotai Europe........ 14,0001320,000 12,000 313,000 22,000 292,000

Cilirch hi* biMti light rtiu on time dtys + Ao*nu»ris 98 pounds
during tie vi< V. thf rainfall twins eighty-!**e hundredths of 1|O*f wntofl to Vloerle§ tn 1996-97.11,16) bates; to 1895-96,29,474
T(< t->-roro*-t5<r bn* averaged 53, the highest ba- P»'¢™ !N 1894-95 13,607 bates.

i&S 14sp4 thf kntO»4 H* Manchester .Market.— Our report received by cable

Ft*r| H'trtk, 7V.ru* —Rain has fallen on three day* of the to-night from Manchester states time the marnet is steady
v.rL, to the esirni of t*<e inches. Average thermometer -ii, for both yarns and shirtings. Hie demand for both India
highest 66 »w<l lo* «t " and China is improving, We give the prices for to-day

A (aihrrfcni. lem*.M—’We have had heavy rain on three below and leave those f r previous weeks of this and last year
day* during the ». ,fc, the precipitation reaching two inches. for comparison;

ThV therm meter has averaged A2, the highest being 00 and 1890 1895.
the bw<»i 30. B ) BH Ibs. Shirte OOtV . .

NV Orleans. tottlsiiw, -1t has-rained on one day of the 32# QOp. ngst common Hid 32 Oop. ?n/gs'bsc-omg‘n- Qown
wrtl, to the extent of one inch and one hundredtti. Toe Twist. topnest.  Uplds Twist. lofinest.  Upldt
tbeiini'met*r hs» averaged $0 § ] ] s

Shrrreporf, Omisiawh - Rain has fallen on three days of d. A ».d. s d : : - de > d :
the week to the extent of fifty-live hundredths of an’inch. Nt:27 Silfi®)ic 4 47976 19 Bl>-sy7e9 4 & 76 8 jrip
Average thermometer 31. highest 78, lowest 27, * 11 8»s *7% 4 3 ao 9 6% *77,04 519%6 8 "

Island, ifif itaippi,—We have had no rain during the week. 18 &9 »75i6 4 2 *6 &k 88 @T¥a 4 5ror6 B :EUS J

: P ! : an i '3 Gil,, *77.a . o amr
'{hhee tin ratozozteter hiij. averaged 46-8, the highest being 63 and . 27 dRe 73 4 2 0 8 60 %73 4 Br35 8 40

CAttlr Horn, Arki- *m-—There has been no rain during the  Sea istanP (Jotton Hovement.—We nave received this
virk, TB«th*rmomet< r has ranged from 23 to 64, averaging 44, (Friday) evening oy telegraph from the various ports the
Btlrna. Arkansas —We have had no rain durir g the week. details of the Sea Island cotton movement for the weak. The
Avers;* ihettm inner IP 5, highest 53 and lowest 22. Dso- receipts for the week ending to-night (Dec. 31) and since
etnhri rainfall, twenty-eight hundredths of an inch. Sept. 1, 1896, the stoctrs to-night, and the same items for the
Met —Dry weather hits prevailed all the* corresponding periods of 1895. .re as follows.
«>ek, TIf thermometer has averaged 409, the highest being

55*6 and the lowest 2TS. _ o 1896. 1895. Stock
AoMrifle, JcnneMC —There has been no rain the past week. Beceipis to Dec. 3. 1qjt  since Th,i  Since 1896, 1895
The thermometer has averaged 40, ranging from 19 to 60. week. Sept, 1, week. Sept. 1. : :

Moi'iif. Al uftuhave had no rain during the week.
The thencnmeler has ranged from 81 to 69, avera ing 48. %%;?{‘92&2-;;@"; 2,980 68;331 2%?; 6%;;’8;‘ 2%;;%3 1321%%
R*inf*1i f rit -ccrob-r three inchesand thirty-two hundredths. Florida. Ac. 1,830 5583 524 4,044 3315 782

MonSQomsry, Alabama.—We have had no rain the pa-t

week. Average thermometer 14, highest .14 and lowest 33. Ot 4,907, 84,412 _ 74,118 37,831 19,056
Rainfall for month of De-ember, two inches and twenty lbe exports for the week endlnlg this evening reach a
hundredth*. total of 6,729 bales, of which 6,174 bales were to Great Britain,

Sarunnah, Qeoryia.—Rain has fallen on two days of the 853 to Franco and 200 to Reval, and the amount forwarded io
wetk, <o the extent of forty-three hundredths of an inch. Northern mills ha* been 1,633 hales. Below are the exports
Aver*.-e thermometer 49, highest 63 and Invest 28, for the we »k and since September 1in 1896 and 1895.

AvffUAta, Qrort/ia. --We have liad only a truce of rain the ) ) -

p an t f be tinrmotniter has averaged 43, the highest  £yons Week knding Dec, 31. mSince Sept. 1, 1896. Norlh'n Mills

wing 63ard the lowest 21. from—  Great Fr'pce Great Fr’nce Since
fClharleMkonI._ Southfclarolinﬁ,—Rain has fa”en dondtvr\]/o dfays Britn. He Total grwn. ~die Total. Week. sep 3.

of tl< w«'k, lit- rmofali reaching twenty-one hundredths ofan |,

inch. The thermometer has ran ged frorr>1/ 29 to 59, averaging 46 %.Vif,’.i?fﬁ’,ég 3,493 3,493 1%3*23% 2,776 1‘1‘523 023 14’7778§l
Slaletmrg, South Carolina.—We have had rain on two days' Florida, &o0. 1,370 1,370 1,370 1,i70 460 4,213

of tli' «m»k, to the exunt of forty five hundredths of an inen. New York.. .~ = *555 555 gﬁi 3,063 9,423

Average thermometer 418 highest 62 and low st 23. Decem- 5. imore. o 1311 2 102 2358

ber rainfall three inch, -and nineteen hundredths. T TR TR e T
Wtiaon, ,Sorth Carolina,—Rtin has fallen o* one day of the Tetal.... 6,174 555 6,729 23,799 5,916 29,745 1,383 19,774

m%erli(i’Jrlneetrtar”hfg-lIrarrgaég(ljlIfnr%rrﬁegohtgns%readvtgrsaglicn%n3l7nC' The Total 1895., 1,832 284 2,116 25,067 5,232 30,299 1,009 25,143
Quotation* Dec. 31 at Savannah, for Floridas, common,

fs»u Cottonf Movement Prokr)n all Ports.—The receipts 1o¢- tntdium fine \2}4c.: choice, 16¢
and shipment* of cotton at Bombay have been as follows for h i PN g .
th« week and year, bringing the figures down to D c. Si. fioharleston, Carolinaa, medium fine, 18c: fine, 21c.; fullv

»OF *AB» T» mw*
” Juts Bgtts, Bagging,gd:.—The market for jute bagging

Kh>iht> wk Shipmentstint* Sept. 1. fieceipts. has been featureless during the week under r-view, but prices

. 10vnti- . (treat i Oonli- Total 77111 Since are as last quoted, viz.: 4%c. for \% Ibs., Sc. for 2 ibs. and

Britn, n*nt  ToUti. Britain nent. otal.  week. Sept.1. s.ac. for standard gradesin a jobbing way. Car-load iota of

itse i 6000 6000 4.000 97,000 101.00039,000 305.000 Standard brands are quoted ata4%c. for 1% lIbs,, 5¢, for 2 Ibs.

e i 0,000 0.000 J.OOO 34.000 t19,0 4) tinue dull at 13 32c. for paper quality, \%o, for mixing and
im3 ,SMOff14%0001U%000j  0,000%1u ,000 290000  2¢. nominal for spinning urt)ts, all to gfrive. ’

Bhipmwnt*far (he vtk ShitpmenuU rince Sept. 1. Shipping News.—The exports of cotton from the United
Brmt ! &miv- QrttU i State* the past week, as per latest mail returns, have reached
Brmtn\ nmL  Total.  pgfigin, Continent, Total 232,177 hales. 80 far as the Southern ports are concerned these
lepallJi—- are the same exports reported by telegraph and published in

#000 i 10.000 13000 the Chronicle last Friday. W ith regard to New York we
r585 - Whoo ||.QD 8,888 7,000 12001' include the maniiVsts of all vessels cleared UP to Thursday.

10,000  0.000 131.000 1377001102’ 532 000 and obfc. for 24 Ins. f, 0. b, at New York. Jute butts con-
i

*
. 55> 9,000 12, 21,000 N w_ Vvnajt—T> Liverpool, nnr stnamrr Cevlo, 8,273 Total gazlgg.
»»5 L. Cow»  t«w Lnboo 1%,888 28,096 To Huh. per mc <rrF1)c_)r Colorado, 1,744 ...lwctein 1,744
%$m.- 2.000 10,000 30,000 40.00 IOInx()tlti%onO n_*sr“l\slliilr;nler*_ Ukurgian, 8)0___ Tilrbo, 800 up- 1850
1000 : %4 TUm 200000 44000 7o'm e per tenner La Gugirgoe 831 Upiand, 855 en

THLhad i s 1,186

H * To Bremen, per *leamar* Havel. 8. Fthn {nlditlnnali, 127
iffe "SR 10 PO 5200 24000 Bimine P mer Havel 8. R fnldidnnall, 127 1,024
[ ) 10 Hamburg, p* - < in*___ 840.
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New York —(Concluded)— Total bales.
To Antwerp, per steamers Kensington, So00-—— ‘mit. cam -

bert 236 ...... R 1,086

To Gottenburg, per sleam er Mareago 576 576

To Christiana, per steamer Norge. 100

To Genoa‘per steamer Sarnia, 1. 13'3J

To Naples, per steamer Sarnia, 803.. 8 JO

New Orteans—C-Liverpool, per steamers Engineer. e.000.

M adrileno, 5,400....Niceto, 4,500....Polano, 7,964. .. 24,161
To Havre, per stea uers Bendo, 6,809 - 0 slllllan 3 909

..Corsica. 5,232 ...Imaum. 11,700 27.63 2

To Bremen, per steamer Knight Companion, 7,500 .. 7,500
To Hamburg, per steamer Canadia, 1,800— Hercymla

3,200 ... 5*°00

To Antwerp, per steamer Sardinian Prince. 1,000 1,000

To Genoa, per steamer Tuscan Priaoe. 3,850....... 3,8d0
Galveston—To Liverpool. p*r «r,earners Ashmore 11 400 ...
Aronmore, 5.950 Freshfield, 5,835. Whltby 4,429

..W illiam Cliffe, 6.772 34,436

To Havre, per steamer Mavtleld, 0,636 ... ———— ... ...... 6,bob

To Bremen, per steamers Aoacia, 6.813 — Halle, 8,l00 14,9b3

To Antwerp, per steamer Blenheim, 1,300 - 1.300

To Temande, per steamer Blenheim, 300 300

To Alosta, per steimer Blehheim 100 . . 100
Mobile—To Liverpool, per steamers Beccliff, 4,527 — Mont-

gomery 8 450 . B IB.— .- 12,977
Pensacola—To Liverpool,per steamer Alioia. 6.000 . 6.000
Savannah—To Bremen, per steamer Planet Yenns, 4,550— . 4,5>0

To Hamburg, per steamerPIanetVenus 3,641 e 3,641
Charleston—T<* Liverpool, per steamer Empress, 6362 up-
land, 112 Sea [Stand . e e sessiienaed 6,474
To Manchester, per steamer Casoa, 4,982 upland, 2L2 Sea
[aland . 5.194
To Bremen, per steamer Wooler, 6,618 — . 6,o»l0
Port Royal To Liverpool,per Steamer Inohlsla 6 172 6.172
W ilmington—To Liverpool, per steamer Graftoe, 10 323.. .. 10,323
To Bremen, per steamer Lief Erioksen, 1,000 (addltlonal) 1,000
Norfolk—jo Liverpool, per steamers Lam bert’s Poiat, 4,147
..Sheikh. 3,991 8.138
To Havre, per steamer Blenheim, 5,200 5,200
To Hamburg, per steam er--—-—-—-—--— ,100 10j
Bo i.on—io Liverpool, pur steamers Catalonia, 1.709

Kansas, 1,893 upland and 750 Sea Island ...Norseman,

3,414 upland, 173 8ea Island 7,939
Baltimore-1o0 Belfast, p rsteamer Lr<d Laos towae, 108 303
Philadelphia—To L'verpool, per *t«*iner W aesland, 537 537

Francisco—To Jaoan, p jr steamer Chiua, 1,576 1,576

To Shaighai, per steamer Chloa, 120 — 120
Total.. .... .............. — 232.477

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:
Galveston—l o Liverpool Dec. 28 - Steamer Rita, 6,185.
To Havre-Dec. 24- Steamer Kendal Cattle, 8,280.
To Bre lien—Dec. 27—Steamer Fulwoll. 5.2U8.
To Hamburg—Dec 30—Steamer E ienmoor, 5'0.
To Copenhagen—Dec 23—Sce-uner I'norut)nd lie. 1,200.

New Orleans To livhtd »ol-Dec 24—Steamer Ho”artn, 2,915.....
Dec 30—Steamer Floridian. 3,560 Deo. 31—Steamers Gallego,
3,450; Vesta, 0,600.

To tfaocj«at**r-D<jc 3 )-Steamer Laurel Branch, 6,500.
To Hull—Dec. 29—Stea uer mitalafm'lale, 3,070.

To Havre—Dao. 30—Steamer Montezuma. 14,850.

To Bremen-Deo 20-Steamer 8t. Ojwald, 4,600 ..Dec. 30—
Steamer | lar, 9,650

To Lisbon—Deo 26-Ship Ferrara. 300..... Deo. 30—Bark Bella

Formigosa, 350.
To Barcelona—Deo. 30—Steamer San FranoDoo, 6,500.
Mobile To Liv -rpool—Dec 28 —Steamer K >yalMt, 5, J65
Pensacola-T oLiverpool—Dec. 31—Steamer Nethergate,
To Tampico—Deo. 30 —Steamer Uto, 250.
Savannah —e+0 Liverpool—Deo. 3 L—steamer Alderly, 5,753 upland and
3,493 8ea Island.
To Bremen—Dec. 28—8tearaer Strathburn,

1,494,

11,830.

To Genoa Deo. i9—Steamer Kingiwood. 4,450.
Brunswick—To Liverpool—Deo. 31—Steamer Marva, 18,003 upland
and 1,370 Sea Island.
Chartleston—To Bremen—Deo. 30—Steamers Mab, 8,717; Nordkap,
5,673.
To Barcelona—Deo. 24—Bark Maria Antonia, 1,251.
Port Royal -1'0 Liverpool-Dec. 30-Steamer Htllorag, 5,990....
Dec. 31—Steamer Wemeth Hall, 8,112.
NoBroLK—o Liverpool—Deo. 31—Steamers Dorset, 5,935; Wilder-

spool, 7,500.
To Bremen -Dec 30—Steamer Bretwalda, 7,950.
Newport News —To Liverpool—Dec. 24—Steamer Kanawha, 1,500.
Boston—To Liverpool—Dec 2i-8teamer Vlotorian, 8,099. 0.2 4 -
Steamer Angloman, 1.915 upland and 561 Sea Island___Deo0.26 -
Steamer Co inthla, 3,098 Deo. 29 —Steamers Cestiian, 8,786;
8ach-m. 3.3-52.
Baltimore—To L'verpool—Deo. 28—steamer Ulsterm~re. 3,532.
To Bremen—Deo. 28—Steamer Weimar, 2,750... Deo. 30—Steamer
W illehad, 1,000.

To Rotterdam -13eo le—Steamer Urbino. 500 ...D w. 21—Steamer
Rubenstein, 450—Deo. 28—Steamer Nerano, 738__ Deo. 19—
Steamer Tabasco, 500.

To Antwerp--Dec. 23—Steamer Scottish Prince, 1,700.

To Belfast—Deo. 30—Steamer Londonderry, 108.

Phitadelphia— To Liverp n»I—Deo 26—steamer Indiana, 452.

To Antwerp—Dio. 23—Steamer Illinois, loo.

Ban Francisco-T o .Japan-Deo 29—Steamer Belglo 2,603.

To China-D jc.29—Steamer Belglc, 10.

Cotton freights the past week have been as follow- .

Sntur. Mon. Tut*. Wednes. Thurs. Fr»
Liverpool,asked,d. 15y8 16158 13128 1L*s iLss
31*3'
30° 30! 30* 30t 301

Li 632 ®32 »3» 301 >

Amsterdam 351 351 351 35* 30®32» 0

Beval, v. Hamb ,d. 15ai ‘Lu 16ai *Lh 15« t
Do v. Hull...d.  13a¢ 1,e» »L* 13ai 13ei
Baroelona....... d.
Genoa.. 1U<W* 3,e 11<)4®3.8 U e«®La u e«®La 35t
Trieste.. . La La La 31« 3l«
ANtwWerp ... 1la« “a. Da. Da« La
Ghent,v.Antw'p.d. 13a> laai 13«4 l'aa La

Oenta net per 100 Ibs.
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Liverpoo1.—Bycablefrom Liverpool we have the following
statement of the week’s sales, stocks. &o., at that port.

Dee. 11. Dec 18 Dec. 24 Dec. 31.

Sales of the week ..o bales. 73.000 77.000 65.000 44.000
Of which exporterstook.... 2,500 1,000 1.700 1,900
Of which speculators took 3,600 1,800 1.700 400
Sales American. 69.000 74.000 62.000 39.000
A.otualexport. 3,000 8,000 6,000 8,000
Forwarded.. 84.000 84.000 71,000 50.000
Total Stuck—Esllm ated 818,000 856.000 912.000 999.000
Ofwhich American—Estim 'd  693.000 722.000 768.000 854.000
Total importof the week 199.000 130.000 133.000 145.000
Ofwhich American 184.000 115.000 106.000 134.000
amountattoat 341.000 324.000 367.000 335.000
Of whioh Am 335.000 320.000 360.000 330.000

Che fcoae of the Liverpool market for spots and futures each
4af of the week ending Dec. 31 and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed’day. Thursd’y. Friday.
Fair
M arket, ( f f h f
1:45 P. M.$ Quiet. Easier. bg(s)liﬂgsls Easier.
MId.Upl'ds. H 32 331 2 4132 4
Sales. . d 8,000 12,000 70,000 10,000
Spec. <feexp. 500 1,000 500 500
Futures. t 0
M arket . Steady at Steady at w
arket, Quiet. Steady. 3 84 @4-14 ?amally
t:45 P. MJ advance. 84 adv
M arket,
Tpow ( Steadr. Steady. Easy. Steady.

L'he prices of futures at Liverpool for each day are given
oelow. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

The prices are given in pence and 04th. Thus: 3 63 means
i 63-64rf.. and 4 01 means 4 |-64d.
Satnr. M on. Tneo. W ed. Thbtir*. Frl
Dec. 31. 1:45 1 1:45 4 1:45 4 1:45 4
P.M.p. .P.MP.M, P. M P.M P. M. P.M.
d d. d. d. d. d. d. d.
December.. 361 357 353 357 361 359359 359
Dej.-Jan... 359355 356 355 359 356357 358
Jtu.-Feb ... 358 3543541355 358 355356 357 e?
Feb.-March. 359 354 351355358 355 356 357
Moh.-April.. 353 351 355 354 358355356357
vpril-M ay .. aj 359 355 355 355 358 356 357 353 3
M ay-Jane.. 359 355356356 359 356357 359
Juaa-July.. 360 356 356 356 360 357 358 359
July.-Aug.. 361 357 357 357 360 353359 360
Aug.-Sept.. 359 355 356356359 156357 357
Oot -Nov

BREADSTUFFS
December 31, 1896.

Only a very moderate volume of business hi3 been trans-
acted in the market for wheat flour during the pisfc week.
The home trade has limited its purchases to immediate wants
and the export business has also been quiet. Values, how-
ever, have ruled firm and for trade brands they have baen
advanced 5 to 10c. per bbh in sympathy with a stronger mar-
ker for the grain. At the close the market was firm but
quiet. Rye flour has been freely offered and prices have
weakened slightly. Buckwheat flour has received slightly
increased attention at about steady values. Corn meal has
had a limited sale at unchanged prices.

There has been a moderate amount of activity to the spec-
ulative dealings in the market for wheat futures and prices
adranced early in the week. There was fairly free buying
for investment account. Foreign advices reported advancing
markets and also brought bujing orders. There was also
a fairly large decrease in the supply of wheat on
passage to Europe and the American visible supply
showed a decrease. Crop accounts, both from Russia and
Argentine, were also of a nature to stimulate buying. Later
in the week, however, there was selling by longs to realize
profits and part of the improvement was lost. In the spot
market business ha3 been quiet. To-day the market was dull
aid without changes of importance. The spot market was
quiet but steady. The sales were limited to 8,000 bushels
spring wheat on private terms. No. 2 red winter was quoted

Thubsoay,

at $1 003 f. o. b. afloat, No. 1hard D.ituth at 9i%c. f. o, b.
afloat ana No. 1 Northern Duluth at 93%c. f. o. b, afloat.

I0A.ILT CLOSING PRICKS OP SO. Z SBD WISTKB VH1AT.

Sat. Mon. T'ics. Wed Thurt.  Fri.

December delivery 904 92% 913q mm
January delivery... 3 90 a8 90L 90*»« 4
Staroh deliver 3 9 1\ 9319 92*e 92*a
May delivery .. ..o 8874 88Tg 88\ omV
July delivery ... sa’a 88*4 85*8 85*8 w

There has continued a very quiet market for Indian corn
futures, and in the absence of new features changes in prices
have been unimportant. Early in the week there wag a
fractional advance, in sympathy with the improvement in
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THE DRY GOODS TRADE.
New Toast, Thcksday, P. M., Deo. 81. 1888.

Thn primary market during the past week has presented an
Unbroken aspect of extreme dutaees ia all department!.
Tb*r» p»*b---n a poor attendance of buyers and buta very
naoderat.* amouatof busioew coming to hand through the
mill*., With the j ibbing trade there has been more business
doing, the h-.diag general jobber* making special prices to
el« <aup their atonies before the end of the year. The con-
dition of the market at Aral hands is not encouraging at the
c!p. of thf year. Buyers have shown no disposition to de-
part from their policy of extreme reserve in either cotton or
*» lea goods. In the farmer stocks of staples are undoubt-
edly accumulating and >nthe latter the display of new heavy-
weight* for next fall I* abnormally backward. There iBno
temptation to seller* to endeavor to force business either by
making kur.r price* in the one nor by a fuller display of
MW fH_>n>h* other. The tendency of tiie market is to favor
'my*» it, . uton good*, whilst theré seems to be a relinquish-
ing of h-t., of an advance in woolens. The continued lirtan-

QX ir«if mathe West me a source of disquietude, and so
f»frf rt1 *r.- concerned they have had little or no
+TTUtl.

I>5sM»tic com)* (loons—The exports of cotton goods
w-w Uji* port for the week ending Deo. 28 were 89
pa. *ag«». valued at #42,808. their dcntlnation being to the
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The value of th« Mtuv York exports for the year to date ha
bean #H*,.'18.1"-i in 1898 against #9,398,019 in 1895.

The export demand for br.nvu sheetings an | drills has fallen
to h-.uiu-a dtraenaioii" this week, whilst sales to home buyers
ha.ea.aiti w<ett on a email »wle. Export grades are firm in
price, ten eurside of these the tendencY is ttill in favor of
imp th, ii i the market is not quotably lo wer. Bleached
ctitoiu i it.- .fli slowI? and in limited quantities only, nor is
Use mofi-steii; lik'dy to be a free one until'leading agents
i ne ieflnite aonouncement on prices. Low-grade
bleached nr, wtvd; under print, cloth iailuences. Denims
continue inactive and irregular. Ticks, plaids and other
ctvtr.- frolor.,1 cottons stow and featureless. Kid-fio-
Uh.ui cambrics in light demand and easi to buly.
Wide i liny-, cotton flannels and blankets, quilts
:nni white  mmml-inactive and featureless. Bu-iiaess infancy
caihrot-s ,«di liner -pccmlties lias been quiet and there has
b mu out an indifferent demand for such regular calicoes
_eindigo bin > shirtingi_s, Turkey reds, staples, etc, (finghams
inactive throughou'. here baa been no business in regular
print cloths, which are nominally 2}£c. per yard, and odds
have been in light demand only at easy prices.

1896. 1895. 1834. 1893.

gioeX.it/Print Olotht— Dee. 26. Dee. 23. Dec. 29. Dee.. 30.
at Proviilonoe, 61 squares. *26,000 127,000 40.000 142,000
At Fail Hirer, fit squares . 893,000 156,000 60.000 1X0,000
. 909,000 181,000 74,000 29,000

2,228,000 414,000 180,000 284,000

Woolen Goods.—Th<re has been no general disposition on
the part of agents to show further new lines of heavy-weight
woolens and worsteds for men's wear during the week. An
occa-tona! impatient seller has made efforts to interest buyers
out has met with poor success, eveD though some prices named
have been lower than expected. This indication of lack of
etrength is not calculated to encourage buyers to action until
they what other agents who have not yet shown their
hands are likely to do. For light-weights for quick delivery
mere hits been a limited reorder demand, without special fea-
ture, The demand for overcoatings has been moderate and
as before mostly for $1 to $L 25 kerseys. Cloakings are slow
of sale throughout, and featureless. Satinets, doeskia jeans,
etc,, are inactive. Flannels dull and blankets quiet at previ-
ous prices. Carpets in moderate request. Business in dress

oods has been quiet throughout for both plain and fancy
ines, without material change in prices.

Foreign’ Dry Goods.—The market has been very quiet out-
side of forced cleaning up business at very irregular prices,
regular merchandise beingin slim request. For spring goods
a moderate tiumber of small orders have been recorded with-
out special feature.

Ituporlatlous and W arehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry good*-
at this port for the week ending December 81,1896, and since
January 1, 1896, and for the corresponding periods of laefc

year are as follows:
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me City PsfyummiT.
TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
-Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars i Europe, which in both
cases includes postage.

Terms of Advertising—iPer Inch space.]

onetime.....ccooeeen cieeiieeen e *3 50 ITnr Months (13 times)..$25 00
One Month (4 times).. 1100 Six onths (26 times).. 43 00
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00

'The above terms for one month and m>ward are for standing cards.

TUe purpose of this State and City Department
is to fornish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facte we shall give, the amplifications
and cirrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

Arkansas Non-Hollord Bonds.—Effort to Obtain, an Ad-
justment—Holders of Arkansas Non-Holford bonds who de-
sire to participate in the adjustment of their bonds are in-
vited to communicate with Popper & Stern, 17 New Street,
New York.

As these bonds can only be designated by the number on
the bond, it will be necessary for holders to have their bonds
enumerated in the negotiation; otherwise they will not be
represented.

The proposition is for the bondholders to unite in an effort
to secure action at the approaching session of the State Legis-
lature lookirg to an adjustment of the bonds and to effect a
settlement with the State. While the bonds are recognized
as valid, no interest has been paid since 1873.

Bond Proposals and Negotiations.—We have re
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Allegheny, Pa.—Bond Sale.—This city has authorized the
issuance of a bond for $5,795 17, and it is the intention of City
Comptroller James Brown to place the same in the sinking
fund. The loan will bear interest at the rate of 5 per cent
and mature in five years from date of issue.

Allentown, Pa.—Bond Sale.—It isreported that Allentown
bas sold $36,500 of 4 per c-nt 5 to 30 year bonds at 101"50,

Athens, Ala.—Bond Offering.—Proposals will be received
until Feb. 1, 1897, by Thomas C. McClellan, Mayor, for the
purchase of water-works bonds to the amount of $15,000. The
securities are to bear interest at a rate not exceeding 6 per
cent and are to mature in not less than 10 years nor more
than 30 vears from date of issue. The denomination of the
bonds will be not less than $100 nor more than $1,000.

The official advertisement ofthis sale will befound elsewhere
in this Department.

Bloomington, 111.—Bonds Defeated.—cCity Treasurer
Mathew c. Smith reports to the Chronicie that at the special
election on December 21, 1896, the people of Bloomington

voted 423 for and 935 against tne issuance of $75,000 of 5 per
cent refunding bonds,

Boston, Mas».—Bond Sale.—On December 28, 1896, the fol-
lowing loans of the city of Boston were awarded to R. L, Day
& Co. and Blake Bros. & Co. at 102 8277:
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LOANS—
NAME AND PURPOSE.

@

Construction of highways. & T Jan. 1 1917 $500,000
Public parks J &1 Jan. 1, 1927 500,000
Schoolimprove 4 J & Jan. 1, 1917 300,000
Various municipal 4 J & J Jan. 1, 1907 590,000

Other bids received were: Lee, Higginson & Co. $800,000 at

E, C. Stanwood & Co., all or none at 102.

Estabrook & Co,, $500,000 at 100-29; $500,000 at 10051;
$300,000 at 107-56, and $59 >,000 at 104 26.

Blodget, Merritt & Co , $1,000,000 of 8J£s at 100'05.

E H. Rollins & Sons, $300,000 at 107-Usl and $590,000 at
103-569.

Leland, Towle & Co., $300,000 at 108-157.

The bonds will be issued in registered certificates of $1,000
or any multiple of this sum, and interest will be payable semi-
annually at the office of the City Treasurer. The certificates
will be ready for delivery January 1, 1897.

The above loans will be secured by sinking funds providing
for the payment of the same at maturity.

Brockton, Mass.—Bond Sale.—On December 29. 1896, this
city sold $20,000 of street improvement bonds at 101-35 and
$8,000 of school bonds at 101-07. Ths denomination of the
securities will be $1 000 and they will bear interest at the rate
of 4 per cent, payable semi annually on tbe first davs of Jan-
uary and July. The street improvement bonds will mature
in ten years from January 1, 1897, at the rate of $2,000 an-
nually, and the school bonds in eizht years from tbe same
date at the rate of $1,000 each year.

Brooklyn, N. Y.—Bond Sale.—Eight bids were received on
December 28, 1896. when $700,000 of per cent registered
gold bonds were offered by the city of Brooklyn. The bids
received were as follows : Harvey Fisk & Sms, for tbe entire
)seue, 102-47 ; Title Guarantee St Trust Co.. $100,000 at 103-19,
$100,000 at 102-19 and $500,000 at par ; Vermilye & Co., for
the entire issue, 101-12; D. A. Moran & Co., for the entire
issue in lots of $1,000. at prices ranging from 100-19 to 101-27
inclusive. C. H. White & Co., for the entire issue in lots of
$50,000 up to $500,000 at prices ranging from 100-10 to
101-23 and $200,000 at par; Hamilton Trust Co., $100,000 at
par ; Manufacturers’ Trust Co., $100,000 in lots of $25,000 at
prices ranging from 100-10 to 101 inclusive; Joseph L.
Breitenstein. $350,000 at 100 03 and $15,000 at 101-01. The
loan has been awarded to Harvey Fisk & Sons. The securi-
ties will be dated Dec. 30. 1896. Interest will be payable
semi-annually on Jan. 1 and July 1, and the principal will
mature Jau. 1, 1936. These bonds, except for State purposes,
are exempt from taxation.

Chippewa County, Wis.—Bond Sale.—It is reported that
the $12,500 of 5 per cent bonds which were offered by this
county on December 8, 1896, have been sold at 10210. The
securities will be issued in denominations of $1,000 each, with
the exception of one bond for $700. Interest will be payable
semi-annually at the First National Bank of Chippewa Falls
and the principal will mature in five years from date of issue.

Claiborne Comity, Miss.—Bond Sale.—It is reported that
Claiborne County has disposed of $13,000 of 6 per cent twenty-
year bridge bonds.

Cleveland, Ohio.—Bond Sale.—On Dec. 24, 1896, $200,000
of 4 per cent city of Cleveland coupon water works bonds
were awarded to Dieiz, Dennison & Prior for $210,450. The
securities are dated Sept. 1, 1896, and the interest will be pay-
able semi-annuallv at the American Exchange National Bank,
New York City. Tbe principal also will be payable at the
above bank and will mature Oct. 1, 1926.

College Hill, Ohio.—Bond Sale.—The $3,212 88 of avenue-
improvement bonds offered by this village on D cember26,
1s96, have been sold to S. Kuhn & Sons, of Cincinnati. Ohio,
at 43" per cent premium. The denomination of the securities
will be $320, with the exception of one bond, which will be
for the sum of $332 88. They will be dated December 26.1896:
6 per cent annual interest will be payable at the Citizens’
National Bank, Cincinnati, Ohio, and the principal will ma-
ture part yearly from December 26, 1897, to December 26,
1906, inclusive.

Columbus, (la.—Bond Sale.—On Dec. 26, 1896, $60,000 of
4J£ per cent redemption bonds of this city were awarded to
the Third National Bank of Columbus at par. The securities
will be dated Jan. 1, 1897. interest will be payable semi-
annually on January 1and July 1 and the principal will ma-
ture Jan. 1, 1927. The coupons will be free from city tax and
receivable for all dues to thp city.

Fargo, No. Dik.—Bond Sale.—Xt is reported that $40,000 of
6 per cent 20-year bonds have been sold by this city at 101.

Far Rockaway, N. Y.—Bonds Authorized. —At the election
held in the village on December 29, 1896, tbe $85,000 of street-
improvement bonds and $35,000 of sewer bonds were voted.

I be improvement bonds will bear interest at the ra-e of 5 per
cent, payable semi-annually ou the first days of January and
Jutv. and $24,000 of the principal will mature from January
1, 1898, to January 1, 1921, inclusive, at the rate of $1,000 each
year. The remaining $61,000 will mature January 1, 1922.

Galveston, Tex.—Bonds Proposed.—City Auditor Theo. K.
Thompson reports that the city of Galveston may petition the
Legislature this month for authority to issue 5 per cent twenty
to forty-year bonds. The amount of the loan has not yet been
determined.
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The seruriti** * iil .e coupon gold bowls of the denomina-
tion -f |dated J«a. l, and payable Jan. 1, 1927.
Ibtvr*«t »t the rate of 4 per cent will be payable semi-
anouslly on January 1 and July 1. Both principal and
interns wdl tn payable in gold at the National Hid- &
Leather Bank of -Boston.
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Kingston, N. i\ ~Hand Salt-—it is reported that this city
ha* sold electric-light bonds to the amount of $8,000. The
| MCuriti-s will bear 8 par cent interest.

l.anroos, S. C.—Bond Sale, —t isreported that this city has
disposed of electric-light bonds to the am mat of $11,000.

Los Angeles t'onntv-, ««!,—Bon | Salt —It is reparted that
this county has soli $7,500 of school honcU. The loan will
bear interest at the rate of 7 p*r centand mature'in from one
to ten years from date of issue.

Lynchburg, Yit.—Bond Cuff.—Notice is given by N. C.
M.ms-m. jr., Chairman of the Finance Committee, to holders
of bonds of this city, that $14,000 of 5 percent bonds, issue
of Mnv 5, IS-.1 will' ne redeemed on .Ttouiry 1 1897. The
numbers of the bonds called run from 10S fo 135, omitting
numbers 112, 114, 115, 125, 128, and 12% to 131,

Mount Vernon. N. Y.—Bond Offering.—Proposals will be-
reft ived until 8o'clock r. h January 11, 1897, hy the Board
of Location, Ferguson Building, 38 West First Street,
Mount Vernon, N. Y,, for the purchase of $85,000 of school
loan bonds. The securities will bear interest at a rate not
exceedingro per cent, payable semi-annually at the office of
the City Tresaurer. They will bo dated July 1, 1890. and the
principal will mature from July 1, 1918, to July 1, 1930, in-
clusive, at the rate of $5,000each year. The denomination
of the bonds will tie $1,000 and they will b) ready for deliv-
ery January 21, 1897. A certified check for the sum of
$1,300 must accompany each bid.

Proposals will be received until 8 o'clock p. m. Jan, 5
1897. by the Common Council of the city for the purchase of
$30,000 of 5 per cent assessment hands. ~ Pin securiries will be
dated Dec. 15 1S90. Interest will be piyaole setni-annually
at the office of the City Treasurer, and the principal will ma-
ture D<c 15.1903. The denoinina ian of the bm 1s will ba
$1,000. and they wilt be ready for delivery on or before Jan.
15, 1897. A eertilied check for ths sun of $300 mast accom-
pany each bid.

NusShn s, N. H.—Bond Sale—It is re ported that thiscity bas-
sold $25,000 of school b mds at 106 07. The securities will
bear interest at the rate of 4 par cent and the principal will
mature in twenty years from date of issue.

NEW LOANS.
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NEW LOANS.
§43,000

NEWBERRY, S C,

6s Water and Electric-Light
Bonds.

honied proposals will be received by th© Commis-
sbnier* of Public Works of the City of Newberry,
£ C, until Monday, the 26th day of January, 1887,
fur Six Per Cent Wateramt Electric-Light Bonds to
the HJnoo&tof Forty-two Thoumind Dollarsindeuom.
kiM lons of f4500 each; miming forty years from date
and interest payable annually at the National City
Bank of New York, Bonds bearing date of January
1st, 1807, and coupons payable on January 1st of
each succeeding year. Payment of purchase money
to he made one half on February 1st, 1807, and other
half April 1st, 1887. The right to reject any or all
bids reserved by the Commissioners. Parties desir-
ing to offer bids, or asking further information, will
address JAM ICS MoINTOSH,
K. C. JONBg,
JAS. K, GILDER,
Commissionersof Publia Works,
Newberry, 8. C.

S 143,000

ATHENS, ALA.,
Water-Works Bonds.

M ATOR’8 Of PICK, )
ATHENS, Ala., Dec. 20th, 1890. S

The Legirdature recently authorised the Mayor
and Comicll of Athens, Alabama, to Issue Y15,0d0
<f comnmrdAl bonds, lawful rmmoy, for the entail-
iDhtnent of wat-er- works. The bonds are to be sold
at par in <SempmiH.allr>o0s of not less than #i00 nor
more thru* |-|A_O-HO; arc to run not_ lews thus ten nor
TiKero Ihars thirly years, at-the option of the bidder,
drawmlg not oversix per centintereat, payable semi
annually nt this office,

Sealed bids for thmo bonds, in whole or in p*rt, hi
"ij' n.denonmmtloiis and runnm]g s»eh time, within
thie limits,a* ihe bidder may prefer, will be rocclvetl
so this office till 1st day of February, J807, when they
«111 im opened. The right to accept or reject any or
ail of such propositions *reserved.

H08. C. MCCLELLAN,
Mayor.

MUNICIPAL BONDS.
E. C, STANWOOD & Co..
HANH.KItK,
121 Devonshire Street,
BOSTON.

tIHTfi HUNT UPON APPLICATION.

NEW LOANS.
CITYof ST.LOU IS,MO,,

Notice of Redemption.
match’s Office, )
St. Lotus, June 27th, 1808.>
To whom it may concern;

Notice Is hereby given that the bonds of the City
of St. Louis, issued under authority of ordinance
No. 12,485, numbered from ninety-seven hundredl
and ninety-three (9794) to ninety-eight hundred and
eighty-two (9882), both inclusive, will be redeemed
on the second day of January, eighteen hundred and
ninety-seven, pursuant to the terms of said ordi-
nance No, 12,485, and the terms expressed in said
bonds, and that said bonds will cease to bearinterest
on said second day of January, 1807. Said bonds are
dated July 2d, 1833, are payable July 2d, 1903, and
are redeemable at the option of the City of St. Louis
atany time after ten years from their date.

Each of said bonds, when presetted for redemp-

lon, must have the thirteen unearned semi-annual
Interest coupons, numbered from twenty-eight to-
fortv, inclusive, attached. *

These bonds are called in for the purpose of per-
manent retirement.

C. P. WALBRIDGE,

L. s Mayor.
ISAAC M. STURGEON,
Comptroller.
A ttest:
H, J. Poeoefv,
Register.

on Y OF PITT8BUN&, PA.,

4 PER CENT BONDS.

WATER,
PARK,

BRIDGE.

UK Fit0l1l I»0t TO 1029,
EITUKK REGISTERED «R COUPON.

Price and Particulars on Application.

JAMES CAROTHERS,

300 Fourth Avenue.
PITTSBURG, PA.

C. H. Van Buren & Co.,

BANKERS AND BROKERS.
02 BROADWAY, NEW YORK

STOCKS. BONDS AND HIGH-GRADE
. INVESTMENT SECURITIES.
Circular Letter, ineluding list of selected Bond*,
Maded Free.



January 2, 1857]

JJatlch, Ma'S.—Bond Sale.—Sewer bonds of this town to
the amount of § 17.000 have been sold at 106-43. The securi-
ties will bear interest at the rate of 4 p=r cent, piyable semi
annually in January and July in Boston. They are dated
July 15, 1696, and the principal will mature July 15, 1926.
The denomination of the bonds is $1,000.

Newburg, N. Y.—Bond Safe.—It is reported that this city
has sold refunding bonds to the amount of $147,537 19. The
securities will bear interest at the rate of 3*" per cent and
mature in 20 years from date of issue.

New Haven, Conn.—Bond Offering.—Proposals will be re-
ceived until 11a. M. January 5,1897, by City Auditor Benj. E.
Brown for the purchase of $350,000 of 4 per oent permanent
pavemeiit bonds. The securities will be dated October 1,
1896, and the principal will mature in four equal instalments
on October 1, 1901, 1906, 1911 and 1916.

Bids will also be received on the same date for $65,000 of 4
per cent bridge bonds, to be dated October 1,1896, and mature
as follows: $25,000 on October 1,1914; $20,000 on October 1,
1915; $20,000 on October 1, 1916. Interest on both loans will
be payable semi annually at the office of the City Treasurer. A
certified check for 5 per cent of the amount of bonds bid for
must accompany each proposal. These bonds will be coupon
bonds and registered with the Union Trust Company of New
Haven.

Newtown Union Free School Dlst. No. 14 (L. I.). N. Y.—
Bond Sale.—The following bids were received on Dec. 30.
1896, at the First National Bank, Brooklyn, for $7,000 of
school bonds of this district:

103 297

George M. Halm

L. Morrison 103 21
I. W. Sherrill 10317
Farson. Leach & Co 102-61
Benwell .1 Everittu...... 1(2-25
Street, Wykes & Co 102 08
W alter Stanton < Co 102 07
People’s Savings Bank, Yonkers 102 04
Bertron A 8torrs 101-80
Oswego Connty SavingsBank, Oswego 101 -28
D. A. Moran A Co 103169
The loan was awarded to Geo. M. Hahn. The bid from D.
A. Moran & Co. was rejected as being conditional. The secu-

rities will bear interest at the rate of 43" per cent and mature

NEW LOANS.

NOTICE TO HOLDERS OF

WACO, TEX., BONDS.

Notice i« hereby given the holders of the City of
Waco Street Improvement Optional Bonds dated
January 15th. 188 .denomination 11.000, 6* interest
due twenty years after date, optional after ten
years, that numbers 1.2.3,1 5,6,7,1,9. 10 are called
Jn and will be paid on presentation to the Waco
State Bank. Waco, Texas.

Interest will not be paid on the above-described
Bonds after January 15th, 189r.

C.C. MCCULLOCH.
A ttest;— Mayor of Waoo, Texas.
R-W JABLONOWB8KI.
City Secretary.

Investment Bonds

MATURING

FOR SALE BY

THE (HRONICLE.

NEW LOANS.

NEW YORK CITY

31%
GOLD BONDS.

Exempt From Taxation.

1915 TO HPJ7.

o1

from January 1, 1899 to 1912 inclusive, at the rate of $500
annually.

New York.—Bond Offering.—Proposals will be received at
the office of Comptroller James A. Roberts, at Albany, N. Y.,
until January 12th, 1897, at 12 o’clock noon, for the purchase
of $1,000,000 of canal bonds. The securities will be dated
Jan. 1, 1897, and the principal will mature Jan. 1, 1912. In-
terest at the rate of 3 per cent will be payable semi annually
at the Bank of the Manhattan Co. in New York City on Jan.
land July 1. Both principal and interest will be payable in
gold.

The official advertisement of this bond offering will befound
elsewhere in this Department.

Norwood, Ohio.—Bond Sale.—The $3,000 of 5 per oent side-
walk bonds offered by this village on December 21, 1896, have
been sold to the Western German Bank of Cincinnati, Ohio,
at a premium of 3 per cent and accrued interest. Two other
bids were received, those of the Centreville National Bank and
the Atlas National Bank, which offered 103 125 and 10025 re-
spectively. The securities will be dated Sept. 1, 1896; interest
will be payable semi-annually and the principal will mature
September 1, 1906.

Omaha, Neb.—Bond Offering.—Proposals will be received
until January 15, 1897, by this city for the purchase of oouds
to the amount of $316,000. The securities will bear interest
at the rate of 43~ per cent, and the principal will mature in
ten years from date of issue.

Phelps, N. Y —Bond Sale.—Water bouds of this munici-
pality to the amount of $28,000 have been disposed of at a
premium of $500. The loan will bear interest at the rate of 4
per cent and mature in twenty years from date of issue.

Pleasant Ridge, Ohio—Bond Offering—Proposals will ha
received until 12 o’clock noon, January 20. 1897. by J. B,
Hayden, Village Clerk, for the purchaseof $> 931-13 of village
bonds, to bejdated December 1, 1896. The denomination- of
the securities will be $500, with the exception of one bond,
which will be for the sum of $481-13. They will bear interest
at the rate of 6 p. c., and the princioal will mature D ‘0. 1, 1906.

NEW LOANS.

CITY OF

NEW YORK
3K PER CENT

GOLD BONDS.

DUE NOVEMBER 1st, 1916.
INTEREST PAYABLE JAN. 1st AND JULY 1st.
Executors, Administrators, Guardians and others
holding trust funds are authorized by an actof the
New York Legislature passed March 14,1889, to in-
vestin these bonds.
PRICE AND PARTICULARS ON APPLICATION

Rudolph Kleybolte & Co.

BANKERS
CINCINNATI, O.
41 and 43 W all Street, New York.

Chicago Drainage

FOR Syracuse, N.Y

Verinilyc & C Kuhn, Loeb & Co., Des M oines, |

NeW YOI’k SaV|ngS BankS erinilyc . 0., unn, oe ‘ 0., EAeSlL\A0|nes,“/:§.h(School).
Nassau J: Pine f*l<. Nos. §7-29 Pine St. So“usthe%"r:’aha '?\‘ R

and Trustees. Ashland, Wis. (Gold)....
11 STS SENT UPON APPLICATION FOR SALE BY
MEMBERS OF BOSTON AND NEW YORK $300,000 MASON. LEWIS & CO
STOCK EXCHANGES. ! I,BANKERS v
31 State St., 171 La Salle St.,
R. L. DAY & CO.,  CITY OF BROOKLYN,N. Y., s st s _Lasalle
40 Water Street, Boston. 4% BONDS

7 Nassau Street, New York.

FREE FROM TAXATION

MATUR'NG FROM 1920 TO 1932.

Blodget, Merritt & Co.,

BANKERS,

Price and Particulars on Application.

BERTRON

16 Congress Street, Boston.

40 W all Street,

STATE CITY & RAILROAD BONOS

WHANN& SCHLESINOER

mortgage loans
N

TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charred borrower or lender
-until loans hare proven rood

FRANCIS SMITH Ac CO.,
SAN ANTONIO, TEXAS.

'4:WALL STREET,

;municipal

BONDS.

Mills & Blanchard,
BANKERS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

& STORRS

New York. Building,

Devonshire

16 State Street,
W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS.
34 NASSAU STREET.

Boston, Mass.

NEWZYORK.
JA— nuic
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) - . tir.;. Gl hre]lrko théa(ijssltlje, th;e money will be ]ysed as follows:
' o . ' 8tn outv thousand dollars for construction of sew. rs, twenty
0.8 I'titnmtunud«l $188000f city thousand dollars for street improvements and ten thousand

52

\
Cfmi)it>i rtiin

Ifce $hk«te,c« «f KoHir, »! » pTVBriuMJ of , N 2
£€ 10 Xii mit* « »ntd  Thyotwitti* *W e «wee  dollars for the tire department.

Hi««) L. w4 oil mature fo> follows; Jaeimiv !, I1S«,  Wise ron-ily, V*,—Bond Sale.—It is report’d that R, A
j (<. ¥ Jar>u»i? 1.5fw, f~l.(«>. Mtd th* bafcUBC*to January Avers & Co., of Rig Stone (rip, have purchased 830 00) of G
1 7%'< Im h**(*t tls» rew of 4 trrew tt will x*p*y*K ««mi- ; P I centcourt lunxe bond# of this county at pir and accrued

usrotiw ea JtooitrT 1 *ml July 1M ih* F«r»*re' N»»onal interest.

lutt if te>ucy, T*tw ill will b* re*bfc*** Worcester, Bond Safe,—It is reported that ibis city

Its* d«f omis*not> of $'*H: iicopt one tool. “II' > for *has disposed of #100,000 of registered coupon bond# to Btodget,
. Ths* t*«* tm ti»« purpoM Of p«*sng off ttIMf bona* mmerritt & Co., of Boston, at 113177, The ueourith s bear in-
wfalclt fall Ju, Jtcuarr I, . . . _ten-1 at the rate of -t per cent and mature in d.th, years from
it., «iti , bondxi Urbicdcni, at) |#el«4|n(1; tWe e»*»*e [ date of issue,
» $2e2' e f whtctt ttCf.wa I* wri« debt. be Mnrered |
niuM fer mm t-S.0U.8t8 twt<l the population in 18901
won 11,881.

vear*4ale, N. V M I*.—1hl» to«m fons *ofd 128,

»*«

Denison, Tex.—Louis Lebrecht, Mayor. Below is a state
000! mi nt of the financial condi_tion of this city corrected to Dec.
»f; . f w:t Wnl. »t 'W J*t, Til- loan will Mature part |1 J898, by means of a special report to the CIIKONJCLE from
yearly from 1908 to 1825 incitaiff, Will J. Scott, City Secretary. The city is about to purchase for
Halllraa Offering.—KropowU* will be | investmentin the sinking fund, $15,000 of school bonds of the
tat «;v. <thr tbit ftiuBty until January t, 'h9T, fur the purchase issue of i888, and at the end of the fiscal year, April loth, will
of $4-1.979 of 5 p*r o nl thn« to ten-year tor tin. have retired the floating debt and will have a cash balance in
n»«e. To*, —s. .«tf Cuff.—Hotic* Ugiven to holders of street every fund. The corporation owns property valued at #450,000.
lentr »'mexnt e i- >cf till# city dated Jan. 15, 1897, and Denison has no water debt but pays a hydrant rental of
«*m .t to c»H 10 year* after date of issue, that lands §2,458*25 per quarter.
Burnt*r iJ,3.3,4,3,6.7,9.9and 10 will be reder mrd on This city is in Grayson County.

prew Mail a to tlu- Waco State Bank. Interest on these LOANS- tThen Due, Bond. debt. Dec, 1.1896, $212,000-
FOSUING BONUS 1884 A 180-1— 1'ioating debt . 7,000

bonds will <*»#* on Jan. 151897 . . 6s, J&J, $30,000 ‘Srotliu defb[__.a . Z%f;ggg
A8, JAY, 025,000 e inking fund... . .

v . .Of th" mil wiil ke found among the “ietlooi Bonos 1888 A TEYS.  Netdebt bec 11886 187,350

adtxrftM mettle tin where in thit Department,1 Tax valuation 1896........... 4,500,000

Assessment about % actual value.
Total tax (per $1,000) 1896.$23*10-
Population In 1890 was. ...10,958
Population in 1880 was.......... 3,975
Population in 1896 (est.>...15,000

Os,J.U.$15,000
Sa.J&

Waterbary, C« a,—Bond Offering,—Vropcmh wiil here
«eired until Fvhumry 8, 189T, by this city for the purchase
of #>",fno *f 4 per uent bond*. The loati will mature in ten
year# from date of butte.

Wilke* Barre, Pa.—Bond Election.—At the municipal
+honed mi be held In Febiuaiy neat the electors of this city

end* tl i out«uon of inertattrg the city debt by an
kirth 'o the siiMunt of $100,000. Should the elec-.

5s,)*J,$60.000
5s,.TAJ, 25,000.
sim.i.r Impbo
5¢«, JAJ, $25,0(30. .
INTEREST is pay y Ninth National Bank of New York City
OPTIONAL.—Tlie funding bonds of 1894 are subject to call 1
years after date.
TAX EXEMPT.—AIllbonds are free from taxation.

LOANS. MISCELLANEOUS

NEW LOANS. N EW

1850. 1896.

Farson,
BONDS.

«OK I tM AItV f.t-T MAILED OS
APPLICATION.

r OHUI MPIIMSKSfE $OUCm $,

tUUMSO, sew YORK,
U 5Brari.ni «r. a Wntl SI.

MUNICIPAL BONDS

oF
CHICAGO,
4 i 4%4% and 5%

KOLCIiSIT AVI) KOl.lk.
Put! Particulars ,, AegUeiStfara,

N. W. HARRIS & CO..

(j «iiw voan,
Jfm I#m,, ltemixm,

INVESTMENTS

rort

New York Savings Banks

*t*r o; 1 erubrlthtc, .Maw........... 4a
tnr «< n.ioji, yt,,.. .... R
* *11'ld clan*. llhitt JI*

4 tn:s 4**eriaUoa «f . of thi-v, nll),

pnem, atn »mBallad i* »p(.|lcaliou.

E, H. ROLLINS & SONS,
1» >42)K STIiKKT.
\* - HASS,

HiH: INVESTMENTS.
o**» foil njrr
City and County Bonds,

DIETZ, DENISON & PRIOR,
34 W *««l-« STHKRT, - IMISTOS.
"e>e'1.1 Strrat. 4*lMt*Uag. O.

-tut [

T

P, Atliie
J. P, Wlatringiism, 80 Pine Ht.. .V, y

Leach & Co.

WE OFFER
THE FOLLOWING GILT-EDGE SECURITIES

Rome W. & Ogden. 1st M. 5s, due 1022.
die, A West. Indiana 5s, due 1921.
Lehigh Ynllcy I>%s, due 1910.

Lehigh &N. Y. 1st Is, due 1945.

N. Y. & New England 1st 7s, due 1905.
Long Dock (is, doe 1935.

N. Y. Lack. & West. 1st G?, due 1921.
MihvnuMe X S. & Wist. 5s, due 1929

Abo the following guaranteed Eailway stocks.

N, Y. Lack. & Wtstern,

lulled Kail nay X. J.,

Rensselaer & Saratoga.

Pitts. McKeesport & Youghiogheny.
Prior** and PurtiouJars Furalstind Upon Application’

C. H, WHITE & CO,,
ra BROADWAY, YEW YOUK.

Hayes « Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Kullvrny BonOn, runt other blvb-gmilu in-
ve*tiucut*.
MOSTOfS. XASS., Cleveland, Ohio,
t KichanKo I*i»cd. 311-313 Superior St.
Cade AMrretti "KENNETH."

CRIPPLE CREEK, (I]_O,

\ht e X .
hr(]:térir Ton nnySng mIDva.rp}{)rrTI]na iéhf?.u%o.%w"‘%hr
month ; opul_atf%\l;lr]of tqrv¥]n.t$f1»><>o tf <tS_tfrt|cft, 40,080,
% IN nf infiMicy. e t>ig pr eqifte fro e-
yeiu;\gft’ _roﬁnt«« elcguszs and %HV‘I)}:I_IC_E) ?_n wnmqg-l, |
jnvr tHDlDyqu?etI claim, nearMhihiiitigmine™*, $io,(.00;
m eontS fit fiiO,tOu. Fiv*, *-aixt|jH of stock in
Mon, IgO. l(

j N.00 ! » lease, now “work-
sn”, io-mrl of (listriet, with bond for eSnim at $40,000.
aU mrntmtiii rlaim 0O, icon protrme* patent
unatielM one thIM interestin nnuthcr; huth fair loca-

w . J.

(,nOL,aring’ hm

HOP- 1.11H U WD
OHppleCroek Colo.

OLD Books SffiJS;

A.J.Crawlord,812 N.Ttb HU Bt.Eoau.ruvL

The United dtates Life
Insurance Co.

IN THE CITY OF NEW YORK.

_ This old and reliable Company now has the exper-
ience of forty-six years of practical Life Insurance,
which has taught it that the sine qua non of success
is the adoption of pood plans of insurance, unci the
pursuit of ‘a liberal policy towards both Sts Insured'
and its Agents. These essentials it possesses in an
eminent degree, but judiciously temgered by that
conservatism which iathe best possible aafesruard of
the policy-holder._Its contracts are incontestable
after two years, The are non-forfeiting, growdl_ng
generally for either paid-up policy or extended in=
surance, at the option of the pollc%/- older. Itgiven
ten days of grace in paymentofall premiums. Its
course durm% the past forty-five years ahundamly
demonstrates its absolute security.

Activeand Successful Agents,n-i$hiny to rep«
resent this (Jmnjmny, may communicate
with the JPresident, atthe Home, Office.
261 Broadway, New York,

OFFICERS*
ARTHUR C. PERRY ... pne e Cashier
JOHN P. MUNIS.......... . — ..Medical Director
FINANCE COMMITTEE.*

rictiss Agents W anted
by a JCIHST-CzASS COMPANT.
LIBERAL CONTKACTS
UNBXt:BLEED FOLLLIES.

1INCOBPORATBD 158

Union Mutual
Life InsuranceCompany,

Portland, Maine,
Address either:

KDSON D. SCOFI ULD. Supt.,54 William St,N.Y.City
THORNTON CHASE,Supt.,84 Adams St,,CMcago 1.1

A. Strassburger,

STOCKS S¢c BOYDS BROKEU,
SOBTUEUN INVESTMENT SBCUKITIBS.1

Montgomery. aia.

THE WAIL STREET JOURNAL
Oivea valuable hrformation dally on stoeka and bond e
45arear. Dow, Jones &Co., U Broad St,N. Y
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