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OFFICE OF THE 

ATLANTIC 
INSURANCE COMPANY. 

NEW YORK, January 21, 1896. 

The Trustees, in conformity with the Charter of the Company, submit the following Statement of its 

affairs on the 31st of December, 1895. 

Premiums on Marine Risks from lat January, 1895, to 31st December, 1895 .. $2,622,812 42 

Premiums on Policies not marked off 1st January, 1895........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . t,02?,Hil 41 
------

Total Marine ~remiums............. ..••...•................................................... $3,660,023 83 

Premiums marked off from 1st January, 1895, to 31st December, 1895.............................. $2,540,148 83 

Losses paid during the same Period......... . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . $1,218,401 60 

Returns of Premiums and Expenses........ . . . . . . . . . . . . . . . .. . . .. . . . . $603,415 82 

The Company has the following Assets, viz. : 

United States and City of New York Stock: City Banks and other Stocko .. $8,009,10~ 00 

Loans secured by Stocks and otherwise.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,216,500 00 

Real Estate and claims due the Company, estimated at.......................... . . . . . . . . . . . . . . . . . 1,000,004 90 

Premium Notes and Billa Receivable...................................................... . ........ 896.431 88 

Cash in Bank...... . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,518 33 

Amount .............................................. _. ...................................... $11,314,560 11 

SIX PER CENT INTEREST on the outstanding certificates of profits will be paid to the holders 

thereof, or their legal representatives, on · and after Tuesday, the F,,urt-h of February next. 

THE OUTSTANDING CERTIFICATES OF THE ISSUE OF 1890 will be redeemed and paid 

to the holders thereof, or their legal representatives, on and after Tuesday, the Fourth of February 

next, from which date all interest thereon will cease. 

payment and canceled. 

The certificates to be produced at the time of 

A DIVIDEND OF FORTY PER CENT is declared on the net earned premiums of the Company 

for the year ending 31st December, 1895, for which certificates will be issued on and after Tuesday, 

the Fifth of May next. 
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Spencer Trask & ·co. 
Bankers 

State and James Streets, 
.ALBANY, N. Y. 

27 & 29 Pine Street, 

New York. 

Bonds and Stocks Bought and Sold on Commission 

DEALERS IN 

INVES.TMENT SECURITIES. 

KOUNTZE BROTHERS, 
Ban..k:.ers:, 

120 BROADWAY, NEW YORK. 

Deposits received subject to check, and interest allowed 
on daily Balances. 

Advances made to correspondents against available collaterals; 
also approved business paper discounted or received as security 
for loans. 
Government Bonds and other Securities Bought and Sold for 
the usual Commission. 
Coupons and Dividends paid for Municipalities & Corporations. 
Telegraphic Transfers made to various places throughout the 
United States. 
Bills Drawn on Great Britain, Ireland and the Continent. 
Cable Transfers made to Europe. 

Letters of Credit Issued for . the use of Travelers, available 
in all parts of the World 

Correspondence invited from B ankers and others desiring to open accounts i"n New rod, 
, as well as from those contemplatinq changes in existin.fJ arranqements. 
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CANADIAN BA.NK OF COMMER 

CAPITAL AND SURPLUS, $7,200,000. 

ALEX. LAIRD AND ·wM. GRAY, AGENTS, 

16 Exchange Place, New York. 

Buy and Sell Sterling Exchange, Cable Transfers, Etc. Issue Com

mercial and Travelers' Credits, Available in all Parts of the World. 

J . S. FARLEE. ROBERT D. FARLEE. 

J.· S. FARLEE & BROTHER, 
No. 11. Wall Street, New York. 

·I 

BROKERS AND 0£AL£RS IN INVESTMENT BONDS. 
STATE, MUNICIPAL AND APPROVED RAlt..ROAD BONDS 

On hand for Immediate Delivery, Suitable for Savings Banks, Trust Funds and other Conservative Investments. 

CORRESPONDENCE SOLICITED. 

BANKERS, 

18 WALL STREET. 

Transact a General Banking Business, 
including the Purchase and Sale of 
Stocks and Bonds for Cash or on Margin. 

1NVEStMENT S.tWURITIES. 

A. M. KIDDER, 

H.J. MORSE. 

CHARLES D. MARVIN 
W. M. KIDDER. 

, 

-KISSAM, V\THITNEY & CO.,. 
BANKERS AND BROKERS, 

No. 17 BROAD STREE'I'; - NEW YORK .. 
<MILLS BUILDING.) 

Interest Allowed on Deposit Accounts Subject to Draft. at: Sight .. 

GOVERNMENT, STATE, MUNICIPAL. AND RA ... .LROAD ,SECURITIES BOUGHT AND SOLD ON. 
COMMISSION FOR CASH OR -UFON MAR.GJN. 
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WILLIAM FAHNESTOCK, ROBERT B. DODSON, 
Member of the New York Stock Exchange. 

FAHNESTOCK & CO., 
BANKERS AND BROKERS, 

No. 2 WALL STREET, NEW YORK. 

Supply selected investment bonds,· for cask or in exchange for marketable securities. 

Execute commission orders for investors at the Stock .Exchange or in 

the open market. Furni8h information respecting bonds. 

JACOB RUB,INO, 
NO. 3 BROAD STREET (DREXEL BUILDING), NEW YORK. 

BROKER AND DEALER IN 

RAILWAY BONDS, GUARANTEED STOCKS 

AND OTHER 

INVESTMENT . ·. SECURITIES 

THAT DO NOT NEED REORGANIZATION. 

ARTHUR M.. HUNTER. FRANK K. HUNTER. LEHMAN A. COOPER. 

HUNTER, · COOPER & CO., 
MEMBERS NEW YORK STOCK EXCHANGE, 

BANKERS AND BROKERS, 

No. 51 EXCHANGE PLACE~ NE"1~ YORK CITY. 

STOCKS, 
GRAIN, 

.BONDS, 
COTTON, 

INVESTMENT SECURITIES, 
PROVISIONS. 

PRIVATE WIRES TO WASHINGTON AND CHICAGO. 

LONG DISTANCE TELEPHONE 2237 CORTLANDT. 

CABLE ADDRESS, "HUNTCOOP.'' 

BANK 
CAPITAL · PAID IN, 
SURPLUS, 

OF MONTREAL. 
[ESTABLISHED 1818.] 

$12,000,000 GOLD. 
- $6,000,000 GOLD. 

Hon. Sir DONALD A. SMITH, President. E. S . CLOUSTON, Gen. Manager. 

New York Office, Nos. 59 and 61 Wall Street. 
WALTERWATSON,}A t 
R. Y. HEBDEN, gen 8' 

Buy and sell Sterling and Continental Exchange and Cable Transfers; grant Commercial and Travelers' 
Credits available in any part of the World ; issue drafts on, and make collections in, Chicago and througout 
the Dominion of Canada. 

• LONDON OFFICE, NO. 22 ABCHURCH LANE. 
A. LANG, Manager. 
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JOHN .H. DAVIS & CO., 
J 

BANKERS, 

Astor Building, No. 10 Wall Street, New York. 

MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 

Our BOND DEPARTMENT is organized and conducted with great care, and 

our BUREAU OF RAILWAY INFORMATION is unusually complete'. 

We are thus enabled to give valuable aid to those seeking safe and profitable 

INVESTMENTS. 

INVESTMENT BONDS A SPECIALTY. 

R_O LSTO N & BASS, 
STOCKS-BONDS 

AND MISCELLANEOUS SECURITIES. 

W. H. ROLSTON, 
I 6 Broad Street, New York. Member of the New York Stock Exchange. 

W. ALEX. BASS, JR., 
Member of the New York Stock Exchange. 

EDWIN S. HOOLEY. P. 0. Box 2,956. 

GEO. H. PRENTISS & CO., 
DEALERS IN 

LOCAL 5ECURI7 IES, 
No. 37 William Street, 

NEW YORK. 

No. 208 Montague Street, 
BROOKLYN. 

MEMBERS OF NEW YORK STOCK EXCl-iANGE. 

Orders on the New York Stock Exchange executed for Cash or on IVIargin. 

GEORGE LEASK. JULIAN W. ROBBINS. 

-LEASK & 
Stock Brokers, 

DAVID D. DAVIS, 
Member N. Y. Stock Excbaup:e. 

C 0., 

35 WALL STREET, NEW YORK. 
All Securities Current at the New York Stock Exchange Bought and Sold on 

Commission 

GEORGE LEASK & CO., 
DEALERS IN COMMERCIAL PAPER. 
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CHARLES HEAD & 
BANKERS AND BROKERS, 

No. 17 Broad Street, N·ew York, 
(MILLS BUILDING.> 

CO., 

No. 5 3 State Street, Boston. · 

CONNECTED BY PRIVATE TELEGRAPH WIRE. 

STOCKS AND BONDS BOUGHT A D SOLD ON COMMISSION. 

SIMON BORG & CO .. , 

No. 20 NASSAU STREET, NEW YORK, _ 

DEALERS IN ALL KINDS OF 

RAILROAD AND INVESTMENT SECURITIES. 

JAMES WHITELY, 
THOM.AS H. BOLMER, 

SOUTHERN SECURITIES A SPECIAL TY. 

H. CRUGER OAKLKY 
MAYNARD C. EYRE. 

PRINCE & \VHITEL Y, 
BANKERS AND BROKERS, 

Nos. 44 and 46 Broadway, New York, 
AND 

15 CENTER STREET, NEW HAVEN, CONN. 

All Classes of Railway Stocks, also Grain, Provisions and Cotton, Bought and Sold 
on Commission. 

INVESTMEN T SECURITIES A SPECIALTY. 

CHARLES T. \VING & CO., 
DEALERS !N HIGH-GRADE 

RAILROAD AND CITY BONDS. 

FRANK E. WING, 
HENRY A . GLASSF ORD. 

EDWARD N . GIBBS, 
Special. 

No. 18 Wall Street, 

NEW YORK_ 
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MOORE & SCHLEY, 
BANKERS AND BROKERS. 

No. 80 BROADWAY, NEW YORK. 

Members of the New York Stock Exchange. 

PRIVATE WIRE CONNECTIONS WITH CORRE:SPONDl::NTS AT 

Boston, Philadelphia, Baltimore and Washington, D. C. 

AUGUST BELMONT & CO., 
PANKERS, 

No. 23 NASSAU STREET. 
ISSUE- TRAVELERS' CREDITS, AVAILABLE IN ALL PARTS OF THE WORLD, THROUGH 

Messrs. N. M. Rothschild & Sons, London, 

" de Rothschild Bros., Paris, 
cc M. A. de Rothschild & Sons, Frankfort-on-Main, 

S. M. de Rothschild, Esq., Vienna, 

AND THEIR CORRESPONDENTS. 

DRAW BILLS OF EXCHA GE ON, Al~ MAKE CABLE TRANSFERS TO~ E GLAND, FRANCE 

AND GERMANY. 

LA THAM, ALEXANDER & Co., 
BANKERS AND COTTON COMM ISSION MERCHANTS, 

Nos. 16 & 18 WALL STREET, NEW YORK. 

CONDUCT A GENERAL BANKING BUSINESS. 

Accounts of Banks, Bankers, Merchants and Individuals received on favorable terms, and Interest 
allowed on Daily Balances, subject to Check at Sight. 

Stocks and other Securities Bought and Sold at the New York Stock Exchange. 

Contracts for Cotton for Future Delivery Bought and Sold on Commission. 

BLAIR & co . , 
BANKERt>, 

33 WALL STREET, NEW YORK. 

MUNICIPAL AND RAILROAD INVESTMENT SECURITIES. 

Fiscal Agents for payment of coupons and dividends. 

Travelers' Letters of Credit in Pounds Sterling, available 
throughout the world, and in Dollars for use in this and adjacent 
countries. 

A general banking business transacted. 
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DOMINICK & DICKERMAN, 
BANKERS AND BROKERS, 

74 BROADWAY and 9 NEW STREET. 

BRANCH OFFICES, 

(PRIVATE W1RES.) 

348 Broadway, New York, 

117 Monroe Street, Chicago, nz., 
150 Walnut Street, Cincinnati, 0 . 

• 
W. B. DICKERMAN. B. DOMINICK. 

Members of N. Y. Stock Exchange. 

P1L\RKINSON & BURR, 
BANKERS AND BROKERS, 

5 3 State Street, Boston, Mass., 

66 Broadway, New York. 

JOHN P .A.RKINSON, Member Boston Stock Exchange. 
I. TUCKER BURR, JR., Member Boston Stock Exchange. 

JOSEPH M. GOOD.A.LE, Member Boston Stock Exchange. 
WINTHROP BURR, Member New York Stock Exchange. 

R. T. vVILSON & CO., 
BANKERS AND COMMISSION MERCHANTS, 

No. 33 Wall Street, New York. 

NEGOTIATE RAILWAY AND OTHER SECURITIES. 

Accounts Received and Interest Allowed on Balances, which may be Checked 

for at Sight. 

BACON, McKINLEY & SHERMAN, 
BANKERS AND BROKERS~ 

8 BROAD STREET, NEW YORK. 
Members New York Stock Exchange. 

Buy and Sell, on Commission only, Government, Railroad and Street Railway 
Securities. 

Reliable information furnished on request as to securities dealt in on the 
New York Stock Exchange. 

Have correspondents in all the leading cities of Europe. 
Correspondence and inquiries solicited. 

LATHROP R. BACON, PERCY W, SHERMAN, W. G. M~KI LEY. 
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CORNELIUS C. CUYLER, ' 
BENJAMIN GRAHAM, { 
JUNIUS SPENCER MORGAN, ~ Gen er al P artners. 
FRANCIS J. PATON, I 

MORRIS K. JESUP, 
JOHN PATON, 

Special Partners. 
ARTHUR C. VAUGHAN, J 

CUYLER, MORGAN & CO., 
Successors to JOHN PATON & CO., 

No. 44 PINE STREET, NEW YORK. 

Accounts and Agency of Banks, Corporations, Firms and Individuals received 

upon favorable terms. 

Dividends and Interest Collected and Remitted. 

Act as Agents for Corporations in Paying Coupons and Dividends; also as 

Transfer Agents. 

Bonds, Stock and Securities Bought and Sold on Commission at the Stock 

Exchange or elsewhere. 

Sterling Exchange and Cable Transfers Bought and Sold. 

DRAW ON 

The Union Bank of London, 
British Linen Company Bank, London and Scotland, 
Ulster Bank, Limited, Belfast, Ireland and Branches. 

GEORGE COPPELL. DALLAS B. PRATT. GERALD L. HOYT. 

MAITLAND, PHELPS & Co., 
22 and 24 Exchange Place, New York. 

'rRANSAC'l, .A GENERAL BANKING BUSINESS. 

ORDERS EXECUTED FOR INVESTMENT SECURITIES. 

ACT AS AGENTS OF CORPORATIONS AND NEGOTIATE AND ISSUE LOANS. 

BILLS OF EXCHANGE, 

TELEGRAPHIC TRANSFERS 

AND LETTERS OF CREDIT 

-)ON(-

Messrs. Smith, Payne & Smiths, London. 

Messrs. Mallet Freres & Cie., Paris. 

El Banco Nacional de Mexico, Mexico, and its branches. 

Agents of the Bank of Australasia,• British Guiana Bank, Demerara, Etc. 
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VoLUME AND COURSE OF TRADE. 

AN N UAL AN D MONTHLY RESULTS. 

RETROSPECT OF 1895. 

While 1895 taken as a whole wa.s not a y-ear of normal 
business activity or of full prosperity, it was a very 
much better year than its predecessor, and it may b ~ 
truthfuUy doolared that the improving conditions con
tinued to make steady headway almost through the 
whole of the twelve months~ that is the country wa3 
approaching nearer and nearer to that state of activity 
which we expect to find when industrial and financial 
a:ffafrs are undisturbed by adverse events of great or 
controlling importance. In the closing month a deep 
shock was given to all interests by the attitude of the 
United States Government towards Great Britain in 
the matter of t he Venezuelan boundary dispute, but 
the President's message on the subject ( which furnished 
the occasion for the anxiety and solicitude) came too 
late in the year to make much of an impression on the 
year's results. 

If we look for the cau::ias for the steady and general 
improvement which marked the course of the year, wt1 
shall find quite a good many of them. In 1894 the 
effects of the panic of 1893 had not yet spent their 
force. In 1895 we were further away from that ev -·nt. 
.Moreover, in 1894 the country had to contend with 
special depressing agencies, exceptional in number 
and exceptional in extent-in fact, as will be reme-n 
bered, that year was distinguished for a combination 
of unfavorable events and conditions without a par
allel in our history. Tnere was the great railroad 
strike> which for a time brought the service of the rail• 
roads to a standstill over a considerable · part of the 
country, the strike of the minera in the bituminous coal 
regions, which extended over a good many months, the 
strike of the employees of the Great Northern, which 
lasted several weeks, &c. In 1895 there were no labor 
troubles of large magnitude and comoara.tivelr few 
minor ones. In 1894 we likewise bad the Coxey tramp 
troubles, very extensive floods ( doing much damage in 
various sections of the East and West), forest fires, &c. 
From such visitations,_ too, we were quite exempt in 1895. 
Lastly, during 1894 the prolonged tariff agitation had 
proved decidedly unsettlin~ to business interests. 

But while the absence of these special deranging in -
:fluences contributed very materially to the betterment 
of the situation, the factor of paramount importance in 
the recovery in trade was the act of the Government in 
tstablishing the ability of the country to maintain 
gold payments, a point which the nature of our cur
rency had previously surrounded with some doubt. Io 
fact the improvement in business dates from the mak 
ing of the contract with the Morgan-Belmont Syndicate 
last February. Th.at arrangement surmounted a critical 
period in our national finances. It is not necessary to 
reca.11 all the even ts that led up to the Syndicate agree 

ment. The facts are set out at length in our monthly 
reviews for the year on subsequent pages. Suffice it to 
say that during January the situation was involved in 
great gloom. Gold was being withdrawn from the 
Treasury in enormous amounts, both for export and for 
domestic account. The reserve had been replenished 
only the previous N ovembe1·, but was now being re
duced to a lower point than ever. At the close of 
January the withdrawals were proceeding at such a rate 
and confidence had become so deeply undermined 
that the Treasury had to face the possibility of a 
suspension of gold payments unless speedy and 
radical means were taken to restore the reserve. 

The Syndicate contract completely changed the aspect 
of things. Gold exports stopped and gold withdrawals 
also stopped. It was one of the advantages of the 
arrangement that the gold received under the contr.act 
was not paid into the Treasury all at once, but that 
after the portion to be supplied from domestic sources 
(one-half of the whole) had been turned over. the rest 
was paid in gradually, the gold being imported for the 
purpose, and thus the reserve was being added to 
month by month, and kept growing in full view ot the 
public. The final payment, though made earlier than 
required under the contract, din. not take place until 
June, and the gold reserve in the Treasury did not 
reach its maximum until the close of that month, 
when it amounted to a little over 107~ million dollars. 
Under the two bond sales of the previous year, and 
particularly the last one, the gold flowed out of the 
Treasury almost as soon as it was paid in. Under the 
Morgan-Belmout arrangement the gold when it was 
paid in stayed in. Moreover, though the export of 
the metal to Europe was resumed in July, the Syndi
cate for a long time thereafter-up to and including 
September-made good to the Treasury, in whole or in 
part, the losses resulting from the withdrawals for export. 

The close of the year found the Treasury resecve 
again impaired and Government officials making prep
arations for another bond issue. But the situation was 
nevertheless vaijtly better than it was twelve months 
before. Confidence in the stability of our monetary 
standard may not have been wholly restored abroad, 
but it certainly had been fully established here. The 
gold withdrawals were entirely for export; there was no 
drain by our people, such as there was in January 
18n5. Moreover the gold exports, while they empha• 
sized our currency weakness, were largely a trade mat. 
ter and gave no cause for anxie ty _ap1rt from their 
relation to our currency. In the twelve months ending 
December 31 1895 our merchandise imports were 
125 million dollars larger than for the same twelve 
months of 1894. These ex:p:1,nding imports were them• 
selves the stronge:3t evidence oc th.e reviva.l in trade. 
It is worth noting, too, that for the twelve months of 
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2 RE'fROSPECT. 

1895 there was an excess oE expJrts over merchandise 
imports in am 'lunt of onlv 23 million doll;,1,rs, whereas 
in the twelve mooths of 1894: tb.e exceds WMl nearly 149 
million dollars. Thus tbe gold exports did not have the 
same significance ag they had at the beginning of 1895, 
and, as already sai i, were disturbing only in their rela
tion and effect upon our currency. 

After the Syndicate c m r,rc1,ct the improvement in 
busines3 at first WJ.S slow, becau3e m3,nyfeared that the 
gold acq 11trei under that arrangement would be lost as 
•quickly as that under the previous b:md sales. When 
it was seen thd.t tha.t WEB not the ca3e, and when more
•over it appe:1.red that confidence had so far revived 
abroad that it was po3sib1e to :fl.')at railroad stocks and 
·bonds in large amounts in E •irop.3 (such negotiations 
·having been a striking featurd oE tne spring), enterprise 
ll'evived, and the volume of trade kept steadily growing 
month by month. Ia th~ iron and steel industries the 
·development reached the proportions of a boom, and in 
November the pro·iuction of pig iron WdoS estimated at 
217,306 tons per week, an amount f1:1,r in excess of that 
reached at any previoni tim3. Ta.ere wa.3 coincidently 
a vary great advance in prices which while it WdoS p3r
hap3 mo$t m3,rked in the iron and steel industries also 
extended to nearly all other branches of trade. Thus 
we had the double advantage of an expanding volume 
of trade and rising values. fr1.ter in the year there Wd.S 
a re iction from the extreme price3 reached during the 
summer, but the situation yet remained S.:itisfactory in 
mo3t resp.~cts. An exceedingly gratifying feiture of 
the twalve montb.s, aud one of the yeu's most marked 
chaucteristics, wa.3 the voluntary ad.vance3 in wtt.ges 
made as business activity began to spread. otices of 
such advances were a daily occurrence after the close of 
M'3.rch, and occupied much spice in th~ newspapers. 
We have noted above that the year was free from serious 
labor troubles. In the fact just related we find the 
reason. 

The excellent grain harvests of course tended further 
to promote tude activity. The corn crop is reported 
at 2,151 million bushels aga.inst only 1,212 millions 
the previous season and the oats crop at 824 million 
bushels against 662 millions. The winter-wheat crop 
was verv seriously damaged, but on the other hand the 
-spring-wheat crop was of very large dimensiot1s. The ag
gregate yield of wheat is reported at 467 million bushels 
against 460 million bushels. The price of corn under 
the tremendous crop was greatly redaced, so that 
it stood at 34½ cents December 31 1895, against 51¾ 
cents D 3cecnber 3 l 1894:. In wheat there w:1.s an ad• 

were very liberal in this respec ·,devoting the greater part 
of their gain in income to betterment and improvement 
outlays. In the spring-wheat sections of th0 Northwest 
there was a marked contrast between the returns early in 
the year, when the roads were suffering from the effects 
of the previous season's short crop, and the returns late 
in the autumn, when they were getting tb.e benefits of 
the excellent cr0p of 1895. The St. Paul and the 
North Western reported gains of $800,000 in. some 
months the latter part of the year and the last• 
mentioned road, after having reduced itg dividend in 
January and July, increased it again in January 1896. 
In the Southwest several of the roads, like the Texas & 
Pd.cific, the Missouri Kansas & Tclxas, &c., susbaineJ 
heavy losses in earnings during the later months on ac
count of the short cotton crop. In Florida there were 
some noteworthy contractions in revenue occasioned 
by the damage done to the orange crop by the frosts of 
the previous winter. But these are exceptional in
stances. Speaking of the railroad system as a whole we 
may say that earnings in • 1395 were better than for 
1894, but that the recovery was by no means equal to 
the previous loss; in other words, the same remark · 
applies here as in the case of the general trade situation 
-the year was an improvement on its predecessor, but 
despite the steady growth in activity we did not get 
back to a full normal volume of business in all lines of 
industry. 

We have mt out the events of the year quite at 
JenQ;th in our monthly reviews oa subsequent pages, 
and have not the space to go into further details here. 
But the following summary, c~mparing leading statis
tics for 1895 and 1894, will furnish a general survey of 
the situation in the two years. 

GENERAL SUMMA.RY FOR TWO YEA.RS. 

Coin and currency in U. 8. Dec. 31..$ 
Bank clearings in United States ..... $ 
Business failures ......•.....•........ $ 
Sales at . Y. Stock Ex.change.shares. 
Grain and fl.ot;tr at Prod. Ex:ch'e.bu h . 
Cotton at Cotton Exchange ..... bales. 
Imports of merchandise (12 mos.) .. $ 
Ex.ports of merchan~fle (12 mos.) .. $ 
Net exports of gold \J.2 mos.) . .... .• $ 
Gross earnings 20 ~ roads* t12 mos .)$ 
Railroad constructed . ..... . ..... miles. 
Wlleatraised .....• . ....• . ....• bu llels. 
Corn raised ....•......• . .. ..• .. bushel . 
Oat raised ....•• . ............• bu,-hel . 
Cotton raised . .....••...•.•....•• bales. 
Pig iron produced . (tons of 2,240 Lbs.) 
Steel rails, Bessemer . (tons 2,240 lb .) I 
Anthracite coal. .. (tons of 2,240 lbs.) 
Petroleum (runs) prnduction . ... bbls. 
Immigration into U. 8 . (12 mos.) . . .. 
Pub.land sales (yr.end'gJune30)acres 

1895. 

1, 783,409,410 
53,348,481,562 

173,196,060 
66,583,232 

1,910,480,226 
51,4 9,700 
01,626,6313 

82-t,896,522 
70,586,615 

886,257,38 5 
1,800 

467,102,947 
2,151,13 ,5 0 

824,443,537 
(1) 

9,446,308 
(1) 

46,545,761 
t30,406,398 

324,542 
5,429,517 

1894. 

l,>l02,991,08~ 
45,686,235,075 

172,992,856 
49,075,032 

1,475,811,925 
31,479,300 

676,312,941 
825,102,248 

80,499,128 
836,326,418 

2,100 
460,267,416 

l,2 12,770,052 
662,086,928 

9,892,766 
6,657,388 
1,016,013 

41,391,200 
t30,052,989 

24 ,983 
8,663,625 

* Embracin!!: 148,265 miles of road iu 1895 a •1d 147,887 miles in 
1894. t These are the old Pipe Line runs. The Buckeye runs 
were 18.420,417 bbls. in 1895 and 16,102,447 bbls. in 1894. 

-va.:ice ei:1,rly in the year on the damage to the winter In the stock muket great buoylloucy developed in 
grain, and in J 11ne the price here was 83 cents a bushel; .May on the success attending the Syndicate arrange
later this adva'lce was lost under the brilliant pros- ment and the large sales of our stocks and bonds 
pects for the spring grain, and the close of the year found abroad, and a n 1teworthy advance in prices oJcurred. 
the price down to 66! cents, this comparing how aver Ia Aug11st and September, on the assurance of abundant 
with 60¾ cents at the clo3e of 1894:. Cotton is the one harvests of grain, there ware farther advances, p~rticu
leading crop which wag decidedly short. But larly in the granger stocks. In Dacem!Jer the unex
in this case there wa3 compensation in the pected character of Pre3ident Cleveland's message 
higher prices ruling. For the low middling up• regarding Venezuela precipitated one of the worst 
land grade the price in February was only 5¼ cents per panics which the country has ever witnessed. The 
pound. The speculation in October curied the quota• extent of the decline c1n. be judged from the fact that 
tion. up to almost 9 cents. From this there was notwithstanding the great advance in prices which 
.a sharp reaction, still leaving the price however 8 cents, occurred during the spring and summer many stocks 
against 5¼ cents at the beginning of the year. touched the lowest point of the year during this break 

The railroads felt tile eff.:,c ts of the revivdol in trade -lower even than in January and February, when a 
in enlarged earnings, and in turn further stimulated suspension of gold payments appeared· imminent. We 
trade revival through the increa3ed expenditures which. give the following two table3 as a guide to the volume 
these enlarged earnings pJrmitted. SJme of the roads of business on the Stock Ex:change and the course of 
(notably the Vanderbilt lines atld the Pannsylvania) · prices during the year. 
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SA.LES AT THE NEW YORK STOCK EXCHANGE SINCE 18~1. 

~ Railroad and 
Miscellaneous 

Stocks. 
--------1 

1882 --· 
1883 ·-· 
1884.-.. 1885. __ _ 
1886 ·-· 1887 ___ _ 
1888 . 
18 9 .. 
1890 .. _. 1891. __ _ 
1892. -.. 
1893 --H94 ___ _ 
189;">. ... 

Shares. 
116,307,271 

97,049,909 
96,154,971 
92,538,947 

100,802,050 
84,914,616 
65,179,106 
72,014,600 
71,282, 85 
69,031,689 
85,875,092 
80,977,839 
49.075,032 
66,583,232 

Railroad and 
Miscellaneous 

Bonds. 
Government I 

Bonds. 
State 

Bonds. 
----1-------- -----

$ 
246,769,410 
284,768,100 
4,99,955,200 
660,659,400 
587,237,500 
347,127,330 
345,914,057 
398,825,425 
4'01,829,220 
383,715,000 
485,857,400 
351,854,450 
339,950,250 
499,758,080 

$ 
18,555,850 
17,046,150 
14,905,150 
15,261,200 
12,793,500 
7,110,400 
6,573,700 
3,69 , 50 
2,625,500 
1,460,800 
1,729,100 
2,143,250 
4,345,400 
7,480,250 

$ 
26,571,260 
6,986,500 
2,826,900 

14,678,053 
20,394,411 
15,306,800 

5,188,285 
5,932,350 
4,870,400 
3,475,100 
4,793,950 
3,792,800 

10,929,900 
5,583,200 

• Tbis rncludes all stocks (oxcept hank t1tocks) and als@ trust certifi
cate . &c .. sold. in the "unlisted'' department, except petroleum certi:fi
cat old by barrels. 

RANGE OF LRADING STOCKS IN 1895. 

Open
ing. £owest. Highest. 

-------------·-----· ------1 

tion was made all the worse by the fact that shippers were 
obliged to withdraw more gold than they actually needed, 
since the Treasury stock of coin being low much of the coin 
was light weight, and they had to make selections of such 
as they could use, returning the rest to the banks. On 
Monday the 28th President Cleveland sent his first message 
to Congress (CHRONICLE of February 2, page 205), urging 
upon the members prompt action to restore confidence. But 
that body gave no heed to the President's recom
mendations, and withdrawals continued at the rate of 
three to four million dollar a day. A crisis was evidently 
approaching. The Treasury reserve was down to 44 or 45 
million dollars-or lower than at any time since January 1, 
1879-and the stock of gold coin was so reduced that there 
w ere more gold certificates outstanding than there was coin 
in the Treasury, leaving part of these certificates repre
sented by bars. On the evening of Wednesday the 30th of 
January the Assistant Treasurer at ew York r eported to the 
Treasury Department at Washington that he thought the 
Treasury stock of gold would hold out until Saturday, but that 
the next day might decide-see CHRONICLE of February 23, 

Olos- page 331. On the 30th n egotiations were begun with the 
ing. Morgan-Belmont Syndicate for the purchas of gold and the 

Trunk Lines-
B:...ltimore & Oh10. __ _ 
Bo ton & Albany._ .. 
Canada Southern __ . 
Erie ..... -· -··-······ 
Lake Shore.·· -··· ·-· 
Michigan Central . _. 
N. Y. Cent. & Hudson 
Pennsylvania. --· .. ,r 

Coal Road~
Del. Lack. & Western 
DelawarA & Hudson 
Lellh!h Valley .... ,r 
Central New Jersey .. 
N. Y. Susq. & West'n. 
Pllila. & R~ading --· 

West'n and Southw'n
Atch. Top. & San Fe. 
Chic. Burl. & Quincy 
Chic. Mil. & St. Paul . 
Cl1ic. & North West'n 
Chio. R. I. & Pacific .. 
Great Northern pref .. 
Illiuois Central .. ___ . 
Mi souri Pam.fie ..... . 
Wabash pref.. __ .... . 

G31e 
208 

49 
10 

134½! 
95 
98 
511s 

160381 

12614 
3614 
8914 
14½1 
131s 

32¼ Dec. 
205 Dec. 
42 Dec. 

714 Mar. 
134¼ Jan. 
9l3-1Mar. 
90 Dec. 
483.J. Jan. 

28 6634 Sept. 9 381.g 
20 213 July 10 20634 
21 571.g Aug. 29 4814 
9 *lR5sDec. 26 *145s 
2 153½! July 23 141 
4 1,,3 June 18 95 

~1 1045s Aug. :l8 9634 
30 5714 Sept. 4 521s 

154 Dec. 21 
11 Dec. 21 

2712 Mar. 8 
8112 Feb. 18 

67s June 7 

174 Oct. 1 159¼ 
134 7s Sept. 4 124¼ 

41 Sept. 3 361s 
116¼ Sept. 4 9g1g 

1434 Jan. 21 9 
225s Sept. 4 5 45s Dec. 26 

Rlg Jan. 
69 far. 
53 7s Mar. 
873s Mar. 
59 Dec. 

100 Jan. 
8ll9 Jan. 
1 "<;Mar. 
1~3s Jan. 

30 *235s Sept. 20 1434 
4 925s July 29 771s 
9 78 79 Sept. 4 687s 
4 170¼ Oct. 16 9 1g 

21 843s Aug. 28 675a 
28 134 June 20 114 
4 106 Sep~ 4 93 

11 421.g Sept. 9 26 
29 26¼ Sept. 3 1634 

sale of United States bonds. When this fact became known 
the n ext day (the 31st) it had an immediate beneficial 
effect, and on the afternoon of the 1st of February, with the 
removal of all doubt that an arrangement was under way 
and would be speedily completed, the whole situation 
changed. Withdrawals of gold from the Treasury practi
cally ceased and about 1,800;000 previously withdrawn 
was returned; foreign exchange rates sharply declined; 
and the engagements of gold for export by Satur
day's steamers were so far canceled that instead of 5,050,-
000 being ~ent the amount that actually went out was only 
1,054,400. This condition of the Treasury likewise disturbed 

all values. The price of ·wheat after having advanced to 63¼ 
on the 12th of the month for the May option declined to 57½ 
cents on the 29th; the price of cotton ruled low throughout 
the month and fell to 5 3-16 cents per pound towards the 
close (this comparing with 7% cents on January 31, 1894!, 
and the price of print cloths dropped to 2½ cents per yard, 
the lowest figure on record, though in March a still lower 
point, namely 2·44 cents, was reached. A local event was 
the strike of the employees of the trolley lines in Brooklyn, Pacific Roads

Canadian Pacific _ . . 
Central Pacific _____ _ 
Northern Pariific .. __ . 

Do do pref. 
Southern Pac. Oomp'y 
Union Pacinc _____ _ 

33 Mar. 8 
12 Dec. 21 

21.g Jan. 28 
107s Dec. 21 
1634 Apr. 17 

4 Dec. 30 

62¼ Sept. 30 
213s Sept. 4 

81s May H 
27 May 11 
2638 Aug. 1 
1712 May 11 

5l which for two weeks proved deeply disturbing, interrupting 
l5¼ street car traffic almost completely; it was attended by 
1~~ violence and riots, to suppress which it became necessary to 
201.g call out the First and Second brigades of the State militia, 
4 comprising all the regiments in New York City and Brook

Hi3s lyn. A favorable event was the report of the Patterson 
4534 Railway Pooling bill without amendment to the United 

Southern Roads
Chesapeake & Ohio 
Louisville & Nashv 
Norfolk&West. pref Southern Ry. _______ _ 

Do pref .. . 

1714 
535s 
18 
10½! 
~616 

1212 Dec. 21 
39 Dec. 20 

8 Dec. 26 
7 Dec. 21 

22 Dec. 21 

235s lay 11 
661s Sept. 4 
193s Jan. 18 
147s May 11 
4418 July 9 
14.3s Sept. 3 Texas & Pacific ... . _. 

lifiscellaneous
914 6 7s Dec. 21 

Amer. Cotton Oil. __ . 2319

1 

14 Dec. 
Am. Sugar ______ .,____ 89 612Jan. 
.Amer. Tobacco Co.__ ~9 63 Dec. 
Ch1c.~~o Ga.·--·· .. . . 7

1
-!
0

~

1 

49 79 July 
Di tllling & Cattle F . -,. K Dec. 
General Electric .. __ . 3 l14 20 Dec. 
National Lead Co . . _. 371i 17¼ Dec. 
Pacific MailSS.______ 2179 20 Jan. 
U.S.Cordage ... ---·- 75s 79July 
U.S. Leather, pref... 623s 58 Fsb. 
U.S. Rubber Co ... _.. 45 [ 21 Dec. 

_W_e_Ht_e_rn_U_n_i_o_u_T_e_l_. _· _ _ 8_7 ___ 8212 Dec. 

21 301.g May 13 
3 1213s June 13 
9 117 May 27 

16 7814 .Jan. 11 
21 *25¼ Sept. 30 
20 4l Sept. 9 
21 38 Jan. 18 
26 34¼ Sept. 18 

9 *9 Oct. 5 
27 9734 May 27 
20 48 June 3 
20 953s Sept. 3 

8 States Senate. 
91s -Railroad Events and Stock E .rchange Matters -At the 2
~ Stock Exchange the January investment demand kept the 

market for both stocks and bonds firm the early part of the 
month, and the declaration of the regular dividend on Cen
tral ew Jersey stock caused a sharp rise in the 
anthracite coal properties, even the Reading securities 
sharing in the advance. The latter part of the 
month great depression prevailed. The large gold 
exports and the depletion of the Treasury gold re
serve were of c01use the influences that weighed moot heavily 
upon the market. The last two days of the month on re
ports regarding the negotiations b etween the Government 
and the Syndicate, an upward reaction occurred, and in a 

* After payment of a-ssessment. ,r Dollars per share; not per cent. number of cases prices at the close of the-month were not 
JANUARY.-Ciirrent Events.-During January the situa_ materially changed from those at the opening. Notwith

tion of the Treasury became more critical than at any time standing several spurts of activity the dealings were not 
ince the resumption of gold payments on January 1, 1879. large, the share sales at the Stock Board reaching the small 

total of 3,243,905 shares. During the month east-bound 
The bond sale the previous ovember had restored the re- rates from Chicago were badly demoralized; the Distilling & 

erve, so that on the 5th of December the Treasury held Cattle Feeding Company was placed in the hands of receiv-
111,142,021 of gold. Large withdrawals began almost im- ers; the Earle-Olcott plan ofreorganization of the Philadelphia 

mediately thereafter, and by the close of December the & Reading was declared ineffective; the United States Su
amount had been diminished about 25 million dollars. Still. preme Court decideJ that the acquisition of the Philadelphia 
even then the gold holdings amounted to 6,244,445. refineries by the American Sugar Refining Company was not 
During the first half of January the outlook still appeared• in violation of the Anti-Tru t Act of July 2, 1890; foreclosure 
fairly favorable; the exports of the metal were com- proceedings were begun under the Union Pacific 1st mort
paratively small, $4,550.000 going out the week ending gage; a petition was presented to Congress by the Union 
January 5th and but 2,350,000 the week ending January Pacific Company offering to assess stockholders a sum suffi-
12th; and the withdrawals from the Treasury, aside from the cient to pay all bonds having priority over the lien of the 
export requirements w ere also small. On the 9th the effort Government if Congress would authorize an extension of the 
to secure action on the currency bill reported by Mr. Sprin- debt O"\ving to the United States for 50 years at 2 per cent; 
ger, Chairman of the Banking and Currency Committee of the Lake Erie Alliance & Southern was sold at foreclosure 
the House, failed, the House refusing by a vote of 122 against sale; decrees were entered for the sale of the Toledo Ann 
129 to order a vote upon it-see CHRONICLE of January 12, Arbor & North Michigan, the Macon & Birmingham, the 
page 56. Subsequently it became apparent from the atti- Duluth & Winnipeg and the Asheville & Spartanburg; appli
tude of both the House and the Senate that Congress was in- cation was made for a receiver for the Delaware River & Lan
:lisposed to grant any r elief to the 'l'reasury. The public caster. 
mind, previously apprehen ive, now became thoroughly -The Money Market.-Notwith tanding the large gold ex
alarmed, both at home and abroad. Withdrawal of gold ports, the money holdings of the ew York City Clearing 
for hipment abroad proceeded on an increased scale, House banks did not diminish during January-in fact, 
while the home demand was of almost equal magnitude. In owing to the large inflow from the interior the holdings 
the week ending January 19 the exports to Europe amounted kept steadily rising until the last week of the month, when 
to 5 250,000, all but $850,000 going on the 19th; in the week a sharp contraction occurred. On December 29, 1894, the 
ending the 26th the shipments aggregated 7,700,000, and in total of specie and legal tenders h eld was 172,591,700 and 
the week ending February 2 the shipments were $5,962,000 on the surplus reserve was 35,268,850; on January 19 the money 
Tue day and Wednesday; for Saturday 1Feb. 2d) $5,050,000 holdings were $186,040,800 and the surplus reserve $45,465,
more had been engaged ($3,995,600 being subsequently 075; the reserve got slightly high er the n ext week, January 
canceled, as we shall presently show), making the total en- 26th, when it was reported $45,880,450, but the total of the 
gagements for that week over 11 million dollars. The situa- money holdings was at its maximum for the year on January 
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4 RETROSPEC'l'. 

19th at the figure given. During the week ending February 
2, when the acute stage in the financial situation was 
reached, a very heavy decrease in both the money holdings 
and the surplus occurred, the total of the former dropping 
to $173,492,800 and the surplus to $36,751,500. Money rates 
remained exceptionally easy until the latter part of the 
month. Even in the week ending January 26th bankers' 
balances were almost unlendable at 1 per cent, and the rate 
on call at the banks and trust companies was not above 1½ 
per cent. Early in the next week, however, the rate on 
bankers' balances at one time advanced to 3 per cent. This 
special advance was caused by the calling in of loans inci
dent to the settlement for bonds issued by the Brooklyn 
Wharf & Warehouse Company. After that settlement the 
rates ranged from 1½ to 2½ per cent, with most of the busi
ness at 2 per cent. For commercial paper rates were un
changed until the very last week of the month, quotations 
remaining as they had been ever since the previous Novem
ber at 2¾@3 per cent for sixty to ninety clay endorsed bills 
receivable and 3@3½ per cent for four months' commission 
house and pxime four months' single names. Dul'ing this 
period saleH of some very choice 60 day bills were reported 
at 2 per cent. In the week ending February 2, however, 
there was an advance to 4 per cent for 60 to 90 clay endorsed 
bills receivable and 4@4½ per cent for four months' com
mission house and prime single names. 

-Foreign Exchange, Silver. Etc -The foreign exchange mar
ket was strong at the gold-exporting point, and in the latter 
part of the month when distrust became so deep gold went 
out by every steamer. The movement was not checked until 
the very last day of the month, when the circumstances re
lated above demoralized the market and caused a complete 
change in tone and a weakening in rates, which became 
still more marked the next day ,Feb. 1). At the beginning 
of the month all the bankers posted 4 88½ for 60 clay ster
ling bills and 4 89½ for sight. On the 10th there was a rise 
-of½ cent, and on the 28th a further rise of½ cent by some 
of the bankers, the posted rates then being 4 89@4 89½ for 
long sterling and 4 90@4 90½ for short. The same range 
prevailed on the 31st, though some of the bankers on that 
day Teduced their rates half a cent, and on the 1st of Febru
ary there were f111·ther reductions, Brown Bros. then quot
ing only 4 88 for long and 4 89½ for short. Rates for actual 
business were 4 87½@4 87~4 for long, 4 88½@4 88¾ for short 
and 4 88¾@4 S:9 for cable transfers at the close of the first 
week ending January 5th; 4 88¼@4 88½ for long, 4 89@ 
4 89¼ for short and 4 89¼@4 89½ for cable transfers at the 
'Close of the week ending January 26th, and 4 87½ 1114 87¾, 
·'.it88¾@4 '89 and 4 :S9@'4 89¼ respectively for the same classes 
.of bills on Friday, February 1. On account of the small sup
ply of g-ald coin remaining and the fact that shippers were 

1complaining that much of the coin furnished was light 
weight, Sub-Treasury officials made a proposition to the for
eign bankers to buy gold bars at½ of 1 per cent premium, 
]mt this was declined, and in the closing days of the month 
.the -price was reduced to 1-10 of 1 per cent premium; but 
rshippeTii! still declined to buy. On Monday, January 28, the 
Bank of England redueecl the price of American gold coin 
irom '76s. 4d. per ounce to 76s. 3½d. The Bank of England 
·minimum ;r~te of discount remained unchanged at 2 per 
cent ,during the month, and the Bank gained heavily in bul
lion.. In the open market, London, the rate for 60 to 90 day 
,bank bills was½ of 1 per cent at the close, against only¾ 
per cent ,at the opening of the month. The r esignation of 
J\I. Cassimir-Perier, PTesident of France, and the election of 
.M. Fe1ix Faure as his success01· had no effect on money rates 
eit:hel' in London or on the Continent. The price of silver 

::remained very steady, opening and closing at 27 7-16d. per 
•{')unce, the price having fluctuated between that figure and 
27 3-16d. In the early part of the month the Bank of Eng
land received the final instalment in repayment of the ad
vances made to the firm of Baring Bros. at the time of their 
failure ih 1890, thus closing up that great transaction 
without loss to itself or any of the guarantors. 

FEBRUARY.-Current E ·vents.-In February the develop
.ments concerning the Government gold purchase were the 
:factor of greate::;t moment in the commercial and financial 
world. The President before signing the Syndicate contract 
waited for action by the House on a bill authorizing the is
sue of 3 per cent bonds reported by the Committee on Bank
ing and Currency. The bill was defeated on February 7th. 
On the 8th the contract with the Syndicate was closed, and 
on the same day the President sent his second message to 
Congress ( CHROmCLE of February 9, page 244,) announcing 
his action and stating that by the terms of the arrangement 
if a 3 per cent gold bond should be authorized within ten 
days the Syndicate would take it at par, but that for the 4 
per cent ''coin" bond the rate of interest would be as high 
as 3¾ per cent. A bill was introduced in the House by Mr. 
Wilson on behalf of the '\V'ays and Means Committee the 
next week authorizing a 3 per cent "gold" bond and limiting 
the amount to that covered by the Syndicate contract; when 
it came up it was defeated. As to the details of the con
tract, it provided for the sale to the Government of 3,500,000 

,ounces of gold, worth $65,117,500, for $62,317,500 of thirty-
year 4 per cent bonds, the price thus obtained for the bonds 
.being 104·49, at which figure the yield to maturity, as already 
stated, was about 3¾ per cent-CHRONICLE of February 9, 

page 236. At least half the gold was to come from Europe, but 
the shipments were not required to exceed 300,000 ounces 
per month. The contract in full was printed in the CHRON
ICLE of February 16, page 282, and under it the Syndicate 
agreed to "exert all financial influence and make all legiti
mate efforts to protect the Treasury of the United States. 
against withdrawals of gold pending the complete perform
ance of the contract." As a result of the contract the. 
withdrawals from the Treasury stopped and gold exports 
also stopped, no shipments being again made until July. 
The Syndicate began the delivery of gold under the contract 
very promptly, and up to Friday night, February 15, $10,-
795, 741 had been deposited at the New York Sub-Treasury 
and .A.ssay Office; by the following Friday the deposits (at, 
the New York Sub-Treasury and other designated deposita
ries) aggregated $34,040,500, and $1,123,000 more gold had 
been turned in in exchange for legal tenders. Payments for 
the foreign half of the loan were made slowly, the 
gold being imported according to agreement and coming 
in at the rate of about 1½ to 3 million dollars a week. 
The gold reserve reached its lowest point on the 12th 
of February, $41,340,181; at the close of the month 
it was reported at $87,085,511, with only $4,579,989 
paid in for the foreign half of the loan. The Syndi
cate offered the bonds for sale on the 19th at 112¼ 
(CHRONICLE of February 23, page 332), a simultaneous issue 
being made in London at £227 per $1,000 bond. The sub
scription books were opened on the 20th and remained open 
in London only two ho111·s and here in New York but twenty 
minutes, and the subscriptions were very large. Immedi
ately after the sale the bonds were quoted at 119@120. Dur
ing the last half of the month the silver men in the United 
States Senate expressed their determination to force through 
the so-called Jones free-coinage bill, but an attempt to secure 
a vote on it having met with no success, the effort was quiet
ly abandoned. Various attempts to hamper the Government, 
by riders to appropriation bills also miscarried. A~ regards
the other events of the month, the weather was very severe. 
On the 8th a blizzard and a snow blockade in New 
York and on the seaboard seriously interrupted traffic· 
for several clays; in the West the storm occurred two or 
three days earlier and there also blockaded the roads. The 
storm was attended by extremely low temperature. The 
South likewise experienced very severe weather, snow being 
reported from latitudes where such an event had never been 
known before. An effort was made to bring up the Railroad 
Pooling Bill in the Senate, but it failed, and this ended the 
chances of securing action on that measure. The bad weath
er made railroad earnings poor the first two weeks, but after 
that the returns improved. The suspension of dividends by· 
the Canadian Pacific was an unfavorable event and so was 
the placing of the Norfolk & Western in the hands of receiv
ers. The price of wheat ruled at slightly better figures dur-· 
ing the month (after the drop in January), but cotton fell to 
5½ cents per pound, or as low as the lowest point touched iru 
1894, and print cloths, after selling at 2·57 cents per yard for 
the greater part of the month, fell back to 2½ cents on the 
28th. An interesting event of the month, indicative of the 
apprehensiveness of investors regarding the monetary stand
ard, was the success of New York City in selling gold bonds. 
where it had twice failed to dispose of bonds payable in 
lawful money. See State and City Department of CHRONICLE' 
for March 2, page 401. 

-Railroad /!..'vents and Stock Exchange Matters.-During 
the early part of February when the bond negotiations· 
were progressing, the stock market was exceedingly dull, 
but the tone was on the whole firm. Subsequently great 
weakness again developed. The comprehensive nature of 
the contract with the Syndicate was not fully undeirstood, 
Congress was still in session and the Administration was be
ing sharply criticized for its part in the work, while various, 
bills and propositions for mischievous currency legislation 
and for hampering the Treasury were being brought for
ward; the weather was very severe, as noted above, ser
iously interfering with railroad operations; the Norfolk & 
Western was placed in the hands of receivers, weakening all 
the sec111·ities of that road; the condition of the anthracite 
coal trade was very unsatisfactory, and on the whole the
outlook did not appear very encouraging. The unfavorable 
income statement of the Chicago & North Western, published 
in the CHRONICLE of February 9, caused a decided fall in the 
stock of that road. After the offering of the United States· 
bonds for public subscription by the Syndicate, and the· 
great success of the loan on the 20th, the tone improved~ 
and some recovery in prices ensued, notwithstanding the 
failure of the attempt to secure action on the Railway Pool
ing Bill in the United States Senate. But the suspension of 
dividends by the Canadian Pacific and the continued de
moralization of the anthracite coal trade checked the recov
ery, and under sharp declines in special properties, like New 
York Central; Baltimore & Ohio, etc., the whole market 
again became weak, and so closed. During the month the 
Western New York & Pennsylvania was sold at foreclos111·e; 
another suit was brought to foreclose the Union Pacific first 
mortgage; the Charleston Sumter & Northern was sold in 
.foreclosure and bought for the Atlantic Coast Line, and the 
Chattanooga Southern was also sold. 

-The Money Market -The New York Clearing House 
banks sustained a considerable contraction in both their 
money holdings and reserve d111·ing February, occasioned in 
great part by the Syndicate operations in connection with 
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the bond purchase. From $173,492,800, February 2, the hold
ings of specie and legal tenders diminished to $160 164,700, 
March 2, and the surplus r eserve in the same interval fell 
from 36,751,500 to $28,054,500. Money rates were somewhat 
irregular-at first easier, then a little higher by r eason of an 
increased demand, then easier again, with an upward spurt 
at the end of the month, on preparations for settlement on 
the part of purchasers of United States bonds from the Syn
dicate. In the first week the range for bankers' balances 
was from 2 down to 1 per cent, in the second week there 
was an advance to 2:a2½ per cent and then a drop to 1@1½ 
per cent, in the third week the rate was 1 per cent most of 
the time, and in the fourth weP-k the rate was 1@1½ per 
cent until the last day, when, for the reason already given, 
there was a spurt on that and the n ext day (March 1), the 
rate on the latter day temporarily touching 5 per cent, drop
ping back, however, to 1½ per cent before the close of busi
ness. For commercial paper rates ruled the first week at 3½ 
per cent for 60 to 90 day endorsed bills r eceivable and 4@4½ 
per cent for four months' commission house names; the next 
two weeks the inside figure for four months' paper was about 
one-half per cent higher , with a recession again the next 
week, and at the close quotations were 3¾ per cent for 60 
to 90 day paper and 4@4½ per cent for four months' double 
and single names. 

-Foreign Exchange, Silver, Etc -After the sharp decline 
in foreign exchange rates on the first of February the 
market was very much unsettled the first week vf 
the month, with the t endency of rates downward. This 
was caused by varying reports regarding the bond n egotia
tions. The definite conclusion of the contract was an
nounced in the President's message to Congress on February 
8. With the removal of uncertainty. on that point, the mar
ket at first grew stronger , but on the announcement of 
Bhipments of gold from London to New York the tone weak
ened, and irregular r eductions in prices occurred. This was 
in the second week of the month, and the market at times 
gave evidence of manipulation on the part of the Syndicate. 
In the third week, when the bonds taken by the Syndicate 
were offered for public subscription, there was some hesi
tancy pending the determination of the result of the off er
ings. The effect, however, when it was seen that the sub
scription had been a great success, was comparatively 
slight and the market resumed its strong tone. It so con
tinued the nex l; w eek , offerings of bills by the Syndicate 
being promptly absorbed, and on the 28th of February rates 
for actual business in sterling advanced to the gold-export 
point for the first time since the 1st of February. Posted 
rates for sterling were 4 88@4 89 for 60 day bills Febru
ary 1 and 4 88@4 88½ February 28, with the figures 
½ cent lower in the interval, while for demand sterling 
the rate was the same at the beginning and end of the 
month, namely 4 89½@4 90 with quotations also for part 
of the intermediate time half a cent lower. On Friday, the 
8th, rates for actual business were 4 86¾" 4 87 for long, 4 88 
@4 88¼ for short and 4 88¼' ,, 4 8814. for cable transfers; on 
Friday, March 1, therateswere4 87¼ , 4 87½ for long, 4 88¾ 
@4 89 for short and 4 89¼@4 89½ for cable transfers. No 
gold exports to Europe occurred during the month, the Syn
dicate arrangement having effectually checked the move
ment. The shipments of ,gold from London to this side, of 
which there were several d_uring the month, w er e of course 
in opposition to the state of the exchange market , and were 
made in fulfilment of the Syndicate contract. In London 
the withdrawals of gold for New York and the payments on 
account of the bond subscriptions caused some hardening in 
the discount rates, which were reported 1% per cent March 
1 against½ of 1 per cent on February 1 for 60 to 90 day bank 
bills. The silver market showed only slight changes, the 
price being 279-16d. per ounce February 28th and 277-16d. 
February 1. There was considerable speculation in rupee pa per 
during the month, with a rise in the price of the same. On 
the 26th the House of Commons adopted a resolution urging 
cooperation with other powers in an international confer
ence for the pm·pose of considering what measures could be 
taken to mitigate the evils r esulting from the depreciation 
of silver; but it subsequently appeared that this action did 
not signify anything as r egards Great Britain's attitude to
wards that metal. 

MARCH.-Current Events -During March the general 
situation took a very decided turn for the better. The ad
journment of Co;ngress occurred on the 4th and the Syndi
cate arrangement continued to work very smoothly and 
satisfactorily. The Syndicate kept complete control of the 
foreign exchange market, preventing exports of gold and 
stopping withdrawals from the Treasmy. The deposits 
of gold in payment of the foreign half of the loan amounted 
during the month to $5,171,771, and the Government gold re
serve, which had risen from $44,705,967 on February 1 to 
$87,085,511 on March 1, rose further to $90,643,307 April 1. 
Apprehension regarding the Treasury situation almost en
tirely disappeared and business revival made steady head
way. There were also some other h elpful incidents and cir
cumstances. The price of silver sharply advanced (for the 
reasons stated below), and the close of the month saw the 
quotation per ounce in London 301,.( pence, against 27%d. at 
the beginning of the month. Furthermore there was an 
improvement in the prices of cotton and wheat. In cotton 

the r ecovery was very decided, the price of low middling 
upland standing at 6 cents per pound on the 30th, against 
51/s cents on the 1st of March. In wheat the May option 
here at New York was quoted at 58.¾ cents per bushel on 
February 28th and at 62¼ cents on March 14th, from which 
figme, however, there was a sharp r eaction, followed again 
by a recovery, the closing price March 30 being 60% cents. 
Many other articles and commodities also showed a better 
tone, and some made material advances in prices. The 
stock market, reflecting the improved conditions, manifested 
greater activity and took a sharp upward spurt. Altogether 
the general situation b ecame more encouraging than it 
had been for a long time, the improvement being due 
mamly to the Syndicate contract with the Government. 
During March also attempts were made to initiate a move
ment for the regulation of the anthracite coal trade, the 
presidents of the anthracite coal roads having two meetings 
for that purpose; much was expected from this movement 
at the time, but"it subsequently developed that no agreement 
had been reached. The Chicago Milwaukee & St. Paul re
duced the semi-annual dividend on its common stock from 
2 per cent to 1 per cent, and the New York Central reduced 
its quarterly dividend from 1¾ to 1 per cent; both reduc
tions had been expected. 

-Railroad Ev.-nts and Stock Exchange Matters. -During 
March, as akeadynoted,a decidedly improving t endency b e
came manifest on the Stock Exchange. The Syndicate ar
rangement was seen to be working well, and this, with the dev
elopment of the other favorable factors enumerated above, led 
to quite extensive purchases, largely to cover short sales but 
also to a considerable extent for investment account. As a con -
sequence the market displayed greater activity, and the deal
ings were on a larger scale than for some time previously, 
while simultaneously a marked advance in prjces occurred. 
The share sales on the Stock Exchange. however, reached 
only 5,128,539 shares, though this compares with but 3,024,-
032 shares in February and 3,243,905 shares in January. An 
agreement among the bituminous coal roads in Ohio was re
garded as a favorable sign and helped the stocks of the roads 
concerned. But the special event of greatest moment 
was the m eeting of the presidents of the anthracite coal 
roads on the 21st. With the announcement that such 
a meeting was to b a held there was a sharp rise in 
the share3 of all the anthracite roads (even Reading), and 
under this stimulating agency the whole market became 
positively buoyant. The m eeting did not result in an actual 
settlement, only in the appointme nt of a committee, and 
later in the month a reaction in prices occmTed, but the tone 
of the market remained confident to the close. The lowest 
prices as a rule were made on the 8th or 9th and the highest 
about the 25th. Central New J ersey advanced from 83 lion the 
9th to 98¾ on the 25th, closing at 97¾ . In the majority of 
cases the advance in prices ranged from 5 to 10 points. We 
have r eferred above to the reduction of dividends by the 
St. Paul and the ew York Central. The Reading receivers 
gave notice of the withdrawal of joint rates on coal coming 
from Lehigh Valley and Central of New Jersey territory. 
The old reorganization committee of the Union Pacific an
nounced that it would abandon its task. An agreement was 
reached with Mr. Hunt ington for dividends of one per cent 
per annum on Central Pacific stock. A receiver was ap
pointed for the Long Island Traction Company; also for 
the San Antonio & Gulf Shore and for the Montgom
ery Tuscaloosa & Memphis. A decree of foreclosure was 
entered against the Texas Louisiana & Eastern. 

-The M-oney Markeis.-The effects of the Syndicate trans
actions continued to be felt during March and at the same 
time general business improved, increasing the demand for 
money. As a consequence there was a further great shrink
age in the money holdings of the New York banks. The 
Clearing House statement showed $160,164,700 of specie and 
legal tenders March 2, and only $139,473,500 March 30, while 
the sm·plus r eserve in the interval declined from $28,054,500 
to $13,413,450. W e noted in om review for February that 
owing to the Syndicate operations the rate for bankers' bal
ances spurted up to 5 per cent on March 1, with a reaction, 
however, to 1½ per cent at the close of the day. The market 
exhibited a gradually hardening tendency through March. 
The rate for bankers' balances ranged between 1½ and 3 per 
cent the greater part of the month but in the last week the 
lowest figure was 2 per cent, with most of the business at 
2L 9 per cent. For commercial paper the quotations were 
3¾ per cent for sixty to ninety days bills receivable and 4½ 
@5 per cent for four months commission house and prime 
four months single names the early part of the month, and 
¼percent higher the latter part of the month, at 4 per cent 
for sixty to ninety day bills and 4¾@5¼' per cent for four 
months' names. The appointment of receivers for E. S. Jaf
fray & Co. made the banks cautious about buying jobbers 
paper. 

-Forei':ln Exchange, Silver. Etc.-During March the for
eign exchange market continued strong all through the 
month and quotations advanced, until at the close nominal 
rates for sight sterling were reported as high as at any time 
in 1894 or during the time of the January crisis. But the 
Syndicate kept control of the market and no gold exports 
occurred. The Syndicate was aided in its work by the fact 
that the value of money here had improved, holding in 
check remittances and leading to the drawing of bills for 
the purpose of lending the proceeds in the market. Posted 
rates March 1 were 4 88@4 88½ for sixty rlay sterling and 
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4 89½@4 90 for sight. On the 30th 60-day bills were quoted currency from the interior and in disbursements by the 
at 4 88½@4 89 and sight at 4 90@4 90½. Rates for actual I Treasury in excess of receipts. O_n April 6th ~he Clearing 
business were fully half a cent higher at the close of the House banks had reported $139,130,500 of specie and legal 
month than at the beginning, and for long sterling_ as much tenders and_ $13,~29,925 of surplus reserve; on May 4th the 
as ¾@1 cent higher the quotations on the 30th bemg 4 88(w money holdmgs were $158,9 3,100 and the surplus reserve 
4 88½ for long, 4 '89¼@4 89½ for short and 4 89¾@4 90 $27,233 575. At the beginning of the month bankers' bal
for cable transfers. The Bank of England made no ances commanded 2½@3 per cent and rate at the bank& 
change in its official minimum, but the Bank of France and trust companies were about the _same ; at t:i,ie close. of 
reduced its discount rate from 2½ per cent t? 2 per the month 1½ ,t 2 per cent wer~ the ruling figure m both m
cent, being the first change by that institution m three stances._ Rates for commercial pa_per also tended down.
years. In the open market in London the :::ate for 60 to ward_; m the _first week the quotat~ons wer~ 4@4½ per cent 
90 day bank bills at first declined from 1% per cent to 1 per for sixty to nmety day endorsed bills receivable and 4¾@ 
cent and then reacted to 1½@1¼ per cent. A feature durmg 5½ per cent for four months' commission house names; in 
the month was a sharp rise in silver, the price -per ounce in the last week the former class of notes went at 3½@3¾ 
London March 30 being 30.¼d., against only 27,f.id. March 1. per cent a~d the latter at 4@4½ per cen~, some paper fr?m 
The advance seems to have been based on the i!ea that the Eastern mills and ·western manufacturmg centres bemg 
agitation then going on in favor of bimetallism in Europe sent direct to this point. 
would result to the advantage of the metal, and also on a -Jtore~gnExchange Siver. Etc. - The foreignexchangemar
belief that the Chinese-Japanese war would soon be brought ket c~mtmued strong th~ early part of the mo~th, and _the 
to an end, and that the settlement would involve a large ~ynd1cate bankers sold bills whel!-ev~r the occas10"?- i:eqmred 
indemnity payment in silver by China to Japan. An armis- it. The latter part o_f the month, with the negotiation o~ a 
tice between the two countries was signed on the 30th. block of Southern railway stock and bonds on the other side 

.Al'RIL.-Current Events.-In April further improvement 
in the industrial situation and the general outlook occurred. 
There were some very noteworthy advances in the prices of 
commodities, which helped to stimulate the revival in trade. 
At the same time many manufacturing establishments in 
different parts of the country raised wages-this being a 
striking feature of the situation. Wheat advanced from 
60½ cents per bushel (June option) on the 1 t to 68¾ cents 
on the 29th; cotton, which had been quoted at 5¼ cents per 
pound in March for low j middling uplands, rose to 6½ cents 
in April, print cloths sold up from 2·44 cents per yard in 
March to 2·81 cents, and there were likewise notable ad
vances in hides, leather, &c. In petroleum there was a 
spurt upward (on small stocks and an exhaustion of many of 
the wells), which carried the price to $2 70 April 17th for 
Pipe Line certificates per barrel from $114 on April 1, and 
the Standard Oil Company itself paid '2 60 on that day; a 
reaction subsequently occurred, and the close was at 1 95. 
The outlook for the new crops appeared somewhat dubious 
at one time because of the lack of moisture, but later rains 
relieved the situation. The promulgation of the Atchison 
Topeka & Santa Fe reorganization scheme was a favorable 
event, as was the action of the manager of the trunk lines 
in agreeing to restore east-bound freight rates from Chicago. 
A decision in the Income Tax cases was rendered on April 
8th; it was to the effect that Congress could not tax munic
ipal or State securities, nor the income from real estate, 
but that as to the constitutionality of the act as a whole the 
Court was divided. Subsequently a rehearing before a full 
bench was requested (Justice Jackson having been absent on 
account of ill health), and this request was granted, and on 
May 6th the case was reargued with Justice Jackson in at
tendance; on May 20 a decision was rendered declaring the 
whole ac:t unconstitutional. Dw-ing April the Central 
of ew Jersey cut down its quarterly dividend from 1¾ per 
cent to 1-y~ per cent. The Baltimore & Ohio passed its semi
annual dividend. During the month also peacewas concluded 
between Japan and China. 

-Railroad Eve,uts and S 'ock Exchange Matters.-On the 
Stock Exchange a further advance in prices occurred, and 
the tone was much of the time buoyant. The improvement 
extended all through the list, although espeeially conspicu
ous in some of the industrial shares, which were pushed up
ward on the better business outlook and the advances in the 
prices of commodities. United States Leather common 
stock advanced from 11¼ to 21½ and the prefened from 69 
to 90. The anthracite coal stocks received a temporary set
back in the inability of the managers to agree upon a basis 
for restricting the output. A feature in the situation was 
confident buying of both stocks and bond on European ac
count. In St. Paul common stock the range was from 57½ 
to 62% ; in North ·west. from 91% to 99. Southern Railway 
stocks were prominent in the dealings, the common stock 
advancing from 11¼ to 14¼ and the preferred from 32½ to 
37. The share sales did not reach a very large total-only 
5,036,710 shares-but the bond sales amounted to $49,615,850, 
which was in excess of any previous monthly total since 
February, 1892. On April 27 application was made for a re
ceiver for the Grand Rapids & Indiana RR., and on the same 
day the Mobile & Birmingham wa sold at foreclosure sale. 
In this month also the Georgia Southern & Florida was sold 
and the Toledo Ann Arbor & North Michigan. The Atchi
son Topeka & Santa Fe reorganization plan was is ued on 
the 10th. The order which vacated the assessment by the 
Tax Commissioners against the Manhattan Elevated was re
versed by the General Term. The Northeastern Railroad of 
Georgia was sold in foreclosure and purchased by the Gov
ernor for the State. The Omaha & St. Louis was ordered 
sold. The collateral under the guaranteed trust bonds of 
the Atlantic & Pacific was sold and bought for the bond
holders. 

-The Money Market -During April the money market re
lapsed into ease again, notwithstanding the revival of trade 
and the greater activity and higher prices on the Stock Ex
change. The explanation is found in a large return flow of 

and pretty free purchases of securitie in this market for Eu
ropean account, the tone became distinctly easier, and bills 
were sold at some concessions from the highest rates. with 
the Syndicate no longer called upon to furnish exchange. 
Easier discounts served to reduce the difference between 
long and short sterling early in the month. Comparing open
ing and cl06ing prices posted rates of most of the bankers. 
show no change, though one firm quoted 60 day bills half a 
cent higher, another the sight rate half a cent lower, and 
still another both long and hort half a cent lower, the 
range for sight bills at the close being 4 90@4 903,~ and the
figure for 60 day bills by all the bankers being 4 9. Actual 
rates were lower only in the ca e of cable transfers, which 
were quoted at 4 89½ 1ro4 89?,i in the closing week, against 
4 89¾@4 90 at the beginning, and in prime commercial bills, 
whieh were quoted 4 87¾@4 88, against 4 88@4 88~:i . Some 
more gold was imported during the month on Syndicate ac
count, but not all of this was at once deposited in the Treas
ury. The price of silver in London was pretty well main
tained, though Hhowing a slight reaction after the advance
in March. The price April 1 was 30¾ d. and on April 30 it 
was 30¼d. per ounce. 'rhe money market in London devel 
oped increased ease, and from 1Lg @,1¼ per cent at the close
of March the rate for 60 to 90 day bank bills at the close of 
April declined to ¾ of 1 per cent. 

MAY.-Ciirrent Events.-Very extensive buying of our se
curities by Europe and the crop situation dominated affairs 
in May. The European purchases were a wholly new devel
opment. They were the outgrowth of the work of the Syn
dicate and caused buoyancy and great activity on the Stock 
Exchange in the early part of the month, weakened the for
eign exchange market, and gave a further stimulus to busi
ness revival. They in fact completely changed the aspect of' 
things, as European capital had for a long time previously 
been steadily withdrawn on account of fears regardin~ our 
currency. Aside from European buying in the ordmary 
way numerous large loans were placed abroad. Mr. J.P. 
Morgan sold the 84,571,700 of New York Central treasury 
stock and he also arranged for the sale in Europe of the Man
hattan Elevated consolidated 4 per cents to take up the $8,-
500,000 of New York Elevated 1st 7s, besides disposing of con
siderable lots of other stocks and bonds. Other banking firms. 
also effected large sales of American securities on the other 
side. The foreign buying materially abated by the close of 
the month, mainly on the uncertainty concerning the crop 
outlook. The weather conditions were marked by great 
extremes of heat and cold, causing alternating reports 
of damage by frost and by high temperatures. A 
great :-ipeculation in grain was also carried on and the 
price of wheat here in New York, which had advanced dur
ing April from 60 ½ cents for the June option to 683/4' cents, 
rose further and r eached 82¼ on the 28th, though closing at 
80 cents. The business outlook continued to brighten and 
there were further advances by industrial establishments in 
various parts of the country; among others an advance. of 
10 per cent by the Carnegie Steel Comp~y. An important 
event was the decision of the United States Supreme Court 
declaring the Income Tax unconstitutional. Justice Jackson 
voted in favor of the validity of the law, but Justice Shiras 
changed his vote, making a majority against the legality of 
the Act. The amount of gold in the United States Treasury 
increased from 91 ,247,144 to $99,151,409. 

-Railroad Events and Stock Exchange Matters -On the 
Stock Exchange, as already stated, there was great activity 
and a buoyant tone early in the month on the revival of 
foreign interest in American securities. Prices advanced 
all around and the volume of business was on a very large 
scale. The sales of railroad bonds reached $78,556,700, being 
the largest monthly total for ten years-that is, since De
cember, 1885. The transactions in stocks were not so excep
tionally large ; still the sales aggregated 8,932,707 shares, the 
heaviest amount for two yearn. In the latter part of the 
month, on the repeated reports of damage to the crop 
and a check in the European buying, a downward reaction 
in prices occurred, but the losses were unimportant as a rule. 
Several of the granger stocks reached their highest points in 
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the latter part of the month. The range for Burlington & 
Quincy was 73¾ May 1, 82 May 27; St. Paul 61½ May 1, 68¼ 
May 17. Ohio Southern securities declined on the appoint
ment of receivers for the property, and United States Cord
age securities also declined by reason of financial troubles, 
receivers being appointed the early part of June. Both 
Northern Pacific securities and Great Northern stock rose 
sharply on reports that the Northern Pacific was to be re
organized and control pass to the Great Northern. The 
Mobile & Ohio made arrangements for the liquidation of its 
floating debt by the sale of 1,250,000 of its 4 per cent bonds 
to its stockholders. In the Oregon Short Line case the Court 
ruled in favor of the appointment of separate receivers, but 
the terms were not satisfactory to the applicants. A separate 
receiver was appointed for the Colorado Midland and the 
Northern Adirondack was sold in foreclosure. A receiver 
was appointed for the Evansville & Richmond in pursuance 
of the plan to exchange the bonds for prefened stock of the 
Evansville & Terre Haute. The Central Pacific arranged 
to extend the first instalment (falling due July 1) of its first 
mortgage bonds to the date when the la t instalment shall 
fall due. The Kentucky Midland wa decreed old at fore~ 
closure, and a re-sale of the Toledo Ann Arbor & orth 
Michigan was ordered. The Southern Railroad reached an 
agreement with the Cincinnati Hamilton & Dayton regard
ing the control of the Cincinnati New Orleans & Texas 
Pacific and the Alabama Great Southern. 

-The Mone;,; Market.-During May the money market, 
again got into a very congested state. There was a large re
turn flow of money from the interior, the United States Treas
ury paid out more money than it took in, and the Syndicate 
returned to the banks a part of the reserve of legal tenders 
which had been held as a special fund outside of the banks. 
On May 4th the money holdings of the Clearing Hou e banks 
were $158,9 3,100 and the surplus reserve 27,233,575; June 1 
the money holdings were $1 2,778,600 and the surplus reserve 
$41,221,250. The rate for bankers' balances on call did not 
get above 2 per cent at any time, and much of the business 
was at 1 per cent. Commercial paper was in urgent request 
but in only fair supply most of the month. At first the quo
tation was 3 per cent for sixty to ninety day bills receiv
able and 3½@4 per cent for four months commission house 
names, but later the rates were 2½@2¾ per cent for the 
former and 2¾@3¼ for the latter. Some of the cities bor
rowed at exceedingly low rates on their notes in anticipation 
of the collection of taxes-for instance New York City and Bos
ton for six months at 2¼ per cent, while some three months 
notes made by Massachu etts cities went at 2 per cent. Not
withstanding the low rates ruling, all but a few of the banks 
.seemed• to have receded from the agreement made the previous 
autumn to pay only 1 per cent on the deposit of interior 
banks and returned to the old practice of allowing 2 per cent. 

-Foreign Exchange, Sil'!Jer, Etc.-The foreign exchange mar
ket was demoralized during the first half of the month by 
the offering of bills against foreign purchases of our securi
ties, and there was a considerable decline both in the posted 
rates and the rates for actual business, and the Syndicate 
covered large amounts of exchange previously sold to pre
vent gold exports. Subsequently when the foreign buying 
of securities eased off the market became firmer and rates 
advanced again. On May 1 posted rates for bankers' 60 day 
sterling were 4 88½@4 89; by the middle of the month the 
rates were down to 4 86y2@4 87; at the close they were up to 
4 87½@4 88½. For demand bills there was a drop from 4 90 oo 
4 90½ to 4 87½@4 88, and a recovery to 4 88½@4 89½. On 
actual business the rates declined from 4 88@4 88!,-4 for 60 
days, 4 89 11, 4 89¼ for sight and 4 89¼@4 89½ for cable trans 
fers, at the beginning of the month, to respectively 4 86 u 
4 8ffy4, 4 87 ,t4 87¼ and 4 87¼@4 87¼, for the three classes of 
bills, and then recovered to 4 87¼@4 87½, 4 88¾@4 88½ and 
4 88½@4 88¾. The attitude of Russia and other European 
Powers toward the Japanese-Chinese treaty caused 
some uneasiness at times abroad, but this had comparatively 
little effect on the financial markets. The fluctuations in 
silver in London w ere slight and unimportant, and so were 
the fluctuations in the open market rates for money at that 
point and at the Continental centres. 

JUNE.-Curri::nt Events -During June the Belmont-Mor
gan Syndicate, in advance of the time set in the contract, 
completed payment for the foreign half of the loan. The 
Syndicate had accumulated gold from domestic sources to 
close up the account, and without waiting to import the full 
amount of gold against this half of the loan the final sum in 
settlement was turned over at the Sub-Treasury here on 
Monday, June 24th. The Treasury net gold holdings were 
augmented as a consequence, and the 100-million mark was 
again touched-for the first time since the previous Decem
ber. At the close of the month the net amount of gold held 
was somewhat in excess of 107½ million dollars. The outlook 
for the grain crops improved during the month. The price of 
wheat sharply reacted, and declined from 83 cents on the 11th 
of June to 74 cents on the 29th. Trade steadily improved, ad
vances in wages continuing a marked feature of the situation. 
In the iron trade the activity and rise in prices reached the 
proportions of a boom. The price of steel rails at the mills 
in Pennsylvania was marked up from $22 a ton to $24. The 
movement against free silver made steady headway, and in 
Kentucky the Democratic party in convention endorsed the 

policy of President Cieveiand. The anthracite coal trade re
mained in an unsatisfactory condition; stove coal sold 
at '3 a ton free on board in New York Harbor. Rates on the 
lines between Chicago and New York became so demoralized 
that a leading financial hou e was reported ready to take 
steps to enforce a remedy, but at a meeting of the Trunk 
Line Presidents on June 27 an agreement was reached for 
therestoration and maintenance of rates on and after July 8, 

-Railroad Events and Stock Exchange Matters.-On the 
Stock Exchange there was les activity, with a sharp break 
in the industrial stocks. The share ales on the Stock Ex-' 
change reached 6,030,415 shares, again t 8,932,707 share ifi 
May, but against only 3,395,727 shares in June of last 
year. The bond sales amounted to $45,860,950, against 
$78,556,700 in May, but against only $21,324,100 in June, 
1894. There was very little buying on foreign a.ccount. 
The break in the industrial stocks made the market weak at 
times, but prices were remarkably well maintained, and in 
some cases further advances were established. American 
Sugar Refining common stock sold down from 121% on the 
13th to 106½ on the 28th. Chicago Gas from 76¼ on the 
14th to 60 on the 29th; American Tobacco common from 
116½ on the 13th to 107 on the 2 th, and United States Rub
ber common from 48 on the 3d to 37 ¼ on the 28th. Ten
nessee Coal & Iron common, on the improvement in the 
iron .trade, advanced from 27¾ on the 7th to 40½3 on the 
29th. The stocks of the grain-carrying roads developed con
siderable strength at times, on the ~plendid prospects for 
spring wheat and corn. Chicago & North West. declared a 
dividend of only 1½ per cent on the common stock against 
2½ in January and 3 per cent at previous semi-annual dates,. 
but the price advanced from 97¼ June 7 to 100½ June 25. 
During the month the rate troubles on passenger business 
between the Seaboard Air Line and the Southern Railway 
& Steamship Association were adjusted. The stockholder . 
of the Concord & Montreal and those of the Boston & Maine 
voted in favor of a lease of the former by the latter. The 
Georgia Southern & Florida and also the Atlanta & Florida 
were acquired in the interest of the Southern Railway, and 
the latter likewise made a traffic contract with the Atlantic 
Coast Line for an entrance into Norfolk. The Chattanooga 
Union was bought at foreclosure sale by the Alabama 
Great Southern, and therefore also becam.e a part of the 
Southern Railway system. The stock of the Oregon Railway 
& Navigation Company held as security for the collateral 
trust bonds of the Oregon Short Line & Utah orthern was 
sold at foreclosure sale and bought by the reorganization 
committee representing the bonds. The Atchison :reorgani
zation plan was declared effective. A contest (or the con-
trol of the Oregon Improvement Company resulted in the 
defeat of the Starbuck management and the election of the 
Elijah Smith ticket. The Distilling & Cattle Feeding Com
pany (Whiskey Trust) was declared an illegal combination 
by the Supreme Court of Illinois. The Court of Appeals in 
Kentucky sustained the lower court in enjoining the Louis-
ville & Nashville from purchasing the Chesapeake Ohio & . 
Southwestern. The Columbus Sandusky & Rocking was 
placed in the hands of a receiver. The Addison & Pennsyl-
vania defaulted on its second mortgage interest. 

-The Money Market. - Continued ea e ruled in money 
during June, though towards the close of the month on the 
preparations for July interest disbursements and the calling 
of loans on some of the industrial stocks call money was a 
little more active. The Syndicate payments into the Treas
ury reduced the money holdings of the banks but still left 
them very large, the Clearing House return June 29 showing 
$176,835,000 of gold and legal tenders against $182,778,600, 
June 1. The surplus reserve was $34,225,925 June 29 and 
$41 ,221,250 June 1. Large loans to variou:s municipalitie::;. 
(who were borrowing in anticipation of the collection of 
taxes) were again a featurn and at even lower rates-1½@1¾ 
per cent for from four to ::;ix months and 1 per cent for loans 
running to August. A transaction was also reported in 
prime Eastern mill paper at 1 per cent for 40 days. Tb:e 
range for banker:s' balances during the month was 1@3 per 
cent, the lower rate generally prevailing until the close of 
the month, when very small amounts loaned at the higher 
figure. Rates for commercial paper ruled unchanged at 
2½@2¾.' per cent for sixty to ninety day bills and at 2¾@3¼ 
per cent for four months commission house names. 

-foreign Exchange, Silver. Etc.-Foreign exchange was 
strong and higher in June. The foreign purchases of our se
curities noted the previous month were lacking, there were 
few commercial bills offerin~, and there was an inquiry 
for exchange to meet coupon mterest falling due in July on 
bonds held in Europe. Some bill were offered against loans 
ne~otiated abroad-notably by Speyer & Co. against city of 
Chicago and Allegheny Valley RR. bonds and an issue of 
Illinois Central bonds-but these fell short of supplying the 
demand, and the Syndicate had to make good the deficiency. 
Rates tended steadily higher and on the last day of the 
month posted quotations for 60 day bills were 4 89@4 89½ 
against 4 88@4 88½ at the beginning, and for sight bills 4 90 
@4 90½ against 4 89@4 89½. On actual business the ad
vance was even larger than this, 60 day sterling having 
gone up from 4 87¾@4 87½ to 4 88½@4 88¾, sight from 
4 88¼@4 88½ to 4 89½@4 89¾, and cable transfers from 
4 88½@4 88¾ to 4 89¾@4 90. In London the ease in money 
was as pronounced as here, and the rate for 60 to 90 day bank 
bills dropped to ½ of 1 per cent per annum. Loans for 7 
days were made at ¼ of 1 per cent. An event of the month 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8 RETROSPECI. 

was the defeat in Parliament of the Rosebery Ministry, and I -Foreign Exchange, Silver, Etc. -Great strength and still 
its resignation and succession by a ministry under the higher prices characterized foreign e:x;change during July. 
Marquis of Salisbury. The fluctuations in silver were un- Prices for some classes of bills advanced to the highest 
important. The Chinese loan, to provide for the indemnity points, it was claimed, which had ever ruled in this market, 
exacted by Japan, hung fire. although in August even higher :figures were touched. There 

were few commercial bills, and the Syndicate bankers found 
JULY.-Current Events -The conspicuous event during themselves obliged to meet heavy demands for drafts . For 

July was the resumption of gold exports being the first these they asked full :figures and this led to the gold ship-
. S d • ' . ments noted above, the first since the outflow had been 

outflow to Europe s~nce the yn icate contract the pre:7i~us checked in February. The earliest shipment amounted to 
February. The shipments reached only about two m1ll10n 

1 
$250,000 and was made on the 13th by a firm of bullion deal

dollars, and did not create any feeling of uneasiness. I ers, who sub~equently sent other small amo~nts ; there was 
Towards the close of the month the Syndicate deposited i one large shipment ($1 ,000,000) by a firm of importers. Al-
.9 o · ld N y . _ S . . • 1

1 together the exports to Europe amounted to about $2,000,000. A 
$"',000,00 m go at the ew 01 k ub-Treasmy, m ex- few small lots also went to Canada, to ease the situation there 
change for legal tenders, to make good the loss. The out- 1 caused by the failure of the Banque du Peuple at Montreal. 
look for the crops continued in the highest degree favorable. I Posted rates for sterling were quoted at 4 89@4 89 ½? for sixty 
The Agricultural Bureau at ·washington reported the con- ' day bills on the 1st of the month and at 4 89½@4 90 on the 
dition of corn the 1st of July 99·3, on a heavily-increased 31st, and the rates for demand bills advanced from 4 90@ 
acreage, and the condition of spring-wheat 102·2 ; and during \ 4 90¼ to 4 90¾@4 91. For actual business. rates were 4 88½ 
the month the weather generally was about all that could be 1 @4 88¾ for s1x.1iy days, 4 89½ @4 9_¾ for sight and 4 89 34@ 
desired. Winter wheat was a short crop. Business revival 4 90 for cable transfers at the opening of the month, and at 
continued to make steady headway. In the anthracite coal ' 4 89¾ 1a 4 89½ for sixty days, 4 90¼@4 90½ for sight and 
trade the demoralization so long existing continued, and 4 90½ ,, 4 90¾ for cables at the close. Prime commercial 
stove coal sold at $2 75 per ton free on board vessels in New bills advanced from 4 88 4 88.¼'. to 4 88¾@4 89 and docu
York harbor. In railroad earnings there was an increase of mentary from 4 87%@4 873,i to 4 88¼ra4 88½, and it is 
43·11 per cent the first week of July and 30·34 per cent claimed these high :figures were unprecedented. We noted 
the second week, but comparison wa with the great during June the overthrow and resignation of Lord Rose
strike period the previous year. The buying of our bery and his Ministers in England; at the elections in July 
securities by Europe was small, but there were three or four the Conservatives and Unionists under the leadership of 
large loan negotiations abroad-the Pennsylvania Railroad Lord Salisbury were successful by a tremendou majority. 
p1aced £1,000,000 of 3½ per cent bonds, the Lehigh Valley M. Stambuloff, ex-Premier of Bulgaria, was assassinated 
Railroad $6,800,000 of Lehigh Valley Coal Company bonds, I during the month. The new Chinese loan for 16 million 
and the Lynn & Boston (street railway) $2,500,000 of bonds. pounds sterling was brought out in Paris. The open market 
The price of wheat on the Produce Exchange dropped from I rate for money in Paris dropped to 1 per cent, a very low 
75¼ cents for the September option on July 2 to 66¼ cents figure for that market; in London the open market discount 
on July 9, but closed at 73½ cents on the 31st, after having rate for sixty to ninety day bank bills stood at 9-16 of 1 
sold at 76½ on the 29th. per cent most of the month. The price of silver 1iuctuated 

-Railroad Ev,,nts and Stock Exchange Matters.-Outside of but little. 
a few specialties the Stock Exchange markets were dull, but 
the tone was strong, particularly for the stocks of the grain- AUGUST.-0,urrent Events.-During August the gold ex
carrying roads, which advanced sharply on the splendid pros- ports reached about 15 million dollars but this created noun-
pects for corn and spring wheat. Early in the month a 1 • d b • · 1 d f 'th d ·d d 
ful'ther break in some of the industrial properties unsettled i easmess an usmess re_VIva ma e ur e: em e ?rogress . 
the market somewhat. Tennessee Coal & Iron sold down I The crop prospects contmued very flattermg, notw1thstancl
from 40% to 32¼, Chicago Gas from 63¾ to 49 ¾ United ing that drouth damaged corn in one or two States, mainly 
States Leather Common from 20% tC? 15, American Tobacco in ebraska. The Syndicate continued its work of makino
common from 114½ to 107 and vVhISkey from 23½ to 19¼. . . . . 0 

Some recovery occurred in all these cases before the close of good to the Treasmy a co~s1derab~e portion of the loss from 
the month. The granger stocks nearly all made their lowest gold exports; altogether it deposited $7,500,000 gold-at the 
:prices in the first few days of the moJ?, t_h and the~· high~st :

1 

New York Sub-Treasury in exchange for legal tenders. The 
111 the last few days, Rock Island rismg from 70¾ to 79¾, Treasury reserve was reduced from $107 236 487 to $100 329 -
St. Paul common 67¼ to 72½, Burlington & Quincy from . '. ' . ' ' 
83% to 92%', etc., etc. The managers of the trunk lines held 83'.7. The price of wheat, on th_e large sprmg-wheat crop, de-
a number of meetings here in New York and at Manhattan I clined, and the December opt10n on the Produce Exchange 
Beach for the purpose of carrying out the agreement entered was quoted at 68¾ cents on the 31st of August against 75½ 
into the previous month for the maintenance of rates. The cents on the 1st of August. The outlook for the cotton crop 
New York & New England RR. was sold at foreclosure sale having become steadily worse, the price of low middling up 
on the 9th; the Rockaway Valley was also sold and the land advanced from 6 11-16 cents on the 1st to 7¼ cents on 
re-sale of the Toledo Ann Arbor & North Michigan was made the 31st. Print cloths were marked up from 2½ cents a yard 
and confirmed; receivers were appointed for the Columbus to 3 cents. The iron tmde continued buoyant, with large 
Southern, the Mammoth Cave Railroad the Bellaire Zanes- and general advances in prices. Even in the anthracite coal 
ville & Cincinnati, the Humeston & Shenandoah and the trade, though no agreement was reached between the pro
New Orleans & Southern; the Savannah Americus & Mont- ducing interests, an improvement occurred and at the 
gomery was reorganized as the Georgia & Alabama; the close the companies were able to get $3 00 a ton for stove 
Columbus & Hocking Coal & Iron defaulted in the payment coal, a~ainst the previous price of $2 75. The appearance of 
of its interest; a final decree was entered for the sale of the the Erie reorganization plan was one of the events of the 
Distilling & Cattle Feeding Company; the sale of the Oregon month. 
Pacific was confirmed; the Central of Georgia reorganiza- -Railroad Events and Stock Exchange Matters.-On the 
tion plan was modified so as to make it acceptable to the excellent prospects for corn, spring wheat and oats the tone 
Savannah & Western bondholders; the consolidation of the on the Stock Exchange was very strong and there was a 
Cincinnati Hamilton & Dayton, the Cincinnati Dayton & further large and general advance in prices. Business was 
Ironton and the Cincinnati Dayton & Chicago was ratified small, though increasing a little towards the latter part of 
by the stockholders of the respective companies, and the month, when the Erie reorganization plan came out and 
the collateral securing the Cincinnati extension bonds when the absence of frost in the corn belt gave assurance 
of the old East Tennessee Virginia & Georgia, and involving that the crop would be large. The dealings in American 
control of the Cincinnati New Orleans & Texas Pacific and Sugar Refining common and A.merican Tobacco common 
Alabama Great Southern, was sold and purchased by were heavy and both stocks were weak, the former declining 
the Southern Railway. from 118 on the 1st to 106¾ on the 22d and the latter from 

-The Money 1"1arket.-Early in July the hardening ten- 114¼ on the 10th to 92 on the 19th. St. Paul common stock 
dency noticed towards the close of June was continued, and rose from 70¼ to 77%, Rock Island from 77½ to 84.%, Bur
this encouraged the hope that the point of greatest depres- lington & Quincy from 89½ to 92½, etc., the lowest prices 
sion in the rates for money had been passed. But later the being generally made on the 7th or 8th and the highest in 
market relapsed into its old chronic state of ease again, as the last three or four days of the month. The anthracite 
far as call money was concerned, though on time and for coal stocks were no exception to the rule and Central of New 
commercial paper the early advance was well held. The Jersey rose from 101¼ to 111,½. During the month t he 
movement of money continued towards this centre and the Southern Central was sold at foreclosure sale, also the 
banks also gained through the July disbursements of the Texas Western, the South Brunswick Terminal and the 
Treasury for interest. June 29th the money holdings of the Texas Trunk. A new lease of the North Carolina Railroa1. 
Clearing House banks were $176,835,000 and the surplus re- was made to the Southern Railway. The Marietta & North 
serve 834,225,925; July 27th the money holdings were Georgia was offered at foreclosure sale, but found no bidders. 
8184,732,300 and the surplus reserve $41,996,575. In the The application for separate receivers for the Atlantic & 
first week of the month bankers' balances loaned generally Pacific was refused. The Pittsburg Akron & Western was 
at 1½ per cent, while quite fair amouuts loaned at 2 to 2½ reorganized as, the Northern Ohio and acquired in the inter
per cent. In the last week the rate was almost uniformly est of the Lake Erie & Western. The Louisville & Nash-
1 per cent, with comparatively small amounts lending at 1½ ville gave notice of the calling in, in February, 1896 of the 
per cent. Commercial paper was quoted at 2¾ per cent for whole issue of its 10-40 adjustment bonds, the arrangement 
sixty to ninety day endorsed bills receivable and 3 per cent also providing for the paying off of about $1,000,000 of float 
for prime four months' commission house names in the first ing debt. 
week and 3 per cent and 3½@4 per cent respectively in the -The Money Market.- The ease in money again became 
last week. very pronounced in August, and some few loans of banker s' 
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balances on call were 'made at only ¾ of 1 per cent per 
annum, and the rate at no time got higher than 1½ per cent. 
Currency shipments to the interior were small, the winter
wheat crop being short and the cotton crop several weeks 
late. In addition the Syndicate operations tended to in
crease the plethora. In the early part of the month the mem
bers had returned to them 34·4946 per cent of the money 
contributed by them, and in the latter part they received an
other and final instalment of 30 per cent. The Clearing 
House banks reported 1 4,493,300 of cash and 40,917,175 of 
surplus reserve on August 3, and on August 31 after 
the large gold shipments during the month the 
cash was $182,882,400 and the surplus reserve $39,-
149,925. For commercial paper somewhat better rates 
were obtained. There was comparatively little paper offer
ing, but many of the large banks withdrew from the market 
for paper, because awaitin~ a demand for currency from the 
interior. Quotations for sixty to ninety day endorsed bills 
receivable were 3~~@3¼ per cent the first twenty days or 
so and thereafter 3½@3¾ per cent; for four months com
mission house names the rates throughout were 3,¾.(fl,41,( per 
cent. 

condition of corn September 1 being reported at 96·4, and 
the price of corn declined to 37½ cents in New York at the 
close of the month, against 55¼ cents at the same date in 
1894. In cotton there was an active speculation on continued 
unfavoraple reports regarding the crop, and the price fur
ther advanced from 7 13-16 to 8 11-16 cents per pound. 

-Raifroad ]!;vents and t;tock Exchange Marters.-The 
stock market yielded to the influence of the L:trge gold ex
ports during September, but showed great recuperative 
power. The first few days the tone was very strong, and a,. 

number of stocks then touched higher figures than at any 
previous time in the year. But later the large gold outflow 
had a weakening effect, and on the 13th, when a shipment by a; 
Syndicate house was announced, and rumors of another bond 
issue became so plentiful, the market assumed a pa.nicky ap
pearance, and a large and general decline in prices occurred. 
This, however, proved only temporary, and after the 16th 
there was a recovery almost as marked as the previous de
chne. St. Paul common sold at 78½ on the 4th, at 72% on 
the 16th and closed at 76¼ ex dividend of one per cent on 
the 30th ; and Rock Island after selling down from 4¼ on 
the 3d to 75¾ on the 16th, clo eel at 78%. Several of the in-

-Foreign Exchange, Sib:er, Etc.-Foreign exchange ruled 
very high during August-higher even than in July, when 
the rates had reached previously unprecedented figures-and, 
as stated above, 15 million dollars gold was exported. 
In actual business there was an advance of ¼ cent 
per pound in the early part of the month, and business 
was then done at 4 89½@4 89¾ for long sterling, 4 90½@4 90¾ 
for short and 4 90¾@4 91 for cable transfers. In the week 
ending the 24th considerable weakness developed, and on 
the 26th business was done at 4 88½ @4 8¾ for long, 4 89½ 
@4 89¾ for short and 4 89¾@4 90 for cable transfers. The 
weakness encouraged a belief that the course of the market 
had permanently changed, but this belief was quickly dis
pelled, for rates advanced again half a cent, and at the close 
were 4 89@4 89¾ for sixty-day bills, 4 90@4 90¼ for sight, 
4 90¾@4 90½ for cable transfers. Through all these changes 
gold exports steadily continued. The Syndicate sold only 
few bills, and those early in the month. The Bank of Eng
land advanced the price paid for American gold coin from 
76 shillings 3 1{ pence to 76 shillings 3¾ pence per ounce, 
due, it was said, to the fact that coin had been bought at 
the old price, melted and sent to the Bank in the form of 
bars at a profit. The price of silver in London fluctuated 
within narrow limits. 

SEPTEMBER.-Current Events.-There were further large 
gold exports in September, the Treasury gold reserve again 
dropped below 100 millions, and rumors of another bond issue 
were reiterated with great persistency and positiveness; there 
was likewise a sharp decline in the price of Government 
bonds. The feature of the gold outflow was a shipment of 
$2,500,000 by Messrs. Lazard Freres, which attracted specia~ 
attention because it was the first consignment by a SyndL 
cate house since the bond sale in February. The announce! 
ruent came on the 13th, and was signalized by a genera
break in prices on the Stock Exchange, the market becom
ing almost panicky. It was accompanied by various con 
flicting reports regarding the plans and intentions of the 
Syndicate. The impression had been that the Syndicate con
tract would expire with the 1st of October. The Syndicate 
authorized the announcement that its obligations to the 
Government had been fulfilled the previous June, that it had 
aided the Government since then, and would continue to 
furnish support so long as it was feasible and the Govern
ment needed help. No further deposits of gold were made 
by them; as a matter of fact the situation steadily improved 
after that. Money rates advanced, bills against future cot
ton shipments began to appear in considerable amounts, 
foreign exchange rates kept declining, gold exports fell off, 
and finally were checked altogether, the price of the new 
Government 4s, after dropping from 123¼ bid at the begin
ning of the month to 120½ bid on the 13th, recov
ered to 122½ bid at the close; and the Syndicate found 
1t possible to make a distribution of its profits to its mem
bers. The gold exports to Europe for the month reached 
about 16 million dollars, the bulk going the first two weeks; 
after the third week shipments were not possible at a profit 
as an exchange operation, though some amounts were sent 
to Germany the last week of the month on a special 
order. There were also some shipments of gold to Can
ada-$700,000 going in the last week. The Syndicate deposited 
$5,500,000 gold at the Sub-Treasury during the first and sec
ond weeks, and there were also some large deposits by the 
banks. Hence, though 16 millions gold was exported, 
the Treasury holdings diminished only from 100,329,-
837 to 92,911,974. The distribution of profits by 
the Syndicate, referred to above, occurred on the 21st, 
and amounted to only 6·675 per cent, 1¾ per cent of 
this being for interest at the rate of 4 per cent per annum. 
Business revival was not interrupted; in the iron trade the 
production of pig iron was estimated at over 200,000 tons 
per week, and the price of steel rails was further advanced 
$4 a ton, to $28; in the anthracite coal trade there were two 
more advances in prices, the first 25 cents per ton, the sec
ond 15 cents, in addition to the 25 cents in August-appar
ently without any concert of action by the producers. The 
excellent outlook for the grain crops was ..naintained! the 

dustrial stocks followed an independent course, and reached' 
their highest figures the latter part of the month, special 
causes accounting for the movements in nearly every case . . 
On the 2d of the month Judges Hanford and Gilbert in the 
United States Circuit Court at Washington, in the Northern 
Pacific case, refused any longer to recognize the Circuit Court . 
for the Eastern District of Wisconsin (Jenkins, Judge), as 
the court of primary jurisdiction, and ordered the receivers . 
to account to the Washington Court; this led the receivers . 
(Messrs. Oakes, Payne and Rouse) in the latter part of the 
month to resign, Judge Jenkins then appointing new receiv- · 
ers and Judge Hanford later appointing a separate receiver. 
As a result a long series of conflicts between the court en- · 
sued, which continued until the close of the year. Mr. Cal
vin S. Brice acquired control of the Cleveland Akron & 
Columbus RR. The Waco & Northwestern, the Valley of 
Ohio, the Knoxville Cumberland Gap & Louisville, the Bir
mingham Sheffield & Tennessee River and the Chicag·o Peoria 
& St. Louis were sold at foreclosure sale. It was definitely 
announced that the New York & New England had passed 
into the control of the New York New Haven & Hartford. 
The Columbus Sandusky & Hocking was sold at foreclo ure, 
but the sale was subsequently set aside and a re-sale made in 
October. Announcement was received of a proposed issue of 
10 million dollars new stock by the Illinois Central. A yn
dicate took from the underwriting syndicate of the Erie 
$15.000,000 of the new prior lien bonds. 

-The Money Market.-The currency movement to the inter
ior, which had previously been small because of the ex
treme lateness of the cotton crop and the smallness of the 
winter-wheat crop, became comparatively free during Sep
tember, and this coupled with the large gold exports caused 
a material stiffening in the rates for money. Bankers' bal
ances loaned generally on call at 1 per cent up to the 13th, 
when there was a spurt to 3 per cent. The same figure was 
touched on the 16th and again on the 23d, but generally 
the rates the last half of the month were 1½ca 2 per cent. 
Commercial paper was in better supply, while rnme of the 
lar~e banks remained out of the market for paper, holding 
their funds to meet expected demands from the interior. 
Quotations were 3½ca4 per cent for sixty to ninety day en
dorsed bills receivable and 3¾@4¾ per cent for four months' 
commission-house names at the beginning of the month and 
4½@4¾ per cent for the former class and 4½@5 per cent for 
the latter class of paper at the close of the month. The New 
York Clearing-House institutions reported $182,882,400 of 
cash and 39,149,925 of surplus reserve on August 31 and 
159,580,300 of cash and '22,296,175 of surplu8 reserve on 

September 28. 
-Foreign Exchange, Silver, Etc -Great strength charac

terized the foreign exchange market the early part of the 
month, and $4,550,000 gold was shipped in the week ending 
the 7th, and $7,100,000 in the week ending the 14th. This lat
ter included $2,500,000 by Lazard Freres, a Syndicate house~ 
on the 13th for shipment on the 14th. The outlook then ap
peared rather discouraging, but the event noted really 
marked a turn in the market. Rates for actual business had 
been quoted at 4 89@4 89¼ for sixty days sterling, 4 90@4 90¼ 
for sight and 4 90¼@4 901./2 for cable transfers, but the press
ure of bills against the large gold shipments caused a reduction 
of¾ cent on the afternoon of Friday the 13th, and on Monday 
the 16th the :spurt in money rates kept the tone weak and 
caused a further reduction of¼ cent; thereafter the market 
began to be pretty liberally supplied with cotton futures~ 
which had been so long delayed by the backwardness of the 
cotton crop, and as a result several further reductions oc
curred, until at the end of the month the decline amounted 
to 1½ cents, rates being then quoted at 4 87½@4 87¾ for 
sixty day bills, 4 8 ½@4 88¾ for sight, and 4 88¾@4 89 for 
cable transfers. The movement of gold to London came to 
an end in the third week of the month, when the shipments 
aggregated only $1,800,000. There were further ex
ports of $2,500,000 in the fourth week, but these 
were to Germany, and were made possible only by extra in
ducements by the consigneef-. The Bank of England ad
vanced the price of American gold coin in London the latter 
part of the month from 76 shillings 3~4 pence per ounce to 76 
shillings 4 pence. There were no special features of interest 
in the European money markets. At the Continental cen-
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~tres rates advanced, owing to preparations for the quarterly 
settlements, but in London the rate for 60 to 90-day bank 

:bills continued to rule at %@11-16 of one per cent. The 
· fluctuations in the price of silver were unimportant. 

OCTOBER.-Gurrent Events. -A great speculation in cot
. ton based on the shortage of the crop was the dominant 
-feature during October. We have noted above the advance 
-in the price of low middling uplands from 6 11-16 cents per 
pound at the beginning of August to 8 11-16 cents at the 

'·close of September. The same grade had sold in February 
at 5:Y8 cents. Dealings were heavy in both August and Sep-
'tember, but in October thP future sales on the ew York 
Cotton Exchange reached the enormous total of 9,047 400 
bales. During the early part of the month the market con
tinued to advance, and on the 15th and 16th low mid
dling upland cotton sold at 8 15-16 cents. On the 
latter day the price of the January option (in which 
speculation chiefly centered) touched 9·44 cents, and 
the future ales reached 557,900 bales, the largest 
previous days total having been 556,900 bales on ov. 
25, 1892. Then a break occurred, and on the 21st 
the January option sold down to 8·27 cents (a drop of 1 ·17 
cents from the high point on the 16th), the future sales on 
that day reaching the extraordinary total of 810,700 bales. 
The price of low middling uplands declined from 8 15-16 
cents on the 16th to 8 1-16 cents on the 24th. After this an 
upward reaction occurred, and the close on the 31st was at 
'8 9-16 cents for low middling uplands and at 8·88 cents for 
the January option. The speculation and high price had an 
adverse effect on the foreign exchangemarket, restricting ex
ports of the staple and curtailing the supply of bills against 
the same; thereupon exchange rates again advanced to the 
gold-export point, causing talk of a renewed outflow of the 
metal. No shipments to Europe actually occurred, however, 
and the Treasury gold holdings were not materially changed. 
Our industries continued in a state of activity. There were 
further advances in anthracite coal, bringing the yrice of 
stove coal free on board in New York Harbor up to 3415 per 
t m net, against only $2 75 in July. The presidents of the 
trunk lines met twice during the month to act on the new 
compact and gave their sanction to the general form and 
outline of the scheme, but did not formally execute it. On 
the roads west and southwest from Chicago a violent rate 
war broke out the early part of the month, but subsequently 
an agreement for a settlement was reached. 

October, but later the market ea:~d off again. The move
ment of currency to the interior kept drawing down the 
money holdings of the banks, and the Clearing House insti
tutions on October 12 reported only $M7 ,549, 700 of gold and 
legal tenders, while the surplus reserve was but $14,176,900, 
some of the banks being below the 25 per cent limit of re
serve to liabilities. After that there was a gradual inc1·ease 
again, and on November 2 the money holdings stood at 
$150,060,000 and the surplus reserve at $17,594,400. On call 
loans the rate for bankers' balances the first part of the 
month at one time got up to 3 per cent again, but on free 
offerings there was a drop the same week to 1 per cent, with 
an equally quick recovery to 2@2½, and the latter was the 
range the rest of the month. For commercial paper the rates 
rose to 4¼@5 per cent for sixty to ninety day endorsed bills 
receivable and 5@5½ per cent for four months' commission 
house names, but in the last week there was a decline to 4½ 
per cent for the former and to 4½@5 per cent for the latter. 

-F'oreign Exchange, Silver, Etc.-As ah-eady indicated, 
the foreign exchange market again developed great strength 
during October. This was due to the small supply of cotton 
bills occasioned by the short crop and the speculation in the 
i--;taple, and to some selling of American securities on Euro
pean account. In the early part of the month, when the 
offermgs of cotton bills were rather plentiful, the market 
was weak, and rates for actual business in sterling, which 
had declined 1½ cents the latter part of September, opened 
the 1st of October at a further reduction of ¾ cent, making 
them 4 87¼@4 87½ for long, 4 88~4@4 88½ for short and 
4 88¾@4 88¼ for cable transfers. The market kept falling 
until on the 8th business was at 4 8614@4 86½ for long, 
4 87¾@4 87½ for short and 4 87½at 4 87¾ for cable trans
fers. This was a decline of 2¾' cents from the high point in 
September, and gold imports were then considered among 
the probabilities of the early future . But thereafter the 
course was upward again, and by the 17th rates had advanced 
1¾@1½ cent. At that time the break in the cotton market 
encouraged expectations of a larger supply of cotton bills, 
and coincidently there were offerings of bankers' bills 
against the sale of the Anaconda Copper Mine. As a result, 
by the 21st the market was ¾'@1 cent lower again. But cot
ton bills continuing scarce, the market moved up once more, 
and it closed on the 31st at practically the highest figures of 
the month, namely 4 87,¾@4 88 for long, 4 88¾@4 89 for short 
and 4 89@4 89¾ for cable transfers. A feature in the Euro
pean markets was the break in Kaffi:r mining shares and the 
difficulty attending the settlement in those shares both in 
Paris and London. The price of silver, after having remained 
almost stationary for many months, took a spurt upward on 
what was said to be a demand on Japanese account, and the 
price in London advanced from 30%d. per ounce on the 1st 
to 31,%d. on the 12th; after that there was considerable 
irregularity, and the close was at 31d. Though the political 
situation in Europe was greatly disturbed, as noted above
so much so that the government securities of the leading 
countries declined, including con.sols and French rentes
money rates at the chief monetary centres were not appre
ciably affected, and remained very low. 

-Railroad Events and Stock Exchange Matters.-On the 
Stock Exchange the tone during October was weak on a 
moderate volume of business, and a sharp and general de
cline in prices occurred. During the first few days, when 
foreign exchange rates were declining, stock values showed 
considerable strength, but after that the market became 
weak and so continued, the depression being especially pro
nounced towards the close of the month. The market was 
:adversely affected by the renewed rise in foreign exchange 
rates and fears of a resumption of gold exports, by the break 
in Kaffir mining shares in Paris and London, and by the un
certain political situation in Europe arising out of the Arme- NOVEMBER.-Current Events.-In November the politica1 
·nian troubles in Turkey and the machinations of Russia in and financial situation in Europe was deeply disturbed, and 
Asia, which together seem to have led to considerable selling the outward movement of gold from this country was re
-0f ,4\.merican securities on European account. Also Southern 
and Southwestern roads suffered by reason of the short cot- "urned on a large scale, leading to a heavy reduction in the 
ton crop, the smaller movement of the staple causing a large Treasury gold reserve and again making our currency weak
loss in earnings to roads like Texas &Pacific and Missouri Kan- ness very manifest. The political disquietude in Europe 
sas & Texas. In other sections the reportR of earnings were arose out of the massacres of Armenians in Turkey and the 
generally quite good, and in the spring-wheat territory of the 
Northwest the gains were in many instances very striking. tardiness of the Sultan in carrying out the scheme of reform 
The granger stocks, because of these gains in earnings, held insisted upon by the Great Powers. The financial troubles had 
up better than the rest of the market. Chicago & North their origin in the collapse of the speculation in South 
Western common closed higher than it opened, while St. African mining shares, or "Kaffirs," and the political un
Pa~ common declined only from 77.¾ to 74%', Burlington & easiness served to make the break complete. On Saturday 
Qumcy from 87¾ to 83½, and Rock Island from 79¼ to 75¾, the 9th a panic developed, which was most pronounced 
the lowest point being generally reached during the last two at the German bourses, but extended to all the lead
days of the month. On the other.hand Missouri Pacific de- ing monetary centres of Europe-Paris, London, Ber
clined from 39 to 30¼ and Missouri Kansas & Texas pre- lin, Vienna, Buda-Pesth, and even St. ,Petersburg. On 
ferred from 38¼ to 32¼. The leading industrial stocks were the evening of the same day Lord Salisbury delivered 
exceptionally weak, American Sugar common dropping his now famous speech at the Mansion House, London. 
from 111.% to 101, American Tobacco common from 101¾ to This had a very assuring effect. Early the next week it 
88¾, General Electric common from 39¼ to 29¼, Umted was announced that strong houses in P.aris and London had 
States Leather preferred from 86 to 69¾ and Tennessee Coal decided to come to the assistance of the markets, and 
& Iron from 45½ to 3614'. A plan for the reorganization of from this time on the situation improved, though things 
the Union Pacific was issued, and this had the effect of continued very unsettled, and the action of the Sultan in 
.strengthing the main line issues of the property. The Cen- withholding assent to the request of the Powers for permission 
tral of Georgia, as also the Savannah & Western, was sold at to send addition guard ships into the Bosphorus at times 
foreclosure sale, and so were the Columbus Sandusky & caused much uneasiness. The Bank of Berlin on Monday 
Hocking, the Paducah Tennessee & Alabama and the Ten- the 11th advanced its discount rate from 3 per cent, at which 
nessee Midland. The conflict between the different circuit it had stood since February, 1894, to 4 per cent. In London 
courts in the matter of the receivers for the Northern Pacific the disturbed situation was reflected in both higher money 
was intensified by the appointment of additional receivers in rates and a fall in the price of con.sols. In October con.sols 
some of the districts. The properties of the Distilling & Cat- were quoted above 107; at the time of the general panic on 
~le Feeding Co. _were turned over to the new American Spir- Nov. 9th the price got down to 104½. Thereafter there were 
J.ts Manufact~·mg Co., and the Court appr?ved the settle- :pretty wide fluctuations from day to day under the fever
men~ made with Mes~rs. ~reenhut and Morns, who had been 1sh state of affairs existing, but the close on the 30th 
fightmg the reorgamzat1o_n at every step. ~he Oregon Im- was at 106½. At Constantinople an incident was a run 
prove~ent Co. defaulted m the paymen~ of mterest 01;1 the on the Ottoman Imperial Bank; the Turkish Gov
consolidated mortgage bonds, and a receiver was appomted I ernment offered the bank a moratorium of thirty 
for the property. . . days, which was declined. The European troubles served 

-Th~ Money Market.-'I:he 1mpro~ement m money rates to increase the foreign selling of American securities, but in 
noted m September contmued durmg the early part of the main this selling was caused by apprehensions regarding 
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our finances in view of the renewal of the gold export move
ment from this country. Roughly, the gold exports from 
New York during the month reached 13½ million dollars, 
and the Treasury gold balance was reduced from $92,943,180 
-0n the 1st of November to $79,333,966 on the 1st of December. 
-'J.'he stock of coin in the Treasury having been drawn down 
i;o a low figure, the Secretary of the Treasury made it an ob
ject to shippers to take bars instead, by reducing the charge 
-for the latter from 1-10 of one per cent to 1-16 of one per cent. 
"'l'o induce deposits of gold the Secretary also modified the 
-regulations regarding the receipt of light-weight coin (see 
:article in CHRONICLE of November 30, page 948), and likewise 
:agreed to receive deposits of gold in exchange for notes and 
pay the express charges both ways. The November elections 
-:;resulted in the defeat of a number of avowed silver advo
·cates and in general and complete successes for the Republican 
"Party. The new trunk-line agreement was finally adopted 

1 on the 19th of November, after having been changed 
.in some essential particulars-see CHRONICLE of Novem
ber 23 and November 30. In the cotton market, after 
'the great speculation the month preceding, business fell off, 
the sales of futures reaching only 5, ?2,900 bales, against 
'9,047,400 bales in October; the tendency of prices was down
wards, the January option closing at 8·29@8·30 cents on 
November 30, against 8·87 on October 31. 

-Railroad Events and Stock Exchange Matters.-The reac
tion in the stock market made further progress during No
vember. The large gold exports, the anxiety regarding ow· 
-currency affairs caused by these exports, the disturbed po
litical and financial conditions abroad, the quieter state of 
trade at home with the decline in the prices of many arti
des of merchandise after the advance in the summer, the 
s mall cotton movement and the large losses in earnings oc
casioned thereby to several of the Southwestern roads-all 
combined to make the outlook for stocks unsatisfactory, and 
this caused some liquidation and also considerable selling 
for the short account. In addition there were severe breaks 
in several of the industrial shares ; this served further to 
weaken the tone on the Stock Exchange. The market• nev
ertheless showed considerable irregularity both in its move
ments from day to day and in the fluctuations as between 
different stocks. The spring-wheat roads of the Northwest 
were reporting remarkable gains, and the granger roads 
-continued to show great rallying power, and the general 
market frequently rallied with them. Both St. Paul and 
North West. shares were higher at the close of the 
month than at the beginning. Stocks having a market on 
the other side were, as a rule, weaker than others, and 
Louisville & Nashville sold down from 57% on the 1st to 51 
on the 19th. Southwestern stocks were, the most of them, 
-very weak. Among the industrial stocks the two that sus
tained-special declines were United States Leather preferred, 
which sold down from 72.% on the 4th to 61½ on the 29th, 
.and American Tobacco common, which declined from 91¾ 
on tJie 14th to 78½ on the 26th. The New York Lake Erie & 
Western was sold at foreclosure on the 6th. The United 

tates Supreme Court decided that the Union Pacific did not 
have the right to give exclusive privileges to the Western 
Union Telegraph Co. to maintain telegraph lines along its 
Tight of way. The Marietta & North Georgia RR. was sold 
at foreclosure; also the Mobile & Girard, forming part of the 
Central of Georgia system ; also the Port Royal & Western 
-Carolina. A receiver was appointed for the Denison & North
ern. 

-The )fone11 Market-Notwithstanding the large gold ex
:ports, the money holdings and reserves of the New York 
•Clearing House institutions were not greatly changed during 
November, and' the money market continued very easy. 
From $150,060,000 on the 2d the money holdings increased to 
$151,961,200 on the 16th, and then fell off to $148,810,300 on the 
.30th, while the surplus reserve, after rising from $17,594,400 
to $20,404,050 between the same dates, dropped to $18,613,300 
3,t the close. At the Stock Exchange the range for money 
on call at the beginning of the month was 2@2½, with the 
business generally at 2 per cent; afterwards there was a de
cline to 1½,a.2 per cent, but in the closing week rates hard
ened and the range got back to 2@2½ per cent. For com
:mercial paper the quotations for sixty to ninety day endorsed 
bills receivable dropped from 4½ per cent to 3¾@4 per cent, 
.and for fow· months' commission house names from 4½@5 
per cent to 4@4½ per cent. 

-Foreign Exchange, Silver, Etc.-The foreign exchange 
market continued very strong during November and gold 
was exported in every week except the first, the total ship
ments reaching, as stated above, about 13½ million dollars. 
The supply of cotton bills was very small for the season of 
the year, and at the same time the sales of foreign holdings of 
American securities in this market increased the demand for 
exchange for remittance. In actual business the rates for long 
sterling opened and closed at 4 87¾@4 88, with sales at times 
¾ cent lower. For short sterling there was an advance 
from 4 88¾@4 89 at the beginning to 4 89@4 89¼ at the close 
.of the month, and once or twice during the month rates were 
¼ cent higher; in cable transferstiiere was an advance from 
4 89@4 89¼'.' to 4 89¼@4 89½, with business at times¼ cent 
higher. We have alluded above to the deeply disturbed con 
dition of affairs in Europe and to the decline in the price of 
English consols. The open market rate for sixty to ninety 
day bank bills ·in London advanced from 11-16 of one per cent 
to 1½ per cent, the close being at 15-16 per cent. The silver 
market was tame and the fluctuations in price unimportant. 

DECEMBER.-Ourrent Events.-President Cleveland's 
message on the 17th regarding Venezuela proved more dis
turbing than any event of recent years. The message an
nounced that Great Britain had rejected the proposition of 
our Government to submit the claim to the whole territory in 
dispute between Venezuela and British Guiana to arbitration, 
and the President therefore advised that the United States 
should proceed to determine for itself the boundary line be
tween the two countries, a Commission being suggested for 
the purpose, and then enforce the principles of the Monroe 
Doctrine against any attempt on the part of Great Britain 
to overstep this line. The House of Representatives the 
very next day unanimously passed a bill appropriating 
$100,000 to pay the expenses of the proposed Commission. 
'fhe Senate also passed the bill unanimously on Friday the 
20th. In the meantime a panic had developed on the Stock 
Exchange, due to very heavy sales both here and abroad, 
and call loans at the Exchange advanced to 100 per cent per 
annum. The decline led to several failw·es here and in Boston 
and Philadelphia. Late in the afternoon of the 20th the Presi
dent sent a message to Congress urging immediate action in 
r elief of the national :finances (the Treasury stock of gold being 
rapidly depleted through gold exports), and requesting that 
Congress r efrain from taking the usual holiday recess 
until the n eedful legislation had been granted. In response 
to this message the Committee on Ways and Means of the 
House of Representatives reported a bill the day after 
Christmas increasing tariff duties and insisted on its pas
sage the same day without amendment. A bond and certifi
cate bill was also reported providing for 3 per cent coin 
bonds and 3 per cent lawful money certificates, and this 
passed on the 28th by a vote of 170 to 136. With no prospect 
of proper aid from Congress the President in the interval 
was making preparations fo1 another bond sale in protec
tion of the gold reserve under existing law. A visit to 
Washington by Mr. J. P. Morgan on the 24th was 
thought to be in connection with that object. At the same 
time views regarding the situation and the possibility of war 
were being greatly modified, and all the markets improved, 
the recovery in the stock market being very decided. The 
action of the New York associated banks on the 23d in 
authorizing the issue of Clearing House loan certificates aided 
greatly to that end; no certificates were actually applied for 
however. The Philadelphia and Boston banks also author
ized the issue of such certificates, and small amounts were 
taken out towards the close of the month at the latter point. 
The gold balance in the Treasury diminished during the 
month from $79,333,966 to $63,262,269. The details of the 
gold export movement are given in the review of the foreign 
exchange market below. In London, while the disturb
ances here were at their height, the effects were seen in a 
sharp decline in the price of consols and a rise in the price 
cf money, as also noted in our foreign exchange market. 
At the close of the month an issue of bonds was impending 
but had not actually been made. A slight premium for gold 
was paid in the outside market the latter part of the month, 
this being due to a special demand arising out of the desire 
to accumulate gold to pay for the new bonds. 

-Railrod Eve,,ts and Stock Ex change Matters.-In the 
stock market the tone was weak early in the month, but this 
was followed by an improving t endency, and at the time the 
President sent his Venezuelan message to Congress the 
tone was decidedly strong. That event instantly changed 
the course of the market, there b eing a sharp decline even in 
the afternoon of the day when the message appeared. The 
next day the weakness became still more apparent, and then 
a feeling of alarm grew up ·which led to the throwing over 
of large amounts of stocks both here and abroad. The move
m ent gained in force the following day, and on Friday 
the 20th a panic developed in-which stocks were sacrificed 
regardless of price. The panic:continued through Saturday 
the 21st, and the aggregate fall in prices varied from about 5 
to 25 points. The intervening Sunday gave time for reflec
tion, and this led to calmer views, and the market opened 
Monday morning several points higher all around. The action 
of the Clearing-House banks on that day in authorizing loan 
certificates also had a beneficial effect. Subsequent events 
all served to promote the improvin~ tendency, particularly 
the knowledge that the old Syndicate stood ready to take 
another issue of bonds. The market therefore closed on the 
31st at a considerable recovery from the lowest figures. The 
Chic. &North West.,whichreduced the semi-annual dividend 
on its common stock from 3 to 2½ per cent in January and 
then to 1½ per cent in July, announced a dividend of 2½ per 
cent forJanuary 1896. The Denver & Rio Grande declared 1 
per cent on its preferred stock, the first since 1893. Messrs. J. 
P. Morgan & Co. brought out a plan for the reorganization 
of the Phila. & Reading. The receiver of the Rio Grande 
Southern was discharged. A decree was enter~d for the sale 
of the Seattle Lake Shore & Eastern. The American To
bacco Company announced that the usual dividend on its 
common stock would not be paid in February 1896. The 
Atchison Topeka & Santa Fe was sold at forelosure; also the 
Montgomery & Eufaula (it being purchased for the Central of 
Georgia), the Deer Creek & Susquehanna and the Long Island 
Traction. Control of the Indiana Decatur & Western passed 
to the Cincinnati Hamilton & Dayton. The Keokuk & West
ern purchased the Des Moines & Kansas City. A receiver 
was appointed for the Pennsylvania Midland. President 
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Mayer of the Baltimore & Ohio tendered his resignation. The 
dispute between the Panama Railroad and the Pacific Mail 
Steamship was settled. 

-The Mon"y Market.-In the money market the effects of 
the President's Venezuelan message were very marked. In 
the first week the prevailing rates for call loans on the 
Stock Exchange were 2@2½ per cent, though some small 
amounts were loaned at 1½ and at 3 per cent. The next 
week the ran~e was 1½@2½ per cent. The third week 
the whole situation was changed by the event re
ferred to. On Friday the 20th quite large amounts were 
loaned at 80 per cent per annum, and a few loans, it is under
stood , were made at 100 per cent. Little relief was experi
enced the next day, and even on Monday the 23d loans 
were recorded at 50 per cent. At noon of the latter day the 
Clearing House authorized the issue of loan certificates, and 
at the same time more reasonable views began to prevail re
garding the Treasury situation and the prospects of war. 
From this time on conditions began to improve, large 
amounts being loaned at 6 per cent, with the range for the 
rest of the month 4 to 9 per cent, except the last two days, 
when there wa a spurt to 35 per cent on the preparations for 
the January interest payments. In time loans during the 
panic the rate first advanced to 4~5 per cent, with lenders 
declining to make engagements, and then to 6 per cent for 
all periods, with a good inquiry at the latter figure. In com
mercial paper the panic brought dealings practically to a 
standstill. the quotation thereafter being nominally 6 per 
cent for the best grades without regard to classification. 
Some sales of good names were recorded at 9 per cent, but 
this was paper taken by brokers before the situation had 
b ecome disturbed, and on which these brokers were anxious 
to raise money. Though the Clearing House authorized the 
issue of loan certificates, none were applied for or had been 
issued up to the close of the year. The New York associated 
banks held $148,810,300 of cash and $18,613,300 of surplus re
serve on November 30, from which there was an increase to 
$150,715,900 cash and $20,294,275 surplus on · December 7, 
and thereafter a decline each week, until on December 28 
the cash stood at $141,212,000 and the surplus reserve at 

15,939,675. 
-Foreign Exchange, Silver, Etc.-ln foreign exchange an 

easier tendency prevailed during the first two weeks. There 
was a better supply of bills against shipments of cotton and 
breadstuffs, and the demand for remittance appeared to be 
less urgent; 3,600,000 gold was exported from New York the 
first week; in the second week only a little over ·1,000,000 
went out, and several of the foreign exchange houses then 
expressed the opinion that with some further amounts to go 
the early part of the next week the movement would cease 
until the end of the year. But the Venezuelan incident changed 
all this, and the shipments in the week ending the 21st 
amounted to 7,128,000; of the aggregate nearly four 
million dollars was shipped on Saturday-after the dis
turbances arising out of the President's message on Vene
zuela. The following week, the war scare having some
what abated and there being very positive state
m ents of an early issue of bonds to protect the gold reserve, 
the shipments were on a much smaller scale. The withdraw
als from the Treasur y indicated exports of $3,700,000; $1,700,-
000 went on the 25th and $2,000,000 had been announced to 
go on Saturday the 28th ; but on the developments in connec
tion with the proposed bond sale all but $535,000 
was withheld. After the panic exchange for all 
classes of bills advanced, to exceedingly high 
figures, the rate for cable transfers breaking all previous 
records. At the beginning of the month the rates for actual 
business in sterling were 4 87¾@4 88 for long, 4 89@4 89¼ 
for short and 4 89¾@4 89½ for cable transfer . During the 
first two weeks, as already stated, the tone was easier, and on 
the 12th rates were down from one quarter to one half a 
cent per pound, at 4 87½ n 4 87¾ for long, 4 88½ ,. 4 88¾ for 
for short and 4 8.¾<u 4 89 for cables. There was no further 
change until the 18th, the day after the Venezuelan mes age 
was sent in; then the rates advanced one quarter of a cent 
all around, and they kept advancing until the 24th, when 
business was done at 4 88¼@4 88~1{ for sixty-day bills, at 
4 89¾@4 90¾ for sight bills and 4 91@4 91½ for cable trans
ers, some bankers exacting the extraordinary price of 4 92 
for the latter, being apprehensive lest they might not 
be able to obtain the requisite legal tenders. As soon 
as it was seen that there would be no difficulty in 
obtaining currency from the banks rates fell off, and at the 
close of the month the figures were 4 87½ra 4 87¾ for long 
sterling, 4 88¾@4 89 for short and 4 89½@4 89¾ for cable 
transfers. In Europe the :financial strain relaxed the early 
part of the month, when the settlements were over, and the 
rate for sixty to ninety day bank bills in London dropped to 
¾ of 1 per cent. The political outlook also improved, the 
Sultan having fuially decided to issue :firmans for the addi
tional guardships in the Bosphorus. The war talk and 
panicky conditions here, however had their effect on the 
other side, and in the latter part of the month the open mar
ket discount rate in London advanced to 1¼ per cent, while 
the rate at Pari was 2 per cent and at Berlin and Frankfort 
3¾@4 per cent. Consols were also adversely affected, and 
from 107% on the 17th the price went down to 105 15-16 on the 
23d; when conditions here improved there was a quick re
covery and the close was at 106 9-16. The price of silver in 
L ondon :fluctuated within narrow limits, the close being at 

0 9-16. 

CLEARINGS .A.ND ::iPEOUL.A.TION IN 1895. 

Statements of ba:pk clearings can only be properly 
interpreted when they are · studied in the light of the 
conditions which have prevailed. Indeed, within cer
tain limits clearings are a good ind ex to these busi
ness conditions. As the year 1895 was one of improve
ment in trade while 1894 had been a year of great 
depression, we should naturally expect to find a. decided 
expansion in the volume of clearings. Moreover, as 
in 1894 the depression had been particularly marked in. 
financial circles, and as on the other hand the re
covery in 1895 wa3 likewise most pronounced in the
financial field (the recovery dating from the Syndicate 
contract in February), we should look for a relatively 
larger expansion in the clearings at this centre than in 
the totals outside of cw York. I'n both particulars 
the results accord with these expectations. At New 
York the gain for the year reaches 22·3 per cent, out
side of New York it is 10·4 per cent, and for the 
country as a whole it is 16·8 per cent. The following 
carries the comparisons back to 1878 : 

CLEARINGS. 

New York Inc. or lags Outside Inc. or Total Inc. or 
Per Ct. Clear- !Per Ct. Per Ct 

Year. Clearings. Dec. New York. Dec. Clearings. Dec. 

~ •..•..•. ,211,841,796,924 +22•3 $23.506,684,6381 +10·4 '53,348,4~1,562 +16°$ 
1894....... 2,t.387,807,020 -22 0 21,298.428,055 -7"6 45,686,235.075 -15·~ 
1898... .• •• . 81,2111,037,730 -H:7 23,062,525.045 -9·4 54,323,562,775 -12·& 
1892... •• ... 81\662,469,202 +s·II 25,446,938,002 +10·8 62,109,407,204 +9·1'.> 
1891........ 88, i49,S22,212 -9'9 22,009,lU,202 -0"8 56, i18,41IB,4U -6·4 
1890.... ••• 37,458,607,609 +4·4 23,165,331,892 +14'2 60,623,989,501 +1·~ 
1889 ........ 35,895,104,005 -t-15·,i 20,280,223,092 +10·0 56,175,327,997 +18·4 
1888........ a1.100,027,e21 - 1·1 1s,«1,607,346 -1-4•3 49,541,634,867 -s·1 
1ss1........ 33,474,556,268 -0·0 17,672,972,826 +18·2 s1,147,529,o04 +s·a 
1886. ....... ss,676,S29,612 +rn·6 15,610,s01,ooo +1'1"2 49,298,721,~18 +1s·0 
18lm •..•. .. 28,152,201,336 -9·1 18,321,839,708 -t-0·8 41,474,Ml,044 -6·1 
1884... .... S0,985,871,170 -17·2 13,214,113,613 -'1·6 44,199,984,783 -14·6 
1883. .. ..... 87,434.,800,872 -20·2 lf,297,171,924 +2•4 ln,781,472,796 -15'0 
1882........ 46,916,955,031 -5·0 1S.002,286,M9 -0·0 60,878,241,610 -4:0 
1881. .... .. 49,876,882,888 +2'7"~ 14,00U00,861 +23-9 68,471,889,244 +97·0 . 
1880. ....... 88,614,448,223 +32·1 ll,8~,400,000 +a-• 49,989,848,223 +99·'1 
1879........ 29,236,678,829 -1-47'2 IJ.200,800,000 +16·8 88,526,478,829 +s8"5 
1878.... 19,858,671,807 -6"'i '1,9&>,100,000 -IJ•2 97,818,'771,307 -6·5 

An interesting feature in the foregoing is that the 
1895 total outside of this centre, while by no means 
coming up to the heavy aggregate of 1892, is with 
such exception the largest ever reached. This fact is 
significant as showing the growth of business in vari
ous parts of the country. Of course, each year addg 
to the numbeT of clearing houses in existence, but that 
is itself the strongest evidence of growth, indicating 
the advance of many places to a position wb.ere clearing
house facilities have become a necessity. The results at 
these outside points in the particular mentioned is th& 
more noteworthy because it is in sharp contrast with th& 
showing at this centre. We have already noted that 
the recovery here in 1895 was ml)re m11.rked than else -
where. Nevertheless, even after this recovery the 
1895 total at New York is the smallest for ten yeare7 

barring only 1894. Various causes account for this. 
While the situation in financial circles was greltly 
improved during 1895, new financial ventures have 
not, of course, been so numerous or so readily 
undertak'3n as they were before the results of 
our unfortunate silver policy had so clearly developed. 
Then, also, new railroad construction has been reduced 
to very small proportions, and such construction as a. 
rule has to be financed here. It is also probably correct 
to say that general speculation-we mean speculation 
outside the Exchanges, which latter mostly clear their 
own transactions-is smaller than it used to be. Last, 
but not least, speculation on the Stock Exchange has 
been greatly reduced as compared witn former periods7 

and at the same time a very large portion of the share 
sales are not now cleared through. the banks, this inno• 
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~ation dating from May 1892, since which time the 
Stock Exchange Clearing-House has been in exist
-en ce. 

These remarks relate to the comparisons with the 
,earlier years. Compared with the low total for 1894, 
the improvement at this centre has been larger than for 
ihe rest of the country, not only for the year as a whole 
but for each separate month, as will appear from the 
iollowini?:. 

Month. 
Clearings, Total AU. Clearings Outside New York. 

1895. 189i. P.Ct. 1895. 1894. P.Ct. --- ----- ---- --$ $ $ $ 
.January . 4,407 ,4i2,660 4,060,598,771 +s·5 2,012,770,245 1,895,034,715 +a·2 
February 3,411,146,45~ 3,210,442,334 +a·~ 1,Mri,705,220 1,486,402,541 -t-4· 1 
March .... . 4,038,238,490 3,760,337,264 +1·4 1,7!17,497,475 1,711,525,713 +5·c 

1st quar .. 11,856,827,e03 11,031,378,369 +1·5 5,356,972,94.6 5,092,962,972 +s·2 

Ai>ril . . ... . !,25~,820, 786 3,72 ,4.23,077 +a-s· 1,886,341,807 1,710,104,889 ~10·3 
May ..... . 4,864,658,4!W 3,1100,! 73,927 +24·7 2,030,811,869 1,807,338,510 +12·3 
..June ....... 4,403,915,; 8! 8,608,051,926 +2n 1,923,076,fl92 1,709,471,692 t12'5 --- -~----

2dquar .. . 13,528,395,039 11,236,9!8,9f-O +2w4 6,840,Z30,868 5,2213,915,0111 +11·7 
-- ----------

6montb~ 25,385/l22.d 12 22,268,327,299 +u-o 11,197,203,314 10,319,878,C,63 +8·5 

.July ... . . 4,570,095,412 3 , 'i\21,963,519 +29·8 2,042,8W,ll16 1,678,544., 74. 3 +2r1 
August. 4,147,053,320 I 8,570,771,148 +16·1 1,830,2H,27b 1,699,161,802 +7'7 
September. 4,181,359,613 8,530,780,290 +-18·4 1,808,379,604 1,685, 7J8,677 + 8·6 --------- -- ----- ----- --

Sd quar ... 12.898,508,345 10.e23,514,957 +21•4. 5,t81,447,79fi 5,0!::l,4r.5,2t2 +12·6 

9 month~ 38,283,730,987 32,ti91,1¾2,256 +16·4 16,8;8,651,110 15,363,333,285 + 9·3 

October . .. 5,214, 711,1'61 ··• .. ,232,819 +22·1 2,311,092,!16 2,013,722,342 tl4·8 
November. 4,740,739,7i2 4,178,876,68c'. +13·6 2,147,533,520 1,937,393,57!1 +11·1 
!December . . 5,079.20P,627 4,320,283,614 q7·6 2,1611,407.f-92 1,983,978,854 +9·3 

4th quar .. 15,061,750,575 12,79:l,392,811< +17•7 6,628,033,52t- 5,li3!\,09i, 770 +-11·7 ----- --- --
Year ...... 5:i,348,481,562 46,686,235,075 +16·8 23,506,684,638 21,298,428,055 +10·;1. 

We may say furthermore thar. Ill) luge city shows 
such a ratio of increase over 189-1: as New Y vr k, and in 
fact only five of the smaller points hwe :1o heavier -pro
portionate gain than this centre. The Elstern manu• 
facturing and fi.oanci'll districts make on i;he whole the 
best comparisons, higher prices of many commodities 
during the_ summer having combined with the increase 
in the volume of trade to swell the tvtals of clearings. 
Thus the Mtddle States group of places (incluning 
New York) records 20·9 per cent increase and the New 
England group 14·4 per cent increase, whereas for the 
Middle Western group the increase is only 7·6 per cent, 
for the Far Western 3·8 per cent., for the Pacific 5·9 per 
ieent and for the Southern 9·3 per cent. Western points 
,of couTse suffered for a good part of the year from the 
,effects of the poor crops of 1894 and some of them also 
:from the poor winter-wheat crop of 1895, while the 
South the last part of the year had to contend with the 
short~ge in the cotton crop, though on the other 
hand -the price of cotton was materially higher. The 
disaster to the orange crop in Florida by frosts last 
winter was also an adverse influence in the sections af
fected. Below we give the aggregates for the different 
geographical groups for each quarter of the last five 
_years. 

Clearings Reported. 
a (OOOs omitted.) 

First Second Third Fourth Total 
Quarter. Quarter. Quarter. Quarter. Year. -·-~------- --- ---- ----------

• $ • • • 

{

1895. 6,499,855 7,688,165 7,217,060 S,436,717 211,8U,797 
lti94. 5,1:138,415 6,0.10,004 5,580,060 6,859,298 24,387,807 

New York,,mH••····· 1893. 9,879,033 8,487,726 6,192,6-12 6,701,637 81,2!11,038 
1892. 10,046,731 8,862,701 7,891,057 9,861,980 36,662,469 
1891 ':,707,648 8,34.8,129 8,204,184 9,489,416 83,749,322 

!
1896. 
1894. 

~otal other Middle.... 1693. 
1892. 
1891. 

(1895. 
\ 1891. 

'Total New England •.• ~ 1898. 

l1892. 
1891. 

1,230,1€8 1,89El,128 1,344,828 1,570,398 5,549,537 
1,129,018 1,221,261l 1,181,0&, 1,345,62{1 4,87i,C10l 
1,465,~93 1,459,873 1,158,057 l,10~,391 5,277,014 
1,467,251 1,452,886 1,368,885 1,552,871 5,840,351 
1,238,602 1,267,868 1,260,66~ 1,878,157 5.138,29! 

1,244,912 1,383,545 1,881,537 l,c81,998 5,541,932 
l,19i,956 1,181,183 1,122,197 1,342,l52 4,848,393 
1,517,491 1,439,066 1,121,861 1,277,828 5,355,746 
1,390,805 1,411,771 1,360,876 l,58~,588 5,751,490 
1,306,943 1,845,534 1,337,808 1,469,206 5,459,491 

I 
1895. 1,581,296 l,6';6,174 1,633,884 1,809,618 6,650,972 
1894. 1,443,572 1,534,838 1,518,18-; ¼,692,1~ 6,183,203 

'll'ot. Middle western. 1898 . 1,891,803 1,8U,fl96 1,356,23;:- 1,585,8J6 6,678,590 
j 1892. l,fl98,H': .1,808,962 1,838,27:i 2,04ti,426 7.,.3.87~082 . 
l1891. l.43ff254 1.581128:l 1,618.501 1~.504 - fl,4tf\,492 

Cleartngs Reported. I First \ Second I Third I Fourth I Total 
(000s omitted.) _ Quarter. Quarter. Quarter. QuartPr. Year. 

$ $ $ $ s 
181l4. 228,26i ~5,817 219,285 259,241 937,140 

Total Paclflc........... 1893. 800,::141 28",602 202,139 232,76: 1,028,847 

1
1895. 225,010 241,141 ~-A3,939 2d2,141, 9\12,241 

1892. £V5,860 2i9,5l(J 301,009 822,6i4 1,179,053 
1891. 290,075 287,596 809,297 328,247 1,215,215 

1894. 892,791 420,rni; 405,955 482,665 1,701,780 

{

1695. 888,141 419,802 423,005 536,74"7 1,767,195 

Total other Western. 1893. 550,0155 53 ',400 829,627 437,S07 1,850,988 
1892. 494,836 516,821 533,752 626,545 2,171,954 
1891. 4(12,090 444,862 458,285 552,::141 1,857,579 

1894. 706,361 693,818 600,840 814,769 2,755,818 1
1895. 737,424 721,989 654,264 8£17,121 8,010,748 

Total Southern....... 1s9:. Pt\5,839 738,449 498,723 793,~i~ 2,876,840 

ll89-. 783,~ 712,995 682,397 937, ,5 : 8,117,008 
1891. 741,938 d59,t 90 620,895 822,048 2,852,071 

{

1895. 11,856,826:18,529,396 12,89",512 15,064,748 53,348,482 
18114. L 1,031,380! 11,236,898 I 0,622,612 12,795,850 45,686,285 

Total all................ 1893. 16,459,755 14,791,911 10,853,784 12,218,113 54,323,MS 
1892. IC,156.274 15,045,144. 18,9;5,20? 16,IJ32,786 62,109,407 
1891. 18,117,645 18,942,81~ 18,818,58; 15,~<S9,920 56,718,46~ 

r
l895. 5,856,971 5,840,231 5,681,452 
1894. 5,092,965 5,226,851:l 5,042,';52 

Outside New York. ··· 11893. d,580,722 6,304,185 4,661,142 
18!l2. 6,109,543 6,182,448 6,0~4,146 

11891. 5.410,002 5,594,188 5,611,453 

6,628,031 29,506.684 
5,93d,552 21,293,428 
5,516,q76 23,062,523 
7,070,806 25,446,988 
6,:S50,504 22,969,142 

1
1895. 
1894. 

Canada. •• . . . . . . . . . . . . 1893. 
lRO: . 
1891* 

23r,rss 
226,585 
250,908 
231,181 
11 8,29.1 

254,472 
281,210 
2!2,876 
230,488 
1311,ll08 

~06,187 
237;20i 
2!'3,321) 
25fl,781 
138,722 

802,295 1,043,097 
274,612 069,561 
240,1164. 977,070 
28;,410 1,014,785 
)69,020 5!W,647 

*Figures for 1891 cover on! v Montre .. l u.ad Halifax. 

The totals for 1895 and 1894 are based on returns 
from 79 clearing houses. 0 u t of the 79 points only 14 
show diminished clearings as ce>mpared with 1894. 
These 14 are mainly minor placea, which have sufferad 
from one or more of the ciuses already enumerated, 
0 maha. and Duluth being the largest two among them. 
In the CHRO.i: ICLE of January 4 1896 (page 1), a full 
detailed statement was printed, giving the figures for 
all points. In the following ~e furnish a summary .for 
the leading citiesforthe la.st four years; it covers Decem
ber and the twelve monthei. The noteworthy fact dis
closed by this exhibit is that no less than four of the 
twenty-one cities record for the year an ii:. crease not 
only over 1894 and 1893 but over 11392, which latter 
was a year of full business activity. The four points 
are s~. Loui~, Kansas City, Buffalo and Cleveland. 
The St. Louis "Globe Democrat" in commenting upon 
this fact as concerns its city, says that "speculation in 
St. Louis in 1895 was comparatively light and the ef
fect which it had on the business of the bar:ib was in
significant," and that "the expansion in clearances in St. 
Louis therefore can be attributed almost entirely to an 
increase fn mmufacturing and the ordinary br.lnches 
of commerce." 

BA.NK CLEARINGS AT LEADING CITIES. 

----December.---- ,--Januar111 to Dec. 31.-"" 
(000,000s 1895. 1894. 1893. 1892. 1895. 1894. 1893. 189i. 

omitted.) $ $ $ $ $ $ $ $ 
llewYork ... 2,910 2,336 2,215 3,602 29,8-12 24.38 3 3 l, 261 36,662 
Chica.go •••••• 419 387 371 493 4,615 4,315 4,677 5,136 
Boston ..•.••• 422 386 3"°6~ 474 4,758 4,1'8 4,57a 5,005 
Philadelphia 332 304 263 343 3,556 3,060 3,403 3,810 
et.Louis .••• 109 104 101 117 1,2H 1,128 1,139 1,231 
San Fran'oo. 63 55 53 6) 692 659 699 815 
Baltimore ... 62 59 57 66 696 67-l 706 77l 
Pittsburir .•• 68 55 51 64 746 653 665 760 
Cincinnati ..• 55 58 b5 66 651 613 612 751 
Kansas City. 47 42 39 49 521 481 475 512 
l!l'ewOrle11ns 58 52 58 7l 48> 431 501 503 
Milwaukee .• 22 20 22 40 246 221 329 366 
Louisville .•• 27 27 26 37 315 310 3 !3 391 
Buftalo .•••.• 21 18 17 . 21 222 196 22'.) 204. 
Detroit .••••• 29 26 24 31. 32! 289 32J 363 
Minneapolis. 42 29 28 42 373 309 33i 438 
vma.ha ..•••• 19 19 22 29 19t 2-H 295 295 
Providence .• 26 23 21 29 2Sl 2-14 238 238 
Cleveland ..• 21 23 20 27 299 245 268 297 
Denver ..•••• 13 12 u 23 139 137 185 267 
St. Paul ..••• 24. 19 16 26 222 B4 203 271 -------------

Total. .•••• 4,795 4,054. 3,838 5,72!: 50,418 42,963 51,517 59,14.2 
Other cities .. 281 266 2 -U 298 2,9i0 2,723 2,807 2,967 --------------

Total all ..• fi,079 4,320 4,080 6,020 53,348 45,686 54,324 62,109 
.Outside N. Y. ,· 2.169 1,981, 1,'363 2,41'3 23,506 21,29S 23,063 25,474 
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I4 CLEARINGS A~ D SPECULATION-STOCK LISl'INGS. 

W 1th reference to dealings on the New York Stock 
Exchange we have stated above that speculation in 
1895 was mu.ch smaller than in some of the ea.r lier 
years. The volume of business, however, was consid
erably heavier than for 1894:, when the amount was the 
lowest since 1878. The aggregate sales for 1895 
reached 66,583,232 shares; for 1894 the total was 
49,075,032 shares; for 1886 100,802,050 shares, as will 
be seen by the annexed table. 
NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHA.NGE• 

Stocks,• A.v'ge Vain"+ I Stocks,• A.v'ge Valuest 
Year. Shares. Price (ap 'roxim'te) Year. Shares. Price (ap'ro:rlm'te) 

----- --
8115 •••• 66,583,232 60·3 ~,l:l08,8:!S,604 1885 •••. 92,538,947 64"1 $5,479,859,840 

894 .• . . 49,075,032 64"2 3,034,942,769 1884 •. . 96,154,1;171 61"77 15,939,500,000 

503 .••. 80,977,839 60·3 4,550,260,916 1888 ..•. 97,049,909 64:51 6,260,809,961 

892 .• •. 85,8i5,092 63·5 4.874,014,262 1882 ..• 116,307,271 66·12 7,689,458,486 

891 .... 60,031,681} 57•1 8,812,247,419 1881.. . . 114.,511,248 71-59 8,107,506,408 

800 •• 71,282,885 60"2 8.977,664,108 1880 ..• . 97,910,09;3 69"60 6,819,086,01>4 

889 ••• • 72,01-1.600 61·0 4,059,231,891 1879 .••. 72,765,762 56·85 4,186,588,57C 

888 .••• 65,179,106 62·5 ,3,539,5l9,143 1878 ..• . 39,875,598 54:10 2,157,26ii,581 

89i 84,914,616 ·e1·1 4,508,778,899 1877 ... . 49,832,960 52•20 2,601,280,512 

1886 .... 100,802,050 65 6 5,885,662,200 1876 . .•. 89,926,91;10 58 40 2,132,050,488 

• The sha1·es of stocks we take from the record Kept by the Journal of 
Commerce for the years 1876 to l.884, inclusive; since 1885 the totals 
are our own compilation. 

t The values of sales for the years 1876 to 1882, inclusive, are the 
figures made up by The Public; the totals for the remaining years are 
our own compilations. 

There were one or two periods during the year when 
speculation on the Stock Exchange was quite act• 
ive. One of these was in May, after the success at
tending the Syndicate operations and when there was 
very extensive buying of American securities on for
eign account. In that month the share sales reached 
8,932, 707 shares, or more ~han in any other month of 
either 1895 or 1894. We may add that in the same 
month the sales of bonds on the Exchange reached 78½ 
million dollars, being the largest monthly total for ten 
years. Subsequently, however, business rapidly fell off 
again, the two heaviest months in stocks after that being 
September, when a break in prices occurred on the re
newal of gold exports on a large scale, and December, 
when the President's Venezuela message produced a 
panic. 

SA.LE~ OF STOOKS AT THE NEW YORK STOOK EXOHANGE. 

1895. 

Month. Nwrnbe:r Valuu. 

f Share-S. 0 Par. ---
$ 

Jan ... . s,243,90c 318,422,500 
Feb ... . 3,024.,032 300,SH,'150 
March. 5,128,539 499,445,800 

--- ---
1st qr 1 

Aptil ... 
May •... 
June •.• 

2d qr. 1 

6mos .. 3 

J11Iy •••. 
A11gust 
Sept ••.. 

3-\ qr. 1 

9 mos. 4 

Oct ••.•• 
Nov •• . • 
Dec .••• 

1,396.476 1.118,183,050 

5,036,710 482,469,355 
8,932,707 859,162,1;150 
6,030,415 579,Ht,850 

-
9,993,832 1,921,074,155 

1,396,308 3,039,257,205 

5,849,4661 561,238,2i;o 
5,269,(1191 490,170,700 
6,823,e4o, 628,792,500 

7,942,325° 1,680,201,4.50 
-

9,338,63314, 719,458,656 

5,250,6751 492,830,800 
5,049,9JOI 455,003,4.0u 
6,944,024 615,300,250 

-----

.Actu!il. 

$ 
192,686,084 
186,lOd,308 
301,268,171 

680,010,563 

271,711,290 
463,Se8,575 
31!',670, 72!l 

1.054,270,589 

t,734,281,152 

342,847,860 
337,335,231 
380,601,27'i 

1 060.784,308 

2,795,065,52~ 

302,0'i0,21 
294,494,624 
416,718,250 

-------
7,2!l4_, 59911.593.~4._, 4 50 1,013.273.081 4th qr. 1 

Year ... 66 • 583,232 6,312,693,105 3.808.328,604 

1894. 

Numb er Values. 

f Share-S Par. .Actual. --- - -
$ $ 

4,519.463 445,0.:,2,520 257,323,27 
3,173,527 310,597,250 186,671, · 36 
4,755,383 4tH.,9!t5,000 281,106.748 

2,4.48,373 1,220,604, 77v 725,101,554 

4,024,651 396,238,50() 219,5!13,822 
4,808,808 485,810,030 324,36~,706 
3,395,727 3$6, 156,400 239,451,431 

2,229,186 1,197,704,95') 'i83,359,959 

2 4,677,559 2,418,309,720 1,5GJ,460,513 

2,803,736 27:7,262,850 190,975,1317 
6.034,810 498,373,650 308,787,4.04. 
4,084.019 400,896,200 252,698.980 

----
1.902,595 1.176,032,700 752,412,151 

6,580,154 3,59!,342,420 2.260,872,tl64 

3,882,376 383,lH,4.50 253,034,87& 
4,54.5,896 447,t,97,800 302,708,822 
4,063,606 397,294,8:;0 278,326,405 

2,49!l.878 1,227,533,600 834,070,105 

9,075,032 4,821,876,020 3.09!.942.769 

. On the Cotton. Exchange a great speculation for a 
rise, based on the short crop reports, was a feature of 
1895, and the dealing& in futures for the t'welve months 
amounted to ~>1,489, 700 bales, against onlv 31,479,300 
bales in 1894. In grairi also there was a considerable 
increase in speculation, more spwifically in wheat, in 
which there were some sharp fhctuati 1ms in prices. 

On the New,York Produce Exchange the option sales of 
grain aggregated for 1895 1,910 million bushels, against-. 
1,475 million bushels in 1894, the increase having oc
curred mainly in the second quarter of the year, when 
the damage to winter wheat caused a decided rise in 
price, which was subsequently lost on the favorable ac -
counts regarding spring wheat. The following table 
furnishes a synopsis of the dealings on the Produce Ex
change for the last five years. 
SALE~ OF FLO":Tk, WHEAT, &C., AT NEW YORK PRODUCE EXCHANG&. 

[Two ciphers (00) omitte<l from the fl.g11re i for Wheat, Corn, 
Oats, Barley and Rye.] 

Fleur. Wheat. Corn. Oats. Barl'y Rye. Total. 
&Malt 

------ -----
Bbls. Bush. BI.Ulh. Bush. Bush. Bush. Bush. 

let quarter, '95 1,338,888 268,866,0 29,983,0 11.650,0 220,0 ... 316,748.996,: .. '94 1,352,815 289,001.0 85,829,0 13,325,0 740,0 8,0 343,900,802" .. '93 1,189,300 209,455,' 37,560,f 12,874,0 188,0 41,6 265,470,450 .. '92 971,875 800,854,0 96,-112,0 20,750,0 4.87,8 759,6 518,685,838,· .. '91 1,114,460 316,200,0 87,988,0 20,171,0 595,5 'i,9 430,062,470 
~d quarter, '95 1,453,435 786,484,o 37,576,0 20,4'25,0 .... . ... 850.9i5,45T .. '9! l,42fl,850 415,214,0 85,333,0 15,523,0 60,0 1,0 472,551",825 -.. '93 1,602,000 454,961,0 60,7d1,0 22,705,0 4,0 286,7 546,946.700 .. '92 1,178,225 421,814,0 87,069,0 27, 85,0 2B,5 548,7 542,095,212 .. '91 9-12,800 627,690,0 119,881,0 26,IU7,0 182,0 113,0 778,758,350 
8d quarter, '95 1,529,430 363,319,8 43,081,8 15,863,0 ... . .... 429,146,535 , .. '94 1,209,930 273,061,0 29,958,0 19,125,0 .... . ... 327,588,685 .. '93 1,480,525 206,364,0 82,712,0 24,1193,5 .... 129,0 270,560,86Z .. 192 1,145,415 169,BUl,O 56,167,0 29,4.89,0 00,0 48,7 260,768,202 · .. '91 1,320,950 413,162,0 84,346,0 2.1,229,0 20,0 2,14.5,1 529,846,371'> 
4th quarter,'95 1,528,875 257,721,0 33,399,5 13,4.92,3 2,149,0 .... 313,609.238-.. '94 1,127,025 275,665,0 80,480,0 19,9()4,1) 560,0 ·••· 331,680,613 .. '03 1,328,510 188,519,0 4.5,le3,0 19,012.0 l,OdO.O 1,0 259, 7/33,205-.. '92 1,231,225 lW,4.19,0 55,740,0 27,740,0 Hl5,0 20,6 2B8,655,11S · 

" '91 1,341,165 836,211,0 110,rn1.o 36,550,011,4 ]6,0 2,810,l 493,318,84Z. 

Total 1895 •.••. 5,845,628 1,076,340,S 114,0~4,l'l 61,430,3 2,869,0 1,910,480,226-
Total 1894 . . ••• 5,116,650 1.251,941,C 131,6'.JO,O 67,877,011,360,0 P,O 1,4 75,811,921'> 
Total 1893 ...• . 5,600,335 1,059,299,0 176.216.C 80,281,5 1,252.0 458.3 1,342,711,307 

105,814,0i 799,8 Total 1892 .. .. . 4,526,770 1,161.4.06,0 295,888,0 1,376,6 1,585,lM,865 
Total 1891. .••. 4,718,875 1,693,853,0 403,011,0 107,597.0 2,203,5 4,576,1 2,281,975,5: 'T' 

LISTINGS ON THE NEW YORK STOC!r 
EXCHANGE IN 1895. 

The figures for 1895 are added to our table of yearly
listings on the New York Stock Exchange given below •. 
They show that the total amount of bonds listed dur
ing the year was $257,275,400 and the total of stocks. 
$143,373,970. In the case of both bonds and stocks it 
will be noticed that the total listings for 1895 are lesg; 
than they have been for any year since 1886. 

This is of course in a general wa.y an indication that . 
an unusually small amount of new capital has gone 
into the railroad systems and into great industrial 
enterprises of this country during the past year. The 
story told by these :figures is rendered all the more 
forcible when we consider that the custom of giving: 
securities representing such new capital the pri vilege,!t.. 
of the New York Stock Exchange is becoming more 
general year by year. The following table shows the 
total listings of both stocks and bonds during each of' 
the last eleven years, the classification being in accord
ance with principles explained in former articles. 

LISTINGS ON NEW YORK STOCK EXCHANGE. 

Bonds. New issues. Old iss·ues Replaci ,iq Total. 
newly listed. old securil'ie~. 

-----
1895 •..••••. ··-· ti l 66,526,300 $15,587,000 $75,162,100 .;;257,275,400 

1894 ......... - •. 184,785,000 32,237,600 92,7~2,000 309,804,600,. 

1893 ..... .... ,_ . 139,272,000 42,178,000 107,353,400 283,803,400,. 

1892 ......... - •. 175,125,600 12,352,000 130,383,900 317,861,500 

1591 •..••••••••. 191,397,700 16,187,00() 80,061,000 287,645,70(} 

1890 ...•••••.••. 198,158,850 105,204,279 381,504,750 684,867,879'. 

1889 .• ······-··· 206,864,000 6,050,000 176,8C6,00 ~ 389,720,000-

1888···--······· 261,989,631 11,792,000 237, 'Z20,587 511,002,218, 

1887 .. ····-· ..•. 180,38£:,000 16,304,000 146,787,321 343,477,321 

1886 .•.....•..•. 81,641,000 47,351,390 109,102,300 238,097,690 

1885 .. ···-·· .••. 10'.3.l:!44.000 27,700.000 6:i,715,00'1 197,259,000-
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Y. STOCK EXCHANGE. 15 

Stocks. New issues. Old issues Replacing Total. 
newly listed. old securities 
----- -----------

1895 .••••••••••• $77,132,500 $35,3~5,2 ) , $30,856,270 ill43,373,970 

1894 •••••••••••. 36,616,2:'lS 4,800,000 209,776,750 251,193,003 

1893 ............ 93,744,161 48,974,000 55,1327,100 198,245,261 

1892 ......••.... 99,905,900 48,364,85( 88,765,355 237,036,105 

1891 .••••••••••. 96,540,754 1,650,000 90,724,201) 188,914,954 

1890 ............ 161,461,729 10,490,747 263,039,854 437,992,330 

1889 ••.••••••••. 69,721,717 9,936,000 179,952,057 259,649,774 

1888 •..•••••.••. 62,408,357 10,972,475 175,417,413 248,228,275 

1887 ...•••••.••. 98,726,791 32,643,426 135,683,333 270,053,550 

1886 ............ 54,006,350 67,'Z36,800 208,226,200 329,469,330 

1885.---········ 17,783, l.t6 3,700,000, 35,430,000 56,913,116 

NOTE-Applications for the listing of Trust Company receipts and of 
securities marked "assented" (if preparatory to reorganization), or of 
securities stamped "assumed" or "assessment pald"-the securities 
themselves having previouslybeenlisted-are not included in this table. 

The falling off in the amount of listings since the 
high figures of 1890, as shown by the table above, is 

natu rally accounted for by the :financial and business 
depression which culminated with the silver panic of 
1893. The result of these hard times has been to 
make our own investors unusually cautious and to pro
duce extreme WiJ.riness of American securities on the 
part of f0reign capital. Under such conditions it 
could not be expected that the listings of stocks and 
bonds representing new enterprises would be heavy. 
The same conditions have served to delay the reorgan. 
izitions which have long been in proce3s, and hence 
the listing3 of refunding issues also have been small in 
amount. 

In comparing the amounts of the new issues listed 
in 1894 and 1895 with tho:ie of previous yeara it should 
be borne in mind that the 189:'i total includes Govern• 
ment bonds for $62,315,000 aod that in 1894 U. S. 
bonds to the amount of 100 millions were listed. By 
deducting the Government securities it will be seen 
that the new issues of railroad and industrial bonds 
listed this year were but $104,211,300 and in 1894 
$84,785,000. It may be interesting, as an illustration 
of the conservative tendency developed by the experi
ence of the last few years, to show the inverse relation
ship between the yearly listings of new railroad and 
industrial bond issues and the yearly sales of new 
municipal bonds. The latter of course yiuld the in· 
vestor in general a lower ute of incJme, but in the 
average furnish a higher degree of security. 

Years-
1895 . ....................... . 
1894 . .....•.................. 
1893 ........................ -
1892 ......... ·-·············· 

New Bond Issues 
Lit,led on N. Y. 
Stoclc Exchange. 

A$l04,21 l,300 
*84,785,000 
139,272,000 
175,125,600 

Sales of 
New Munici

pal Bond Issues. 
f$110,4 75,829 

117,167,225 
77,421,273 
83,823,515 

.. U . S. Government bonds omitted. t December sales estimated. 

Another thought which is of interest in connection 
with the new issues listed in recent times is that a 
much larger part of the year's total is rep resented by 
the securities of industrial companies than was form
erly the case. Consequently the decline in the amount 
of railroad securities listed is proportionately greater 
than the decline in the totals, even after omitting the 
Government bonds. It is but natural that this decline 
should be reflected by the reports of -new railro1d con• 
struction throughout the country. The "Railroad 
Gazette's" estimate of new track laid year shows a total 
of only 1,428 miles, whereas in 1894 the total was 1,760 
miles. These figures indicate a very decided falling off 
since 1887, when the new trackage added to our rail
roads was 12,983 miles. In 1888 ~here were 7,066 
miles added; in each of the years 1889 and 1890 

about 5½ thousand miles were reported; in 1891 and 
1892 only about .4f thousand miles were reported, and 
for 1893 the new construction had fallen as low as 
2,789 miles. 

In the following table all the important listings of 
railroad bonds for the year 1895 are given, with a brief 
statement of the purpose of each issue : 

LISTINGS OF RAILROAD BONDS, 
Company and title of loan. .Amount. Pui·pose of issue. 

Ann Arbor RR. 1st 4s .•••••..••.•. 

Baltimore & Ohio consoL 5s ..•••• 
Balt. & Ohio Southwestern-

1st consol. 4 ~s .••...•....•••.••• 

$7,000,000.Ex:ch. for old T. A. A. & 
N. M. bJnds, extens., 
betterments, etc. 

1,S88,000. In ex. for ster. loan bds. 

677 000 S Exch._for old secur. and 
' { for improvements. 

Balt. & Ohio So. W. Ter. Co.-
1st M. guar. 5s ...•.•....••....•••• 

Buffalo Roch. & Pittsb. gen. M. 5s .. 
Buffalo & Susq. 1st mort. 5s ...••••• 
Central Pacific 1st M. 6s ..•••••.••. 
Central RR. ot N. J. gen. 5s . ..•••.• 
Chicago B . & Q. Neb. Ext. 4s ...••• 

do do Chi. & Ia. Div. 5s .. 

Chicago Mil. & St. P. gen. 4s. ·--··· 
Chic. & No. We3t. deben, 5s or 1909. 
Chic. & No. West.-Mil. L. S. & W. 

exten. and imp. 5s·-···-···-······ 
Clev. Lorain & W. consol. 1st M. 5. 
Cleve. & Mahoning Val. gold 5s .• __ 
Clev. & Marietta 1st M. 41.gs •..••••• 

Detroit & Mackina<' 1st Hen 4a .. ·-· 
Do do mort. 4s.·-··· 

Duluth & Iron Range 1st 5s . ....•• 
Evansv. & T. II. 1st gen. M. 5s,.--. 
Flint & Pere Marq. 1st consol. 5s .. 
Fla. Cen. & Pen. 1st cons. 5s ......• 
Grand Rapids & Ind. 1st M. 412s .• 
Ill. Cen .• coll. tr. 4s of 1953 .......• 

do West. Lines 1st M. 4s .••• 

Indiana Ill. & Iowa 1st ext. M. 5s_ 
Int. & Gr. Northern 3d M. 4s ...••.• 
Kentucky Central let M. 4s·-······ 
Lehigh&N. Y. lstguar. 4s·- ·-••·· 
Long Island RR. 40 yr. deb 5s ...•• 
Louisv. & Nash, unified 4s ..•...••• 
L. & N. and Mob. & Mont. g. 4. 11 s. _ 
Man. (Elev.) Ry. consol. 4s ........ . 

do Man. Elev. 4s ..••• 
Mexican Central consol. 4s .••.. -.. 
Mex. Northern 1st M. 6s ....•••..•• 
Minn. & St. Louis 1st consol. 5s .••• 

Missomi Kan. &T.of Tex. 1st M.5s 
Missouri K. & T. 1st M. exten. 5s . . 
Mobile& Ohio gen. M. 4s .••......•. 
Montauk Extension RR. l st M. 5s. 
Nashville Chat. & St;. L. 1st con. 5s 

N. Y. Ct1ntral & H. R, RR. g. deb. 4s 

N. Y. N. H. & Hart. conv. deb. 4s . 
N. Y. Ontario & Western refund. 4s 
N. Y.;& R'kaway B°ch 1st M. 5s, gu. 
N. Y. Sus . & West. gen 5s, ..••. ·-·· 
Norfolk & Southern let M. 5s ..••••• 
Northern Pacific receivers' ctfs .. _ 
Northern Pacific coll. tr'. 6s of '98_ 
Northern Pac. Ter. Co. 1st M. 6s ..• 
Ohio Southern 1st 6s .••••.••...••• 
Oregon & California 1st M. 5s .....• 
Pitts. Cin. Cb. & St. L. con. o 4¼s. 
Rio Grande So. 1st 3-is (old 5s) .••• 

do 1st M. 3-48 (old 5s). 

St. L. Alton& T.H.1st M. & Ter. 5s 

St. L Iron Mt. & So. Ark. Br. 5s ... 
St. Louis Southern 1st M consol. 5s 
St. L. & Merchants Br. Terminal-

lst guar. 5s . . - • · ·•• · - · · . • ·-····· 
St. P. M. & M. 1 stconsol. 4.1ss of '33. 

Do Montana Ext. 1st 5s .. 
San Ant. & A.ra.n. Pass 4s o! 19-!3 .. 
South Carolina. & Ga., 1st M. 5s ..• 

Southern Pac. of Cal. 1st cons. 5s .. 
Southern Ry. 1st consol. 5s .•.••••• 

Staten Island Ry. 1st guar. 4¼s ..• 

1,200,000.Bonds of '90 now list'd, 
436,000.[mpts.&forequip. bds. 
570,000.A.dd. road completed. 
111,000.Exth. for old bonds. 

1,614,000. Improvements. 
1,019,000. Extension of road. 
2 320 000 5 Sec. b_v coll. proceeds 

' • { for 1ooprovm'ts, etc. 
1,204,000 .Improvements. 

2,000,000.Improve'm's and equip. 

44,000. Extensions. 
4,300,000.Ex:c. for bd3. of old cos. 

981,000.Ref'nding and imp'mts. 
1,250,000. Retiring old 6s, fl.oat'g 

dbt., car tr'ts & imp ts. 
900,000.Ex.tension of road. 

1,250,000. For Det. Bay C.&A. bds. 
574,0'.JO.A.dditions and equip. 
149,000.Floating debt. 
300,000. Extensions. 
292,000. A.dditions& extensions. 

1,266,000.Refunding-. 
3,145,000 Imp.,eto.,L.N.0.&1'.Ry. 
3,550,000.In exch. for D11buqu~ 

& Sioux City 5s. 
500,000.ExL'n to So. Bend, etc. 

124,000.Defaulted 2d M. coup. 
219,000. To retire Cov. & Lex. 5s. 

2,000,000. Reorg. of So. Central. 
1,500,000.General improvem'ts. 
2,019,000 Cmprovements. 
4,000,000.Refunding & imp'mts. 
2,085,000. Im prov' ts. and ex tens. 
8,925,0:lO. For retir. N. Y. EL. 7s. 

625,000.Extensions and imp'ts. 
1,476,000.Issue of 1890justllsted. 
5,000,000.Past-due coup., to acq. 

cer. outstand'g bds. 
and for expenses. 

50,000 . Extension. 
998,000. Extensions io Kansa::1. 

1,608,000.Funding floating debt. 
30),00'.>.Cost •f road. 
18~,000.Exten. $1!0,000; re

demptions, $42,000. 
3,500,000.Park Ave. (NY.) and 

other improvem'ts. 
3,237,500. Four-trackiog & imp'ts. 

500,000.Exteu. and imp'ts. 
184,000 . Improvement.s. 

1,050,000. General purposes 
50,000 .Improvements. 

770,'JOO.Current liabil. & exp. 
2,775,000.Funding fl.Jatiog debt. 

393,0 JO. Terminals and imp'ts. 
295,000. Extensions. 

1,135,0JO.Additional road. 
492,000. Imp'mts & exchanges. 

3,452,000. Bonds accepting reduc
tion of interest. 

1,058,000. Bonds of 1890 not be
fore listed. 

2,200,000. Funding floating debt, 
and improv'ts, etc. 

2,500,000.Ex::t. from Jane 1, '95. 
303,000.Cn exch. for 2d .M:. inc 

3,500,000.Bondsof 1890nowlist'd 
1,597,000.In exch. for prior bds. 

337,000.Building Mont. Exten. 
69,000. Improvement , etc. 

5,250,000. Cn exch. for So. Carolina 
Ry. bonds and for re
organ. purposes. 

719,000.Exch. forund'lyingbds. 
2,100,000.Securities and prop. ac

quired. 
500,000. Refuod. bonds in 1893 

and for improvem'ts. 
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16 LISTINGS ON N. Y. STOCK EXCHANGE. 

Company and title of loun. .A.mount. Purpose of issue . 

Terminal RR. Assn. of St. Louis-
1st consol. 5s .••••• .••..••....•••• $4,500,000.Inplaceofold2dmort. 

Wabash RR. 1st M. 5s.. •. ... . •• .••• 7,869,000.In exch. for bonds due 
Julyl&Sept, 1, 199,j, 

Western N. Y. & Pa. 1st M. 5s. •••. 839,000.Equip. notes & refund 
do J gen. M. 2·3-4s of 194.3. 10,000,000 i In exchange for old se• 
do non•oum income 5s . ••. 10,000,000) cur. underreorg.plan. 

Wheeling & Lake Erie consol 4.s... 500,000. Imp'ts. and equip. 
do exten. and impt. rs. 46,000.In exch forTol. Belt 5s. 

Wilkes barre & Eastern 1st M. 5s.. 3.000,000. Bds. of 1892 now list'd. 

Total RR. bonds 12 months ...... $14.4,451,500 

It will be noticed that but few items in the foregoing 
list represent properties which have undergone reor
ganization. Had the recovery of confidence and a re• 
turn to business activity been speedily accomplished 
after the panic of 1893, when so many of our railroads 
went into the hands of receivera, the amount of refund
ing issues listed this year would have undoubtedly been 
heavy. But the continued depression has made re
habilitations difficult and but few were accom
plished in time for the securities to appear last year on 
the Stock Exchange list. The roads which have under• 
gone reorganization and had their new securities listed 
are the New England, Western New York & Penn• 
sylvania, Minneapolis & St. Louis, Ann Arbor, South 
Carolina & Georgia, Rio Grande Southern, Detroit & 
Mackinac and Lehigh & New York. 

Among the large listings of railroad bonds since our 
article of July 20 are the $7,000,000 of Ann Arbor first 
mortgage 4s. Of this amount $5,962,200 were issued 
in e~hange for the old Toledo Ann Arbor & North 
Michigan first mortgage bonds and $1,037,800 for "bet• 
terments, terminals equipment and reorganintion ex
penses" and the purchase of the Escanaba Frankfort & 
Southeastern. Illinois Oentral collateral trust 4s of 1953 
are issuable for payment of Louisville New Orleans & 
Texas stock and bonds and for improving and extending 
that road. Of the $4,000,000 "Louisville & Nash ville and 
Mobile & Montgomery" 4½ per cent bonds, $2,950,000 
were issued to redeem prior 6 per cent Mobile & Mont
gomery bonds and $1,050,000 for improvements. The 
Louisville & Nashville RR. owns all the outstanding 
stock ($2,950,800) of the Mobile & Montgomery. The 
N. Y. New Haven & Hartford listed $3,287,500 more 
of its convertible debenture 4 per cent bonds and 
$9,500,000 additional ·stock issued for its four-tracking 
and other improvements now under way. The Detroit 
& Mackinac is a reorganization of the Detroit Bay 
City & Alpena, and the Lehigh & New York is a reor
,ganization of t_he Southern Central. 

The total listings of miscellaneous bonds, including 
Government securities, was $95,096,900, as follows: 

LISTINGS OF MISCELLANEOUS BONDS, 

Oompany and title ot ban.- .Amount. Purpose of issue. 
B'klr11 Wha.rf & Waren'se 1st M.5s.$16,000,000. A.cq. water front, etc. 
Edison Eloc. Ill. or .B'klyn lstM.5s. 35l>,OOO.Part ofpur. Citiz. Ele . • 

Edison Elec. ru. of N. Y.-
lst consol. 5d .•••.•••••••. .• •••.••• 

Eqult.Gas L. of N.Y. lst consols 5s 
lnteriorOoudUit & Insu.la.t'n deb.6s. 

Lehigh Val. Coal Co., 1st guar. 5s. 

Lou. & Jeffersonv. Bdge. guar. 4s. 
N.Y. & N. J. '.feleph. Co ,ren . .ll.5s. 
People's Ga.s L. & Coke of Cbgo.-

lst consol 6s . .. . . •. ..••..•... . 
St. Louis, City of, #rold 365100 p. o . 
U. S. Cordage l st M. & coll. tr. 6s. 
Louisiana, State of, new oonsols ... 
U. 8. of America 4s of 1895 ..••.••• 

Western Union coll. trust ••••..•••• 

Total llisoellaneous State and 

Ill. Co. & improv. 

2, 114,000.Pur. of Manhattan and 
Harlem cos. 

300,000.Exteosion of plant. 
500,000.Retiring $250.000 of 

stock: and for gener· 
al purpoi:es. 

6,880,000.Cost of properties and 
workin£ capiral. 

3,000,000.Cost of brid~e. etc. 
350,000.Retiring .vrior liens. 

1,950,000.Improvements. 
975,0110. ~efun ding. 
249,000.Iu exch. for oldseour's. 
111,90 >. Refunding. 

62,315,000.Replenishing of gold re
serve, 

2,000. Refunding. 

U. S. bonds, 12 months .••• $95,096,900 

The heavy listings of the Brooklyn Wharf & Ware• 
house Co. were made during the first half of the year, 
:.the securities having been issued for the acquirement 

of the waLer front trom aouve the Brooklyn Bridge 
to the Erie Basin. The Louisville & J effersonviUe 
Bridge 4s for $3,000,000 are guaranteed jointly, as to 
both principal and interest, by the Chernpeake & Ohio 
and the "Big Four" companies. The mortgage is for 
$4,000,000, and $1,000,000 are to ba used only for ad
ditional construction, etc. 

LISTINGS OF STREET RAILWAY BONDS. 

Company and title of loan- .A.mount. Pwpose ofissui. 
Brooklyn Uity 1s t M. ::,s ••••• . • • • $133,0 0 ImµrovAm«,mr1< . 
Colum. & 9th ave. (N. Y.) 1st M. 5s 3,00 ,OOu.Kepres'g co~t of road. 
LP-x. Ave. &PavoniaFerry (.N'. Y.)-

l s t M. 5s ••. •• . . • . . . .• .• . . . . •• . .•. 5,000,000. Renr~s•,g- cost of road. 
Terre Haut~ Eleo. Ry. l st M. 6s. .. 391,000.Refunding and imp'ts. 
Twin City Rapid Tra.nsit-

Minneapolis St. Ry. lRt consol. 5s 4,050,000. Bonds of '89 now listed. 
Bt. Paul City Ry. oal,Jo consol.5s 2,41:lO,OOO 1 Bonds of '87nowlisted. 

do guaranteed 5s ••. .. 1,13~,ooo 5 
Seaside & Brooklyn Bridge El.-

l st M. 5s..... •..•••.••••.... .. .. l,365,000.Bond11 of '92 now listed. 
Dfmver Consol. Tramway-

1st consol. 5s. •••.•••.•••.•••.••• 145,000. In Axoll. for prior liene. 

Total street ry. bonds, 12 mos ... $17,702,000 

But little change has been made in the listinga of 
street railway bonds since July 1st, the only new secur
ities being those of the Terre Haute Electric Rail way. 

Railroad stocks listed during 189~ have amounted to 
$85,591,420, as fol1ows: 

LISTINGS OF RAILROAD STOCKS, 

Company and class of stock- A.mount. Purpose rf Issue. 
Ann Arbor RR. common •••••.••••• $8,250,000.Aaditions, betttrments 

and exp. of reorg. 

do. 
~

•'Excgd. for old T. A & 
pref., non•cum. 5 P·O, 4,000,000 N. M. bonds, exten• 

sions, 1mprovem'ts. 
Balt. & 0. 8. W. preferred......... 52),400.In exclla.nge 
Chic. Gt. Western 4 p. c. deo. stk. 2,000,0uO.Aut ,or1zed in 189-! for 

current ltabililies and 
improvements 

Cleveland, Lorain & W. common.. 8,000,000.0ld stock just listed. 
do. preferred. 5,000,ooo do. do. 

0hicago M. & St. Paul preferred.. 603,0llO. Exch . for convert. bds. 
Evansville & T. H. i,referred.. .... 1,284,000.In excha.n1rn for Evans

Indiana Illinois & Iowa. common .. 
Louisville N. A. & Chill. preferred 
Manhatitian El. Ry. (N. Y.) com .••• 
Minneapolis & Bt. Louis 1st pref .. 

do 2d pref .• 
do common. 

New England RR. common •••••• 

N. Y. Cent. & H. R. RR. common. 
N. Y. N. H. & Hartford stock ....•• 
N. Y. Susq. & Western new com . . . 

do new pref .• 
Phila. & Reading common . •••..••• 

ville & Rieb. bonds. 
3,!;97,8'l0.0ld btOCk just listed. 
1,750,000.Equip. au<1 improve'ts. 

108,02\J. In txoh. f1Jr Met El. stk. 
2,500,000. t< ·or assei-s. on old stks. 
4,000,000 ~ In exchange for old 
6,000,000 5 common and pref. 

19,104,000.Excgd. for old N. Y. & 
N. E. common. 

4,571,700. Jmprovements. 
9,500,000.Improvements. 

388,300 c In exchange !or old 
29,200 5 securities. 
85,000. Conversion of prefer

euce bond1<. 
Southern Ry. pref. voting tr. ctfs. 4,'.300.000.Ala..Gt. outhern secur. 
Wes~rn N. Y. & Pa. stock tr. otfs. 5,000,000.Representing uew stk. 

held in voting trust. 

Total RR. stocks, 12 months .. $85,591,420 

The New England RR. common stock for $19,-
104,000 was issued in exchange for old New York & 
New England common, and the Stock Ex:change has 
authorized the listing of additional stock from time to 
time up to $20,000,000. 0 f the Ann Arbor preferred 
non.cumulative 5 per cent stock for $4,000,0C0, which 
was listed in November, $455,600 is for betterments, 
etc., the balance being issued to former bondholders of 
Toledo Ann Arbor & North Michigan Ry. Company. 
The proceeds of the $3,250,000 common stock listed 
are to be applied to betterments, etc., and expenses of 
reorganization. 

The listings of miscellaneous stocks, bank stocks and 
street rail way stocks during the last year haTe been as 
follows: 

LISTINGS OF ?tUSCELLANEOUS STOCKS. 

Oompany and class of Rtock- Amount. Purpose of Loan. 
.\.merioan Tobacco common .•••••• $17,9v0,000 Old stock just listed. 
Brooklyn Wharf & Wareh'se, com. 5,000.000I 

do pref. A. 2,500,000 Original stock. 
do pref. B. 5,000,000 

Central Coal & Coke of K. v., com. l,~00,0llO ~ Ori!!inal stock dated 
do do ouw. 5 p. c. pref. l;JOO,UOO 5 18~&. 

Co1orado Coal & Iron Develop Co. 
pref. ftp., •. IlOll·OUffi .•• :. ···•· 

Co orado Fuel & Jrou common .••. 
Edison Elec. Ill. of J3'klyn com ... 

TennesseA C. T. & RR. common ..• 
U. 8. Cordage common ...•••.•. . 

do pr~ferred ..•••...••• 

fi"I0,010.Authorized in D •o. '94., 
1,750,0UO.Float'g dbt. & coal l'di:;• 

750,000.Purcha.se of Citiz's' Ei. 
Ill. Co. and for imp'ts 

7,'200.In exob. for otb. secur. 
1,04"-.200 ~ In exchange for Natl. 

8 ::6,450 5 Cordage stock. 

$38,,338.850 
Ba.nkof NPW Aml'lt'dam (N. Y. CJity) ~50.0 110 Stock ot 1887. 
National Union .Bank (N. Y <.,'ity). 1,200,000.Cap. stoekissued 1893. 
West Side .Ba.Ilk (.S. Y. City) .....••. --·--··· 200,000.Capital. 

Total mis. and bk. stks. 12 mos.. $39,9~8,850 
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MERCANTILE FAILURES. 17 

LISTINGS OF STREET R AILWAY STOCKS. 

Oompany and class of stock- A.mount. Purpose uf Iss11.e. 
Third A venue RR. (N. Y.) .••• _ .••. $1,600,UOO_Completiou of cable & 

for floating debt. 

Twin City R. T. cum. 7 p. c. pref._ 1,135,200 of Minn. & St. Paul 
{ 

Pu1 chase of securities 

do common .••••. .•••. 15,010,000 St. Ry. securities for 
L float. dbt. & improv. 

To~lSt. Ry. stocks.12 mos .• $17,745,200 

MERO..A.N'IILE FAILURES IN 1895. 

A study of mercantile disasters is never an agree• 
·able work. Especially is it unattractive when it 
@uggeats nothing particularly promiaing, and the dead 
hopes it covers appear to have been a needless sacrifice 
to ignorance or party policy. We can not think there 
is a man of edu,cation in the country, except such as 
are interested in silver mines or over-deep in debt, 
and consequently so biased in judgment as to be 
unable to distinguish clearly in this case between right 
.and wrong, that believes in the system of :finance 
Congress is clinging to ; and yet that system is the 
,original source ol'. all we have suffered in an industrial 
way for three years and more. It almost seems, too, 
-as if it was to be the basis of another year of suffering; 
for our legislators at Washington are apparently 
.threatening not only to give us new laws to disturb 
-confidence, but by amendment to prevent the Presi
,deut from doing anything, or at least to restrict him 
in his effort, to restore confidence under the old acts. 

What does the record of commercial failures for the 
1ast year show ? First of all it tells us that the condi• 
·tions during the last quarter of 1895 were the most 
-deadly of the year and that the conditions during the 
thiril quarter were the most restorative or health 
giving. Again in order of succession the best quarter 
was the third quarter, the next in grade was the 
,second, while the fourth was the worst. What 
-does such a record disclose or teach? Is it not an 
-exact reflection of the state of affairs the gold purchase 
-or bond issue produced ( or if the reader prefers we wilJ 
,-say that followed the gold purchase or bond issue) which 
the syndicate contracted for and undertook to manage 
in Februarv 1895 ? Here is an epitome of the year's 
,record of f~ilures. It is made up from R. G. Dun & 
Oompany's detailed statement, which will be found in 
full on a subsequent page. 

MERCANTILE FAILURES IN THE U?IITED STATES. 

YMf' 1895. 1st quarter. 2d qu,arter. 3i quarter. 4th qu,art"r. 'lotal 11ear. 
Liabilities .... .. . .• $47,813,683 Ul,028,261 $32,167,179 $52,188,937 8173,196,~0 
Av'ge liabilities... $12.577 $14,3i0 $11,528 $18,924 $13,124 
..Number !allures.. 8,802 2,855 2.792 3,748 13,197 

The foregoing discloses that the liabilities of those who 
tailed in 1895 reached the large aggregate of $173,-
196,060, over 30 per cent of which fell in the last 
(lua.rter, nearly 28 per cent in the first quarter, less 
than .24 per cent in the second quarter and only a little 
more than 18 per cent in the third quarter. We could 
not have a better measure than these percentages 
afford of the varying character of business during the 
twelve months. If any one wants a fuller and com
plete recital of the events and influences constituting 
tht, industrial environment in each of those months, 
.all he baa to do is to read the summary we give in 
our Retrospect for the year on pages 1 to 12, in• 
elusive. 

Even without the foregoing figures and regardless of 
the summary referred to the experience is so recent 
that all know the third quarter was the period of the 
_year when business was most favorably situated of the 
whole twelve months. At least every merchant will ad
.mit th!l.t. Some though may assume without due consid-

eration that the better pr10es and betLer consumption 
were due to crops gathered and moving rather than to 
a bond sale in February. If that were true the tend
ency to better conditions would not have begun in 
February before even most of the crops were planted, 
and would not have steadily developed month by month 
thereafter. Again, in that case the tendency ought not 
to have been arrested and reversed-it ought rather 
to have further developed in the last quarter of the 
year. But it may be urged that the later mischief was 
the work of the Yenezuela announcement. It Eeems 
to be a full reply to this suggestion that these failures 
do not include banks and bankers, they only include 
manufacturers, traders and the like; and furthermore 
that the adverse tendencv in prices and in general sur
roundings was clearly affecting and retarding trade 
long before December 17, when the Vemzuela message 
was s@t to Congress; finally the influence of the panic 
in :financiaJ circles .that followed as a result of the char
acter of that document came too late in the year, only 
two weeks before its close, to have made much of an 
impression upon the record of mercantile failures. 

The truth is, we have got in this record of liabil
ities a clear reflection of the varying degrees of 
strain felt during the year by merchants, manufac
turers and other classes of traders. It was extremely 
severe in January, began to lift in February, grew 
slightly less in March, went on improving more and 
more rapidly each month thereafter until the latter 
part of September; from that date the gradient has 
again been downward, the outlook growing less hope
ful, eapecially since the session of Ci>ngress opened and 
the character of its legislation Wa':3 disclosed~ We are 
particular in noticing these corresoondenciea beca.use 
so many seem to think that only Wall Streat feels these 
Wd.Vt!S of hope and depression attending our currency 
dislocation. Wall Street is only a more sensitive tell
tale; consequently the character of transactions there 
acts as a forerunner of good times and bad times. 

Colonel Grosvenor, who compile3 the failure figures 
for Dun'r:1 Review, also gives a brief statement of prices 
which is very suggestive in connection with what we 
have said above. We omit from his compilation coal, 
a.a that article is special, scarcely ever following the 
general market. The other articles more nearly reflect 
the actual industrial situation, though some of theQl 
need a little explanation, which we have not spa.ca to 
give here. Taking the quotations of January 1 as 
100 and expressing quotations at other d:J.tes by percent. 
ages to that basis the following comparison ia reached. 

Jan. l. 
Iron. ptir Bessemer .• 100·0 
Iron manufactures . . 100·0 
Silk .•••..•..•••..•.•• 100·0 
Hides ..•.••.•••.••••. 100·0 
Leather .••. . ..•••.••. 100·0 
Boots and shoes .••.. 100·0 
Cotton, raw · · -····100·0 
Cotton man'fact'res.100·0 
Woolen ma.n'faot'res.lOO·O 
Wool .••..•••••••.•••• 100·0 

Lowest. 
100·0 J an. 1 
90·0 Mch. 26 

100·0 Jan. 1 
100·0 Jan. 1 
100·0 Jan. 1 
lOO·O Jan. 1 
97·7 Mch. 1 
96·6 Mcb. l 
95·7 April 1 
95·2 June 1 

Highest. Olosing. 
175•1 Sept. 3 109·1 
H,3·7 Sept. 17 123·5 
114·3 Sept. 1 110·7 
173·5 July 3 113·0 
148·2 Sept. 4. 121 •4 
127·9 Sept. 1 112·6 
164·7 Oct. U, 147·1 
116·8 Oct. 8 1 t4·5 
lOM~ Nov. 1 100·8 
107·7 Aug. 1 106·9 

To understand this compilation it is necdsuy to re• 
member that the year 1894 closed with a declining con
dition of industrial affairs. A bond sale in November 
had, to be sure, restored the reserve, so that on Decem
ber 5 the Treasury held $111,142,021. Bat the trans
action was of the popular sort tllat the Sana.ta advo
ca+.es now, and many of the subscribers began to draw 
out the gold as soon as they had received tneir bonds. 
As a result of that and of exp1rts th'3 Trea3Ury lost 25 
million dollars reserve in December, and before Janu
ary closed the gold reserve wa.s down to about 44 
million dollars . 
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1 8 MERCANTILE FAILURES. 

These few facts illustrate the situation in January; 
they enable the reader the better to interpret the con
trast with subsequent dates. It will be noticed that the 
lowest price of five articles was January 1 and that 
every article named was lowest in the first quarter of 
the year except two-wool and manufactures of woolens 
-and one of them, woolen manufactu.res, touched the 
lowest the first day of the second quarter, and wool re-

sponded very naturally not long after its products ha<½ 
felt the improving tendency. The highest prices, it 
will be noticed, were for five articles in September, for 
two in October and for one each in November, August 
and July. We shall have to omit further remarks• 
on these figures, only adding that they strikingly 
enforce the conclusions in the e.arlier part of this· 
article. 

MERCANTILE FAILURES IN THE UNITED STAT.ES AND CANA.DA IN 1895. 
PREP.A.RED BY MESSRS. R. G. DUN & CO. 

COllillIERCIAL FAILURES. CLASSIFIED FAILURES, 1895. 

STATES, 

------•l-·N __ o_. _
1 
__ A_s_;_et_s._.

1
_L_i_a_b~_·ii_·t_ie_s_.

1 
_N __ o_. _ 

1
_L_1-_·a_b_~_it_ie_s_.

1 
_N_o_._

1
_L_1-_·a_b_~_it_ie_s_. 

1 

_N_o·-·-1 Liob:ities. No. Liab~ities. 

Maine -.......... 188 -:196,156 1,257,858 251 2,449,210 35 482,200 152 774,158 1 1,500 
N. Hampshire... f>8 213,721 405,644 47 326,646 11 75,800 47 329,844 .... . ...... . 
Vermont........ 36 64,400 145,300 33 315,096 6 34,000 30 111,3<.iO .... . ...... . 
Massachusetts.. 567 4,342,003 10,942,638 836 16,467,631 288 5,376,080 :t70 4,849,891 9 716,667 
Connecticut..... 254 1,786,236 !l,442,980 253 1,821,143 73 1,704,110 177 728,870 4 10,000 
Rhode Island... 202 573,925 3,771,397 187 1,480,566 46 2,866,511 137 855,486 19 49,400 

TOTAL, 1895. TOTAL, 1894, MANUFACTURING. TRADING. OTHER C0l\I'L. BANKING. 

No. Liabilities. 

$ 
1 80,000: 

1 ·45:000· 
2 526,000 
1 1,166,526, 

-----1-----1----- ---1------11---1•-----1•---- ------- ------· ·----
New England_ 1,305 7,476,441 18,965 817 1,007 22,860,292 

;; 189i 1,607 9,889,410 22,860,292 
1893 2,015 17,549,736 31,545,025 

New York ...... 1,940 23,033,614 45,225,534 1,976 36,858,2'25 
New Jersey . . .. 182 2,655,~03 3,612.48:-! 212 B,351,766 
Pennsylvania... 1,349 7,494,071 11,739,947 1,433 15,685,058 

459 10,538,70 l 813 7,649,549 
4 52 10,499.011 1,140 12,014,956 
530 13,080,484 1,463 17,76t,254 

560 25,985,159 1,344 17,616,587 
6 ·2 2,462,60 l 113 858,789 

368 4,566,682 975 7,121,065 
--·-1----- -----1-•---1-----lt --1-----l·---1-----I 

Middle....... . 3,471 33,182,888 60,577,969 3,621 55,895,049 990 33,014,442 2,432 25,596,441 
" 1894 3,621 31,337,202 55,893,049 l,150 26,415,9 l2 2,399 26,415,735 
II 1893 3,636 108,682,265 147,961,618 1,197 106,358,320 2,364 28,801,919 

Maryland ...... . 
Delaware .... .. . 
D. of Columbia. 
Virginia ........ . 
West Virginia .. . 
North Carolina. 
South Carolina. 
Florida ......••. 
Georgia ........ . 
Alabama ....... . 
Mississippi.. ... . 
Louisiana ...... . 
Tennessee ..... . 
Kentucky ...... . 

299 
68 
58 

305 
69 

103 
10~ 
136 
214 
140 
115 
199 
273 
274 

1,825,784 
194,250 
567,386 

1,733,364 
402,5n 
79~,317 

1,097,763 
1,933,400 
2,093,006 . 

757.000 
829,720 

2,743,733 
2,416,622 
2,310,004 

3,Z79,124 
460,100 
713,609 

2,929,414 
691,324 

1,231,747 
1,263,903 
1,741,550 
3,049,383 
1,320,250 

935,310 
2,876,081 
2,646,632 
3,042,045 

239 
61 
52 

267 
100 
139 

97 
46 

347 
190 
171 
230 
347 
339 

2,971,319 
936,770 
854,855 

2,026,042 
532,279 

1,901,810 
2,121,815 

380,650 
4,756,118 
2,944,309 
1,357,699 
1,897,799 
3,141,249 
5,407,830 

86 
10 

7 
27 
17 

5 
8 
4 

21 
11 

I 
17 
23 
3::j 

1,467,362 
170,500 

92,460 
446,000 
263,533 

72,000 
358,453 

34,000 
1,191,750 

250,500 
4,000 

293,348 
632,293 

1,859,961 

205 
58 
50 

275 
51 
98 
94 

131 
188 
129 
113 
18 L 
247 
235 

1,671,706 
289,600 
585,824 

2,151,414 
426,791 

1,159,747 
905,450 

1,704,050 
1,773,833 
1,069,750 

930,340 
2,570,733 
1,812,569 
l,181,3:l4 

33 
15 
22 

777,567 
346,325 
702,21:!7 

36 1,623,7il8 
7 291,098 
ti 52,200 

49 1,967,086 
72 3,065,402 
75 12,801,379 

8 

l 
3 
1 

l 
5 

1 
1 
3 
1 

140,056 

·35:325 
332,000 

1,000 

··s:f>oo 
83,800 

··i:ooo 
12,000 

201,770 
700 

5 1,817,526-
1 125,000 

16 12,546,000· 

4 

6 

2,647,179' 

745:4·34. 
10 3,392,613-
15 7,452,724 
35 43,478,618, 

1 
2 

.iti.8.34 
1,198,402: 

450,000 
365,000 

23i(2s2 
107,800 

--·- ---·--1------1---- ---·- -- -----1----1-----1---1-----1--1-----
South.... .. . .. 2,355 19,703,921 

" 1894 2,625 25,454,259 
" 1893 2,565 26,544,455 

Arkansas ....... . 
Texas .......... . 
Missouri ..•..... 

154 948,130 
551 3,490,8 l2 
421 3 ,659.966 

26,180,502 
31,230,5!4 
35,541,116 

1,046,700 
4,949,406 
4,349,082 

2,625 31,230,544 

170 1,383,010 
47 L 3,933,5~6 
414 3,766,144 

275 7,136,160 2,055 18,233,191 
293 9,860,361 2,304 19,450,990 
377 12,141,577 2,136 19,882, I 20 

11 196,000 
11 ~37,000 
44 1,244,505 

143 850,700 
539 4,711,206 
376 3,103,777 

25 811,151 
28 1,919,193 
5:l 4,517,419 

1 
1 

11 2,374,363. 
12 935,254, 
82 22,119,514-

36,000 

.ioi·.s·oo, 
--•-1-----•l-----1----l·-----11·- - ----·- -··- ----·- --•1-----1-------

Southwest.... 1,126 8,098,908 10,345,188 1,055 
" 1894 1,055 7,024,432 9,082,680 
" 1893 l,'.!07 11,503,140 14,851,673 

Ohio ........... . 
Indiana ........ . 
Mi_chi~an ...... . 
Illinois .... .. .. . . 
Wisconsin ..... . 

718 8,338,787 10,0!3,789 711 
242 1,635,340 2,04·1,351 269 
172 3 ,525,467 4,565,748 174 
856 18,213,937 14,198,887 717 
323 3,086,255 3,964,530 262 

9,082,680 

6,963,695 
3,70:.?,932 
2,122,691 
8,042,159 
4,079,124 

66 
74 
92 

165 
54. 
25 

241 
39 

1,677,505 
1,211,387 
1,755,456 

4,458,815 
892,600 

2,410,773 
8,330,479 
1,353,400 

1,058 
970 

1,105 

538 
183 
146 
602 
277 

8,665,683 
7,716,u93 

10,848,292 

5,060,024 
1,137,751 
2,094,975 
5,618,008 
2,380,530 

2 2,000 
11 155.200 
10 2,247;925 

15 524,910 
5 17,000 
1 60,000 

13 250,400 
7 210,600 

16 437,80(), 
15 1,808,000 
61 29,703,776• 

1 
2 
1 
2 
4 

100,000, 
210,000• 

13,00(), 
145,651 
615,000 

----·---1-----1---- ---·- -- - ·---- ---11-----1---:-----1·--
Central........ 2,311 34,799,786 34,900,305 2,133 24,910,601 

" 189-l 2,133 24,663,608 24,910,601 
II 1893 2,31~ 65,041,076 o0,852,229 

Minnesota ...... . 
Iowa ..... .. ... . . 
Nebraska . . ..... . 
Kansas ......... . 
Oklahoma ..... . 
Indian Territory 
Montana ....... . 
North Dakota .. . 
South Dakota .. . 
Colorado ....... . 
Wyoming ....... . 
New Mexico ... . 

311 4,645,616 5,290,239 360 5,156,666 
304 2,2ll,922 1,853,395 253 5,098,510 
234 1,859,0 lO 2,038,060 ~32 1,262,473 
234 923,372 1,155,664 286 1,487,817 
46 153,500 297,450 65 ~65 .050 
56 273,825 348,558 30 107,500 
41 438,450 441,100 19 240,037 
10 747,4'L8 459,597 14 568,400 

138 1,136,989 1,760,224 141 2,083,257 
30 114.4:.rn 151,450 30 349,7011 

9 63,300 96,500 5 220,600 

524 17,446,067 1,746 16,391,288 
484 11,425,671 1,613 12,285,41() 
736 31,066,128 1,527 23,343,110 

45 
36 
~8 
15 

2 

1,371,805 
229, 40 
262.600 
104,697 

404:000 
239:s·25 

11,200 

255 2,659,22:3 
266 1,561,555 
205 1,580,460 
219 1,050,967 
46 297,450 
56 348,558 
41 441,100 

8 55,597 
11 88, Su 

125 1,503,899 
27 140,250 
9 9o,vuo 

41 1,062,950 
36 1,19!l,!\20 
56 6,442,991 

11 1,259,211 
2 62.000 
1 195,000 

10 1,083,651. 
13 2,420,187 

149 37,457,963 

14 1,177,720 
11 4,400,470 
16 521,000 

6 406,000, 
6 68,000. 

1 
4 

·i2:ooo 1 
17,000 5 

12 82,470 100,0801 29 72,969 

----··-- ---- --·- ---- -- ---1-----:--•--1------1--- ---- - - ----
West.......... 1,425 12,650,345 13,992,317 1,464 16,912,979! 138 2,623,4671 

" 1894 1,464 15,328,566 16,912,979 148 4,650,687 
1,268 9,823,639 
1,300 9 002,202 
1,707 19,989,755 

19 1,545,211 
16 3,260,090 
51 11,595,164 

59 8,559,774. 
41 9,800,667 

218 39,554,298, " 1893 1,978 35,68-1,014 38,725,191 2 ·w 7,140,272 

150 578.558 
71 283,275 1 

Utah............ 167 36~,563 681,658 279 1,616,553 17 103,100 
Idaho............ 85 191,9.5 0 386,025 121 461,6l7 13 97,750 

2 37,500 Arizona......... 2 16,261 37,500 2 2,500 
Nevada.......... 1 4,423 8,091 1 3,876 
Washington..... 160 1,039,460 1,579,078 180 2,073,680 
Oregon.·-···· · ·· 216 1,513,831 1,758,57L 207 2,542,492 
California....... 573 1,973,758 3,883,099 587 5,399,993 

·42 
33 
78 

546,024 
286,635 
450,222 

1 8,091 
112 951,054 
178 1,155,276 
495 3,432,877 

82,000 
316,600 

2,iiiooo 
130,000 
412,478 

-- - -------·---·-l·-----11--·- --- - ---- -- --- ---l·---- 11--- ------
paCifl.C.. .. . . . . . l,20i 5, 1 fl9,246 8,333,9621 1,380 12,100,711 183 I ,483,731 1,009 6,446,631 12 403,600 21 3,014,478 

" 1894 1,380 7,553,659 12,100,7111 231 3,300,746 1,114 7,766,745 35 1,033,220 27 3,124,203 
" 1893 1,522 9,764,197 16,303,087 270 5,439,854 1~210 9,434,883 42 1,428,3501 81 20,138,639, 

Aggregate .... 13,197 121,021,535173,196,06013,885172,992,856 
,. 1894 13,885 121,251,136 172,992,856 
" 1893 15,242 274,769,483 346,779,939 

--·-----
" 1894 1,856 13,510,056 17,616,215 

Dom. of Canada. 1,891 11,500,242 15,802,9891 1,856 17,616,215 

" 1893 1,344 8,321,570 12,68~,7~4 

Newfoundland._ 49 7g9,463 1,317,130 .... 

2,635 73,920,073 10,381 92,706,422 181 6,569,5651 132 20,710,210 
2,83:l 67,363,775 10,840 94,652,131 213 10,976,950 125, 25,6 6,035 
3,422 176,982,09111,512 130,062,333 308 39,735,515 642i210,998,80S. 

494 5,898,385 1,345 11,436,258 17 ~81,572 6 876,814_ 
441 5, 72,502 1,439 9,78 ,932 1 t 141,5551 7 1 613,090 

839 6,703,075 488 4,830,118 17 1,156,601 ····I ··-···--
7 68,93Q 41 1.227,171 1 21,020 . . . . . ..... .. 
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BANKING, FINANCE AND CURRENCY. 

MONEY MARK ET FOR SIX YEARS. 

We have compiled in a convenient form, from our own journal and from the books of money brokers, and' 
give on the pages which follow, a comprehensive record of all departments of the New York money market for· 
the last six years. This is the first attempt ever made to preserve that department of business affairs in a shape
fitted for ready reference. The little table we have heretofore published annually was so incomplete as to be
of scanty use. 

We have often had calls on us for a work of this kind. Every one will readily see how important it is to
the student of economic subjects. In connection with the international conferences held respecting silver the 
demand for a record co-vering the years since 1873 was very pressing, but we could not supply it, and indeed the· 
detaila for those years would be beyond any one's reach now. Among bankers, and less often, but at times,. 
among merchants, this compilation will have a more practical value. Even lawyers in the conduct of their 
litigations in relation to mercantile and banking affairs often need the record. But aside from these special calls, 
for the data here given, there are many other purposes for which a knowledge of the money market in past years 
is frequently desired. It is well enough to add that the monthly summaries of the money market to be found in 
the "Retrospect," published in the issue of the Financial Review each year, should be consulted. These tables 
used in connection with those recitals of each month's events affecting money present the loan market and the 
influences relating to it in most complete form. 

The tables require but little explanation. As will be noticed, we first give the call loan branch of the 
market-that is the range at the Stock Exchange for each week, the week's average rate, and the minimum 
rate at banks and trust companies. Following this we give time money ; under that 
head we report separately transactions at 30 days, 60 days, 90 days, and four, five., 
six and seven months-all representing choice collateral. Finally, the rates for commer
cial paper are presented. First among these are double-name paper divided into choice 60 to 90-day contracts·. 
ordinarily known as bills receivable, and choice 4 months paper, known as commission house acceptances •. 
Following the double-name are single-name paper ; here it will be noted that in 1894 two new classes are en
tered, making three classes of single-name paper as against only one class in previous years. This change grew 
out of a new practice by commission houses in dealing with acceptances of consignors. Theretofore commission. 
houses had issued acceptances covering drafts made by consignors which are classed choice 4 months double
named paper, as noted above; but in 1894 the same houses began to give cash to consignors and issue their 
single-name notes, upon which they receive cash in the market, and th~se are termed prime 4 months and prime 
6 months commission house names. A few of the older houses still continue to issue double-name acceptances. 

Examination of the tables will show that. the rates during 1895 and 1894 present a sharp contrast with those 
for 1893. This reflects the difference in conditions in the two periods. As will be remembered, 1893 was the 
year of the panic, and the money market was deeply disturbed the first nine months, with flurries in rates ( during 
which high figures were reached) nearly evory week and indeed almost every day up to September or October• 
In 1894 and 1895, on the other hand, pronounced ease prevailed. In 1894 in fact there was scarcely a ripple in 
the money market from beginning to end , as is evidenced by the fact that the highest rate for call loans at the· 
Stock Exchange during the year was only 3 per cent, and that in but one week. There was such an accumula
tion of money in the ew York City banks in that year that by their statement of Februarv 3, 1894, the 
Clearing-House institutions reported the unprecedented surplus reserve of $111,623,000. The bond negoti
ations of the Government and the large gold exports subsP,quently made great inroads on this surplus, and by 
December 8, 1894, the amount had been reduced to $32,902,650, with the effect of producing towards the close 
of 1894 a somewhat higher range of rates, though call money even then did not rule above 2 per cent as the
highest most of the time. In 1895 the surplus reserve was at its maximum for the year on January 26 at $45,.--
880,450, and at its minimum 011 March 30 at 13,413,450, the reduction having been caused by the Syndicate. 
operations; during this period there was a stiffening in the money rates, the rate at the Stock Exchange 
frequently touching 3 per cent and once 5 per cent. A 3 per cent rate was also reached a tew times the latter 
part of 1895, but the year was free from dis turbing incidents until the last half of December, when the Presi
dent's Venezuela message produced a stock panic and caused an advance in call money to 100 per cent. A 
al ready stated a record of the money mariret is furnished in the monthly reviews in our yearly Retrospect~ 
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20 NEW YORK .\!ONEY MARKET. 

MO EY MARKET AT NEW YORK-RATES IN J ~m!i. 

1 895. OALL LOANS. • TIME LOANS. COMMERCIAL PAPER. 

At 

EEK w 
E 

Stock Exch' ge. 

nding Range . .il.v'ge 
----- - --

Ja n. 5 . 1 -112 114 
12 . 1 -112 ll-4 
19. 1 -112 118 
26. 1 -112 118 

Fe b. 2 . 112-3 2 
9 . 1 -2 112 

16. 1 -212 134 
23. 1 -112 114 

M ch. 2. 1 -5 112 
9. 112-3 2 

16. 112-3 214 
23. 112-< 214 
30 . 2 -3 212 

Ap r. 6 .2 -3 212 
13. 2 -3 212 
20. 112-212 2 
27. 112-2 1 34 

M ay 4. 1 -2 112 
11. 1 -112 1 3s 
18 . 1 -112 1 14 
25. 1 -112 114 

Jun e 1. l -112 114 
8 . 1 -112 1 18 

15. 1 -112 lls 
22. l -112 1 18 
2 .... 1 -112 1 14 

Jn ly 6. 1 -3 2 
13 . 1 -112 1'.ls 
20 . 1 -112 114 
27 . 1 -112 114 

Au g. 3. 1 -112 118 
10. 34-112 lls 
17 . 34-1 1 
24. 1 - 1 
31 1 - 1 

Se I)t. 7. 1 - 1 
14. l -3 112 
21. l¼-3 2 
28. 1¼-3 134 

Oc t. 5 . 112-212 2 
12. 1 -3 214 
19. 2 -212 214 
26. 2 -212 218 

No v. 2 .2 -212 214 
9 .2 -212 218 

16. 112-2 2 
23. 112-2 134 
:iO . 112-212 2 

De c. 7. 1¼-3 214 
14 112-212 2 
21. 1 -100 4 
28. 3 -50 10 

"" 

At 30 60 90 Fow· Five Six S·ve,i Doitble-nam,n. Single-name_s. __ 
Ba11kscf: - --
TrustCo 

days. days. days. Jfonths. Months. Months. Months. Choice Choice Prime Prime Good 
60 to 90 Four· Four Six 4 to 6 

Range. Range. Range. Range. Range. Range. Range. Range. clays. Months. Mouths. Months. Months. 
---- --------------------- --- ------------
112-2 2 - 212- 2½- 3 - 3 -3123 -312 - 234-3 3 -312 3 -312 312-4 412-7 
112-2 2 - 212- 212- 3 - 3 -3123 -312 - 234-3 3 -3123 -312 312-4 412-7 
1 -112 112- 112- 2 - 212- 212- 3 - - 234-3 3 -3123 - 312 312-4 412-7 
1 -112 2 - 2 - 212- 3 - 3 - 3 - 3 12 - 234-3 3 -312 3 -312 312-4 412-/ 
2 -212 2 - 212-3 3 -312 312-4 4 - 4 - - 4 - 4 -4124 -412 412-5 7 -
2 -212 2 - 3 - 3 - 312-4 4 -4124 -412,l, -412 312- 4 -412 4 5 412-5 7 -
2 --212 2 - 3 -3123 - 3½4 -4½4 -4124 -412 -- 312- 412- 412-5 5 -5126 -8 
1 -2 2 - 3 -3123 -3124 -4124 -4124 -412 - 312--:-4 <oc12- 1412-5 5 -512 6 -8 
1 -2 2 - 3 -:l12 3 -3124 -4124 -4½4 -412 - 334 4 -412 4 - 412 412-5 512-7 
2 -3 - 3 --312 3 -3124 -4124 -4124 -412 - 334- 412-5 412-5 5 -512 6 -7 
2 -3 - 3 -3123 -3124 -4124 -412 5 - 5 - 3 34-4 414-5 412-5 5 -5126 -7 
212-3 - 3 -3123 -3124 -4124 -412 412-5 412-5 4 - 434-514 4 34-514 5 -5126 -7 
3 -312 - 312-4 312-4 4 -4124 -4124 -412 - 4 - 434-514 4 34-514 5 -5126 -7 
212-3 - 312-4 312-4 4 -5 4 -5 4 - 5 - 4 -412 434-512 434-512 5 -6 6 -7 
2 -212 - 3 -3123 -3124 -4124 -4124 -412 - 4 - 412-5 412-5 5 · 512 6 -7 
2 -212 - - - 312-4 4 -4124 -412 - 4 - 412- 412- 412 - 5 6 -7 
112-2 - 3 -3123 -312 312-4 4 -412 4 -4124 -412 312 -334 4 - 412 4 -412 412-5 5 -6 
112- 2 - 212- 212- 3 - 3 -3123 -312 - 3 - 312-4 3 34-4 4 -4125 -6 
112- 2 - 212- 212- 3 - 3 - 3 -3123 -312 234-3 3 -4 312-4 4 -4125 -6 
1 - 2 - 2 - 212- 212- 3 - 3 - 3 - 2 34- ::s -3123 -312 312-4 4 -5 
1 -112 2 - i - 212- 212- 3 - 3 - 3 - 212-234 3 - 3 - 312-4 4 -5 
1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212-234 234-314 2 34-314 3 14 - :-J124 -412 
1 -112 112-2 112-2 2 - 2 - 212 - 3 212-3 212-3 212-234 234-314 234-3143 -3124 -5 
1 - 112-2 112-2 - 2 - 212-3 212-3 212 3 212-234 234-3 14 234-314 3 -3124 -412 
1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212-234 2 34- 314 234-314 3 -3124 -412 
1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212 234 234-314 234-314 3 -3124 -412 
112- 112-2 112-2 2 - 2 - 212-3 i12-3 212-3 234- 3 - 3 -314 314-3 34 4 -412 
112- 2 - 2 - 212- 212- 234-3 234-3 234-3 3 - 3 -314 3 -314 3¼-334 4 -412 
1 -112 2 - 2 - 212- 3 - 3 -- 3 - - 3 - 3 14-4 314-4 312-4 412-5 
l - 2 - 2 - 212- 3 - 3 - 312- - 3 - 314-4 314-4 312-412 412-5 
1 - 2 - 2 - 212- 212- 234-3 234-3 234-3 3 - 312-4 334-4 4 -412 412-5 
1 - 112- 2 - 212- 212 234-3 234 3 234- 3 314-312 3 34-414 4 -412 414-434 5 -6 
1 - 112- 2 - 212- 212- 234-3 234-3 234-3 3 14-312 :134-414 4 -412 414-434 5 -6 
1 - 112- 2 - 212- 212- 234-3 2 34-3 .!34-3 312-4 3 34-414 414- 412- 5 -6 
1 - 112- 2 - 212- 212- 234-3 234-3 234-3 312-334 334-414 4 -414 414-434 5 -6 
l - 112- 2 - 212- 212- 234-3 234-3 234-3 312-4 334-414 412-5 434-514 512-7 
1 - 112- 2 - 212- 212- 3 -312 3 -312 3 -312 312-4 4 -412 412-5 434-5 14 512-7 
112-212 2 - 3 - 3 - 312- 4 - 4 - - 4 - 412-5 412 - 5 434-514 512-7 
2 - 2 - 2¼-3 212-3 312- 312-4 312-4 312- 4 412-434 412-5 412-5 5 -512 512-7 
2 - 2 - 212-3 212-3 312- 312-4 312-4 312-4 412-5 434-512 434-512 5 -512 512-7 
2 -3 212- 3 - 3 - 4 - 4 -4124 -4124 -412 434-5 5 -5125 -512 514-6 6 -712 
2 - 212- 3 - 3 - 312-4 4 -412 4 -4124 -412 434-5 5 -512 5 - 512 514-6 6 -7 
2 - 212- 3 - 3 - 312-4 4 -4124 -412 4 -412 434-5 5 512 5 -512 514-6 6 - 7 
2 --212 2 - 212- 212- 3 - 312-4 312-4 - 412- 412-5 412 - 5 5 -512 6 -
2 - 2 - 212- 212- 3 - 312-4 312-4 - 412- 412-5 412-5 5 - 5126 -
112-2 2 - 212- 212- 3 - 312-4 312-4 - 4 -412 412-5 412-5 5 -5½6 -
112-2 2 - 212- 212- 3 - 312-4 312-4 - 334-4 4 -412-1 -412 412-5 5 
2 -212 2 - 212- 212- 3 312-4 312-4 - 334-4 4 - 4124 -412 412-5 5 -
212-3 212- 3 - 3 - 312- 312- 4 -412 4 - 412 4 -412 412-434 412-5 412-512 G ~ 
212- 212- 3 - 3 - 312- 312- 4 -4124 -412 4 -412 412-5 412-5 412-5½ 6 -
212-25 4 -5 4 -5 4 -5 4 5 4 -5 4 -5 - 412- 412-5 412-5 5 -5½: G -
6 - 6 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 6 - 6 - 7 -!) 

MONEY MARKET AT NEW YORK-RATES IN 1894. 

OALL LOANS. TIME LOANS. COMMERCIAL PA.PER. 
1894. 

.JJ t At 30 60 90 Foiw Five Six Seven Double-name. Single-names. 
Stock Exch' ge. Bar,kscf: days. days. days. Months. Months. Months. Months. Choice Choice Prime P1'ime Good WEEK TrustCo 

60 to 90 Four Four Six 4 to 6 
Encling Range. l..v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. Months. Months. 
--·- --------- ---------------------- ----------------
Jan. 6.1 -112 118 2 -212 2 - 212- 3 - 3 - 312-4 312-4 - 312-3344 -412 - - t -512 

13. 34-112 1 2 -212 2 - 2 - 212-3 212-3 3 -3123 -312 - 312- 4 -412 - - -6 
20. 7s-112 1 2 -212 112- 2 - 2 - 212-3 3 -312 3 .-312 - 3-12- 3¾-412 - - 5 -6 
27. 12-112 1 2 - 2 - 2 - 212- 212- 3 -3123 -3123 -312 3 -312 334-412 - - 434-6 

Feb. 3 . 12-112 1 2 -3 2 ·-2122 -2123 - 3 - 312-4 312-4 - 312-334 4 -412 - - 4 34-512 
10. 12-112 1 2 -3 ~ - 2 - 212- 212- 3 -3123 -3123 -312 3 -3124 -412 - - 5 -6 
17. 12-112 1 2 -3 2 - 212- 212- 3 - 3 - 3 - 3 - 3 -312 334-412 - - 412-6 
24. 12-112 1 2 -3 3 - 212- 212- 3 - 3 - 3 - - 3 -312 334-412 - - 412-5½! 

Moh. 3. 12-112 1 2 -212 2 - 2 - 212- 212- 3 -4 3 -4 - 3 312 334 412 - - 412-512 
10. 12-112 1 2 -3 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312-4 - - 4 -512 
17. 1 -112 118 2 -3 2 - 2 - 212- 212- 3 - 3 - - 3 - 312-4 - - 412-512 
24. 1 -112 118 2 - 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312-4 - - 412-512 
31. 1 -112 118 2 -3 2 - 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 4111--512 

.Apr. 7. 1 -112 118 2 -212 2 - 212- 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-5 
14. 1 -112 118 2 - 2 - 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-5 
21. 1 -112 118 2 - 2 - 2 - 212- 212- 212- 3 - 3 - 314 312 312-4 - - 412-5 
28. 1 -112 118 2 - 2 - 2 - 212- 212- 3 - 3 - 3 - 3 - 314-4 - - 4½:-512 

May 5. 1 -112 118 112-2 112- 2 - 2 - 212-- 3 - 3 - 3 - 234-3 3 -312 Four to Six 312-512 
12. 1 - 1 1 -112 1 - 112- 2 - 212- 3 - 3 - 3 - 234-3 3 -312 Months Names. 312-5 
19 . 1 -112 118 1 -2 1 112- 2 - 2 - 212-3 212-3 212-3 234-3 3 -312 :- 12-4 412-512 
26. 1 -112 118 112-2 1 . . 112- 2 - 2 - 212-3 212-3 212-3 3 - 3 -312 312-4 412-512 

June 2. 1 -112 118 112-2 1 - 112- 2 - 2 - 212- 3 - 3 - 3 - 3 -312 312-4 412-512 
9. 1 -112 1 112-2 1 - 112- 112- 2 - 212 - 3 212-3 212-3 234-3 3 - 312-4 4¼-512 

16. l - 1 112- 1 - 112- 2 - 2 - 212- 3 - 3 - 234-3 3 - 312-4 412-512 
23. 1 - 1 112- 1 - 112 - 112- 2 - 212- 3 - 3 - 234-3 3 - 314-4 412-512 
30. 1 - 1 1 -112 1 - 2 - 212- 212- 212- 3 - 3 - 3 - 312- 312-4 412-5 

July 7.1 - 1 l -112- 1 - 112- 2 - 212- 3 - 3 - 3 - 3 - 3 -312 312-4 412-512 
14. 1 - 1 1 -112 1 - 112- 2 - 2 - 212- 3 - 3 - 3 - 3 -312 312-4 412-512 
21. 1 - 1 1 -112 1 - 112- 2 - 212- 3 -- 3 - 3 - 3 - 3 -312 312-4 4¼-5 
28. 1 - 1 1 -112 1 - 112- 2 - 2 - 212-3 3 - 3 - 3 - 314-334 4 -412 412-512 

Aug. 4. 1 - 1 1 -112 1 - 112-2 212- 212- 3 - 3 -3123 -31-2 3 - 314-334 312-4 414-512 
11. 1 - 1 1 -112 1 - 11-2- 2 -212 2- 212 3 - 3 14-334 314- 3 34 3 - 314-334 312-4 4¼-512 
18. 1 - 1 112-2 112- 2 - 212- 3 - 334-4 334-4 334-4 3 -314 3 14-334 4 -414 412-512 
25. 1 - 1 112-2 112- 2 - 212- 3 ,- 312- 3 34-4 3 34-4 3 -314 3 14-3 34 4 -412 412-512 

Sept. 1. 1 - 1 112-2 112- 2 - 212- 3 - 312- 312-4 312-4 3 -314 312-4 312-4 4 -412 412-512 
8. 1 - 1 112-2 112- 2 - 212- 3 - 3 -3123 -312 - 3 -312 312-4 312-4 4 -412 412-512 

15 . 1 1 112-2 112- 2 - 212- 3 - 3 -3123 -312 - 3 -312 312-4 312-4 4 -412 412-512 
22. 1 - 1 112-2 112- 2 - 212- 3 - 312-4 312-4 - 314-312 312-4 312-4 4 -512 4¼-8 
2~ 1 - 1 1 -2 112- 2 - 2 - 2 - 3 - 3 - 3 - 3 -312 312-4 312-4 4 -412 412-7 

Oct. 6.1 - 1 1 -2 112- 2 - 2 - 3 - 3 - 3 - - 3 - 3½-4 312-4 3 34-412 412-7 
13. 1 - 1 1 - 112- 2 - 2 - 2 - 212-3 212-3 212-3 234-3 3 -3123 -312 334-412 412-7 
20. 12-1 1 1 - - 112- 2 - 2 - 3 - 3 - 3 - 212-234 3 - 3 - 3 -4 412-7 
27. 12-1 1 12-1 112- 2 - 2 - 2 - 212- 212- 3 - 212-234 3 - 3 - 3 -4 412-7 

Nov. 3. 12-1 1 12-112 1 - 2 - 2 - 2 - 212- 3 - 3 - 212-234 3 3 - 3 -4 412-7 
10. 12-1 1 1 - 1 - 2 - 2 - 2 - 212- 212- 3 - \ 2¼-234 3 - 3 - 3 -4 412-7 
17.1 - 1 1 - 112- 212- 212- 212- 3 - 3 - - 2 34-3 3 -3123 -312 312-4 412-7 
24.1 - 1 1 - 112- 212- 212- 212- 3 - 3 - - 234-3 3 -3123 -312 312-4 412-7 

Dec. 1. 1 -3 118 1 -112 1¼-2 212-3 212-3 212-3 3 -3123 -312 - ' 234-3 3 -3123 -312 312-4 412-7 
8. 1 -112 118 1 -112 112-2 112-2 212- 212- 3 -3123 -3123 -3½, 234-3 3 -3123 -312 312-4 412-7 

15. 1 -2 112 112-2 112- 2 - 2 - 212- 3 - 3 - - I 
234-3 3 -3123 -312 312-4 412-7 

22. 1~2 112 112-2 112-2 212- 212- . 212- 3 -3123 -312 - 234-3 ;j -3123 -312 312-4 412-7 
29. 112 --2 15s 112 -- 2 212- - 212 3 3 -3123 -312 - ' 234-3 3 -3123 · 312312-4 412-7 

1895. 

WEEK 
Ending 
----
Jan. 5. 

12 . 
19 . 
26 . 

Feb. 2 . 
9. 

16. 
23. 

Moh. 2. 
9. 

16. 
23. 
30. 

A.pr. 6. 
13 . 
20. 
27. 

May 4. 
11. 
18. 
25. 

June L 
8. 

15 . 
22. 
29. 

July 6. 
13. 
20. 
27. 

Aug. 3. 
10. 
17. 
24. 
31. 

Sept. 7. 
14. 
21. 
28 . 

Oct. 5 . 
1i . 
19 . 
26 . 

Nov. 2. 
9 . 

16 . 
23 . 
30. 

Dec. 7. 
14. 
21. 
28. 

1894. 

WEEK 
Ending 
----
Jan. 6. 

13 . 
20. 
27. 

Feb. 3 -
10 
17. 
24. 

Mch. 3. 
10. 
17. 
24. 
31. 

A.pr. 7. 
14. 
21. 
28. 

May 5. 
12. 
19. 
26. 

June 2. 
9. 

16. 
23. 
30 . 

July 7. 
14. 
21. 
28. 

Aug. 4. 
11. 
18 
25. 

Sept. L 
8. 

15. 
22 . 
29 . 

Oct. 6. 
13. 
20. 
27. 

Nov. 3. 
10. 
17. 
24. 

Dec. 1. 
8 . 

15. 
22. 
29. 
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EW YORK MONEY fARKEr. 

MO.NEY MARKET AT NEW YORK-RATES I 1!!!!193. 

OALL LOANS. TIME LOA.NS. COMMERCIAL PA.PER 

1893. At At 30 60 90 Four Five Six Double-name. Single- 1893. 
StockExch'ge. BT,':unskstO<f:o d days. days. Months. Months. Months. name. ays. Ohoice Oho ice Good 

WEEK ENDING- ---------- --------·- 60 to 90 Fom· 4 to 6 WEEK ENDING-
--------·-- _R_a_n_ge_. _Av_·~~ _R_a_n_ge_. Range. R ange. Runge . ..!!:}:__nge. Ran_qe. Ran,qe. days. MonthR . .l_fi_o,_,.t_h_s_. ,. ________ _ 

January 7 ......... -t -7 
14 ......... 212-6 
21. ........ 212-3 
2 ... ...... 1 -4 

February 4 ......... 1 -3 
11. ........ 112-5 
18 . ........ 2 -6 
25 . ... . .... 212-12 

2'!1:arch 4 . .... . ... 3 -12 
11. ........ 2 -60 
18 . ·••····· 119-20 
25 .. ....... 1 -7 

A-pril 1. ........ 3 -25 
8 . ........ 3 -7 

15 ........ 3 -5 
22 . ..••... 3 -15 
29 . ........ 3 -12 

)fay fL. ....... 4 -40 
13 ......... 1 -7 
20 ......... 2 -5 
27 . ........ 2 -3 

JUI!.e 3 ........ . 2 -5 
10 ....... .. 2 -12 
17 ... ...... 4 -'.!5 
24 . ........ 3 -25 

,.uly 1. ........ 4 -74 
8 ....... . . 3 -25 

15 ......... 3 -20 
22 . ........ 7 -11 
29 . ........ 2 -74 

ugust 5 ......... 2 -51 
12 ......... 2 -6 
19 ......... 2 -6 
26 ...... ... 3 -7 

eptember 2 ......... 2 -6 
9 ....... . . 2 -5 

16 . ........ 3 -7 
23 . ........ 2 -5 
30 . ........ 2 -5 

')otober 7 .. ....... 112-3 
14 . ........ 112-3 
21. ........ l -3 
2~ .. ....... l -212 

Tovember 4 ......... 1 -2 
11. ........ 1 -2 
18 .. ....... 1 -112 
25 . ........ 1 -112 

December 2 . . . .... 1 -112 
9 . .•••.••. 1 -112 

16 . ........ 1 -112 
2:-1 ..... . ... 3-!-112 
::.10 ... ...... 7s-112 

5 
412 
312 
3 
2 
212 
312 
4 
6 

15 
9 
4 
7 
5 
412 
5 
5 
6 
4 
3 
212 
212 
412 
7 
9 

15 
8 
8 
5 

10 
9 
5 
4 
5 
412 
4 
4 
3 
4 
3 
212 
2 
2 
2 
2 
112 
112 
112 
114 
114 
1 
11s 

6 ~ 6 - 6 - 6 - 6 - 6 - 6 - 512-534 534-6 6 -7 ......... . January 7 
4 -5 4 - 5 - 5 - 5 - 5 - 5 - 514-512 512-6 6 -612 · --· -··-·· 14 
4 - 4 - 4 - 412- 412- 5 - 5 - 434-5 5 -512 512-6 .... . ..... 21 

312- 4 - 4 - 4 412- 412- 412- 434-512 512-6 28 
3 - 3 - 312- 312- 4 - 4 - 414-412412-514512-6 ::::::::::February 4 

4 -
4 -
4 - 312-4 312-4 312-4 4 _ ,112 5 - 5 - 5 - 5 -512 512-6 . . . .. . . . .• 11 
4 - 4 - 4 - 412- 412- 5 - 5 - 5 - 512-6 6 -612 18 

- 412-5 412-5 5 - 5 - 5 -512 512- 512-6 6 -612 .... ..... . 25 
- 6 - 6 - 6 - 6 - 6 - 6 -7 for all el asses. . ......... March 4 

4 -5 
6 -
6 -15 - 6 ~ 6 - 6 - 6 - 6 - 6 -7 for all classes. . . . . . . . . .. 11 
6 - - 6 - 6 - 6 - 6 - 6 - 6 -7 for all classes. ...... .... 18 

- 6 - 6 - 6 ·- 6 - 6 - 6 -8 for all classes. 25 
512- 512- 512- 6 - 6 - 6 - 6 -9 for all c1aRses. ::::::::::April 1 

6 -
6 -
6 - 512- 6 - 6 - 6 - 6 - 6 - 5~-6 6 -7 612-8 .... .. ... . 8 
5 -6 ,12- 6 - 6 - 6 - 6 - 6 - 512-6 for all classes. .. ... . . ... 15 

512- 512- 6 - 6 - 6 - 6 - 5¼-6 for all classes. . . .. . . . . . 22 
512- 512- 6 - 6 - 6 - .....•. 512-6 for all classes. 29 
6 - 6 - 6 - 6 - 6 - 6 - 512-6 for all classes. ::::::::·:May 6 

5 -6 
6 -7 

-
5 - 6 - 6 - 6 - 6 - 6 - 6 - 612-7 612-7 - . . . . . . . . . . 13 
5 - 6 - 6 - 6 - 6 - 6 - 6 - 612-q 612-8 8 -10 ... . ...... 20 

- 412- 6 - 6 - 6 - 6 - 612- 612-8 i, 10 27 
- 412-5 412-5 5 - 512- 512- 6 -n12 7 -9 8 =10 : :::::::::June 3 

3 -4 
4 -5 

- - 412- 5 - 5 - 512-6 512-6 6 -612 612-7 7 -9 . ... . ..... 10 
6 - - 6 - 6 - 6 - 6 - 6 - 612-7 712- 8 -10 . ... · ····· 17 

- 6 - 6 - 6 - 6 - 6 - 6 -15 f ,,r all classes. 24 
6 + 1 c ... 6 +2 c."' 6 !-com. 6 ~ com. 6+coru. 6+riom. 18 -15 for all clas,es. . ... . . .... July 1 
6 +14 c. • 6+1<1alc* 6 +com. 6 + corn. 6 + corn. 6 + com. 8 - 15 for all classes. .......... 8 

12+ 1c.* 6+com. 6+com. 6+oom. 6+oom. 8 -15 for all classes. .......... 15 
- ti + com. 6+ com. 6+ com. 6+com. 6 + com. 8-6+2c. k for all classes. . . . . . . . . .. 22 

6+1c.* 6+112c,. - 6+2c.• - 6 + com. 9-6+ 1c.•forallclasses .......... 29 
- 6+0010. 6+com. 6+com. 6+com. 6+oom. 9-6+1c.* for all classes. ··- -··--··August 5 
- 6 + oom. 6+com. 6+com. 6+-oom. 6+com. 9-6+ 1c.* forall classes... ... . ....... 12 
- 6+com. 6t-com. 6 + oom. 6+oom. 6 + com. 9-6+ 1c. • for all classes ... ...... . 19 

6 -
6 -
6 -
6 -
6 -
6 -
6 -

-
6 -

- 6 + com. 6+ corn. 6 + com. 6 + com 6 + com. 12 -15 for all classes. . ... .. .... 26 
- 6 - 6 - 6 - 6 - 6 - 7 -15 for all clas--es. . ... .. ... September 2 

6 -
6' -
6 - - 6 - 6 - 6 - 6 - 6 - 7 -12 for all clasRes. ... .. ..... 9 

5 - 6 - 6 - 6 - 6 - 6 - 8 - 18 - 12 - . . . . . . . . .. 16 
5 - 6 - 5 - 6 - 6 - 6 - 734-8 8 -9 9 -11 . . . . . . . . . . 23 
6 - 6 - 6 - 6 - 6 - 6 - 712-8 712-8 8 -12 30 
6 - 6 - 6 - 6 - 6 - 6 - 612-7 7 -10 7 -10 ::::::::::october 7 

6 -
6 -
5 -6 
4 -5 
4 -5 4 - 412- 412- 5 -6 5 -6 5 -6 6 - 6 -8 ~ -10 . . . .. . . . .. 14 
412-5 4 - 412- 412- 5 -6 5 -6 5 -6 5 14-512 534-6 612-7 . . . . . . . . .. 21 

312- 4 - 412- 5 - 5 - 5 - 5 ¼r- 512-612 6 -7 . . . . .. . . .. 28 
3 -312 4 -4'½ 4 -412 4 -412 -112-512 412-512 5 -512 512-6 G -7 .. ....... . November 4 

3 -4 
3 -
3 -i 3 12- 4 -412 ';le -412 4 -412 5 -512 5 -512 434-5 5 -512 512-612. ... . ..... 11 
2 - 3 212- 3 - 3 - 3 - :112-4 312-4 4 - 412-5 5 -6 ... . . . .. 1 8 

2 - 2 - 212-3 212-3 312-4 312-4 4 - 414-434 5 -6 25 
2 - 2 - :212-3 212-3 312-4 312-4 312-4 4 -412 5 -6 : :::::::::necember ~ 
2 - 2 _,. ·212- 212- 3 -312 3 -312 312-4 4 --112 5 -6 .. ........ 1} 

:l -
212-
2 -
2 - 2 - 212- 212- 3 - 3 - 312- :-112- -1 --1125 -6 ..... ... .. 16 

~ =212~ =212~12= ~12= ~~=-! ~~=t , ~~=:-l¾f4=t~~ =~ ··~: :· :::: ~g 2 -3 
2 -

.. In t'lese c·t"e, t!le bo•·Mwer ha l t.o ri1ov t'l~ ~o ·n ni<;-,ion indica tt-1 l in addition to inr.eeea, t. 

MONEY MARKET AT NEW YORK-RATES IN 1892. 

I GALL LOANS. TIME LOANS. 00:JfMERCIAL PAPER 
1892. -at- · At 0 - ~ ~ ' u u, - · Single- 1892. OU .I! LUC- .., . .., Seven Doiible•name . 

Stock Exch' ge. Banks& days. days. days. Months. Months. Months . Months. 
nam.e. 

WEEK 
WEEKENDING-- TrustOo Ohoi,-e Choice Good ---------- ------------ - -- 60 to 90 Fou1•§ 4 to 6 ENDING-

Range. A.v·ge Range. Range. Range. Range. Range. Range. Range. Range. _da~ Months. Months. ------------·---- --------------------- ---.--
January 2 ......... 2 -5 212 3 -4 3 - 312-4 4 - 412- 412- - - 43-1- 5 -512 512-6 ..•.. Janu'y 2 

9 ......... 112-4 3 4 - 3 - 312- 4 - 4 - 412- 412- - 412- 4 34-514 5 -6 ..... 9-
16 ......... 1 -3 212 3 -4 3 - 312- 312- 4 - 412- 412- - 4 12- 4 34--514 5 -6 ..... 16 
23 ......... 1 -212 2 2 - 212- 3 - 3 - 312- 4 - 4 - 4 - 4 14-412 5 -512 ...... 23 
30 ......... 1 - -212 2 2 -212 2 - 212-3 212-3 312-4 312-4 312-4 - 312-334 4 -4125 -512 ..... 30 

February 6 ......... 1 -212 2 2 -212 2 - 212- 3 -3123 -3124 - 4 - 4 - 312- 334-412 412-512 ..... Febr'y 6 
13 ........ 1 -212 2 2 -212 2 - 212-3 212-3 312-412 312-412 312-412 312-412 312- 4 - 412-512 ..... 13 
20 ......... 112-2 2 2 -212 212- 212- 3 - 312-4 312-4 312-4 - 3 34·- 4 -4~ 412-512 ..... 20 
27 ......... 112-2 2 2 -212 3 - 3 - 312- 312- 4 - 4 - 4 - 4 - 412- 4½-5 27 

March 5 ......... 112-2 2 2 - 212 3 - 312-4 312-4 312 4 412- 5 - 5 - 4 - 412-5 5 ~512 ..... March 5 
12 .. ....... 112-2 2 2 -212 3 - 312- 312- 4 - 4 - 412- 412- 4 - 412- 5 5 -6 ..... 12 
19 .. .... ... 112-2 2 212-3 3 - 3 - 312- 4 - 4 - 412- 412- 4 - 412-5 5 -6 ...... 19 
26 ......... 112-2 2 2 -212 3 - 3 - 312- 312- 4 - 4 - - 4 - 412-5 5 -6 26 

April 2 ......... 112-2 2 2 -212 3 - 3 - 312- 312- 4 - 4 - - 334-4 4 -412 4~-512 :::::April 2 
9 ......... 112-2 2 2 - 212- 3 - 3 - 312- 312- 4 - 4 - 312- 4 412-5 9 

16 ......... 112-2 2 t -212 2 - 212- 3 ·- 3 - 312- 312- - 312 - 4 -412 412-512 ..... 16 
23. ······· 112-2 2 2 -212 2 - 212- 2"2- 3 - 312~ 4 - 4 - 312- 4 -412 412-5 .... - 23 
30 ......... 112-2 2 2 -212 2 - 212- 3 - 3 312- 4 - 4 - 314-312 334-412 412-5 30 

May 7 ......... 1 -2 112 2 - 2 - 2 - 212- 3 - 3 - 312-4 312-4 314-312 3¾-414 412-5 :::·:May 7 
14 ......... 1 -2 112 2 - 2 - 2 - 212-3 212-3 312- 312- 4 - 3 -314 312-4 4 -5 ..... 14 
21.. ....... 1 -2 112 2 - 2 - 2 - 212-3 212-3 312- 312- 4 - 3 - 314 312-4. 4 -5 ····· 21 
28 ......... 1 -2 112 2 - 2 - 2 - 212- 3 - 3 - 312- 312- 3 - 312-4 4 -5 28 

June 4 ......... 1 -112 114 2 - 2 - 2 - 212- 212- 3 -3123 -3123 -312 234-3 312-4 4 -5 :::::June 4 
11.. ....... 1 -112 114 112-2 2 - 2 - 212- 212- 3 - 3 - 3 - 23.4-3 314-4 4 -5 ..... 11 
18 ......... 1 -112 114 112-2 2 - 2 - 212- 3 - 3 - 312- - 2~-3 3 -312 312-412 18 
25 ......... 1 -2 112 112-2 2 - 3 - 3 - 312- 4 - 4 - - 3 -314 312-4 4 -5 25 

July 2 ......... lL:.-2 1 34 2 -212 2 - 212- 3 - 3 - 312-4 312-4 - 3 - 312-4 4 - 5 :::::July 2 
9 ...•..... 1½-4 212 212-3 212- 212- 3 - 312- 312- 4 - - 314-312 4 -412 412-512 9 

16 ......... 1 -3 2 3 - 2½- 3 - 3 - 312- 312- 4 - - 3 -314 334-412 4 34 512 ...... 16 
23 ......... 1 -2 112 2½-3 2 - 212- 3 - 3 - 312-4 312-4 - 334- 412-5 4 34-6 ...... 23 
30 ......... 1 -2 112 2 - 2 - 212- 3 - 3 - 312-4 312-4 312-4 312-334 4 -t12 412-512 30 

August 6 ......... 1 -2 112 2 - 2 - 212- 212- 3 - 312- 4 - 4 - 312-334 334-4 412-:=\12 ..... August 6 
13 ......... 1 -2 112 2 - 2 - 212- 212- 3 - 3 - 312- 312 312-334 3 34-4 414-512 ..... 13 
20 . ........ 112-2 134 2 - 2 - 212- 3 - 3 - 312-4 312-4 312-4 4 -414 4 14-4:\i 412-512 ·-··· 20 
27 ......... 112-212 2 212-3 - 3 - 312- 4 - 412- 412- 4 -4125 -512 512-6 27 

September 3 ......... 2 -6 312 3 - - 3 - 312- 4 - 412- 412- 4 14-412 5 14-534 512-6 : : : : :sept'r 3 
10 ......... 212-5 4 4 -5 - 412- 5 - 5 - - 6 - 412-5 512-6 6 - ..... . 10 
17 ......... 4 -5 412 5 - - 5 - 5 - 512- 6 - 6 - 5 - 512-6 6 -612 17 
24 ......... 3 -4 312 4 - - 412- 412- 5 - 512- - 434- 512 - 6 6 -612 ....... . 24 

October 1.. ....... 3 -6 412 4 -412 - 4 - 4 - 412- 5 - 5 - ~ 412- 5 - 512-6 ..... October 1 
8 ......... 4 -10 5 4 -5 - 4 - 4 - 5 - 5 - 5 - 0 412-434 5 -534 6 -612 .... . 8 

15 ......... 412-10 6 6 - 5 - - 6 - 6 - 6 - - g 5 -512 512-612 612-7 ..... 15 
22 ......... 4 -8 6 6 - 5 -5126 - 6 - 6 - 6 - 6 - t::i 5 -5126 - 6 -7 ···· · 22 
29 ......... 3 -7 512 6 - 5 - 6 - 6 - 6 - 6 - 6 - JQ 512- 512-6 6 -612 29 

November 5 ........ 5 -8 6 6 - 5 - 512- 512- 6 - 6 - 6 - ~ 5 -512 512-6 6 -612 ..... Nov'r. 5 
12 . ........ 4 -6 5 34 6 - 5 - 512- 6 - 6 - 6 - 6 - 0 512- 512-6 6 -612 12 tj. . .... 
19 ..... .... 4 -6 5 5 -512 412- 5 - 5 - 5 - 512- 512- 5 - 5 -512 512-6 ·-··· 19 
26 ..... . ... 3 -6 412 5 - 412- 5 - 5 - 5 - 512- 512-

qq 434-5 5 -512 512-6 26 
December 3 ......... 4 -6 412 412-5 5 - 5 - - 512- 6 - 6 - I 5 - 5¾-6 6 - . .... Deo'r 3 

10 ........ . 4 -512 434 5 - 4 -4124 -4125 - 5 - 512- 512- 5 - 512- 512-6 ..... 10 
17 ....... .. 4 -25 7 6 - 5 - 5 - 5 - 6 - 6 - 6 - I 5 - 5 14-512 512-6 ..... 17 
24 ......... 3 -40 10 6 - ... 6 - 6 - 6 - 6 - 6 - 6 - - - - ···· · 24 
31.. ....... 4 -10 512 6 - 6 - 6 - 6 - 6 - 6 - 6 - ) - - - . ...... 31 

fl This is the class of paper commonly known as oomm.1s 10n house names. 
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NEW YORK MONEY MARKET. 

MONEY MARKET AT EW YORK-RATES I 1891. 

CALL LOANS. TIME LOA.NS. COMMERCIAL PAPER 

1891. At At 30 60 90 F01w I Five Six Seven Single- 1891. 
Double-name. 

Stock Exch'ge. Banks<f: day~. days. days. Months. Months. Months. Jlonths. 
narne. 

WEEK 
1'1"'11.~t(Jo Choire Choice Good WEEK EN.DING- ---------- -- ---· ---- --- 60 lo 90 Four§ 4 to 6 ENDING-

Range. av·g, Range. Range. Range. Range. Range. Range. Range. Range. day.~. Jfonlhs. Months. - -- --- ---- ---- --- --- ---· --· ---- -----
.January 3 -···-··· 3 -9 5 6 - - - - 6 - 6 - · 6 - - 7 - 7 -8 18 - ½ -····Janu'y 3 

10 .... _ .... 212-6 412 6 - - 6 - 6 - G - 6 - 6 - - 612-· 612-7 7 -8 ...... 10 
17 ........ . 2 -6 4 5 -6 - 5 -6 5 -6 5 -6 5 -6 5 -6 - 6 - 6 -6½7 -8 · ·-·· 17 
24 ....... _. 2 -5 3 5 - 434-5 434-5 4 34-5 312- 6 - 6 - - 5 -512 512-6 6 -712 2-! 
31. ..... ... 112-5 3 -1 - - 4 - 412- -l12- 434-5 -P.1-5 !34-5 5 - 512-6 534-7 

:::::Febr'y 
31 

~ebruary 7 ....... -. 2 -4 3 3 -4 412- 412- -!½- 3 -- 5 - 5 -- 5 - 5 - 5 -5½6 - 7 7 
14 ........ 112-4 3 3 -4 412- 412- 4.12- 3 - 5 - 5 - 5 - 5 - 5 -5½6 -6½ -- ··· 14 
21. ..... -- · 2 -3 212 4 - 412- 412- -!12- 3 - 5 - 5 - 5 -- 5 - 5 -5½6 -6½ ...... 21 
28 ........ . 2 -412 3 3 -1 

l 
-1 - l - 112- 5 - 5 - 5 - 5 - 512-534 6 - 7 

:::::March 
28 

.March 7 ....... _. 1 -4 3 4. - 5 - 5 - 5 - 5 - 5 - - 512- 534-6½ 6 -7 7 
14._ ....... 2 -4 2½ 3 -4 412- 5 - :-; - 5 - 5 - - 5 -512 5 34-6 14 6 -7 ···-· 14 
21. .... ·-- · 2 -4 3 ! - 412- 5 - 3 - 5 - 5 - - 5 - 512--6 6 -7 · ···· 21 
28 ...... ... 2 -4 3 ! - ~ - ! - 112- 412- -!12- 5 - 5 -512 512-6 6 -7 28 0 

:::::April ..April 4 ..... - ... 112-4 3 .312-4 s- !Li- !12- 3 ·- 5 - 5 - - 5 -512 512-6 6 - 7 1.. 
11 . . ... .. _. 2 -4 3 -3 -4 6' 412- !12- 112- 5 - 5 - - 5 -512 512-6 6 -7 ····· 1i 
18· -·· · -··· 2 -6 312 -l - (IQ '* - -l - b12- 412- 5 - 5 - 5 - 514-53-1- 512-7 ····· 1.8 
25. ···-·· · 3 -5 312 3 -3½ p.. 4 - ! - lc12-5 412-5 5 -5~ - 5 - 5 -5½ 512-612 25 

.May 2---·· -··· 212-9 312 312-4 0 4 - ! - !c12-5 412-5 5 -5~ 5 -5½ 434-5 5 -5½ 512-612 ... .May 2 
9 ......... 3 -6 4 t - 6' 5 - ;j - ->12- 512-6 512-6 - 5 -512 512-6 6 -7 ...... 9 

16.·- ·· ···· 212-7 412 .') - (Jq 6 - 6 - 6 - 6 - 6 - - 5 -512 512-6 6 - 7 ...... 16 
23 ...... ___ 3 -6 4 12 3 - 6' 6 - - 6 - 6 - 6 - - 5½- 534-6 6 --7 ... --· 2.3 
30.- ....... 212-6 412 -!12-5 w 512-6 5½-6 312-6 - - - 512- 534-6 6 -7 

:::::June 
30 

June 6 ..... - ... 212-5 4 5 - - - - - 6 - 6 - 512- 6 - 6 - 6 0 -, 
13 ......... 2 -5 3½ * - 6, 412- - 512- 6 - 6 - - 512- 6 - 6 - 7 ..... 13 
20 ......... 1 -4 3 * - ~ -112- !12- 512- 6 - 6 - 6 - 512- 534-612 6 -7 ..... .20 
27 ......... 1 -3 212 ! - ~ 4 - !½- -le½- 512-6 512-6 ) 512- 5~-614 6 -7 27 

..July 4 ......... 2 -4 3 4 - s 4 - c!12- c!½- 5 - 512-6 I 512-6 534-614 6 -7 :::::July 4 
11. ........ 112-3 212 3 -4 0 312- * -4½ 412-5 512-6 512-6 512·- 534-6 6 -7 ..... 11 
18 ......... 112-3 2 :J -4 t:j 4 - 412- 5 - 512-6 512-6 z 512- 534-6 6 -7 18 ~ 0 ...... 
25 .. .... ... 112-2½ 2 3 -4 ~ 4 -41,, 112-5 6 - 612- 612- c:+ 512- 6 - 6 -7 25 

.August 1 ......... 1 -2 112 J -4 I 412-5 - 412-5 6 - 6 - 6 - S'. 5 34- 6 -61,, 612-712 :::::August 1 
8-- ··-·-·· 112-2 1 34 3 -4 5 --,5½ .) -5½6 - 6 - 6 - c:, 

534- 6 -612 612-712 8 (Jq 

15· -· ····-· 112-4 2 3 -4 J 5 - 6 - 6 - 6 - 6 - p., 5 34- 6 -612 612-712 ....... 15 
22 ...... ___ 112-3 2 14 3 -4 4 - 5 - 512-6 512-6 512-6 512-6 0 512-534 534-6 6 -612 ..... 2Z 
29.·-······ 2 -5 212 4 - 4 - 5 -512 5 - 5½6 - 6 - 6 - ;;· 5 34-6 6 -612 612-7 

: ::::sept'r 
29 

·September 5,·-····-· 1 -5 312 3 -4 412-5 5 -5126 ~ 6 - 6 - 6 - (IQ 5 34- 6 -6½6 -7 5 
12.·-····-· 212-7 4 l - 4 - 5 - 5 - 6 - 6 - 6 - 6' 5!\1.- 6 -6126 -7 ---·· 12 
19.·-···-·· 2 -5 3 4 -412 -112- 412- 6 - 6 - 6 - 6 - a, 512-534 6 -612 6 -7 ....... 19 
26 ........ . 2 -25 6 5 - 6 - 6 - 6 - 6 - 6 - 6 - ~ 5 34-6 6 -612 fi -7 26 

October 3.·-··-·- · 2 -12 6 6 - 6 - 6 - 6 - I 6 - 6 - 6 - g 6 - 6 -612 612-712 :::::october 3 
10, -- -····· 3 -6 512 6 - 512- 512- 6 - 6 - 6 - 6 - s 5 34-6 6 -612 612-712 ..... 10 
17 ....... - . 3 -5 412 4 -5 4 -4124 -4125 -5½5 -512 5 -512 5 -512 5 34- 534-612 6 -612 -···· 17 
24 ... ·--··· 3 -5 312 4 - 4 -4124 -412 5 -512 5 -5½5 -5½5 -512 0 512- 534-614 6 -612 24 t:j ····· 31.. ....... 3 -5 312 312-4 4 - 412- 412-5 412-5 5 -6 5 -6 & 5 - 512-6 534-612 ····· 31 

November 7 ...... -. 3 -15 512 5 -6 5 - 5 - 6 6 - 6 - 6 - a,~ 5 -512 512-6 6 -612 ..... Nov'r. 7 
14.- ....... 3 -7 412 4 -5 4 -4124 -4½5 -5½5 -5125 -512 - s 5 - 512-6 6 -612 ····· 14 
21. . ....... 3 -5 4 4 -5 4 -4124 -4124 -4125 -512 5 -512 5 -512 0 5 - 514-534 6 -612 ---·· 21 
28 ......... 212-412 312 4 - 4 - 4 - 412- 412- 5 - 5 - t:j 5 - 514-534 6 -612 ····· 28 

December 5 ..... -... 2 -6 3 3 -4 4 - 4 - 4 - . 412-5 412-5 412-5 Cl) 5 - 5 -512 512-6 .... . Dec'r 5 
12.- ....... 2 -3½ 3 3 -4 4 -4124 -412 5 - 512- 512- 512- j 4~-5 5 -512 512-6 ---·· 12 
19 ......... 2 -3 2 34 3 -4 4 -4124 -4124 -412 4½-5 412-5 412-5 434- 5 -512 512-6 ..... 19 
26 .. ·-··-· · 2 -412 3 3 -4 4 - 4 - 412-5 412-5 412-5 412-5 434- 5 -512 512-6 ..... 26 

§ This is the class of paper commonly known as commission house names. 

MONEY MARKET AT NEW YORK-RATES IN IS90. 

CALL LOANS. TIME LOANS. !JooMMERCIAL PAPER 

At At 30 60 90 Fou1· Five Six I Seven Double-name. ~ingle 
St kE ,, Banks& Mi h Mi 7 I ______ ,1arne. WEEK 

oc xc,i ge. T tO days. days. days. Months. Months. ont s. ont 1 • Oh . Oh . -
0 

d 
WEEKENDING- ru ol oue owe oo 

• ------ 60 to 90 Four§ 4 to 6 ENDING-
________ Range. A.vge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Jfonths. ____ _ 

1890. 1890. 

- January 4 ........ 4 -40 20 10 -25 6 - 6 - 6 - 6 - 6 - 1 534-6 6 -612 612-7 ..•.. Janu'y 4 
11.. .... ... 2 -9 6 6 - - 6 - 6 - 6 - 6 - 514-534 6 -612,612-7 ••••• 11 
18 ..... .... 2 -1~ 5 5 - 3 - 512- 5¼- 6 - 6 - 514-534 6 -612 612-7 18 
25 ......... 3 -6 4 412- 3 - 4 - 4 - 412- 5 - 514-6 1512-612 25 

February 1 ......•.. 2
2
~7 312 4 = 312.= 312- 4 -5 4 -5 4 =5 

0
~ 434-5 5 -512 512-612 ..... Febr'y 1

8 8........ ~-6 4 4 412-5 412-5 5 - 5 4!\1.-5 5 -5 34 512-612 .... . 
15 ......... 3 -412 4 4 - 5 - 412- 5 - 5 -514 5 -514 ~ 5 - 5 -512 512-61.t ... -· 15 
22 ......... 2 -5 4 4 - 512- 512- 512- 5 -512 5 -512 5· 5 - 5 -512 512-612 . . . .. 22 
1.. ....... 2 - 10 5 5 - 5· - 5 - 512- 512- 6 - CJQ 5 -512 512-6 6 -7 ..... March 1 
8 ......... 2 -6 412 5 - 5 - 5 - 512-6 512-6 512-6 p. 512- 6 - 6 -7 . . . .. 8 

15 ... _ ..... 3 - 512 412 5 = ~ 5 -512 5 -512 512-6 512-6 512-6 S° 512- 6 - 612-712 15 
22 .... ·-··· 3 -5 4 5 e'. 5 - 5 - 512- 6 - 6 - oq 512- 6 - 612-712 -···· 22' 
29 ......... 212-5 4 4 -5 6- 5 - 5 - 5111- 512- 512- .j 512- 512-6 6 -7 . . . . . 29 

5 .. ........ 312-8 412 6 - crq 412- 412- 5 - 5 - 512- 5 -5½ 6 - 612--712 ... .. April 5 
12 ... ..... 2 -7 412 5 - p.. - - 412- 5 - 5 - 5 -512534-6126 -712 ..... 12 

~t::::::: ~i;~ 444,_ !12=5 i = = !~= i12= i12= g = g~=6 i =+ ::::: ~~3 
3 .... ..... 312-8 -., 412- 6 - - 412- 412- 5 - 5 - 5 - 512-6 6 -7 ..•. May 

10 ......... 4 -11 5 5 - S' - - 412- 412- 5 - 5 - 434-5 5 -512 6 -7 . . ... 10 
17 ......... 2 -15 5 5 -6 w - - 5 - 5 - 6 - 6 - 5 -512 512-6 6 -7 ..... 17 
24 ......... 3 -10 5 5 -6 o 5 - - 512- 512- 512-6 512-6 5 -512 512-6 6 -7 . .. .. 24 
31. ........ 212-10 412 5 - 6, - - 5 - 5 - 5 - - 434--5 5 -512 5¼-612 31 

7 ..... .. .. 4 -12 5 5 -6 ~ 2 - 5 - 5 - 512- 512- 512- 5 - 5 -512 512-612 ..•.. June 7 
14,_ ....... 3 -7 412 412-5 S 412- 412- 5 - 5 - 512- 512- 434-5 5 -512 534-612 . . . .. 14 
21.. .. ·-··· 3 -6 412 5 - 0 5 - 5 - 512- 6 - 6 - 6 - 5 - 512-6 6 -7 ..... 21 
28 ......... 3 -10 5 5 - f:;j 5 - 512- 512- 6 - 6 - 6 - 5 -514 512-6 6 -7 . .... 28 

5 ......... 2 -9 5 6 - ; 5 - 5 - 512- 6 - 6 - 6 - 5 - 512-6 6 -7 _ ... .. July 5 
12 ......... 3 -8 5 5 - - 5 - 5 - - 512-6 512-6 5 -512 512-6 6 -7 . • •.• 12 
19 ......... 2 -6 412 5 - 4 - 412- 412- 5 -512 5 -512 5 - 5 -512 6 -612 19 
26 .......... 212-6 412 412-5 - 412-5 412-5 5 -512 5 -512 5 - 5 -512 512-612 _.. .. 26 

2 ......... 2 -6 4 4 -412 - 5 - 5 - 5 -512 5 -512 5 - 5 -512 512-612 ..... August 2 
9 ........ - 3 -20 512 5 -6 5 - 5 - 6 - 6 - 6 - 512- 5¾-6 6 -7 9 

16 ......•.. 3 -25 10 6 - 6 nom. 6 nom. 6 nom. 6 nom. 6 nom. 512-534 534-6 6 -7 . . . .• 16 
23 ......... 3 -186 25 6 -8 6 do 6 nom. 6 nom. 6 nom. 6 nom. 512-534 5!\1.-6 6 -7 . • • .• 23 
30 .......... 2 -15 6 6 - 6 do 6 nom. 6 nom. 6 nom. 6 nom. 512-534 5~-6 6 -7 . 30 

·-September 6 ......... 3 -12 6 6 - 6 do 6 nom. 6 nom. 6 nom. 6 nom. ~ 512-534 534-6 6 -7 ::::.sept'r 6 
13 .... ..... 3 -186 10 6 = 6 do 6 nom. 6 nom. 6 nom. 6 nom. ~ 512-534 5¾-6 6 - 7 . . . .. 13 

~t::::::: ~ =i6 I g _ g = g ~ g n~m. g n~m. i n~ll}- g n~m. 6" g34= g12=6½ ii;:+12 -···· ~~ 
October 4 ......••. 2 -6 4 5 -6 - 6 - 6 - 6 - 6 - 6 - CJQ 5!\1.- 6 -612 612-7 ..... October 4 

11. ..•..... 212-7 412 5 -6 - 6 - 6 - 6 - 6 - 6 - p.. 5!\1.-6 6 -612 612-712 .••.. 11 
18 ..•...... 212-6 412 5 -6 - 6 - 6 - 6 - 6 - 6 - s. 53.4-6 612-7 7 -8 . .•.• 18 
25 .. ••..... 3 -8 6 6 = = 6 = 6 = 6 = 6 = 6 = ~ 6 - 612-7 7 -8 . . • .. 25 

Npvember 1 ...•...• . 3 -30 6 6 6 6 6 6 6 6 6 - 612-7 7 -8 ..... Nov'r. 1 
8 ..••..... 3 -25 6 6 - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 612-7 7 -8 . • . .. 8 

15 ......... 212-186 8 6 - - - 6+com. 6+com. 6+com. 6+com. 7 -15 for all o lasses. ..•.• 15 
22 ......... 2 -186 8 6 - - 6+com. 6+com. 6+com. 6+com. 6+com. 612- 712-8 8 -9 ..... 22 
29 ......... 2· -8 6 6 - - 6+com. 6+com. 6+com. 6+corn. 6+com. 612- 712-8 8 -9 29 

December 6 ......••. 3 -15 6 6 - - 6+com. 6+oom. 6+com. 6+com. 6+com. 712- 712-8 8 -10 :::::neo'r 6 
13 ......... 2 -186 6 6 - - 6+ com. 6+ com. 6+com. 6+oom. 6+ com. 712- 712-8 8 -9 . • . .• 13 
20 ..•....•. 2 -6 4 6 - - 6 - 6 - 6 - 6 - 6 - 712- 8 - 8 -9 . . • . . 20 
27 ... ... .. . 3 -6 4 6 - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 7 - 7 -712 8 -9 . .. .. 27 

March 

April 

May 

-June 

-July 

August 

~ This is the class of paper commonly known ns commission house name!!, 
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NEW YORK CITY BANK MOVEMENTS. 

.N~W YORK OITY BANKS IN 1895. 
To indicate the bank movements at this centre we 

-furnish below a summary of the returns of the New 
York Clearing House institutions for each week in 
1895. We omit in each column the last two figures. 
The Clearing-House returns, as is known, always give 
the averages for the week, not the results at the end 
of the week. 

NEW YORK CLEA.RING HOUSE BANKS STATE~IENT- t00s O:\IITTED.) 

1895. 
Legal Ree've 

Week Loans. Deposits. Specie. to de-
Surplus 

Ended- tenders. 
posits. 

reserve.t 

--- --------- - - -----
J"an.- $ $ $ $ Per Ct. $ 

5 •.•.••• 493.390,0 552,847,8 75,867,0 98,207,0 31·48 35,862,0 
12 .....•. 489,682,6 555,4()2,8 75,512,7 105,130,2 32·52 41,792,2 
1~ ....••• 490,322,9 562,302,9 77,95:'>,3 108,085,5 33·08 45,465,0 
26 ....••• 490,158,6 559,512,6 81,175,6 104,583,0 33·20 45,880,4 

Feb.-
2 .....• .' 490.345,4 546,965,2 81,55:'i,"- 91,937,3 3l·il 36,751,!5 
9 •...... 4g4,586,6 534,754,7 82,263,9 85,191,0 31·31 33,766,2 

16 ....... 483,382,0 532,234,7 81,-!22,7 85,149,4 31·29 33,513,4 
23. . ... 482,615,5 528,559,9 74,436,7 87,526,0 30·64 29,822,7 

March-
:/. ....... 484,204,2 528,440,ll 69,592,5 90,572,2 30·30 28,054,5 
9 .....•. 489,329,2 527,969,9 67,224,0 87,/'i57,l 29·31 22,78~,6 

16 •...••. 489,004,0 518,496,!5 67,573,6 79,64Y,3 28·39 17,598,7 
23 •..••. 484,652,4 509,047,2 65,120,4 76,287,9 27·77 14,146,5 
30 ....••. 482,524,1 504,240,2 65,578,~ 73,894,6 27·66 13,413,4 

.April-
6 ....••. 480,43El,3 500,822,3 64,471,2 74,664,3 27·78 13,929,9 

13 •....•. 4~1,023.1 503,830,5 65,387,0 7a,49:!,4 27•fl6 14,922,7 
20 ....••. 480,721,4 510,185,3 66,637,8 80,573,5 28·85 19,664,9 
27 ....... 480,504,6 516,600,5 68,203,9 86,216,9 29·89 25,270,6 

May-
4 ....••. 484,912,4 526,998,1 69,728,2 89,254,9 30·16 27,233,5 

11 .....•. 489,928,5 537,832,8 69,440,0 96,098,3 30·77 31,070,l 
18 ..•.•.. 495,303,1 553,778,4 68,796,1 107,236,4 31·77 37,587,9 
25 ....••. 500,098,7 561,903,4 69,584,4 110,866,6 32·11 39,975,l 

~une-
1 . ..•.•. 502,547,2 566,229,4 70,641,0 112,137,6 32·28 41,221,2 
ti ••••••. 503,437,6 5ti5,996,8 70,783,8 ll0,383,3 32·00 39,667,9 

15 ....••. 507,925,5 568,816,0 66, 269,8 113,893,6 31·66 37,958,9 
.22 ..•.••. 512,906,0 574,459,0 65,875,3 114,283,7 31·36 36,544,2 
29 ....... 513,422,3 570,436,3 65,231,4 111,603,6 30·99 34,225,9 

.July-
6 ....••• 513,604,7 56°,973,2 64,496,5 110,145,5 30·65 32,173,7 

13 •...••. 511,092,0 567,970,0 64,264,9 111,132,9 30·88 33,405,3 
20 .....•. 506,926,5 568,318,3 64,369,3 116,201,4 31·77 38,491,l 
"27 • .. .••. 506,176,0 570,942,9 65,297,4 119,434,9 32·35 41,996,5 

Aug.-
3 ..•.••. 50!-l,327,0 574,304,5 65,474,8 119,018,5 32·13 40,917,1 

10 .....•. 510,976,l 573,677,3 65,490,5 116,879,6 31•·9 38,940,7 
l 7 ....... 511,276,2 577,223,3 65,689,2 119,8&3,5 32·14 41,266,8 
24 •...••. 513,532,5 573,534,5 66,208,5 114,741,8 31·54 37,566.6 
31. •.•• •. 513,259,8 574,929,9 65,364,2 ll"i,518,2 31·80 39,149,9 

Sept.-
7 ....••• 518,365,~ ' 576,855,3 64,427,l 114,633,5 31·04. 34,84c6,7 

14 ... .. .. 522,698,9 571,756,2 62,515,5 107,lOQ,8 29·66 20,685,2 
21. ....•. 517,242,9 55 ,4.64,4 61,970,6 100,089,0 29·01 22,443,5 
28 •.••••• 511,376,2 549,136,5 61,677,5 97,902,8 29·06 22,296, l 

Oct.-
5 . . .•••. 510,202,2 540,099,5 60,937,9 90,558,:'i 28·04 16,471,5 

12 •....•. 506,006,(l 533,491,2 60,861,9 86,687,8 27·60 14,176,9 
10 •.•..•. 504,320,3 531,924,1 61,851,9 86,509,3 27·88 15,380,1 
26 ....••. 502,492,& 530,653,2 6,j,151,7 86,201,3 2S·l4 16,ti89,7 

Nov.-
2 .....•. 500,691,8 529,862,4 6-1.,208,8 85,851,2 28·32 17.594,4 
9 •...•• . 495,923,2 527,935,8 64,419,3 86,82-!,7 28·64 19,260,0 

16 ....... 492,933,5 526,'.228,6 65,767,9 86,193,3 28·87 ;:l0,404,0 
23 ....... 492,711,6 525,170,6 66,284,6 84,603,0 28·73 19,594,9 
30 ....•• . 490,02t',8 520,788,0 66,151,5 82,658,8 28·61 18,613,3 

Dec.-
7 ....••. 489,820,0 521,686,5 67,371,9 83,344,0 28·88 20,294,2 

14 ....... 492,990,9 523,055,5 67,495,8 81,659,4 28·nl 18,3~1,3 
21. ..•••. 489,646,6 517,290,8 67,856,5 713,555,0 28·30 17,088,8 
28 .....• . 478,466,5 501,089,3 67,114,2 74,097,8 28·18 15,939,6 - -t This 1s the surplus m excess of 25 per cent against the deposits. 

In the following tables we sb.ow the maximum and 
minimum deposits and the maximum and minimum of 
8urplus reserve for each year back to 1884, inclusive. 

MAXIMUM A.ND MINIMUM DEPOSIT.:! OF NEW YORK CITY BA.NKS. 

1884 . . .................... . 
1885 ............... .. ..... . 
1886 ............... .. ..... . 
1887 ...................... . 
1888 ................. . .... . 
1889 ..............•........ 
1890 ................ . ..... . 
1891 ...................... . 
1892 ...................... . 
1893 •.............•........ 
1894 .............. . ....... . 
1895 ............ . ...... . .. . 

Maximum. 

$363,544,400 Feb. 16 
391,804,900 Aug. 22 
396,080,800 Feb. 13 
392,771,200 Feb. 12 
421,884,300 Oct. 20 
445,797,500 July 6 
431,599,600 Feb. 8 
455,306,300 Dec. 26 
543,663,100 June 18 
506,437,800 Dec. 30 
595,104,900 Nov. 3 
577,223,300 Aug. 17 

Minimum. 

$280,698,100 June 21 
340,816,300 Jan. 3 
345,708,500 Sept. 11 
341,935,900 Sept. 24 
371,305,900 Jan. 7 
395,600,600 Dec. 14 
376,746,500 Dec. 13 
383,491,500 June 13 
444,370,100 Dec. 24 
370,302,400 Aug. 19 
518,524,600 Jan. 6 
500,822,300 Ap!:'.._6 

MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TWELVE YE.A.RS. 

Maximitm. Minimum. 

1884.. •... .. ... . . ..... ..... $42,297,450 Dec. 4 df. $6,607,125 May 22 
1885........ ......... ...... 64,724,100 July 30 24,712,650 Dec. 24 
1886.... . .... .. . . .. . . . . . . . . 36,156,425 Jan. 30 4,008,200 Dec. 18 
1887....................... 22,298,450 Jan. 29 3,345,900 June 25 
1888....................... 28,463,700 June 16 6,281,350 Dec. 29 
1889... .. . . . . . . . . .•. . . . . . . . 20,014,800 Jan. 26 def. 1,668,050 Oct. 5 
1890............. .•. . • .. . . . · 15,031,650 Jan. 25 def. 3,306,925 Sept. 13 
1891...... .. . ... ..... .... .. 24,089,775 Jan. 24 3,102,750 Oct. 3 
1892... .. . . . . . . . . . . . . . . . . . . 36,020,900 Jan. 30 539,050 6ct. 15 
1893............. .• . . . . . . . . 80,815,150 Dec. 30 df. 16,545,375 Aug. 12 
1894............... . ....... 111,623,000 Feb. 3 32,902,650 Dec. 8 
1895......... .. . . .• . . . . . . . . 45,880,450 Jan. 26 13,413,450 Mar. 30 

We add the following two taules to show the condi
tion of each bank at the beginning and end of the year~ 

CONDITION NEW YORK CITY BANKS BEGINNING OF YEAR • 

J:tie ~mh~~- Oapital Surpt's Loans. Specie. Legals. Depoaits 

Bank of New You .. $2,000,0 $2,044,3 $13,3 70.0 $1,880,0 $2,700,0 $14,100,0 
llanhattan Co....... 2,050,Q 1,976,4 13, L20,0 1,238,0 3,624,0 15,009,0 
ll:erchants' ...... .... 2,000,0 981,3 l0,464,5 1,889,6 1,387,9 12,194,6 
!lechanics' .....• .... 2,000,0 2,150,9 9,720.0 l,39a,o 1,992,0 9,699,0 
l.mertoa . ........... 3,000,0 2,228,3 19,750.9 1,780,2 4,989,l 22,788,l 
Phenix............... 1,000,0 419,2 4,930,0 5 li;!.0 827.0 4,812,0 
City. ........... .••• . 1,000,0 2,999,7 19,691,9 8,327,2 2,7"5,5 27,077,6 
l'radesmen's.... ... . 750,0 17a,9 1.823,a 363.8 255,1 1,850,3 
Chemical .••••. ..•. 300,0 7,311,5 26,~29,0 2, 786,6 9.578.6 30,854,3 
Merchants' Exch'ge 600,0 14 7,6 3, 782,8 891,~ 536,6 4,488,0 
G!Ulatin National... 1,000,0 1,583,0 6,525,4 491,0 2,002, 7 6. 701,3 
Ba.tohers'&Drovers' 300,0 271,4 1,554,3 165,5 650,8 1,904,1 
M:echanics' & Trad's 400,0 413,3 2,470,0 280,0 375,0 2.605,0 
Greenwich.......... 200,0 174,1 l,lOl,7 145,1 225,2 1,117,5 
Leather Manufac'rs 600,0 619,9 2,998,8 359.6 1,673, l 3.890,4 
,eventh Nationa.l... 300,0 117,8 l,026,7 252,8 297,6 1,950,8 
State of NewYork.. 1,200,0 486,7 3,350,2 87,4 603,5 2,602,0 
A.merioanExchange 5,000,0 2,302,0 24,284.0 1,637,0 3,006,0 18,782,0 
Commerce....... .... 5,000,0 3,5tl3,2 22,t>32,7 1,080,2 5,021,0 20,254,9 
Broadway.......... 1,000,0 1,628,9 5,824,4 1,050, :~ 897,8 5,8 ~8.0 
M:erca.ntile...... . ... 1,000,0 1,109,6 8,506,8 1,502,l 1,461,8 9,224 6 
£-e.oiftc......... .••••. 422, 7 481,6 2, 7136,1 595,4 701,4 4,011;4 
Kepubllc •••••••••••• 1,600,0 973,0 12.215,3 1,310,8 2,698,7 14.,024,7 
Chatham............. 450,0 977,8 6,695,2 903,5 1,360,1 6,392,3 
People's ...... ....... 200,o 262,0 2,0:i0,3 241,5 690,3 3,429,9 
N"orth America...... 700,0 604,9 6,174,1 824,0 887.0 6.465 l:S 
a:anover ..•.......... 1,000,0 1,911,2 17,059,0 4,001,9 2,972.9 20,985' 4 
Irving. ...... ........ 500,0 346,6 2,638,0 358,4 879,4 2,\J 18:0 
Olttzen'e .....••.••... 600,0 402,8 3,101,4 529,4 557, 7 3,849 0 
N"aesau ......•. -: ..... 500,0 272, 7 2,227,1 472, 7 393.8 2,956'9 
M:arket & Fulton... 750,0 825,6 4,491,2 529,8 1,412,3 5,465'2 
Shoe & Leather ••••• 1,000,0 34,0 2,625,0 314,0 593,0 3,Uo'o 
Qorn Exchange..... 1,000,0 1,22a,2 9,176,8 1,676,6 2,201,0 11,562'4 
Contlnontal. •••••••• 1,000,0 218,7 5,598,o l,061,0 1,276,8 7,::!03°3 
Oriental .... ....... 300,0 423,5 1,974,0 220,0 346,5 1,940'0 
lmporters&Tra.dere' 1,500,0 5,541,1 21,542,0 3,631,0 5,369,0 24,821!'0 
Park............. .... 2,000,0 3,195,8 27,029,9 5,513,0 3,202,5 31, 175'0 
Blast River .... •.••• 250,0 142,3 1,077,4 101:i,6 216,l 995'0 
Fourth National.... 3,200,0 2,021,1 19,575,4 3,440,8 2,589,0 20,830'4 
Central National .••• 2,000,0 481,0 9,235,0 1,737,0 2,140,0 11,709'0 
second National.... 300,0 567,2 4,862,0 :i,,t67,0 627,0 6,34 7'0 
Ninth National..... 750,0 397,6 3,938,* 751,6 638.6 4,643·4 
First National...... 500,0 7,288,0 23.940,4 1,07••,r- 4,982,0 23,009'3 
l'hlrd National...... 1,000,0 210,0 8,402,1! 1,645,6 661.5 9,493'1 
N.Y.Nat.Exchange 300,0 119,7 1.267,l 129,1 247,8 1,259•9 
Bcwery. ............. 250,0 556,4 2.1104,0 4.53,0 556,0 3,193'0 
New York County.. 200,0 529,3 2,950,ti 700.1 203.0 3.549'9 
Qerman American.. 750,0 280,8 2,602.4 275,3 824,7 2,963'0 
OhaeeNat1onal...... 500,0 1,182,4 14,90~,7 3,26~,1 1,268,0 17,765•9 
l!'ifth Avenue. ..... . 100,0 1,040,5 6,690,0 864,5 879,2 7,233·9 
0ermanExchange.. 200,0 640,0 2,811,3 4L9,3 829,5 3,815'7 
l:ferma.nia....... ••••• 200,0 601,5 2,925,9 455, 7 324,! 3,489•9 
Ualted States....... 500,0 508,5 5,0lt,l 911,3 580,6 5,908,7 
Ltncoln. ••••••. .••••• 300,0 515,2 5,352, 7 1,080,0 767,1 6,212,9 
G~rtl.eld.. .••••• .••••• 200,0 549,4 3,868.5 9713.0 590,4 5,082 6 
Fifth National...... 200,0 306,1 1,694,3 197,2 433,7 1.913 1 
Bank of the Metrop. 300,0 757,2 4,32 l.4 7ol.3 2,298,o 6,777 o 
West Bide •••••• ... . 200,0 297,8 2,397,0 217,0 534,0 'J 681 O 
seaboard............ 500,0 235,2 4,3!38,0 588,0 1,221.0 5,539 0 
Sixth National...... 200,0 345,5 1,825,0 220.0 249,0 1,621,'0 
Western National.. 2,100,0 244,9 10,078,l 1,463.7 1,398,4 10,621 3 
Ftret Nat. Br'.tlyn.. 300,0 872,6 4,338,0 944.0 703,0 4. 789,0 
South~rn National.. 500,0 594,7 2,691,5 520,2 470,3 2.959,6 
~•t. Onion Bank.... 1,200,0 331,3 8 .105, l 799.8 1,504.9 8, 713,3 
C.lberty Nat. Bank. 500,0 106,5 l,60i,l 19, l 553,5 1,493, l 

·1•otai. •.••••••••••• 61,622, 7 72,028,2 493,390,0 75,867,0 98,207,0 552,8i7,8 

CONDITION NEW YORK CITY BANKS END OF YEAR. 

»,Joe~~}~£?• Oapital Hurpt's Loam. Specie. ~gals. Deposits 

·Bank of New York .. $2,000,0 $1,965,4 $12,330,0 $1,580,0 il, 750,0 Sll,890,0 
~anhattan Co....... 2,050,0 2,078,5 14,087,0 1,289,0 2,394.0 14.,843,0 
M:ercha.nte' ...•...... 2,000,0 983, 7 8,714, 7 l,a38, 7 558, 7 8,871,0 
Y:echanics' .....• .... 2,000,0 2,lt>l,6 8,599,0 1,037,0 ~ l.27tl,O 7,490,0 
A.mertoa. ..... ...... 1,500,0 2,389,4 17, 733,0 3,095,9 2, 732,6 20,908,6 
Phenix.............. . 1,000,0 422,0 4.081,0 275,0 S27,0 3, 755,0 
01ty .••••• •·••••·•••• 1,000,0 3,207,7 22,146,0 8,029.6 4,288,0 29,983,0 
rradeemen'e.... .•. 750,0 72,4 1,904,2 194,0 475,6 2,033,8 
Ohemical •••••· •·•·· 300,0 7,382,5 23,053,4 3,93~.l 4,244.2 23, 789,5 
Y.ercha.nte' Exch'ge 600,0 164,5 :i,818,3 710,2 305,8 4,079,3 
Gallatin National... 1,000,0 1,620,5 6,677,6 557,9 1,307,7 o,674,4 
Butohere'&Drovere' 300,0 229,5 1,489,o 215,l 204,3 1,tl34,3 
Mechanics' "'Trad'e 400,0 330,2 2,610,0 190,0 360,0 2,660,0 
Greenwich.......... 200,0 172,3 1,042,9 124,0 224,8 1,038,8 
Leather Manufao'rs 600,0 478,6 3,219,4 277.5 47~,7 2,695,7 
seventh National... 300,0 105,3 l,049,8 273,5 219,5 1,888,9 
Btateof NewYork. . 1,200,U 489,4 3,427,0 162,4 727,6 2,948,7 
American Exchange 5,000,0 2,344,3 24,410,0 1,138,0 2, 734,0 17,512,0 
oommerce. •••••• •• 5,000,0 3,570,1 20,846,-. 646, 7 2,787.5 13,907,2 
Broadway •..... :.. 1,000,0 1,634,6 5,953,2 1,010,7 249,0 5,054., 7 
Mercantile........ . 1,000,0 964,0 6,798,0 1,588,2 565,2 7,122.2 
Paoiftc......... •..•. 422, 7 479,2 2,872,4 537,0 573,9 3,535,3 
Republic............ 1,500,0 963,7 12.220,9 1,386,1 1,654,2 12,764,9 
Chatham ............ 450,0 988,1 6,23d,3 915,0 78o,7 6,562,0 
People's :..... ....... 200,0 261,8 l,6t>0,4 237,4 689,4 2,882,8 
Norl.h America...... 700,0 567,8 5,678,3 585,0 598.0 5,493,4 
Hanover............. 1,ggg,i 1,m,i li:~~8:s 4,m:~ 1,g~t:~ 1 J:m•g iWm~t;;·::::.:::::::: 600:o 400:0 2,853,1 544,7 318,s 3,330:0 
Nassau • •.. 500,0 265,5 2,369,9 141,5 624.l'i 2,998,4 
Market·&"i'iiitoii... 750,0 848,7 3,973,2 479,3 567,1 4,108,2 
Shoe & Leather..... 1,000,0 43,2 2.866,1 289,8 510,l 2,950,4 
corn Exchange..... 1,000,0 1,;181,0 7,744,tl 1,407.,l 763,0 8,552,t 
oontlnontal ••••••••. 1,000,0 201,5 4,844,2 916,5 508,7 5,781,1 
Orient.al . •... ....... 300,0 4.13,.:: 1,863,li 188,5 420,9 1,875,0 
lmportera&Tradere' 1,500,0 5,627,0 19,925,0 2,821.0 3,558,0 20,627,0 
Park................. 2,000,0 3,214,3 24, 742,~ 3, 71~,9 4,693,6 28,907,0 
.East ruver.... ••••. 250,0 144,5 1,124,4 11,,o 3~~,P 1,184,0 
Fourth National 3,200,0 2,105,3 18,254,3 2,184,b 2,906 1 18,477,8 
central National:::: 2.000,0 419,4 9,054,0 6J3,0 1,804'.0 9,871,0 
seoond National 300,0 620,5 6,096,0 9.10,0 636,0 5,884,0 
Ninth National.:::: 750,0 384,7 3,732,0 464,2 694,4 4.,171,2 
First National...... 500,0 7,131,0 22,682,o 819,b 8,388,4 19,909,9 
Third National...... 1,000,0 262,1 8, 16-9,8 1,801,0 225,6 8,889,0 
N.Y. Nat. Exchange 300,0 72, 7 1,360,l 142,8 165,8 1,223,4 
Bowery.............. 250,0 571,1 3,077,0 4.52,1 483,0 3,416,0 
New York County.. 200,0 437,9 ~,858,4 818,l 200,3 8.632, 7 
Qerman American.. 750,0 276,2 2,875,2 314,~ 877,4 2, 760,0 
O.l!.aeeNatlonal 600,0 ·1,307,4 14,593,0 1,489,8 4,846,0 19,088,6 
pifth Avenue.:::::: 100,0 1,054,4 6,335, 7 88~,o 1,1~9,3 7, 193,6 
oermanExchange 200,0 606,0 2.710,a 34o,5 706,0 3,643,0 
bterma.nla...... •• 200,0 642,0 3,259,M 549,6 262,7 4,019,6 
United states ·••••· 500,0 659,5 5,472,0 79&,9 312,0 5,933,9 
Li 1n ------- 300 0 673 0 6 688 4 928,6 529.~ 7.091,9 

nco • ••••••••••••• 200'0 635'8 ,:357:6 !191,l 601,0 5,4.56,1 
=e~atloiiai:::::: 200:0 312:i 1,591,\J 206,6 893,1 1,752,3 
Bank of the Metrop 300,0 787,0 4,676,2 861,4 1, 763,8 6,954,3 
west Bide .......... · 200,0 811,0 2,379,o 290,0 282,u 2,456,0 
seaboard............ 500,0 235,6 5,291,0 824,t· 655,0 6,103,0 
Sixth National...... 200,0 339,5 l, 740,0 212,0 235.0 1,520,0 
western National.. 2,100,0 282,2 9.078,l 1,049,ll 1,675.4 9.312,7 
Pttet Nat. Br'.klyn.. 300,0 884, 7 5,6~7,0 811,6 5-.!o,4 5. 775,0 
Southern National.. 500,0 589,4 2,5'3,t 284,5 210,ll 2,300,l 
N•t. Onion Bank .... 1,200,0 439,9 7 642,6 1,013,7 818,t' 7,668,7 
Liberty Nat. Bank 500,0 154.,5 1, 718,8 42,5 718.4 1,934, l 
N.Y.Prod.Exch'ge: 1,000,0 295,5 S,457,2 498,6 181.8 2,825,9 

Toai •.••••••••••• 61,122,7 73,017,l 478,466,5 t:17,114,2 ~9~6~1,089,9 
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CROP AND 0THE.R PRODUCTIONS. 

CEREALS, IRON A D COAL PRODUCT. 

THE CRUPS OF 1896. 

The Agricultural Bureau at Washington on January 
4t.h 1896 issued its final statement of the crops of 
1895. It afforded fuJl confirmation of the favorable 
character of the year's harvests. In the case of one 
important crop indeed-wheat-the yield as finally re• 
turned greatly exceeds the largest total which the 
latest previous figures of the Bureau appeared to 
justify. This is the more noteworthy as on account of 
the shortage of the harvest of the winter grain it 
was supposed that the aggre~ate yield of winter and 
spring wheat, notwithstanding the admittedly excel
lent results for the latter, would fall considerably 
below the total of the previous season. The Bureau 
now makes the crop actually somewhat larger than for 
1894, reporting it 467 million bushels against 460 
millions. 

It is interesting to observe how the estimates of the 
aggregate wheat yield grew steadily more favorable as 
the year progressed. Late in the summer when it was 
practically an established fact that the 1895 harvest in 
the spring-wheat sections of the Northwest had never 
been surpassed, deduct.ions based on the condition 
figures of the Agricultural Department pointed to a 
crop of winter and spring wheat combined of only 400 
million bushels. In October the Department esti• 
mated the average yield of wheat per acre for the 
whole country at 12·5 bushels. This, applied to the 
reported acreage, made a crop of about 423-½ mil
lion bushels. From this total to that of 467 million 
bushels is a great advance; the explanation is that the 
Department in this, its final statement, places the 
average yield for the country at 13·7 bushels per 
acre. 

Looking at the changes in the different States, we 
find that the bulk of the addition has occurred in 
four leading States-in Minnesota, where over twelve 
million bushels have been added, in North Dakota, 
where over six million bushels have been addEd, in 
South Dakota, where the addition has been 4-½ mil
lion bushels, allli in California, where the increase is 9 
million bushels. The following table shows the prod
uct for all the leading wheat-producing States in each 

, of the last five years. The contrast in the comparison 
with 1894 between the spring-wheat States and the 
winter-wheat States, it will be seen, is very marked. 
As illustration of the shortage of the winter grain, Ohio 
has only 32 million bushels in 1895 against 48 million 
bushels in 1894, Indiana but 20 million against 43 mil 
lion, Illinois 19 million against 33 million and Kan
sas 23 million against 35 million. On the other 
hand, in the spring-wheat States Minnesota has a crop 
in the extraordinary total of 65 million bushels against 
37 million bushels, North Dakota 61 million against 
33 million, and South Dakota 29 million against 16 
million. 

WHEAT CROP FOR FIVE YEARS. 

Pro- Pro- Pro- Pro- Pro-
Wheat. d.uction, d.uction, d.uction, d.uction, d.uction, 

1895. 1891. 1893. 1892. 1891. 
. 

Bushels. Bushels. Bushels. Bushels. Bushels. 
Ohio ..........•......... 82,215,570 48,444,471 38,9111,608 88,022,000 45,531,000 
Indiana .•..••............ 20,29'1,492 48,60,064 35,579,404 39,885,000 52,807,000 
Minnesota •............•. 65,584,155 37,752,453 80,694-,68!) 41,210,000 55,333,000 
Kansas ... . ............... 22,919,566 35,815,259 23,251,973 70,831,000 54,86fS,000 
California. . ...... . ..... 40,097,798 30,376,705 34,852,517 89,157,000 36,595,000 
Illinois .•........••....... 19,060,712 33,812,370 15,507,313 28,870,000 85,025,000 
North Dakota .......... 61,057,710 38,685,000 2d,438,208 34,998,000 52,105,000 
South Dakota ....•...••. 29,261,088 15,934,255 20,521,389 31,767,000 20,714,COO 
Missouri •... ..... ........ 18,41}9,96?:! 28,358,920 15,287,552 24,834,000 25,782,000 
Michigan •...•...... ..... 15,237,8031 20,23i,05b 19,920,714 23,854,000 30,205,000 
Pennsylvania •...... ... . 20,456,429, 18,848,700 18,851,508 19,331,000 20,SM,000 
Oregon •.. . ............ . 11,862,720' 10,441,071 10,790,885 {1,779,000 13,149,000 
Wlsoonsln •.....••.. . . .. 8,C516,218

1 
9,866,176 8,664,'185 8,814,000 13,043,000 

Kentucky .•......•.... 9,601,225 ll,005,9tS3 10,58~,4dl 11,635,000 13,181,000 
Washington : ....•.. .... 7,19!'.>,952 9,108,420 9,883,726 9,005,0GO 12,216,000 
Iowa ..................... 18,654,778 10,787,400 6,749,224. 7,257,000 27,586,000 

Total. ••...•.......... 805,51d,198 301,509,185 825,994,651 43'1,749,000 517,952,000 
All others .•............. 71,586,754 6~,758,281 70,137,074 77,200,000 93,828,000 --
Total United States .... 467,102,947 460,267,4ltt 396,131,726 515,949,000 611,780,000 

In the case of corn the aggrega.te of the crop as now 
reported does not differ materially from the result 
reached last November from the Department's figures 
of yield per acre. The crop is put at 2,151 million 
bushels, against 1,212 million bushels in 1894. The 
increase over 1894 is very striking, not only in the 
aggregate but in practically all parts of the country, 
the 1894 crop having been so generally an almost com
plete failure. It deserves to be pointed out that no 
less than four States have for 1895 a crop in excess of 
200 million bushels, namely Iowa, where the product is 
298 million bushels, against 81 million the previous year; 
Illinois 255 million, against H>9 million; Kansas 204 
million, against 41 million,· and Missouri 238 million, 
against 116 million. In Nebraska the crop was cut 
short by a period of drough.t, but in 1894 it had been 
almost completely burnt up from the same cause, so 
that the yield at 125 million bushels corn.pares with 13 
million bushels in 1894. Southern and Southwestern 
States also have raised very large crops, Texas, Tennes
see and Kentucky being especially distinguished in 
that way. Below we give the corn production for the 
last five years in each of the leading corn-producing 
States. 

CORN CROP FOR FIVB YEARS. 

Pro- Pro- Pro- Pro- Pro-
Oorn. d.ucti-On, d.u.cUon, ducti-On. d,1.1,Ction, d.uction, 

1895. 1894. 1893. 1892. 1891. 

BUllhels. Bushels. Bu.sh.els. Bushels Bushels. 
Iowa ........... . 298,602,tl50 81,844,'.!10 251,83.!, 150 200,221,000 850,878,000 
Ultnols ••..••..• 25~,136,554 169,12l.49I 160,550,470 165,li27,000 234,880,000 
Kansas ..... .... 204,751:1,746 41,797,728 189,456,702 145,82:':,000 141,8fl8,000 
Missouri. ....... 2'38,072,248 116,011.654 158,197,715 152,4'Sl:l,OOO 203,210,000 
Nebraska .... .. 126.68:'.-,069 13,855,524 157,278,895 157,145,000 167,6tl2,000 
lndlana ......... 121,435.71S8 96,8·8,377 85,368,782 108,334,000 128,ll22,000 
Ohio .•.••..• . . 92,783,18'1 71,978,787 64,487,266 83,853,000 94,0l.!2,000 
Texas ... . ....... 107,005,565 69,338,676 61,170,965 78,642,000 70,li85,00(} 
Tennessee ..... 83,133,025 68,060,316 63,649.6fll 61,274,000 82,552,000 
Kentucky ...• . 93,939,331 67,892,291 68,008,060 tIB,805,000 82,795,000 
Pennsylvania .. 43,5l2,681 40,749,376 31,198,741 89,682,000 46,527,000 
A.rkansa.s ...... 50,859,558 38,437,824 32,110,tH4 34,3i4,000 42,4f':5,000 
Wisconsin ... .. 33,093,497 16,292,261' 28,95!:S,243 27,817,000 29,718,000 
Michigan ....... 33,d00,242 21,757,-U7 21,790,58:l 23,218,000 31,188,000 
Minnesota ..... 85,956,690 18,933,232 25,103,572 24,192,000 21,586,000 

Total. ..•.... . 1,817,875,810 982.453.965 1,349,160,574 1.S60,ti48,000 1,728,628,000 
.A.11 other11 .... . 833,232,770 280,316,00i 270,385,557 2i,1,8l6,000 836,526,000 

l'ot<l.l U.S ..... 2,151,138,58·• 1,212.770,05~ l,lll!l,496, !Ht 1,628,464,000 2,060,154,000 
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CROP AND OTHER PRODUCTIONS. 25 

The oats crop is also exceptionally large, being esti
mated at 824 million bushels (the largest on record), 
.:against only 662 million bushels in 1894, when it had 
<been oy no means small. The product for Illinois is 
.reported less than in the previous year-at 73 million 
bushels against 109 million; but that is about the only 
leading State which has a reduced crop. In Iowa the 
product is 183 million bushels against only 96½ million 
in 1894. 

OATS CROP FOR FIVE YEARS. 

PTO- PTO- Pro- PTO- Pro-
Oat&. duction, ductwn, auction, ductwn, aucuon, 

1895. 1894.. 1893. 1892. 1891. -- - - ----
Bushels. Bushels. Bushels. Bushels. Bushels. 

Illinois ................. 73,707,130 109,050,302 83,842,178 75,063,000 111,095,000 
owa. ........ .... ........ 1 82,&67,388 96,556,672 95,418,281 95,841,000 102,577,000 

Minnesota. .. . ....••. •..•. 77,995,084 50,860,078 41,562,196 4.3,578,000 52,015,000 
Wisconsin .. . ..•••...... 68,020.269 57,870,014 46,680,266 50,1572,000 49,348,000 
Kansas ........ .. .. .. .. . 80,075,992 25,705,975 29,liro,202 44.094,000 87,182,000 
-Ohio ••••••••••••••••• . . •• l:Sl,404,493 21:1,148,237 27,235,780 26,884,00(1 28,523,000 
Missouri •• ....•••••• .•• • 80,547,699 25,440,9(4 29,084,229 21,098,000 27,568,000 
Pennsylvania. ....... . ... 86,536,311 26,226,740 80,601,098 29,664,000 83,704,000 
New York . . ........... 4,5,666,354 S0,3:&0,758 30,208,728 88,729,000 41,894.,000 
Michigan . .... •.•.••. . ••• 28,265,192 24,429,574 28,177,128 27,809,000 S0,280,000 
Nebraska •..••••..•• ••••. 89,911,696 19,747,400 28,988,595 48,181,000 48,599,000 
Indiana •..•• . ••••.•••..•• 25,895,595 85,809,040 82,092,170 29,1,5,000 21,034,000 
North Dakota •.••••••••. 19,067,914 14,114,61:17 10,752,090 12,510,000 16,647,000 
.South Da.k:ota. ..••••..••• 18,15ei,774 5,99~,972 16,460,013 18,472,000 23,388,000 
'Texas .. ......... . ........ 14,569,178 20,013,ll!J H,770,923 :i.5,177,000 15,975,000 

Total ..•..••.•••.• . •• 71:&,7S5,019 571,281,517 535,048,l:!17 574,267,000 689,779.000 
.All others ............... 111,658,518 Sl0,8•J5,411 103,A06,033 86,7/JS,000 98,615,000 

'Total U. s .. .......•.... 82l,443,537 662,086,9~ 638,l:l5i,850 001,085,000 788,894,000 

When we combine these three important grain crops 
-corn, wheat and oats-and compare the final result 
.so obtained with the final result in the poor year 1894, 
the great difference between the two seasons is revealed 
in a forcible manner. 

CROPS OF WHEAT, CORN AND OATS-

Total t l895. 18U4. 1893. 1892. 1891. 
Production. ----- ____ , ____ , __________ ,, ___ _ 

Bushels. BU,Shels. Bushels. Bu.sh.els. Bushela. 
<Jorn .......... . 2,151,188,580 1,212,770,052 1,619,496,131 1,628,464,000 2,060,154,000 
Wheat.......... 467,102,947 460,267,416 896,lSl,725 515,949,000 tHl,7&0,000 
Oats.... . .. .. . .. 824,443,587 662,0S!S,928 638,854,850 661,035,000 789,89,1,,000 --------

Total.......... ,<142,695,061 2,835.124,396 2,654,482.706 2.805.448.000 8.410.:JZR.0OO 

Thia shows an improvement over the combined prod
·uct in 1894 of more than 1,107 million bushels. As 
-compared with 1893 the aggregate of the three crops 
:for 1895 shows an increase of nearly 800 million bush
-els, and as compared with 1892 an increase of 637 
million bushels. Tne total even e~ceeds somewhat 
the phenomenal yield of 1891, the wheat crop being 
less than in that year and the corn and oats crops 
forger. The following per mi ts the comparison for the 
separate crops to be carried back to 1879. In this 
table we have included a column to show also the yield 
-of cotton from year to year. The Bureau has not yet 
submitted its final estimate of this crop for 1895 
(the estimate of 6,375,000 bales made in D.member 
having been simply preliminary), and no figures 
therefore appear for that vear in the table, though 
the reader knows of course that unfavorable weather 
eonditions combined with a smaller aereage greatly 
reduced the yield as compared with the unprece
•dented crop of 1894. 

CROPS OF WHEAT, CORN, OATS A.ND COTTON SINCE 1878. 

Year. Wheat. Oorn. Oats. Ootton. 

Bush. Bush. Bush. Bales. 
ll.879 (Census) 459,483,137 1,754,591,676 407,858,999 5,757,397 
ll.880 .......... 498,549,868 1, 717,4.34,543 417,885,380 6,589,329 
1881.._ ....... 383,280,090 1,194,916,000 416,481,000 5,435,845 
J.882 .......... 504,185,470 1,617,025,100 488,250,610 6,992,234 
1883 .. -·····-· 421,086,160 1,551,066,895 571,302,400 5,714,052 
1884 .......... 512,765,000 1,795,528,000 583,628,000 5,669,021 1885 ...• ______ 357,112,000 1,936,176,000 629,409,000 6,550,215 
1886 ........ _, 457,218,000 1,665,441,000 624,134,000 6,513,623 
1887.·-······· 456,329,000 1,456,161,000 659,618,000 7,017,707 
1888 ..••...••. 415,868,000 1,987,790,000 701,735,000 6,935,082 
1889 ..• _, ...•. 490,560,000 2,112,892,000 751,515,000 7,313,726 
1890 ...•••.••. 399,262,000 1,489,970,000 523,621,000 8,655,618 
1891 ·-······· 611,780,000 2,060,154,000 738,394,000 9,038,707 
1892 ...••..••. 515,949,000 1,628,464,000 661,035,000 6,717,142 
1893 .·-· · ···-· 396,131,725 1,619,496,131 638,854,850 7,527,211 
1894 .••• . ...•• 460,267,416 1.212, 770,052 662,086,928 9,892,766 
1S95 .......... 467,102,947 2,151,138,580 824,443,537 . --.. --· 

There is one feature of the year's results which has 
not been satisfactory. We refer to the low prices real
ized by the farmer for his leading grains. In the case 
of wheat the difference between 1895 and 1894 is not 
important, the A~ricultural Department reporting the 
average farm price in 1895 50·9 cents per bushel 
against 49·8 cents in 1894; but in the case of corn and 
oats there has been a very noteworthy decline, the av
erage for corn standing at 26·4 cents against 45·6 cents, 
and for oats 19·9 cents against 32·9 cents. Of course 
values would naturally be lower in a year of plenty 
than in a year of scarcity. As a matter of fact how
ever the 1895 averages are decidedly the lowest of 
any recent year. But we shall not attempt in this 
article an analysis of the causes for the situation in 
that respect. The subjoined table presents a compari
son of the average farm prices for the last six years, 
including cotton, where fortunately the price was mate
rially higher than in 1894, thus affording compensa
tion for the reduction in yield. 

AVERA.GE PRICES RECEIVED BY FARMERS AND PLANTERS. 

1895. 1894. 1893. 1892. 1891. 1890. ----------·--·-
Wheat, per bushel .. 

Cents. Cents. Cents. Cents. Cents. Cents. 
50·9 49·8 5'2·1 62·4 83·9 83·8 

Rye, per bushel. .. _. 44·0 50·3 51·6 54·8 77·4 62·9 
Oats, per bushel. .•. 19·9 3~·9 28·8 31·7 31·5 42·4 
Barley, per bushel.. 33·7 44·3 40·6 47·2 54·0 64·8 
Corn, per bushel .... 26·4 45·6 36·5 39·4 40·6 50·6 
Cotton, per pound 7·59 4.,9 6·99 8·4 7·3 8·6 

OUR UNPRECEDENTED IRON PRODUCTION. 
The statistics of iroa. production for the late calen

dar year which Mr. J domes M. Swank, of the American 
Iron & Steel Association at Philadelphia., made public 
January 20, 1896, show that 1895 will rank among the 
most noteworthy years in our iron-m!Lking history. 
Mr. Swank deserves great credit for the promptness 
with which he is~mes his returns, thus adding very 
materially to their usefulnesa. They are furnished for 
publication about twenty days after the close of the 
year, and they are very full and complete. 

We have said that the year will rank as a re
markable one. This is so for two reasons. First, 
because more iron was made than in any previous year, 
and, secondly, because a wonderful and complete change 
occurred in the condition of the trade during the twelve 
months, the outlook at the beginning of the year not 
having pointed to any such favorable results as those 
which now distinguish the period. In this change, 
however, the iron trade only reflected and kept pace 
with the change in the general industrial situation. 
After the great coal strike in the first half of 1894:, which 
brought iron-making almost to a standstill, there was a 
pretty general resumption of work during the last half of 
1894, and the close found the production on a fairly large 
scale. In other words, a reviving tendency was dis -
tinctly manifest the latter part of the previous yea!", 
just as there had been in the course of general 
trade. 

During the early part of 1895, however, this revival 
was arrested and held in check by the critical state of the 
Treasury in the matter of its gold reserve. The con
tract with the Syndicate removed doubt on this point, 
and as confidence developed and became firmly estab
lished, the iron trade showed the beneficial effects, and 
the movement gained in strength and force, until fin
ally we were treated to an old-fashioned boom, during 
which prices advanced with marvelous rapidity and 
production reached unprecedented figures. The 
monthly record kept by the "Iron Age" of this city 
shows that at the beginning of the year the capacity of 
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26 CROP AND OTHER PRODUCTIONS. 

the furnaces in blast was 168,414 tons per week, that 
from this there was a decline .to 156,554 tons per week 
on May 1, that then there was a steady and uninter
rupted increase to 217,306 tons on November 1, with a 
decrease to 216,797 tons on December 1 and 207,481 tons 
January 11896. In prices there was quite a marked re• 
action during the later months. The close of the year 
found the trade again in a rather unsAttled state, in 
part because the upward movement had reached some
what extreme figures, but mainly because the Treasury 
situation was giving renewed grounds for uneasiness 
and the President's Venezuelan message had intro
duced an entirely unexpected disturbing agency in the 
political and financial world. 

Mr. Swank's statistics serve to reveal the ma~nitude 
of the make of pig metal during the last half of the 
year. -rhe statement for the first six months had 
shown a ·product of 4,087,558 tons, and Mr. Swank 
then estimated that the output during the last six 
months would reach .five million gross tons of 2,240 
pounds. This estimate proves to have been well 
within the mark, for actually the make of iron in 
these six months, as now reported, was 5,358,750 tons. 
Never previously has the output in any period of six 
months reached as much as five million tons; the 
largest previous amount was 4,911,763 tons in the sec• 
ond half of 1891, when the product in the first half 
had been curtailed by the strike in the Connellsville 
coke regions. As compared with that high-water 
mark, the product the last half of 1895 records an 

' increase of 447,000 tons. The following gives the 
hal~yearly figures back to 1885. 

PRODUCTION OF PIG IRON IN HALF·YEA.RLY PBRIODS. 

Gross Tons. I Gross Tons. 
1885-lst half ........... 1,920,371 1891-lst half .......•••.. 3,368,107 

2d half ............ 2,124,154 2d half ........... .4,911,763 
1886-lst half .......... . 2,63'.7,68211892-lst baJf..... . . .4,769,683 

2d half ............ 3,045,64''2 2d half . .......... 4,887,317 
1887-lst half..... . .. 3,049,29411893-lst half ........ . .. .4,562,918 

2d half... . . .. . 3,367,854 2d half ........... 2,561,584 
1888-lst half .. ........ 3,020,09:l 1894-lst half ....•••..... 2,717,98 :i 

2d half ..•.•....... 3,469,6<l6 I 2d half .....•....•• 3,939,405 
1389-lst half ........... 3,661,603 1895-lst half ...••..•.... 4,087,558 

2d half ·-·········3,942,0391 2d half ..•••••.... 5,358,750 
1390-lst balf ........... .4,560,513 

2d half ...•....... .4,642,19u 

This suggests a very noteworthy feature about the
output of 1895, making it addttionally significant. 
The extraordinary total was reached without any large 
or exceptional demand from the railroads. The
roads bought cars and locomotives and general sup
plies .and made repairs and renewals with somewhat. 
more freedom than they did in the previous year, and 
yet they bought only sparingly. Moreover new rail
road construction was down to a minimum-in fact the
smallest in about thirty years. Altogether the new 
track laid was less than ~,000 miles. In the other two 
years when the iron product was especially large,. 
namely 1890 and 1892, the new mileage was respect
ively 5,600 miles and 4,600 miles. An average of about 
100 tons of iron a mile would be a small allowance for 
the rails required fer the new mileage; but even on 
that basis the difference in favor of the earlier 
years on the heavier amount of new construction is 
large. Considering that difference, the increase on 
the 1895 make of iron is really greater and more note
worthy than appears by the face of the totals. 

It is important to observe, too, that the large produc
tion was not attended with any increase in stocks but 
rather with a decrease. Including the stocks held in 
the warrant yards of the American Pig Iron Storage 
Warrant Company, aggregate stocks were 506,132 tons 
December 31 1895, against 520,590 tons June 30 
1895 and 661,32_8 tons December 31 1894. These :re
turns do not include pig iron sold and not removed 
from the furnace bank, nor pig iron manufactured 
by rolling mill proprietors for their own use. Tak
ing the monthly figures of the "Iron Age" as a. 
basis, stocks declined up to the 1st of November, but 
during the succeeding two months to January 1189& 
increased again to some extent. In the following WE) 

have undertaken to show the yearly consumption,. 
based on the changes in stocks reported by Mr. 
Swank. We also add the imports, taking, however,. 
not merely the importations of the pig metal, but of 
all kinds of iron and steel. It will be seen that in 
these imports some increase occurred over the low 
total of 1894. 

IRON PRODUCTION, STOCKS. IMPORTS, &C. 

7bns 0! 2,240 Ponds. 1895. 189!. 1893. 181!2. 1891. 1890. 

St'k of pig beg. of yr.• 661,328 'iOi,318 535,616 cl27,2d3 661,858 283,87~ 
Product'ndur'gyear. 9,446,305 6,657,388 7,124,502 9,157,000 8,279,870 9,202,703 

--------- ---- - ·-- ---
Total supply ........ 10,107,636 7,364,706 7,660,118 9,781,233 8,941,728 9,486,58Z 

Stock end of year•. . . 506,132 .661,328 707,318 535,616 627,233 661,858-

Consump.ofhomepig 9,601,504 6,703,378 6,952,800 9,248,1117 8,314,4P5 8,824,724, 
lmp'ts of iron & steel. t375,000 309,21!0 438,495 494,468 557,!-82 665,771 

--- ---- ------·-- -·--
Tot. consump., tons 9,976,504 7,012,668 7,391,2115 9,743,085 8,872,37i 9,490,49& 

• Including 36,200 tons net held in the warrant yards of the American Pig 
Iron Storage Warrant Company Dec. 31, 1889. not under the control of makers;: 
52,937 tons Dec. 31, 1890; 30,900 tons Dec. 31, 1891: 29,500 tons Dec. 31, 1892 
!l5,2fi0 tons Dec. 31, 1893 : 63,640 tons Dec. 31, 1894, and 61,800 tons Dec. 31, 189f>l-

t December imports estimated 

Not only does the record for the last half of the year 
Estand unexcelled, but the record for the whole year as 
already stated also stands unexcelled. For the full 
twelve months the product is 9,446,308 tons. The best 
previous annual totals had been 9,157,000 tons in 1892 
and 9,202,703 tons in 1890, compared with which 
there is an increase in the one case of pretty nearly 
300,000 tons :md in the other of pretty nearly 250,000 
tons. In 1894 the product was very small, reaching 
only 6,657,388 tons, it having been reduced by the de• 
pression in business and the great strike in the bitu
minous coalregions, whichlastedfromApril21 to June 
18, a.nil in some cases even longer. As compared with 
that year of course the showing is strikingly favorable, 
the increase being over 40 per cent. Here is a table Among the individual States, Pennsylvania and the
giving the Jearly product, classified 80 as to indi- two Western States, Ohio and Illinois, have the best 
cate the amount of iron made with each kind of records, as each shows the largest output in recent 
fuel. - years. The Southern States have also done quite

PRODUCTION OF IRON .ACCORDING TO FUEL USED. 

Tons of 2,240 lbs. 1895. 1891. 1893. 1892. 1891. 1890. 

Bituminous .... .... .... i,950,068 5,520,224 /\,390,18!l 6,822,266 5,836,798 6,388,147 
Mixed a~thr. & coke} 1,270,899 914 7!l2 s 1297,646 1,568,093 1,560,~811.937,HO 
Anthracite alone . . . . ' l 49,888 229,020 805,827 249,271 
Charcoal......... . ...... 225,841 222,422 366,789 537,1121 576,984 628,145 

_Total ......... . .. . ... 9,446,308 6,657,888 7,124,502 9,157,0UO 8,279,870 9,202,703 

Mr. Swank points out that the great increase in pro
duction was largely caused by the extraordinary demand 
for Bessemer pig, which demand was in turn chiefly 
caused by the extraordinary demand for structural 
steel. 

well, but most of them did not come up to 
their best previous performance. With reference 
to the striking pre-eminence held by Pennsylvania~ 
that State continuing to make about 50 per cent of 
the product for the entire country, Mr. Swank directs 
attention to the fact that Allegheny County alone pro
duced 2,054,585 tons, and that this was 590,796 tons 
more than the production of Ohio, more than double
that of Illinois, and nearly two and a-half times that 
of Alabama; and yet, he says, Ohio, Illinois and Ala
bama i:nade_splendid records in 1895 as compared with 
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CROP AND OTHER PRODUCTIO S. 

1894. Comparisons for the various States are fur
nished in the following. 

PRODUCTION OF P IG IRON BY ST.A.TES. 

------- ------ ---,------
'.Ions of 2,24.0 1895. 189!. 1893. 1892. 1891. 1890. 1889. 

Pound.,. 

So. States- Tons. TMls. Tnn.q. Ton.q, 'Ibns. Tons. Tons. 
Alabama. . ... 854,667 592,392 726,1'188 915,296 795,673 816,911 706,629 
Virginia . . . . . 348,589 298,0c:8 302,8!\8 342,847 2115,292 292,770 224,425 
Tennessee . . 248.129 212,773 207,!115 300,081 291,738 267,826 283,085 
W.Vir~inia.. 141,988 80,781 81,591 154.793 86,283 129,437 105,26'3 
Kentucky.... 63,780 33,85! 47,501 56,548 44,844 47,861 37,902 
Georgia...... 31,< 31' [ 40,268 39,675 9,950 49,858 29,185 24,606 
Maryland.. . . 10,916 5,500 151,773 99,131 123,398 147,820 30,221 
Texas........ 4,6-'l2 4,671 6,257 8,613 18,662 ll,701 4,057 
N. Carolina.. 323

1 

. . . . . . .. 2,843 2,908 3,217 2,810 2.588 

Total . . . .... 1,702,089 1,268,425 1,567,299 1,890,187 1,708,965 1,744,160 1,398,841 

Pennsylv'nia 4,701,163 j3,370,152 3,613,022 4,193,c0f> 3,952,38i 4,415,329 3,733,252 
Ohio ... .. .... 1,463,789 90i>,029 875,265 1,221,913 1,035,018 1,240,330 1,085,332 
New York... 181,702 175,185 191,llf> 310,395 315,112 329,805 265,399 
New Jersey . . 55,502 63,273 74,305 87,975 92,490 158,739 112,226 
Illinois . . . .... 1,006,091 601,795 405.261 949,4fi0 689,202 701,106 536,638 
Michigan.... 91,222 95,1.71 117,538 184,421 213.145 230,769 191,389 
Wisconsin... 148,400 91,59.; 131,772 174,961 197,160 219,854 141,638 
Missouri..... 27,1>18 6,t 22 32,360 57,020 29.221.l 89,777 76,955 
Al\ ')thers . . . 68,833 82,2H 86,565 86,893 67.167 72,83! 81.972 

Grandt')taJ P.441}.308 6,657,3R8 7.124-,5112 3,157,000 8,279,870 9,20Z,703 7.603,64~ 

A few words as to the course of prices during the 
year. We have already stated that the rise was rapid, 
reaching the proportions of a boom. It was caused 
not alone by the sudden demand for iron and steel but 
also by advances in the price of the raw materials 
used in the manufacture of iron, more particularly 
coke and ores. The rise in iron and steel was most 
pronounced in the case of Bessemer pig and steel bil
lets, and in those instances also the reaction towards 
the close of the year w iS most noteworthy. For Bes
semer pig (a.t Pittsburg) the price early in the yPar was 
$10 per ton, in September over $17, in December le~s 
than $12. Steel billets rose from about $14 to $24 and re• 
acted to $17. In other grades of iron and steel the 
:fluctuations were less violent. For steel rails the price 
was marked up from $22 to $28, arid has been firmly 
held there. We give the following to show the aver• 
age prices for the year (the whole twelve months) on a 
number of leading grades of iron and steel in 1895 as 
compared with the seven yeara preceding. It will be 
observed that while the averages are a11 higher than for 
1894 they are, with that exception, the lowest of all the 
years given. 

AVERAGE YEARLT PRICKS OF IRON .A.ND STEEL, 1888 TO 1895. 
1895. 18il4. 1893. 1892. 1891. 1890. 1899. 1888 

A Tticles- g $ $ $ $ $ $ $ 
Old iron Trails at Phila .. ton.14 09 11 95 16 43 19 48 22 05 25 18 ~ 19 22 23 
No. 1 anth.fdy. pig at Phil. " 1310 12 66 H 52 15 75 17 52 18 40 17 75 18 88 
Gray forge piiz iron atPhil. " a 49 l.:> 73 12 73 13.54 14 52 15 82 15 48 16 21 
Gray forge pig iron, Lake 

ore, at Pittsburg. . . . . . . . " 10 9-1 
Bessem 'r pig iron at Pitts. " 12 72 
Steel rails at mills in Pa .. " 24 41 
St'l billets at mills at Pitts. " 18 49 
Best refined bar iron from 

store at Phila .... ... . . 1 00 lbs.1 44 
.All muck bar iron at Pitts . .. 1 25 

9 75 11 77 12 81 H 06 
1138 12 87 14 37 15 95 
24 00 28 12 30 00 29 92 
16 59 20 44 23 63 25 82 

184 170 187 190 
120 150 161 171 

15 78 15 37 1599 
1885 18 00 17 3i 
3175 29 25 2983 
3082 2ll 4.5 28 78 

2 05 194 2 01 
185 171 177 

.ANTHRACITE GOAL TRADE DURING 1895. 
It has been said of the anthracite coal trade that it 

was the one industry that failed to share in the 
general improvement in business which marked the 
course of the year 1895. In a certain sense that state• 
ment is obviously true; in another sense it is just as 
obviously untrue. 
· That the year was an unprofitable one to the anthra
cite companies admits of no question. But it by no 
means follows that if things had been differently 
managed the result would not have been entirely 
satisfactory. On the contrary there 1s every reason to 
believe that had harmony prevailed among the produc
ing interests instead of discord, there would have been 
not the slightest occasion to complain of the year's 
outcome. In a word, the trouble has been not in the 

quantity of coal disposed of but in the price received 
for it. The comp~nies found a market for a greatly 
increased amount of coal, and in that fact we have 
evidence that in the sense in which there was an im
provPment in other industries there was an impr0ve
ment in the anthracite trade also, the difference being 
that the advantage that should have accrued to the 
companies from this favoring circumstance was lost 
because of the inability of the various interests to 
agree upon a division of the tonnage. The failure 
to agree led to a very reckless policy in the matter 
of mining coal, thus causing a further reduction in 
the selling price of the staple. 

We are unable to furnish our customary annual 
shtistic9, as the publication of the usual weekly and 
monthly statements was discontinued after the first 
half of the year, and not even the year's totals have-
yet been furnished. But some figures as to the ' 
year's total output submitted at the meeting · 
of the Presidents on January 23 1896 ( called
for the purpose of making another effort to harmonize · 
differences) are decidedly interesting. It was stated : 
at tha,t meeting that the aggregate output during 1895 .... 
had been 46,545,761 tons. If these figures are on the,, 
same basis as those for previous years, they show that· 
in 1895 over fi rn million tons more coal were mined 
than in 1894. The following compares the totals for 
the last twelve years. 
Year. Tons. I Year. Tons. 
1895 .............. . .... .4o.5 t5,761 188~ .• o ••••• ··-·· -····35,4<,7,710 
1894 .•••.. .. .. .... . •••• 41 ,39 l,200 118~8 ....... ... .•• .... .. . 38, l45,718 
1 893. .. . ........ . ..... 43,089,536 1887 ........ . ... . _ .. ••. 3-1-,641,017 
1892 ......•.•.....•.••. 41,893,32011886 .... .............. 32, 136,362 
1891. ... ...... .... ...... 40,448,336 1885. ... . ........ ... 31 ,623,529 
1890 ...... ...........•. . 35,855,174 1884 ................ .... 30,756,995 

With this statement before him an v one can see for 
himself what the cause of the trouble was; altogether 
too much coal was mined. The 1895 shipments even 
exceed by 3½ mUlion tons the previ0usly unprecedented 
total of 1893. It is of course understood that the split 
between the companies has arisen out of the Reading 
demand for an allotment of 21 per cent of the tonnage. 
Not being granted this percentage the managers 
of the Reading went ahead and mined enough 
coal to prove that they were entitled to the 
21 per cent. But the annual report of the 
company showed that from a· financial standpoint the 
results of this policy were not very enc :mraging. Evi
dently, however, the Reading was not the only interest 
that mined coal to th~ utmost. 

For the first half of the year the statistics showed 
that 1,276,885 tons more coal had been mined than in 
the previous year. In the last six months, therefore., 
on the basis of the above figures there must have been 
a further increase of over 3¾ million tons. After 
the meetings of the Presidents in March and April of 
last year, and their failure to come to an agreement,. 
the price dropped until in July stove coal sold freely at 
$2 75 per ton free on board in New York harbor. 
Prices had been unsatisfd.ctory in 1894:, but the lowest 
point in that year for stove coal was only $3 ·40 per 
ton. After July, however, an improvement was estab
lished, apparently without any concert of action on 
the part of the different interests. Business activity 
was increasing the demand for coal, ~nd the weekly 
and monthly statements of production having been 
discontinued, an attempt was made to encourage the 
idea that the companies were pursuing a rigid policy 
of restriction. Successive advances were made, till in 
October the quoted price of stove coal was U 15 per 
ton, but thereafter a rapid decline ensued and by the 
end of the year the market again became demoralized. 
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Mov-EMENTS OF GoLD AND SILVER. 

UNITED STATES AND THE WORLD . 

2HE WORLD'S GOL.D AND SIL VER PRO
DUOTION IN 1895 A.ND PREVIOUS YEARS. 
The year 1895 has closed with very active production 

still in progress in the gold fields of the world, but 
with the increase in the prod action of silver, hitherto so 
marked, turned into a slight decrease under the influ
~nce of the low price ruling for that metal. Of course 
at 1 his early date no exact statement can be made of the 
yield of either gold or silver in every country. While that 
is true though, it is important to add that a great 
•change with reference to such statistios has been devel
·oping the last few yearc1. The larger producers of gold 
:.are getting more and more in the way ofcompiling and 
.makingpubliccarrentfacts. Consequently there never 
was a time when an approximate estimate of the world's 
product of gold could be so easily and correctly reached 
soon after the close of tbe year as it can be to-day. A 
January compilation has thereby become of increased 
interest and usefulness. We shall hope another year to 
tbe able to meet these new conditions through a use of the 
-cable, so as to give this annual review at least in more 
-complete form, and probably at a little earlier date 
than on the present occasion. 

The plan of publishing monthly or quarterly compi
. ations of gold production seems to have grown up with 
the South African developments and has become ma 
terially extended of late. Returns are now prepared 
for stockholders and for market use, and in that way 
become public property. Years ago mines were not to 
the same extent as at present under the control of 
English and Continental capitalists ; at those earlier 
dates the people exploiting or working any district 
were likely to represent mere local concerns or private 
undertakings. Information as to the richness of a 
mine or a mining district was then not infrequently 
refused, secresy being observed as a matter of policy. 

Since the great profit on ventures made in South 
Africa there has been a decided disposition in Great 
Britain to try the same class of investments elsewhere . 
.European investors invariably demand the pub
lication of current facts; aBd the outcome of this 
demand and of the extension of Great Britain's mining 
investments is that more open methods are observed 
and more frequent reports of production published by 
countries other than South Africa. We cannot see 
why it is not feasible for such rich mining centres for 
instance as California and Colorado to adopt some 
-exact system of collecting by State authority their mining 
~sults and publishing them promptly. As the matter is 
now conducted, enterprising newspapers in each State on 
the first of January prepare very elaborate statements, 
but the year's results given generally tlun out to be 

.larger than either Wells, Fargo & Co. or the Mint Bu• 
reau credit the States with. There can be nothing verl" 
difficult to be overcome by State officials in so making 
up the product that all authorities will adopt the 
figures. Such exhibits if not exaggerated but aecur.: 
ately prepared would be of benefit in directing the
attention of capitalists to the wonderful undeveloped 
mining resources of the portion of the country now 
producing the precious metals. 

GOLD-PRODUCTIO:N IN THE WORLD. 

In a compilation of the world's annual production of 
the precious metals, the greater interest is centered 
now upon the gold product, though a few years ago 
silver had the chief place. A reason for this change 
of interest is no doubt found in the small and quite 
nearly invariable gold output which for so many years 
these compilations continued to disclose, and which now 
at length and for about five years has been turned into 
a decided and continuing increase. 

To illustrate the· recent increase take the values in 
pounds sterling given in the table to be found later in 
this article ; it will be noticed that the smallest gold 
production was recorded for the five years ending with 
1885, when the total reached £104,358,885, or & yearly 
average of less than 21 millions sterling; the next five 
years ending with 1890 there was a small growth in 
the output, the total being £113,008,820, averaging 
annually a little over 22½ millions sterling; but for the 
last five years the total has reached £166,988,415 and 
the total for the last year 1895 has been £41,004,876, 
or just about double the average in 1881-1885. An
other reason for this change of interest is the low price 
at which silver has ruled since the India mints were 
closed to free coinage; it will be remembered that on 
the announcement of that event the quotation in 
London dropped to 30d., and though there was a 
recovery thereafter-notwithstanding the subsequent 
repeal of the silver-purchase clause of our 1890 silver 
law-the price has fluctuated around 30d. all this year. 
With a decline in the market value to so low a level 
the idea of a return of silTer as a money metal could 
hardly fail to grow less probable in the judgment even 
of those who have long looked forward hopefully to 
that end. Altogether then the conditions affecting 
each metal recently developed have of themselves· 
tended both to center thought on gold and to divert it 
from sil Vt,r. 

UNITED STATEs.-The greater activity in gold min
ing has in 1895 been marked by the almost universal 
character of that feature. Of the large producers every 
one has shown an increased product the last year. A 
further fact of interest is that in annual product the 
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MOVEMENTS OF GOLD AND SILVER. 20 

United SLates again Sliands fort,most, the total for 1895 
being ~,273,580 ounces in the United States, against 
2,212,600 ounces in Australia and 2,119,023 ounces in 
Africa; nor is this all, for ·t seems that the United 
States has at the same time taken the first position in the 
amount of annual increase, the total increase in 1895 over 
1894 being in the United States about 363,000 ounces, 
while in Africa it appears to have been only 254,000 
ounces. These are very noteworthy facts. They 
apparently prove that the United States has even 
to-day, after having worked its mines nearly half a 
century, better chances for investment in its gold
mining property than any country in the world. There 
was, however, no increased product until 1893. In 
fact for over fifteen years there had not been any au b
stantial growth in the output. It was not until silver 
got so low as to afford little return for the work done 
that miners were driven to other fields and largely to 
gold. This change took place in 1893. Since then 
the yield of gold has gone on increasin~, the total 
product in 1892 having been $33,014,081 (1, 597,098 
ounres), in 1893 having been $35,955,000 (1,739,323 
ounces), in 1894 having been $39,500,000 (1,910,813 
ounces), and now in 1895 having reached $47,000,000, 
or 2,273,580 ounces-that is an incrfase in the annual 
product o! 14 million dollars in three years. 

This is a moat surprising resurrection of an industry 
that seemed to be almost dying out. Allied to it is 
another remarkable fact. It appears that just so long 
as these mining States, which we have-got in the way 
of calling silver States because they apparently had no 
other industry that would thrive-just eo long as they 
clung to the paternal idea that the Government by 
legislation could save from decline the price of their 
pet metal they kept growing poorer and poore·r. They 
went on, to be sure, turning out each !:!ucceeding year 
more and more of silver, but the larger the product 
secured the less it was worth in spite of their little 
device for keeping it off the market b_y having it stored 
away for them in Government vaults. It was only 
when the people of these States were deprived of this 
dependence and began to strike out for themselves 
that the industrial situation with them wholly changed 
from dreadful depression to buoyant prosperi ty. We 
h a. ve before us now the Dauver "Republican" of Jan
uary 1, 1896,. of 44 pages, narrating with great gratifi
Mtion the results in Colorado of the year. As to 
metals the Pditor summarizes the results by stating a 
product of 17¼ million dc,llars worth of gold, 14¼ mil-
1ions of silver, about 3 millions of lead and 1 million of 
copper. In 1892 Colorado, according to the Mint 
raport, produced only $5,300,000 of gold and $34,433,-
681 of silver (coining values), the silver being actually 
worth only about 21 million dollara. There is no more 
b ~autiful city in the world than Danver. The people, 
too, are at least as bright as other people. We have 
met them in their own streets and doubtless they are 
men of ideas, usually as quick and clever in judgment 
as the traditional Yankee or Philadelphia Quaker. 
And yet, strange to say, they cannot read the logic so 
clearly disclosE-d in the foregoing figures. 

In speaking above of the United· States gold pro
duct for 1895 we have used the estimate fur
nished us by Mr. Preston, Director of the Mint. 
This week 'the interesting compihtion of Mr. Valen
tine, President of Wells, Fargo & Co. has been 
made public. We see that he puts the total gold 
product in 1895 for the United States at $48,399,729, 
b .lt he prefixes the figures with the qualification that 

returns obtHtlllet.l. as ms are through ex_l)rt:t!d compan
ies, &c., "are liable to be exaggerated, and are to a 
considerable degree guess work." . Of course Mr. 
Preston's Mint estimate is subject to such modifica
tion as may be necessary on receipt of further details~ 
He states that now he is of the opinion that corrected 
returns will make the value of the gold product in 
1895 about 47 million dollars. It thus appears that 
both of these authorities, while not differing from 
one another very materially in their total, fail to ac
cept the full estimate made by the State of Colorado. 
The following shows the Mint Bureau's figures for 
1894 and the three previous years; also an estimate 
by States for 1895 divided in the proportions of Mr. 
Valentine's products by States, but decreased suffi
ciently to make the total only $47,000,000, the same as 
the maximum estimate of the Mint Bureau at this date. 

GOLD PRODUCTION IN UNITED STATES. 

1891. 1892. 1893. 1894. 
California . . . ........ $12,600,000 $12,000,000 $12,080,000 $13,570,397 
Colorado.... . .... . .. . 4,600,000 5,300,000 7,527,000 9,491,514 
Montana.... . ........ 2,890,000 2,891,386 3,576,000 3,651,410 
South Dakota....... 3,550,000 3,700,000 4.006,400 3,299,100 
Idaho. . .. .... . ... . . . . 1,680,000 1,721,364 1,646,900 2,081,281 
Arizona.............. 975,000 1,070,000 1,184,200 1,784,475 
Oregon . . .. ........... 1,640,000 1,400,000 1,645,300 1,422,056 
Nevada.. . . ......... .. 2,050,000 1,571,500 958,500 1,137,819 
Alaska.... .. . .. . . . . . 900,000 1,000,000 1.010,100 1,113,550 
Utah................. 650,000 660.175 853,600 868,031 
New Mexico.... ... .. 905,000 950,000 913,100 567,751 
Washington.... .. .. . 335,000 373,561 222,100 •195,100 
Michigan........ . . . . 75,000 70,000 42,000 44,444 
Southern States.... 300,000 296,659 274,800 24.'3,169 
Other States.... . ... . 25,000 10,336 15,000 30,903 

1895. 
$14,000,000 
13,000.000 

4,300,000 
3,400,000 
2,500,000 
2,400,000 
1,1100,000 
1,500,000 
1,400,000 
1,350,000 
1,000,000 

270,000 
45,000 

205,000, 
30,000, 

T otals .... ... ..... $33,175,000 $33,014,981 $35,955,000 $39,500,000 17,000,000 

The foregoing favors the inference that the growth 
in gold production has been genera], almost every 
State sharing in it. By far the greater portion of the 
increase, indeed almost 50 per cent, has come from the 
mines of Colorado. All the mining States are capable 
of more rapid progress, and nothing prevents a much 
more important development except the lack of confi- • 
dence among capitalists in our monetary system. 

SouTH AFRIC.A..-This young but vigorous and thri v
ing mining cent:re has received a slight set-back the past 
year. We do not of course mean that them has been 
no increase in the product. It has already been stated 
that the yield in 1895 showed a material growth over 
that of 1894. In this particular the twelve months 
have afforded a highly satisfactory record compared 
with previous years. At the same time it is admitt.-d 
that the progress has not met the early promise. It 
probably could not have fulfilled expectations eveu 
bad the conditions been as favorable as in 1894. In m any 
cases such large earnings upon the capital invested 
have been obtained in recent years that inflated ideas of 
values and of probable production naturally enough 
prevailed. · The market collapse the last half of the 
year had been for some time anticipated; the wonder 
was it bad been deferred so long. 

Among the difficulties the African mines have had 
to contend with were a deficiency of labor and a short 
supply of water. Notwithstanding these obstacles it is 
quite a notable fact that the output of the Ra,nd dis
trict made a decided inerease down to the month of 
December; tbjs speaks well for the productiveness of 
the district. For the seven.months from Ma.y to No
vember 1895, inclusive, the total yield of the Witwa
tersrand mines was 1,381,185 grcss ounce~, against 
],206,257 gross ounc-s in 1894, or an increase of 
174,928 ounces, valued at £601,752. In Dacember the 
disturbance over political affairs of course interfere·d 
with work, so that the product for the month aggre
gated only just about the same as in 1894. The com
plete monthly record of this district is interesting. 

I 
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We give the statement for six years. Our readers are 
aware that the history of mining in South Africa is a 
short one. T he fi rst record we h ave was in 1887, when 
the Witwatersrand product was 34,897 gross ounces; 
in 1888 the product was 230, 917 gross ounces, and in 
1889 it was 376,991 gross ounces. Since 1889 the 
output has been as given belo w. 

WITWATERSRAND DISTRICT-OUNCES VALUED AT ABOUT £3 108. 
Ownces. 1890. 1891. 1892. 1893. 1894. 1895 

January •.. ... 35,030 53,205 84c,561 108,375 149,814 177,463 
Februar y ..... 36,886 50,075 86,649 93,253 151,870 169,296 
March ..... .. . . 37,680 52,949 93.244 111.474 165.373 184c,945 
April . ...... ... 38,799 56,371 95,562 112,053 168,745 186,323 
May ........... 38,844 54,673 99,436 116,912 169,774 194,58L 
June ....... .... 37,412 r5,863 103,253 122,907 168,162 200,942 
July ........... 39,442 54,960 101,280 126,169 167,953 199,4f:>3 
August . . ..... 42,861 59,073 102,322 136,069 174,977 203.573 
September .. . . 45,46f:> 65,601 107,852 129,585 176,708 194,765 
Oct ober ...... . 45,2"1 72,793 112,167 136,683 173,379 192.652 
November ... . 46,795 73,393 106,795 138,640 175,301 195,219 
D ecember . ... 50,352 80,312 117,748 146,357 182,10! 18:l,228 

Totals ..... 491,817 729,268 1,'U0,869 1,478,477 2,024,163 2,282,640 

Although the development of t he mining ind ustry 
in Africa began in the Witwatersrand district, it is well 
known that tbls district does not include all the 
mines being worked in South A frica . Indeed, it does 
not even include all the undertakings in the Transvaal. 
Progress in the other sections has, however, been com
paratively slow, and is still small, the total product of 
all mines in 1895 outside of the Rand district having 
been not so very much more than one month' s yield of 
the Rand. Below we have reduced the entire African 
production to fine ounces from 1887 to 1895, both years 
inclusive, and give the value of the product as well as 
the ounces. 

A Jr :UCA' B GOLD PRODUCTION-FINE OUNC-ES. 
,-Witwatersrandh ,--Other--.. ~--Total---

Ye11,r. Ounces. £ Ou nces. £ Ounces. £ 
1887 (par t year) . . . . 28.754 122, 140 2~,75 i 122,140 
1888.. . ........... . .. 190,266 808,210 50,000 212,390 240,266 1,020,600 
1889 . . . . ........... . . 316,023 1,342,404 50,600 212,390 36fl,023 1,554,79! 
1890.. .. . . . . .. .. .. . . • 407,750 1, 732,uH 71,552 :i0:~,939 479,302 2,035,980 
1801. .. .. ..... . .. . . . 600,SdO 2,552,333 127,052 539,691 727,912 3,092,02'1 
1892 ..... . . . ........ . l,vOl,818 4,255,52! 143,701 tl31,652 1,150,519 4,887, l 76 
1893 . .. .. . . .. .. .. 1,221,151 5,187,206 159,\'77 6i 9,550 1,361,128 5,>:!66,~56 
189!l .. . . .. ..... ... ... 1,637,773 6,956,934 227,76::i 967,500 1,865,5~!:l 7,924 ,134 
1895 ... . . ............ J,84c9,02:l 7,85l,29~ 270,000 1,146,906 2,119,023 9,00l,20!l --·- -~ - - -- --Total ........... . . 7,253,418 30,811,090 1,105,047 4,694,018 8,358,465 35,505,108 

According to the foregoing the entire production of 
the South African mines for the eight years since the 
first opening was made has been 8,358,465 fine ounces, 
valued at £ 35,505,108. 

AusTRALASIA.-We have not receivt d our usual re
port of mining operations for the complete year in 
Australasia as these pages go to press. A previous re
.turn from our correspondent with official figures for 
-the first six months and estimates as to subsequent 
.output and for the twelve months, together with 
1numerous facts otherwise obtained, are the basis of the 
.-following conclusions. 

Great results were hoped for from Western Australia. 
:Large amounts of English capital have been invested 
there not only the last year, but the last two or three 

.,years, _and on properties believed to be very rich and 
promising, but hitherto the returns have been exceed
ingly disappointing. The expectation stilt is that 
these investmen"ts will bear good fruit, but investors 
will have to wait for full results a year or two more. 
There havA been great obstacles to overcome in that 

I 
district. First-and this is a fact in most mining 
districts- operations have not attained success as 
quickly as the exploiters predicted. · It was, to be sure, 
somewhat different with South Africa, the most recent 
experiment, but chiefly because that was a new coun
try; on the contrary all of Australia has been raked 
over before and the easiest finds secured. Then, again, 
Wes tern Australia bad the diffi.cul ty of a scarcity in 
the water supply to overcome and a very trying 

climate. The idea now is that 1890 will secure better 
results and 1897 still better. The product this 
year approximates 235,000 gross ounces, or 216,200 
fine ouncee, against 207,131 gross ounces, or 190,561 
fine ounces, in 1894. 

New South Wales continues to make decided prog
ress. It will be remembered that in 1892 the gross 
ounces in this province were only 156,870; · in 1893 
they were 179,288; in 1894 they bad risen to 
324,787, and now in 1895 the gross ounces are 
410,000, making the fine ounces 377,200 in 1895., 
against 298,804 in 1894 and 163, 571 in 1893. It is re
ported, however, that the :::pecial progress devf' loped 
i n this provi nce is due to the action of the Government 
in drafting men from the cities and labor-congested 
centres to the gold fielde. 

Victoria also affords a better comparison than it did 
in 1894. It will be remember~d that the 1894: figures 
were only a trifle in excess of those of 1893. Now we 
have to report 727,000 ounces gross, or 668,840 fine 
ounces, against 673,680 ounces gross, or 619,786 fine 
ounces, in 1894. 

We need not recite the facts with reference to the re
sults in the other districts. Tb.e figures for 1895 that we 
have adopted, and which according to the returns made 
to us we believe express close approximations, will be 
found in the tables we give, the first table being the 
results in gross ounces and the second table in fine 
ounces. In obtaining the fine ounces 8 per cent has 
been deducted !or base metal in 1894 and 1895, but 
for previous years the reduction is a trifle more, being 
made for each province on the basis of the official re
turns made to us. The compilations referred to are as 
be]ow. 

PRODUCT OF GOLD IN AUTRALASIAN COLONil<:S-OROSR OUNCES. 

N ewS•. 
Yr,. Victoria. Wales. 
18PO .. 588,560 127,460 
1891 . . 576,31!9 153,335 
181!2 . . 1154.,456 15!\ 870 
1F93 .. 671,126 179,288 
1894 . . 673,680 324,787 
1895•.7~7,000 410,000 

Queens- Western New Snuth T fls ma• T ntn l A us-
land. Australia. Z eal ,nit. AU8traiia . n ·ia. tra lasia. 

610,587 34,209 193, 11'3 24,831 20,510 1,599,350 
561,6H 30,~11 2aJ ,996 2•,700 48,769 1,6:,1,151 
605,fl12 59,548 937,392 38,974 43,278 1,7'.•6,130 
616,940 110,!-!90 226,811 33,820 37,687 1.676.562 
675.000 207,131 221,53:i 85,814 57,8i3 2,195.8! 8 
685,000 235,000 2311, \JOO 48,000 711,000 2 ,4u5,000 

*Result s in 1895 ar e estimat ed. 
P RODUCT OF GOLD IN AUSTRALASCAN COLONIES-FINE OUKCES. 

N ew So. 
Y r s. Vict oria. Wales. 
1890 . . 554,225 116,774 
18111. .530,21-7 141,069 
1892 . . 6":a,100 14.2,227 
1893 .. 612,467 16:l,571 
1894 .. 6 19.786 208.8vi 
1895•. 668,S!lO 377 ,l!OO 

Queens· WP-Stern N ew South Tasma- Total Aus-
land . A ustralia. Z ealand. Avstralia. n ia tralasia. 

531,096 30,60~ 180,968 21,5H 17,965 1,453,172 
516,710 2i ,886 231,837 26,!l04 44,497 1,518,690 
545,051 54,785 218,4 01 35,857 39,817 1,638,23'3 
562,!149 101,132 206,852 30.844 34,377 1,711,892 
621,()00 190,561 203,810 32,976 fl 3,243 2,020,180 
630,200 216,200 211,600 44 ,160 64,400 2,212,600 

• R esults in 1895 ar e est imat ed. 

Russr.A..-We have but little from Russia. of 
much use as a means for determining the gold output 
in 18ll5. The "Engineering and Mining Journal" of 
this city reports, we notice, that the production of that 
country in 1895 reached 33 million dolJars in value ; 
that though is apparently intended only as a rough. 
estimate. That the product bas been lar.ger in 1895 
than in 1894 we have seen stated by one of the leading 
London journals. As the output in 1894 was only 
1,167,455 ounces, which is the smalleet yield in any year 
since 1890, it seems fair to assume that the figures 
when published will be in excess of that total. This 
assumption is further strengthened by the fact that 
the figures for 1893 wer(j 1,345,224 ounces, valued in 
dollars at $27,808,201, and that this was the largest 
aggregate of any year since 1880. Consequently, 
although we have no returns which authorize a defin
ite estimate for 1895, we place Russia's product for 
that year in our general table at 1,250,000 ouncee, that is 
about midway between the reported results for 1894 
(the smalles.t since 1890) and 1893, which as stated is 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



MOVEMENTS OF GOLD A.ND SILVER. 31 

the largest since 1880. It should be remembered that' Tbe ounces in the foregoing table may be turned into 

the precious metals as taken from the mines in Russia dollars by multiplying by 20·6718. The value in 

.all pass through the Imperial Mint and every statement pounds sterling has been ascertained by multiplying the 

of production is consequently from that source. This ounces by 4·2478. Thus according to the above the 

may account for considerable variations in the reported product in 1895 stated in dollars is $199,549,082 and in 

yield while the actual output of the mines remains sterling £41,004,876. That aggregate compares with 

not materially changed. $178,919,018 and £36,765,652 in 1894, and $158,660,-

lNDIA, MEXICO, ETC.-We do not expect at this 094 and £32,602,967 in 1893. 

-€arly date to furnish accurate returns from many of SlLVER- PRODUCTION OF THE WORLD. 

the smaller producers. Mexico we sAe shows a slight Reliable early data with reference to silver is not 

loss, but its contribution is but a trifle. India on tbe procurable to &uch an extent as to make it possible at 

-other hand has had the advantage of a considerable this time to say just what bas been the course of this 

=Supply of Earopean capital, and has done weU. It industry in 1895. The returns thus far received indi

promises, we think, to hold an important position cate that the United States has mined less silver than 

-among producers of gold in years to come. We have in 1894, while Mexico has increased its output, carrying 

"\lrought together the reports of the principal mines that country probably to the top of the list as a pro-

n India and they show the following results: ducer of the metal. Australian advices denote a 

EAST INDIA-GOLD PRODUCTION PR[NCJl'AL l\lTNES, 

1895. 1894-. 1893. 1892. 1891. 
Ounces. Ounces. Oitnces. Ounces. Ounces. 

,Champion Reef ____ __ 70,947 53,516 31,546 6,626 
Ooregum_. _ .. _ _ _ _ _ _ _ _ 70,349 68,424 75,088 53,830 35,859 
Mysore _______________ 63,444 52,115 65,409 64,391 66,501 
Nundydroog. ____ _____ 38,620 29,655 27,734 31,223 23,592 

TotaL. __ _ ........ 243,360 203,710 199,777 156,070 125,952 
The above figures for 1895 are certain! y encouraging. 

'They favor the belief that India has a ·future as a 

;aource of gold supply of considerable importance. 

For other countries, which are minor producers, we 

have few returns and have attempted no definite esti

mate for each; we have simply taken the results for 

1894 as they are given in the report of Mr. Presto.n, 

Director of the Mint, and made them the :figures for 

1895, after adding some small percentage to such of 

them as seAmed for any reason to require it. 

GOLD PRODUCT OF THE WoRLD.-The total product 

for the whole world, according to the data detailed 

.above, will be seen to be large. We do not believe that 

result will prove an over-estimate, for we have as a rule 

.adopted the srn31ler ~output,. if there was more than 

one return, wherever we thought any uncertainty 

--existed. At the same time, as so large a part of the 

product given is based on official reports, there is good 

treason to suppose that the aggregate will turn out to 

be a close approximation to the actual yield, which in 

:all its details cannot be known for a long time. '11he 

full statement is as follow&. 
GOLD.-WORLD'S PRODUCTION IN OUNCES, 

United 
Fine Australia. States. Russia. 

-Ounces. Ownces. Ownces. Ounces. 
1871 ....... 2,378,729 1,896,947 1,264,000 
1872 ....... 2,150,417 1,856,661 1,215,000 
1873 .. , ..• , 2,114,910 1,907,112 1,066,000 
1874 ...... 1,993,460 1,870,973 1,068,000 
1875 ••..••• 1,895,615 1,944,030 1,050,500 

Other 
Africa. Countries. Total, 
Ownces. Ounces. Ownces. 

470,832 6,010,508 
470,832 5,692,910 
470,832 5,558,854 
470,832 5,403,265 
470,832 5,360,977 

Total 
Values. 

£ 
25,531,436 
24,1~2,3~3 
23,612,1100 
22,951,989 
22,77!:,:-!58 

~ot.'71-75.10,533,131 9,475,723 5,663,500 ........ 2,354,160 28,0-26,514 119,051,026 

4.876 ••••••• 1,668,082 2,086,009 1,081,778 470,832 5,306,701 22,541,805 

1877 ....... 1,581,496 2,188,785 1,317,741 522,532 5,610.554 23,832,511 

1878 ... . ... 1,407,564 1,896,947 1,354,500 525,071 5,184,082 22,020,944 

1879 ....... 1,425,872 1,617,269 1,385,900 607,510 5,036,551 21,394,261 

il.880 ....... 1,443,898 1,741,500 1,391,260 634,508 5,211,166 22,135,991 
---- --- --- --- ---,---, ------

Tot.'76-80. 7,526,912 9,530,510 &,531,179 •••••••• 2,760,453 26,349,054 111,925,512 

J.881. ...... 1,475,161 1,678,612 1,181,853 .. .. .. •• 641,354 4,976,980 21,141,216 

.1882 .... ... 1,438,067 1,572,187 1,154,613 ........ 660,927 4,825,794 20,4-99,008 

1883 ....... 1,333,8!9 1,451,250 1,132,219 ........ 942,184 4,859,502 20,642,193 

.1884 ....... 1,352,761 1,489,950 1,055,642 ........ 1,004,536 4,902,889 20,826,492 

1885 ....... 1,309,804 1,538,325 1,225,738 ... . .... 928,717 5,002,584 21,249,976 

Tot.'81-85. 6,909,642 7,730,324 5,750,065 

ll.886 ....... 1,257,670 1,693,125 922,226 
1887....... 1,290,202 1,596,375 971,656 
.1888 .... .•. 1,344,002 1,604,841 1,030,151 
1889 ..... ,. 1,540,607 1,587,000 1,154,076 

1890 ....... 1,453,172 1,588,880 1,134,590 

........ 4,177,718 24,567,749 10!,358,1-'85 
........ 1,171,342 5,044,363 21,427,445 

28,754 1,lU,503 5,061,490 ~1,499,815 
240,266 956,363 5,175,623 21,985,011 
366,023 963,539 5,611,245 23,835,447 
479,302 1,055,507 5,711,451 24,261,102 

"Tot.'86-90. 6,885,653 8,070,221 5,212,699 1,114,345 5,321,254 26,604,172 113,008,820 

1891.. ..... 1,518,690 1,604,840 1,168,764 727,912 1,266,029 6,286,235 26,702,669 

1892 ....... 1,638,238 1,597,098 1,199,809 1,150,519 1,456,158 7,041,822 29,912,251 

'1893 ....... 1,711,892 1,739,323 1,345,224 1,381,128 1,497,669 7,675,236 32,602,967 

1894 ....... 2,020,180 1,910,813 1,167,455 1,865,538 1,691,236 8,655,222 36,765,652 

l.895 (est.) 2,212,600 2,273,580 1,250,000 2,119,023 1,798,000 9,653,203 41,00;1,876 
---- -- -- --·- . ---- ---

'Tot.'91-95. 9,101,600 9,125,65! 6,UU,252 7,244,120 7,709,092 39,311,718 166,988,415 

smaller product, but for all other countries we have as 

yet so little knowledge as to be able to form no definite 

opinion and consequently for them we repeat in our 

table for _1895 the totals for the previous year. 

UNITED STA.TES.-The mines of the United States, 

according to Mr. John J. Valentine, have produced 

$35,274,777 worth of silver the past twelve months, 

against $28,721,014 in 1894-. These results if adopted 

would indicate a large increase in the product. The 

values stated are commercial values and the increase is 

therefore even greater than indicated by the figures as 

they stand. The ounces are averaged at 65 cents for 

1895, consequently the ag~regate for that year repre

sents 54,268,888 ounces; for 1894 the value per ounce 

wa~ given as 63 cents, hence the estimate for that year 

is equivalent to 45,588,911 ounces. Stated in this way 

the gain is seen to be more than 8½ million ounc~E!. 

On the other hand Mr. Preston, Director of the Mint, 

has furnished us this week with a preliminary estimate 

of silver production. He says that in bis opinion the 

final returns will not aggregate over 46,000,000 ounces 

this· year, which ·compare with 49,500,000 in 1894 and 

60,000,000 ounces in 1893. The following table with 

the exception noted below is made up from the Mint 

reports and covers the production of silver since 

1886. The division of the 1895 total between the 

States named is of course merely estimated, being 

based upon such information as we have thus far ·been 

able to obtain. We add a column giving the average 

annual price of silver in London. 
SILVER PRODUCTION IN THE UNITED STATES AND AVERAGE PRICE IN 

LONDON. 

Oalendar ,-----Production in ounces.-----.. .Av. I'rire 
Year Oolorado. 

1895 ......... 22,000,000 
18!'.14 ........ 23,281,399 
1893 ....... . 25,838,600 
i892 ........ 26,632,300 
1891. ....... 21,160,000 
1890 ........ 18,800,000 
1889 ........ 16,000,000 
1888 ........ 14,695,313 
1887 .. --- ... 11,601,825 
1886 ........ 12,375,280 

.. Estimated . 

Montuna. All others. Total. Sil1•t'r. 

14,000,000 10,000,000 46,000,000 297sd. 
12,820,081 13,398,520 49,500,000 28151ed 
16,906,400 17,2iJ5,000 60,000,000 35:lgd. 
19,038,800 17,828,900 63,500,000 39131pd. 
16,350,000 20,820,000 58,330,000 4511fld. 
15,750,000 19,966,300 5.t,516,300 47111ed, 
15,000,000 19,oob,ooo 50,000,000 421116d. 
13,148,437 17,936,250 45,780,000 427sd 

11,988,553 17,669,622 41,260,000 44:igd. 
9,590,842 17,473,878 39,440,000 453sd. 

MExrco.-This country has for a long time been the 

second largest silver producer in the world, but last 

year the margin between it and the United States was 

probably reduced to very meagre proportions. The 

figures of Mexico for the calendar year 1895 have not 

yet been published, but according to Mr. Valentine's 

returns for the year ended June 30 1895, production 

increased to such an extent as to carry that country up 

to the leading position. According to these figares 

Mexican mines have yielded $6,975,000 more silver 

than in the year ended June 30 1894-, which at coining 
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value would represent over five million ounces. Add
ing this amount to the official total for 1894 ( 47,038,-
381 ounces) compiled by the Mexican Bureau of 
Statitics the result this year would be approximately 
52,000,000 ounces. The figures issued by the Mexican 
Bureau of Statistics for three years have been as 
follows. 

MEXICO'S ESTIMATED SILVER PRODUCTION. 

1892. 1893. 1894. 
Deposited at mints. Kilos. Kilos. KUos. 

To lie coined ........ ...... 654,594·183 684,477,477 753,817·l00 
Expo1·ted. 

574,400·342 695,638·152 709,543·~66 Silver ore, bars, &c. 
------ -----

Total production, ki.los ... 1,228,994·525 1,380,.115 629 1,463,360·766 -·----Total :production, ounces. 39,504,800 44,370,717 47,038,3in 

AusTR.A.L.A.SI.A..-As a result in part of the fires in the 
mine~ last summer the Broken Hill Proprietary Com• 
pany decreased its production quite materially in 1895; 
a disposition to push operations less rapidly than here
tofore also contributed somewhat to the smaller prod
uct obtained. The Broken Hill Company having all 
along mined the greater portion of the silver in Aus
tralasia, it is evident that any marked change · in its 
output must have a marked effect in the aggregate 
yield of the country. We have the returns of this 
company:for the last year and in the following exhibit 
add the results of the workings for pre.vious years. 

SILVER PRODUCT OF THE BROKEN HILL PROPRIETARY COMPANY. 

,-----,Sliver----. Average 
Ore tl'eatPd. Produced. per ton 

Year- Tons. Oun,·PR. Oun<'PS. 
1890 ............................... 219,311 8,171,877 37·26 
1891. .............................. 283,966 9,853,008 34·70 
1892. ············· ................. 208,134 7,065,572 33-59 
1893 .................. ... .......... 438,792 12,498,301 28·48 
1894 ............................... 580,954 13,538,202 2:-J·30 
1895 ................••............. 468,064 10,162 .929 21·71 

Here we see that the total production in 1895 was 
10,192,929 ounces, or 3,375,273 ounces less than in 
1894, or a falling off of nearly 25 per cent; the ore 
treated, being less rich in silver than in the previous 
year, fell off less than 20 per cent. In fact a glance at 
the table clearly demonstrates that deterioration has 
been constant. In 1890 the amount of silver secured 
from a ton of ore was fully forty per cent greater than 
in 1895, and in 1893 from a lesser number of tons a 

much greater amount of silver was obtained than in 
the year just passed. 

SILVER PRODUCT OF THE WoRLD.-With these pre
liminary suggestions as to the production C\f the silver 
mines of the world, we bring forward our usual state-
ment of the production of silver each year, beginning
with 1871 and including an estimate for 1895, using for 
the basis of the estimate for the latest year such. 
returns as we have received up to this date. 

SIL VEK.-WORLD'S PRODUCTION IN OUNCES AND STERLING. 

United All Other Total 
Fine States. Mexico. Australia. Countries. Total. Values .. 

Ounces. Ounces, uunces. uwru:es. vwnces. Ounces. £t 
1871. ........ 17,886,776 19,657,983 151,583 14,770,091 52,466,433 13,210, 788-
1872 ... ... .... 22,358,472 19,657,983 94,619 14,770,091 56,881,165 14,294,355-, 
1873 . ......... 27,650,000 19,657,983 117,531 15,146,490 62,572,004 15,«7,463-
1874 .......... 28,849,000 19,657,983 130,499 15,522,890 64,160,372 15,588,965-
1875 .•••••.••• 24,518,000 19,657,983 103,480 15,522,890 59,802,353 13,755,245 

--- --- --·- --- ---
Total '71-'75.121,262,248 98,289,915 597,712 75,732,452 295,882,327 72.296,816-

1876 .......... 30,009,000 17,611,239 108,217 15,808,800 63,537,256 13,964,959'· 
1877 .......... 30,783,000 19,169,869 85,019 18,232,668 68,270,556 15,594,60~ 
1878 .......... 34,960,000 20,122,796 106,576 17,459,422 72,648,794 15,910,843 .. 
1879 ......... 31,550,000 20,356,133 127,537 23,172,040 75,205,710 16,059,55a 
1880 .......... 30,320,000 21,173,203 134,671 24,844,863 76,472,737 16,648,752 · 

-··----
Total '76-'80.157,622,000 98,433,240 562,020 99,517,793 356,135,053 78.17S,711 

1881. ......... 33,260,000 23,685,215 97,096 24,226,650 81,268,961 17,502,459' 
1882 .. . ....... 36,200,000 23,762,183 64,655 27,592,415 87,619,253 18,847,371 
1883 ......... 35.730,000 23,956,630 116,012 29,549,548 89,352,190 18,824,459' 
1884 ..... ..... 37,800,000 25,679,045 145,644 22,593,531 86,218,220 18,186,65(} 
1885 ........ 39,910,000 26,919,511 839,749 25,779,655 93,«8,915 18,933,140, 

Total '81-'85.182,900,000 124,002,584 1,263,156 129,741,799 437,907,539 92,294,082 · 
1886 ......... . 39,«0,000 27,637,342 1,053,963 27,379,873 95,511,178 18,057,592~ 
1887 ......... . 41,260,000 28,017,287 3,184,930 25,653,312 98,115,529 18,243,356:--
1888 .......... 45,780,000 28,262,071 6,481,374 27,173,470 107,696,915 19,239,605• 
1889 .......... 50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 22,089,141. 
1890 .......... M,500,000 33,623,0!9 11,277,603 32,627,692 132,028,3« 26,233,757 

Total '86-'90.230,980,000 150,519,519 31,148,105 144,904,121 557,551,745 103,863,441' 

1891. ....... .. 58,330,000 35,719,237 10,000,000 33,916,175 137,965.412 25,900,276:, 
1892 ... ....... 63,500,000 39,50!,800 13,439,011 36,496,175 152,939,986 25,370,513, 
1893 . ......... 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510· 
1894 . . .. ... . . 49,50n,ooo 4'i,038,a81 18,073,440 53,140,t:96 167,752,517 20,226,UO• 
1895 (est.) ... 46,000,000 .52,000,000 14,500,000 53,000,000 165,500,000 20,601,:-SOZ', 

Total '91-95.277,330,000 218,633,135 76,513,948 217,781,109 790,258.192 116,754,0llJ 

t Values of silver in this table are commercial values and are com
puted on the average price each year of silver as given by Messrs .. 
Pixley & .A.bell, London. Value of£ in this table $4·8665. 

The figures in the above table for 1895 are of course, 
estimated and incomplete. For 1894 the total pro -
duction in ounces will be seen to be fully 167! millioTh 
ounces, of which the mines of the United States con
tributed a little less than 30 per cent. 

. 
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GREAT BRITAIN- BANKS AND TRADE. 

COMMERCIAL MOVEMENTS IN 1895. 

BU/:JINESS IN l!JNGLA.ND IN 1895. 
[Communicat ed by Our London Correspondent.] 

LONDON, Saturday, January 11, 1896. 

The year 1895 began amidst the most cheerful 
anticipations that have been entertained here for a 
long time. The depression that followed the Baring 
crisis had completely passed away, confidence was thor
oughly re-established, active business was doing upon 
the Stock Exchange, and a steady improvement in 
trade had set in. People everywhere looked forward 
with bright hopes, and for a long time those hopes 
were fulfilled. 

The war between China and Japan was still gGing 
on; but the European Powers and the United States 
had not interfered. It was generally assumed that the 
two belligerents would be allowed to settle their diffor
ences in their own way; for though Lord Rosebery 
had invited the other Powers to offer their good offices 
the proposal was rejected by Germany, and nothing 
came of it. In the end peace was made. But when it 
was found that Japan had insisted upon the cession of 
the Liao-tung Peninsula, Rassia induced France and 
Germany to join with her in opposing that condition, 
and· Russia was successful. For · a little while this 
made a bad impression in London. It was feared that 
the three Po~ers had obtained excessive advantages for 
themselves, and it was also feared that Russia was 
about to annex a considerable part of China. This 
bad impression was increased when Russia guaranteed 
a loan to China, raised in France, amounting to 16 
millions sterling, Gradual1y, however, the apprehen
sions excited by these events passed away, and it was 
hoped that the world could look forward to a long con
tinuance of peace. 

But unfortunately the state of Armenia had been 
going from bad to worse for a long time, and now the 
Armenian agitation became active. Even in the 
streets of Constantinople a demonstration was madf', 
Then the Armenian massacres took place, and it 
looked as if Turkey was drifting into anarchy. Sir 
Philip Currie, the British Ambassador at Constanti
nople, urged strongly upon the Sultan the necessity for 
reform, and the British Government succeeded in in
ducing the Russian and French governments to join 
with it in supporting Sir Philip's action. When matters 
reached a critical stage Germany, Austria-Hungary 
and Italy hung back, and rumors circulated that 
Germany was endeavoring to thwart England in her 
action. The anarchy in Turkey at length beoe,me so 
grave that serious apprehension was excited here in 
London. But Lord Salisbury's speech at the Le>rd 
Mayor's banquet on the 9th of November reassured the 

European public. He addressed a strong warning to
the Sultan, and he assured his hearers that the GrP-at 
Powers were acting in full accord. And he repoated 
the same statement a little later at Brighton. Other· 
governments gave similar assurances. But very little· 
effect was produced in Turkey. 

While the Powers were thus urging the necessity for
reform upon the Sultan, President Cleveland's Venez
uelan message WRS sent to Congress. One result of 
this was a general feeling throughout the United 
Kingdom that if strained relations between ourselveS' 
and our American kinsmen were to follow it behooved 
us not to meddle too much with Turkey. Conse
quently, since then British . intervention has been by 
no means so active as it was before. No great excite
ment was caused here by the message, for the public
refused to believe in the possibility of war between the 
United Kingdom and the United States. But un
doubtedly there has been uneasiness and especially 
because it is feared that a belief on the Continent that 
the United States is unfriendly to us may raise up all 
kinds of difficulties in all parts of the world in our 
path. 

Shortly after the Venezuela message was issued it 
became known in London that the discontent in the 
Transvaal, so general among the foreign settlers, was 
deepening, and that unless a more conciliatory attitude 
was assumed by the Government · there might be dis
tur ba.nces. But nobody expected that a man with so 
high a character for judgment a,nd discretion as Dr. 
Jameson would be guilty of an unprovoked attack upon 
the Boers. The political apprehensions excited first 
by tbe anarchy in Turkey and · more recentlv by the 
Venezuela message and the raid into the Transvaal 
have undoubtedly given a check to business in all de
partments. 

In spite, however, of political unrest and political 
apprehensions, trade has steadily improved all through 
the year. It will be recollected that even during the 
depression that followed the Baring crisis the home 
trade continued wonderfully good, though there was a 
marked falling off in our foreig-n trade, partic1Ilarly in 
our exports. .During 1894: there were many signs of a 
recovery in our foreign trade. But the Board of Trade 
returns did not confirm those signs. Strangely 
enough, the Board of Trade returns continued unfav
orable through the first half of 1895, although the 
revenue returns, th~ rail way traffic returns, the mar
ket reports and the trade circulars all testified to a 
marked revival. The explanation is to be found in the 
fact that there was a decided improvement in some 
directions, while there was a considerable falling off in 
other directions. The United States had imported 
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34 BUSINESS IK GR EAT BRITAIN. 

little for a year or two. But early in 1895 Americrn 

purchases of our goods increased rapidly, aud they 

continued very large up to the very end of the year. 

()ther countries likewise increased their purchasee. 

But on the other hand there was a marked falling off 

in the purchases for Iodian account. And while tbe 

war between Obin a and Japan lasted there was a fall
ing off likewise in our exports to those two countriee. 

For the entire year the imports amounted to £416,687,
-630, an increase of £8,342,820, or about 2 per cent, and 

the exports to £226,169,174, an incraase of £10,314,-
841, or about 4¾ per cent. 

In the imports the increases are chiefly in the raw 

materials for manufactures. There is also, however, a 

--considerable increase in food and drink free of duty. 

ln the exports the largest increase is in yarns and textile 

iabrics; next in unenumerated articles either wholly or 

partially manufactured; and next in machinery, mill 

-work and metals. As already said, the United States 

has very largely increased its purchases. So have Ger

many, Argentina, Chili, South Africa and Japan. 

"There has been a falling off in the purchases by India, 

..Brazil, Holland and Turkey. 
When the year ·began there were very confident 

hopes of a rise in prices, partly because it 

was expected that there would be a good deal of 

,speculation in commodities, but chiefly because of 

the enormous increase in the gold production 

-0f the world. .As a matter of fact there has been a 

year before. Practically, therefore, English wheat has been 
as low as ever before in our history, although crops of al 
kinds have been so bad. Farmers likewise complain of the 
keen competition of foreigners in the meat trade, in cheese, 
butter, pork, and so on, and consequently bad weather and 
low p~·ices have added to their difficulties. At one time there 
was an active agitation-some months ago-for concessions 
by the Government to the agricultural interest. The various 
political alarms that have recently occurred, however 
render it reasonably certain that the agitation will gain 
nothing. Public opinion insists upon the national defenses 
being put in such order that we shall be safe whatever may 
happen. 

The coal trade likewise has been rather depressed. From 
the Board of Trade returns it appears that practically we 
exported the same quantity in the pa:-;t year as in 1894; but 
there is a considerable falling off in the value. The price of 
coal is about 1s. a ton lower than it was twelve months ago; 
and as the total production is not very much short of 200 
million tons, this means a very considerable loss indeed to 
the producers. As a natural consequence there has been a 
reduction in the wages of miners in most districts. In some 
districts the reduction has been as much as 10 per cent. 
There has been no falling off in the demand. Our exports 
have been quite as large, the home consumption has been 
quite as large, and the consumption by steamers has been 
quite as large. The main cause, no doubt, is the increased 
production, and possibly also a r eaction from the exception
ally high prices that attended the great coal strike. 

'l'he iron and steel trade on the other hand has been fairly 
prosperous. There has been a considerable rise in the price 
of pig iron, and there has been some advance in the prices 
of manufactured iron and steel, though nothing like as 
much as in pig iron. But upon the whole the trade has been 

rise in several directions, but it has been much lesl.i well employed; orders have been plentiful, and the prosper
than had been anticipated. At one time there was a rise in ity of the industry has been increased by the exceptionally 
wheat but it has not been maintained. There was also a low price of coal. Partly the prosperity is due to the general 
rise in other grain and in seeds, but much of this likewise prosperity of the home trade, partly to the large orders for 
has been lost. The main rise has been in wool and woolens, machinery for abroad-chiefly for South Africa-and partly 

·in cotton and cotton goods and in iron and steel. also to active shipbuilding, more particularly of war ships. 
The low range of prices is to be accounted for mainly by The cotton trade has not done very well during the year, 

the currency disturbances in the United States. Few people mainly owing to the falling off in the exports to India. Just 
have ventw·ed to speculate outside of the mining market be- before the 5 per cent duty was imposed in India there were 
•cause nobody could be sure that there would not be further very large orders for cotton goods from this country. Since 
t roubles because of the disordered condition of the Ameri- the duty has been put on the orders have fallen off, as 
-can currency. Then, again, a large number of countries all might have been e_xpected. It is alleged, moreover, that 
,over the world are very much embarrassed in their :finances, the duty acts as a protection to the Indian manufacturers; 
while the political anxieties have naturally warned all busi- that therefore the Indian mills are getting possession not 
ness men not to commit themselves too deeply in new ven- only of the Indian trade to the exclusion of Lancashire, but 
·tures. that they are also gaining ground both in China and Japan. 

The home trade has been even more prosperous than the There is no doubt that the Indian mills are very active and 
foreign trade. That is shown by the revenue returns, which prosperous; nor is there any doubt either that our exports to 
are far better than the most sanguine looked for; also by India have fallen off. But whether they will not recover 
·the railway traffic returns, which are exceedingly good. In again in the early future remains to be seen. Meanwhile 
fact the railway earnings for the year 1895 all over the the trade has suffered from mistakes made in respect to the 
United King·dom are larger. than in any, even the most pros- American supply of raw cotton. When the price of raw 
:perous year in our history. The market reports and trade cotton was very low early in the year the trade did not sup
•circulars likewise_prove that the home trade is exceedingly ply itself largely. Then when it came to be thought that 
good. So does the small number of unemployed; and like- the crop would be very short the trade rushed in to buy at 
wise the absence of complaints of distress and the general higher prices; and now that there has been a decline in 
•contentment of the whole population. those prices there is a natural complaint that manufacturers 

Unfortunately, one great industry continues very de- cannot sell at a profit. The Continental traders were better 
pressed. For fully twenty years now the landed classes advised. They seem to have laid in large stocks when prices 
have been suffering more or less, and the past year has been were low and did not buy when prices were rushed up; at 
..amongst the worst for them. Exceptional cold set in early all events they did not buy very large quantities. 
in January and lasted almost to the end of February. For a On the other hand the woolen trade has been exceedingly 
considerable time out-of-door work became impossible , so prosperous. There has been a rise of as much as 25 per cent 
unusually severe for this country was the frost. When compared with the very beginning of the year in the best 
mildness returned there was not the rainfall which is gener- cross-breds, 20 per per cent in the best merinos, and of 10 per 
..ally looked for after a protracted period of severe weather. cent in other kinds of wool. The rise has been most marked 
On the contrary we had a long drought, lasting almost un- in Australian wool; but there has been a decided rise also in 
interrupted until August. Then, when harvesting had Argentine and South African. During the first quarter of 
begun, the weather broke for some weeks and grain of all the year there was actually a fall compared with the preced
kinds was got in under unfavorable conditions. The agri- ing quarter. In May there was some recovery; and since then 
,cultural classes thus suffered from an exceptionally bad hay the market has hardened and strengthened. Mainly this is 
crop, from bad green crop3, from the absence of grass for a due to the great purchases for America. American orders 
,considerable period of the year, and even the grain crops here have been large in nearly every branch of trade. They 
were deficient. As it happened, too, prices were exception- have been particularly large in the woolen trade, both for 
;ally low. The average price of English wheat for the whole I the raw material and for the manufactured article. The 
,of 1894 was the lowest on record, and.the average for 1895 Yorkshire woolen manufacturers ·have been as busy as was 
was only 3d. per quarter ·higher than the average for the possible, and there has likewise been very great activity in 
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he French and German woolen trades. To some extent the beginning of the year the coin and bullion held by the Bank 
rise has been accentuated by the short clip in Australia. amounted, in round figures, to 32:J,,2 millions sterling. At 
There was in the winter-corresponding, it will be the end of the year the stock somewhat exceeded 43½ 
recollected, to our summer-very severe cold both l millions sterlings, so that the Bank's holdings increased dur
in New South Wales and in Queensland , likewise in New I ing the year rather more than 11 millions sterling; and dur
Zealand, and much damage was done to young sheep. Then ! ing the two years 1894 and 1895 the increase was as much as 
:there followed a long drought. The mortality has been very 20 millions sterling, or. about 80 per cent. 
great. 'Jihere have been very few lambs. And the want of Naturally the bankers' balances at the Bank of England 
food was extreme as well as the want .of water. It is calcu- have likewise increased enormously. At the end of 1894 the 
lated, therefore, that the clip this year is smaller than the "other" deposits-in which the bankers' balances are included 
preceding year by about 200,000 bales; and it is calculated -amounted to about 33 millions sterling. At the end of 
1ikewise that, owing to the mortality amongst lambs, the last year they were about 48½' millions sterling, an increase 
next clip will be shorter still. of 15½ millions sterling, or almost 50 per cent. It is to be 

The total tonnage of new ships built in the shipbuilding recollected, however, that a considerable proportion of the 
yards of the United Kingdom has been rather over a million increase belonged not to the joint-stock and private banks but 
tons, of which less than 40,000 tons were of sailing vessels- to the Japanese Government. When Russia induced France 
.an exceptionally small number. Of the total tonnage built and Germany to join with her in compelling Japan to retro
:about 820,000 were added to the British register. On the cede the Liao-tung Peninsula, she guaranteed a loan of 16 
,other hand, about 750,000 tons were removed from the reg- millions sterling, yielding 15 millions sterling effective, 
ister through losses, sales to foreigners , and so on. Of the which was advanced by the great financial houses in Paris 
·750,000 tons removed, about 200,000 were sailing vessels. But and China, and the Chinese Government has since paid over 
·as only 40,000 of sailing vessels were built for the whole year, the amount to the Bank of England to the credit of the 
it follows that nearly 300,000 tons of new steamers have been Japanese Government. 
added to the British register. These figures refer altogether This money is really not at the employment of the market. 
to trading ships. The work done for the Royal Navy and The Bank of England of course can use ,it while it remains 
for foreign governments is not included. The building in the Bank, but the Japanese Government up to the present 
·would have been larger still but for the unfortunate dispute has not employed it in either lending or discounting. The 
between employers and employed on the Clyde and in Bel- fact, however, that so large a sum has been withdrawn from 
fast, which still continues. Freights during the year have Paris and forwarded to London has helped to emphasize the 
.been rather disappointing. At one time there was a great great cheapness of money here. It may be interesting to 
-demand for the China coasting trade, but the supply soon point out from what countries most of tq.e gold has been re
became over large, and freights fell away. There has been ceived. As already said, the total imports of the metal dur
little import of wheat and other grain from India, owing to ing the year exceeded 36 millions sterling. Of the total, 
.the very low prices here and the comparatively high ex- £11,132,000 was received from the United States, or not far 
,change, which has seriously affected freights from India. short of one-third; British South Africa sent us £8,353,000; 
'The drought in Australia has likewise had a bad effect upon Australasia, £5,865,000; Mexico, the West Indies and South 
'the Australian trade, but the Argentine trade has perhaps America-except Brazil-£1,413,000; China, £1,113,000; India, 
paid best of any. £1,999,000; Egypt, £1,299,000; France, £1,334,000, and Bel 

The money market has been unusually easy and well sup- gium, £1,020,000. On the other hand, while the United 
plied throughout the whole year. Never perhaps since the States sent us over 11 millions sterling, it took back only 
Bank Charter Act was passed in 1844 have there been so few £3,317,000, whereas South Africa sent us £8,353,000 and took 
·and such slight changes in the rates of interest and discount. back £5,620,000. Mexico, the West Indies and South Amer
In February, 1894, the Bank of England lowered its rate of ica-except Brazil-sent us £1,413,000, but took from us 
discount to 2 per cent. It remained so not only until the £3,178,000. 
end of 1894 but also to the end of 1895, so that for nearly The price of silver at the beginning of the year was only 
two years not a single alteration has occurred in the Bank 27½d. per ounce. A large demand for Chili in March raised 
rate. Furthermore, the changes in the open market rate the price to 29d. On the conclusion of the war between 
have been singularly few and uninteresting For 3 months China and Japan it further advanced to 31¾d, but after
bank bills the rate has averaged only 16s. 8d. per cent, com- wards declined to about 30½d. The highest price of the 
paring with 19s. 4d. per cent in the preceding year. Partly year was thus 31¾d. and the lowest 27 3-16d., the average 
this has been due to the exceptionally small amount of for- being 29½d. per ounce. The total imports of silver 
,eign borrowing that has taken place. The only loans of any amounted to £10,669,000 and the total exports to £10,367,000, 
importance were the United States Morgan-Rothschild loan the imports and exports thus nearly balancing one another. 
in February for a little over 6 millions sterling and the Chil- The United States sent us somewhat over 8 millions sterling 
·ian loan some months later, brought out by the Messrs. worth, or four-fifths of the total, Mexico, the West Indies 
Rothschild, for 6 millions sterling. Ther e were a few Colo- and South America-except Brazil-sent us £1,280,000; the re
nial loans of no great magnitude and some borrowings by mainder was received in small amounts from a great number 
municipal authorities at home. But these had no influence of other countries. Of the exports, about 4,14 millions sterling 
upon the market. It is true that a very great number of worth went to India, a little over 2 millions to China, nearly a 
·south African and West Australian gold companies were million and a-half sterling to Fral).ceand over a million and a 
formed, and were placed for the most part very successfully. quarter sterling to Russia. Before the closing of the Indian 
But the proceeds of those issues were chieHy employed in mints India used to import about 7 millions sterling worth. 
purchasing machinery for working the mines. There was In spite of the closing of the mints it will be seen that it im
in consequence hardly any export of money on account of ported last year about 4¼' millions sterling worth, or con
.these numerous issues. The currency uncertainties in the siderably more than half the old average. Notwithstanding 
United States, the currency experiment in India, the de- that, however, the demand for India Council bills has been 
pression in Australasia that has followed the banking crisis, very active. In the Budget the Minister of Finance esti
.-and the financial embarrassments of South America and mated that he would obtain an average price of 1s. 1d. per 
many European countries, have all contributed likewise to rupee during the year. For a little while the price obtained 
)?revent very much foreign enterprise, and so have kept rates · was decidedly lower, but gradually it has risen until at the 
very low. Furthermore, the political anxieties have had an very end of December it very nearly reached 1s. 2d. per 
,effect. rupee, and since the new year began has actually gone be-

But a very great part of the ease in money must be as- yond that figure. The loss by exchange, as it is called, will 
:signed to the extraordinary increase in the gold production therefore prove much smaller during the current financial 
all over the world. According to the Board of Trade year than had been apprehended, and the Council conse
returns the imports of gold into the United Kingdom quently will be in a much better financial position. 
during the year amounted to somewhat over 36 million • The Stock Exchange was exceedingly active during the 
pounds sterling, while the exports but little exceeded first nine months of the year, but the closing quarter saw a 
..21¼ million pounds sterling, so that there was a net im- great fall in prices. The highest class of securities advanced 
_port of almost 1474 million pounds sterling. Nearly the whole almost without interruption from the commencement of the 
of this vast sum has gone into tlie Bank of England. At the year to the end of September. Consols were at one time as 
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high as 108¼. During the alarm excited by the anarchy in 
Turkey they fell to 104,Ya but quickly recovered to 107¾• 
On the publication of President Cleveland's Venezuela mes
sage they fell once more to 105% but recovered before the 
year closed to 107. Colonial government securities also ad
vanced steadily up to the end of September, and New South 
Wales, New Zealand, Queensland and ':Vestern Australia 
were able to borrow here successfully. The admission by 
several Australian banks that they were unable to carry out 
the arrangements under their reconstruction plans and the 
failure of the City of Melbourne Bank had no adverse in
fluence upon markets; neither had the writing off of a mil
lion and a-quarter sterling of the capital of the Bank of New 
Zealand, because of its heavy losses. But the political 
alarms of the past three months nave caused a general fall 
in these securities. British railway stocks and British 
municipal stocks have all improved and have remained 
wonderfully steady throughout the recent apprehensions. 
International government securities likewise advanced up 
to the end of September. Dealings in London were not 
large, but there was a very active speculation in them on 
the Continental bourses. The movements in French, Rus
sian and Hungarian bonds have not been considerable. 
Italian bonds at one time had risen from about 85 to 90 ; but 
in November they fell to 81½. Spanish bonds, which at one 
time were as high as 79, fell to 60 in December. And Turk
ish " B" bonds, which at one time were quoted at 44, fell 
likewise in December to 24½. Brazilians were about 78 in 
September, but have since fallen to 61. 

Up to September the American market was steady, with 
an upward tendency. Since then there has been a very 
marked fall, which has become more accentuated since the 
publication of President Cleveland's m essage. Lake Shore 
shares have fallen from 155½ to 143½, New York Central 
from 103¾ to 94½, Illinois Central from 101 to 89¼ and 
Pennsylvania from 54½ to 48. 

But the chief business on the Stock Exchange throughout 
the year was in mining shares, both South African and 
Western Australian, but chiefly South African. A very ac
tive speculation sprang up in October, 1894. It continued 
without check until May of last year, when there was a par 
tial set-back. During that period, though there was a good 
deal of wild gambling, most of the purchases were carefully 
made. The best properties were as a rule chosen, and the 
issues of new companies were not excessive. The buying 
spread from this country to France and from France to 
Germany and Austria. In June the speculation broke all 
bounds and became utterly r eckless, the greatest r eckless
ness being shown upon the Continent. London sold im
mense quantities to France, Germany, Austria, Holland and 
Belgium. The worst business in London was the bringing 
out of new companies. In many cases the capital asked 
for was extravagantly large. In many other cases 
hardly any information was given to subscribers. And in 
not a few instances companies were formed privately. The 
public was not told who the directors were, where the proper
ties were situated, or what prospects there were of 
success. The capital was subscribed privately; members 
of the Stock Exchange were then employed to deal 
in it quietly; and in this way multitudes of bad concerns 
were passed on to the public. 

A break-down in so wild a speculation was inevitable; but 
.it was precipitated in October by the refusal of the London 
banks to take the acceptances of certain foreign banks doing 
business in London. The London branches of these foreign 
banks have always been in the habit of accepting on a con
siderable scale. While this was done for legitimate purposes 
no objection was made. When, however, the speculation in 
mining shares became rampant on the Continent these 
foreign banks :financed the operations by means of the ac
ceptances of their London branches; Very naturally the 
London bank~ objected that they themselves refused to find 
means for the wild speculation that was going on, and yet 
that they were asked to enable the foreign banks to do what 
they themselves considered too dangerous. And they further 
pointed out that while the European public was induced to 
believe that the speculation was being conducted to a very 
large extent by me.ans of Continental capital, in reality the 
,capital wa,s found in. London. 

The argument of the London banks was undoubtedly 
right. The speculation was extravagantly great and very 

dangerous. But they acted too precipitately. They would'_ 
have done more wisely if they had not been quite so prompt; 
and quite so decisive in their mode of stopping the specula-
tion. When the foreign banks in question found that their· 
acceptances would no longer be taken here they had to call 
in very large sums from the great Continental markets to, 
take up those acceptances, and that at once precipitated the 
crisis. Unfortunately the anarchy in Turkey reached a head 
just at the same time. The Armenians, even in Constan- . 
tinople , made a demonstration in the streets, and they were 
shot down and ·massacred unmercifully. 

It is said that the Armenians, in the hope of paralyzing
the Turkish Government, organized a run upon the Imperial 
Ottoman Bank-the Turkish state bank. The run: took 
place and lasted for a couple of weeks, but the bank was. 
able to came triumphantly out of the trial. It is exceed- 
ingly well managed, and its credit has risen because of the 
promptitude and ability with which the crisis was met. 
The Turkish Government granted a moratorium to the pub
lic, and that aggravated the troubles both in Paris and 
Vienna. A moratorium may have b een necessary, but it is , 
certain that multitudes of great operators took advantage of · 
it to refuse to pay their differences, both in Paris and 
Vienna, where they had speculated largely. As those dif- · 
ferences were not received, the brokers through whom they 
dealt were unable to meet their engagements, and there 
were very numerous failures in both capitals. And the fail- 
ures would have b een more numerous were it not that the 
Messrs. Rothschild and their friends came to the relief of all 
who were in a ·position to deserve support. 

The crisis was not so severe in Berlin as in Paris and Vi
enna, and it wa8 less severe still in London. The London 
Stock Exchange, though certain members had acted rashly, 
as a whole undoubtedly made money by the spec
ulation. as London was the great centre where
all purchases and sales for the Continent were 
effected. About the end of November the liquidation in 
London was completed ~nd everyone was looking for an· 
early recovery. About the end of December the liquidation 
was completed in Paris and probably it would have been com
pleted elsewhere also if political troubles had not occurred. 
President Cleveland's Venezeula message created so much: 
alarm that there was a heavy fall , attended by further losses,., 
and thus protracting liquidation; and Dr. Jameson's raid in 
the Transvaal .has caused another scare, another heavy fall 
and more losses, so that the movement will be still further
protracted. In spite of all, however, the London market is. 
thoroughly sound, and if political apprehension dies out 
there will be an almost immediate recovery. • 

An interesting event during the year was the receipt by 
the Bank of England early in January, 1895, of the final in
stalment in repayment of advances made to Baring Brothers: 
at the time of the failure of that firm in 1890. The transac-
tion was thus closed up without loss to either the Bank or 
any of the guarantors. A change of ministry occurred in: 
England during the year, Lord Salisbury succeeding Lord: 
Rosebery, but this was without effect outside of political 
circles. 

The complete trade figures of imports and exports to an<f. 
from Great Britain for three years are as follows: 

EXPORTS .A.ND IMPOR'l'S. 

' 

1895. 1894. 1893. 

EXPORTS. .£ £ .£ 
Home products .......... 226,169,174 216,194,239 218,094,868· 
Re-shipment of imports. 59,970,763 57,966,484 59,043,405 

Total exports .......... 286,139,937 274,160,723 277,138,273 
IMPORTS. 

Total merchandise ...... 4.16,687,630 408,505,718 404,683,178· 
--------

Excesl'I of imp.over exp. 130,547.693 134,344,995 127,1'149.905 

The imports by months have been as follows: 
1895. 1894. Ditf erence. 

IMPORTS. £ £ £ Per Ot 
January .••••• 36,753,068 38,458,613 -1,705,545 -4·43 
February .••• 28,134,489 3 ::J,984,085 -5,8-19,596 -17·21 
March ...•..•• 35,980,590 35,327,037 +653,553 +1·85 
A.pril ......•.•• 34,341,358 35,015,781 -674,423 -1·91. 
May .•......... 34,752,086 34,134,060 +618,026 +1·87 
JLlile ........... 33,884,584 34,229,679 -345,095 -l·OO 
July .......•.•. 35,128,142 31,835,553 +3,292,589 +10·34 
A.ugust ........ 34,611,305 31,638,521 +2,972,7>14 +9 ·39 
September .. .. 30,618,854 30,240,461 +378,393 +1•2.5 
October ....... 36,8:'>4,168 35,668,385 +1,185,783 +3·82 
November .... 38,971,16l 3:"),234,149 +3.737,01:2 +10·60 
December ...•• 36,967,505 33,070,480 +3,897,025 +11·78 

----
12 months .. 416,687,630 408,344,810 +8,342,82.0 --t2•04, 
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The exports by months have been as follows: 
1895, 1894. Difference. 

EXPORTS. £ £ £ Per Ot. 
.Januar y. . ..... 18,22.,236 18,151,880 +72,356 +0·39 
February..... 15,968,395 17,679,449 -1,711,054 -9·67 
March..... . ... 18,523,030 18,098,903 +424, 127 +2·34 
April.......... 17,252,311 17,559,876 -307,565 -1·75 
May . .. . ••..•.. 18,344,744 17,484,212 +860,532 +4·92 
June........... 17,800,100 17,909,155 -109,055 --0·60 
July ........... 20,559,4.86 18,398,536 +2,160,950 +11•74 
A.u~ust... .. .•• 20,481,495 18,581,240 +1,900,255 +10·22 
:September .... 19,461,940 17,599,320 +1,862,620 +10·58 
October .. . .... 20,8213,866 19,147,996 +l,680,870 +8·25 
November ..•. 19,540,333 18,083,087 +l,457,246 +8·05 
December ..... 19,179,538 17,500,585 +1,678,953 +9·59 -----

12 months .. 226,169,174 215,824,333 +10,344,841 +4·79 

The re-exports of foreign and colonial produce by months 
,show the following contrast: 

1895. 
RE-EXPORTS. 

.January .••••• 
February ..• •. 
March .••...•. 
April ......... . 
May .•••••..... 
.June .......••.. 
.July .......... . 
A.u~ust ......•. 
'September ... . 
October ...... . 
November ..•• 
December ..... 

£ 
3,887,258 
4,407,~24 
4,846,599 
6,608,362 
5,215,785 
5,265,773 
4,789,951 
6,189,702 
3,907,836 
5,460,404 
4,364,070 
5,027,446 

1894.. 
£ 

4,346.643 
5,051,720 
5,342,836 
4,810,362 
4,904,108 
5,198,180 
4,289,764 
5,127,380 
3,810,616 
5,831,638 
4,4.25,326 
4,827,861 

12 months.. 59,970,763 57,961,534 

Di-Uerence, 
£ 

-459,385 
-643,896 
-496,287 

+1,797,753 
+311,677 

+67,593 
1+500,187 

+1,062,322 
+97,220 

+a71,234 
-6l,256 

+199,585 

+2,009,229 

Perot. 
-10·56 
-12·74 
-9·29 

+37·37 
+6·35 
+1·30 

+11·65 
+20·72 

+2·b5 
-0·63 
-1·38 
+4·13 

+3·46 

The quantities and values of textile exports from Great 
:Britain for the last three years are given in the following table: 

EXPORTS OF TEXTILE FABRICS 

YEA.R'S EXPORTS. 1895. 1894. 1893. I ---- -·-----1-------11------:------
QUANTITIES. 

·Cotton yarn .. . ...... lbs. 
Piece goods .. . .. yds. 

.Jute yarn ........... lbs. 
Piece goods . .... yds. 

Linen yarn ...... . .•. lbs. 
Piece ,zoods .. ... yds. 

Woolen yarn ........ lbs. 
Woolen tissues .. ... yds. 
"Worsted tissues .... yds. 

VALUES. 
-{Jotton yarn .......•. . ... 

Piece goods ........ . 
.Jute yarn .............. . 

Piece goods ....... .. 
.Linen yarn ........•..••. 

Piece goods ........ . 
Woolen yarn ......•..••. 
Woolen fabrics ......... . 
Worstedfabrics ...•..•.. 

252,118,700 
5,033,467,700 

34,733,000 
254,734,400 

17,053,700 
203,556,ioo 

61,189,400 
57,706,300 

16i,270,300 
£ 

9,292,59.l 
46,780,500 

356,118 
2,171,481 

965,467 
4,082,559 
5,374,883 
6,202,178 

10,240,582 

236,121,000 
5,312,362,900 

34,928,300 
233,471,300 
15,540,100 

156,254,000 
53,015,600 
40,922,000 

110,674,100 
£ 

9,285,645 
50,211,323 

376,08'4 
2,047,849 

939,202 
3,462,498 
4,718,205 
4,569,533 
6,665,606 

206,546,300 
4,652,217,400 

29,346,000 
264,972,700 

16,259,300 
158,335,300 

50,099,000 
46,609,800 

129,928,800 
£ 

9,055,502 
47,281,642 

298,418 
2,352,389 
1,005,102 
3,603,661 
4,531,832 
5,216,373 
8,128,442 

The exports of iron and steel from Great Bntam have been 
.as below each year since 1873 : 

EXPORTS OF IRON AND STEEL FROM GREAT BRIT.A.IN. 

Pig Iron. Rails. Other 
Descriptions. Total. 

------ - ---------- ------,-----
Tons. Tons. Tons. Tons. 

l.895........ ...... ~66,581 458,031 1,513,537 2,838,149 
1894..... .. ....... 830,985 425,242 1,393,771 2,649,998 
1893.............. 840,294 558,375 1,457,905 2,856,574 
1.892........ .... . . 767,053 468,003 1,504,223 2,739,279 
1891.. . ..... ..... . 840,055 702,247 1,697,844 3,240,146 
1890......... .. . . . 1,145,268 1,035,431 1,820,731 4,001,430 
,1889.............. 1,190,371 1,089,892 1,905,919 4,186,182 
"J.888.............. 1,036,319 1,020,002 1,910,242 3,966,563 

• 1~87..... . ........ 1,158,174 1,011,779 1,973,075 4,143,028 
1.886.............. 1,044,257 739,651 1,605,289 3,389,197 
a.885... .. . . . . . . .• . 960,931 714,276 1,455,475 3,130,682 
-1884.... .......... 1,269,576 728,540 1,497,439 3,496,991 
1883.............. 1,564,048 971,165 1 ,508,095 4,043,308 
J.882........ ...... 1,758,072 936,949 1,658,531 4,353,552 
1881.. .•. . . . . .. . . . 1,480,196 820,671 1,517,458 3,820,315 
1880......... .. ... 1,632,343 693,696 1,466,055 3,792,993 
1879... .. .. . . .. . . . 1,223,436 463,878 1,196,170 2,883,484 
1878... •• . • • . . . . . . 924,646 441,384 933,193 2,296,860 
1877....... .•..•.. 881,442 497,924 965,285 2,346,370 
,1876.. .. .. . . . . .• . . 910,905 414,556 899,809 2,224,470 
1875....... .. ..... 947,827 545,981 963,498 2,457,306 
1874.. .... . . ...... 776,116 782,665 621,741 2,487,522 

The situation of the Bank of France as to its stock of gold 
.and silver, according to the last returns of each month of 
1.893, 1894 and 1895, was as follows, stated in pounds sterling: 

GOLD AND SILVER IN BANK OF FR.A.NCE.-[00,000s omitted.J 

1895. Gold. Silv'r Total 189!. Gold. 1Silv'r Total 1893. Gold. Silv'r Total --- -- -- - ------ ---·--- --- --
£ £ £ £ £ £ £ £ £ 

.Jan. 31 84,8 49.4 134,2 Jan. 25 68,1 50,4 118,5 Jan. 26 61,6 50,0 111,6 

.Feb. 28 85,9 49,5 135,4 Feb. 22 68,5 50,7 119,2 Feb. 23 66,5 50,8 117,3 
Mar. 28 8<l,3 49,7 134,0 Mar. 29 69, l 5t),8 119,9 Mar. 30 66,4 51,0 117,4 
.April 25 82,6 49,3 131,9 lA.pril 26 69, 7 50,9 120.e April 27 67,0 51,1 118,1 
May 30 82,l 50,0 132,1 May 31 71,0 51,2 122,2 May 25 68,6 51,2 119,8 
.June 27 81,9 50,3 132.~ June 28 71,5 51,1 12~,6 IJune 29 68,7 51,2 119,9 
July 25 82,0 50,4 132,4 July 26 73,8 50,9 124,7 I.July 27 68,8 51,1 119,9 
.Aug. 29 82,2 50,4 -1.32,~ Aug. 30 76,l 50,7 126.8 Aug. 31 67,8 51,0 118,8 
:Sept. 26 80,9 50,0 130,~ Seot. l!~ 76,2 50,2 126,2 Sept. 28 67,4 50,8 118,6 
Oct. 31 78,5 49,2 127,7 Oct. 25 ~, · 49,7 125,5 Oct. 26 68,1 50,6 118,5 
Nov. 28 78,3 49,4 1~7,7 Nov. 29 79.4 1!) t' 129,01Nov. 30 68,2 50,8 119,0 
Dec. 26 78,5 49,6 I::!8,1 Dec. 27 82.8 49 · 132,5 Dec. 28 68,4 50,5 118,9 

The appended table, made up from the official statements 
iof the Bank of England, shows the position of the Bank 

as regards bullion, reserve, etc., on each Thursday of the 
year: 

B.A.NK OF ENGLAND IN 1895.-(00,000s omitted.] 

I • .s I .rs DEPOSITS. SECURITIES ~ d 
-~§ ~A ,----- - , ------, oo,::. 
0.,.... A'd~ o ;.. +'> • ~~o 

1895. .S~ -~~ s ;:::l ~ 1> fa t~ 0 

o:3 ~ oe '§ ~ 0 ,S ooZ'g 
z O p:'.l,Q ~ P-4 0 C!) 0 ~ ~ 

------- --- --- -- - --·- --- --- -- ---
£ £ . £ £ £ £ Pr.ct. Pr.ct. 

Jan. 2 .. 25,9 33,1 6,6 38,2 14,7 24,0 24,0 
,, 9 .. 25,o 33,9 6,2 38,8 16,7 21,3 25,2 
" 16 . . 25,2 34,6 6,0 35,5 16,1 17,4 26,2 
" 23 .. 25,0 35,4 6,3 34,8 14,5 17,6 27,l 
" 30.. 24,9 35,9 6,3 33,8 12,9 17,5 27,8 

Feb. 6 .. 25,1 36,8 6,7 33,8 12,5 17,7 ~8,5 
" 13 .• 24,7 37,0 7,9 33,2 12,5 17,7 29, 1 
" ~o .. 24,6 37,5 9,4 32,4 12,5 11,8 29,7 
" 27 .. 24,8 37,1 10,2 32,1 12.5 18,8 29,1 

Mar. 6 •• 25,1 37,2 10,4 32,2 12,5 19,5 28,9 
" 13 . 24,9 37,0 10,6 30,5 12,5 18,1 28,9 
" 20 .. 24,7 37,4 12,1 ~~,9 1i,D 18,5 29,5 
" 27 .. 25,3 37,7 12,5 31,8 12,5 21,0 29,2 

A.pr. 3 .• 2•\l 37,7 10,9 32,0 12,5 20,4 28,'1 
" 10 .. 26,3 36,7 7,7 31,9 12,5 17,8 27,1 
.. . 17 .. 26,0 36,8 7,9 32,4 12,6 18,0 27,5 
" 24.. 26,0 37,5 8,3 33,6 12,8 18,5 28,3 

May 1.. 26,2 37,0 7,7 34,0 12,9 19,0 27,6 
" 8 . . 26,2 36,9 8,2 33,8 13,4 18,9 27,5 
" 15 .. 25,8 37,0 8,4 34,9 13,4 19,7 27,9 
" 22 .. 25,5 37,2 9,3 34,7 13,4 19,9 28,4. 
" 29 .. 25,8 37,5 9,2 35,5 13,6 20,4 28,5 

June 5 .. 26,1 37,0 8,7 35,8 13,9 20,5 27,7 
" 12 .. 25,5 37,4 8,0 37,5 13,9 20,6 28,7 
" 19 .. 25,4 38,1 9,0 37,8 13,9 21,1 29,6 
" 26 .. 26,1 38,0 9,1· 37,3 14,0 21,5 28,7 

July 3 .. 26,3 37,9 9,8 37,9 14,5 22,5 28,4 
" 10 . . 26,7 37,5 6,0 40,6 14,4 22,5 27,6 
" 17 .. 26,4 37,5 6,7 40,9 14,2 23,5 27,9 
" 24 .. 26,2 37,9 6,6 41,5 14,2 23,4 28,5 
" 31.. 26,8 3~,1 6,6 41,9 14,7 23,7 28,1 

.A.ug. 7 . . 26,8 38,1 5,5 43,0 14,8 23,6 28,1 
" 14 .. 26,4 39,0 5,7 44,4 14,8 23,9 29,4 
" 21.. 26,f> 40,4 7,1 44,7 14,8 24,3 30,8 
" 28 . . 26,3 41,2 6,8 45,9 14,8 24,2 31,7 

Sept. 4 .. 26,5 41,6 6,1 46,9 14,8 24,7 31,9 
" 11. . 26,:-{ 41,9 6,0 47,5 14,7 24,6 32,4 
" 18 .. 26,2 42,9 6,6 48,8 14,8 25,5 33,4 
" 25 .. 25,9 43,7 7,4 48,7 14,8 25,0 34,6 

Oct• 2 .. 27,1 42,8 6,7 47,6 14,8 25,3 32,5 
" 9 .. 27,8 41,7 5,3 50,3 16,5 25,1 31,8 
" 16 .. 26,5 41,2 4,7 50,4 16,2 25,2 31,4 
" 23 . . 26,1 41,5 4,8 5Cl,6 15,4 25,5 32,2 
" 30 .. 26,2 41,7 4,7 50,6 15,2 25,5 32,3 

Kov-. 6 .. 26,2 40,9 4,6 49,4 14,8 25,6 31,5 
" 13 . . 25,9 40,9 5,4 49,2 14,8 25, 7 31,8 
" -20 .. 25,5 41,5 7,1 49,8 14,8 27,0 32,9 
" 27 .. 25,5 42,6 7,5 49,5 14,8 26,1 33,9 

Dec. 4 .. 25,8 44,3 7,7 50,4 14,8 25,8 35,3 
" 11.. 25,6 44,7 7,7 51,2 14,8 25,9 35,9 
" 18 .. 25,7 44,6 8,6 50,6 14,8 26,5 35,7 
" 25 .• 26,3 43,6 9,4 48,5 14,9 26,6 34,2 

* No change slnce Feb. 22, 1894. 
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In the subjoined statement we show all the changes in the 
Bank rate in each year from 1891 to 1895, inclusive : 

BANK OF ENGLAND RA.TE OF INfEREST. 

Year. 
Rate Number 
per of days. 

cent. 
Year. 

Rate Number 
per of days. 

cent. 
----------,------11------·-·-- -----

1891. 
Jan. 1 to Jan. 8. 5 
.Jan. 8 to Jan. 22. 4 
.Jan. 22 to Jan. 29 3¼ 
Jan. 29 to Apr. 16 3 
A.pr. 16 to May 7. 3¼ 
May 7 to May 14. 4 
May 14 to June 4. 5 
Juue 4 to June 18. 4 
June 18 to July 2. 3 
July 2 to Sept. 24. 219 
Sept. 24 to Oot. 29 . 3 
Oct. 29 to Dec. 10 4 
Dec. 10 to De(\. 31. 3 ¼ 

1893. 
7 day11 Jan. 1 to Jan. 26. 3 

14 days Jan. 26 to May · 4 . 2¼ 
7 days May 4 to May 11. 3 

77 oaye May 11 to May 18. 319 
21 day11 May 18 to June 8. 4 

7 day11 June 8 to June 15. 3 
21 days June 15 to Aug. 3. 21.g 
14 clays A.ug. 3 to A.ug. 10. 3 
14 day11 A.ug. 10 to A.ug. 24 . 4 
84 day11 Aug. 24 to Sept, 14. 5 
35 days Sept. 14 to Sept. 21. 4 
42 days Sept. 21 to Oct. 5. 31s 
22 days Oct. 5 to Dec. 31. 3 -----

26 days 
98 days 

7 days 
7 date 

21 days 
7 days 

49 11 ays 
7daye 

14 days 
21 days 

7 days 
Udays 
87 days 

Year'saverage ..•. 3·32 365 day11 Year's average .••• 3•06 365 days 
1892. 1894. 

.Jan.. 1 to .Jan. 21. 319 21 dayil .Jan. 1 to Feb. 1. 3 32 days 
Jan. 21 to .A.pr. 7. 3 77 days Feb. 1 to Feb. 22. 21g 21 days 
A.pr. 7 to Apr. 28. 21.g 21 _nays Feb. 22 to Deo. 31. 2 312 days 
Apr. 28 to Oct. 20. 2 175 days -- ----
Oct. 20 to Dec. 31. 3 72 days Year'saverage .••. 2·11 365 days 

-·· --- 1895. 
Year'saverage .••. 2·52 366 days Jan. 1 to Dec. 31. 2 365 daya 

In the table below will be found a valuable comparison of 
the highest, lowest and average price of silver in London 
for each of the twelve months of 1893, 1894 and 1895: 

PRICE OF SILVER FOR THREE YEARS. 

1895. 1894. 1893. 
SILVER, 

High. Low. Aver. High. Low. Aver. !High. Low. Aver . 
- ~. -- ----- ------ ------

d. d. d. d. d. d. 1 d. d. d. 
Jan ...... 27716 27316 273s 31!¼. 301.g 313s 38916 3818 38°16 
Feb ....... 2711i, 2714 271.g 301116 271.g 29316 381.g 8814 383s 
March .... 2934 l::75s 28518 2779 27 275, 6 383s 37916 381s 
April.. ... 3078 2978 30116 293s 2918 2834 385 ,6 3779 38 
May ...... 3079 3014 305s 2914 28118 281116 39916 375s 38118 
June ..... 301116 301s 30716 281516 28616 281116 3834 30 37¼ 
July . ... . . 305s 30316 307, 6 281516 287s 281116 3434 321s 331s 
A.ug . . .... 30916 3014 303s 301.g 281116 293s 34 78 321116 3311'>16. 
Sept ... . .. 3091fl 30716 301.g 3014 29316 29916 3412 3379 341s 
Oct ....... 313s 305s 3016111129916 28151< 291s 3418 3112 33·5s 
Nov ..... 31 305s 301316 29916 283s 291016 3234 3112 32¼ 
Dec •...... 301116 30 3071e 2812 27316 2734 32516 3134 32 

--··----- --------- --------
Year ...•. 313s 2731R 297s 3134 27 281016 3834 30 35/Sg 
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TRADE AND COMMERCE-RETURNS OF. 

FOREIGN IMPORTS AND EXPORTS. 

OUR FOREIGN 00.1.lfMEROE IN 1895. 

The issue by the Bureau of Statistics at Washington 
of the preliminary stat"ement of the country's foreign 
commerce for December enables us to prepare our 
usual statistics for the calendar year. On the whole 
there have been fewer striking and exceptional features 
in the external trade of 1895 tban in that of the yflars 
immediately preceding, which is equivalent to saying 
that there was a closer approach to normal conditions. 
Of course in this we are referring to the general results 
and the grand aggregates. · 

In compa:-ing 1895 with 1894, the point which will 
attract most attention no doubt is the large increase in 
the imports. Roughiy, our importations in the 
twelve months of 1895 were 125 million dollars 
in excess of those for the twelve months of 1894. 
Many will attribute this expansion to the en
actment of the 1894 tariff law, prescribing a lower 
scale of tariff duties. Others will sde in the m')vement 
unhealthy symptoms entirely regardlesa of the change 
in tariff rates. But a little study will serve to show 
that the enlarged move,ment has followed from perfectly 
natural causes and consequently affords no ground for 
unfavorable conclusions. In the first place it is well 
to remember that in comparing with 1894 we are com
paring with a year of abnormally small totals. From 
823 million dollars in 1890, 828 million dollars in 1891 
and 841 million dollars in 1892, our imports had fallen 
first to 766 million dollars in 1893 _and then to 676 
million dollars' in 1894. The increase in 1895 therefore 
while large is really a recovery of less than what was 
lost in the two years preceding. In other words, the 
total f0r 1895 stands at only 801 million dollars, 
whereas in 1892 the imports had been 841 million 
dollars. 

The truth is, the difference between 1895 and 1894 
reflects simply the difference in the general condi
tions of the country in the two years, and affords 
further proof of the great improvement in trade and 
business which occurred during 1895. In 1894 all our 
industries were in a state of extre:µie depression; labor 
was only partly employed and had to accept re
duced compensation, consumption of goods was 

· at a low ebb, and jobbers and dealers were very reluct
ant to stock up. In short, it was a period of economy 
and hesitancy, the uncertainties regarding the tariff 
operating of course in the import trade as a further de
pressing agency. In 1895, on the other hand, all this 
was changed. Trade, while dull and inactive early in 

, the year, when the state of the United States T:J.'feasurv 
caused so much alarm, began to improve after the mak
ngof the contract with the Syndicate, and the movement 

steadily gained force and strength as the year pro
gressed. Libor once more found full employ
ment, wages were advanced, the consumptive capacity 
of the population was increased, and stocks of goods? 
which had been allowed to run down to an unusual ex
tent, had to be replenished. This was the situation in 
both the domestic and the forejgn trade, and there ean 
be no doubt that imports in 1895 were larger than they 
otherwise would have been, because in 1894 they had 
been contracted ( for the reasons stated) to such an abnor
mal degree. A fair way to judge of the imports in their
relation to the country's normal requirements would 
seem to be to combine the years 1894 and 1895 and 
compare the average of the two years thus obtained 
with the imports for the years immediately preceding .. 
This average is found to be roughly 739 million 
dollars, and we would have to go back to 1888 to find a. 
yearly aggregate as small as this. The following fur
nishes a comparison of both the merchandise imports 
and the merchandise exports for each calendar year 
back to 1870. 

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 

Oalendar Exports. Imports. Excess. 'lbtal Forei{}n. 
Trade. 

$ $ $ g 
1870 ... .. 403,~,010 46l,lfl2,05S Imp. 57,546,0'18 86i,718,06S 
1871.......... 460,352,088 573,111,099 lmp. 112,759,011 l,033,461j,l87 
1872...... . ... 468,83i,918 655,964,699 Imp.187,126,751 1,124,80::l,647 
1873.. .... .. . 567,757.867 595,248,018 Imp. 27,490,181 1,163,005,915-
1874.......... 569,872,553 562,ll5,907 Exp. 7,756,646 l, 131,988,460 
1875......... . 510,947,422 503,152,936 El>p. 7,79!,4E'6 1,014,100,358 
1876.. ..... ... 51:J0,666,629 427,347,165 Exp.163,319,464 l,018,013,794-
1877.... . . . . . 620,802,412 480,246,800 Exp.140,056,112 1,100,548,71~ 
1878.. .. ...... 787,092,078 !81.812,483 Exp.805,279,590 1,ltl8,U04,55$ 
1879 •. _- .. . . . . . 765,159,825 513,602,796 E xp. 251,557,02~ 1,278,762,621 
1880. •• • . . . . . 889,688,42i 696,807.176 Exp.192,87B,246 1,586,400,59$ 
1881....... ... 830,549,127 670,209,448 Exp. 168,339,679 1,503,758,575 
1882. ......... 767,93),946 752,848,507 Exp. 15,139,439 1,520,825,45S 
1883.......... 795,209,316 687,066,216 Exp.108,148,100 l,4t!2,275,5fl:?; 
1884... ...... . 749,368,429 629,261,>-!80 Exp.120, 104,5tl8 1,373,828,288-
1885.. .... ... 688,249,7118 587,868,673 Exp.100,881,125 1,276,118,471 
1886... . . . . . 713,4.04,021 663,429,189 Exp. 49,974,882 1,876,833,210-
18S7... •• ... . t715,801,0U 708,818,478 Exp. 6,482,566 1,424,119,52~ 
1888. .... •. . . . 691,760,743 725,202,714 Imp. 38,441,971 1,416,988,457 
1889...... . ... 827,106,347 770,5211,494 Exp. 56,379,863 1,597,682,831 
1890...... . .. . 857,5i)2,548 823,397,72!! Exp. 84,l0i,822 l,fl80,900,27• 
18\11. .... .••.. 970,509,646 823.820,1143 Exp.142,188,703 1,79R,83f) ,589 
1892... •• • 988,420,660 840,930,955 Exp. 97,4.89,705 l,779,351,61;> 
18118........ .. 875,881,848 766,239,846 Exp. 1011,5112,002 1,642,071,6~ 
1894..... ..... 825,102,2i8 676,812,1141 Exp.14~,789,807 1,501,415,189 
1895.......... 824,896,522 801,6~6,638 Exp. 23,269,88.i 1,626,523,160 

It will be observed from the foregoing that the mer
chandise exports in the last two years were almost ex
actly alike, and were on the whole quite large, though. 
of course 0onsiderably smaller than in the best of pre
vious years. For 1895 the aggregate is $824,896,522,. 
for 1894 $825,102,248. The close approach to the 1894-
total may seem a surprise in view of the fact that our 
export surpluses of some leading commodities had been 
reduced by reason of the previous season's crop failure,. 
and furthermore that in the latter part of the year the 
shipments of cotton fell off heavily in eonsequence of 
the shortage in the 1895 crop of the staple. In the: 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



TRADE AND COMMERCE 39 

last four months of 1895 the cotton exports reached sucb. warrant in 189!. N evertheles3, the gold outflow, 
only 1,127½ million pounds against 1,836 million though very heavy, was not quite as large as in the 
pounds in the corresponding four months of 1894, a preceding year, the net efflux having been · 70½ 
c~ntraction of 708½ million pounds, or over 38 per million dollars iq 1895 and 80½ million dollars in 1894. 
cent. But shippers realized an average of 8·4 cents per It will be interesting to show the result on gold, silver 
pound in the four months of 1895, against only 5·7 and merchandise together, and accordingly we have. 
cents in the four months of 1894, and hence the value prepared the following covering the last five years. 
of the exports was $94,550,400 against $106,319,843, a YEARLY TRADE BALANCE. 

loss of 11¾ million dollars, or but 11 per cent. For the 1895
· 

181
H. 

1893
• 

1892
· 

1891
• Excess of- $ $ $ $ $ 

full twelve months of the calendar year the loss in this Merchan. exports .. 23.269,884 148,789,307 109,592,002 97,489,705 u2,18c:i,703· 

t 1 . 1 b t 1oi ·11· d 11 . ·t th Sliver exports ..... 30,317,900 29,fll2,2l:3 18,592,052 l!l,249,582 9,500,129· s ap e 1s on ya ou ~ m1 10n o ars; m quant1 y e 
Total. ........... 53,587,784 178,401,520 128,1114,054 111,739,287 151,688,832 

exports for the twelve months were 5.,518,66r) bales or Goidexoorts ....... 10,596,645 80,499,128 6,703,101 ~os1,110 _!4,116.471 

2,770 million pounds in 1895, and 6,090,551 bales or Grand total. ... . 124,174,429 258,900,648 131,837,205 110,s20,397 1so,S05,303 

3,065 million pounds in 1894. Thus we paid in settlement of our indet>tedness with 
In another leading export commodity an advance in the outside world by an excess of merchandise, gold 

price also cut an important figure in the results. We and silver exports over merchandise, gold and silver 
refer to petroleum. Here the exports were over 41 imports only $124,174,429 in 1895, against $258, 900,
million gallons less than in 1894, but owing to the en- 648 in 1894:. Tne difference mi.y fairly be said to re
hancement of price export values were actually in- fleet the improvement in the situation wrought as the 
creased over 15½ million dollars, the total standing at result of the demonstration of the Government's ability 
about 57 million dollars in 1895 against 41¼ million and determination to maintain gold payments. It is 
dollars for 1894. In tbe expor·ts of cattle, sheep difficult to say whether the security and capital move
and hogs there was a falling off of about 10-½ ment was in favor or against the U nite<t States for the 
million dollars, and in the exports of provfaions full year. Of the $62,300,000 of bonds taken by the 
a falling off of nearly 10 million dollars. Or. Syndicate, one-half, as we know, was placed abroad, but 
the other band, in the breadstuffs exports there a part of these bonds was subsequently returned to this 
was cnly a trifling decrease, the total having been small country. In the early portion of the year, before the 
in both years. Tne shipments of wheat and flour were Syndicate contract, the flow of foreign capital was 
less than in the year preceding, while prices were undoubtedly away from the United States; but 
but little higher as to wheat and actually somewhat in the spring and summer condiderable purchases 
lower in the case of flour. On the other hand the corn on foreign account were made here and some large loans 
shipments (strange as it may seem in view of the short negotiated in Europe; this movement however was not 
crop in 1894) were about 18 million bushels greater in fully maintained, and towards the close of the year, there
quantity and about 7½ million dollars larger in amount. is reason to think, the current wa.a again reversed. But 
Of course the improvement occurred entirely in the whether the net result for the year was in favor or 
last six months; in the first six months there was a against the United States, the fact remains tbat the
large decrease. From the following table it will be excess of exports of silver, gold and merchandise for 
seen that the aggregate export values of the leading 1895 was 135 million dollars leas than for 1894, and 
staples-cotton, breadatuffs, provisions, cattle, etc., was also less than in any other year since 1890. And 
and petroleum-was about 16 million dollars less in the fact is a significant one. We show in the following 
the twelve months of 1895 than in the twelve months the gold and silver movement in detail for each year 
of 1894, but that this loss was just about made good by back to 1870. 
the gains in other items of exports. GOLD AND s1LvER IMPORTS AND EXPORTS, 

----Gold.------. ----Silver.----EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. Excess of Excess of 
Year Exports(+) or Exµor1s(+)or 

I I 
J5~~iJ1f_ Exiorts. 

Exports. 1895. ~94._ ~~ 1892:__ . 1891. 1890. 1870_ ....• 53,103,7,15 
$ $ $ $ $ $ 1':171 ...•• U,915,975 

Cotton ... . .. 189,940,000 200,U3,772 204,106,023 217,063,558 277,088,511254,275,863 mt::::: ~n~:iii 

Imvorts. lmoorts (-). Exports. lmports. Imporrs(-). 
$ $ I $ $ 

10,430,561 !!2,673,184 27,846,083 15,259,199 !12,5t-J6,894 
5,811,948 89,074,0Z7 82,524,495 10,962,46i 21,562,028 

11,113,290 f,7,524,835 :J2,048,799 10,068,714 21,980,085-
20,537,254 -t-4,958,864 38,076,207 9,212.185 29,864,022 

Breadstufl's. 124,808,000 125,60!,506 187,395.03,d 248,21l,221 232,621,9921141,602,847 1874 ...... 43,H9,091 
Prov'ns, &c. 132,184,000 141,745,73il 135,205,802148,488,4!2 131,65!,761': 142,812,419 1875 ··• · • 53,413,P4; H,:1,18,781 +39,065.166 25,889,567 8,547.867 17,342,200 

7,422,806 +35.726,285 29,577,1)84 7,830,998 121,746,98~ 

Cattle,sheep m~:::::: i~;~~u~~ 
and hogs.. 30,189,000 40,70M88 23,176,180 36.078.899 29,442,508 34,479.626 1878. •· · · · 8,655,948 

Petr'lm, &c. 57,020,000 41,249,1137 41,836,255 42,729,157 46,174,835 52,270,953 . i~L:::: t:6~~:!gg 

23.676,096 +7,555.643 25,122.786 10,795,238 H,327,498 
11,629,655 +7,352,983 29,3;J6,929 12,141,560 17,195,;J69 
10,477,859 -1,R21.911 13,209,252 18,389,884 -180,632 

Total.. .... 534,091,000 549,719,66:l w:i:719,21!6 692,571,277 716,932,612 625,471,708 i~L:::: 3~:~gi:8*8 
All oth. exp. 290,805,522 275,3f>2,579 284,112,552 245,849,883 253,577,034 232.030,840 1883.. . .. . 6,048,770 

Total ...... 824,896.522 825,102,248 875,831,8<18 938,420,6t10 970,509,646 857,502,548 i~:: · · · · f~:~1~;~5~ 

78,767,!)41 -74,652,495 '21,701,552 14,425,017 !7,276,531> 
73,fl44,698 -7J,582,239 12,98:3,412 11,631,025 1,352,417 
60,398,620 -57,795,077 17,063,274 8,f>95,6-i5 8,467,62~ 
13,402,528 +25,31~,551 17,317,055 9,098,385 8,218.670 
22,055,961 -16,007,191 25,791,670 14,153,357 tll,641,313 
27,957,657 +12,990,589 29,563,748 15,504, 'i77 14,058,971 

Owing to the large increase in the merchandise im
ports, the trade balance in favor of the United States 
on the merchandise movement was much smaller 
in 1895 than in 1894, amounting in fact, as 
will be seen by the table first above, to only $23,269,-
884, against $148,789,307. As regards silver, since 
the repeal of the purchase clause of the 1890 law, our 
exports of that metal are each year increasing, and thfl 
total for 1895, both gross and net, was in excess of 
that of any previous year. For 1895 the net amount 
was $30,317,900, as against $29,612,213 for 1894. 
Combining merchandise with silver, the favorable 
balance in 1895 is $53,587,784, against $178,401,-
520, or nearly 125 million dollars leas. Clearly 
therefore there was a warrant for gold exports in the 
ordinary trade conditions in 1895, whereas there was no 

1886 .•.••• 41,281,276 
188i...... 9,14-1,426 
18"l8 ...... 34,f>26,449 
1889 .• . .•. 50,983,460 
1890 ...... 24,068,074 
1891. •.••• 79,086,581 
1892 .•... 76,532,056 
18,i!i . •.••• 79,~83,726 
1894 ..•• 101,8!1!,735 
1895. . •• 104,9tl6,338 

l:l3,6!2,826 -12,225,610 33,280,542 17,771,241 15,509,301 
41,809,181 -27,90-~ 27,040,290 17,221,465 +9,818,820 
4!,SSY,299 -35,744,Srn 27,644,988 16,772,614 110,872,374 
10,960,773 +28.565,676 29,880,40-i 15,907,1,6!) 13,972,434 
12,001,633 +38,928,827 40,691,230 19,219,262 lll,47!1-,9tlS 
20.230,090 +3,832,984 26,539,789 22,426,119 -t-4.113, 670 
4!,970,110 +34,116,471 27,692,879 18,19 t ,750 +9,500,129 
17,450,946 +s9,os1,110 35,975,834 21,726,252 +H,249,n82 
73,280,575 +6,703,151 46,857,748 27,7115,696 +18,5112,052 
21,350,607 +8•1,499,128 47,2<l5,807 17,633,594 +29.612,213 
34,379,693 +70,586,645 54,201,504 23,883,604 +30,ill 7,\100 

NOTE.-For years 1893, 189;1 and 1895 the figures embraoe g(:)ld and 
silver in ore; in the years preoeding both were inoluded iu the mer
chandise movement. 

The gross shipments of gold in 1895, it appears, were 
nearly 105 million dollars, or the heaviest of any of 
the years given; the imports, however (because of the 
Syndicate operations), were somewhat luger than in 
1894, and hence the net ship cnents, as already st1:1,ted., 
were only 70½ million dollars, agc1,inst 80½ million dol
lars. The outflow occurred entirely in January and 
the last half of the year. From February to J 1.me., 
inclusive, the gold imports exceeded each month the 
gold exports. 
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IMPORTS AND 
FISCAL 

TRADE AND COMMERCE. 

EXPORTS 
YEARS. 

BY 

The table below shows the exports and imports in 
each fiscal year ( ending J une 30) since 1865. 

years. It embraces all articles in which the total value 
exported amounted to $1,000,000 or upward. The re.ex
ports of foreign goods are not included in the statement. 

EXPORTS OF LEADING ARTICLE!!! FOR YEARS ENDING JUNE 30. 

0 
ltj 

ARTICLES. 1894•95. 189 3·94. 1892·93. 

Agricul. implements, value ..... $ 5,413,075 5,027,915 4,657,333 
Bacon and hams .....•••.•••.• lbs. 468,044,099 503,628,148 473,936,3 29 

do value .........• $ 48,736,860 48,183,905 45,714,566 
Beef, canned, value ............. $ 5,720,933 5,120,851 7,222,824 

do fresh and salted ...•..•. lbs. 253,809,903 256,574,491 264,718,687 
do do value ..... $ 20,391,028 20,272,217 20,939,362 

Barley, value .............•...... $ 767,218 2,379,714 1 ,468,843 
Butter .......•.........••.•.... lbs. 5,598,812 11,812,092 8,920 ,107 

do value .. . ............... .. .. $ 915,533 2,077,608 1,672,690 
Books, maps,etch'gs &c.value.$ 2,316,217 2,620 ,04 6 1 ,808,87 3 
Cattle and sheep, value ......... $ 33,234,482 34,294,685 2 6,158,822 

Animals, other, and fowls .... $ 2,519,567 1,417,956 1,369,163 
Carriages and horse cars and 

parts of, value ................ $ 
Cars for steam roadll, value .... $ 
Ca.Rings for sausages, value .... $ 

1,514,336 1,649,154 1,605,801 
868,378 1,700,521 969.871 

1,581,891 1,280,514 1,409,280 
60,448,421 73,852,134 81,350,923 

5,497,539 7,180,331 7,624,648 
Cheese .. ...•...........•...... lbs. 

do value ..........•.......... $ 
Chemicals, drugs and dyes, not 

including medicines .... value.$ 6,210,998 5,779,934 4,888,007 
Clocks and watches, and parts 

·of, value ................•...... $ 1,204,005 1,302,813 1,204,181 
Coal, anthracite ............. tons 1,397,20 4 1,436,870 1,073,111 

do do value ........... $ 5,918,229 6 ,656,590 4,854,604 
Coal, bituminous ............ tons 2,374,988 2,178,321 1,773,556 

do do value .......... $ 5,180,398 5,252,375 5,149,534 
Copper ore ................... tons 10,281 23,480 4 1,269 

do do value .............. $ 1,104,515 2,435,716 4,591,338 
Copper, manufa-0. of, value ..... $ 14,468,703 19,697,140 4,525,573 
Corn ......................... bush. 27,691,137 65,324,841 46,037,274 

do value ....................... $ 14,650,767 30,211,154 24,587,511 
Cotton, Sea Island ....... 100 lbs. c 35174 331 5 142,554 79,834 

do other ............. 100 lbo. 5 ' { 26690,268 22,041 ,317 
Cotton, Sea Island, value .....•. $ c 204 909 990 

5 2,904,905 1,758,756 
do other, value ............ $ 5 ' ' { 207,()64,384 187,012,689 

Cotton manufactures-
Colored ................•.... yds. 58,467,743 61,538,458 43,016,108 

do value .••............... $ 3,444,539 3,854,935 2,802,462 
Uncolored .................. yds. 125,790,318 124,349,278 1 00,776,006 

de. value ................ $ 7,034,678 7,639,851 6,306,022 
.A.11 other ....................... $ 3,310,593 2,846,100 2,700 ,871 

Fertilizers, value ....... . ........ $ 5,741,262 5,038,445 3,927,343 
Fish, fresh, dried, pickled, can· 

ned, etc., incl. shell·fish.value.$ 4,294,789 3,492,201 4,750,769 
Flax, hemp and jute, manufac· 

tures of, value ................. $ 1,722,559 1,712,774 1,778,746 
Flour (wheat) ................ bbls. 15,268,892 16,859,533 16,620,339 

do value .................. . ... $ 51,651,928 69,271,770 75,494,347 
~ r,, Fruits (includ'g canned, dried & 
~ o

0 0

t;:1 ~ preserved) and nuts, value ... $ 4,971,791 2,424,239 3,918,799 
- ~ ~ Furs and fur skins, value ....... $ 3,921,505 4,238,690 3,699,579 
t;op; S ~ r,, Glucose orgrapesugar ... value.$ 2,567,700 2,328,707 2,204,216 
E.a 8l . .., Grease, grease scraps and soap 
g.s. :::r: ~ i stock, value .................... $ 904,061 1,380,299 1,0 6!7,723 
Fl "' r 1-3 ., Gunpowder and other explo· 

oo ~ sives, value .................... $ 1,277,281 1,002,126 861,513 
lfS.W~>-'-~~~ ........ ~ .... ,....,...,.... ,....~~~~~t-:>~-,...,...,...,....,.... ~ ~ • t;J Hides and skins other than furs, 
0<0w~~~QIO--.J<0-11S-t-:>~~,1wooo~--.ii:o11=--<0CJ111S-QIOO~ P.~ ~ value .......................... $ 2,310,323 3,972,494 1,497,003 

~l~~1t~~~~~~~~~§~~~~t~~~t~t~~~~ ~~ ~ H3Es;;aiue::.·:.-.·.·_-_-_-_-_-.-.-.-.·.-.-.-.·:~.$ 
1U~~:~~~ 1i:trt~i~ 1k~i~:~~~ 

i1>-o~o:..:i;.11~iF-ooc.R-;i,.~a,a,ooco~aicoC>1~C>1"'..;iai--....~ooo,co s;~ ~ India rubber and gutta percha 
il"-OOQl~t--'vl:;)t-:>W,;;tQlW--.JlfS.WQl;..>•t--'WWOOOOWOOCOCOr-'~0 ~ s· ~ manufactures, value .......... $ 1,505,142 1,461,842 1,609,406 
~~:~:~~~~~~:;:~~:~:~~~~~:;:~~~: ~ Instruments for scientifio pur• 
0<011>---0ooQllfS.<O>-'...:ilfS.~~~ow>-'<0011S-,... 00 t-:>11S-lfS.<:eoooo<011S- tai l I> poses, value ................... $ 1,912,771 1,534,277 1,345,621 
-..i ~ --.iw ~-..i ~ .;.11~<:e , ... owo t-:>QIO 11=-- ~ ow~t-:i 11=--~ t-:>~,-.11=--00 ""' 6l Iron and steel, and manufactures 
t~g;~~~~~~t&;~~~~i5t~~&5~~~t~i~t~g~00 e8 t;J of,* Mal value ................ $ 32,000,989 29,220,264 30,106,482 
!X>~0.?~9~.!""l"'s,;i!"~~~~!'°.;-l~;'l.?':1'!".~~.;-0.;-l,?!"";--l~t-:i~~ ~ ~ z Lard .............................. 474,895,274 447,566,867 365,693,501 
1-'Qll-'1-'.xlO:WQlt-:iOO--.J~ll=--t-:>W~lfS....:j~~--.JO<:COlr-'...:j~OO .... QI "'· t:I do value .. ... .. ......... .. ..... $ 36,821,508 40,089,809 34,643,993 
~--.J<011S-...,.oo--.Jo,....wQIOOs.1•11-01,i,.~t-o--.J,...11>--t-:>oo...:i~<0<011>--t-:> !;;i Leather & manfact's of, value .. $ 15,614,407 14,283,429 11,912,154 
QI t-:>11>--ooo~ Ql---1...,.0Ql<et-o ·.J~oo,....~o ........ ot-o~oooo--.J<er-' ~ 'P Marble and stone and manufac· 
a;---1~Q100...,.01,.... lfS. ~,...w 1:-ow~W!l>-lfS.C)WW...::iw-..1 ~ o:.. tures of, value ........ . ....... $ 968,538 1,054,814 856,509 
~~OOOC)-..1<000<0~00,...,....~~w11=--<0~>-'~.,.lf'-<0~w~i-:,<.:>,.... &§> ~ ~ Medicines, pat. or prop .. value.$ 1,978,144 1,621,0 19 1,866,061 
t~~~~~~~~~t~~~~i5~~~t~~~~~~8~£~oo t;op; ~ ~ Musical instruments and parts 
t--'OOOQl~lfS.t-o~ .... ~-..i--O~Ql<O---l,i,.o-..io~~ 00 ~QIW~~--.J e.a e c,:, o~fc.~1~~::::::::·::::::.:·.-.b~sh~ 1·M8:i;~ 5,~l~:~ig ~:~~t:~~~ 
~'g~~gft~~~~~~~~l;;ff~t,~8~t;~~~~~~~~ 5"s· '!' 9 do value ....................... $ 200,868 2,027,934 951,920 
Wt--'lfS.'111>->-'o•11>----.J...,.~--.Jooo1:vQllfS.QilfS.O...:io"11ooo~oolfS.--.J<e Fl ltj Oil cake and meal. ........... lbs. 733,622;495 744,603,229 802,416,067 
lflo, QllfS.Wt-:.WC,:,t-o~t-owi-ot.i,....>-'>-'t-:>~~~~wc,:,w~~t-o~~>-' § ~ ~ do value ......... $ 7,165,587 8,807,256 9,688,773 
~ oo~t-:i11=--~00~<0w~o~~wo11=--·~"'o,~<:eo,...11=-->-'...,.>-'II=-- p.~ ~ Oil, cotton•seed .... .. ....... galls. 21,161,728 14,958,309 9,462,074 
k>i1>-"'..;ioooioo;,:o~oi:.:ioi-:>ooooC>1iF-C>1C>1~;,..C>1'"..:i~'"..:iC>1;...~oooo t;oa, >-' do value ........... $ 

1
6,806,313 6,008,405 3,927,556 

~~~~~cJ~~~~z;;~~~~~gg;;::Hil~~~~g:~~~e;;-oo §~ 00 Oil, illuminating ............ galls. 7 4,859,144 730,368,626 642,239,816 
c,:ik>~oicocok>~oi·.:)aii!:-";,.:C>1-:.:iooooaioo~~cooo':..J'"..:i:100:..:i:..:i:.:i oS. ~ do value .......... $ 34,706,844 30,676,217 31,719,404 
~~~~~~~~~t:;~~t~~i~c1~~~~~~~~~~~?s Fl., ~ Oil,lubricating,andheavyparaf· 
....;.,:;.,.,..::-,.,.::.,-;:..c.....c--'---':----'--,--,--,-c . ..,:-,-:'--:-,--;..,=-:-:=-.c.,=-.;;..,..:=......:::..e'----"''--"-..o=....:=~--''-'---'~--I ~ fine ................•...... galls. 43,4'18,942 40,190,577 32,432,857 
~~S~t".l~SS~~~~~~~~~~~~S~SSSSSSSS do value .................. $ 5,86:7,477 5,449,000 4,738,892 
? '?? '!=' ~ '? '? '? ':="? 'F' '? 'F""? '::P'? '? '? '? '? '? ':=' '? '? ':="??? '? '? a= ~ Oil, mineral, crude, including all 

t-o ~ >-' .... ~ .... ~~.... ...,....,. .... .... tzj~ <e natural oils ..............• galls. 111,285,264121,926,349 111,703,508 
..::iw>-'oei,~ ~~.i,.~--.JOt-oQl~~oiQI--.Jl-'>-',... 00 ..::i11>-w..::iooo 1-1 c, :1' do do value ............ $ 5,161,710 4,415,915 4,567,391 
QI-..IOO~<:eoo~oow11S-11S-~Oc;1<0--.J11S----1,...<0<000<0t-:i...::iw .... Ql,....QI ~ g- Oil, naphtha, value .......... . ... $ 910,998 943,970 1,074,710 
"ot--....-:..:ioo;;ioi'"..:ioooo~ooai~"'..;ia,a,oo~aioiooa,-;i,.il,.~~-;p.k,co ?ii iS li! Oleomargarine (including the 
~~g;~~~~£~~?s;~£~~;::~~t;~o1~!:;;8~~~~~oo ff'~ c oil) .......................... lbs. 88,199,775 127,194,845 117,418,685 

~~~~~~~~~~~~~~;1~~l-g~~~~~~g~~~~~ (P i Pape1~n<l~~~;f'rs·or:;alue::J ~:~~~;fg~ 1 i;ti~:~t! 1g~g;~~i 
;;;;;;;~~;~;;~~~~~;;;;;;;;;;;; t:d~ ~ Para~~e and paJ!ffln~:i~!.·~~~~ 9~:ii~:~fi 9~:~~8:~g~ 8~:irg:g§~ 
"d. >o. >o. >o. -o. '0. ~'0. ~'0. '0. >o. >o. ro. >o. '0. ro. >o. -c_ >o. >o. -c. "d. >o. >o. -c. >o. >o. -c. "d. ~,.., ~ ~ Pork .........•................ lbs. 59,085,47~ 64,744,528 53,372,366 

S:S:. ~ 2< do value ...................... $ 4,199,060 5,159,868 4,196,263 

g g ti,. ~ Rosina.ttch, taJo &cvaiue·.:~~:~i §;~~u~~ §;gg~:~M ~:g~~:~ig 
~!- ~ ; flel ~f~~!r·:::::::::::::::::jbs. 22,9og:gig 45}ti~;~~~ ~:?i~:ii~ 
a, ., 00 ~ do value .•............. $ 2,124,997 4,540,ti51 988,029 
~ i:i. • ~ do flax, value ............... $ 1,433 2,426,284 2,195,374 

::_; Soap, value ...................... $ 1,092,126 1,139,722 1,007,233 
t,j Spirits, distilled, value .......... $ 2,991,686 5,676,936 2,724,0f\7 
~ Spirits of turpentine ....... galls. 14,652,738 12,618,407 13,415,459 

do value .... $ 3,998,277 3,437,245 3,893,436 

NOTE.-Totals of gold coin and bullion and silver coin and bullion in 
1 895 include gold and silver in ores. In preceding years i;old and 
sliver in ores were included in merchandise. 

The following t~ble gives the exports of leading 
~ articles of merchandise in each of the past three fiscal 

Sugar and molasses, value ...... $ 1,279,346 1,717,663 1 ,968,769 
Tallow . ....................... lbs. 25,864,300 54,661,524 61,819,153 

do value ...................... $ 1,293,059 2,766,164 3,129,059 
Tobacco (leaf) .....•.......... lbs . 293,795,855 268,791,312 248,367,258 

do value ............. $ 25,622,776 22,939,356 22,292,704 
Tobacco, stems & trimmings.lbs. 7,186,075 21,893,680 17,715,825 

do do value.I 176,192 1,145,878 599,195 
Tobacco, manuf., value......... 3,953,165 3,849,996 4,0 50,555 
Vegetables, incl. canned. value. 1,543,453 1 ,744,462 1 ,897,997 
Wheat ......•.............. bush. 76,102,704 88,415,230 117,1 21,109 

do value..................... 43,805,663 59,407,041 93,534,970 
Wood and manuf. of, value ..... $ 27,115,907 27,712,~69 26,666,439 

* Including machinery, but not including iron or e. 
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TRADE AND COMMERCE. 41 

The following table shows the imports of leading 
-articles (both quantities and values) in the last three 
fiscal years. It embraces all articles exceeding $1,000,. · 
000 in value. 

ARTICLES. 

Sugar, value ..................... $ 
do abovP- No. 16, value ..... $ 

Sulphur, crude, value ........... $ 
Tea . .... ... . ................... lbs. 
do value ............... . ........ $ 

1894-95, 1893·94. 1892·93. 

74,829,794 124,635,031114,955,096 
1,631,763 2,236,832 1,300,688 
1,691,361 1,337,900 2,305,464 

97,249,810 93,518,717 89,061,287 
13,170,924 14,144,243 13,857,482 

7,147,600 16,785,362 61,075,929 IMPORTS OF LEADING ARTICLES FOR YEARS ENDING JUNE 30. 

ARTICLES. 

Alazarine, value····-·--········$ 
Argal, or argol. ...... ·- ..... _.lbs. 

do do value.·--····-··$ 
Barley.-· ...•... ·-···· ...... bush. 

Bggks, ~i;~; ·etchh1gs," &c.","vad 
Breadstuffs, all kinds, value ... $ 
Bristlea, value ................... $ 
Buttons (except of brass, gilt or 

1894-95. 

870,768 
27,911,112 

1,893,730 
2,116,816 

867,743 
3,33l,637 
2,859,449 
1,244,151 

1893-94. 

722,265 
22,373,180 

1,504,200 
791,061 
358,744 

3,459,468 
2,201,887 

929,231 

1892-93. 

1,125,436 
28,770,810 

2,341,575 
1,970,129 

921,605 
4,195,019 
2,612,697 
1,508,258 

silk) and button molds and but-
ton materials, value .......... $ 1,070,733 464,912 1,410,439 

Cement, Roman, Portl'd, etc.cwt. 10,599,716 10,151,338 11,249,345 
do value ..................• $ 3,409,937 3,265,087 3,760,937 

Cheese, value ........ ... ...... .. . $ 1,450,657 1,247,198 1,425,927 
Chemlcals, drugs, dyes and med· 

icines (including those given 
here separately), value ....... $ 43,552,563 37,553,170 52,837,699 

Cigars, cigarettes, &c ........ lbs. 483,476 463,923 654,287 
do value .................... $ 2,083,308 2,083,984. 2,831,860 

Coal, bituminous ............ tons. 1,254,666 1,148,454 1,102,231 
do do value .......... $ 3,838,653 3,704,113 3,614,202 

Coal tar, colors and dyes, value.$ 2,549,350 1,499,978 2,497,943 
Cocoa, or cacao, crude, value ... $ 3,195,811 2,402,382 4,017,801 
Coffee ......................... lbs. 652,202,309 550,934,337 563,469,068 

do value ...................... $ 96,129,326 90,314,676 80,485,558 
Cork wood, value ............... $ 1,049,073 985,913 1,641,294 
Cotton, raw, value .............. $ 4,714,817 3,003,888 4,688,799 
Cotton, manufactures of-

Bleachedand unbleached, dyed, 
colored, stained or painted, 
square yards.................. 46,786,fl50 28,325,213 45,771,924 

do do value .......... $ 5,554,059 3,480,806 5,797,477 
Hosiery, shirts, drawers, &c., 

value ......................... $ 
Other manufactures of, val.. :S 

Cutlery, value ............•...... $ 
Dye woods, value ............... $ 
Earthen,stone& China ware, val.$ 

Edtgsvalue ·. ·. ·. ·. ·. ·. ·.·.·. ·. ·. ·. ·.-.-.-.-.-.-. ·.~~~ $ 
Feathers and flowers, artificial, 

value ....... . ...... .. ........... $ 
Fertilizers, value . ..........•.... $ 
Fish, value ............•.......... $ 
Flax, hemp,jute, &c., raw, val.$ 

do do m'f'rs of, val..$ 
Fruits and nuts, value .....•.... $ 
Furs aud fur skins, value ....... , 
Glass and glassware, value . . .. . 
Gloves, kid & leather, value ... . 
Grease and tallow •...•....... lbs. 

do do value ....... $ 
Gums, value . .................... $ 
Hair and manuf'rs of, value .... $ 

6,534,014 
21,107,265 

1,854,803 
1,589,773 
8,956,034 
2,709,411 

324,133 

1,741,258 
1,092,449 
"i,473,133 

13,278,127 
'.l6,2i<2,153 
17,239,905 
10,32:l,157 

6,541,661 
6,463,872 

34,425,625 
1,227,953 
5,560,322 
2,125,470 

4,360,655 
14,505,086 

805,799 
1,450,283 
6,879,437 
1,791,430 

199,536 

1,727,996 
1,139,294 
5,399,705 

12,163,481 
19,360,7tll 
18,754,771 
7,620,284 
5,216,816 
4,U2,597 

6,392,175 
21,370,641 

1,420,516 
1,397,706 
9,!129,431 
3,318,011 

392,973 

1,619,101 
1,231,969 
4,942,172 
2,564,637 

28,130,694 
23,687,422 
10,567,807 

8,021,741 
6,925,876 

6,915,003 
2,16S,0ll 

Hats, bonuets, etc., material of 
straw, chip, etc., value ........ $ 2,755,450 2,017,678 2,262,472 

Hay, value ..•................... $ 1,433,716 761,940 964,755 
Hides and skins, value .......... $ 26,122,912 16,786,152 28,347,896 
Hops, value ...................... $ 599,744 484,415 1,085,407 
Household and ersonal effects, 

etc., free of duty, value . .. .... $ 
Horses, cattle and sheep, val...$ 
India rubber & gutta percha .. lbs. 

Indi:~ value .. . ..... ~~······~~~:I 
Iron and steel, and manufac

tures of-

2,242,9fll 2,775,982 3,512,667 
2,503,662 2,126,457 4,116,926 

41,180,667 34,256,546 42,130,058 
18,477,067 15,162,333 17,964,667 

2,015,975 1,218,576 3,137,511 

Pigd~onvaiue:: ·_-. ·::.: ·.:: ·. ·_-. ·.~~~$ 3§gii 
Bar iron ..................... lbs. 28,953,460 

· do value .................. $ 502,346 
Total value* ........... ........ $ 23,037,237 

Ivory, animal and veg., value .. $ 858,153 
Lead, and manufactures of,val.$ 2,488,584 
Leather, value ................... $ 6,863,34:-i 
Licorice root, value..... . ... $ 1,404,563 
Lime, chloride of .............. lbs. 100,256,774 

do do value ........• $ 1,644,835 
Lumber, value .........•........ $ 7,259,428 
Marble and stone and manufac· 

25,763 62,936 
585,988 1,500,067 

22,763,623 38,947,467 
421,997 720,400 

21,314,489 34,937,974 
476,082 1,357,933 

6,606,865 5,792,624 
4,508,330 8,282,172 
1,209,728 1,688,716 

81,610,463 120,811,918 
1,507,076 2,213,121 
8,288,910 10,738,724 

tures of, value ......•.......... $ 1,238,855 1,288,996 1,737,938 
Malt liquors, value .....•••...... $ 1,508.442 1,510,767 1,940,370 
Matting, incl. Chinese, value ... $ 1,638,630 1,874.,977 1,665,106 
Metal, metal compositions, and 

manufactures of (not including 
brass and iron, &c.), value .. .. $ 4,227,891 4,486,395 7,118,059 

Molasses .... ...... .......... galls. 15,075,879 19,670,663 15,490,679 
do value ..•......•....••... $ 1,295,146 1,984,778 1,992,334 

Oils, value .............•......... $ 5,119,499 3,950,341 5,663,393 
-Opium, incl. prepared ...... . lbs. 498,220 766,983 679,179 

do do value . .. $ 1,650,675 2,002,685 1,633,246 
Pah,ts and colors, value ........ $ 1,246,924 980,715 1,466,761 
Paintings, statuary, &c., val...$ 3,843,097 1,724,9941 2,795,711 
:Paper and manf'rs. of, value ... $ 2,863,477 2,628,351 3,880,981 
Paper stock-Rags .......... . lbs. 74,776,703 49,089,521160,738.690 

do value ..................... $ 1,175,778 739,602 2,724,734 
All other, value ............... $ 2,610,248 2,308,492 3,547,564 

.!Pepper . .......... .......•.... lbs. 20,500,628 12,764,215 21,467,275 
do value .................... $ 791,260 665,576 1,278,062 

lPotash ...•................... . lbs. 132,926,518 116,537,382 120,623,516 
do value .................... $ 2,847,491 2,597,500 2,781,588 

Precious stones and imitations, 
unset, value ................... $ 7,421,355 5,411,076 16,235,326 

Rice and rice meal. .......... lbs. 219,513,383 142,161,817147,483,828 
do value ...............•...... $ 3,444,964 2,374,835 2,790,151 

:Salt ........... ..........•...... lbs. 496,522,101 345,479,066 391,966,537 
do value ....................... :$ 680,802 592,722 692,493 

:Seeds, value ..... .......•........ $ 6,535,581 2,395,603 2,757,010 
·Silk, raw ..••.................. lbs. 7,974,810 4,956,875 7,422,430 

do v ..4,lUe ....... ..... ....... $ 22,029,068 15,627,822 29,055,557 
:Silk, manufactures of, value ... $ 31,205,440 24,811,773 38,958,928 
Soda, nitrate of ............ . . tons 124,803 88,079 94,661 

do do value ........... $ 4,124,712 2,785,048 3,062,715 
,tSoda ......•........••.............. 398,016,415 327,004,609 521,591,781 

do value .........•......••.... $ 3,720,255 3,597,268 6,735,413 
Bpices, all kinds, value ......... $ 2,638,878 2,262,553 3,300,010 
Spirits, distilled (including pro-

duct of U. S. returned),value.f 2,729,110 2,410,130 3,002,111 
Sugar, not above No. 16 .... owts. 35,161,581 42,862,267 37,330,402 

Tin, blocks or pigs .... . . . .... lbs. 
do value . .............. . . . ..... $ 

Tin plates . ................. cwts. 
1,074,124 2,640,770 12,358,999 
5,084,289 4,541,608 6,284,259 

do value .................. $ 12,144,080 11,969,518 17,565,640 
26,669,691 19,663,259 28,110,378 
14,746,692 10,985,386 14,702,440 

Tobacco, leaf ......•.......•.. lbs. 
do value ............. .... . $ 

:t:~i:~~~l~~~~~~!~~~.~:: .~~~:f 
Vegetables, all kinds, value ... .$ 
Watches and movements, val..$ 
Wine in casks .....•........ galls. 

2,145,957 2,154,186 2,916,706 
1,889,478 2,149,660 2,883,Pl9 
3,971,445 3,895,067 5,586,689 
1,012,696 1,098,972 1,743,591 
2,789,153 2,599,693 3,525,625 
1,945,347 1,817,813 5,505,024 do value .............. $ 

Wine in bottles .............. doz. 
do value .............. $ 

553,736 533,457 787,984 
5,238,190 4,921,665 7,700,329 

17,~13,854 18,154,073 23,152,599 Wood and manufactures of, val.$ 
Wool and woolen goods-

Wool, rawt .................. lbs. 205,133,906 55,152,558 172,433,838 
do value ............... $ 25,556,421 6,107,438 21,064,180 

Cloths, value ..........•.. . ..... $ 16,298,131 6,756,321 15,117,564 
Shawls, value .......... .... .... $ 200,782 157,352 283,881 
Carpets . ................ sq. yds. 700,770 421,758 688,364 

do value .....••........... $ 1,361,465 959,526 1,580,814 
Dress goods ......•..... sq. yds. 34,580,612 41,667,031 82,282,769 

do value .....•........... $ 14,399,844 8,580,962 16,483,189 
All other wool mnfs., val. __ .. _._ . ..:.$.:___4....:.,_2_8_2..:.., 1_7_4....:...._2..:..,9_8_5....:.,_2_1_1..:...__4....:.,_5_8_3..:..,0_1_7 
* Including machinery, but not inclmLn_; iron ore; also including the 

values already stated separately. 
t Includes bi·carbonate or ~uper-carbonate, caustic, sal soda and soda 

ash. and all other salts of soda. 
t Includes hair ol the camel, goat, alpaca, etc. 

COURSE OF MERCHANDISE PRICl!)S. 
To furnish an indication of the course of merchan

dise values we give the following table. It shows tbe 
prices of leading articles of m~rchandise in New York 
aboutthefirstofJanuary rn 1860, which was before the 
war excitement htt.d b3guu to affect the markdts; on 
January 1, 1879, when specie paymencs were resumed ; 
and for the p1st five years-189l t'J 1896 inclu3ive. 

COM:PA.RATIVE PRICES OF 111:ERCHANDIS'E IN NEW YORK. 

January 2-

----------- _1860.:.. _!879. 1892._l 18113. 1894. 1895. 18911. 

Breadstuffs-
* Flour•-N o. 2, ext ... bbls. 

Patents ... . ..... bbls. 

c~~~!~f.~~.~~{iie·.ii~:· 
tWheat-White,No.l.bu. 

Red Winter, No. 2 .. bu. 
West'n Spr'g, No. 2.bu. 

Rye, Northern . .. .. . bu. 
Oats, No. 2, white ..... bu. 
Corn-

West. mixed, No. 2 •• bu. 
*Cotton-

r~~dl~R!dW:;;~j\;iancdi: 
Cotton goods- · 

Brown sheetinizs ..... yd. 
Print cloths, 64x64 .... yd. 

Fish-
Dry cod (Georges) . . .. qtl. 
No.l(Mass.)mackerel.bbl. 

Hay-Shipping ... ... 100 lbs. 
Hemp-Manila ........... lb. 
H ops, prime State ........ lb. 
Iron-

Scotch pig . ............ ton. 
American pi&', No. I .. ton . 

Lead-Domestic ..... 100 lbs, 
Leather-

Hemlock sole, light .... lb. 
Lime-Com. Rockland .bbl. 
Molasses-N. Orleans .. gall. 
Naval Stores-

Spirits turpentine ... gall. 
Common rosin ....•... bbl. 

Oils-
Crude whale .......... gall. 
Crude sperm .......... gall. 
Linseed, Calcutta .•. . gall. 

Petroleum-
Crude in bbls .... . .. . . gall. 
Refined in bbls ....... gall. 

Provisions-
Pork, mess, ............ bbl. 
Beef, plain Western .. bbl. 
Beef hams ............ bbl. 
Hams, pickled .......... lb. 
Lard, Western ......... lb. 
Butter, prime State ... lb. 
Cheese, fine factory .... lb. 

Rice-Domestic .......... 1 b. 
Salt-

Liverpool ground .... sack. 
Liverpool,Ashton 's. sack. 

S~~; fair reflnlng ..... lb. 
Refined hards ........... lb. 

Tallow . . ... . ... . .......... lb. 
Wool-XX Ohio fleece ... lb. 

$ c. 

4 30 
7 50 
4 O•• 
3 90 
1 50 
1 30 

"ti2 
46½ 

90 

$ c. 

3 90 
': 75 
3 10 
2 85 
111 
1 8~!14 

60 
33 

47 

$ c. 

3 40 
5 Ot! 
5 10 
3 40 
1 04 
1 04 
1 03 

1:19 
89 

53 

$ c. $ c. 

2 20 2 20 
4 00 8 80 
3 10 2 llO 
2 !JO 2 70 

811 65¾ 
80¾ 65 
83¾ · 6tl¾ 
59 55 
43 35 

51¼ 42 

$ c. $ c. 

2 25 2 75 
3 50 8 75 
2 75 2 75 
~ 90 2 25 

69 70 
tH 611¾ 
67 66 
fli 43 
38¾ 25¼ 

52 36 

U¾ ~ ai 7 s?~ 9 7~M 7 9!0 
5 115~ l1trn 

g~ g¾ 8 1~ll ~¾ i½ 2 11~1,g ~¾ 

4 50 4 25 7 75 6 fiO 6 87¼ 7 50 7 00 
i.00 16 2g 20 ~g 21 gg 19 gg 21 ~g 21 gg 
.. i6 lg¼ 2~¾ 2!¾ 2~½ i~ ~¾ 

24 50 22 00 22 00 
.. .. 17 00 16 00 
.... 4 00 4 25 

17 00 20 00 HJ 50 
15 00 14 00 12 00 
3 85 3 27!,§, 3 15 

Norn'!. 
14 00 
3 lb 

80 
75 
53 

44½ 
1 65 

52 
1 40 

57 

16 37½ 
9 50 

14 50 
9¼ 

10½ 
24 
11 
4¼ 

1 15 
11:15 

7¾ 
··io½ 

40 

19½ 
80 
37 

27½ 
1 35 

38 
81 
63 

5½ 
8¼. 

7 05 
10 (JO 
17 00 

6 
5 75 

23 
8¾ 
6,¼ 

70 
2 50 

6¾ 
8¾ 

356¾ 

17 
90 
30 

111¼ 18 17 
85 1:15 8:'i 
80 33 30 

8i½ 32!,ii 29¼ 
l 411 1 30 1 25 

28 
1 35 

22 
70 
85 

81 
162½ 

51 
70 
56 

48 
72 
58 

44 Nom'l. Nom'l. 

5¾ 5 35 
tl½ 5 80 

10 50 18 50 
7 50 7 50 

12 75 15 50 
7¾ 13 
6~ 11 

26 26 
11¾ 11½ 
5½ 4½ 

70 'iO 
2 50 2 50 

3116 3 7-16 
4¼ 4¼ 

11s.rn 
2ft' 30 

65 56 40 
62 56 50 

(I 

5 15 

14 25 
8 25 

15 00 
II¼ 
~¾ 

25 
11¾ 
4¼ 

05 
2 30 

2½ 
4 

2:
78 

6 60 
5 80 

18 00 
7 75 

17 on 
8½ 
7¼ 

22 
11¼ 
4¾ 

55 
2 10 

2¾ 
4 

1t¾ 

Nom·J . 
8 uo 

9 75 
.... 

15 00 
8¼ 

2~¾ 
10 

4 

75 
2 10 

~¾ 

1~¼ 

* FLOUR-"N·l, 2 Extra in bbls." is now the common shipping fl.our to 
Great Britain, and is about the same as the .. Wheat Flour, State,'' 
quoted in 1860 and previous years-''Patents" are the hi~hestgrades 
and corresoond with Ext1·a Genesee of 1860 and previous years. 

t WHEAT-" White No. 1" probably correspouds as nearly as any present 
grade with White Genesee in old classifl0ation-" Red Winter No. 2" 
would probably rank with ''Red Western" of old classification. 

The other grades mentioned for breadstuffs cover same as quoted 
in old lists of prices in "Hunt's Merchants' .Magazine." 

t COTTON-On Oct. 1, 1874, grades of cotton as quoted were changed bJ 
the National Cotton Exchange. According to the new classification 
every grade was reduceJ, so that (for illustration) Middling accord
ing to new classification was on that day quoted 3ao. lower than 
Middling of the old classification. 
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FOREIGN EXCHANGE RECORD. 
PRICES FROM 1890 TO 1895. 

In the tables which follow we furnish a record of the :fluctuations in the rates of exchange on London for 

each day of the last six years. The tables have been compiled from the daily posted rates of the leading 

foreign exchange houses in New York. Posted rates are fractionally higher as a rule than the figures at which 

actual business is done. 
The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 

have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 

$4 44 4-9, based on the worth of the Spanish dollar, then current here, as a standard. Exchange was then quoted 

at its real value, the dollar being worth almost exactly 4s. 6d. Jt}nglish money. From 1792 to 1834 our gold coin 

was of the same standard ~s the pound sterling-viz., 22 carats, or 916¼ parts in 1,000 ; and at its legal weigr ,t 

of 27 gr~ins the dollar was worth about 97¼ cents and the pound ster]ing in our money about $4 56½. In 1834 

1 here was a material reduction in the value of our gold coin, so that the dollar was worth only about 91¼ cents 

and the pound sterling about $4 87. In 1837 another slight change made the dollar worth intrinsically about 

91¼ cents and the pound $4 86¼. In 1834 the Custom House valuation of the sovereign was put at $4: 84, and 

so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the London Stock 

Exchange continued to reckon the dollar at 4s. 6d. ( >:t.bout 9 to 9-½ per cent too high), involving the practice of 

quoting American securities about 8-g. per cent below tbeir actual value. To correspond with the English custom 

bankers in New York from 1834 to 1874 quoted sterling exchange at 109·45.g. as par. 

By the law of Congress of March 3, 1873, the Custom House valc.ation of the pound sterling was placed at 

its true value of $4·8665, and from January 1, 1874, sterling exchange has been quoted accordingly, the quotation 

when at par being $4·8665. The London Stock Exchange also made a change in its method of quoting early 

in the year 1874, but valued the dollar at 4s., or about 97¼ cents. This valuation, being 2½ cents below par, is 

f qual to a quotable premium of about 2¾ per cent, and accordingly the present London quotations of .American 

securities are about 2¾ per cent above their actual Vtt.lue-a bond worth 100 here being quoted there at 102¾. 

IS90. 

Day 
of .January. Febru_ary. March. Apr!l. May. June. Jul.f August. Septemb'r. October. November. December. 

:bl on.60 d. _Sight. 60 d. 81ir~t. 60 d. Si~ht. 60 d. Sight. 6Q d. S{ght. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sign •• 

1.... Holiday. ~.½ &Hl¼ 81.½-2 Bo½-6 4 85 87¼-8 85-5½ 87-7.½ S. 8t>g-5 88-8½ 85½ SQ_½-90 Holiday. 82-2½ 87-7.½ 81-1.½ 85¼-t} 82-2½ 4 88 

2 ... 4 80½ 84½-5 S. S. 85-5~ 4 88 4 85 4 87 4 85 4 87 8~-5 88-8½ 85¼ 89_¼-90 82_¼- :i 88- fl¼ 4 82½ 4 87_¼ S 82-~¼ B7½-8 

:·::: ! ~g~ i1tt~~ tj~ ~:~ ~Ia~ ~~~j ! ~½ ! ~ 4 85 
s~ 

87 ~~i ~~:f 4
} H r: ~.½ 85¼ ~9¼-90 ~~-

3 rsg~ ~!~=~ ! ~ 8~ttra~-6 iit-2 t~i 
6 . . . s. 81-4½! 8-{..SJ.9 4 83 86¼-7 4 85).ii 4 88 85-5~ 87-9½ 85:.5½ 87-7½ o 1 ays. 85¼ 811.½-\IO 4 8-i 4 86¼ S 81-1½ 8;')½..fl l'il-i 85-tt 

6 ... Sff¼-1 8~½-5 Si-4.½ 88-8.½ 4 83¼ Bi-7¼ 8. 85-5.½ 8';-7½ 85-5½ 87-7½ S. 85½1 81}½-90 4 83 4 88.½ 82½-8 4 83 Sl-1.½ 8~½-8 81-2 ~ 

7 .•. s1:.1½ 85-5.½ ~¼ 88-8½ 83-3.½ 88½-7 85¼-6 8'3-8¼ 85-5½ 1:17-7½ 4 85¼ 4 87½ 4 85 4 88¼ 85-5.½ 89-9.½ s. 82-~.½ 87-7½ 80\.6-1 ~5½°-fl s 
8 •.• 82-2¼ 4 88¼ 84-4.½ 88-S¾ 83-3.½ 86.½-7 85¼-6 !S8-8g 85-5¼; 87-i½ S. ~ 85-5.½ 8'3½-9 4 85 4 SQ 82.½-3 86-6.½ 4 S2 4 87 80½-1 85.½-6 80-1 84¼-5 

9 . .. 8~2¼ 4 86¾ s. 8. 4 86 4 8• 85-5;,ti 87-7½ 85~-6 4 87½ 85-5"6 4 )o<I) 4 85 4 89 4 8ial½ 4 86 4 8~ 4 87 s. 1'!0-1 84-5 

10 .... 4 83 4 87 4 84 4 88 83-3.½ 4 88.½ 86-6.½ 88.½- 85-5.½ 87-7.½ 85 -6 8-:!-8).,i 4 85~ 89-9½ s. 4 82½ 4 88 4 82 4 87 4 80.½ 4 88 80-1 84-5 

11 . .• 4 83 4 87 83½-4 A7½-8 8t½~S 88-8½ 86-fl½ 88¼-9 8. 4 8 4 Sig 4 85¼ 4 89.½ 84¼-5 88.½-9 82-2½ 85¼-6 4 82 4 87 4 80½ 4 81 80-1 84-5 

12 . . . B. 83½-4 87½-8 82¼;-:l 88-6.½ 86-6¼_88.½-9 85-5¼ 87-7¼; 4 88 4 8-! 4 85½ 4 l:!9½ 84-4½ 88-K.½ 4 82 4 85½ s. 4 80½ 4 81i 79½-l 84-5 

18 . ... 4 83 4 87 83¼-4 87.½-8 4 St¼ 4 85¼ b. 85-5½ 87-7.½ 4 86 4 8-1 8. 84-4½ 88-8½ 4 8~ 4 85.½ 81¼-2 86¼-7 4 80½ 4 86 79½-l 84-5 

14 .... 82.½-8 8~½-7 83¼·4 87½-8 4 82¼ 4 S5.½ 4 88 88-8¼ 4 85 4 l:>7 4 88 4 88½ 4 85¼; 4 S9½ 4 8!½ 4 88½ S 81-1½ 8a:-O.½ 80-0½ 85½-fl , S 

15 . ..• 82½-S 88½-7 SS.½-4 87½-8 4 82.½ 4 85.½ 4 81i 83-8½ 84¼-5 86~-7 S. 4 85 4 81J¼i 4 8-!½ 4 8~½ 4 82 4 85¼ 4 81¼ 86-d½ 80-0½ 85½-6 79¼-1 94.5 
16 .. 82½-8 8tH6-7 S. S. 4 88 4 88 4 8-i¼ 4 &l½ 4 88 4 88½ 85-5!,i; 89-9½ 4 8-!½ 4 88¼ 81½-2 85-5.½ 81-1½ 88-6½ s. 80-1 84-!5 

17 . .• . 82.½-3 4 131 83¼-4 87¼-8 4 82¼ 4 85½ 4 86 4 88 4 84.½ 4 88.½ 4 88 4 88½ 85-5½ 89-11½ S. 1:!l½-2 85-5½ 81-1½ 88-6¼ Sfl..O¼ 4 87 80-1 84· "· 

18 ... 82¼-3 4 87 88-:i½ 4 87.½ 82-2Xi 85-\.½ 4 88 \!c 83 S. 4 88 4 8~¼ 85-5½ l:!9-Q½ 4 84.½ 4 88½ 8L¼-2 8~-5½ 81-lxj 86-6.½ 80-lt¼ 4 87 80½-l 85-5½ 

19 ..• S. 1:13-8½ 82•7½ 4 83 4 813 4 86 4 88 84-4½ 86-6¼ 4 88 4 8~½ 85-5½ SJ--9.½ 4 81 4 88 Sl½-2 85 -5½ S. 80-0½ 87-7½ 81-l¼ 85-5 

20 .. 82½-3 4 87 88-8½ 8,-7½ 8~3¼ Sti-6½ S. 4 81 4 88 4 86 4 Si,½ S. 4 84 4 88 81¼-2 85-5½ Sl-1¼ Bd-6½ 80-0½ 87-7½ 81-1½ 85-oi: 

21 . . 82½-8 4 87 83-8!,,e 87-7.½ 88-3½ 8ff-11½ 4 88½ 88-8¼ 4 St 4 88 8G½-6 88-b½ 85-5¼ 89-9¼ 8-l½-4 87½-R S 81-1¼ 8f1-6¼ 80-0¼ 4 87½ 8 

22 .... 82¼..3 4 87 Holiday. 8.3-8.½ 86-6~(i 4 86½ 88-8¼ ~ 84 4 Bi s. 85-5¼ 811-9.½ 4 83½ Sti¼-7 81¼-2 85-5¼ 8l.½ ~ 88½-7 80·0½ 4 87½ 80-1¼,85-5¼ 

23 4 83 4 81 S. S. 4 86¼; 88-8½ 4 8l 4 86 85¼-I\ 88-8½ 85-5¼ 89-0¼ 4 83½ 86½-7 8l-l¼ 85-o¼ 4 8~ 88½-7 S 80½-i 4 85 

24 . .• 83-8~ 87-7¼ 82¼-3 S8½-, 11 88½ t 86~ t A6¼ 88-8½ 4 81 4 ~ 85.½-6 4 8-1~ 4 85.½ 4 89"1. S. 81-1¼ 1-15-5½ 4 82 88¼-7 Sl¼-2 4 88 80-1 84½-5 

25 . . 83-8¼ 137-7.½ 4 82½ 4 86½ 83¼-4 811¼-7 4 88 4 88 s. 85½-6 4 88½ 4 85½1 4 SQ½ 4 sq½ 4 87 Sl-1 ¼ 4 85½1 4 82 88.½-7 l:i2:2)1i 88-8¼ Holiday 

26 ... B. 82-2½ Btt-6¼ 4 84'1, 4 87½ 4 86 4 83 8!½-5 88½-7 85-5½ 4 88¼ 4 85½ 4 89¼ 4 83½ -1 87 81-1¼ 4 85!,,i S 4 82 4 88.½ 80-0½ 84¼ 
27 ... 4 S4 4 88 82-~½ 86-6.½ 84¼-5 87½-8 S. 84½-5 86½-7 85-5¼ 4 88¼; S. 8 :3---i,½ S'i½-7 t;l-1½ 4 85½ 81¼-2 88-~½ Holiday. 80-0½ 84-¼ 

28 •. 4 84 4 88 St¼-2 85¾-6 4 85 87¼-8 4 88 4 ss 85-5½ BZ-i½ 85-5½,4 88¼ 4 85½ 4 89¼ Bl½-a R6-6.½ s. 81½-~ 88-6~ 82-2½ 4 88¼ s. 
29 . .. I\ 84 4 88 •..... .. •.• 4 85 87½-8 4 85½ 87¾-8 85-5½ 8,-7¼ ::,. 4 B5½ 4 )o<\J_½ 82½-:-l 86-6!,(; 4 81¼ 4 88 81½-2 86-6 8~2½ 4 88.½ 80-0¼ 84-4~ 

90 . .. 84-4½ 88-R.½ .. .•• ...... S. 85¼-6 87½-8 Holida.y. 4 85 4 88½ 4 8~¼i 4 89½ 82½-3 88-6.½ 4 82 4 88 81-1½ 85½ S. 80-0½ 84-4~ 

'JlRii:n:4~½ 88-8.½ .. .. .. , • ·., • 4 85 87¼-8 .. .. • • . ..• , • 85-5.½ 87-7¼ .• •• •• .. .. • • 4 Bo½ 4 89.½ S. . . .. • • .. .... 81-l}i! 85¼-6 • . . .. • • •.... 80-0½ 81-4.½ 

"Aigh484.½488!1; 484½488~ 485 48'1 48fl½488 485.½487.½ 488 488¼ 485¼489¼ 485¼490 483 486¼483 488 482,½488½482½4S8 

Low. 4 80½ 4 84¼ 4 8 L½ 4 S5½ 4 81½ 4 85¾ 4 85 4 87½ 4 8l 4 88 4 84.½ 4 88~ 4 84½ 4 8'3 4 82.½ 4 86 4 81 4 85 4 81 4 85½ 4 80 4 S5.½ 4 79¼ 4 H4 

1891. 
Day 
of January. February. March. April. May. .June. July August. Septemb'r. October. November. December. 

lrf ~~: :6°a~·li~\!:.t, 80 d. 8~i~ht. 60 ct. J.ight. ~o8g¼~iitt· ~l½ ~il~t. ~o8g~ ~ii~~ :o8g¾ ~~~~ ~ostJi57~~ ~~J.:3 ~i~g~ ~tf ~i~~t. 60 d. 8~ight. gf ~:2 ~J!~ 
2 • . .. . 80-0½ 4 85 85,½-6 4 88 4 88 88½-9 88¼-7 89-ll.½ 488-½ 4 90 4 85!°' 4 89.½ 486-½ 488-½ S, 4 8:i 4 85½-6 4 St 4 Sl 81-¾ 84.½-5 4 Si 4 85 

8 ..... 80-0½ 4 85 85½-fl 4 88 4 86 4 811 &l½-7 8~9½ 8. 4 85,½ •1 80.½ 41:!6-.½ 488-.½ 4 85-¼ 87-¼ 4 83 4 85J;t-6 80¼-l 4 81 Holiday. 4 82 4 85 

L::sl½-2
8

85.½-6 ~~j a~ ! ~~ ! ~~ StS¼-
7
8~1!-

9
.½ !~t~ ! ~ ~~~ l3~ HoIJ~ay. Mt~Jti~ ! ~: j 88 80½-1

84 84 gt~ ~t::g ! g~ a~ 
6 . . ... S'a½-3 81i-tt½i 85½-6 4 88 4 Sf! 4 89 88¼-7 89-9¼ 486-¾ 4 90 4 85½ 4 89 486-½ 488-.½ 4 81-5 4 86-7 S. 80½-l 4 8i 81-½ 84¼-5 S. 

7 ... . 82¼-a 81:l-6~ 85½-6 4 88 4 88 4 89 4 87 4 89¼ 85¼-6 1:111¼-9 s. 85.½-tl 87¼-8 St-4¼ 88-6¼ Holiday. 80-0.½ 4 84 81-½ 84¾-5 82-2¼ 4 85 

8 ..••. 83-3½ 8tt¼-7 S. S. 4 87 4 811¼ 485-¾ 48ft ¼ 85-5¼ 83-8½ 85½-6 4 87¼ Si-1½ 86-8¼ 4 83 4 86 80-0:½ 4 Si S. 82-2½ 4 85 

9 .... 83-S½ Sfll-\.-7 4 86 88-8½ 4 88 4 89 4 87 4 8"½ 485-~ 489-½ 85-5¼ 8~½ 85½-6 87½-8 S. 4 8.{ 85½-6 80-0.½ 4 84 80¼-1½ 84-5 82-2.½ 4 85 

n::. :8S-
3
½ifl½·

7 
i8~-7 rsi¼ ! ~g ! ~e ! i~ ! 8~~ 4P5~

8
4R~-½ t,,~j 1-i~~ t~:g ~;t:1 t1~ ~ti~ U~-3 

83~~ SO-O¼s~ 
84 ~8~=1~~~ ~2

~-'1 ~:g~ 
12 .. . 83-3½ 811¾-7 811½-7 4 89 4 88 4 Sil S. H-i½-5 48 ·¼ S.'>½-6 83½-9 S. 84½!-5 Htl½-7 ii2.½-:J 85-½ 80-0½ 4 84 81-½ 4 84¼ 4 83 85-5¼ 

13 .... 88-4 AA½-7 8fl½-7 4 80 4 86 4 Si, 86½-7 4 8A½ &l½-5 48°-¼ 85½-6 8~).,i-9 S."-¼·8 S'7¼-'l 84½-5 Stl¼-7 S. 4 80~ 4 84 81-½ 4 84½ S. 

1
14
5

._ .·•· ... _
4
~;4

51
~

8
s_

1
;-8.7~ 86¼·7

8
4_ 89 4 86 

8
4_ s~ 4

4 
8fl
88

¼ 4
4 

H
8

ii
9

~ ~q~;~ 
4
41:,

8
P
9
-½ 

4 88 
s

4
. 

8
,.. 85~-6 87½-8 4 85 4 8, s2~-s 85-½ 80¼-t 84-4½ 81-½ 4 8411! &3-~½ 85-5¼ 

,,. 72 72 
.½ 72 .., !H.,,. » 4 85-li 4 8i-l'.! 4 85 4 87 St-½ Sl½-5 81-1½ 8-t.½-5 S. b3.½-4 85½~6 

lfl . . . 8:'i½-tl 88-9 4 86-7 88¼-Q 88-8¼ 4 89 86-tl¼ 4 89½ 4 81¼ 4 89 88-tl¼ 4 89 4½5½ 487-½ 8. 82-½ 84½-5 tll-L½ 81¼-5 4 81-½ 4 8.l¼ 4 84 4 85 

1L:.85
¼-

6
s~·

9 ~::tt ~=~ U!?.¥ t9~8¼ ! ~~ ! ~~~ 4 84½
84 SA r~~ ! ~~ !~~~ m=~ fJI~ ~~~ ~~~:! ~i~ Sl-l½l

1
½-

5 if~~~ §4~~ u~-4 i5
8
~-6 

~: . ·::~gij ~~ ~~ ~~:~ ! g~ ! ~~~ 4 88 s4 89¼ !~t~ ~~t:·i ! t~ ! gg 4½5i487-¼ U~j iijs~~ 
81

½·
2s.8

!-½ iu~ t:!~ g}~:: ~:-5 
83

½·
4
s~

5
½·

6 

21. .. 85-5½ 88-8¼ Stl-6½ 88½-9 4 87 4 89¾ 4 88 4 89½ 48t-½ 4 8-1-\l 8. 4¼5½ 48i-½ 84½-5 4 87 4 81-2 8!-½ 81-1.½ 8l-!¼ 81½·2 84½-5 83-1-6 85-J.t; 

22 ..... 85-5½ 4 BS S. S. 4 St! 4 89.½ 484-¾ 488-½ 88½-7 4 8Q 4½1>¼ 487-½ 8!½-5 4 87 4 81·½ St-¼ 81½-:& 4 Si½ S. 82¼-3 85-.½ 

28 . .. 4¼5½ 87¼2-8 Holiday. 4 87 4 89½ 4 88 4 89½ 484--¼ 48~¼ bfl½-i 4 89 4½5.½ 8,¼-8 s. 4 81-¼ 84-½ 8L¼-2 84¼-.'> 4 81¼ 4 8-1.½ 82-8-1 84½..f> 

24 ..••. 85·8 87~-8 88-8.½ 88~-9 4 87 4 89½ 4 86 4 89½ 8. 86½-7 811-1,l½ 4¼5~ 487-½ 4 84c½ 4 87 4 81 4 84 81.½-2 84½-5 4 ol¼ 84¼;-5 82-H3 81½-5 

25. ... S. 88-6.½ 88½-9 4 87 4 89.½ 4 86 4 89½ St¼-5 4 8'l¼ s11-7 489-¼ 4½5½ 48i-½ 84-½ 86½-7 4 81 4 81 S. 4 8H2 84½-5 Holiday. 

~:::::! gti rs:~~ ~~j½~t£:~ H~~ ! ~g 4 8~ 
84 89½ ~4,.~-5 

~
88lv l 8~ ! ~~~ 4½5½

80
87-½ at~ t~ 4 81 l 84 

~
1Jt~ ~4M~ 4 M~i~%· Hol!~ay. 

28 . •• 4 85-6 ~-f% 4 86 88¼-9 4 8tS¼ 4 8\1 4 811 9½-9() 85-5½ ~9-9½ s. 84¼-5 ><7-½ 83½-85½6-.½ 4 81 4 84 81-1.½ 84½-5 4 81¼ 84.½-5 82½-3 85-5¼ 

29 ..... 4 85-6 BP-'3½ ..... . ... . . :;. 4 88 9½-90 85-5.½ SIJ-9¼ Si-7½ 4 89¼ 4¼-5½ 87-½ 8!-¾>35½-6.½ 4 81 4 84 81-1½ 4 85 S. 81½-3 85-5¼ 

90 ..... 85½-6 4 ~ ........... 4 86½ 4 89 86-6¼ 4 \JO Holida.y. 6½-7.½ 8-9¼ 85-½ l 87-¼ S. 4 81 4 Si 81-H, 84½-5 4 81¼ 84½-5 S2Ji-3 8 -5~ 

81 .... . 85¼-6 4 88 .. . .. . . . . . . . 4 8fl½ 1 89 . . . . . . . . . . . . s.. . . . .. • .. .. .. ts5-½ 4 87-½ 83-¼ 85-6½ . . . . .. .. .... 81-1.½ 84½-5 .. . .. . .. .... 8.1½•8 8-:•5¼ 

T~w.r-81\ . 4 811 4 i37 4 89 4 F7 4 R9½ 4 '-7 4 90 4 88¼ 4 90 4 87.½ 4 89½ 4 8~.½ 4 88.½ 4 &'i.½ 4 87½ 4 Rl 4 86 4 82 4 85 4 82 4 85 . 4 84 4 S6 

Low •. 480 485 485½488 480 488~ t8tl 489 481 483 485 489 484}9487 48J 485 481 481 480 484 480¼48i 481.½-itl4¾ 
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FOREIGN EXCHANGE. 4-3 

1892. 

1~93. 
~fY January. Februa.ry. March. April. May. June. July August. Septemb'r. October. November. Decemoer, Mon •• 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sii;cht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight 60 d. Sight. 60 d. Slgnt 
1..... s. · 4 86-7 88·½ 4 86½ 88½-9 4 87 4 89 86½-7 4 89 4 87 90-½ 4 82-3 4 84-5 81-2 83½-4½ 82½-8 87-½ s. • 81½-i 84!,g-5 4 84½ 87-½ 2 .••.• H oliday. 4 ~7 88-½ 4 86½ 89½-9 S. Bd½-7 4 8\lxi 4 87-½ 110-½ S. 80½-i 8::S-4½ 82½-3 87-½ 84-5½ 81\.7½ 81½-2 !'4½-5 84-½ 87-¼ S ..... 86-¾ 4 88½ 4 86¾ 88·½ 86½-7 &s½-9 4 87 4 89 86½-7 4 89½ 4 87-½ 110-½ 4 82-3 4 84-5 81-½ 84-5 Holiday. 83½-5 85½-7 81½-2 Bi½-5 S. 4 ..... 86½-7 4 &l½ 4 !:!6-½ 83-½ 86½-7 88½-9 !l 87 4 89 86-½ 89-½ s. • Holiday. 8L-½ 84½-5 s. 3½-4½5½6½ 81½-2 84_½-5 4½-5 6½-7¼ 5 .... . 86½-7 4 88½ 8. 8. 4 87 4 811 5½-6½88·9½ 4 87-8 90-½ 4 83-4 4 86-fl 81-½ 84½-5 82½-3 87-½ 83¼-4 85>2-d 8. 84¼-5½ ,81~8 6 . . .. . 8li>1?-7 4 88.½ 4 8fl-½ BS-½ 4 86-7 4 88-9 4 87 4 89 85½-6 88½-\I 4 87-8 4 90 83½-4 85½-6 S. 83-4 87-.½ S.'l½-4 85½-'' 82-½ 4 85 85-.½ o7.½-8 7 ... 86½-7 4 88½ 8d½-7 4 8·% 85·6½ 87-M½ 4 87 4 89 s. 6½-7½ 811-90 4 S;j.4 4 85-6 1½2.½4½-6½ 88½·4 87-½ S;i½-4 Bo½-6 Holiday. 85-½ 8i½8½ 8..... S. 8fl½-7 8•½-9 h6-½ 1-8-_½ 4 87 4 89 4 Sfl 4 89 8tl½-7 88½-l:I 83½-4 85½·6 82-3 85½-7½ 83-½86½•7½ S. 8t-½ 84½-5 85½•d Sl:S---½ 9 .... 4 fl fl½ !i 8•½ 86½-7 88¾-9 86-½ 88-½ s. 5½-fl½ ¼·I!½ 4 i-ti-½ 88-½ s. 2½-4½ tl½-11 88-¼86½•7½ 4 83-4 8:'i-6 81½-~¼4½-5 85½-6 81:!-½ 10 ...•. 4 8tl½ 4 881-t, 4. 87 ~8½-9 86-½ 88-¾ i 87 4 89 85½-ll 8"11-¼ 4 8f5-½ 88-J,ii 4 83-4 4 S5-6 83-4½8!.6-IJ¼ S. 83½-1 85¼!-6 B·t-½ 4 85 S. 11 .... 811¼-7 db½-9 4 87 88½-IJ 86-½ 88-½ 4 87 4 88 85½-6 9½-PO s. 2½~½ 4½5½ 2½4½ 8i

0

½-9 8H-4 86.½7¼ 4 84 4 86 82-½ 4 85 85½-ll 8&-½ 12 ... l:S6½-7 811½-9 s. s. 4 87 4 89 4 86 4 HO 4 811-½ 88-½ 82½-3 84½·5 2½4½ 87½-IJ 83-½ 8tl-7 4 84 4 8ti s. 85¼-fl 88-½ 
18 . . .. . R6½-7 l-'8¼,-11 87-½ !i 89 6-6½ 7¼-8½ 4 87 4 89 4 86 84. Ou 4,1 ~6 44 8888 88~M:~ r4M:55 A 82-384.87-8 8~~~~fw~~ii~ 1 t ! ro ~t~-~ ~i-~ 1 ~i~~ 88-88-~ 14 •... . 86½! 7 8!:!½-11 !37-½ 1-!l-_½ 6-fl½ 7½-8½ 4 87 4 89 " 71' " .,,. "' 72 7"-' 71! "' 71! 711 t~: ·: · · 4 87 

84 80 ! ~n1 ~~ titf 7~½1 4 87 s~ 89 ! ~: ! ~~ ~~~~~?~ 82
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lN VESTMENTS AND THEIR VALUE. 

INTEREST AND INCOME TABLES. 

In purchasing securities for investment, the important points considered are the following : First, that the 

principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest realized 

on the outlay, shall be satisfactory; third, that the securities purchased shall be readily salable ; and, fourth, 

with parties engaged in active business that the securities shall be available to pledge as collateral for loans in 

case it is desired so to use them. 
As a general classification of the several forms of investment, the most obvious one is that which divides 

them into two sorts ; first, those depending on the character, standing and permanent solvency of tlie party 

issuing the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the 

value of such property for their security. In the first class belong the U. S. Government bonds, State bonds, 

city bonds, county and town bonds, and the stocks or plain bonds of corporations, and among these it may be 

remarked that bonds of the different States have decreased rapidly of late years in the amounts outstanding, 

while the bonds of cities, towns and counties are largely on the increase. In the second class belong the 

mortgage bonds of railroads or other companies and real estate bonds and mortgages. The distinction between 

the two classes of securities is mainly import'.l.nt in presenting to the investor the option of trusting to the 

probable permanent stability and solvency of the government or corporation issuing a stock or bond, or, on the 

other hand, of trusting in the value of a specified piece of property in a certain location, on which his bond is 

secured. 
INTEREST AND INVESTMENT TABLES. 

The tables following show (in the " Compound Interest Table") the accumulation of principal and interest on one dollar at 

various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the "Tables for Investors") 

the rare per cent per annum realized on securities purchased at various prices from 10 to 800. Thus, by me of the tables, it is 

seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8·18 per cent a year on its cost. The accumulation of prin

cipal and interest is seen to be in five years $1,410·50, in ten years $1,989·70, which in this case would be the result of an outlay 

of $860, provided the interest was re-invested semi-annually. 

Number of Years. 
1 per 
cent. 

FE++::+:: I l~, 
6 ··· ...... .. .......... ...... I $l ·06Hi 

1L:::::::<:::::::::::: 1 rnn 
II··· .. .. . . ....... . .. .. ··· · 1 $! · 1170 

1 i::: : : : : : : : : : : : : ·: ~. : : : : : : : : i: f m 
14··············· ·········· ·· r 1 ·1508 
15 •·· .... . . .... . . . .... .. .. l ·1623 

14:>·····•· .. .. .. .. ... . ..... . . 1 $1·1;40 

iL:::::::::::;::;::::::::: I Hffl 
~t:::: .. :::::::::::::::.:::: 1 $nm 
tL::_:::::::::::::::::::::::I nm 
11:::::::::::.:::::::::::~~:: I $nm 
2 9....... ... .. .. . . . . ... . . ... 1 ·:J367 
30 .. .. .. . .. . . .. . .. . .. . .. .. 1 ·3501 

ff:::++:::::+:: I Tl~ 
30 .... .... ... .. . ........... · 1 $1 ·433-l 

n::::::::::::::::::::::::: rn~ 
ti::::::::::::::::::::::::::: 1 $rm~ 
44 . . . . . . . . . . . . . . . . . . . . . . ... I 1 5545 
45 . . . . . . . 1 ·5701 ·············· ···· 
46 
4'7 
48 
49 
5__Q 

·········· ·••·············· 1 $1"5858 
....................... . ... 1·6017 
.................. ·····•• · 1·0178 
........... .. . • .. .... •••. 1·63~0 
......... . ..... ............ 1·6494 

COMPOUND INTEREST 11ABLE. 

2 per 
cent. 

I 
$1 ·0:.!01 

1 ·0406 
1 ·0615 

1 
1 ' 0828 
! ·1045 

I 
$1· 1267 

1 · 1494 
1 · 1725 
1 · 1961 
1 ·22a1 

I '1'2446 
1·26!l6 

I 
1 ·2952 
1 3212 
J ·3478 

I $! ·3748 
1 ·4025 

I 
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1 ·4594 
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I 
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1 ·5492 
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1 ·6:!.21 
l '6445 

I 
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I 
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I 2·1608 
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I 
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2 ·2938 
2-3399 

• 2·3869 
I 2·4349 

I $2·483s 
2·5338 

t 
2·5847 
2·6367 
2·6897 

3 per 
cent. 

I $1 ·0302 
1 ·0613 

I 
1 ·0934 
1 ·1264 
1·1605 

I $1 ·1_956 
1 ·2317 

I 1 ·~689 
1 3073 
1 ·3463 

I $1 ·3875 
1 ·4295 

! i:mi 
I 1 ·5630 

I 
$1 ·6103 

1 ·6589 
1 ·7091 
1 .7607 
1 ·8140 

I 

$1 ·8686 
1 ·9253 
1 ·9835 
2 ·0434 
2 ·1052 

I 
$2 ·1tJ88 

2 ·2344 
2 ·3019 

I 2 ·3715 
2-4432 

I f2 ' 5170 
2 ·5931 
2 ·6715 
2 ·7522 
2·8~ I 

l 
I 

$2'\1211 
3 ·0094 
3·1004 
3·1941 
3 ·2!)07 

I 
$3';3\101 

3·4926 
3·5982 

I 3 ·7070 
3·8191 I~-4·0432 
4 ·1655 
4·2!Jl4 
4·4211 

4 per 
cent. 

I 
$1 '0404 

1 0824 
1 '1261 

I 1 · 1710 
1 ·2188 

I 
$1 2ti81 

1 ·3193 
1 ' 3"126 
l '4281 
1 · <1858 

I $1 5458 
1 ·6082 

I 1 "6732 
1 ·7408 
1 ·8111 

I $1 ' 8843 
1 · 9604 

l 
2·0391\ 
2·1220 
2 ·2078 

I 
I 
i 

$2·2!J70 
2· 38!18 
2 -4~;3 
2 "58f.8 
2 ' 6913 

$2 "8006 
2·Ql31 
3·0318 
3· 1543 
3 ·2818 

I 
$3 ' 4144 

3'5523 
3 ·6958 

I 3 '8451 
4 ·0005 

I 
$4 ·11i21 

4 ·3302 
4 -5052 
4·6872 
4·8766 

I 
$5'07d6 

5·2785 
5"4928 
5·7147 
5 "9156 

I $6· 1858 
6·4357 I _ 6·6957 
6·9662 
7·2477 

I 4¼ per 
/ cent. 

I 
$1 ·0455 

1 ·0930 
1 ·1438 
1 · 1948 
1 ·2481 

I $1· 3004 
1 ' 3643 
1 ·4264 

I 1 ·4913 
1 · 5592 

I $1 •ti301 
1 ·7044 
1 ·7820 

I 
t ·8631 
1 ·9479 

I 
$2 ·03n5 

2·12,2 
2·2240 

I 2·3252 
2 ·4310 

I 
$2 ·c415 

2 ' 6572 
2· 01781 

I 2 ·9045 
3 ·0367 

I 
$3 ·1749 

3 ·3193 
3'4703 
3 ·6282 
3 ·7933 

I $3 ·9660 
4 · 1465 

~ 
4·3351 
4 "5324 
4 ·'l387 

I 

$4·9543 
5·1798 
5 ·4146 
5·6610 
5·9288 

I $6'l!l86 
6·4807 

I 
6·7756 
7·0840 
7·4062 

$7·7430 
8 0954 
8·4638 
8·8490 
9·2516 

5 per 
cent. 

I 6 per ) 7 per 17 3-10 per I 8 per I 
! cent. I :ent. j cent. I cent. 

10 per 
cent. 

I 
$1 ' 05061 $l ·0ti0!l I $1 ' 0712 I $[ ·07431 $[·08161 $1'1025 

1 ·1028 1·1255 1·1475 1·1530 1·rn92 1·2155 

1 1596 11940 1·2292 I 1·2387 I 1·2646 I 1·3400 
1·2184 1·26b7 I 1·3168 1·3308 1'31i78 1·4773 

1·2soo 1·3439 1·4105 1·1298 1 1_·.;_79_4 ___ 1_·6_28_7 

I 
$1 · 3448 I $1.42571 1 · 5110 I $1 ' 5360 I $1 ·60021 $1 ·7957 

1 · 1129 1 . 5125 1 ·6186 I 1 ·6502 1 ·7307 1 ·9747 
1 ·4S45 I 1 ·6047 1 ·7339 1 ·7729 1 ·8720 2·182,.-
1 ·sM16 1·7024 1·8574 1·9047 2·0247 2'406,t 

1 •f385 U ,061 1 ·9897 2 ·0462 2 · 1899 2 ti5So 

I $1 ·723i I $1 ·9161 I $2·rn15 I $z·rns21 $2·3fi87 I $2·9260 
1 ·8086 2·03~5 2·2833 2'3617 2·5619 3"2248 

1 ·9001 2 ·1564 I 2·4459 2 5372 2 ·7710 3·5553 

I 1·9953 I 2·2878 2· n201 2 ·7258 l 2·9971 3·919s 
2· 0933 2 4271 2 ·8068 2·928t 3·2417 4'3216 

I 
$2· 2027 I $2·5749 l s:-i ·oo67 $3 1461 I $3·50621 $4·7645 

2 ·3142 2 ·7311 3 ·2208 3·3800 3-7923 c·2s29 

2·4313 2·S981 I 3 ·4502 3'6312 I 4 "1018 5 "7883 
2 ·5544 3·0746 3 6960 3•9011 I 4·1365 6·3816 

2 "6837 3"2618 3 ·9592 4·1911 4·7!}85 7·0362 

I 
$ 2·8196 I $3·4605 I $4·2412 $4·n026 I $5·1900 I $7·7574 

2 !)624 a·6712 I 4-543;3 4 ·8373 5 ·6136 8·5525 
3·1123 3·8948 4"8669 5 -1959 6'0716 9'429:l 

3· :2699 I 4-1320 s·2136 5 ·5832 I 6·5670 I 10·3957 
3·4354 4 ' 3836 5·5849 5 ' 9982 7 -1030 11 ·4612 

I 
$3 -6094,---,-

1

-$::-,4:--. 6=·5=06:--,-l --=-$5,--·=98=27,.,--,-$-6 .-44_4_1 _

1

~ $,--7,_,· 68-=c2:--6~

1

-$,_·1-c-2-· 6.,,.,.-:359 

::i-7921 4·9338 6 ·4008 6·9231 8'3094 13-9311 

I 
3 ·f)841 5 -2343 I 6 ·8653 7·4377 8 ·9875 15-3591 

4·18st-1 5 ·5531 7·3543 7 ·9906 I 9·7208 rn -9334 

4 ·3977 5·s913 7·8781 8·5846 1o ·n143 18·6691 

! $4 ·5203 I $6·2500 I $8 ·43!ll $9'22271 $11·3742 I $20·5827 
4·8542 I 6·63(\7 !J·0402 9 · !J087 12·3024 22 ·6!l24 

5 · 09!!9 7 -0345 9 ·6841 10 ·5453 13·3062 I 25·0184 

I 5·35s1 7 ·4629 I 10 3738 11 4:J66 14-3920 27 ·5"28 

5'62!l4 7 "9174 11 ·1126 12'2867 15·566-1 30 ·4081 

6·2138 8·9111 , 12·7620 14·1811 18·2105 35·~•2 

I 
$5"9144 j $8·3\:196 I $11 ·9041 $13 ' 2000 I $16'8367 I $83 ·5249 

6·5284 9·4538 I rn·6709 15·2353 rn·fi965 ~o·rnn 

6·8589 I 10·0295 14·6446 16·3677 21-3038 I 44-92•6 

7·2061 10'6403 15·6877 17·5944 23·0422 49·5316 

I $7 ' 5709 I $11 ·2883 I $16·8050 $18"89151 $24·9224 I $54'6086 
7 · 9542 11 · !l758 18 · 0020 20 · 2956 26 · 9561 60 · 2059 

I 
a ·3569 12·,051 I 19·2842 21 8043 29 ·18m I 66·3771 
8 "7800 13· 8832 20·6577 23·4250 31 · 5348 73 · 1807 

9·2245 14·7287 22·1290 25"1663 34'1080 80 6817 

$9'6915 $15·6257 I $23"7052 I $27 0369 

I 
$:36 ' 8813 , $8t-1·9516 

10·1822 16·5773 25·31)36 29·0466 89 ·8908 98·0692 
10'6967 17'581'8 21·2022 31 ··2057 43·1459 l 107·1213 
11 ·2383 18 ' 6597 29·13!)7 I 33·5253 4fi•6ti66 118·101~ 
11 ·so72 19·7941 31 ·2141 36·0154 50·4716 130·2066 
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tl'ABLE IWR INVESTORS. 

The following table shows the rate per cent or annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest, from 1 to 20 per cent, when purchased at various 
priees from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity. . 
~ For example: To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (i. e. at 92 per cent of its par value, whatever 

the var may be), find 92 in the column of '' purchase price" and follow that line across to the column headed "7 ~er cent.'' which will show the correct figures-in the present instance 7·60 per gent. 

~urchase Price. j 1 per 
·,, cent. 

J0 .......... .. ......... .. 110 
11,...... .......... .. .. .. 6 ·6v 
20 . . ·················· 5 . 
22··· .... · . .. ........ .... 4•5f . 
24_._._._.~ . . ········ 4·Hi 

l 1¼ per ,-2 per I 2~ ;:;~r 3 per _I 3¼ per 
j cent. j cent. j cent. j cent. j cent. 

1

15 120 125 130 I 3fi 10 1a ·33 16·66 20 '23·33 
7·50 10 12 50 15 17'50 
681 909 11·36 1363 15 · 90 
6 25 8 33 10 ·41 12·50 H ·58 

4 per 
cent. 

40 
26 ·66 
20 
1s·1s 
16 ·66 

1

4¼ per I 
('ent. I 

l 45 I 

:g·so l 
I 20·45 I 

18 "75 

5 per 15¼ per / 6 per j 6¼ per ll 7 per / 7 3-10 I 7¼ per I 8 per I 8¼ per 19 per 19¼ perl ~O per 111 per I 12 ner I 15 per- ! 20 i)'.!lr 
cent. cent. I cent. j cent. cent. / pr cent. I cent. I cent. cent. cent. cent. I cent. cent. I cent. I cent. j cent, 

33 33 36 ·66 40 -43·33 I 46·6~ 48·66 50 53·33 56·66 60 53·33 66·66 73·13 80 100 133·33 
25 27·5i) 1 30 32·50 35 l 36 '50 37·50 40 42·50 I 45 47•50 50 55 60 75 · 100 
22•72' 25 27·21 29 ·54 31 ·si 3::i·1s 34-09 3o·36 38·63 40·90 43•1s 45•45 50 54·54 68·1s 90 i1i• 

2G·· · ········· ·· · •······· 1 3·34 I Q 76 I 7·6D I 9·61 111 .5:1 j rn·46 115 38 11,;, 3,i I 19 ·2J 121 ·15 I 2-1 01 125 26·u2 123·01 I '2S·si 30 .. i6 I si ·6!:1 134·61 36 53 so·4o 142 30 146·15 57·6\J 176·92 28·•·· ·· ········• ....... 3·57 a35 7"14 S•f12 10 ·71 12 ·50 1428 16·07 1785 19·6t- 21·.-;2 '23 ' 21 25 26 ·07 26 ·78 23·57 3035 32 ·14 33 ·92 35·71 39·28 42·85 53·57 71 ·42 
so ... ............ ,..... .. a ·33 5 6 66 s·33 10 111 66 13·33 15 16·66 1s·33 20 21·66 23·33 :l4 33 25 26 66 2s·3:i 30 31·66 33 ·33 36·66 40 50 66·6ti 
32 ..................... 3·12 468 625 781 9·37 10·93 12·50 14 ·06 15·r.2 11·1a 1s·75 20 ·:11 21 ·s1 22·s1 2343 25 26·56 2s ·12 29 ·6s 31·25 34·37 37-50 46·87 62 ·5o 
34...... . . .... . .. .. . ... . 2 94 4 ·41 5 88 7·35 s·s2 10 ·29 11·76 13 ·2:-i 14·70 16·17 / 17·64 1w11 20 53 21'47 22·05 23·52 25 26·47 21·94 29 41 32 ·35 35-29 44•11 58·8:l 

36 .. -- . .. ..... • . • • • •· 1 2·77 I 4 Hi I 5•55 1 6 ·94 I s·:H I D·n 111 ·11 I~ u vo I u·ss / 15·27 J rn·6o ' 1s·o5 110 44 120 21 120·83 12 ,·22 123 61 125 126 38 121·17 130·55 33 ·33 141 ·66 155· 55 

50 155 I 60 165 1 7o 17::i 175 1 so 185 I 90 / 95 1100 11!0 1120 

1

.~'io 1200 

2o·s3 I 22 91 / 2;; I 21·os l 29 -rn I 30·41 I 31•2i I 33 ·33 35·41 I 37·50 I 39 ·5s / 41 66 I 45·s3 I 50 62·50 I s3·3;:i 

ss .... • ......... ....... 2·63 3 94 5 ·26 6·m 1 s:> 9 21 10·52 11 ·s1 n·15 14·47 15·7s 17 ·10 1~·42 19 ·21 19·13 21 ·0:; 22 ·36 23·68 25 26·31 23·94 31·57 39·41 52·63 
40... ... .. .... .. .. . . ... 2·50 3 75 5 6·25 7 50 s ·15 10 11·25 12·50 13·75 15 16 ·~5 17·so 13 ·25 1s·75 20 21 25 22 ·50 23·75 25 21·50 30 37·eo 50 

44-· · · • .. · · · · · · · · · · · · · ·. • . ., 3'40 4 ... 5 ·68 I , -,1 7-05 9 -09 10 ·22 11 .,. I H• 51! ~"_:Ile__ I 14'77 15 90 16'59 17-04 18 · 18 19-31 20·45 21 · 59 ,..,, 25 27·27 31"0>1 45-45 
42.. . . .. . . ... .... . . . .. .. 2 ·38 3 57 4·70 5·95 1·14 s 33 9-52 10 ·71 11.90 13·09 14 ·2s 15 ·47 rn ·66 11 38 11 ·s5 rn 0-1 20·23 21 ·42 22·61 23·so 26·19 28 57 35·71 47 ·61 

46 .. . ... . . .. . ........ •··· 1 2·11 3 -26 I 4 M j 5·43 I 5-52 I 7·6o I s·69 -1 9·1s 110-86 111 95 I 13·ot 

1

1 u·rn 115·21 I i.-;·s6 I 16·3o I 11 39 I 1s ·47 1 Hr56 

1

. 20·65 121·73 123·91 I 26·os 132·60 143·47 
48... . ....... ..... ... . . . 2·ot1 3 •12 4·16 5 20 6·25 7·29 s·33 9·31 10 ·41 11 ·45 12·5(] 13·54 u·58 15·20 t5·6i £ 16·66 11 ·70 j 1s·75 19·79 20·83 22·91 25 31 · 25 41·66 
50 . . . . . . .. . . . . . . . . .. .... 2 3 4 5 6 I 7 8 9 10 11 12 13 14 11-1:60 15 116 117 I !8 19 2J 22 24 3() . 40 
51....... . . ...... . ....... 1· 9& ~·91 3 ·92 j 4·90 5·ss 6·86 7·s1 s ·s2 9 ·so 10 ·78 11·76 12 ·74 rn 12 11·31 u ·w 1.,·68 16·66 17 6t 1s·62 19·6o 21· n6 23·52 29•41 39 21 
52. .. ••• • . . .. . .. • . ... . ... 1 92 2 ss 3·s-1 4·so __ 5·76 6·13 7·6, s·65 9·61 10 ·57 11 ·53 12·50 13·46 14·03 1 14•4i 15 ·3~ 16·s1 11 3J 1s·26 19·23 21 ·15 23·07 2s·s1 38 ·46 

5a . •••••••••• •· · · .. •··· 1 1·ss I .i 83 I 3·77 I 4·71 I 5·66 l 6·60 I 1·54 I s·49 I 9 43 110·37 j 11 ·32 ! 12·26113·20 I 13·77 I 14'15 I 15·mi 116·03 116·9s 111·9i I 1s·s6 I 20·15122·51 123·30 I s1 ·13 54 ............ ..... ... ... 1·s5 277 3·70 4·62. 5·55 6·48 7•40 833 9"2!'i 10·1s 11·11 12·03 12'96 13·51 13·88 14·81 15·74 16 ·66 17· v9 18·51 20·37 22·22 27 "77 37 ·03 
55...... . ........ .. .. .. .. 1·s1 2 ·12 3 ·63 4·5J r,•45 6·36 7·27 s·1g 9·09 10 10·90 11·s1 12 ·72 13 '27 1a·63 H·54 15·45 16 ·3& 17 ·21 1s·1s 20 21·s1 21·21 36·36 

57 . .. . . ... .. ... . . . ... .... 1·15 2 ·53 3·50 I 4·3s 5·26 I 6·14 7·01 7·sn s·n 9 ·64 10·52 11·40 12·21 12·s:J rn·15 u·o3 14'91 15·7s 16·66 11·M rn -29 21 ·05 2r; ·3~ as·os 
56 .... ., ... . . .... . .. .. . .. 1·7s 2·57 3·;)7 446 5·35 6·23 7•14 s·o3 s·92 9·s2 10·10 11·60 12 ·50 rn·o3 13·39 14·23 15 · 17 rn ·o7 16 ·96 li·S5 rn·6-1 2t·42 261s 35·71 

58 . •• . . ·••·· · •• · •• ··· 1 1·72 I 2 ·53 1 3·44 I 4·31 I 5·17 I 6 ·113 1-6·89 I 7·75 I S·6i I 9'48 110·34 I 11·20 I 12·06 I 12·53 I 12·!-13 I 13·79 114 65 I 15 •fil 116·37 117·24 118·96 120·68 I :.!5 '86 1 34·43 
59... ... . . ......... . .... . 1:69 2 :54 3 :3s 4·23 5·08 5·93 6·77 

1

1·62 s·4, 9·32 10·rn 11·01 11·s6 12 ·37 112·11 13·55 1-1 · 40 15 ·2'"> 1po 1~·94 1s ·6.1 20 ·33 25·42 33 :so 
60 . . ... ... .. . . . .... .. .. 1 66 2 w 3 33 4 16 5 I 5·33 6 ·66 1·50 s·33 9·16 10 j 1o·s:3 11·66 12·16 12·50 13·33 1u6 15 1.> ·s3 16 ·66 1s·33 20 25 33 33 
61....... . ....... . .... 1·63 2 ·45 3·'27 4 09 4•91 5·73 6·55 7·37 I s·19 9·01 9 ·33 10·65 11·47 11·95 12 ·39 nu !3·93 11·75 15 ·07 16·a9 1s·o3 19 · 67 2-1·59 32·7s 
62 . .. ... ... . .... . .. 1·61 2 · -11 3•22 4 03 4·s3 5·64 6·45 •1 ·2" s·o6 s·s1 9·61 10·43 11 ·29 11 ·77 12·09 12 90 13·70 14.51 15 ·32 rn · 12 17·7.:i 19 ·35 21·19 32·25 

63 . ... ..... • . . . . . . . . · 11 58 I 2 38 I a · 17 I 3·96 I 4·76 j 5·55 I 6·34 I 7·11 I 1·93 s-73 I 9 52 I 10·31 11 ·11 11 ·58 111 ·»o 12 ·69 1:3·49 14·23 115·01 115·s1 117·46 119·04 23·so 3! ·74 
64 .. ... ... ........ _. ... 1 56 2 34 3 -12 3·90 4·68 5 46 6·25 7·03 7·s1 s 59 9·31 rn-15 10·93 11·40 11·68 12·51 13·23 14 ·06 14"84 15·62 11·1s 1s·15 23·43 31 ·25 
65 ..... ..... .......... . 1·53 ~· ;m 3•01 3-34 4 ·61 5·11s 6·15 6·9? 7·69 s·46 9·23 10 10 ·76 11 23 11·53 12·30 u-01 rn·st 14·61 15 ·33 16 ·92 1s·46 2-3·01 30·76 

!!· ·· .... ... . .. .. ... 1 ·4g 2 23 2 98 / 3·73 4·47 I 5·22 5·97 6·71 7·46 s · 20 s·gs 9·70 10·44 10·s9 11·19 11 ·94 12·68 13·43 14'17 14 ·92 16 ·41 11 ·91 22·:·s 29·s5 
66 . ......... ....... ... . .. 1·51 2 ·27 3 -03 3·7s 4·51 5·30 5·06 6·81 7·57 s·33 9·09 9·s1 10·60 11·06 11·3c 12· 12 12 ·s7 ta·6·3 14·39 15·1s 16·66 1s·1s 22 ·72 30·30 

68 ... . ......... .. ... . .. ~ 1·47 I 2·20 1 2 94 l 3 ·61 I 4•41 I 5·14 l 5·s8 I 6·61 I 7·3;; I s·oR I s·s2 9·55 110 ·29 110·73 111·02 111·10 112·50 13·~3 113·97 14·70 116· 11 I 17'64 122·05 I 29·41 
69 ............... . . . .. . 1·44 2 ·17 I 2·s9 3·62 4·34 5·<r 5·79 6 n2 1·24 7 ·97 s·69 9·42 10·14 10·57 10·s6 11 ·59 12·31 ta·o-t 13 ·76 14·49 15·94 17·39 21·73 12s·9s 
·70.. . .... .. . . ... . . .. . 1 ·42 2 ·14 I 2·tt5 I 3-57 4·28 I 5 5·71 6·42 7· :4 7·s5 s·57 9·2s 10 10·42 10·n 11 •43 1214 12·s5 13·57 14 28 15·71 17·14 21 ·42 2s·57 
71..... ......... ....... . 1·40 2 11 "2 ·s1 3·52 4·'22 4·92 u·63 6 31 7·04 7 74 s·45 9·15 9·35 10·2s 10·56 11·26 11·97 12·61 13·3-3 14•os 15·49 t6 ·9o 21·12 28·16 
72 . ... .... .. ..... .. . .. I 1·is 2·03 2·77 3·47 4·15 4··86 5·55 6·25 5·94 7·63 s·33 9-02 9·72 10·13 10 ·41 11·11 11·so 12·50 1 13·19 13·s:> I 15·28 rn·66 20 83 2,·77 
1-3··· ·· ·· ···· ···· · ·· · ·· 1 1 36 I 2·05 I 2·73 I 3·42 I 4·10 I 4·79 I fi•47 f h · rn 1 1:·>1Lt. 1 ,;,-i;,i 1 12-<>1 1 " · "' • 

··~n 1 ~ · ·· j VV4 I ,uu Iv ... I .;.,o I 9·53110 110·2, 110·95111·63112·321 7 4... . . .. . . . . . . . . . . . . . . . 1 · 35 2 · 02 2 70 3 · 37 4 · 03 
75....... . ..... ...... 1·33 2 2·G6 3·33 4 
7 6 . .. . . . . . . . . . . . . . . . . . . 1 · 31 1 97 2 fi3 3 28 3 · 94 
77. .. . . .. . . . . . . . . . . . . . . . 1 ·29 1 ·94 2·59 3 24 3·89 

'7 8 • •. . . . . . • •. •••... · 11 . 28 11 !12 I 2 56 I 3 . 20 I 3. 84 79 •• . . ... ... . ... .. . . . . 1 ·26 1 ·s9 2·53 3· rn ::i-79 
8 o • . . . . . . .. . . . . . . .. . . . . . 1 . 25 1 . 87 2 50 I 3. 2 3. 75 
81 ........ . .... .. ... . .. 1·23 1·85 2·4fi 3·os 3·70 

::~~=::::·:::::::·:::: !:~I!.!~ I:·:~ I ::~1 I;::~ 
84 .. , .... . .. . ... .... .. .. 1 ·19 l ' 78 2 38 2·97 3·57 
85 ... ········ · .. · · ·" · 1·17 1·76 2 35 2 9-1 3·52 
86 . .. .. . ... . . . .. . ... . . .. 1 :iii I 1 :71 2:32 ?:9o ,.,'l'4s 
87 . ...... . ...... ... . . .... 114 172 229 287 1·44 

8 8 ........ ... . .. . ........ \ 1: 13 l 1 . 70 l ~: 27 j 2 84 l 3 · 40 
89 ... . ..... . ............ 112 168 224 280 3·37 
90.-.. • . .. "..... . . • H l •fi6 2·22 2·77 .a ·aa 

4·12 I 5·40 ti•os 6·15 1·4a s · 10 s·7s 9•45 9 86 10·13 10·so 11•49 12·16 
4·66 5·3a 6 I 6·66 7·33 s s·66 I ti ·33 9·73 10 10·66 11 ·iJ3 12 
4·6o 5·26 5·92 6 ·57 1·23 7·s9 s ·55 9 ·2! 9 ·60 9.86 10·52 11 ·1s 11•s4 
4·54 5·19 5·84 6·49 7·14 7·7!J 8·41 9·09 9·48 9·74 10·33 11·03 11·68 

4'48 I 5· 12 I 5·76 I 6 ·4t I 7·05 I 7·69 I s ·33 I 3·97 I 9 ·:15 I 9·61 110·25 I 10 ·s9 111 ·53 I 4·43 5·06 0·69 6·32 6 ·96 7 ·59 s ·22 s·s6 9 ·24 9·49 10· 12 10·75 11 ·39 
4·37 5 5 6'2 6·25 6 ·s7 7 ·50 s·12 s·75 9 12 9·37 10 10 ·62 11 25 

I 4·32 4 •93 5 ·55 6·11 6·79 7 ·40 s ·o2 s ·64 9·G1 9·25 9·s7 10·49 11 ·11 
4·26 4 ·87 5·48 6·09 6 ·70 7-31 7 ·92 3·53 3·90 9·14 9·75 10'36 10·97 

I 
1·21 I 4·s1 I 5·42 I 6·0l I 6•ti2 I 7·22 I 7·83 I s·41 I s·79 I 9 ·03 I 9 ·63 110·24 I 1o·s4 I 4·16 4·76 5·35 5·95 · 6·54 7·14 7·73 s·33 s·69 s·92 9·52 10·11 10 ·11 
4 •11 4·70 5·29 5·ss 6 ·47 7·0;; 1·64 s ·23 s·58 s ·s2 9·41 10 10·58 
4 ·06 4·65 5·23 s ·s1 6·39 6·9, 7 ·55 s·rn a·4s s·72 9 ·30 9·ss 10·46 
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UNITED STATES SECURITIES. 

COURSE OF DEBT AND PRICES. 

The following table shows the public debt of the United States from 1793 to 1895, inclusive. In the year 1860, 

and subsequently, the totals given are the net amount of debt, not including accrued interest, less the balance 

of coin and currency in the Treasury. Bonds issued to the Pacific railroads are not included in the statement. 

For some of the recent years the figures printed below do not agree with those reported in the monthly debt 

statements issued by the Government, as a change in the form of the statements has been made several times 

We give the results entirely in the old form, so that the comparison is on the same basis for all the years. The 

totals are for Ja.nuary 1 of each year from 1793 to 1843, inolusive, and for July 1 (close of the fiscal year) since 

il.844, inclusive. 
UNITED STATES DEBT 1793 TO 1895. 

Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. 

--- ----- ---- ------- --------
'1793 ... $80,352,634 1811 ... $4-.8,005,587 1829 •.. $58,421,413 1847 ... $38,826,534 1865 .. ~2674,815,856 t883 . . . il 1,538,781.825 

1794 ... 78,407,404 1812 ... 45,209,737 1830 ... 48,56fi,406 1848 ... 47,044,862 1866 ... 2,636,036,103 1884 ... 1,438,542,995 

'1795 ... 80,747,58 7 1813 ... 55,962,827 1831. .. 39,123,191 1849 .. . 63,061,858 1867 ... 2,508,151,211 1885 .. 1,375,352,443 

1796 ... 83,762,172 1814 ... 81,487,846 1832 ... 24,322,235 1850 . .. 63,452,773 1868 ... 2,480,853,413 1886 ... 1,282, 145,840 

1797 ... 82,064,479 1815 .. . 99,803,660 1833 .. . 7,001,698 1851.. · 68,304,796 1869 ... 2,432,771,873 1887 ... 1,175,168,675 

1798 ... 79,228,529 1816 ... 127,334,933 1834 ... 4,760,082 1852 ..• 66,199,341 1870 .. . 2,331,169,956 1888 • . . 1,063,004,895 

1799 ... 78,408,669 1817 ... 123,491,965 1835 .. . 37,!H3 1853 •.. 59,803,117 1871 ... 2,246,994,068 1889 ... 975,939,750 

1800 .. . 82,976,294 1818 ... 103,466,633 1836 ... 336,957 l8"i4 ... 42,242,222 1872 .. . 2,149,780,530 1890 ... 890,784,371 

'1801. .. 83,038,050 1819 ... 95,529,648 1837 .. . 3,308,124 1.855 ... 35,586,956 1873 ... 2,105,462,060 1891. .. 865,912,7/'il 

1.802 . . . 80,712,632 1820 .. . 91,015,566 1838 ... 10,434,221 1856 ... 31,972,537 1874 ... 2,104,149,153 1892 •.. 8">5,526,463 

1803 ... 77,054,686 1821. .. 89,!187.427 t839 .. 3,573,343 1857 ... 28,699,831 1875 . .. 2,090,041,170 1893 ... 852,969,476 

1804 ... 86,427,120 1822 ... ~3.546,676 1840 . .. 5,250,875 1858 ... 44,911,881 1876 ... 2,060,925,340 1894 . .. 913,313,380 

1805 .. . 82,312,150 1823 ... 90,875,877 1841. .. 13,594,480 1859 ... 58,496,837 t877 ... 2,019,275,431 1895 ... 946,830,667 

·1806 ... 75,723,270 1824 ... 90,269,777 1842 ... 20,601,226 1860 . .. 59,964,402 1878 ... 1,999,382,280 

1807 .. . 69,218,390 1825 ... S;j,788,432 1843 ... 32,742,922 1861. .. 87,718,6ij0 1879 . . . 1,996,414,905 

1808 ... 65,196,317 1826 ... 81,054,059 1844 . . . 23,461.052 1862. 505,312,752 1880 ... 1,919,326,747 

1809 ... 57,023,192 1827 •.. 73,987,357 1845 .. 15,925,30:i 1863. l,111,350,737 1881. .. 1,819,650,154 

1810 ... 53,l,3.2l7 1828 . . 67.475,043 1~46. 18,550,202 1864 ... 1,7<,9,452,277 1882 . . 1,675,023,474 

UNITED STATES DEB1' STATEMENT DECEMBER 31, 1895. 

The following is the official sta.temeut of the public debt as it appears from the Treasurer's returns at the 

-close of business on t~e last day of December, 1895: according to the form at present in use by the Treasury. 

l.NTEREST-BEARING DEBT. 

Int'r't 
ntle of Loan. Pa'll'le 

Amownt 
Iasued. 

1------1 

Amownt Outstand.ino. 

Reoistered.. Ooupon. Total. 

""'II· F'n'dLoa.n.1891 
Continued a.t 2 p. c. Q. -M. 4¾s 1250,000,000 $25,SM,500 e25,364,60(1 

-<ls, F'ded Loa.n .. 1807 Q.-J. 740,893,100 490.1 28,800 f69,502,950 569,631,750 

4s. 1-tef'd'g Certifl.c's. Q.-J. 40,012,750 .. ., .. . . 5G,310 

-5s, Loan ol 1904 ...... Q.-F. 100,000,000 57,549,900 42,450,100 100,000,000 

4s, Loan of 1925 ...... Q.-F. 62,315,400 35,265,500 2i,049,900 62,315,400 
--------- -----

.\.llgreg-ate excl'd'll 
B'ds to Pac. RR. . ..... 1,198,221,250 608,308,700 130,0·.2,ll50 747,3tll,960 

DEBT BEARING .NO INTEREST. 

,united St.ates notes ................................................... $346.~l.016 oo 

·i~~~8n~ti~n~~~1es·:--............ ................................... . 54,847 50 

Redemption account..... .. • .. .. . .. .. .. .. . .. . . • .. . .. .. .. . .. . . . 22,659,734 50 
•Fractional currency................ . ........... ..... ,15,269,328 14 
Less a.mount estimated a.s lost or destroyed........ 8,875,113'1 oo 

. ----- tl,893,394 14 

Ulll'ellate of debt bea.rinll n.o !atere11t .......................... $376,288,992 H 

-0 IIIB.TIFICA.TES AND NOTE3 ISSUlllD ON DEPOSITS OF COIN A.IS D 

LIIIGAL-TlllN'DlllR NO"l·ES AND PU~CHASIIJB OF BILVlllR BULLION. 

OltUBtJl,cation of OerU.ftcates c.na Nr,tes, In tM In Amount 
..., ____ , 7'1-Sa.ttU"'I/. Oirculation Iss-ued. 

-G.>ld certiftce.tea............ ..... .• .. .. ...... .. 1163,450 '49,936,430 f50,099,889 

SllTer <iG!'till.cau,s......... .................... 9,625,856 336,076,648 845,702,504 

•Certitbi,tes of Depostt....................... 2,845,000 81,605,000 34,450,0oo 

:I'rea!IIQ'ry notes of 1890 ...................... I 22,044,511 115,726,7tl9 I37,77t,280 

Aggrellate of certificates ................. l3<l,tl78,817 $583,34!,8513 e568,023,673 

RECAPITULATION. 

OlllBstflcaU.on of Debt. 

terest-t>earing debt ........ . ... 'In 
D 
D 

ebt ,m which int. ha.11 ceased . . 
ebt bearing no Interest . .••... 

A ,o,regate of interest and non-
interest bearing debt ......... 

Ce rtlflca.te and notes offset by 
an equal amount of ca11h in 
the 1'rea.s11ry ........... ......... 

A ,o,reirate of debt, including 

December 31, 
1895. 

' 747,361,960 00 
l,tl74,510 26 

376,288;002 14 

1,125,825,462 40 

668,023,678 00 -----

November 30, IncretUti Of' 

18115. Decreaae. 

' ' 747,861.960 00 ··· ······· 
1,676,160 26 n.1,610 oo 

37!!,845,857 64 D. 556,665 50 

1,125,883,997 90 D. 558,585 50 

582,1187,678 00 D. 14,964,000 00 

oertitl.cates and note11 ......... . 1,693,849,135 40 11708,871,670 90 0 .15,522,535_ M 

CASH IN THE TREASURY. 

Gold-Coln ............................................ iss,878.302 24 
Bars . .. .. . . .. . . .. . . .. .. .. .. .... .. . . . ...... .. . . 20,820,315 43-$113,198,707 67 

Silver-Dollars ........................... . .......... . 864,083,702 00 
Subsidiary coin............................ .. .• .. 12,764,821 05 
Bars ........ .,.. . . . .. ... ..... . ...... . .. .. .. . . . . 124,612,531 78- 501,460.554 83 

Paver-United States notes............. .... .. • 115,825,148 00 
Treasury notes of 1890........ . .. • , .. .. .. • .. .. 22,044,511 00 
Gold certificates......... ... .. .... . ............. 163,450 00 
Bllver certiflcates.. ... . • . .. . . . . . • .. . . . . . . .. . .. . .. .. 9,625.~5<1 00 
Certlflcates of deposit (Act June 8, 1872)....... 2,845,000 oo 
National bank notes.......................... ... 7,063,136 78- 157,567,0013 78 

Other-Bonds, Interest and coupons pa.id, awa.lt-
lng reimbursement .............................. . 

Minor coin and fractional currency •.....•.•..•• 
Deposits in nat'l b >tnk depositaries-iren'l acc't .. 
Dlsborsinir officers' balances ...................... . 

32,079 86 
1,048,728 75 

10,475,132 20 
3,706,148 03- 15,352,088 34. 

---- --
Alllll"ea-ate ............ , .......................... , 1787,578 447 62 

• DEMAND LIABILITIES. 

G>Jld certificates ..................................... 150,099,889 00 
Silver certlflca.te11 .................................... 345,702,504 oo 

~:~l~c::~~i!/in~it~:~ .~~~ ~:. ~~:~·:::.::: ·:.:: 1ig~~:&g& gg_$569,023,678 00 
Fund for redemp. of uncurrent na.t'l bank notes 7,835,379 38 
Outstandlnir checks and drafts... ............... 2,834.0:d6 06 
Disbursing officers' balances. ..................... 25,2:.9,795 04 
Aitency accounts, &c ... .............. .. ........... 5,598,373 2t- 41,527.5i3 70 
Gold reserve.................... .. . t6ll,262,268 00 
Net cash balance .................... ll4,76i,932 92 ................... 178,027,200 92 ------

ugrel{ate.. .... .. .. .. .. .. .. .. .. .. .. .. .. .. • .. . • . .. ... .. .. . .. . .. .. . ..$787,57><,447 62 

C1111h balance in the Treasury November 30, 1805 ............... . . ,$177,4013.S86 62 
Ca11h balance ln the Treasury December 31, 189:5 •.•••...... .. ....•• 178.0,7.200 92 

Increa11e durinir the month.......... ....................... .......... 1620,814 30 

BONDS ISSUl!JD [N AID OF Ph.CIFIC RAILROADS, 

Interest Int. repaid b'I/ Companies. Batanc• 
Nam, Principal 

accrued 
Interest of Inter's& 

out- paid b11 Hu Trans- B11c1Uh Pll'II-
of Bail10tl'I/. 

atan1Hno. 
and not 

thll U. S. portation m'ts;5p.c. pa,d, b11 

11et paid. Service. netearninas. tht- U. B. 

---• I • ' ' ' Cen. PacUlo. 25,885,120 705,694 42,024,806 7,503,090 658,283 33,863,432 

Kan. PaOific. 6,803,000 182,6110 10.680,434 4.433,6~5 . ........ 6,246,7;9 

Un ·'n Pacific 27,236,512 817,095 44,5118,189 15,137,927 4.38,410 28,91JV:i03 

Cen Br. U.P. 1,600,000 48,000 2,701.808 631,890 6.927 2,062,1!91 

West. Pacific 1,970,560 59,117 8.087,052 9,367 · ·•• ·· ··· 3.077.~5 

Sioux C.&P. 1,628,320 48,849 2,636,688 ,786 ......... 2.397,P02 
--- ----

Totals. fl4.11~3,'i12 1.Rfll,44~ ln5f1Pf'l\/27 27,954,715 1.108,620 711.1140 8112 

[NOTE.-The Treasury Department reports the Pacific Railroad debt a.s un

changed from previous yea.rs. As a matter of fact, the following a.mounts fell 

due and have been paid otr out of the sinking funds: Jan. 16, 1806, f2,362,000 in 

a.id of Central Pacific RR,: Nov. 1, 1805, $640,000 in aid of Kansas Pacific Ry.; 

Jan. 1, 1896, $1,44.0,000 in a.id of Kansas Pacific Ry., il 600,000 in aid of Central 

Pacific RR. and $640,000 iu aid of Central Branch Union Pacific. For the time 

and payment of the remainder of the debt, s~e COMMERCIAL AND FINANCIAL 

CHRONICLE of January 4, 1896, page 42.-ED.] 
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UNI'rED STATES SECURITIES. 

PRIOES OF UNITED STATES BONDS. 

In the following tables are shown the monthly highest and lowest prices of United States Government. 
Securities for the thirty-six years from 1860 to 1895, inclusive. At the beginning of this period the total debt 
of the Government was almost nominal. Then followed tbe war period till April, 1865 ; thence the period of 
speculation till Sept., 1873; thence the period of recuperation till the resumption of specie payments on Jan. 
1, 1879, and the subsequent funding of the maturing bonds into new bonds at 4½, 4, 3½, 3 per cent, and finally, 
in Sept., 1891, the extension of 4½s at 2 per cent, payable at option. In 1894 a new era began with the issue of 
100 million dollars of 10 year five per cent bonds to meet deficiencies in revenue and make good the depletion of 
the gold reserve, followed by the issue in 1895 of $62,300,000 of thirty-year 4 per cent bonds under the cele
brated contract with the Morgan-B9lmont Syndir.ate to pro ' ecG the gold reserve. 

Hi60. 

JANUARY FEBR,'RY. MARCH. APRIL. MAY. JUNE, JULY. AUGUST SEPT'BER. OCTOBER. NOV'BER. DEC' BER-
SECURITIES. -------- -·----1-----1----·1----·1----1----11----1----1----1------

Low.Hiirh Low.High Low.High Low.High Low. High Low.High Low.High Low.Hillh Low.High Low. High Low.High Low.High 
---------------1 
U. S. 6s of 1868, coup ... . 106½-107 106 -107¾ 106½-107¾ 108 -108¼ 108¾--109½ 108 -108 108 -109 109 -109¼ 108 -108½ 107¾-107¾ . . . . . . . . 96 - 96 
U.S. i>s of 1861>, coup.... 98 -100 00¼-100 99%-100½ 100½-102¼ 102 -102¾ 102¾-103 100½-100¾ 101 -102 102 -102 102 -102½ 93 - 98 92 - 93 
lJ. S. i>s of 1874, coup .... 99,¼-100½ 100¾-100½ 100}4-101¾ 103 -103¼i103 -103¾ 103¾-104½ 101%-102 102 -103 102?.{-103¼ 102½-103 05 -103 89 - 85, 

U. s. 6sof1 8 68, coup .. . . 198 -100 
u. s. 6s ot"18~1, coup .. . . . ... - ... . 
U.S. 5sot'1861>, coup .... 90%- 92 
u. s. i>s of 1871, COUI) . .. ·191 - 93 
U.S. i>sof1874, conJL . .. 92 - 97 

l J. S. tis of 1868, coup .... 85 - 90 
U.S. 6sof18S1, coup .... 87½- 91¾ 
U.S. 5sof18 65, coup . .. . 85 - 86½ 
u. ~- i>sof1§71, COUl) ..•. 79½- 80 
U.S. 5sof1S74, coup .... 78 - 80¾ 
U.S. 6s, certificates .... .. .. .. .. .. 
U.S. 7 3-10 notes .. ...... 07½- 98 

94 -100 95 - 95½ 
93¼- 93¼ 91 - 94 
86 - 91 89 - 92 
87½- 91 .. .. - .... 
.85 -93½ 85 -90 

90 - 92 92½- 95 
88½- 93 92¾- 94¾ 
86¾- 90 90¼- 98 
79 - 80 88 - 88 
78½- 85 85 - 88 

... . . ... 97 - 97 
98 - 99% 99¼-100 

'1861. 

1:15 - 95 86 - 95 88 - 90 
84½- 94 84¾- 89 83 - 85 
91 - 91¾ 85 - 86 85½- 86¾ 
85 - 85 78 - 80 75¼- 79 
75 - 89½ 75¼- 79 75 - 7 ).( 

1862. 

94 - 97 97¾-102 103½-107¼ 
92½- 98 97¾-105½ 105¼-107¼ 
92 - 92½ 93½- 07 93 - 90 

.... - .... 93 - 96 96½- 97 
86¾- 90 80¼- 96 95¼- 97½ 
96¾- 99 99 -100¼ 100¼-100¾ 
99¼-101½ 102¼-105¾ 104½-106¼ 

1~63. 

87 - 90 87½- 90 88 - 90 90 - 90 f2 - 92 97 - 98 
85¼- 90% 87¼- 89¾ 89¼- 91¾ 91¼- 95¾ 93½- 95¼ 89 - 93¼ 
86 - 89 85 - 87 86 - 87¾ 87¼- 8!J 87½- 89 86½- 88¼ 
77½- 80 ... . - .... 711½- 81 81¾- 85 82½- 86 82¾- 83 
76 - 82 78¾- 81 79½- 81 81¼- Su 83 - 86 79 - 83 

96½-100 96½- 99½ 96½-100 103 -103¼ 101½-102 102 -102 
96½-103 98¼-101¾ 99 -102,½ 102 -104¾ 103 -104}~ 102¼-104¼ 
1;10 - 92 04 -94 1 94 -95 96 - 07 07 - 07 95 - 05 
86½- 86¾ 88¾- 90 89 - 91 92½- 93 . .. . - . ... 91¾- 92¾ 
85 - 01 85 - 01 88 - 91% 91 - 94 91½- 93 91½- 92:J;ii 
98 - 99 98¼- 99% 98¼- 99¾ 98½- 99¾ 97½- 99% 04¾- 97:)-i 
99 -105¼ 102¼-105:½ 102¾-104% 103 -103 103½-105¾ 100½-104¼ 

I 

u. ~- ljt,! ul .1.~~l., COU{) , .. iJL~- l:f'J i l:l"J¼-10'.&)1i wu::4-.W<>½ ll'4¾-1Ut1}21 107¼-l08¾ 107}2-110 1104 -:1.07 1104~-107½, Wtl -107 lOfl¾-HO¾ 10f3¾-110¾[;05½-ll0 u. s. i>s of 1 8 61>, COll l), . . .... - ... £6 - 99 99¼- 99% .... - ... . 104 -106 106 -108½ 104½-105 105 -105 . ... - ........ - .... 117 -125 124 -127 
U.S. i>s of 1874, coup ... 86 - 90 85½- 97,t 94 - 98¼ 95¼- 98¼ 97 - 98 98¾-100 97 -100 96½-101 97 - 97 96¼-100¼ 100 -100 98 -100¼ 
U.S. 6 s, goltlcertificates 94¾- 97¼ 93¼- 99 98¼-100¼ 99j:,g-102 101 -102 100¼-101¼ 98½-101¼ 100 -101¾ 101 -101¾ 101%-102½ 98 -102¼ 101¾-102¼ 
U.S. 6s, cnr1·ent ce1·ts . .. .... - ........ - .. . . 06;,!-100½ 98 - 99¼! 08 - 99¼ 97 - 99¼ 97¼- 99½ 9fl¼- 99¼ 99¼- 99¾ 99 - 99½ 98¼- 99 98 - 98½ 
U.S. 7 3-10s, A. & O .. .. 100 -103 101¾-105>( 104:)4-107¼ 104½-106 100 -107¼ 103½-107¼ 105 -107 105¾-107¼ 106½-107¾ 105½-108% 105¾-107¾ 106½-106¼ 
U.S. 7 3-10s, F. & A .. .. 102½-103 102½-104½'. 102¾-107 104 -107 106¾-109 107 -107½ 105½-107½ 105½-107¼ 105 -106½ 106 -108 106 - 107¼ 106½-107¼ 

~ 

1864. 

u. s. 6s of 1 881, conJ) ... 104 -107 106¾-111½ lll¼-113¼
1
113 -118 Ins -115 ]111 -114 102 -106% 104¾-109¾ 106½-109 104½-106¾1106½-113 112:!-§-118 

U.S. i>-20s, coupon .. .. . . 101½-104% 103¾-107 107 -110½1105 -114

1

105½-107¼ 101 -106¾ 101½-109 106½-113 105 -111¾ 106½-108½ 100½- 10'71,4 106~-110 
U.S. 10-40s, coupon .. . .. .... - .... . ... - ····1···· - ........ - ···· 1·· ·· - .... 103 -103K 95 - 99 92½- 96½ 94 - 99¼ 98,!,u-102½ 
U.S. 7 3-10s, A. & O .. . . 106¾--107% 107¾-111 111 -113 108)4-115 109½-112 103 -110 102¼-107½ 107 -112 107 -112 104 -10&){ 107 -124 116½-122:)s 
U. 'S. 1 y ear ce1•tificates. 97¾- 98¼ 97¼- 99,t 99¼- 997A 97¾- 99¼ 98¼- 98½ 92¾- 98¾ 93 - 96¼ 93¾- 95¼ 03 - 95 94½- 95½1 95 - 98 96 - 977.,{j 

I 

1865. 

U.S. 6s of 1881, coup ... 109,½-112¾ 109½-lll½ 103½-111¼ 105 -110¾ 108½-110¾ 108¾-110½ 106½-108¾ 1013 -107¼ 107¼-108¼ 106%-108¼ 105¾-lO'l¾ 106%-108¼ 
u. S. 5-20s, coupon .... .. 106¾-110 108%-112 104¾-111¾ 105%-109¼ 102¼-107 102 -104¾ 103%-106 105½-106% 105%-108¼ 101¾-105¼ C9J4-103 100 -105¼ 
U. s. i>-20s, new, CO Ul>- . 106¼-110 108 -111 100!)4-110¾ 105¼-109¼ 102½-lOtl 103 -104 103%-105¾ 104 -105 105 -106%, 101 -103 98'1/a-101¼ 99 -102¼ 
U.S. 10-4-0s, coupon ..... 100½-102¾ 100%-102% 89¼-102¾ 91½- 97¾ 94¼- 97% 94¾- 97¾ 96¾- 98 93 - 98¼ 93%- 94½ 92½- 94¼ 89¾- 92¾ 90¾-- 95 
U.S. 7 3-1 O notes .... .... ::.14 -119 115 -116½ 114 -114½. .. . . ... 99½- 99% 99½- 99% 99¼-100 98¾- 99¾ 98 - 99% 97 - 99¼ 95¾- 99 96¼- 98¼ 
U. ~. 1 yea•· ce1•tificn.teo,;. 96%- 98 97"'Ji- 98½ 96½- 98¾ 98¾- 99½ 99 - 99½ 99¾- 99% 97%- 99¼ 97½- 98¾ 98½- 99 9i¾- 99¾ 96¼- 97% 971/4- ~08¾ 

1866. 

v. s. 6 s or _Loi::H , COil)) ... l◊tl',!4-104¾ l03¾-104½ 1104)4-lU5¼11049-1rlU8½ 107 -10·9½ 109½-110% 106%-110 109½-llo¾. 110¾-112 1.11;½-113½ 112 -114¾ 109¾·-113¾; 
U.S. i>-20:i uf 1862 . .. .... 102¾-105 102%-103¾ 103 -104% lCS¼-106¾ 100%-102¾ 101½-104% 104)4-108% 108¼-113¾ 1077A-112½ 111¾-115¾ 107½-llO¼ 105¼-108¼ 
U.S. 5-20s of1SG4 .. , • ... 101½-102¼ 102 -103¾ 102%-104¼1103¾-105% 101¾--102¾ 102 -103¾ 103¾-106 105½-110 108 -109½ 109%-111 105¾-107¾ 104¼-107 
U.S. i>-20s of 1865 . --~--- 101½-102~ 101%-103½ 103 -104¼ 104 -106 101¼-102¾ 102¼-103½ 103½-106¼ 106 -109¾ 107¾-109¾ 109 -111¾ 105¾-109¾ 104¼-107¾ 
U. s. 10-40s . ............... 92%- 93¾ 93¼- 94% 90 - 92% 91½- 96½ 94 - 96½ 95¾- 97¼ 97¼- 99 99 -103¼ 97½-100¼ 99¼-100¼ 99½-100¾ 99 -100¾ 
U.S. 7 3-10 notes, 1st ... 98¾- 99¾ 99¼- 99¾ 90½-100¾ 100 -102 100½-102¾ 102 -103¾ 103 -104½ 104 -107¾ 105½-107½ 106 -107 105 -108¼ 104 -105¾ 
U.S. 7 3-10 notes, 2(1.... 97¾- 99% 98%- 99% 99)4-100½ 99¼-la2 101 -102¾ 102 -103¾ 103 -104½ 104 -106¾ 105¼-106¾ 105¾-106¾ 104 -106¼ 103%-1C5¾ i. S. 7 3-10 note!" .. 3d. .. . 97¾- 99 99 - 99¼ 1)9 - 100¼ 99%-102 100¾-102¾ 102 -103¾ 103 -104½ 104 -106¾ 105 -106½ 105½-106)4104 -107¼ 104 -105¾ 

1867. 

U.S. 6s of 1881, coup ... 106½-108¾ ::.07½-110½ 108%-110¼ 108%-110¼ .110½-112 1111%-113¼ 109 -110¾ 110¼-112¼ 110~-112¼ 110½-112¾ 112 -113¼ lll¾-112¼ 
U. S. i>-20s of '62, coup . 106¼-108 107¾-111¾ 108%-111 110¾-111¼ 107 -109% 109¾-llC¼ llO!H;-112¼ 111%-114% 110)4-115¼ lll½-113¼ 1077/4-108¾ 107 -108% 
U.S. i>-20s of '64, coup. 105¼-106 105¾-108½ 107¼-108 107%-109¼ 105¼-106 105¾-107¾ 107½-109¼ 109 -110% 108%-110¼ 108¼-109% 105 -105% 104½-106 
,U.S. 5-20s, '61>, c .,M&N 105 - 106¾ 105¾-109½, 107¼-108¾ 107¼-109¾ 105%-108 106½-107¾ 107%-109¾ 109½-lll¼ 109%-111½ 1083/4-110¼ 105½-106½ 104%-105¼ 
U.S. 5-20s, '65, c., J&J 103¾-1049-s ,104%-106% 106½-107% 107¼-lOi½ lOi¾-108¾ 108½-110½ 106½-108¾ 107¾-108¼ 107½-109 108¾-107¾ 107%-108 107½-lO&'"Y,j 
U.S. i>-20s of'67, coup . . . ... - ··· · 1···· - .... 107 -108¾ 1077/4-l08h 107~-109 1067-1-108 107½-108 107'½-100 
U.S. 10-40s, coupon.... . 90¼-100 99~,!-101¾ 97½- 98¼ 977/4- 99 99 - 99¾ 99)..-100¼ 100½-102}.:i 102½-103¼ 99½- 99¼ 99¾ -101¼ 100¾-102;~ 100¾-104 

1868. 

~U.S. 6s of 1881, coup ... 108%-112 110¾-112¾ 110¼-111%1110¼-113½ 113 -116 1116½-118){ 112¾-115¾1113¼-116¼1113½-114½1113 -116¼ lll¼-115½1114},s-115 1u. s. 5-20s, 1862, cou p. 1077/4-111% 110 -111¾ 109)4-110¾ 109½:-112?{ 108 -111%jlll¾-113½ 112l¼-114¾ 112¾-115 112½-;115¼ 112¼-115 105¾-113¾ 109¼-llWs, 
U.S. a-20s, 1864, coup. 1C5¼-l09% 107%-109½ 107¼-108¾ 107:>~-11031106:h;-109¾ 109%-111¼ :10 - 111%

1
108¾-1117,i 100)4-110¼ 109½-112¾ 104)J-1C8¾ 106%-107¾ 

U.S. 5 -20s, 1 8 65, lU&N 106 -110½ 108½-110¼ 107)1::-109 11077/a-111½; 106¾-109y,\10 -111¾ 110¾-112).';'. ,110 -ll~}:!
1
100¾-111% 100. ¼-112¾ 1049.£-10SUl107¼-l08¾ 

:}J• S. 5-20s, 1865, J&J. 104½-108¼ 106¼-108X 106¼-107¾ 106¾-109 10S¼-111¼
1
112¾-114¼ 108 -1C0½

1
107%-1CC¼i10Tyt;-~09)4107%-111½ :06½-llO¼l109-;~-ll0%, 

l(J. S. 5-20s, 1867, coup. 104%-10~ 106%-108¾ 106,¼-107¼ 106¾-109k 109¼-112½1112j.t-114¾ 108¼-109¾ 106½-100¾i1C7;J{-109¼ 107:Y,,112 107,¼'-1117.{ 109¾-lll¼. 
u. s. 5-20s, 1868, coup . . . .. - . ... . .. - .. .. .. . - .. I ... - ····1• .. - 1100;!,i-110¼ 108¼-lOV¼ i07 -100% lOSx(-109½ l08½-112J1\ 107%-111 1110 - -111¾ 
u. ~- 10-40s. COUDOll. · ·• lOl'V..-104¾. 104¼'-10~ 100¼-10~-100¼-]M . 11}3 -105¾ j:151}{-1'17¾ 106%,-lOS-,bo8 -109%h04½-1.05~ 104¼-106-¾ 103 -106-'}.! 10.5 - 11\..~ 
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UNITED STATES SECURITIES. 40 
I 

Hi6iJ. 

6s of 1881. 6s (5-20 years) Coupon. 5s, 6s of 1881. 6s (5-20 years) Coupon. 5s, 
10-40, 10-40, 

Coupon 
1865. 1865 n. 1868. 

Coupon 
Coup. Reg. 1862. 1864. 1S65. 1865 n. 1867. 1868. Coup. Reg. 1862. 1864. 1867. --- -------------- -- ·---------------

.fan. July , 
Open'g 111¼ 109¼ 111¾ 107¾ 108¾ 107 107¾ 107½ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118,¼ 116½ 115¾ 116,¼ 108 

High't 112¾ 111½ 113% 109¾ 110% 108¾ 109 109)<; 108% High 't 123¾ 122¼ 125¼ l:.J½ 123¾ 122)4 122½ 122 114¾ 

Low'st ll L 109 111¼ 107% 107¾ 106% 106% 107¼ 105¾ Low'st 116~.! 117¼ 121¼ 117½ 118¼ 116¼ ll~<l 116 107½ 

ao::: 'g. 112¼ Ill¾ 113¾ 109½ 110¾ 108¾ 108¾ 109 108% Clos'g. 123¾ 122¼ 125¼ 123¼ 123½ 122¼ 122½ 122 114¾ 
Feb, Aug, 

Open'g 112¼ 111½ 113 104¾ 110½ 108¾ 108¾ 108% 108½ Open 'g 124¼ 124¼ 125¼ 123% 123¾ 122¾ 122¾ 122½ 116 

High't 116¾ 114½ LIS½ 115¼ 116¼ 113¼ 113¼ 112¼ 110¼ High't 125 125 125¼ 124 124¼ 12!". J 122½ 122¾ 116¼ 

Low'st 112¼ 111½ 113 109¼ 110¾ 108¾ 108% 108% 108¼ Low'st 121¾ 122¾ 122¾ 120¼ 120% 11£" 119~~ 120½ 112¼ 
Clos·g. 116¾ 114½ 118½ 115)4 116¼ 113¼ 113,¼ 112¼ 110¼ Clos'g. 123¾ 123¼ 123¼ 122¼ 122¾ :.21¾ 121% 120>1:i 115¼ 
Mar, Sept , 

Open'g 115¾ 115¼ 118 115-¼ 115 1127/4 113 112¾ 106¼ Open•~ 123 123¼ 128¼ 122¼ 122½ 121:¾, 121½ 120¾ 112!,4; 
High't 117¼ 116½ 120 115½ 118 113¾ 113¾ 114 106¼ High't 123 123¼ 123¼ 122¼ 122½ 121¾ 121½ 120¾ 112~ 
L ow'st 115¾ 114% 117¾ 113¾ 114% 112½ 112½ 112¾ 105¼ Low'st 119 119 119¼ 118½ 118)4 J I_(_-~ 116% 117 108)4 

Cl"s'g. 115¾ 115 118 113½ 115% 113 113 113 105,¼ Clos'g. 119¼ 119 119¼ llf'.i 11' ll'n~ 117¾ 117 108~ 
A pr, Oct, 

I 
Open'g 115¾ 115 118 114 115½ 112% 112% 113½ 105 Open'g 119¾ 119 120 119)4 119¾ ll'r}'s 118),~ 118,¼ 109¾ 
High't 118¾ 118 122 117¾ 119¾ 116~ 116% 116½ 108¼ High't 120¼ 120 121 119¼ 120 118¾ 118,¼ 109-}s. 

Low'st 115¾ 115½ 117¾ 113¾ 115½ 112¾ 112% 113¾ 105 Low'st 119 118½ 119¼ 117 117 115½ 115;., 116¼ 107¾ 
Clos'g. 118¾ 118 121¾ 117% 119¼ 116½ 116½ 116½ 108¼ Clos'g. 119¼ 119¼ 119¾ 117¾ 119¾ 116¼ 116¾ 116¾ 107¾ 
May , N ov , 
Open'g 118¾ 119 ll'i"/4 113¾ 115¾ 116½ 116½ 116½ 108¼ Open'g 119¼ 119¾ 116 113¾ 114 119 116¼ 116¼ 108 

Hlgh't 123¼ 122¼ 123¾ 117½ 119½ 120},i 120¼ 120¼ 110 High't 119¼ 119¾ 116 113¾ 114 116¼ 116¼ 116)4 108 

Low'st 118 118½ 117½ 113½ 114½ 115½ 115¾ 115¾ 107½ Low'st 115¾ 115¼ 112¾ 110¾ 111 113½ 113¾ 113~.( 106¼ 
Clos'g. 122 121¼ 122¾ 117 118% 120 120 119¾ 109¾ Clos'g. 115 115¼ 112¾ 111 111¾ 113½ 113¾ 113¾ 107 

June,j D ec. 
Open'g 122¾ 117¼ 122¾ 117¼ 118% 120 120 120¼ 109½ Open'g 115½ 112¼ 112¾ 110½ 110¾ 113 113¼ 113 106¾ 
Hlgh't 122¾ 117½ 122¾ 117¾ 119 120 120¼ 120¼ 109½ High't 120¾ 116½ 116 113½ 114¼ 116¼ 116½ 116)4 110% 
L ow'st 121 116½ 121¾ 11~ 117% 119 119¼ 118% 107¾ Low'st 115% 112¼ 111% 110½ 110¾ 113 113¼ 113 106¾ 
'1ioe'Ji . 121,U 117 121¾ 116¼ 118¾ 119¼ 119½ 119¾ 107/Jt Clos'11: . 118¼ 114.~ 111¼ 112 111¾ 115¼ I J.10)4 l15 ,ow 

1s ,-o. ----= 6s (5-20 years) Coupon. 5s, 
6s. Cur- I 

6s (5-20 years) Coupon. 5s, 
6s, Cur. 6s, 1881 10-40, 6s, 1881 10-40, 

Coup. Co upon rency. , Coup. Coupon rency. 
1862. 1864. 1865. 18S5 n. 1867. 1868. 1862. 1864. 186i'.i. 1865 n. 1867. 1868. --------------------- --- - ----- - ·-------------.J" 

.Jan. .July. 
Open'g 115¾ 113½ 113 113¼ 111¾ 111% 111¾ 10\1¾ 109,¼ Open'g 115¼ 112¼ 112 112 111¼ 111¼ 111¼ 108% 113% 
tllgh ' t 118½ 116½ 116 116¼ 114¾ 114% 114¾ 113¼ Ill½ Hlgh't 115¼ 112¼ 112 112 111¼ 111¼ 111¼ 108% 114 

Low'st 115¾ 113½ ll3 112¼ 111% 111% 111¾ 109¾ 109,¼ Low'st 112¾ 108¼ 108}.( 108¾ 107¾ 107¾ 108 106¾ 110¼ 
Clos'g. 118¾ 115% 11e-:1s 115½ 114¾ 114¾ 114¾ 112¾ 111½ Clos'g. ll3¾ 110¾ 109¾ 110 10S¾ 109¼ 109½ 107¼ 110¼ 

F eb. A u g. 
Open'g 118¼ 115½; 115¼ 115¼ 114¼ 114 114 114 1..tl¾ Open'g 113¾ 110¾ 110¼ 110,¼ LOS% 108¾ 109 106¼ 110¾ 
Hlgb ' t 118¼ 115Js 115¼ 115¼ 114¼ 114¼ 114¾ 114 lll½ High't 114¾ 112¼ 1117'.a 111½ 110)4 no; ~ 110½ 110¾ 112¼ 
Low'st 115¼ 114 113¼ 113½ 111% 112¼ 113 111¼ 111¾ Low'st 113,¼ 110¼ 109¼ 108¾ 108¾ 108¾ 109 106% 110¾ 
Clos'g. 115% 114¼ 113,.i ll3½ 111¼ 112¼ 113 111¾ 111¼ Clos'g . 114¼ 112¾ 111~4 111% 110¼ 110¼ 110 109 I 111¾ 

M a r . Sept , 
Open'g 116¼ 114¼ 113,s 113¼ 111¾ 112¼ 112¾ 108¾ 111¼ Open'g 113¾ 113 111¼ 112 110 110¼ 110¼ 106 112 

Hlgh't 116½ 1;1.4¼ 113¾ 113¼ 111¾ 112¼ 112¾ 108;}.J: ).13¼ Hlgh't 114¾ 114½ 112 112¾ 110¾ 110% 110¼ 107 112 

Low'st 113¾ 109½ 108¾ 108¾ 107¼ 108 108¼ 104¾ 110¾ Low'st 113¾ 112½ 111¼ 111½ 110 110¼ 110¼ 105% 111 

Clos'g 114¼ 110¾ 109¾ 110¾ 108¾ 109¼ 109¾ 106¾ 112 Clos'g. 113% 112½ 111½ 111¾ 110¼ 110)4 110¾ 106¾ 111¼ 
A pr . Oct. 

Open'g 113% 110¾ 109¼ 109¾ 107% 108¾ lOu.¼{ 106¼ 111¼ Open'g 114¼ 111% 111½ 112 110½ 110½ 110¾ 106½ 111¼ 

"High't 116¼ 115¼ 114¼ 114¾ 113,¼ 113¾ 113½ 108¾ 112¾ High't 114¼ 113 111¾ 112¼ 110½ 110¾ 110¼ 106% 111¾ 

Low'st 113½ 110¼ 109¼ 109¾ 107¾ 108½ 108% 108¾ 111¼ Low'st 113½ 111% 111)4 110¾ 110¼ 110¼ 110½ 106¼ 111 

Jlos'g. 116¾ 115¾ 113½ 114¼ 112½ 112¼ 113½ 108¾ 112 Clos'g . 113¾ 112½ 111¼ 111½ 110¼ 110¼ 110½ 106¾ 111 

illa y , N ov . 
Open'g 116¾ 112¼ ll)'}s 111% 113¾ 114¼ 114¼ 108¾ 112¾ Open'g 113½ 109¼ ' 107% 108¼ 110¼ 110¼ 110½ 106¾ 111 

High't 117% 112½ ll:'7/4 112 114¼ 114¾ 115 108¾ 112¼ High't 113¾ 109¼ 107% 108¼ 110¼ 110¼ 110½ 107 111½ 

Low'st 116 111¼ 110¾ U";s 112¾ 113¼ 113¾ 107¾ 112½ Low'st 113¼ 107½ 107 l06% 109 109¼ 109½ 106¼ 110¼ 
Clos'g. 117¾ 112¾ 111¾ . .i¾ 113¼ 114 lH¼ 108½ 112% Clos'g. 113¾ 107% 107 107¼ 109¼ 109¾ 109¾ 108¾ 110¼ 
J u ne, D ec. 
Open'g 117¾ 112¼ 111¾ .... 113¾ . ... 114 108¼ 113 Open'g 11S¼ 107¾ 106¾ 106¼ 109¼ ]09¼ 109¾ 106½ 110¾ 

High't 118½ 112½ j 111¾ 111¾ 114¾ 114¾ 114¾ 108¼ 114¾ High't 113¾ 108 107¾ 107¾ I 110¾ 110¾ 111 106¼ 110¼, 

Low'st 117¾ Ill 110¾ 110¾ 112¾ 112% 113 107¾ 113 Low'st 113 107¼ 106¾ IO~ 109¼ 109¼ 109¾ l0o¾ 109¼ 
Ulos'g .! U 81"' tl~ lllil.fi 112 ll41/4 .... 114¾ 108½ 113% Clos'g. 113¼ 108 107¾ 107¼ 110¾ 110¾ 111 106½ 110, 

lS71 . 
'-- .-=::; 

6s, 1881 
6s (5-20 years) Coupon. 5s, 6s (5-20 years) Coupon . 5s, 

6s,Cur. l0-40, 6s,Cur- 6s, 1881 10-40, 
Coup. Coupon rency. Coup. Coupon rency_ 

1862. 1864. 1865. 18S5 n. 1867. 1868. 1862. 1864. 1865. 1865 n. 1867. 1868 -- ------ - -- - - -- --- - -- - - - - --------- - --
J an, Jul y, 

Open 'g 110¼ 108% 108,¼ 108¼ 107¼ 107¾ 108½ 106¼ 110½ Open'g 115 113¾ 11S½ 113¾ 112¼ 113 113,¼ 111 115 
High't 113¼ 110½ 109% 109¼ 108¾ 108¼ 109¼ 1oo; a lll½ High' t 116¼ 115►.£ 114¾ 114¼ 112% 113¼ 113¾ 113)4 115¼: 
Low'st lt0¼ 108>a 107¼ 108 107 107¼ 107½ 106¼ 110 Low'st 114% 118¼ 113½ 113¼ 112¼ 112¾ 112% 111 113 
Clos'g. 113¼ 110½ .109¾ 110 108¾ 108% 109¼ 109¾ 111½ Clos'g . 116 114¼ 113¼ 113¾ 11'.l½ 112½ 113 113¼ 114¼. 
Feb. Aug, 

Open'g 113;:{ 110¾ 110¼ 110¼ 109 109¼ 109½ 109¾ 111½ Open 'g 116¼ 114½ 114 114 112½ 113 113¼ 110 114¼. 
Hlgh't 114¼ 112¾ 111½ 112¼ 111 111¼ 111¾ 111% ll3)s High' t 119 114¾ 114¼ 11472 113% 113¾ 114½ 111 llM(. 
Low'st 113 110¾ 110 110 109 109 109¼ l0fJ½ 111)4 L ow'st 116 113¼ 113% 114 11 2½ 113 113¼ 110 114 
Clos 'g. 114¾ 112¾ 111% 112¼ 110¾ 110% 111¾ 111% 113¾ Clos 'g . 118 114¾ 114}4 114½ 113¾ 113½ 114¼ 111 116¼-
Mai·. Sept, 
Open'g 114¾ 112¼ 112¼ 112¼ 111 111¼ 111¾ 109½ 113¾ Open'g 118¾ 114% 114¾ 114¾ 113% 113¾ 114¼ 111% 116¼ 
3:igh 't 116¼ 113 112¼ 112¾ 111¼ 111)4 111¼ 109).J: 115¾ High't 119¾ 115¼ 115% 115¼ 114% 114¾ 114¾ 111¾ 116¼. 
Low'st 114¾ 111% 111 ½ 111¾ ll0½ 110½ 110¾ 108 113}3 Low'st 118 114% 114¾ 114¾ 1.13¾ 113¼ 114¼ 111½ 114½ 
Clos'g 116¼ 112¾ 112)4 112¼ 111¼ 111¼ 111¾ 108% 115¾ Clos'g . 118¼ 115½ 115½ 115¼ 114½ 114¾ 114¾ 111¾ 114¼ 
Apr, Oct, 

Open'g 116¾ 112}8 112)4 112½ 111¼ 111¾ 111¾ 108¼ U5¾ Open'g 118¼ 115% 11!:% 115½ 114¾ 114% 115 111¾ 114¼ 
High' t 117¼ 114 114 114 113 113 113 109¼ 115¾ High' t 118)4 115½ 115¼ 116 114¾ 114% 115 111¾ 114¼ 
Low'st 116¼ 112¼ 112¼ 112½ 111¼ 111¾ 111¾ 108½ 115¼ Low'st 115)4 113¾ 113¼ 113½ 112 112 112 107 110½ 
Clos'g. 117¼ 11::l¾ 114 114 113 113 113 109¾ 115¾ Clos 'g. 116% 114¾ 114¾ 114¾ 113¼ 113½ 113¾ 109¼ 111 
May, Nov, 
Open'g 117¼ 111 111 111 113¼ 113¼ 113¾ 109¼ 115¼ Open'g 116½ 111¾ 111~-' 111¼ 113'.ls 113¾ 113¾ 109¼ 111¼ 
High't 117¾ 111¾ 111¾ 111¾ 114 114 114¼ 110 115¼ High't 117¾ 111¾ 111;' 112¾ 114¼ 115 115 110 113¾, 
Low'st 117 110,'i 110¼ 110¼ 113 113¼ 113 109 HG½ Low'st 116½ 111 lD; .J 111½ 113 113¾ 113¼ 109¼ 111½ 
Clos 'g . 117¼ 111~ 111¾ 111½ :!.13¼ 11! 114¼ 109¼ 115½ Clos'g. 117¾ 111 11::l¼ 111% 113 114 114% 109½ 113),p-
June, Dec, ., 

Open'g 117¾ 112 111¼ 111¼ 113¼ ll3;,3 11-i 109¾ 115¼ Open'g 117¼ 111 1:0¾ 111¾ 113¼ l14¾ 114% 109¾ 113¼ 
Hlgh't 118¼ 113¼ I 113 113¼ 114¼ 115)/i lli'.i}s 1]0,'{ llu¼ High't 118 111 111 111¾ 115 115¼ 116 109½ 115¼ 
Low'st 117)4 112 111% 111% 113¾ 113~ I Jl-1 109;\s 115¼ Low'st 117¼, 109¼ 1J9¾ 110½ 113¼ 114¾ 114¾ 109¼ 113¼ 
Clos'g . 118¼ 113½ 113 Jl3¼ 114¼ 115;13 115:,U 110¼ lln¼ Clos'g . 118 109½ 10\cl¾ 110½ 115 V5½ 116 109¾ 115LI' 
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50 UNITED ST A TES SECURITIES. 

18'72. 

l~l. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. C~~-
1
~.1. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. C~~. 

____ ;~~g: Heg. 9_oup 186:'. !8~ 18~~ 1865n 1867. 1868. Reg. Coup r'ncy __ ~~~g: Reg. Coup 1862. 1864. 1865.
1
1865n 1867. 1868. Reg. Cou p r'nc: 

Jan. .July. I 

Open'g 110 114¾ 115 110½ 110¾ 112,½i 111¾ 113 113¾ 109 110 Ur:¾ Open'g 113½! 115½ 117¼ 114¾ 114¾ 115.½i 113J14 115,½i 115 111½ 112¾ 114¼ 

High't 110.½i 114¾ 115¾ 110¾ 110¾ 112¾ 111¾ 113 113¾ 110½ 110¾ 115¾ High't 113¾ 116 118,½i 115¾ 115¾ 116¾ 115 116 116 111% 113¾ 115 

Low'st 109½ 114,½i 114½ 109¾ 109½ 110¾ 109¼ 111¾ Jll¾ 109 109½ 114¾ Low'st 113_½1115½ 117 .l14¾ 114¾ 115,½i 113¾ 115¼1 114¼ 111¾ 11.2¼ 114% 

Clos'g. 110 114¾ 115½ 110¾ 110½ 111¾ 110¾ 112¼ 112¾ 109¾ 110½ 114% Clos'g. 113¼ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 113¾ 11~ 

Feb. Aug. ·; 
Open'g 108¾ ¾ 115½ 110¾ 110¾ 111¼ 110½ 112 112.½i 107 110½ 114¼ Open'g 112¾1116¼ 118,½i 116¼ 116½ 116% 115¾ 116½1 115¾ 109½ 113¾ 114'4 

lligh't 108¼ 114¼ 115% 111¼ 111¾ 111% 110¾ 112 112¾ 107½ 110¾ 114% Hlgh't 112%1116¼ 118¼ 118¾ 116½ 116% 115½ 116,½i 115¾ 109¾ 113¾ 114} .. 

Low'st 107¾ 114 114¼ 110,½i 110 110% 110 111¼ 111¼ 106¾ 109¾ 113¾ Low'st 112¼1114 116¼ 114.½i 114 114¾ 113;,½i 113¾ 113¾ 108¾ 111½ 112½ 

Clos'g. 108¾ 114 115¼ 111;,½i 111;,½i 111¾ 110¼ 111¼ 112 107 110¾ 113¾ Clos'g . 112¼ 114¼ 116½ 114¾ 114 114¾ 113,½i 113¾ 113¾ 108¾ 112¼ 112!,v 

ll1nr. Sept. llHd 114½ Open'g 108¾ 114)4 115¼ 111¾ ~11 112,½i 110¼ 111¾ 112 107¾ 107'1/4 114 Open'g 116¼ 114 114¾ 113¾ 113¼ 114 · 14 108½ 108¼ 11:::" 
High't no 114¾ 115¾ 112~ 112¾ 1127/4 111½ 113 113¼ 108 108¾ 115½ High't 111¾1114½ 116¼ 114¾ 114½ 114¾ 113¾ 114¼ 114 109 108,½i 112¾ 

L ow'st 1CJ8¾ 114¼ 115)4 111 111 112.½i 110,½i 111¾ 112 107¼ 107¾ 114 Low'st 109¾1113¾ 114% 113 113¼ 113½ 112 112¼1112¾ 107¾ 107¾ 111~ 

Clos'g. 110 114:h 115¾ 112 112¾ 112'¾ 111½ 112¾ 113¼ 108 108¾ 115¾ Clos'g. 110¼! 114¼ 115½ 114¼ 114¼ 114¾ 113½ 113¼ 113¾ 108 108 112¼ 

Apr. Oct. I 
Open'g 109¼ 115 115¼ 112¾ 112½ 113 111½ 113 113¼ 108 108¾ 115½ Open'g 111 114¼ 115¾ 115¼ 114¾ 115¾ 113¾ 113% 114 108¼ 108¼ 111:la 
High't 112¼ 117 118½1 115¾ 115¾ 116½ 114¾ 115¼ 116 110¾ 110¼ 116¾ High't 111¾ 115¼ 117 116,½i 116 116¾ 115 115¼' 115 108¾ 108¾ 114 

Low·st 109¼ 114¾ 115}<~ 112¾ 112½ 112¾ 111½ 112¼ 113 108 108¼ 115¼ L ow'st 111 114)4 115¾ 115¼ 114¾ 115¾ 113¾ 113% 114 1077/4 107¾ 111 

Clos'g. 11~¾ 117 118,½i 115¾ 115¾ 116¾ 114¾ 115¾ 115¾ 110¾ 110¾ 116½ Clo:o'g . 111¼ 115 116)4 115¾ 115¾ 116¼ 114¾ 114% 114¾ 108½ 108¼ 114 

lUay. Nov. 
Open'g 111¾ 116,½i 118 112¼ 112¼ 112% 114¾ 115¾ 115¾ 110½ 110¾ 116¾ Open'g 110 115¼ 116¼ 112 111¾ 112¾ 114 114½ 114½ 108 108¼ 114¼ 

High't 113 117¼ 119¼ 114 113½ 115 116¼ 117¾ 117,½i 111¾ 112¼ 117¾ High't 110½ 116.½i 117¼ 113 113¼ 113¾ 115¾ 116¼ 115-¼ 108¼ 108½ 114½ 

Low'st 111¼ 116¼ 118 112¼ 112.½i 112½ 114¾ 115½ 115¾ 110 110¾ 116¼ L ow'st 110 114½ 116,½i 111½ 111¾ 112.½i 114 114¼ 114¼ 107¾ ITS¼ C!os'g. 112¼ 117,½i 119¾ 113¼ 113¾ 115 116¼ 117)4 117 111¼ 112 117¾ Clos'g. 110¼ 116 1116¾ 113 113¼ 113¼ 115½ 116¼ 115½ 108,¼' 108½1 114½ 

June. Dec. I 

Open'g 113 114½ 120¾ 114% 114 115½ 116¼ 117'1/4 117¾ 111.½i 112¼ 115 Open'g 111 112¾ 117.½i 11'2% 113 112 11::.i){ 116 115¾ 109¾ 109¾ 112¼ 

High't 113¾ 115 120¾ 115 115 116 117½ 118½ 117¾ 111¾ 112¾ 115 Hlgh't 111½ 114¾ 118 113¾1 113½ 113¾ llo¾ 117½ 116¾ 110 109% 113¾ 

L ow'st 112¾ 114.½ 119¾ 114 114 114¾ 116¼ 117¾ 117¼ 11.0-')s 111½ 114¾ L ow'st 111 112¾ 117¼ 112¼ 112¾ 112½, 115 115% 115¾ 100½ 109¼ 112 

Clos'rr. 112¾1114¼ 12o¾l 1a 114¾ 114¾ 117¼ 118½ 117¾ 111½ 112½ 114¾ Clos'g. 111½ 114¾ 118 112¾ 113 112¾ 116¾ 1171A 116¼ , 110 109½ 11!% 

•~'13. 
,:-;.,· --,-------·---------------------c------- - ------------------ ----c--

5s, I 6s, 1881. 6s (5-20 years) f;oupon. 10-40:i. 6s 
1881. _________________ 

1 
____ 

1
Cur-

fund. r 'ncy 
coup. Reg. Coup 1862. 18t14. 1865. 1865n 1867. 1868. Reg. Coup 

-fan. 
Open'g 112)fi 114¾ 114½ 112¾ 113¼ 113¾ 112¼ 113¾ 113h, 110½1 109¼ 112¾ 
High't 115,½i 117,½i 119¼ 115¾ 115¼ 116¾ 115¾ 116;}4 IL:½ 114 113½ 115½ 
Low'st 112¼ 114% 114~ 112% 113¼ 113¾ 112¾ 113¾ 113¾ _09% 109½ 112¾ 
C!os'g. 115¼ 117~ 119¼ 11:}s 115 115¾ 115 116¾ 116¼ 114 115¾ 115,½i 
Feb. 

Open'g 113¾ 116% 118½ 114¾ 114½ 115¼'. 114¼ 116¾ 116¾ 112½ 115½\ 115¼ 
High't 113~,i 117¾ 11 : _'f 115% 115¾ 116,½i 114¾ 116}.j'. 116§8 112½ 115¼ llc'-4 
Low'st 113¼ 116% 11:.!4 114¼ 114½ 115¾ 114¼ 116¼ U :¼ 111'.'s 114;.½i 11472 
Clos'g. 113¾ 116¾ 118½ 115¾ 115¾ 116,½i 114½ 116¾ 116}.( 111½ 114~ 114½ 
Mar. 
0pen'g 113¾ 
High't 115¼ 
;Low'st 113 
-Dlos 'g. llG 
.Apr. 

116¾ 118½ 115% H5½ 116¾ 114½ 116¾ 116,½ 111¼ 111 lll ¼ 
118 120¾ 117¼ 117~5 118¼ 116¾ 118¼ 118 112¼ 112½ 115 
116¼ 118¼ 115¾ 115½ 116¾ 114¾ 116 116¼ -10½ 110% 113¾ 
117'"~ 120 117¼ 117¾ 118½1 116¾ 118½1 117¾ 112¼ 112½ 114¾ 

Open'g 115¼ 117¼ 119¾ 117¾ 116½ 118 115¼ 116½ :!.16½ 111½ 112 112¼ 
.High't llC; i 118 121 118¾ 118¾ 120½ 118 119¼ 117¾ 112 113¼ 115 
Low'st .,_ l G~~ 116¼ 11S¾ 110 116 118 115,½i 116½ 116 109½ 111 112¼ 
•Clos'g. 116 117¼ 120½ 118¾ llS!''.l 120½ 117% 119¾ 117¾ 111¾ 113½ 1.L 
Mny. 
Open'g 115¼ 117¼ jl.20¾ 114% _14¾ 117½ 117½ 119¾ 118 112 113¾ 115¼ 
digh't 116¼ 110 l22¾ 116¾ 116¾ 118¼ 119¼ 12J hi 120½ 11'2¼ 114¾ 116)4 
Low'st 115¼ 117¼ 120¼ 114¼ 114¾ 117¼ 117½ 119¼ 118 111½ 113% 115 
·Clos'g. 116¾ 118¾ 122¼ 116¾ 116% 118,½i lHl½i 121% 120 112¼ 114¾ 116¼ 
June. 

·Open'g 115¼ 115½ 122¼ 116½ 116½ 118½ 119 121~~ 120 113 115 113¼ 
High't 115¾ 117 123.½i 117,½i 117¼ 119¼ 120¾ 121% 120¼ H3½ 113 114½ 
.Low'st 114¾ 115½ 122¼ 115¼ 116)4 116¾ 119 120¾ 120 112¼ 112¼ 113)4 
Clos'g. 114¾ 116¼ 122i< llfl:-w; 117¼ 118 ·12078 121 120¾ 113½ 114 114½ 

5s, 6s, 1881. 6s (5-20 years) Coupo n . 10-40s. 6s 
1881. ----i -----,----------I ------- Cur 

.fund. I r'no 
__ coup. Reg. Cou~ 1862. 1864: _1865. 1865n Hl67. 1868. Reg. Co11p ---. . 

July. 
Open'g 114¾ 116% 119)4

1

116½ 116½ 118 116 117¼ 117½ 113¾ 114¾ 114½ 
High't 115% 118¾ 120,½i 117¼ 117¾ 119),( 118 119,½i 118¾ 115,½i 115¾ 114% 
r.ow'st 114¾ 116¼ 119¼ 116½ 116½ 118 116 1171,4 117½ 113¾ 114¾ 114~ 
Clo.,'g. 115% 118¼ 119¼ 117.\,4 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 114}( 
Aug. 

Open'g 
r : igh't 
Low'st 
Clos'g. 
Sept. 
Jpen 'g 

Hlgh't 
L ow 'st 
Clos'g . 

Oct. 

114¾ 118.½i 119½ 11 7 :117½ 118% 117¾ 118% 119 
114¾ llf.' -1 120½ 117,½ 117¾ 119¾ 117¾ 119§8 119 
114¼ 117¾ 119¼ 117 117 118¾ 11~ 118% 118 
11~ 117½ 119>( 117 117¼ 119 117 119 118 

112,½i 115½ 114¾ 
113¾ 116,½i 114¾ 
112¼ 115½ 113½ 
113¾ 116.½i 113% 

114'~ 111 
114% 117 
111½ 112 
111½ 112 

11!:'% 113¼ 117¼ 118¾ 116% 119¼ 118% 114 114¾ 113:)s 
119% 113¼ 117¼ 118¾ 1''.;%, 119¼ 118¼ 114 114¾ 113¾ 
115)<_ 113¾ 114¼ 110 111¼ 113¼ 113 112 106 108¾ 
115¼ 113¾ 115 110 111¾ 113¾ 113 112¾ 106 108¾ 

'.)pen'g 108¼ 112 113¾ 108 108 109 111¾ 113½ 114 108½ 107¾ 109 
High't 109 115¾ 115% 109 110 111¾ 113¾ 115¼ 115 109¼ 109¾ lll~s 
L ow 'st 106¾ 109½ 111½ 105½ 106¼ 107!>!? 109¾ 110 110 103½ 105 108.\,n 
Clos'g. 106¾ 111½ 112¾ 106¾ ... 08½ 107½ 109½ 112¾ 112¾ 107 106¾ 108¼ 
Nov. 

Open'g 108 111¾ 112¾ 106.½i 106-¾ 108½ 110 112 112 
H igh 't 109½ 114½ 115½ 109)4 111 111 113¼ 114½ 115 
L ow 'st 106¼ 110¼ 112;.'! 105½ 106½ 107¾ 109¼ 110½ 110 
Clos'g. 1 109½ 114½ 115¾ 109¼ 111 111 113% 114% 115 

107 106% 108 
108~ 108,½ 110¾ 
105½ 105,½i 108 
107¼ 108½ 110¾ 

:iec. 
Open'g 
High 't 
L ow'st 
·Clos'g. 

109¼ 111¼ 116,½ 112½ 111¾ 111½ 111:¾ 115¼ 116½ 109 108½ 108¼ 
113)4 116½ 121 116 117¼ 117¼ 119¾ 120 118¾ \ 112¼ 113½ 114¾ 
109¼ 111)4 116½ 110¼ 111% 111½ 114,½ 115¼ 116½ 109 108½ 108½ 
111¼ 116¾ 120½ 113% 114½ 115¾ 119 119½ 117¾ 111¼ 118 114'; 

IS74. 

Jan. 

5s, I 6s, 1881. 6s (5-20 years) /Joupon. 10-40~. t:Js 
1881. ----i------------,---,----r Cur

funt.l. 1 r ' ncy 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. R eg. Coup 

,Open'g 111 116¼ 117¾ 
.High't 113¾ 117¾ 118,s 
Low'st 111 115% 117 
.Clos'g . 113¾ 117 118% 

113½ 115 115 116 115 116¾ 111¾ 113¾ 114¼ 
114¼ l'i.6¾ 1177/4 116¾ 118 118 113 114¼ 115¼ 
112¾ 114 115 114½ 115 116 111¼ 113 114 
114¼ 116% 117¾ 116¾ 117¾ 117¾ 112¼ 114¼ 115¼ 

Feb. 
.Open'g 111% 117¾ 118½ 
3:igh't 114¾ 120¼ 121 

Low'st 111¾ 117¾ 118½ 
Clos'g . 11418 119¾ 120½ 

115¾ 116¾ 116¾ 116¾ 117¾ 117¾ 110¾ 114 115¼ 
118¼ 120½ 121¼ 119¾ 120¾ 120¼ 113¾ 116¾ 116¼ 
115% 116% 116¾ 116¼ 117¾ 117¾ 110¾ 114 115¼ 
117¾ 119¾ 121¼ 119½1 119¾ 119¼ 113¼ 116¾ 116,½ 

!liar. 
Open'g 114½ 119¾ 119¾ 117½ 1.18 120¼ 118¼ 119½ 118¾ 112½ 112¼ 116½ 

118¼ 120 120¾ 119),{ 120¾ 120.½i 115½\ 115¾ 117 
116½ 118 119¼ 118 118¾ 118}2 112¼ 112¾ 115¼ 
117"'~ 119¾ 120¾ 119¼ 120,½i 119¼ 114% 115,½i 117 

\Iigh't 115.½i 119¼ 121 
\.ow'st 114¼ 118½ 119¾ 
tlos'g . 115½\ 119¾ 121 
Apr. 

Open'g 
High't 
Low'st 
Clos'g . 
May. 

115¼ 119¾ 121¾ 118 119¾ 120¾ 119¼ 120¼ :!.19¼ 115 115 117¼ 
:'17 120¾ 122 118¼ 120¼ 121¾ 120¼ 120¼ 120½ 115 115~ 117¼ 
115)11 119½ 120¼ 117¾ 119¾ 120½ 119 119}.! 119¼ 114¾ 114!1; 116¾ 
117 120,½i 122 118¾ 120¾ 121¾ 120,½i 1207/4 120½ 114¾ 115¼ 116¾ 

Open'g 115¼ 119% 121¾ 115}1; 117,½i 118¼ 119?i 120¾ 120½ 114% 115¾ 116¾ 
High't 115½ 12JtJl 122 115¾ 117¼ 118¾ 120)4 120¾ 120½ 115;4 lL'.>)s 117¼ 
Low'st 115 119>11 120 115 117 117):-a 119¼ 120¼ 119% 114% 114¾ 116½ 
Clos'g. 115¾ 120¾ 121% 115:;is 117¼ 11~ 12'.l¼ 120¾ 120½ 115¼ 115% 117¼ 
June . 
Open'g 
High't 
Low'st. 
Cl0ti'll'• 

1~5¾1116¾ 121¼ 115¾ 117¾ 118¼ 119¾ 120% 120¾ 114¾ 114¾ 114% 
115¾ 117½ 122 115¾ 117¼ 118¼ 120¼ 121¾ 121¼ 114% 114¾ 115¾ 
113 116¼ 121J,s 113¼ 116¼ 1 '.. 'i ½ 119½ no~ 120 113½ 113¼ 114¾ 
114 117 122 ll{y,i 117 i 118 120¾ 121 121 113h; 114 11~!¥.i; 

1 

5s . 6s , 1881. 63 (5-20 years) Coupon. 10-40s. j 6s 
1881. ____ 1 ----.,------,----,---, ---,--- Cur-

fund. r'ncy 
__ coup. Reg. Cou~ 186 3. 1864: _1865. 1865n 1867. 1868. Reg. Coup --~· 

July. 
Open'g 113½ 116 117½ 114 116½ 117¾ 116¼ 117¾ 117.½ 113¾ 114 115'j, • 

High't 113½ 117¾ 119 j 114 116½ 117¾ 116¾ 117½ 118)4 113½ 114 lli, 
Low'st 112½ 115¾ 116%1111½ 115¾ 116¾ 115½ 116¼ 116 112,½i 112½ 11 

Clos'g. 113¼ 117¾ 118½ 111½ 1.15¾ 117 116,½i 117¾ 118¼ 112¾ 112¾ 117¾ 
Aug. 

Open'g 112½\ 117½ 118¾ 111¾ 115¼ 116¼ 116¼ 11'7¾ 118% 110¼ 113½ 111¾ 
High't 112¼ 117¾ 11~/4 112½ 116 117)4 116¾ 117¼ 118¾ 110¼ 114½ 117:)--4 
L ow'st 112 117)4 118¾ 111¾ 115¾ 116¾ 116 117¾ 117½ 109¼ 118½ 117¼ 
Clos'g. 112% 117½ 118¾ 112½ 116 117¼ 116¾ 117¾ 117¾ 110¾ 114½ 117¾ 
Sept. 

Open'g 1:!2¾ 117½ 118½ 112½ 115¾ 116¾ 116½ 117¾ 1177/4 111 111% 117¾ 
Hlgh't 112% 117¼ 118¾ 112¾ 115¼ 116½ 116¾ lli¾ 1177/4 111 111¼ 117% 
L ow 'st 112 116½ 117¾ 112.½i 115.½i 115¼ 115)4 116¾ 116½ 110}~ 111.¼ ll'i½i 
Clos'g . 112,½i 117¾ 118.½i 112¼ 115:i 116 115¾ 117 117¼ 111 lli¾ 117¼ 

Oct: 
118}) 112½ Ope n 'g 112¼ 117}h 115¾ 116)8 115¾ 111 117¼ 111 111¼ 117¾ 

High't 112~ 118 118:;f; 113¾ 116¾ 117½ 116¾ 117¼ 1177/4 112 112¾ 118:¼i 
Low'st 112_14 117¼ 118 112¾ 115¼ 116}~ 115¾ 117 117¼ Bl 111½ Hi% 
Clo.:i'g . 112¾ 117¼ 118½ 118¼ 116,½i 117¼ 116¾ 117¾ 117¾ 111% 112¾ 1177/2 
Nov. 

Open'g 111% n8 118}8 110¾ 113 114½ 116½ 117¾: 117¼ 1!2 112¼ 11a 
High 't 113 119}4 119½ 112¼ 114¾ 116¾ 119 120 119¼ 113}8 114¼ 119 
Low'st 111½ 118 118>i; 110¾ 113 114¼ 116½ 117¾ 117¼ 111¼ 111% 1177A 
Clos 'g. 113 119¼ 119¼ 112¼ 114¾ 116¾ ll!J 120 119¾ 113}8 114¼ 119 

D ec. 
Open'g 

113 111"" 119¾ 112¾ 114¾ 116¼ 119 120 119¼ 113¾ 114¼ 116;i 
High't 113½ 118¾ 122.½i 114¾ 116 118}8 121 122 120¾ 115}§ 115}4 118 
Low'st 1!2¾ 115¾ 119,½ 112¼ 114¼ 116¼ 118¼ 119:}g 1197A 112)8 113¾ 116:lf 
Clos'g. 113¼ 118 122 114¾ 116 118)4 120¼ 122 120}& 115¼ 115¼ llH 
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UNITED STATES SECURI rrns. 51. 

181'5. 

5s, 6s, 1881. 6s (5-':0 years) Coupon. 10-40s. 6s 
1881. Cur-

fund. r ' ncy 
coup. Reg. Coup 1862. :!.SM. 1865. 1865n 1867. 1868. R eg . Coup ______ ,_ --

.Jan. 
Open'g 113¾ 118¼ 118¾ ::.14)4 116¼ 118¼ 117¼ 118¾ 118½ 115 115 1177~ 

High't 116 119¾ 119¾ 115% 117½ 119½ 118¾ 119.½ 119¼ 116½ 116¾ 120 

Low'st 113¾ 118 11~~ 114¼ 116 118),g ll7¼ 118¼ ll8 114¾ 1:!.5 117½ 

-Clos'g. 115% 119¾ 119¾ 115½ 117½ 119½ 118¾ 119½ 119¾ 116½ 1113¾ 120 

L'eb. 
-Open'g 114¾ 119½ 120 115¾ 117¾ 120¼ 118~ 119¾ 119¾ 113¾ 116¾ 119¾ 

.lligh't 115¼ 119¼ 12u¾ 116¾ 118 120¼ 119¾ 120½ 120 ll4¾ 117¼: 120 

Low'st 114¾ 118¾ 119¾ 115¾ 117¾ 119½; 118¾ 119¾ 119)8 118¾ 116¾ 119 

-Clos'g. 114% 118¼ 120 · 116¾ 117½ 119¾ 118¾ 119~;§ 119½ 114¼ 116¼ 119 

llla1·. 
•Open'g 114¾ 119 119¼ 116¾ '!.17½ 119¾ 118¾ 119½ 119¾ 113¾ 113¼ 118¼ 

High't 115½ 120 121¾ 117.½ 118¼ 1:20¾ 119¾ 120½ 120:,._; 114.½ 115¾ 119½ 

Low'st 114½ 118¼ 119¾ 116¾ 117½ 119½ 118¾ 119¼ 119¾ 113¾ 113¾ 118¾ 

-Clos'g . 115¼ 119¾ 121¼ 117½ 118¼ 119¾ 119¼ 120¼ 120½ 114 114½ 119¼ 

Ap1·. 
Open'g 
.High"t 
Low'st 
·Clos'g. 

114¼ 120 121 118½! 118½ 121¼ 119¼ 120 119¾ 114 115½ lHl¼ 

117.½ 122 123)1: 118¾ 121 121% 122¼ 123¾ 122½ 116),s 117¼ 124% 

114¾ 120 121 . 118¼ 118½ 121¾ 119).g 119¼ 119¾ 113¼ 115½ 119¼ 

117½ 121% 123¾ 118¾ 121 121% 122¼ 128¼ 122½ 116 117¼ 123¼ 

lllay. 
-Open 'v 116 121¾ 123½ 116¼ 1177,1; 119% 121% 128 123 

High't 117 122¼ 124}8 117¼ 118¼ 120¼ 122¼ 124)4 12! 

Low'st 11591: 121% 123¼ 116¼ 117% 119¾ 121¾ 123 123 

Clos'g. 117 122¾ 124)s 117 118½! 120¼ 122¼ 124¼ 124 

.Juue. 

116 117¼ 123¼ 
117 118 124¾ 
115¼ 117 123¼ 
117 118 124¾ 

Open'g 117¼ 120¼ 125¼ llS¼ 1!'8¼ 121¾ 123¼ 124½ 12-! 117¼ 118¼ 122 

High't 119 121¼ 126¾ 118¼ 119¼ 122¾ 124¼ 125½ 125½ 118><.i 119.½ 122¾ 

Low'st 117¼ 120)4 125¼ 11'1% 118¼ 121¾. 123¼ 124¾ 124 117¾ 118¼ 122 

•Cln!I'"' 118¾ 121 126¼ 118 118½ 122!,1 124 125}8 125 117¾ 119¼ 122¾ 

5s. 6s, 188l. ] 6s (5-~0 years) Coupon. 10-40s. 6s 
1881. ____ , -~--,------,---,---ii----l Cur-

~~~g: Reg. Coup 1862. 1864. 1865.ll865n 1867. 1868. Reg. Coup r'ncy 
-- -------- ------

July • 
Open'g 118-'.HI 121 122¼ 115¾ 118% 122¼ 120½ 122¼ 121½ 117% 119¼ 122½ 

High't 118¼ 121 128 116¼ 118¼ 122¼ 120¼ 122¼ 121½ 1177,/4 llO¼ 128 

L ow'st 114¾ 119 120 1:!.5¼ 116 117½ 117¼ 118 1. 119.),{ 116½ 116¾ 122 

Clos'g. 116 120 120½ lltl¼ 116 120 118¾ 120¾ 120 116½ 116¾ 122 

Aug. 
Open'g 115½ 119% 120¾ .... 115¾ 119¾ 118½ 120¼ 120¼ 114¾ 117¾ 122¼ 

High't 117¼ 121 122 .... 117 119¾ 119¾ 120¾ 121½ 115½ 119¾ 123 

Low'st 115½ 119¾ 120¾ .... 115¾ 118¾ 118¼ 120 120¼ 114¾ 117¾ 122¼ 

Clos'g. 117¼ 120¾ 122 .... 117 118¾ 118¾ 120)4 120¾ 115½ 119½ 123 

Sept. 
Open'g 116¾ 120¾ 122 .... 116¾ 117¾ 117¾ 119¼ 120 115¼ 116¾ 123~s 

High't 118¼ 121½ 123¾ .... 119¾ 119¾ 119½ 121 121½ 117 118 124 

L ow'st 116% 120¾ 122 .... 116¼ 117¾ 117¾ 119¾ 120 115½; llti¾ 123¼ 

Clos'g. 118¼ 121¼ 123¾ .... 119¾ 118¾ 119¼ 120¾ 121!,<i 116¾ 117¾ 124 

Oct. 
Open 'g 118¼ 121½ 128¼ ... . 119¾ 119¼ 119¼ 120½ 121¼ 116¾ 117% 124½ 

High't 118¼ 121½ 128¼ .... 119½ 120¼ 119¾ 121¼ 121½ 116¾ 117¾ 124½ 

L ow'st 116¾ 120¾ 122¼ .... 118¾ 118¼ 118½ 119½ 120½ 115½ 116% 123½ 

Clos'g. 117½ 121¾ 123 . ... 119 120¼ 119¾ 121¼ 121½ 116¼ 117¾ 123¼ 

Nov. 
Open'g 116¼ 121 122¾ .. .. 114½ 116½ 119 120¼ 121½ 116¼ 117¾ 128½ 

lligh 't 117¼ 122½ 124 .... 114½ 116½ 120¾ 122¾ 122¼ 117 117½ 125¼ 

L ow'st 115¼ 120¼ 122¼ ... 114¼ 115¾ 118¾ 120½ 120¼ 115½ 117¼ 128½ 

Clos'g. 117¼ 122½ 124 .... 114¼ 116}8 120¾ 122¼ 122¾ 117 117½ 125¼ 

Dec . 
Open 'g 117¾ 119¼ 128½ .... .. .. 116% 120¾ 122¾ 123 lli½ 118 12:.-

High't 118 120 125 ... . .... 116¾1121 123¼ 123 117¾ 118 122¾ 

Low'st 116¾ 119¼1 123½ ::::1 .... 115.),j5 119¾ 121½ 122¼ 116¼ 118 122 

Clos'g. 117 119;4 123% . ... 116 120¾ 123 122½, 117¾ 118 122!nj 

181'6. 

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 5s . 4¼s, 6s 

----1---------1 -----1 1881. 1891, Cur-

~----, R eg. ,Coup 1865. 1865n 1867. 1868. Reg. Coup coup. reg. r 'ncy 

Jan. 
Vpening ...... 119¾ 120¾ ::.16¼ 117¾ 119¾ 120 117¾ 118 116% 122¾ 

f!ighe st .... . 122 122¾ 117¼ 119¼ 122¼ 12:l 119¼ 119¾ 118¾ .... 125 j 

1..,owost .. .... 119% 120¾ 116¼ 117 119¾ 120 117¾ 118 116¾ .. .. 122¾ 

Closing ...... 122 122% l l:7% 119¾ 122 123 ll9¼ 119¾ 118¾ ... . 125 

Feb. 
Opening .... .. :22 122¾ 118¼ 119¾ 121¾ 123¼ 116¾ 119¾ 117½ .. .. 125 

Highest . .. . . 128¾ 128¼ 118¼ 120 122¾ 123¾ 118¼ 121¾ l:!.8:U ... . 128 

Lowest . ... . . 122 122½ 117 119¼ 121 123¼ 116% 119¾ 117¾ .... 125 

l)losing . ... .. 122¼ 123¾ 117% 119¼ 121 123½ 118¼ 121¾ 118¾ .... 127 

Mar. 
Opening .. ... . 123¼ 123¼ 11~¼ '!.19¾ 121½ 123¾ 118¾ 119¼ 118¾ ... . 127>-tl 

Highest .. . . . 123¼ 123¼ 118¾ 119¾ 12l% 123¾ 118% 119¾ 119 .... 127).~ 

Lowest .. ... . 121¾ 122½ 118¼ 118¼ 121¾ 123 117¾ 118½ 118¼ .. .. 126¼ 

Closing ..... . 121¾ 122¾ 118½ 118¼ 121¼ 123 117¾ 119¼ 118¾ .. .. 126¼ 

A1Jr. 
Opening ..... . 121½ 122¼ 118½ 118% 121 122¼ 117¾ 118½ :118½ .... 126),--s 

Highest .... . 122 122% 118¾ 119¾ 121¾ 122¾ 118¼ 119 119 ... . 127 

Lowest . .. .. . 120¾ 121¾ 117¾ 118½ 120½ 122¼ 117 118 117¾ ... 126¼ 

<::losing, .... . 121% 122¾ i.18¼ 119¼ 121¾ 122¾ 118¼ 119 118¼ .... 127 

lllay. 
Opening .... .. 121½ 122¼ 114¾ 119 121 123 118 118¾ 117½ .. .. 126¾ 

Highest ... . 122¾ 122¾ 115¼ 119¼ 121¾ 123 118 118¾ 117½ .. .. 127½ 

Lowest .. .. . . 121¾ 122¾ 114½ 118-¼ 120¾ 122¾ 117½ 118¾ 117 .... 126¾ 

Closing .... . . 122¼ 122¾ 115 119¼ 121¾ 122% 117¾ 118¾ 117¼ .. .. 127½ 

June. 

6s, 1881. 6s (5-20 years) Coupon. l0-40s. 5s, 4¼s. 6s 

----' -------- ----1 1881. 1891, Cur

Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup coup. reg. r'ncy 

---------- -------- ------
Jnly. 

Opening .. ... . 120 120½ 116¾ 117¾ 119¾ 121¾ 1:8¾ 118% 1177,1l .. .. 

Highest . . . . . 120 120¼ 116¾ 118¼ 120¼ 121¾ 118% 119 118¾ , .. . 

Lowest ...... 119¾ 119¾ 115¾ 117¾ 119¾ 121 1177,1l 118¾ 117¾ ... . 

Closing . ... .. 119¾ 120¾ 115¾ 117¾ 119¾ 121% 118¾ 118¾ 118½ ... . 
Aug. 

Opening ..... . 
Highest .... . 
L owest . . ... . 
Closing .. .. .. 

Sept. 

119¾ 120¾ 116 117½ 119¾ 121¾ 115½ 119 117 

119¼ 120¾ 116¼ 117% 119½ 121¾ 116¾ 119¾ 117:)-s 

117¾ 118 ll2½ 113 11!1¼ 121 1!5!,(j 118¾ 115¾ 

117¾ 118 112¾ 113 116% 121¼ 116¾ 118¾ 115¾ 

126¾ 
126¾ 
125½ 
125½ 

125% 
126¼ 
123¼ 
126½ 

Opening ..... 117% 118¼ 112¾ 113¾ 117 118½ 115¼ 116 115¾ 111¾ 127 

Highest . . . . . 1177/4 128¾ 118¼ 113¾ l 17 118½ 115½ 116 115% 111¾ 127 

L owest .. .. .. 117 117½ 112¾ 113 116¾ 118¾ 114¾ 115¼ 114¼ 111¼ 126¾ 

Closing ...... 117¼ 118¼ 113¼ 113¾ 116¾ 118¾ 114½ 1153/4 114¾ ·111¼ 126¾ 

Oct. 
Opening ...... 117¼ 118 112¾ 113 116 118 114¾ 115 114¾ 110¾ 125¾ 

Highest.. . . . . 118¼ 119¼ 114 113¾ 116¼ ll8 114¾ 115¼ 115¼ 111½ 125¾ 

L owest .. . ... 115¾ 116¾ 111¾ 111¾ 114¾ 116½ 113 113½ 113½ 110¾ 128 

Closing ...... 117¾ 118¾ 113½ 113¼ 116¼ 116¾ 114 115¾ 114½ 111½ 124¼ 

Nov. 
Opening . .... 117¾ 118 110¼ 113¼ 116¼ 117 114 115½ 113¼ 111¾ 124¾ 

Highest ..... 117¾ 118¼ 110¼ 118¼ 116¼ 117¾ 114¾ 115½ 113¼ 111¾ 124½ 

Lowest ... . .. 116½ 117 109¾ 112½ 115½ 116¾ 118¾ 114¼ 111¾ 110 128% 

Closing ...... 116½ 117 109¼ 112½ 115½ 117¼ 113% 114¼ 111¾ 110 124 

Dec. 

Opening ... .. . 119 122% 115¼ 1'!9¼ 121¾ 123¾ 1177Ai 118½ 117¼ Opening ...... 113¾ 116¾ 109¾ 112¾ 115¾ 116½ 112¾ 113¼ 111¾ 109% 121¼ .... 124¾ 

Highest .. . . . 120¾ 124¼ 116¾ 121 128¼ 124¼ 118¼ 118% 117!lf Highest ..... 118¼ 117¼ 109~~ 113¾ 116¾ 118 113¼ 113¼ 112¾ 109¾ 122¼ .... 126%, 

Lowest ..... . 119 122% 115¼ 119¾ 121¾ 123¾ 117½ 118¾ 116¼ L owest ...... 112¼ 115½ 108½ 111¾ 114½ 116½ 112 111:½ il0¾ 108 120¼ .... 124¾ 

Closing ..... . 120 124 116¾ 121 1227.,,11 124¼ 118¼ 118¼ 117¾ Closing ..... . 113¼ 1:7:kj 109% 113½ 116½ 118 113¼ 113¼ 112¼ 108¼ 122~ .. .. 126¾ 
--------

6s, 
1 

6s (5-20 year s) Coupon. 10-403. 5s twi, 4s, 6s 6s, 6s (5-20 years) Coupon., 10-40s. 5s, t~t 4s, 6s 

1881, 1881, 190i, Cur- 1881, 1881. 1907, Cur-

coup. 
1865. 1865n 1867. 1868. 

coup. coup. r eg. r'ncy coup. 
_Reg. I Coup 

coup. coup. reg. r'ncy 
Reg. Coup 1865. 1865n 1867. 1868. 

-- --- - - --- ---- ·-- -- --- --
Jau. July. 

Opening .. .... 114¼ 109¾ 110½ 113~; 115 113½ 113% 112 .. .. .... 121¼ Opening .... .. 112 . ... 106% 109½ 112 112¾ llS¼ 112 108% 105¾ 128),s 

1Ilghest. . . ... 114¾ 109½ 110¼ 114 117½ 114¼ 114½ 112¾ .... .... 128¾ Highest . .. .. 112½ . .. . 107 109½ 112¾ 113 113¼ 112 109 106 126 

Lowest . ..... 113}1; 108)4 109¼ 112¾ 114¾ 112¼ 112% lll .... .... 121% Lowest ...... 111% . ... 106½ 108¾ 111½ 112 112¾ 111 108¾ 105¾ 128¼ 

Closing . .. . .. llfl½ l0R¼ ll0 118 116 113¾ 114¼ 111% .. .. .. .. 123¾ Closing . .. . .. 112 . ... 106% 109¾ 111½ 112 113 111 108% 105¾ 125 

Feb. Aug. 

Opening .... . . 113¼ 1os}s 109¾ 112¾ 115¾ 110¾ 113¾ 110¼ .... .... 128¾ Opening ... ... 112¼ . ... 106% 109 111¾ 109¾ 113¼ 109:!,! 109 105¼ 125 

Highest ..... 114½ 108½ 110¾ 118½ 116% 111¾ 114'"}'8 111¼ .... .... 123¾ Highest ... .. 112¾ .... 107 109¾ 111½ 109¾ 113¼ 110½1 109 105½ 125¼ 

Lowest ...... 111¾ 107¾ 108¾ 111¾ 114½ 109½ 11 3¾ 1011¼ .. .. .... 122½ L owest .. . . .. 111¼ . . . . 105¼ 108¼ 110% 108½, 112 108¾ 107% 104 123:)4 

Closing ...... 111¾ 107¾ 108¾ 111% 114½ 109½ 113)s 109¾ .. .. .. .. 122½ Closing ...... 111¼ .... 106¼ 108).8 L,0% 108½ 112¾ 108¾ 107¼ 104¼ 12:3:¼ 

lllar. Sept. 

Opening ... .. . 111¾ 107¼ 108 111¼ 113½ 100¼ 110};' 109¾ ... . ... . 122¾ Opening .... . 111 .... 105% 1077/4 110)/4 108% 109¾ 108¾ 106¾ 103 123 

}Iighest ...... 113)s 108¼ 109½ 112¾ 114x, 110¼ 111 ),,; 110¾ ... . ... . 123¾ Highest .... .. 111 .... 105% 108 110¼ 108¾ 109¾ 108¾ 106¾ 103 123¾ 

Lowest .... . . 111% 107¾ 108 111)/4 113 109¼ 110¾ 109¼ .... .... 122¾ L owest .. . . .. 110¾ . ... 105¾ 107 1og91; 106% 107¾ 107¼ 105 101¾ 120¾ 

Closing ...... 112¾ 108¾ 108¾ 111½ 113½ 110¼ 111¾ 110¾ .... ... . 128¼ Closing . ..... 11072 .. .. 105¾ 107¾ 109% 106½ 108¾ 107,¼ 105¼ 101½ 120¾ 

A1>r. 
108¾, lll¾ 

Oct. 

Opening ...... 112¾ 108% 118¾ 110¾ 111½ 110¾ .... .... 123¾ Opening .. . . .. 110¼ .... 105¾ 107¾ 109¾ 107 107¾ 107 105 101¾ 120~ 

Highest ...... 114¼ 111½ 110½ 113 115¼ 112¾ 113 112¼ .... ... . 124¾ Highest ...... 110¾ . ... 105% 108¾ 109¾ 107¾ 108% 107% 105¾ 102¾ 12094 

Lowest ...... 112){ 108¾; 108½ 111~ 113% 110% 111½ 110½ .... .. .. 123¾ Lowest ...... 109½ ... . 105 106¼ 109¼ 106¾ 107¾ 106¾ 103% 101¼ 120¼ 

Closing ...... 114 111½ 110¼ 112½ 115¼ 112 112¾ 112 .... ... . 124½ Closing ..... . 110¾ . ... 105¾ 108¾ 109¾ 107¾ 108¼ 107¾, 11'5¼ 102¾ 120~ 

May. Nov. 

'\Jpening ...... 114¼ . .. 110¾ 113 115 112¼ 113 110% 108% .... 125)/4 Opening ...... 110~ .... 10:¾ 10$¾ 110 1077~ 108¼ 106¾ 105½ 102½ 121 

,lighest ...... 115¾ . . . . 111¾ 114¾ 116 118 113¾ 112 109 .... 125¼ Highest ..... 110¼ . .. . 106¾ 109¼ 111½ 108¼ 108¾ 107 105¾ 102¾ 122 

Lowest .... .. 114)/4 .... ll0)s 113 115 112¼ 112¼ 110¼ 108¾ .... 125¼ Lowest ...... 110¼ . .. . 105~ 108¼ 110 107~-i 108¼ 106½ 105¼ 102¼ 121}4 

Closing ...... 115½ .... 110½ 113¾ 116 112¾ 113¼ 111¾ 108¾ .. .. 125¼ Closing .... .. 110% . ... 106¾ 109¼ 111½ 108¼ 108½ 106% 105¾ 102¾ 122 

June. Dec. 

Opening ...... 115 .... 110 113 116½ 112 112¾ 111 107 ... . 122¼. Opening ..... . 110% . .. . 106½ 109¾ 111½ 108¾ 109 107 105 102% 12~ 

tlighest .. .... 115,½i .... 110 118¼ 116½ 112¾ 113 112 108¾ ... . 122% Highest .. .. .. 111 . ... 106¾ 109¾ 111¾ 108¾ 109 107¾ 105¾ 103¾ 122k., 

Lowest •.•. 114% .... 109)-ti 112)8 115¼ 111¾ 112¾ 110¼, 106¾ .... 122 L owest . . .. .. 109¼ . ... 105¾ 108¼ 110 106¾ 107½ 105¼ 103¼ 101 1120 

f'l,...qlnQ' • . .. TI5 . . 1091,< 112¼ 115¼ 1.12¾ 1127,<; 112 108¼ .... 122¾ Closing ... ... 109¼ . ~ .. 10!5¾ 108½ 110 106% 107¼, 105¾ 103¾ 101½ 120 

-- -
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52 UNITED STATES SECURITIES. 

IS7!!!l. 

-· 6s (5-20 years) Coupon. 5s, 
6s, 1881 

6s (5-20 years) Coupon. 5s. I 
6s, 1881 10-40, 5s, 1881 4½s, '91 4s. 6s, cur- 10-40, 5s, 1881 4½s, '91 4s, 6s, cur· 

Coup Coupon Coup. Coup. Coup. rec.cy. Coup. Coupon Coup. Coup. Coup. rency. 
1865 n. 1867. 1868. 1865 n. 1867. 1868. --------------------- --- -------------------

Jan. July, 
Open'g 106% 102¾ 105¼ 106¼ 107¾ 105¼ 103¼ 101¾ 118½ Open'g x07% x02½ x05¾ x108 109 107¼ 104¾ :.'100¼ 120%, 
High't 107¼ 103¼ 106 109¼ 108¾ 106¾ 104¼ 102¾ 119½ High't 107% 102¾ 106¼ 108¼ 109¾ 107¼ 104% 100¾ 120),J 
Low'st 106½ 102% 105),.s 106¾ 107¾ 105),.s 103¼ 101¾ 118½ l,ow'st 107 102¾ 105),.s 107% 108½ 106% 104% 100¼ 120 
Clos'g . 106¾ 102¼ 105),.s 108¾ 108¼ 105¾ 103¾ 102 119½ Clos'g. 107½ 102½ 105),.s 108¾ 109¼ 107¾ 104¼ 100½ 12~ 
Feb. Aua-, 

Open 'g 106½ 103 105¾ 108¾ 108½ x04¾ 103½ }02),s 118½ Open'g 107¾ 102½ 105 108 109),.s x06¾ 104:1,.{ 100¾ 12~ 
High 't 106½ 103¾ 106¼ 109 108½ 104¾ 103½ 102¼ 119½ High't 108¼ 102,4 105½ 10'3 109¼ 106¾ 105 100¼ 1201'9. 
Low'st 105¾ 102% 105 108 106½ 103 102¾ 101¼ 118¼ Low'st 107½ 102¾ 104)8 108 109¾ 106 104¾ 100% 119:Jt: 
Clos'g. 105¼ 103% 105¾ 108¾ 106¾ 103¼ 103¼ 102 lHJ¾ Clos'g. 108¼ 102¾ 105¼ 108 108% 106),.s 104¾ 100¼ 120)i 
Mar, Sept. 
Open'g 105% 103½ '.i.05½ 108¾ x03¼ 103 x0l¼ 101¼ 119 Open '!{ 108¼ 102¾ 105½ 1077,,~ x06½ 106¼ x03¾ 100¾ 1Hl1'.I, 
High't 107¼ 104% 107¼ 109 105¾ 104½ 103 101% 119 High't 108¼ 102% 105½ 108 106½ 106¼ 103¾ 100¾ 119% 
Low'st 105¾ 103½ 105½ 108¾ 103¼ 103 101% 100¼ 118 Low'st 107¾ 102¾ 105),.s 107¼ 106 105¾ 103¾ 100½ 119¼ 

... 

Clos'g. 107¼ 104~ 107¼ 109 105¾ 104¾ 103 101% 118 Clos'g. 107¾ 102¾ 105¼ lOi½ 106¼ 105% 103% 100¼ 119%, 
Apr, Oct. 

Open'g 107¼ 104½ 107¼ 109¾ 105½ 104¾ 103),.s 100¾ 117¾ Open'g 107¾ 103 105¼ 107¾ 106),.s io6 103½ x99¼ 119½, 
High't 107¾ 104}i 107% 110½ 106 105¾ 1-03¾ 100!\-.{ llli¼ High 't 108),.s 103¼ 106¼ 108 106¾ 106¼ 104 100,¼ 120¾ 
Low'st 107),.s 104 107 109% 105¾ 104¾ 102¼ 100¾ 117¼ Low'st 107% 102¾ 105),.s 107¾ 105¾ 105¼ 1027/4 99¾ 110¼. 
Clos'g . 107¾ 104 107 110 106 105¾ 103),.s 100½ 119¼ Clos'g. 108),.s 102¾ 106¼ 108 106¾ 106¼ 104 lC0 120¾. 
May. Nov. 
Open 'g 107½ 103¾ 106¼ 109¾ 105% 104½ 103¼ 180¼ 119),.s Open'g 108¼ 103¾ 106),.s 108½ 106½ x105 104 100 121¾ 
High't 108¼ 104¾ 107% 109¼ 107% 105½ 104% 101¾ 122 High' t 109),.s 103¾ 106½ 109½ lO'i¼ 106¾ 105)4 100¾ 122 
Low'st 107¾ 103¾ 106½ 109¼ 105¼ 104¾ 103),.s 100½ 119 Low'st 108)4 103¾ 105¼ 109½ 106½ 105 104 100 121)( 
Clos'g. 108½ 104¾ 107¾ 109~( 107½ 105¾ 104% 101¾ 122 Clos'g. 109),.s 103¾ 106),.s 109¼ 107¾ 106¾ 105)4 100¾ 122 
.June. Dec,, 
Open'g 108¾ 104% 107),.s 110 107½ 106% x03¾ 101¼ xll9 Open 'g 109),.s 103¾ 106¼ 109¾ 107% 106¾ x04¼ 100¾ x118 
High 't 110¼ 105,½i 108¾ 111¼ 109¼ 107 104¾ 101¼ 120¼ High't 109~ 103¾ l067~ 109¾ I 108),.s 106¼ 104¾ l 100½ 1~0% 
Low 'st l vS¾ 104¾ 107¼ 110 107½ 105¾ 103¾ 101),.s 119 Low'st 109),.s 103¾ 105),.s 108 107% 106),.s 10! 100¾ 119 
Clos'g. 110¾ 105¼ 108¾ 111¾ 109¾ 107 104¾ 101¾ 120¼ Clos'g. 109¾ 103¾ 105¼ 108 108),.s 106¾ 104¾ l00>!i 11{!% 

1879. 
----·---- f -- -- ·- - -

Coupon B onds. 6s,Cur-
Coupon Bonds. 6s,Cur• 

J 

5-20s . t&tt rrnicl,, 6s, 1881 
5-20s . 

10-40s. 5s, 1881 4½s. 4s, 1907 r!g~l: 6s, 1881 10-40s. 5s, 1881 4s, 1907 181:11. 
1867. 1868. reg. 1867. 1868. reg. 

- ----- -------------- ----·------------
Jan, July. 

Opening ........ 106¾ x02¾ 104¾ 108¾ 107 104¾ x99½ 119½ Opening ...... X04¾ .... . ... . ... 108¾ 106¾ x01% 12S 

Highest ........ 106% 102¾ 104¾ 108¾ 107½ 106)4 100 121¾ Highest . •. . .. 104% .... . ... . ... 104)4 106½ l0ll¾ 124 

Lowest .... .. .. . 106¼ 101¾ 102¾ 104¾ 105¾ 104¾ 99¾ 119½ L owest ........ 104¾ .... .. .. .... 103¾ 105¾ 101¾ 122¾ 

Closing ....... . 106¾ 102 108¾ 105 106)4 106!4 100 121¼ Closing ... ... .. 104¾ .... .. .. . .. . 104¼ 106¼ 102¼ 123¼ 

Feb, Aug, 
Opening ....... 106¾ 102¼ 102½ 105 x04% 106¼ 100 120¾ Opening .. .... 104¾ ... . .... . .. . x92¼ 106¼ 10~ 123¼ 

Highest ••.. .... 106¾ 1C2)4 102¼ l0~s 104% 106¾ 100¾ 122 Highest ...... . 104¾ .... .... . ... 102¾ 106¼ 102 123¼ 

L owest ••••• .... 105% 102 102).i 104¾ 104¼ 106 100 120¾ Lowest ........ 104¼ .... .... . ... 101% 105 100¾ 123¼. 

Closing ...... .. 106-¼ 102¼ 102¼ 104.¾ 104¾ 106¾ 100¾ 122 Closing .. . ..... 104¾ ... . .... .... 102¼ 105¾ 101¼ 128~ 

Mar. Sept. 
Opening •.... ... 106% 102¼ 102½ x:02¼ 104¾ x05¼ 100¼ 122 Opening ....•.. 104¾ .... . ... .... ~102¼ x04¾ 101¼ ..... 
Highest .... .. . . 106% 102¼ 102½ 102¼ 104% 105¼ 100),.s 122 Highest ....... 105 ... . .... .... 103 105¾ 102¾ • ~ • 0. 

L owest .. . •.... 105¾ 102 102¾ 101¼ 103% 104 99),.s 121¾ Lowest .. . .. .. . 104¾ .... .... .... 102¼ 104¾ 101¼ .. , . 
Closing ..... . . . 106¾ 102¼ 102¾ 102 104¾ 104¾ 99% 121¾ Closing .•. . .. 105 .... . ... .... 103 105¾ 102¾ .... 

Apr, Oct. 
Opening ..• . . . . 106¾ ... . . ... 102 104~ 104% x99 121½ Opening ...... 105 .... .... . ... 102¾ 105¼ x01% 123 

H ighest .. .. .. 106¾ .. .. . .. . 102 105¼ 106¾ 101¾ 124½ Highest .... ... 105½ .... . ... .... 103½ 105¼ 102¾ 123 

L owest ..... .. .. 105¾ .... .... 101 ¼ 104½ 104% 99 121½ Lowest .. . . .. . . 105 .... .... .... 102¾ 105¼ 101% 123 

Closi ng ... . .... 106¾ .... .... 101¼ 104% 106¾ 101~.( 124½ Closing .. . .... . 105¼; .... .... . ... 103¾ 105¾ 102¼ 123 

May, Nov. 
Opening ..... . .. 106½ .... 

I 
.... . ... x03¾ 107 101% 124¼ Opening ....•. 105¼ .... .... . ... x02¾ 106¾ 102¼ 124Y 

Highest .. . ... . . 107½ ... . . ... .. ... 104 107% 103½ 1 ... 5½ Highest ....... 106¾ .... .... . .. . 102¾ 107¼ 103¾ 125 

Lowest .. . . . .... 106½ .... ... . . ... 103½ 107 101¾ 124¼ Lowest . . ...... 105¼ .... .... . ... 102 106¼ 102¼ 1:24 

Closing .. . . .... 107½ .. .. .. .. . ... 103¼ 107¾ 103)4 125½ Closing . ... . ... 105% .... .... . ... 102½ 107¼ 103¾ 124¼i 

June, Dec. 
Opening . .... .. 

lM½ I 
.... .... . ... 103¾ x06½ 102¼ x23½ Opening .. .. . . 106¼ .... . ... . ... 

I 
102½ x~5¾ 103 x21~ 

Highest . . ...... 107% .... .. .. . ... 103¾ I 106½ l OJ 123½ Highest .. . .. . . 107),.s .... .... . ... 108¾ 106¾ 104¼ 122 

Lowest ......... 107¾ .... . ... . ... 108}8 105¾ 102½ 123 Lowest ..... .. . 106¾ .... .... .... 102¾ 105¾ 103 121~ 

,Closing ..• . . ... 107% .... . ... . ... 103¾ 106¾ 1027/4 123 Closing ........ 107),.s .... . ... •••• J 103¾ 106¾ lW 122 
--- -

18"0· 
I - --

Coupon Bonds R~. cur- I Coupon Bonds. 6s,cur. 
r eocy, 181:18. 

6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1907. 
1898, r eg. reg. 

6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1907. ---- ---- -------· -------· -----------
January. July. 

Opening .•. •...••• . ...•.•••.. .. . X 104)4 103¾ 106% X 103 .... Opening .. ... ... ............ . .. X 104),.s 103% 109% xl03¾ ··~ Highest ...... . ...... .. ..••.•. .. . 104% 104 107¾ 104¾ .... Highest .. .. . ..... .... •...... . . . 104¼ 103¾ 110),.s 109¾ . .. -
Lowest . •...............•..... : . 104¾ 103¾ 103¾ 103 .... Lowest .. . ................ .. . .. 103% 103¾ 109¾ 108¾ • • .s••· 
Closing • . . .. . . .. . . . .. . ..•. .. .•. . 104% 104 107¾ 104½ .... Closing .... ... . . . ... ....... . .•. . 104¼ 108¾ 1:0),.s 109¾ . ... ~-

February. August. 
lpening .. .... ...... . ........ ... 105¾ X 103 l0i¼ 105¼ 126 Opening ........ . ..•...•..•• .... 104½ X 102% 111¾ 109¾ 128' 
Highest ...... ••................ . 105¾ 108% 109¼ 107¼ 126 Highest .. .. .. . . .• ..••... .... 104%, 102¼ 111¾ 110¼ 12& 
Lowest ....•.................... 105¾ 103 1077/4 105 126 L owest .. .. ......•.........••... . 104½ 102¾ 111)4 109¼ 128-
:llosing .. ...................... . 1055/4 103½ 108% 106% 126 Closing . . . . .. ..•.. ..... •..•.•... 104¾ 102?,:! 111¾ 110),.s l.2e 

lllu·ch. September. 
Opening .•.... ................... 105% 103½ X 108 106¾ .... Opening .. ... . ............ .... 1049-6 102~4 110¾ 110¼ . ...... 
Highest ..... .....•...•...... . .. 105¼ 103½ 108½ 107¾ .... Highest ......•.••••••..••••••••.. 104¾ 102¾ 1109,.£ 110!,ii .. .... 
Lowest ........... ... ... .. . ..... 105¼ 103 107½ 106½ .... L owest ...................... .. . 104½ 102½ 109 l0f:¾J . .... .... 
Closing ••... .. ... . ............ •. 105½ 103¼ 109½ 107% .... Closing ... . .. . ................. 104½ 102% 109 108¾ . .. 

April. October. 
Opening •... .. ....•....... . . .. . . 106¼ 103¾ 109 x106¾ .... Opening ••••.•.••..•.•.••••••... . 101:l:! 102% 10 ¼ X 107¾ . ... 
Highest ........ .... . .. . .. .... .. 106¼ l04 109¾ 107½; .... Highest ......••...•. • ••..•.•... 104% 103 110½ 109% . ... 
Lowest . ........................ 105% 103¾ 108¼ 106% .... Lowest ... . .•••.......•••••. •. . . 104¾ 102½ 108¼ 107¼ 
Dlosing •. .. ... .. . . .. •. .•.. ••.•• . . 104 

. ... 
106¼ 109 107½ .... Closing .............. .. •••••.•.•. 104½ 108 110½ 109¾ . ... 

May. November. 
Opening .. . ... . .......•••••....•. 106¾ xl02¼ 109¼ 107¾ .... Opening ..........•..••.••••.••.. 104% X 102 111¼ 110 190 
B:ighest .......•... . ... •.. ... ... 107¼ 108¾ 110% 109 .... Highest ........................ 104½ 102 

I 
112% 112½ 130 

towest ........... .. ..... ........ 106¾ 102¾ 108% 107¼ .... Lowest ... ...................... 104¾ 101¾ 111¼ 109% 129)1, 
i)Iosing .•.•......•..••.•.••••... 106% l (lll¼ 110¾ 109 ... Clc,sing\ .... . ................... 104¾ 101½ 112 111% 129}f 

June. 

I 
j Decembe1·. I 

e)_pening ........... . . . ......... . . ::06% 103'A . x :tOO¾ 

j 
!09 .... Opening .• ............••••••..... 164¼ 101¼ 

I 

lll;-.3 

I 
111~ 

I 
184 

f'lighest ........ ................ .. ::.07¾ 103% ( 109¾ 10974 .... Highest. •• . •..••••.•••• .•••.•••• 104¾ 101½ 112 118¾ .134 
,owest ....... ................... 106¾ 103¾ j 109¾ 108¼ ... L owest .... ................... 104¾ 101 111% 111½ 134 
~s~ ..... , ................. 1(1'% lOJ~ l,09'( 109¼ .... Closing .... . .... .............. 1~ 1 01¼ 112 .'l3!H, J,a,. 
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UNITED STATES SECURITIES. 

Coupon Bonds. 

6s, 1881. 5s, 1881. 4¼s, 1891. 
---- -----

Ja11ua1•y. 
Opening .............. ... .... . .. xlOl½ 101½ 112 

Highest .••. . .................. 101¾ 101% 112:Hl 

Lowest ..... • .. ················· · 101¼ 101.½ 112 

-Closing .... ... . ... ... . ... .. ...... 101¾ 101¾ 112¾ 

Feb1·uary. 
Opening .. .... . .. ... .... ........ 101¾ xl00¾ 112¼ 

Highest ........................ 101¾ 101 112% 

Lowest ... ······· ············· 101¾ 100¾ 111¾ 

•Closing ... .. .. . ..... ..... ...... 101¾ 100½ 112¼ 
Ma1·ch. 

Opening . ....... ··· ·•··· ····· 102 101 xlll¾ 

Highest .............•.•.... 102¼ 102 112¾ 

Lowest .......................... 102 100% 111¼ 
-Closing •... . .... .. ......•.••.•.. 102¼ 102 112¾ 

Ap1•H. 
Opening . . ... ................... 102¾ 102¼ 112""'~ 

Jlighest ....................••.. 103% 102% 114¾ 
Lowest ..•. ······· ············· 102¾ 102 112¾ 
·Closing ..... .. ...... ............ 103¼ :02% l'.4¾ 

May. 
Opening .... ... . ... ....... . ..... 103¾ xlOl¾ 114¾ 
Highest ....... ... ...... ....... 101:1!,~ 105 116½ 
Lowest. ···•···················· 103¾ 101¾ 114¾ 
Closing ... ..... .. . ....... ... .... 106½ 104.½ 116½ 

June. 
Opening .. . .. . ....•..... ... ... . . • 104 104),,( x115¾ 
Highest .. . . ..•.•...•... ....... 

1 

104 104¼ 115¾ 
.Lowest ...• ... ··············· ·· 102¾ 103 114'¼ 
•Closing-.. .. . ................. , ... .. ] 103 103½ 115 

l CoUoon Bond,. , 

Os, cont'd 5s, cont'd 4¼s 1891 48 1907 
at 3½. at 8½. ' • ' • 

----------------
Janua1·y. 

-Opening . ; ........ . 
Highest ....... .• .. 
Lowest .. •...... 
-Closing ..... ... .. .. . 

February. 
Opening .... . .... . . 
Highest ....... ... . 
Lowest .......... . 
-Closing ............ . 

March. 
Ope,!ng ....... ... . 
Highest ........... . 
"Lowest ........... •. 
-Cloi,ing •............ 

April. 
Opening .. .. ..•.... 
Highest •••• .•••..•. 
Lowest ..•....•... 
Closing ........•... 

May. 
·Opening .......... . 
Highest ••......... 
Lowest .......... . 
Closing .......... . . 

June. 
Opening .. . ....... . 
Highest ........ ... . 
Lowest ....... ... . 
Closin(I:' . .......•... 

100¾ 
101 
100¾ 
101 

101 
101 
100% 
100% 

100¼ 
101½ 
100¾ 
101½ 

101¾ 
101¾ 
101¼ 
101¾ 

101¼ 
101% 
101¼ 
101¾ 

x: 100 
100¼ 
100 
100¼ 

X 102)i 114¾ 117¾ 
102¾ 114% 118.½ 
102¼ 114¾ 117¾ 
102¾ 114% 118¾ 

102½ 114% 118 

102.½ 114% 118¼ 
101¼ 114¾ 1177/4 
102 114¾ 118 

102 xl1S¼ 118 

10S¾ 11S¾ 119% 
102 113% 118 

!.03¾ 113¾ 119¾ 

X 102_½ 115¼ x:118¾ 

103 116½ 121!14 

101% 115¼ 118% 

:02¼ 1:6~ 121 

102¼ 116¼ 121 

102¼ 116¼ 121.½ 
101¼ 115½ f20¾ 

101¾ 115.½ 120¾ 

101¼ x: 114¼ 120¾ 
101¾ 114¼ 120¾ 
101¼ 114¾ 120¼ 
101~ 114¼ 120¼ 

1881. 

6s, cur-
rency, 

1898, re)l. 
4s, 1907. 
----

July. 
x112½ 133 Opening •• ..................... 

113½ 133 Highest ... ..................... 
112¾ l33 Lowest ......................... 

112% 133 Closing ••••..........••••.•••... 

112% 
August. 

Opening .••.......... •••.•••.•.. 

114 Highest .•..••.• ••••.••••••••..•. 

112¾ Lowest .................... . .... 

112¾ Closing ....... . ........••••.•... 

1127..-1! 131 
September. 

Opening ..•......... ...... .... 
114¾ 131 Highest ........................ 

112¼ 131 Lowest ..................... ... 
114¾ 131 Closing •.... .. ....... ........... 

October. 
X 114 133 Opening ••••.........••..•••.... 

116¾ 133 Highest •..... ...... •..... ••..... 

113.½ 133 Lowest .•........................ 

116¼ 133 Closing .. .. ...... ··········· -· · 
November. 

116¼ 135 Opening ...... ·········· ·· ····· 
118¼ 135 Highest •...... ...... ..... .. . 

116¼ 135 Lowest •. ........................ 

118¼ 135 Closing .......................... 
December. 

118¼ X 134 Opening ...... .... .. ......... 
118¾ 134 Hi1zhest .................... . ... . 

117¾ 134 Lowest . . ........ ............ .. . 

lJS 1S4, Clo:3inu: ... ... . 

1882. 

Registered Bonds. 

6s, cur'cy. 3s, option 
1898 u. s. 

6s, cont'd 
at3½. 

------- ----
July. 

131 .... Opening ............ 102 

131 .... Highest ............ 102 

131 .... Lowest •............ 101¼ 

131 .... Closing •.•.•........ 101¾ 
August . 

.... . ... Opening . .. ..•.• . .. . ... 

.... .... Highest .......•• . .. .... 

.... .... Lowest .... ... .• . .. . .. 

.... . ... Closing ........•.... .... 
September. 

.... .... Opening •...•...... . .... 

.... .... Highest ••........... .... 

.... . ... Lowest •.•.......... .... 

.... . ... Closing ..••........ . . .... 
October. 

.... . ... Opening •••••.....• • . . ... 

..... . ... Highest ............. .. .. 

.... , ... Lowest .•• .. •...•... . .. .. 

.... .... Closing .• . .. ..... . .. .... 
November. 

.... ... Opening ......•.... . . ... 

.. .. .... Highest •.........•.. .... 

.... .... Lowest .............. . ... 

.... , ... Closing .............. .... 
December. 

.... . ... Opening . ......•.... . ... 

.... . ... Highest ..... ••••.... ... 

. ... . ... Lowest •.•....••••••. . ... 

.... .... Closing .............. .... 

1883. 

Coupon Bonds. 6s, cur-
rency. 

I!:-98,rg. 
6s, 1881. 5s, 1881. 4.½s, 1891. 4s, 1007. 
-------- ---- ---- ---

102% *102¾ 114% X 117)4 

103 102¾ 114¾ 117¼ 

102¼ 101% 114¾ 115¾ 
102% 102 114% 116¾ 

102¾ 102,lt 114% llii½ 

102¾ 102¼ 114¾ 116¾ 

101½ 101 113¾ 114¾ 

101.½ 101% 113¾ 115¾ 

101½ 101½ X 113 116 

101½ 101½ 113% 117¾ 

100% 101 112% 116 

101 101¼ 113% 117¾ 

100¾ X 100_½ 113 xlld¾ 

101¾ 102¼ 113 116¾ 

100¾ 99¾ 113 115.½ 
101 ·102!1; 113 116 

101¼ 102 113¾ 116¼ 

101¾ 102½ 114¾ 117.½ 

101¼ 101% 113¾ 118 

101~4 102½ 114% 117½ 

X 100¾ 102.½ x113¾ 117% X 130 

101½ 103.½ 114% 118% 130 

100¾ 102¾ 113¾ 117% 129 

101.½ 103¼ 114~R 118% 129 

., .. _ ............ _, ____ -···-
Coupon Bonds. Register'd Bonds. 

5s, cont'd 4½s,1891. 4s, 1907. 6s, cur'cy, Ss,opt'n 
at8½. 18\J8. U.S. 

-------- ---- -------

X 101 114 x:119 .... . ... 
102¼ 115 120% .... . ... 
100~.! 114 HS¾ .... . ... 
101½ 114.½ 120¾ .... . ... 
101¼ 114¾ 120¼ .... . ... 
101¼ 114¾ 120)4 . ... . ... 
101¼ 114¾ 119¾ . ... 
101¼ 114% 119% . ... 

101 113 119½ . ... .... 
101~ 113 120)4 . .... .. , . 
100¾ 112½ 119½ . ... . ... 
100¾ 112¼ 119¾ . ... . ... 

xlO0¼ 113)4 x:118¾ . ... 102)4 

100¼ 1137-( 119½ . ... 102~ 

100¼ 113 1181),g . ... 102¾ 

100¼ 113,lt 119¼ . ... 102)4 

101¾ 113 119½ . ... 102¾ 

101¾ 113¼ I 119½ . ... 102¾ 

101¾ 113 I 118% . ... 101,:! 

101¾ 113 119¼ I . ... 102 

101¼ x112¼ 120½ . ... 102¾ 

103% 113.½ 121 . ... 
I 

103 

101½ 112¼ 120 .. ... 102~ 

103¼ 113¼ 120¼ . ... 103 

f'oupon Bonds. Registered Bonds. Coupon Bonds. Registered B0t11!8._ 

5s Cont'd 3s option 6s c 'c 5 cont'd 3s, opt1·on 6s, cur•o~. 
ii.t S¼. 4.½s, 1891. 4s, 1907, U.S. ,18~8. Y sat 3½. 4.½s, 1891. 4s, 1907. U.S. 1898, 

------------,---- ---- ----- ------- ---------~~--- ------------ ---- - --
Januaryo 

·Opening ................. •..• 
B:i11:hest ... .. . .... ........ . . ... . 
L owest ................ . . . 
Closing ... ....... ....•. •• ••..... . 

February. 
Opening ........ . .............. . 
Highest ... : ...........•.. . ..... 
Lowest ... ..................... . 
Closing .................. . ...... . 

March. 
Opening .......... . •••.•••.... 
Highest .............••••...... . 
Lowest ...................•.• .... 

·Closing ......................... . 
April. 

Opening •..........• . ••.••.... 
Highest ....................... . 
Lowest •........ .... ....•....... 

•Closing ........................ . 
May. 

Opening .••..........•••• •.•... 
Highest •.•... ......•.......•... 
Lowest •........•......... 

·Closing ••.. . .. ... .•••..•••.••••. 
June. 

-Opening .••.••...••.•••.•••.••.. 
·Highest •........••.•..•.•....••. 

~;.·::::::::::::::::::::::::! 

X 102 
104 
102 
104 

103% 
103% 
103½ 
103% 

113¼ 
113% 
112¾ 
113 

11S¼ 
113¼ 
113¼ 
113% 

X 112_½ 
113¾ 
112½ 
113¾ 

11S 
113¾ 
113 
113¼ 

X 112¾ 
113 
112¾ 
1121' 

xll9½ 
119¼ 
118% 
1187/4 

118% 
120 
118¾ 
119¾ 

119¾ 
120½ 
119 
120½ 

X ]19¾• 
120 
119¾ 
119¼ 

119% 
119¼ 
119 
119¼ 

119¾ 
120 
119¾ 
120 

x103¼ 
104½ 
103¼ 
104½ 

104¼ 
104¼ 
103¾ 
104¼ 

10-i 
104¼ 
103% 
10S¼ 

xl0S¼ 
103¾ 
10S 
103 

10S¾ 
103% 
103¼ 
103½ 

103½ 
104 
103¼ 
lOSU 

131.½ 
131½ 
131.½ 
131½ 

July. 
Opening ........... ...... .. . .. . 
Highest ...• ........... ... . •· 
Lowest... . ...•... .......... •· 
Closing ....................... . 

August. 
Opening •........... . .. . ........ 
Highest •.•.• . .. ..... . .... ...... 
Lowest ........••............... 
Closing ••...•....... ... .•.•.••.. 

September. 
Opening •....•.•.•.......• •. ••.. 
Highest •.•.••.•.. .. .... ...... .. . 
Lowest .•.••............. .... . 
Closing .....•••........••••••••.. 

October. 
Opening ....................... . . 
Highest .....••..•...... .... .. . 
Lowest ...... .....•.....•........ 
Closing ......................... . 

Novumber. 
Opening •.......••••...•...• ... 
Highest •.....•••••••••..••.•.... 
Lowest ........•.•••.••.......... 
Closing •.....•.......•••••••• 

December. 

Opening ...............• ······1 
Highest .........•........... .... 
Lowest ... . ................•••... 
Clo1dn1r ................ . ........ . 

112% 
113 
112¾ 
1:2% 

113 
113½ 
112¾ 
113¾ 

112.½ 
114 
112¼ 
114 

114¼ 
114¼ 
113¾ 
114¾ 

l14% 
115 
114½ 
115 

x: 114 
114¼ 
113½ 
114¼ 

x:118% 
119¼ 
118½ 
119 

119~ 
119¾ 
1183,p 
119¾ 

119¾ 
121¼ 
119¾ 
121)4 

xl20¼ 
122 
120 
122 

121% 
122¾ 
121¾ 
122~ 

123 
125¼ 
123 
!.24¼ 

103% 
103¾ 
103 
103 

103 
103¾ 
103 
103¾ 

103¾ 
103¾ 
101½ 
101¼ 

xlO0½ 
100.½ 
100¼ 

xl00½ 

JOO¾ 
100¾ 
10014 
100¾ 

100¾ 
102 
100¼ 
102 

133 
135 
1$2½ 
135 

135~.1 
136½ 
135¾ 
136¾ 

1S6;.,j 
136¼ 
136 
136 

l 
x: 134 
1~ 
184 
1~ 
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54 U:KITED STATE~ SECURITIES. 

1 884. 

Coupon Bonds. Registered Bonds. 

4½s, 1891. 4s, 1907, Ss,J.P~ion 6s,lg;:rcy 

Coupon Bonds. Registered'Bondsi. 

4½s, 1891 4s, 1907. 3s•W,>J~0 n 61"88Jt.r-
----------·---- ---- ----- -------- 1----------------- ---- ---- ---- -----

January. 
Opening •.••....... . .......• 
Highest .•••.......•....• . .........•....... 
Lowest .............. ... . .... .... .......... . 
Closing .. ....... ..... ................ ... . 

February. 
Opening .......... ............... ... ....... . 
Highest ....•....••....•......•..... ... .... 
Lowest ............ ................. ...... . 
Closing ................................... . 

March. 
Opening......... . ................... .. . 
Highest .................................. . 
Lowest .......... . ..... .................. .. . 
Closing ............................... .... . . 

April. 
Opening ............ . . . .................. . 
Highest .................................. . 
Lowest .................................... . 
Closing .................................... . 

May. 
Opening ........ .. .. . ...... ......... ..... . 
Highest ..... .............. ..... .......... . 
Lowest ..... . ............. ... .... ....... . 
Closing •••.............•......•...••..•..... 

June. 
Opening .......... ..... .................. . 
Highest .... .... . .... .. . ................... . 
Lowest .... : ............................... . 
Closing ...................... ... . 

January. 
Opening ...... . ............ .. 
Highest ................................... . 
Lowest ................ . ................... . 
Closing ............ . .. ....... ..... ...... . . 

February. 
Opening .......................... ...... ... . 
Highest ............................... .... . 
Lowest ....... ... . .. ....................... . 
Closing ....................... ......... . . . . 

March. 
Opening ....................... ~ ......... . 
Highest ...................... ........... .. 
Lowest .............................. . ...... . 
Closing ................ .... ......... ... . . .. . 

April. 
Opening ............................... .. . 
Highest . ................... ........... . . .. . 
Lowest ......... ..... ..................... . . 
Closin.,; .. .. ... .. ... .......... ...... . ....... . 

May. 

E [~~:~: ::::::: ::::::::··::::: :::::: :: :: : : :I 
Closing ................... . ............... . 

June. 
Opening .... : .............. . ... . ... .. .... . 
llighest .............. .. .. ..... . ........... . 
Lowest ..... ...... ... ...... .. .. . .. . ....... . 
Closing .......... ... . ....... .. .. .... ... . .. . 

114% 
114% 
114¼ 
114¼ 

114¾ 
114¾ 
114¾ 
114¾ 

xllS½ 
us;:,; 
113¼ 
llShJ 

1137,,s 
113% 
113 
113¾ 

113¼ 
113¾ 
110 
112¾ 

xlll¾ 
111% 
110¾ 
110¾ 

X 123:J~ 
124¼ 
123¼ 
123¾ 

123¾ 
123% 
123¾ 
1237..11 

11337/4 
124% 
123¾ 
124¾ 

x]2$¾ 
124 
128¼ 
1!..8½ 

123¼'. 
123¼ 
118½ 
120¾ 

120;t.( 
120¾ 
118½ 
119½ 

100% 
100% 
lOO¾ 
100¼ 

101 
101 
101 
101 

101 
101 
101 
101 

r.::101~ 
101¾ 
100:1,! 
100:I,! 

100 
100¾ 
100 
100¾ 

100¾ 
100¾ 
100 
100 

134¾ 
134¾ 
]S-1¾ 
134¾ 

135¼ 
135¼ 
135¼ 
135¼ 

July. 
Opening .................................. . 
Highest .... ........... . .................. . 
Lowest ..... ...... ....................... . 
Closing .................................. . 

August. 
Opening .............. . ................ . 
Highest ................................... . 
Lowest ................ ... ........... ..... . 
Closing ................................... . 

September. · 
Opening .................................. . 
Highest . . .. ............. . ................. . 
Lowest ................ .... . ............. . . 
Closing. . ..... .. ......................... . 

October. 
Opening ................................... . 
Highest ............................ . ... . 
Lowest .................................. .. 
Closing .......... , ........................ . 

November. 
Opening ........................... . .. . . . 
Highest .................................... . 
Lowest . ............... . ..... .......... ..... . 
Closing ............................. .. .. . 

Decembe1·. 
Opening ........................... . 
Highest ............................ . 
Lowest ......... . ... .. ......... .... ....... .. 
Closing ................. ................ . . .. 

112 
112¾ 
112 
1:2¾ 

xll1% 
111% 
112¾ 
112¾ 

112¾ 
113¼ 
112¾ 
113¾ 

113% 
114½ 
113¼ 
114½ 

x118¾ 
113% 
112¾ 
113¼ 

xl18½ 
120¾ 
118½ 
]20¾ 

120¾ 
120¾ 
119% 
120¾ 

120¾ 
121)/4 
120 
121¼ 

X 120)/4 
121¼ 
119¾ 
121"£.t, 

121¾ 
122¾ 
121½ 
122¾ 

128¾ 
123¾ 
122¼ 
122% 

100 
100¼ 
100 
100)/4 

100)/4 
100¾ 
100¼ 
100¾ 

100¾ 
101 
100~.{ 
101 

101 
101 
100¼ 
100¼ 

101½ 
101½ 
1011,i 
l0H~ 

188:i. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Regtstel!ed Bond&. 

4½s, 1891. 4s, 1907, Ss'-J.P~~on 6s,1~-;:tcy 

---- ---- -------111---------------•I---- ---- ------
112¾ X 121~ 101¼ 
1127,1; 122¼ 101½ 
112¾ 121½ 101 
112¾ 121¾ 1017-( 

112¼ 121¼ 102 
112% 122¾ 102 
112½ 121¾ 101½ 
1127/4 122¾ 101½ 

X 112 1-.?2~ 101½ 
112)/4 122¾ 101½ 
112 122)/4 101 
112 122¾ 101½ 

112¾ x]21½ X 101 
112¾ 122¼ 102)/4 
112¾ 121¾ 101 
112¾ 122 102)/4 

112¾ 121¾ 102¾ 136¼ 
113¼ 

I 
122¼ 

112¾ 121¾ 
113)/4 122¼ 

xll2¾ 123)/4 

103¾ 137½ 
102¾ 1361,,( 
103~ 137¼ 

103¼ X 135 
112¾ 128½ 104½ 135 
112¼ 122)/4 103)4 134½ 
112¾ HS½ 104½ 134¾ 

July. 
Opening.................... . ............... x 108¾ 112¾ X 122¾ 
Highest.................... ....... . ...... .. 108% 112¼ 122¼ 
Lowest . .. . ... . ................... ......... 108~ 112½ 122¾ 
Closing........... • .. .. • .. • • .. • • . . .. • .. .. . . 103¼ 112½ 122¾ 

Ana-ust. 
Opening.... .... ... . ... . . . . .. • .. . . • . • . • . .. . . 108 112¾ 122% 
Highest.................... • • .. • • • . . • . . • . .. 103!,( 113¼ 123¼ 
Lowest .... ............................... , . 1027,11 112¾ 122¾ 
Closing ....... , . . . . . . . . . . . . . . . • • . . . . . . . .. . 103½; 113¼ 122¼ 

Fieptember. 
Opening....... . ........... ............. ... 103¼ X 112)/4 122¼ 
Highest....... .. ............................. 104 112½ 123½ 
Lowest.......................... . . . . • . .. . .. . 108¼ 112!,i 122% 
Closing...... . .. . . . .. . .. . . .. . . .. .. . • . .. .. . 103¼ 112½ 123½ 

October. 
OpeTting.. . . . . .. .. . . . . . . . . . . . ... . .. . . . . . . . . . x 108½ 112½ x122¾ 
Highest . . ••. . . . ..... . .•.. . " . .. ... .. ...... , 104 113¼ 124 
Lowest.... . .. .. . . . . . . . . . . . . . . . . . .. . . . • . . 103½ 112½ 122¾ 
Closing... . .... . ... . . . . . .. . •. . . . . . • .. . . . 103>11 113½ 124 

November. 
Openlng.... .. ......... .. .. . . .. . . .. . . .. .. .. 104 113½ 123¼ 
Highest . .. ... .. . . .. ....... ..... ........ , • . .. 104 118½ 128% 
Lowest..... . . ... .. . . . . . .. .. . .. . . .. .. . 102¾ 113½ 12~11 
Closing... ... . . ... . ... . .. ...... ... . . .. 102¼ 

December. I 
113½ 123¾ 

x112¾ 128¾ 
112¼ 124¾ 

184 
134, 

184 
134 

184 
184 
184 
134, 

Lowest.. . ..... ......... ............ . .. .. .. 103¼ 138 112¾ 123¾ 
Closing .. .. .. • . . . .. .. .. .. . . . .. .. . .. . . . . . . . 108¼ 188 112¼ 124¼ 

Opening........ .. . . . .. . .. .. • . • .. . . . . .. . 103¼ llxlSS 

I 
Highest.................. .. .. . ..... .. ...... . 104½ ISS 

______________ _! ___ ....:., _______ _:_ ___ ....:..:... _______________ ....:..:... __ __; ____ __._ __ _ 
1· 

January. 
Opening ................... . 
Highest .... . ............ . ...... . ......... . 
Lowest .......... . ......................... . 
Closing ................................ . . 

Februn1·y. 
Opening .................................. .. 
Highest ................ . .......... .. ... . 
Lowest ... ... . ............................ . 
Closing .......... ....... . . . ............... . 

March. 
Opening ......... . .......... ..... .. ..... . 
Highest ........................... ..... . . 
Lowest ................................ . ... . 
Closing .................................... . 

April. 
Opening .......... . . ...... . ........ .. 
Highest . ... . ................... . .... .. . . 
Lowest .... .. ............ .. ............ . . 
Closing .... .. .......................... .. . 

May. 
Opening ................................. . 
Highest .................................. . 
Lowest ................. . ................ . 
Closing ..• ., . . .............................. . 

June. 
Openin,;r ... ... ................ ... . . 
Highest .... . ........ . ..................... . 
Lowest. . . ., .............................. . 
C!os~ng . . -_- ... . ... -........ . 

1886. 

Coupon Bonds. Registered Bond11. 

---- ----- ---- ----111------------------
112¼ X 123 
112¾ 12! 
112¼ 123 
112¾ 124 

112% 124½i 
114 12i¾ 
112% 124)/4 
114 127¾ 

X 112¾ 127¼ 
112¾ 127½ 
111¾ 125¾ 
112½ 126¼ 

112½ x: 126)/4 
112½ 126¼ 
112¼ 125% 
112½ 126¼ 

112¾ 126¼ 
112¾ 126¼ 
112¾ 125¾ 
112¾ 120 

X 111¾ 126)/4 
112¼ 127¾ 
111¾ 126 
112 127),g 

X 102 
102½ 
LOO¼ 
100~~ 

100¾ 
101 
100¾ 
101 

100% 
101,½ 
100% 
101½ 

xlOO¼ 
101¾ 
100¼ 
101¾ 

101!,~ 
101½ 
100¾ 
101½ 

101¾ 
102½ 
101¾ 
101!,i 

185¼ 
135¼ 
135¼ 
135¼ 

136¼ 
136¼ 
136)/4 
136¼ 

.July. 
Opening ................................. . 
Highest ................................. . 
I.cwest . ............................... . 
Closing ....... :i~~~·~~: .. .......... ..... 

1 

Opening ................................. . 
Highest ................... . ....... ... .. . . 
Lowest .................................. . 
Closing. .... .. . ..... ... . . ........ ... . 

Fieptember. 
Opening ..... .. ... . ... . .. ................ . 
Highest .. . .... ... .... ............ . ....... . 
Lowest ......... .... ,- .................... . 
Closing .. .... . ...... ........ . ... . . . ..... . 

October. 
OpeTtlng- .. ............................. .. . 
Highest ....... . . . ............ ........... . 
Lowest ......... . ... ................. .. 
Closing ..... . .. ......... . .... . ......... . 

November. 
Opening ................................. . 
Highest ........... · .. ....... ...... ..... .. . 
Lowest............ ... . . ........ . .. .. 
Closing. .. .... . ... . ........ . ........ . 

December. 
Opening........ . ... . ................ . 
Highest ................. . ................ . 
Lowest ................................. . 
Closing... ... . .................... . 

Coupon Bonds. \Registered Bonds. 

4½s, 1891. 4s, 1907. Ss, optlon 16s, cur'cy 
U.S. 1898. 

111¾ 
112)/4 
111¾ 
112)/4 

111% 
111¼ 
111¼ 
lll)/4 

X 110 
112½ 
109¼ 
112¼ 

112¾ 
112¾ 
111¾ 
111¾ 

lll¾ 
111¼ 
110¼ 
111½ 

xll0¾ 
110¾ 
110¼ 
110¾ 

X 12tl 
127 
125¼ 
127 

126¼ 
127 
125½ 
126;( 

126)/4 
128¾ 
126¼ 
128¾ 

x129 
129 
127¼ 
128¾ 

128¾ 
129¼ 
127 
129 

120 
120¾ 
128¼ 
128½ 

X 1001J( 
100¾ 
100¾ 
100¾ 

100¾ 
100¾ 
100¾ 
100½ 

100½ 
100½ 
100½ 
100¼ 

xl00¼ 
100)/4 
100 
100 

100¾ 
101 
100¾ 
101 

135 
135 
185 
135 

133" 
134 
133 
133~ 

182¼ 
132¼ 
182 
182 
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UNITED STATES SECURITIES. 55 

1887. 

CouPoD Bonds. Registered Bonds, CouPon Bonds. Registered Bonds. 

4¾s, 1891. 4s, 1907. 6s, cur'cy 6s, cur'cy 
1898. 1899. 

----- -----------,----- ---- --------
January. 

Opening ...... . .............. . ............ . 
Highest ........ . .......................... . 
Lowest .................................... . 
Closing ................................. . 

February. 
Opening ................................... . 
Highest ............................ ..... . 
Lowest .................................... . 
Closing ................................. . .. . 

March. 
Opening ......... . ...................... . 
Highest .................................. . 
Lowest .................................... . 
Closing .................................... . 

April. , 
Opening ............ . ....... . .......... . 
Highest . ................................ . 
Lowest ................................ ... . 
Closing .................................. . . 

May. 
Opening ................................. . 
Highest .................................. . 
Lowest ................. . ................ . 
Closing .................. .. ................ . 

June. 
Opening ............. ..................... . 
Highest ............. , ....•.••••....••..•.•. 
Lowest ........•.•••.•.••. •... · . ..••.•...••.• 
Closing ............................ . ........ . 

January. 
Opening ...... . ............. . 
Highest .... . ... . .......................... . 
Lowest ................................... . 
Closing ................................ .. 

February. 

110¼ 
110½ 
109¾ 
110¾ 

110¼ 
110):( 
110 
110 

X 109 
109¼ 
108¾ 
109% 

110 
110¾ 
110 
110¼ 

110¼ 
110¾ 
110¼ 
110% 

X 109!14 
109¾ . 
109¾ 
109¼ 

x127¼ 
128½ 
126¾ 
128½ 

128¼ 
128¾ 
128¾ 
128½ 

NS 
129¾ 
128 
129½ 

128¾ 
129~ 
128¾ 
129¾ 

129 
129¾ 
1~ 
129¾ 

129¾ 
129½ 
129 
129¾ 

182¾ 
182¾ 
182¼ 
182!,fa 

184¾ 
lll4¾ 
184¾ 
134¾ 

135 
135 
135 
135 

134% 
184% 
134% 
184% 

x182¼ 
182¼ 
13~¾ 
18214 

187¼ 
137¼ 
lll7¼ 
137¾ 

136¾ 
186% 
136½ 
136% 

137¼ 
187¼ 
137½ 
137¾ 

187¼ 
187.½j 
187¼ 
187¼ 

July. 
Opening ............................... .. 
IDghest ................................ . 
Lowest . ............................... . 
Closing .................................. . 

August. 
Opening .............................. . 
Highest ............•....•...••.••• .....•• 
Lowest .................................. . 
Closing ................ . .......... . .. . . . 

~eptember. 
Opening .................................. . 
Highest .................................. . 
Lowest ....•.••••......••••.•••••....•••••• 
Closing ....•............• •..••.• . .••.. . . 

October. 
Opening .. ..•.....•.......•..•••••...... . 
Highest ........•......•.•.•••.•••...... . 
Lowest .......... . .. ............. . .... . 
Closing ....•.. . ........•..••.••••.•..... 

November. 
Opening ................................. . 
IDghest ................................ . . . 
Lowest ................ . .. . . . .. . ..... . ... . 
Closing ..... . ...... .. ................. . 

December. 
Opening........ . .................... . 
Highest ............................... .. . . 
Lowest ................................. .. 
Closi~ .......... . ..................... . 

1888. 

109¼ 
109¾ 
108¼ 
109 

108¾ 
110% 
108 
108 

X 108~ 
108¾ 
108 
108¾ 

108¼ 
108¾ 
108¼ 
108¾ 

109 
109 
108¾ 
108¾ 

107 
10$¾ 
107 
108¼ 

x128¼ 
128¼ 
127¾ 
127¼ 

127 
128.¼ 
125¾ 
125¾ 

125¾ 
125¾ 
124½ 
124¾ 

x124½ 
126½ 
124½ 
126½ 

126¾ 
126¾ 
126¾ 
126¾ 

125½ 
126;!4 
124½ 
126¾ 

181 
182 
181 
181 

128 
128 
128 
128 

127 
127 
127 
127 

129 
129 
129 
129 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

4¾_s_,_18_9_:: _4_s,_1001_._ 6_s_'i898_cu_r_:c_y ~s_,1soo_cu_r_:c_y 1----------------- ~-s_,1_89_1_. j_4_s_, _1_00_7_. 6s,18_c~_J_:c_yl-6s_,1_gi~'.cy 

107½ 
108½ 
107¼ 
108¼ 

126 
126),t; 
125}4 
125¾ 

July. 
Opening •••••...••...••••••.•...•••....... 
Highest ................... . ........... . . . 
Lowest .•......••..•...................•. 
Closing ........ . .. . ...................... . 

August. 

107¼ 
107¼ 
107¼ 
107¼ 

x127¼ 
127¾ 
127¼ 
127~ 

127 
127 
127 
127 

Opening .................................... . 108 
108 
107½ 
107¼ 

126¾ Opening ••••••..• •......•...•.•. •.•...... 107¾ 
107¾ 
107½ 
107¾ 

127¾ 
128¾ 
127¾ 
12$½ 

Highest .................. . ......... .. ... . 
Lowest .............................. . ... .. 
Closing ..... ................... . .......... . 

March. 
Opening ......... . ..................... .. 
Highest .................................. . 
Lowest .................................... . 
Closing .................................... . 

Aprll. 
Opening .......... . .. ........ . ....... .. 
Highest . ................................. . 
Lowest ................................. , 
Closing ................................... . 

May. 
Opening ................................. . 
Highest ....................... ........... . 
Lowest ................................. .. 
Closing .................................. . 

June. 
Opening .................. . ............... . 
Highest ................................... . 
Lowest ••••••.•.••••••.•....... . . . 
Closing .................. . ......... . ... . ... . 

January. 
Opening .................... . 
Highest ........ . ......... . ................ . 
Lowest •...•............................... : 
Closing ....... . .......................... . 

February. 
Opening ••.•................•............... 
Highest ...............•.. . ..•... · •.. . . . .... 
Lowest •.•.............................•... 
Closing ....••......•..............•........ 

March. 
Opening ................................ . 
Highest •...•.......•.......•............. . 
Lowest ...•.•.•..................•... . .....•. 
Closing •..•.....................••......... . 

April. 
')pening ............. .................... . 
Highest . ................................ . 
Lowest ••.....•....•........ .. ........ . .., 
Closing ••..........................•.•..•• . 

May. 
Opening ................................. . 
Highest .................................. . 
Lowest ....•••.......•.•....•...•.... . .... 
Clost~g .................................... . 

June. 
Opening ................................. . 
Highest ................................... . 
Lowest .................................... . 
Closing ........... .......... ...... . ....... . 

x106¾ 
106!)4 
106¾ 
106¾ 

106½ 
107¾ 
106½ 
107¾ 

107!1,( 
108¼ 
107¾ 
108¼ 

xl07 
107¼ 
107 
107¼ 

126¾ 
125¾ 
125¾ 

1.!5½ 
125½ 
125¾ 
125¾ 

X 128!1:( 
126¾ 
128¾ 
126¼ 

126¼ 
127¼ 
126½ 
127¼ 

127¾ 
128¼ 
127½ \ 

128¼ ~ 

127 
127 
127 
127 

1277A 
1277A! 
1277A 
1277A 

Highest ........................... .... . . . 
Lowest .................................. . 
Closing .••••........... . ..•....•... . .. . .. 

~eptember. 
Opening ... . ............................. . 
Highest ............•.•.•........... . ...... 
Lowest .•......•.••.•.••.•............•..•• 
Closing ......................... .. ..... . 

Octobe1.•. 
Opening .. ..........•..•.•....•.......... 
Highest ...............•........•......... 
Lowest .......•...••.•••.•... . .•....... 
Closing ...............•.••.......•....... 

November. 
Opening ..............•................... 
Highest ........•..•.....................•• 
Lowest •..•.......•.•••... . ....••........ 
Closing ............. . ............. ...... . 

December. 
Opening ........ . . . . .••.........•......... 
IDghest .......... , .....• . ...... ........... 
Lowest ..................... . ............ . 
Closing ...•••....•••..................• 

1§89. 

Coupon Bonds. Registered Bonds. I 

41L 18 4s 1907 6s, cur'cy 6s, cur'cy
1 

""
8

' 
91. ' ' 1898. 1800. 

108¼ 
100 
108¼ 
100 

100 
109 
109 
109 

l0~a 
107¾ 
108¼ 

108¾ 
108¼ 
108),( 
105¼ 

.. 06% 
106¼ 
106¼ 
106¼ 

X 126°¼ 127½ 
128¼ 127¼ 
126¼ 127½ 
128¼ 127½ 

128¼ 
128¾ 
128¾ 
128% 

12Q¾ 
12PU. 
12~ 
129¼ 

x128% I • 

129 
128¾ 
129 

129¾ 
129¼ 
129¾ 
129¾ 

129¼ 
129¾ 
129¼ 
129¾ 

July. 
Opening ••......•.......••............... . 
Highest ................................. . 
Lowest ............•....... . ...........•. 
Closing .......•..............•............ 

August. 
Opening ............ .. .......•. •....... 
Highest •........•..............•••.... .. . 
Lowest ..............•.•••••...•.... . .. . .. 
Closing ........••..........•........ . .. . . . 

~eptember. 
Opening ................................. . 
Highest .................................. . 
Lowest ... . .......... . .•.....•••.•....••... 
Closing .......... . ................ . ..... . 

October. 
Openln~ .. ............................ . .. . 
Highest .... . .. . ............•...•.•.••.... 
Lowest .......... . .................... . 
Closing ................................. . 

November. 
Opening ... . ...... . ..•.................... 
Highest .......... • ......•..•.••••.•......• 
Lowest ...•.......••.•• . .. . •... . ••........ 
Closing ................................ . 

December. 
Opening ................................. . 
Highest .................................. . 
Lowest ....••••...•....•.•••..•........... 
Closing ................................ . 

xl06% 
106¼ 
1:l6% 
106¼ 

108¾ 
108¾ 
10$¾ 
108¾ 

108½ 
109¾ 
108¼ 
109¾ 

x108¼ 
108¾ 
108¾ 
108½ 

128¼ 
180 
12$½ 
180 

X129 
129 
126¾ 
127½ 

127¼ 
128¼ 
127¾ 
128½ 

128¼ 
128½ 
128¼ 
128¾ 

129¼ 
129½ 
129½ 
129½ 

180¼ 
180¼ 
180¾ 
180¾ 

/ Coupon Bonds. Registered Bonda. 

4),t;s,1891. 4s, 1907. 6s,1~~J:cy 6s,1i~'.cy 

106¾ 
106¾ 
106¾ 
106<}_£ 

10R% 
106y~ 
106% 
106¼ 

105¾ 
105¾ 
105¾ 
l0t¾ 

105½ 
105¼ 
105¾ 
105½ 

x104¾ 
105 
104¾ 
105 

x128½ 
128¾ 
128¼ 
128.¼ 

l28½i 
128¼ 
128 
128 

128¼ 
128¼ 
127¼ 
127¼ 

x127¼ 
127¼ 
127 
127 

127 
127 
127 
127 

127¾ 
127½ 

, 127¼ 
127½ 

125~ 
125¾ 
125% 
12u;a 
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56 UNITED STATES SECURITIES. 

1890. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

January. 

AtLs 1891 4s 1907 6s, cur'cyl6s, cur'cy 4v on1 4 90 6s cur'cy 6s c •c 
"711 • • • • 1898. 1899. 72S,lo., . s, 1 7. '1898. '18i;. 1 

----- -----------1·---- ---- --------11----------------1----- ----------
Opening ................... .. 
Hil{hest ........ . .......................... . 
Lowest ••..•........•.•.....•............... 
Closing ................................. . 

Feb1·uary. 
Opening ................................... . 
Highest ............................ .. . ... . 
Lowest .................................... . 
Closing ................................... . 

March, 
Opening .................. . .............. . 
Highe8t ...................... . . : ......... . 
Lowest .......... ......... . .......... . ... .. . 
Closing .................................... . 

April. 
Opening .......... . . .. ...... . ....... . 
Highest . ................................ . 
Lowest ................................ . . 
Closing ................................ . . . . 

May. 
Opening ................................. . 
Highest . ....... ....... ......... . .. . ...... . 
Lowest .................................. . 
Closing ................................... . 

June. 
Opening .................................. . 
Highest ............. , •...•••••• .• .. •.•..... 
Lowest ....•..............•........ .. ....••• 
Closing ....... ......... ... . ........ . .. : . ..•. 

January, 
Opening ..... . . ............. . 
Highest ... ......................... .. ... . 
Lowest .• ................................... 
Closing .................. .... ........... . 

February. 
()pening ........... . . ...... . ............... . 
Highest ...............•.. . ......... . . ... . 
Lowest ........ ..... . ................ . .... . 
(liosing ........ . ... ........ .. ........ . ... . 

lllnrch. 
Opening.. .. . .... . ... ...... . .. . . ..... .. . 

;.r~~!::~.::::::::::: ::::::::::.: . : : : : . : : : : : : .1 
Closing ..... .. . . .............. .. ........... . 

April. 
Opening •......... . . .. 
Highest . ... ... ...... ............ ........ . 
Lowest .......... .. ...... ............. . 
Closing ...... . ...... ... ..... ... . .... .. . 

llln.y. 
Opening ... ....... ....................... . 
Highest ................. ... . . . 
Lowest.... ... .. . ..... .. . ..... . . . .... . 
Closing ... ... ........ .... .. .. .. ........... . 

June. 
Opening .......... . .. .............. ... ... . 
Highest .. . . ... ...... . .. . . .. .... . . 
Lowest ... ......... . .. ...... ... . 
Clo!ling . .. ... ... . .. ... ... .. . 

105 126~ •• •• Opening •••..•.. ~~.~~:... . . ... .. .. .. • . .. . 103 
105 126)4 Highest.................... . . . .. . . .. . . . . . 103 
104¾ 125 Lowest. . . . . . . . • . . . . . . . . .. . . • .. • • .. • . . . . . 103 
104¾ 125 Closing... ..... . .. . . . . . . . • . . • • .. • . .. • • . . . 103 

104¾ Opening ..•... ~.~~~.~~• ....•.•••••.•••... 128¾ 
128¾ 104!!( Htghest ...... ... .... ...... . ...... . ...... . 
123¼ 104¾ Lowest ... ..... ....... .. ................. . 
128¼ 104!!( Closing .................................. . 

103½ Opening . . .. ~.~~~~.~~~~: .. .•........... 123 
128¾ 103¾ Highest ........ ....•.• •.• •.... .•.. . .• .•... 
l22 103¾ Lowest ... . ............................... . 
122¼ 103¾ Closing ..............•......•...•••....... 

103½ Opening .. ... . ~c.~~~~~:: ..... ......... . . . 
103½ Highest ..... ... .. . ............ ......... . . 

122¾ 
122¾ 
122 103½ Lowest.... . . . . . . . . . . • . • . • . . . . . . . . . . . . . 
12-2 103¾ Closing ....... . ............. . . ......... . . 

102¾ 
103¼ 
102¾ 
103¼ 

122 
122¾ 
122 
122 

122 
122¾ 
122 
122¼ 

124¾ 
124¾ 
124¾ 
124¾ 

November. 
Opening ................................. . 
Highest .... •....•......•...... . .........•• 
Lowest ................. .. ............. . 
Closing ...... ................... .... . .. . 

December. 
Opening ........... . ..... ...... ........ . . . 
Highest ................. . ................ . 
Lowest .... ••..........•...•.• ....• ....... 
Closing ... . ....... . ......... . ... ... ... . 

JS91. 

103¾ 
103¾ 
103¾ 
103¾ 

104 
104 
104 
104 

121% 
124 
121½ 
124 

123¾ 
1237A 
128% 
123¼. 

125¼ 
126½ 
124 
124 

122% 
124J4 
122% 
124 

124 
124 
123 
123 

1221Jt lH.i 
123¼ 115 
122 115 
123¼ 115 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

os, cur'cy 6s, cur'cy 
-1½s, 1801. 4s, 1007. 18!l8. 1899• 
---- ----- -------- -----------------

121 
121½ 
120>,( 
120¾ 

121 
121 
121 
121 

121½ 
121½ 
l2l¾ 
121½ 

102 122 
102 12i 
102 122 
102 12t 

July. 
Opening ............. ... ........... ... . . . . 
Highest .... ......... ..• . ............ ..... 
Lowest. . ........•...............•...... .. 
Closing •...... . . .. .......... ........... ... 

August. 

~~;:~~f_'_-_-_-_- ."."."." .".".'.".".'.".: :: . : : : : : : : :: : : . : : I 
Lowest .. . .......... .. ................ . .. . 
Closing .............. . . . . .... .... . ... . 

~eptember, 
Opening ................................. . 
Highest ...... . .... .. .... . ... .. ........... . 
Lowest . ............. .. .. ... .... ... . 
Closing ... . ......... , ........ . .. . ..... . 

October. 
Opening-.. ..... ........... ........ .. ... . . 
1-Iighest ....... . .......... .... . . .... .. ... . 
Lowest ................. ... .......... . 
Closing .......... . . ...... .......... .... . 

November. . 
Opening ... . .. ....... . ................... . 
Highest ...... .. ............... . .......... . 
Lowest ..... . .... ...... ....... . . ..... . 
Closing .... . . .. .... . ..... .. .. ......... . 

Decembe1·. 
Opening........ . ........... .... .... . . 
Highest ... . .. . . ................. ... ...... . 
Lowest . .. .......... ........ . .. . .. . . ..... . 
Closing ........... . . ...... . 

1892. 

Coupon 
B ,nds. Registered Bonds. 

6s, cur'cy 6s, cur'cy 
4s, 1907. 4s, 1907, 1898. 1899. 

6s, cur'cy 6s, cur'cy 
4½s,1891. 4s, 1907. 1898. 1899. 

100% 
100% 
100% 
100% 

100¾ 
100¾ 
100¾ 
100¾ 

117 
117¾ 
117 
117¾ 

116¾ 
116¾ 
116¾ 
llt¾ 

118 
118½ 
117 
ll'i¾ 

1113)4 
117 
116 
117 

117 
l 17 
]16¼ 
116½ 

117¾ 
118¼ 
llfl% 
11'3¼ 

118 
118 
118 
118 

Coupon 
~ __ R_ e_gts- te_re_ d_B_o_n,_d_s_._~ 

6s, cur1cy 6s, cur'cy 
4s, 1907. 4s, 1907. 1808. 1890. 

----- ------------1--------- -------- -----------------
January, 

Opening ........... ..... .... . 
Highest •....... . . ..•. .... . . ............... . 
Lowest ••••........... .. . . . ..... ... ........ . 
Closing ........................... . ...... . 

February. 
Opening ....................... ......... ... . 
Highest ................... ........ . ... ... . 
Lowest ........ ...... .................. .. .. . 
Closing .......... ..... ...... ............. . . 

March. 
Opening ..... ..... ....... . . .............. . 
Hlghe8t . ............................... . . . 
Lowest .............. . ............... ....... . 
Closing ••. •.•.......... . .••.•• •. ............ 

April. 
Opening .......... ... ...... .. . ..... ... . .. . 
8ighest . ................................. . 
Lowest ........................ .... .... .. . . 
Closing ....... . ......... ..... . . ........ . .. . 

May. 
Opening . . ............................... . 
Highest ... ................ ..... .......... . 
Lowest ... .. ....•.... • .•....... ... . .... ... 
Closing ... . . ........•...• ...• . ...... ..... 

June. 
Opening ... . ............................ . . 
Highest ................................... . 
Lowest ......................... . .. . ....... . 
Closing ................................. . ... . 

117¼ 117 
117¼ 117¼ 
116½ 116 
116½ 116 

116¾ 116¾ 
117 116¾ 
116¾ 116½ 
116¾ 116Xi 

117¾ 116¼ 
117½ 116¾ 
117¼ 116 
117¼ 116¼ 

116¼ 116 
116¾ 116¼ 
115% 115% 
116¼ 116 

116½ 115¾ 
117½ 117½ 
116½ 115¾ 
117¾ 117½ 

117¾ 116¾ 
118¼ 116¾ 
117¾ 116¼ 
117% 116¾ 

116 
116 
116 
116 

118½ 
118½ 
118½ 
118½ 

.· ... 

July. 
Opening ................................. . 
Highest ........ .. ... ................. ... . 
Lowest. . .. ... ... .... .. .................. . 
Closing ........ . ... ..................... . 

Au1rust. 
Opening ................................. . 
Highest ................................. . 
Lowest .................................. . 
Closing ................ ..... ............. . 

~eptember. 
Opening ... . . ... ... ..... ................. . 
Highest .................................. . 
Lowest ................................. .. 
Closing ................... ,. .... .. ....... . 

October. 
Opening .. .... ..... . ... .. ................ . 
Highest ... . .. . . •........... •.•. ......•. .. 
Lowest ....•.•..• . .. .•••••.••.•. •.. .••. 
Closing ... . .. ....... .................... . 

NoTember. 
Opening ................................. . 
Highest ••.•............•.....•..•••.•...•• 
Lowest ...... .• ........ . . . . .... •.. .. ..... 
Closing ........... .. ............. ...... . 

December. 
Opening........ . .................... . 
Highest ................................ . 

~~o::· :: :: :: :.·.:· ·.·.·.·:::: ::: :: : : : :: : :: :: :1 

x:!.16% 
Ll6% 
116¼ 
116¼ 

116 
116¼ 
116 
116¼ 

115¾ 
115 
114% 
115 

114% 
115 
114½ 
114½ 

115 
115 
114% 
114¾ 

114½ 
114¾ 
114 
114 

116)4 
116¾ 
116 
116 

116 
116 
116 
lltj 

114¾ 
115% 
114¾ 
114½ 

114¼ 
115 
114¼ 
114¾ 

118½ 
113½ 
113 
113 
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Coupon 
Bonds. 

UNITED STATES SECURITIES. 

1893. 

REGISTERED BONDS. 

57 

Coupon 

4s, 1907• <l½s, l891. 
4 1907 

6s, cur'cy 6s, cur'cy .j J.2s, 1891, tls, cur 'cy 6s, cur'cy 
ext.at2pc s, • 1898. 1899. 4s, 1007• ext.at2pc <ls, 1907. 11'<98. 1899. 

~ ____ R_E_G_I_ST_E_R_E_ D_ B_o_.N_'_n_s. ___ _ 

----- _______ ,_____ ----1------------- -------- ------ ----
January. 

<Opening ••.••• . ••••• .••• ••••• 
'Highest ........ . .............. . 
Lowest ........................ . 

<Closing ••••.•...••....••••.••••. 
February. 

-Opening ....................... . 
Highest ....................... . 
f.owest ........................ . 
<Closing ••••••..•..•••.••.•..•••. 

March. 
-Opening .................. . .. . 
Highest ...................... . 
Lowest ......................... . 
-Closing ........................ . 

April. 
-Opening •.... ••••• .• ••••••... . 
Highest . ...................... . 
Lowest ....................... . 

-Closing ....................... . 
May. 

-Opening ..................... . 
Highest .................. . ... . 
Lowest ...................... . 
-Closing ........................ . 

June. 
-Opening ....................... . 
Highest ....................... . 
Lowest ........................ . 
-Closing ......................... : 

x113 
lH 
113 
lH 

113 
113 
112¾ 
112¾ 

112½ 
114½ 
112½ 
114¼ 

113¼ 
113¾ 
112¾ 
112¾ 

112¾ 
112¾ 
112¾ 
112¾ 

111½ 
111¾ 
110 
110 

99¾ 
99¾ 
96 
P6 

113½ 
114¼ 
113¾ 
114¼ 

112'¼ 
113 

xlll¾ 
xlll¾ 

111¾ 
112¼ 
111¾ 
112¼ 

113½ 
113¾ 
112¾ 
113 

113 
113 
112¼ 
113 

110¾ 
:i.10¾ 
110 
110¼ 

113½ 
113½ 
113½ 
113½ 

July. 
Opening ..................... . 
Highest .................... . 
Lowest.. . . ................... . 
Closing ..... ........... .. . . .. . 

Atnrust. 
Opening ... .. .............. . . . 
Htghest .••..••. ••. ••••..•.•. . 
Lowest .•••••.•.••.••...••... . 
Closing ..•••.••••••..........• 

~eptember. 
Opening ..•....••.......•••... 
Highest ........ • .............. . 
Lowest: ......•...•....•....... 
Closing ...................... . 

October. 
Opening .................... . 
Highest ..................... . 
Lowest ................... .. 
Closing ..........••.....••... 

November. 
Opening ....•.•.......•....... 
Highest .•.•.....•..•.... . ..... 
Lowest .......... .. ...... . 
Closing .................. . 

December. 
Opening ........ .. ......... . 
Highest ...................... . 
Lowest ......••.........•.... 
Closing•••••••··· .......... . 

1894. 

110¼ 
111¼ 
108 
108 

108 
112½ 
108 
112 

112 
112 
111½ 
111½ 

111 
111½ 
111 
111½ 

112½ 
lH 
112½ 
114 

115 
115 

· lH 
lH 

Coupon Bonds. Registered Bonds. Coupon Bonds. 

4s. 1007. 5s, 1004. 4s, 1907. Ch'okee 5s, lOOi. 6s, Cur.· 6sis~·· 6s. Cur., 4s. 1907. C>s, lOOt. 4s, 1907. Ch'okee 
4s, 1897. 1895. 1898. 4s, 18117. ------ --- ----- -------- --- ------ --- --- ---Jan. July. 

-Open'g. 112!}.( .... 113 .... .... ... . .... .... Open'g. xll3~ 118¼ 113~ lOt 
Hi"h'st 113¾ ... . 114 .... .... .... .... .... Htgh'st 115 119!,( 114 104 
Low'st. 112½ .... 112¾ .... .... ... . .... .... Low'st. 113~ 118¼ 113ij 104 ,Closing 113¾ .... 113¾ .... .... ... . ... . .... Closing 114 119 113 104 Feb. Aua-. 
-Ooen'g. 114¼ 117¾ 113½ .. .. 117¾ .. .. ... . .... Open'ir. 114 x117½ 113¾ .... Hlgh'11t 114¼ 117¼ 114. ... . 117¾ .... ... .... J Htgh'!Jt 115 110 114ij .... 
Low'st. lb¼ 117¾ 113½ .... 117ij .... .... .... Low'st. 114 117½ 113 .. .. 
<JIOl!ing 114¼ 117¾ 114 .... 117 .... .... .. .. Closing 115 118'¼ -114¼ .... Mar. 

1i1~ 
Sept. 

114 Open'ir. lH 117½ 1127/4 .... .... .... .... Open'ir. 115 119 .... Htgh'st 115 117¼ 113¾ .... 117 .. .. .... .... Hlirh'st 115 110¾ 114 .... 
Low'st. 114 117¾ 112¼ .... 117½ .... .... .... Low'st. 115 110 H4 .... ()losing 114½ 117:ki 113¾ .... 117¼ ... . .. .. .... Closing 115 119½ lU .. .. Apr. Oct. 
-Open'g. 114~ 118 

113a 
.... .. .. .... ... . .... ooen'ir. 114½ UP¾ 114¼ .... 

Hlgb'st lU¾ UP¾ 114 .... .... .... .... .... High'st 115 120 114¼ .... 
Low'st. 114½ 118 113 .... .... . ... .... .... Low'st. 114¼ 119¾ 114¾ ... 
Closing 114¾ 119½ 113% .... .... . , .. .... .. .. Closing ll5 120 114½ .... May. Nov. {)pen'g, 114 

118a 
114 .. .. .... . ... .... .... Open'g. 115¼ !xl19½i 

115B 
.... High'st 114¼ 118 114 .... . ... .... .... High'st 116 119¼ 115 .... Low'st. 114 117 113¼ ... .. .. . .. . .... .... Low'st. 114¾ 117¼ lH .... Clo~ing 114 118 113½ .... .... . ... .... .... Closing 115½ 119 114¼ .... .June. Dec • 

-Ooen'g. 114½ 111M 112¾ .... 117¾ . ... ... . ... . Open'g. 116 110½ 114¼ .... High'st 115 118~ 113¾ .... 118¾ .... .... .... High'st 116 110½ 114¼ .... Low'st. 114¼ 117 112¾ .... 117¾ . ... .... .... Low'st. 114¾ 117~ 113¼ .... Closln,q 114% 117'¼ 11:-!¾ .... 118~ .... .... .... Closing 114'¼ 117 113~ .... 

Coupon Bonds. Registered Bonds, Coupon Bonds. I 
4s, 4s, 5s, 4s, 4s, 5s, 211,0p- 6sCur. 6sCur. tl,;Cur. 4s, 4s, C>s. I 4s, 4s, HIU7. H/25. 19u4. Hlo7. 1925. 1901. ttona.l 1896. 1898. 181!9. 1907. 1925. 190!. 1907. lll~r>. --- --·- ---- ----- ---------- --- ---- ---- --- --- - ----·---- -·--.Jan. July. I 

iw:~:fi xl13¼ ... . 117 113¼ ... . 117¼ .. .. 102~ .... .... 01.1en'g. x112¾ 124 116~ 112¼ 113½ .... 117¼ 113¼ .. . . 117¼ .... 1.,2 .... .... Hlgh'st 11:l l:.!4¼ 116 ~ 112½ . .. . Low'st. 112¾ ... . 115¾ 112!,a .. .. 114:ki .... 102¾ ·· •· .. . . Low'st. 112½ mij 116¾ , 112 .. .. {JJ,ismg 112¾ .... 115¾ 11:!¾ .... 114:ki .... 102¾ .. .. .... Utosing 112½ 116¾ 112¼ .. .. Feb. Aug-. 
115¾

1 -Open'g. 110¾ tllR¼ x114i}fi 110¾ .... 114~ .... ... . 108¾ .. .. Open'ir. 

112" 

122¼ 112¾ .... H1gh'11t l!a tllQ'h:j lltl~ 11:l .... 116 .... ... . 10~¾ 
::: : I 

Rlgh'st H2 122~ 115:ki 112½ .... Low'st. 111) tllM!,4 114!ki 110 . .. . 114¾ .... .... 108!14 Low'st. 112 121¾ 115,-s 112)4 .... -Closinr,z 11:!¾ tll9% 116 112¾ .. .. 116 .... ... . 108¾ .... Closing 112 121¾ 115¾ .112½ .... tlar. Sept. 
Open'r,z. 112¾ 119¼ 116 lll~ 120½ 116 ... . .... .... rtt:f::i 112¾ 123~ 115¾ 

111~ ... Htgh'st 11~½ HO½ 116 111" 120¾ 116 .. .. .. .. .... .... 113 123 116 111 ... Low'st. 112¾ ll9 115¾ llU¾ 120½ 115¼ .... .... . ... .... Low'st. 112½ 121½ 115½ ]11¾ . . <Jlosing 112):. 12ll¾ 115¾ 111:ki 120¾ 115% .... .... .... .... Closing 113 122½ 115½ 111¾ .... Apr. Oct. 
-Open'g. 11'3 120½ 116 111½ 120¾ 115% .... .... 108½ .... Ooen'g. xlll¾ 122½ 116¼ 112¼ .... .Hhcb'st 112¾ 121½ 116~ 111¾ 12(1%; 116 .... .... 108½ .... High'st 112 123 116½ 112¾ ... Lo-w'st. 11:.! 120½ 115 111½ 120¾ 114.% .... .... 108~ .... l.ow'st. xlll¾ 122¾ 115~ nm ·•· · (.)losing 112:h, Ul½ 116½ 111¾ ]20¾ 114% .... .... 108 .... Closing 112 122½ 115 ~ .... . lllay. Nov. 
-Open'g, 112½ 120½ 115¾ 111% 120¾ .... 96½ .... 109 .... Open'g. 11214 121½ 115 111¼ 120'¼ Hlgh'st 113¾ l:.!a~ 116¼ 112¼ 121½ .... 96¾ .... 109 ... . High'st 112¼ 121½ 115~ 111¾ 120'¼ Low'st. 112½ 120¼ 115¾ 111¾ 120f: .... 98½ . ... 109 .... Luw'st. 112 m¾ 114¾ 

111~ 120¾ CIOElng 113¾ l:.!3% 116¼ 112¼ 121 .... 96½ .... 109 
•••• 1 

Closln1r 112 lH¾ 111 120¾ .June. Dec • 
-Ooen'g. 113¼ 123¾ 116¼ 112 .. .. 116~ .... .... ... . ... . , Open'g. 112 120% 115 110% 117½ Hlgh'st 113% 123% 116¾ 112¼ .. .. 116~ .... .... .... .... High'11t 112½ 121:ki 115 111¾ 117½ Low'st. 11:l¼ 123% 116¼ 111% .... 116 .... .... .... ... . Low'st. 112 119 112 110 117¼1 
Closin~ US¾ 123¾ 116¾ 112 . . .. 116¾ .... .... .... .... Cloeinir 112¼ 119 113½ 110 117½ 

t These are dealings in the" Unlisted Department" of the Stock Exchange in "bonds when issued." 

07 
97 
97 
97 

lH¾ 
111¼ 
108½ 
108½ 

108 
111% 
107¾ 
111% 

110½ 
110½ 
110 
110 

110¾ 
111¾ 
110¾ 
111¼ 

112 
113½ 
112 

x113¼ 

113H 
114 
113 
113 

108 
1C8 
108 
108 

Registered Bonds. 

5s, 1004. 6s, Cur., 
1805. 611is~.r., 

--- --- ----
118~ .... . ... 
118 .... .... 
111-l . .. .... 
118 .... .... 
118 101½ .... 
118 101¾ .... 
118 101½ .... 
118 101½ .... 
. ... ... . .... .... .... .... . ... .... .... 
. ... .... .... 

lHI¾ .... . ... 
119¾ .... .... 
119¾ .... .... 
110¾ .... .... 
119 .... 106 
119 .... 106 
119 .... 106 
110 .. .. 106 

110 .... .... 
119 .... .... 
117¼ . ... .... 
117¾ .... ... 

Registered Bonds. 

88
ia~i~·• 

----
. .. ... .... .... 
. ... .... .... ... 
.... .... .... .... 
.... .... .... .... 

lll¼ 
· 111¾ 
111~ 111 

. ... . ... .... 

.... 

5s, 12s, Op• 6sCur. 6sCur. 6sCur. 
_!904. tton~~ 1806. 1898. l!!W. 

116'¼ 97 . .. .. . . .. 
116% 07 .... . .. . ... 
115~ 07 .... .... . . .. 
115 117 .... .... . ... 
115 .... .... . ... 109 
115¾ .... .. .. . ... 100 
115 . . .... . ... 100 
115)4 . ... .... . . 109 

.... .... .... . ... . ... .... .... .... . ... . . .... .... .... . ... .. .... .... .... ..... . .. 
116 .... 1~ . ... . .. 
116 ··•· ½8~ . ... .. 
114~ .... . ... . ... 
114 ... . 10 . ... . .. . 
115 .... ... . . ... .. 
115 .... .... . ... . ... 
114'¼ .... . ... .... . ... 
114'¼ .... .... . ... . ... 
115¼ ... .... . ... . ... 
115¾ .... .... . .. . . ... 
113½ , ... . . .. .... . ... 
113½ .... . ... 
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STATE SECU RITIES---RECORD OF. 
PRICES 1860 TO 1895, INCLUSIVE. 

In the tables which follow we furnish a record of the course of prices of State securities on the New York 
Stock Exchange since 1860. DeaHn~s in these securities are now very small, and State debts have been consid
t-rably reduced during the ]ast fifteen years. , Tne method of compiling the prices is stated in the tables. 

1860 to l8 1H, Inclusive. 
[Prices from 1860 to 1871 are compiled from sales, and 1871 to 1890 from prices bid on Friday of each week; from 1891 to 1895 from sales.J 

. DESCRIPTION. 1860. - --- 18bl. . . --18b~. I - ·--1863. ~64. l8b5. 

Ohio 6s, 1886 ......... !05½ ,Tan. 113½ Aug. 87 Dec. 109 Feb. 93 J an. 115 Nov. . .. . . . • . . .. . . .. . . . • . .. • .................. ... ..... : ......... ~ 
Lowest. Highest. Lowest. ~-i?'he~ ~~- Hig1est. Lowest. Highest. Lowest. I Highest. Lowest I Highest 

Kentucky 6s... . . . . . . 99 D ec. 106;).i JunP, 65 April 97 Jan, 70½ Jan. 100 _; Dec. . . . . • . . .. . . .. . . . . . .. . . ... .. ........ . ............... . 
I~!·, I~t. Imp. tck. ' 4i luO Feb. 106½ Oct. ... . • . ... . ••. . .. . .. .. . .. .. •... .. . .. . . .................... . 

" interest. 100 l\ich. 100½ July...................... . .. ......... ... ........... ........... • •••••. . .•. 
Ill. 6s, '79, cou .... . ... 104½ May. 106½ Sept. 75 June 85¼' Sept. 80¼' Jan. 110 D ec. . .............................. . 
Ill. War Loan......... . . . .. . . . . . . . .. . •. . . .. . . . . .. . .. . .. .. . .. . . ';7 Jan. 105½ Dec. . . .. . . .. ... . .. . . .... . .. . . .•. •••. .. ........ . 
Indiana 5 per cent . . .• S6 ,Tan. 93 Aug. 75 July. 93 April 75 Feb. 84 May .............. . ..... . .. . ....................................... .. 
Michigan Ii per cent... 98 Mch. 106 June 77 Dec. 83¼ Oct. l"/7¾ .fan. 105 Dec. 
TennePsee 6percent. 64 D ec. 93 June 347( June 77 Mar. 42 Jan. 63 Fell. 57 "j;~.-.- .67,¾·M;y: ·s2 · Juiy: .64 ··F~b· '50 ··Ma~: 92 "·iiec•: 
'l'en. 6 p. c. n ew brls .. . 
Virginia6percent .... 73 .. D·e·c: 95 ··Mch: ·ar··.fp;ii ·si .. M.ar. i 4\; Jan .. 65,¾.0ct:· .49 ··i>'ec ·+s···Feb." ·,fr .. jaii· .. 64 .. Sept: ·so···ja~·-· ·-ra···No.;: 
~~·d~f~1f~~r;~i.s_ .... 0 77,½ .Dec·: ioo"s~pt: ·44·'·j~~le ·s2j,/Feb ·fio• · Jan. ·+4···Jii"iie ·sa····He·t· ·so···Mar.· ·49 ... jii~.' .63 .. Aiig: 58 ... ja~·-- ·sf"n~~2 
N. C. 6 p. c., newbds. . . .. . ..... .... ....... . . • ..... .. ........... .. . .... .... . .. • • • I 

' iiis~~~~i :~:;i~~Jt~~ ... 6i .. ·:o~·c' . . 84¼. j~~ .35 ... May: 72· "j,i~: ·40· ·'jii;·.- ·sii.~tF~b -- ·sgj;·n~·c: .75 ··M~y: ·60· ··oct: :77~~·AA: pp.rr:il)l .56.10 .. :.MF: ·e.ib~ .. : :,,8;0~: ::D~:ee:c; __ ~ 
Louisiana 6 per cent .. 94 Jan. fl9½ Oct. 45 May. 77½ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. v 

California 7 per cent.. 82 J an . 95 Sept. 71.½ May 88 J im. 76¼ Jan. 116½ Dec. 114 Aug. 139¼' Mar 123 Jan. 167 Aug. 112 Moy. 155 Jan 

DESCRIPTION. 
1866. 18ti7. 1868. 1869. 1S70. 18i1. 

------------,---------- -·--------l·---------l•---------1--• - ----· -... 
Lowest. Highest. Lowest. I Highest. Lowest. Highe_st_._

1 
__ L_o_w_es_t_. _

1 
__ H_i_g_h_es_t_._

1 
__ L_o_w_e_s_t_. ,~~gh~~ Lowest. Highest. 

~~~~:iE.ei1~~n~d!> •• :: .~~ ... 1:1:~~-. ~00 .~~~~ x
61 

.•. ~~~ ... . :?~.~~~:: ~~~~.~~~ ... . :~~.Ju.
1
.
1
~ x:itt ~:~: ~g½ i:~: x::tt ~a:~. ii¼' 1~~r,: ~} r:;;: ~i¾i 1~i 

~~gJ~~~~ie~dc:.~:·::: .~? ... ~~~·- 72 
•. J~'.': . . ~~- .. ~.~~·.1. 6? ... ~~~ ... ~~~~.~~~ ... . ~? .. 1:1:~:: xii r:ii. ~~~ 5!~: xi~¾i=~· z,~ ~=~: i~.½ ·~~k ~t ~~: 

N.Carolina6perceut. 73 Nov. EB Jan. 45 Mer. 60¾July.x50 Jan. 79 Junex40¾Dec. 66¾Jun . x40 ,Jan. 55 Juiy. :-1 Dec. 51¾ F1,., 

N. C. do. new bds... . . .. . . .. . .. . . . . . • . . . . . . . . . . . . . . . . . .. . . • . . . . . . 27 Nov. 64 Jan. 20¾ Dec. 36½ J?-_IY: 15¾ Dec. 29!,~ Ft>h 
N. C. do. Spec;al Tax. . . . . . . . . . . . . . .. . . . . . .. . . .. . . . . . . . . . . . . . . . . . .. . ... . . .. . . . . . . . . . . . 12¼ Dec. 21¼ Fell 
Missouri 6 per cent ... 71 l\1iar. 93¼' Dec 86!.{ Mar. 106 Jnly. 84 Nov. 108 Feb. 85..-. Sept. 96,½ June 85 .. . jan·: ·95 ··June 89 )an. 91-1~· Ju.v 
Louisiana 6 per cent .. 80- Jan. 100 Sept. 80 Feb. II() Jan. . .... . .... . 
California 7 per cent.. 106 April 120 Oct. 115 Jan. 12S Dec. 128 Dec. 
CoT1necticut 6s. . . •• •. . • • . .. • . . • . • .... . • . . !l8½ Jan 102 Sept. .......... . 
~bode lsland 6s. .. . . . . . . . . . . . . . . . . . . . . . 29 April 100 Mar._:.:_·._._ .. .. :_. ____ ........... _. __ ;.,:-.;~ .... ..... . . 

181'~ to 181'7, lnclu1lvt,. 
( 

I 
1872. 1878. 1874. 1s1s. 1876. r 1s77. 

· -i.-ow-e-st-.--H-i_g_h_e_st-.- i--T,-o_w_e-st-. ...,...-H-i_g_h_e_st-.-i _L_o_w_e_s_t_. -,--H-i_g_b_e_st-.-l-L-ow-e-st-.-;--H-1-gh-es_t_. -I-L-ow-e-st-.-.-!'!-i-gh-es_t_. + -L-ow-e-~t-.1 :H~i~g_h-_-es=t=. DESCRIPTION 

-----

A~!bagnfsaf888s--65~s: •. 1::i::: '. '.:: '. '. jg *i !tr it ii }:le ii t ii :g }:i A;: L R k & Ft sm·th 50 Aug. 60 Feb. 15 Nov. 27 July 5 Aug. 
Califo;ni~~7s . ... : . . ... 

1 
••• ::: lOf; !-sept. 115 June 101 Dec. 116 June 110 Jau. 

Connecticut-6s ... .. .. .. .. . . . 98 Jan. 102¼: Dec. 97 Oct .. 102¾ June 97 Jan. 
•iiteor11:ia-6s................... 70 ,Jan. ~ if'n. ~~ ~g;: ~~ ~~~ ~~ :i!~: 

. n?i'~~:~s:·1s79:·cou1>on:::: .~---~~~--- ........ ay. 85 Nov. 99 July 95 Jan. 
S:entucky-6s . .... .. ..... .... 95 Jan. 101 July. 95 Jan. 100 Aug. 9

1
7
5
½ JJuly. 

Louisiana,-<3s, L e,;ee... . . . . . 50 Oct. 67½ Apr. 50 Jan. 55 Aug. une 
Mis, ~onsol6. · · iss:i · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · .. · · · 85 ... No·v: . 98 . . May· . w .. Jiin·: 
Mi~:~~~~s~'long.::::::::::: .91%8.ept: 97½.June 85 Oct .. 96:l,1June 92½Aug. 
New York-6s, bounty. coup 105¾ Oct. 109 May. 103 Nov. 108 , June 103½ Jan. 
No.Carolina-6s,old,J.&J. 30¼May. 38¼Mar. 20 Oct. !IB!-,iJan. 18 Ju ne 

6s new,J.&J .. ............ 15 Jan. 23 Mar . 1~ Dec. 19 Jan. 10 ~ug . 
6s:specialtax ........ .. . ... 10 Oct . 16 Mar . o Nov./}>2June

10
g 1ept. 

Rt~~--;;6r8s1!~~ii;·:::.:::::::: ·~·g··J'aii. ioiiYu;.;e ?~ :~; 18t tl~: 97 J!~: 
8outhCaro!ina-6s .. . ........ 40 Apr. ~~ ifir ~~ ~g;: ig½j:g: 2g},1-f~: 

6s, J. &, T. ·· ·• · · ... ••· · · · · · · · 2~ Sept. 36 A . 19 Mar. 28 Apr. 12 Feb. 
•r~~'!e-ss~~s:oici:::·:: : :::: ~~¾J!~: BO¼Drc. 63¼Nov. 84¾Mar. 67 Oct. 

6s new 63~Jan 80¼Dec. 62¼Nov. 85 Mar. 67 Oct. 
Virginia...:ifs' "oid·····"··· · ·· 42 July. 56¼Feb. 82 Oct. 47 Feb. 28 .June 

6s,consol..' ..... ::::::::::::: 50½July. 59 Mar. 44 'Oct. 56),::(Mar. 49.¼fJan. 

tg r~~. is ~ ;r it i~t ii iE~ it ir 11 ~~r; 11 ~ir 
23 Jar[.' 8 Mar. 17 .June 3 Dec. 18 Feb. 2 Aug. 10 Jan. 

{M ~~r rn~ 1:~: m ~:l io5··Jai1. iia··Nci~: io6··oci: · liOi~;~JJ . . u~nl·y·e 
80 Dec. 80 Jan. 96 Sept. 01 Aug. 97 Mar. 93 Feb. "" 
92 Dec. 88¾ Jar;. 104 Dec. 100% Jan. 107½ June 103 Jan. 10!1¼ Mar . 

102½ June 99 Jan. 104 Dec. 100 July. 104 Dee. 100 Jan. 103½ Dec. 
102 NoY. 100 Jan. 104 Dec. 100 July. 104¼ Jan. 100 Jan. 107 Nov. 
28 Nov. 25 Jan. 40 Dec. tl7 Dec. 46 May. 38 jan. ~½~i~ 

'ioi · · ue·c: io:i · ·Jan·: ib1½ oct·. 18~½ ~~1. 18~½ i~~~ 181 J~f; 107 3une 
HS¾ Dec. 94¾ Jan. 102;)-4 June 101¾ Jan. 108¾ Rept. 104~ Jan. ~0

0
B'i
1
Ij 1~,ue1b1~ 

110 May. 105¼ Jan. 109 Jun e 102 July 105¾ May. 10! Jan. - 7'., 
29 Jan. 15 De0. 27 Jan. 18 Sept. 18½ Nov. lo Oct. 23 Jan. 
21½ Mar. 7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 
ll½Feb 1 Aug . 4¾May ¾ Aug. 3¼Feb. 1 Aug. 3½Jan. 

106½ May. 103 Jan. 108¼ Sept. 105 Jan. l14 Aug. :05 Oc~. 114½ June 
105 - Dec. 102 Jan. 108 Oct. 105 Jan. 111 Dec. 05 Oct. 111 May 
30 Nov. 26 Sept. 35½ Dec. 30 June 40 Nov . 32 Jan. 45 A_pr. 
31 Dec. 27 Aug. 35 July 30 June 37¼. Feb. 30 Aug . 45 Apr. 
30 Dec 26 Sept. 35½ Dec. SO June 37½ Feb. 30 Aug. M Apr. 
91½ Mar· 62 l<'eb. 78 Jan. 40~ Dec. 49 Aug· 86),-., Dec. 47¼ Nov. 
91½Mar: 62 Feb. 77¼Jan. 40 Dec. 49 Aug. 85 Dec. 46:l4Nov. 
42 Jan. 30 Feb. 40¾ Oct. 22 Sept. 37 Jan. 80 Jan. 84 Nov. 
58 Dec. 55 Jan. 76 Dec. 73 May. 78¾ Nov. 62¼ Dec. 83¾ J1;Dtt 

18'f8 to 18S3, Inclusive. 

1878. 1879. 1880. 1881. 1882. 1883. 
DE5CRIPTION. 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
-----------l-----

!~t~~~a~6~~~~t.:fa8~J~88 ·j5··:o·ec: ·2ai:iai;: ~ 1:~f ~g :?:i: ~½it~: ~f½B:g: i5 ~~: ~A¼B:g: ig tr:-: ~~~¥:i: ~g ir~I. t i!~: 
7:1,varlousRR.is,mes ..... 2 Dec. 6 Jan. 1 Mar. 8¼May 2 Aug. 12½Dec. 8 A.pr. 40 Nov. 5 June 35 Aug. 7 Oct. 68 Feb. 

Connecticut Os . ....... 1883-4 105 Jan. 109 Apr. 104 Apr. 109 June 104 Aug. l07½Nov. 102 Aug. 106 July 100 Mar. 103 Jan. 100 Jan. 103 June 
Georii;ia 6s ............... 1886 96¼ ~·eb. 102% July 9\J Sept. 1027/4 July 97 Apr. 107 Dec. IOii Feb. 113 June 103 Aug. 109 Jan. 102 Apr. 107½ Jan. 

7s, new ... . ............. 1886 104½ Jan. 110 Dec. 107 Jan. 114 Dec. 107 .Tan. 112 Dec. 109 Apr. 114 June 105 Aug. 110½ A pr. 103½ July 107 May 
7s,gold . ..... . .... ..... 18!J0105½Feb. 109 Dec. 107 Jan. 113 June109 Apr. 116 nee. 111 Apr. 119½Junell2½Aug.117½Mar 112 Aug.116½Juno 

Louisiana 7s,consol. . . 1914 tl9¾Dec. 84½Feb. 36¼Aug. 67½Jan. 40 Aug. 54¼Dec. 53l,iJao. 60 Dec. 63 Apr. 7l½July 63 Apr. 75½Nov. 
Michigan 6s .............. 1883 101 Jan. 106 Dec. 101½ Jan. 106½ June 102 Jan . 105¼ Nov. 102 Jan. 105 Sept. 100 July 104 Aug. . . . . . . . . . . . . ......... . 

7s ..................... 1890 108 May 115 Oct. 100 July 115 Jan. 110 Jan. 118 Dec. 114 Jan. 122 Oct. 110 Jan. 120 June ll4 Feb. 118 Jan. 
Missouri tls ...... ..... 1882-83 101 July 104¾ Dec. 101 Aug. 105½ June 100 Jan. 105 Nov. 102 July 108 July 100 Jan. 103 Dec. 100 Jan. 108 Jan. 

i~ui1cii~gbon'ci;:::J~t~g rn:½ teuJt mi 1~~: rng½fa~~· t~½ifa~e rni½i:~: tW' ~~~·. m¼i!~: m g; m i~?; gg ,~~~ m i~tI. gr f~~: 
Han. & St. J0seph .... 1887 100 Apr. 106)4 June 102 Jan. 107?4 June 102 Jan. 110 Dec. 107 Jan. 113 May 100 Jan. 109½ Dec. 108 J11n. 110½ Apr. 

New York 6s ............. 1887 113 July 115 June 106 .Tune 110 Jan. 106 Jan. 111 Oct. 105 Jan. 112½ May 108 Oct. J.12 June 107 Jan. 110 Apr. 
6s, loan .... .. .......... 1883 . . . . ........ . ....... 106 Mar. 110 June 104 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June 105 June............ . . ..... . 

~~~·d~:~\iiia 6s,' oiii::isst~ 
1mf i~Py 1

~¼ ~~~ .. ig½ i~~~· 1~§ t~~: 1ii .r:i: i~g¼ ~~r 1§~ i!i: 1:5 t~'l. 1ig 1~r: 1:~)11 t~~· l~~ ti:: 1:g ifa°i. 
N. C. RR .......... 1883-4-5 65 Feb. 85 Dec. R5 Jan. 111 Dec. 110 Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 156 Nov. 155 Jan. 160 July 

do 7, cr-upons off' . .. . 45 Mar. 65 Dec. 65 Jan. 92 Dec. 90 Jan. 95 Mar. 90 Jan. 130 .Tuly 100 July 130 Aug. 130 Jan. 135 July 
Fundinir act . ...... 18!18-98 ti Aug. 11¾ Dec. 7 Mar. 14 Jan. 9~ Jan. 1:t¼ Dec. 10 Dec. 16 Nov. 8 June 11 Jan. 10 Jan. 11 Apr. 
Newbonds .....•.... 1892-98 7 Jan. 11 Dec. 8 Feb. 15½Dec. 15 Jan. 20 Dec. 20 nee. 28 Apr. rn½June 20 Jan. 15 Jan. 16 Apr. 
Special tax, class 1. . .. . . .. . 2 Jan. 2½ Apr. 1 Mar. 5 Dec. 2 July 6½ Jan. 6 Jan. 9¾ A.pr. 5 June 8 Jan. 4. July 8¾ .Jan. 

O~i~nl~'.:.~s::::·:::::::::i~~ io2··nea: ioa··May foi'·J~n." io5··May· 18& j~~ 1giirn~{." lgg¼~i!·. lg~½}~~:.:~ .. ~ept. ~~ . . ~~~-- :~.~eb. -~~~:°.~~-. 
6:1 ....................... 1~6 105 .Tan. 111 Dec. 105¾ Mar. 115 Oct. 106 Jan. 112 June 107 Dec. 115 June 106 Feb. 112 June 106 Feb. 11.i9½ Mar. 

Rhode I. 6~, coup .... 1898-99 105 Jan. 117½ May 110 Jan. 116 May lOll Jan. 121 Dec. 114( July 120 Feb. 110 Jan. 120 Feb. 115 Jan. 118 May 

sia5:~~~g~J{~nl1~~:} ¾Feb. I 2%May .J Feb. 4 Oct. 2 Jan. 6¾Jan. 4½Jan. 12¾Nov. 4 July lO¼Jan. 2½May 6½Jan. 

T::i:s~ecig:,
0

~1~~: :isiiJ.i~~ 80 .. Nov: . 89¾ May' . 80 .. Feb: · 4i .. Feb.' . 30 .. Ap;: 50 .. ne·c. 11;½ t:J. · 12,~¾ fJge 1~~ b~~~ 12,~ ¥:i: igg I i~I~ 1 ~!~ ~:i: 
6s, new ......... 1892 8-1000 25¼ Nov. 37½ Jan. 24 Mar. 33½ Oct. 25 June 48% nee. 45 Jan. 77% June 40 Dec. 77¼ Jan. 80 July 44 F -b. 

Virginia 6s, old..... . . .. . .... 20 June 31 Feb. 25 Jan. 35 Mar. l 18 Jan. 32 Dec. 30 Jan. 40 May 26½ June 36 Feb. 30 Ma . 40 May 
6s consol. ............. . .. . 

1

66 Feb. 75 May 74 Jan. 80 Oct. 75 Jan. 105 Dec. 104 Jan. 121 May 80 Mar. 100 July 50 Mar. 82½Jan. 
6a deferred ............. ,. ., 4 Feb. 7% Dec. 5¼ Sept. 8~ May 5½ Jan. 17¼ Dec. 12¾ Feb. 20¼ Apr. 10 June 17¾ Jan. ti1 Oct. 13 Ja.n. 
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STATE SECURITIES. 50 

I SS4 to I SS9, inclusive. 

1884. 1885. 1886. 1887. 1888. 1889. DESCRIPTION. 
Lowest. Highest. Lowest. Highest. Lowest. Highest• Lowest. Highest. Lowest. Highest. Lowest. Highest. ------- ---

Alabama-ClasRA,3to6.1906 ~~ ie::. ri :r:i: ~¼i:~: m B:~: &~ :f:~: i~ 11.~~. }gg ~~f; i8~%£f~: rn~~i~t: }8g¼~:r. i~¼f:ry· rni¼~1!inye 
2I:;:ttfa

11
:::::::::::io<i6 ~~½i~t 1g~ijtg~.- ri i:~: 1g~ B:g: 1gg f:~: m¼~~i. 1g~ Sept 114 Mar. 107 July 110 Jan. 107 Oct. 112¼June ~!~ltM~:::::::.::::::: .½888 100 May 105 Jan. lOi Jan. 107 Mar. lOi Oct. 107¼ Mar. 100 ~:g~ ½Sg ~{.- ½88 ~O.:r. ½8f¼, .tf:e 18g fif;. 18: i~i:~ Arkansas-6s, fund .. 1899-1909 1 Oct. 16 Mar. 3 Jan. 9¼ Oct. 5 May 11¼ Dec. 10 Jan. 11 Apr. 3 Apr. 11¼ Nov. 5 Mar. 14 Dec. 78 , L. R. & Ft. s. issut-.. .. . .. 5 Sept 25 Feb. 10 Jan. 22 Jan. 12 Oct. 28 Dec. 16 Dec. 35 July 5 Mar. 26 Jan. 8 Sept 12 Jan. 

7s, Memphis & Little Rock.. g ~:~i ~! J:g: ½8 1:~: ~8 :} :~: }g¼ g~~. ~~¼ ~:g: i~ t8e~: ~ r;: g ::~: ~ i~: g ~m rn i:~: ~:J11::t·.l"i.1:i.~·::::: .. 5 ~ept 24¾Feb. 10 Jan. 21¼Jan. 12 Nov. 21 Apr. 18 Nov. 34 Apr. 5 Mar. 20 Jan. 8 Sept 12 Jan. 7 Ark c tral RR 1 July 9¾ Feb. 2 Jan. 8 Oct. 5 July 8 Feb. 7 Jan. 12 Apr. 3 Apr. 7¼ Nov. 5 May 8 June GP.~rg>ta....:.as~~ ....... . . :: ... 1886 98 Sept 104 Apr. 100 Feb. 103 June 100 Feb. 102¼Ju1y ........................................................•.............. 
7s,newbonds ........... 181-16lOO ::yy ½8g~~:~ m i:~: ½8gMf~~:½88~f!~: ½8~M::~: .::::::::::. :::::::::::: :::::::::::: ·::·:::::::: ::::::·:::: : :::: :::·.·.· .. · 7s, endorsed ... .. ........ 1886100 7'~ 1091LJ 72 72 7'~ 78 , gold bonds ......... .. 1890 107 Oct. 115 Mar. 72 an. 114¼ Oct. 108½ Dec. 114 Feb. lOi Nov. 109 Jan, 103 July 106 Mar. 101¼ Oct. 105 Jan. , 

Louisiana-7s, Consol ..... 1914 65¼ June 78 Feb. ii i:~t ~i¼ B:g: ~ i:~: ~~¾ :g;: ~g¼ f :~: 1g~~S1C:r. 1gg f :r; 1g~ ~:: 1gg W:l. 1~ b~~: ; 
~~~fi.J>:1H~iia.s ... :::::::::::: 62 .. J\iiy· 72 .. Feb." 65 Oct. 75 Aug. 67 Jan. 78 Nov. 80 Feb. 89 Apr. 86 July 90 Feb. 84 Feb. 91¼Dec. 

M~~i;:~~7~~.c~.~~
0
~::::isoo 1f8 i~l; l~g¼J:~: lgg ~:y 1~~ t~t ios· · :rfov: ii2":iaii.' 105 .. Nov: 1oo"oct:· ios··Feb." io6 .. Jaii." ios"Yaii: 107 .. May·· 

MA~
8
~~~.

1
~.~·.~.~~.~~.~::::isa7 ½88 l~{~ 18~¼f~r. ½81 f:~: i&*~i~~: ½~ i:~: rn:¼:~;· ioo"Yaii.' io2¾Ma:i; .......... ·· ······· .. . 

6
tlss .·.·.·.·.·.·.· .. ·.·.·.·.·.·.·.·.·.·.·.·.·.·l·

88
· .1

9
8_88

90 
110035 JJuullyy 109½ A.pr. 103 Jan. 109 June 103½ Aug. 106½ May 100 Jan. 103½ Mar. 100 Jan. 102¼ June ... . ........ ... ....... . . 111 Jan. 105½ Jan. 113 June 107 Jan. 110 Mar. 104 July 107¼ Feb. 101 Aug. 103¼ May 100 Jan. 103 Dec. Asylum or Univ ......... 1892 107 July 115 May 107 Jan. 117 June 110 Jan. 113 Mar. 108 Nov. 112 Jan. 103¼ July 107 Jan. 102 Feb. 108 Mar. Funding bonds . . ..... 1894-95 111 July 118 Mar. 112 Jan. 122 June 115 Jan. 119 July 110 Oct. 115 Jan. 106 Mar. 108 Jan. 104 Feb. 112¼ Mar. l:~~i~:l UtJt::::::½~H8~ ::~ mirn:~: ½8~ 1~l~ ~~ 1~~: 18~ i~l~ ½8l 1~~: 100 ··Jan:· 10:CYaii . .. .......... ············ ·········· ············ New Yor1t-6s, :,rold, reg .. 1887105 Sept 109 Feb. 103 July 107 Feb. 102 Oct. 10! Apr. 100 July 103 June 

6M j{Old coupon .......... 1887 105 Sept 109¼ Jan. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June . .... .. .. .. . ... . . .................... ... .. . .. . 6s' loan ... ... 1891 111 ,July 115 Sept 110 July 118¼ Dec. 110 Sept 115 Aug. 110 July 113 Nov. 107 July 112 Jan •.....................••. 6s' loan ············ .. 1892 115 Jan. 116 Jan. 113 July 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. 111 Mar. 6~• loan············• .. ·:. 1893 117 Jan. 120 May 115 July 124 Dec. 115 Apr. 122 Aug. 115 July 118 Jan. 108 Oct. 113 Jan. 106 Dec. 111¾ Mar. No.'Carolina.:..'.es:·oi<I."."1886-98 27¼June 32¼May 30 J11n. 31 May 30 Jan. 36½Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 38 Nov. 6s old A & o .......... 27¼ June 32½ May 30 Jan. 31 May 30 Jan. 36½ Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 37 May N.'Car'. RR .... :::::. i883-4-5 l60 Jan. 100 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May N Car RR 7s coupon off . . 135 Jan. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May N. Car· RR., A• & O. .. .. . . 160 Jan. 160 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May N. Car· RR' 7s coupon off . . 135 Jan. 135 Jan. 130 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May Fundhig act ... : .... 1866-1900 8 Oct. 12¾ May 10 Jan. 11 May 10 Jan. 13¼ Mar. 10 Aug. 12¼ May 10 Jan. 10 Jan. 10 Jan. 13½ May Funding act .. ...... 1868-1898 8 Oct. 12¼ May 10 Jan. 11 May 10 Jan. 13¼ Mar. 10 Aug. 12¼ Apr. 10 Jan. 10 Jan. 10 Jan. 13¼ May New bonds J & J .... 1892-98 15 Aug. 19½ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. New bonds' i... & o .......... 15 Aug. 19¼ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. Chatham RR: ...... .... :.... 1 May 3 Feti. 2 Jan. 7 Dec. 5 Sept 13 Oct. 7 Sept 15 Apr. 6 Feb. 8 Dec. 4 Nov. 8 Jan. Special tax class 1 .. . 189S-99 1 May 4 Mar. 2 Jan. 8 Dec. 8 Jan. H¾ Nov. 8 Dec. 16¼ June 6 Nov. 11 Feb. 5 Aug. 10 Jan. Special tax: class 2.. . . ... . . . 1 May 3¾ Aull. 2½ Jan. 4¼ Dec. 10 Aug. 10½ Oct. 10 Nov 16¼ June 7¼ Oct. 11 Feb. 6 Feb. 10 Jan. Special tax railroad issues. . 1 May 3¼ Aug. 2¼ Jan. 4½ Feb. . . . . . . . .. . . . . . . . . . . . . . . . 8 Dec. 16½ June 6 Oct. 11 Feb. 5 July 10 Jan. 6M ......... 1919 102 June 108 Sept 105¾ Jan. 115½ Dec. 115 Jan. 129 Sept 117 Dec. 125¾ Mar. 118 Jan. 123¼ Aug. 122 Apr. 127 June Oonso.i4s.'.".' . .'.'." .......... 1910 75 Sept 84¼Apr. 81 Jan. 91½Dec. SS¾Jan. lOQ¼Dec. 94 Dec. lOO¾Jan. 91 Nov. 96 Jan. 91 Jan. 99 June Small bonds ............ ... .. 78 May 82 Mar. 80 Jan. 90 Dec. 87 Jan. 98 Aug. 93 Dec. 98 Jan. 89 ~ov. 95 Jan. 89 Jan. 96 May it~0
d-:rs·1and~s: cp:.":isv~8 i~ ~~~ mi ~:g: t~g i~~~ mg fJ~e m i~l; i~ f:r; 115· .. Feb.' 120 .. Jan·. · ioif. Feb.' iii{"· Jan·: ios . . De·c: frC M·ar: 

South Car.-6", actS:ar. 23 } 1 June 3½ Mar. 2 Jan. 6¼ Oct. 5 May 7¾ Dec. 5 Sept 7¾ Apr. 3 Aug. 5 Jan. 3¾ Apr. 5 Dec. 
1~:w~o~~~~gfJ ... .".".".".i893 100 July 107 Dec. 104¾ Jan. 109½ Sept 104 Sept 110½ Nov. 104 July 109¼ Mar. 104 Jan. 107 May 101 Sept 106 June Tennessee-6s, old . .. 1890-2-8 35 June 43¾ Apr. 42 Jan. 52½ Nov. 53 Jan. 65¾ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. 68¾ Sept Os new bonds .. 1892-9S-1900 35 June 43 Mar. 41¾ Jan. 52~ Nov. 53 Jan. 65½ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. 68¾ Sept es'.newserie& . .. .. ....... 1914 35 June 42¾Apr. 41¾Jan. 52¼Nov. 53 Jan. 65¾Dec. 57 Oct. 65~Jan. 57 Mar. M Dec. 63 Aug. 68¾8ept Compromise, 3-4-IH!s ... 191~ 41 Jan. 49 Apr. 48 Jan. 61¼ Dec. 62 Jan. 75½ Dec. 67 Oct. 76½ Feb. 67 Mar. 73 Dec. 73¼ Jan. 78¼ Sept 
New settlement, 6s ...... 1913 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... 103 Aug. 109 Dec. 100 r~:.: ½8~ t~~·. ~ i:i: 1g~¾ tf:l. i8~ i:~: m Y~e :::::m:~:~g:::::::mi :::::::::::: :::::::::::: ··•·::··:::: :::::::::::· l~~½f~iie l~ 1~f l~ Sept 78J.!;M11r. 68 Mar. 73 Dec. 71 Jan. 76¾June Virglnla-6s, old .... . ...... . ... 33 July 40 Jan. 37 Jan. 45 Nov . 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 611, 11ew bonds ............ 1866 33 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 6s, new bonds ......... 1867 ~3 July 40 Jan. 37 Jan. 45 Nov. 42 Jm. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 6s, consol. bonds......... 45 -July 65 Jan. 50 Jan . 85 Nov. 80 Jan. 100 Mar. 75 Dec. · 95 Jan. 65 Apr. 75 Jan. 50 July 70 Feb. 6s, ex matured coupons. .. . . 30 July 42 Jan. 37 Jan. 55 Nov. 50 Jan. 60 Feb. 41 Dec. 63 Jan. 32 June 40 Jan. 32 Jan. 42 June 6s, consol., ~d series. . ....... 40 July 55 Dec. 50 Jan . 60 Dec. 60 Jan. 69 July 60 June 65 Dec. 50 .Apr. 60 Jan. 35 May 50 Jan. 6s, deferred bonds . . . . . . . . . . . 4 June 9 Jan. 4 Apr. la¼ Oct. 9 Mar. 13¾ Nov. 7 Dec. 15 Jan. 5 Oct. 8¼ Jan. 7 Jan. 8¼ Sept Trust receipts. ... . .. . . ....................... 10 D.ic. 13 Oct. 9 Mar. 13!1,(Nov. 8 Sept 16 Feb. 7 Mar. 10 Nov. 7 Aug. l0½Jan. Dist. of Colum.-3·65s,cp .. 1024 106 July 114 Apr. ll2¾ Feb.1116¾ July 116 Jan. 120 Oct. 115¼ Dec. 122 June 116 Feb. 122 Dec. 120 Feb. 124c June. li'unctlng 5s, couo ........ 1899.'l.05 July 112 Mar. 109 Jan. '\-10¼ Jan. 110 Jan. 112¼ July 104 Dec. 109 Feb. 100 Mar. 109 Dec. 106 Nov; 110 Jun& 

1~90. 

SECURITIES, 
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60 STATE SECURITIES. 

1.891. 
[For this and succeeding years range is based on actual sales at the New York Stock Exchange.] 

SECURITIES. 
JANUAR~ FEBR'HY. --~Al-tCH. APIUL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 

___________ 
1
Low.Hii.rh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jliirb Low.High Low.High f,Qw.High 

Alabama-Cl. A, 4to 5, 1906. ~102-103½ 103 -101 103 -104 103J.1i-103J.1i .... - .... 102;-4-102¾ ,01 -101 100¼-101 100 -101J,t ~~ 100½-101¾ 102¾-103½ 
Class A,small . ................. - ........ - . - - - - - 102 -10\l -
Class H, 5s, 1906 .. . . .... 108¼-108¼ io;M-lOtS!,4 ios~-10~¼ joi;~4-I08¼ io:'>¾ 1Ui% lUb¾-lut> ioii -Hi6 .. ioo¼-:lo(E4 io·1 -107¾ iin'¾-108·· 

A~::ii:~~~~•dfrciift'i-J~~?: :::: - .. . . .... - - ···· .. 7 _ ·,f· ···· .... {15 - 95 .... - .... 117 - 97 97 - 97¾ 
7s. L. R. & Ft. S. issue. .. .. . . . . · · · · ··ii - fl ... 
7s,L.R.P .. B.&N.O.. . ... - ....... ~. - ... . 4¼- ~ .. . 
Fund. tis, "no a-Holford"...... . ... . . .. ... - .... 156 -156 .. ···· 

D~;g?;i~r'!:a-.~~·•3-.~~~:l~~~ :::: _ :::: :::: .... .... . . .. .... . :::: lll =l i5½ :::: :::: iis -113¼ 113 =114 114 -1~~ ...... _ :::: ifa"½-liS½ 
Louisiana-Consol.,4s ....... xlfl½- IH 93½- ll3½ 811¾- ~2 IJ0}4- Iii½:::: - :::: ·ii6½- ss· ·85 - g5·· ·· ·· - :::: ·~5.½- 87¾ :::: - .... 86 - 86¾ 87¾- 89½ 

Co, sol., 4s, small. . . . . 91 - 91 b6 - 86 
~ew York C,tv & <'ounty-

Con., stk.,Clty "C," 181lfl,7s .... - .. .. 121¾-121¾ . ... -
N~~:;.0~1g_ara~~~~~t~.~-- .. ~. - .5:4 :· ·· - ..... 4 _ 4 .... ··o ·5·· .... . ..... g ·t~ :::: 

S~;~!l\~~eipts ... : .. :.::.::. g : g. ... . .... . 5¼- .5¼ :::: .... ··5)4 .5½ .... 
ci~:~r.~4~:·i9i·o .. ::·::·:::: ·oo : 97·· .96½= 97¼ ll6½= M .. 108½=lot½ .P9¾-16i:: ~~~ =1~e~ ·~~ - 99 .. . 97¼- G7½ ·01 : 9b½ :~:i:%= g~ ·97 - 98~ .iis - ou·· 

Small bonds . . . . . . . . . . . . . 117½- \:IS½ bl - IJl !ill - 9J 
Ps, 1919.. ......... ...... .... ... . .... - .... 124 -124 - :::: i24 -12,i"· i23k123½ :::· ... .... .... . . .... . 

So. Carolina-Non-fund., 6s .... - ... . . ... - - ........ - ... 2½- 2½ 2¾- 2¾ 2%- 3 
Brown consol., 6s .. . . . . . - . . . . . . . . .. . . . . . . - . . . . . . . . - . . . . 96 - 98 . . . . - .. . . 9P-½- 9~½ 

Tennessee-New setl'm' t6s 102 - 102 108½-104 108 -104 - ... 101 -10~½ 102½ 103 10·t -loi·· 1o·i -JO!½ 104½-105 106 -106 .... - .... 105 -106½ 
Small..... .. . .... . .... . . ..... - . . . . . - ........ - .... - .... 101 -101 }Urj -106 . . . . - ... . 105 -105 . -

Ni~:l~~~~~~~.~~'.~~•.~~.~~:: ~~~½:1~~~ m :m }~¾=18}½ ~?.~½=1~~~ ~~.~¼=!~~~ ~?~¼~lU~~ .~.~¼=!~~ .. ~0.~ =1~~ .. ~?.~ =1~~ ~?.~ :1~~ .. . ~~ =l~~~ l~~ =m 
New ~ettlement, 8s, 1913 .. x'59 - 71 61<½;- 7li.( 70¼- 71¼ 71 - 71¾ 70 - 71 69¾- 70 67 - 68½ 67¾- 70 70 - 'il 60¾- 70!,( 1:19½- 70½ 61-1¾- 71¼ 

Small . . ·.·........ . . . . . . . . 611 - 70 69 - 70¾ .... - ........ - .. . . 6~ - 61J¼ . . . . 66½- oH½ . . - - • • • . 66)4- 68½ €IS - 68 68 - 68 
Compromise 3-4-5-6s. 1912 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . . . . . 74 - 74 

V~ginia-6.:1, deferr'd hoods 9 - 9¼ 9 - II~ 9 - 9 8¾- 8~ 8¾- 8¾ 8 - ·ti· · ···· 11 - 9 8½- 8¾ .... - ... . 8½- 8½ 9 - ·y·· 
Tt~~t

0
:~c~;lpt~:: · ::::::·::: : .. ii : ·oj.i :::: - ts= ~ij ··1~= ~ .. : - 7 

.. . ··o ·uij .. 5}.1- .6¼ .. : : .~~ :::: : :::: :::: : .... i¼: ~ 
'l'rustrecelots,stamoed_:: _ 8 - _ 11 __ 8 _-_!l~_~_H½ 7 - R ·· · ···7¾- 7~.l 6 tt 7 - >:l 7 - 8J.1i •• . . ~•· 

NOTJC.-ln explanation of the blank spaces contained in the foregoing table as well as in the tabulations for succeeding years, it should be understood that our 
record of prices beginnlng with the year 1891 is based entirely on reported sales at the Stock Exchange-that is, the price in even· case represents an actually re_ 
corded transaction on the Exchange. As dealings m State securities have become very limited, it frequently happens in the case of certain issues that not more 
than one or two sales will occur during the whole year. Our plan is to include only the sales. If in any month but one transaction has taken place that is indi
cated by tht:' highest and lowest prices for that. month being the same; If there have been no transactions at all only blank lines appear. 

1~92. 

[Compiled from actual sales at the New York Stock Exchange.] 

JANUARY FEBR'RY. MARCH. APRIL, MAY. j JUNE. JULY, AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BBB. 
SECURITIES, 

Low.High Low.High L~w~ Low.High Low.High Low.High Low.High Low.High Low.Jibrh Low.High Low.High~ ·---- ---- ·---- ---- ----
Alabama-Cl. A 4to 5, 1906. 102½-102½ 103 -103Xi 103 -103¾ 101:1(-102¾ 102½-103 103 -105 . ... - .... 101 -102 100 -100 101 -102 103 -103 101:)i-10:J¼ 

Class R, 5s, 1006.. . . . . . . . . xlv5½- 5½ 1114: -107 .... - .. ...... - . .. . 107 -107 107 -107½ 104 -105½ 105½-HJ5½ 105½-105½ 105¼-105¼ 105M-106¼ 106~-106¼ 
2~~r~~cv·iiiniii·~~·4s;·1920: x95¾-=-95¾ .~. = 

04
~ 

00 = ~ .. ·-.;; - 97·· ·~-.; - o.;-· ·;,ii = 97% .95¾= 9~ ~ =: :::: = :::: :::. ,;:. :::: :::: : :::· :::: : ·::: 
Arkansas-6s, "Holford" ....... - - . .... .. - •...... - . . .. 7½- 9 9 - 9¼ 7 - ~ .... - .. . 
~::t:t:i.FJ: H1.sg~:::: · :::: : .... ··8½- ·sij :::: - g½= M¼ ··o* 11¾ l!~= ~5 1g = l~ g = g 
+:::!i8~p<?itf&Rl~l.::::::: :::: - 18 = rn .iii = ioij .~.~ : 

21
½ -~~ = ~~~ .~~ -

19 

7s, Central RR. . . ·........ . . .. . . . . . . . . . .. . . .. . .. .. 7½- 8¾ 6 - 8 
n7st:riot~t~.f-65s:fo'24 iis =1fo~ ii.t½-111¼ :::: - :::: :::· ·· :: iiii -1ir· ii¥ - 1i4·· :::: :::: :::: : .... ii2¼=1i2ij .. ~.

9 --~~~ :::: -
Louislana-Consol.,4s ...... . 85 - 86½ 85 - 85 85¼- 85¼ 84¾- 88 - .... 93 - 93 91~- 93 91~- 92 92 - 92 .. , . - .... 94 - 94¼ ·99 - gg·· 
Missouri funding bonds ........ - - .... 10:i -105 
No. Carolina-Chatham RR..... 4 - 4 . . .. - . . .... - ....... . 

West. No. <'ar. RR. 6s ......... - .. · .. , . . ·r · 3½- 4¼ 4:¼- 4'¼ 3¼- 3½[· ... -
Spii~iali:0x,g:::f::::::: :::: - .. .. .... ... .... .... .... 3~- .... ::::: :::: ::::: :::: ::::: :::: ... ~ _ 4 
Sp.tax,Trustrecelpts.... 5¼- 5¼ . .. . - ... . 5 - 5 3 - ·s· 3 - ·s·· ··s - .3½ :::: - :: :: :::: - ........ - .... 4¾- 5~ 3½- 8~ .. . . - .. .. 
Consol., 4s, 1910 . . .. . . . . . 97 - 9i¾ 97¾- 98¼ !)7¼- 98~ 97¾- 98 P9¼- 99~ 100 -100 08¾- 99 98 -100½ 98½- 9h½ 9,, - 99 98 - 98 98½- 99¼ 

6s~f91_~.?~~~~:::::::::::::: i23 :12:f · l~~ =1~r½ fas -125 ...... - .... lg~ :1gi¼ :::: - :::: i24½=124¼ :.:: - - :::· i2:J¾-123¾ .... - :::: iiii -122°· 
New 6s .......................... - ........ - . . . . ... - ... ..... - ........ - .... 108}.1-108¾ ... 

sJ.i~~~~rn:~Jln':.'Furia:. 6s :::: : :::. ·2¼- ·2~ ··2),4- ·2¼ ··1½- ·iij .. :· - 2 - ·2~ ··2 - ·3· 
1
~: 

1
~½ ··s¾= ·a~ .. 2½- 2u 

Brown consol., 6s.. . . . . .. 97¾- 97:J4 M½- 96 . ... - . . . ..... - ........ - . .. .... . ....... - .... 9d~.!- 96¾ .... - .... 98 - 98½. . - ........ - ... . 
Tennessee-New setl'm't 6s 105 -106 105¼-lO.J¼ 107 -107 107¾-107½ .... - ........ - ........ - .... 101¼-JOl~ .... - . ... . .. - ... . 102 -102 103 -104 

N~:~~iiieinent, 5s:iois::j·go½= ooij 101 =1or- io1· :101½ 10·1 :1or· 101 :102ij ios¼=1oiij :::: : :::: ~?~ ·1~~ .. 102x;:102ij 10s :10:f· ::: = ::: :::: : :::: 
New Settlement, 8s. 1913 . . !IB - tJ9½ ~- 71¾ 69¾- 70~ 611¾- 70¾ 70½- 73¼ 73 - 77½ 74½- 76¾ 76!14- 79¼' 75¼- 75¼ 76 - 78 76 - 77½ 76 - 77 

Small . ... .. . ... . . . . . . . . . . . 67½- 67½ .. .. - . . . . 70 - 70 .... - ........ - •.. . 68 - 71 .... - .... 76 - 76 75 - 75 .. .. 

v~~~~~!~~e~tf.Jtl!A: ··s~= ·~¼ .:~ = :~ .. ··o - ·0·· ::: : ... ··1¼= ·7¼ :::: -
Trust receipts ........ ···· I ~= ~Ju 9¼- 9l4 t~- 87~ ···7· : 1··· ·· ·1·,.L_ ·7·....:. .... .. .. ... 6., L- -6-;L .... .. •. ··;,.,·IL - ·,;;L ... 7. - ·1··· ·· ·6-,"- ·.;;_;. 'l'rust recei .1ts, stamved . . _ 1-nr _ = . . . . - . . . . , 7lil- ,... .....:.........:.."Tlr-'-"--___:~r.,,,-_•'-· •:..;.•..:...· _-___:.c...:...;.-"--...:..:..,72,._-___:e<.72:::..;..• ;.;· •..:...· _-_...;.;... ____ ....:...._.;.:.::•7l!l_.;_•72~.......:..-___:___:___::;.::7~•...;;.::V7' 

NOTE.-In explanation of the blank spaces contained in the foregoing table as well as in the tabulations for succeeding years, it should be understood that our 
record of prices beginning with the year 1891 is based entirely on reported sales at the Stock Exchange-that is, the priee in every case represents an actually re

,corded transaction on the Exchange. As dealings in State securities have become very limited, it frequently happens in the case of certain issues that not more 
than one or two sales will occur during the whole year. Our plan is to include only the sales. If in any month but one transaction bas taken place that ls indi_ 

.cated by the highest and lowest prices for that month being the same; if there have been no transactions at all only blank lines appear. 

1893. 

SECURITIES. JANUARY FEBR'RY. --~ARCH. APRIL. MAY. JUNE. JULY. AUGUST, SEPT'BER. OCTOBER. NOV'BER. DEO'BEB.. 
____________ 

1
Low.Higb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jllgb Low.High Low.High f,ow.Hlgh 

Alabama-Cl. A, 4to 5, 1906. i00¼-101 100½-101 101 -102½ 102½-103¾ 102 -102¼ 100 -100 100 -100 - .... 95 - 96 95½- 97 ~ 98 -101 g::: *:~~tlk,6:::·:::::::: iM :1ooij iQ4¼-1cii¼ fo4·¾-1ci5·· 106 :100¼ :::: - : :::: icii :10.r· 100 :ion .. rn~¾:{~ 
Class C .... . ...................... - - :::: ·P4¾- 94% :::: - ... ..... - .... 90½- 90¼ 92½- 92½ 93¾- 93~ 
Currencv fundmg 4s, 1920. . . .. .. .. 91 - 91 . .. . - . .. . 89 - 89 90 - 90 93¼- 93¼ _ 

A rkansas-6s, "Holtord"... . . . . - .. .. 10 - 10 · · · · .... 
7s, L. R. & Ft. S. issue..... . . . . - 1·1· ... ·1·5· .. . . .. . . . . . . .. .. .. . . . . . . . . . . . . . . . . .. . .. . .. . . . . . . .. . . . . . . . . . . . . . . . . . . . 6 : .tf. 
7s,L.R.P.B.&N.O . ..... l7 -15 - ... . 15-15 - .... 14-14 9-9 8-8 12-12 
7s. Miss. O. & Red R ........... - ........ : 9·7·u ·;,·.·u_ 9.6... . ... .... .. . .... .... .... .... .... .... . . ...... - . . . 10 - 12 . 

T,ouisiana-Consol., 4s....... 97¼- 98 W 74 =nr - . . .. 94 - 94 - .. . . 95 - 95 - . .. . 92 - 9:& 115 - 95 . 96 - 96°. . 96 - gf. 
North Carolina-

Consol., 4s, 1910 . . . .. • . .. 98 - 9? . . . . . . .. gs - 98 100 -100 
6s, 1919. . . . .. . . ... .. ...... 122 -122

1 
122¼-122½ 127 -127 .... . .. , 

So. Carolina-Non-fu!1d., 6s ~½- 2½ .... - ...... .. - .... . ... ··2 - 2 .. 1½- ·:r· :·2 - ·r· .. . 
Tennessee-New set! m'r. 6s 102 -10~¼ .... - .... 101¼-101½ .... - .... lOZ:)i-102½ .... 

::: ~:m:::~tJ:: mt ·;"i4 : 75¼ ·75 - 75¾ ·1(¾- 76¾ ·15¾- 76% ·7~= 73·· ·10 - 7i½ .67 - oo·· .64 
Small..... .... ... . . . . . . . . . . . . - . . . . 71 - 71 74 - 74 .. .. - . .. . . .. . - ........ 

:~id~i~~#~¥i~ ::; ; } \l :: Y ~ < H ~ H::i ~ / :} : -.-- ----

........ ... . .... - .... 94-94 97-97 
: ·:: · 11~¼=11~'¼ 11i½=11J :::: : :::: .. . 1.~i .i .. 
- .... 100 -100 103 -1071105 -105 105· --1c#" 
- .... 97-97 .... - ..... ... - ... -
- 65 70 - 71½ 68 - 70 08½- 7i!-(i ··;.i4 - 75" - ........ - .... , .... - ........ - ........ - .. . 
: :::: :?:~¾: 5~~,~?~_¾: ~~~ :~~= ~~~ '5¥¾: ~~~ 

. :. :::: = :: :: :::: = ::::I ~~ 7 . . 6 -~ .~ 

NOTE.-In explanation of the blank spaces contained in the foregoing table as well as in the tabulations for succeeding years it should be understood that our 
record of prices beginning with the year 1891 is based entirely on reported s!ll).es at the Stock Exchange-that is, the price in every case represents an actually re
corded transaction on the Exchange. As dealings in State securities have become very limited, it frequently happens in the case of certain issues that not more 
than one or two sales will occur during the whole year. Our plan Is to include only the sales. If in any month but one transaction has taken place that is indi
ca~ed by the highest and lowest prices for that month being the Sfm!e; if there have been no transactions at all only blank lines appear. 
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1894. 

SE CURITIES. 

-I~9 a . 
[Compiled from actual sales made at the New Yo1k Stock Exchange.] 

JANUARY FEBR'RY. MARCH. APRIL. MAY. Jmrn. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER . D EC'B.E li.. 
SECURITIES. 
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RAILROAD TRAFFIC AND PRICES. 

PRICES S'l100KS AND BONDS, 1891-1895. 

In the article on the following pages we furnish a very full and complete review of the course of earnings 
of United States railroads for the calendar year 1895, with the influences and conditions bearing on the same. 
It seems desirable to precede this review for 1895 with some general statistics to show the course of operations 
in the past. Accordingly we have prepared from Poor's Manual the following two tables. 

The first table indicates the amount of new construction each year and the total length of road at the end 
(December 31) of the year. The changes in total mileage from year to :year, it will be observed, do not agree 
with the additions through new construction. This is due to the fact that the Manual finds it necessary to make 
adjustments and corrections of past mileage and to the further fact that some old mileage is abandoned from 
time to time. The new track laid in 1895 as also in the two preceding years was exceedingly small. The coun
try has witnessed since the war three great periods of railroad extension, culminating respectively in 1871, in 
1882 and in 1887. In the first period the new construction was 4,615 miles in 1869, 6,070 miles in 1870 and 
7,379 miles in 1871; in the second period it was 6,876 miles in 1880, 9,778 miles in 1881 and 11,599 miles in 
1882; in the third period it was 3,131 miles in 1885, 8,128 miles in 1886 and 12,983 miles in 1887, since which 
date the construction has been 7,066 miles in 1888, 5,695 miles in 1889, 5,656 miles in J 890, 4,620 miles in 
1891, 4,584 miles in 1892, 2,789 milPs in 1893, 2,157 miles in 1894 and 1,800 miles ( estimated) in 1895. The 
aggregate railroad mileage of the country on January 1, 1896, was, roughly, 181,000 niiles. 

The second table shows the changes in stock, debt, earnings, etc., since 1874. It is proper to say that in 
this case the figures are not for the end of the calendar year but to the end of the fiscal years of the respective 
companies. 

RAILROAD CONSTRUCTION YEARLY AND TOTAL MILEAGE IN OPERATION. 

Annual Miles in Annual Annual Miles in 
Years. Increase of Operation Years. Increase of Miles in I Operation Years. Increase of Operation Years. 

Annual I Milesin 
Increase of Operation 

Mileage. End of Yr. Mileage. End of Yr. Mileage. End of Yr. Mileage. End of Yr. 

1831. ..... 72 95 1848 ...... 398 5,!J96 1865 ...... 1,177 35,085 1882 ...... 11,599 114,712 
l.832 . ..... 134 229 1849 .•... . 1,369 7,365 1866 ...... 1,716 36,801 1883 ...... 6,818 121,455 
1.833 ...... 151 380 1850 ...... 1,656 9,021 1867 .. . ... 2,449 39,250 1884 ...... 3,978 125,379 
1834 ...... 253 633 1851. .... . 1,961 10,982 18 68 ...... 2,979 42,229 1885 ...... 3,131 128,361 
1835 ...... 465 1,098 1952 ...... 1,926 12,908 1869 . . . ... 4,615 46,844 1886 ...... 8,128 136,379 
1836 ..... . 175 1,273 1853 ..... . 2,452 15,360 1870 ...... 6,070 52,922 1887 ...... 12,983 149,257 
1837 ...... 224 1,497 1854 ...... 1,360 16,720 1871. ..... 7,379 60,293 1888 ...... 7,066 156,169 
1838 ...... 416 1,913 1855 ...... 1,654 18,374 1872 ...... 5,878 66,171 1889 ...... 5,695 161,353 
1839 ...... 389 2,302 1856 ..... . 3,642 22,016 1873 .... . . 4,097 70,268 1890 ...... 5,656 166,691 
1840 ...... 516 2,818 1857 ...... 2,487 24,503 1874 ...... 2,117 7~,385 1891. ..... 4,620 170,762 
1841. ..... 717 3,535 1858 ...... 2,465 26,968 1875 ...... 1,711 74,096 1892 ...... 4,584 175,181 
1 842 ...... 491 4,026 1859 ...... 1,821 28,789 1876 . . . ... 2,712 76,808 1893 ...... 2,789 177,4513 
1843 ...... 159 4,185 1860 ...... 1,846 30,826 1877 ...... 2,280 79,088 1894 ...... 2,157 179,279 
1844 ...... 192 4,377 1861. ..... 651 31,286 1878 .. . ... 2.629 81,767 1895 (est.) 1,800 181,000 
1845 ...... 256 4,633 1862.· ... . . 834 32,120 1879 ...... 4;746 86,584 
1846 ...... 297 4,930 1863 ...... 1,050 33,170 1880 ...... 6,876 93,296 
1847 .. : ... 668 5,598 1864 ...... 738 33,908 1881. ..... 9,778 103,143 

GENERAL RAILROAD STATISTICS FOR THE UNITED STATES. 

Length Len~th Gross Traffic Net Traffic 
Interest Paid. 

Dividends Years. of Line Capital Stock. Funded Debt. Other Debt. ofLme Earnings. Earnings. Paid. Owned. Operated --- -
Miles. $ $ $ Miles . $ $ $ $ 

1874 ......... . ..... 72,623 1,990,997,486 *2,230,766,108 . ........... . .... . ... 69,273 520,466,016 189,570,958 . ..... .. .......... 67,042,942 
1875 ..... . ......... 74,096 t4,658,208,630 ··-·-··-·--·------ ................ . ... 71,759 503,065,505 185,506,438 ------------- - 74,294,208 
1876 ............... 76,305 2,248,358,375 2,165,141,368 55,092,192 73,508 497,257,959 186,452,752 93,599,573 68,039,668 
1877 ............... 79,208 2,313,278,598 2,255,318,650 237,604,774 74,112 472,909,272 170,976,697 98,820,927 58,556,312 
1878 .... ....... .... 80,832 2,292,257,877 2,297,790,916 182,248,556 78,960 490,103,351 187,575,167 103,160,512 53,629,368 
1879 ..... ...... .... 84,3\:13 2,395,647,293 2,319,489,172 156,881,052 79,009 525,620,577 216,544,999 112,237,515 61,681,470 
1880 ..... ...... .... 92,147 2,708,673,375 2,530,874,943 162,489,939 82,146 613,733,610 255,557,555 107,866,328 77,115,371 
1881 ............... 103,530 3,177,375,179 2,878,423,606 222,766,267 92,971 701,780,982 272,406,787 128,587,302 93,344,190 
1882 ............... 114,461 3,511,035,824 3,235,543,323 270,170,962 104,971 770,209,899 280,316,696 154,295,380 102,031,434 
1883 ........... . ... 120,552 3,708,060,583 3,500,879,914 268,925,285 110,414 823,772,924 298,367,285 173,139,064 102,052,548 
1884 .... . .......... 125,152 3,762,616,686 3,669,115,772 244,666,596 115,704 777,396,217 270,890,955 178,058,382 94,414,835 
1885 . ........ ...... 127,729 3,817,697,832 3,765,727,066 259,108,281 123,320 772,568,833 269,493,931 187,426,035 77,672,105 
1886 ............... 133,606 3,999,508,508 3,882,966,330 280,673,814 125,185 829,940,836 300,603,564 189,036,304 81,654,138 
1887 ............... 147,999 4,191,562,029 4,186,943,116 294,682,071 137,028 940,150,702 334,989,119 203,790,352 91,573,458 
1888 .. ............. 154,276 4,438,411,342 4,624,035,023 306,952,589 145,387 960,256,270 301,631,051 207,124,288 80,243,041 
1889 ............... 159,994 4,495,099,318 4,828,365,771 357,477,160 153,945 1,002,926,059 322,122,721 218,974,214 81,262,523 
1890 ............... 163,420 4,640,239,578 5,105,902,025 376,494,297 158,0371,097,847,428 346,921,318 226,799,682 85,075,705 
1891.. s ............ 167,909 4,809,176,651 5,235,295,074 345,362,503 164,324 1,138,024,459 356,209,880 231,~59,810 90,719,757 
1892 ............... 171,570 4,920,555,225 5,463,611,204 285,831,888 170,668 1,204,915,204 358,638,520 232,659,089 95,662,412 
1893 ............... 175,507 5,080,032,904 5,570,292,613 410,361,503 173,433 1,222,618,290 364,591,109 239,616.284 95,337,681 
1894 ............... 178,119 5,075,629,070 5,665,734,249 383,567,232 175,508 1,080,305,015 322,539,276 237,620,367 85,278,669 

NOTE.-* Includes funded and other debt, and t includes total capital and debt accounts, Owing to the inco .npleteness of the information a; 
hand the statistics of "other debt" and "interest paid" cannot be furnished for the first two years covered by above statement. 
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RAILROAD GROSS EARNINGS FOR 1895. 
With a revival of trade and business, the transporta

tion industry-the greatest of all our industries-has 
not fai.led to share in the general improvement, and a 
.aubstantial increase in the earnings of United States 
railroads has occurred as compared with the previous 
-calendar 1ear. The increase of course amounts to 
-only a recovery of a portion of the tremendous_ loss 
sustained by the carrying interest in 1894, but as we 
now make up the results the increase is found to be 
much larger 1 han seemed likely from the monthly 
tabulations published during the course of the year. 
This is owing to the fact that many of the companies 
do not furnish their returns until quite late, so 
that the figures are not received in time to be incor
porated in the monthly statements, and it happens that 
some of these roads contribute particularly large 
gains. 

As this review is made so soon after the close of the 
yPar, the qualification here referred to would apply also 
to the present tabulations only that we have en
deavored to remove it by using returns for the eleven 
months where it was not possible to secure the figures 
for the full year. If we were to wait until we could 
procure complete returns from all the roads in the 
Cl)untry we would have to defer the review until next 
March, and that would of course greatly detract from 
its usefulness. We have reports altogether for the 
twelve months from 123 roadd operating 101,991 miles 
of line at the close of 1895 against 101,870 miles at the 
close of 1894. On this mileage the increase is roughly 
28¼ million dollars. In addition we have returns from 
81 roads for the eleven moo tbs to November 30 (in a 
few cases only for the ten months to October 31), these 
roads operating 46,274 miles in 1895 against 46.,017 
miles in 1894, and showing 21½ million dollars in
crease in their gross revenues. By combining the two 
sets of figures we get the following interesting result. 
The totals, it will be observed, are of very hrge mag
nitude. 

Gross Earnings. 
Miles of Road 

Ena of P erina. 

1895. 189!. Increase. 1895. 1894. ----
$ $ $ 

1~3 roads full year .. .. . 588,237,271 509,910,91<3 28,826,288 101,9111 101,870 
81 roads 11 months ..• 848,0l!O,lU- 326.415,435 21,1104,679 46,274 4tl,017 ----
Grand tot. (204 r'ds). 886,257.385 886,326,418 49,930,967 148,265 147,887 

December. 
1891 (148 roads) ••.... 
1892 (136 roads) •••••• 
1893 (127 roads) ••.•.. 
1894 (125 roads) ••.••• 
1895 (123 roads) .•.••. 

Jan. 1 to Dec. 31. 

Mileage. 

Year Year 
Given. Preceding. 

Miles. Miles. 
95,856 93,389 
94,103 92,326 
97,378 9.l,369 
96,390 95,829 
99,975 99,854. 

.Earnings. Increase 

Year Year 
or 

Decrease. 
Given. Preceaino ----

$ $ $ 
47,959,610 43,854.664 Inc. 4,104,946 
47,113,694 46,019,414 Inc. 1,094,280 
40,819,0!6 46,793,383 nee. 6,4U,337 
38,937,350 89,179,334 Dec. 241,984 
45,025,8t-8 41,249,398 Inc. 3,776,460 

1891 (201 roads)..... . 140,714 137,359 940,456,097 896,603,0ll Inc .48,853,086 
1892 (174 roads).... 132,334. 130,502 926,377,747 881,467,492 Inc .H,910,255 
18981183 roads)..... 141,839 138,371 936,237,955 961,4.07,915 Dec.25,169,!?60 
1894 (194 roads)...... 151,004 150,021 865,702,8U 978,128,165 Dc.112,425,321 
1895 1204 roa_ds_)_ ... _ . • -'-. _14-'8.'---26_5--'-_1_47-'-,887 ~ -~6,257,385 836.326,418 Inc. 49,_!!30,967 

The foregoing also gives the c >mparisous for Dd· 
cember, and as showing the improving tendency at 
the close of the year we may note that the increase for 
that month is the largest both in ratio and amount of any 
month of the year, barring only July, in whieh month 
comparison was with the period of the railroad strike 
in 1894-, when the transportation bmiiness was for the 
time being brought almost to a standstill. The follow
ing is a summary of the monthly totals. In the first 
quarter of the year it will be noticed the returns con
tinued rather unfavorable, the totals for both January 
and February recording losses. At that time the 
critical condition of the Cnited States Treasury and 
the fear that the Go\.ernment might possibly have to 
suspend gold payments acted as a damper on all busi
ness interests. The purchase of gold in February 
from the Morgan-Belmont Syndicate worked an imme
diate change in the situation, but the recovery was 
rather slow for a time, the movement gaining impetus 
as the year progressed. In addition the weather was 
a decidedly adverse influence in the early months, the 
winter having been quite severe. In this part of the 
country there was a blizzard in February, which 
blockaded many of the roads and seriously interrupted 
trnnsportation work for a number of days. In the 
Wt-st snow and severe weather were also disturbing 
influences., and in fact other parts · of the country 
suffered in the same way. Indeed it was a peculiarity 
of the cold that it covered large areas, and extended to 
sections usually exempt from visitations of that kind. 
Thus in the . South very low temperatures were 
reported, and in Florida great injury re.sulted to the 
orange crop from frosts. The effect of this latter cir
cumstance was to diminish heavily the shipments of 
oranges, and the very exceptional amounts of losses in 
earnings shown by some of the Florida roads are 
directly ascribable to the damage inflicted by the unusual 
cold of last winter. 

Thus the agg!'e_gate increase falls but little short of 
fifty million dollars, the total for 1895 reaching 886 
million dollars, against 836 million dollars for 1894, 
.and the mileage represented being 148,265 miles. A 
;Similar table prepared by us a~ the close of the previous 
year, and covering much the same mileage, showed a J 

loss in 1894 of about 112½ million dollars. In both rr 
:Jears our tables £mbrace a few thousand miles of road ! 
in Mexico and Canada. With these eliminated, and J 

with an allowauce for the lin1:-s not reporting, the earn- J 

fogs for the whole United States system of roads 
would probably show from 60 to 65 million dollars im
provement, as against an estimated loss in 1894 of 150 
million dollars. Confining ourselves, however, to the 

Mitt<age. 
Perioa. 

1895. 1894. 
----

Miles. Miles. 
anuary (132 roads) 101,054 100,739 
ebr'ary (131 roads) 100,620 100,519 
arch (132 roads) .. 100,781 100,706 
pril (125 roads) .•.• 99,!60 99,355 
ay (13:& roads) .. .•. 100,273 100,178 

une (126 roads) ... 98,726 9d,fl40 
uly (122 roads) ..... 98,433 98,Hl 

A UltUSt (134 roads). 100,833 100,586 
Sept'ber (1213 roads). 99,025 98,795 
October (139 roads) 104,008 1oa,812 
November (124r'ds) 100.067 99,900 
December (123 r'ds) 99.975 9P,854 

Earnings. l 
Inc. or Dec. IP • 

1895. 1894. I --- .. 
$ $ ' 36,871,67! 36,897,292 -25,618 o· 

33,303,022 34,021,36~ -718,346 2· 
39,240,00! 88,995,107 +244,897 o· 
36,8118,665 85,259,321 +1,639,3H 4· 
39,301,432 37,030,025 +2,361,407 6" 
37,195,279 34,351,766 +2,843,513 8· 
38,912,639 33,555,253 +5,357,586 lo· 
45,002,4!3 44,281,927 +720,nl6 1· 
45,721,823 43.72l,521 +1,997,302 4· 
56,984.,143 53,4~9,3il +3,524,772 6" 
49,040,H2 46,080,939 +2,959,503 6· 
45,025,858 41,249,398 +3,776.460 9· 

0. 

07 
11 
63 
65 
36 
29 
97 
63 
57 
59 
42 
15 

In no small degree the improving results in 181:J5 
were due to the absence of a number of those special 
depressing agencies which played such a prominent 
part in the decline in revenues during 1894, as for in
stance the strike of the minel's in the bituminous coal 
regions, the general railroad strike, the strike on the 
Grea.t Northern Railroad, besides extensive floods in 
both the Eist and the West; also forest fires, not to 
mention the prolonged tariff agitation, which so deeply 

roads embraced in the above tabular summary, it is
1 

well to point out that the greater part of the gaiu in 
revenues occurred during the latter half of the year; 
this appears from the fact that a statement given by us 
in the CHRONICLE of July 13, and covering 146,94-2 
roads, showed only $12,232,536 gain for the six 
months to June 30. The following carries the com
parisons on the Jearly aggregates back to 1891. 
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64- RAILROAD EARNINGS. 

deranged all business interests during 1894. In 1895 
there were some lab::>r troubles in individual cases, as 
for instance a strike of the miners on the Norfolk & 
Western and · a few disputes at various times on other 
roads, but none of large or general effect. The ab
sence of such disturbing factors counted for much in 
the general results. 

More important still, the renewed activity in trade 
was a telling influence in favor of the roads. 
This revival developed as the resnlt of the 
contract with the Syndicate in February, and 
it proved of special ad vantage to the roads in the 
manufacturing and coal-mining sections, particu
larly those traversing the districts where the iron 
and steel industries are located, in which industries 
there was exceptional buoyancy and activity. .At the 
same time, while the gains in earnings proceeded from 
this activity in trade the larger revenues served 
further to promote trade revival (the roads increasing 
their outlays greatly as the result), and that in turn 
operated still further to increase the traffic of the 
roads, so it seems perfectly natural to find December 
making on the whole the best exhibit of any month of 
the year-the panic and Venezuelan disturbance com
ing too late to have any effect on railroad traffic. We 
may add that the imports in 1895 were very much 
bea"Tier than in 1894, and in the distribution of the 
imported articles all over the country the railroads 
derived a considerable increase in revenues. 

The crops were of course, as usual, an important 
factor in the business of the roads. The short grain 
yield in 1894, and pa:rticularly the short corn crop, was 
an adverse feature with the carriers in nearly all parts 
of the country during the first six months of the year, 
and in a few sections continued an adverse feature all 
through the year. The reduced winter-wheat yield in 
1895 counted in the same direction during the last five 
months of the year. On the other hand the excellent 
spring-wheat harvest was a distinct favoring circum
stance of large magnitude, and gave to the roads in the 
North west gains of extraordinary proportions in the 
closing months, these good returns in that sec
tion being in striking contrast with the poor returns 
for the same roads during the early part of the year. 
If we take the grain receipts at the , Atlantic seaboard 
we shall find the tote.I for the twelve months of 1895 
but little larger than for the twelve months of 1894, 

as will appear by the fo1lowing: 
IJUJO.Um e:aAIN ]U!:OIII.PTS FOR :J'D'TY·TWO WEEKS. 

1895. 189-!. 1893. 1892. 
Flour, barrel1 •.. 17,915,415 20,749,597 19,976,653 19,847,357 
Wheat, bush ••••• 50,631,774 57,613,811 U3,855,531 123,715,523 
Corn, 59,798,628 46,907,281 58,978,185 87,754,921 
Oats, ... 43,749,570 44,630,607 52,436,036 56,134,892 
Barley, " . --· ,,862,66~ 4,912,716 5,080,443 5,771,077 
R7e, " 579,290 590,080 1,136,166 3,953,707 -·--- -·--

Total bush .. 159,621,930 154,684,4~5 211,4.86,361 277,330, 12J 

Thus after a fall in the aggregate deliveries from 
277 million bushels in 1892 and 211 million bushels in 
1893 to 154 million bush(>]s in 1894, the recovery in 
1895 has been only to 159 million bushels. But in the 
six months to June 29 there had been a falling off in 
the total of 11¼ million bushels, so in the last six 
months, as a result of the good crops of 1895, there 
was an increase of over 16 million bushels. At the 
Western primary markets, as might be expected, the 
change between the first and second halves of they, ar 

was much ml)re decided than this. At the end of the 
first six months every one of the cereals-wheat, corn, 
oats, barley and rye-1howed grel.tly diminished totals, 

the aggregate falling off on them all being close to 43; 
million bushels. At the close of the year the receipts 
of corn and barley still run somewhat behind, but 
wheat, oats and rye record substantial gains, and the 
total for the whole five cereals for the fifty-two weeks 
stands at 426,632,329 bushels, against only 406,706, 960· 
bushels in the fi!ty-two weeks of 1894, giving roughly 
20 million bushels increase, and indicating that the 
gain the last six months was close to 63 million busb--
ele. The grain movement in detail at the Wes tern 
points for December and the fifty-two weeks is set out 
in the following. 
RECEIPTS OP FLOUR AND GRAIN FOR FOUR WEEKS ENDING DECEMBER 

28 A.ND SINCE JANUARY 1. 

lloUf', Wheat, Oorn, Oat,, Barle11, B11•. 
(bbl.I.} (buah.} (bush.) (bush.} (bu,h.) (bulll.) 

Ohica,qo-
4 wks. Dec., 1895 281,82R 2,8t3,8i2 5,175,971 6,777,002 l,59i,8!1R 11'11.01"7 
4. wks. Dec .. 1894 

2
_1
9
~
9
z .. iJ

7
~s

8
. 8t1,202 4,684,!,84 3,8~2.703 1,309.033 158,9131 -Yee.r '95, 52 wks. ., , 20.574,428 59,244,492/79,420,481 14,158,86~ 1,6511,816· 

Yee,r '94, 52 wks. 4,lH9,875 25,686,86" 64.8~3.318 63,089,000 13,365,269 1,359,567 
MUM11ukee-

4 wks. Dec., 1895 417,M" 1,353,8:Js 911.450 707,000 1,265,500 111,125 -
4 wks. Dec., 1894 16e,120 ttlH,2tlR 89,05(' 621,000 704,405 58,149 · 
Year '95, 52 wks. 2,Roll,4.70 9,621,519 l,24<1,050 8,820,076 l'J,181,872 1,061,171 
Year '114, 52 wks. 2,179,108 7,943,232 1,515,100 7,888,750 12,3v8,41tl 958,888 

:It • .Lnuu-
4 wks. Dec., 1895 Sll,015 887,012 1,3,30,915 621,980 89'1,509 21,()(10 
4 ..,.ks. Dec., 1894 72.880 173,602 l,lH2,465 489,!170 47!l,760 17,500 -
Yeac '95, 52 wks. 989,868 10,66d,Olo 8.107,145 10,131,060 2,062,874 223,414 
Ye&" '114, 52 wks. 1,264,~19 9,668,651 22,718,4611 9,860,1195 2,085,687 140,282 

l'olw.n-
4 wks. Dec., 1895 5.827 424',100 1,845.000 H2,3/\0 2,600 · 

4r:!\ll.ei2· ;~~ ,~:*~} 'i.m:tig ~::8g:l~ ,4g:~~ ,a.soo ui:~8& 
Year '94, 5Z wks. 87,629 H,93:3,000 5,U2,600 Htl,!:00 9,ROO 196,60~ 

Detroit-
4 Wkl!I. Dec •• 1895 18,542 112,103 267,795 116.902 122.29R 
4 wks. Dec., 1894 11,909 261,718 1190,645 u1,8g11 103,1118 
Yeo.r '95, 52 wks. 151,821 2,fl57,6117 1.894,lil!d 1,785,116 538,25P 
Year '94, 52 wks. 163,373 4,848,755 1,578,859 1,897,lllld 824,166 

Ole1111land-
4 wks. Dec., 1895 2,656 300,787 !l6,185 61,111:-17 11,717 
4 wks. Dec .• 18111 46,620 290.297 171.5117 202,188 80,5P7 ••• , •••• . 
Y11ar '9 ,, 52 wks. 25H,054 2,'191'1,589 871,2"1 1,Ml,497 ll!l,392 
Yea.r '94, 52 wks. 505,187 2,311 ,609 lill.4,590 l,9tS7,186 180.346 

Peona---
4 Wks. Dec., 1895 25,200 132,!lOO 1,957,380 1,096.450 317,lvO 20,700 
4 wks. Dec .. 189! 24.750 57,600 90tS,900 691,700 444,500 ~7,600 , 
Year '95, 52 wks. 821,589 1,0.l9,06o 15,484..525 19,890,600 1,929.200 119,400 
Year '9,l, 52 wks. 271,350 1,174,760 13,6'2,121.1 13,902,600 1,980,500 148,200 · 

OUluth--
4. Wkl!I Dec 1895 6 8!l9 8'7 1,iOl 814.826 202,llP 49,165 
4. wks'. Dec:: 1894 • i"0,805 s:752:61!3 , •• 

1
.,.,

0
.
1 
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8
~.,b

9
~5l • •• • • • • · Ye8.l' '95, 52 wks. 8,570,018 4.9,466,436 ,. ,. u ,. 850,lSl . 

Year '94, 52 w.k.s. 5,276,361 31,911,669 137,5f>2 872,024 2,05l!,5M 1,867 
M'1Hua110Us-

4 Wkll. Dec., 1895 
i wks. Dec., 1894. 
Year '95, 52 wks. 
Year '94', 52 wks. 

Kam1taOit11-
4, Wk8, Dec., 1895 
4 Wkl. Dec .• 1894 
Yelll" '95, 52 wks. 
Year '9t, 52 wks. 

Totalnf 11U-

8,781,950 
4.05'3.il70 

6:,,2118,2Pfl 
66,25{\040 

474,991 
100,5U 

8,586,284. 
4,1117,888 

222.400 
1(\1,5111 

1,03:J,075 
1,fl!H,005 

22U75 
117,a68 
418,485 
669,1;10 

4,8tl2 
7,77n 

93,952 
394,76:.! 

4 wits. Dec., 18115 837,606 22,136,367 10,668,672 9,8U,909 3,912,rn9 865,647; 
4 wks. Dec..1894' 52t,988 10,73d,09! 9,259,745 5.673.463 :!.165,49B 269.180 
Year '95, 52 wks. 11,015,259 173.512,306 {,t,839,215 123259615 31,4:ll:l,20'1 S,5C53,0Q2 _ 
Year '94., 52 wks. 13.9,&7.697 167,897.682 112,1138,82ll 10081667S 32.756,538 2,788,8U 

It is important to bear in mind as regards this in
crease of 20 million bushels in 1895 that it follows no 
less than 86½ million bushels d-ecrease in 1894, the ag
gregate receipts · at the Western markets in the fifty
two weeks of 1893 having been 493,272,184: bushels, as -
against the 426,632,329 bushels for 1895. For Chi
c-:igo (which point receives considerably over 40 per 
cent of the whole movement) we have the figures for 
the even year, and find that the total for 1895 at 175,-
984,095 bushels compares with 168,575,748 bushels for 
1894, but with 222,870,166 bushels for 1893, a.a per the 
following. 

REOll:IPTS AT OHIO.lGO DURING DECEMBEJt AND FOR THR YEAR. 

December, Year. 

1895. 1894. 1893. 1895. 1894. 1893. --- --- --------Vfbeat.bUl!b. 2,907,492 908,C82 2,210,757 20,637,5U 25,693,887 35,304,696 
Oom ..• bush. 5,677,6U 5,891,014 8,,187,179 59,60l,618 6;1,969,835 90,263,lc4 
Oats .. bush. 7,317,252 3,566,278 6,025,819 79,892,792 63.138.85B ~2,360,087 
aye .. . buah. 166,997 174,081 193,5811 1,657,216 l,368,U;7 1,68',0?Z 
S&rley.bush. 1,674,126 l,-!58,895 1,612,330 14,195,027 13,405,491 13,25B,U7 --- - - --- -- ~--- --

Total grain 17,6i3,5ll 11,498,,150 18,534,665 175,984',095 I68,c75,'iel8 222,870,166 
8'.'IOlll' •• bbls. 296,915 202,506 388,127 3,005.5r& 4,223,696 4,647,274. 
Pork .... bbls . 6U 1,184 963 9,672 5,1199 6,53(), 
Ont m'ts.lbs. 18,9P8,857 12,521,110 14,223,322 172,004,133 137,906,956 119,682,338 
C.ard ..... lbs. 8,591,507 6,145,299 4,853,718 54,046,324 62,84,6,369 47,741,629 
L1veho•aNo 780,966 735,082 626,034 '1,885.274 7.483,228 6,057.278 

The foregoing also gives the receipts of live bogs, 
and indicates that the arrivals were larger than in 
1894, aggregating 7,885,274 bead against 7,483,228 • 
head in 1894. We may say that of sheep, too, the re-
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RAILROAD EARNINGS. 65 

ceipts were larger, being 3,412,721 head against 3,099,-
725 head, but that on the other hand of cattle the ar
rivals were only 2,588,186 head against 2,974,363 head. 
A dispatch from Chicago to the "Evening Post" of 
this city on January 9th made the deliveries of all 
kinds of live stock in 1895 270,806 car-loads, against 
287,052 cu-loads in 1894:, 273,932 car.loads in 1893 and 
309,901 car-loads in 1892, demonstrating that the live
stock movement as a whole contributed nothing to swell 
th6 earnings of the roads, but rather the reverse. The 
"Boston News Bureau" of January 3 had a table giving 
the combined receipts at the four markets, Chicago, 
Kansas Ctty, Omaha and St. Louis, and this showea 
results of tho same general nature, there being an in
crease only in the case of sheep, with receipts of 4, 933,-
532 head against 4,225,348 head, while the receipts of 
cattle were given as only 5,537,844 head against 6,148,-
725 head, and of bogs 12,660,091 head against 13,099,-
907 head. 

As regards the cotton movement, that of course 
played a very prominent part in the affairs of Southern 
roade. The shipments overland in 1895 were 1,466,364 
b,:iles against 1,605,353 bales in 1894, and the receipts 
at the Southern outports were only 5,639,663 bales 
against 6,588,265 bales in 1894. The loss occurred 
entirely in the later months on the short crop of 1895, 
and beia~ partict1larly heavy in the Southwest caused 
heavy losses in earnings by the leading Southwestern 
roads, like Missouri Kansas & 1.'exas, St. Louis South· 
western, Texas & P d.Cific, International & Gt. North• 
ern, etc. 

REOEIPTS OF OOTTON AT SOUTHERN PORTS IN DECIUlBER ANO :rBOJI 
JANCARY 1 TO DECEMBER 31, IN 1895, 1894 AND 1893, 

December. Full Year. 
Port,. 

1895. 1894. 1893. 1895. 1894. 1893. --- ----'·-·- - · - -- - ·- -· - -- -Galveston .......... bales. 181,409 338,99i 225,173 1,118,828 1,429,471 1,0l3,{ij7 
El Paso, etc ............ . 23,i37 17,1-,2 9,725 89,556 62.890 5u,477 

New Orleans ..•............ 860,004 434,756 39Z,3'i7 Z,097,992 2,247,120 1,b65,771 

$2,361,981, the St. Pttul, $2,134,614; the Lake Shore,,. 
$1,256,034; the Mexican Central, $1,070,734; the 
Olev. Oin. Chic. & St. Louis, $1,024,521; the Wabasbp 
$1,026,579; and for the eleven mfloths the Reading 
(with the Coal & Iron Company) $3,336,887; the Chi • 
cago & North Western, $1,875,910; the Southern Pa
cific, $1,756,736; the Baltimore & Ohio, $1,480,430, &c. 
'fhe Illinois Central bas $2,148,702 increase for the
ye::1.r. 

On some of the Western spring-wheat roads the· 
large crop worked a wonderful change in results the 
latter half of the year. Thus the Milwaukee & St.
Paul, which for the twelve months bas $2,134,614 gaio,.. 
at thA end of the first six months had $1,138,018 loss;. 
a·nd the Chicago & North Western, which now for the 
eleven months reports $1,875,910 increase, at the end 
of the first six months reported $951,171 decrAase. 
The distinctivelv corn roads, like the Burlington &; 

Quincy and the Rock Island, did not fare so well, the 
corn movement on the new crop not yet having begun 
to any great extent. The following furnishes a full• 
list of all gains above $200,000 and also all losses above· 
the same amount. The latter are not numerous, com
ing chiefly fr0m Southern and Southwestern roads, 
besides the Union Pacific. Thus for the twelve months
the Chicago Rock Island & Pt\cific reports $980,031 de
crease; the Norfolk & Western $647,620 decrease; the 
Texas & Pacific $377,957 decrease; the St. Joseph&, 
Grand Island $232,086 decrease; the Kansas City Fort. 
Scott & Memphis $243,4:l5 decrease; and for the eleven 
months the Savannah Florida & Western has $423, 19('.;; 
decrease and the JacksonvilJe T~mpa & Key West 
$355,415 decrease. For the ten months to October 31 
the Union Pacific had fallen $1,069,546 behind. These
eight systems comprise all those from which we have 
returPs whose loss exceeds $200,000. 

PRINCIPAL CHANGKS IN GROSS EARNINGS FOR 12 MONTHS, 
Mobtle .................... . 
l'lorida ...•....•............ 
Savannah. .•......... ...... 

3!,803 52,472 51,7,2 205,4118 217,280 185,678 Increases. I Increases. 
7,18~ 8,226 6.512 2s,435 29,870 81,8117 Gt. Northern (:i rds) •. .. $2,959,335 Loutsv. N. A. & & Chic. $331,537. 

117,872 144,648 171,5011 782,196 923,lP0 916,046 N. Y. Central - •••.••. 2,541.397 N. Y. Busq. & Western. 297,837 
Brunswick, etc .......... . 

Charleston.. . . . ...... . .. . 
Port Royal, &c ......... . 

Wilmington .............. . 

Northern Pacific ...•••. 2,361,981 I Chei:1. 0. & S W . . .•• .••• ~91,909' 
26.764 43,651 8.010 132,264 14P,807 62,~81 Il1ioois Central . ..•. 2,148,702 Buif. Roch. & Pitt.s... . . 2~8,548-
45,46i 71,026 68,236 825,867 37",749 3~9,4t14 Chic. Mil. & St. Paul. ... 2,134,614 Rio Grande Western* . . 279,918 
14,104 23,384 12,733 120,2113 117,536 43,203 Lake Shore & Mich.So . 1,256,034 Clev. Lorain & Wheel.. 231,019 
28,2l6 46.177 46,620 1os,5a3 280,941 lSJ,80l Mexican Central -····. 1,070,734 Gd. Rap. ~ Ind. (4 rds) 225.346 

285 355 150 768 7,462 623 Clev. Cin. Cl.lie. & St. L. 1,024,521 West. N. Y . & P,mn. .•• 221,201. Wa11hin'kton, &c ....... . 
Norfolk .... ............. . 69,718 105,3i0 107,712 811,725 m,120 446-836 li~t~~~iii:a~d Ca~.s·o: i,g:::&ii ir~1i>1~!·fot~~~·.~.1::: ~tr:i~:: 

West Point, .to.......... 46,391 75,HS 66,564 285,278 522,880 248.422 At. •r. & S. Fe (3 rds) .. 839,946 -·---

Total.. ...... •········· 5 • · • · • • • • ·4 • Bur. C.R. &Nor ....•• 755,503 4.2 roads) ..•..•.••• $27,332,921 
9!m 18563921187 093 5 689 663 6 588 2d5 507 953 Mo. Paoitlc .. ····•••· .•• . 808,577 I Total (representing 

A d th t ·t t· t t· f Ches. &Ohio ...••...••• 666,721 s regar s era. e Sl ua 100, ra es were unsa 1s ac- Southern Rdlway...... 562,44:4 I Decrease■• 

t I 11 th t t • t' d • Mo. Kan. & Texas. .•• 557,546 Chic. R. I. & Paoiflo.... $980,031-ory near ya over e coun ry a various Imes unng Denver & Rio Grande. 526,118 Norfolk & we,.tern._... 647.620 

th W"th th t k J • ft l tt t Minn. 8t. P. & St. 8te M. 500,120 I Texas & Pacific........ 377,957" e year. 1 e run mes, a er severa a emp s Pitts. & west. (3 rds).. . 459,6i'i9 st. Jo. & Gd Island _... 232,086· 

to Stop Cuttl·ng, a new movement was initiated in June Chic. & East. lllR ....... 432,808 Kan. c. Ft. s. & M~m.. ~43,42:> 
Chicairo Gr.. West~rn... 394,9921 -·-·-

which finally resulted in the adoption in November of LouiRv. & Nashv. ....... 388,749 Total (representing 
Brooklyn Elevated..... 348,851 5 roads). ..••••..••. $2,481, 119· 

the plan for the new Joint Traffic Association. In the PRINCIPAL cHANGEs IN GRoss EARNiisGs FOR 11 noNTHS. 

last six months, while this movement was in progrees, Pennsylva!ir:~~~~~~~~$9 ,596,176 j Baniror & l~~~!~ir«;~: $327 .14 z-. 
rates were much better maintained than during the Phil. & R. ando. & I. .. 3,336,887 Un. Pac. Den. & GulL 231,112 

Chio. & North West'n .. 1,87j,910 I Nash. Chatt. & St. L.... 205,579 
first six months. In the West continued cutting led to Southern Pao. (6 rds) . • 1,756,736 -·-·--

Balt. & Ohio (2 rd11) ..•• 1,480,430 Total (rPpresenting 
a violent rate war in October, which, however, was Central of N. Jersey. . . 836,9421 24 roads, ..•.••••• $22,291,30-1 

Duluth & Cron Ran~e*. 6 L3,428 necrease8, 
quickly checked; but rates continued low the rest of Fitchburg. ... . ...... .•. 439,026 Union Pacifio (6 rds.r :H,069,546= 

Northern Central .•••• 4.33,367 'I Sav. Fla. & West_ ••• 423 196 the :vear. Mexican Interuat'l..... 418,860 Jack. Tampa & K. w.. . 355,415 

b h h 
. . d Peoria & Ea.stern....... 374,646 . -·-·-We have stated a ove t at t e recnperat10n m tra e Alleghen.r Valley....... 365,0631 Total (representing 

d t h t. I d t f th d · 8 roads) ...••••.••• $1,848,157 operate o t e par 1cu ar a van age o e roa s m 
the Eastern manufacturing centres, and this appears 
from the gain of over 9½ million dollars reported by 
the Pennsylvania Railroad on its lines east and west of 
Pittsburg & Erie for the eleven months to November 
30. No other road has a gain anywhere near as large 
as thifl. Among the other conspicuous gains in 
various parts of the country may be mentioned the 
increase on the Great Northern system, amounting for 
the full twelve months to $2,959,335 ; the New York 
c~ntral increase of $2,541,397; the Northern Pclcific, 

* For.ten months only. 
t Eastern lines increased $5,437,079 and Western lines $1,159,097. 

The Northwestern group makes, on the whole, a. 
very good comparison with the year preceding. The 
following includes all the prominent roads which have 
reported for the full twelve months. The gain on 
these over 1894 reaches in the aggregate, it will be. 
seen, nearly 5¾ million dollars. Two of the roads,. 
namely the Great Northern and the Burlington Cedar
Rapids & Northern, report for 1895 the largest earn
ings ever reached. 
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66 RAILROAD EARNINGS. 

EARNINGS OF NORTHWESTERN LINES. 

Year. 

I I I I I $ 

_:~~ ~~ 1893~1-=8~2_:_ _ 189~ 1S90. 

,aurl.Ced.R.& No. 4,504,333 3,748,830 4,221,753 4,35!,790 3.E8·1,3i0 3,303,982 
-Ollie. Gt. West.... 4,053,003 3,658,0ll 4,489,766 5,216,2-10 4,785,479 4,370,62!1 
Ohle.Mil.& St.P. ~ 30,608,001 28,473,387 33,860021 l \83,319,612 20,860,83~ 26,l:ll0,830 

Milwau.&No .. 5 1,710,fl07 1,746,030 1,590,363 
Chic. R. I. & Pac. 15,353,82i> ~6,333,856 19,5'11,526 18,701,056 16,812,465 16,513,931 
Duluth S.S.& Atl. 1,81 l.E,23 1,671,005 2,06:'i,711 2,206,077 2,160,118 2,24L,097 

-Great Northern.. 18,126,386 15,167,051 16,0P6,394 lll,176,13P U,173 673 11,AH,()32 
lowa Central..... 1,676,419 1,667.371 1,9ll:l,916 l,92J,395 1,803,"96 1,688,073 
Minn.& St. Louis. l,9dl,554 1,777,361 1,785,261 2,022,083 1,822,846 1,510,844 
-St. Paul & Duluth 1,556,927 l,4i2,186 1,71::l,760 2,130,710 1,829,7dl 1,194,225 

Total.. ........ 79,662,27113,939,058 85,f\95,11187,791,689 78,911,!1'17 71,468,00i 

In the South western group the improvement is, as a 
rule, quite small. Some of the roads have suffered 
because of the small corn crop of 1894, others becc1,use 
,of the small cotton crop of 1895; some from both 
-causes combined. 

EARNINGS OF SOUTHWESTERN GROUP. 

Year. 1895. 189'1. 1893. 1892. 1891. 1890. - --- --- --- ---- --- - ·--- ----
f, I I $ I $ 

A.T.&S.F .. * 38,729,530 37,889,594 U7,577,H3 46,710.500 43,906,110 41,492,861 
Den.& Rio Gr. 7,27d,3tl7 6,,oo,2rn 7,731,910 9,2H,738 8,48i,408 tl,875,785 
Int. & Gt. No. 3,813.938 3,790,3138 4,058,030 ol ,195,895 4,098,634, 4,053, th8 
K.C.F.S.& M.t 4,476.950 4,720,375 5,237,681 6,tl18.658 5,282,456 5,439,32! 
Mo.K.&Tex. 11,060,135 10,50~58'1 '"·"'·'" 9,83'i,075 9,731,120 9,004,007 
Mo.P.&Ir.Mt . 23,341,211 22,532,634 24,989,838 27,68!,662 25,880,819 25,413,413 
St. Jos.&Gr.I. 654,921 887,007 l,t66,118 1.~66,699 983,663 1,25&,e92 
Bt.L. Southw. 6,031,934 4,8i4,561 5,06ts,856 4,d!6,6l6 4,565,796 4,205,437 
Texas& Pac. {1,975,056 7,353,013 7,331,29! 6,987,702 7,226,462 7,327,710 

course the 1895 total falls muctl below that of other 
previous years. As a matter of fact the aggregate is 
the smallest of any twelve months since 1890 and but 
little above that for the last-mentioned year. 

EARNINGS OF TRUNK LINES. 

Year. 1895. 1894. 1893. 1892. 1891. 1890. 

$ $ $ $ $ $ 
R.&O. S.W } 6,415,964 6,239,299 6,672,815 { 2,IJU,3P7 2,500,594 2,329,4!5 
Oh.&Miss. 4,172,215 4,217,288 4,139,957 

C.C.C.&St.L 13,972,d61 12,918,HO 13,709,665 U,891,075 13,991,882 13,462,833 
G.T.ofCau• 1s.001,,i,·ia 18,037,!07 20,007,698 19,913,44.5 19,393,2:',7 19,806,140 
Ch.&G.T.*. 2,774,511 2,713,20~ 4,18·),8 '8 3,736,857 3,717,0rt2 S,736,537 
O.G.H&M* 9:,7,6l:l 999,'257 1,101,768 l,210,2(i5 1,183,502 1,118,683 

L.B.& Mic.S. 20,813,903 19,557,870 23,685,932 22,415,3:i2 21,481,:186 20,835,759 
M.C.&Can.S 13,550,00:J 12,584,0H 16,178.031 15,908,293 15,162,960 14,490,712 
~.Y.C.&H.+ H,338 89\l 41,ii.17,49'2 46,71~,572 45,590,888 44,2d4,062 40 .20!,882 
Wabash .... 12,650 902 11,624,323 13,750,158 H,168,446 13,951,18~ 13.064,,555 

1'otal ...... 133,505,915 126,501,020 14-6,077,475 144,654.,263 1S9.803,17d 133.:?Hl,003 

t focludes Rome Watertown & Og-deusburg f,or au the years. 
• To December 28. 

What is true of the trunk lines is true also of the 
other roads in the Middle and Middle Western State:1. 
This is shown by the following. 'rhe comparison here, 
however, with the earlier yoara is better than in the 
other case, the total being above that of either 1890 or 
1891. 

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 

Year. 1895. 189'1. 1893. 1892. 1891. 1890. 

-- -- I S I I $ I 
Total ... ..... 101,360,042 9 '.~.280,38:~ 113,564,195 llrl,170.545 110,159,41l8 107,095 776 Buff'. Roch. & Pitt. 3,021 ,759 2,733,211 3,393,157 3,204,265 2,809,363 2,202,135 
t Includes the Kansas City Clinton & Spriugfield and the Current River for Onicago &East. Ill. 3,857,14:-J 3,42!,340 4,!87,880 4,198,032 3,634, t6~ 3,29i,588 

all the years. ' Chic. & West Mich. 1,714,125 1,587,505 1,892,710 2,032,540 1,757,552 1,606,416 
* Colorado Midlaud excluded for all the years except 1893, for which year we Col. H. V. & Tol. . . 2,654,483 2,678,2!6 3,270,362 3,872,586 3,293,925 3,07/l,!lOO 

have been unable to obtain the figures separately. Oet. Lansing & No. 1,133,34 l 1,039,797 1,205,093 1,265,572 l,25!,100 l,2Hl,663 

The Southern group )ikewiee has only mod ... rate im_ 
provement, after lo~ses in both 1894 and 1893, as will 
appear by the following. 

EARNINGS OF SOUTHERN GROUP. 

Ye-ir. 1895. 1894. 1893. 1892. 1891. 1890. 
$ $ $ I --,- --,--

Ches. & Ohio.. . . . P,79!1,387 9,127,6t36 9,865,471 9,955,819 9,333,969 t7,719,6L4 
Kan.C.Mem.&Bir. *l,114,8-34- 1,051,060 1,125,852 1,146,505 1,209,100 1,218,837 
Louisv. & Nashv. 19,794,012 19,it,5-,29:3 20,'174,633 21,859.477 20,2!7,52l 19,161,223 
Memphis&Char .. *1,265,362 1,293,492 1,406,1 26 l.!66,978 1,617,892 l.8!9,391 
Mobile & Ohio ... . 3,476,689 3,2C0,990 3,331,0!7 3,341.7114 3,506,233 3,4ll.94.<l 
Nash.Chat.&St.L. c4,829,489 4,623,910 4,727,479 5,156,572 ji,739,442 §3,784,636 
Norfolk & West.. 9.607,307 10,254,92; 10,032,617 9,952,882 9,188,0!2 bS,57d,289 
SouthernR'way .. LS,631,135 18,0d8,691l8,2i9,i1319,300,573 21,118,010 a20,693,202 

_Total. ........ 68j13,Z!5 6i,086.~2~ 69,242,638 72,180,625 70,!l60,214 66,4J7,136 

a Does not include Louisville Southern in this year. 
b Includin,z Scioto Valley & New England from February 1, 1890, and Shenan 

,doah Valley from October 1, 1890. 
c Returns for December, 1895, not received; taken same as last year. 
* Figures f or fourth week not reported; taken same as last year. 
't Does not include the llllizabethtowu Lexiui,ttou & Big Saudy road in thi s 

,year. 
U Western & Atlantic not included in the first six months. 
§ Western & Atlantic not included in this year. 

lllvansv.&Terre H. l,t07,010 1,048,562 1,R00,862 1,300,185 1,212,788 1,060,403 
B'lint & P. Marq.... 2,!S5,128 2,392,726 2,725,238 2,886,715 2,900,62! 2,923,575 
Gr. Rap.&lnd...... 2,689,235 2,t64,955 . 2,80i,2:i8 3,253,e75 3,076,686 3,289,879 
llliuois Central. ... 20,494-,033 18,3i5,331 22,0i0,970 19,310,508 18,736,905 16,916, t37 
Lake Erie & West. 3,515,761 3,345,40! 3,512,62L 3,558,482 3,273,355 3,074,438 
Long Island........ 4,0!7,855 4,056,189 4,209,040 4,270,895 !1,108,026 3,94.0,023 
Lou.Evans.& St.L. 1,516,2J9 1,391,128 1,685,tS04 1,554,154 1,509,510 1,305,779 
Louis. N.A. & Chic. 3,216,443 2,883,906 3,4611,552 3,30D,"102 2,840,622 2,630,132 
N. Y. Ont. & West. 3,726,927 3,737,118 3,901,HO 3,473,761 3,056,787 2,461,502 
Plttsb'g & West'n. 2,967,994 2,507,199 2,613,625 2,366,47P 2,285,356 2,234,740 
~t. L. Alt. & T. H.. 1,319,343 l,33i,661 1,553,\J75 1,531,860 1,455,624 1,336,910 
'l'ol.AnnAr.&N.M. 1,106,235 1,084,701 1,033,24.3 1,099.651 1,013,496 1,127,209 
1'ot. & Ohio Cent.b 1,836,777 1,801,893 1,945,930 2,000,723 l,8-l2,201 1,811,32! 
Tol. Peo. & West.. t986,u53 893,621 975,459 996,261 982,626 937,225 
Tol. St. L. & K. C.. 1,86'1,663 l,64ti,687 1,764,::!16 7,228,56::l 1,979,674 1,5!l5,260 
West. N. Y. & Pa .. 3,327,142 3,105,9!1 3,11!4,00b 3,530,tl8J .3,tl43,320 3,588,802 
Wheel. & L, Erie .. l,3~~,36:l 1,24~,-~_:? ~~1,7~~ 1,4~-•~ ~95,G_~ ~~~•~ 

l'otal ........ 69,936,119 64,799,~31 74,818,838 71,187,898 67,912,:HR 62,>lOl,273 

t Fourtb week of December not reported; taken same as last year. 
b Lncludes Toledo Columbus & Cincinnati lor all the years. 

As regards the P1:1,cific road~, neither the U 010n 
P .:icific nor the Southern P1:1.cific has reported for the 
full year. The N' orthern Pa.cific, however, as noted 
above, has a very large gain, a.ad tb.e Ct1.nadian Pi:1,cific 
a small gain. 

The trunk line group, running through the m'lnu- EARNINGS oF PACIFIC RoADs. 

·facturing sections, presents quite satisfactory exhibits. I Year. 1895. 1894. 1893. 18~2. 1891. 1890. 
We are not able to include the Pannsylvania or the ------,- -i-- --1- -$---,--,-
Baltimore & Ohio in the following, as they have not oan. Pacific ...... 18,937,42118,752,rns 20,962,316121,<1.09,352 20.2n,096 11,082,816 

d f h f 11 
. iorth'n Pacific.. 19,093,803 16,7:31,1522 19,778,646 2!,702,490 24,955,464 24,402,761 _yet reporte or t d ll vear, but even without them a1o Gr. west'n... 2,389,683 2,109,765 2,253.9731 2.593,3!0 2,592,512 t.9S6,097 

,the increase over 1894 reaches 7 million dollars. Of I Total ......... ; ruzo.im 37.593.755 m9!.835 ~ i-i.7'sY.012 w21.™ 

COURSE OF PRICES OF RAILROAD AND MISCl!JLLA~EOUS BONDS. 

The compilations on the succeding pages show the highest and lowest prices of railroad and miscellaneous 
bonds on the New York Stock Exchange in each month of the last five years-that is, from the beginning of 
1891 to the close of 1895. 

The list embraces for each year every bond in which any dealings to1k pLtce durin~ the twelve months. · It 
covers altogether 34 pages, and is followed by tables showing the monthly :fluctuations in stocb on tb.e New 
York Stock Exchange during the same five years, and then by tables giving the range of prices of stocks and 
bonds fl.t thfl Stock Exchanges in Boston, Philadelphia and Baltimore during 1895. 

In the tables of bond prices at New York the order of classification in the Stock Exchange Quotation List 
is followed to a great extent. Wherever there was but a single sale in a mo a.th the price so au.de i~ given as 
both the highest and the lowest. All the prices in the tables are compiled from racorded ~ales at the Board. 

A monthly revfow of the stock market during the late year will be found in the first article in this issue 
under th.e c~ption "Retrospect of 1895," where we also giva a record of important current events. 

Digitized for FRASER 
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1891. 

J.ANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'Bl!:R. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiu;h Low.High Low.High 

.Ala. Mid.-lst, 1928 .. 6 .... - .... 87 - 90¾ ...• - ........ - ........ - ... . .. - ...•... - ...• . ..• - •... 76½- 76½ 82 - 82 81¾- 82 82 - 85% 
Am. Cot, Oil Co.-lst. 8 ... - ........ - ... . ... . - .... .. . - ... . 94 - 96 92¾- 95 94 - 95 91 - 99½ 98 -100 98¼-102½ *100 -105¾ 104½-108 
A.m, Wat. Works-1st.6 . ... - ....... - ........ - .. .. - ........ - .... ... - .... 105 -105 - .... . .. - .... . ... - .. ... .. - .... - .. .. 
Atlantic& Pacific-lst.4 *72 - 75 71½- 74½ 71 - 73 72 - 73 70½- 72¾ 71M- 72 69 - 70¾ 69¾- 74 73½- 74 72½- 73¾ 73 - 73½ 72%- 76 

Income .... ..... ... ....... 6 12 - 14 11~ 13 11 - 12 11%- 14 11½- 13½ 10¾- 12 9%- 12¼ 11 - 15 14 - 16 13½- 14% 13¼- 14% 13¾- 14% 
Cent. Div., 192':!, inc .. .... - .. . ..... - ....... - .... . .. - . ....... - .... - . . ...... - ....... - .... 10 - 10 .... - ........ - ... •··· - . ... . 

Atcb, Top, & S. Fe.-
Gen, mort., 1989 ..... 4 *78 - 80 76¾- 79¾ 75 - 78½ 77%- 80½ 78 - 80¾ 78¾- 79% *77¾- 79¾ 77¼- 82¼ 80½- 82½ 81½- 84 82¾- 83¾ 83½- 85½ 

Registered .... ............ - .. . . 78¾- 79 77%- 777/4 78 - 78¾ . ... - ........ - ........ - ........ - . . . . .. - ...... . . - ........ - ........ - ... . 
Income, 1989 ......... 5 47½- 53 42¼- 49% 38%- 44¾ 43%- 50¾ 43%- 50% 44¾- 48½ 46¾- 49½ 48¼- 61½ *58 - 66¾ 61¼- 65% 61½- 64¾ 63½- 66¾ 

•Bolti. & 0.-lst, P.Br.ti .... - .... 115½-115½ .... - ........ - .... 112 -112 .. . . - . .. . ... - . ..... .. - ... .... . - .... 115 -115 .... - ... . .... - ... . 
Gold, 19~:i. coup .... . I) .... - .... 106 -107½ 106½-106% 103½-104½ 104 -105 102 -104 104 -105 102 -105¾ 106 -106 105 -106 105½-107 106¾-10-!½ 

Registered............ - ........ - ........ - . . . . . .. - . . . . . .. - . .. .... . - .. .. .... - ........ - ........ - ... . .... - .... 104, -104 105½-106½ 
Consol., lil:Old, 1988 .. 5 .... - ....... . - .... 109 -109 109½-109½ . ... - .. ..... - .... .... - .... 106 -106 107 -107 109 -109 107 -107 109 -109 

,B.& O.S. w.-lst, Jf)90 94½- 94½ .... - ........ - . . .. .... - . .. . 95½- 95½ .... - .... 97½- 97½ 96 - 97 100¼-101½ . . .. - ........ - .... 103½-105 
~d pref'., income ........ .... - ........ - . . .. .. . - . . . . ... - . . .. 18 - 18 .... - . . .. 17¾- 17¾ .... - .... . ... - .. .. . ... - . . .. .. ........ - . . .. 
3d pre:f., income...... . - .. . . .. .. - .. .. .. . . - .. . . . .. . - . . .. 5 - 5 .. • • - • . .. . .. • - • .. . • . • - . • . . .. .. - • • • .. • • - • • . . . .. - . • • . - .. .. 

Beech Creek,-lst, $r .. 4 84 - 95 95 - 96 96 - 97½ 97½- 98½ .... - ... 97 - 97 96½- 96½ 95½- 96½ 96 - 96½ .•. - .... 95¼- 97½ 96½- 98 
Bost.H.T.&Wes.deb.5 97½- 99%102½-102½100½-100½ 99%-100½ 99¾-100 99¾- 99¾ .... - .... 99¾-100 97¼- 97½ 98¾- 99 99¾- 99¾100½-100½ 
Bost. Un. Ga11 Tr. ct:f .. 5 .... - ........ - ........ - ........ - ........ - .. . .. .. - .. . .... - . .. . ... - ........ - ........ - .... 88 - 88 89%- 91¾ 
•Buff. l:(.och, & Pitisb.-

Genei-al ............... . :, 96½- 00½ 97 - 98¼ 95 - 95 96 - 96 95 - 95 95 - 95 95 - 96 94 - 94 . . . . - .. .. .. . . - . . .. 92 - 94 .. . . - ... . 
Roch. & Pitts., 1st .. 6 112 -112¼ . ... - ........ - .... 120 -120 .... - .... ... . - .. . . ... - ...... .. - . . .. .. . - .... 116 -117 117 -117 114½-114½ 

Consol., 1st ..... ..... 6 111¼-112½ 114 -114 .... - .... 114 -114 115 -115 *11½- 112 112 -112 114½-114½ 114 -114¾ 115 -115½ 116 ··116½ 114 -115 
Brooklyn Elevated-

1 st, 1924 .............. -ti 109%-112¼ 111½-112 111 -112 108%-110½ 110 -110¾ 110 -112½ 110 -111½ 111 -112 112 ·112½ 110½-111½ 110½-111 111 -113 
2d mo1·t., 1915 ... . 3•11 85 - 85 85 - 87 87 - 87 87 - 88 88 - 88 87 - 87 .... - . . .. 84½- 86 86 - 86 88 - 88 .... - ........ - ... . 
Union El.-lst,l 937 .6 106 -109½ J.09 -109½ 108 -109½ 109½-111 *107½-108 107 -107% 107½-108 107¾-110 109 -109½ 110¼-112 *107¾- 109 109 -110¾ 

Bur. c. R. & No.-lst .. :5 93½- 98½ 96¾- 97¼ 96½- 98 97¾- 98 95¼- 97 92½- 93% 93¼- 96 95 - 97 98 - 99 98¼-101 100½ 101½ *97¾-103 
Cons. 1st & col. tr .... :, 85½- 85½ 87 - 87½ 87½- 87½ 83 - 85 85 - 85 85 - 85 85 - 85 85 - 85 90 - 90 89 - 91 90 - 91 90 - 95 

Registered............. . .. . - .. .. 96 - 96 . . .. - .. .. .. - .. .. .. . . - . . . . . . . . - ........ - . . . . . .. . - .. . . .. .. - . • . . . . . . - .. .. 90 - 90 .. . . - .. .. 
I.C.&W .. lst,1909 .7 .... - ...... - ....... - .. .. 99 -100 .... - .. .. ... - ....... - .... 100 -100 .... - ..... .. - ...... . . - ..... .. . - . . . 
C.R.I.F.&N.,lst ...... ti .... - ..... ... - .... . .. - .... 95 - 98 92 - 92 .... - .... .... - ........ - ........ - ... . .... - ... . 100 -100 102 -102 

ls•, 1921 .............. ~ .... - ........ - ........ - . ... - ....... - ... 80 - 80 .... - ........ - .... ... - . ... .. - .. .. ···· - .... 8! - 84 
<Jan. Soutb.-lst, guar. *105 -106½ 106 -107¼ 105¾-107 105½-107 104¾-106¾ 104 -106¼ *02½-104¼ 103 -105 103%-106 105 -107¾ 106%-107¾ 106%-108% 

2d mo1·t.... . .. . . ....... :, 95½- 98 97½-100 96½- 97½ 96 - 97 96 - 97 95½- 97 96¼- 97¾ 97 -100 .... - .... 97¼- 98¼ 97%- 98½ 98½-101 
Registered ............. .... - ....... - ........ - .. . . ... - ., ...... - ........ - . .. . 94 - 94 . ... - .... .. .. - .. . 97 - 97 97 - 97 .... - .. .. 

<Jent. O., reorg.,lst .. 4¼ 101½-101¾ .... - .... 100½-100½ ... . - .... 100 -101 .. . . - 101½-102 101½-102 101 -102 101 -102 101 -101 101 -101¼ 
Cent. RR. & B., Ga .. 5 95 - 95 95 - 95 96 - 96 98 - 98 94 - 94 92 - 92½ .. . . - ........ - .... 85 - 85 ... . - ..... ... - ....... - .. .. 

Snv.&W ,,lstcon.,g.l) 82½- 85 85½- 87 82¾- 84 82 - 83 82 - 82¾ 79%- 79% 78 - 80 78 - 79 75 - 76 74 - 74 74 - 75% 69½- 77¼ 
Cent. of New Jersey-

1890 •• · ...... .. ....... ... 7 115 -115 115 -116 117 -118 *115 -116 116 -116 116 -116¼ .. . . - ..... .. - . ... - ........ - ........ - ........ - .. .. 
Consol., 1899 ...... ... 7 121 -121¼ 122 -122 123 -123 .. .. - ... .. .. - ... . .. . . _ .... 115 -115 115 115½ 116 -116 .... - .•.. 116 -116 117½-118¼ 
Conve1·Lible, 1902 ... 7 .... - .. ... ... - .. . ..... - ... . .... - .... .. .. - ........ - . . .. . . . . - .... .. .. - ....... . - . .. .. .. - .... 119½ 119½ .. . . . .. . 
Conv. deb.,1908 ...... 6 .... - ........ - ....... - .. . - .... t20 -120 .... - .. . ..... - .... . ... - .... ... - ...... . - .... ... - ........ - .. .. 
Gen. M,, 1987 ....... . 5 *107 -109¾ l09½-110¾ 110¼-110¾ 110½-111:J,,,i 109¼-111% 108%-110¼ *107 -108¼ 108¼-109 109½-110½ 109 -110 109½-110 109¾-112 

Registered . ........ . :, 107½-llO 109¾-110¾ 109 -110¾ 109 -110 107¾ -109¼ 108 -108¾ 106¾·108¼ 108¼-108¾ .... - . .. 108¼-109¾ 108 -109¼ 108 -109 
Leh.&W.B,-Assent 7 112 -113 110 -112 110¼-112 110 -111¼ 110¾-112 108%-110 108 -109 108 -111 108 -110 lil9 -110½ 110¼·110½ 108½-110 

Mo1•tgage, 1912 .... ~ 99 _ 99 97 - 97 95½- 97 96 - 98 96 - 99 .... - .... 95 - 99 92 - 9t 97 - 97 .... - ... 92¾ - 94 .... - ... . 
Am. Dock & Imp ...... ~ 106 -108½ 106¼-107½ 105¾-107 106½-107 107 -108 107¼-108½ *05½-107½ 107 -107 108 -108 108 -108½ 108¾-108¾ 108 -109¾ 

-Central Pacific.-
Gold, 1895 ..... .. .... . 6 .... _ ........ - ... . 108 -108 107¼-107¾ 107½-107½ .... _ .... 105¼-105¾ 105 -106 106½-106½ 106½-1013% .... - ... . 107 -108 
Gold, 1896 , . ..... .... . 6 .... - .... 110 -110 109½-109½ 108¼-110 l08¼-109 109%-109¾ 106¾-106¾ 106%-106½ 107 -107 107¾-107% .... - .... 109½-109½ 
t,,old, 1897 ... ....... ... ti 110¼-110% 110%-111¼ 110½-111¾ 109½-111 109½-110¼ 110½-111 107½-108½ 107 -107% 107¾;-108¼ 108 -108½ .. . . - .... 109).ri-109½ 
Gold, 1898 ............. 6 112%-112% 112%-112½ 112 -112¾ 111¼-112 110½-111¼ 111¾-112¼ 109 -109¼ 107¾-lOP 109 -109 109 -110¼ 110¼-110¾ 111¼-111% 
~nnJoaquin Br ...... . 6 ... _ ...... - ... . .... - ....... . - .... 107 -107 .... _ ... ... . - .... 107 -107 108 -109;¼ .... - ....... - .. .. .... - ... . 
Cal. & 01·., ser," B" .6 100 -100 .. •, - ... • •·· - • • .. · · · · - .. • • .. • • - · •· .. .. - ... . · · · · - · · · · · · · · - .. · · · · · · - · · · · .. · - .... · · · · - .. · · · ·" - · · .. 
Land a1·ants .......... --~ 100 -100 .... - ........ - .. .. 98 - 98 99 - 99 07§4- 98 97 - 97 97 - 97 . . .. - . . .. 98½-100 .... - .... 101 -101½ 
Weste1·n Pac ........... ti 110 -110 .... - .... 108 -110 108 -109 109 -109 .. _ .... 107 -107 .... - .... . ... - ........ - ........ - .. .. . . - ... . 
No. o:fCal., 50 year .. 5 100 -101 100½-101 100½-102 99~-100¼ 98½- 99½ 99 _ 99),,i 99 - 99½ .... - . ... 99¾-101 98¼-100 99¼-100¼ 100½-101 

ChesaJleak~ & Ohio-
P. mon. tund . . .... .. 6 113½-113½ 112½-112½ 112½-112½ 112 -112 109½-110 100¾-110 107½-108½ 108¼-108½ 108½-108½ 110½-110½ .... - .... 112½-112½ 
Se1·iesA, gold, 1908.U 115 -118¼ 118½-119¼ 118 -118½ 115 -115 112½-114 111½-113 116 -116¼ 116 -116 116 -116 112½ 114½ 114 -117 115 -115 
Mort .. 1911 ... ........ . 6 116 -117 .... - .... 117¾-117¾ 114 -114 114¾-115 114 -114 110½-110½ 112 -112½ 113¼-116 114½-115 .... - .... 114½-114½ 
1st, con., g., 1939 .... 5 95¼- 99¾ 99¼-100½ 99 -100¾ 99½-100 94½- 97½ 95¼- 95% 95 - 98 98 -101 J.01 -102 101 -102½ *99 -101½

1
101¼-104½ 

.z.i~~~;;·:~1 ~;-~~-~;.;:4 . 6; = 70.. :~%= ~~~ . ~ = 70 ... 69 = 70½ 6;1¼= 69½ . 68 = 69¼ !!~= ::~ 6; = ;{ .. . 70 = ,;{½ · 10· = 7.3 ... 72 = 73 · -i- 72 = .;; ·. 
2d comm I., 1989 ... . 4 68 _ 71% 72 - 73 72½- 73 72½- 72½ 68 - 69½ 66½- 68¼ *64 - 66% 66%- 69¾ 70 - 72 70 - 75 73 - 73¼ 73%- 80 

(;hes. O. & S. W ........ 6 104 -107½ 105 -106 104½-105½ 105 -112 105 -105½ 105¾-114 105;1:(-105¼ 102½-103¼ 102½-104 104' -10,! 103½-104½ 104½-107½ 
~dmo1·t.,1911 ........ 6 75 _ 75 .. .. - .. . .. - . .. . 75 - 75 - ... . ... - ... . ... . - ........ - ........ - ..... - .... .... - .... 1 70 - 70 

Chica~o & Alton-1st .. 7 104¼-105 104¼-105¼ 104%-105½ 105 -105½ 105¼-106 105¾-106 102¼-102½ 103 -103½ .... - ... . .... - 105 -105½ 105¾-106 
:--inking fund, 1903 .. 6 1~0 -120 .... - .... 121 -121 121½-121½ .... - •. " 119¼-119½ 119½-119½ ...• - ........ - ........ - *118-118 [···· - . 
L.&Mo,R.lst, 1900.7 . ... - .... 116 -116 116 -116¾ .... - ••.. 117 -117 .... - .... 117½-117½ . ... - ... 115 -115 .... - - -
St.L,J.& llh,lst,'94 7 !OS -108 lOP -109 .... - .... 106 -106 106½-106½ .... - .... 105½-105% . ... - ........ - ....... - 104 -104 .. i.06 -106¼ 
rtliss. R. tldg-, lst ... tt .... _ ........ - ........ - ........ - ........ - ...... . . - ........ - .... .. .. .. ...... - .... 

1
104 -104 .... - .... 105 -105 

Chic, Bur.& N or.-lst./i 101 -lOL 103 -103 ... - ... . · .. - ... 100¼-101 98 - 98 101 -101 .... - 102¼-102½ .... - ... . 100 -102 102 -103% 
,C. B. & Q.-Consol . ..... 7 l2l¼-l23 l:!1½-123 121½-122 121½-122¼ 120¾-123 121 -122 117½-118:M 118 119 120 -121½1121½-122¾1122 -124¼ 124 -126 

!Sink. fund, 194'1 .... . :; 103¾-, 05 104%-105 103¾-105 100 -103 102 -102¼ 101 -101 101¼-102½ 101½-103 104 -105 .... - ... 102½-102½ 102%-102% 
Debenture, 1913 ..... ~ 98x(100% 98½-100 98½- 99¼ 99 -102½ 98¼- 99% 97½- 99 96 - 99 95:l(- 98 98½-100½ 100 -102 97 -100 99½-101¾ 
Couvel'tible, 19 u3 ... ~ 104 -l05½ 104½-106 *101-102 102 -105¼ 104 -105½ 103%-104¼ 102¼-lOiJ,4102¾·107½ 105¼-110 108½ 109½ 108 -110¾ 109½-114 
1IowaDiv.-·sink. fd ... 5 103 -103 105 -105 105 -105½ 102½-102½ .... - 103 -103 102 -102¼ .... - ........ - ........ - .... 101¼ 102 .... - .. .. 
Iowa Div .. 1919 ..... 4 93¼- 9378 92%- 92% 92%- 93 .... - ... 90¼- 90¾ 88 - 89½ 88¾- 89 90½- 92 91 - 91 91½- 95¼ 91 - 91½ 91 - 93½ 
-Denver Div., 1922 ... 4 92¼- 95 88 - 89 88¾- 88¾ 89 - 89 87~- 88¼ 87 - 88 88 - 91 .... - .... 86 - 86¼ 86¾- 89 88¾• 90 90¼- 92½ 
Plain, 19~1. .......... 4 85¼- 85¼ 86½- 86½ . - ....... - .... •81 - 81 - .... - ... - - - 84 - 84 .... - .. .. 
Nebr'skaExt.,1927.4 86 _ 3S¾ 86 - 86¾ ·84½- 86¾ 85¼- 87 84 - 85¼ 84¼- 85 ~80 - 84¼ 80 - 85 .. ·85 - 86 .. 1·85½· 87% 84¾- 87 87 - 90 

-Citic. & East. Illinois-
lst, sinking fund .. .... ti 113 _113 114¼-114¾ ... - .... 114¾-115% 114 -115½ 108%-110 110¼-110¼ 110),,(-111 112½-112½ 116 -116 .... - . ...... - .... 
1st com.ol., aold ....... 6 120 _121 120 -121 ... . - ... 119½-120 120 -120 t19½-120 120 -120 120 -120 119½-119½'118¾-118¾ 118½-120 122½-122½ 
Gen. mort., 1937 .... ;l 95 _ 98½ 96 - 96½ 95 - 96 96¼-100 95 - 97 95 - 96 95¾- 96¾ 95 - 97 96½- 97% 97 - 99¼ *96 - 96½ IJ5 - 97½ 

.Chic. Gas L. & C-lst .. :5 83½- so 88 - 88 ... - ... . 88½- 92½ 90 - 91 90½- 91½ . ... - .... 80½- 80½ .•.. - ........ - . ... 84 - 85¼ 84%- 89 
Chic.&lu.C'lRy-lst.:5 97 -lOO 97 - 97 96 - 96 96¾- 97½ 97½- 97½ 96½- 96½ 95 - 95 93%- 94 96 - 96 96 - 96 95½- 97 96 - 97 
Chic.Jc. & :St' 11. Y ds .. 5 .... - ........ - ........ - ... . ... - ... , .... - .. . .. . - .... . ... - .. . . . . . - . . . . . .. - ........ - . ... 93 - 93 .... - ... . 
Citic. 1Uilw. & St. P.-

lst, P. D,, 1898 ...... 8120 -120¼ 117 -119 118 -118¼ 118 -120 119 -119 ll8¾-118¾ 118 -119½ 116 -116 116½-118½ 118 -119 .. . - 119½-121 
2d, P.O., 1S98 ..... 7•3 116 -117 lll½-112½ . ... - . ... ... - .... 115 -115 L13 -115 115 -116 . .. 117¾-1181117½-119¾ 118¾-lHl¼ 120 -120½ 
ht ,gold, R. D, 1902.7 122½-122¾ . ... - .... 121¼-122¼ 122 -124 122½-122½ L21½-122½ .... - ... t19 -121¾ 121½-121½ 122½-122½ 123½ 12.:J½ j127½-127½a 
1st La.Crosse Div .... 7 *105½-07½ t0(3%-109¼108 -109 109½-lll¼lll -112¾ tlO -112 •106¾-109 109 -113 113 -116½116 -118¼117 -118¼ 119 -120),4 
1st I. & M. Div ........ 7 113 -113 112 -113¾1113 -114 113½-115 114 -114 114 -114 ... - . ... ... . ... - .... ... - .... 118 -120 .... - ... . 
1st I. & D. Div ........ 7 115¼ -115¼ 118½-118½ ... . - . ... 118 -118 .... . ... 119 -119 .... - ...... .. - .... 116 -119½ .. .. - .... 118½-118½ .... - . .. . 
j1t C. & M, Div .... .. . 7 120%-123¾ . . .. - .... 121½-122¾ 124½-125 123¼-123¼ .. . . - . ... 121¼-121¼ . . . . - . . . . . .. - . . 125 -125 . .. . - . .. . - ... . 
tyonsol ., 1905 ...... ... 7 *120 -125 124½-125½ 121 -123 123 -125½ 123 -125 123½-124½ 121 -123 123½-123½ 121 -124½ 124½-125½ 125½-126 126 -130 
~ I. & D. Exten ..... 7 123¾-123¾ 123 -124½ .... - .... 122½-125½ 123 -124 123¼-123¾ ... - .... 119 -119 121 -121 123¾-125 125½-128 129 -130 
JI• So, \Ve11t. Div ..... 6 110 -112 tll -112 110%-111 tll -112¼ 111 -111½ 111%-111% 108¾-109 ]108,½-111 110½ 112 110¼-112¾ 112 -113 L13J4-116 

_ l\,111' Ln. c. ,\.-; Un. v .. . ., .... 100½-101 100¾-lOO~d L00½-102 .... - .. 101¾-101½ 100 -100 100 -100 100?.g-101 102 -102 - ... . 

"' 14-ii!tern~t,. 
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RAILROAD BONDS. 

1891-Continued. 

J.A.NU.A.RYI FEBR'RY. MAR0B. APRIL. M.A.Y. JUNE. JULY. r AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER.. 
BOND~ --- · 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High :~ow.High Low.High Low.High Low.High Low.Higo 

Ch. l'lil.& St.P.-(0,m.)- I I 
1st So. Minn. Div ..... 6 110 -112½ 111½-lU 111½-112¼ 111¾-112½ 112 -112½ 112¾-113 111 -llll';(•lll¾-114 113 -113 113 -114½ 115 -116 116 -118 
1st H. & D. Div ..... . . 7 119 =120 1119 =119¼ 119 :119½ 119¼=120 119 -119¾ 119¼-119½ 116½=117½ 117¼=120 = .... 118½-119% 119½-121 122½-125¼ 
1st H. & D. Div .. . ... 5 100 100 ... . ... 100 100 . ... . . .. . ... .... .... • ... 98 98 98½-100 100 -100 .. . . 
Chic. & Pac. Div ...... 6 .... - ...... .. - . ... 115½-115½ 120 -120 115 -116 113¼-114¼ 112 -112 111 -111 114 -114¾ 114½-114½ 115¼-115½ .... - ... . 
Chic. & Pac. W .Div .. 5 104 -106½ 105 -106 104½-105¼ 104%-107 105 -107¾ 105½-106¼ 104 -104¾ 104½-105¾ 104¾-105¼ 105¼-107¼ 107 -107½ 107 -108}1. 
Chic. & Mo. R. Div .. 5 95¼- 98 95½- 98 95 - 96 94½- 98 - . . . . 97¾- 98 *95 - 95½ 94 - 94 97 - 97 97 -100 98¾-100% 101 - 103 
Mineral Point Div ... 5 97¼-100 99½-100 .... - . . . . 96 -100 101 -101 96½- 96½ .• .. - .•.. 100¾-101½ .. . - .... 101¼-104 
Chic. & L. Sup. Div .;i . ... - 99 - 99 98 - 98 101 -101 .... - .... 100 -100 .. . - .. .. 101 -101 
Wis.& Min. Div .. ... . 5 101 -103 101¾-102½ 101¼-101¼ 101¼-102 101¼-102 101½-102 100¾-104 101½-101¼ 101 -102½ 102 -105 105 -106 105 -106 
Terminal.. .. ... ...... . 5 101 -102¾ 100¼-102 100 -101¾ 101¼-103½ 102 -103 101 -102½ *100 -101¼ 101 -102 100%-102¾ 103 -105 105½-105½ 105)4-106¼ 
Fa1•go & Soutbern ... 6 - ........ - . .. .... . - 113 -113 .. .. - ... . 
Dakota & Gt. So . . . . :, .... - ... . .... - . . . . 92½- 94½ 94¾- 96 95¼- 96¾ . . . . - . . . . 95 - 96½ 96¼- 96¼ 97½- 98¾ 98 -100¼ 99½- 99¾ 99%-103½ 
Gen. M.,"A." 1989 . .. 4 84¼- 86 86 - 87 84½- 85 84½- 85 85 - 85 83½- 83½ 81½- 83¼ 83¼- 85 83¼- 85 84½- 85¼ Si - 85 Si¾- 89¼ 

Chic. &No1·thwest'n- I 
Consol., 1915 . ........ , 138¼-139½ 136¾-138 137½-138½ 138 -139¾ 136 -136½ 134 -135 134 
Gold, coup., 1902 .... 7 125 -127½ 126 -127¾ 125¼-127 125¼-126 125 -125 121 -122¼ 122 
Gold, reg., 190~ . ..... 7 125 -126 125¼-126 124¼-124¾ 124¼-125 126 -126 120)4-121¼ 122 

-135 131¼-135 133 -135 134½-137¾ *35¼-137¾ 137½ 140 
-123 122¾-123 122 -123 123 -12i½ 12i¼-126½ 121½ 122¼ 
-122½ 121 -122½ 122 -122 123 -125½ 123 -124¾ 121¾-123 

Sinking; :fund, coup .... 6 .... - . .. . 115 -115 . ... - .... 115 -115 114½-115 .. .. - .. .. 111 -112 113 -113 .... - .. - •.... . . -
Registered.. .... . .. . 6 114 -114 - ... . 114 -114 

Sinkinir 1und, coup .. . 5 105 -107½ 107 -108¾ 107½-108 106 -106½ 106 -106 106¼-107 106 -106½ 106¼-107¼ 107½-109 105 -106¼ 106¼-107¼ 107¼-111¼ 
Re:iistered .......... . ii, 106 -106½ 107 -107 ... . - .. . . .... - - .... 102 - 102 . ... - - ... . 106½-106¼ .... - ... . 

Debenture, 1933 ... . . :. 106¼-108¾ 109 -109 107 -107 107 -107¾ 103 -103 . ... - .. .. 102¼-103¼ 103 -105 104¼-104¼ 105 -105½ 107¼-107½ 106 -107 
Re(listered ........... 5 105½-106 106¾-106¾ .... - .... 107 -107 .... - 101½-101½ 102 -102¼ 103¼-105 105 -105 ..• - ... 103¾-106 

25 yrs, deben., 1909.5 104¼-105¼ 105¼-105¼ 105¼-105½ 105 -105¾ •••• - t02¼-102½ 102 -102¼ 102¼-104 104¼-105 104 -105½ 101¼-103 103 -105¼ 
Regis tered ........... 5 .... - .. . ..... - .. - .... .. . - .... 102 -102 .. . . - ....... - - . ... 103~-103¼ 

30-year deb ., 1921 .. 5 ... . - ..... .. . - ... . . ... - ...... . - . - . . .. 103¼-1041104¼-105¼ 105¼-105½ .... - ... 103 -103 103 -105¼ 
.Exten. bonds, 1926 .. 4 96½-100 96 - 96 95¼- 96 94½- 94½ 94 , 91 [5 - 95 93½- 94 94 - 94 .. .. - .... 93 - 95 - .. .. 95¼- 95¼ 

Registered .. .. .... .. 4 .... - .. 93½- 96 94¾- 94¾ 95 - 95 •••• 94 94 9i¼- 94¼ 93 93 95 - 95 94 - 9i 
Iowa Midland.-lst.8 .... - . .... ... - - ... ..... - .... . 123¼=194 .. . . - .... _: ::: = :::: .... = .... ... . - ... . 122½-122¼ 
Ch.le.& M!l.-lst .. , .... 7 112¼-115 ll15 -116¼ .... - .... 116 -116 118 115 - .... lU¼-114½ 113 -114 115 -115 114 -116¼ .... - .. .. 116 -116 
Wmona& St. P.-2d .7 130 - 130 .... - ........ - .... .... 122 -122 .... - - .... 124 -124 .. .. - - .... 125½-125¼ 
lUil. & Mad.-lst .. -.. 6 .... - ........ - .... 114 -114 .. . - ... 115 -115 .... - . . . . 
Ottum. C. F. & St. P .5 105¾-105¾ 107 -107 104½-105¼ .... - ..• ..• , - .. .. lOi -105 .... - - .... 104½-104¼ 
Northern Ills.-lst .. 5 .... - ... 106¾-107¼ . . . . - - .... 104¼-lOi½ ... - - .... 105¼-105¼ 

Chic. Peor. & St. L.,g .5 97½-100½ . .. . - . . . . 96 - 96 95 - 97¾ L6 - 97¼ 94 - 95¾ 92½- 92¼ 93¼- 98 97½- 98 .... - . . . . 97½- 97½ .... -
Chic. R. I. & Pac.-

Coupon ... . . . .......... . 6 124 -126¼ 127 -127¾ 126 -126 125 
Rell;istered .. ........ . 6 .... - ....... . 

Exten. & Col.. ........ ;i *96¼- 99½ 97 - 98¾ 95¼- 97¼ 96 
Reiristered. ..... . .. . 5 *95¼- 98¾ . . . . - . . . . 96 - 96 

Debenture, 1 921 ..... ;i . . . . -
K.eok'k&DesM.- lst,~ 97 - 99½ .... - .... 97 - 97 90 - 91 
Des lll. & Ft.D.-lst,4 75 - 80 - .... 76 - 76 

Extension .... ...... . . 4 . . . . -

-126 123)4-125 120 -123½ 118¼-119¾ 119 -120 120 
- .... 122¾-122¾ 120 -120 117 -120 118 -118 120 
- 97¼ 96¾- 98 97 - 99 *95¼- 98¾ 96½-100½ 100 
- . • . . 95%- 96¾ . . . - 93½- 94% . . . - .... 100 

- . . . . 101 -101 .... - ... . .... -
- . .. . 91¼- 91¼ 92\)s- 92¾ ... -

70 - 70 .... -

-121½ 120½-120¼ 122¼-124 124 -126 
-120 120 -120 121 -121 120 -121 
-100½ 99¼-101½ 100 -101 100),u-lOi 
-100 .... - . . . . 99¼- 99½ 100 -100¼ 
- . . . . . . . . - . . . . 95 - 95 95 - 96¼ 

92½- 93½ 92¼- 93 9i¾- 95 94 - 94¼ 

73 - 73 . ... -
70 - 77 

Chlc.St.L.&Pitts-lst.5 .. . . - .. .. 100 -100 101 -101 100½-101 101 -103 100 -100 .... - - . ... 100½-101 
Reiristered ... . ........ . 5 .. . - - ... 101 -101 

Chic. ~t.P.1'Iin.&Om.-
Consol., 1930 ..... . ... 6 116 
Chic.St.P.&M.- ht .. 6 123 
St. P. & S. City-lst .. ti .... 

Chic. & West. Ind. -

-119 117 -117½ 116 -117½ 117¼-118½ 118 -118½ *113¼-116 115¾-118 116 -118½ 116 -117 118 -119¾ 119¾-120)4 117¾-120 
-123 122 -122 123 -123 122 -122 120 -120 119 -119 119 -119 - . ... 119,(-120 123 -123 119¾-120 1120,¼·122¼ 
- .... 123½-124 123 -124 119¼-121¼ 119%-120½ 119½-119½ 118½-122 120 -121 121 -121½ 121 -122 121 -121¼ 121 -122¼ 

Gen. mort., 1932 ..... 6 . . . . - .... 115 -115 113½-113½ 113½-115 . . . . - .... . .......... . . - .... 114 -114% .... - ... . 113½-113½ .. .. - I 
Ctn.Ham.& Day.-... f .7 122¼-122½ .... - . ....... - - ..... .... -

92½- 92½ 92¼- 92½ 89 - 90½ 92½- 9~½ Cln.ln.St.L.&C.-lst.4 96 - 96 95½- 96½ . . .. - 94 - 94 . . • • - • • • • 93½- 93½ 92½- 92½ . . . . -
Cin. J. & M.-lst,con .. 5 60 - 60 . . . . -
Cin. San.& Clev.-lst.5 . ... - ....... . - . . . . . . . . - .... 106 -106 . . . . -
Ctn. & Spr.-l11t, gu ... 7 .... - ... . .... - .... 113 -114 - . . . . . . . • - . . . . 112¼ 112¼ - . • . . . . . - . . . . . ... 

90 - 91¼ 90 - 90 88½- 89¼ 89 - 90½ 87 - 89 87¾- 88 86 - 88 86 - 90 Cleve. & Canton-lst .5 87½- 88¾ 88 - 90¼ 87¾- 88 86½- 03 
Clev. Cin. Ch. & St. L.-

Cairo Div .,lst,1939.4 .. - ........ • -
St.L.Div., 1st, 1990.4 . ... -

Clev. Col. Clo. & Ind.-
1st, sinking tund .. .. 7 .... - 116½-117½ 116 
Consol.. .................. 7 129 -129 131 -132 131 
General cons ... . .. . .. . 6 117 -118 118 -118 119 

Cl.&l.lln.b.V.-ir.193S.5 .. . . - ...... - . . .. 110 
Col. Coal & 1. - lst,con.ti '.1.02 -106 *102 -103 l02 
Col. Fuel-Gu.ir,1919.6 ... -

- .... 90-90 
88 - 88 
83 - 85 

88-88 .... -
83 - 83 

88 - 88 
85 - 85 85 - 85 

92 - oz 
86 - 86 

-117 117 -117½ 112½-114¾ 112½-113 113 -114 113½-113½ 113½-115 115 -116¼ 112¾-lU 114½ -116 
-131 129 -129 130 -130 . . . . - - .... 128 -128 . . . • -
-ml - .... 116 -118 114 -114 113 -113 113 -113 ... . - - . ... 116 -117½ .... - . . .• 
-110½ . . . . - - .... 110 -110 . . . • - .. . 105 -107½ . . . - - . . . 109 -109 . . . . - ...• 
-103¼ 103½-104½ 104 -104½ 103¾-104 103 -104¾ 99 -100¼ 99 -100 98¼-101 101 -102 101%-102¼ 

- . . . . . . . . - . . . . . . . • - 100 -100 ... . 
Colorado Mid,-lst, ir.6 107%-1077,1i 106 -106 . . . - . .. . 104 -106 - .... 105 -108 105 -109 105 -109 109 -111 *07)4-111 

62¾-{!2¾ .... - 63 - 65¾ 65¼- 71½ 69 - 71¼ 69 - 70¾ 09 - 73)4 Consol., gold, 1940 .. 4 69¼- 71 *70 - 70¼ 66¾- 68 62 - 68 65 - 65 
Col & Gr.-lst, 1916.6 .. .. - .... 
Col.H. Vo.I.& T.-lst .. . 5 80¾- 86 

Gen. a-old, 1904 .... .. ti 84 - 86 
Col.H'kC.&1.-1 917 .ti 97 - 99 
Consum.Gas(I hlc)lst.5 82 - 82 
Comwl. Coal-Conv . . . . 6 101¾-104 
Del. & Hudson Canal-

81 - 85½ *8() - 82 79½- 81¼ 80¼- 831,:( 79 - 81 79 - 81 
8b - 87 84¾- 86½ Si½- 86 86 - 88 82 - 83¼ 80 - 83 

- .... 98-98 .... -

99¾- 99¾ 101¾-103 . .. . - ... . .... - . .. . 103 -103 
78¼- 84½ *81 - 85 82¼- 89¾ 85 - 87 86 - 88¾ 
81 - 86½ 86½- 89 88¾- 9i 93¼- 94½ 90 - 93 

- .... 98 -98 
- • . . . 72½- 72½ . • .. - . • . . 76 - 80 ""77¾- 82 

lat extended, 1891 .. 7 .... - .... 102 -102 .... - .... 103½-103½ 100½-100½ 101¼-101¾ 101¼-101¾ 102½-102½ 102 -102 
Coupon, 1894 .......... 7 110 -110½ 110¾-11114 111,(-112 109 -109 107%-108¾ 107½-109 108½·108¾ .. .. - •. . 109¾-lll½ .... - .... 108)4-108½ 10$¾-108¾ 
Reir,, 1S94 ............. 7 .... - . . .. 110¾-110¾ .... - •.. 108½-108½ 107½-107½j107¼-108 108½-108½ 109 -109½ 109½-110¼ *107 -108 108¾=108½ 108¾=108¾ 
Penna. Div.-Coup ... 7 U2 -142 U2 -142¼ .... - ........ - .. .. 143½-143½ .... - .... UO -143¼ .... - .... 138 -138 139 -141 . ... • . .. • · ·· •· ·· 

Reiristered .. ........ 7 . . . . - ... . 140 -140 - •... 142 -142 141 -141 144 . 144 . . . • - . . . . . . . • - . . . . . . . . - - .... Ul -lil 
Alb. & Su11q.-lst, 1ru .7 129½-1.,,1 129¾ 129¾ 130 -130¾ 126 -126 127 -127½ 127½-127½ 126½-127½ .... - .•. . 129 -129 125½-125½ .• .. - .... 126¼-128 

1st coup., gua1· .. ... . 6 118¼-121 119¼-121 122 -122 120 -120 119½-121) 118¾-121 120 -121 120½-121 121 -121 *115 -118 118 -118 
Registered ..... .. .... 6 119 -120 119 -119 . .. . - .... 117 -120¾ .. . . - . •.. 118 -118 .••• - - .... 120 -120 

Rens. & Sar.-lst .... , 143¾-147 - ••.. 145 -145 - ... . 140 -UO 
118 -118 

Re1riste1·ed ....... . .. . 1 U5 -U9 
Del. Lo.ck. & West.-

Convertible ... ......... , 103½-103¾ ...• - ... . 104¾-104¾ ... - .... 102 -102 - •.. . 102¾-102¾ .... -
Mort., 1907 . .... ... , .... - ...... .. - . . .. 130 -130 135 -135 134 -134 135 -135 - . . .. 130 -130 129½-130 132 -132 .... -
Syr.Il'n &N.Y., lst .. 7 .. . - ... 131 -132 - ·· ·· ···· -
Morris & Essex-lst.1 Ul -Ul¼ 141½-1'12 140 -140 141 -143 u·S½-140½ 135 -138 - ~::: ]iso -136 137 -137 138 -139 135 -137 135 -140 

2d Mortgage . .. . ... .. 7 103½-104%1101¼-101¾ 101%-102 102 -102¼ 102,ti-102½ 102½-103¼ 103 -103¼ ... . 
Bondi;i, 1900 .......... 7 116 -116 1 · ·· - ........ - .... .... - . . .. 115¼-115½ ... . 

1871-1901. .......... 7 124¾-125 124 -12i 123½-123½ ·•· · - .... 120¼-122 120½-121¾ .... - .... 120 -121 122¼-122½ 119¼-119¾ . . - ... . 121¼-122 
Consol., guar ....... .. 7 1:?6 -138 137¾-138 137 -137½ 136 -137 .... - .... 133 -133 133 -134' 130 -133 133 -13i½ 134 -135 137¼-133½ 133½-135¼ 

Reaistered .. ....... 7 .... - ... ... .. - ...... .. - ... . .... - .... 132 -132 .. .. - .... 1 . . .. - ... . 
N.Y. L. & W.-lst .... 6 127¾-132 128½-130¾ 130 -130¾ ... . - .... 130 -130½ . .. - .... 125 -127 125 -127 - ... . 125 -125 125 -126 126½ 128¼ 

Construction ........ 5 .. .. - .... 108 -108½ ..•. - . . . - . ... 108½-109¾ 108 -109½ ..•. - . .. . 108 -109 109 -109 107½-108¾ 108½-109 
Den. C. l 'able-lst ... . ti ... . - .... 100¼-100½ .... - . .. . .. . . . . 98¾-102¼ 1Cl)4-101¾ 100 -100 - ... . 102- 102 Hlu -102 
Denv.&RioGr.- lst .. 7 :i.16 -117 117 -119½ 11i¼-118¾118¾-119½115¾-115¾ll4¾-115¾114¼-114¼ ... - 117 -117 lli¼· "\lo 115¾-116¾ 

New consol, 1936 ... 4 *79 - 82 81 - 83 81 - 83 82 - 83 81½- 83 80¾- 8Z½ 78¼- 80½ 77 - 79 78¾- 80¾ 78½- 79).( 78½- 7£¾ 79¼- 82¼ 
Imp, lll., ll .. 193S .... . 5 82 - 85 85 - 86 84 - 85 82¾- 83½ 83½- 84 - .... 76¼- 76¼ •... - ..... ... - •• :_• ------=-80:...._-~SC::..._•c__::..._ ____ _ 

• Ex-interest 
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RAILROAD BONDS. 69 

1891-Contlnued. 

JANUARY FEBR'RY, MARCH, APRIL, MAY, JUNE, JULY. AUGUST, SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi~h Low.High Low~Hlgh Low.Hli;?h Low.High ------------
Oet. M. & :ttl.-L. a .... 3½ . ... - .... 32 - 32¼ 30 - 30 31 - 31½ 31¾- 31¾ 30 - 31 .... - .... 30 - 30 30¾- 35¾ 35 - 35 32 - 32 34 - 42 
Det.B.C.&Alp.-lst .. 6 •in - 95 95 - 96½ 93¾- 94 .... - ... 93 - 93 .... - .... 92 - 92 .... - ........ - 90 - 90 .... - 80 - 90 
Duluth & I, R.-lst ... ~ 95 -100 .... - ... . 97 -100 97 - 97 99 -100¼ 97 - 97 .... - ........ - ....... - .... .... - .... 94½- 95 96 - 97 
Oul. S.S.& Atl., 1937 .:J 95 - 97¾ 98½- 99 96½- 99 97 - 98½ 95 - ln½ 97 - 97 85 - 94 93 - 93 95 - 97¼ 97 - 97 95"- 96½ 95 - 99¼ 
E, T. Va. & Ga,-bt .... ,- .... - .... lU -115 115¼-115¼ .... - .. .. 115¼-115¼ 114 -114 111½-112 .... - ........ - .... 111 -111½ 112 -112 113½-113¼ 

Divisional. ..... . .. . ... :J 105 -105 106 -106 106 -1011 .... - ........ - ........ - .. .. .. . - ........ - .... - .... .... - .... 106 -106 . ... - . . .. 
Consol., 1st, 19:J6 ... . :J 101 -104 101½-103¾ 101 -102½ 101%-102 96- 100 98¾- 99¾ 98 - 99 9~- 98 97 - 98¼ 93 - 96½ 90 - 96 91 - 96 
1 •t ext, &'• 1931 ...... :J .... - ........ - ........ - ........ - ........ - .. .. .... - .......... .... . .. . - .. . ... - .. .. . .. - ........ - . . . . 69 - 69 
Equip. & Imp,. a-old .. :J .... - ........ - ........ - .. .. 88½- 88½ .... - ........ - ........ - .. . .. .. - ... . .... - ........ - ........ - .. . . 79¼- 80 
Mobile & Birm.-lst .:J .... - ....... - ........ - ........ - ....... . - . ....... - ........ - ........ - ........ - .... .. - ........ - ........ - .... 
Knox. & o.-tst, a-... 6 103¼-107 106½-108¼ 107½-109 107 -109¼ 108 -108 107¼-108 102 -105 103¾--106 .... - .... 102 -102 103 -104 107½-107¼ 
Alabama Ceot,-t11t.6 .... - ........ - ........ - ........ - ........ - .... 116 -116 . ... - ........ - ... ... . - ... . 116 -116 .... - ........ - .... 

Edison E. 111.Co.-ht.:J 95 -100 99¼-100 .... - .... 98¼- 99 99 - 99¼ 98½- 98¼ 98 - 98¾ 98¼- 98¼ 96¾- 97¼ 98 - 99¾ 99 -100 99¼- 99¾ 
Eliz. Lex. &Bia-. s .... 6 90 - 95 93½- 94¾ 92 - 94 88 - 92½ 88 - 90¼ .... - .... 85 - 88¼ 86 - 87¼ 82 - 85¼ 80 - 83 80 - 85 80 - 80 
Eqult. Gas. & F.-tst .. 6 .... - ........ - ........ - .... 94½- 95 ... - ........ - .... 93},i- 93¼ .... - .... 92½- 9~¾ 92¼- 93 97 - 97 96 - 08¼ 
Erie & Pittsb.-Cons .. 7 .... - ........ - ....... - ... . 114 -114 . ... - ........ - ........ _ .... . ... - ........ - .... .... _ .... _ ........ _ .. .. 
Erle-lat, Ext., 1897 .. 7 114 -114 117 -117 117¾-117¾ 116¾-116¾ .... - .... 111¾-111¾ .... - ... . 113¼-115 115 -117 .... - .... 113 -114¼ 113¼-113¼ 

2d, Ext., 1919 ......... :J 116 -118 .... - .... 118 -118 ... - .... 113½-113½ .... - ....... - .... 114¼-114¼ 112¼-112¼ .... - ........ - ........ - .... 
3d, Ext,, 1923 ....... 4¾ 107 -108¼ .... - •.• 107 -107 106¼-106¾ 106 -106 .... - ........ _ ........ - .. 105¼-105¾ 106 -107 .... - 108 -108 
4tb, Ext., 1920 .. ... .. :J 112 -114 . ... - ....... , - ...... ·• - · • .. 111¼-111¼ 112 -112 .... - ........ - .. .. - ........ - .... 110 -110¼ .... - .. . . 
~th, Ext., 19!l8 ........ 4 101 -101¼ .... - ........ - ... ... .. - .... 102 -102 100 -100¼ 100¼-100¼ .... - .... 102 -102 .... - ........ - ........ - ... . 
tat, consol,, a-old ...... , 133 -13'n-fa 136¾--137¾ 134 -135 134¼-135 133 -135 184 -134 135 -135 134,%-135¼ 133 -184 132¼-133¼ 132½-133¼ 134 -135¾ 
1st, cons., fnnd. cp ... 7 .... - ........ - ........ - ........ · ........ - ........ - ........ - ........ - ....... . - .... 128 -128 .. .. - ........ - .... 
Reora-an,, 1st lien ... 6 .... - .... 106 -106 • .. • - .... 109 -109 · • • - 103 -106 106 -106 105¼-106¾ 109 -109 .... - ........ - .... 110 -111 
Lonir Dock. 1893 ..... , 105 -105 106¼-107 106¼-107 107¼-107½ ... - .... 103 -103¾ 103½-103½ 104½-104¼ 105 -105 106 -106 106 -107¼ 103¼-103¼ 

Cons. gold, 193:J .. . 6 115 -117 118 -118 .... - ... 117 -117¾ 118¼-118¼ 118¼-118½ 117 -118½ 117½-118 118 ·120 115¼-115¼ .... - .... 115%-115% 
Uuff.N. Y,&E.-lst.7 .... - ....... - .... 137 -137 135 -135 134¼-134½130½-130½ .... - ........ - ....... - . ...... - .... 134 -135 131 -131 

'N.Y.L.E.&W,-2dcon.6 96¾- 99¾ 99%--101¾ 97¾-100¼ 99¼-102¼ 100 -102¾ •96 - 98 96 - 98 96¼-103½ 102¾-105 104 -106% 105½-107¼ *104-107~ 
Col. Trust, 192~ .... 6 .... - ........ - .... .. - ........ - .... - ........ - ... ... - ... ... - ........ - .... 107½-107¾ 110 -114 107 -108 
Fund, coup .. 1969 .. :J 85 - 85 82 - 85¼ 80 - 81 85 - 85 •··· - •··· .... - .... 78½- 78~ ... - ........ - ....... - .... 87½- 89¾ 90 - 93 

., Income, 1971 .. ..... ti • •·· - ........ - • ... .... - •··· · ·· · - .. · · .... - .... . ... - ... . .... - ........ - .... • • .. - ........ - ........ - .. .. 88 - 84 
Jefferson RR.-lsta-.:J 104¾--104½ 103 -103 103 -103 .... - · ....... - ... 103 -103½ 103¾-103¾ ••• - 106½-106½ .... - 102¾-102¾ .... - .... 
Chic. & E., 1st. a- .. 4-:J .. . . - .. . . 86 - 87 86 • 86% *81 - 87¼ 85½- 87¼ 86~- 86¾ 88½- 89!'.( 88¼- 91 92 - 93¼ 94¾- 95 93¼ · 93¼ 95 - 97 

Income, 1982 .... .......... - .. . . 28 - 30 .. •· - • .. • 27½- 28 28 - 28 26 - 27 .... - .. .. 28 - 30¼ 33¼- 39 38¼- 42¼ 38 - 40 39 - 48½ 
Eureka Sp'gs., 1st ir ... 6 .... - • • • • .. • - .. •· · · .. - .. · · .. · · - ........ - ........ - .... .... - ........ - ........ - .. · .... - ........ - .... 103 -103 
Ev.&lnd'p.con.,1926.6 118 -118 105 -105 .... - ... 105 -105 .... - ........ - .... 110 -110 .... - ........ - .... 107½-110 104½ ·104½ 108¼-111 
Ev. & T. Haute-Con .. 6 115 -117 117 -118 118¼-120 119¼-119¾ 119 -119 119 -119 115¼-115¼ 115!1,(-115¼ 115½-117½ .... - . . 119½ -119½ 118 -118¾ 

Sul. Co. Brauch ...... :J . . .. - ........ - ....... - ........ - .... 92 - 92 92 - 92 .... - .... 93½- 94½ 95 - 95 .... .... . - . , .. 
1 

... - .. .. 

lllt. Vernon-let ....... 6 .... - .... 110 -112 .... - ...... • · - • • · .... - ........ - ........ - ........ - ........ - .... 109 -109 110¾-110¾ .... - .. .. 
Flint & P. Mar.-ll'lort.6 120 -120 .... - ........ - .... 117¾-119 117 -120 117¾-117¼ 118½-118¼ 117½·117½ 120 -120 .... - ... . 117 -117 120¼-120¼ 

1st cons., g., 1939 ... :J ... - .... 101½-103 102 -102 101¼-104 .... - ........ - .... 100 -100 100 -101½ 101¼-101¼ 101 -101½ 100 -100 100 -101~ 
Pt. But•. Div., 1st .... :J 98 - 99¼ 99%-102¼ 100 -101½ 99 - 99 98 -100 97½- 97ki 97 - 98 96 - 98 98 - 99½ 97 - 98 97%- 99¾ 100 -100¼ 

'Fla.Ceot.&Pen.-lst.:J ... - ........ - ........ - ........ - ........ - •··· ... - ........ - ........ - ........ - .... - .... 97 -97¾ 98½-99 
Ft.W.&Df!nv.C.-lst .6 99%-105 101½-104 102¼-105 103 -104½ 103 -105 •98½-100¾ 98½-100 93 - 99 98¾-100½ 100 -102 100 -101¼ *95¾- 98¼ 
Ft. W. & Rio G.-lst .. ~ . . . - . .. . . .. . - .... ·... - .. .. 75 - 75½ 74½- 75¼ 72 - 74¾ *69 - 71 70 - 71 71 - 71¾ 71½- 72¼ 71 - 72¾ 72¼- 74¾ 
Go.Iv. B. & H. of'~2 .. :J 70 - 72¼ 73 - 74½ 74¾- 75½ 73¼- 77 74 - 74 .... - ........ - ... . 74 - 75½ 74¼- 76 74¼- 74¼ . ... - .... 74 - 78 
G.H.& S.A.-tst,1910 6 96¼- 96¼ - ... 106 -106 102½-102½ .... - ........ - ........ _ ........ - ........ - .... 98 -100 .... - ........ _ ... . 

~d mort, 190:J ......... 7 94¾- 94¾ 100 -100 .... - ........ - ·· ... - .... 95 - 95 95 - 95 .... - .... 100 -100 ..•• - ..... 100½-100½ 97¼- 97½ 
\Vestern Div-1st . . .:J 93¼- 94 93¾- 94 93¼- 94¾ 94 - 95 *92 - 92¼ 91¾- 94¼ 91½· 93¼ 93½- 95¾ 95 - 00¼ 95¾- 97¼ *94¾- 95¼ 95 - 96¼ 

Ga. So. & Fla.-lsr, g .6 .... - ........ - ... 96½- 96¼ .... - ........ - ........ - ........ _ .. - ........ - ........ _ . .. . .... _ ........ _ ... . 
Gr. Rap.& Ind.-Gen.:J .... - .. .. 86 - 87 · .. · - · .. · .... - · .. · .... - .. .. 82 - 84 80¼- 82 82 - 82 .... - . - .. 77 - 77 80¼- BO¼ 80 - 80 
~r.Riv.C'I &Coke-1st 93 - 93 93 - 93 .... - ....... - •· .... - ........ - .... ... . _ .... .... - ........ - .... .... _ ........ _ ........ _ ... . 
G.B•"·.&st.P.-lstM.6 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . .... - .. . ... - .... 90 - 90 .... - ... . 

!ld, Income .............. ~ 22 - 22 • . . - . . . . . . . . - ..... , • . - . . . . . • . • - • . • . . . . . _ . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ ... , . . . . _ . . .• 
All l!lubs. paid.. ....... 25 - 25 25 - 27 24 - 26 25 · - 25¾ 24 - 25 . 23 - 23 22 - 22 25 - 30 29 - 34¼ 32½- 39¼ 35½- 38 36¼- 38 

Han. & St. Jo.-Cons. 6 114¼-117 116 -117 110 -113½ 113 -113¼ 112¾·113 112½-112¼ 112½-113 113%-114 110¾-114 112½-114 113¾-116 116¼-117¼ 
Hen. Brldire Co,-tst ... 6 108 -108 · 110 -110 ... - .. • • .... - .... .. .. - ... . .... - ........ - ........ - ........ - ...... .. - ........ - .... 109¼-109¼ 
Hobok'nL.&1.-1910,:J .... - ...... - ........ - ........ - ... ..... - .. ...... - .... .. - ....... - ........ - ....... . - .... 104½-104¼ .... - ... . 
Housat'c-Con,,1937 .. :J 104½-105 104¼-104½ 105 -105 102 -105 .... - .... 103 -103 102¼-102½ 103 -103 103 -104 106 -106¼ 103½-104 104 -104 

N.H.& Derby-conB .. :J .... - ........ - ... .. .. - ........ - ... • ... - .... .... - .... 104 -104 104 -104 .... - ........ - ........ - ........ - ... . 
Hous. & Tex. Cent.-

1st, gold, 1937 . .. ... . :J .... - ... . 102¾-103¾ 102 -103 101 -102½ LOO -100 101½-102¼ *99¾-101¾ 99 -101¼,101 -101 99½-101¾ 101½-101¼ 102 -105 
Consol., gold, 1912 .. 6 .... - .... 103 -103 100¼-102 100 -100 99 - 99 98 - 99 98¾- 98¾ .... - .... 100 -100 97 - 99¾ 98¼- 99¾ lOl -101 
Genei·al, gold, 1921,4 .... - .... 66 - 66 64 - 66¼ 62 - 64¾ 63 - 63½ 62¼- 63 62½- 64 63 - 65 62 - 64¼ *60¼- 62½ 61 - 63½ 61 - 65¼ 
Debenture, 189,-..... 6 .... - ........ - .... 83 - 86 88 - 83 • ... - ....... . - .. .. 80 - 85 .. . - ... • • • • - , ... . ... - .. .. 80 - 80 80 - 80 
Debenture, 1897 ..... 4 ... - ........ - .... 71 - 71¾ 70 - 70 70 - 70 .... - .... 67 - 67 .... - .... • ... - .. .. 61 - 63 .... - .. . . 65 - 65 
M. L, Trust rec ..... . , 110 -113½ .... - ........ - ........ - ........ - ...... .. - .... . ... _ ........ - ....... - ........ _ ... . .... _ .... .... _ .. .. 
,vaco&N.W.-•st .. 7115 -115 111 -111 113 -113 .... - .... 113 -113 .... - ........ _ ........ - ........ - ........ - ........ - ........ _ .. .. 

2d M. L. trust 1·ec .. 8 120½-120½ .... -- .. .. .... - ........ - ... . ... - ........ - ... . .... _ ........ - ..... . .. - ..... _ ........ _ .. . . ... _ ... . 
Gen, M., Trust rec ... 6 :~ - 86 86 - 88¾ .... - ........ - .. - • .... - ........ - ........ - ........ - ........ - ........ - ... .... . - .. .. . .. _ .. .. 

Ill. Cen.-G., U9~1.3½ 90¾- 92 .... - .. .. 92 - 92 .... - .. .. 92¼- 92¼ .... - . .. . 89½- 89½ 92¾- 92¼ 90 - 91 89½- 90 90 - 90 91 - 92¼ 
Registered ........ 3½ .... - ... 92 - 92 92 - 92 92 - 93 .. . - . .. . ... _ ........ _ .... ... . _ ........ - ........ _ ........ _ ........ _ ... 

1st gold, 19:Jl ........ 4 102½-105 102 -104 100 -100 103 -103 103 -103 102¼-102¾ 100 -101 100 -100 .... - ........ - .... 105 -105 .... - .. 
Gold, 19~2 ............. 4 96½- 96½ 96 - 96¼ 96¾- 97 94 - 94 93¾- 95 94½- 95 94½- 95 94½- 95¼ 94¾- 95¼ 93¾- 94 93½- 94½ 94½- 96¼ 
8prlngt. Div., ':J8 ... . ti .... - ........ - ....... - ........ - ... 108½-108xho8¾-108¾ 105¾-105¾ - ........ - .... - .. 108 -108 .... - ... . 
c.st.L.&N.0.-1st,c.7 112 -112 111¼-111½ .... - .... 126 -126 .... - ... . [no -110 .... - .... 112 -112 .... - ........ - .... 111 -111 . ... - . . .. 

Gold, coup ............ :J 111 -113 .... - .... 109 -110½ .... - .... 110 -110½ 107 -110½ 110 -111 107 -107 .... - .... 110 -110 112½-113½ l13½-114 
Gold, reg ........ ..... :) .... - ........ - ... .. . - ... . 108½-108¼ .... - .... 106 -106 106 -106 104½-104¼ .... - ........ - ... 112- 112 no -112¼ 
Memp. Div., lst,a-.,4 .... - ....... - .... 95 - 95 .... - ........ - ........ - ....... - ........ - .... 95 - 95 .... - .... .... - ... ..... - .. .. 

Dub.&S.C.,:ldctlv.7 .... - ........ - ....... - ........ - ........ - ..... ... - ........ - ....... - ...... .. - . .. . 101 -101 101½-101½ .... - . . .. 
Cedar F. & M,, 1st ... ,- 75 - 85 80 - 91 90 - 91 90 - 93 93 - 93 79¾- 80 . . . . - . . . . 80 - 91 85 - 85 85 - 85 87 - 91 . . . . - .. . 

Ind. D. & Spr.-lst,t .7 95 - 95 .... - .... 103¾ -103¾ .... - ........ - .... 103 -103 .... - ........ - ... . .... - .... 105 -105 108 -108 .. .. - .. . 
Do trust receipts .. .... - ... 100 -105 1()1 -102½ 101½-101½ 103 -103½ 101½-103½ 95 - 99 .... - . .. 100 -105 104 -108 107½-108½ ... - ••. 

Ind. D. & W.-2d, tnc.:J 32 - 32 31 - 31 .... - . . ..... - .. .. - ........ - ....... - ........ - .... 28 - 28 .... - ........ - .... .. - .. 
.lllor1., a-old, 1947 .... ~ .... - ...... - .... 88 - 88 . ... - . ....... - ........ - .... 78 - 78 .... - .... 82 - 82 .... - . .. ..... - ... ..... - .. .. 

Intern. & Gt. No.-lst.6 111 -115 113 -114 112½-113 113 -115 112 -115 110 -110¼ 109½-112½ 110 -111 114 -116 115 -116 115¼-116 115¼-118 
Coup., 1909, tr. rec .. 6 i2 - 76 72½- 73 68 - 68 68½- 73 68 - 68 68 - 68 68 - 70 68 - 70 71 - 72 73 - 75 70 - 70¼ 70 - 74½ 

Iowa Cent.-lst, gold .. :J 80%- 84 80¾- 82½ 82 - 82¼ 82 - 86 84½- 87 81½- 83¼ 82½- 83 80½- 85 84½- 86¾ 86 - 86½ 85¼- 86½ 84 - 89¾ 
U.an.&Micb,-,990 .. 4 73½- 74 77 - 77 76½- 77½ 73 - 75 73½- 74¾ 73½- 73½ 70 - 71 70 - 70 75 - 75 73½- 73½ .... - ... . 72 - 73 
Kentucky C,, 1987 ..... 4 *78¼· 82½ 81 - 82 81 - 82¼ 81 - 82¼ 81¼- 82 81 - 81¾ *78 - 80 79 - 80¼ 79¾- 81½ 80 - 80¾ 79¾- 81 80 - 85½ 
Klnirs Co. El.-lst, A .:i 99¾-100¾ 98¼-100¼ 98 - 98 97½-100 100 -100½ 100 -100½ 97½ 98½ .... - . .. . 98 - 98 97 - 98 98 -100½ 99¾-100½ 

Fulton.l,,;l.,1 .. t,a-11ar.:i 95 -95 . ... - ...... - ...... - .... 90 -93 .... - .... 92 -92 ... - ........ - . . .... - .... - .... 90 -90 
Lael.Gas, St.L.-lst, g.:i 78 - 82½ 80 - 81¾ 77 - 79 77¾- 80 *75 - 77¾ 71¼- 75 74 - 74½ 72 - 75 76 - 78 77½- 80 77½- 80 78 - 82¼ 
Lake Erle & W.-l!!t .. :i *105½--09¾ 109 -109¾ 108½-109¼ 108¼-109¼ 108 -109¾ 107¼-108 *105¼ 106 105 -106¼ 106½-107½ 107 -107½ 107 -108 108½-109¼ 
l,ake Shore & M. So.-

Cl. Pains. & Ash ..... . , 106¼-107 108½-108¼ 108 -108 104 -104 .... - ... . ... . 
Bufl.&Erie-New ... . , 1,-f16 -116 115½-116½116 -116¼112½-11!?½ .. - ..... . 

- ... . 103½-103¾ .... - .... 104 -104 102 -102 102¼-103 .... - .... 
- 113½-114 J1u -114 .. - .... lll½-113¾ 113¼-113¼ 114½-114¼ 

Det. Mon. & Tol. ..... 7 .... - ........ - .... , .... - . . . 127½-127½ 1273'9-127¾ .. .. 
Dividend ................ , 117½-118 117 -117¼ 118 -118 115 -1161114¾-116 114 
ht con., coup .......... 7 120½-122¾ 121 -122¾ 121½-121½ 121¼-122 121 -121¾ 121 
1st con., reg ......... . .. 7 121 -122¼ 120¼-121½ 121 -122 120 -122 118 -121 .. .. 
~d con., coup ........... , 123 -124 123½-124 122 -124 122 -123½ 122 •123 118 
~d con., reg ...... ...... , 124 -124 121½-122¾ 120½-122 122 -122¼/*119¼-19¼ 118 
.Mabon.Coal l11t,'!J4 Ji 107¼-107½ 1"RIW-10Riii 110 -110 

- .... •127~-127½ .... - .... 123½-123½ 128 -128 127 -127 128½-129 
-114¾ .... - ........ - .... 116 -117½ 113 -114½ 114½-114¼ 115½·115½ 
-122 118 -118 117¼-118 117½-120 119 -121 121 -121¾ . ... - .... 
- .... 117½-118¾ 116½-118 118 -119 116¾-118¼ 118 -119½ 119 -120 
-121¾ 118¼-119¼ 119¼-120 120 -120 121¾-122 122¾-124 121¼-122¼ 
-119 11~¼-119 .. - .... 117¼-121 121 -122 122¼-122¼ 119¾-122 
- . ... - . .. . - .... 105 -105 106 -106 - ... 109 -100¾ 

• Ex-intere~t. • Couponotl' t Ex-funded coupon. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



70 RAILROAD BONDS. 

1 891-Continued. 

BON D S . 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. O CTOBER. N0V'BER. D EC'B E R . - -- -------- ---- --- ---- ·------- ---- ·-------- -

_ _ Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low.High ~ ow.High Low .High L ow.High 

Leb.V.,N.Y.-l s t a-u.a-,4¼ .... - .... 103¼-104¼ 103¾-104 103%-104 .... - .... 102¾-103¼ 100¼-10039 101 -101 101 -101 100 -101 100¼-101¾ 101 -102¼ 
Leh. V.Ter .lst,1 9 41.:li .... - ........ - .... : ... - .. ~ .... - ........ - ........ - ........ - .. . . . .. . - . ....... - ........ - .... . . - .... 106 -106¼ 
Long lsl'd- l st, 1898 .. 7 l16 -l17 l16 -llE l17¼-l17¼ l17¼-l18¾ . . - .... l14 -l14 l14 -l14¼ l14¼-l14¼ l17 -l17 l17 -l17¾ 114 -l14 .... - . ... 

1st, cons ol, 1931 ...... ;'i 110¾-l13 l13¾-l14 115½'.:il.5¼ *114¾-115 115 -115½ 114 -l15 111 -112 . . . - .... 116 -116 l15 -l15 - .... 111 -115 
Gen. mort,, 1 93~ .... 4 90 - 92¾ 91½- 92 : oo¼- 92¼ 92 - 92½ 91¾- 92½ 88 - 90 89¼- Si,¾ 89¾- 90 89 - 90 90 - 90½ 89¼- 90½ 89 - 92 
N. Y , & R. B., 1 st, a-.:J .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 100½-100½ .... - . .. ..... - ... . 

2d, i ncome....... . ...... .. .. - .. .. . .. - . . . . .. .. - .. . . .. . . - .. . .. .. - .. .. . . .. - .. . . . . . . - . . . . . .. . - .. .. 35 - 35 . . . . - .. .. . . .. - .. .. . . .. - ... . 
L.Ev ,&St, L , •Con, lst li 86 - 88 86 - 86¾ 85½- 86½ 85¾- 87 86 - 87 85 - 86 82 - 83½ 83 - 83 82 - 83 83 - 8! 83 - 84 83 - 85 
Louis vi ll e &Nash v .-

Consollduted . . ........ ? l13 -l14½ l14 -l14¾ 113½-115¾ *lll½-12½ 111¾-111¾ 110¾-111¾ lll¾-112¾ l12½-112¾ 110 -110 111½-111½ ll2½-113 113¾·114¼ 
Cecilian Brunch .. .... 7 103 -105 104%-104% 101 -101 103¼-103½ 104 -104 103½-104 ... . - ........ - .... 102 -102 102½-102¼ .... - ... 109 -109 
N. 0, & Mob- lst ..... 6 114 -116 116 -118 115¼-117 116½-117 116 -117% 116 -117½ 113¾-113¾ .... - .... 116 -117 117½-llS 118 -118¾ 119¾-121¼ 

2d ......... ............. . 6 .... - .. .. 107 -108 106 -107 .... - .... 111¼-111¼ 112 -112 ... - .... 105¾-106 .... - .. .. 108 -108 .... - .... 113 -115 
E, H. & Nas h.- lst ... 6 l12¼-112½ 112½-112¾ lll½-l12 113 -113¾ l13 -113 *lll -111 l12½-l12¼ . ... - .... 112%-113 l13¾-113¾ 113½-113½ Ill -111 
General mo1.·t .......... 6 l13½-113½ 113 -113 113 -114 l14¾-114¾ l15 -117 l12¾-114½ 112 -113¾ l12½-112¾ 112 -112¾ 113¾-115¼ 115½-116 113¾-114¼ 
Pensacola Div ........ ti ... . - ..... . .. - .... 106½-106½ .... - ........ - ........ - .... 106%-106¼ . ... - . .. . ... - . . ... . .. - . . . . . . . - .... 107 -10'1 
St. Louis D iv,, 1st ... 6 .... - ........ - ... .. .. - ........ - .... 115 -115 .... - ........ - .... 113 -113 .... - ... .. - .... 117 -117 ... - ... . 

~d. 198 0 .. ............ 3 .. .. - . . .. . . .. - .. . . .. .. - . . . . . .. . - .. . . 65 - d5 63 - 63 . . .. - . . . 60 - 60 60 - 62¼ . . - . . . . . - .. . . ..... - ...• 
Nash. & Decatu r ...... , 114 -115 116 -116 . . .. - ........ - ........ - ........ - ........ - .... 111 -111 111¼-111¾ 112½-112½ 113½-113½ 114 -]16-
Ten-Foi·tv, 1924 ..... 6 .... - .... . . - .... 102½ 104¼ . .. • . . . ..... - ........ - .... . .. . - ........ - . . .. . ... - ... . .. - .. .. . .. - ........ - ...• 
Pensac. & A tl,-lst .. 6 103¾-104¼ 101½-102¾ 103¾-104 102½-103 100 -100 100 -100½ 101 -102¼ 101 -101 102 -102½ 103 -107 106½-107 · 106½-108-
l>O-y r. g old, 1931 .... :J 106 -106 106½-106½ ... . - ........ - .... 101½-102½ 100 -102½ 102½-102¼ 102¾-102¼ 103¼-103½ 104 -104 100¾-100¼ 101 -101 
Unified, gold, 194 0 .. 4 .... - ........ - .. . . 85 - 85¼ 81½- 85¼ 79½- 81½ 78¾- 80 77 - 77½ 76%- 77½ 77½- 79½ 79½- 80¾ 79½· 80¾ 80 - 82¼ 
Col. trust, g. , 1931 ... ;'i 101 -103 103 -103½ 102 -103 102¼-103 99 - 99¼ 98 - 99¼ 99½-100 100 -100 101 -101 .... - .... 98½· 98¼ 99½-102 
Nash.Fl.&S . ,lst,gu .~ . . - .... 98 - 99 99 - 99 97½- 99 96 - 99 .... - ....... - ........ - .... 96 - 98½ .... - .... 99½~ 99½ 99½-101¾ 

Lou.New A lb.& Chic.-
1st ...... .. .... . . .. ..... . 6 *106 -lll 102 -109½ 101 -102 109¾-109¾ 106 -108¾ 107 -109 *107 -107 106 -lOti 108 -112 110 -l12 107%-110 108 -113 
Con., g old, 1 9 1 6 ...... ti 8!¾- 91½ 85 - 95 84 - 97 *92¾- 98 93 - 95 92¼- 93¼ 90¾- 93½ 89¾- 97 93 - 97½ *92 - 95 93%-100 99 101 
General , g., 1 9 -t 0 .... ,5 .... - ........ - ........ - .... 92 - 92 100 -100 80 80 . . - ........ - ........ - ........ - ........ - .... . .. . - ... 

Louis . N.O.&T,-lst.4 85¾- 88¾ 88¾- 88¾ 88 - 87¼ 86 - 86 86 - 86½ 86 - 86 86 - 86 86 - 86 8! - 86 85 - 85 85 - 85Y. 85½- 85½ 
L,St,L.& T.-lst,g,'17,6 78 - 88 83 - 86 81 - 81¼ 81 - 85¼ 82 - 84¾ ... - ... 80 - 80 65 - 79 78½- 82¾ 81¼- 85½ 81½- 8l 83 - 87¼ 
Mnn . B, H.& 1,.-Gen.4 .... - ........ - ........ - ........ - .... . . . - .... - .... 51 - 51 .... - .... 50 - 55 50 - 50 *48 - 48 48 - 48 
Mem.& Chas ,- Gold ... 6 101½-102 102 -103½ 103%-103% 103 -104 103¾-103¾ 101 -101 .... - ....... . - ........ - ... ... - .... 98 - 98½ 98 · 102¾ 
Metropolitan El,-lst .. 6 *111¾-13½ 1133,(-115 114- 116 114¾-l15 113 -115 113 -115½ lll¾-112¾ 112½·113 112¼-113 113 -114 113 -115 115 -llG½ 

2d, l S99 .. . .. ........... 6 104 -105½ 104 -105% 106½-107 107½-108 104 -105½ 103 -104 103¾-104 104 -105 104½-105½ 106 -107 103¼-10!¼ 104¾-1053,4 
Mexican Cen tra l -

Prio1·ity, 1939 ........ ;'i .... - .... 107 -107 .... - ........ - ........ - ........ - .... ... - .. . .. .. - .... . ... - ........ - ........ - ........ - .. . . 
Consol,, 1911 .. .... .... 4 .... - ........ - .... 73 - 73 .... - ........ - ........ - .... 70¾- 70¾ 72 - 72½ .... - ........ - . . .. 72¾- 72¼ .... - ... . 
1st, cons . tnc., 1939 .4 .... - ........ - ........ - ........ - ........ - . . ...... - ........ - .... 40 - 42 . . .. - ........ - ........ - ........ - .. .. 

Mexican Nationul-
lst, 19~1· ................ 6 .... - ........ - ........ - ........ - .... 98 - 98 .... - ........ - .... . ... - . ... . .. - .... . ... - ... 100 ·-100 . ... - ... . 
2d income " A " ........ 6 ... . - ........ - ........ - .... 42 - 42 40 - 40 38 - 38 ... - .... 39 - 39 42 - 45½ .. . . - ........ - ... . 41 - 42¾ 
2d inco,ne, " B ," .... 6 - . .. ..... - ........ - ........ - ........ - ........ - ........ - .... - .... 12 - 13½ ... - . .. . . .. . - ...... .. - .. . . 

Mich, Cent- lst,consol.7 122 -123¼ 122½-123½ 122 -123½ 123 -124½ 119½-120¾ 118 -119½ 118¾-119¼ 119 -120 120 -120½ 122 -123 119½-120 120¼-121¾ 
1st, com10I.. . . .... ...... ;'i 1077-(-107¾ 108 -108 107 -107 .... - ........ - .... 107½-107½ 107 -107½ . . . - .... 108 -108 108½-108½ *106 -106 106 -106 
Coupon, 1931 .. ........ ;'i l13½-113½ 110 -112½ .. . - .... .. - ........ - .... 107¾-112 111½-111¼ .... - ... lll½-111½ 111¼-111¾ . . .. - ........ - .. . • 
Reiristered, 1931 ..... /J lll¼-114 110¾-110),( 108 -110 .... - .... 106 -106 107¼-111 111 -112½ 110 -111½ 110:½;-110½ 110½-lll 109 -112 .... - ... . 
Mort&"aae, 1940 ...... 4 100 -100 .. .. - ... .. .. - ........ - .... 72 - 72 . ... - ... . .... - ...... - .. . . 100 -100 ... - .. ...... - ........ - ... . 
Jack L,&!S., 1891 .. 6 .... - ....... - ........ - ........ - ........ - ........ - ........ - .... 102¾-103 ... - ........ - ... •·· - ... . .. .. - .. . . 

lt[il. Lake S h, & West.-
1st ..... .. ........ . ...... 6 11$¾-122½ 122½-123¾ 123¼-126 126 -127 119½-123 117 -120 117 -117 118 -123 122¼-123¼ 122½-123½ 119½-120½ 119 -123 
Conv. d e b, 1907 ...... ;'i 99 - iJ9 .... - ........ - ........ - ........ - . . . . 99¾- 99:14100 -100 97 - 97 .... - ........ - .. 99 - 99 105¼-105}-/i 
Ext, & Imp,, s. f ... .. 1J 98 -101% 993,(-100¾ 98¾- 99½ 98½- 99¾ 98¼- 99 98½- 99¼ 98¼- 99¼ 97 - 98 97¾-100¾ 99¼-100 99 - 99% 99½-106 
Income ..... . . .. ......... 6 1043,(-104¾ .... - ........ - ........ - ....... - ........ _ ........ - ... . . ... _ ........ - ....... - .... . ... - .... 110 -110 
Mlchla-n.n Div,, 1st ... 6 .... - .... 113 -114¾ 114 -116½ 118 -119¾ .... - ... . .... - .. .. .. - .. ...... - .... 116 -116 ... - .. . . 116 -116 116½-120½ 
Ashland D i v. , l st .... 6 .... - .... 114 -117½ *114 -114 116 -116 .... - .. . . - ........ - . ... 120 -120 .... - ; .. .. . . .. .. 118 -118 120 -122¾ 

Mil. & No,-lst, 1910 .6 107½-109 109 -112 .... - .... 110 -112 111½-112 109 -109 109 -109½ 108½-109½ 109½-109½ 109½-110 110¾-112 111½-112½ 
lst,onexten, , 1913 .. 6 107 -109 109½-111 110¾-110➔.(110 -112 lll½-112 110 -110 108½-108¼108½-110 110 -110 109 -110½111 -112½ 110 -110 

Minn. & St. L.- lst .. . 7 103 -105 106 -106 105½-106½ 107 -107 105½-106 1033,(-104 .... - .... '105 -107 108½-108½ 109¾-109¼ 110 ·110 .... - · ... 
lown. Exte nsion ...... 1 92 - 94¼ 94c - 96 96 -100 101 -102 ... - • .. . 95 - 95 95¾- 97 96 - 95 98 -104 105 -105 105 -110¾ 112½-116 
2d mort, , 1891 ........ , 50 - 53½ 51 - 55 50 - 53½ 50 - 50 . ... - ........ - ........ - .... 47½- 47~ 55 - 57½ 57¼- 57½ 59 - 66½ 65 - 70 
!Southw'st,Ext,- l st. ? 73. - 73 80 - 80 85 - 95¼ 95½- 97½ .... - ........ - ........ - ....... - ... 95 - 95 .... - ....... - .... . .. - .. .. 
Pacific Ext., l st ....... 6 .... - .. .. 93 - 93 94¼- 94½ ... - ........ - ...... . . - ........ - ........ - . . . 95 - 95 . . .. - .. .. 95 - 95 .... - ... . 
Imp, & equip,. 1 9 2 2 .6 .... - ... 59 - 59 ••.. - ........ - ........ - ...... . . - .... .. .. - .. .. .... - . . . . .. . - . . . .. .. - . . .. 59 - 63 65 - 70 

Minn.S.~. M &A,l st g , 4 .... - ........ - .... / .... - .... . ... - .... - .... 89¾- 89¾ .... - .... . ... - . ... - ........ - ........ - .. .. .... - · ··· 
l.llo. Pac.- lst con s ol .. . 6 t05¼-108 108 -110½ 109 -111 110¾-110¾ 103 -104¾ 104¼-107½ 106 -107¾ 106¼-108 106 -108 106 -108 103 -105 102 -106½ 

3d, 1906 .... . ...... ? 115 -115 115 -115 
1
115 -115 116 -116 112 -112¼ .... - .... 105 -110¾ ... - .. . . .. - .. . . 112 -112 110¼-112 112 -113 

'1'1.·ust gold, 191? .... . :; 95 - 95½ 92 - 95½ 93 - 94c 92½- 92½ 92¾- 92½ 92 - 92 - ........ - 90 - 90 .... - .... - ........ - .. .. 
1st, col,, g old, 1 9l11.5 .... - ........ - ........ - .... 83 - 84 80 - 83½ 79 - SO 80 - 80% 77¾- 81 79 - 82 78 - 79¾ 78¼- 79½ 78½- 82½ 
Pac. of lllo,- l st, e xt..4 99¾-100 97 - 98 07½- 98 96 - 97¾ 97 - 97 94 - 94 95¼- 96 96 - 96 97½- 98 96 - 97 96 - 96½ 97 - 98¾ 

2d, 1891 t ............. ? 99½-100 100¾-100¾ 101¼-102 101¾-102¼ 102¾--103¾ 103 -103¾ 101¼-101¾ 101¾-101¾ 102¾-103 102½-103¾ 103 -103¾ 103¾-105 
Mo, Kansas & T exus-

lst, gold, 1990.. . .. . 4 74¾- 787,{ 77 - 79¼ 76 - 77½ 76 - 78¾ 76¼- 78¾ 75½- 76½ 74¾- 76% 74%- 78½ 77 - 78¾ 77 - 79½ 78 - 80 *77½- 79¾ 
~d, incom.,, 1990 . . ... 4 36½- 44½ 40½- 44 38½- 40½ 38½- 43% 39 - 44¼ 39 - 41½ 36 - 39% 36 - 44 42 - 48 43 - 46¼ 43 - 46 45½- 47½ 
K, C. & P,,lst, 199 0 .4 .... - .... 72½- 74¾ 69½- 73 70 - 74 .. - . ... 74 - 74 73 - 73 72½- 73½ 70 - 71!-\, 70 - 72½ 72 - 72½ 72 - 75½ 
Hal.& W. , l st, 194 0 .:i .... - .... . .. . - ...... . - ..... . .. - ... - ...... - ........ - ........ - ........ - .... 87 - 87 88½- 88¼ .... - .. .. 

lUobile & Ohio-New . . 6 112 -114½ 115 -115½ 114½-115 115½-117½ 115¾--116½ 112 -112¾ l12 -112¾ 112¼-114¾ 112¼-114 114 -114 116 -117¼ 115 -116 
lst,exten.,192 7 ...... 6 109 -109 . . .. - ...... - ........ - ....... - ........ - ........ - .... 106 -106 ... . - ........ - ..... . .. - ........ - .. .. 
Gen. 111,, 1938 ........ 4 63 - 6tl½ 66½- 70 *65¾- 68 65 - 67 63 - 66½ 64 - 66¼ 62 - 66 62½- 68 64½- 67 65½- 69½ 66½- 69 · 66¾- 68¾ 
St,L,& Ca,ro-Gu.ar.4 . ... - .... 81 - 81 ... . - ........ - .... 82¼- 82½ .... - ........ - ....... . - . ....... - ....... - ........ - ........ - ... . 

Morg un's L.&T.-l st .. 6 108 -110½ 1123,(-113 112½-112½ .... _ .. 115 -115 ... - .... 106½-108½ 108½-108¼ .... - .... .. - ........ - ... 111 -111 
bt, 191S . . ............ 1 120 -125¼ 126½-167¼ .... - ........ - ........ - ... . .... - ........ - .... 119 -121 .... - 115½-116½ 120 -120 .... - .. .. 

Mutual Un . T ,·-S, F .. 6 102 -10!½ 104 -105¼ 104 -105 .. . - .... 100 -103¼ 101 -101 .... - ........ - .... 103 -103 107¼-107½ 104½-105 104 -105½ 
Nas hv.C,& St,L ,-lst. 7 125 -126½ 126 -126 125 -126 1263,(-126¾ 126 -127 126 -127¼ 124 -124½ .... - .... 124½-125 124¼-126 125¾-126 128 -132½ 

2d, 1901 ............... . 6 ... - ..... . .. - ........ - .... . ... - ... 107½-107½ .... - .... .. - .. .. 108 -108 .... - .... .. .. - ... . .... - .... 111¾-111½ 
Consol. g, , 1 9 2 8 .... .. I) 105½-106¾ 106 -106 106½-107¼ 104¼-105¼ 105 -107¾ 103 -104¾ 104¾-104¾ 104¼-104¼ 105½-106 102½-104½ 103 -104¾ 102¼-105 

Nat. ~tar ch Mfg -lst .6 ... - ........ - ........ - ........ - ........ - ........ - ........ - .... 95 - 95 95 - 97 95 -100 95 - 97 97 -100¾ 
N, J, S outh,- 18 99 R' U.ti .... - .. .. . . . - • ... . . - ........ - ........ - . .. . ... - .... 104 -104 .... - ........ - ... . .... - ........ - .... • .. • - • • .. 
New Yo1•k Cen tral-

Extension .. . . . ..... .. . ;'i 101¾-102 101%-102¾ 102½-103¼ 102%-103¼ 100¾-101¼ 100%-101¼ 101¾-101¾ 101½-102 101¾-102½ 102¾-103 100½-101¾ 101¼-102 
S. Y . C.& H ,-lst,cp .. 7 127 -127¾ 120 -127¾ 12tl -126% 126 -127¼ 126 -126¾ 125½-126¾ *123½-24½ 123¾-124½ 123¾-124½ 123½-125½ 125 -126¼ 126 -127 

1st, reg . . ........ ...... 7 127!1,(-127¾ 125 -125 124½-125 125½-126 125½-125½ 125 -125 *122 -123½ .... - .... 123¼-123½ 124 -124 .... - .... 126 -126 
D e b., 1 884-1904 ... ;'i 109 -110 109¾-110 106 -106 107 -108 105¼-107½ 104½-105 106 -107 103½-108 104¾-105~ 104 -105% 106 -107 106¾:-108¼ 

R egistered .... . .... ;'i .... - .... 109 -109½ ... - .... 106 -106 106½-106½ .... - ... 104½-104¼ .... - ... . 105 -105 104 -105!14106 -106½ 107 107 
Deb,reg,,'89-1904. ;'i .... - .. .. . .. - .... 108½-109 106 -107 ... - ..... . .. - ........ - ........ - ........ - .... 104 -10!¼ 101½-102 .... - ... . 
Deb,, g , , ' 90-1 90:i.4- 98¾-100½ 98¾-100¼ 100 -100 100 -100 100½-100½ 97¾- 98¼ 98 - 98½ 98½- 98¾ 97¼- 98 99¼-101 . ... - .... *99¾-lGO 

Register e d ......... 4 . . .. - ........ - ........ - .... . ... - ........ - ... . .... - . . . .... - ... . ... . - .... . . . . - .. .. 98 - 98 .... - ... . .... - ... . 
Harlem- 1st, coup ... . 1 122 -122 122 -124 122 -123 122 -123 119½-120 118½-119~ ll8¾-119½ 120 -120 119½-119½ 121 -121 119½-124 121 -121 

1st, reg ... .. .......... 1 - .... 121¼-122¼ 122¼-123 122 -122 118½-119½ . . . - .. . . 119 -119 120 -120 119½-119½ ..•. - •... *116¾-19½ • • . . - . •. . 
N.J.Junc, 1 s t, guur.4 100 -100 100 -102 ...• - ........ - ... . 103 -103 ... - ... . . . - ........ - ........ - ........ - .... .... - . .. . .. .. - ... . 
West Sho1·e, g u a r .. 4 *100 -103 102¼-102¾ 101¾-102¾i102¾-103 1023,(-102% 101¾-102¾ 99½-100¼ 99%-101¼ 101 -103 100½-102½ 101¾-102¾ 102¾-104 

Reiiistered .... . ..... . . 4 100¼-102½ 101%-102½ lOl -102¾ 101½-102½ 101¼-102½ *99½-102¼ 99½-100¼ 99¾-100¾ 100%-102¼ 101¼-102¼ 101½-102¼ *101¾103¼ 
N.Y.Chic,& S t.L,- lst .4 91 - 95¼ 93½- 95¼ 93½- 94½1

*92 - 93 89%- 92¾ 89¾- 90½ 89 - 92 91 - 92 92¼- 95¾ 92½- 94½ 93½- 94¾ 94 - 96 
Registered. ... . . . . . 4 . .. . - . .. . .. . . - . . .. . I.... - . . .. .. . . - . . .. .. .. - . . .. .. .. - . . . . . .. - .. .. 92¼- 92¾ 92¾- 94¾ 93 - 93 . . . . - .... 

• Ex-interest + Extended, July 1, at 5 per cent 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BO DS. 

1891-Continued. 

JANUARY FEB R 1RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. O 0T0BER. N0V'BER. DEC'BER 
BON D S. --- ---- ---· ·---- ---- ---- ----

Low .High Low.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl,rh -- ---· --- ----
N. Y. Elev ated- 1st ..... ,- 111 -112½ 112 -112½ 109¾-112¾ 112½-115 114½-114% 113¾-114¾ 109 -112¼ 111 -112 111 -118 112 -113 113 -113½ 112½-11 
N.Y .&N.E. -l st,190~. ,- .... - . .. . 119 -119 .... - ..... .. - .... .... - ... . .... - .... . .. . - . ... . ... - . ... . ... - . ... ... - . ... . ... - . .. .... - . ... 
N. Y .N.H .&H .-lst,rii.4 105 -105 .... - . ... .... - .... 106 -106 108 -108 .... - ... .. .. - .... . ... - .... .... - .... .... - . .. . . ... - . .. 106 -106 
N.Y . & North.-lst, g. ~ ... . - .... 106 -106 107 -107 105 -105 - . .. . . .. . - . ... .... - ... . 106 -106¾ 107½-107½ .... - . ... . .. - . ... 105¾-105 

2d, g old, 192?' ......... 4 46¼- 48 48 - 51 49¾- 64½ 53 - 56 52 -64% 50 - 51 50 - 50 49½- 49½ 50¾- 52¼ 50¼- 53¾ 52½- 55 59 60 
N.Y.On . & W .- l st, g . . 6 111¾-112½ 112½-115 •110-111 111 -112 111 -112 110½-112½ 112½-114 113½-114 *111-111½ 111 -111½ 111½-112% 112¼-113 

Consol. 1 st, 1 939 ... ~ 92¾- 94~ 93½- 97¼ 95 - 96% 95➔.4.- 97½ 94½- 97 *90 - 92½ 90½- 94½ 92 - 93½ 93 - 98 97 - 98 97½-100½ 98 -100 
N. Y .& Per.C.&l. , lst .6 80½ · 81¼ 82½- 90 89 - 90 897/11- 92~ *89¼- 901,,£ 90 - 91 91 - 92¾ 91¼- 93¼ 93!)(- 94 93¾- 94 90¼- 92 92¼- 93 
N. Y . S .&W.-Refn n d .. ~ 94 - 97¾ 97%--100¼ 99 -100 99¾-100 98 - 99% 97¼- 99 05¼- 98 98½-101¼ 99¾-101 99¾-101¼ 99¾-101¾ 101¾-104 

2d m ort . , 193 7. ... 4½ 74 - 75½ 74¾- 75¼ .... - ... . 75¼- 76¾ 75 - 75 ... - .. .. .. .. - . ... 68¼- 76¾ 75 - 77 77 - 77 74¾- 78¼ 78¾- 79 
Gen. , gold, 1 9 4 0 ...... ~ .. .. - .... 80¾- 81 82 - 82 81¾- 82¾ .... - .... .... ~ . .. . ... - . ... 79¼- 81¾ 80 - 83 83 - 83¾ . .. . . .. . 83 - 8! 
!llid l'd of N . J., lst ... 6 112 -114¾ 114 -115¼ 114½-115 112¼-114 111½-114¼ ..... - . ... 113 -113 113 -113 113½-116 113 -113½ 113 -115¾ 115¾-117 

Norf. & West.-Gen ... . U .... - . .. . .... - .• . 119 -119 121 -121 .... - . .. . .... - . ... 119¼-119¼ 120 -120 . ... - . ... 121 -121 117 -117¾ 118¾-118 
1 00 yr. m ort., 1990 .~ 98 - 95½ 93 -100¼ 94¾- 95 IM¼ -95¼ .... - . .. 88 - 94½ 90¼- 93 92 - 92 91¾- 92 91¼- 91¼ 92½- 92¼ 94½- 95 
New R iver-lst . ...... 6 112¼-ll:t .... - ... . 113 -113 110 -110 111 -116 114 -116 .... - -· ... . - .... .... - . ... . ... - . ... . ... - ·•• · 113 -113 
Clinch Val., 1st& eq.~ 95 98 98 -102 •97 -100¾ .... - . ... 96 - 96 96 - 96 95 - 96 . .. - .... 9Z - 96 96 - 96 95 - 97 95}4- 96 

No1·thern Pacific-
11 5¼-11"¼[116 Gen. 1st, lo.no grant .. 6 •113 -116¼ 115½-116!¾{ 115¼-116¾ 116¼-117¼ 115¼-117¼ 116¼-116¾ *13)4-115½ lH¼-115¾ 115 -1161<( -117¼ 117 -1187 

Registered ... . . .. . ... ti 112¾-115~ 115¾-116½ 116 -116½ 116½-117 115 -117 l16r,1-ll61,,! 113 -114~ 115 -115 114 -115$;! 11 5¼-11" ¾ llfl¼-117 *114-11 
Gen., 1. gr., 2d, 1933 U 110¼ ·113½ 113¾-114 113 -114¾ 111 -111¾ 109 -111½ 110~-... 117' 112 -113½ 112 -113½ 112½-113¾ 110¼-110½ 110¾-111 111 -112 

Registered ..... .. .. . . 6 .... - .. .. ... . - .. .... - . ... .... - .... .... - .... .... - . .. .... - .... .... - .... .... - . ... .... - . ... . ... - . ... 112 -112 
Gen.,gold, 3 d, 1937.6 107½-110¼ 110¼-1131,,! 109%-111 110 -111¾ 109¼-110½ 106%-108 106¼-107½ 107 -107½ 107½-109 108¼-110 109 -110 106 -107 

Regi stered .......... 6 106 -108½ 109½-1103;! .... - .... ... . - ... . ... - .... .... - .. .. . ... - . .. . . ... - . ... . ... - .... . ... - .... . ... - . ... .... - .. .. 
Consol . , 19 89 ......... ~ 82 - 85¼ 83!¾{- 85½ 82½- 841,,£ 80¾- 84½ 81 84 77¾- 79% 76½- 79¾ 76¼- 83½ 82¼- 84¾ 81¾ - 83½ 81¾- 83 *77 - 81 

Register e d .......... . :5 .... - . ... .... - . ... 83¾- 83¼ .... - . .. . 81½- 81½ .. .. - . .. . .... - . .. . . .. . - . ... ... - . ... . ... - . ... . ... - . ... .... - .... 
D ivide nd scrip, Ext .... 103 -103 ... . - . ... .... - .... .. .. - .. .. .... - ... .... - .... .... - . ... .... - . ... . .. . - . .. . . ... ... . 104½-104½ ... . - .. .. 
St. P a u l & No. P ac . .. 6 118 -118¼ 116½-117¾ 116 -116 117¼-117¼ 117½-117¼ .... - ... . ... - .... 115½-115½ .... - . ... 116½-117½ 116¼-117¾ 117½-118 

R egistered .. . .. . .. . ... ti .... - .... .... - ... . . ... - . ... .... - .... .. . - .. . ... - . ... . ... - . .. . .... - . ... .... - . ... 116 -116 . .. . - . .. . 115½-115 
James R iv.V., 1 9 3 6 .ti .... - .... ·••· - .... .... - .... .... - .... .... - . ... . ... - .... .. .. - . ... . ... - . .. . . ... - . ... 105 -105 105¼-105½ .. .. - ... . 
Hel. & R e d Mt., lst .. G .... . .. 102 -192 97½- 99 07 - 117 99 - 99 . ... - . ... .. . - ... . .... - . .. . . ... -· . .. 99 - 99 100 -100 100 -100 

S pokane & Pal. s . f.. 6 - .... 103 -104¾ 103 -104 102 -104 100 -101 100 -100 .... - .... 100 -100 103 -103 104 -104 .... - . ... .... - .. .. 
Dul. & lll an. , 1st ..... 6 104, -105¼ 105¼-106 105 -105½ 106 -106 105¾-106)4 106¼-106¾ .... - .... 102 -102 105¼·105½ 106¼-106¼ . .. . - . ... 104 -104 

Do. Dak . Div., lst .6 103½-104½ 103 -105¾ 105¼-105½ 105 -105 105 -105 .... - ... . 101¼-103 .... - ... . 105 -105 105 -105 104¼-105 .... - .... 
N"o. P ac.T er. Co. , l st. 6 105 -:108¼ 107 -108~ 108 -110 109¼-110 .... - .... 106 -106 104 -106 105 -105 . ... - . ... 107½-108 107¼-108 107½-108 

Coe . de' Al .. , Gn.ls t.6 106 -106 105%-106 .... - ... . ... - .... 104½-104½ . ... - . ... 101¼-101¼ ... - ... . ... - . .. ... - .... 103¾·104 102 -102 

1st, gold, 1916 ........ 6 110 -110½ 112 -112 110 -110¼ .... - ... . 108½-108½ . ... - . ... .... - .... . ... - .... . ... - . ... .... - . .. . ... - . .. ... - .... 
N. P. & Mon . , 1st, g .. 6 10, -107½ 107 -109 104 -105½ 103 -105¼ 103 -104 103¾-~04 103 -104 103 -105 101 -102 101½-102¾ 102¾-103 101¼-103¾ 

Chic. & N o. P nc. , 1 st .. .... - .... .... - . ... 81¾- 84¼ 78½- 81 78¼- 84 79¾- 81 76½- 80½ 76¼- 83 82 - 84 78¼- 80 77 - 78¾ 77 , 797 

Sea. L.S .& E., l st ... 6 .... - .... .... - . .. 1011}4-103 100¼-101¾ 9l'l -101 98½- 99¾ 98 - 98¼ 95 - 95¾ 95¾- 99½ 98 - 98¼ 96¼- 98 96 - 97 
Ohi o I nd. & W estern .-

Ind. B. & W., l st,pf.7 115 -115 ... - .... .... - . ... 115 -115 115½-115½ . ... - . .. . .... - .. . ... - .... . ... - .... . ... - ... . .... - . ... .... - .... 
Ohlo & Mi11sisaippi-

113 Consol. sink. f un d .... , ... - . ... 111%-112 111 -111 111 -111 110 -111¼ 110 -110¼ 108)4-108¾ 108¼-108¼ 109¼-109¼ 109½-110½ 110¾-111 -113 

Consol., 1898 .......... 7 lll¼-111¾ lll!J.(-111¾" 111 -111 111 -111½ lll¼-112 110¼-110½ 107 -108¼ 108 -108½ 109 -109 110 -110½ 111 -111¼ 111 -113¼ 
2d, consol. , 1911 .... . ,. 119 -119 .... - . .. . .... - . ... 115½-115½ 114!1(-116 .... - .... 108 -113 112 -115 115 -116 112½·112½ 114 -114 117 -120 

1 s t , S pr i ng-f. Div ...... ,- ... - ... . ... - .... .... - .... . .. - ... . .... - .... . ... - . ... .... - .... . ... - . ... .... - . ... .... - ·•• · lQS¾-109 108¾-110 

¼ -

Ohio River-lst ..... ~ . . . 1) - .... ... - .... .... - .... . ... - . ... .... - .... . ... - .... .... - .... .. - . ... . ... - ·••· . ... - .... 98 - 98 .. .. - .... 
General, 1937 ... . .... :5 .... - .... .... - .. .. ... . - . ... .... - . ... .... - .... . ... - .... ... . - ... . . ... - . ... . .. - 87 - 87 .... - .... .... - .... 

Ohio Southern- 1st . . .. 6 103½-106 107½-107¾ 107 -110 108 -108½ 107 -108 102¼-103 101¼-103 .. .. - ... . 104½-104½ 107¼-llO 110 -110½ 107 -107¾ 
Ge n., g old, 1921. .... 4 55 - 60 60 - 63 50 - 62)4 58¼- 60 57 - 59 59 - 59 .... - •· · • 58 - 59 58½- 59¾ 59¼- 62¾ *58½- 60 59½- 64¾ 

Omaha & S t. L .- lst .. 4- 53 - f'3½ 57 - 57¼ 57 - 58 57 - 58 58 - 58 50 - 52 50 - 50 50 - 51 .... - ... . 55 - 55 .... - . ... 56 - 56 

Or. & C.-lst g,,19~7 .;, .... - .... . ... - .. .. .... - .... - . ... .... - .... .... - .... .... - ... . . ... - . .. . ... - . .. . . . - .... .... - . ... 95 - 95 . ... 
Or. R 'y. & Nav.-lst ... 6 107½-109 107½-109¼ 108 -109 108 -109 108¼-110 107¾-109 105½-106½ 106½-107 105 -106 106¼-107 106½-108 109¾-114 

Cons ol., 192:5 .... . .... ;, 92 - 94 .... - . ... .... - .... 92½- 92½ 92 - 92½ 90 - 90 90 - 92 85 - 85 . ... - . ... .... - ... . 90 - 94¾ 92 - 03 

Oreg. Imp. Co.- l s t .... 6 90 - 99 99 -103½ *99½-100¾ 100 -100½ 99¼-102¾ 96 -100 98 - 99¼ 98¾- 99¼ 99 -100¼ 99!1(-102 100½-102¾ *100-102½ 

Consol., g old, 1939 .. ~ .... - . .. . 71 -7¼ 67 - 71½ •66 - 70 65¼- 69¾ 64¼- 67 58 - 66 61 - 66 65 - 68 *62½- 65¾ 63 - 64¾ 63½- 71 

Panama S . F .-Sub ... . 6 .... - ... . .... - ... .... - .... ... . - .... . ... - .... ... . - ... . .... - .. .. . ... - . ... . ... - . ... 102½-102½ .... ~ .... 100½-101½ 

Pennsylv1nia Co.-
let, coupon. · ······••4½ 105¼-106 105½-106 104½-105¾ 104½-105¾ 104 -105¾ 104½-105 102 -104 102 -104¼ 104¼-105½ 10!¼-105½ 106½-lOS 107½-108¾ 

R egi .. te1•e d ........ . 4 ~ 104 -105¼ .... - .... - - .... - . ... 102¼-102¼ 101¼-102 101¼-102½ 103½-104 . ... - .... 106 -106 106 -108 .. .. . ... .... . ... 
Plttl!I.Ft. w .&C.- l s t.,. 140¾-140¾ ·••· - ... . 141 -141 141 -141 . ... - . ... 141 -141¾ 137½-138½ 137¼-139¼ 139 -139 139 -140 139 -139¾ 140½-140½ 

2d., 1912 ..... . ... .. , ... - .... .... - . ... .... - . ... - 133 -133 132¾ 132¾ .... - .... 138 -138 .... - . ... . ... - . ... .... - .... .. - . ... ... , . ... 
3d. , 1912 ............ . , .... - . ... 135 -135 .... - ... . .... - . ... .... - .... . ... - . .. . .... - .... 128 -128 128 -128 .... - . .. . .... - .... 131 -131 

Clev.& P.-Cons .s .fd.7 .... - . ... 122 -122½ 124 -124 122¼-123 118 -119¼ 118 -118 .. .. - .. .. 119½-120¼ 121 -121 120½-122 120 -120¼ 120¾-120¾ 
4tb, 1892 ...... .. . ... . 6 .... - . . 101 -101¾ .. .. . ... 102¼-102¼ 102¾-102¾1103 -103 100¾-100% 100%-100% .... - ... . 101%-101¾ .... - . ... . ... - . ... 

S t. L .V.& T. H.-lst. 7 lll¾-112 ... - . ... 111½-lll½ 111½-112½,1100 -111 110¾-111¼ 108½-109¼ 109 -110 109½-111 110½-111% 112 -112½ 114 -114 
S t.L. V . & T.H . ,2,l,' 9 8 ... . - .... 109¾-109¼ .... - . ... .... - . ... 105 -105 105 -105¼ 106%-106% 107¾-107¼ 103¾-103¾ . .. - . ... .... - . ... . . ·-- - . ... 

~d, gu ar. , 1 8 9 8 ..... 7 98 - !JS .... - .... .... - . .. . 109¾-109¼ ... - .... 107¼·107¾ .... - .... 108%-108¼ .... - . .. . .... - . ... .... - . ... - . ... 
Peopl e !!l' G&·C.,Chi .2 d 6 95¼- 95½ ... - .... 96 - 96 .. .. - . ... ... . - .... .... - ... . .. - ... . . .. - . ... .... - . ... 92 - 93 94 - 94 95 - 99 
Peo. Dec.& Evan.- lst .U 100 -101 .... - . ... 103½-105 104 -104 109½-109½ .. .. - .... ... . - .... 106 -106 106 -106 . ... - . . 106 -106½ 108 -108 

~ d, 1 9 26 ... . ···········~ 66 - 70 70 - 70½ 70 - 72½ 71¼- 74¼ 72½- 72¼ .... - ... . ... . - .... 72 - 72 72½- 73½ 73 - 74 69 - 69¼ 68 - 70 
Evansv. Div . , 1st ..... 6 95 -101~ 103 -103 *99 -100 99¼-102 101 -102 103 -103 102½-103 102¼-102½ ... - . .. . 100¾-101¼ 102 -102 105 -105 

Peoria& Eas.,l stcon.4 75¼- 79¾ 78½- 80 77 - 78½ 75 - 76 74¾- 76:I! 74 - 75¼ 73 - 75¾ 73½- 80 78 - 81¾ 78½- 80 78 - 80 79 - 80~ 
I ncome , 199 0 ... . ... .. 4 18 - 22 20 - 21½ 20 - 21¼ 20 - 20 18 - 20 16 - 18 19 - 19 20 - 26¾ 25 - 29½ 26 - 28¼ 27¾- 28 27 - 30% 

P eoria &Pek.Un.-l s t .6 .... - .... - . .. . 110½-110½ . .. . - . ... .. .. - .... .... - . ... .... - ... . . ... - . ... . ... - ... . .... - .... . ... - ... . .. . - . ... 
2d mo1·t. , 1921. . . .. 4¾ .... - .... 67 - 67 07 - 07 07 - 67 . ... - .... - . ... 67 - 67 .... - . .. . 67 - 67 70 - 70 .... - ... . 68 - 6S 

Phil. & Read.-Gen . .. 4 78¾- 81¼ 79¾- 82 777A,- 80~ 79¼- 80,( 77½- 79% 77¾- 79 75 - 77 74½- 80 79½- 81¾ 79'¼- 85 81¾- 83½ 83½ - 80 
· Reriistered . .. . .. . 4 .... - . ... .... - .... .... - .... .... - ··• · ... - . ... . .. - .... ... - .... . ... - . ... .... - . .. . 80¾ - .80¾ .... - . ... .... - . ... 
1st pref. i nc., 191>8 .. 1) 53 - 58 53¾- 55½ 47½- 52 5074- 55 50 - 55¾ 49½- 53¼ 48)4- 53 49 - 60¾ 60¾- 69¾ 66½- 71)4 65¾ - 70 68¾- 74¼ 
~d pr ef . inc., 1958 .... 5 34½- 38½ 35¼- 36¾ 32 - 35 a4½- 38 35¾- 38Ui 36 - 37½ 34½- 36¼ 32½- 41 41 - 51 47½ - 52 47 - 51¾ 49½ - 50 
3 d pref. inc., 1 9 1>8 . ... /> 27 - 30 26½- 29 25)4- 26),4 25½- 29½ 27¾- 30 25¾- 28 26 - 28 25¾- 31½ 31¾- 39¾ 35 - 38¼ 33¾- 38¼ 35¼ - 39½ 
3 d p1•ef. inc. , conv ... . i) .... - ... . .... - .... .... - .... .... - ··• · 32¾- 32¾ 27½- 27½ .... - . .. . . ... - . .. . 37¾- 37¾ . ... - .. . .... - .... .... - . .. . 
Deferred i ncome .... . . 6 .... - ... . .... - . .. . .. .. - .... .... - ... . .... - ... . .... - . ... .... - .... . ... - . ... 10 - 10 . ... - . .. . .... - .. .. .... - . .. . 

P .C.C.& St. L .- ''A".4½ .... - .... . ... - . .. . .... - . ... .... - ·•· · . ... - . .. . . ... - • .•• · .... - . .. . .... - . ... .... - . . . 115 -115 .... - ... . . ... - .... 
Pitts.Cl.& T ol .-lst ... 6 .... - . ... 1Q7¼-107)4 .... - ... . .... - ... . .... - . ... .... - . .. . .. .. - .... .... - . ... . ... - . .. . . ... - ... . 109%-110 110¼-110¼ 
P itts.P ain .&F .-lst g.~ 94½- 95 95 - 95 .. .. - .... 98 - 98 96 - 96 .... - .. .. ... - . .. . ... - . .. . .... - .... . .. . - .. .. ... - .... ... . - . ... 
Plttsb. & West.-lst .. 4 75½- 70½ ';9!1(- 81 78 - 80¼ 78½- 79:k; 77½- 79 77½- 79¾ 76¼- 78¾ 76 - 79¼ 78 - 80¾ 78¼- 79 78 - 79¾ 79¾- 8!½ 
P a·cs. & Ar. c.-2d,inc .6 45 - 45 .. - ... . .... - . ... ... - . ... . .. - .... ... . - .. . .... - .. .. .... - . ... .... - . ... . ... - ... . .... - . ... .... - .... 
Rich.& D a n.--Con . ... . 6 115 -118 116½-118 118 -118 117 -118 115 -117 112¼-115 109¼-112 108 -108½ 107½-109 109 -110 109),s-110½ 1099((-113 

D ebenture ............. . 6 101 -101¼ 101½-101¾ 103 -103 •100-100~ 100 -100 100 -100 .... - . ... .... - . ... 95 - 95 91 - 93 .... - .... 93 - 95 
Con. M . , riold, 1936 .~ 89%- 91½ 87¾- 90 88¾- 89 86 - 86¾ 86 - 86 80 - 85 79 - 81 78 - 81 80 - 83 81 - 81 .... - ... . 75 - 85 
Atl. & Ch. , l Mt, 18 9 7.7 .... - . ... .. - .... .... - .... .... - .... . ... - . ... .... - .... . ... - . ... .... - . ... .. .. - . .. . 118¼-119 .... - .... .... - . .. 

Rich.& West Pt . Ter.- . 
Tru s t . . ........ . ........ . 6 07¼-100½ *97 - 98 97 - 97¾ 96 - 97 93 - 96 93 - 95 88 - • .,,183 -90 82 - 87 Si - 85½ 83 - 90 83 - 92¼ 
Con. , 1 st, col. t . g .... -~ 68¾- 73!¾{ 73¾- 75 68¼- 71¾ 67 - 70 64 - 68¼ 62 - 65¾ 53 - 64 54 - 60½ 51 - 59 53¾- 59 52 - 57½ 49¾·· 65 

R io Gr. Junc.-l l!l t, g . . ~ 90 - 90 89 - 90 .... - .... . ... - .... . ... - . ... . ... - .... ~7~¼= ;;, ... 73¾= ;;, ·. - .... .... - . ... .. .. - . .. . .... - . ... 
Rio G.W.-lst, 1 939 .. 4 •74 - 75½ 75¼- 77¾ 75 - 77 70¾- 77½ 76 - 77½ 76 - 76¾ 76 - 77 76 - 78½ 77 - 79 78½- 8~ 
Rome \Vat. & Ogden.-

1 s t .......... . . .. ....... ... ,. 1oz -102 102¾-102¼ 103 -103¼ .... - .... 103½-103½ 100¼-100½ 100½-100½ .... - . .. . 101 -101 .... - ... . 103½-103¾ . .. . - . ... 
Con., 1 st, e x tende d ... ti 105 -107 106¼-107 106½-114 *109¾-ll¾ 108 -109¾ 108 -109 108½-109 108½-109¼ 110 -111¾ 108¼-109¾ 109½-111¼ 110 -113 

~ t. Jos. & G'd Island-
1 s t .. . ....... . .. . .. ..... 6 86 - 92½ 8-i - 86 82¼- 85 84½- 86 8! - 85 84 - 84¼ 82½- 84 84 - 84½ 85 - 88 85 - 87 84¼- 89 88 - 91 
:!d, income .. . ........... ~ .... - ··· ·I 20 - 20 .... - .... 22½- 23 22 - 2-! .... - .... . ... - · • • · . ... - .... . .. - . . .... - . .. 23½- 24 .... - ... 
Knn. , , . & : Ont .. 1 .. t .. :5 ';"fl - RO .•• • - .... 73¼- 73¼ . •.• - . ... - . ... ... - ... . 71 - 72½ 69 - 69 . . - . . .. - .... .... - .. .. 70 - 7 ~ ---• Ex-interest. + Under the rule; cash. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD . BONDS. 

J ~91-t ontinued. 

-- JANUARY FEBR'RY. MARCH~ APR~ I - MAY. - ~:- JULY AuousT. SBPT'BER. OCTOBER. ~ 1-nxc':Ea._ 
BOND& --- . I 

_____________ 
1
Low.Hlirh ~ow.Htirh Low.IIlirh Low.Hillh Low.~lgh Low.High Low.High Low.Hlllh Low.High Low.High Low.Blp:h ~lgh 

@t.L.A.&T.H.-lst .. . 1110 -110 110 -110 110 -110¾110½-110½110 -110 108 -108 110 -110 ... - ....... - .... 110 -110¾110¾-110}-4111½-lll¼ 
2d, p1•et ... ............... ,- 107 -107 lOH~-105½ 105 -105 105 -106 104 -105 104¼-105 105¼ 105½ 101- 103 103 -103¾ 104 -105½ 105½-106 ;105,¼-106 
2d, income .............. 7 103½·105 105 -105 .... - .... 106 - 106 .... - .... 104 -106 ...• - .... 101 -101 101 -101 104 -104 101¼-102¼ 101½-102¼ 
Dividend bonds ... ... . ti 50 - 52 .... - . ..... .. - .. .. 55 - 56 - . . . •.. - . .. ... - . . . . 55 - 58½ 55 - 55 .... - . . . . 55 - 55 57 - 57 
-Oh. St. L.& Pnd.,1,-t.~ 100¼-101 . ... - .... 100¾-102 102 -102 102 -102 .... - .... 102 -102 102 -102 . ... - .... 102 -102,¼ •.• - •...•... - ••. 
Belle. & So. 111.-lst,8 . .. - .... 111 -111 ... - ..•• - ........ - .... .... - .... 110½-112 112 -112 ... - •no -110 .... - ..•..... - ••• 
Dell.&Cnrond.- lst .6 102,¼-102¾ .... - ....... . - ........ - ........ - ........ - ........ - ........ - ........ - . ... .. .. - .. ...... _ ........ _ .. . 
St. L. So., 1st, a-un.r.4 .... - • •· · •· · · -

2d, income, 1931 .. . ~ 40 - 40 .... -
@t. Louis Ark. & Tex-

- . . . . 82½- 82¼ .. . . - . . . . 80¼- 80¼ 
65-65 ... . -

1st, trust receipts .... 6 'i8¾- 81½ 80¾- 82 79 - 81 81l,.(- 65 80¼- 82¾ 'i8 - 78,¼ .... - ..... ... - ....... . - .... . ... - ........ - ........ - .. . 
~d, nil n88es. po.id .. .. 6 19 - 21 19 - 20½ 17J.(- 19 17¼- lOM 17¼- 19¾ - ........ - ........ - ...... .. - ... ... .. - ... . ... - •....... - .. . 

@t. Louis & Iron Mt.- I 
1st. 1892 ... ........... 1 10!~( ·105 101,¼-102 101¾-102¾ 1023,a-102½ 102,¼-103 102¾-103 104!,s-104!,s 100¼-100½ 100½-101¼ lOll,(-102 102 -102 /102½-103% 
2d, tS9,- ...... ........ 1105 -107 106¾-107¾ 108¾ 108~ 108¾-10~ 104,¼-105 10!½-105¼ 105 -105 104¼-106¼ 106¼-106¾ 106¾-108 104 -105,¼ 105}:{-107 
Arko.nso.s Branch .... 7 103½-103,¼ 105¼-105¼ 105:)s-106 105¾-1~ 107½-107.¼ 104!,s-104¼ 103½-103¼ 103¼-103¼ 104 -105½ 105!,s-105¼ 105¼-106.¼ 103,¼ 103¼ 
Cairo &Fulton- 1st .. ,- *98¼-100¼ 100¼-:(-100¾ - ........ - ........ - ........ - .... - ...... .. - ........ - ........ - .. .. ... _ ........ _ ... . 
Cairo Ark. & Texn.s . 1103¾-105,¼ 105,¼-106 105,¼-106½ 105¼-106 107¼-107¾ 104J6-104½ 103¼-103½ .... - •... 105,¼-106¼ 106,¼-106¼ 106 -108 ... - ... . 
Gen. consol. & J. a- .... ~ 91½- 93¾ 91¼- 93 92~- 93¼ 89 - 00¼ 81 - 87 86 - 88¾ 87 - 89 87 - 88 89 - 00½ .. .. - ........ - . ....... - ... . 

t!itamped. gun.r . ..... ~ .... - . ....... - .... . . . - ...... - ........ - ...... • • - • • • • .... - . ... 90 - 00 .•.. - •.•. 85 - 87½ 85 - 85 85 - 86¼ 
~t. L. & Sn.n Frn.n.-

·2d, class A .............. 6 110 -110 ... - ........ - .... 112,¼-112½ *111½-ll½ 108 -108 .... - ........ - ... . .... - .... 113 -114¼ .... - ........ -
CJn.88 B . ............. .... 6 111 -111¾ 111,¼-112¼ 112 -112 113 -113},i *108 -111 106½-107)4 108 -109.¼ 109 -110¾ 110¼-110½ 112 -113¼ 110 -112 111 -113 
-Cln.88 C .. ................ . 6 111 -111¼ .... - . . . . . . - . ... 112}4-lU 108 -109½ 107 -108 108,¼-109 .... - •... 111 -112 .... - ... ..... - .... 111 -112 
Equipment ............. ,- .... - .... 102~-102¾ •.•. - ........ - ........ - ........ - . ... - . ....... - . .. . - ........ - ........ _ .. ...... - .. . 
General mort .......... 6 108 -110 107!,s-1'08¾ 105 -107 104 -106¼ 104 -106½ 103¼-104½ 103 -103½ . . .. - .... 109 -109 105,¼-106 107¼-107¼ 109 -109¼ 
General mort ... ....... ~ 97 - 97½ 95 - 07½ 03¾- 96 .... - . • . . 96 - 07 02 - 02 .. .. - .. ...... - 82 - 82 W½- 95 94 - 95 1 00 - 96 

fff~~~~::~i:i: •:: :~ y = ~:: ~~ =1~~:: :::: = :::: :~~ = 9~ ·· :::: = :::: ·~~ = ~~:: :::: = :::: ::::: :::: :::: = :::: :~~.= ~~:: :~ = ~:· 
'@t. L. s. W.-lst 1989.4 .... - ........ - ........ - ........ - ........ - .... 66 - 6i.¼ 65½- 68 65 - 68¼ 67¾- 70¼ 61½- 71½ *64!1{- 67!1{ 66½- 72 

2d inc., 19S9 .......... 4 .... - ........ - ........ - ........ - ........ - ... 20 - 28¼ 26 - 28¼ 25 - 29 28 - 32½ 29¾- 35¼ 28¼- 31 20½- 36" 
~t.P.&D.-lat,1931 .. ~ .... - .... .. - ..... ... - ...... .. - ........ - ........ - ···· .... - ........ - ... ..... - .... - ........ - ... 106¼-100½ 

~d,191 '1 ....... . .. ....... ~ .... - .. . . 105 -105 104. -104.¼ ... . - .... 101¼-101~ 102 -103 102¾-103 103 -103 102 -102 *01¼-102.¼ 101¾-102½ .... - .. . 
~t. P. Minn. & Man. -

lat, 1909 .... ........... ,- 112 -115 .. - . . no -111¾ .•.. - .... 113 -113 113 -113 - .... .. - .... 113 -113 .... - .... ... . - ........ - ... . 
'Jd morta., 1909 ..... . 6 lU -117 117 -117 116¼-117 114 -115 114¼-1143-9 116 -116 116 -116 .... - ... 115 -117 *15½-114¾ 114¼-114½ .. .. - ... . 
Dakota Extension .... 6 115 -118 117.¼ 118 116 -116½ 116,¼-117.¼ 114 -114½ . ... - .... lU½-114½ . ... - .... 116 -117 117 -118 115½-115½'115 -11~ 
1.st, consol., coup ..... 6 114,¼-115¼ 116 -117 114 -116½ 115 -116 115 -116 114 -115¾ 111 -112 .... - .... 114 -115¾ 113 -115½ 116)<-120 120 -123 

Rea:iatered .. ........ . 6 . .. . - . ... - ........ - ........ - .. .. 116 -116 .... - .... 110 -111 .... - ...... .. - ..... .. - . . .. .. .. . ....... - .. .. 
Reduced to ......... 4¼ .... - .... 102 -102.¼ 100 -101¼ 101 -101 100,¼-101 102 -102 97 - 97½ 98 - 98 98½- 08½ 98 - 99 98 - 98¾ ll8 - OS,-: 

Montana Ext., 1st ... 4 80 - 87 85¾- 87 & - 86 85 - 85 86¾- 87½ 83¾- S! 8! - 8! .... - . . .. 83 - 85 83 - 85 .. . . . .. . 'fl3 - ~ 
Realstered ... ...... .. . 4 . . . - . . . . . . .. - . . . . . . . . - . . .. - . . . . 85 - 85 . . .. - . . . . - . .. . 82 - 82 82 - 82 . . . . - . . .. . . .. - . . • . .. . . - .••. 

Montana Cent., ht. 6 111 -115 112,¼-115 114 -115 114 -115 115 -116 114¾-115 .. - .. . . ... - .. 114,¼-117 114½ ·114½ 114 -11! 114%-116>( 
lat,a-uar.,193,- ... . :i .... - ........ - ...... - ....... - ...... - ........ - ........ - ........ - ....... - . ... 100 -100 ... - ... 100 -101 

l'tllnn. Union, 1st ...... 6 .... - ........ - ........ - .... 112¼-112¾ .... - . •. . ... - .. . . ... - . . . . .. - . . . .. .. - . ..... .. - .. ... ... - ........ - .. .. 
t!in.nA.&Ar.P,,1916 .. 6 62 - 67 70 - 74 73 - 74 72 - 74 .. .. - ....... - ........ - .... t61½- 61½ - ... . 61 - tll 61 - 61 .... - .. .. 

1926 .. ................... 6 62 - 68½ 71 - 73½ 72 - 73½ 08 - 71¼ .... - ........ - .... +62 - 6! 60 - 60½ 61 - 62 61 - 62 .... - . ... 61 - 62'¼ 
-S.F.&N.P • . tst,1919 .. ~ 95 - 96,¼ . ... - ... 96 - 96 .. - •••..•• - ........ - .... *96 - 96 .... - .. . . 97¾- 97¾ .... - ..... .. - ........ - ... . 
S. V.&N.E.,ht.1989.4 70½- 75 74¾- 75M 74. - 75¾ 74.¼- 76¾ 73 - 74¾ 74 - 74½ 74 - 74¼ 7! - 75.¼ 74¼'.- 76 74½- 78 *16¼-17¼ 77¾- 78 

@hen. Val.-bt, Tr.rrc., 126¾-128¾ 129 -133 ••.• - ... . 133 -133!,s .•.. - ... . •··· - •··· .... - •··· .... _- .·· .. · .· ·. · .. ·.· = •··· ·.·.· .. = .·.·· .. · -_ .. ·· .. ·1·.·.·.·. = ·.·.· .. 
Gen.mort.,trustrec.6 .... - ........ - . ....... - .... - .... 65 - 55 ... - •··· .• •• - ....... . ~:~:hm;::ort::~ted ...... 61¾- 61¼ .... - .... . •.. - . .•..... - .... .... - ........ - ........ - ...... . . - ........ - ... ···· - •··· .... - ... 1···· - ··· 
lat, ex Apr.,'89, cp .. 6 103 -103 106¾-107 106 -107 1067,(-107 106 -107 106 -106 ..•• - •••. 102 -106 105 -10:' 1~-108 106¼-106½ 107,¼-107½ 
2d, 1931 ....... . ........ 6 .... - .... 'iO - 70 .... - .... 77½- 77~ .... - .... . .. - . ... ... - ....... . - .... .. .. - ........ - •• . . 87½- 88 I,)() - 98 
Incomes . ... ............ 6 13 - 14 18 - 25 21 - 24 22 - 27 21 - 23~ 21¾- 21¾ .... - ... 20 - 2! 23¾- 29 22¾- 24 19¼- 22 j 18 - 23 

So. Pac., Cal-ht ....... 6 112 -112 112 -112¼ 112 -114 109,¼-112.¼ 112¼-112¼ 112¼-112¼ 113¾ 113¾ 113,¼-113,¼ 112½-114 109¼-109½ · · · · - · · · · 11Q¾-ll2 
1st consol., 1938 .... ~ 99 -101 100 -100!1,i lOO¾-lOlM *99¾-100¾ 99 - 99¼ 99 - 99½ 99 -100 90 -100 99 -101 *97½-100 99 -100 100 -101~ 

'So. Pac., Ariz., 1st .... 6 102 -103¼ 101¼-1023i 101¾-102 103 -103 108 -103!J1103 -103!1,i 101 -102¾ 101 -101 100 -103¾ .... - .... 103 -103 103 -104!,( 
So. Pac., N. Mex.- lst.6 102¾-103,¼ 102½;-103 102}4-102¼

1

102½-104 103 -103¼ 1087,(-103¼ 101 - 101¾ 101¾-102 101½--103 102 -102¾ 10!! -103}:{ 103¼-104¼ 
Tenn.C.&1.- Tenn. D.6 86 - 04 93¼- 94 00¼- 93 92 - 92 88¼- 92 88 - 89¾ 88 - 89~ 82 - 85¾ 84 - 87 89 - 90 89¼- 00 1 88 - 00 

Bir. Div.,lst .... .... 6 93 - 96½ 94¼- 95½ 94¼.- 95¾ 93½- P4~ 92 - 95 92 - 94 88 = 8·9··· .84. = 9·0··· .8 .. 7. = 9·0··· .8 •• 9. = 9·3·½·· ·oo··· = W .•. . 1.9 .. 3. = w .. ¼ .. Texas Cent.-lst, •• f .. "1 . . . . - ........ - ....... . - ... 40 - 40 .... - ........ - ... 
1st, 1911 .......... .. "I 45 - 45 44. - 48 4.0 - 40 44 - 44 .... - . . ...... - ........ - .... ... - ... ..... - ........ - ... . .... - ... . .... - .. .. 

"'J'.&N.O.-lst,19O~ .7 .... - ........ - ........ - .... 115½-115¼ . ... - ........ - .. .. 114½-114½ ... - .... - ....... - ...... - . . .. .... - ... . 
Sn.b. Div., 1st .......... 6 104 -104 .. . • - .... 102 -102½ . . . . - • .. . . • . • - •..• 102,¼-102~ . • . - .... 103 -103 101 -101 .. • . - .... 101 -101 . . . . - .. .. 

..-ex.&Pn.c.-E.D.-lst.6 108 -109¾ .••• - .... 105½-106 .... - ........ - . .. . ... - ........ - •. . . . .. - ........ - ...... - ........ - ........ - ... . 
ht, a-old, 2000 . ... .. ~ 85½- 89¾ 87 - 89~ 85¼- 87M 87:li(- 00~ 88½- 90½ 86 - 88 84 - 88 83 - 85½ 83½- 87 81½- 86½ ill.¼- 85½ 81¼- 84 
2d, a., Inc., 2000 . .... ~ 31 - 35¾ 32 - 34 29¼- 327,( SO!!{- 35!,s 80½- 84¼ 29¾- 32,¼ 27¾- 31¾ 27 - 34 31 - 35 30:)(- 33¾ 28 - 31¼ ~- 32'.( 

"ThirdAvenue(N. Y.) 
ht, 1937' ................ ~ 110½--110¼ 110 -110!1{ 110 -111 111 -111 111 -112½ 111}4-111½ 110 -110½ 110¾-110¾ 1117-(-111¾ 111 -!.12¾ 111,¼-112!,s 112!,s-113 

'Toi. A. A. & C., 1917 .6 84¾- 88 86½-- 87~ 82 - 83 81~- 83½ 82%- 84 82 - 84 .... - .. .. .... - .... 81¾- 81.¾ 80 - 81 80 - 82 80 - 92 
'Tol.A.A.&N.M.,lst .6 03 - 95½ 93 - 99½ 94½- 08 95:xi- 00!1{ g3 - g5 93 - 94¼ 93 - 03 9~ - 93½ 93 - 95 92½- 94 91 - 91% g3 -100 

ht, consol., 1940 . ... ~ .... - ........ - ...... . . - .... 85 - 85½ 85 - 85" 85¾- 86 82½- 83½ 82¾- 83¼ 82¾- 83 82½- 82½ 82¾- 82½ 85 - 85 
Toi.A.A.& G.T.-1st .. 6 104 -105¼ 105 -107 106 -107½ 107½-108 106 -106¾ .... - .... 103 -104 .... - ........ - . . . . 106¼ 106¼ 109 -109 109 -111 
"'J'ol.&:= Ohio Cent.-lst.~ 102%-107½ 106 -107 105 -106¼ 105¼-106½ 104 -104 103 -105 102¼-102½ 103 -104 104 -105 103½-104 103½-105 104½-105 
"'J'.P.&W.-lst, 1917 .,. -1 *74 - 77 74½- 7!¼ 74 - 74½ 74 - 74~ 73¾- 75 74 - 74 , 71,¼- 73 72 - 72 74 - 74 74½- 75.¼ 75 - 75¼ 75¾- 79¼ 
'Tol.St.L.&K.C.-tst.6 83¾- 01 87 - 80 84,¼- 86 82 - 87 82 - 87½ •SO,¼- 85 79 - 83¾ 80 - 84 83¾- 89¾ 85¼ 89½ 88 - P4 *00 - 93~ 
(JnionPac. - lst, 1896.6108¾-109¾ 109¼-110¼ 108¼-109% 108 -109¼ 107¾-109 108,¼-110 *06,¼-107 106½-106¾ 106¾-107 107¼-108 107¾-108 .... - . ... 

1st, 1891' . ............. . 6 llQ¾-110¼ 110¼-110¾ 109 -111¼ 100¾-110% 109lJ;:l-110¼ 110 -110¼ 107¾-107% 107 -107¾ 107¾ 108¾ 108¾-108¾ 109 -109,¼ 109,¼-llO}i 
1st, 1898 . ............. . 6 111¼-113¾ 112½-112½ 112¾-112¾ llll,s-112% 110½-111½ lll;Js-113¼ 108½-109½ 107%·108:ij 108¼-109¾ 109½-110¾ 11()%-110,¼ 111 -112¼ 
1st, 1899 ........ ...... 6 113¾;-118¾ 114 -114 ll~-114!,s 112¾-112½ 111½-112¾ 112J,,i-113 110,¼-110½ 110,¼-110½ 110 -110 110½-110,¼ 112 -ll2 .... - .. . . 
Slnklna- tund .... ...... . S 108 -111 lll¼-111¾ 107 -107:Jl 107¼-108 108 -108 108 -100½ 108.¼-108¾ .. . . - •... 105 -105 105½j-105¾ 105½-105¾ 106 -107 

Rea-istered .... ...... . S 108¾-108¾ . • • • - . .. . • •• • - • . • . .. . - .. .. . .. . _ . . .. . . . . •· • . . . . . .. - .. . .. . - . .. . . •• • - • • .. . . . . _ . . . . .. • . - . . . . . . . . _ .. .. 
'6-ollateral Trust ... ... 6 .... - ........ - .. . . . . . . . ....... - ........ - ...... .. - . . . ... - ...... .. - ........ - . . .. 00 - 90 .... - ........ - ... . 
ColJatern.l Trnst . . .. . :) .... - .... .... - ... .. ... - .... SO - 80 ... . - ........ - ••...... - . .. 72¾- 72¼ ... . - . .. 79 - 80 .... - ........ - ... . 
Collateral Trust .... 4½ 70 - 72 69 - 71¼ 70½- 10½ 71 - 74 69¾- 71¼ . . . . - • . • . .. . . - • • . . 69 - 73 70.¼- 72 70 - 70 65 - 70 66 - 70 
,Col. tr. notea, '94, g.6 .. .. - .... .... - .... . ... - . . . . ... - ........ - .... . ... - . .. . ... - ........ - ... . .... - .. . . 93¼- 94 93 - 9:3¼ 92Js- 96'6 
Kn.n.Pn.c.-bt, 1S9:i.6 110¾-111 .... - .... 108 -109 .... - ... . 107¾-107¾ 108¼-108¼ .... - .... 104%-104% 105¾-105½ 106 -107 .... - ..... .• . - .... 

bt, 1896 ............. 6 .... - ........ - .... 108 -109 .... - .... 109½-109¾ ... - .... 107 -107¼ ... . - .... 107 -107¼ 107 -109 .... - .... 107 -10~ 
Denver Div •.... .. .... 6 111 -111 ... - .... 111¾-111¼ - ... 109½-110 109¾-109¾ 110½-110,¼ .... - ... 106 -106 109½-109,¼ 108 -108 108 -110 
1st, consol ...... . ..... 6 108 -110¾ 110 -111 110 -11~ 109¼-111½ *107½--08½ 106 -107¼ 105¾-107 105 -105½ 105¾-106,¼ 106,¼-108 *104 -106½ 106 -1~ 
C:en.Br'nchU.P.s.f.,- .... - .... .... - ........ - .. . . .... - .... - .... 101 -101 .... - ... . .... - ........ - ....••.• - ........ - ....... - ... . 

At. Col. & Pac,- ht .. 6 82 - 82 80 - 80 80 - 80 81 - 83 80 - 81 79 - 79 ... - •... 78 - 78 77 - 78 78 - 78 80 - 80 80 - 82 
Orea-. Sh. Llne-bt ... 6 102,¼-106¼ 103 -105 100 -104 100 -103 102½-103¼ 101 -102½ 101¾-104¼ 95:J(-101 09%-101¼ 100½-101¾ 100¾-102J.( 102 -106M 
Or.Sla.L. & U.N.,con.~ 77½- 80 77 - 78 73 - 76 74 - 79¼ 75½ -70¾ 71½- 75½ 70 - 72¾ 66 - 74½ 71 - 75½ 71½- 74J.( 73½- 75!14: I 7S¾- 80 
<Jollat, Tat., 1919,a-.. ~ 77 - 79¾ 71¼- 78¾ 74 - 75 .... - ••.. 74 - 74, .... - .... 'il - 71 72 - 74 71 - 74 74¼- 75½ 73½- 73½ 71."- 86 
Utah Southern-Gen., .. .. - . . . . .. - .. .. . . . . - . .. . . . . . - 100 -102 . . . • - • . • . 97¼- 98 96¼- 96¼ 96 - 96 97 - 08 100 -100 . .. • - .... 

Ext'n, ht, 1909 ..... , 100 -101 100 -100 100 -100 100 -100 101}4-102 101½-101½ .... - .... 96 - 96 ... . - . . .. 95 - 97 96¼- 97 100 -100 
U.Pac.Den.&G.Con.~ 78 - 82 79¾- 81 78¾- 80¼ 79¼- 80 77 - so *71¼- 75 . 67 - 72 64 - 73,¼ 70¼- 75 71½- 74 71¼- 75:Jt •10 - 7~ 
Un.Pac.L.&Col.,lst.3 .... - ........ - .... 75 - 75 .... - .••••••• - ........ - •••• 71 - 71 71 - 71 ...• - ••. . 75 - 75 72 - 72 72 - 74. 

IJtah&North'n - lat . . 1 .... - ........ - ...... - ........ - ........ - ........ - ......... - -··· .... - .... 100 - 106 .... - •.• . 106 -100 ••.• - ••. 
Gold 1 D·lf ............. ,:5 . . . - . . . . . .. . - . .. . . . . - . .. . . . . . - . . . . .. . . - . .. . . . .. - . . . . . . . . - .. .. . . . . - ·. · · · · · · - • · · · .. .. - · ... · .. · - . .. . n - '19 

• lbomtereet. t Truat receipt.. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
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RAILROAD BONDS. 73 

1S91-Concloded. 

JANUARY FEBR' RY. MARCH. APRIL. MAY. ,7UNE. JTTLY. AUGUST. 
1
SEPT'BER OCTOBER. Nov'BER. DEC'BER. 

BONDS. ----1----11----------- ---- ----·------ - -- -------
Low.High Low.High Low.High Low .Hillh Low .Hhrh Low.Hli;th Low.High Low .TT llh Low.Hia-h Low.Hillh Low.Hh1h Low.Hlirh 

V-o.-.-M-id-.-_·-G_e_n-.-,1-9_3_6_ .. _5 81 - 85 84¾- 89½ 85¼- 86 ~ - 86¾ 82 - 84 80 - 81 78 - 80 ~ 1---;--~ 79 - 81 77½- 77;1,! 74 - 79 

Gen., gun.r.stnmpPd .;i 83 - 86½ 86 - 90 89½- 90 89 - 89½ 86 - 87 85 - 85 84 - &.l 84 - 85 .... - . . . 82¾- 84 75 - 70 74 - 79¼ 
Valley Ry. of 0.-Con .6 .... - .... .... - .. . .... - ...... - .... 103½-103½ .... - .... . ... - .... .... - .. .. ... - .. . . .. - ....... - ... . 104 -104 
\1, abash-1st, g, 1939.a 98 -101¾ 100)4-102 !!9%-100% 100%--102 96½- 99½ 97 08½ 97¾- 99% 99)4-101¾ 100)4-101½ 101 -103¾ '"99¼-101¾ 101½-108¼ 

2d mort., gold, 1939.5 73½- 77½ 70 - 72½ 70 - 74 73¾- '; G¾ 73 - 74¾ 73½- 75 73½- 75½ *71 - 80 77½- 80 77½- 79¾ 78 - 79¾ 79½- 83 

~:::::~:: ~:~:::.-;:: .32 = 35··1·30 = 30¼ ... = ::·· .31. = 35½ ·27 = 30 ... 31 = 35 .. 35 = 36 ... 33¼- 46 .. !! = :~~ .44½= ii" 0 40½= 44 .. 42 = 49. 
M.L.K.C.&N.R'l E.7 106½-108 108 -108½ .... - ... 105½-107 107 -107 105½-106¼ ... - .... 107 -107 . . . . - 106 -106 ... . - 105½-107 

No. Mo.-1 st, J 895. 7 107 -108¾ 100 -109½ 101.1¾-109¾ 109¾ ·110 109½-110 . . .. - .. . 105%-105% 105%-107 107½-107¾ .... - . .. . 106½-107 
St.C.B'ge, lst,190 · .6 104½-107 105 -105 ... . - ........ - . .. 104 -104 105 -105 .. . . ... 102¾-102¼1104 -106 105 -105 105½-106½ . ... - . .. . 

W.N.Y. & Penn.- lst.5 96 - 99¾ 100 -101 99 -100 99½-100¾ 98½-100¾ 99 - 99¾ 96½- 98 98 - 98¾ 98½- 99 98½-100 98 - 99 99 -102 
2d 1\1., g ., 192'7 ... 3-5 30½- 34½1 33 - 35¾ 32 - 33¼ 31½- 33 31¾- 32% 2·i½ 31 27 - 28¾ 29 - 33 31¼- 36½ *32¼ -3! ¼ 29 - 33· 31 - 34!1( 

West. Un. Tel.-Coup .. 7 116 -116 114 -115½ ... . - ........ - ....... . - .... 109 -109 .. .. - .... . .. - ... .... - ... . 117 -117 .. .. - .... 115 -116¾ 
Registered ............. 7 115 · 116¾ ... - .... 111 -112½ .... - ........ - ... ... .. - .... 108½-108½ . .. . - ... .. ... - ... . - . ... ... - ....... - ... . 
Collateral trust ..... ~ 08 - 99¼ 98 -100 99 -100 99¾-100¾ 98 -100 98 100¼ 99 -100 99¾-100 99 -100 09)4-100 99¾-100 100 -103 

W. Va. Ceo.& P., lst,ti .... - .... - .. . .. - ........ - ........ - .... 100 -100 . . .. - ..... ... - ..... . .. - .... . .. - ........ - ........ - ... • 
Wheel. & Lake E. ls•.~ 104~-106 106 -106 . ... - ... . 104 -104¾ .... - ... 105¼-105½ 106 -106 106 -106 .... - ... . .... - ... . 102½-104 104½-106¾ 

Ext.& Imp.,~.,1930.5 . ... - .... 02½- 91¾ 94 - 04 93½- 94 92 - 93¾ 93¾- 03% .... - ..... .. - .... 02 - 93 92 - 02 93½- 04½ 04½- 94½ 
Wis. Cent. Co., 1st, ,i .. 5 05 - 07 01¾- 96 93 - 04¼ 93 - 93 91 - 91 .... - .... 88 - 90½ 88 - 90 92¼- 94 93½- 94¾ 02 - 94 92½- 95 
Woocl'k Tr.,lMt,19!0.0 ... . - ........ - .. - ........ - .. . .. ... - ..... .. - ........ - .... - . ..... - ........ - ........ - .... 70 - 70 

* Ex-interest. 

A 
A 
A 

, 

BONDS. 

Ia. Mid.-lst, 1928 .. 6 
m. Cot. Oil Co.-lst .. 8 
tlantic& Paciflc-lst.4 
Income ................... 6 

A tcb. Top. & S. Fe.-
Gen. mort., 1989 ..... 4 

Rea-istered .... ........ 
Income, 1989 . ........ .; 

Reaistered ........... ,. 

JANUARY 
---
Low.High ---
86 - 90 

107¾-lll½ 
72¾- 74 
13¼- 14¼ 

*83¼- 84 
- ... . 

62¾- 66¾ 
-.... ··• · -

FEBR'RY. MARCH. 
---- ----
Low.High Low.High 
--- ----
89 - 89 89 - 89 

109¼-109¾ 108½-109½ 
71¾- 72¾ 71½- 72¾ 
12 -13½ 12 - 12% 

81¾- 83½ 82½- 83 
83 - 83 ... . - .... 
58¾- 63¼ 58¾- 62 

- -.... .... .... . ... 
- -

IS92. 

APRIL, MAY. JUNE. ---- ---- ---
Low.High Low.High Low.High 
---· ·--- ----
88½- 89½ .... - ... . 86 - 90½ 

100½-112 109¾-111¼ 111 -113½ 
72 - 73¼ 71¼- 72¾ 69 ·- 71 
11 - 12 10%- 12½ 11 - 12½ 

82¾- 84 83 - 85 83%- 85~ 
.. . - .... 81¼- 84 83¾- 84 
58¾- 60¼ 53 - 58% 56½- 69¾ 

. ... - .... .... - .... . ... - .... 
- - -Trust 1·eceipts .. ..... . .... .... .... . ..... .... .... . ... .... . ... . ... .. .. 

Cla88 "A" 1989, 2½.4 
ClaH "B" 1989 . . .... 4 

B oltimore & Ohio-
1st, Parlrersb'g Br .. ti 
Gold, 192~, coup ..... .; 

Registered ............. 
Consol., arold, 1988 .. .'i 
A.k. & Chic . .Junc ..... 5 
W. Va. & Pitts., lst . .'i 
B.&o.s w.-1st, 1990 
Mon. River, 1st, a-u .. .; 
eech Creek.-lst, ,r .. 4 
Registered .... ... ....... 4 

B 

B 
B 
B 

ost. H.T. &Wes.deb.~ 
ost. Un. Gas Tr. ctf .. :i 
uff. Roch. & Pl tub.-
General . ................ ~ 

Consol., 1st .......... 6 
B rooklyn Elevated-

1st, 1924 .............. . 6 
2d mort., 191$ ... . 3.5 
Union El.-1st,193'7 .6 

B url. c. Rap. & No.-
lat ........................ :5 
Consol. 1st & col. tr.:i 

Re~lstered ............. 
C. R.I.F .&N .,1st ...... 6 

1st, 1921 .............. ~ 
C anada Southern-

1st, ~uaranteed ..... ... 
lid mo1·t(la(le .......... . :5 

C 

C 

C 

Re(llstered 
ent. O., reor~.,lst .. 4¾ 
Col. & C. Mid.,' 39.4½ 
ent. RR. & B., Ga .. 6 
Chatt. R. & Col ...... .; 
Sav.&W .,lstcon.,a-.5 
ent. of New Jersey-
Consol., 1899 ......... '7 
Convertible, 1902 ... , 
Conv. deb.,190~ ...... 6 
Gen. M., 198'7 ........ ~ 

Registered ..... .... .. 6 
Leh.& W .B.-Assent '7 

Morta-age, 1912 .... ~ 
Am. Dock & Imp ..... . :5 

C entral Pacific-
Gold, 1895 ......•.•...... 6 
Gold, 1896 .. .......... 6 
Gold, 1897' ............. 6 
Gold, 1898 ... ......... . 6 
San .Joaquin Br ....... 6 
Land (lrants ........... ,:5 

-.... .... 
-.. .. .... 

117¾-117¼ 
108 -108½ 
107½-107½ 

-· ••· ... 
-.... . ... 
-.. .. . ... 

102½-102½ 
.... . - .... 

92½- 98½ 
-.... ... . 

100½-102 
92¾- 92¾ 

95 - 1)8 

114¾-116 

111 -112½ 
83½- 83).(; 

110 -111 

101¾-108 
95 - 95 

-.... . ... 
101¾-101¾ 

-.... .... 

*105¼-107 
101 -103 

-.... .... 
101¼-101¾ 

-.... . ... 
80 - 80 
85 - 85½ 
74¾- 77¾ 

115 -115¾ 
120 -122 
115 -115 
*109½-111 
109¾-110½ 
109¾-110 

94 - 96 
t05½-107¾ 

105¼-106½ 
196¾-108 
109 -109 
109¾-110½ 
108¾-108¾ 
101 -101¾ 

Western Pac ........... 6 105 -106¼ 
No. ofCal., 50-year .. 6 100!':(-101¾ 

Chesapeake & Ohio-
P. mon. fund ........ , .. 6 109½-110 
Serie■ A, llOld, 1908,ti .... - .... 
Mort., 1911 . .......... . 6 115¾-118 
lat, con., ll•, 1939, ... 6 108½-106 

-.... ... . 
-... . .... 

-.... .... 
106 -108 

-.... .... 
-... . .... 
-... .... 
-.... . .. 
-.... .... 
-.... .... 

98¾-100 
95 - 95 

-.... . ... 
90¾- 90¾ 

98 - 99¼ 
115½-116¼ 

112)4-115 
90 - 90 

111 -113 

102 -103 
95 - 95 

-.... .... 
100 -100 

-.... ... . 

107 -107½ 
102 -lO!l¾ 

-.... . .... 
-.. .. ... . 
-.... .... 

85 - 85 
-.. .. .... 

75¾- 85 

116½-117 
-... .... 
-.... .... 

ll0¼-112¾ 
110¾-111¾ 
110½-111½ 

97 - 98½ 
107¾-108 

-.... . ... 
108¾-108½ 
1093,(-109¾ 
110¾-110¾ 

-.. . .... 
101¾-103 
113 -113 
101 -101¼ 

109¾-109½ 
.. .. - .... 
118 -lJ.9 
104, -105 

Re~istered ............. - ... 1013-9-101½ 
Genera!, 199:.J ...... 4¾ .... - . ... .... - . ... 
R.&A..dlv.,lst con~-4 76 - 78 76¾- 78 

lat, conaol., 1989 .. 4 .... - .... .... - . ... 
2dconsol., 1989 .... 4 75½- 70 77½- 79 

• Ex-lntuei,t, 

- - - -.... . ... .. .. . ... .... ... . . ... .... 
- - - -. .. .. ... .. ... . .. .. .... . ... . .. . 

117¾-117¾ .... - .... .... - .... na -118 
108½-108¾ 110\!4-111 109 -112 111¼-111¼ 
109 -109½ 107 -110 ... - ... 110 -110 
.... - . ..... - .... 115¾-115¾ 115½-115½ 
. ... - •• 105 -105 .... - ·••· .. .. - . ... 
.... - .... - .... 102 -102 . ... - .... 
103¾-104'½ 104 -105¾ 105½-107 .... - . ... 
. .. - ... .... - .... 103 -103 . ... - . ... 
100%-101¾ 99½-101¾ 100 -101½ 101½-103 
100 -100 100 -100 100 -100½ 101¾-101¾ 
99¾-100½ 99%-100 100 -100 .... - .. . 
.... - . ... 91¾- 91½ J2¾- 92¾ .. .. - .... 
97 -100 100 -101 101 -102 101¾-103 

117 -117 116¼-117¾ 118 -120 *116%-117 

116 -118 114 -116 114 -116 116),:(-117¼ 
90),:(- 91 91 - 91½ 92 - 93 93¼- 93¼ 

113 -114¼ 114 -115¼ *112-113¾ 113¾-115¾ 

102½-103 102½-105 105 -106 102¾-103½ 
96 - 96 95 - 95¾ 97 - 97½ 04½- 06¼ 

... . - ... . .... - . ... . ... - .... .. - .... 

... . - .... - ... .... - ... . ... - .... 

.... - ... 85 - 85 . ... - ... . ... - . .. . 
107 -108 107¼!-108¼ 107¾-108½ 108%-110 
*100-102½ 10(%-101½ 101½-102 i102 -103 
... - ... . .... - .... .... - .... 101½-101¾ 
... - 101 -101 .... - ... .... - .. .. 
... - . ... ... - .... .... - .... . ... - . .. . 
... - .. .. .. - .... 81 - 85 .... - .... 

- .... .. .. - .... .. .. - ... , .... - . ... 
71¾- 79¾ 71 - 75 73 - 76 73 - 75 

117¼-117¼ 116 -116¾ 117 -117 119 -119 
122½-123½ 128¼-123¾ 120 -121¾ .... - . .. . 
... - . .. 116¾-116¾ .... - .... .... - .... 

112 -112¾ 110 -112¾ 111%-112¾ 118 -114 
110¾-112¼ 110 -110¾ 110¾-111 111¼-111¾ 
110 -110½ 110½-112).:(1112 -113¼ 112¾-114 
98 -101¼ 100 -100 96 - 98¾ 100 -100 

106 -107¾ 106½-107¾ 108 -108¼ 109½-111 

106½-107 . ... - .... 107½-108¾ 108¾-100 
108¾-108¾ .... - . ... 109¾-110½ 109)4-109½ 
.... - .... 108¾-109¾ . ... - . ... 110)4-110½ 
111 -111¼ 111 -111¼ 111¾-112 112 -113 
.... - .... . ... - . ... .... - . .... .. - . ... 
102%-103¾ .... - . ... 101%-102¾ 102¾-102¾ 
110 -111 111¾-111¾ 110%-110¾ 111 -111 
101½-102½ 100 -100¾1100%-101¾

1
101 -102¼ 

111)4-112¼ 113 -113 1112¾-112¾ 110½-111 
119 -119 116 -117 116¾-117½ .... - .... 
.... - .... lU½-116 116 -116½ 116¾-117½ 
104 -105 104¾-107 104 -~04%

0

104 -104¾ 
.... - .. *103-10:!½ 108 . -104¼ 103 -103 
.... - . ... .... - . ... 82!1(- 84% 81¾- 83¾ 
76½- 77¾ 76%- 78¾ 78 - 79 78½- 80 

.. .. - ... . .. .. - .... .... - ... 84 - 8i'4 
77 - 79½ .... - . ... 70 - 79 78¾- 80¼ 

-
JULY, AUGUST, SEPT'BER. OCTOBER. Nov' BEJt. l>EC'BER. 

---- ---- ---- ----
Low.High Low.High Low.High Low.High Low.High Low.High 
--- ---- ----
89 - 89½ .... - . ... . ... - .... 89½- 89½ "88½- 88½ .... - . ... 

112%-113 111¾-113 111 -112 lll¾-113¼ *110½-112 112 -112,4 
67 - 67½ 68 - 69¾ ... - .... 68¾- 70½ 70¼- 72½ 69Ji- 71 
10½- 11 10 - 11% 11 - 11¼ 11¼- 11½ 11½- 13¼ 10¾- 12¼ 

82¾- 83¾ 83 - 83¾ 82½- 83½ 83¾- 84 83¾- 84¼, 8l;¾- 84 
.... - .... . ... - . ... 81½- 81½ 83 - 84 83 - 84 83¾- 83!1( 
58 - 60½ 59¾- 61½ 55¾- 58¾ 58¼- 59 57¼- 58¾ 53¼- 5614 
57 - 57½ . ... - . ... ... . - .... ... - . ... - . .. - . .... 
56¾- 56¾ .. . - . ... 56 - 58½ *577/4- 68¾ 58 - 68 . ... - .... 
.... - . ... . ... - . ... .... - . ... 58 - 5a 55 - 58 52%- 56 
... - . ... . ... - . .. .... - ... .... - . ... 68¾- 63¾ 58½- 583-9 

... - .... . ... - . ... . ... - . .. . . ... - . ... 119¼-119¼ . .. . - . ... 
112½-113 109 -111 111 -111¼ 111¾-112 110¾·112 111¾-112½ 
·•• · - .... .. . - . ... .... - . ... 109 -109 . ... - ... .. .. - . ... 
.... - .... 112¾-112½ .... - . ... 118 -113 . .. - . ... 114¾-115 
. ... - .... .. - . .. 105 -105 .... - ·•· · . .. - . ... . ... - . ... 
.. .. - .... .. . - . ... .... - . ... . ... - . ... . ... - .... . ... - . ... 
.... - .... .... - .... . ... - .... . .. , - .... 107¾·108 . ... - . ... 
.. .. - .. . ... - . ... ... . - . ... ·••· - .... . ... - .... . ... - . ... 
104 -104 103¾-103¾ .... - .... . .. - . ... . .. - .... .... - . ... 
.... - .... ··•· - . ... .... - .... . ... - .. .. .... - ... . ... - . ... 
102½-102½ 102 -102¾ .... - .... 99¾-101 . ... - . ... 100 -100 
.. .. - .... . ... - . ... .. .. - .... .... - . ... . .. - . ... . ... - . ... 
101½-102 101 -102½ 100 -100 99¾- 99¾ 90½- 99½ 98¾-100 
.... - . ... 117 -118½ 119½-119½ 118 -119 1~ -118 120 · -121 

118½-119 .... - .... 120 -120½ 116 -117 116%-118 117 -118 
94 - 94 94¼- 94½1 96 - 96 . 96 - 96½ 96½- 96¾ 97 - 98 

115 -116¼ 115¾-116¼ 115½-116 116¾•117 114½-116 115 -1:6~ 

10'.t¾-105½ 104¾-105¾ 103 -104½ 104'¼-105!,,( 104 105 101½-103 
95¾- 97¼ 95½- 96¾ 96 - 96¼ 93),:(- 07¾ 95%- 96¾ 00½- 98 
.... - ... 96 - 96 .. . - .... . ... - . ... .... - . ... . ... - . ... 
.... - . ... .... - ..... 101 -101 .... - .... . ... - • · •• . ... - . .... 
. ... - . .. . ... - . ... 90 - 90 -. ... ... . 90 - 90 . ... - . ... 
106 -106½ 105½-106¾ 105¾-106¾ 106%-106% 105½-107 106¾-107~ 
102½-103¾ 103 -103¾ 101 -102 101 -101¾ 101 -101¾ 101 -102'& 

- . ... ... - . ... 101¾-101¼ . ... - .... . ... - . ... .... - . ... 
. ... - . ... .... - . ... . ... - .. . .... - . ... . .. - . ... 103¼-10~ 
. .. , - · ••· 92½- 92½ . .. - .... ... . - . .. . . ... - .... .... - . ... 
.... - .... . .. . . - . . . .... - . .. .. . - .... . ... - . ... 81 - 81 
.... - .. . .. . - . ... .... - . ... .... - .. . .... - . .. . ..... -· . .... 
.... - .. .. 67¾- 70½ 67 - 74 71 - 73 69~- 72 67½- 68 

115¾-116¾ 117¾-117¾ 116 -117½ .. .. - .... 116 -116 115 -lHJ-
120¼-120¾ 120½-ltO½ 122½-122¼ 123½·123¾ 119 -119¾ 118¼-119 
. ... - ··• · .. .. - .... .... . ... .... - . ... . ... - -··· .... - . ... 
110%-111 110¼-111¾ 110%-111½ 111 -111¾ 110½-111½ 110¼-111¼ 
110 -111 111 -111~ 110 -110¾ 109%-110 109¾·110¾ 109 -110.~ 
113 -114 112 -113¼ 109½-110!,( 112 -118 111¼-113 108J.(-109 
100 -100¾ 101¼;-102 101¾-101¾ 100¼-1.00½ . . - .... ... . - .. . 
108½-108½ 108%-109 109½-109½ 110¾-110½ 110¼-110½ 110 -111 

.... - . ... 105%-106 106 -106 106¼-106½ 108),:(-108¼ 107¾-lOS 
106¾-106¾ 106¾-107¾ 107 -107 108 -108 108 -108 108¼-1 
108 -108 108 -108¾ 108 -108)4 108¾-108¼ 109 -109¼ 101)¼-l 
110 -110 109¾-110 109 -110 109¾-110¾1110¼-110¾ 111 -111 
.... - . ... 108%-108¾ . ... .... - .... 110 -110 .... - .... 
.... - . ... .... - . ... 101 -103¾ 102½-103½ 104¾-104¾ 104:1:(-1 
109 -109 112)4-112¼ .... - ... • •• - .... 1 .... - .... 108½-113 
101 -101½ 100½-101¾ 100 -100¾ 98 -9~ 06¾- 97¾ 96~- 97 

109½-100½ 100 -109 .... - ... 110 -112¾ 109¾-lll -.... . .. .. 
.... - .... - .... .... - .... 117 -117 .... - . ... 116 -116 
117¾-117¾ 117)4-117¾ 118¾-118¼ 116¾-117 116 -116 115½-117 
104 -104½ 108¾-104~ 103½-104½ 104,),:(-105 102 -102¾ 101 -102 
].03 -103 103¾-103¾ . ... - . ... 103 -104 101)4-102 .... - . .. 
81¾- 84¼ 83%- 84¼ 79¾- 81¼ 78),:(- 79% 78 - 80 79½- 81 
78½- 70¾ 80 - 81 78 - 80¾ 79 - 79% 78¥- Sl 79 - 8 
83 - 83¼ . ... - . ... 82 - 82 82U- 83 83 - 84½ 84½- 84. 
78 , 78½ 78¼- 79¾ 78½- 80 77 - 78¾ 7r - 19¾ 70 - 80 

"' 
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74 RAILROAD BO DS. 

1892 Continued. .._ 

JANUARY FBBR'RY. MARCH. APRIL. 
BONDS. 

J!WLT. Atmll'Sr. ,SEPT'BER. OCTOBER. NOV"'.BER. DEc"BEB. ---------------------1----1---------MAY. JUNE. 

Low.Hll!'h Low.High Low.Bll!'h Low.Hil!'h Low.Hll!'b Low.High Low.High Low.IDgb Low.High Low.High Low.High Low.Hi·~h 
----------1------· ---·- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
()bee. o. & S. W ........ 6 107 -107 *105 -105 lM¾-104¾ 102 -105¼ 105½-106)4105¾-107 lW -107 .... - •.. . 1033'-105 104 -105 .... - •... 105 -100¼ 

'Jd mort., 1911 .. ... .. . 6 77 - 77 74. - 74. .. . - . . . . 70 - 72 71 - 71 71½- 71½ 7'!. - 71 .... - ........ - ... . ..•. - ........ - . . . . 70 _ 72 
Chicago & Alton-bt .. 7 102%-103½ 103*103½ 103¾-103¾ 103%-104 104 -104¾ 104.¾-105 101¾-101¾ 101~-lOZ 101¾-102 102 -102¼ 100½-103 103)& 10.3¾ 

Sinking iund, 1903 .. 6 llil*119¼ .... - •.. . .... - ... 120)4-120½ 117¾-117¾ ... - .... US -118 llQ -110 ... - .. . . 119)4-119¼ ... - .... 11':'¾-117¾ 
L.&Mo.R.lat, 1900., 119½-119¾ 115¾-115½ 116¼-116¼ 116½-117 .... - .. - ... .. ... - .... . ..• - .... 117 -117 116¾-116¾ 11'1¼-117¾ 

'Jd, 1900 .............. 7 .... - ........ - ... . .... - ... .. .. - .... 112 -112 ...• - - ... ..... - ..... .. -
St.L.J.& Cb.lst,'94 7 106 -106 .... - •... 107½-107½ ... - .... 105½-105½ .... - ••.. 106 -106½ 100¼-106¼ 106¼-107 .... - ... . 1C'3 -103¼ ..• . - .... 
MiH. R. Bdg-. 1st . . . 6 106 -106 106 -106 107 -107 - •... lOi -104 101¼-104.¼ 

Chic.Bu1.·.&Nor.-lst.:J 103¼-103½ 105 -105 105 -105¾ ..• . - ... 104¼-105 105 -105¼ 105 -105 105 -105 106½-106½ 104 -105 - •... 103½-104 

Debenture, 1896 .... . 6 . ... - .... 103 -103 
Obie. Burl. & Quincy- . 

Consolidated .......... 7 121¼-122¾ 122)4-123711 122711-123¾ 123½-124¼ 124.)4-125¼ 125 -126 121½-123 122 -122¾ 122 -123 123 -123¼ 123)4-124 123½-128¾ 
·Sink. fund, 1901 .. ... ~ 10372-104.½ 10472-105 104!)4-104¾ .• .. - ... 103½-103¼ 103½-104 105)4-105¼ 104½-104½ 104¾-104¾ 102¾-102½ 103½-ll>a¼ 103)4-1033,1 
!Debenture, 1913 .. ... ~ 101 -103½ 102¾-103½ 103 -103¼ 103½-105½ *102 -103½ 102½-103½ 102 -102¼ 102¼-103 101¾·102½ 102½-103½ 100 -101¾ 101 -102¼ 
·Couvertible, 1903 ... 5 112½-114 110¼-111!1( 107'7,1i-lll 110¾-112 110 -111 107 -108 107:js-109¼ 109 -110 106 -106½ 105 -108 106 -107½ 105 -106¾ 
IowaDiv.-·sink. fd .. . :; . - .. . .... - - •·· 106¼-106¼ •··· - •··· . . .. - •· ·· .... - . ...... - .... 105 -105½ 105 -105 
Iowa.Div. , 1919 ..... 4 93¼- 94 04 - 9i½ 94. - 05 03 - 93 93¼- 05 94¾- 94¾ 94¾- 96¼ 95¼- 96¾ 96¾- 96¾ 95¾- 96 94¼- 95½ 94¼- 94¼ 
lDenver Div., 1922 .. . 4 .... - .... 91½- 91¾ 91½- 91½ 9! - 91½ 93~- 9,1 94¼- 94½ 91¾- 91¾ 92½· 93¾ 92¾- 92¾ 93 - 93¼ .... - .... 93 _ 98¾ 
Plain, 1921 ........... 4 89½- 89½ .... - . .... ... - .. . . ... - ....... - ........ - .. .. - ••.....• _ 

Nebr'skaExt.,1927.4 89 - 91 89 - 91¾ 88½- 89¾ 89¾- 91½ 89¼- 90 88¾- 89¾ 88 - 88¼ 88½- 89 87 - 88½ 88½- 89 &½- 86½ Si - 86¾ 
Registered............ . ... - • • •· .... - .. • • • • •· - • .. • •·· - • •· • • •· • - • •· • • •· • - ·· .. • •· • - •··· • •· • - • • ...... - ........ - ........ - .... Si - 85¾ 

'Chic. & .E. Ill.-lst, s.f.ti 112¼-114 114½-115 114½-115¾ 117 -117 117½-118½ 114½-115¾1115¼-115½ 115½-115½ 116¼-117 115)4-115¾ 115 -116 .... _ .... 
1st consol., 1iold ....... 6 122 -122¼ 122 -122 120¾-120¾ 121 -1::!1¾ 121¾-121¾ 123¾-123¼ 122 -122 122 -122 119 -119 ... - . . 120½-120½ 
Gen. mort., 1937 ... . ~ 97 - 09 99 -102¼ 101%-102½ 101 -104 101¾-102 101 -101¾ 100 -101 100 -101¼ 100 -102 101½-103 99),ji-'.i.OO¾ 98¾-100¾ 

,Chic. Gas L. & C-ht .. ~ *86 - 88 88 - 91 89 - PO¾ 89¼- 91¼ 00¾- 04 92 - 94!14 91¾- 92 89 - 92¾ 90½- 90¼ 89¾- 91 90 - 93¾ 92 - Q4~ 
Chlc.&ln.C'lRy-lst.:J 97 - 98 96 - 97½ 97 -102 102 -103 l00¼-103¾ 102¾-103 100½-101¼ 100 -101½ 101½-102 101¾-103¾ 103)4-103½ .... _ 
-Chic. June.& Stk. Y ds.:J .... - - ........ - .. . . 99½- 99½ .... - ... ... .. - ....... . - - .... 100 -100 

Chic. Mllw. & St. P.-
lst, P. D., 1.898 .... .. 8

1
12~ -122 118 -119¼ .... - ..• 118½-120 120 -120~ 120 -122 121¾-122 117 -118½ 117¾-118½ 118 -118 120 -120 119 -120 

'2d, p. D., 1898 ..... 7•3 124½-125 121¼-122¼ 120 -123½ 123¾-123½ 124 -125½ 125 -125 125½-125½ .... - •.•. 123¼-123½ 123½-124¼ •..• -
1st ,gold, R. D,1902.1124½-124½ 125 -126¼ 127 -128 127 -128~ 127½-127½ 127½-129½ 126 -128 126½-128 .... - .. . . 128½-128½ 127½-127½ 128¾-128½ 
1st La Crosse Div .... , 118 -121 120 -123 122¼-124 122 -123¼ 122 -122¾ 122 -125¼ 121 -122 122 -123½ 121¾-123½ 122¾-123¾ .•.. _ •. .... . ·. -
1st I. & lll. Div ........ 7 119¼-120½ 122 -123 122½-123¾ 123 -123¾ 123 -124 124 -124 123 -124 123½-125½ 122 -122 124 -124 123¾·124½ 122 -123 
ht I. & D. Div ........ 7 . ... - . . . - .... 123 -124¾ 124½-125 124 -124~ 126 -126 ...• - •.. .•... - ••.. 124 -124 ...• -
1st C. & M. Div .... . .. 1123 -123 . ... - . . ... . .. - ... . . ... - .... 128½-128½ .... - . ... - .. .. .... - ... . 126½-126½ .... - .......• -
CoDBol., 19011 ......... , 125¾-126 128 -128¾ 127 -128¾ 127 -128 128¼-131 130¾-132¼ 127¾-130 128¾-130 127)4-128 127 -128¾ 128¾-131 130½-131 
1st I. & D. Exten . .... 1 - ... 126½-126¼ 127 -128 128 ~130 130 -131 - •.. ... .. - .. . ..... - .... . ... - .... 129 -129 .... - .......• -
1st So. West. Div ..... 6 *112½-13½ 113 -114¾ 114½-115 1143,a-116½ 116 -116¼ . . . . - •.. . 113½-lH 114)4-115½ .... - .... . ... - .... 115½-115½ 115 -116¾ 
1st Lo. C. & Dav ...... O ... - .... 103½·104 104 -104 104 -104 104 -104 ...• - .... 102¾-102¾ .... - .... 104.½-104½ 105 -105 102%-105 105 -105 
1st So. Minn. Div . .... 6 113½-114¾ 115 -116 116!}.!-117¼ 117 -117½ 117 -117'7~ 117¾-118 115 -116¾ 117 -118 115¾-117¼ 116 -117 117 -118 116½-116¼ 
1st H. & D. Div ....... 1 122 -123 121 -125¾ 126¾·126¼ .126 -127¼ 127¼-127½ 129)4-129¾ 127 -127 126¼-127¾ .... - . •. 126¾-127½ 126¼-127 126 -126¾ 
1st H. & D. Div . .. . . :J .... - ... .. .. - ........ - ... . 102½ lW½ 104¾-105¾ 105)4-106 . .. • - •... ... - ... . 105 -105½ 105 -107 .... - •...... - ... . 
Chic. & Pac. Div .. .... 6 117 -117 117 -117 120 -120 118 -119 .... - ... . .. . . - ........ - ........ - ... . 119 -119 118½-119 . ... - ... . 118 -118 
Chic. & Pac. W .Div .. ~ 106 -106½ 106½-107¼ 106½-108¼ 108 -108¾ 110 -111 110½-111 108¼-109¾ 109¼-110¾ 108¼-110 1C9½-110 109½-110½ 1()9¾-111 
Chic. & Mo.&. Div . . :J 100¾-101½ 101½-102½ 101½-102½ 102¾-103¾ 10! -104½ lW¾-106 103 -103½ 103 -105 102½-103½ 102¾-103¼ 103¾-104½ 103· -lW¼ 
Mineral Point Dlv ... :i 102 -102¾ 101½-102¼ 101½-103¾ . ... - .... 102 -102¼ .... - .... 102 -102 - •.. . 102 -103 102¾-103½ 103 -104 .. .. - •.. . 
Chic. & L. Sup. Div .:; .. . - - . .. . ... - .... 103½-103¾ 105 -105 . - .. .. 102½-102¾ . ... - - ........ -
Wis.& Min. Div .. .. . . li 103 -104¼ 104½-105!1( 105 -106 105¾-107 107¾-108 107½-108 105,4-106½ 107 -107½ 107 -107 106 -107½ 105¾-107½ 106½-107¾ 
Terminal.. .. ......... . li 103 -104¾ 104 -105 105¾-106 106½-107¼ 107 -107¾ 107)4-108¼ 105½-108 108)4-108¾ 107 -108 108- -108 108 -108 106¾-107~ 
Fargo & Southern ... 6 - .... 116 -116 ...• - .... 116 -116 .. . . - .... 114 -115½ ... - •.. ... .. - - ... 115 -116½ 117 -117½ 
Inc. conv., 1916 ...... 0 100 -100½ ... • - .... .... -
Dakota & Gt. So • ... :J 100)4-100¼ 100 -102¼ 101 -102½ 104 -105 105 -105½ 105½-105½ 104 ·lW½ 104¾-105 lW -104 106 -106 107 -107 105¾-105¼ 
Gen. M.," A" 19S9 . ..4 *86¼- 87¼ 86¾- 89 88¾- 89 89 - 89½ 90 - 91½ 91¼- 92½ 90¼- 90¼ 90¾- 91¼ 91 - 91 ... . . • . 92 - 92 91 - 92 

Chic. & Northwest'n-
Consol., 19111 . .. . .... 7 140 -140 137 -138 137¾-138¾ 139 -142 139½-140¼ 139 -139¾ 139¼·139¼ 13S -138½ 138 -138 138¾-140 136 -138½ 137 -139 
Gold, coup., 1902 .... , 123½-124¼ 124 -125 125 -126)4126 -127 126)4-127¾ *123¾-120 126 -126 125 -126¼ 126¾-127 125¾-127 126 -126¾ •121-12272 
Gold, reg., 1902 ...... '7 123½-124¾ . ... - .... 125 -125½ 126 -126¾ *123½-127 123 -124 - .... 125)4-125¼ .. - 125¼-125½ 120 -122¾ 
ISinkina:fund,coa.p .... 6116 -118 117½-117½120 -120 116½-116½ . ... - .... 116½116½120 -120 - ... . 114½-115 . . .. -
Sinking fund, coup ... ~ 108 -109 lOS!l(-100¼ 109)4-109¼ 107¼-107½ *05¾-109½ 109½-lll 110 -111 110¼-111 - ... . 107 -108 107 -108 106 •109 

Registered. ............ . . . . - . . .. . . . . - . .. . . . . . - . . . . - .... 108½-108½ . . . - .... 107 -107 
Debenture, 1933 ..... l) 105¼-107 106 -107½ 105¾-105¾ 105 -107¾ 105¼-106½ 107 -108 108 -108 109 -109 108 -108 ...• - .... 108½-108½ . ... _ 

Rea-istered ... .... . . . . :; . ... - ..... ... - .... 105¼-105¼ .... - .... 105 -105 108 -109 .... - .. .. 105½-lO;;½ 105¾-105¾ 
2.l yrs, deben., 1909.:J 104¾-105 104½-106 106 -107 106 -106¾ 103½-104¾ 104½-105 106}(-106¼ 105)4-106¼ 105 -105¼ 105½-106½:103½-lW¼ 103 -104 

Registered .......... -~ . . .. - ........ - ........ - .... 105½-105½ . . - - ....... . -
30-yeo.r deb., 1921. .~ 105½-105¾ 105¾-107 107 -107½ .... - . . . 104 -104 - .... 105)4-105¾ 106 -106 106¾-106¾ 105 -105 105)4-105¾ 105¾•105¾ 
Exten. bonds, 1926 .. 4 96 -100¼ 97¼-100 97½- 98 97½- 99 !!9 - 99 C9 -100 08 -100 96½-100 90¾- 97 96½- 98 97¼- 97¾ 97 - 97 

Registered . . ,• ...... . 4 95¾- 95¾ *96¾- 98 - . .. . 98 - 98 08 - 98 {)8 - 98 98 - 9S .... - ... ... .. -
Iowa Midlo.nd.-lst.8 . . . . - ... . . . .. - - .... 123 -123 125 -125 .... - .... 127¾-12';¾ .... - •.. 124 -124 
Peninsula, 1st, conY.7 .... - .... .. .. - - .... 131½-131½ . ... -
Chic.& 1Uil.-lst ...... 7 110¾-115 115 -115 116 -110 .... - ••.. 116¼-116½ 117 -117 . ... - ••• 113 -113 114½·114½ 115 -115 115 -115 ... . 
u·inona& St. P.-2d.7 ... - - ... 127 -127 .... - - .... 128½-128¼ .... - - •.. 126)4-126¾ 
IUil. & Mad.-lst . ... 6 .... - . .. .. ... - - ........ - ... . 117 -117 .... -
Ottum. C. F. & St. P.li .... - ... . 107½-108 ... . - - •... 107 -107 105 -105 - •... 106¼-106½ . ... 
North. Illinoh, 1st .. li . .. - ....... - - .... 106¾-106¾ .... -

Chic. Peor.&St. L.,1i.~ 97½- 98¾ 97 - 09¼ 06 - 98¼ 98½-101 99!1(-101 100¼-101 ... . - ... . 100 -100 99½- 99½ 99½- 99½ 99 - 99 
Consol. 1st, 1939 ... . :J .... - .•..... - . .. . 95 - 95 97 - 98 98¼- 99 99½- 99¾ . ... - .... .... -

Chic. R. I. & Pacific-
Coupon . .. ....... ...... . . 6 121 -123 122½-124 123½-125¾ 125 -126½ 125¼-128½ 126 -126¾ 123¼-123¼ 124' -124¾ .... - .... 123 -124 124 -125 124¼-125½ 
Registered ............ 6 120¾-121 121¾-122 123 -123¼ 124 -124¾ . , - .... 123 -125}4 122 -122 .... · - ........ - .•.•. 125 -125 
Exten. & Col. ......... :J "'01¾-102½ 102)4-103 101¾-102½ 102)4-104 103¾-lOJ½ 103 -103¾ 100),ji-101¼ 100¾-101¼ 99¼-101 100½·101),i 101¼-100 101¾-102¾ 

Reiristered ...... ... . :; .... - .... 102 -102 1•>2½-102½ 101¼-103 102 -103¾ 99)4-100 . . . - .... 100 -100 100 -100 . . . - • . 99½- 99¾ 
Debenture, 1921. . ... ~ 95 - 96¼ 96¼- 98½ 95½- 96 96)4- 96¾ 05¾- 90¾ 95½- 96¾ 95¾- 96¼ 95¾- GS 94¾- 95¾ 95¾- 96 95¼- 95¼ 95 - 96 
Keok'k&DesM.-lst,11 . ... - 90½-101 100 -100¼ 97 - 97 99 - 99 99 - 99 - ... 100 ·100 100 -100 98¼- 98}~ 100¾-100¾ 100 -100 
Des M. & Ft.D.-lst,4 .... - 75~- 77 75 - 77 'i8 - 78 .. . . 

1st, 1903 . ......... .. 2¾ .... - - •... 50-50 .... - ....... . 
Extension ........... . 4 . ... - ... . 75 - 75 . .. -

Chlc.St.L.&Pltts-lst.lJ 105 -105 105½-105½ ...• - .. . 106 -108 110 -110 - .... 109 -110 .. . . - .... 108 -lOS!l( 110¼-110¾ 110 -110¾ 
Chic. !i,t.P. lUin.& Om.-

Consol., 1930 ........ . 6 120¾-121 120 -121 
Chic.St.P.& M.-111t .. ti 122 -122½ 122½-123 
St. P. & S. Clty-bt .. 6 122½-123 123 -124 

Chic. & West. Ind.-

120½-121¼ 122 -123½ 124 -124½ 120½-122 120%-121½ 121 -121¼ 121 -122 121¼-122¼ 122 -122¾ 119 -120¼ 
123)4-124 .... - .... 120 -122 .... - .... 121½-121½ .... - .... 123)4-123¾ .... - .... 120½-120½ . . _ 
123½-124½ 122 -123 *122 -124¼ 123 -123 125 -125 124 -124 124 -124 121 -122½ ...• - .... 123 -124 

Gen. mort., 1932 ..... 6 ... . - - ... . 116 -116 - .... 116 -116 - .... 116 -117 116 -116 116 -116 116 -117 .... 

::~~~i~ti~r~i:::; :~~ = ~~~ 
1

:½:
1

:: 95½- 95¼ 96 = ~i:: 1: ~~ = 96 .. :!I(=:~~ :: = ::¾ :~ = =~ :: = :: :: = ::¾ ::¼= tf ·:"= :~ 
Reg-istered ... ......... . 4 ... - . . . . 94¼- 94¼ 90 - 90 95 - 95 . . .. 
Consol., 19:l0 ........ . 6 . ... - ........ - .. .. . .. . - .... 106 -106 .... - .... 105½-107 

Cln. San. & Cl.-lst .. . 5 ; .... - - .... 106¼-106½ 
Cleve. & Canton-1st.Ii 88 - 90 89¼- 92½ 90 -, 93½ 88 - 90 00 - 93 93 - 95½ 91 - 92 90 - 90 90 - 92 92 - 92½ 93 - 94 93 _ 94, 

<Hev. Cin. Cb. & St. L.-1 
Cairo Div.,lst,1939.4 ... . 00-90 .... -
St.L.Div., 1st, 1990.4 ... . - .... 90-92 90¾- 9,! 

94 - 04 
01 - 91 - .... 92-92 

92¾- 92½ 96 - 95 
t,1 - 91½ 95 - 95 

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

1892-Contlnued-

JANUARY FEBR'RY. MARCH. APRIL. MAY. 
BONDS 

JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. l)E0'BER. 

Low.High Low.High Low.High Low.High Low.High Low.Hilth I.ow.High Low.High Low.High Low.High Low.High Low.Alllh 
c-.·c·-,.-u-•.-&-S-t.-L-.--c·o·-m-.>-- · --- ---- -------

ctn. W. & M. Dlv .... 4 .... - ...... . - ... . .. - .... 91 - 91¾ 01¾- 91¾ 91¾- 92 90¾- 90¼ .... - ........ - ••.. 90½- 92¼ 92¼- 92¾ .. .. - ... . 
C.C.C,&I.-lst,s,td .. 7 115½-115¾ 115¾-117 116 -117 117¾-117½ 114 -116¼ 115¾-116 116¾-117 116½-116¾ 116½-116½ - .. . 113 -115½ 113½-113¾ 

Cin, & Spr., a-uar .. '7 .... - .... .... - ....... - ........ - . ...... . - .. .. .... - . ....... - .. . . . - ..... . .. - .... 112½-112½ ... - .. . .... - . .. . 
Consol.. ... ............. 1128½-130 . ... - ....... - 132 -132½ 134 -135¾ 133½-134 . ... - ...... - •....... - ........ - ... .. .. - .. . . ... - ... . 
General cons .... . ... 6 118½-120 120 -120 121½-122¾ 122 -122¾ .... - . . ..... - .... 120 -123 .. . . - . ... 123 -123 . . . . - ... . 123 -123¾ 123 -123 

Col. Conl & 1.-lst,con.ti 103 -103½ 101 -101¾ 100½-101½ 100¾-101¾ 00 -100 101 -102 101½-103 100 -103 102 -103¾ 103 -1037~ 103¼--104¾ 10! -105 
Col, Fuel-iru,,a-,1919.6 .... - ........ - .. ..... - . . . . - . . . .. ... - .... . ... - . .... ... - ........ - .. . ... - . ... . .. . - . . . . 106 -106½ .... - ... . 
Colorn.do Mid·.-tst, ir.6 111 -111½ 109½-111 110 -110 110¾-110¾ 112 -112 10$¾-109¾ 108;1,£-109 109¼-109¾ . .. . - ... 100 -100 109¾-110¼ 107 -107½ 

Consol., a-old. 1940 .. 4 72,<i- 74 70 - 71 70 - 70¾ 70 • 70% 70 - 70 .... - . . . . . . . - . . . 67½- 67½ 66 - 67 66 - 6o 67 - 67 61 - 6!¾ 
Col,H, Val.& T.-lst ... :i 87½- 89¾ 89¾- 92½ 87½- 89 88 - 93 93½- 97¾ 96 - 98 96"¼- 98 07 - 07¾ 03 - O:l¼ 01½- 93:)s 01 - 02 00½- 92 

Gen, a-old, 1904 ...... 6 03 - 04 Ob - 96 96 - 07 96¾-100 100¼-l.05 *101 -102 100 -1019( 100 -101 90½ 100 06½- 90½ P6 - 08½ 03½- 07 
Co-nsum,Gas(Chlc)lst.~ 82 - 85 86 - 89½ 85.!,»- 87¾ 84¾- 88½ 88 - 92¾ :88½- 90 88½- 89½ 89 - oo 88½- oo 88 - 89 89 - 02½ 8::1%- 90 
Consol. Coal-Conv .... 6 .... - ........ - ....... . - ... . .... - .... .. .. - . ... .. - . .. .. ... - ... 10! -104 ... - . .. . .. . - ... .. .. . - . . . .. -
Del. & Bud, Canal-

Coupon, 1.894 .......... '7 108%-109¾ 110 -110½ U0¼-110¾ 107¼-107:)s 107¾-108 108¼-108¾ 108¾-108¼ 109 -109 108 -108½ 105¼-105½ 106 -106¼ ~06¼-106½ 
Rea-,, 1S94 ............. '7 .... - ........ - .... *107¼-10½ 107½-!07¾ 107¾-107¾ 108¼-108¼ . - ........ - .... . ... - .... - . .. 106 -106 .. . - . . . . 
Penna, Dlv.-Coup .. . , .... - .... 140½-142 .... - .. .. 140 -1', 141 -141¾ 141¼ 141¾ . ... - ... . ... - •. . ..... - .. .. 130¾-139¾ 14.0 -140 138.½-139 

llea-lstered............. . . . . - . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . .. 1,1,2 -142 . . . . - • . . . . . . . - . . . . . . - . . . . . - . . . . . . . . - .... 
Alb. & Sul!lq,-lst, a-u . 1 127 -128¼ 120½-130 131 -131 128½ 129½ . . . . - .... 128 -126 . . . . - . . . . . . . . - . . . . . . . - ... . 126 -126 127½-127½ 128½-128½ 

1st coup., cuar ..... . 6 120 -120 120 -120 120¼-120¾ 118 -118¾ 118 -110 118½-120 119½-119½ 119½-119½ ... - ... . 117 -117~ 119 -119 119 -119 
Rea-istered .......... 6 120 -12J .. . . - ... . 120%-120¾ 1187-{-118¼ US -1183,nHS -120 . . . - .. .. 120 -120 ... - ... 118 -118 ... - . . . ... - ... . 

Rens. & Sar.-lst . ... , .... - . . .. . .. - ... . 145 -145 145 -145 .. •. - ••. . . . . - . ... . ... - ... . ...• - .... . . .. - .... . ... - 1:12½-14.2½ 142 -142 
Del, Lack. & West.-

Convertible .... ......... , .... - ..... . .. - .... . ... - .... 102 -102 ...• - •....•.• - .... . .. - ........ - ........ - ....... - . ... .. - ... .... . - ... . 
Mort., 190'7 ........ 7 .13279-1..,2½ . . . . - . . .. 131½-131½ 130 -131½ 133 -133 132 -134 134 -134 135 -135 . . . - . . . 130)4-131 133 -134 181 - 132 
Syr,B'n&N.Y,,lst .. 71···· - .. . 129½-129½131¾ ·131¾ - 131 -131 130½-131 132 -132½133 -133 131 -131 130 -130 - .... ... . - .. . . 
Morris & Essex-lst.7 140 -141¾ 140¼-141½ 141 -141½ 141 -142 l:C-:9 -140¾ 140½-141½ 141½-141¼ 141½-141½ 142 -142 141 -14.2 ... - . .. . 138 -139 

Bond11, 1900 ........ '7 . . . . - . . . . . . . - . . . . . . . . - . . . - . ... 116 -116 . . . . - . . . . . . - . . .. . . . . - . . . . . . . - ... 115½-115½ . . . - . . . . . . . . - ... . 
18'71-1901 . ... ·······"' 123 -123 124 -124 .... - ... . 121 -122 120½-121½ .... - .. .. 122 -122 122¾-122¾ 124¾-124¾ . . . - . .. 121 -121 120½·121 
Consol., a-uar ......... , 125½-137 137 -138 137½-139¼ 1397-(-140¼ 139¾-140½ 136%-137½ . ... - ••...... - ..• 137¾ 137½ .. .. - •... 14.0 -140 137 -137 

Rea:iste1•ed ..... ... . 7 . . . . - . . . . . . - .... 131 -138 . . . . - .... 138½-1&3½ 136 -136 . . . . - . . . . . . . - . . .. . . . . - . . . . . . - . . . . - . . .. . . - ... . 
N.Y. L. & "\V,-lst . .. 6 125 -127 .... - ... . 127 -129 . ... - ... . 128¼-129 129 -130 128 -129 130 -130 128 -128 129 -129½ 120 -130 130 -130 

Construction ........ ~ 110 -110 ... - ....... - .... 110½-110½ 110¾-110¼ 111½-111½ lli!l.(-112¾ 109 -110 110½-110½ 112½ lU 113 -114 112 -114 
Den. C, Cable-1st ... . ti 99¼- 99¾ 99 - 99¾ 99 - 99¼ 97½- 99½ 99¼- 99¾ .... - .... 99 - 99 99¾- 09% . ... - ... . 96 - 99½ 99¼- 90½ .. . - .... 
Deuv, & Rio Gr,-lst .. 1 ..16¾-117 117 -117½ 117%--118 118 -119 115¾--116 116 -116¾ 117¾-117½ ... - .. 119 -119 .. - .. . 115½-115¾ 116 -117¼ 

New consol, 1936 . . . 4 77¾- 60 79¾- 81 80½- 81½ 81½- 83 82¾-- 84¾ 83¾- 85 82 - 83½ 83¼- 84 83 - 84¾ 8.1¼- BG¼ 83¾- 8G½ 85½- 87 
Imp. M., a-,, 193S ..... ~ 76 - 76 78 - 80 79½- 7P½ 79½- 80.½ 81½- 83¼ 80 - 81 80½- 81 .... - .... 80½- 81¾ 8.1 - 85 84½- 83½ 8.1 - 81 

Det, M. & lU.-L. a .... 3½ ... - . . .. 38¾- 39¾ 37 - 38½ 36 - 37 37 - 43¼ 40¾- 4:l¼ 42 - :13 40¾- 42 39 - 4.3¼ 38 - 4.4}s SS - 41¾ :::S½- 41 
Det.B.C.&Alp.-lst .. 670-75 80-80 80-80 .... - •.. . ..• - .•...... - .... 73-73 ... - •......• - ... . 60-63 60-G2 08-68 
Duluth & J. R,-lst ... ~ 93 - 98 ..• - •... lOO½i-100¼ 07 - 97½ 97 -101¾ ... - ........ - ... . .... - ... . .... - ... .. .•. - .... 100 -102 100 -100½ 
Dul.S,S.&Atl.-193'7.5 O:.¾- 96½ 95½- 96 95 - 97½ 97 - 98½ 98½-105 104 -105 101¼--102½ 101 -102¼ 99¾-104¼ 100¾-101½ 100 -101½ 100 -101¼ 
£, Tenn, Va. & Ga.-

l11t ...... . ....... ....... 7 111¼-112 lll¾-112½ 109 -111~.t 110½-110¼ 110 -113½ lU -114½ 110%-110¾ 111)4-111½ 111½-111½ 111 -111 112- 112 . ... - ... . 
Divisional. ............ . ~ ... - ... . 10! -104 101 -104½ 100 -100 .... - ..... . .. - ... .. ... - ... . 102 -102 103 -1C3 . ... - ....... . - ........ - ... . 
Consol., 1st, 19~6 .... ~ fl6 - 09 97 -100 90 - 92½ 91 - 93½ 90 - 93½ 93 - 96½ O:½- 94 94 - 04¾ 02½- 93¼ 94¼- 96 02½- 9! 00¾- 03 
latext,a-,1931· ...... 072-74 71-71, .... - ........ - .... . ... - .... 63¾-64 60-60 60-60 . •• - ... 60-60 57-60 51-52½ 
Equip. & Imp., a-old .. O 79 - 80¼ . .•. - . . . . . .. - .......• - • . • . ... - •....... - . . . . . . - .... . ... - .. ..... - . . . ..• - •• . • . . - .... .. . . - . .. . 
Knox. & O,-lst, a-... 6 104 -108 .... - .... 100 -106 100 -100¼ 99½-101 101 -103 08 -100 09½-100¼ 98 -100½ 101 -101 100 -102¼ 100½-101 
Alabama Cent,-lst.6 .... - ... ..... - . . . . . . - . . .. 97½- 98 .. .. - . ... . .. - ........ - .. .. . . . - . . . . . . . - ........ - .. .... .. - . .. . ... - .. . . 

Edison E. Ill. Co,-lst.5 99¾-101 100 -101¼ 101 -102 101%-102½ 101½-102¾ 101¾-103 102 -107 105½ 109 104½-106 10:l¾-108½ 108)4-110½ 109 -112 
Eliz. Lex. &Big, S .... 6 82 - 92 84 - 87 81 - 81½ 83 - 06½ 94¾- 07_ 06 - 96½ 9,¼- 98¾ 98¾-100 93 - 08¾ 07;,.- 08 07 - OS½ 05 - 98¾ 
.£quit, Gns. & F,-lst .. 6 97 - 97½ 97½-100 98½-100 07½- 99¾ 98 -102 101%-103 100¾-101½ 101¼-102½ 101 -101½ 102 -102 102½-102½ 102½-103¼ 
Equit,Gns,N.Y,-'32.0 . ... - .. . . ... - ........ - ........ - . . ...... - ........ - ...... . . - ........ - ........ - ..... .. . - ....... - .... 105 -105 
J!1·ie &Plttsb,-con .... 1 .... - .... . ... - ... . ... - ........ - ..... . .. ·· ..... .. . - . .. ..... - ........ - ...... - .... ... . - ... . lll½-111½ ... - ... . 
Erie-

lst, Ext., 1S9'7 . . ...... , 114 -115 114¼-116 ... - .... ... - .... 113¼-114 .... - •.. 114½-114½ 114¾ 114¾ .... - .... 115%-116 •.. - ... 113 -113 
2d, Ext,, 1919 . ....... . a 114¾-114¾ 115½-116¾ 116 -116 116 -116 .... - .... 117 -117 . ... - •.....•• - . ••.. .. . - ........ - ... . 115 -115 ... - ... . 
3d, Ext., 1923 ....... 4 ½ 108)4-108¼ 108¾-108¾ 108 -108½ 107¾-107½ . •• - ... . 109 -109 ... - .... . .. . - .... . ... - .... . .. - •. . . 107¼ 108 107¾-107¾ 
4th, Ext., 1920 .. ..... ~ 114¾-114¾ 114½-114¾ 116 -116 .... - .... 112 -112 112½-lU .. .. - •. ...... - . .. . ... - ........ - . .. . . .. - •.• . 112 -112 
~th, Ext., 1928 ........ 4 101 -102 101 -102 102½-102½ 103 -103 .... - . . . . . .. - ..... ... - ........ - . . . . . .. - ........ - . . . . - ... ..... - ...• 
1st, consol., gold ...... 7 135½-137.½ 138 -138½ 134¾-136 135)4-136¼ 136½-138 138½-139 138½ 139¼ 139½-139¾ 135¼-136 137 -137½ 136:J,4.-137 137 -137¼ 
J st consol. fd. coup ... '. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .... 

1

1. . .. - . . . . . . . . - . . . . . . . - . . . . . . . . - • . . . . . . . - . . . . . . . . = . . . . . . . = .... 13!.:½=132¾ 
Reoriran., 1st lien ... 6 111½-112 . ..• - •....... - ••.. 114 -115 . - ... . .. . . - .. . . . .. - . . . . . . . - ... . . ... - . . . . . . . . . . . . . . . . . . . .. . ..• 
Lona- Dock, 1893 ..... 7 10:l¼-10:l½ 10:l¾-104¾ lOli¼-105½ 105½-105% 106 -106¼ *lOZ½-03¾ 103½-103½ 103%-10:l 103¾-103¾ 103:)1£-103¼ 103%-104)4 100¾-101 

Cons. a-old, 1935 . .. 6 119½-119½ 120½-121 .... - ... 117¼-ll3¼ . .. - .. 121¼-121½ ... - .. . 122¾-122¼ . . .. - .... ...• • ... 119½-110½ 122 ·122 
Buff.N. Y,&E.-lst.7 .... - ... . 136 -136 135 -131"> ... - ... .. .. - ... . 135 -135 1::;3¾-133¾ .. - ... . . ... - .......• - •... 137¼-137¼ .. .. - •... 

N, Y,L.E,&W.-2dcon.6 106½-107¾ 106%-107¾ 106¼-107¾ 106¾-108 107¾-109¾ *10:l½-106 104'¾-105¾ 10:l½-105½ 103½-105¾ 103%-107¼ 105½-108 101 -10::¾ 
Col. Trust, 1922 .... 6 100½-100½ .... - ... . .. - .... 113 -113 112 -112 112 -112 .... - .......• - •... 112½-112½ .... - •... . . . . - .... . ... - .. . • 
Fund. coup., 1969 .. :i 90,f 92¾ 92½- 94 93 - 93¾ 92 - 95 93½- 93½ 91 - 92 91½- 92 ... - .......• - •... 9:¼- 92¾ .• - . ... 88 - 88}( 
Income, 191'7 ..... . . 6 ... - .... . ... - . . . . 81 - 81 . . .. - . . . . . . . - . . . . . . . - .... . ... - ... . .... - •...... . - • .. . • • • - • • • • . . .. - . . .. . . . - ... . 

Jefferson RR.- lstQ".~ 104¾-104¾ .• . . - ....... - .... 103¾-103¾ . ... - .. ... .. - .... . ... - .. .. 105½-105½ . ... - •.. . 101¼-101¼ ... - .... 102¾-102¾ 
Chic. & E., 1st, a- .. 4-0 97½-100¾ 101 -102¼ 102 -102½ 102½-10:l½ 102 -102½ 101¾-102½ 101½-102 101 -102¾ 101 -102½ 102% 103¼ 101 -101¾ 101¼-101¾ 

Income, 1982 .......... 48 - 52 52 - 53¾ 51½- 53¾ 51¾- 52 49¾- 51¾ 50 - 50½ 48¾- 52½ 49¾- 53 45½- 48 4.2½- 45 :12¾- 45¾ 40½- 43½ 
Eu1•eka Sp'a-s., lsta- ... 6 . ... - .... 101%-101¾ .... - ........ - ..... . _. - ........ - ........ - •....... - .......• - •...... . - • .. . .. - ... . . .. . - ... . 
Ev,&lnd'p,con,,1926.6 108 -111 ... - ........ - ... 112 -113½ . . .. - ........ - .. .. . ..• - ... . .... - ........ - ........ - . . .... . . - .. .... . . - ... . 
Ev, & Rlch,-lst, '31.l) . ... - .... .... - ..... . .. - ..... . .. - .... .. .. - ........ - ....... - ........ - ..... . .. - .... 100%-101 100½-100¾ 09 -100¼ 
Evan vs. & T. H.-Con.6 117 -119½ . . . - .... 122¾-122¼ 1Z3 -123 123¾-124 124½-125 122 -122 123 • 123 122½-122½ . . . - . . . . . . . - .... 122 -123 

Mt. Ven.on-1st ....... 6 ... - .... 112 -112 . . •• - •••. 110½-110){ . ... - .... 112½-112½ . ... - ....... • - . .. . . .. - •. . ..... - •... 115½-117 .... - ... . 
lint & P. Mar.-l't'lort.6 120 -120 121 -121 122 -124 121 -121 121 -122 . ... - ........ - ........ - .... 121¾-121¾ ... - ..... ... - ... .. ... - ...• 
1st cons., a-., 1939 ... o 101 -102 101½-101½ 100 -101 102 -102½ 100 -100½ 100½-100¾ . ... - ........ - ••.. 101½-101½ . .. - . .. . ;.oo -101¼ . ... - .. . . 
Pt, Hur. Div., 1st . . .. O 101 -101¼ ...• - •... 101)4-104 *101½-02¾ 101½-102¼ lOlJi-102½ 102 -102½ 100½-101 100 -100 07½- 98 06½- 08 OC%- 08>( 

Ft.W.&Denv,C,-lst .6 98½-102 101 -102 101 -101½ 100¾-102 101½-105 09½-101 100)4-101 100½-101 100 -101¼ 100½-101½ 101 -101¾ O:::¼- 08 
Ft. W, & Rio G,-lst .. O 72¾- 75 74½- 74¾ 74 - 74 70 - 74.)4 .... - . ... . ... - .... 69 - 73 73 - 73 74 - 74 73 - 73 72 - 73 GO - 71½ 
Galv, H. & H, ot 'S2 .. ~ 75½- 77½ 74 - 75 . . . . - . . . . . . . . - . . . 73½- 73½ '.3½- 73½ . . . . - . . • . . . . . - . . . . . . . - . . . - . . . . 70½- 71 GO½- 69½ 
G.H.&S.A.-lstl910,6 .... - ....... - ....... . - .... ... . - ... .. .. - .... 101½-101% .... - ... . .. - . ... 100 -106 .. .. - .. . . .... - .. . ..• - ... . 

2d, 190:i .......... . . .... 7 97½-100 10:l -104 .... - .... 100 -102 100 -102 .... - ........ - ... 102 -102 102 -102½ 102 -102 ... - ... .. ... - . .. . 
"\Veste1·n Div-1st . .. . ~ 96¾- 97¼ 97¼- 97¾ 97½- 98¼ 07¾- 08¾ 05¾- 96¼ 06¼- 96¾ !l7)4- 97% 07¼- 98¼ 08 - 08¾ 98¼- 99 06½- O'i½ OG½- 96ll;! 

Gen.Elec,-Oeb.,1922.:i .... - ........ - ........ - ...... . . - ........ - ........ - .... D9:,s ·l02¾ 101 -103¼ 103 -104½ 10:l½-106½ 102:)4-105¾ 09½-101 
Ga. So. & Fla,-lsr, a-.ti 75¾- 76¾ 75¾- 77¾ . ..• - .... 75 - 75 .... - .... 75%- 77½ 76 - 76¼ 76¾- 77 70 - 77 .... - ... 80¼- 80¼ .... - .... 
Ga. Car. & N.-lst ..... :i - ... .. .. - ........ - .. .... .. - ........ - ... . .... - ........ - .... . ... - ....... - .... 101¼-101¼ 101 -101 100¾ 100¾ 
Gr, Rap.& Ind.-Gen.l) 82 - 82 83 -100½ .... - . .. . 76 - 76 77 - 81 . ... - . ... 76¾- 70 .•.. - ... . ••• - •....... - . •· · ... . - ... . .. . - ...• 
Gr. Bny Win. & St. P.-

lst, 6s, tr. receipts .... .. .. - ... .. ... - . . . . .. - . . .. . . . . - ........ - ........ - .... . ... - . . . . 97 -104 .... - ........ - .... 101 -107¾ 106 -106¾ 
2(1 inc., all subs. po.id. 36½- 38 35¾- 37 · 36 - 37 29 - 33¼ 29½- 30 ... - .... 30 - 33 33 - 36¾ 38 - 36 34½- 37½ 34¼- 40 37½- 4.0 

Hack. Wat. Reor lst.:i . ... - ........ - .... . ... - ... . ... . - .... - .... 107¼-107¼ . .. - ........ - .. .. . ... - ... .... - •··· . ... - ........ - ... . 

::::.!s~~ ~~d;~~::~.: ~~~. =1~~~ ~~~ =1~~~ ~~·5·¼=1~~~ ~~.~ =1~~ .. 

1
~~~.½.~1~~~ ~~·7· =1~~ .. 1~~½.=1~~ .. i~~ =i~~¾

1

.~~~ =1~~ .. ~~~.½.=1~~ .. ~~~~
1

~~ .. 

1

~i: =ii?4 
Housn.t'c-Con.,1937' .. 6 103¾-104 .. .. - ... . . .. - .... 104 -104 101½-lOl½J• ... - .... 108½-109 109 -109 . ... - ... . 115 -115 . ..• - ... 114 -114¾ 

N.H.& Derby-con■ •• ~ 101 -101 .... - •. . 104½.-104½ 11)3)4-103¼ 10:l¼-104¼ . .. . - ........ - ... . ... - 111%-111¾ ... - •·· · ... - •·· .... - . •·· 

u;s~~-ir~i.e;93~~~.~~~ .~ •10l½-05½ 104¼-105¼ 103:J;{-104% 10:1 -101 1105 -106¼,·105½-108 104¾-106¾ 106¾-1~;~ 106¾-106¾ 106 -10s 107½-lOS¾ 105 -108¾ 
Consol., a-old, 1912 .. ti 101 -101¼ 101½-101¼ 103 -103 101 -101 jlOl¼-101¼; .... - . . . . . .. - ... . ... - ... · 1102 -102 101 -101¾ 102 -102¼;102¼-103 

• Ex-interest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



76 RAILROAD BONDS. 

1892-tJontlnued. · 

JANUARY FEBR'RY. MARCH. APRIL. JUNE, JULY. AUGUST, 8EPT'BER OCTOBER, NOV'BER. DEO'BER.. 
BONDS. 

____ , ____ , ___ _ 
Low.;High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ------·----1----

Hoos.& T.Cen.-(Oo-n.)
General, gold, 1921.4 64¾- 65¼ 64 - 64% 64 - 64% *61.¾- 62¾ 61¼- 64¼ 64 - 65¾ 63¾- 64¼ 64¾- 66¾ 66 - 68½ 65 - 67½ 65 - 67½ 66½- 68 
Debenture, 1897 ..... 6 81 - 83 87 - 87 89½· 92 .... - •••. 87½- S7½ 90 - 90 .•.• - •......• - •... 87½- 87½ 90 - 90 .... - . .•. 89 - 89 
Debenture, 189,. .... . 4 ... - .... 66 - 69 69¼- 71 . . . . - • • • . 70 - 70 . . . . - .. .. . . • • - • . • • 75 - 78 78 - 78 . . . - . .. . 80½- 82 . . .. - ...• 
Waco & N. W.-l8t .. 7 110 -110 125 -125 123 -123 125 -126 126 -127 124½-125 .. • • - • • • . . .. . - • • . . . . - . . . . . . . . - . .. . . . . . - . . . . .. . . - .... 

Illinois Central-
Gold, 19~U .......... 3 ½ 90¼- 91 92¼- 92¼ 92¼- 93¼ .... - .... 94 - M¼ .... - ........ - .... 93 - 93 93¼- 93½ ...• - .. .. 95 - 95 93 - 94c 
l8t gold, 19~1 ........ 4 105 -105 .... - ... ..... - .... 104c¾-106 105 -105 .... - .. ...... - .. . . ... - .... 1Q4c¼-104½ .... - ... .. ... - ........ - ... . 
Gold, 19~2 ....... ..... . 4 96½- 98 99¼-102½ 101 -101 99¼-100 100 -101½ 100¼-100¾ 102½-102½ 102¼-104c½ 102 -102¾ 100¾-100¾ 100¾-100~ 100¾-100¾ 
Cairo Bridae, 19~0.4 .... - .... . ... - ........ - ........ - .... . ... . ....... - .... 97 - 97 ~97¼- 97½ . . .. - .. .. 98 - 98 98½- 99¼ .... - .. .. 
Sprlnaf. Div., 19~8 .. 6 .... - ........ - ........ - ........ - ........ - ........ - ........ - ... . 108 -108 ..•. - ........ - ... .. ... - ... ... . . - .. 
C.St.L.&N.O.-lBt,c.7 .... - .... 112½-112¼ 112¾-lU 113 -113 .... - ....•.. - ........ - . ... 112 -112½ - •.. .. ... - .... 111)4-111¼ .... - ... . 

Gold, coup ............ ~ 112 -112½ 113¾-113¼ 113¾-115¼ 115¼-115:k) 116 -117 115¾-117¼ 115 -115 116¼·116¼ 116 -117 116¾•117 116¾-117¼ 115 -116 
Gold, reg .. ...... . ..... ~ 110¼-110¼ .... - . . . . .... - ••••.... - •••..... - .... 114¼-114¼ .. .. - ..•..... - •.. . 112 -112 ll!l -114 .... - ... ..... - ... . 
Memp. Div., 1Bt,g.,'1 93 - 94 96 - 97 .. . - •••• 92¼- 95¼ 97 - 98 96 - 96¾ .... - . .... ... - ... . ... - . .. . 96½- 96½ .... - .... 96 - 96 

Dub. & S. C .• ~d dlv.7 .... - . .. . ... - ... . 102 -102 102 -102 .... - ........ - ........ - ....... - ........ - .. .. 102 -102 102!);(-102¾ .... - ... • 
Cedar F. & M.,tst ... '7 88 - 88 88¼- 88¼ 88 - 88¾ 89 - 89 89 - 89 88¼- 88¼ 91 - 91 93 - 93 91 - 93 91 - 91 .. . - ... . .... - ...• 

Ind. D. & Spr.-lst,t .'7 . .. - .... 115%-115% 117 -120¾ 119¼-121 121 -122 120¼-120¼ . ... - .... ... - ••...... - .... 120 -120¾ 122 -122 .... - .... 
Do trust receipts .. 110 - 113 lU -116 lU¼-120¼ 119 -121 121 -122 120¾-121¾ 120¼-120¾ 120 -12034 .... - .... 118 -122 122 -124 123 124¼ 

Tntern. & Gt. No.-lst.6 118 -123 122¾-125¾ 128¼-129 ... . - . .. .. .. . - ........ - ........ - .... 130 -130 .. . - • . . . . .. - ... . ... - .... 130}:(-1:n 
Coupon off' ... ... . .......... - ... . 106 -106¼ 108 -112 108¾-112 108 -109¼ 106¼-108 108 -109¼ 109¼-110 110 -111½ 111¼-113 109¼·109¼ 108¾-109¼ 

Coup., 1909, tr. rec .. 6 76 - 82 78 - 82 .... - ........ - ........ - ••••.. . - . . .. .. - ........ - ........ - ........ - ... ..... - ........ - .. .. 
Stamped..... .. . . .. . .. . . . . . . - . . . . . . . . - . . .. 76 - 79 75 - 75¼ 74¼- 75 73 - 74¾ 71 • 74½ 74 - 77¾ 77 - 78½ .. . - .. . . .. .. - . .. .. .. - .. . 

~d, 1·909 ........ . .. 4¼-~ ., .. - .... .... - ........ - ........ - ........ - ........ - ........ - ........ - .. .. 70 - 70 69 - 70½ 67¼- 69¼ 68 - 68 
3d, 19~1 ............... 4 .... - .... .. .. - ... . .... - ........ - ........ - .. . . . .. . - ... . .... - . .. . ... - ... . . . .. - ........ - ........ - . . . 31 - 31 

fowa Cent.-lst, gold .. ~ 89½- 92 92 - 96 92¼- 95 92 - 93¼ 9!?%- 94 *90 - 91¾ 89 - 90¾ 89½- 90 88%- !?9% d9½- 90¾ 90 - 91 87 - 88¼ 
Ko.n.&Mich.-1990 .. 4 73½- 74 75 - 76¼ 76 - 78½ . .. . - .... 77 - 78 76 - 77 77½- 77½ 76½- 76¼ 76½- 78 *76 - 76 76 - 77¼ 77 - 77¾ 
l:{.entucky C., 1987 ..... 4 *81 - 84 82¼- 83% 83½- 84¾ 83!);(- 85 84¼- 85% 84¾- 86 83 - 84 83½- 84 83½- 84 83¾- 85 85 - 85½ 84 - 85 
Kings Co. El.-lst, A.~ 99 -100 97½- 99¼ 97½- 98½ 97¾- 98¼ 98 -100 101 -102¼ 99 -100¼ 99 -100¼ 98¼-100 99½-100¾ 99½-100 100 -102 

Fulton t;I., 1st, guar.~ .... - . . .. 87½- 89¾ 85 - 85 85¼- 86 86 - 86 88 •· 90 88¾- 88¾ 90 - 90 88 - 88 88 - 88 87¼- 88¼ 89½- 92 
Lael.Gas, St.L.-lst, g.~ 81¾- 84¼ 81½- 82M 80 - 81¾ 80½- 82 81 - 85¼ 83 - 84% 81%- 84½ 82%- 85 82 - 84 83¼- 85 83¼- 85% 84 - 85¼ 
Lake Erle & w.-lst . . ~ 107¼-110¼ 109¼-111 109½-111 110½-111¼ 111¼-113¾ 113 -114 110¾-111 110¾-111 109 -111 110¾-111 111 -111 110 -111¼. 

2d ..... ................ ... ~ .... - ...... .. - ... . 96 - 97¾ 96%-100½ 100½-101¼ 101¾-104c 99%-100½ 101 -101½ 101 -101¼ 100¼-101½ 101½-103 103 -103¼ 
L Shore & Mich. 8o.-

Dlvlslon ... ............. . '7 .... - .... 117½-119¼ .... - •. . . 115½-115¼ 115¾-115¾ - ... . ... - ... . 117 -117 .... - .. 114¼-114½ 114¼·114¼ .... - .. 
c'\ Pains.&Ash ...... 7 104c -104c 103¼-105 .. - .• 100½-101½ 101¾-101¾ 102 -102 .... - ........ - ........ - ..... . .. - ... ..... - ........ - .. 
Buff. &Erle-New .... '7 114 . 115 115¼-117 116½-117 . ... - .... 113¾-113¾ ... - .... 116 -116 115½-115~ 114¼-114¼ .... - ........ - .... 114½-114¼ 
Det. Mon. & Toi. ..... 7 129 -129 124¼-124½ 126 -12\S 125½-127 . .. - . . • 127 -129 .... - ........ - .... 125 -125 .... - ....... - ........ - ..• 
1st con., coup .......... , 120 -120½ 120½-121¾ 120¼-122 121½-122¼ 122 -122¼ 123 -123 120 -120½ 120 -121 119 -120% 120¾-124¼ 121 -121 .... - ..• . 
1st con., reg ............ , 118¾-120 120 -121 122 -122 120 -120 120½-121¾ 118½·121½ .... - .. .. 119 -119 119 -119 118 -119% 118½-119 117¼-118¼ 
2d con., coup .......... . 1 122¼-123 122½-123¼ 123 -124 122 -124½ 122½·126 121¾-122¼ 122¾-124 123 -123¾ 123 -124 123 -123¾ 123¾-125 121 -122 
2d con., re,i ...... ...... , 121 -122 121¾-123 123 -123 123 -123½ 124 -124 121½-122¾ 123 -123 123½-123½ 122¼-123¼ 122%-123¾ 123%-124 121 -121 
Mahon.Coo.l lst,'34.~ . ... - .... .... - .... 108 -108½ 108½-108¼ 110½-110¼ . ..• - .... 108 -110 . ... - .... ... - ........ - ... ..... - ........ - ... . 

Leb.V.,N.Y.-lstgu.ir.4½ 100¼-101 101¼-101¾ 101¾-102¾ 102¾-103¾ 103½- 104c 104c -106 103½-104¾ 103¾-104c 104c -104¾ 104 -104c¼ 103¾-104.½ 104 -104c~ 
Leh. V.Ter.lst,1941 .. ~ 109 -109 110 -110¾ .... - .... 109 -109 108¼-109¾ 110¾-111 111 -112!4 112½-112¾ 112¾-112¾ 110 -110¾ 111 -111 110%-111¼ 
L. R.&Mem. l st,1937.~ .... - . .. .. .. - ...... . . - ... .... . - ........ - . . . . ... - . . .. 68 - 68 ... - . . . . ... - . . . . ... - .... - ........ - ... . 
Lonir 18land-

1st, 1898 ....... . ...... .. , 117 
1Bt, consol, 1931. . .. . . ~ ... . 
Ferry, 1st, 1922 ... 4½ ... . 
Gen. mo1·t., 193~ .... 4 91 
N. Y. & R. B., 1st, g-.~ ... . 
N.Y. B.& M. B., 1st.~ ... . 

L.Ev.&St.L.-Con.lst6 82 
Loulsvl1le &Nashv.-

-118 117 -117¼ 117½·117½ 119 -119 115 -115 .... - •.... . .. - .... 115¾-116 .. .. - . . . ... - .... 112 -113 . ... - .•• • 
- .... 114 -115 . ... - ... . 113 -113¾ 113½·113¾ 114½-114½ 114 -114 116½-117 116 -116 115½-115½ 115¼-115½ 114¼-116 
- • . . . · · · · - · · .. . .. . - . . • . . . . . - .. . . . . . . - . . . . . .. - . . . . . . . . - . . . . - . . . 97½- 99 .. . . - . . . . 99 - 99 . .. . - .... 
- 93 93¼- 94¼ 93 - 94 94 - 96 96 - 97 M%- 97 94½- 97 97½- 97¼ 95 - 95 94¼- 96 93¾- 95 93¼- 95 
- .... 102 -102 101 -101 . . .. - . . • . . . . . - .. .. . .. . - • . . . .. . . - .. . . . . . . - . .. . . . .. - . . .. . • . . - .. . . - .. . . . .. - .. 
- . . . . . . . - • ... 100 -100 . . . . - . . . . . . . - . . . . . . .. - . . .. - . . . . . . . . - . . . . - • . . . . . . . - . . . . . .. - .. . . .. . - ... . 
- 83¼ 80 - 82 82 - 82½ 82¾- 85 86 - 92 91 - 91 84 - 87½ 87½- 87¼ 86½- 86¼ 85 - 86½ 81 - 85 81 - 85 

Consolldo.ted . . . .... ... '7 lU -114¼ lU¼-115 114¼-115 111)4-113 112%-113¾ 113)4-113½ 113¾-ll3% 114¾-114¾ lH -114¼ 110!'(-lll¼ 111 -lll¾ 111 -lll~ 
Cecllln.n Branch ... ... , 109 -110 109 -109 .... - ••.....• - .... . ... - ........ - ........ - .... 108¼-108¼ ... - ....... - ........ - . . . ..... - ... . 
N. O. & Mob-tst ..... 6 117¾-119 118%-119 119½-119¾ 119¼-120 120 -121 121 -121½ 118¼-119¼ ... . - ....... - .... 120¼-121 121 -121 120¾·122 

2d ................ . ...... 6 108 -110 . . . . - . • • . . . . . - •... 109¾-110½ 110 -110¼ .. . . - .... 109 -109 . . . • - • .. . . . . - . . . . . . . - . . . . . .• - .. .. .. .. - ... . 
E. H. & Nash.-lBt ... 6 .... - ........ - .... .. - ........ - .... 116 -116 113½-113½ .. .. - ... . .... - ••. . 113 -113 114 -114 .... - .... 113 -113 
General mort .......... 6 115¼-116 116 -116 116¼-116¼ ;1.16¼-117 118 -119¼ 115%-116¼ 116¾-117 .... - ... 116 -116 117 -118¼ 118½-120 116 -117 
Peneacolo. Div ..... . .. ti . ... - .... 110 -110 107 -107 107 -107 110 -110 .... - ... .. ... - •.....•. - . ... 105¼-105¼ 107 -107 . ... - .... 107 -108 
St. L. Div., 2d 1980.3 .... - . . ...... - ........ - .... 62 - 62 .... - ........ - ........ - .. . . .•. - ........ - .... 62 - 62 62 - 62 62 - 62 
Nash. & Deen.tor ...... '7 •.•• - ••• • 114 -114 114 -114 l114½-115 115¼-115¾ 115¾-115¾ ... - ••.. 112¾-113 113 -113 114 -114 113%-113% .. . . • .... 
Pensac. & Atl.-lst .. 6 106 -106 104 -104 103 -103:J( 103 -104 104c¾-104½ .... - ••.. 104c -104 101 -101 101 -102 101¾-101½ 101¾·103 102 -102¾, 
60-yr. gold, 1937 ... . 6 101½-102¾ 103¾-103¾ 103 -105 1106 -106 102 -104¾ 103 -104¾ .... - .... 102½·102½ .... - ... . 103¾-103¼ 102 -103 102 -103½ 
Unified, aiold, 1940 .. 4 78¾- 80¾ 78%- eo 79¼- 80!4 80¼- 81¾ 81 - 81% dl¼- 82 79%- 80¼ 79¾- 80 79 - 80 79%- 83½ 80%· 81¾ 81¾- 92¾ 
Col. trust, g., 1931 ... 6 101¼-101% 101¾-103 103 -103¾ 104¼-104¾ 101½-101½ 102 -103½ 103 -103 102½-102~ 102¾ 102114 .... - .. . . 102 -102~ 
Nash.Fl.&S.,lst,g-u .6 100 -101 •98 - 99½ 98¼- 98½1 .. ·• - . .. 100¼-101 101%-101% 101½-101¼ .... - •... 100¼-100¼ .... - ........ - ... . 
So.& No.Ala.con.go.~ 92 - 97 93 - 93 .••• - •.•. 90¼- 94¼ 94 - M¾ 94¾- M½ .... - ........ - •... 90¼- 90¼ 90)4- 95 95 - 95 93¾- 93~ 

Lou. New Alb. & Chic.-
1st .. .......... .. . .... .. . . 6 108%-110 111 -111 111 -111 112 -112 111 -112 112 -113 110½-110½ 11()¾-111¼ 110 -111¾ 111 ·111 112 -112½ 112¼-114¼-
Con., g-old, 1916 .. . .. . ti 100¼-102 1017,(-103 102 -103 99 -100¾ 100¼-102¼ 101¾-103¾ 102½-103 101%-103½ 102¾-105 100¼-104½ lOdc¾-106¾ 106 -107!1,( 
General, g-., 1940 .... ~ .... - .... ... . - .... 81 - 81 .... - ... . 69 - 78% 68 - 75¼ 74 - 75 74 - 75 74 - 76¼ 75 - 77 74 - 75 74 - 77 

Louls.N.O.&T.-ht.486-86 86-86 85-85 85-85¼85-85½ ..• - ....... - .•.. 95-95 - .... 95-95 .... - .... 95-95 
Louisv. Ry.-lst,con .~ .... - .... .. .. - ... .. ... - ........ - .... .... - ........ - ........ - .... 96 - 99¼ 100¾·100¾ ... . • ....... - ........ -
L.St.L.&T.-lst,ll.'17.6 87½- 96¾ 92 - 95 92 - 94¼ 90 - 93¼ 91½- 96 93 - 95 93 - 94¾ 91 -100 95 - 98 95 - 97 94¾- 95% 94.¼- 95¼ 
Man. B. H.& L.-Gen.4 .... - . . .. 48 - 48 .. . . - ........ - •. . . 49 - 53½ 50 - 53½ 48¼- 51 . ... - ........ - ........ - ........ - ........ - ... . 
Man bat., cons., 1990.4 .. . - ........ - ........ - ........ - ........ - ........ - ..... ... - ... . . . .. - ........ - ... 94 - 95 92 - 94 95 - 98 
lllem.& Chas.-Gold ... 6 lQ0¾-101½ 98 - 98 98 -100¾ 98 -100¼ .... - ... 100 -100 .... - .... 83 - 90 ... • - ........ - ........ - .... . ... - ... . 

1st con. Tenn. lien ... 7 . . . . - . . .. .. . . - .. . . . . .. - .... 117~-117½ . . - .•.. 118¼-120 . . . - . . . . . . . - .. . .. . . - . . . . .. . . - .. . .. . - . . .. . . . . - .. . . 
Metropolitan El.-lst .. 6 113¾-116½ 116 -118% 117- '117½ 117 -118 117½-119¼ 119 -120¾ 116½-117 117 -118¼ 117½-118 117¼-118¼ 118 -118¼ 11➔ •119 

2d, 1899 ................ 6 105¾-107 107½-109 108 -109¼ 108 -109½ 106¾-109½ 109¾-110 108¼-109¾ 108½-109 108¾-109 108%-109 105¼·107 106 -107 
Met.Telep.&T.-lst.~103¼-103)4 . ... - ........ - ... . ... - ........ - ........ - .... .. .. - ...... - ........ - ....... - ........ - ...... .... . . 
Mex Cent.-Con.1911.4 70¾- 70¾ . ... - .... . ... - ........ - .•.....• - .•....•• - •....... - ........ - . . ..... . - .......• - .... .... - ...... .. - ...• 

2d,cons.lnc.,1939 .. 3 37%-37% .... - ••...... - •....... - ........ - •.•..... - . ... . ..• - ........ - ••...... - ....•••• - ...... - ........ - ...• 
Mex. Nat'l-lst, 19~1.6 .... - .... 95 - 95 .... - ........ - .••. 95 - 99 96 - 96 .... - ........ - .. ...... - ...... .. - .... - ....... - ...• 

2d income "A" ........ 6 40 - 40 .. .. - .... . ... - ..... ••. - ••.. .. - ........ - ...... . . - .... 37 - 37 . ... - .... 46 - 46 4.3 - 4c4 .... - ... . 
2dlncome, "B.'' .... 6 11 -11 . ... - . . . .... - ........ - ........ - ••...... - .... 10 -10 9¼- 9:k) .. .. - •. .. 9¾-10¾ 9 - 9 8¾- 8¾ 

Mich. Cent-ht,consol. 1 121¾-123¼ 122¾-123½ 123 -12394 123¼-124¼ 121 -122¼ 122 -123¾ 123 -123¾ 122½·124 121½-122 122%-123 119¼·119% 118½-119½ 
1st, con11ol. ... .......... ~ 107 -107 106¾-106¾ 106¾-107 107%·108¼ 106½-107½ 107 -107½ ... - .... 108 -108 107 -107 108 -108 106 -106 .... - ... . 

1909 .. ... . . ..... . . .. . .. ti 119 -119 .••• - ... . •• - .... . ... - .... J119¼ -119½ - .... . ... - .......• - •....... - .. . ..... - . . . . .. - ... . 
Coupon, 1931 ....... ... ~ 111½-111½ .... - •.. . 110 -110 111 -112 111 -111¾ 113 -115 - • .•. . .. - •.. .. ... - ........ - •... 112 -112¼ 112¾-113 
Redstered, 1931 ..... ~ .... - .... 113 -115 110 -110 ........ - ··· ·1· ·· · - .... - ........ - ....... - ... . .. - .. .... - ........ - ... . 
Mortgaae, 1940 ...... 4 100 -100 99 -100 .... - .... 100 -100 ..•• - .. ...... - •.. _ - ........ - ........ - ........ - .... .. .. - ... . . ... _ ... . 

Mll.L. Sh.&Wewt.-
lst ..... .............. ..... 6 123 -125 124 -125 124 -125 126 -127¾ 123 -125¾ 126 -127 126¼-128 127 -127¾ 127 428 127½-127¾ 125 -126¼ 124½-127 
Conv. deb, 1907 .. ... . ~ 106 -106¼ .... - .... . ... - •.•• 102 -102 105 -105 105 -106 .... - ....... . 
Ext. & Imp., 8. f.. . .. . 6 106 -108¾ 106 -106¼ 104½-106 106 -107¾ 107 -108½ 107¼-108¼'107½-110 107 

~f:~:~·~iii~:;·i~~:~:: ~;~ =~;~ 1i20 =123 ...... = :::: :::: = :::: ~~~. =
1

~~ .. i25¼~126 .. i2s =126 .. :::: 
Ashland Div., lst .... 6 122¼-124 123½ -124 121 -121 .. .. - .. .. 12094·120¾ .. - .... 123 -123 123 
St. P.E. & Gr. Tr., ls1 .. . - ... J... .... - ........ - .... . .. - ....... . - ........ - .... 

1 

.... - ....... - ........ - .... 112¾·112½ .. . 

- ... . 105 -105 - . .. . • - ... . 106¾·106¾ 
-107¾ 105¾-106%,100¼-107½ 107 -108 106½-108!¼ 
- ..... ... - .... 109 -109 . . .• - ........ - ... . 
- .... 125¾-125¼ . . . • - .... 123 -123 12~ -125 
-123 123 -123¾ .. . . - . . . . .. . • - .. . .. . - .... 

• lh:-ln teres t Ex-funded COUIJUil. i Coupon off'. 
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RAILROAD BONDS. 

1S92-Continued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DE BER. --- ---- ______ , _____ , _____ ------- ------- ---

--------·--·- f,ow.Hlllh Low.Hiirh T,ow.Hiirh Low.Hiirh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High 

Jllll . & No,-lst, 1910 .6 lll!J:(-111¾ 113½-114 114 -114 114 -115 115¼-115¾ .... - . ... lH½-115½ 117%-117% .... - .... 116½-117 117 -117 ... . - . ... 
1st, onexten.,1913 . . 6 lll¼-113¾ 114 -114 113 -114 114 -115 116 -116 114½-114½ 114½-115 116 -117 .. .. - . . . ..... - 116½-116½ 113½ 114 

Minn. & St. L.-lst ... 7 120 -121 ..•• - •••. . ... - ... .. ... - ..•. 122 -123 126 -126 .. - ... . 129 -129 129 -129 129 -129 128½-131½ 128½-128¾ 
J owa Extension ...... 7 .... - . .. . . - .... 115 -115 .... - .... 117½-117½ 122½-122½ 125¾-125!)-s 129 -131 .... - ........ - .... 133 -133 .. .. - .. 
2d mort., 1891. ....... 7 70 - 75 73 - 73 .... - .... .. .. - .... . .. . - .... 75 - 75 80 - 85¾ 90 -102½ 102 -102 .... - .. . . 102 -105 .... - ... . 
Southwest Ext., lst.7" .. .. - ..... ... - .... 115 -115 . ... - .... 115 -115 116 -118 122½-124 127½-1~7½ .... - •....... - ........ - ........ _ ... . 
Pacific Ext,. tst ...... 6 .... - .. .. .... - ...... .. - .. .. ···· - · · ·· .... - . . . . .... - .... 103½-103¾ . ... - . ... .. . - ... . 105 -110 · 113 -114½ .... - ... . 
Jmp. & equip., 1922.6 . ... - ... 70 - 70 70 - 70 . ... - . .. . 75 - 80 81½- 82 82 - 90 93 -105 .... - .... 106 -107½ 111 -115 110 -116 
0 • Pac.-tst consol .. . 6 107 -108 107¼-108¼ 107¾-108 109 -109¼ 106½-108 107 -107 108 -109 109¼-111¾ .... - .... 113 -113 109½-110 100 -110 

3d, 1906 ................ 7 112½-115 115 -115 116 -116 . ... - .... 112¾-112¾ 112½ 112¾ 115 -115 115 -115 .... - .. , . 116½ 117 111¾-114 113 -114,s 
'l'1·ust a-old, 1!)1 ,- .... . 5 .... - .. .. .. .. - . . . . 90 - 90 .... - . . . . . .. - . . . .. . . - ... .... . - . . . 90 - 90 90 - 90 .... - ... .. . . . - . . . . 89 - 00 
1st, col., gold, 1920.5 82½- 85 81 - 84 80½- 82½ 82 - 82 81¼- 82½ 81½- 81¼ 81 - 82 79 - 82¾ 81 - 82½ 81½· 83 83 - 83 79 - 81¼ 
Pnc. of 1Uo.-1st, ext .. 4 100 -100 98¾- 9R½ 07 - 98 98 - 98¼ 98 - !l9½ 99 - 99½ 981,6- 90½ 96%- 97¼ 97¼- 97¾ 97½· 98 96 - 98 97 - 08 

~d, 1S91, extend .... 5 *02¾-105¼ 104 -106 105 -105 106¾-107½ 107 -107½ 109 -109 105 -107 106¼-106% 106¾-107 106~-106¾ 107 -107 106¾-107½ 
mo. Kanl!lns & Texas -

lst, gold, 1990 ...... 4 79½- 81¼ 80¼- 81½ 80 - 81¼ 80¾- 81¾ 81¼- 83 *79 - 81 79¾- 80½ 79¾· 80¼ 79 - 80¼ 79%- SO¾ 80¾- 81½ 70 - 80,s 
~d, income, 1990 ..... 4 46¾- 64¾ 48 - 52¾ 49 - 52 4.9½- 61¼ 49%- 50½ 4.6 - 50 45½- 4.8½ 4.7 - 49¼ 45½- 4.7¾ 46 - 47½ 46 - 4.8¼ 46¼- 49½ 
JLC.& P.,lst,1990.4 75 - 77 74¼- 76!,ii .... - .... 75¾- 75¾ 75 - 77 74.½- 75 rn - 70 .... - ... . . .. - .... 67 - 69 .... - .... . . . - ... . 
Dal.&\-V., lst,1940.i> 88¼- 89¾ 88¾- 89¼ 88¾- 89¼ 89½- 89¼ 86½- 87½ 87 - 87½ 87 - 87¾ 86 - 80 .. . . - .. .. 87 - 87 .... - .... 80 - 80 

LUobile & Ohio-New .. 6 115½-116 115½-116½ 115½-115xi 116¼-117 117 -118 116 -117 . ... - ... . 116¾·117 117 -117¼ 118 -118 117½-119 .. . . ... 
1st, exten., 1921 . .. .. . 6 .... - . - . . 112 -112 .. - .... •111 -116 . . . - ....... . - . . . I -
Gen. m., 1938 ......... 4 66 - 67% 63 - 66¼ ~1¾- 64.½ 61¼- 63% 63¼- 66¾ 63¾- 66 03¼- 65 61¾- 05¾ ·6;¼= 63 .. ·ai·¼- 62 .. 60½- 62 59½- 017 

.lUorgan'sL.&T.-lst .. 6 . ... - .... 109 -109 . ... - . ... 110½-110¼ 111 -111 - ... 112 -112 112 -112 .... - . .. . . ... - .... 
1st, 1918 .... .......... . 1 .... - . .. . .. - ...... . . - . . .. ... - ... . 124 -124¾ 124¾-125 124%-125¼ . ... - •. . . .. .. - . 123 · 123 120 -126 
lutual Un. T.--S.F . . 6107½-107½ -·-- - .. . 108 -108 109 -109 106½-107¾ 110 -110 110 -110¼ .... - .... 111 -112 111 -112 110 -110¼ /lll -111½ 

~a.shv.C.& St.L.-lst. 7 126¾-128½ 128¼-129 127 -128 127½-129 128 -130 130¾-132 129 -129 128¾-129 12: -127½ 127 -128½ 127¼-128~ 128¼ 1m 

' at. Starch Mfli -lst.6 101 -103¾ 103 -103¼ 102½-103 102¼-103 99¼-100¾ 100 -103½ 102½-103½ 102½-105 lOi -105 105 -107 104¼-105 104 -105 
Consol. g., 1928 . ..... 5 1103½-105¾ 104 -106 105½-106 103½-103¾ 105 -105¾ 105¼-105% 105 -105¾ 105½-105¾ 104¾-105½ 102 -102½ 102¼-104 1102 -103¾ 

~: ~: ~~~i:-2~!?~:~:: i~~ ~106·· . ::: = ::::!~~ =
1

~~ . . :::: = :::. :::: = :: .. ios =1os·· ioo¼~l09¼ : ::: = :::: :::: = :::: ·· ·· = .. :: :::.: = :::: :::: = :::: 
· ew Yorli: Central- I ·1 

Extension ..... .. ....... 5 101¾-102¾1102¾-103½ 103 -105 103¾-103!'( 101¼-l-01¾ 101¾ 101% 101¼-102 101%-102 101¾-102¾ 102¼ 102½ 100¼-100¾ 101 -101½ 
N.Y. C.& H.-lst,cp .. '7 123½-125 124½-125¼ 125¾-126 126½-127 127 -127½ 127½-129 !24¼-125% 124½-125½ 124 -125 121 -125 

1
124½-125¼ 125 -125¾ 

l■t,reit••········ ...... ,- 123 -123½ 124¼-125 125¼-125¾ 126 -126¾ 126%-127½ 125 -128 125 -125 123 -125 124Xa-125 . .. - .... · ... - ... 124½-124¾ 
Deb., 18S4-1904 ... 5 108½-109¼ 109 -110 107¼-108 108 -108½ 108 -109 .... - ... 108¾-109½ 109 -110 107 -107¼ 106 -107 ,106¼-107 106¾-lOi¾ 

Rea-lstered ... ..... . 5 108¼-108½ .... - ........ - .... 108 -108½ ..•. - ... . 109 -109 108¾-109 .... - .... 107½-107¼ .... - .. .. 106½-106½ 106½ 106¼ 
Deb.reit.,'89-1904-.:i . ... - ........ - .... 107 -107 .... - . .. . . ... - .... .. - ... . .... - •.. . .... - .......• - ........ - ····1···· - .. . 
~.J.Junc,lst,gu .. 4102 -102 ... - . ... .... - ........ - ..... .. - •... 101¾-101¾ .. - •. .. 99¼-99¼101 -101 ... . - .... :100½-101 . ... - ... . 
Deb., a-., '90-1905.4 99½-100 100 -100 101½-101½ 102 -102½ 102¾-103 ... - ... . . .. . - .. . . .... . ....... - .... 101¼-101½ 101¼-101¼ ... _ ... . 

Ha!1!:!~::t:!~~·;::::: i~~½=i~~ i21½~12~¾ i22½=123J ::: = :::· i21 =12i· · i2a =123 .. i21¾-122 .. i2·{ ~12i·· i21½~12i½ 122 =122¾ ii9½~1i9½ 1i7;4=1i9¾ 
1st. reg ... .... ........ 7 120¾·120¾ 122 -122¼ 122¼-122¼1123¼-123¼ 120 -120½ 120½ 121 .... - .... 119½-119½ .. .. - . . .. 120 -120½ 117¾-lli½ 118 -119 

West Sho1·e, guar . .. 4 101¾-lll3¾ 102¼-104 103 -104 !103¼-104¼ 104,s-105¾ 105¼-105% 102¼-103½ 103¼-103¾ 102~-103½ 102%-103½ 103 -101¾ 103¾-104¼ 
Reitistered ..... . ..... . 4 101¾-102:¼(1102¼-10! 103¼-103¾ 103¼-104 10! -104¾ •103 -105¾ 102½-103¼ 102½-103½ 102½-103 102)4-103 1102¾-104 101½-103¾ 

·=--?;:~::t~es;i~-~~~:! ·95 = 9i¼ 96¾~ 99 . . ·;_;;¼= 08¾1·05¾~ oi·· 96 = 98~ .98¼-100 .. ·o·; = 99 ... 97¾= 977~ .96%~ 99 . . l~!,s=l~~~1·95%~ 07¼ Oi¼- 98 
Rea-lsa.ered ... ... . .. . ... 4 95¾- 9o¾ .... - . .. - .... 95¾- 9o¾ - ........ - . . . . .. - ....... - . ... - ........ - .... 95½ - 00 96½- 96:U, 

N. Y. Elevated-1st ..... , 112 -113 112¼-114 113¼-113¾ 112¼-114 113 -113¾ 115 -115¼ 111 -112 112 -113¾ 112½-114¼ 114 -114½ 113 -113¼ 112¾-114 
:N.Y.&N.E.-ll!lt,1905.,- ... - ... . 120½-121 ... . - .. . .... - ··- · .... - ... .. ... - ........ - .... . ... - ... - •....... - ... . .• - .... 123¼-123¼ 

1st, 190:i ................ 6 - .... 113¾-113¾ ... . - ... . ... - ....... - •.. 113¼-113¼ .• •• - ••. .. . . - .... - ....... - ...... .. - ....... - . .. . 
X.Y.N.H.&H.-lst,rg.4 ... . - . ... .... - .. .. 108 -108 108 -108 . . .. - •.• . ... . - ... . . - ... . 105½-105½ ... - ........ - .... . . .. - . . ..... - •... 
N. Y. & N orth,-lst, g .5 108 -108 101 -101¼ 108 ·-108 105½-105½ _. - .... 106 -106 106¼-106¼ 107¼-107½ . . . . - .... - .... 110 -110 .... - .... 

2d, a-old, 1927 .... .... . 4 58 - 63¾ 64 - 01 57½- 65 63 - 63¼ 62¼- 63 62 - 63 61 - 62 62 - 05 t12 - 62 62 - 68 65 - 67 M - 75 
TruBt receipts. .......... . .. - ...... .. - ... . .... - ........ - ... .. ... - .... . . . . - ... ..... - .... .... - • • • .. . . - ...... • • - • • • • • • • • - • • • • 68 - 68 

N. Y. Ont. & West'n-
lst, gold .. . .............. 6 H5 -116 114¾-115 *10%-111¾ 110¾-112¼ 111%-112¼ 112 -112½ 112!-2-112¾ 112¾-112%1 . ... - ........ - . . . . .. - ... . .•. - .. . . 
Consol. 1st, 1939 ... 5 100 -104 101 -104 102¾_-105 1104¾_-106¼ 106¼_-108¾ *105~-06¼ 105½=106½ 105¼

7 
~106 106 -_106½ 106¾

7 
=107½ 107½-_108½ 105¾-106~ 

Ret., 1st, 1992 ... .... . 4 .... - . .. . . .. . . . . . . . . . . .. .... . .. . . 82¼ 83¼ 82% 83¾ 82% 83¼ 82¼ 83% 83¼ 84¼ 83)1i- St 
• Y .& Per,C.&I.,lst.6 93 - 94 93¾- 94¾ .... - .... 90¾- 90% 90 - 90,s 89¾- 00¼ .... - .. . . 70 - 70 ... . - ... . ... . - ...... - ... . 

.N. Y. S,&W.-Refund .. 5 103 -104 103½-105 104 -105¾ 104½-105% 105 -105½ 1105)4-107 105 -105½ 105½-106 105 -105½ 106 -106½ 106%-108½ 107 -107 
!ld mort,, 1931 . . ... 4¼ 79 - 81¼ 80½- 81 80½- 82¾1 82 - 82¾ 82½- 83¾1 87 - 87 90¼- 90½ 84 - 86 86½- 86¼ 80 - 87 88 - 88½ 86 - 89½ 
Gen., gold, 1940 ..... . i> Si¼- 87¼ *85¼- 87½ 87 - 88¾ 87¼- 88¼ 87 - 88¼ 87½- 01 - 87¾- 89 88½- 88¼ 88 - 03 95 - 07 96 - 96 
l.ltidl'dotN.J.,lst ... 6116½-117¾117¾-118½118¾-119 116 -116 117 -117 118 -118¼117¼-118 ... - ..... . - 115¼-115½ .... - .... 118 -118 

.No1·, & So.-lst, 1941.5 .... - ........ - .... .... - .... 98 -101 98½-100 99¾-100% 101¾-102¼ 10~½-103 103½-103¼ 103 -103½ 101¼-102 100 -102 
Norf. &West.-Gen . ... ti .... - ....... . - .. . 122 -122 122 -122 *118-122 .... - .... 122¾-123 .... - ....... - .... 123½-124 121¼-121¼ 122 -123 

100 yr. mort., 1990.5 95 - 95 .. .. - •... 95 - 95 93 - 93 93½- 96½ 95 - 95¼ .... - .... 93 - 03 . ... - .... 01 - 01 . ... - ... . 91 - 91 
New River-1st ....... 6 .... - ........ - .... 118 -118 .... - ... .. ... - ... . 118½-118½ 120 -120 120 -120 120½-120½ .. - ... .. - •....... - ..•• 
Clinch Val., 1st& eq.5 96 - 96¾ 96½- 97 93½- 95 . ... - . ... 05 - 95 06¾- 96½ 97 - 97 .... - . . . . . . - . . 93 - 93¼ 92¼- 92¼ 91}1- 92 
Md, & W ., 1st, 1941.~ .. .. - . . . . 91 - 92¾ 91¾- 92¾ 92½- 93½ 93¾- 94½ 93½- 94¼ 91¼ · 91¾ 90¼- 92 90½- 91 90½- 91 91¼- g3 02~- 933,s 
Ro. & So., l8t, 19~2.5 .... - .... .... - ... .. ... - .... . . - ... . ... - .... ... . - ... . 95 - 95 .... - ........ - ... . .... - .......• - ... . .. - ..•. 

.Northern Pacific-
Gen. 1st, lano. a-rant .. 6 *115 -116¼ 116¼-118 117¾-118½ 117½-118¼ 117¾-118½ 118¼-119 115¾-117 116¼-117 115¾-117 lt6 -117¼ 117}1-118¾ 111:S~-

Reaistered ........... 6 lH½-116¾ 110 -118 117 -118¾ 116½-118 117¼-117¾ 118 -118½ 114¾-115¾ 116 -116¼ 116¼-116¼ 116¼-117¾ 117 -117 115 -115~ 
Gen., l. g1·., 2d, 193a.6 112¼ -114 112 -115¾ 115¾-116½ 112¾-112¾ 113 -114 112½-11?¾ .. .. - .... 113¾-116 114 -115¼ lll,s-112 111¼-112¾ 113 -113¼ 

Reldste1•ed .. ...... ... 6 112 -112¼ 112 -113 113¼-114 112¾-112% .... - .... 112¼-112½ . . . - ... . 114 -114 - ........ - . . . . . . - ........ - ... . 
Gen., gold, 3d, 1931.6 107,s-108¼ 108 -109 108¾-110 110,s-111 109 -111 106½-107 106¼-10:¼ 107¼-10:¾ 107 -108¼

1

106¼-108 108 -109 106¾-107 
Consol., 1989 ......... a 77½- 80¾ 78½- 79½ 76 - 79¼ 77¾- 79¼ 76¼· 7 73¼- 75¼ 74.%- 7,¼ 76 - 71¾ 71 - 77 72 - 74.¼ 71¾- 73¾ 66}1- 71 
Div, scrip, extended ... ... . - .... . . .. - . ... . ... - .... 100½-100½ 100¼-100¼ 101¼-101¼ .... - •... 
St. Paul & No, Pac .. ti 119¾-120 . .. . - ........ - .... 120 -120 122 -122 .. . . - ........ - ... 120 -12.1¼ 120 -120 . ... - . . 121½-121½ . • - .. 

Registered .. . ......... 6 - .... .... - .... 117 -117 .... - • . . . . .. - .... - . . . . . .. - •....... - • • • • .. • • - •. • • . . • • - • • • • ... • - • •. • .. .. - •.. 
. James Riv.v., 1936.6 .... - .... 104½-105 104¼-104½ .... - .. .. 97 - 97 99 - 99 . ... - ...... . . - ........ - ... . 97 - 97 .. - ........ - ... . 
Spokane & Pal. s. 1 .. 6 101 -108 100½-101 100.14 100½ 100 -100 97 - 97 . ... - ..... .. . - . . 93 - 94 .... - . .. . 90 - 90 .... - . . . . 86 - 90 
Dul. & lllan., 1st ..... 6 101 -103 101 -101 102¼-103¼ 101 -102 102 -102 101 -101 101 -101 101 -102 102 -102½ .... - . . . 102¼-102¼ .... - •..• 

Do. Dak. Div., lst.6 99 -101 102 -102 100¼-101¾ 96 - 96 05¼- 96¼ 93 - 93¾ 93½- 03½ 95 - 115 . ... - •....... - . .. . . . . - •....... - •••• 
No. Pac.Ter.Co,.lst.6 105 -107 105 -107 107 -108¼ 107 -108¾ 108 -108½ 107 -107¾ 105 -105¾ .... - ........ - •.. . 104 -105½ 104 -104¼ .... - •.•• 
Coe. d' Al,, Gen.1st ... 6 102 -102 .... - . . . . ... - .. . . . .. - .... 104 -10! .... - ........ - ........ - .. . .. ... - ... . ... - .. . . . ... - •....... - •• . • 
•Cent, '\Vash., 1Bt ...... 6 .... - ........ - .... 100½-100½ 101 -101 96 - 96 .. .. - •....... - ........ - .......• - ........ - ... . .... - ........ - •••. 
N. P. & Mon., 1st, a-.• 6101½-102½ 101½-108 97½-100½ 96 - 98 94½- 97¼ 04.%- 96 95 - 97 97 - 09 90 - 01¾ 89 - 90 88¾- 89½ 85 - 87 
Chic. & No. J>ac., 1st .. 78¾- 80¾ 79~- 82 79 - 811)( *76½- 78¼ 70¾- 78½ 78 - 80 79¼- 81 80¾- 81¾ 78½- 81 74 - 77 74¼- 76 71¾- 75¼ 
Sea. L.S.&E,. lst ... 6 94 - 94¼ •92 - 95½ 92 - 04½ 90 - 94¼ 94 - 96 03¼- 95¼ 04 - 97 93¼- 95 93½- 04 91 - 92 88¼- 91 84. - 89 

·Ohio Ind. & \\-"estern.-
lnd. B. & \-l'., lst,pf.7 . ... - ... . . .. - ........ - .... . . - .... 116 -116 . ... - ........ - •....... - .... . ... - .•. . •••• - ... . 117 117 . ..• • ••• 

<Ohio & Missis!lippi-
Consol. sink. fund .... , 111 -111% 112 -112% 111¾-111% 112½-113 .... - .... 115 -115½ . ... - •••. 111½-111½ 111 -111 111½-112 111¾-112½ 112,(-112J.(' 
Consol., 1898 .......... 7 110½-112 111¾-1121Ja 112 -112¼ 112 -112 114 -114 115 -115 111½-lll½ 111¼-112 111 -112¾ 111¾-112½ ..•. - .. 112 -112¼ 

!ld, cons?I., 1911 ..... 7 120 -120 119½-120 . ... - •... 115¼-116¼ 117½-117¼ 116¾-116¼ 117 -117 \ · ··· - •·· · •··· = ::::1~~~¼=
1
~~~ = :::· •::·. = •.::· t 8 t, S prm2"f, Dlv ...... 1 .... - ... . 112 -112 .. .. - ••• . . - .. . . . ... - .... 1114 -114 ]113¾-113¾ ..•. - .... . .. . 

1st, gen., 193.! . . . ... a .... - ........ - ....... - ... . 98 - \'JS · ·· - ···· ···• - ···· · ·•• - ··· · ···· - ····r···· - •··· ···· - ••·· - · ··· ···· - ·•• ·g::: :::::~~~:,:~~:::::~ ioo =10~··

1

\100 =109½ 1~~ =1~! 1 1~~~~!~ i~~ =i~:¼ ios =1io· · iioJ,g=1io¾ 111 =1ii½Jiii:½=1ii½ i1i~i:1i2¼ iii :1ia·· ~: =i: 
Gen., a-old, 1921. .... 4 62 - 65 64½- 66¾ 62¼- 66% 62½- 66 62¼- 64 61 - 64.~ 63¾- 64.¼ 61½- 64¼ 61 - 62 62 - 61 60 - 64½ 62¼- 65 

Omaha& St. L,-lst .. 4 .... - ........ - ........ - ··· ·1 62½- 62¼ _ ... - .... 62½- 62¼ 66 - 66 .... - .... .... - .... .... - .... 62¼- 62¼ 62¾- 62¾ 
Exfundedconpon .... 4 4.8 - 48 150 - 50 .... - •... 

1 

•••• - •••• 52 - 53 53 - 53 ... - •....... - ..• . 52 - 52 ~- 51 54 - 55 ..•• - •• 

• Ex-Interest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

J 8»2-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. EPT'BER. OCTOBER. NOV'B c R. DEC'BER-
BONDS. ---- ---- ------1-----1-----1---- ---- --- --•----·- ---·--I•--- -

________ Low.High Low.High Low.High Low.High Low.High Low.Hig-h Low.High Low.High Low.High Low.High Low.Hhrh Low.High 

Or. & C.-lst g.,1927 .~ .... - ........ - .... .. .. - ........ - . ... 95 - 95 98 - 98½ .... - .. . . .. . - .. .. . .. - . . . ..... - ... . - ..... ... - .. . . 
Oreg. R'y.& Nav.-1,tt.6 109¼-110 110½-111 111 -111½ 111 -111½ 110 -110 112 -112 109¼-110¼ 111 -111½ 110½-111½ 109¼ 110½ - ... 110¼ 111 

Consol., 192:i ......... :i 9:i - 95¼ 95 - !16 .... - .... 91¼- 9:i 90 - 92½ 90 - 90 91 - 91 ... - . ... 88 - 91 88 - 91 87 - 89 86 - 88 
Collat. trust, 1919 .. :i ... . - ... . 90 - 90 .... - ... . .. - . . ..... - .... 71 - 71 .. - ... . 72 - 72 70 - 75 .... - ....... - ... . 77 - 'ii½: 

Oreg. Imp. Co.-lst ... . 6 101½-103 102¼-104½ 103 -103½ 101½-103¼ 101%-103 *99½-101½ 100½-101¼ 101¼-102½ 102¾-103% 102¼-103% 103¾-lOt¾ 101½ 103!4 
Consol., gold, 1939 .. ~ 65¼- 71¼ 68 - 71 69 - 71 *M - 67½ M - 65½ M - 67¾ 66½- 68 67½- 68½ 66 - 69 63¾- 63 63½.- 65 61 - M 

Pennsylvania Co.-
1st, coupon . .. ....... . 4½ l05%-106½ 1!)3¼-107¼ 106¼-107¼ 106¾-107½ lO'i¼-108¼ 108¼-108¼ 106 -107 106¼-1G7 106¼-107 106 -107¼ 107 -108½ 107¼ 108¼ 

Registered . ... ..... 4½ 106 -106 105½-106¾ 105½-106¾ 106½-107 107 -107¾ 106)4-106)4 105½-105¾ .... - ... 106½-106¼ 106 -106¼ ... . - .. . . .. - ... . 
Pitts.Ft. W.&C.-lst. 7 ... - .... 138½-139½ 138%-139 139 -139 138¾-139¾ 140 -HO 136%-140 140 -140 139 -141 159¼-140 140 -140 140 HO 

2d., 1912 ........ . .. . 1 .... - .... 132½-137½ 137¾-137¾ 137¾-137¾ 139 -139 139 -139 - .... 133 -137 . . . . - ... . .. . - •... . .. . . .. . 138½-138¼-
3d., 1912 .. ........... 1 .... - .... 132 -132 132 -132¾ 130 -133 .... - ... . . ... - .... 130¾-130½ 131 -131 ... . - . ....... - ., ... 130 -130% .... - .. .. 

Clev.& P.-Cons.s.fd., L?-0¼-121 121 -121 122¼-123 123 -123¼ 120 -120 119 -119 119 -119 119 -119¼ . . .• - • . .. 120¼-121 .... - .... . .. . - .. 
Gen., 1942, ser . .\ .4½ 106¼ 106¼ 107 -107% 108 -108 . ... - ........ - . . . . ... - ........ - ........ - •....... - ...... .. - . . . . .. .. .. . 110½-110¼ 

St. L. V.& T. H.- lst. 1 .... - ... llH-.( ·111½ 111¾-111¼ 112 -112 . . . - .... 113¼-113¼ 110¼-110½ .... - .... 110¼-110¼ .... - .... 108¼ ·108¾ 110½ 110¼ 
2d, guar., 189~ ..... 1 .... - ........ - ... . . .. - ....... - ...... . - ........ - .... .. - ... 110 -110 .... - •....... - ........ - ... . 100¼' -109)4. 

Gr.R.& Ind., 194 t .4½ . ... - ... . 101 -102½ 102%-103% 100¼-102 103 -103½ 103¾·104¼ .... - ••.. . ... - ........ - .... . ... - ... - . . . 100 102¼ 
Peopl et1'G&•C.,Chi.2d 6 82¼- 99 100 -101½ 100).fi 102¾ 100 -101¾ 101½-103 101 -103 .. .. - •••. 101 -101 101¼-103 103 -104;2 10:i -lW¼ 101½-103¼ 

1st, gun.1•., 1904 . . .... ti .... - ........ - ........ - . .. . 106 -106 .... - .... . ... - ........ - .... .. . . - ... . - ..•.. .. . - .... . .. - ... ..... - .. . 
Peo.Dec.&Evau.-lst .6 .... - .... 110 -110 105½-108 103 -105¼ 106½-106¾ 106 -108 .. .. - .... 102¼-102½ 101¼.-105 106 -106 106 -107½ .. .. - .. . . 

2d, 19~6. .. . ... .. .... . :i 69¼- 70¼ 70 - 71 70¼- 71¼ 71 - 71½ 69 - · 71 69½- 70 68¼- 68½ 68 - 68 70 - 70¼ 71 - 71½ 65½- dB¼ 67 - 72 
Evansv. Div., l st ..... ti 105 -108 107 -107 102 -103 100 -100 101 •-101½ 10:i½-105 101½-102 ... - . .. . .. . - .... 100 -101½ 10v -106 . .. - . ... 

Peoria& Eas.,lstcon.4 80 - 82½ 81 - 83 81½- 82 79¾- 81 80 - 81½ 79%- 80¾ 79¾- 81¼ 80 - 81¼ 80½- S2½ 78¾- 79¾ 78½- 70½ 'iC¾- 78¼, 
Income, 1990 ......... 4 30½- 34¼ 32 - 34½ 31 - 33¾ 28¼- 31 28 - 29 26 - 30 28 - 29½ 28 - 29¼ 27 - .29¾ 27¾- 29 26½- 27¼ 23 - 26¼ 

Peorin.&Pek.Un.-lst .6 .... - ... . .... - ... . . ... - ... . 110½-110½ 112¾-112¾ . . . . - ........ - .... . ... - ........ - .... - ........ - ........ - ... . 
2d mort., 1921 . . . .. 4½ .... - . . . . 70 - 70½ . ... - . . . . 70 - 70 67¼- 67½ 69 - 69 69 - 70 70 - 70 . ... - . .. . 72 - 72 .... - . .. . ... . - ... . 

Peoria Water-1919 .. 6 - . .. .. .. - ... .. .. - ........ - ... . 100 -100 100 -100 .... - .•...... - ......•. - ........ - ..... ... - ... . ... . - . . . . 
Phil.Co.-lst,'98.s.f.6 ... - ........ - ........ - . .. . .... - ..... ... - ........ - ....... - .... .. . . - ....... - ........ - .... 99%-99% .... - . . . . 
Phila. & Readlng-

Gene1.•al.. ...... .. ........ 4 8:l¼- &¼ 83¼- 90 85¼- 86% 86 - 88¼ 87¼- 90¼ 89¼- 90% 87¾- 88¾ 87½- 88¾ 85¾- 88¼ 86¾- 87½ 85 - 86~ 8:i½ - 86~ 
Registe1·ed . .. . .. . 4 . . . . - . . . . 86 - 86 85¾- 85¾ . . . . - . . . . . . . - . . . . - . . . . .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - • •• . 85 - 86½ . . .. - .... 

1st pref. inc., 19:iS .. :i 72¼- 75¾ 68½- 79 73½- 76½ 73¼- 76¾ 75½- 78¾ 76 - 'i8½ 77½- 79¼ 76 - 79¼ 74½- 77¼ 'i6 - 77% 74%- 77½ 7:i - 77 
2d p1•ef. inc., 1958 .... :; 55 - 59% *53¾- 72 63 - 67¾ 6:i¼- 70 67½- 71¼ 68¼- 70½ 69½- 72¾ 69¼- 72¼ 66¾- 70½ 69 - 71¾ 67½- 71½ 67 - 'iO¼, 
3d pref. inc., 195S .... 5 37 - 41½ 39¼- 67 53¾- 60 M - 62¼ 59¼- 6:i 60¼- 63¾ 60¼- 65½ 61¾- 65¼ 57¾- 62 61 - 64¾ 59¼- 64.¾ 57¾- 61¾ 
3d pref. inc,, coRv .... ~ 42¼- 42¼ 43 - 67 55¾- 61½ 56½1- 65 61½- 66 M½- 65 63¼- 67 64¼· 67¼ 60¼- 61½ M - 6-!¼ 63½- 63½ .... - . ... 
Defe1.·red income ...... ti .. .. - ... . 12 - 21 17¾ - 20¾ 17%- 20¼ 19¼- 20¾ 19¼- 20 19 - 21 18¾- 21¼ 17 - 19 17%- 18¾ 15 - 18½ H - 16¾ 

P.C.&St.L.-1900 .. 7 .... - ........ - ... . .... - ........ - ........ - ... . - .. - ...... - ........ - ........ - . ... 115½-115½ .... - .. . 
P.c.c.& St.L.-"A".4½ . ... - ........ - ........ - . ....... - .... 103 -103¾ 103½-10:i¾ 103¾·104½ 104¼-104½ 10:i -10:i 102 -102¾ 101½-102¼ 101½ 102½ 

Serif's B, 1942 ..... . 4½ .. . . - ........ - . . . . . . . - . .... ... - ....... . - . . . . . .. - . . - ... . . ... - . ....... - . . . . - .... . ... - .... 102 · -102 
Pitts.Cl.& Tol.-lst ... 6 110 -110 .. .. - •.• ... .. - ... ... .. - .. . ..... - . ... 108½-lOS½ . ... - , .•. .. .. - •... . . - ..... . .. - . .. . . .. - .... 110¾110¼ 
Pltts.Pain.&F.-lst g.~ 92½- 92½ 95 - 95 .. . . - ........ - . .. . 95 - 97 . . . . - . ... .. . . - ... . ... - ........ - .. . . 95 - 95 .... - .. . . . .. - ... . 
Plttsb. & \Vest.-lst .. 4 *80¼- 83 82½- & 82 - 83¼ 81½- 85 &¾- 85½ 85 - 86¼ & - &½ 8:i - 85 83½- &¼ 82 - & 81½- 83½ 82¾- 83J.i. 
Pres. & Ar. C.-1st, g .6 .... - .... .. .. - .... . . . - . . . . .... - ...... .. - .... 77½-77½· •·· - ...... .. - ........ - . ....... ,- ........ - ... . . ... - ...• 
Proc.&G.-lst, 1940.ti .... - .... ... . - ........ - ........ - ....... - ... . 106 -106 . .. - .... .. .. - ... ..... - ... ..... - ....... - ... . .... - . . . 
Richm'd & Danville--

Consol .. ..... ......... .. 6 109!,,e-112 111 -112 105½-110 106 -10S 106 -111 106¼-111 107 -108¼ 108½-109 108½-109 109½-109½ 108¼-108¼ . ... - .. . . 
Coupon oil" ............ . . .. .. .. - ........ - ........ _ .... . ... - . . . . . .. - . ... .... - . . 105 -105¼ 105 -106 105¼-105¾ 105½-105½ 10:i¾-105 102¾-105¼· 
Debenturo . . . . . . . . . . 6 . .. . - . . . . 93 - 93 90 _ 90 91 - 96¾ 89 - 91 86 - 93 90 - 90 . .. . - • . . . 90 - 90 . . . . - . .. . 88 - 91 85 - 85 
Con. l.ll., aold, 1936.5 82 - 83 82%- 85 78 _ 85 75 - 77 76 - 80½ 78 - 81 80 - 80 79 - 80¼ 75 - 75 7:i¼- 76 70½ · 75 67½- 73 
Atl.& Ch., 1st, 1897.7 .... - ...... - .... 120¾-120¾ .... - .... 121½-121¾ . ... - .. . ... - .... . ... - ........ - .... - .... 119 -119 .... - .••. 

Rich. & W. Pt. Ter.-
Trust .. ..... ... . .. . . . . . 6 91 - 97½ *94 -100 89 _ 99 87 - 90 83 - 88½ 75 - 86% 78 - 82¼ 79 - 80¼ 75¼- 79¼ 78 - 81 78 - 79 71½ - o/5x,. 

Trul!lt 1.·eceipts . . . ......... - . .. . . . - . . . . ... _ . . . . 88 - 90 82¼- 88 86 - 86 . . .. - .. .. . ... - ... . .... - . . .. . ... - ... .. ... - ...... .. -
Con., 1st, col. t. g .. . . . :i 62¼- 68¼ 64½- 72¾ *58 _ 69¼ 52 - 59½ 53 - 60 41¼- 56½ 42½- 49¼ 40 - 48¾ « - 50 49¾- M :16¼- 50 42½- 46¼. 

Trust receipts .... :. ... - ....... - ........ _ .... 54¼ • 61 51¼- 50 41½ · 57½ ... - ... .. ... - ........ - . ....... - ..... . . . - •... ... - ... . 
Rio Gr. Junc.-lst, g . . 5 .... - ...... .. - .. .. .... _ ... .. ... - .... 91 - 92½ .... - .. . . .... - . . ..... . - ........ - ... ... .. - .. . ..... - . .. ..... - •.. • 
Rio Grande South'n .. . 5 .... - . . .. . .. - . ... 85½- 86¾ 86½- 86¾ 85¾- 86¾ 86¾- 86¼ 8! - &¼ St - 85½ 85 - 85¼ 83 - & .... - ... ..... - . . . 
Rio G. W.-lst, 1939 .. 4 *76¾- 78½ 77½- 78¼ 77¼- 79¾ 78¾- 81 80¾- 82 81¼· 83 80 - 80½ 78¾- 80¼ 78¼- 79¾ 78¼- 79 78¼- 79¾ 78½- 80 
Rome Wat. & Ogden.- • 

Con., 1st, extended ... t'i 112½-114 113½-115 114 -115 *111½-113 112½-113¼ 112¼-113¾ 113¼-114 114 -115¼ 113¾-114 111¾-!.13 .... - .... 112 -118 
Ut. & Bl. R.-1922 .. 4 100%-101¾ 102½-10211! ...• _ .. .. 102½-102½ ... . - .... 102)4-102¾ 103 -103 101½-102 ... - .... .. . . - ... . .... - . . .. .. - . ..• 

St. Jo. & G'd Isl.-bt.6 95 - 97½ 95 - 96¼ 97 -100 · 98 -100 9-! - 96¼ 9:i - 95 94¼- 95¾ 96 - 96?9 93¼- 96 96 - 9:' 92¾- 93 93 - 93➔-!: 
2d, income .. . ..... .. .... :; .... - ........ - .... 37¼- 38¼ 38½- 39 39¼- 39¼ .... - .......• - •... j .... - ••••..•• - •••. .••• - ••• . .••• - ....... . - •.•• 

Coupon oil".............. 32 - 32 .. .. - ........ _ ... . 37 - 37 .... - ........ - .. ..... - ........ - .... .... - ........ - .. . . .... - .... . .. . - ... . 
Kan. C. & Om., 1st .. :i .... - . . . . 72 - 83½ _ .... . ... - . .. . . • . - . . . . 80 - 80 .... - . .. . 68 - 72½ 70 - 72½ 63 - 68 70 - 70 . . . - .. 

, St. Louis A. & T. H.- . I 
1st ... .................... , 108 -108¾ .... - .... 107¾-108 107¼-107% ... - ... . . . - .... 107 -107 . . - ... . 105 -105 .... - ........ - ... . 106 -108¼ 
~d, pref ........ .... ... ... , . ... - ... . 104 -10:i 10:i½-10:i¾ 10:i½ -105 105 -105½ 106 -106¾ . ... - .... 103¼-10:i 104 -10:i¼ 10:i -104½ 104 -104½ 10:i -10:i!,a 
2d, income .............. 1 103 -10:i . . . . - . ... 104¼-104½ 105 -105 102 -103 103 -103 103 -103½ . . . - 104 -10:i . . . . - •. .. 101 -102 . .. . - .. • . 
Dividend bonds ... ... . 6 55 - 55 55 - 55 59 _ 65 65 - 65½ 65 - 66 M¼- M½ ... - .. .. 60 - 62¾ 62½- 62½ ... - . . . . - 6! - 6:i 
Ch. St. L.& l~ad.,1,-t.:i 102 -102 ... . - . . . . .. . _ .. . . ... . - ... . . . . . - .. . .. . .• - •... 100 -100 . . . - •....... - •. .. .... - .... 100¼-100½ . ... - . . • • 
Belle. & S o. 111.-1 st.S . . . . - . . . . . . . . - . . . . . . . _ . . . 110½-110¾ . . . . - . . .. . . .. - . . . . .. . . - . . .. . . . . - . . • . . . . . - . . . . . . . . - . . . . - .... 112 -112 
St. L. So., l11t. gna · .4 ... - .. .... . . - ........ _ ........ - . . . . . . . - ... . .... - . . .. 82 - 82 . ... - ........ - ...... .. - ..... . .. - ...... .. - ..•• 

St. Louis & 11.·on Mt.-
1st, 1892 . . ............ 1 104 -104¾ *101 -101¾ lOl½-lOl% 101¼-102¾ 102%-103¼ 103 -104 103¾-104¾ ... . - •....... - . . ...... - .. . ..... - . . ...... - ... . 
1st, extended ... .... ... :i .... - ... .... . - .. .. _ - . ....... - ........ - ........ - .... 108¼-108¾ 101½-101% 101 -101½ 101¼-102½ 102 -102¼. 
2d, 1897. . . . . . . .. .. . . . , 108 -109 109 -109¾ ioii½ 109½ 109¼-109½ 107¼-107¾ . ... - .•. . 107½-108¾ - .... 108¾-109¼ 109 -109 105%-106½ 103¾-103¾ 
Arkansas Branch .... , .... - .. . . 107 -107 106 -106 106½)-107 107¼-108 10:i -105 10:i -10:i¾ 10:1%-105½ 104¾-104¼ . ... - .... 105¼-105%l102¾-102¾ 
Cairo Ark. & Texas. 1 105 -106 107 -107½ 108 -109 107¼-108 108 -108¾ 10:i!!l-10:i¼ 10:i½-105½ 105 -105 10:i¼-104¾ 105 -106½ 106 -107 ½ 103 -103¼'. 
Gen.consol. & l. fl •• • • :; 85¼- 86¼ 85 - 85¼ 85 _ 86¼ 83¾- &½ & - 85 8:i½- 85¾ 85 - 85½; &¾- 85¾ 85 - 85¾ 82%- 83½ 83¼- 83:¼I 83 - &¼ 

!!!tamped, guar . . .... :; .... - ........ - ....... _ .: 8! - &¼ &¼- &¾ &¾- 8:i¾ .. .. - ... . ... - .... 85 - 85½ 83 - 83½ 83¼- & 83!4- 83;1!: 
St. L. & San Fran.-

2d, class A .............. 6 112¾-112¾ 114 -lU lU½-114½ 115 -115 .... - •.. . 111½-111½ 113 -113 114¼-114¼ .... - .... 113¾-113¾ .... - . . . . . .. - .. . , 
Class B .................. 6 112 -113½ 113 -114 113¾-114½ 115 -115 111%-111¾ 111 -112 .. - .... 113%-113½ . .. - ... 113½-114 *110-110¾ 110 -111 
Class C .. ................ . ff 112 -113 113 -113½ 113½·113½ 114¼-115 *111-112 lll¼-112¼ 112½-112¼ 113¼-113½ 113;!4-113¾ 113½-lU *110½-111 111 %-111 
Equipment . . ......... . . , 102 -102 .. . . - .... . ... _ .... .... - ........ - .... . ... - . . . . . . . . _ ..... ... _ ••. .. ... _ . . . . .. _ ........ _ . . . . _ ... . 
G·eneral mort .......... 6 106¾-110 107½-108 109 -109½ 109¼-109¾ 109¾-110¼ 109¾-111 109 -109¼ .. .. - •... 109 -109 109 -109 . .. . - ... . 109 -110¼, 
General mort .......... :i 9:i¾- 9:i¾ 9clc - 9-!½ 9:i½- 96 96½- 96½ 95¾- 97¼ 96 - 96¾ . . . - . . . . . . • . - . . . . . . . . - . . . . 9:i - 9! . . . . - . . .. . . . . - ... . 
Consol. mortgago . ... 4 .... - .... 72¼- 73 71½- 72 70¾- 71½ 70¼- 70¼ 67 - 69 66½- 67½ 66%- 68 67½- 68½ 65¾- 68 67½- 69 66¼- 68¾ 
1st, Trust, 1987 .... . . :i 80 - 80 . ... - &%- &¼ .. . - ..... . .. - . ... ... . - - - - - . . .. . ... - . .. . 

St. L. S. W .-1st 1989.4 70¾- 72½ 70¼- 72¼ 70¼- 72¾ 71 - 72¼ 68½- 70 67½- 69 ... (37 - 68¾ . 68½- 7:i_¼ . 69.½- 70¾,. 68¾- 70 .. 65 - 67 63½- 65).4 
2d inc., 19S9 ..... ..... 4 3:i½- 37¼ 32¾- 35½ 32½- 34¾ 32¼- 33¼ 30 - 32>1! 29 - 30 27 - 31 30 - 33½ 30 - 32½ 30 - 31% 26 - 29½ 2:i - 2ni 

St.P.&D.-lst,1931 .. i> .. .. - .... . .. - ...... .. _ .... 110 -110 ... . - ..... . . . - .... .... 109 -109 .... - .. .... . . - .... - ...... . . - . .. . 
~d,1917 ............ . .... a .... - .... 103 -103 10:i -106 103½-105 105 -105 106 -106 . ... - ....... . - ........ - . . .. .... - ...... .. - . . ..... . - ... . 

St.P. ll1.&l.l1. -lst,'09., 110 -110 110¾-110% 109 -111 110 -111 110 -111¾ 111 -111 108%-108% 108¾-108¾ 109 -109 109¼-109¼ .... - .... 109½-110¼· 
2d mortg., 1909 ... . . 6 115:1(-117 118 -118¾ 118 -119 116½-116½ 117 -117¼ 117½-119 149 -119¼ 118 -118¼ 118 -118% 115¾-115¾ 117 -117 116½-117 
Dakota Extension .... 6 116½-116½ 118 -118 118 -119 118½-118½ 116¼-117¼ 118 -118 118¾-119¼ 119 -119½ llS½-118½ 119½-119¼ 116¼-117 117 -117 
1st, consol., coup .... . 6 118½-121 119 -120 119 -120½ 120½-121½ 121½ -123 122½-123½ 120 -122¼ 120½-12~ 119 -119¼ 119 -121 120 -121 121 -123 

::::~s::;~::::::::::;i:! ·o:; = os· · 98)4= 90 ... 99 = 99½ !~~½=~~:½ io~ =102½ io1½=103 .. iooJ4=1oi·· ioo½=lOi¼ ioo¾~loi·· 1ioo½=lGi . . io1 =102·· io·i*102¼ 

Montana Ext., 1st ... 4 87¼- 89 88¼- 88¾ 88¼- 89¼ 87½- 88 88 - 90½ 88 - 89½ 87¾- 88 88 - 89 89 - 90 90 - 92¾ 91 - 93 88 - 90 
Montano. Cent., 1st. 6 112½-115¼ 115½·115% 110 -116½ 116¼-117 116½-117 117 -117½ lH¾-115 115 -115 11-! -115¼ 114 -115 .. .. - .... 114½ ·115¼, 

M~~~::;1.~•n!!!~~·;.:: . ~~ =1~~ .. ~~~.¼=1~'. ~ 1~.l~=l~~ .. ~~~½=1~~~,1~.~ =1~~~ !~~¼=!~;¼ :::: = :::: ~~~.½=1~~~ ~~~. =1~~.J~.~ =1~~ .. ~~~.½=1~~~ ~~~½=1~~ .• 

Ex: interest. 
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RAILROAD BONDS. 

1 89 2-C!oncluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
BOND~. ---- --- ------- ---- ------- ------1-----1---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi11:b Low.High Low.High Low.High Low.High ---------- ·--- ---- ---- ·----· ---- ---- ·--- --- ---- ---- ------
SanA.&A.P.-1916 .. 6 .... - ........ - ........ - .... - .... 68½- 75 ... - ... .. ... - ....... - ........ - ........ - ...... .. - ........ - .. 

'l'rust receipts........ ... - ........ - .... 667-(- 66½ 65 - 05½ 64 - 70 .... - . . 69 - 69 67¾- 70 .... - . . . . 69 - 70 ... - .. . . 67 - 69 
1926 ..................... ti 62 - 62 65½- 65½ 66 - 66 .. - ........ - ........ - ........ - . ... .... - .. . ... - .... . ... _ .... . . .. _ ........ _ .. . 

Trust receipts . . . . . . . . 61 - 65 65¼- 65¾ 66 - 66 64½- 66 64¾- 70 64 - 68¾ 67½ 67½ . . . . - 68 - 68 69 - 70 66 - 69 67 - 72 
S.F.&N.P . . tst,1919 .. :i .... - .... 96 - 96 .... - ..• ... . - ....... - ........ - .... - .. .. ..• - ... . . - .... 96½- 97 97 - 97 - .. . 
Sav.Am.&Mon.-lst.6 .... - .... 75 -75 73½-74 74½-74:HJ . ... - .... ... - ... . . ... - ... .. ... - ...... - . ... - . .. ... .. - ....... - .. . 
I!;. V. & .N .E.,lst.1989.4 77½- 81 79!)(- 80 .... - ... . 79½- 82 80 - 84 82½- 84 81¾- 82½ 82½- 83¾ 81!)(- 83 81 - 83¾ 81½- 83 82 - 82¾ 
Security Co1.·p.-lst .... 6 .... - ........ - .. ..... - ....... - .... 98 - 98¼ 98 - 98 98 - 98¼ 98¾- 98¼ 98 - 99 98½- 99½ 96 - 96½ 96¾- 97¾ 
&uth CR.rolina-

1 st, ex ,lpr.,'91, cp .. ti 107¼-108¾ 108¼-108¼ 108¾-108½ 106 -106½ 106 -107 107¼-107½ 107 -107¾ 106¾-106¼ 105 -105 105 -'105¾ . ... - .... 105¾-105¾ 
2d, 1931 .... ... . .... . ... ti 93 -101 99 -HIO¼ 100 -100 .... - ........ - .. . . .. - . .. . ... - .. . . ... - ... ... .. _ . .. . . .. _ . . . . . . . . .. . . . .. _ .. . 
Incomes . .............. . 6 19½- 22 16 - 19 16½- 16½ 14 - 14 . . . . - . . . 15 - 15 . • - . . . - . . . . . . . . - . . . . . . . - - . . . . 10 - 10 

So. Pac., Cal-1st ....... 6 112¼-112¾ 114¾-lUi½ 116 -116 113 -114¼ 113 -113¼ 113 -113 113 -114¼ 114%-114¼ .... - .. . 111½-111¼ 112 -113 113)4-113!':( 
1st consol., 1938 .... :i 99½-100½ 00½- 99¾ 99¾-102¾ lOOJ.1;-101 100 -101 99¾- 99¾ 99¾- 99¼ 99¾- 99¼ 99½· 99¼ 07¾- 98½ 05¾- 98 95 - 95:¼ 
Au.&N.W.,lst,'41.:i ••· · - . ..... - .... · · - ··· · .. - ........ - ............ . . .. - ........ - ........ - . .. . 88 -88¾ 88 -88¾ 88 -901)( 

So. Pac., A1.·iz., 1st .... 6 *101½--03¾ 101 -102½ 102:J:(-105¾ 105½-106 105 -106 106¾-107¾ 103%-104 102¾-104 102¾-102¾ 102%-102¾ 102¾-102¾ 102½-103~ 
So. Pn.c., N. Mcx.-lst.6 101½-103¾ 102¾-102¾ 103¾-105¾ 105 -106¾ 105 -106¾ 106¾-108½ 105 -105¾ 106 -106 .. - .... . . - .. . 106¾-106½ 106¾-106¾ 
Tenn.C.&I.-Tenn.D.6 90 - 02½ 89 - 94 93 - 96 92½;- 93 91 - 96 95½· 97 94 - 95 94 - 04¾ 93 - 94 90 - 91 90½- 93 92 - 94 

Bir. Div., 1st ....... . ti 91 - 92¾ 91½- 937,( 92 - 95½ 94¾- 95½ 95 - 98 98 -100 93½- 95 93¾- 94 93 - 93½ 93¼- 94½ 95¾-100 96 - 96¼ 
T. ltH.ofSt. L.-lst.4½ ... - ... . .. . - .... .. - ........ - . .... . .. - ....... - ........ - ....... - ........ - .... 97¾- 97¼ 97¾- 97¾ 96¾- 97¼ 
Texas Cent.-lst, s. f .. 7 . ... - ... 103 -103 . ... - ....... - ....... - .. ..... . - ... ... - ........ - ... . ... - . •.. .. - . ...... - ....... _ .. . 
T.&N.O.-lst,19t1:i.? ... - ..... . .. - ........ - .... . ... - .... ... - .. ... ... - ....... - .... 106-106 .... - ....... - ....... - ....... - .. . 

Sab. Div., lst ......... . 6 .... - ........ - ........ - ........ - .... 104½-104½ .... - ... ..... - ........ - ... - ... .. . . - ........ - . .... ... - .. . 
Tex.& P.-lst,a-,2000.:i 82¾- 84 77¾- 82¾ 80¼- 84 83 - 84 84¾- 85½ 77 - 85¾ 76¾- 81 79 - 84 83 - 85¼ 83½- 85 79½- 84½ 76¾- 80 

2d, g-., inc., 2000 . . .. . :i 30¾- 33¾ 27 - 33 30¾- 34½ 30½- 31½ 30¾- 32 25'.¼- 29¼ 25 - 30 27 - 33 29 - 32½ 29¾- 32½ 26¼- 29¾ 26 - 29 
Third Avenue (N. Y.) 

1st, 1937 . ............ ... :i 110½-113 .... - ..•.... - ... . 112 -113½ 113 -113 113¾·115 113 -113 113¼-113½ 112½-113 112 -113 112½-113 113½-113¼ 
Toi. A. A. & C., 1917 .ti 91½- 94 03 - 98 93¼- 94 92 - 03 93 - 94 94' - 94' 94' -100 97¾-102 03 - 98 95 - 07 97 -100 oo - 99 
Toi. A. A. & N. M., lst.ti lOQ¾-103 102 -104 99½-101 100 -102 *96½- 97¾ 97!':(- 00 95 -101 100½-102 100 -102 101 -102½ 99 -105 102½-105 

1st, consol., 1940 . .. . ~ 83 - 87½ 87¾- 88 87¾- 88 87¾- 87½ 87 - 87 87¾- 88½ 83 - 88¼ 88½- 90½ 90 - 90¼ 90 - 90 90 - 90 88 - 90½ 
Toi.A.A.& G.T.-lst .. 6 .... - ....... . - .... 110 -110 110½-110½ 110¾-110¼ 113 -113 110 -112½ 112½-113 .... - .... 114½-lU½ •. : . - .... 114½-116¼ 
Toi.A.A. & ll'lt.Pl.-6 .... - .... ... - ...... - ....... - ....... - ...... - ...... - ........ - ... . .... - ....... - .... 09 -103½103¼-104 
Toi.& Ohio Cent.-1st.:i 102½-104 104 -106 105 -105½ 105 -105¼ 106 -106¾ 107¾-lOll½ 108 -108 106½-107½ 106½-107¾ 107½-107½ 107 -107¾ 106½-109 
T.P.&W.-lst, 1917 .. 4 *77 - 78 78 - 787/4 78¼- 79¾ 79¾- 79½ 80 - 82¼ 81¼- 82¾ 80 - 81 80¼- 81 80¾- 80¼ 80½- 81½ 81½- 82½ 81¼- 82 
Tol.St.L.&K.C.-1st.6 91 - 95 94½- 97¾ 95 - 97 95½- 98 97½-101 *91 - 98 90 - 93½ 90 - 92¾ 89½- 91 85 - 91 84 - 89½ 85 - 91 
Uls. & Del.-1st, con .. O . ... - ........ - ... . .... - ... .. ... - •... 102 -102 100½-103 103 -104 .. .. - . . . . ... - .... 103 -103 107½-107½ •••. - .•• 
Union Pacific- 4111 

1st, 1896 .. ............ . 6 106 -107½ 106¾-107¾ 107)4-108 107 -108 107¾-109 109 -109¾ 106¾-106¾ 106½-107 106¾-106¾ 106½-107½ 107~-107¾ 107)4-108¼ 
1st, 1897 . ...... ........ 6 107¾-lOO¾ 108½-109¾ 109½-109½ 100 -109½ 109¼,-111 110½-110¾ 107%-107¼ 108¾-108¾ - ... 107 -108½ 108¼-109¼ 108½-109¾ 
1st, 1898 . ...... ........ 6 *109¾-10¾ 109½-110¼ 110¾-112 111 -111¾ 111¾-112 112 -113¼ 109)4-110 109¾-110¾ 109%-110¾ 109¾-110¼ 110¾-110¾ 110%-111¾ 
1st, 1899 .......... ... . 6 110¾-110¾ 111 -112¾ .. . . ... 112 -112 llH -113¾ 114½-114½ 111 -1113,s 111 -111½ 111¾-llll}.{ 111½-111½ lll¾-112 111¾ 113¾ 
Sinking fund ........... s 107 -108½ lC!8 -110½ 106 -106½ 106¾-106½ 106¾-107¼11.07 -107¾ - ... . 107½-107½ 102¼-104 102½-103 102¾·103¾ 102¾-103¾ 
Collateral Trust ...... ti .... - .. .. 100½-100½ .... - .... 101½-101½ 100 -101 100½-100½ 100 -100 . . - . .... .. . - ........ - ........ - . . .. 98 - 98¾ 
Collateral Trust .. . O 88 - 18 85 - 85 .... - ........ - .... . ... - ... . • • • • - • ....... - .. ...... - ........ - . . . . SO - 80 .... - ...... - .. . 
Collateral Trul!lt .... 4-½ 70½- 74½ 73 - 74~ 72~- 73½ 73 - 73½ 70 - 72 .... - ... . . ... - ... . .. - . . .. 64 - 72 68¾- 69¼ 67 - 68 66 - 66¾ 
Col. tr. notel!I, '94, g.6 95½-100 *95%- 97¼ 95¾- 97 06½- 96¼ 94½.- 96¾ 94½- 96 95¾- 96¾ 93 - 93½ 92¼- 9:! 94 - 96 95¾- 06 95¾- 98¾ 
Kan.Pn.c.-lst, 1S9:,.ti ... - ... ..... - . ... - .... 106½-106½ 109!-(i-109¾ 107 -107¾ .•.. - .... .. - .. . . 106 -106 105¾-106¼ 106 -106¼ 105 -106½ 

1st, 1896 ........ .... . (j . ... - .... 10 ¾-108½ 108¾-108¾ .... - . ....... - .... *106;½;-107 1()8 -108 108 -108 .. .. - ... - .... 1073,s-10~ . . . . - . . 
Dem·er Div ..... . ..... 6 .... - .... 109 -111 109 -111 lll½-111½ - .... 109¾-110½ .... - . . .. .. . - .... 112 -112 112 -112 109%-111 .... - .. . 
1st, consol ...... .... 6 108½-110 109%-111 111 -112 112 -114 109!':(-110~ 109,4-109¾ 109½-109¾ 109¾-110 111 -112 1117,1-112 108½-109 107%-108¼ 
Cen.Br'nchU.P.s.t.7 .... - ........ - ........ - .. . . . .. - .... 100 -100 •·· - . .. . .. - ... .. . . - .... 102 -10!! ... . .. .... - ....... . - .. . 

At. Col. & Pn.c.-lst .. 6 84 - 84 84 - 85 S3 - 85 84 - 85 81 - 83½ 82 - 84 83 - 83¼ 82 - 83 83 - 83 82 - 83½ 80 - 80½ 80 - 80¼ 
At, .J. Co. & W ., ls · .6 . . - ... .. ... - . . . - ..... ... - ........ - ........ - ........ - ...... - . . . . . .. - . . . . . . - . . . . 79 - 79 . . . . - .. . 
Oreg. Sb. Line-1st ... ti 106½-108 105 -105¾ 105 -106½ 103¾-105½ 103 -104½ 101 -104 103½-106 102¾-103½ 102½-103½ 104 -105 104 -104¾ 102½-104 
Or.Sh.L.&U.N.,con.:i 80¼- 82½ 82½- 83½ 81¾- 82¾ *75 - 80 74' -79 74' - 75 74 - 75 73 - 75 72 - U 72¼- 73½ 74 - 74 73 - 77 

Colln.t,Tst.,1919,e-.:i 80 - 83½ 81½- 81½ 79 - 79 .... - .... 76 - 77½ 75¾- 75¼ 71 - 75¼ 72½- 76 70 - 70 73½- 77 73 - 75 75 - 79 
Utah Southei·n-Gen.1102 -102 10'~½-104 105 -105 105 -105 105)4-106 101 -103¾ 103 -103 . . . - .. ..... . - .... 102 -102½ 101 -101 102½-103½ 

Ext'n, 1st, 1909 ..... 1 100 -100 .... - ... . 104 -104 104½-100 103 -103 101 -101 100¼-100¼ 100¼-.100¾ . . - ....... - .. .. lOQ¾-102½ 102 -103 
U.Pac.Den.&G.Con.:, 75¾- 77½ 75½- 77½ 75 - 76¾ 74½- 76 74 - 75½ .... - .... 70 - 70½ 69 70½ 68½- 70 69¼- 72½ 70¾- 71¾ 67¾- 69¼ 
Un.Pnc.L.&Col.,1st.:i .... - .... 80 - 80 74½- 77 .... - ........ - ... . 72½- 72½ U - 74' 74' - 74 74 - 74 75 - 75 .... - ....... - .. . 

Utab&North'n - 1st., .... - ........ - .... 107¾-107½ .... - ........ - ........ - .... .... - . . . . . ... - ........ - ...... - .•...... _ •....... _ •.. 
Va. Mid.-Gen.,1936 .. :i 78 - S2¼ 82½- 85 81¾- 82½ 80 - 80 76½- 80 80 - 82½ 79 - 80¾ 80¼- 83 . .. - . . 80½- 81 78½- 81 77 - 80 

Gen., guar.stamped.~ 80¼- 85 84 - 87 80 - 80 .. .. - . .. 79¾- SO 80 - 83 ... - 80½- 80½ 80½- 81 80½- 81 79 - 80½ 81 •· 81 
Valley Ry. of 0.-Con .ti 105 -105 105 -106 . . . - . .. . - ........ - .... .... - ........ - ........ - ....•..• _ ... . ... . - ........ _ . . .. . _ •.. 
Wu.bash-1st,&", 1939.:, 108¼-104½ 104)4-106 104 -105¾ 105½-107 *103¾-06¼ 10574 106 l05½-106 105 -105¾ 103:J:(-105½ 105 -106 103 -104¾ 102 -104 

2d mort., e-old, 1939.~ 82½- 85 1*80 - 82¾ 79½- 81½ 80¾- 81¾ 81½- 84¾ 83 - t1a!J:( 83 - 84¼ 80½- 81½ 78½- 80¼ 79 - 81¼ 79¾- 81¼ 79¾- 81¾ 
Deb. inc., 1939, a. B.ti 4'5 - 50 4c2 - 47 44 - 44¾ 43 - 45 40¾- 43 37 - 39 . .. - .... 37½- 38 36 - 38 38 - 41½ 40 - 41 38 - 38¼ 
!St.L.K.C.&N.R'I E.1107¼-107¼ 107½-108 104½-104½ 104%-106 106 -108 107¾-108¼ 108¾-108¾ ... . . ... 105½-106 105¾-105¾ 106¾-106¾ 106¼-106¼ 

No. Mo.-lst,189:,.7 106½-106½ 106½-107 107 -107¾ 108¼-108½ 108)4-108¾ 109¾-109¾ 105¼-106 106)4-106½ 106:l(-106¾ 107 -107 .. ., - . ... 107,.(-108 
St.C.B'a-e, tst,190~.6107 -1071107¾-108 10113,s-110 .... - •.. . 100 -100 . . . . - .... . ... - .... . .. , - ........ - .. . 

;~;~;.~,:;~;;.~~·~;:: ~ii0 = 99¾ · ix;;½;:1oi¼ 100:J4-l0l¾ 101¾-102¾ ioaJ4:1os ·· l03 -104¾ io2¼=103 .. 102 -103¼ io2½=1os .. 102½-103¾ i02¾=103¼ !~~=!~~¼ 
2d M., g., 1927 ... . 3.:, 32¼- 34¼ 32 - 35¾ 32¼- 34½ 31¼· 32¾ 33 - 34'!1,£ 31'.¼- 33½ 31¾- 33¾ 31¾- 32¾ 32 - 33¾ 33 - 34 32½- 34 30 - 32 

West'n Union Tel'gh.- I 
Coupon ................... 7 115½-117 117½-118 .... - .... 115 -115 115 -115 115 -115 .. - .... 114¼-115 114¾-114¾ 11572-115½ 118½-113¼ 
Registered ............. 7 .... - . ... . . . - .. .. . .. - .. . 117 -117 .. .. - •....... - ... . 116½-116¾ 112½-112½ 111½-113¼ 
Collateral trust ..... I) 100¼·102¾ 102¾-104 102 -108¼ 103 -104 103¼-106¾ 105¼ 106¾ 104 -105½ 103)4-105½ 103 -103½ 103 -104¾ 104 -105¾ 105½-106¼ 

Wheel. & Ln.keE.1st.:i 105 -106 106 -105 106 -106 104 -104 105¾-105¾ . .. . - ........ - .. .. 109¼-109½ .... - ........ - .... 104 -105 104¾·105¼ 
Consol .............. .... 4 .... - .... .. .. - ........ - . . . . . .. - ..... ... - .... .... - ........ - .... . ... - . . . . 76 - 76)4 76¼- 76¼ ...• - . . . . 75 - 76 
Ext.& Jmp.,g.,1930.~ 95¼- 95¼ 94' - 94¾ 94 - 95 94¾.: 94¼ 94¾- 94¾ 04 - 94' . .•. - .• 90 - 92½ . ... - . . .. 92¾- 92¾ ..• - . .. ..... - •... 
Wheel. Div., 1st ...... ~ 101 -101 .... - ........ - ........ - ........ - ........ _ ........ _ ....••• . _ . ... . .. _ .. ...... _ ..... ... _ ... . .... _ . . . 

Wh.L.E.&P.t;oal. .. :i .... - .... 85 - 87 84 - 86½ 83¼- 84¼ .... - • .. . .... - .... 80 - 80¾ ... , - .... 73¾- 75 73 - 80 77 - 77 75 - 75 
Wis. Cent. Co., 1st, g .. :i 92 - 93½ 92 - 02¼ 90 - 92 91¾· 93 91¾- 93 192¾- 95¾ 92½- 93 90½- 92 90 - 90 90 - 90¼ 90¼- 91 90 - 90¾ 

Income, 1937 .......... :i 41¾- 42½ ... - .... 36 - 36 .... - ........ - .... 32 - 36 36 - 36 .... - .... 32½- 34¾ 33¾- 34' 34 - 37 32 - 34½ 
Wood'k Ir., lst,19!0.ti 70 - 70 . ... - - ... . 68½- 68½ .... - ..•...• - .... .•.. - .•.. 59½- 59½ .... - .... - .••..... - •.. 

JANUARY 
BONDS. ---

Low.High 

Ala. Mid.-lst, 1928 .. 6 .... - .... 
Am. Cot. Oil Co.-lst . . 8 113 -11"'½ 
Atlantic & Pac.-1st ... 4 67¾- 71¾ 

Incorne . ................. . 6 10!1,(- 11½ 
Atch. Top. & S. Fe.-

Gen. mort., 1989 ..... 4 81½- 82½ 
Registe1.·ed .... ........ 81 - 81¾ 

Income, 1989 ......... :i 54½- 57 
Class "A" 1989, 2½.4 54¾- 57¼ 
Olall8 "B" 198!l ..... 4 69½- 62 

" Ex-interest. 

1S93. 

FEBR'RY. MARCH. APRIL, MAY. JUNE. JULY. AUGUST. SEPTBER. OCTOBER. NOV'BER. DEC'B ER. ---- ---- ---- ----
Low.High Low.High Low.High Low.Rig b Low.High Low.Hl~h Low.High Low.High Low.High Low.High Low. H h 111 

. ... - . .. 89 - 89 . ... - . ... .... - .. .. 
111 -112½ 1107Ai-112 lll½-111¾ 108 -110 12 

70¼- 71¾ 68 - 69½ 69 - 69½ 66 - 69 60 

½ 108 -110¼ 104 -109 101 -108¼ 108 -1097,( 111 -112¾ 109¾-111 111 -1 )4 
64 - 65 . 54 - 58 50 - 54 56 - 60 55 - 58 56¼- 59¾ 45½-

10 - 10¾ 10 - 10½ 9½- 10 5 - 8 5½- 7 5¼- 6 5 - 6 6 - 7½ 6¾- 6¾ 6 - 7 2 5 

82¾- 84 82 - 82¼ 81½- 83 80 - 82 76¾- 82 *63½- ·17¼ 66 - 73½ 72 - 76 67 - 74 70 - 73:¼ 64 ~ ,,.6 
S2¾- 83½ ... . - .... .. - . ... .... - . . . .. 
55¾- 56¾ 54 - 54 53 - 53 5ll¼- 53 ¼ .... - ........ - . ... •... .. 
52½- 56¾ 58 - 55½ *51¼- 54½ 45¾- 51 '¼ 40½- 48¾ 29 - 43½ 31 - 40¾ 40 - 44'¼ 33¾- 42¾ 36¼- 41 2 

- - - - I .... .... ... ..... . . . .. , .... .. so - 4 ~ 
39!,{- 3 ? 

Digitized for FRASER 
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80 RAILROAD BONDS. 

1893-Contlnued. 

JANUARY FEDR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'HER. OCT0BElt. NOV'HER. DEO'BJ,R. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hillh Low High Low .H igh 

Bu ltimo1·e & Obio-
lst, Parkersb'g Br .. ti .... - .... . ... - · .. :: .... - · ... . 116 -116 ... . - •... 113 -113 .... - ........ - . - . .. 111 111 .... - ... . 
Gold, 192~. coup ..... ~ 11.2¾-112¼ 110,4-110¼ ll~-111¼ ...• - .... 110¼-111¾ 110 -111 108 -109¾ 107 -107¼ .... - ... 108¼-110 110 -111 lll½-112:),( 

Reaistered ............. ... . - . ... .... - ...... . . - ........ - .... - ... . l O'i½-10,¼ ... . -
Consol., gold, 1988 .. ~ .... - ... . ... . - ... 108 -108 ... -
A.k. & <;hie. June ..... ~ . ... - ... . ... - ... .. ... - .... 105 -105 - ... 102¾-102¾ ... -
B.&o.s w .-1st, t 990 106¼-106¼ 1071a-1011a 10s¾-10s¼ 101,4-101¾ .... - - .... 100 -103 101!4-102 - .... 103¼-103½ 103¼ 104 .. .. -

Bar. & Smith Car-l11t. 107 -107 .... -
Beech Creek.-lst, ,r .. 4 ... . - .... 98 -102 102 -102 101 -101 100 -100¾ 101 -101~ .. .. - •... 96 -100 95 - 96¾ 96¼· 98 96¾-100 100¼-102 

Registered ......... .. ... . ... - - ........ - . . . 100¼-100¼ 
Bost.H.T.&Wes.deb .~ 100 -102 101¼-101¾ 99¼- 99¾ 99 - 99¾ 99¾-100 99¼- 99¼ .... - 95 .. 99 99¼- 99¼ .... -
Buff. Roch. & Pit1sb.-

Gene1·al ... . ............ ~ 99¼-100½ 100 -101¼ 98 - 98¼ 98¼- 99 97¼- 98¼ 98 - 98¼ 97 - 98½ 97 - 98¼ 96¼- 98 98 - 98 98 -100 99 - 99¼ 
R. & P., 1st, 1921. .. 6 121 -123 120 -120 115 -115 112 -112 115 -115 H5 -116 123 -123 

Consol., 1st .......... 6 117 -118 118 -119 - ••.. 118½-119 120 -120 114 - 114 113 -113 112 -112 113 -113 114¼-115 115¼-119¾ 116½-116¼ 
Brooklyn Elevated-

lst, 1924 ... .... .... .. . . 6 116 -117¼ 118¾-119 120 -120¼ 116 -117¼ 113 -116½ 114¼-115 109 -114 100 106 107 -111¼ 106 -108 107 -108 100 -108 
2d mo1·t., 191~ .... 3-~ 94 - 95 95 - 95 94 - 9;1 9i - 94 . . . . -
Union El.-lst,1937'.6 116 -117½ 117 -117¾ 117 -117¼ 117 -117¾ 113 -114½ 109¾-113¾ 107 -112½ 98½-103 100¾-108 102¼-107¼ 100½ 105 93¼-100½ 

Burl. C. Rap. & No.-
1st ...... . ..... ............ ~ 101¾-104¼ 104 -104¼ 103 -104¼ 102¼-103¾ 102¼-104 100 -101 95 -100¼ 91 - 99 100 -102 100 -104 103 -104¾ 101¾-102¼ 
Consol. 1st & col. tr.~ 97 -100 99¼- 99¾ 98¾- 99¼ 96 - 97¼ .... - 94¼- 94¾ . ... - 90 - 93 92 - 93¼ .... - 9!¼- 96 

Regh1te1·e "· ··· ····· ···· .... - .... 97 - 97 ... . -
C.R.J.F.&N •• lst .... .. 6105 -105 .... - 101 -101 

tsr, 1921. ...... ....... ~ 90¾- 92 91 - 91 .... - - .•.. 85-85 
- •... 100 -100 - •... 103 -103 

Canada Soutbe1·n-
J.C.& W ., lst.1909.7' . ... - - ... . . .. - ... . .. - ... 1100 -105 .... -

lst, guaranteed ........ 105 -106¼ 106 -107¼ 105¼-107¼ 11)6¼-107¼ 105¼-106¾ 105 -107 •99 -103¾ 99 -102 102¼-104¼ 103 -106¼ lOd¼-109 108 -109¼ 
~d mo1•tg111re . . ..... .... ~ 102 -103¼ 102 -103¼ 99¼-101¼ 101½-102¼ 102 -102¾ 99 -100¼ 98 - 99¾ 95 - 96 •93¼- 98 96 - 99 99 -10-~ 101¼-103 

Cent. o., reo1•g.,1 ~~ .. 4¼ . ... - - ... . 104 -104 103¾-104¼ .... - 104¼-104¼ .... - 98 -100 99 -101 - •... 101 -101 101 -103 
Col. & C. ll'lifl., '39.4¼ . ... - . . .. 108¼-109 ... - . ... •••• - ........ -

Cent. RR. & B., Ga .. ~ .. .. - . .. . 85 - 85 80 - 80 .... - 79 - 81 - ........ -
Sav.&W.,lstcon.,g.~ 67¼- 70¼ 65 - 69 61¼- 65 60 - 61 50 - 55 35 - 39¼ 37¾- 40 34 - 36 

Tru11t 1·eceipts . ... . ... . .. - - .... 62 - 62¼ 51 - 51 - •.. . 35 - 40 37 - 38 .... - .... 37 - 38 34, - 3i 
Cent. ot New .Jersey-

Consol., 1S99 .. . ...... 7 . . . . - . . . 115 -115 115 -116 113¼-113¾ 113¼-114¼ . . . . - ... . 112 -113 110¼-112 
Conver• ible, 1902 ... , . ... - .... 120 -122 121 -121¾ .... - .... 118 -118 118 -118 
Gen. ·M., 1987' ... . .... ~ 108%-111¼ 111,4-112¼ 110 -111¾ 111%-112¼ 1103,:(-112¼ 109¼-111¼ 104¼-108 102 -107 

Re,iistered . . . . ..... . ~ 108¼-111¼ 111 -111¾ 110 -111¼ 110¼-111 110 -111 108 -100¼ 105 -107½ 102 -108 
Leh.&W.B.- Assent 7 109¼-110 - .... 106¾-108 106¾-107¼ 104 -105¼ lOi -105 103 -104 100 -103 

Mort1ro.1re, 1912 . . .. ~ 95 - 95 .... - . . . . 97 - 98 100 -100 98 - 98 95 - 98 90 - 98 90 - 90 
Am. Dock & Imp ...... ~ 108¼-109 109 -109¾ 109¼-109¾ 109 -109 .. .. - •... 108¼-109 105 -106 100 -102 

Cen u·al Paciflc-

- •.•. 112 -114¼ 
- ····( ... -

107¼-109 108 -109¾ 109¾-112 112¾-114¾ 
107¾-108 107 -108¼ 109 -110 111¾-112¾ 
100 -100 105 -109 108 -109½ 106¾-108¾ 

92 - 98 91 - 95 92¼- 94 98 - 98¼ 
104 -105¾ 105 -107XJ 108 -109 110% -110% 

Gol d, 189~ ........ ... 6 104 -104% 105¼-106 106¼-106¼ .... - ... . 106 -106 105¼-105% 103¾-103¾ 101¾·101!)-.L 103 -103½ 103¾-104 103 -103 104¾-105¾ 
Gold, 1896 .. .. ........ 6 105¼-106¾ .... - .... 106¼-106¾ 106,4-107 106¼-107 106 -106¾ 103¾-103¾ 100 -101¼ 103,4-103½ 101¾-103 103¼-103¾ 104½1-105½ 
Gold, 1897' ............. 6 106¼·107¼ 106 -107 106¾-107 106¼-107¼ 108 -108¼ 107 -107 104%-104¾ 101¼·102¼ 104¾-105¾ 104 -104¼ 104 -104 105¾-105¼ 
Gold, 1898 ... . . ....... . 6 108,4-109¼ ... - .... 108 -108¼ 108¼-108¾ 109 -109 108 -108¾ 105 -105¼ 101¾-101¾ 10!¼ ·106¾ 1°'1 -106¼ 105 -106 105½-106¼ 
San .Joaquin Br ....... ti 111 -111 110¼-110¼ .... - .. 109 -109¾ .. .. - •... 109½-109½ . •. . - .... 102 -103 .... - .... 102 - lOt¼ •.. - ... . .. .. -
Land ,u-.ants . .. ......... ~ .... - ... . 10!1¼-104½ .... - ........ - .. . 100 -101 L00¼-100¼ . . . . - ........ - .... 100 -100 . ... -
Weste1·n Pac ........... ti 107 -108¼ . . . - ••. . 108¼-108½ 1087,{-108¼ 108½-110 108 -108 104¼-105½ 102 -102 .... - •... 105 -105 105¾-105" 106 -107¼ 
No. ofCal., ~O year .. ~ 95¾- 96 95¾- 96¼ 96 - 96¼ 93 - 94½ 94¼- 94¼ 94 - 9i¾ 94 - 94 - .... 90 - 92¼ 91¾- !.l2¼ 90 - 92¾ 

(Jhesapeo.ke & Ohio-
P. mon, fund .......... ff 108 -108 .... - .... 109¼-109¼ .... - •.. . 110 -110 .... - .... 108¾-108¾ .... - - .... 109 -109 108¼-108½ 108:1( -108~ 
Serles A, irold, 1908.6 116%-117 117¼-117¾ 117¾-117¾ 116 -116½ 116 -116 114 -115 111 -113 109 -112 113 -115 111 -113¼ 115 -115 116 -117 
Mort •• 1911. .......... . 6 116 -117 118 -118 117¼-117¾ 115 -115¾ 114½-115½ ... - .... lll¼-114 .... - .... 110 -115 112¼-lU 114 -115 116 -117¼ 
111t, con., g., 1939 ... . ~ 102¼-104 1037k106 103¾-105¼ 105 -106 100¾-103¼ 07 -101¾ 91:).(-100¼ 90 - 98 97½-101½ 101 -1<>4.¾ *101¼·04¼ 101¼-103¼ 

Rea-iste1·ed. . .... .. . . . . . - ........ - ... - ... 100 -100 100½-100¾ 
Gene1·al, 199~ ...... 4¼ 79¾- 82% 82¾- 85¾ 81 - 83¼ 81¾- 83¼ 77¼- 82¼ 76 - 80 66 - 77 61M- 70¼ 67 - 74¼ 67¼- 75¼ ~4½- 77¼ 71 - 78 
R.&A.dlv.,lst con!l-4 78¼- 81 81¼- 82¼ 81 - 82 80¼- 81¾ 78¼- 81 77¼- 80¼ 74 - 78 70 - 76¼ 76 - 79 76¼- 81¼ 81 - 84¼ 83¾- 86¼ 

l11t, consol., 1989 . . 4 81 - 82¼ 84 - 84¾ .... - 80 - 82¾ 76 - 78 77 - 77 84¾- 8!½ 85 - 86½ 
!ld consol., 1989 .... 4 77 - 78¼ 78¼- 80 79 - 79 78 - 79 - . .. . 68 - 75 70 - 70 70 - 76 77 - 8~ 79¼- 82 

Cr. Val., 1st, 1940 . . ~ .... - ... . 98 -100 - .... . ... - 90 - 90 99¼- 99½ 
Chell. o. & s. W . ..... . 6 105 -107 105 -106 - .... 108 -108¼ 107 -107 106 -106 103 -103 99 - 99¾ . . . . .. .. 104 -105 - .... 100 -103 

~d mort., 1911 ........ 6 72¼- 73 70 - 70½ 70¼- 70¼ 70 - 71 65 - 65 - •. . . 50 - 60 .... 
Chicago & Alton-

Sinking fund, l 903 .. 6 117%-117¾ .... - .... 117½-117½ 117!':(-117¾ 115 -115 115 -115 110 -115 110)4-110¼ .. . . 
L.&Mo.R.lst, 1900. 1 119¼-119¼ 115¼-115¼ 112¾-112¼ 115¾-115¾ 115 -115 114 -114 .... - •.•..... -

~d, 1900 .............. 7' .... - - ... . 112½-112¼ ... - ........ -
- •... 112 -112 

' St.L.J .& Uh.18t.'941 105 -105 105 -105 106 -106 101¾-101¾ 101¾-101¾ 101¾-101¾ 102 -102 101¼-101¾ 103 -103¼ .... -
1st, iruar. 1894 .... 7' .... - ... .. ... - .... 101¾-102 
2d, a-oar., 1898 .. . . . 7' . ... - ........ - - ... . .. - ... 109 -109 

113 -118 
108 -108 109 -109 
101 -101 102¼-102½ 

Chic. Bur.& N or.-lst.~ , ... - .... 105 -105 - ••.. 101¾-102¼ 101 -101 99 -101 97¼- 99 97¾- 97¾ .... - .. . . 98¼- 98¼ 102 -102 102 -103 
Chic. Burl. & Qulncy-

ConBolidated . .... . .... 7 119¼-121 118½-120 117½-119¾ 119¼-121¼ 118¾-121 117½-121 108¼-114½ 110 -115¼ 115 -117½ 116%-119¼ 119 
Sink. fund, 1901 .... . ~ 103%-104 104¼-105¼ .... - .... 102½-102¼ 101¾-102½ 102¼-102½ 100 -100 00 -102 
Debenture, 1913 ..... ;) 101¼-102¾ 101 -102½ 101¼-102¾ 100¾-101¾ 98¼-100¼ 97 - 99 87 - 99 83 - 83 
Convertible, 1903 ... ~ 105¼-108¼ 105¾-108 102 -104¼ 103 -105 100 - lOi 97¼-102½ 89¼- 99 92¼-100 
lowaDiv.-·sink. fd ... ~ 106¼-106¼ 105¾-105¾ 104 -lOi .... - .... 100 -100 

- ... . 100 -101 103 
86 - 96 96 - 98 97 
97 -100¼ 98 -101¼ 100 

-122¾ 121¾-123¼ 
-103 
- 97¾ 97 - 99¼ 
-108 101 -103¾ 
- .... 105¼-106 

IowaDiv .. 1919 ..... 4 95¼- 96 95 - 95 95 - 96 93¼- 94¼ 93 - 9! 90¾- 93½ 87 - 89¾ 86 - 89 90 - 90¼ 91½- 92¼ 91¼- 93 93½- 95 
Denver Div., 1922 . .. 4. 93¼- 94¾ 91¼- 92¼ 92 - 93 91¼- 91¼ 90¼- 91 88 - ~ .... - .... .•. - •.•. 87¼- 87¼ 89 - 90 - ..... ... -
Plain, 1921. .. ....... . 4 ... . - ........ - 84¾- 85 80 - 80 . . . . 
Nebr'skaExt.,1927' .4 86 - 88% 88 - 88¼ 873,f- 88 87 - 87¾ 85 - 86¾ 83½- 85¼ 83 - 84½ 79¼- 83¼ 83 - 84½ 84 - 86¾ 84~- 87 86¼- 87¾ 

Heiristered .... ............. - ........ - 87¼- 87¾ .••• - ........ - ••••.... -
Chlcaa-o & E. Illinoi!i-

lst, sinking fund ... ... ti 113%-114 114 -114 114¼-114¼ 114¼-116 114¼-114¼ lll¼-111¼ . ... - •.. . 108 -108 110 -112 112 -112 113 -114¼ 114¼-114¼ 
tstconsol., ~old ....... ti 121 -121¼ .... - .. . 123¼-123¼ 121 -121 118 -120 120 -120 .... - ........ - .... 116 -116 113 -115 
Gen. mort., 1937' .... ~ 100 -102¼ 101¾-102¾ 101 -102 101 -103 97 - 99¼ 96¼- 98 94¾- 96½ 93¼- 95 95 - 96¼ 95 - 99 *97 - 99¾ 98 -100¼ 

Chic. Gas L. & C-lst .. ~ 90¼- 91¼ 90¼- 92¼ 90 - PO¼ 89¼- 90¾ 85 - 90 83 - 86¼ 75 - 82 70 - 82 80 - Si 81¼- 85¼ 84¼- 86 86¼- 89¼ 
Chic.& ln.C'I Ry-1st.~ 100 -100¼ 100 -101 100¼-101 100 -101 101 -101 - •... .... - 92 - 96 
Chlc.Junc.&Stk.Yds.~ 100¼-100¼ . . .. - ••....•. - .... .... - .... 100 -100 - .... 97¼- 97¼ 97¼- 97¼ ... - .. . . 
Chic. lllilw. & St. P.-

lst, P. D., 1898 . . ... . . 8 119¼-120¼ 115¼-116 115¾-115¾ 115 -117 115 -115¼ 114¼-116 .•.. - •... 108 -110¼ 110¼-113¼ 113 -116 115½-116 116¼-117 
2d, P. D,, 1898 ..... '1•3 .... - .. .. 120¼-123 120¼-121½ 120 -121¾ 120 -120 .... - ...•.... - - .... 118 -118 
ht ,gold, R. D,1902.'7 123¼-125¾ 126 -126 125 -125 126¼-127¼ 125 -125 121¼-121¼ ... . - .... 116½-118 117½-117½ 120 -122 ... . - .... 123¼-125 
1st I. & M. Div ........ 7 119 -122 119 -121½ 118 -120 119¼-122 115¼-117¼ 116 -116 - •... 108 -110¾ jll2 -112 ... . - .... 118 -118½ .... - ... . 
1st I. & D. Dtv ........ 7 . ... - .. . . 120½-121 121 -121 .... - .... . ... - .... 125 -125 - •... 112 -112½ 112 lU¼ 116 -116 - ........ -
1st C. & M. Div .... ... 7 125 -125 ... . - ... . 125 -125 125¾-125¾ 125 -125 125 -125 - •.. . 116¼-116½• .... - ..... ... - ..• . 122¼-122¼ 123%-126 

Consol., 190~ .. . .. . .. . ? 
1
126½-128 j125 -127¼ 126¾-127¼!27 -129 125 -128¼ 125 -126 120 -121¾ 119 -119¼ 122¼-122¼ 122 -122 125 -125 127¼-128¼ 

lllt I. & D. Exten ..... 1
1 
!26¼-127¼ .... - •... 127 -127 ... - . • . ... - .... 116 -120¼ 117¼ 117¼ 121 -122 123 -124 .... - .... 124 -129 

1st So. West. Dlv .. ... 6113 -113 ,114 -114¼ ... . - .... 113 -li4:it 114 -114 109¼-111 - • . .. 102¼-106 105 -110 109~·110¼ 114 -114 115½-115¼ 

''-st La C. & Dav ..... . ~ ,103 -103¼ .103¼-104 /- ... - .... lOi -105 ... - .... 95 - 95 - ••.. 101 -102~ .. . - .. .. 
i&t So. Minn. Div ..... t; 113 -115 ln6 -116¼ 115 -116 114¾-115¼ 111 -115 112¼-113 108 -110 106 -108 109 -111 110 -112¼ 112%-115 115¼-116¼ 
1st H. & D. Div ...... . 1 123¼ 123¼ 123 -123 I .... - .... L23¼-123¾ 123 -123 122½ 122~ ...• - .... 110¾-113 116 -11~ 118 -121 123 -123 125 - 25 
1st H. & D. Div . .. . . . JS 102 -103 I. .. - .... 104 -104 . 04¾;-106 lOi -lOi 100 -100 1100 -101 101 -103¼ 105 -10 

• Ex-mterest. 
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RAILROAD BONDS. 

189:J-(Jontlnoed. 

JANUARY FEBR'RY. MARCH. .APRIL. MAY. JUNE. JULY. AUGUST. SEPT'"BER. OCTOBER. Nov'BER DEC'.BER. 
BONDS. ---· ---- ---- ---- ----- ---- ---- ----· ---- ---- ----1----

-----------· Low.High Low.High Low.High ,Low.High ~igb Low.High LowHhrb Low.Hh1h Low.High ~igh Low.High Lriw High 

,c. M. & ~t. l'.-(Con.l
Chic. & Pac. Div ...... 6 115 -117 117 -117¾ 117½-118 .... - .. .. .... - .. . . 118 -118½ 112 
Chic. &Pac. W. Div.ii 108¼-110 109¾-110¾ 109¾-110½ 110 -111¼ 109½-112 109 -110 104 
Chic. & Mo. R. Div .. 5 102½-104½ 103¼-10'1½ 104 -104 104¼-105 103 -104 102½-103½ 100 
lUineral Point Div ... :, 102½-103½ 104 -104¼ 103 -103 105 -105 - .... 100 -100 
Chic. & L. Sup. Div .5 102 -102 .... - .... 106 -107 107 -107 

-112 . ... - .... 111 -111 L13 -115 
-107½ 103 -105½ 107½-109½ 107%-108% 108½ 101.l½ 109½-110 
-100 90 - 97 97 -100¼ 98 -102 Lil2 -102 105 -105 
- . : .. 02 - 95 .... - .... 100 -100 LOO -103½ . ... -

Wis.& Min. Div . ..... :, 105 -105 105¼-106½ 106 -107 106½-108 107 -108 106%-107¾ 98 -101 100 -100¾ 101¾-101¾ 105½-106 
Terminal. ... ......... . :, 105½-106½ 107¼-107¾ 107½-108 108 -108½ 106½-108 107 -109 98 -102½ 98½-102 103¾-105 104 -105½ L05 -107¼ 107 -1073' 
Dakota & Gt. So . ... ~ 104¼-105 105½-105% 104 -106½ 106½-107 105 -105 104½-105½ *100 -102½ 99 -101½ 101 -102 102 -103 103 -105 L04½-105 
Gen. lll.,"A" 1989 ... 4 90½- 92¾ 93 - 93¾ 93 - 93¼ 94' - 95 ... - .... 92 - 94½ 86 - 91¼ .... - 93 - 93 

•Chic. & Northwe8t'n-
Con11ol., 191:,. . .. .. 7 136¼-138 134½-135¾ 134' -136 135 -136 132 -134 130 -132 131 -132¼ 126 -132 132 -135 132 -137 *134½ -138 138 -139 
Gold, coup., 1902 .... 7 121¾-122½ 122 -122¾ 122½-123 122 -122 121½-123 116¼-11» 117 -118 118 -119 120 -121¼ 121!,-4-123 123 -125 121¼-122 
Gold, rea-., 190~ . .... . 7 121 -122 123 -123 122 -123 - ........ - .... 115 -116 117 -117 115 -117 - ... . 122 -122 120 -120 lil¼-121¼ 
Slnkin2: :fund, coup .... 6 113 -113 113½-115 .... - ...... .. - .... 110¼-113 - .... 110 -110 109 -110 110 -110 111 -112 112 -114 107l,6-100 

Registered........ . .... .. . . - . . . . . . .. - .... 112½-113½ . . .. -
Sinklnir fund, coup ... :, 108½-100 108½-108½ 108½-10$¾ 106 -107 106 -106 106 -106¼ 103 -106 100 -105 105 -107 103 -100½ 106½-107 107½-109 

Registe1·ed ............. .... - .... . ... - ..... ... - ........ - - ... . l04 -105 . .. - .... 108 -108 
Debenture, 1933 .. ... :. 106¼-109¾ 111 -112 110¼-110¼ 110½-110½ 108¼-108¼ 106½-108 104½-106½ .... - .•. 105 -106 105 -106½ *103¼-08¼ 106 -109 

Registered ......... . . I> 106 -106 107 -107 .... - .... . ... - •.•• 107 -107 
21> yrs, deben., 1909.:, 103½-106¼ 104½-106 104 -106¼ 105 -105½ 103 -105¼ 100 -102 100 -101½ . ..• - .... 100 -102 1,,l¼j -102¾ L00¾-104 102½-104!1( 

Registered ........... 5 .. . - . . .. . .. - ... ... .. - .. .. ... . - ... . 103 -103 
30-year deb., 1921 .. 1) 105¾-106 106 -106¼ 106¼-106)4104%-106¾ 104 -105¾ 104 -104¼ .. . 
Exten. bonds, 1926 . . 4 97 - 98 95%- 98 ~5 - 95 94 - 95 94 - 96 93½- 94 91 

Re2:istered . . ....... ,4 97 - 98 96 - 96 .. •. - - ........ -
Iowa Midland.-lst.8 .... - - ... . 120 -120 . ••• -
Chic.& Mil.-lst ...... '7 ... - .... 112¾-112¾ .... - - .... 112 -112 .... -
Winona& St. P.-2d.'7 . ... - .... 127 -127% .... - - ... 123½-123½ .... -
Milw. & Mad., lst ... 6 .... -
Ottum. C. F. & St. P .:, 107½-108 107½-107½ .... -
North. Illinois, lst .. ;l - .... 105 -105½ .... -

- .. .. 100 -102 101 -101 102 -103¾ 
- ... . .. .. - .... 10!½-104½ 100¾-100¾ 101¾-107 107 -107!,4 
- 94 90 - 90 91 - 92 95 - 95 95½- 95¼ 98 - 98 

91½- 91½ .... - . ... 93¾· 93½ ...• 

- .. .. 107 -107 108 -108 - ... 112 -112 
- ... 128 -128 

- . .. . 107 -107 
- ... 106¼-lOG¼ 

•Chic, Peor. & St. L.,g.:, 97½- 99 98¾- 98¾ 100 -100 96 - 99 96 - 96 05 - 95¾ .... - .... 94¾- 94¾ ... . -
Consol. 1st, 1939 ... . :, ... - - ........ - - . .. . 93 - 93¾ .... -

-Chic. R. I. & Pacitic-
Coupon ....... ......... .. 6 120 -125 123 -125 123 -123½ 123¼-123¾ 120¾-122 121¾-123 114 -118 114 -114 120¼-123 120½-125 124 -125 • 126 -126¼ 

120 -120½ . ... - .... 12!½124¾ 
94¼- 98½ 98¼-102 99¾-102¼ 

Reiristered ........... . 6 121 -122 123 -123 - ... . 122 -122 - ........ - . . . 116 -116½ •... - .... J.19 -120 
Exten. & Collateral.I> 100 -101¾ 100½-101% 100 -101 100 -101 98 -100½ 97½-100¼ *88 - 96¾ 88¾- 90¾ 90¾- 96 

Re2:istered...... . .. . :, 99%-101¾ 101 -102 - ........ -
Debenture, 1921 .. . . . ;l 95%- 96% 95 - 97½ 02 - 94 94 - 94¾ 90¾- 93½ 90%- 92¾ 89¼- 90 .... -

97½- 97½ 100 -100 
88 - 90½ 87¾- 92½ 92½- 94½ l'l214·· 95 

Keok. & Des M., 1st.:, . . . . - . . . . 99 - 99 100 -101 97½- 97½ . .. . 
D.lll.&F.D.lst'0l>.2½ .... - ........ - .... . . .. - - ... . .. .. ;-

-Ohic.St.L.&Pitts-lst.;l .... - .... lll½-111¾ .... - 104 -107 103 -103 
-Ohle. St.P. lllin.&Om.-

50 - 50 .... - . . .. . .. . - . .. . 45¼- 47¼ 
- .... 107 -107 L05 -105 106~-106½ .. .. - .... 

Consol., 1930 ..... . .. . 6 119½-122 121½-122¾ 122 -123 122 -123 118½-120½ 115 -118 111½-116½ 110 -114 115 -118 117½-121 L20 -123½ *120-121¼ 
Chic.St.P.&M.-1Mt .. 6 ... - .... 124¼-128 - . ..• 125 -126 - .... 119½-121½ 119 -119 120 -120¼ - . ... 123 -123 
St. P. & S. City-lst .. 6 124 -124 123½-124 124 -124 121 -122½ 120 -122 119 -119 120 -120 114 -114 120 -120 117¼-llJ L20 -122 123}2-124 

Chic. & West. Ind.
Gen. mort., 1932 ..... 6 117 -117 118¾-117½ 116¾-116¾ 115 -116½ 114 -114 - .... 108 -109 108 -109~ 109¾-110¾ Ll2¾-112¾ 114½-116¼ 

.... 104 -10! 1st, s. 1., 1919, gold.ti .... -
c. & W. ll'Jiclt.-19~1.:, .... - ........ - .... 98½- 98½ .. .. -
-Oin, Ham. & Dayton-

Sinking :fund ........... 7 .... - .. .. .... - .... .. .. - L15 -115 
Cin.Day .& b. 1st .. ;l 96½- 97½ 97¼- 98 97 - 97½ 96½- 97½ 939i- 96 94 - 96 94 - 94 90¼- 93 93 - 95 92½- 94 91 - 92½ 93¾- 93¾ 

<Jin. In. St. L. & Chic.-
1st ........... . .......... . .. 4 94%- 94% 93%- 94¼ 93 - 94 93½- 94 91 - 9! 90 - 90 90 - 90 
Rea-istered .... ....... ,.4 93 - 93 
Con,rnl,, 19:J0 ......... 6 - . .. . . .. - .... 104 -104 

Cln. San, & CI.-lst ... :, 104 -104 ... . - . ... 104 -104 
-Oleve. & Canton-1st.ii 90 - 91% 90½- 92 90 - 92 91 - 92½ 92 - 92 S6½- 89 89 - 89 .... -
()lev. Cin. Ch. & St. L.-

St,L,Div ., 1st, 1990.4 .... - 93 - 93 - ........ - - .... 89 - 89 
Clo. W. &M, Dtv .... 4 92 - 92 92 - 99 - .... 95 - 95 - .. . 94½- 94~ 
C.C.C.&l.-lst,s.td .. 7 112 -114 114¼-lH½ 113½-114¼ lH¼-114¼ 110¾-110¾ 110)4-111 111 -111 108 -113 

Consol. ................. 7 120 -120½ . . . . - . . . . . .. - .. .. .. .. - .. .. 119 -119 .. .. -
General cons .... .. .. 6 .... - .... 122½-122½ 123½-123¼ 121½-121½ 120 -122 118 -118 . ... - .... 115 -115 

Cln.& Sp., 1st, 1901.7 .... -

89 - 89 91 - 92½ 92½- 92¾ 

- .... 102¼-10£¼ - .... 106 -106 
80 - 80 80 - 80 

88¼- 88½ 88¾- 89 89 - 90 90 - 91 
. .. . 90 - 90 90¼- 91 

- ... . 114 -114 111 -112 112%-113 
- .... 118½-118¼ .... - .... 126½-126}9 

- .... 118½-120 120 -120 
- .. .. 112 -112 

(:I, & M. Val.-193S .. IJ .... - - .... 103 -104 
Col, Coal & 1.-lst,con.6 104)4-106 103 -105 103½-104 104 -105 104 -104½ 100½-lOlX LOO -100 95 - 95 98 - 98 92 - 96 91 - OU 96½- 97¾ 
C. C. & I. Dev.-1909.:, .. .. - ... . .... - ... . 95 - 95 
Colo1·a.d0Mid.-lst, g.6108 -108 108½-109 104 -104 .. .. - - . . ...... - .. .. 85 - 85 85 - 95½ 90 - 92 94 - 94 94 - 94 94 - 95 

Consol., gold, 1940 .. 4 63%- 67 63½- 65¾ 5S¾- 62¾ 58½- 60¾ 55¾- o7 50¼- 56 40 - 50½ 33 - 40 38 - 44 37¼- 45 40 - 43½ 25 - 463' 
·f',&H,C.&1.,1911.6 98 -100 - . ... .... -
Col. Con. & Ter. -lst.;l . ... - .... . ... - ........ - .. .. .... 87 - 87 
C, H. Val. & Tol.-lst.:, 91½- 94½ 93¼ - 94¼ 90½- 91¾ 90 - 91½ 86 - 91 85 - 87 76 - 86 74 - 82 *78½- 88 84 - 89 88 - 9! 86 - 9i 

Gen. gold, 1904 ..... . 6 94~- 97 96 - 97 96 - 97 97 - 99 95 - 1)8 93 - 93 85 - 88 82½- 85 82¾- 90 93 - 93½ 93 - 97½ 88½- 93½ 
Conn. & Passum,Riv.4 - .... 102 -102 

Consol. Conl Conv .... . 6 .... - ... - ........ - ..... ... - ...... . - .... 104 -104. 

Consum,Gas(Cltic)lst.:, 89 - 90 90 - 90¾ 90 - 90% 89¾- 90½ 90 - 90 ...• - 79 - 79 60 - 12¼ 72½- 75 75 - 77 81 - 88 8.2 - 8i 
Del. & Hud. Canal.-

Coppou, 1894 ......... 7 106½-106¾ 106¾-106¾ 106¼-107 103½-103½ 103 -103¾ 102 -103¼ 101¾-102¼ 101¼-102¾ 103¼-105¼ 101¾-102¼ 103¼-103¼ 103%-104~ 
Reg,, 1S94 ............. 7 .... - .... 106½-106¾ ... - .... 103¼-103½ 103¼-103,4' 101¾-103½ ... . - . ... 101¼-103 101 -101 101"-102 103¼-103½ .... - ···• 
Penna. Dtv.-Coup ... 7 138¼-138½ .... - ... . .... - ........ - ... . .. . . - .. .. 136 -136 .... 135 -135 135 -135 

Registered........ . . . . .. . - .... . ... - . . . . . . . - - .... 132 -132 . . .. - .... . ... - ... . • • • • -
Alb. & su~q.-lst, iru.7 127¼-129 129¼-130 120 -129½ •125 -126½ 126 -126 .... - - .... 120 -127¼ 123¼-125 126 -128 127½-12~ 

1st coup., iruar ...... 6 119 -119 120 -120¼ 118½-119 116 -116¼ 112 -113 113½-115 116 -116 - .... 116 -118 115¼-115¼ 116 -117 116¼-117~ 
Registered ........... .... . - - .... .. .. - .. .. 114 -114 - ... . 116 -116 

Rens, & Sar,-lst .... 7 .... - - .... 141 -141 141 -141 - .... 136 -136 138 -141 138 -140¼ 142½-143¾ 
Rea-lstered..... . .. . . . . . .. . - - .... 140¾-141 U0¼-141 - .... 137¾-1373,u 137½-140½ U3¼-144 

Del. Lack. & West'n-
Mort2:age, 1907 ...... 7 .... - - .... 130 -130 - •. 125 -126 - .... 127 -132¾ 

Syr,B'n &N.Y,, lst .. 7 129 -129¼ .... . ... 129½ -129¼ 126¼-126¼ 125 -125 
Morris & Es1Jex-lst.7 139 -139¼ .... - .... 140 -142 140¼-141 · l;,'.6¼-138 136 -136 130¼-131 132 -132 130 -135 136 -141 137 -137 139 -139 

Bond!i, 1900 . ....... 7 111 -112¼ 112¼-113 111½-111½ 112 -112 - .... 108½-108½ ... . 
1871-1901. .......... 7 .... - .... 121¾-121¾ .... - ........ - ........ - .... 117½-117½ ... . - .... 110 -110 
Consol., iruar .. ...... . 7 127 _1371,,4 136½-137½ 135½-137 136½-136½ .... - .... *130¼-132 . • - .... 130½-131 

N.Y. L. & W.-lst ... . 6129 -129 129 -131 128 -130¼ 128 -129 125 -125 123½-125¼ 120 -122 117½-120 
Const1·uction ....... . :, 114 -114 112¾-114 110 -111 111 -111 110 -110½ 107 -110¼ 107 -109 .... -

Den. c. Cable-1st ... . ti 90¼- 99¼ 94 - 97½ .... 
Denv. & Rio Grande-

l st ....... . ............... 7 i17¾-118 118½-118¼ .. .. . ... 119 -119 114½-115½ 115 -115 112 -112½ .. .. 

- ... 112½-112¼ .... -
113½·113½ . ... - . 
128½-130 - .... 136 -138¼ 
120 -120 122¼-125 127 -128½ 130 -130¾ 

- ... . 105 -111 111 -111 111 -112 

New consol, 1936 . .. 4 84 - 88 85¼- 88¼ 86¼- 87½ 87 - 88½ 86¼- 88 84 - 87 71 - 78 72 - 75 74 - 75½ 70¾- 74% 73 - 79¾ 78 - 82 

Imp. M., g., 193S .. . .. :J 85¼- 88 86½- 88 87 - 87½ .. .. - . . .. 70 - 70 70 - 70¼ ..•. - 60 - 62 68 - 75½ 73¼- 74 
Detroit Gas, 1918 .... . :, .... - 85 - 86¼ 85 - 85½ .... - 85 - 86¾ .. .. - 15 - 35 43 - 45 45 - 4.6½ 56 - 511 

D=e~t,:..:M=•..::c&::;;....c;ll=1•=---'L=.:.... ,,,_Ir.:.:.••;_;.• ·=3.:..:31:-.:38..;:___-..c4..::.0_,_..::.39::.:.½..ec-......:.40.;__:....c..38:.:.½-=---3.c..9;..,_'42'....38c..c.__--'38'-='½"---25;.;:,__-....:3 __ 4:..:.¾'--"2--0_-_25-=--_,__2·--2 _-_25---''-2_0_-_22_--'-2_2_-_24 23 - 28 24,¾ - 27½ 25~.:.__ 2d 

• Ex-interest. 
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RAILROAD BONDS. 

1893-<Jontlnued. 

JANUARY FEBR'RY. MARCH. APRIL. .'JA'r. JUNE JULY. AUGUST. SEPT'BER. OCTOBl!.H. NOV'BER. , DEC'BER~ ---- ---- ---- ---- . --- ---- --- -· --- -- -
___________ ,L_ow_.H_ig_h Low.High Low.High Low.High Low.High I.ow.High Low.Hig-h Low.High Low. High Low.High Low Hii,:h Low.Hilt'll 

BONDS. 

Det.B.C.&Alp.-ht .. 6 65 - 74 - 60 - 60 .... - .. .. . ~-=-~1-;;-5i!,f 
Duluth & I. R.-tst ... :i ... - .... 100 -101¼ 99¼-100¾ 98 -100 95 - 97 95 - 96 96¼- 96¼ .... - . 
Dul.S.S.&Atl.-1937.:i 97 -100¾100%-102¼100 -102¼ 101¼-103 99½ 102 98 - 98½ 90 - 97¼ 90 - 92 91 - 93 96 - 99 97¼-103 101¼-102 
E. 1l. Gas-1st, 1942.:i .... - ... ... . - . . . . 92¼- 93¼ 91 - 94 89 - 91 89 - 89¾ 85 - 86¾ 85½- 86¼ 86¾- 87 87 - 87¼ 87¼- 88 811:)-4- 90~-i 
E. Tenn. Va. & Ga.-
ht .. ...•...... . . ...... ..... '7 108 -108½ 108¼-108¾ 107¼-107½ 107¼-109 107¼-107½ 107 -108 - .... 102 -102 105 -lOS 108 -108 .... -
Divisional ........... .. ~ . . . ' 99½- 99½ 102 -102 103 -103 .... - .. . 101 -101 105 -105 ... . 
Consol., 1st, 19:i6 .. . . :i flO¼ · 92½ 90½- 93¼ 92 - 93½ 93½- 94 90 - 92 89 - 92¾ 84 - 91¼ fl3 - 85¾ 88 - 89½, 80 - 89¾ 80 - 9(% 88¼- 92 
1 8t ext. g. 1931 ..... . ii 53 - 64¼ 60 - 62 - . . . . 40½- 40½ . . . . - 32 - 32 37 - 38¼1 •• • • 
Equip. & lmp1 •. g . .. ~ .. .. - - ........ - . . . - . . . . 72¼- 72½ . . . . -
Knox. & O.-lst, g ... ti 100 -100¼ 102¼ ·10!l¼ 100 -100¼ 101¼-102½ 100 -101 101 -101 97¾· 98 92¼- 94 98 - 98 98 - 98 
Alabama Cent.-lst.U 100 -100 .. . . -

Edl8on E. Ill,tJo.-1st.ii 112 -121 120 -127¼ 117 -122¼ 120 -123~.! 110¼-117 106 -111 99 -107 90½ 100 
.... 101 -101 

97¼-106 102J.t;-106½ 103 -104¾ 1U2l',!-105 
Eliz. Lex. & Big. s .... 6 96¾- 99¾ 99 -101 97 - 99¾ 97½- 99¾ 94 - 97¾ 93 - 95l1! 90 - 93¼ 89 - fll 88 - 93¼ 91¾- 95 96 -100 98 - 99¼ 
Eq uit. Gn.s. & F .-1st .6 100 -101¼ 101 -101 99- 100 99 - 99½ 98 -100 83 - 91 .. . . 91 - 92½ 93 - 95 95¼· 95¼. 
Equit.GasN.Y,-1932.ii ... , - ...... .. - ..... ... - - .... 105 -105¼ 105¼-106 106 -107¼, 
.t,.ric, & 1:'lttsb.-con .. , .... - .. ... ... - - .... 110 -110 110 -110 
Erle-

lst, Ext., 1897 .. . . ... '7 113¼-113½ 112¼-115¼ 111¼-112½ 111½-112¾ .. . - 107 -107½ 111 -113½ .... - .... 108 -108 109 -111 1118 -108 lO&}s-108%. 
2d, Ext., 1919 ... ..... . :i .... - .... 115¼-115¼ 112 -112 112¼-112¾ lll¼-112 111½ -111½ . . .. - - .. .. 106 -107¼ 100 -109 107)4 lOi¼ 
3d, Ext., 19~3 ....... 4~ .. .. - .... 108¼-108¼ . . .. - ... ..... - .... 104½-10!¼ .. . - .... 103 -103 - .... 105 -105¼ 
4th, Ext., 19~0 .. ..... :) . ... - - .... 109 -109½ 110 -110 109 -10:l¼ .. .. - - .... 110 -110 108 -108 - . . .. 109:}.£-109¾ 
iith, Ext., 19~8 . .. ... . 4 . .. - . . . . . . - . . ... . .. - - .... 101 -101½ .... 
1st, com,ol., gold ...... , 137 -139½ 188¼-139½ 134 -135 132¼-134¼ 132 -134 12'l - 132 129½-130½ 120¼-121½ 123 -129 126~-127 126 -130 133 -133¼ 
Long Dock, 1893 ..... , 101 -101¾ 101¾-101¼ 101¾-102 102¼-102¾ 102½-102¾ .... -

Cons. gold, 193ii ... 6122 -122 125 -125 , .... - .. . - .... 122 -123 - ... 119 -121 122 -122 
Buff, N. Y.&E.-lst .'7 134¼-134½ . .•• - .... 132¾-132¾ 128¼-128¼ - .... 1% -125 

N. Y. L. E1·ie & West.- I 
2d consol.. . ........... .. ti 101¼-104 99 -105 93 -101 95 - 98¾ 93½- 98 88½- OJ 53 - 91 60¼- 76¼ 67½- 76 67 - 74 67 - 76 74 - 78¼ 
Collat. trust, 1922 .. 6 . . .. - . . . . .... - ........ - - ... 100 -100 

Fund. coup .• 1969 :) 88 - 90 89 - 91¼ .... - ........ -
Jefferson RR.-lsta-.ii .... - ... . 103 -106 102 -102 101 -101½ 101½-101½ 100 -101 
Chic. & E,, 1st, g .. 4-ii 101¾-103 103 -103¼ 100¼-103 100¾-102 95 - 99 95 - 99 87 - 96 87 - 90 92 - 94 

Income, 1982... . ... .. . 41¼- 44¾ 37 - 43¾ 36 - 41 38¾- 41¾ 36 - 39¾ 35 - 36 20 - 35 23 - 28 30 - 30 
Ev.&lnd'p,con.,1926.6 .... 109 -109 110 -110 
Ev. & Rich.-ht, '3 l .:) 100 -100 99¼-100 95 - 96 95 - 98½ 95 - 95 95 - 97 93 - 93 
Evansv. & T. Haute-

- •... 60 - 75 
90 - 97½ 100 -100 
92 - 93 91¼- 91¼ 97 - 98 
30 - 34 . . . . - 33 - 38 

Consol .. ................ . 6 120 -122 - . ... 116 -119 120 -120 118¾-118¾ .... - - . . . 111 -114¾ 114¼-115 115 -116¼ 118 -118 
1st. gen., 1942 ........ ~ .... - - .... 100 -100 .... - 95 - 96 
lUt. Ver}lon-lst .. ..... 6 117 -117 118 -118 .... - - . . .. 110 -110 

Flint & Pe1·e Mn.rq.-, 
Mortgage . ... ............ 6 .... - - .... 121 -121 .... - . .. . 116 -116 114 -114 111 -111 . ... - - .... 116 -116 116 -117 116¼-116,f. 
1st cons., g., 1939 ... ii 99¼-100 .... - .... 99 - 99¼ 98 - 98 9!!¼- 96 - .... 93¾- 93¼ .... - - .... 97 - 97 
Pt. Hur. Div., 1st . . . . ii 97 - 98 97¼- 97¼ 97 - 97 93 - 94¼ 92 - 94 94 - 95 92¼- 92½ 91 - 9i 94 - 95 96 - 97¼ .... -

Fl.C & P.-lst, 1918.ii .... - .... .... - 97 - 97 .... -
Ft.W.&Denv.C.-lst .ti 98 -100¾ 98 -100¼ 98¼- 98¾ PO -101 99 -100½ 92 - 97 67 - 92 66 - 75 74 - 87 70 - 80 61¼- 73 66 - 75 
Ft. W. & Rio G.-lst .. ii 66¼- 67¼ 66 - 66¼ 66¾- 65¾ 65¾- 65¾ 6!! - 66¾ 64 - 64¾ 61:xi- 62 60 - 62¼ 60¾- 61 60 - 60¾ 60½- 60¾ 60½- 60¼ 
GaJv. H. & H. ot•~2 .. ~ 70 - 71 71 - 72 .... - tl2½- 6!1 
Galv, Hai•, & San An.-

1st, 1910 ... .... ....... .. 6 - .... 107¼-107¼ .... -
2d, 190ii ............... '7 103 -103 102¼-102½ 103 -103 103 -103 102 -102 99 -100 

- • . . . 85 - 95 100 -102 90 - 93 
93 - 95 95 - 95 

Western Div-1st ... ii 96¾- 97¼ 97 - 97¾, 97 - 97 .... - .... . .. . 
M. & P. Div., lst .... ii ... - ........ - .... 96¾- 96¾ 96 - 97 94 - 95¼ 94 - 94¼ 94 - 9!¼ 92¾- 94 93 - 93¾ flO¼- 91¾ 90 - 90¾ 90 - 90¾, 

Gen.Elec.-Deb.,1922.ii 100¼-101 97¾-101 93½- 99¼ 97¼-100 82 - 96 82¼- 86¼ 60 - 83 62¼- 72 67¼- 80 71¾- 81 71 - 80½ 70 - 75½ 
Ga. So. & FJa.-lsr., g.6 77 - 77 82 - 82 80¾- 80¾ .... - - . . 1 75 - 75 
Ga. Car. A; N.-lst ... .. ~ 97 - 98¾ .... - = .. : .... . 
Gr. Rn.p,& lnd.-Gen.ii 75 - 75 ... . 
Gr. Bay ·Wlu. & St. P.- ····1 

1st, 6s, tr. receipts ... . 104 -109 106 -106 -_ 
2
·
0
· · · · .... · 

2d inc., all subs. patd . 37¼- 39¾ 35 - 38 28 - 32¼ 32¼- 32¼ 20 - 25 20 - 22 16¼- 18 15 - 16¼ 17 - 24 2!l - 25 20 
Bn.n. & St. Jo,-Cons. ff 116¼-116¼ 116¼-117½ 113¾-115 114 -115¼ 114 -115 lU -114¼ 110 -112 108 -110 109¼-112 110½-114 115 -ll6¼ 117 -117¼-
Hend,,..s'n tt'dge-1,.t.tJ . . .. - .... . ... - ........ - .... 110¼·110¼ .. .. - ... - .... . ... _- .·.· .... 11·1··2· --112 . 
Housat•c-Con.,1931' .. ii 114%-114¾ 114¾-116 115 -115 115 -115 • .... 112 -113 .... -
Hous. & Tex. Cent.-

1st, gold, 1931' .... ii 106 -108¾ 107 -108¼ 10!!¼-107¼
1

105¼·107 107 -107¼ 106¼-107¾ 100 -103¼ 99 -100 100 -103 103¼-104¼ 1105 -105 100 -109 
Consol .. gold, l 912 .. 6 106 -106 107 -107 .... - .... 103 -103¼ 103 -105¼ 101 -103 - .... 100 -100¼ 100 -100 102¼-104 
General, gold, 1921.4 67 - 70 67 - 70 64¼- 68 66 - 67 63¾- 66¼ 63 - 66½ 62¾- 63 69 - 60 60¼- 60~ .. - •... 68¼- 63 62½- 66 
Debentu1·e, um.,, ..... 6 .... - - . . . . 95 - 95 
Debentu1·e, 1~91' ..... 4 .. . - ... . 82¼- 82¼ .... - 80 - 80 80 - 80 8.! - 82 

Illinois Central-
Gold, 19.;1; . .... ... .. 3¾ 92¾- 93¼ .... - 94 - 97¼ 94 - 94 - . . . . 93¾- 93½ .. .. - 97½- 98 
1st gold, 19iit ........ 4 103 -104 105 -106 106 -10!3 109¼-100¼ lu7½-109 - ... . 10! -lO!l .... - . ... 100¼-100¼ 100).u-105¼ 101 -101 
Gold, 19ii2 ....... ... . . . 4 100¼-102 102 -102 103¾-105 .... - .... 103 -103 100¾-101 100¼-100½ 99¼-100 100¼-100¼ 100 -100 .... - .... I 911 - 99¼ 
Cairo Bddge, 19~0.4 •··· - ···· ··· - •··· lOl - lOl ···· - - - · ·· - 1· · -
Sp1•in1rf. Div., 19:i8.6 .... - ... . - ... . .... - - ....... - - ::: · 105¼ ·105¼ 105¾-lOfl . .. : 
C.St.L.&N,O.-1st,c,'7' .... - . . .. 111¼-lll¼ lll¾-111¾ lll¾ -111¾ .... 4 

- •••• 103 -106 - .. - .... 107 -107 ... 
Gold, coup .... ...... .. ii 115¼-116¼ 117¼-117¼ 119 -119¼ 117 -117 116¼-117 113½-117 - .... 112 -112 112 -113¼ 113¼-113½ 113¼-lH¼ lll½-114 
Memp, Div., lst,g.,4 96 - 97 97¼- 97½ 100 -100 99 -100 - . . . . 94 - 94 95¼- 95¾ .... -

Dub. & S. C .. :ld ctlv.7 . .. - - .... 101 -102¼ .... - 101¼-101½ 100 -100 ... . -
Cedar F. & M.,lst ... '7 95 - 95 - .... 98 - 98 

Ill. Steel-Deb,, 1910.ii · ... - - ... : 78¼- 78¾ . . . -
Ind. Ill. & lowa-lst .. 4 ... - 82 - 82 . ... - - ... 75 - i5 
Ind, D. & Spr,-lst,t .'7' 124 -127 .... - . .. . 124¼·124¼ .... - ••.. 124 -124 . ... -

T1·ust receipts .. .. .. .. . 124 -127¼ 125 -129¼ 122 -123 - .... 124¼-124¼ 124 -124¼ .... -
I. n.&W.-g., iis, t.rec . ... - .... 108 -108 109 -115 .. .. -
lntern'l &Gt. No1•th'n-

lst ..... . . ................ . 6 .... - .... 134 -134 - ........ -
Coupon off ... .......... 109 -111¼ 111 -112 111¼-112 112 -113 107 -109 106 -108¾ 100 -106 101 -10!!¾ 105 -111¾ 110 -112 

2d, 1909 ........... 4½-~ 68 - 72 71 - 72¾ 68¾- 70¼ 67 - 70 63¼- 66 63 - 67 50 - 63¼ 54¾- 59¾ .... - 60 - 60 
3d, J 9:ll. ... ........... 4 32 - 36 35 - 37 .. .. - .. .. .... - 22 - 22 

Iowa Cent.-lst, gold .. ii 87¾- 89 88 - 90 86¾- 87¾ 85 - 8~ 81½- 85 76 - 78 73 - 77 73 - 75 75 - 81 80 - 83 
Kan. & Mich,-, 990 .. 4 'i8 - 78 78¼- 79¼ 77½- 79 78 - 78¼ •••• - . .•. 74 - 75 72¼· 73 70 - 71 68½- 71 
Kentucky c., 1987 ..... 4 84 - 85½ 85¼- 86 85 - 86¼ 86 - 87 85¼- 87 85 - 86 83 - 88¼ 80 - 80 82 - s2 · 81 - 82 

72-72 .. .. -
77 - 77 .. . . -

- .... 112 -

109 -111 109¾-111¾ 
62¼- 68 64 - 66 
25 - 30 
84 - 90 85½- 88¼· 
73 - 75¾ 76¾- 75¾. 

K.tngs Co. El.-tst, A.~ 99¼-102¼ 102¼-103½ 103 -103½ 101 -103¼ 101¼-103 100¼·102¼ 102¼-102¼ 90 - 93 89 - 90 82 - 90 81 - 82¼ 82 - 87 
Fulton ]!;l., 1st, guar.:i 9!l¾- 95 95¼- 97 89 - 95 89¼- 91 92½- 92½ 90 - 90 

Lael.Gas, St.L.-lst, g.~ 84¾- 87¾ 85 - 86¼ 83 - 85½ 84¼- 85 80 - 83 77 - 80 71 - 79 *70 - 73 73 - 79¼ 76 - 83 81¼- Bi¼ 80 - 85 
Lake Erie & w.-lst . . ii 108¼-112 112¼-113 110½-111 110 -112¼ 112 -113 lll¼-113 109¼-112 106¼-107 107½-110 108 -109¼ 109¾-112 lll¼-113 

2d . ...................... .'ii 101 -102 101¾-103 103 -103 104¼-104¼ 101 -103½ 100 -101 98 -100 95 - 97 95 - 96 95 - 98 99 -101 101 -101 
L. !!,boi-e & Mich. So.-

Dividend ................ 7 . . . . - - .... 118 -118 - •... 112 -114 112 -112 - . . . . . . .. - .... 109 -111¾ 114 -114 
Buff. & El'ie-New . ... ,- 115 -115½ .... - 115 -115 110 -110 - •... 106¾-106¼ 109 -112 .... - ... . 110 -110 110½-110¼-
Det. Mon. & Toi. ..... '7 . ... - - .... 122¼-122½ ... - - .... 120¼-121¾ .... -
1st con., coup .......... '7 J.18 -119 118¼-118½ 119 -119 119 -119 118¼-118½ 117 -117 113 -113¾ 113 -115 115 -117 116½-117¼ 117¼-121 120%-121¼ 

_;:.l;;;,;st::....=.c;;;.;o....:n.:.:. .. ....:l'....:ec::,r:c:.._· ._. _. ·..:..· ..,;,,....:·....:· '7;:_1_1,.-', ¼c::c-_l_l_R¼:..:~c._1_1_7_-l_l_~½-=-1_1_6¼=---l_l_R~¾:;..1_1_6_-_11_6..:..;½::.;__11_5_-_11_6-'-½=-*1_12-'-'½,_-1_1_5_1_14-'¼-"---1_17 _ _ 1_12_-_1_13¼ 114¼-115½ 115 -116}4 .. 117--=!!!L. 
• Ex-!nterest t .Ex unded coupons. :I: Coupon otr, 
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RAILROAD BONDS. 
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IJO~D:S, 
,lA~UARY FEBR'~::_- M~ . APRI~ ~ _:UN-':_ _:UL~ AUGCTST. SEPT'BER. OCTOBER. NOV'BEU. D · C'BER, 

________ 

1

Lnw.Hillb Low.High Low.High Low.High Low.Hiizh Low.High Low.High Low.High Low .High Low.High Low.High Low.Hllll 

L, Sh. & M, So,-(Con,.-
'ld con., coup .......... 1121½-122½ L21¾-122½ 121 -1~2½.121½-121¼ 1:.:l½-121½ *118 -118½ 115 -117 114 -115½ 117 
'ld con., re,:..... . . ... . 1 120½-121¾ 121 -121½ 121 -121¾ l :-!l½-122 121½-121½ 116 -lli¾' 115· -117¾ 11! -115 117 
,.Un.hon.Coal lst,'34. /J 109 -110 109¾-110 108 -108 109 -109 - ........ - .... 101 

Leh.V.,~.Y.-1stgu i:,4½ 103 -104 102 -105¾ 100 -101½ 101%-102¾ 103 -103 102 -102 96 - 98¾ 95½- 95½ 95 
Lela. V.Ter.tst,1941../J 112 -113 110¼-110¾ 109 ·-110 108 -108 107½-108 107 - 107 - .... 100 -100 101 
L, Corr. &W.-li;ot, sr.fi 95 - 95 .... - ...... .. - ... . 

-122 121 -123½ 120 -123½ 120}.!-12£ 
-119 119 -121¾ 120½ Dil 121½· 12i't: 
-105 101½-101½ ... · - .... Lll:,14-111;,-4 
- 95 96 - 97 97½- 97¾ 09 -10(; 
-101¼ 100 -100 106¾-107 105½-107 

l.,.R,&Mem. st,1931' /j .... - .... - .. .. 42¾'- 50 H½- 45 35 - 40 35 - 37 30 - 32 - .... 80-32 30 - 3! 37 - 38 
l,ong Island- • 
1st, 1898 .. ..... . ....... , .... - ........ - .... 113½-113¾ . ..• - 110½-110¾ .... - .... 110 -110 - .... 109 -109 
1st, consol, 1931 .. ... /J 114 -114 113¾-116¾ 116¾ -116¾ .... - .... 113¾-115 116 - 116 111¾-112 111 -112 - .... 108 -113 - . .. 112½-114 
Fer1·y, 1st, 1922 ... 4½ 97 - 97 98 - 99 96¾- 96½ .... - .... 98 - 98 
Gen, mort,, 193~ .... 4 95 - 96 94¾- 95 94 - 95 94 - 94½ 94 - 95 93 - 94 90 - 9J 90 - 92¼ 90½- 92¼ 94 - 95 95 - 97 96 _ 98 
N Y.&R,B.,lst,g.~ . . .. - - .... 100 -100 100 -100 .... - - .. .. 100 -100 .... -

2d income, 192'7 .... ~ .... - - .... 35 - 35 .... -
N. V, B.& M, B., lst./J 104 - 104 - . . .. 97 - 97 
N,Sh. Hr., lMt, 1932./J 106¼-106% .... - .... 104 -105 .... -

Louisv, Ev. & S, L,--
f'onsol., 1st.... . ... !'i 81 - 84 83¾- 85 82%- 83½ 81½- 83 78 - 79 77 - 80 70 - 72¼ 70 - 70 68 - 68 60 - 67½ 60 - 63 

<10 - !lcO General, 1943 ... ..... 3 .... - .. . .... - ........ - .. ...... -
Loui1ni le & Nashv,-

Consolldoted . ...... . , 111,4-113 lll¾-112½ 112¾-112¾ 109 -109½ 108¾-109 108 -108¼ . . . . - .... 106 -107 108½-110 107½ 108 108 -109 109¾·110½, 
Cecilin.n Branch ...... 1 107¼-10',½ 108 -109 112½-112½ 107½-107½ 106 -106 103 
N, O, & Mob-1st ..... 6 119 -120 I".. -.... 121 -122 123 -123¼ 119 -119 119 

2d .... .................. . 6 .... - .... 110 -11? .... - .... 108 -108 .... - .... 10a 
E. H, & Nash.-lst ... 6 114 -11! 112 -112 .. - ........ - .... 112½-113 110 
Gene1·al mort .......... 6 117 -117¼ 117¾-118 117¼-117¾ 119 - 119¾ 116½-118 115 
Pensncoln. Div, .... .. . ti 109 -109 1110 -110 - ... . 105 -105 
~t,L,Di~·• 1.sr, 1921.~ 119 -119 .... - .... - .... 118 -118 
St, L. Div,, ~d 1980.,J .... - . . .. 61 - 661/. ... . - .... 6<1 - 64 63½- 63½ .. . . -

-103 100 -101 
-117¾ 111 -117 114 -117 117½-117½ iio -119½ · 
-100 100 -100 

- .... 110 -110 .. . - . .. 112 -113 
-112 107½-112% ... . - .. .. 112¼-113 114½-116 110 -113 
-106 .... - - ... 104 -104 

-103½ . . . . - .... 103 
-119¾ 116½-117¾ 110 
-108% 100 -103 100 
-110 
-115¾ 107 
- ... . 106 

- .... 117½-117!i ... -

No.sh, & Decatur ...... 1 110¾-111 112 -112 112 -112 112¾-112½ .... - - . .. . 110 -110 
Pensac. & Atl.-ht .. 6 103 -104¾ 101½-105 L00¾-101¾ 102 -102 10074-101 100- 100 102 -102½ .... - .... 100 -100 lO<i""-l0

5 
- .... 9,1, -_ 96½· 

Ten-forty, 1924, g ... 6 .. . - . ... . .. - .. . . . . . - .... 100½-100½ ;,4 

/JO-yea1·, gold, 193'7 . ."> 102½-104¼ .. .. - .... . ... - .... 10<! -106½ .... - .... 100 -101 101 -101 98 - 98 100 -105 102½-102¾' •99¾·100 · 99.¾'- 99~ 
Unified, gold, 1940 .. 4 80¾- 83¼ 82¼- e3½ 82¼- 83 83 - 83¼ 82 - 83½ 81 - 82 75 - 80 75 - 77¾ 77 - 78 72½- 77 77 - 78½ 75 _ 73¼ 

Registe1·ed. .. .. . . .. . . 83 - 83 
Col. n•ui;ot, g,, 1931 . .. /j 102 -104>1104~,l-107½ l07¾-108½ 107 -107½ .... -
Nash.Fl.&S,,lst,gu.~ . . . - .... !l!l¾-101 
So.& No.A ln.,con,gu./j 95 - 9! ¾ 99½-100 

Lon.New Alb.& Chic.-

98 - 98 
109½-109½ 100 -100 

- . .. . 95 - 95 
95 - 95 99 - 99 
95½- 95½ .... -

1st ............ ......... . 6 111 -111 L09 -110½ 108 -110 108 -109 109¾-liO¼ 108 -109 105 -105½ .... - . ... 100 -105 103 -103 

99½-100 98½- 98½ · 

Con., gold, 1916 ... .. . ti 105 -109 106%-110 103 -107 102 -104 100 -101¾ 98 - 99¾ 95 - 98½ 82½- 95 92½- 97½ 91 -100 97 -101 95 -101¼ -
Genern.1, g., 19-10 .... ~ 74 - 79¾ 78 - 79¾ 7<1 - 77 76¾- 78 68 - 71 69½- 69½ 68 - 69 59➔.(- 60 60 - 68½ 63 - 73¾ *66½- 70¼ 60 _ 71~ 

Louis. N.O.&T.-lst.4 95¼- 05¼ .... - ........ -
Louisv. St. L, & Tex,-

1 st, gold, 1911' .... .... ti 9!¾- 98% 93½- 95 91 - 93¾ 91 - 92½ 90 - 90 86 - 88 77 - 80 ... . 58 - 62 60 - 60 
1st con., aold, 1942.0 .... - .... 82½- 82½ 82 - 82¼ 81¼- 82~ 78 - 80½ 78 - 79 78 - 78 .... -

Man hat., cons . , 1 990.4 98 - 98 .... - .... 95 - 97 95½- 95½ 93¼- 94½ .... - 93¼- 93¼ ... . - ... . 92¾- 93 90½- 93 91 - 93½ · 93 _ 9:S¼ • 
lllem,& Chn.s.-Gold ... 6 90 - 90 .... - .•.•.... -
Mett•opolitnn El.-lst .. ti 116 -117¼' 117½!-118½ 117¼-118¼ 117¼-117¾ 116 -117½ 116½-117 111 -115 108½-113 113 -115 114½-118 118¼-111:1½ i~9 -122¼ 

'ld, l S99. . 6 106¼-108 107 -108½ 107 -108 107½-108 104 -105 103 -104¼ 100 -104¼ 100 -103 103½-106½ 105¼-107½ *104¼-07½ 107)4-108 
Mex, Int, - 1st, 1942 .. 4 .. .. - .... 69¾- 70 69}!!- 70¼ 69½- 71 69¼- 70¾ 70 - 71 70 _ 70¾ 
lexican Nntioual-
1,u, 1921 .............. 6 .... - - .. .. 99 - 100 .... - 70½- 70½ 70 - 70½ 
2d income "A" ........ 6 41¼- 45¾ .... -
2d income, "B." ...... ti 9 - 9 

Michigan Centrnl-
lst, consol. . .......... 1 119½-121 120%-121 120½-121 121 -122½ 117½-119¼ 115 -118½ lH -116¼ 113 -114¾ 117½-120¾ 120¾-123½ *120 -121 120¼-121½· 
1st, con sol .......... ~ 106½-106½ 106½-106¾ .. . . - .... 106½-106¾ 104½-104½ 105¾-105½ 100¾-lb3 100 -101 102½-102¼ . 
Coupon, 1931. ......... /J 113 -113 114 -114 112¼-113½ ll!:'½-112½ 112 -112½ .. . . - .... 105 -108 105 -100 no -110 ... - .... 110 -110 

Registered . .............. - ........ - - .... 104 -10(1 LIJ5 -110½ 110½-111 110 -110 
Mortga"e, 194 •• ...... <I 98 - 98 - .... 101 -101 - .... 100 -100 93 - 93 .... - 99 - 99 99 - 9t> 

ReJCiste1·ed.............. .. .. - . . . . . .. . - 98 - 98 
Mich, Penio, Cn.r Co . . O 102¾-102¾ 101 -102 100 -100 
lUll, L, Sh,& We,.t.-

lsr, 19 ll. .......... .. 6 126 -127½ 125 -125½ 123 
Conv. deb, 190'7 ...... /J 106¾-109¾ 104,4-104¾ 

- .... , .... -

-125 125 -127 122¼-126 122¾-124 115 -120 118 -118 121 
- ... . 104 -104 - .... !.. .. . ...... . 

Ext, & Imp,, s. f ... .. I> 109 -109 106%-107½ 104 

-125 122 -125 

-104 10<1 -10! 

123 -124 124½-127 
105 -105 10:j -103 
10!½-100 l Oo¼-108½· 

Inco1ne ... ............ . . . 6 .. . - .. . =l~~ . . ~~: =~:¼ 105 =l~~ .. ~~~ =~:½ 102 =l~~ ..l. ~.7:-=1~~ .. 1~ 

J.Ulchign.n Div,, lst ... 6 121¾-123 122 -125½ 123 -123 123 -124 - ... . 123 -1.23 .... - ···· 1114 -116 ... - .... 114½-120 121¼·122¼ ~~~ -125 .. 
Ashland Div,, 1st .. .. ti - . . 121½-121¾' . . . . - .... 101 -101 . .. . - .... · · .. - ... ... . - .... 122 -12! 

113¼-114¾ 114½-ll<i½ 111½-lll½ 105½-110 106½-106½ 103 -104 107 -110 109½ 109½ 112).~-115U ll2,½-113).fr-
114¼-115 lH -lH½ 111½-111¾ 110 -110 109 -109 105 -107 105 -106¾ 109 -111¾ 112 -115¾ L12½-11:J 

1'111. & No,-lst, 1910 .6 112 -113¾ 115 -115 
1st,onexten,,1913 .. 6L12¼-113 113 -115 

Mlnneap, & St. Louls-
lst. .......... . .. . ..... 1 128 -130 115 -115 115 -115 . . . . - .... 106 
Iowa Extension ...... 7 135 -136 - .... 127½-128 
2d mort .. 1S91 . .. ..... 1 .... - .... 112 -112 - .... 115 -115 110 
Pacific Exr,. Jst ... . .. 6 ... - 10<! -104 - ........ - .... 102 
Imp. &equip., 1922 .ti 111 -113 115 -116 112½-114 115 -116 110 

Mlssourt Pacific -

-106½ 106½-106¼ . . . . - - .... 110 -110 
- . .. . 95 - 95 .... - .... 110 -110 

-110 - . ... 97 -100 
-102¼ 100 -102½ 99 -100 96 - 96 .... - .. .. 
-115 - ... 100 -100 - .... 100 -100 

- ... . Ll5 -115 120 -125 
110 -110 L06 -106 
100 -100¼ 115 -115 
103 -103 tOe½-106!,v · 
107 -107 100 - 11:l 113 -116 

1st consol. . ... ........... ti 112 -112 112 -112¾ 112½-113 111¾'-112½ 105 -106½ 101 -104 104 -104 98 - 98 99½-100 87 - 87 90 - P7 9~½- 97 
3d, 1906 .... .... ... 1 ll4¼-115 - . .. . . .. - . . . . 115 -116¼ 108 -108 105 -108 105 - 105½ 100 -100 103 -103 . 104¼-104¼ .:.03 -10;,I 105½-105½ • 
T1·nst gold, 1911 ..... /J 91¾- 9<! 94 - 94 92½- 93}( 91 - 92½ 91¾' · 92¼ . . . . -
1st, col,, gold, 19 lll ./j 82 - 8-t 81 - 83¾ 80½- 80¼ .... - .... 70 - 78½ 72 - .74¾ .. -
Pac, of illo.- lst, ext .. 4 101 -102 100 -100¼ 100 -100¼ 98½- 90¼ 98½- 99 98¾- 98¾ 98 - 98½ 93 - 96 96 - 96 93 - 95 95 -101 !l5 - 98 

~d, 1S91, extend .. .. /j 106½-108¼ 108 -108¼ .... - .... 107 -107½ 106½-107½ 104 -107½ 103 -104½ .. . . - .... 104½-104½ ..•. - .. .. 103 -103 103¾ 103;!,( 
Mo, K, & E,-lst, '42 . ."> .... - ....... . 83 - 85 82 - 83¼ 
lllo, Knnsns & Texas-

lst, golll, 1990 .... . . .. 4 79½- 81¾ 81¼- 82¼ 81¾- 82 81¼- 82¾' 79 - 82¼ 76 - 79% 70½- 78¾ 69 - 75 73¼- 78 75 - 79¼ 78¾· l:!3 77!,tj- .82¼· 
2d, Income, 1990 ... .. 4 48¼- 50½ 45%- 47½ 44¼- 46 44½- 47 <10%- 45 39 - 44 27½- <10¾ 31¾'- 88 37 - 41¾ 37¾'- 45 . 43¼'- 47½ '13½- 47½ · 
K, C, & P,,lst, 1990.4 78 - 75 73 - 73¼ 73¼- 73¼ 74 - 74 65 - 70 60 - 66 69¾· 72"1: 70 - 72 
Uni.& W., lst,1940./j 86 - 87¾ 86¼- 87¾ 87 - 88¾ .... - ........ -

I Tebo & Neueho, 1st .. . ... . - .. . ..... - ....... - .... 103 -103 
iUobile & Olaio-~ew .. ti 115 -115 .. .. - .... 114%-115 114¾-115¾ 113 -115 109 -111 - .... 109 -109½ 108 -108 100 -113 lll¼-113¼ 112 -112 

Gen, 1'1 ,, 1938 ..... . .. . 4 60¾- tl3 60¾- 62¼ 57¾- 58% 58½- 61½ 55 - 69 55 - 56 44 - 56 44 - 50 48½- 51½ 50 - 55½ 55½- 60 58½- 631,g 
1'l orgnn's L.&T.-lst .. ti 111 -u:; 115½-111½ ...• - - .... 113 -113 

1 .. 1,191 ······· ·· ··' 127 - 12~ 1 :!8½-128½ .. .. - ....... -
!H ntunl Un . T,·-S, F .. 6 112½-ll;; - . ....... - - .... 106 -106 105 -106¼

1 

. . . . - . ... 102 -102 103¼-103½ . . . . - .... 107 
1'1l!!hV, Chn.t. & St. L.- I 

1st ........ ................ ') 125 -13\) L.16 -130 126½-127½ 125 -126½ 125 -126 124½-126 120 -121½ 117 -122 119 -12<!¼ 122 -125 125 
2d,1901 ........ . ... 6 .... - LOS -108 - .... . . - ....... - ...... .. 
Consol. g,, 1928 . .... . /J l03 -103h LO!lc -105 103 -105 103 -103½,101½-103½ 102 -103½ 102 -102½ 103 -103 - .... 100 

Nar. !">tarch t, fr: - ht.H 104 -105 l02 -104½ 102 -102 102 - 104¼ .... - .... 88 - 95 I 92 - 92 .... - .... 92 - 92 90 - 93 89 
N. O. & N. E. Pr, l'n .. 6 .... - - .... ! .... - - .... ; .. .. -

- .... 123 -123 

-107½l109 -109 

=127¼ ~~~¾=l~~ .. 
-10~¼ 101 -101½, 
- 80 I s8 - ss 
- .... 115 -115 

* Ex-intere,t. 
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BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGC'ST. dEPT'BElt . OCTOBER. NOV'DEH. D .EC'BER. 

--- --- --- -------
::'...ow.Hl1th Low.Hl1th Low.Hl1th Low.High Low.Hl1th Low.HIR"h Low.High Low.High Low.High Low.High Lnw.Higb Low.HiR"h ------------- ---- --- ·---- ---- ---· --- ---· ----

-flew'Yo1•k Central-
Extension ..... ........ . :i 101 -101¾ 102 -102¾ 102½-103¾ 102¾-102\14 .... -

I{egistered ..... . . ......... - ... . .... - ........ - . ... 102%-102¾ .... -
~.Y. C.& H.-lst,cp .. 7 121¾-123¼ 123 -124 122½-124 123¼-123¾ 122 -123 121¼-123 116 -120 116 

1st, l'eg .... . . .......... 7 121½-122½ 123 -123 123½-124 . ... - . .. ..... - .. .. .... - .. . 117¾-117¾ 114 
Deb., 1884-1904 ... :i 107¾-108½ 107¾-108½ 106 -107 107½-107½ 107 -107\14 106 -107 104 -105 101 

Registered ......... :i . .. . • .... lOS½i-108¼ 105¼-106% 106½-107 107 -107 106½-106½ 104½-104% 103 
Oeb.reg.,'89·190,J.,.:i .... - ..... . . . - ...... . . - .... 106 -106 - .... 106¾-106¾ .... -

- ......•. - ........ - •... 106½-106½ . ... _ ...• 

-119½ 119¾ ·122 
-117½ 118 -120 
-104½ 102 -104 
-103 101 -103 

120½·123¼ 123 -125½ 125½ 1~ 
118 -122½ 121½-124½ 122½-125 
103½-106 106½-107½ 107 -107 
104 -106 105 -100¾ ... . 

- .. . . 106¾ 106¾ .. . 
nebt cert11,, ext., g.4 .... - .... 102½-1027~ 102¾-103 102%-102¾ 99 -100½ 99 -100½ 99 - 99 97 -100 99 -100½ 101 -101 100 -101¼ 101 -101¾ 

Rel!istered ... ........... . - - .. .. 99 - 99 - .•.. 98 - 99 100 -100½ 
N • .:r. June., 1st, gu . . 4 .... - ........ - ... . •··· - - ........ . - 99½- 99½ .. . . 

Deb., g,, '90-190:i.4 . ... - .... 102¼-102¼ ... - .... 102¾-103¼ .. . . -
Harlem-1st, coup .... 7 118 -119½ 120 -120¼ .... - ... .. ... - .... 115 -117½ 118½-119 118½-118¾ 114 -114¼ 115½-119 117 -117 lll,>4-117¼ .. . 

1st, reg ... . ... ....... . 7 119 -119 119 -119½ 118½-118½ 118½-119 115 -116½ 118 -118 115 -115 114¾-115 .... - .... 116 -117 
·We.st Shore, guar .. 4 101¼-102¾ 101½-103¼ 100½-102¾ 99½-102 100 -101½ 993'-101½ "'9!l - 99¼ 93½- 97¼ 97½- 99 97%-103¾ 102¾-lOi 103¾-104;s 

Registered ............ 4 101¼ -102¾ 101%-103 99½-101'¼ 99%-100½ 99 -101½ *97½-101 92½- 99 92 - 95½ 95 - 98 97¼-101½ 101¼-103 100¾-103 
Os,&Rome,~d.191:i.:i 109 -109½ - •... 105½ -105½ . .. . - ... 101 -105 102 -102 100¼-100¼ .... 
Mohawk & Malone .... .... - - .. . . . ... - ..... • .. - • •.. . 101 -101 

~. Y. Chic, & :St. L.-
lst ... .................... .. 4 97 - 97\14 97¾- 99¼ 97¼- 98½ 95 - 96¼ 93 - 95¼ 92% · 05¼ 90 - 95 89½- 93 92½- 95 91¾- 96 95 - 97 97 - 98 
Rea-lst.ered..... . . . . . . 4 06 - 96 .. . . - 90 - 91 89 - 92½ . . . . -

N. Y. Elevated-1st ..... 7 110¼-111½ 110 ·111½ 110 -110½ 110½-110½ 110 -110½ 109½-110½ 105 -108 106 -108½ lQS¾-110 109¾-112 111 -113¾ 113 -113¾ 
N. Y.&N.E,-1 st,190:i.7 ... - - .... 119½-119½ ... - - ... . 114½-114½ ..•. -
·N. Y. N. H. & H,- lst.4 .... - - .... 104 -10! 
1'ew \'ork & North'n-

lst, go]d ................. ~ lO!l -lO!l 109 -109 - . .. . 108½-108½ . .•. - 100½-100½ 104 -105 
2d, gold, 1927 ......... 4 71 - 81½ 75 - 75 77½- 84 80 - 84 51½- 51½ .•.• - . . . ... ,. . 
Tr11st receipts........... 79 - 79 

:N. Y. Ont. & West'n-
lst, go]d . . . .. ......... ~ 106½-108½ 106¾-108½ 106½-lOd 106½-108 106¼-107 102 -104¾ 102 -103¾ 9i½-103 102 -106 104¾-106 100¾-109 106¾-107¾ 
Ret., ht, 1992 ..... . .. 4 83¾- 85¾ 85 - 86½ 82 - 83½ 83½- 84¾ 82 - 84¼ 80 - 83 78½- 81~ 76 - 80'A 78 - 81 80 - 83¼ 82¾- Si¾ ~½- 85 

«. Y. Susq, & West•n-
Refunding .... ........ . ~ 105 -105¾ 106 -106½ 106)4-107½ 106¾-107½ 105 -107½ 103½-105 98 -101),t 99 -100 99 -104 102 -lOi¼ 105¼-106¾ 106 -106½ 
2d mort., 1937. . .. 4½ 88 - 92¾ 91½- 92 91½- 91~ 92 - 92 90 - 90 90 - 90¼ . . . . - - . . .. 90-YO .... - ... . 
Gen., gold, 1940 ...... ~ 96 -100 97 - 99 97 - 97 98 - 99 9i½- 98 9!l½- 94½ 90 - 94 
Mldl'd of N. J., 18t ... 6 118 -118~ 118 -120 120¼-120¾ 117 -117 113½-116 112¾-114¼ 111 -111 

87½- 87½ 87½- 92 90 - 93½ 95½- 98 95 - 95 
,07 -111 113 -113 112½-113 113 -114 115~-116¼ 

Term,. 1st, 1943, g .. ~ ... -
Nor, & So.-!.st,1941.:i . ... - - .... 98-95 ... . -

- . •.. 101¼-103½ 103½-103½ 
- . . . 102 -102 97 - 98 - .... 95-95 

Norfolk & Western-
Gene.-al. .. . . .... . .. . . . .. ti 123¼-124 124¼-124¾ 123 -123 120 -120 .... - - .... 118 -118 
100 yr, mot·t., 1.990.:i 90 - 90 88 - 91½ 83¼- Si 83 - 83 81¾- 82 
New Rivel'-lst ... .... 6 117 -117 - · · . . 105¼-105¼ 
Clinch Val., 1st& eq.lJ .... - .... 92½- 92¾ .. .. - .... 88 - 89 
llld. & W., 1st, 1941.~ 90 - 91 89 - 90 85 - 87 84½- 86 84½- 84½ 83 - 84 80 - 80 

'N orthe1·n Pacific
Gen, 1st, lano a-rant .ti 115½-117¼ 115¼-118 

U.ea-iste1·ed ........... 6 lU¾-117¼ 116½-118 
Gen., I. gr., 2d, 1933 6 112½ ·114 113%-115 

115%-117 116 -118 115 -117¼' 114 -117 107¼-113¼ 100 -110¼ lOi½-109 104 
115 -116½ 115½-117¼ 115 -116 111 -116¾ 105 -111¾ 97 -108¼ 100½-106 103 
113 -113½ 111 -113½ 109½-112 109 -110 106½-109¼ 80 -101 88 - 90½ 85 

-109¼ 108½-110½ 109½·1 .. l 
-105 108 -110 *106 -109~ 
- 91¾ l:!J7 - 90¼ 58 - 89¼ 

Reaister~d ........... 6 110 -111½ 112 -112 85 -87 85 - 85 - ........ - 87 - 87 
Gen., gold, 3d, 1937 .6 106 -107 106 -108 lOi¼-105¾ 107 -107½ 105 -107½ 98½-102 85 -100 60 - 81 71 - 72 69½- 70 65 - 69¾ 65 - 68 
Consol .. 1989 ......... :i 66¼- 72½ 67 - 72¾ 67 - 71 67¼- 72 58¼· 69 60 - 65 39½- 61½ 24½- 44¾ 30½- 38 30 - 36 31½- 36 27¼- 35¼ • 
Col. tr. note8, 1898 . . 6 - . ... • •· · - 93 - 93 95 - 95 
Div. scrip. extended ... lO!l -104 - . . . . 90 - 90 . ... - - ....... . 
-St. Paul & No, Pae .. 6 117 -121 117¾-118½ 118 -118 118 -118 
-Spokane & Pal. 8, t . . 6 86¼- 89¼ .... - . . . . 90 - 92 90 - 92½ 87 - 87 80 
·Dul. & lllan,, 1st ..... 6 98½-100¼ 101 -101½ 101 -101 101 -101 

Dak. Div. 1st ...... 6 .... - ........ - •·· · .... - ... . 90 
No. Pac,Te1•,Co,,l8t .6 100 -102 102 -104 102 -103½ 100 -101½ 103½-103½ 97 
N. P. & Mon,, 1st, g .. 6 84 - 88½ 87¾- 89½ 83 - 83 80¼- 83 79¾- 80 

·Chic. & No. Pac., 1st .. 7:.!½- 77½ 74%- 80½ 74½- 78½ 73½- 77 67½- 73 66 
Sea. L.S.&E., l8t . .. 6 85 - 92¾ 89 - 90 85 - 86½ .•.. - 82½- 82½ 79 

T:i·ust 1·eceipts . ....... . ... -
-Ohio Ind. & Western.-

Ind, B. & W., l8t,pf.7 113 -113 113 -11:-l 112 -112 
,Ohio & Misl!lissippi-

- ... . 
- 80 

:. 90 
- 97 

- 72 
- 81½ 

112 -112 103 -103 

- .... 75 - 75 

93 - 95 
50 - 60 

50 - 68 35¾- 54 
50 - 65 40 - 46 

100 -106 105½-109¾ 110 -110 114¼-ll!l¼ 
- .... 50 - 50 53 - 53 

.... - 56½- 56½ 

82 - 82 95 - 98 
47 - 48 52 - 52 50 - 50 30 - 48½ 
39½- 48½ 39¼- 44½ 43 - 48½ 41¼- 48¾ 
50 - 60 f>O - 54 5!l - 54 

52 - 53 50 - 54 50 - 55 

Consol. sink.1und .... '7 109¼-109¼ 109½-112 111 -111 110 -110 109 -109½ 108½-108½ .... - .... 103 -103 107¾-108 110 -110 109½ 110 
Consol., 189S .......... 7 109 -109¼ 109½-110 110½-110½ 110 -110½ 110½-110½ 107¼-109 .... - .... 102 -lO!l 105½-107 10':'¾-107¾ 110 -110 
2d, consol., 1911 .... . 7 .... - .... 118 -120½ .... - 110 -110 - .... 113 -113 
1st Sprina- Div . ..... 7 .... - ... . . . . - - . . .. 111 111 .... -

-Ohio River-1st ........ . ~ 100½-100½ 101 -101 .... - ... . 101 -101 . ... -
Gen'l, 1937, gold .... ~ .... - 85 - 85 

,Ohio Southern-1st .... 6 107 -109 109 -109 107¾-109 10$½-109 105¾'-106 105 
61½- 63¾ 60½- 62¼ 60½- 63 51½- 58¾ 50 
60-62 .. .. -

-105 . . . . - . . . . 98½-101 99 -101\14 100 -100½ 98 -101 
Gen., aio1d, 1921. ... . 4 63 - 64 

-Omaha & St. L,-lst .. 4 6P - 68 
Ex funded coupon .... 4 55 - 56 

Or, & C,-lst ft,,1927.~ •··· -
-Oregon R'y & Nav.-

56 - 56 5!l - 54 
93½- 93½ ... . -

l11t ........... ........... . 6 108 -110¾ . ... - •.•. 109%-112 110 
Consol,, 192:i .... ..... ~ 88 - 91½ 90 - !12½ 90 - 91 92 
Collat. trust, 1919 .. :i 80 - 81 81 - 81 77 - 78½ 75 

- 53½ 44½- 50 40 - 45½ 40 - 50 48 - 50 50 - 52 

41 - 41 
- •... 92-92 - .... 77 - 77 

-110½ 109½-110¾ 108½-110¾ . . • . - • • • . 99 -100½ 101 -lOi 95 -102 102 -103 
- 92 88½- 90 86½ - 88 .... - 80 - 81 - ... . 60 - 64 
- 79 .... - . ... .. . - 70 - 70 
-104½ 100 -103¾ 96 - 99 95 - 97¾ 89½- 94 92 - 96 90 - 96½ 95 -100 
- 62¾ 48½- 58 46 - 52½ 38 - 48¾ 32 - 46½ 45 - !l9½ 43 - 50¾ 49 - 55¾ 

93 - 06¼ 
50 - 51 
86½- 36½ 

103 -105 
65 - 69 

*98 - 99 
49 - 56¾ 

-Oreg. Imp. Co.-lst .... 6 102 -103¼ 102½-105 102½-103¾ 103 
Consol., gold, 1939 .. :J 61¾- 64 61½- 67 62 - 64¼ 59 

,Penn8ylvanla Co.-
1st, coupon . .. ........ 4½ 106 -106½ 107½-107¾ 108¼-108¾ 109¼-110½ 107½-109¾ 108 -109 102 -106¼ 104¾-105 107 -108¼ 107 -108 107½-108½ 108½-110 

Rea-l8tered ......... 4½ ... - .... 106½-106½ . ... - .... 108 -108 108 -108½ .... - - . . .. lOZ½-105 106 -106 105¾·105¾ 105 -106 
P1tt8,Ft.W,&C,-lst.7 137 -137½ 136¾-137 135½-137 - •.• . 136 -136 135 -136 - .. .. 129 -129 - .. . . 132 -132 135 -135 

2d., 1912 ............. 7 135 -135 135½-135¼ 135½-135½ . ... - - ... 130½-130½ ..• -
3d,, 1912 .............. 7 130¾-133 - .... 131 -131 - •... 127 -129½ . ... -

,Penn. RR,, 1943, g .. 4 .... - .... -••· - .. .. •·· - ... • •· - - .... 102¾-103 . ... -
.Clev.& P.-Con8 .s,(d,7 118½-119 . ... - . . .. 119 -120 - ••. 116½-117 - .... 115 -117 116 -116 .... - •... 117½-117½ .... -

Gen., 1942, ser. t\.4½ .... - .. .. ... - .... 109½-109½ .... -
St. L.V,& T. H.-lst.7 107½-lOS 108¾-109 108½-109 108½-109¼ 108¼-109 108 -108 

2d, guar., I89S ..... , 110 -110 110½-110½ 108½-110 109¾-109¾ . ... - ..•. 105 -105 
Gr.R.& Ind., 1941.4½ 99¾-100½ 100 -101 101¼-102½ 102½-102¾ 101½-103 99 - 99 

1People1-1'G&·C.,Chl.2d 6 103½-104½ .... - .. .. 103 -103¾ 103¼-104¼ 102 -103 

- .... 107¼-107¼ 107¾-108¼ 109 -109 
- . .•. . . . . - .... 106 -106 108 -108 

- . . . . 99½- 99½ 100½-100½ 102 -102 . . . . -
98 - 98 95 - 97 101 -101 100 -102½ 07½ 100 

- . . . . 89¾- 90 89½- 94 1st, guar., 1904 ...... 6 .... - ••·· •··· -
·Peo. Dec. & Evansv.-

ht, 19~0 . . . ..... ....... . 6 103 -103 .... - .... 103 -104 101 -101 100,½-100½ 103 -103 
!ld, 19!l6... . .......... ~ 70 - 70½ 70½- 72 69½- 70¼ 65 -65 65-65 
Evansv. Div., 1st . .... ti .... - .. . . 105 -105 

Peo. & Fa8t,-lst, con.4 77 - 79 77 - 77¾ 77 - 77¾ 74 - 75¾ 
Income, 1990 ........ . 4 25 - 26¾ 21 - 25½ 21 - 22 20½- 21 

!Peo, & Pek. Un,-lst .. 6 . . . - - ... . 110¼-111 
~mort., 1921 ...... 4¼ .. . . - 75 - 75 73 - 73 70 - 70 

" Ex-interest. 

98 - 98½ 
66 - 74 
18 - 19¾ 

38 - 65 50 - 50 - . . . . 36 - 50 34 - 40 24 - 37 
95 - 95 89 - 89 90 - 90 . . . . - .. .. 84%- 85 75 - 80 
68¼- 72 65 - 69 58 - 61 60 - 71½ 68 - 69½ 68 - 71¾ 71 - 74 
18 - 19 14 - 18 12 - 15 15 - 19 16½- 18 18 - 21 16 - 16 

- ... . 107 -107 105 -105½ .... - ... 107½-108½ . .. -
- ... . 65 - 65 
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BONDS. 

RAILROAD BONDS. 

I "93-Contiu ued. 

~~ARY FEBR'~ ~RCH. ~~ _MAY. JUN~ . JUL:.:_ .AUGUST. SEPT'BER. 0CTOBEH. NOV'BEH. DEC'BJUI 

Low .High Low.High Low.Hlllh Low.High Low.High Low.High Low.High Low.High Low.Hlith Low . HIJZh Low.Hli;ch Lo;.·-;:Hir.b ----·-·--- ---- --- --- - --- ----
Phlla. & Readlna--

General.. ..... .......... . 4 Ba½- 85¼ 76 - 84¾ 72¾- 78¼ 73¼- 78¼ 69¾- 77 65½- 70 60 - 66¾ 59¾- 69 65 - 70¼ 66½- 71¾ 69¾- 72½ 67 _ 73 
Reaistered. .. . .. . 4 83½- 83½ ... . - . . . . ... - . . . . 73~.(- 73½ . .. - . . . - . . . . . . - . . . . ... - . . . . . . - .. .. .... - 68¼ 61¥ 

1st pref, Inc., 19~8 . . ~ 74¼- 76% 49 - 71½ 45 - 51½ 45 - 50 32 - 47½ 29 - 33½ 20 - 30¼ 21%- 321,. 29½- 35¼ Z9¾- 37 33 - 30~ 29 _ 35½ 
2d pref. inc., 19ti8 .... /i 67¾- 70 35¾- 61 30¾- 37½ 31¾- 37½ 21 - 33 19 23¾ 17½- 2H. 14¾- 21¼ 18½- 24 18 - 26 22¾- 26 Jf-¾- 24~ 
3d pref. inc., 19~S . ... ~ 58¾- 62¾ 25½- 55¾ 22¾- 28 23½- 28½ 16 - 26 13 - 18½ 11 - 15¼ 12 - 17 14 - 18¾ 15½- 21½ 18 - 20½ 15'A- 19~ 
3d pref. inc,, conv .... ~ 60¾- 62 45¼- 55 .... - .. . . 25¼- 25¼ .... - .... . .. . - ... 11½- 11½ .... - . .. - . .. . .. - ....... - ........ _ .. 
Defened income ...... 6 13½- 15¼ 8 - 14 7 - 8¾ 6¼- 8 5 - 7 4 - 6 3 - 3½ 2¾- 4¾ 4 - 6½ 4 - 5'.U 4½- 5¼ 3¾- 4¼ 

Pine Cr.-ek-193'.!, gu.ti .... - ........ - ... . ... - ... ... .. - .... 127¾-127¾ . . - .. 125 -125 . . - . . . ... .. - . . . 122¾-123½ .... - .... . ... - .. . . 
P.Cin.&St.L,-1900.7' . . . . - ........ - ...... - ...... . - .. ... ... - ... .... - . ... ... - ..... . - .. .. ... - ... 110¾-110¾ . ... - ..... . - .. . P.c.c.& St.L.-"'A" .4¾ 102%-103 103 -103¾ 103)4 103¾ 101¾-102 101½-102 101¾-101½ 100¾-101 97½-100 98½-101 97½- 97½ 100 -101 100¾-101¼ 

Serif's B, 1942 . .. ... 4½ 102¾-102¾ .... - . . . . . .. - ... .. .. . - .... t02 -102 101 -101 101 -101 .... - . . . . 99 -100 ... - ... 100 -100¾ lOu¾ 101¾ 
Pltts,CI.&Tol.-lst ... 6 .... - ... . .... - ....... - ... . 108½-108¾ .... - ... ..... - . . . .. . - ... . .. - ....... - ... . .. - .... - ... ..... - ... . 
Pitts. & I • li;,-2d,'!l8.~ .. .. - ........ - .. .. 112 -112 .... - ........ - ... .. ... - . .. . .... - . . . . . . - .. . . ... - ........ - . . . . ... _ ... . ... _ . . . 
Pittsb. & West.-lst .. 4 81 - 82 82¾- 83¾ 82 - 84½ 84½- 88 85 - 87¾ 93¼- 86½ 77½- 84¾ 72 - 77 75 - 81 79¾- 8!½ 83 - 88 86½- 8S 

ltlorti;tage, 1941 . ..... ~ .... - ........ - . .. . ... - 90 - 90 .... - .... . ... - •.. . ... - ... . - . . . . .. . - . . . . 83 - 83 85¾- S5% 80 - O 
Pleas. Val. Coal-lst.6 .... - ........ - ....... - .. - ..... ... - ....... - ....... - ... 98½- 98½ .... - ... . . ... - .. - ....... - .. . . 
Proc.&G.-lst, 1940.6 .... - ........ - ........ - . ... 107 -107 .... - .. ... ... - •.. . ... - ........ - •.. . .... - ....... - ... . .... - ....... - . ..• 
Rlchm'd & Danville--

Consol .. ....... ........ . 6 103 -108 108 -111 106½-109 107 -108 105 -109 107 -108½ 103 -105½ 102 -103½ 103),(-109 108 -110 110 -111½ 109 -111 
Debenture ........... . . 6 85¼- 89 90 - 90 85 - 85 86 - 86 79 - 84 85 - 85¾ 85½- 87 .... - .. . 80 - 90 91 - 93½ 92 - 92 .... - . ., 
Con. M., a-old, 1936.~ 07 - 72½ 71½- 78 69 - 78½ 77 - 77¾ 76½-- 78 70 - 76 .... - . ... 60 - 70 ... - . . . ... - ... .. ... - ...... . . - .. . 

T:i·ust reeeipts . ...... . .... - .... .... - ........ - ........ - ... .. ... - ... . ... - ... . .... - ... .. ... - ... . 67 - 73 70 - 74½ 70 - 73 .... - ...• 
Wash. 0, & w., lst.4 .... - ........ - ........ - .... . .. - ... . .... - . .. . . .. - ... . .... - .. .. .... - ........ - ... . 60 - 66 ..•. - ........ - .. . 

Rich. & W. Pt. Ter.-
Trust. .......... . , ....... . 6 71 - 77 75½- 83¾ 79 - 80¾ 76½- 80½ 56 - 76¾ 56 - 60 .... - ........ - .•..... - .....•.• - ....••• • - •.. . .... - ... , 

Trust receipts ........ .... - .... . . . . - . . . . . . - . ....... - . . . . - . . . 64¾- 60 66 - 66 40 - 47 46 - 66 48 - 62½ 42 - 49 40 - 48 
Con., 1st, col. t. g .. .. . ~ 43 - 49¼ 44½- 52 43½- 48¼ 39 - 48 24¾- 40 24!1[- 27¾ - ... ..... - 21¾- 21¾ .... - ... . .... - .... . - .. . . . 

Trn.st recdpts... .. . . . . . - ........ - ... . .... - . . . . ... - ... . .... - . . . . 24½- 27½ 16 - 28 15¾- 21 21 - 26¾ 19¾- 24¾ 20 - 24¾ 18 - 21~ 
Rio Gr. Junc.-let, g .. ~ .... - .•...... - .... 95¼- 95¼ .... - ... . 98 - 98 .... - ........ - ........ - •• .. ..•• - ••.. . ... - ... . .... - •....... _ 
Rio Grande South'n ... a 80 - 80 . . . - ........ - ... . .. .• - ... ..... - •... .... - ... ... .. - •.. - .... - .. .. .. - ........ - ........ - .. .. ... . - ...• 
Rio G. W .-1st, 1939 .. 4 76¼- 77% 71¼- 78 74½- 77 76¼- 77¾ 74 - 77¼ 70 - 75¼ 63 - 69 64 - 64¼ 60 - 66 63¾- 69 67½- 74½ 69 - 74 
ll.W&O.,co,1 1st, ex.I) 113¾-113¾ 114 -115 114½-115 lll¼-112 110½-112 110 -112 104¼-111¾ 104 -107¾ 109½-111 106~-110½ 110¾-112½ 112 -114 

Ut. & Bl. R.-1922 .. 4 .... - ........ - ... . 101 -101 .... - .... . ... - .... - .. ... ... - .... .... - .... 100 -101 101 -101 .. .. - ........ - ...• 
St. Jo. & G'd Isl.-ht.6 93 - 96 91¾- 95½ 92 - 94½ 92¾- 9! 86 - 87 83 - 85 ... . - ....... - .... 7t - 76½ ... - .... *67 - 69½ 67 - 71. 

Kan. C. & Om,, 1st .. ~ 75 - 78 70¾- 74¼ 72½- 74 . ... - .... .. - ...... . . - ....... . - ... . .... - ....... - ........ - ....... - .. .. .. - ... r 

St. Louis Alt. & T. H.-
lst ....... ............... _ 1 104 -105 102½-103¾ .... - . ... 104 -104 104¾-104¾ 104¼-104¼ 100 -101¼ .. - .... 102 -102 100 -103 102¼-103 104¼· 104!,,ij 
:ld, pref .................. , 104¼-104¾ 101¼-101½ 101 -101¾ 102 -102 100 -101 100½-100½ .... - .... 90 - 95 99 - 99 99 - 99½ 99¾-103 103¼-103\li 
2d, income .............. , 101¾-101¾ . . . . - ... . 101 -101½ 101½-102½ 97½-100 98 -100 98 - 98 . . . . - · . •• 98 - 98 98 - 99½ *100 · 101½ 101½ 102 
Dividend bonds ... ... . 6 66 - 66 66 - 67½ .... - . . .. 64 - 64 .•. - ••••••• - •••...•• - •••. . •• - ••• . ..• - •....••• - .••. . ••• - ... .• .• • - •• ., 
Ch. !'ot. L,& Pad.,1,.t.~ 101¼-101¾ . ... - ... . 101 -101 .... - .... .. .. - •.... , .. - ... . 101 -101 .... - . • . . 98 - 98 96 - 96 107 -107 .... - .. . . 
Belle. & So. 111.-lst.8 llOJ,4-110¼ .... - .... 110½-110½ .... - •. . .. .. - •....... - ... . .... - ... . ..•• - ••. .. ... - . . . ... .. - •....... - ........ - ...• 

St. Louis & Iron Mt.-
ht. extension . . .. .. ... ~ 102¼-103½ 101 -101½ 10()¾-101½ 101½-102 100½-101¾ 101 -102 100 · 101½ 95 - 98 95 -100 95 -100 100 -101 102 -102¼ 
2d, 1897 ...... ........ '7 105¾-107 107 -103¼ 108 -108l,1i 108 -109 104 -104½ 102¼·104½ lOlJ,4-102½ 94 - 98 .. . . - .... .. .. - .... 98½-100¼ 103 -104 
Arkansas Branch .... '7 .... - 104 -104¼ 105 -105½ 103½-104½ 104 -104 99½-100¾ 99 -100 98 - 99½ 100 -100 100 -100 . ... - 100 -lOOJ,4 
Cairo Ark, & Texas. , 104 -104 .... - .... 104%-104¾ .... - .... 104¼-104½ 99 -100 99 - 99 99 - 99 95 - 96 95 - 95½ 97½- 97½ 97½- 97¼ 
Gen. consol. & I. g .... ~ 84¾- 90¾ S6¼- 89¼ 88 - 89½ 85 - 86½ 82¾- 85 80 - 83¼ 76¼- 81½ 60 - 75 70 - 74 68½- 75 75 - 80 72 - 79¼ 

~tamped, guar ..... . ~ 86½- 00 88 - 88 88 - 88¼ 84¾'- 85 83 - 83 80 - 83 .••. - ........ - •.. .. ... - •. .. 68 - 73 . . - .. . . •. - ...• 
St. L. & San Fran.-

2d, class A .............. 6 .. .. - ... 113¼-113!4 113 -113 .. - .... 109 -109 109 -109 .... - ... . .. .. - .... 107 -107 107 -107 104½ 106¼ 100 -107¾ 
ClaH B .... ... .......... . 6 111½-112¾ 112¼-113¼ 112½-114 112 -114½ 109 -111 109 -109 101 -109 100 -104 .... - .•. . 106¼-107 104½-107 99½-108¾ 
Class C .. .......... ....... 6 llll,ji-112¼ 112%-113!4 112½-lH 114%-114½ 111 -111 ..•. - •.. 101 -103 100 -104 106 -108 107 -107 1047-( 107½. 99:J:l-108¾ 
G·eneral mort . ........ . 6 106½-106½ 111 -111 108 -108 111 -111½ 110 -110 ... , - .... 102 -104¼ 99 -100 102 -102 98 - 98 102 -102 94 - 94 
General mort ......... . ~ 9/J - 96 94½- 94½ - . . . . . . - . . . . 95 - 96 . . . • - . . .. 88 - 90 . . . - . . . . .. . . - . . . . . . . . . . . - . . . . 77 - 7'T 
Consol. mo1·tll'a1l'e . .. . 4 66¾- 68 67¾- 69 67½- 68 65½- 66¾ 61 - 64¾ 60 - 63½ 59 - 59 48 - 60 55 - 55 63 - 63 50 - 52 40 - sr. 
1st, trust, 1987' .. ..... ~ .... - ........ - ........ - .... . ... - . . . . . .. - ........ - . . . . .. - ........ - .. .. 78 - 78 ... . - .. .. .. - . .. . . .. - .. r 

Ft. l!!I. & 1V. B • .:...1 st ... 6 - . . . . . . . . - . . . . .. - ... . 104½-104½ 105 -105 105 -105 . . • . - . . . . . . . - • • . . . . . - . . . . . . . . - • . . . . . . . - . . . . . . . . - ...• 
St. Louis !'iouthw't'n-

lst, 19~9 . .. ....... ... . . 4 68½- 67 66 - 67¾ 64 - 66 65¾- 68 62½- 657-( 58 - 64 51 - 60 50 - 67¾ 55¾- 601-fi 54 - 60¾ *56½- 60½ 56 - 61¼. 
2d Inc., 19~9 .. .. .... .. 4 24 - 28½ 26 - 28¾ 24½- 26¾ 25¾- 28 22 - 26 21 - 24 12 - 21 H½- 19½ 16 - 19¾ 15½- 19½ 18½- 22½ 15½- 20 

St. P. & D.-2d, 1917'.~ .... - .... 107 -107 .•. - ... 106 -106 .... - .• .. 103 -103 . . .. - .... 90 -100 100 -100 .... - 103 -103 102 -103; 
~t. P. Minn. & Man. -

1st, 1909.... . . ...... , 108 -109¼ .... - .... 110 -110 111 -111 .• - ........ - ... . 107 -110 105 -105 . ... - .. ....•• - ........ - ............ ~ 
2d mortll'., 1909 . . . . . 6 117%-118 117 -120 . .. - ... . 116 . -116 116¾-117½ 115¾-116½ 111 -112 110 -112 113 -113 112 -113 113 -113 114 -117 
Dakotn. E,ctenslon .... 6 117¼-117!1:( 118¼-119 117 -117¼ 119½-119½ 116 -116 113 -116 . ... - .... 109¼-110¼ 113¼-116 114 -115¾ 113 -118 114 -116 
111t, con11ol,, coup .... fi 121 -122¾ 121¾-12314 122 -123½ 122 -123½ 118 -121 118 -119 lll½-116 111 -112 .... - .... 115 -115 117½--119¾ 119¼-120 

Reduced to ......... 4½ 100 -100½ 100¾-102½ 102½-103 103 -103½ 102 -103½ 101 -103¼ 100 -100¾ 97 - 99 97 - 99~ 99¼-100¼ 100 -1021,( 101 -lOlH 
Re1ristered .......... 100¼-100¼ - .... 100 -100 ... . - . .. . - . . . . ... - . . . . . . - . . ...... - .... - .. . . . . . - .......• - ... . .... - ...• 

Montana Ext., lst ... 4 88 - 91 89¼- 90¼ 89½- 91 89½- 90½ 90 - 91½ 87 - 89½ 88 - 88 79 - 87 83 - 87 86 - 87 87 - 92 89 - 90 
Rea-istered ............. .... - ... 85 - 85 .... - •....... - .... •· ·· - •.. . • •·· - ... . •··· - •·•· .... - .... · · - •·· · •··· - •··· · ·· - ···· • .. - .. . 

Montana Cent., 1st. 6 115 -115¼ .... - .... 116 -118 116 -116 115 -116 116 -116 105 -105 103 -103 108'(-108¾ 110 -110 110 -114 113¾-114¼ 
1 8 r, auar., 1931' . ... ~ 102½-102½ 102½-102½ 104¾-105 103 -105 102¾-103 102 -103 99½- 99¾ 99 - 99 ... - ••. . 95 - 95 96 -100 99¼-106 

E. Minn., 111t, 1908 .. ~ 104 -104 103 -105 105 -105 105 -105 102½-103 102½-102½ . ... - ... . .... - ........ - •.. . ... - •.. . ... . - ........ - •.•• 
SanAn. &Ar. Pas!il-

1916 trust recelpts .. 6 70¾- 71½ 71½- 75 74 - 76 71 - 72½ 70 - 71 70 - 70 67 - 67 .... - .... 55 - 56 . ... - ....•. - •••..•• - ••.• 
1926 trust receipts .. 6 66 - 71¾ 71¼- 76 73½- 76 70 - 73¼ 70 - 70¼ 68 - 70 67 - 67 .... - ........ - .... ... - •....... - .......• - .. .• 
1st, 194.3, gold, a-u ... 4 - ........ - ........ - ........ - . .... . .. - ... .. ... - ... . .... - . . . . 52 - 60 52 - 57 64 - 60 57½- 60 53 - 59~ 

S.F.&N.P. lst,1919 .. ~ 93½- 94 .... - ... . •••• - •...... - .... 95 - 97 ... . - ... . . . . . - .. ...... - .... . ... - ........ - . .. . - ........ - ..• • 
Sav.Am. & Moo.-lst.6 . ... - ........ - ... . .. . - .... 56¼- 58 56¼- 56¼ ...• - .•...... - .. . . .. . - ....... - • .. •··· - ••.. •··· - •··· .... - .• 
"•V.&.N.E.,lst,1989.4 81 -d3 82½-83 80¾-83 80 -80¾ 76 -78 74 -77 70 -75 69 -72½ 72 -'i'4 74 -74 'i0¾-70½ 73 -75 
Security Corp.-lst .... 6 97 - 98¼ 97'7k 98¾ 97¼- 98 97'.¼- 99 70 - 96½ 70 - 70 .... - •....... - •...... - ..... . .. - ••.. •··· - •··· .... - •••• 
South Carollna-

1 st, ex Apr.,'91, cp .. ti 105½-105½ 105½-100 106½-106 105½--105½ 105 -105¾ 105 -105 .... - . . . . . .. - • . . . ... - ..•..... - • .. 105 -108 .... - .... 
2d, 1931 ....... . ........ ti 85 - 85 .... - •••••••• - •. •• 79½- 79½ .... - . . . . .. - ....... - . .. . . .. -
Income11 . .............. . 6 10 - 10¼ . . . . - • . . . . . . • - . • . . . . .. - • . . . . . . . - . . . . . . . - . . . . . . • - . . . . . . - . . . . . . . . - . . .. . . . - . . . . . . . - . . . . . • . . - •••• 

so. Pacific, Cal-1st .... 6 114 -114¾ 114¼-115 115 -115 113½-113x, 113 -114 113 -113 114 -114 107 -107 107 -107 104 -105 104½-104½ 107½-108 
ht con sol,. .1938 ... . ~ 95¾- 97¾ 96 - 97¾ 94¾- 95¾ 93 - 94¾ 94 - 94¾ 94 - 94¼ 94 - 95 93½- 93½ 93 - 94½ 90 - 94½ 90 - 91 89 - 90 
Au. & N.W., lst,'41.~ 88 - 89¾ 89 - 89¾ 89 - 89½ 80½- 89¾ 89 - 89¾ 89 - 89 *86 - 86 82¾- 86 83 - 84 81½- 83¼ 80¼- ·81¾ 80 - 80¾ 

So. Pac., Ariz., 1st .... 6 100 -100½ 99½-100 100 -100¾ 97 -100 98 - 98'¼ 98¾- 98¾ .... - ... . ... . - . .• . - . .. . 92 - 92 93½- 96 94¾- 95 
so. Pac., N. Mex.-lst.6 104 -104¾ 105 -105¾ 104 -105 104¼-104% 103 -104 , 103¼-103¾ 101¼-101¾ 100 -100 . . • . - . • . . 94 - 94¾ 93 - 95¾ 96¼- 97!1:( 
renn,Coal&Iron-

Tennessee Division .. 6 
Bir. Dlv.,lst . . .... . . 6 

T. RR. of St. L.-1 st.4½ 
Texas & N. Orleans-

93~- 94¼ 90 - 95 90 - 91 90 - 90 80 - 82½ .... - . .. . 77½- 77½ 74 - 75 
94 - 95¼ 91 - 96¼ 89½- 90½ 90 - 91 85 - 89 83 - 84¾ 70 - 81 70 - 74 
97½- 99 . . . • - ... . 103 -t03 98½-100¾ lOQ¾-100¾ 103 -103 . . .. - . • . . 95 - 95 

75 - 76 
70 - 78 

75 - 75 

97 - 97 

70 - 75 .•.• - .... 
75 - 75 80 - 83 

lst, 190~ .. , •.. .... . . .. '7113½-11[½ . ..• - •.....•• - ........ - ....... - ........ - •.....•• - .••. . ... -
1st, consol., 1943, g.~ •••• _ ••• . . •• _ ••. ....• _ .....••• _ •••..•• • - .... . ... - •••.•••• - ••• 89¼- 90¾ 90 - 91 90 - 91 90½- 91 91¼- 93~ 
Sab. Div., lst .......... 6 ...• - ........ - .... 106 -106¼ .••• - •.•..... - •.. . ···· - ··· · ·· · - •··· ···· - ··· · ···· - ···· ··· - ··· · ••• - ···· •··· - •••• 

Texas & Paclflc-
lst, East. Divl11lon .. 6 ...• - ....... - ........ - .....•.. - ........ - ........ - . . . . ... - .... 102¼-102½ 102 -102 •..• - .......• - ........ - .••• 
ht, aold, 2060 .. ...... ~ 7~- 81 78 - 80~ 77 - 78 77 - 79 74 - 78 69- 74 59 - 71½ 59 - 65 64¾- 72 68 - 75 74 - 80~ *72¾- 78~ 
'l~lr•• lnc., 2000 .. ... ~ 26 - 29~ 26¼- 28 22,-- 26¼ 22¾- 26~ 17¼- 23 17 - 19½ 13 - 18 13¾- 17 15¼- 18¾ 15"- 21'{ 19 - 23 18 - 23 

• Ex-lnteres t. 
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RAILROAD BO~ DS. 

·T 
T 

BONDS, 

bird Avenue {N. Y,) 
1st, 1931 ............. ... ~ 
ol. A, A. & C,, 191'1 .6 
ol. A, A, & N, M,, 1st.ti 
1st, consol., 1940 . ... ~ 
ol,A,A.& G,T.-lst .. 6 
ol, A. A, & lllt. Pl,-6 
ol,& Ohio Cent.-lst.~ 

T 
T 
T 
T 
<T 
u 

.P.&W,-ht, 1911 .. 4 
ol,St,L,&K.C,-lst,6 
ls, & Del -1st, con .. :> 

'° nlon Pacific-
1st, 1~96 .. .... .... . ..... 6 
1st, 1891 ............... 6 
1st, 1898. ............. 6 
l8t, 1899 .......... .... 6 
•Sinking fund ........... ~ 

Re,ri8teretJ .... ........ 
-Collateral Trust ..... ~ 
,Collateral Trust ...... ti 
Collateral Tru11t .... 4¼ 
,Col. tr, notes, 'U4, g .6 
Kan,Pac,-bt, 1S9.l.ti 

1st, 1896 ............. ti 
Den,•er Div, .... ..... 6 
111t, con sol ...... .... 6 

.Cent, Branch, s. f .. . , 
At. Col. & Pnc,-lst .. ti 
At, J, Co, & W ., 1 s .6 

JANUARY 
---
Low.High 

112¼-112¼ 
98 -105¼ 

103 -108¼ 
90 - 93¼ 

113 -116 
102 -107¼ 
105 -107½ 
so - 81 
88¼- 90½ 

103 -103¾ 

105 -105;14 
106¾-107 
108¾-109 
109 -110¾ 
103¼-105¾ 

-.... .... 
- ... . 
-... . 

67 - 73¼ 
98½;-102¾ 

lOtl¾-106¾ 
106¾-Hl6¾ 
110¾- 1101,jl 
108%-112 

-.. . . .. . 
81 - 86¼ 
82 - 82 

,Orea-, Sh, Llne-lst ... ti 106¾-109 
Or,Sh,L. & U,N.,con.~ 76½- 80½ 

Collat,Tst,,1919,a-.~ 80¼- 82¼ 
Utah Soutbe1·n-Gen. 7 100 -103 

Ext'n, 1st, 1909 ..... ? 100 -103 
U ,Pac. Oen,& G.Con.~ 68!,v- 75¾ 
Un,Pac.L,&Col .. lst.~ 8¼ - Si 

'IJ , S, Leather- 191/i .. 6 ... . - . ... 
Utnb & Nor1h'u - l,.t. 1 ... . - ... 
:Vira-tnia J.Uidland-

Gene1·al, 1936 ....... -~ 77 - 82~ 
Gen., gunr.stamped . .l 80¾- 82 

•Wabash-
1st, a-old, 1939 ........ ~ 10274-105 
!ld mort,, a-old, 1939.~ 79¼- 82½ 
Deb. Inc .. 1939, 11. B .ti 37 - 39 
!St,L,K.C.&N,R'l E.1 107 -107 

No. Mo,-lst,18U~.? 104½-105~ 
8t,C,B'a-e, lst,190 ... 6 109 -109 
D, & Ch, Ext, l 94tt .. ~ 98.½- 99¾ 

·\V.N,Y, &Penn.-lst.~ 102 -103 
~d M,, a-,, 1921 ... 3-:> 30¼- 33 

W, Union Telegraph-
Coupon .............. , .. .. - . ... 
Re&i'lstered .... ... ...... 7 112¼-112!,,i 
Collateral trust ..... :> 103}<, 106 

Wlaeel'g & Lake Erie-
ls, ... . ........ . ........... ~ 104 -104½ 
Consol .................. ... . - ... . 
Ext,& lmp.,a-,,1930.~ .... - . ... 
Wheel, Div., lst .... .. 5 .. .. - . ... 

"b. L, E. & P, l,on.1. .. ~ 77 - 77 
Wis, Cent, c·o., 1st, ir .. ~ 87½- 92½ 

Income, 19;J7._. ...... --~ 33 - 33 

• IJ:x-t11terest. 

FEBR'RY. 
---
Low.High 

112½-113¼ 
102½-104¾ 
106 -107¾ 
93 - 93 

115 -116 
104~-106 
107¾-108¼ 
80¾- 80¾ 
85 - 90 

103 -103¾ 

106 -106½ 
106½-107¾ 
108%-109¼ 
109¾-110 
105 -105¾ 

-.... .... 
-.... . ... 

101 -101 
73 - "3 
98¾-100 

104 -104 
-... . . ... 

111 -111¾ 
110¾-111¾ 

-.... . ... 
85 - 86 
82 - 82 

105¾-108 
79 - 79¾ 

-.... ... 
10:.l -102 

-... .. 
70¼- 74 

-... ... . 
-.... . ... 
-... . . .. . 

83 - 83 
82¼- 84 

105 -105¾ 
78¾- 80!1:t 
84~- 37 

107¾-lll7% 
-... . ... 

109 -109¾ 
98¾-100¾ 

103½-105 
30 - 32 

113 -113 
-... ... . 

104 -105 

107 -107 
75½- 76½ 

-.... .... 
102~-102¾ 

-.. . . ... 
90 - 91½ 
30 - 35 

J 893-CJoncluded. 

MARCH. APRIL. MAY. I JUNE. 
--------- ------
Low.High Low.High Low.High Low.liigh 

113½-114½ 113¼-115 113¼·115 111 -115 
98 -102½ 98 - 99½ .... - . .. . ... - · •·· 

106 -108 107 -108 ... - . ... ... . - .... 
.... - ... . 88 - 93 30 - 30½ 30 - 30½ 
113 -113 106 -112½ 100 -100 .. - . . 
98¼-101½ 99½-101 ... - ... 90 - 90 

107 -108½ 108¾-109 102¾-105½ 105 -106 
8~- 80¾ 79 - 80)4 76 - 80 .. . - . ... 
81 - 8tl 78¾- 85 60¼- 75 58 - 63 
.... - .... .... - . .. . 100 -100 ... . -
I 

106 -107 106½-107 106 -107 106¼-106¾ 
106¾-107¾ 107¾-107½ 106¼-107 107½-107½ 
108 -109 108¾-109 108 -108¾ 107¼-109¾ 
109½-109¾ 110 -110 109 -109½ 110 -110¼ 
101 -101½ 101¼-101¾ 101¾-102½ 101¾-102¼ 

- ... . .... - ... . .... - . .. . 102 -102 
.. .. - ... .. .. - ... .. .. - .. . ... - ... 
100 -100 ... - .... .... - . .. . . ... - ... 
65 - 70 68 - 69¼ 67 - 68 60 - 62½ 
97½- 98¾ 97½-100 95 - 98½ 9i¾- 09¾ 

-... .... .... - .... . ... - . ... 103 -103 
.... - . ... 105½ -105¼ 105 -105 ... - . .. . 
lll¼-111~ 112½-113½ 109¼-109½ .... - .. . 
109½-111 109¾-111 105 -107¾ 103¾-105 
.... - . ... .. .. - ... . ... - .. 96 - 96% 
S4 - 85 84 - 84 75 - 80 70 - 70 

- .... .... - . .. . .... - .... .... - . ... 
103¼-106½ 103¼-105¼ 100½-103Xi 97½-102 
77 - 77¾ 71 - 76½ 67 -71 65½- 70 

.. . - ... .... - .... 77 - 85 72 - 72 
102 -102 .... - .... .... - · •· · - .... 
100¼-101¼ 101 -101 101 -101 96 -100 
69 - 71¾ 71 - 73 66¾- n 60 - 68¼ 

· ··• - .. .. .... - ... . .... - ... . 75 - 77 
.... - . ... ... . - .... . ... - . ... 103¾-104 
104 -104 .... - ... . · ••· - .... . ... - . ... 

I 

84 - 85 84 - 86 81 - 82¾ 79 - 80 
84 - 84 84 - 86 81¼- 82½ 79 - 80 

104½-106 105¼-106¾ 100 -104 98% 102),4 
77¾- 79 78¼- 80 71 - 77½ 69 - 74 
34 - 34.½ 32½1- 34 27 - so 26 - 21:S 

102¼-104¾ 103 -103 101 -102¾ .... - .... 
105¾-105½ 106 -106 105 -106 10!¼·106 
110 -110 .... - ... .. - . ... -
98¾-100 99¾-101 99½-100½ 99¾-100½ 

102½-104¾ 102½-104 102 -103 102 -102¾ 
26 - 29¾ 25 - 27¾ 23 - 26¾ 22¾- 23½ 

111 -111 .... - ... . .... - . ... 109 -109 
.. - .. ... . - . .. . . ... - . ... .... - .. .. 

103 -105 103¼-104.¼ 102¼-105 102¾-104 

104¼-104½ 104¼-105 .... - .... .. . - ... 
79¾- 79¾ ... - ... . 75 - 76 ... . - . ... 

.... - . ... ... - . ... 98 - 98 ... . - . ... 

.... - ... . . ... - .... .... - . ... ... . - .... 
79¾- 70¾ . ... - . ... 73 - 80 71 - 75~ 
87 - 87 88 - 89¾ 88 - 88 82 - 87 
30 - so 25 r 25 .. .. - . .. . 20 - 21 

1~94. 

. J.ANUARY FEnR'l_tY. MARCU. A PRJL. MAY. JUNK • 

JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
---- --- ---

Low.High Low.Hhrh Low.High Low.Higb Low.High Low.High 
----

106 -110 105¼-106¼ 107 -110 109 -110 111 -114 113½-115¼ 
.... - ... .... - . ... .... - .. . .... - . ... .. .. - . ... .... - . ... 
... - . ... .... - . ... .... .... .... - ... ·••· - .... . ... - .... 

.... - .... .... - .... . ... - .... ... - . .. . . ... - .. . .... - .. . 

.... - .... .... - ... . .... - .. .... - .... . . - . ... • · · - .. 

. ... - .... . ... - ... .... - . .. . •• · · - . .. . .... - ·-·· . ... - ... . 
102¾-103¾ 100 -102¾ 102 -104 103 -105 105 -106¾ 107)4-108 
72½- 74 . ... - .... 70 - 70 . ... - . ... 74 - 78 80 - 86¼ 
55 - 60 48 - 54 53 - 57¾ 55 - 63 63¼- 64 62 - 64 

. ... - . ... .... - . ... 93¾- 95 . ... - . ... 100 -101¾ 99 -100¾ 

102¼-103¼ 100 -103 102¼-104¾ 101¼-104¾ 102 -104¼ 103 -105 
103>11-104¾ 100 -102 104¾-105 102½-105}i 102¾-104.¾ 104c -1051,( 
104 -106¼ 101 -102¾ 103 -106¾ 103¾-105¼ 104 -106 105 -106½ 
104 -104 102 -102 10¼ -107 104 -107¼ 104¼-1C6% 106¾ 107 
101¼-102½ 98 -103% .... - ... .. - ... . 100 -100 9'i - 100 
.... - .. .. ... . - . ... .... - . .. . .... - .... . .. - . ... . .. . - .... 
.... - .. . .... - ... .. .. - . ... . .. . - ··• · .... - . ... 65:k,- 66 
97 - 97 ···• - . ... .... - . .. . 90 - 00 71 - 75 .. .. - .... 
!l8 - 50 50 - 57¼ .... - .... .. - . ... 48 - 48 49 - 50 
90 - 97 72½- 86 82½- 89 77 - 82¼ 80¼- 91 88 - 91 
... - .. · 101 -101 .... - .... 103¾-103½ . ... - . ... 102¾ 104 
... - ... . . ... - . ... .. .. - . ... .... - . .. . .... - .. 101 -103 
.. - .... 109 -109 109~-109¼ 109½-109¼ 106 -108~ 107 -109 

100 -105½ 88 - 99 91 - 95½ 65 - 85 82¼- 80¾ *87¾- 94, 
.. .. - .. .... - ... .. .. - .... .. . - ... . ... - . .. . .... - .... 
.... - .. .. 59¾- 65 60 - 60 40 - 60 48 - 48 45 - 50 
.... - ... .... - .... .... - . .. . - . .. . ... - .. . .... - .... 
98 -101¾ 80 - 89½ 84¼- 89 68 - 88 81 - 00 74¾- 9C 
.... - .... 52 - 60 57¾- 64 47 - 57½ 44.½- 48¾ 48 - 5l.. 
.... - .... 5,1 - 54 ... - . ... . ... - .. . .... - . ... .... - .... 
90 - 90 .. .. - . ... ... - ... . . ... - ... .. - .. . .. .. - .... 
... - ... . ~5 - 75 90 - 90 .. .. - . ... 85 - 85 ... - .... 
47½- 62 39¼- 50 42 - 49 37¼- 46 40 - 43 40 - 4.0 
.... - ... . ... - .... .... - .. .. .... - . ... . .. - . .. . - .... 
100 -103¾ 98 -101 103 -105¼ 105 -106¼ 103 -104½ 10!¾-104 
.... - .... .... - . ... .... - . ... . ... - .... .... - .. ..... - .... 

.... - ... 74 - 74½ 77½- 78½ 76¾- 83¾ 73 - 77½ 70 - 73 

.... - .... ... - ... . 77¼- 79 79 - 79 . ... - . ... 72 - 73 

93 -101¾ 93 - 99 98¾-103 101¾-105 *Ol½-103¾ 102¾-103 
60 - 73 60 - 70 68 - 73 70 - 75 74¾- 78¾ 72 - 78 
19 - 23¾ 21½- 22 25 - 25 21½- 25 25¾- 25½ 20 - 25 

102 -102 · .... - . ... 100¾-101½ 101 -101½ 102½-105¼ 105 -105 
100 -101 98¼-100 100¼-102¾ 102¾-102)4 104 - 106 106¾-106 .. .. - .... 100 -100 101)4-101¾ 101¼-102 105 -106 .... - ... 
97¾- 97.½ 95 - 97 93 - 99 95 - 08 98 -100 99½-101 
96 - 99½ 94 - 96½ 95 -100½ 99¼-101 100 -103 102 -104 
19 - 21¼ 18 - 20¾ 21 - 23¼ 20¼- 25)4 22¾ 25½ 20¾- 24 

.... - ... . .... - . ... .. .. - .. . 110 -110 113¼--113½ 110 -112 

... - .... . ... - .... .... - ... . . ... - . ... . ... - . ... 112¼-112~, 
95¾-104½ 95 - 97¼ 99 -101 101)4-102¾ 102 -107 106½-107),. 

103 -103 .. . - .. . . ... - . .. . 1011}.{-101¾ 101¼-103 107 -107 

.... - .... .... - .. . .... - .... ... . - . .. . . ... - . ... .. . - .. . 
97¾- 98 95 - 95 9! - 9! .... - . .. . 9! - 9,1 -.. . .. . 
.... - .. .. - .... - .... .... - . . . . . ... - .... . .. - .. . 
68¾- 72¾ 69%- 72 65 - 72 68 - 69 68 - 70 75¾- 75 
.... - 60 - 70 69 - 70 - .... 68 - 75 69%- 70 
19 - 20 12 - 13½ 9 - 15 10½- 12 .... .. . .. . 14 - 14 

JULY. AUGUST. 3EPT'BER. OCTOBE R. Nov'BER. DEC'BER. 

BONDS. ---- ---- ---- ---- ---- ---- --- - ·-- --- --- --------
Low.High Low.Hhrh I,ow.High Low.High Low.High Low.High f,ow.Hlgh f,ow.Higb Low.High Lnw.Hbrh f,ow. Hlgh Low.High 

~li--d-.-_-l_e_t_, _1_9_2_S-.-.6 .... - .. .. 86 _ 86½ 90 - 90 ... . - .... .. .. - ... . .... - .... :~-=-.... .. - .. .. 86 - 89¼ 89%- 90 90 - 00¼ 90 - 90 

Am, Cot. Oil uo.-lst .. 8 112 -113½ 111 -113 112¼-113~ 113¾-114 lll¾-113 113 -114¾ 114½-115 •118 -114¼ 114 -ll4¾ 114.¾-115 •113-114 lll¼-113 

.Atlantic & Pac,-bt ... 4 45¼- 48¾ 44¾- 45¾ 44 - 51¼ 51¼- 53¼ 44 - 50½ 41½- 47½ 44.¾- !l6¼ 42¼- 46 44 - 45¾ 40¾- 43¼ 40½- !l3½ 41 - 45½ 

Income ................. .. 6 2½- 3¾ 3 - 4 4¼- 6¾ 5 - 6 4¼- 5 8¾- 4¼ 2¼- 2¼ 2¼- 4 3¾- 4 :¾- :½ 3 - 8¾ 2'¼- 3 

Central Div,, Income ..... - ... . - ........ - - 3 - 3 

Atch. Top. & S, Fe.-
Gen, mort,, 1989 ..... 4 

Reah1tered .... ...... .. 
ClaH "A" 19S9, :l¼.4 

..Atl. Av, (B' kh"n)-Im.~ 
Baltimore & Oblo-

67 ':O¾ 70¾- 71¾ 71 - 77 73¼- 76¼ 72¼- 75 7')4- 77¾ 69M- 76¼ 6.l¾- 73½ 70'¼- 73 65 - 70¾ 64¾- 70 61%- 65~ 

68~ . 68½ . . . . - . .. 73 - 74:J4 75 - 75 . .. . - • . . . 71 - 73~ 78~- 73¼ . ·•• - . . .. .. .. - •.•• 

31¼- 84¾ 33¼- 84¾ 33¼- 38¾ 33¾- 38¼ 30¼- 35)4 24¾- 32¼ 20 - 26¾ 20 - 25¾ 22)4- 25¼ 18¾- 22¼ 18¾- 21% 16~- 19 

94½- 96 96¼-06~ 06¾ - 96~ 95 - 95 06 - 96 96 - 96 06¼- 96¼ . . . . - ... 

lat, Parkenb'a- Br .. ti .... - .... 119 -118 118 -118 . ... - . .. - .... 118_½-120 120 -120 121 -121 121½-123 - .... .... - .. .. 120~-120¼ 

Gold, 19~~. coup ... . . ~ 112¾-114¾ 111 -111 111 -111½ .... - ... . 111¼-111¾ 112 -112½ . ... - .... 110 -110 111 -114 lll¾-112 lll¾-112½ 112¾-112¾ 

Reaistered.... ... .. .. .. . . .. .. 109 -109 -11.3 110 -115 115 -115 .... - .... 114 -114 lU -114 
.Consol., aold, 1988 .. ~ . .. . .. 114~-114¾ 115)4-115¾ 115 

Redl!ltere , . . .. .. . .. . . .. .. .. - .... 107½-107¼ 
.&k, & Lhlc, June ... .. ~ ... - .... 100~-100½ 102 -104.½ 102 -103½ .... 

lllonon, River, 1st .. -~ .. .. - ... . .. . - .... 101~-101)4 .. . 

B.&o.s w.- 1s1, 1990 .... .. .. 102¼-102¾ 104¾-105¼ .. .. - ..... .. - .... 107½-108¾ ... . 

B,&O.S\V,Ry,'93.4:½ . .. . . ....... - ...... . - ... lOQ¾-101 101 -101¾ .. .. - ...... .. 

1st Income, B .. .... . . 1) . ... .. .. . ... - ........ - .. • 28½- 28½ 22 - 25½ . ... - ...... .. 

Bait, Belt-1st, a-u. ~ .... ... - .... ... - .. .. 102¼-102¼ ... . 

Beech C1·eek,-lst, l{ .. 4 99½-100½ 101½-102¼ 102¾-103½ 103)4-103¾ 105 -105 . ... - .... 100 

U.eiristered ... . . ...... ... .. . 
Bo8t. II.T. &Wes,cleb .~ ... . - ... 100 -100 . . • - •.. . 102 -102 101½-101¼ . .•• 

- ... 103 -103 

.. .. 105½-105¼ . .. • -
- .. · 99¾- 00~ .. .. -

.. .. 25 - 25 . . .. - .. .. 21 - 9,2 

.. .. 102½-102¼ 105¾·106 .... - .... 103~-104 102)4-104½ 

-103 103¾ 103½ 103¾-10,1 .. .. - .. · · 106 -106 
- .. .. 103 -104.¾ . .. - .. .. . . .. - .... 

- .... 101 -101 

Bost, Un.Gas-Tr. ctfs . . .. . 
.B'way&7thAv,-'43.~ .... -
Jlrookl:rn City-Conl!I .. ~ ... . -

= : : : : ~003'=107 .. 1oi =100¼ •106~-08~ 10834-110 109¾-110½ 109~-110 

- .... . .. - ... lll - 111½ 112 -112 lll¾-112½ .... - .... 112½ lU 

- ........ - .... 80 - 81~ 
109¾-113 112!-4-ll.a¾ •no -111¾ 
114 -114½ .. . - . . . ns -116M 

Duff, Roch. & Pitu,b .-
General .............. . /i 08 - 99 97 - 99 95½- 07 98 - 08¾ 98 - 9~¾ 08 - OB .... - • .. • 98 - 99 . ... - .. • 97 - 97¾ 96¼- 07 l 97 - 9~ 

&. &P., l11t, 1921. .. 6\ .... - ... \120),.(-120¾ .... - . · ·\L21¼-121½\122 -122 122J.9--t22¼j L28 -123 1---- - .. . ]121 -121 - ::· \ L_:.._,_o. - 12·4··· L_i_:.½=l~ 

Consol., lst .......... ti 116½-116½ L16 -110 117 -118 118 -120 119~-120 L18 · -110 \117½-118 ... - .. .. 118 -l20 l 

• Ex-interest. 

Digitized for FRASER 
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RAILROAD BONDS. 87 . · 

189'1-Contlnued. 

BONDS. 
JA~UARY FEBR'RY . MARCH. • APRIL, JdAY • JUNE. JULY. AUGUST. 811:PT'BER. OCTOBER. Nov'BEH. DEC'BJCR. 

r~ow.Blgh Low.High Low.High Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.Hillh Low.High Low.High 

Brooklyn Elevn.ted-
l11t, 1924 .............. . ti 100 
2d mort., 191~ .... 3-IJ .. 
Union El.-lst,1931' .6 04 

Buf.&Sus,--lst,1913.~ . ... 
Burl. C. Rn.p. & No.-

--- ---· ----
-107 103 -10! 103¾-103¾ 100 -100¾ 97 -100¾ 95 - 98 90 - 90 90¼- 08 98 - 98¼ 88¼- 94 80 - 86 85 - 90¾ 
- ... .. ... - ... - . . . 70½- 74 72 - 74 64¼- 67 60 - 62½ 65¼- 65¼ 63 - 63 55 - 63 50 - 53 52¾- 65 
- 05% 05¾- 97½ 95!¾;- 97¾ 97 - 90)4 *01 - 96 82 - 91½ 8!¼- 86¾ 86 - 03 91¾- 93½ 84½- 9lx 79¾- 84¼ 82½- 88¾ 
- .... .... - .... . ... - . ... . . . - . . . . . .. - . . . . 97 - 97 .. . . - . . .. 96 - 96 .... - .... •on~- 97½ 95 - 05 96 - oo 

ht ........................ /J 101¼-104 103½-106¼ 105~-106¾ 105¾--107 107 -108¼ 104½ ·105¾ 106 -106J4 105¼-106¼ l0i¾-107¼ 106½ 107¼ 107 -108 105 -106¾ 
Cou■ol. 1st & col. tr.lJ 00¾- 03 93 - 08 97½- 97% 95¼- 96¼ 95¾- 06¾ 95'1:{- 96¾ 95¾- 08 97 - 08J4 98 - 98¾ 96 - 96 96 - 117¼ 05 - 95¾ 
c.R.I.F.&N.,lst ...... ti . ... - .... 100 -11)0 .... - •· · 101 -101 . ... - ..• 100 -100 , . .. - .. . .. .. - ........ - .... 105 -105 .... - ... . .... - ... . 

1111, 1921 ....... ....... ~ 86 - 86 .. - .... 97 - 97 ... - ........ - ........ - ... ..... - •••..... - ........ - . . . . - ...... - .... . ... - .. . . 
1.c.& ,v., 1st. 1909., 103¼-103¼ 104 -104 ... - .•. - •.. . .. - . . . . .... - ... ..... - .. ... - ........ - .... 105 -107 . . .. - .... . , - ... . 

•Oah, Coal-1st. a-,,'22.6 ... - ........ - ........ - .... . ... - ........ - ........ - ........ - .. .. 8-! - 84 ... - .... .. - .. . . .. - . . . . .. - ... . 
Canada Southern-

tst, llUaro.uteed ........ 105¾-108 107'¾-110 108¾-110 1()9¾-110¾ 108½-110J4 110 -111½ *108 -109¼ 109 -110 109½-110¾ 110¼-111½ 111 -112 112 -lU 
lid morta-alle .......... . /J 102 -103½ 103¾-105¼ 102¾-103¾ 104 -106¾ 104 -105 104 -105 105 -106 105 -106¼ 103¾-105¼ 104 -105,½ 105 -105¾ 105¼-106 

Rellistered . . . . . . . . . . . . ... - ........ - .. ...... _ .... .... _ . . . . _ .. _ ...... .. - . . .. . .. . - . . . . . . - . . . - .. .. . . . - ... . 102 -102 105~-105¾ 
-Centro.I Ohio 

Reora-antzut'n,lst.4½ 104 -104 103 -104½ 102½ 103½ 103¾-104¼ 104 -104 .... - ... 104½-106¼ 105 -105 103¾-104½ 10!½-l&ti¾ 103½-103½ .... - .... 
Col. & C, Jllct., '3U.4½ .... - . . ...... - . .. . . . - .... - . . . . 75 - 75 ... - .. . 

•Cent, RR. & B., Gn. .. IJ . ... - ........ - ... .. ... - 80 - 83 85 - 88 87½- 88 87½- 89 . .. . - ........ - .. ... - ........ - . .. . ... - . . . . 
Sav.&W .,lstcon.,g.lJ S2 - 34\!.( 35 - 35¾ 37 - 49 47 - 61 ... . - ... 45½- 46 46 - 46 46 - 52 51 - 52½ 50 - 50 50 - 56½ 51 - 56 

Tru11t receipts .. ... .. 34 - 34 35 - 36 . . - ... .. ... - ........ - .• . . ... _ . . . ... - ........ - .. . . . .. - . . . 
,Cent, of New J e1·sey-

Con11ol., 1899 . ........ , 112¼-114 114 -115 ... - ... .. .. - .... 115 -115 115 -115 .... - .... 113¾-113½ ... . - ... . 113 -113 112½-112% . .. - ... . 
Convertible, 1902 ... , .. . - .... 121 -123)4 . ... - .... 124 -124 122 -122~ . ... - . .. 123¾-123½ - ... . 123¼-123¼ l~¼-123½ . .. . . . . . . .. - ... . 
Gen. M., 198'7 ........ :) 110¼-112 ll2 -112¾ Ll2½-114 112 -115½ 115 -116 115¾-116% 113½-116¾ 115xi-117½ 116 -lli¼ 115~-117¼ ll3¼ -115:k; ll4Jt-116~ 

Relli8tered . ........ :) 110¼-112¼ 112 -112½ lll¼-112% 112 -114¼ 113 -113¾ 113 -115¾ 115 -115½ 115 -117 116½-116½ 116 -116½ 112 -I U 112 -112 
Leh,& W,B,-AHent 1 105 -107 107 -108½ 106 -108 108~~-109¼ 110 -111 108 -108½ 108¼-108¾ 108½-109 107 -109¾ 108 -110 106½-109 105 -108 

Morta-o.a-e, 1912 ... . ~ .. - 100 -102 - ... . .... - - - I - - . . - . . . . .. - . . . . · · · - · .. · 
Am, Dock & Imp ...... /J 108½-109 109 -111 111 -112 110 -111¼ iio¼-1i2" ui·¾-113 112 -1{2¾ ii; -113¼ 1:a -113¾ 113¼ -113½ 114 -lU½l 116 -116¾ c:~,!~T;~!':~_is9u.6 .... - ........ - ... . ... _ .... 104 -104 .... - .. _ •.• ..... _ ........ - ... 

1 

.... - .. - ... . .. - ... . .. - ... . 

Gold, 189~.... . .... 6 102 -102¾ - ... 104 -104 1()3%-104'4 105 -105 104¾-104¼ 100½-101 100¼-102 102 -102¾ 102¾-102¾ 102½-102¾ iu! -104 
1Gold, 1896 .. . ........ . 6 102 -102¼ 103¼-103½ 104 -l04½ 105 -106 105¼-106½ 105 -106 101 -101 100½-102½ 102½-103 .... - .... 102¾-103½ l0i -104 
-Gold, 189'7 ............ . ti 102¾-103½ 104 -104¼ 105 -105¼ 105¼-105¼ 106 -106 105~106 100¾-101 101 -103 103 -103¼ 103)4-103½ 102¾-l0i¼ . ... - .. . . 
•Gold, 1898 . ... ...... ... 6 103¼-104¾ 105 -105¾ 105¾-106½ 107¼-107¾ 106¼-107¾ 106¼-107¼ 102 -102¼ 102¼-104.¼ 103¾-104½ 104¼-104½ 104¼-105¾ 105¾-106 
:San Joaquin Br ....... 6100 -107 107 -107 ... - . . - ..... ... - ••...... _ ......•. - ... . .... - .... , .... - •....... - •... 105 -105 106 -106 
Landa-rn.nts ............ ~ 103 -106¼ . . - . .•. 101 -101 . ... - .... 100 -100 ..•• - •......• - .... .... . ....... - . . . .. ... - . . . ... - .... •··· - •··· 
Weatern Pac ........... 6 104 -105½ 105 -106 106¼-106¼ . ... - 107¼-107¼ .... - .... 104 -104 10!½-105 J .... - .... 104 -10'1 105½-106¼ 106%-106¾ 
No. ofCal., ~O :vear .. ~ 90 - 02¾ 01 - iH½ S-1½- 02½ 88¾- 91¼ 80½- 91~ oo - 02¼ 00¾- 92¾ 91¾- 92\li 91¼- 9'1½ 90½- 92'½ 90¾.:. 91½ 01 - 92~ 

()~;'!~;~~:-~~~:!~·~ .... - ... 100 -100 ... - ..•.... - ......•. - ... .... - ... , .•.• - ... .... . - .... , .. . . - .... - •... 

P. mon. fund . .... ... ... ti 107½-107½ .... - .... 108 -108 .... - ... . 109¾-109¾ .... - ••...... - .... . ... - ... .... - .. .. l0f.¾-108¾ 108¾-108¾ - ... . 
SerlesA, a-old, 1908.ti 116 -118 114¾-118¼ 118¼-118½ 118¼-118½ .•.. - .... 111 -118 118 -118 118 -120¼ 120 -120½ 118½-119 119 -119½ 118 -120 
Mort,, 1911. ........... 6115½-116 116¼-118¼ 118½-119¾ 118 -118¼ 117 -118 116'-(-118 117 -118½ ll",¾-119 1110¼-119% 117 -119 119 -110½ 119¾-120 
1.st, con., &r,, 1939 .... /J 101¼-104 104½;-105 104½-106¾ 105¾-106¾ *104 -104¼ 103¾-104% 103 -105¾ 104%-107½ 108 -110 108 -109½ 107 -108¼ 107 -108 

Rellistered .. .. .. .. ..... . ... - . .. 103½-103½ 102¼-102½ .... - •....... - .... 10()¾-102 .... - ... .... - ····1 ··· · - ....... - ... 103 -103 .... - .. .. 
enernl, 199:J ...... 4½ 72 - 75 73%- 75¼ 73 - 77 74¼- 77½ 72¼- 74¾ 70¾- 74% 71 - 73½ 72 - 78~{ *75%- 77¾ 75 - 77¼ 75 - 77¾ 74.¾- 75!1:( 

Ri:~::!:~ .. ~,8 ~;~°g~~: : = :~ 86½= 89 .. 88½= Pi .. ·o·i = 92¼ .90¾= 92¾ 91 = 92¼ .89 = 90½ 89¼= 9i"1•01· = 9i .. ·os = 90¾ 05~~ OR¾ · ;;; = 00 .. 
!ld consol,, 1989 .... 4 78¼- 84¼ 78½- 82 81½- 88 85¾- 87 83½- 86 81 - 83¼ 81 - 81 82 - 84 8! - 85 86½- 89 88¾ · ~9¾ 89 - 89 

Cr, Val., l8t, 1940 .. ~ .... - ... . 98½- 08½ ... - ........ - •....... - ... . ... - ... . 94¾- 9'1½ ... - .... 90%- 9911, . .. - .. . . .... - . . . 
Chea. 0, & S. W ........ 6 103 -103 .... - .... ... - . .. .... - .... 100 -100 100¼-100¼ 90¼-101 101 -101¼ 101¼-101½ . .. - . ... - . . . • • • - .. .. 

Coupon off ................ .... - ... 100 -100 101 -101 .. .. - .... 100¾-101 ... . - •.. . .... - .... 100 -101 101¾ 101~ 102 -108 108 -108 10 ½-100,,C 
ChlcallO & Alton- I 

Slnklnll tund, l 903 . . 6 .... - . . 115¼-115¾ 114¾-114¾ .... - •... 114 -114 .... - ... . 115 -115 . . . - .... 116 -116 . . . - ..... ... - .... 115~-115½ 

L,&Mo.R,lst, 1900.1 . ... - .... 112 -112 113½-113½ ... - •... 116¼-117¼ 117%-117¾ 117¾-117~ ... - ····1 ··· - ... 115!1(-115¾ .. .. - .... lltl¼ 116¼ 
St.L,J,& Ch.tst,'94 7 102¼-103 .... - ... . 103¾-103¾ .... - ....... - ... .. . - . . . . - .. - . ... . .. - ... . . . - ... . - ... . · · .. - · ··· 

Chlc.Bur.&Nor.-lst .~ ... . - .... 104¾-104¾ 105¼-105¼ 103 -103¼ 103¾-103¾ 103 -105 105 -105 104 -10!¾ l0i¼-105 102 -103 104¼-105 104 -10'1 
Chic. Burl. & Quincy- I 

Consolidated .......... 7 110 -120¼ 120 -120¾ 120¾-121½ 121¼-122¾ 122 -123 122!1(-123¼ 110¼-120½ 120¼ 121 120%-121¾ 121½-123 122%-124½ 123%-124¼ 
Sink, fund, 1901 . ..... ~ - . ... . .. - 106¼-106½ 105 -105 ..•. - .... 105!,4-105¾ 106 -106 106¾~106¼ 107¼-107J.2 lO!l¼-10!½ 105 -105 · .. · - · · · · 
Debenture, 1913 .. ... ~ 07½- 08 97 - 00 90 -101 100¼-102¼ 08¼- 99½ 98¼- 99½ 96 - 98l1! 98¼- 99½ 98 -lu0 99¼-101 · 98½-100½ 08}~- lOO¼ 
Couvertible, 1903 ... ~ 101½-102¾ 103 -103¾ 102¼-104½ 104 -105 102¼-103% 103 -104¾ 103)1i-10i 103 -10!¾ 11)1 -101¼ 102 -103¼ 102~-103 102 -l03¼ 
Iowa Div., sink, td ... /J .... - ........ - ... . .... - ... . . .. - .... - .. . . . .. - .. .. . .. - ........ - .. .. .. . - .. 108 -108 - .. • • - · ··· 

1919 ............. . .. 4 03¼- 93½ 95¾-- 96½ 96¼- 97¼ 95 - 06 95 - 96¾ 94¾- 96¾ 96%- 97¼ . ... - 07½- 97¼ 98 - 98 08½- 98¾ 08KlOO 
Denver Div., 1922 ... 4 . ... - ... . 90¼- 91¾ •.•. - .... 93½- 942¼ 93¼- 04.¼ 03¾- 94.¾ 94 - 94, 92%- 02¾ 02¾- 93½ 02¼- 92¾ 93 - 93 93¾- 113¾ 
Nebr'ska xt.'192'7.4 85½- 87 88 - 89 80¼- 91½ OH.{- 92¾ *88¾- 00¾ 88¼- 89½ 87!'(- 88¾ 88 - 89¾ 88¾- 89¾ Bti¼- 8ll¾ •87¼- 89¼ 8i - 8ti¾ 

Rea-lstered. . ........... - ... . .... - ...... . . - ........ - ........ - ........ - . ... . .. - .... 88 - 88 ... - . . . . . .. - . . . - . . . .. .. - · · · · 
ChlcallO & E. Il1inois-

l11t, ainklnll' fund ..... . ti lll½-113½ 114¼-116½ 116¼-116½ .... - .. . 116%-116¾ 114 -115½ ... - .... 115½-115½ 115¼-115½ 116¼-116½ 116%-llll~ l13¼ -llt3% 
111tconsol., ,rold ....... 6 118½-120 120 -121½ 121½-122 119 -121 121 -122 123 -123 122 -123 123 -123 123¼ 12,1 123 -123 125 -125 1~4½1· 124¼ 
Gen. mort,, 1931' .... :) 07¾- 90 98 - 98% 98¾-101½ 101 -101% *97 - 99¾ 07 - 99 97¾- 98 07 -100¼ 99%-100½ 100 -101½ 98 - 99¾ 0'1 - 08 

Ohle. Gaa L, & C-lst .. ;J 85¾- 87 84~- 85¼ 83 - 84 82 - 85 93½- 87 86¼- EI0¾ 8d - 80 86¾- 89 85 - 86¼ 88¾- 90 8~½- 9! 92 - 93½ 
Chic.& ln,C'l Ry-lst ./J .... - ........ - . . .. 99 - 99 07¼- 98 96 - 98 9i½- 97½ 05 - 95 08 - 90}4 99 -100¾ 98%-100¾ 08½-100 - · .. 
Chic. June,& Stk. Y ds.~ 102 -102 102 -102½ 103 -103 104 -104 104 -104 106 -106 . ... - . ... 105 -105 105 -105½ .... - . . 107¾-107¾ · · .. - · · · · 
Chic. Milw, & St. P.-

l•t• P. D,, 1898 .. . . .. S 116½-119 lU -114½ 114½-114¾ 114¾-115 115 -116 116 -116¼ 116 -116¼ 113 -113¾ 113 -113¾ 113¾ 113¾ 113¾-113¾ 114¾ 114¾ 
2d, P. D., 1898 ..... '7'3 . ... - .... 120 -120 120 -120 120 -122 120¾-12014 120¾-120¾ 120 -120 122 -122 ... - .... 118¼-·120 .. .. - . . . lZO - l 20 
ht,llold, R. D,190~.1 ... . - .... 123 -123 126 -126 126¼-128 126 -127 126 -1:!7 123 -123¾ 123}4-123¼ 126 -126 126 -127 127 -127½ 126 - 1~7 

i::·t~i1?»~~~~·.~; ii2}(=1is¼ ~~~¼~~~~¾ ii9½=12i .. ~20 =120½ ii6 =1i6 ... ::: = ::: . 113 =114 .. ii:, =117 : ::: = :::· ::: = :::· iis%=1i8% iis¼~1{s~ 
111tl,&D.Div ........ 7 .... - .... . . . - . . .. 119 -121 120¼-120)4 . .. - .... 128 -128 .... - . . .. .... - .. .... - ... . ... - ... . 119 -119 ···· - ··· 
l■t C, & M, Div .... .. . 7 . . . . - .... 124 -124 127¼-128 121 · -1:>.7 126¾-126¾ . . . . - •.. . 125 -125 .. . - . . . . . . . . - . . - . . . . .. · - .. 126 -126 

Consol., 190~ ......... , 127 -127 126 -127 127~- 129 130 -130¼ 128 -129 128;(-129¾ 126 -126 126 -127 128~-129½ l!ll -131 130¼-130¼ ·· · - ··· 
1st I. & D. Exten . .... , 127 -130 128 -128 130 -131 131 -131¾ 131 -131 131½-131½ ... - .. . . . - .... 1,29½-1:30 ... - . .. ..... - .. • • · .. · - .. 
lat So. West, Dlv ..... 6 112 -113 .... - •... 114 -114 l13 -1~5¼ 115¼-116½ 113½-116 . ... - ... . ... - . .. 113 -lH¼ 115 -117 116¾-116% lli¾ 119¾ 
1•t Lo. C, & Dav ...... /J .... - . ... .... - .... .... - . ... - ... . 106¾-106~ 106¾ 106¾ .... - .... 105 -105 105 -105¼ . . .. - .. . . • • • - • .. • l07:),.{ -l08¾ 
lat So. Minn, Div ..... 6 lll¾-113¾ 113 -114¾ 115 -116½ 116¼-117 116 -117 117 -117¾ *114-114½ 114 -115 114 -115 115½-1113¾ 11>1 -118½ 118 -119 

1st H. & D, Div ....... 1 .... - . .. 12:i½-123¾ 124½-12!½ 126 -127 127 -128 129 -129¾ 123 -123 124 -124¼ 125 -125¾ 125¼-126 l:lOJ.-il -12C½ 127 - l27 
1st B, & D, Div ..... . ~ 104 -104 ... - ....... - ... . 104 -106 106¼-106¾ . ... - .. . ... - ....... - .... 105½-106 106 -107 107½-108 ··· · - ·· · • 
Chic. & Pac. Dlv ...... 6 l15 -115 116½-117 116¼-116½ 119 -119¾ 119½ -120½ 120 -120¾ 117½-117½ 117 -118 118½-118½ 110 -119¾ 119¼-119¼ llS½-119 

Chic, & Pac. W, Div ./J *107 -108 107¾-109¼ 108%-110½ 110 -111½ 110½-111¾ 110¾-111½ 108 -109 108¼-109¼ 109½-110¾ 110%-111½ 112 -112xi 112½-ll~ 
Chic, & Mo, R, Div .. ~ 101½-102¼ 102½-102½ ... - .. . 105¾-106 106½-106¼ 107½-108¼ 106 -106 ... - . .. . 105 -105¼ 106 -107 107 -108¼ 107 -lo,~ 
Mineral Point Div ... :; 102¾-102¾ 102¾-102½ 103½-104½ 105 -106½ 106¼-106½ . .. - ... . 104 -106 104¼ 106½!105 -106¾ 105½-106½ .... - ... · · ·· · ... · 
Chic. & L, Sup. Div.~ .... - .. .. 106 -106 .. .. - ........ - •.. . 106¼-lOO½j - . 105½-105½ .. .. - ... . 106½-10(}½ ... - 107½ -108 108 -l08 
Wis.& Min, :Dtv .. . ... /J 104 -105 107 -107 1or~-l08 107½-HYt¾ 108¾-100 101 -109 1105 -106 !107 -107 !108 -i08½ 108¼-100 l 0S¾-109¾ 109 - llO 
Terminal. ...... · ..... .. ~ 106 -106 ,1(-73,(-108 108 -108½ 108¼-100 108¼-1.C,ilJ.4 100 -109X 105 -107 107¼-107½1109¾-110 1110 -110½ Lll -lll \110¼ -lll 
Dakota & Gt. So • . .. :} 104 -104 102-lk-104 103~-104½ 103 -106¾ 107 -108 106½-106½ .... - . . . . ... - ... . 104 -105;):1

1

107½-107½ 107 -l07½\JG7¾-l08¼ 
Gen. M,,"A" 1989 ... 4 90 - 90¼ 90 - 00¼ 90¼- 91¾ 91¼- 91¾ 90½- 01¾ 01½- 92¼ 90 - 90¼ 89!),{- 91 00¾- 91¼ 91 - 91¾ 91 - 9l¼ 91 - 91'¼ 
Mort. cont.•• t., '16.~ 103 -103 .. . - ... . ... - ..... . . - .....•• - ... . ... - .... . .. - •.. . .•.• - .... • 

1 

.... - ... . .... - .... •·· - · ·· · · - ... . 

F'arllo&So.,o.88'd ... 6 . .. . .. ,···· - ...... ;. - ..... .. - . ... - ... . .... - ·•• ·r"· - .... .... - .. .. 116 -118 .... - . . . . · ••· - .. . .. ... - .. .. 

* Ex Interest. 
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RAILROAD BONDS. 

BONDS. 
JANUAR'i' FEBR'RY. MARCH. APRIL. MAY. JUNE. Jp-LY. AUGUST. SEP T'BER. OCTOBER. NOV'BER. Dl!C' BJl:R. 

Low.High Low.High Low.High Low.Hlllb Low.High Low.High Low.High Low.High Low.High Low.Hllth Low.Hi1tl1 Low.High 
------------
Cbic. & Northw.-

Con .. ol., 191:i . . ...... 1 138 -139¾ 138¼-UO¾ 139 ' -141 HO -Ul 133¾-140 140¾-140½ .. . . - . .. 140¼-140¾ 140¼-141 140¾-143 145 -145 142¾-143 
Gold, coup., 1902 .. .. , 121½-122¼ 122¾-124 123¼-125 124½-125½ 125½-127 122¾-122¾ 121 -121¼ 121¼-122 121½-121¾ 122 -122'-( 123¼-125 121 -121ll:( 
Gold, rear., 1902 . ..... 1 121 -122 122 -123¼ 123½-123½ 122½ 123¾ 121¾-124% 121 -121¾ .... - - ... 121 -121 122½-125¼ 120½-120½ 
Slnklnafund,coup .... 6 116 -116 117 -117 118 -119 120 -121 .... - . .. . 118 -118 120 -121 120 -120¼ 117½-118 118½-118½ 118½-118¼ 

R egistere d ............. 116 -116 .... - ... ..... - 117 -117 . . - .... 116 -118¼ lli¼-117¾ 
Slnklna- fund, coup ... a 107¾-109 108½-111 110 -112 108½-110 107½-110½ 100 -110¾ 111¾-111¼ 112 -112 111 -111½ 109¾-111 110 -110 110 -1101', 

Registe1·ed ... . ...... ....... - ........ - ... . .... - .... 108%-109¼ 109 -109¼ ... . - - ... . 108 -111 107½·109¾ .. .. - ... . 
Debenture, 1933 ..... :,'i 106¼-109 . ... - •... 110½-112 112 -112¼ *108-110 111 -111 111 -111½ 110½-110¾ 111 · -111 - .... 110 -110 106 -109½-

Registend ........... :i 104 -107½ .... - .... 107 -107 . ... - .... 107 -107 107 -107 .... -
2:i yrs, deben., 1909.:i 104 -108 105¾-106½ 106 -107½ 108½-109 104½-106¾ 106¼-106¾ 105 -106¾ 106¾-1067( 106½-107 107 -107¾ 105 -105 105½-106¼ 

Re1ris1 ered ...... .. ... :i 104. -104¼ . . . . - . . . . - .... *103 -105 
30-year deb., 1921..:S 107 -107¼ 106¾-107½ 107½-109 107¾-109½ 107¾-1077/8107¾ 108 107¾-107¾ 107¾ -107¾ 107¾-108 *105¾-108 106½-106:¾ 106½-107½, 

Reg-istered... ... ..... . . . - .... 1077(-107¼ .. . - .... 104½-107 
Exten. bonds, 1926 . . 4 97 - 97 98 - 98¾ 99 - 99 99½-100 .... - ... .... - . . . . 98 - 98 100 -100 100½-100½ 100 -103 102¾-102¾ 102½-102½: 

Reai11tered . . ... . .. .. 4 95 - 95 .... - •. . . . .. - ..•..... - •.•. . .. - •. ..... • - ... . .... -
Chic.& iUil.-lst ...... 1 . . . - - ... . 111¾-113 112 -113 113½-113½ 114¾-lH½ . . . . -
Winona& St. P.- 2d .7 .... - . . .. 128 -128 .... - .... L28¾-128¾ 127½-127½ .... - ... . .... -
Milw. & Mad., tst .. . 6 .... - - ... . 114 -114 .... - ........ -

Chic. R. I. & Pacific-
Coupon ..... ............ . 6 123 -125 125 -127 127 -127 126 -129 126½-127¾ 127¾-128 125 -126 126 -126¾ 127¾-128 127½-128 129 -130½ 1307.(-131 
Reaiistered ..... ...... . 6 121¾-122 .... - .... t24¾-12i¾ 126 -126 127 -128 124½-125 - .... 126¾-126¾ 127¾-128 - .. .. .. . -
Exten. & Collateral.a "97¼- 99¾ 99¾-100 99¾-102¼ 102¾-104¾ 102½-103¾ 101¾-104 100¾-101½ 100¾-102 100%-101¼ t00¾-103 103 -104 103¾-104.¾. 

Re1liste1•ed ...... ... . O 96¾- 98¼ 98¾- 99 99¾-101 101 -101 102 -102½ *99¾-102¼ 99½-100¼ 100 -101 99½-100 100 -100¾ 101:J(-101¾ 102 -102 
Debentn r-e, l 921 .... . :, 92¾- 93½ 93½- 95 *92 - 94 93¾- 95 92½- 93¾ 90½- 92 90¾- 91¼ 91 - 91¾ 88½- 90 88½- 91½ 89½- 92¾ 91 - 91¾ 
Keok. & Des M .• lst.O .... - 92 - 92 95 - 95 99 - 99 98 - 99½ 98 - 99 99 - 99 97½- 98 97¼- 98 97 - 97¼. 
D.M . &F.D.lst' Oa .2½ . ... - 50½- 61 51 - 62½ 50 - 60 67½- 57½ 57¾ - 57¾. 

1st, 1 90.l . ..... ..... . 4 .... - 78 - 80½ Hl½- 83 
Extension, 190:S ... 4 ... - so - 80 80 - 80 

Chic.St.L.&Pitts-lst.O 110 -110½ 112 -112 113 -113 - ... 114 -114 .. .. - •... 114 -114 - . ••. 114 -114 
Chic. ~t.P. lUin.&Om.-

Consol., 1930 ...... ... ti 119½-122¼ 123¼-124 
Ohlc.St.P.&M.-bt .. 6 123 -124¾ . 

124 -126 125 -126½ 126½-127½ *124 -126¼ 125 -125 124:1:(-125½ 124¼-126 127 -129½ 129 -129¾ 125¼-127,i. 

St. P. & S. City-lst . . 6 124½-126 125¾-126½ 127 
Chic. & West. Ind. -

129 -129¼ 126 -127 - ... . .... - ........ - .... 129½-129½ 129 · 129 129 -129 
-127½ 126 -127 125 -126 126 -127 127 -128 12':'¼-127¾ 125¾-127 127 -127½ 129 -129 129 -129 

Gen. mort., 1932 . .... 6 116½-116¼ llo¾-118 116 -117 118 -119½ 119½-119½ . ... - .... 117½-117½ 117½-117½ 116½-116½ 116¾-118 119½-119½ , ..• 
1st, I!!. f., 1919, g old .6 .... - - . ... 107 -107 

Cln. Ham. & Dayton-
Sinking fund .. ..... . .. 7 
Cln. Day . & fr. 1st .. . :S 94 - 96 95½- 96~ 96¼- 987/8 98½-101 •97½- 99½ 

C. I. St. L. &Ch.-lst.4 - .... 90 - 90 - •. . 92 - 93½ 93½- 93½ 
Re1ristered.. . ... . . . . . . . . .. . 

Clo. San. & Cl.-lst ... .'i . . .. . ... 103:1:(-105 •.. . 106 -106 

- .. .. 119½-119½ .... 
98 - 98½ fl7½- 98¾ 97:1:(-100½ 98¾-100 99 -101 *98 -100¾ 100¼-101~ 
91¼- 93¾ 93'¼- 94 94¼- 95 95 - 95¼ 95 - 96 9! - 95 . . . . -

95 - 95 
- ... 105 -105 105¾-105¼ 106 -108 

City & Sub. (Bait.) ... ~ .... lv5¾-105¾ .... -
Cleve. & Canton-1st.~ 80 - Si 81 - 81 70 - 70 76 - 79 75 - 77 70 - 70 .... - 75 - 76½ 74 - 78 78 - 78 80 - 85 
Clev. Cin. Ch. & St. L.-

Cairo Div., 1st, '39 .. 4 ... . - ..•. . ... - 81 - 81 
St.L.Div., 1st, 1990.4 92 - 92 
W. Wat.V. Dlv.,l■t .4 ... . 
C.C.C.&1.- lst,s.td .. 7 113 

- . . . . 90 - PO 00 - 90 90½- 01 90 - 90 01¼- 01½ 91'.¼- 02 90 - 91 90 - 903'. 
- .. .. 84 -86 90 -90 90-80 - ... . 88-88 .... - - ........ -

General cons . . .. .... 6 117 
-114 1147,(-115 116¼-116¾ .... - .... 113½-114 113!':(-113:J.( ..•• - ... 114¾-114¾ 114¾-114¾ ... . - . .. . 112 -112¼ 112¼-112¼, 

Cl. & M. Val.- 193S .. :i .... 
Col. Coal & 1.- lst,con.6 95 
Colorado Midland-

-119 117½-119 118½-120 120 -120 122 -122 123 -123 - • • • . 122 -123 122¾-122¾ . . . . -
- . • . . . • . • - ••.. 109½-109½ 
- 97 . . • • - . . . . 96½- 97 98 - 99½ 99 -100 

1st, 1rold ... ........... .. 6 ... . 
Consol., irold, 1940 .. 4 29 - 32 

-C.H. Val. & Tol.-lst.~ 86¼- 90 
Gen. irold, 1904 .. .. .. ti 87 - 90 

Consol. Coal, conv ..... 6 .... - .... 

73½- 75 . . . . - • • • . . • . . - . . • . . . . • -
28 - 80½ 28 - 32½ 29½- 82J,4 27 - so 
89ll(- 91 *86 - 88¾ 83¼- 87 81¾- Sb 
89!1,(- 92½ 89~- 91½ 88 - 90¼ 89 - 81) 

- . ... 110%-110¾ . •.. -
98 -100 

'76 - 7™ .... -
21!)(- 30 18½- 21 19 - 25 
83¾- 85½ 83½- 85 85¼- 94.¾ 
86 - 86¾ . • • • - . . . . Bi½- 94 

93 - 94 

76¾- 80 75 - 78 
25 -26 24. -24 
94 - 94 87¾- 90 
90 - 91¾ 92 - 94 

- .... 104 -104 
Consum.Gas(Chlc)lst.~ 82 - 82 81¾- 81¾ 8l¼- 82¼ 80 - 83½ SO¼- 83~ 81¾- &a 82¾- 83½ 82¾- 82~ 83 
Del. & Bud. Canal.-

- 83 80 - 82 

93 - 93 95 - 95 

74¼- 78 72 - 72 
20 - 25½ 19 - 21 
89 - 91½ 89 - 1'1~ 
93 - 96½ 89 - 90 

85½- 86 83 - 83~ 

Coupon, 1894 ..... . .... , 1041.4-105½ 105:J,t-106½ 105 -106¼ 102 -102½ 102~-102¾ 102¾-102¼ 102¾-102¾ 102¾-103½ 103¾-103¾ .•.. - . . ... ... - •... . .•• -
Reaiiste1·ed.. .. .. . . . . . 104¾-104½ .••. - . . . 101¾-101¾ . . . - 102¾-102¾ 102¾-102¾ 102¾-102¾ 103¾-103¾ 103%-103¾ .•.• - ••.•...• _ ... .. .. . 

Penna. Dlv.-Coup .. . 1 .... - .... 142 -142 ...• - .... 141 -143 143 -143 ...• - . . . H0½-140½ 143 -143 ..•. - . . . • . . . - . ... 144½-144¾ . ... -
A.lb. & Sul!lq.- lst, iru . 1 128¼-128½ . . . . - . ... 129 -131 • • • • - . . . . • . • - •••. 129¾-129¾ . . . . - . •. . 130 -131 131¼-132 128¾-128¾ 128½-130 129½-130 

Reirlstered . . . . . . . . . . . . . . . . . ... 128½-128½ . . . . - . . . . . . . • - . . . . . . . - . . . . . • . • - - . . . . . . . . -
1st coup., iruar ...... 6 .... - ... 119 -119)4 119¾-119¼ .... . ... 117¾-119 120 -120½ 119½-120¾ ..•. - .. 119 -119 .... - .... 119 -119 

Reaiistered . ......... .. . ., - .... 117 -117 119¾-119¼ . . . . - •.. . 116 -116 118½-118¼ 
Rens. & Sar.-1st .... , 144 -144 144 -144 

Reirlstered ............. 144 -144 144 -144 
Del. Lack. & West'n-

Mortiraire, 1907 . .... . , 132¼-132½ 132¾-134 130½-130½ 130¼-130½ 131 -131¾ 132¼-133¼ 133J.9-la3½ ... - ..•. 132 -132 131 -132¾ 132½-133 
Syr.B'n &N.Y., lst .. 1 130 -130 .... - .... 128¼-130 127¼-127¾ 129 -130¼ 130 -131 129 -129 .. .. - •... 131'¼-132 
Morris & Essex- lst .1 138¼-140 140¼-140¼ H0¼-141¾ 141 -141 140 -141¾ 140 -141 142½-142½ 142¼-142¾ 142 -142 147 -147 142 -144½ .... -

Bonds, 1900 ....... . , . .. . - .... ... . - . ... 114 -114¾ 116¼-116 116 -116 . .. - •....... - .. . ... .• -
1871-1901. . ..... . . .. , 119¾-120 121 -121 .... - .... 118½-118¼ 119¾-119¾ 120 -120 120¼-120½ .... - 123 -123 118½-119 119¾-119¼: 
Consol., iruar ..... .. .. , 129 -139¾ 139!14-139¾ 139¾-140½ 140¼-141 140¾-141½ 138 -140 138¾-139 139 -140 141½-142 141½-143¼ 142¾-143½ 139¾-139½ 

N.Y. L. & W.-lst .. .. 6127½-128 128¼-129½ .... - •.•. 131¼-132¾ 132¾-133 134 -134 130 -132 132 -133 133 -133 - ..•. 134 -134.½ .... - .. . . 
Construction ...... .. :i 112½-112½ *110 -112 - .... ll;<½-113¾ .... - - .... 114½-114½ 115 -116 116¾-116½ .. - .. . 

Warren, ~d, 1900 ... , . ... - - ... .. ... - ...... . . - .... 1177,(-117~ .... - - ..•..... - . . ...... - •... 111¾-111¾ 116½-116½. 
Denv. & Rio Grande-

1st . ....... .......... ..... 1 .... - - ... ..... - .... .... - .... 113 -113½ 113¾-113½ ..•• - .... 114 -115 .•.. - .... 115¾-115¾ 113 -113 113½-114!14-
New consol, 1936 ... 4 75 - 77½ 73 - 77¾ 73¾- 78 76¼- 79 72¾- 77 71½- 74}4 71 - 72¾ 72 - 79½ 79¾- 80 79¾- 80¼ 80¾- 83¾ 81¾,- 83 
lmpt., irold, 1938 . ... ~ ... . . .. . . ... 73 - 73 76½- 76½ 76¼ - 76½ 76¾- 80 

Detroit Gas, 1918 ..... a .... - 65 - 66 66 - 66 - •... 60 - 60 66 - 67 60 - 60 .... - 56 - 66 
Det. Mack. & lUarq.-

Land arant .. ..... .... 3 ½ 23 - 24 23 :. 26 23 - 25 24½- 27½ 23 - 23½ . ..• - 23 - 23 22 - 25¾ 25 - 25 25 - 25 23-23 .•. . -
Det. B. C. &Alp.-lst .. 6 50 - 60 
Duluth & I. R.- tst ... ,'i 
Dul.S.S.& Atl.-1931'.a 
E. R. Gas-1st, 1942.~ 
.K. Tenn. Va. & Ga.-

94 - 94 ...• - ... .. ... - - • ... 92 - 93½ .... - - .... 00¾- 91½ 90¾- 90!,i 
96 - 96),Q 93 - 93 96 -100 99 -102 100¼-100½ 100 -100¾ 95 - 95 98 - 98 98½- 98½ 96 - 99 100 -100 100 -100¼ 

89 -00 00½-00½. . .. - ··· · ···· - .... - ·····•·• 

ht . ... ....... ... .... ...... ? 109 -109 109 -110½ 112 -112 107¼-112¾ 112¾-113 113¾-115 111 -112¼ 112¾-113 113¼-114½ 115¼-115¾ ...• - .. 115¼-116 
Dlvtelonal. ............. a 100¼-100¾ 106 -106 . •.• - - ........ - •.•. 110 -110 110 -110 112 -112 111½-111½ ..• - ........ -
Consol., 1st, 19~6 .. . . ~ 86¼- 98 88¼- 89~ 90 - 99 97 -101¼ *97¾- 99 97¾- 98½ 97½- 98¾ 97¼-10'1¼ 108:1:(-105 104¼-107 *103½-105 104¾-105 
1 ;r:~:·r~~!ri!!::::::~ :::: - .... . 36 

- ~~ ... ~.
1
. = ~~ .. :::: : :::: :::: : :::: :::: : ::· · 52 : 52··1·62¼= s2¼ .54 : si .. ·::: : ::·: :::: : :::: 

Equip. & lmpt., ar •••• ~ •••• • .•. 71 - 71 ..•. - •......• - •••. •• - ... . 8!!¼- 82¾ 81¼- 88 86 - 88¾ 87 - 89 - .. 
Knox. & 0.- lst, ir ••• 6 96 - 96¼ 99 -100 99½-106 106 -107¾ 107 -108 109¼-110 .... - .... 107½-112 111 -111½ lll¼-114¾ 114:l:(-i14:I:( 114½-116 
Alabama Cent., 1st .. 6 . . . . - ... . U0¼-110½ •. . . - .... 
Reorir. llen,193S.4-~ . .. . 83¼- 84½ 81¼- Si 

Edl■on E. 111.Co.- lst.a 102¾-106¾ 105 -105!!:( *02:1:(-106¼ 105 -107¾ 105¼-107½ 106 -107 105¼-107 106:1:(-110 107 -108 107 -108 107 -108¼ lOi¼ 109¾ 
Eliz. Lex. &Bia-. !ii .... ff 96 - 00 98 -100½ 97¼- 99~ 99 -100 99 - 99M 98,.(- 99 97½- 98¼ 97¾-101 99 - 100¼ 99 -100 99 -100 PO - 99M; 

Ex-interest. 
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RAILROAD BONDS. 

1894-C,ontlnued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. .:•,u:r. JUNJi:. JULY_ AUGUST. 8EPT'BE~-'10CTOBEn.. ! T,juv'BER. DEC' BER. 

__________ 

11

L __ o_w_.H_lg_h Low.High Low.High Low.High T,ow.Hlgh J,ow.Hi~h Low.High Low.High Low.Hi11h Low .High Low.High Low.High 

Eqult. Gas. & F.-tst .. 6 96 - 96 93 - 94 ..•• - - •... 93 - 95 94' - 98 94' - 94' 95½- 95¼ 95 - 95¼ 95¾- 95¾ .... - .... 97¼- 98 
Equit.Go.sN.Y.-1932.li 107 -107 ... . - - ... ... .. - ........ - .......• - .... 111 -111 .... - ........ - - ... 112¼-112¼ . ... - .. . . 
Erle & Pltt8b.-con .... , .... - ... .. ... - - ........ - .... 107 -107 •......• - .... . .. _ 
Erle-

lat, Ext., 1897 .... . ... , 109¾-109~ 110 
2d, Ext., 1919 ......... ~ .... - · ··· · ·· 
3d, Ext., 1923 . ... ... 4x! 109 -109 110 
4th, Ext., 1920 .. ..... ~ 110¼-110¼ ... . 
~th, Ext., 1928 ....... 4 1,;i - 99 101 
lat, conaol., a-old ...... 7. 131¼-138~ 134' 
lat cons., u-old, fund.'7 128 -128 132 
LonirDockcona.•a~.6126 -126 127 
Buff. N. Y.&E.-bt., 128 -128 ..•. 
N. Y. L. E. & Weat.-

-111 111¼-111¼ 112¼-113 108¼-109 109 -109 108%-109¾ 109¼-109½ . . .. - ........ - ..• . 107lJi-107!J! 
- .... 112 -112 .... - .... 113¾-114 - . . . 115 -115 . ..• - .... 112¾-115 - .. 115~-115¾ 115 -116¼ 
-110 108 -108 108¼-109 ...• - .... 1~-110 108¾-109 109 -109½ .... - ... . 108¼-108¼ 108¼-109 109¾-109¾ 
- .... 112 -112 110¾-110¼ . . . . - .... 112¼-112¼ . . • - .... 114 -lU . . . • - .•. . lll¼-112 113¾-114~ lU -114¾ 
-101 100¾-100¼ .... - ... . 102¼-102¼ . . . - 100 -100 . . . . - . . . . . . . . - .. · · 103 -103 100¾-101¼ 
-135 132 -134½ 136 -137 132½-136 133 -134¾ 133 -133½ 133 -137 131¾-18_3¼ 133¾-135 133 -134,lJi 130¼-133 
-132¼ 133 -133 
-128 127 -128 125 -127 129 -129 . . . . - - •... 128¾-128¾ 128}(-130 ...... - .... 

- .... 128 -128 130 -180 - ••.. 128 -128 . . • • - - ... ..... - ... . 138 -138 134¼-134¼ 

2d con sol. ............. 6 74,¼- 7~ 76¼- 83 82¾- 86 78 - 82 72 - 78¼ • • • • - 71¾- 72¾ 75¼- 77¼ 77 - 78 72¾- 72¾ 7(%- 78 M - 67 
Certs. of deposit... . . . . - . . . . . . . . - 85 - 85¼ . . . . - 70 - 77¼ 70¾- 7! 72 - 73~ 71¾- 76¾ 75 - 77 70 - 75¼ 70¼!- 77 6! - 68 

Collo.t.trust, 1922.6 110 -110 - ......•• - .... 105¾-105¼ . . . . . .. - •... lOllJi-101¾ .. .• - •......• - •. · . . ... 
Fund.coup., 1960 ... .. ~ 69lli- 70 70 - 74' 76 - 82¼ • • • • - • . • . 70 - 70 . . • • - . . • . 67¼- 67¼ . • . . -
Jeff'erson RR.,1Bt,ir.li .... - .. . - ... . .... - . ... .... - ........ - ........ - ... . : . . - .... 100 -100 
Chic. & E., ht, 1r .. 4-~ 95¾- 98 96 - 97 96¾- 99¼ 99¼-101 95¼- 95¼ 91¼- 94' ...• - . . . . 95 - 95 95¾- 96 95¾- 97¾ 93 - 95 84, - 88 

Income, 1982 ... .. ..... 31¼- 35 83 - 33¼ S2,t- 83¾ 33¾- 35¼ 32¼- 32¾ .••• - •... 27¼- 27¼ SO - SO SO - SO - .•.• 26 - 28 25 - 26 
Reorir. 1st lien, '08 .. 6 .... - - ........ - . . . 104'~-105 ...• -

.Eureka. Sp.-1 st, '33 .. 6 .... - - ........ - - •.. 95-96 
Ev. & Rlch.-lst, '31.~ .... - .... 60 - 60 .. .• - - •.•. 56 - 56 ...• - .... 40 - 40 .... -

Trust receipts.......... .. .. - - . . . . . . . . - - • • •. 25 - 25 ...• 
Evans. & T. H.-Conl!l.6 111 -112 111~-118 110 -112 110 -110 .... - • . . 110 -110 ...• - •... 105¼-108 ...• - .... 105 -105 .... - .... 107¾-10~ 

1st, iren., 1942 . ....... ~ .... - - . .. . 95 - 95 .... - - •... . ... -
Flint & P. Mar.-Mort.6 114 -114¼ . . •• - •... 114 -116¼ . ... - •... 114¾-115¼ 115 -115¼ 115 -115¼ . . . • - •... 115¼-115¼ • •.. - . . 113 -113 ...• 

1st cons., Ir•• 1939 .. . ~ .... - - .... 90 - 90 .... - - .... 00 - 00 • ... - •·· • 88 - 88 85 - 85 
Pt. Hur.Div., 1st .... ~ .... - - .... 91 - 91¾ 88¾- 90 85 - 85 ...• - •••. .. .• - .... 87¾- 87¼ . . .. - •••• 

Fla. C. & Pen.-18', ir.~ .... - - ........ - .... ... . - 94 - 94' ...• - .•. •··· 
Ft.W.&Denv.C.-ht .6 60 - 74¾ 73 - 743{ 74' - 79¾ 76 - 79'7,,ti 73¼- 76 70 - 73¼ 65}(- 69¼ 67 - 76 72'4- 77 71¾- 74'¾ 71 - 75¼ 72!1(- 74,39 
Ft. W. & Rio G.-lst .. ~ 69,t- 60 60 - 60 60¼- 60¾ .... - .... 60 - 60 59¼- 59¼ 69 - 69 68 - 69¼ ...• - .. .. 58 - 58 
Galv. H. & ll. of'82 .. ~ .... - M¾- es - .... 70 - 70 65 - 65 65 - 65 - •....... -
Galv. Har. & San An.-

lat, 1910 ................ 6 .... - 96 - 96 100 -101~ .•.. - ••.. 100 -100 ..•. - 97 - 97 96 - 96 - . . . . 98¼- 98¼ 
~d, 190~ ................ 1 .: .. - - ... .. ... - ........ - 98 -100 96¼- 96¼ .... - 90 - 98 99 - 99 97 - 98 99 -100 ${}61-w-101 
M. & P. Div,, 1st .... ~ 90¼- 91 90~- 90½ 90¾- 92 91~- 92~ 90 - 91 90¾- 91¾ 91 - 92 90lJi- 9:.!¾ 91¼- 92lli 92¼- 93¼ •oo - 91~ 90lJi- 92 

Gen.Elec.-Deb.,1922.~ 68 - 73¼ 72 - 81 80¾- 85 83 - 87¾ 86 - 89 •85¼- 87¼ 85¾- 88~ 88 - 95 893,4- 90¼ 86 - 89 89 - 92 89 - 93),( 
Go.. Po.c.-lBt,1922.~-6 .... - - ........ - - ...... - .... . ... - .... 110¼-111 111 -113 
Go.. So. & Flo..-hr., 1r .ti 78 - 78 . . . • - 82~- 82~ . • . • - - . . . . 84, - 85¼ Stl~- 86¼ . . . . - ... . 
Gr. Riv. C. & c.-tst .. 6 . ... - - ........ - .... 91>1i- 91¼ ..•• -
Gr. Bay Win. & St. P.-

lst, con., fl•, 1911 .... ~ .... - - .... 69¾- 65¾ 60 - 62 62¼- 62¼ 60 - 63 . .• -
~d, Income ................... - - . . . . 20 - 22 . ... - - .• .. 12 - 12 9¾- 12¼ 10 - 16 .... - 10 - 10 6 - ~ 

Han. & St. Jo.-Con■ . ti 116~-117 117 -119¼ ... . - •.•. 116¾-118 118- 118¼ 118¾-119¾ 119 -119¾ 119%-120¾ 117¼-119 118¼-119¼ 118¼-120¼ 120 -120 
Hender■'n Il'd(le-lst.6 .... - .... 108 -110¼ . ... - .... 110 -110 ...• - ••... ••• - • 
Ho. L. & I.-1910, Ir•.~ 10~ -102 .... - - ........ - ....•..• - •.•..•.• -
Hou■at•c-Con.,1931 .. i) .... - .... 115 -116½ 117 -117 118 -118 116¾-116¾ 117¼-117¼ ••.. -

N. H. &Derby, con.,~ .... - - .. ...... - .. . - .... 116¾-115½ . . . • -
Hou■• & Tex. Cent.-

lat, (l'Old, 193'7 ....... ~ 101 -102½ 102 -103¼ 103¾-107 106¾-107 1011 -106¾ 105¼-107 103 -103¾ 102¼-106 103¼-105 104' -104'¾ 104'¾-105¼ 105¾-106¼ 
Conl!lol., (lold, 1912 .. ti 100 -102 103 -103 lOl -103 101 -103 - .... . ... - ••.. 101 -101 101 -101 100 -101 99¼-100 99¼-100 100~-102¼ 
General, irold, 19~1.4 60 - 63 62lJi- 63¾ 63lJi- 66 M¼- 6o 61lli- 63¾ 61¾- 64' 62¼- 62¾ 62 - 63¾ 63¾- 66¼ 63 - M 62 - 63¾ 62 - 63. 
Debenture, 189,-..... 6 91 - 92 88 - 88 93 - 93 - •... 90 - 90 . - . ... .•. . - .. .. 90 - 9()1 
Debenture, 189'7 ..... 4 813,r 81¼ •••• - • •. . 82 - 82 - •.....•• - . . . . 83¾- 86¼ .•.• - 86 - 86 

Illinois Central-
Gold, 19~1. . ........ . 3¾ - . .. . 95¾- 96¼ 95 - 97¼ 93¾- 97¼ 98 - 98 ..•• - . • . . 98 - 99 l00¾-100¼ .... -

Re1rl8tered. . . . . . • . . . . . . . - . . . .. . . - - . . . . . . . . - . . . . . . . . - - . . . . 96 - 96 . . . . -
- . .•. 98 -100 100 -100,. 

97 - 97 
lat irold, 19~1 ........ 4 106 -106 ... - •... 110 -110 109 -109~ 109 -109 .... - ••..... - .... 108 -108 .. .. - .... 108 -110 
Gold, 19~2 . ........... . 4 .... - .... 100 -101 ..•• - •... 101¼-102 100~-100¾ 100%-102¾ .... - ... . 101¼-103 103 -103 100 -100 .... -
Gold, 10~3 .... . ....... . 4 911¾- 95¾ 95~- 95~ 97¾- 97¾ 97¾-101¾ 98 - 99 97!1(- 98¾ 97¾- 98¾ 98 -100 99 -10(% 100 -100¼ 08 - gg 98 - 99 
Springf. Div., 19i>8.6 103¼-104'¼ .... - - . • . . ... - - .... 105¼-105¾ ... - - •.. . 107 -107 .... -
Middle Div., re(l .. . .. ~ .... - ........ - ........ - ........ - .... .. - .. .... .. - - ... . 113 -113 ... . 
C.St.L.&N.O.-lst,c.7 110~-110~ ..•• - •••..•. . - .... 112¼-lU 110 -112 - .......• - - .... 108}(-108¾ .. .. 

Tennessee lien ...... , . . . . - . . . . . . . . - .... llll,{-llll,{ • . . • - • • . . . . . . - - .... 108¾-108¼ . . . • -
Gold, coup . . ........ ~ .... - .... 111¼-112 .... - •••. 113 -113 116¾-118 115¾-117¼ 113¼-113¾ 115 • 115 115¾-116¾ 117 -117 117¼-117~ 116 -116 

Reirll!ltered .. ....... .. 111 -111¼ . . . • - - . . . . . . . . - - .••. 115 -115 . . . . - . . . . . . . . -
Memp. Div., lst,ir.,4 .... - ....... - .... 97 - 97 00 - 99 .... - .... . ..• - - •....... - - •... 99 - 00 99lJi- 99lJi ..•• -

Dub. & S. C . . :ld dlv.'7 100~-100¾ 101 -101 - ... . 103 -103 .••. - ........ -
Cedar F. & M.,lst ... , 90 - 90. ...• - 93 - 93 93¼- 93¼ ..•• - ... . 100 -103 . . .• - - ... 108 -110 

lllin•iis Steel-
Debentu1·es, 1910 . . ~ .... - - .... 85 - 85 85 - 85 - ........ -
Non-conv. deb., '10 .. ~ .... - - .... 84!1,(- 85 •••• -

lnd.111.&Jo"n.-lst .. 4 78 -80~ ..•• - .... 80 -80 •... - .... 79 -79 79 -79 .•.• - - .. .. 79 -so 77¼-77~ 
Ind. D. & Spr.-Tr. rec. . .. - - .... 122 -122 121 -121 120 -120\11; 118 -120 112 -118 . . . . - •... 110 -115 115 -119 
Int. & Gt.No.-lst,'1.96 110 -111 110 -110¼ 110 -111¾ 113 -116 •112 -113 112 -112½ 110}(-110½ 109¼-112¼ 112¼-113¾ 114 -116 113¾-117 116~-118 
· 2d, 1909 ... ....... . 4½-li 63 - M 66 - 67 *61 - 62 68 - 68¼ 68 - 61i 60 - JO 60 - 62¼ 62 - 68 66:14- 67¼ 67¼- 68¼ 68¾- 72 70¾- 72 

3d, 1 921. .............. 4 22¼- 22¾ . • • • - 28 - 28¾ . . . . - - . . . . . . . . - . . . . - . . . . 25 - 28 25 - 28 
Iowa Cent.-lst, irold .. li 86 - 88 87¼- 88¾ 89 - 93½ 93¼- 95 92 - 94¾ 90 - 91¼ 90 - 90½ 89 - 92 92¼- 93 90 - 91 89 - 90½ 85¾- 87¼ 
Kan. &Mich.-1990 .. 4 75¼- 75½ 75 - 75 74 - 77¼ 74'¾- 76¾ 73 - 76 73 - 7:!¾ 73½- 73½ 73¾- 74¾ 74' - 76 •72¼- 75¾ 75¾- 77¾ 76¼- 7~ 
Kentucky C., 198'7 ..... 4 82 - 82 83¼- 84 84 - 84¾ 84, - 84¼ 84, - 85 84¼- 84,¼ 82¼- 82¼ 82 - 83 .... - •... 82 - 82¾ .... - ... . .... -
KlnKl!I Co. El.-lst, A.~ 79 - 80 79¼- 79¼ 80¼- 81 81 - 85 84, - &¾ 83 - 84, •.•• - •.••.••• - •••••••• - ••• 73 - 73 67 - 67 65 - 70 

Fulton ~I., 1st, (luo.r.~ 75 - 75 75 - 75 78 - 78 80 - 83 .. . . - . . . . ... - . . . . 75 - 75 .... - ........ - .... •·· • - ... • . .. . - ... ... .• -
Laci.Gas, St.L.-lst, g.li 81 - 85 •SZlJi- & 83¾- 86 86 - 89 85¾- 87 86 - 86¾ 86¾- 88¼ 86¾- 89 88 - 89 88}(- 89¾ 87lli- 90:J:i 90 - 94. 
Lake Erle & W.-lst .. li 110¼-111 113~-113¾ 113¾-lU½ lU¼-115¼ lU -115¼ 114¼-115¼ 113½-113¼ 113¼-115 113¾-lU 116 -115¾ 113¼-114 114 -116%_ 

2d . ....................... ~ "97¾- 98¼ 98¼-100 100 -102 101¾-102¾ 100¼-103¼ 101 -103¾1102¼-102¾ 103 -104' 102 -103 . 103 -103½ 103¼-104' 103¾-105 
L. Shore & Mich. 80.-

Dlvldend ...... ......... . 1 114 -lU . .•• - .... 115¼-115¾ 113¼-116 113¼-113¼ .••• - ........ - .......• - . . .. • .. - ........ - .... . ... - . . .. 113 -113 
Buff. & Erle-New .... 1' 111½·111¾ .... - .... 113¾-113¾ 110¾-112 lll~-112 .••• - •... 113 -113 113 -113 ...• - .... 110 -110 110~-110¾ 11()¾-ll~ 
Det. Mon. & Toi. ..... 1 . . . . - ... . 126 -126 . . . . - . . ..... - ... 

1 
• • •• - • • • • • • • • - • • • • • • • • - • • • • • • -

lat con., coup .......... 1 118 -119 119 -119¾ 119¾-119¾ 121 -121 119¼-121~ 120'7,,ti-121 118~-118¾ 118 -118¾ 118¼-119 116}(-120 119 -120 120 -12~ 
1st con., reg ............ , 117 -118 118 -118¼ 119 -119¾ 117¾-118 117½-118 Ins -118¾ 116½-116½ 118 -118 118¾-118¾ 116¾-118¼ 117 -118 117¼-ll'nl 
2d con., coup .......... , 122 -123¼ 123}(-124'½ 124¼-125 124' -124'¼ 1.:M¼-125¼ 122 -123 122¼-122¼ 123 -123 123¼-123¼ 124,¼-124'¾ 125¼-127 122¼-123¼-
lld con., re,i ...... ..... . 1' 121¾-122 123 -123¾ 123¾-123¾ 123 -12i .... - ..•. ,121 -121½ 120 -122¼ 121¾-121¼ 123¾-123¾ 124~-124¾ 122 -125 122¾-122¼,. 
Cln. & Sprin(l., 1st .. , .... - - .... lU -lU .... - ... . .. - •......• - •... 115¾-115¼1113 -113 .. - .... . . - ..• 
Mahon.Coal lst,'34.~ .... - - ... 111 -111 111 -111 . ... - •... ,111¼-111,t .•• - ........ - •.....•• - ••.. 113¼-113½ . ... - .... 115¾-115~ 

Leh. Valley Coo.I-1st.~ .... - . ... . 102¾-103¼ .... - - ... . .... -
Leh.V.,N.Y.-lstiru.ir.4¼ .... - .... 98 - 09 99¼-100~ 100 -101¾ lOO!J.(-lOOl}:( 100¼-102 98lJi- 99¾ 00¾- 99!14' 101¾-102¼ 102¼-103½ l03 -103¼ 103¼-1043-f 
Leh. V.Ter.lst,1941..~ 106 -106 ...• - .... 108¼(-109 107 -107¾ 106¼-107¾ 107¾-107¾ . ..• - - ..•. 106 -110 107¼-108 108¾-109¼ 109¾-109~ 

Registered .... _ . . . . . . . . . . . . - - .... 109 -109 . . . . -
L.R.&Mem. lst,193'7.li .... - - ... M¾- 34¾ 41 - H 3'i - 37 34 - 37 30 - 35 ..•• - .. .. 40 - 40 

Trul!lt receipts . . . . . . . .. . . . . - - ..•. 35-36 
• Ex-interest. 
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00 RAILROAD BONDS. 

1894-Continued. 

JANUARY lt~EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. 
BOSDS. 

----------1 Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi11:h Low.High Low.High Low.lllgb Low.High 

Lona- Ieland-
let, 1898 ... ............. , 112 -113 .... - .... 113½-113½ .... - ..• lH¼-112% 112 -112 ... . - ........ - .... 112 -113 .... - ........ - •... 110½-111½ 

1st, coneol, 1931 ... ... I} 113 -lU lU½-115 115¾-115% 114 -114 116 -116 .... - .... 114½-114¼ .... - ........ - .... *117 -118 .... - .. . .... -

Ferry, let, 1922 . .. 4¾ .... - . .. . 98¾-100 97¾- 99 99 - 99 98 - 99 98 - pg 101 -101 100~-101 99½- 99½ .... - . . . . 98¼- 98¼ .... -

Gen. mort., 1938 .... 4 95 - 96 93¾- 96 95½- 96 95¾- 97 99¾- 99% *07¼- 98 99 - 98)4 97¼- 99 97 - 97 96¼- 97 97 - 98 96 - 97 

N.Y.&R.B.,lst,a-.:) .... - 99)4-99)4 .... - .... 100 -100 .... - .... - ... 100 -100 - ... 95¼-95¼ .. .. - ........ -

N. Y. B. & M. B., 1st.:) . . . . - . . . . 95 -100¾ 100¼-100½ . . . . -
No. Sh, Br., 1st, '32.~ . ... - - ........ - - . ... 103¾-103¾ .... -
N,Y,&M.B.,lst ... ,-. ... - ........ - ....... - - .... 103 -103 ...• - - .... 103¼-103¼ . . . . -

L,E.& St.L.-Con.tst.lJ 42 - 50 42¾- 42½ 41%· 42¼ 45 - 50 49¼- 49½ ... , - - . . . . 48 - 49¼ .... - - ... . 35-U 36-36 
General, 1943 . ... .. 4 .... - ........ - - .... .... - ... . 15 - 15 13 - 13 ... -

Loulsvllle &Nashv.-
Consolldated . .. . ...... ? 110 -111 110!1:(-112 113¼-113½ 109)4-109¾ 109¼-111 110¾-111 lll¼-111)4 111)4-111¼ lll¾-111¾ •108 -109¼ 109¾-110 109¾·110¾ 

Ceclllan Branch ...... , . .. . - . .... ... - .... 108¾-108¾ .... - . . .. ... . - .... .... - .. . 109 -109 .... - ... . 

N, 0, & Mob-bt ..... 6 112½-115¼ .... - ..• . 115,fr-115¼ .... - .... 116¼-117¾ 116 -117¾ lH -114 - .... 117 -120 118¾-118¾ 119 -119¼ 11~-119¼ 

2d . ............... ....... 6 97 - 97 - ..•. 99½-104 102 -102 - ........ - .... 100 -100 .... -

E. H. & N1tsh.-lst ... 6 ... . - ........ - . . . - .... 113¼-113½ .... - - •.. . tio -110 .... - ... 112 -112½ 113¼-114 .... - .. ...... - ... . 

General mort .......... 6 109½-112¼ 112¾-115 115 -116 117 -117 116 -116 .... - .... 112¼-113 .... - - .... 116¼-117 118)4-119¼ 115¼-ll~ 

Pensacola Div ... .. . . . ti 105¼-108 108 .:108 109 -109 111 -111 
St,L,Dlv., l st, 1921.6 .... - .... 117 -117 
St, L. Div., 2d 1980.3 . . .. - . . . . 60 - 60 60 - 60 .... -
Nash, & Decatur ...... , 109 -109 .... - .... 112½-113 113 -113 . ... - .... 112 -114 . ... - .... 112 -112 .... - .... 113 -113 

Pensac, & Atl,-lst .. 6 .... - .... 94 - 94% 94¼- 96½ 95 - 96 .... - .... 95 - 95!!:{ 98 - 98 100 -101½ 98 -10;~% 98 - 98 98 - 98¼ 101 -101 

Ten-forty, 1924, g ... 6 95 - 9'i 100¼·100¼ 101 -101 
IJ0-yen.r, a-old, 193,-. .1 . ... - . . . . 95 - 99 96¼- 96½ 
Unified, gold, 1940 .. 4 72}1- 7! 75 - 76¼ 75 - 76¾ 
Col. trust, g., 1931 .. . ~ 96 - 96 .... -
Nash.Fl.&S.,lst,a-u.~ .. .. - .... 76 - 90 ...• -
So.&No.Ala.con,gu.lJ ... . 

97¼- 98 95¼- 95¼ . . . . -
76 - 77½ 74¼- 76¾ 73 - 7a 

97 - 97¼ .... -
86-86 84 -84 
92-92 - .... 90-90 

Lou, N.Alb.& Ch.-lst.6 108 -108 . . • • - .• •. 112 -113½ 110 -114 112 -112 111½-112 
Con., a-old, 1916 ...... ti 93 - 95½ 93¼- 97¼ 94:J:(-100 96 - 98 90 - 96 83 - 90 
General, a-,, 1940 .... ,1 62 - 67 66 - 66 65 - 68 66¼- 69¼ 64%- 65¼ 64 - 6!l 

Louhv. St. L. & Tex.-

95 - 95 99 -100 . . . . -
70 - 71 71¼- 78¼ 78¾- 79¼ 75 
96 - 96 98 -103½ 105 -105 
87 - 87 91½- 91¼ 88 - 88 88 
85 - 85 90 - 90 91¾- 94, 9,1, 

107¼ -107½ 110 -110 ...• - ... 
89 - 92 87 - 96¾ 95 - 97¼ 93 

- . . . . 63 - 69 66¾- 66¾ 65 

1st, a-old, 1917 ....... 6 55¼- 57 57 - 57 
15 - 15 

58 - 61 57 - 59 . . . . - . . . . 55 - 55 
1st con,, a-old, 1942.ii .... - ........ -

Man.B.H.& L.-Gen.4 .... - ........ - 25 - 25 28 - 40 .•.. -

- 78 77 - 78:J:( 77 - 78 

-88 .... - .... 80-80 
- 9Je • . • . - • • . . 96 - 96 
- .... !o7¼-109½ 108 -110 

- 95 94 - 99%1 96 - 97 
- 67 67 - 69 67¾- 68'( 

- .... 59-59 

J.tlanlmt., cons., 1990.4 93¼- 94¼ 94)4- 95¼ 95¾- 97¼ 95¾- 97½ 97 - 98¼ 97 - 98 97¼- 98 98 - 99¼ 99 - 99¼ 96¾- 98 97¼- 97¾ 96¾- 97¾ 
Memp, & Cbal"lest'n-

Gold ....... . .............. 6 58 - 58 58¼- 58¼ 58¼- 58¼ .... - ... 57 - 57 •.• - •....•• - ·•• 1···· - -
1st cons. Tenn lien .. ? 112 -112 111 -111 -

Metropol.Elevat,-lst.6 116 -118 117¾-118¾ ii~¾-li9¾ ii9¼=120 .. 119%-121¾ 120¼=12i~ iis =1is~ iis}l(-119¼ 119¼-120 120¼-122 121 -121¼ 121¼-122 

58 - 58 57 - 57¾ 

2d, Hi99 ..... ..... ..... . 6 107 -108 107¾-i08¼ 108¾-109¾ 109¾-111 107 -108½ 108)4-108% 108)4-109 108%-109¼ 109¼-110¾ 109¾-111 *107¾-07¼ 107¾-108 

Mex, Int,-lst. 1942 .. 4 69¾- 71 69!1,(- 70¾ *68 - 68½ 68¾- 75 71¾- 73¾ 70:nj- 73 70 - 72 70 - 71¾ 70 - 71 70½- 71¾ 70 - 71¾ 70¼- 71:J:( 

Mex. Nat,-:ld in."A".6 .... - ........ - - ........ - .... . ... - ........ - ... . .... - ....... . - ....... - ..... .. . - .. ...... - ... . 23¾- 23)4 
ll'Ilchtiran Central-

lst, consol.. .. .......... , 122 -123½ 122 -123½ 122 -124½ 123¾-124½ 119¾-120)4 120¼-120¼ 120½-121)4121¼-122¼ 122½·123 123)4-124¾ •120¾-122 120,fr-121)4 

1st, consol .......... ~ 108¼-108¼ .•.. - .... 106 -106 .... - . . . 106 -107 .. . • - - ... . 108 -109 - •.•. 106¼-106¼ .... -

Coupon, 1931 . ......... I} 111)4-113¼ 118¾-113¾ 111¾-111¾ .... - .... 112!!{-113 - ••.. 115 -116¼ .... - .... 112¼-113 - .... 114 -115 
Rea-lste1·ed .... . ...... .. ... - .... 110¾-110¾ .... - .. .. .... -

Mo1·ta-aae, 1940 . .... . 4 .... - - ... 100 -100 ... . - ........ -
Mich. Penlo, Car Co IJ .•• • - - •••..... - ••. . 96¼- 96¼ .... -
.lllll, L. Sh, & We■t,-

- . . . 100 -100 101 -101 • • • . -

lst, 1921. ....... ... .. •· 6 124 
Conv. deb, 190,-.. .... :) . ... 
Ext, & Imp., s. f" ... .. . I} 106 
Income ... ................ 6 112 

-126 126 -120½ 125½-128¼ 128)4-130 125)4-126 124¼-125 12!l%-125½ 125¾-127 128 -128 130 -131 129½-131 129!'(-131½ 

- .. •· 101 -101 - .... 105 -105¾ . ... - . ... •.•. - - ....... . - .... 105)4-105¼ 

-107½ 105¼-107 107 -108 108)4-109¾ 109 -109¼ .... - .... 109¼-110¼ 107 -108 108 -109¼ 109)4-110½ 111)4-111¼ 113)4-113½ 
-112 104 -104 105 -105 

Mlchia-an Div., 1st ... 6 120 
Ashland Div., 1st .... 6 . .. . 

Milwaukee & North.-

-120 121 -122 122 -123¼ 125 -125 125½-126 . . . . - . . . 123¼-124 12!l -12! 125 -125 
- . . . . . . . . - - . •• . 123 -123¾ 124½-124¼ . . • . -

- • • . 128 -130 129¼·130~ 
- .... 126¼-126¼ . . . . -

1st, 1910 .. ............. . ti 113!,t;-113¼ 114 -114¼ 114 -115 115 -116¼ .... - . . . . . • - ..• . 116 -116 - .... 116¼-119 ll.8 -118 120 -120 117 -117 

1st, on exten,,1913 .. 6 112½-114 113¾-115 - .... 118 -118 117¼-117½ 117 -117 117 -117 116 -116 117 -118¼ 118¼-120¼ 120 -120 118 -118 
Mlnneap. & St. Louls-

lst ... . .................. 7 120 -120 122 -123 - .... 122 -122 123 -123 125 -125 - .... 125 -125 . . . . - .... 131 -135 - ... 1333,,i-135¼ 

Iowa Extension ...... , 115 -115 - .... 110 -110 111 -112 - •... 110 -110 - ... . 120 -120 118½-120 123 -124 I'- ••• - • ••. 120½-121½ 

2d mort., 1891. ....... , .... - 121 -121 122 -125½ 125 - 126 - .... 123 -123 140 -140¼ 140¼-140½ 146¼-151 150¼-1-;0½ .... - . . . 

Paclftc Ext,, 1st . .. ... 6 107 -107 - .... 108 -111 110 -110 112 -112 112 -113 113 -113 118 -114 - ... . 116½-118 

Imp, & equip,, 1922.6 115 -116 - •... 116¼-117 116 -116 - . . .. 123 -125 124 -125½ 126½-128¾ .. . . -

Southw. Ext. , 1910 .. ,- .... - ..... ... - 135 -185 140 -140 140 -149 158 -luO 160 -167¾ 168 -170 117 -119¼ 
l'tllssourl Pacific-

1st consol. ............ ... 6 87 - 87 88 - 90 90 -100 101 -101¾ 91½- 09 93¾- 94 94 - 9,1, · 92 - 92 97¾- 97)4 97 - 98 96 - 96½ 96 - 98 

3d, 1906 ................ 1103 -105 105 -107 107 -109 112 -112 108 -108 107¾-108¾ 107¼-107¼ 107½-108 ... - .... 110 -110 107¾-109 108½-108¾ 

1st, col., a-old, 1920.IJ . ... - - .... 67 - 70 70 - 75 63 - 6!l¾ ... . - . .. . 68 - 70 .... - ....•.• -

.Pac, of Mo,-lst, ext .. 4 95 - 99¾ 98 - 98 98 -100 100 -100¾ 99!1:(-100¾ 99 -100 98%- 99¼ 97¾- 98¾ 98:J:(- 99% 99¼·101¼ 100¾-101½ 102 -103¾ 

2d, 1891, extend ... . I} 99 -100 - .... 104 -105 106 -106¼ 106¼-106½ 105¼-105½ . •.. - ... . 103 -105 108 -lOij 108 -108 107 -108 106¼-108 

Mo, K. & E,-lst, '42.~ 80 - 82 80½- 81½ 80¾- 83¼ 80¾- 81¼ 79 - 80% 76½- 79¼ 76 - 79 76¾- 81½ 81 - 82 •78 - 80 80 - 84~ 83¼- 84% 
.lllo. Kansas & Texas-

lst, gold, 1990 ........ 4 78 - 80 79¾- 80 80)4- 82¼ 82¼- 83¼ 81¾- 82% *78¼- 79% 77¼- 79¾ 77¾- 80¼ 79:J.!- 80¾ 80 - 81\1,! 

2d, Income, 1990 . . .. . 4 44 - 47¼ *41 - 44 42¼- 47!4 ,1,5 - 48¼ 42 - 45 38 - 44 38xi- 43¾ 39¼- 45 42 - 45¾ 41 - 43¼ 
81¾- 83½ *SO¾- 81~ 
43¼- 48 45½- 47 
69%- 70 72¼- 73 K, C. & P.,tst, 1990.4 70 - 70 .... - •.....•• - ••.. 70 - 70 72¼- 72¾ .•.. -

Dall. & W,, 1st, '40.~ .... - - ..... ... -
M. K.& T. of"T., 1st.~ .... - ........ - . . .. 81¾- 81¾ 78¾- 79 79½- 79¾ .... - - •••. 80 - 80 73 

ll'Ioblle&Ohlo-New .. 6111¼-111½113½-113½114 -115 115 -116 117¼-117!)4 .. .. - ... . 113 -114 114 -114¼113 

Gen, M,, 1938 ......... 4 57%- 59¾ 59 - 61 58¼- 59¾ 59¼- 62 60 - 63 61 - 63 60 - 62½ 61¾- 66½ *64 
1Uora-an'sL.&T.-1st .. ti ... . - . ... 110½-111 .. .. - ... . 112¼-112½ . ..• -

1st, 1918 . ... ........... 1 125½-126½ 127 -128¼ 127 -127 122¾-123 . . - ..• . 124 -126~ .. .. - ........ - ... 125¾-126 122~-123¼ 123¼-124 .... -

.Mutual Un . T.--S.F .. 6 .... - ........ - - ... . .... - .... 109 -109 - .. . . 110 -110 110½-110½ . ... - .. . . .... - - . ... 111 -111 

Nashv. C.& St.L,-lst.,- 125½-126¼ .... - ••. . 127 -127½ 127½-129 130 -130 - .... 128 -128 130 -130¼ 132 -133 133 -135 135 -136 

2d, 1901. .. .... . ....... 6 107¼-107½ .... - ... 107 -107¼ 107¾-107¾ . ... - . , •..... -

Consol.1r., 1928 ... ... I} 98 -102 99¾-100)4 101 -102 100 -101¾ 100!'(-102 100%-101¾ 100 -101½ 101 -101¾ 101¾-101¾ 99 - 99½ 98½-100 100¼-101 
M,M,M.W.& Al,lst.6 .... - - .... 106½-106¼ .. 

- . . . . 80)4- 80¼ . . . . - . . 80 - 80 
- 75 73 - 73 73 - 77¼ 75 - 76 
-116 117 -120 118½-119 116¼-117¼ 
- 65 64 - 65 64¼- 67 65½- 66¾ 

National Linseed-1st .. .... -
Nat. !!!!tarch Mfg.-lst .6 88 - 88 88 - 89 89 - t<9 
N.O.&N.E.-Pr.lien.6 .... -
New Yo1•k Central-

- •• . • 92 - 92 91¾- 92¼ 91¾- 92 90¾- 90½ 93 - 93 93)4- 93¼ . .. . -
96 - 98½ 94 - 94 93 - 9!l¾ 93 - 9!l 94 - 95 96¼- 96¼ 97 - 98¼ kl!l - 94. 91 - 93 

- .... 108½-108¼ .... - ... ... .. -

N. Y. C.& H,-lst,cp .. ,- 123 -125 124¾-124'¼ 124½-125¼ 126 -126½ 125½-127 127 -128½ 123 -124½ 125¼ 127 126¼-127½ 127 -127¾ 126¼-127¾ 12; -127~ 

1st,rea-.......... ...... , 123½-123¼ 124 -124¼ 124 -124¼ 124½-126 1259:(-1::7 123¼-128 123 -124½ 125 -1261,( 127 -127 126½-127 126¼-127 127¾;-127~ 

Deb., 1884-1904 .. . I} 107 -108½ 108¼-110 107¼-107¼ 10a -108½ 108 -109~ 109 -109½ .. . . - . . .. 110 -110 106½-108 107¼-108½ 108¼-109¼ 108¾ 10~ 

Rea-lstered ........ . I} 106¾-107¼ 108¾-108½ 106 -106 107¼-107½ 109 -109¾ .... - . . . . ... - .... 109¼-109¼ 105½-106½ 108½-109 .... - • •. 108¾-108!!{ 

Deb.reg., !S9•19,-4.IJ ... - ....... - ....... , - ........ - . .. .... . - ........ - .... 108¾-109¾1

1 

.... - ........ - ... . .... - .... 108)4-108¾ 108¾-108¾ 

Debt certs., ext., a-.4 101¼-102¼ 102 -102¾ 102¾-103 103)4-104.¾ 102¾-102¼ .... - - .... .. . . - .... 103½-103¼ 10!&- -lO!l¾ 103 -103¼ 102 -103¼ 

Realstered ...... ........ . - ... 101½-101¼ . ..• - - .... 102)4-102½ 102 -102½ .. .• - ....... . 
N, J. June., 1st, a-u .. 4 .... - 98 - 98 .... - - .. .. 100 -100 .... -

Deb .. g., '90-190!'i . . . 4 ... - 10:l -10:l 10:l -lOn ... 105 - 105 lO!l~lOn 104½-105 102~-102~ 

~ Ex-interest. 
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RAILROAD BONDS. 01 

1894-Continued. 

BONDS. 
i.:ANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER NOV'BER. DEC'BER. 

1----1---- --- ---------
::..ow.Hl,ih Low.Hi11:h f,ow.Hi11:h Low.High Low.High Low.Hi11:h Low.High Low.High Low.Hi(lh Low.Hip:h Low.Hiirc Low.High 

-------------- --- --- ---- ----
~. Y. Central-(Con.)-

Reirh1tered .. .. .. .. .. .. .. - .. .. .. .. - .. .. .. . - .. . . .. .. - . . .. . .. . - .... 102½-102¼ .. .. - .... 102 -102 
Harlem-1st, coup .... '7 118¼-119¾ 119 -119¾ 119½-120¼ 123 -124¼ 117¾-118 119 -120½ ... - .... 120¾-121 120 -121 - ... 119 -120 118 -118 

1st. rear ... .... ........ '7 116¾-118¼ 118¼-119½ 119¼-119½ 118¼-120¼ 117¾-117¾ 118¼·119 119 -119 118½-118½ 119½-121 122}4-122¼ 120 -120 117¼-117¾ 
West Shore, guar .. 4 *100¼-02½ 102¾-103½ 103 -105 104¾-106 104¾-104¼ 104.¾-105¾ *102¾-104 103½,-104.¼ 103¾-105 104¾-105¾ 105¾-106½ 100 -106¾ 

Rea-tstered ............ 4 100½-102 lO'J¼-103 102¾-104 103¾-104¾ 103¼-104.¼ 102¾-104½, 102 -103 102¼-103¼ 102½-103½ 103¾-105 104¼-106 10,1, -106¾ 
Os.&Rome,!ld,191:i.lj107 -109½ .... - .... 107 -107 - .... 107 -1.07 - .... 108 -110 . ... - ... .. .•. -
Mohawk & Mn.lone .... .... - - .... 100 -100 - ........ -
N. Y. & Putnam, 1 st.4 .... - ........ - . . . .. . - ... . 102 -102 102 -102 102 -102 101¾-102 . ... - .. . . . . . . - ... . 100 -100 102½-102½ . ... -

'N. Y. Chic. & St. L.-
lst . ..... . ............... ... 4 97¼- 98¼ 98¾- 99¾ 99½-100½ 98¼-100½ 99 -100¼ 09!'( ·100½ 99 -101 100½-101½ 101¾-102¾ •100¾-0l½ 101¾-102¼ 101¾-10~¾ 

Registered ... ...... 4 .... - . . . . . . . - ........ - .. . . 99 - 99 .... - ........ - . . .. .. - . . . . 99 -100¾ 100 -100¼ 100 -100:>4 100½-101¾ .... - ... . 
N. Y. Elevn.ted-lst ..... 1 *109¾-10¾ 109½-111 110%-111 111¾-111¾ 111½-111¼ 111¾-113 *lQS¾-111 110 -110¾ 110½-lll¼ 110¾-111¾ 109:):(-111 110¾-111¼ 
:N. Y.&N.E.-lst,•0~.'7 - .... 107 -107 .... - - .... 111 -111 110:):(-114 114 -115¼115 -115 117¾-117½11~-117¾ 

1st, 190:i ........... ... 6 .... - ... . 105 -105¼ 104 -104½ 104 -106½ .... - - .... 106 -106 109¼-110 - . . ...... - ... 110 -111 
N. Y, & N. J. Tel'pb .. lj .... - - .. t00½-102 .... -
·N. Y. N. H. & Hartt'd-

lst, Trea-... . . . . .. . ... ..4 .... - - .... 106 -106 
Con. db. ct., 1st tu.pd. - ... 75 - 75 .... -

do 2d do - . . . . 7-1 - 78½ .... -
do 3d do - . . 107½-107½ 103½-106¾ . . . . - . ... 104½--104½ 105¼-105¾ . . . • -
do o II do - ........ - ........ - ........ - ........ - - ... _. 131 -133½ 132¾-140 137 -137 

N. Y. & No.-l11t, a-old.lj .... - - ... . 113½-113½ 113 -113 116 -116½ . ... - ........ - . . - ... . 116½-116½ 116½-116¾ 
N. Y.Ont. & \V-ht, g.:J 107 -108¾ 108¾-109 108¾-109¾ 109 -109:kl 109¼-110¾ 107¾-109 109¾-109½ 109½-110¾ 109¾-110¾ 110¾-111¾ 110¾-111½ 108':(-112¾ 

Ref., 1st, 1992 .. . ..... 4 82¼- 84 Si - 84¼ •82¾- 8* 84¾- 85¼ 84½ · 86 85}4- 86 85¼- 86 85¼- 88¼ 86¾- 87 87 - 88 87¼- 88 87!1(- 88~ 
N. Y. Snsq, & West'n-

;8-efundin1r ............. :i l103 -105¾ lOo¾-106¾ 105½-107¾ 106¼-107½ 106¾-106¾ 106 -100¾ 103 -104.¾ 104¼-105¼ 104¼-107 100½-109¾ 109 -109¼ 109 -109 
!ld mort., 193'7 .... 4½ ... - 90 - 90 d8 - 90 . . . . - ....... - ... . .... - ... . 85 - 85 ... . - .. . .. . . . - • ... 87 - 88½ 88¾- 89 
Gen,, a-old, 1940 ...... lj 94 - 97 91 - 95 94 - 94.¾ 92½- 95 93 - 93 92 - 92½ 91½- 92½ 93¼- 95¼ . ... - . . .. 96 - 96~ 96 - 96¼ 94>ti- 95½ 
Mldl'd of N. J ., 1st ... 6 117 -117½ .. . . - ........ - •... 115¼-117 117 -117¾ 117 -117¾ 116¼-117 118 -118 118}4-119 .... - . ... - ... 117 -117 
Term., 1st, 1943, g .. lj 102¾-102¾ 103¾-104.¾ 104.¼-105 105½-105½ 105 -105 .... - - .... 106½-107 ... . -
. Y~ & Tex, Ihl scrip .. .... - 60 - 60 

Norf, & So.-!st, '14 .. lj 97 -100¾ 100 -100¾ 100¾-103 103 -104 100 -100½ 100 -101 101 -102½ 102½-102½ 104 -105 105 -106 106½-100½ ... -
Norfolk & Western-

•Gene1·al. . ...... ........ . 6 110 -112 . .. . - ... . 114½-114½ . . . - - .... 115 -115 116 -116 119 -120 
100 yr, mort,, 1990.lj .... - - . .. . 74¾- 74¾ . ... -
New River-1st . . ..... 6 106 -106 107¾-107½ 108 -108 . ... - ... . 109 -109 .... - - .. . . 107 -107 
Md, & W ., 1st, 1941.~ . ... - - .. . . 78½- 81 - .. .. 76¾- 76¼ 76 - 76 
Imp. & Ext,, 1934 ... ti .... - .... 97 - 97 .•. -

Northern Pn.cific-
Gen. 1st, land a-rant.ti 105'4-lll 109 -11114 111¼-114½ 110¾-114~ 106¾-111¾ 110¾-112½ •107 -108¾ 108¼-112 112 -113 112 -114 114¼-116 116 -116~ 

Rea-istered .. . .. .. . .. . ti 105¾-108½ 109- -110¾ 110 -113¾ 109¼-113¼ 104. -109¼ 108 -110 104½-106 107 -109½ 110 -110¾ 110¼-112¼ 113½-114½ *12¾-115¾ 
Gen., I. gr,, 2d, 193:J 6 78¾ · 85 81¼- 85 83¼- 89¾ 84 - 89),.( 77 - 82 74 - 78¼ 71¾- 75 7,1, - 86 87¼- 89¼ 85¼- 88¾ 87½- 89¾ 88 - 89;1,( 

Reaistered ..... ..... . 6 73 - 73 81 - 81 85 - 85 85 - 85 - ... . .... - 87 - 87 86¾- 86¾ 
Gen.,gold, 3d, 193'7.6 52½- 60¼ 58 - 59½ 59 - 64 59¼- 64½ 52½- 60 50 - 56¼ 46¾- 52¾ 50 - 62 62 - 64½ 59¾- 63 59½- 63 50¼- 60¾ 

Trust receipts tlO - 60 62¾- 63½ .... -
<Jonsol,, 1989 ......... ~ 26¼- 30½ 28 - 29¼ 29 - 84½ 28¾- 33½ 25 - 29½ 24¾- 28¾ 23 - 25 22¼- 30½ 29¾ 33 26¼- 29¾ 28¾- 30½ 27 - 28½ 
Col. tr. notes, 1898 .. 6 ... . - ........ - 75 - 78¼ 78 - 80 74¼- 79¼ *75½- 79¾ 78 - 78¾ 
Jllv, scrip, extended.. .. .. - ... . .... - - ... . 80 - 80 30 - 30 35 - 40 

t, Paul & No. Pa<' .. 6 114¾-115½ *115-115 114 -116 117 -117½ 116 -117 117 -117 - • .... 117 -117 117 -117 117 -117 . . .. -
Regist'd certificates .. . . - - .... 115 -115 ... . - .... 112 -114 114¾ -lH¾ 118 -118 

Spokane& Po.I. s. f..6 .... - ... . 60 - 60 77 - 77 78 - 80 - .... 68 - 68 
Trui,;t receiptl!I ........ .... -

IDul. & llln.n., 1st . .. .. 6 62 - 62 .... -
Trust r eceipts .. . ... .. . . .. -

Dali, Div. ll!lt ........ 6 . .. . -
Trust receipts ............ -

No. Pnc.Ter,Co,.lst .6 95 - 96 
N. P. & Mou., 1st, g .. 6 31 - 32 
-Chic, & No. Pac., 1st.. 43 - 49 

Tru8t receipts ........ . 
Sea. L.S.&E,. lst ... 6 40¼- 45 

96 -100 
30¼- 32 
4,1, - 48¾ 
44¾- 46 

Trust 1·ecelpts ... .... . 40 - 45 41 - 41 
Ohio Ind. & Western .- ~ 

Ind, B. & \V,, lst,pf.'7 . ... -
Ohio & lisi.Jissippi-

- .. .. 80 - 80 . . . . - . . . . . . . . - . . . . 83 - 83 
70 - 75 69¾- 70¼' 71 - 71 70 - 70 . .. . - . . . . 80 - 80 77½ - 83 

70 - 70 . . .. - .. .. 70 - 70 70¾- 70¾ . . . . - . . . . 80 - 80 

100 -100 99 -100 98 -101:)4 
31¼- 38½ 35 - 88½ 30 - 32 
45:)tj- 47¼ 47 - 48¾ . . . . -
45¼- 47½ 45½- 48¾ 43½- 46¾ 
52¾- 52¼ 50 - 55 
49½- 52¼ . . . . - . . . . 48 - 50 

- .... 114 -114 114 -114 

07 -100 03 .:. 94 
26½- 28 25 - 26 
44½- 44½ .... 
40 - 45½ 40¼- 43 
40 - 45 
40 - 40 42 - 45 

95 -100 
27 - 32 

41½- 46 

45 - 50 

98 -101 
85 - 39¾ 
45½- 45¼ 
42½- 46½ 
50 - 52 
49 - 51 

80 - 80 81 - 83 

97 - 98¾ 97 - 99 
30½- 31¼ 30½- 35½ 

- ... ... -
38½- 43 30¾- 42 

45 - 45 
50 - 50 45 - 4.6 

83 - 83¾ 
97 - 99¼ 
3! - 35 

39!),(- 43}4 
46 - 46½ 
4-4 - 46 

Consol. sink. tuud ... . , 106 -106 .... - .... 110 -110 111 -111¼ lll¾-111½ lll½-112 107½-108 108¼-109¾ 109 -110 110),.(-110¼ 110¾-110¾ 110:}4-110!'( 
Consol., 189S..... . .. 1 106 -107 107¾-108¾ lO'J -110 tll -111½ 111¼-111¾ lll¾-111¼ 107¾-108 108 -109¼ 109 -110 110¾-110¾ 110¼-110¾ 110¾-110¾ 
!".Id, consol., 1911 ..... , .... - - ... . 116 -116 - .. .. 118½-118,4 
lat Sprlo1r Div . .. .. 7 114 -116 .... - •.•. 110 -110 .. . 109¼-109¼ .... - ... 110 -110 

Ohio Riv.-Gen,193'7.lj ... . - ........ -
Ohio Southern-1st .... ti 93 - 94½ 92½- 96 9,1, - 97 

Ge 1,, Kulcl, 1921 ..... 4 48¼- 48½ 45 - 48 45 - 48 
Om i.ha & St. L,-lst .. 4 .... - ... . 4ll - 42 '17 - 47 

Ex funded coupou .... 4 .... - ....... . 
Trulilt 1·eceipts. . . ..... . . ... - ... . .... - ........ -

93¼- 95½ 93 - 95¼ 91 - 92 .... -
43 - 44 42 - 44 42 - 42 35 - 40 
46 - 50 45 - 45½ 45 - 45½ 46 - 46 

41 - 41 ... . 

88 - 94 
43 - 45 
46 - 46 

90½- 93¾ 91½- 05 
45 - 45½ 47 - 51 

. . .. 40 - 40 

Orea-on & Cal,- lst .... lj .... - . . . . . . . . . . . . 74 - 78 .. .. -

80 - 80 
95 - 99¼ 94 - 95¾ 
49¾- 52½ 45 - 49 

41 - 41 

Orea-. R'y & Nav,-lHt.6 104.½,-108¼ *105 -108¼ 107 -108¾ 108 -109 102¾-108 101 -105¼ 101 -10'1}.t 103¼-106½ 107¾-108 108¼-109½ 109¼-110 110 -112 
Consol., 192:i ....... .. :J 60 - 66 66 - 71 70 - 7:{½ 72 - 74 62¾- 72½ 60 - 63½ 61 - 61 63 - 71 72½- 73 . ... - . . . . 71 - 71 

Trust receipts ... . . ... .. . ... - ........ - 60 - 60 61 - 61 62¾- 72¼ 73 - 75 70½- 76½ 71¼- 71¼ 71¾- 75 
Collat. trust, 1919 .. lj ... . - ... . 48 - 50 48 - 50 52 - 53 49 - 53 . . . . 45 - 51 . ... - ........ -

Trust receipts ....... . . . .. - . . . . . .. . 50 - 50 
Orea-. Imp. Co.-lst .... 6 92½- 97¾ 95 - 97 06 -100 101 -103 101¾-103 .99 -100¼ 06¼- 99¾ 99¾-103 104)4-106¼ .... - .. . 100½-103½ 96 -100 

Consol., a-old, 1939 .. ~ 46 - 51½ 49 - 51 51¾- 60 55¾- 58 52 - 56½ 52 - 55½ 52 - 55½ 55 - 50¾ 50¼- 65¼ .... - . .. . 4.3 - 57 48 - 52 
Penn, Co.-lst, coup.4½ 106 -106½ 106½-107}4 108 -110 lll¾-112 113 -113¼ 112½-113 .. .. - . . . 110 -110½ 110¼-112 110¾-111 llQ¾-111¾ 110¾-113 

Rea-btered ......... 4Xz 105 -105 107 -107 106 -108¾ 108¾-100¾ 110 -110 *110 -110¾ 108¾-109¼ .... - .... 110 -110 109¼-110 100 -110 
Pltts.Ft,W.&C,-lst.1 ... - .... 135¼-135¾ 134½-135¼ 136 -136 136¾-136¾ . .. . - .... 134½-134-½ 137 -137 .. .. - ... . 138 -139 142 -142 143 -H3 

!".Id., 1912 .... ....... . 1 133 - 133 135¼-135¼ .... - - .. . 133½-133½ .. .. - . . .. .. . - ... - ... . lH 14.1 
3d,, 1912 . ........... . 1 129 -130 - . .. . 131 -131 - .... 132 -132 . . .. - ... . ... - 130¼-130¾ 132½-13:.!¼-

CI. & Pitts., con.,s.f.'7 ... - - .. . . 110½-119½ 110 -110 118¾-120 ... . - ... 118 -118 
Gen., 1942, ser . .\ .4½ .... - ... . 106 -106 

St.L,V.&T.H.-lst.1 .... - ... . 107¼-lOi¾ .... -
2d, 1898 ..... .. . . . ... . 1 .. .. -
2d, guar., 1S9S ..... 1 .... - ... 108 -110½ . ... -

Gr,R.&lnd.,1941.4½ .... - .... 101 -101 
Un,N.J.RR.&C . .. 4 .... -

Peoplei.J'G&·C.,Chi.2d 6 07¾- 99~.i. 99¾- 99~ 98 - 98 
1st, a-uar., 1904 . . .... 6 .. . . -

100 -100¾ 109¾-109¾ . . .. - .. . 107 -107 

::: = :: ::1~~.~~1~~~ ·::: 
... . - .... .... - ... l01¾ ·103½ . .. - 101 -101 103 
106¾-l Oi¾ . . . 107½-108 108 -108 " .. . . - .... 108 

1)$ - 102 1101 -102½ 09 - 100 . ... - 100 -101 102 

- .. . . 107¾-107¾ 108¼-108¾ 108½-108½ 109 -109 

-103¼ 10,1, -105½ l Oii½-106 
-108 108¾-109¼1 ... - .... 110 -110 
-102¾ 102½ 102½ LOl ½-105 102½-102¼ 
- . . . . . . . - . . . lll½-111½ . . . . - .... 

1st, con., 1943 ........ 6 93 - 93½ 90 - 91¾ 91¾- 92½ 8978- 90 
I 07 -107 I . • .. - . •. 

88½- 88½ 88¾- 93),., 91¾ - 93 90 - 01½ 90¾- 90½ •so - 90½ 89½- 91 90½- 90¼ 
Peo, Dec. & Evn.usv,-

lst, 19:l0 ..... . .......... 6 7,1, - 80 77¼- 77n, 85 - 85 
2d, 19~ti . .. . . . ......... a 19 - 25 22 - 24 22 - 25 27 - 28¼ 
Evn.nMv, Div .. 1 Mt. . . . . Ii 75 - 75 74¼- 75 74 - 77 85 - Ali 

Ex-interest. 

82 - 8:½ I 8_6¼:- 8674 A3~- 83½ Si½ - 05 95 - 95 
24 - 2 I½ . . . . - . . . 25 - 25 22 - 27 21¾· 27½ 28 - 29 
R2 - 87 Ali - R7 87 - P4 P2 - P~¼ 94 - P-lc 

96 - 96 
25 - 27}( 
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02 RAILROAD BONDS. 

IS9.f-Contlnucd. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. Nov'BER. DEC' BER. 
BONDS. 

Low.High Low.High Low.High Low.Hlllh Low.High Low.High Low.High Low.High Low.High Low.HIRh Low.High Low.Hillb: -------------1---· - -- - . ---- ---- ------- ---
Peo. & East.-lst, con.4 71 - 73 72 - 74 

Income, 1990 ... ..... . 4 15 - 15¾ 15¼- 16 
Peo. & Pek. Un.-lst .. 6 113 -118 111 -111 

~d mort., 1921 ...... 4¼ .... -
Phtla. & Ren.dln1r-

73 - 78 74 - 84½ 72 - 74 72½- 73 73 - 74¾ 69 - 74 75 - 78¾ 75 - 75¼ 75 - 76¾ 77 - 7~ 
17½- 19 19¼- 20 15¾- 18 . •.. - .......• - - • . • . 18 - 18 17½- 1~ 17 - 17½ . . . -

. . . - . . . . . . . . - .... 108¼-108¾ 109½ 109¼ . • • . -
63 - 68 65 - 65 62¼- 64 . . . . - .... 64 - 64 70 - 70 67¼- 67¼ .••. 

General.. ..... .......... . 4 67¼- 71¼ 72 - 75½ 74%- 78 74¼- 77 73¾- 76¼ 75¾- 76¾ 75¾- 77 75 - 80 77½- e0¼ 76¼- 78½ 75¼- 79½ 7,1, - 76¼, 
Re1rlstered. .. . ... 4 .. .. - ........ - 74 - 76½ .... - . .. . - ........ - .. - .... .... - .. . 

1st pref. Inc., 19~8 . . ~ 31 - 84¾ 34~4- 86¾ 36 - 39¾ 34 - 38 283,a- 34¾ 27 - 30¾ 27½- 30¾ 29 - 37 32¾- 37 29¾- 34 28 - 32 22 - 28¼ 
!Id pre.t. inc., 19:)8 .. .. ~ 19¼- 24¼ 24¾- 26¾ 24¾- 27¾ 22½- 26¾ 18¾- 22¾ 20¾- 21¾ 18¾- 21½ 21¾- 26 21¾- 26 20¾- 23¼ 18½- 22½ 14½- 18).( 
3d pref. inc., 19~~ .... ~ 16¼- 20 19½- 21½ -19 - 21¼ 17¾- 20½ 13½- 17~ 14 - 16 14½- 16 15¾- 21¾ 17 - 21¾ 16¾- 19¾ 14 - 17¾ 11 - 14¼ 
3d pref. Inc., conv ... -~ . . . - . . . . . . . - . . . . 28 - 23~ . . . . - . . . . . . . . - 19,ii- 23 . . . . - • • . . . . . • - . . . . 14 - 14~ 
Deferred tncome ..... . ti 4¼- 5% 5¾- 5\14 5½- 6 4½- 5¼ 4 - 4¼: 4 - 4 43,a- 4½ 5 - 5¾ 4¾- 6 4 - 4~ 4 - 4 2 - 4 

P.c.c.& St.L.- "A".4¾ 100¾-102 101 -102½ 103 -103½ 101%-103 103 -103½ 103 -103½ 103 -104 - .. 105 -106¾ 103%--104¾ 104½-105 105½-105¾ 
Serlu B, 194~ ...... 4½ 101½-101¾ 102 -102¾ 102¾-1043,a 101½-103 ...• - •... 103 -103~ 103½-104 104 -105½ 105¾-106½ 103¾-104 104¾-104½ 105 -106 

Pltts.Pain.&F.1916.:) .... - - ... . 94\14- 9t¾ .... - - .... ... - •... . .. . -
P. Sh. & L. E.-1st, &'··~ •• •• - 86 - 86½ ...• - ••. ..... -

1st, consol., 1943 .. .. ~ .... - - ... . . .. - - ... . 60¾- 81~ 
Plttsb. & West.-ht .. 4 83 - 84 81 - 85 83¾- 84½ 84,:C- 88 85½- 88 84¼- 86½ •81 - 85 82,:C- 85 82 - 84 81 - 83 79½ 82¼ ~1¼- 65~ 

Mortgage, 1941 ...... ~ .... - 80 - 80¾ 80 - 80,( ... . - - •....... -
Pleas. Val. Coal- lst.6100 -100 .... - - ......•. - - ....••.• - - .... 100 -100 lOQ¾-100¾ 
Proc. & G.-lst, 1940.6 ... . - .... 110 -110 - • .•. 115 -115 ..•. - •. . 112 -112 .... - 112 -112 •••• - ••• . ..•• -
Rich. & Danv.--()ons .. 6 106¾-108¾ 109 -110 111¾-115 115 -116 116 -116!1:( 117½-118¾ 117 -117¾ 115 -117 115½-117½ 117½-120 120 -120½ 1~¼-121~ 

Debenture . ......... 6 . . . . - - . . . . 90 - 90 . . . - . • . . 96 - 96 100 -109 
Con. M., 1rold, 1936.~ 65 - 65 ... - - ....... . - - •... . . .• - .. . . ..• - ••. . . . . -

Trust receipts.... ... 65 - 67 67 - 71 67 - 71 .. .. - .......• - - . ....... - . . ..••.• -
Stampe,' . . . . . . . . . . . . . . . . . - - . . . . 68 - 68 70 - 73 70¾- 71 71 - 72 70 - 75 74¾- 87 87 - 88 87½- 88 87 - 87¾ ..• • 

Wash. O. & W., lst .4 .... 79 - 81 
Equ,p. s. f., 1r., 1P09 ~ ... - . ... 94 -100 9:i - 98 90 - 96 .• . • 
Debenture, st'p'd . ... ~ .... - 00 - 93>2 l1J. - 93.: 

Rich. & W. Pt. Ter.-
Trust ........... . , .... ... . 6 .... - 44 - 44 

Trust receipts........ 40 - 463,a 41¼- oO 48 - 52½ .... -
Stamped...... . ....... .... 52 - 57¾ 52 - 55½ 54 - 56¾ 54 - 57½ 56 - 66¾ 66 - 70¾ 68 - 69¾ 65¾- 67¾ . . . • 

1st, col. trust, tr.rec.~ 18 - 19¾ 19 - 24 21 - 24½ 23¾- 27½ 23¾- 26¼ 24¾- 26¾ 24¾- 26¾ 26½- 32½ 32¾- 35¾ 32 - 33¾ 30½- 32¾ .... -
Rio G. w.-ht, 1939 .. 4 68½- 70 67¼- 69~ 68 - 69¼ 68¾- 71 65 - 68½ 6e - 68½ 62 - 66¾ 62 - 67~ 66 - 67 65¼- 67¼ 67¾- 71~ 69 - 71 
Rome Water. & O1r.-

Con. 1st, ext ....... ... . ~ 113½-114½ 114½-115¾ 115 -115 114 -115½ 116½-117 116 -116 116½-117 116½·117 116½-119 115¼-117 116%-117 117 -119¼ 
Ut. & Bl. R,-1922 .. 4 101 -101 102¾-102¾ .... - . . .. . • • • - • . . . . . . . - •... 104'-(-105 . . . . - - .... 104 -104 

St. Jo. & G'd 181.-lst.6 66 - 66¾ .•. . - •••. 62 - 67¾ 66¾- 69¾ 65 - 65¼ 61¾- fl7 64 • 67:1,1 64 - 66 65 - 65 60 - 63 .. · - . . . . 58 - 58 
Trust receipts.... ..... . . . . - . . . . . . . . - - . . . . 69 - 62 57½- 58}!. 
Kan. C. & Om., 1st .. ~ .... - ........ - - • . . . . . . • - • • . . 47½- 47½ . • . • - • . • . . . . . -

St. L. Alt. & T. H.-
lst . .......... ............ . 1 100;¼-102 .... - ... . 102)4-102)4 lQZ¼-102¾ 102¼-103 
~d, pret .................. ,- 103¾-104 101 -101)4 101)4-101¾ 102¾-102¼ 102¾-102¼ 102¾-102½ .•.. -
2d, Income .. .... .... .... 7 100¼-102¼ 10~¼-108 102%--103¼ . . . . - ••.. 100¾-100¼ 100¼-100¼ . . . • -
Dividend bonds ...... . 6 .... - - .... 65 - 65 70 - 70 .. • . - ... 78¼- 78¼ 78½- 81 81½- 85 86¼- 86½ .. . 
Ch. St. L. & Pad.lHt.~ .... - - ........ - ... . 102¼-103 .. .. • ... 103¾·103¾ . ... - ..• ... •• - - .•. . 99 - 99 
Belle. & So. 111.-lst,8 ... - - . . .. 112 -112 108 -108 .... - - . .. . ... - ........ - .... 106 -106 106 -107 
St. Lou. South., lst.4 ... - - .... 85 - 85)4 •••• - ••...... - •... 90 - 90 .... - ... . 80½- 80½ .... - ••. •··· - •··· .... -

St. Louis & Iron Mt.-
1st, extension .... .... -~ 102 -103 100½-101 101 
~d, 1897 ... ........... . ,- 102 -105 104½-105½ 105 
Arkansas Branch .... ,- 100 -100 100 -100 
Cairo Ark. & Texas . , 97½- 97½ 99 - 99 97 
Gen.consol.&l.1r ... . ~ 71 - 74 73 - 74 73 

Stamped, guar ... .. . :, • •·· - 76 

-102¾ 102'-(-103 1(12'-(-103¾ 102½-103¼ 102½-102½ .... - . .. . ... - . . . 101¾-101¾ 101¼-103 102¼-103¼, 
-107 107 -109 104¼-105½ 104 -104 104 -104 104¾·105 106 -106½ 106½-108 105 -105¼ 105½-106 
- . .. . 103 -103 103½-104 99!14;-100 100),.(-100¾ 100 -100¾ 10()%-100¼ 101 -101½ 101¾-101½ •99 -100 
-102 103 -103¼ 103¾-103¾ 97 - 97 99 - 99 - ••.. 101 -101 101 -101 98 - 98 
- 79¾ 77¾- 81 75 - 80½ 76 - 78 75 - 76 75 - 79 79 - 83¾ 78¾- 80 79½- 80½ 78¾- 80 
- 76 . . . . - . . • . 75 - 75 . . • . - . . . . 75 - 75 - . . . . 79 - 79 79 - 79 . . . . . . . . - •..• 

St. L. & San Fran.-
2d, class A ............ .. 6 101 -107¾ 107¼-110 .... - .•.. 113 -113 108½-109½ 110¼-112 ... • - - .••. 118 -113 lll½-112 112 -113 113~-114¼ 
Class B ..... ..... . ...... . 6 101 -107)4 107¼-110½ 110 -110 112)4-113 108¼-112 110¾-112 111 -111½ 111 -111 113 -113 •lll½-13½ 112 -113½ 113¾-114¼ 
Class c ................... 6 101 -107¼ 107¾-109 110¼-110¾ 112 -113 1()8½-112 110¾-112½ 111 -111 111 -111 113 -113 111¼·113~ 112 -113½ 113%-114¼ 
Equipment, 189:, ..... 7 100¾-100¾ ... . - _ ... . •... _ 
General mort ..... ..... 6 82 - 90 90 - 90 95 - 95¾ 97 - 98 93¼- 95¾ 92¾- 96 86 - 94 89¼- 94½ 95¾- 95¼ 95 - 95 95 
General mort ......... . :, 70 - 73 . . . . - • • . . 79 - 81 82 - 84 81 - 82 81 - 85¾ 79)4- 81½ 82¼- 83:J.( 84 - 84 • • . • -
Consol. mortaa1re . .. . 4 37 - 43½ 44 - 46 45 - 51½ 49 - 51 44¼- 46¾ 46 - 52¼ • . . • - . . • . 40 - 44¾ 42 - 43½ 30 - 41 38½- 45 
1st, trust, 1987' ...... -~ .... - 67½- 70 67 - 68 72 - 73 .... -

-102¼ 101 -106¼. 
90½- 93 
44¾- 53)4. 
73 - 73 

Ft.S.&Van.B,B.tst.ti ···· -
St. Louis Southw'n-

lst, 1989 ................ 4 55¾- 58¾ 55¼- 58½ 
~d Inc., 19S9 ......... . 4 16¾- 20 16¼- 19½ 

St.P.&Dul.-2d,1917'.:i 103 -105 103 -108 
1st, 1931. ...... .. ...... :, 112¼-112½ . . . . -

8t. P. Minn. & Man. -

90 - 90 

56¾- 61½ 60 - 62¼ •55 - 58¼ 54¾- 56¾ 53 - 55½ 53¼- 6(1 57¼- 60½ 5$¼- 69¾ •57 - 61 59¾- 62¼. 
16¾- 20 18 - 20¾ 14¼- 17 15 - 16¼ 14¾- 15¼ 14 - 20 18 - 20 16¾- 18¾ 17¾- 20¼ 18 - 19¼ 
.. . - . .. 103 -103¼ 103½-104 104 -104 - •... 102 -104 .... - . .. . 103½-103¼ 
. . . - . . •• 113 -113 113¼-113¾ 114¾-lU¾ . . . . - ... . 114 -115 . . . . - . . . . . . . . -

1st, 1909 .. ... .. . ....... ,- 107. -107 108 -l0S 109½-110¼ . ... - _ ........ -
2d mortg., 1909 ... .. 6 117 -117 118 -118 120 -120¼ 118 -118½ 118 -118 118 -118 117 -118½ 118 -118 119½·119½ 117 -118 118)4-118¾ 118¾-118¾ 
Do.kotn. Extension ... . 6 115¼-115½ 116~-116½ 118¾-120 119¾-121 *117¾-118 118 -118 118 -118 .... - ... . 118½-118¼ 119 -119½ 117½-118½ 118 -118 
1st, consol., coup .... . 6 115 -116½ 116%-116¾ 117J.2-122 120¼-121 121 -121½ 120¾-121½ 116 -116¼ 118 -118 118¼-119 118¾-120 119¼-120 120¾·121¼ . 

Rearistered .............. - ... . • • • • - ... . ... • - ... • •· • - .... 117¼-117½ ...• - ........ - . .. . 114 -114 
Reduced to .... .. ... 4½ 97¼- 99)4 9814- 99¼ 99½-100¾ 100½-101¾ 100¾-101¾ 101 -102¼ *99¼-100¾ 100¾-101 101 -101½ 101 -101¾ 101¼ 102¾ 102 -102¾ 

Montana Ext., lst ... 4 84 - 84½ 85 - 86 85¼- 87 87½- 89½ 86¾- 88 85¼- 86 85 - 85½ 85 - 85 S:i),.(- Si¾ . .•. - .... 85 - 88½ 84 - 85¼. 
Minn. Union, 192~ .. ti .... - . .. 1113¾-116¾ .... - •...... . - - ........ - ... . . ... - •• .. 120 -120 
Montana Cent., 1st. 6 .... - ... . 109½-110 110 -111½ 115 -115¾ 113¾-115¾ 112¾-114¾ 110¼-111 111 -111 110½·112 110¼-112 113 -114 116 ~116 

1st, g-un.r., 1937' . ... :, 97 - 98 99 -100 99¾-100 101 -101½ 101 -102 100 -102 98 - 98 .... - .... 99½-101½ 100 -101½ 102 -102 102 -103 
E. Minn., 1st, 1908 .. ~ .... - .... 102 -102 .... - .. .. 102 -102 102 -102 101 -101 101 -101¾ 101 -101 101¾-101¾ 99½- 99½ 

San An. &Ar. Pass-
lst, 1943, gold, 1ru ... 4 50½- 56 53½- 56 64¾- 67½ 57¼- 59¾ 55 - 68 64 - 65½ •51 - 55 61 - 55 66 - 57¾ M¼- 56¾ 55 - 58¾ 50¼- 58)4 . 

S.F.&N.P .. lst,191 H . . :, .... - 88 - 97¼ ···· - - •·· · ···· - 90 - 90 
8. V. & N .E,,lst,1989.4 70 - 74 72¾- 74¼ 73 - 76 74 - 77 73½- 73¾ 70 - 72J.4 67 - 73 68¼- 72½ 75 - 75¼ 75 - 77½ 74 - 75½ 75 - 75 
8outh Carolina· .. 

1st, ex Apr.,'91, cp .. ti .... - .... lt5 -110 .... -
South Yuba Water .... ~ .... - ........ - ... .. ... - - ... 101½·102 102¼-102¾ 103 •-103 
South'n Pac, Cal-lst .. 6 ... . - .... 107¾-108 107!1(-108½ 107¼-107¾ 108 -108 107¾-107¾ 104 -107 107 -107¾ 101}¼-109¼ 106).fa-106½ 107 -108 108~109½ 

1st consol., 1938 . ... ~ 88 - 88 88 - 90~ 90¾- 91¾ 88 - 91 85¾- 85¼ .... - . . . . . .. - - ......•• - ....••• - ....... - ... ..... - ... . 
1st, consol., 1931 ... . 5 .... - - . .. . ... - 91 - 91½ •89¼- 91¾ 90¾- 91 90 - 91½ 90 - 91 91 - 92¾ 91 - 93 •90}4- 91¼ 90¾- 91½ . 
Au.&.N.W.,lst,'41.~ 78½-80¾ 80 -80½ 80 -80¾ 80 -81¾ 80),.(-83 83),(-85¾ 81¾-83 81 -82 81¼-86½ 86½-89 88 -80 88 -88¼ 

So. Po.c., .t...:..-!z., 1st .... 6 92 - 94.¾ 91 - 91 91 - 93 92½- 93 92 - 93 92½- 92¾ 88 - 89 .... - - ... . 92½- OJ 112¾- 92¾ 
So. Pac., N. Mex.-bt.ti 95)4- 98 97)4- 97~ 07¾- 98¾ 98 - 98~ 97:14- 98½ 97%- 98½ 94.¼- 96 95¾- 98 977~-100½ 101 -103 102 -103 102¾-103),( 

s;~':;~c!:~: ~:::~!!:ii:::: = ·:::: :::: = :: ::1: ::: = :::: ::·· = ::: _i:::: = :::· ... . = ·:J::: = ::J::: = :::: ::·: = :::· :::: = :::: 1~~=1~¾ 1~;:~1~!),.( 
Tenn.Coal&Iron-

Tennessee Division .. 6 75 - 77 80)4- 83 
Bir. Div., 1st .. ...... 6 77 - 80 82½- 86 
Cahaba Coo.I, 1st .... 6 . . . . 85 - 85 

Term'I of St. Louis 4 ¼ .. .. 
• Ex-interest. 

85¼- 85¼ 79 - 82 82 - 83 
85 - 87 82¼- 85¾ 83 - 86 

80 - 81 
81 - 81 

78 - 78 
80 - 85 

78 - 78 •75 - 77½ 74 - 76 
- ..• . 80-82 79-83 

- .... 100¼-100¾ . . . . -

83 - 84 
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RAILROAD BONDS. 

1~94-Concludcd. 

JANUARY FEBR'RY, J MARCH. APRIL, MAY. JUNE. JULY. AUGUST, 8EPT'BER, OCTOBER. NOV'BER. DEC'BER 
BONDS. --- ------ ---- ---- ---- --- ------ -

Low.High Low.High Low.High Low.High Low.High Low.l:Iigh Low.High Low.Hlah Low.High Low .High Low .High Low.Rig h -·--- ---- ---- ---- ---· ---- ----- ---- --
Texas & N. O1·leans-

1st, 190~ ·······""'' .... - . ... .... - ... . 110 -110 110¾-110½ .... - .... .. .. - .... .... - .... .... - .... - ... . ... - .. . .... - .. . .... - . .. 
18t. consol ., 1943, ir-~ 90¾- 92¾ 90 - 90¾ 90¼- 91¾ 91 - 91½ 91 - 92¾ 92¾- 93¾ 90¾- 92 91 - 92¼ 01¾- 02½ 91¾- 92¾ Ill¾- 92¾ 92 - 92 
Sab. Div., tst .......... 6 102 -102 .... - .... .... - . ... 104 -10! . ... - . ... .... - . .... . - . ... .... - . ... 103½-lOJ½ . ... - . ... 105 -105 105 -105 

Tex. & Pac,-ht, E.D.6 . .. - .... .... - .... - .... - .... .... - .... 104 -104 .... - .... . ... - . ... . ... - .... - . ... .... - . ... . ... - .. . 
1st, irold, 2000 .. ...... ~ 72;14'.- 77¾ 76¼- 78~ 76;14'.- 84¾ 82¾- 85 83¼- 85 80¼- 82 80 - 82 81¾- 88 87 - 87¾ 86 - 87¾ 86¾- 00¼ '86~- 87 
'ld, ir., Inc., 2000 .. .. -~ 17½- 23¼ 20¾- 23¼ 20¾- 25¼ 23¾- 26½ 21 - 24¼ 20¾- 24 21 - 23 21¼- 28¼ 25 - 28 24¼- 26¾ 24¼- 27½ 24¾- 26 

Third Avenue (N. Y.) 
1st, 1937 . . .. .......... -~ 111 -112¼ 113¾-115 114¼-115 114¼-116 117¾-117¾ 118 -118¼ 115¾-116 118;14:-119¾ ... . - ... 118%-119 118;14:-11911,C 120 -120 

~ol. A. A. &Cad.,'17.6 .... - ... .... - .... .... - .... . ... - . ... .... - . ... . ... - . .. . ... - . ... 66 - 71 65 - 68¾ 70 - 73 71 - 72 68!,s- 69 
~ol.A. A.&N.M., 1st.6 .. .. - ... .... - ... 55 - 55 70 - 70 60 - 70 .... - .... . ... - . ... 70 - 78¾ 74 - 80¼ 77 - 86¾ 80 - 85 80 - 81 

Trust receipts ......... . .... - ... . .... - .... .... - .. .. .... - .... .... - . ... .... - . ... . ... - . .. . . .. . - .... .... - . ... . ... - . .. . ... . - . ... 80 - 80 
l ■t, consol., 1940 . ... ~ 32 - 32 ... - .... 30 - 30 .... - ... . . ... - .. .. .. - .. .... - . ... .... - . ... 30 - 30 .... - . ... - . .. . .... - ... 

~ol.A.A.& G.T.-lst .. 6 .... - ... . .... - .... .... - . ... 75 - 75 76 - 82 . ... - .... .... - . ... 75 - 78 78 - 81 82 - 85 85 - 85 .... - ... 
Toi. A. A. & Mt. Pl.-6 - .... .... - .... 60 - 62 65 - 67 70 - 72 .... - . ... ... . - . .. . 7!i¼- 7!i¼ .... - .... - . ... .... - .... .... - ... 
"Toi.& Ohio Cent.-1st.~ 104 -105¾ 105}4-107 106%-107¼ 107¼-107¼ 107¾-108 107¼-107¾ 103¾-lO!i 104¾-105½ 105¾-107 107 -107 110 -110¼ llQ¾-111 

West, Div., lat, '3:i .~ .... - .... 102¾-104 102¼-103¾ 102 -102 1023,(-102¾ 101¾-101¾ 103 -103 104 -104 104c -104¾ . ... - .... 103 -105 .... - ... 
"T.P.&W.-lst, 1917 . . -1 'iS¼- 79 78¼- 79 79 - 84¾ 83¼- 84 82 - 83¾ .... - .... 68 - 69¼ .... - . .. 71 - 747A 73 - 75 72½- 7!i 72 - 7!i 

Funded coups., 189:i . .... - . ... .... - ... .... - . ... .... - . ... ·-· - .... .... - .... ... . - . ... .... - . ... . ... - . ... .... - . ... 68%-69 68 - 68 
~ol.St,L.& K.C.-lst.6 58¾- 60 58¾- 60 60 - 62 61 - 64 60 - 61 · ••· - ... .... - .... 56 - 56 59¼- 507-{ .... - . ... 62¼- 62¼ 61¾- 62 

Trust receipts ...... .... 58~- 58¾ 58¾- 58¾ 59¼- 63 60¼- 61¾ 60 - 60 59 - 59 58 - 58 55¼- 57¾ 57¼- 62¾ 50;.s- 60¼ 50¾- 62½ 60 - 62 
Uls. & Del.-18t, con .. ~ 99 -100 98¾-100 99 -100½ 100 -100¾ 99¾-104 101¾-101¾ 101¾-101¾ 101¼-10£¼ 102 -102¾ 102¼-103 103 -103¼ 101¼-102 
Union Pacific-

ht, 1896 ................ 6 *101-104¼ lO!i -105¼ 104¼-105 105¼-107 105¼-106 102%-106 103%-104¼ 103¾-105 104!1(-105¼ 105¼-105¾ 103¼-106¾ 103¼-lM 
1st, 1897 ............... 6 101 -103¼ 104 -105 lM¼-106 106 -107 106 -106 103 -107 103¼·10!¾ 103!1(-105!1:t 105¼ 106¾ 105½-106¼ 104 -107¾ 104' -JM 
1■t, 1898 ............... 6 102 -105 lO!i¾-106¼ 106¼-108¼ 106½-108¼ 107 -108¾ 103 -107¾ 103¾-104¾ 104 -106¾ 106 -107 106¾-107¾ •105-108¾ 105 -106 
111t, 1899 .......... ..... 6 105 -105¾ 106¼-107¼ 108 -108½ 100 -111 .... - . . 103¼-10711,C lM -105 104¾-107¼ 107 -108 107¼-107¾ •106¼·109 106¼-106 
-Slnklna hrnd ........... 8 95¾-100 100 -103 *99 -100¼ 100¼-102 98¾-101¾ 90 - 97¾ 91 - 97 95¼-100 •06 - 99 95 - 97¾ 97 - 99 97¾- 99 
-Collateral Trust .. ... :i 70 - 70 .... - ... . .... - ... . .. .. - .... . ... - . .. . 61 - 61¾ .. .. - .. .. . ... - ... . 60¼- 69¼ 69 - 60 . ... - . ... 71¼- 72 
Collate1·al Trust ...... 6 70 - 76 .... - .. 61 - 61 .... - .... . ... - . ... 78 - 80 ... . - . ... 75 - 80 84 - 84 . ... - . .. . 89 - 90 91 - 93 
Collateral Trust .. .. 4½ 4.9 - 49 45 - 47 46 - 46 !i4 - 46 41¾- 41¾ .... - ... ... - ... 40 -H¾ 44¼- 44¾ 40 - 40 . ... - . ... 40¼- 40 

Trast receipts ......... .... - .... .... - .... .... - .... 41 - 41 40 - 41 .... - ... . .... - . .. . . .. . - .... . ... - . ... . ... - . .. ... - . ... 40¼- 4 
Col. ti·. notes, '94, g.6 82 - 88 *88 - 91 90 - 92 91¼- 02¼ 89 - 92 82 - 89 82 - 86 82 - 90 88 - 90 85 - 89 86 - 89 87 - 8& 
Kan.Pac.-lst, 1S9~.6 104 -105 .... - .... .... - . ... 103 -103 103 -103 101 -101 102¼·102¼ 103 -103 103¾-lM lO!i -104, .... - . ... 105 -105 
l■t, 1896 ............. 6 102 -106¾ 103 -lO!i~ .... - . ... 105 -105 ... - . .. . 101 -105 101 -101 lO!i -105 105¼-105½ 105¾-105¾ 105¾-106 105!ij-107 
Denver Dlv . .... . ..... 6 101 -107¼ 106!)(-107¼ .... - . ... 108¼-108¾ 106¼-109 lO!i¼-106¾ lO!i -lO!i¼ 104 -106 105¼-106¾ 106 -106½ 100}4-107 107 -10 
1st, con sol ...... .... 6 82 - 87 87 - 90 89 - 97 89 - 97 S3 - 89 72 - 82½ 74 - 81 79 - 87 80 - 86¾ 75¼- 79 75 - 80 75¼ 77 

At. Col. & Pac.-lst .. 6 40 - 46 44 - 46 45 - 49 4!i¼- 50 40 - 45 40 - 40 38 - 38 39 - 40 .... - . ... 35 - 35 40 - 42 39 - 40 
At . .J. Co. & W., ts•.6 .... - .... .. - . ... 43 - 48 40 - 40 .... - .... .... - . ... ... . - .... . ... - . ... 38 - !iO¾ 26 - 26 .... - . ... . ... - . .. 
-Oreii. Sh. Llne-1st ... 6 75 - 87 87 - 91 89 - 92¼ 88 - 91¼ 84 - 87¾ 76 - 82 78 - 82 78 - 87¾ 84 - 87¾ 70¾- 84 81¼- 88 87 - 91 

Trust receipts . ... . ... - .. .... - .... .. - .... ... - .... . ~ .. - .... - . .. . . ... - . ... . ... - . .. .... - . ... .... - 86 - 83 88 - 91 
•Or.Sh.L. &U.N.,con . .l 48 - 51~ 51¾- 56 5~¼- 54 54 - 56¼ 47¾- 54~ 43 - 48 40 - 46 43 - 48'4 .... - ... . 43 - 46¾ 42½- 46¾ 45¼- 49 

Collat,Tst.,1919,ir.:i H - 4!i 45 - 49 45 - 45 46 - 55 41 - 43 40 - 40 .... - .... 36 - 38 .... - ... .... - ... . .... - . ... . ... - . .. 
Utah Southern-Gen.? 80 - 85 81 - 82 86 - 90 87 - BEi 80 - 80 .... - . .. . ... . - . ... 81 - 81 85 - 85 . ... - . ... 80 - 86¾ 83¼- 85 

Ext•n, 1st, 1909 ..... , 80 - 80 .... - ... 84 - 84 ... . - .... 82 - 82 .... - ... .... - . ... 70 - 82 .... - . ... 80¾- 81 75¼- 86 . ... - . .. 
1J .Pac.Den.& G.Con.~ 42 - 46 44 - 45 45 - 47¾ 45 - 48¾ 40 - 45¾ 31¼ - 37¼ 32 - 35¼ 33½- 40¾ 31) - 41 37 - 40½ 37¾- 42¼ 30 - 40 
Un.Pac.L.&Col .,lst.~ .... - . ... .... - . ... 47 - 47 49 - 49 .... - .... 37 - 40 . ... - . ... .... - . . . . !15 - 47¾ !iO - 40 40 - !i5 .... - .. . 

tJ. S. Cordaire-lst ....... .... - .... ... - • · ... - . ... .. .. - . ... 70 - 82 82 - 87¼ 80 - 83¾ 82 - 83¾ 77 - 82¾ 71 - 77½ 65 - 77 60 - 72 
U.S. Leather-191~ .. 6 lM¾-105¾ 104 -105½ 105 -106½ 106¾-107¼ •103¼-04¼ 104¼-106¼ 106 -108¼ 108¾-109 109 -110½ 110¾-112¾ 109 -110 109¾-110 
Utah & No.-ir., '26 ... -~ .... - .... .... - . .. . - . ... ... - ... . . ... - ·•· · ·· ·• - .... .. .... 55 - 55 . .. . - .... ... . - .... .... - . ... . ... - . .. 
Vlriilnla lUidland-

General, 1936 ........ ~ 70 - 71 75 - 75 80 - 88¾ 88 - 90 86 - 88 86 - 90 00 - 92¾ 93 - 93¼ 93¼- 96¼ 97 - 99 95 - 96 94, - 96 
Gen., 1iua1·,stamptid .,l 72 - 72 73 - 76 80¼- 89 88 - 90 87 - S8 86 - 90 92¼- 92¾ 93 - 93 9!1c¾- 97¼ 97 - 97¾ 95 - 96 94¾- 96 

Wabash-
1st, irold, 1939 .... .... :i 102 -103:J:( 108¾-lOi¼ 104 -106¼ 106 -107¾ *103¾-05¼ 103 ·104, 101¼-103¼ 102¼-104¾ 10!¾-106 104¾-107 •103¾-105 104¾-105 
2d mort., a-old, 1939.~ 72¼- 76¾ *70 - 73¾ 70 - 75¼ 7!i - 70½ 73¾- 77¾ 73 - 75 60¼- 7!i 66 - 73 67¼- 73¼ 65½- 71¾ 69 - 72 69¼- 71 
Deb. inc., 1939, s. B.ti .... - . .. . .... - . ... 21 - 27 25,;i- 28¼ 21 - 24 26 - 27 22 - 22 24¾- 26 25 - 27¾ 22 - 23 23¾- 24 20¼- 20 
. st.L.K.C.&N.R'I E., 105¼-105¼ 105;14-107 103¼-104 104¼-105¾ 105 -106 105 -105¼ 105¼-105¼ .... - .... 102¼-102¾ 102%-104½ lOi¾-104¾ lO!il)s-104 

No. Mo.-lst,189~., 103 -104 lO!i¾-lO!i¾ 104;14:-105 105¾-107 106¼-107¼ 106¼-106¾ •102¾-103 103¼-103¼ 103¾-103½ 104¼;-105 105 -105¼ 105¼-105 
'St.C.B'iie, lst,190""'.6 .. . - ... .... - . ... 107¼-107¾ .... - . ... ... - . .. .... - .... - . ... - ... . .... - . ... . ... - ... . .. .. - . ... . .. - . .. 
D. & Ch. Ext. J 940 . . .; 97¼- 90 91} -100 98 - 98¾ 98½-100¼ 100¼-101 101 -101 98 - 98 96 - 98 98 - 90 98 - 90 08¼- 90 90 -100 

West, N. Y. & Penn.-
1st ........................ ~ 08¼-100¼ 99 -100 99 -10011,C 100 -101½ 100¼-101!1:t l.00¼-101 97 - 97½ 97 -101¼ 102 -103¼ 103 -103¾ 10311,C-104¾ 104¾-106 
2d M., ir., 1921 .... 3-~ 10¾- 22 18½- 20¾ 10 - 20!)i 20¼- 21¾ 20 - 21 ... . - .... .... - . .. ... - .... 24¼- 24¾ 24¾- 24¾ .. . . - . ... . ... - .. . 

Trust receipts ......... .. .. - . ... ... - . .. .... - . .. . ... - . ... 20¾- 20¼ 20 - 21¾ 10¼- 20~ 21¼- 26 24¼- 25¾ 24 - 25¼ 24c¼- 25¼ 24¼- 25 
w. Union Teleirraph-

Redstered ............. , .. .. - . ... .... - •. . 116 -116 ... - .... .... - .... .... - .... . ... - .. .. .. - . ... 110 -111 ... . - . ... .... - . ... 111¾-112 
Collateral trust ..... ~ *103 -104½ 103¾-103¾ 103¼-106 106 -107 10611,C-108 108 -109 105½-106 lU7 -107 108 -108½ L07¼-107¼ 107¼·108¾ 108¾-110 

Wheel'ir & Lake Erie-
lat ........................ ~ 106¾-108 107 -107 106 -107 105 -105½ .. .. - .... 106 -lOt 100 -106 .. ... - .... .... - . .. . 03¾-103¼ 103 -103½ 102¼-103 
Consol . ... ... . ... ... .... 4 .... - .... .... - ... . .... - . ... .. .. - · ·• · .... - . ... .... - .. .. . ... - .... ... . - . ... 7!i - 75¼ .... - . ...... - ... . . .. - . . 
Ext.& lmp.,ir.,1930.:i .... - . ... 85 - 92 .... - .... .... - . ... 95 - 95 . ... - .... .... - .... .... - .... . ... - ·•·· .... - . .. . ... - . .. . ... - . .. 
Wheel. Div., 1st .... .. ~ .... - .... .. .. - ... . 99 -100¾ 100½-100¾ .... - .... .... - . ... 96 - 96 97½- 98 - • · • 9,1 9.> 96 - 06¼ 93¼- 96 

Wh. L. E. & P. Coal..:i .... - . ... .... - .... .. .. - .... .... - . ... . ... - . ... .. .. - ... . . ... - . ... .... - . ... - ....... - . .. 70 - 741,,( . ... - . . 
Wisconsin Cent'I Co.-

lat, arold ............. .... ~ 65 - 65 64 - 76 73¾- 76¾ 75 - 77 71 - 74 61 - 60 51 - 55 50¼- 59¾ 57¾- 50¾ 54 58 54½- 58 52¼- 54 
Income, 1931' ..... . . ... :i .... - . .. . 13¼- 18 16 - 17 j 15 - 18 .. .. - ... . 9 - 10 ... - . ... 8 - 10¾ 10¾- 10¼ 6¼- 9 8½- 9'hl .... - . .. 

• Ex-Interest. 

lti.9i>. 

JANUARY FEDR'RY. MARCll. APRIL. MAY. JUNE. JULY. AUGUST. 811:PT'BER. OCTOBER. NOV'BER. DEC'BER 
BOND8. ·---- ---- ---- ---- ---- ---- 1----1----,1----•1-----1----

Low.High Low.Hl~h Low.High Low.High Low.l:Ilgb Low.High Low.High Low. High Low.High Low.High Low.Ili~b Low.High 

Ala. lllid.-lst, 1928 .. 6 .... - .... 90 - 90 .• .• - ........ - ........ - ••• 
Am. Cot. Oil Co.-lst. S 111 -113 110¼-110¾ 110¼-112 111¾-113¼ 111¼-113¼ 118 -113½ 113¾-113¾ 111 -114 112 -113 113 -114 110 -111½ l06 -111¼ 
.Ann Arbor-1st. '9.l,ir.4 .... - 70¾- 73 60¼- 70¾ 
.Atch. Top. & S. Fe.-

Gen. mort., 1989, .... 4 63 - 6';" 63¼- 65¼ 62¼- 68¼ 67¼- 73½ 72¾- 75 72¼- 76¾ 76 - 80¼ .••• - 77¾- 77½ 
Trust receipts ........... - .. 72¾- 73 71¾- 76¾ 75¾- 81¾ 80 - 83 80¼- 84¼ 78¾- 82¾ 77¼- 7{i!Hi 68 - 78 

76¾- 76¼ .• .. -
79¾- 79¼ .•.. 

Reaiste1•ed .. . . ............ - ........ - .. . 63¼- 63¾ .•.• - .... .... - .... 73¼- 73¼ 76¼- 76¼ .... -
Trust receipts ... . .. ... . 

,Cla88 ''A" 19S9, 2¾.4 16¼- 20¼ 16¾- 18½ 16¼- 21¼ 19¾- 23¼ 21¾- 27¼ 23¼- 26 
1st inst. paid ......... . ... - - .... 27¾- 2~ 27¾- 3!i¼ 32¼- 36¾ 31¼- 37¼ 29¼- 3!i¾ 26 - 30 16 - 27¾ 

Class•• B," 1989 . .. . 4 17 - 17 .. .. - ....... . 
Incomes, 1989, a-old.~ .... - ........ - . .. . .. . ... 26 -26 24¼- 2i¼ 

.Atl. Av. <B'klyn)-lm.:i . ... - ·-·· 93¼- 94¼ ... . 85-85 . ... 85-85 85-85 .... -
Atlantic & Pac.-lst ... 4 44¾- 49 45¾- 46¾ 46 - 40½ 48¾- 50¾ .. . • • • • . 50 - 51¾ 50¼- 51¾ 50¾- 51¼ 49 - 50½ !i8 - 48 45 - 45 . . . . -

Income ................... «; 8 3 2'hl· 2¼ 2!1:!- 2¼ 2¾- 3¾ 3¼- 6 _4¼- 5 4 5 4 - 4¾ 8 - 5 3 - 8¾ 2 - 3 2 - 3 
Central Div., Income . .... - ....... . 2 - 3¾ 4 4 !lo~- 4¼ . .. . -

Baltimore & Ohlo-
lst, Parker11b'ir Br .. 6 .... - ....... . 
Gold, 192~, coup ..... O 112¼-112¾ •••• -

_ Reai~tered . . .. ........ . 

.. • - • • • . 118 -118 .. _ l 122 -123¾ 122 -123¼ 122~-123¼ .. • • -
. ... llO =lio·· L06¾=1~~~ !~ =!~ lllx\-111!)( 112 -113¾ 110¾-110½ 110 -111 111q -112½

1
112 -112¼ 100¼-110 
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04 RAILROAD BONDS. 

1 ~9~-(;on11nued. 

BOND~. 
,JANUARY FEBR'RY . MARCH. APRIL, MAY. JUNE. JULY. AUGUST. :::EPT'BER. OCTOBER. N0V'BER. DEC' B R. 

Bait. & Ohio-( Con) -
Consol., i:old, 1988 .. IJ 
Ak, & C hie, June ..... IJ 

- .• . 105¾-10'>¾ .. . . - ... . 112 -112 

B.&o.s w .-1st. 1 090 106½-106½ ... . -
B.&O.SW,Ry.'93.4¼ .... -

1st income, B ....... . is .... - .... . ... -
Bait.Belt-1st, gu. ~. 100 -100 100!4-100¼ 97½-101 
W. Va.&Pjtts., Jst.~ .... - .... .... -

- ... . 101 -103 - . .. . 102 -102 
107 -107 

- .... 100 -100 101¼-101½ . ... -
18-20 20-23 

- .. .. l01½ ·103 103¾-10!~ 105 -105 

Beech Creek.-1st, g .. 4 104¾-104¼ .... - ... 103½-106 106 -105 105 -106~ 106¼-107 - .... 106 
Bost. Un.Gas-Tr, ctfs. SO¾- 80¼ . .. . -
B'wa.y & '1th Av.-' 43.IS 109%-110½ 109 -110~ 110 -110¼ 109 -110¾ 110¾-113¾ 111 -112½ 112 -114 114 

Reatistercd . . . . . ... . . .. . - .... 112½-112½ 
Brooklyn City-Cons .. lS 111 -113¼ 111 -111 111 -111¼ 111 -111 112 -112½ l12½-116 113 -114 

Buff. Roch, & Piusb .-

- .. . . 113½;-113½ . ... 115¾-116¾ .. -
1()5 -10.; 102½ 102½, .. .. -

tOS -108 
- .... 100 -100 

15 - 16 
- ... . 107¾-107¾ 10! -105 103%-lo.t¼ 
- . .. . . . . - .. .. 105½-105½ . . . - .. .. 111 -111 
-107)4 . . . . .. - ... . 106½ ·108½ 10-2 -107¼ 
- . . . . 81½- 81½ . . . - . . . . . . . . - . ... 
-115 114 -116½ 114¾-116¾ 115½,-116¾ 112 -114¼ 

- ... . 114 -114 . ... -

Genera.1 . . . . ......... ~ . . . . - . . . 97 - 97½ . . . . - .. 96 - 96 96 - 9(i½ . . . . - . . . . 97½- 98¾ 98½- 99 97 - 97 · 97½- 97½ . . . -

R. & P., l11t, 1921. . . 6 124½-124½ . ... - ... . 122 -122 122 -122 120 -122 - . .. . 125 -125 - . . . . 123½-124 125 -126 124 -1!:!4¼• 

Consol., 1st .......... 6 117¼-118½ 116¼-117 115½-117½ 117¾-118¼ 118½-119½ 118 -120 119 -119 120 -120 122 -1!?2 .... - ... 122 -122 119½-119¼· 

Brooklyn Eleva.ted-
lst, 1924 .... ....... . .. 6 87¾- 89½ 88½- 89½ 86 - 95 91 - 98¾ 98½-108 104%-106½ 106½-106½ 106 -106½ .... - .... 104½-106 104½-106¼ 102 

62 - 65 72½- 78 79 - 79 .. . . - . . . . 79¼- 79½, 78 - 78 76 - 76¾ 75 - 76¾ 75 

87¾- 88¾ 84½- 94¼ 93½,- 99¾ 96 -106 103 -106¾ 103½-105 105 -107 106 -lOo/¼ 106 -107¾ 103¼-10!¾ 100 
2d mort., 191~ .. .. 3-1i •· 
Union El,-lst.1931.6 85 - 87 
S.S.& B.B., 1st,' I- .IS .. .• -

B'klyn Whf. & \V.H .. 1i .... -
Buf.&Sus.-•lst, 1913.~ 95 - 95 
Burl. C. Ray, & No.-

87½- 88½ 87¼- 88½ 88½- 88½ 87 - 87¾ 87 - 87½ 86 
- . . . . . . - . . . . . . . . - .... 104:J;C-107½ 106 -108¼ 107 -108 102¼-104½ 102 -104½ 102 -103¾ 102¾-103 92 

-104. 
- 76¼, 
-103 
- 86 
-103 

1st . . . .... ... . .... .......... :) 106½-107 104 -10~ 104½-106 105:1:(-107¼ 106½-108 105 -106% 105¼-107¼ 106~-108 1077kl08 107!1:&-108 108½-109½ 104 -106¼ 

Con11ol. 1st & col. tr.IS 95 - 97¾ . ... - 95 - 96½ 94%- 98½ 08:k!- 99¼ 98 - 99 97¼- 97¼ 97¾-1<'2 103 -103 99 -100 100 -1~ 100½-102¾ 

C.R,I.F.&N.,lst . .. . ti 104 -104 . ... - . . . . .... - . ... 101½-101¼ 

lsi,1021 .............. ~ 95 - 95 - ·· ·· ]···· - ....... - .... 98 -98 - .......• -
Ia.C.&West,lst,'09.1' .... - - .... .... - .... 107 -107 107½-107½ 107½-107½ 108 -108 lv5 -105 .... -

Canada Southern- I 
M, & St. L., 1st, gu .. 1' .... - . . . . 132 -132 - .. .. 140 -140 1·· .. - ... - .... 14.0 -140 .. . . -

1st, a-un.ranteed ....... 109 -111 110 -111 109 -111 11)9 -110 109½-112 111 -112¾ 109¼-110½ 110 -110¾ 110!,4-111½ 110½-112~ 110¾-111% 110 -111 

2d mort&'RKC ........... ~ 105½-107 104½-106½ 102½-104 103¼-103¾ 103 -105½ 104%-106½ 107 -108¾ 108¼-108¾ 106½-107½ 107 -lOd¼ 1077A-108¾ 103 -108 

Re&'lstered. .. .. .... .. - .. . . 101 -101 •.• - . . . . 103 -103 L05 --105 1· ... -
Central Ohio- \ 

Reorgn.nizat•n. lst.4½ . ... - - .... 103~-104 
1
104 -10! •... 

Sav.&W.,lstcon.,&'.~ 50 - 51) - ... . 50 - 50 50 - 53¼ 53 - 56 J 53½- 56 ., 
Cent. RR. & B., Ga. .. ~ 93½- 95 95 - 95 96¾- 96¾ 95 - 96 .~.

7
. -_ 

67 
••. 1:.· .. :.:. 

Tru11t receipts .. . . .. . - .... 54¼- 55½ 53¼- 58 57½- 64¼ 61¼- 64¾ 61¾- 64 63¼- 67¼ 63~- 67¼ 60 - 66 

Cent. ot New Jersey- J 

Consol., 1899 ... . . . ... 1 - .... 111½-112 - .... lll¾-111¾ lllll(-111¾ 113 -113 
Convertible, 1902 ... , 119¼-121 .. . . - .... 114 -114 . ... - ........ - ..• . '120 -120 
Conv. deben .. 1908 .. 6 . . . - ........ - . . .. 114 -114 114 -114 ... - ... .. . -

. . .. - •••. 112¾-112½ 111¾-111¾ .. . . - ........ -
- ... . .... - .... 115¼-116¼ . · • • 

Gen. M,, 1987 ........ 1) 111 -112¾ 1113,(-112 lll¼-112½ 112 -113 113~-117 117 -118¼ 115 -117 116'4;-119½ 118 -119 119¾-120 1111 -119½ 116 -119 

Registered . ....... . . I) 111 -112½ 111 -111 109¾-111 110 -111% 112¾-115 114½-116 114¾-115¾ 115¾-115¼ 118 -118 117¾-118¾ 116 -117 116 -116 

Leh,& W.B.-Assent 1 105 -108 106 -107 101¾-106 104 -106 106 -107 lo.t¾-106½ 106½-108)4 108½-110 106!1(-108½, 106¾-108 107½,-107½ 105¼-106 

Morta'o.ge, 1912 .. . . 5 92 - 92 .. . . - .. :. 85 - 85 - . .. 85 - 86 85 - 89 .•.. - ····I fll½- 91¼ . . . . - ........ - . .. 92¾- 92¾ .. . . -

Am.Dock & lmp ...... 5 112 -lU½ lll¼-113 112½-113 lll¾-112½ 113 -113 - ... . 111%-113½ .... - ... . 114¾-116 116½-116 116¼-117¼ 113 -113 

N. J. South'n, 1899 .6 .... - ........ - . . .. . .. - ... . 106 -106 - ... 106 -106 

Central Po.clflc-
Gold, 189~.. .. . ...... 6 l()()ll(-100¾ 100½-100½ 100¼-100~ 101 -102 tOl¼-104 103 -103 .. . . - - .. .. 103)4-103¼ .... -

Gold, 1896 .. . ........ . 6 101¼-101¾ 100 -100¼ 100½-tOO¾ 101\JJ(-103 104)4-104¾ •... - . .. . 101¼-104 .... - . ... 104¼-104½ 106 -106 104½-106 106l,t-106¼ 

Gold, 1891' ............ . 6 101½-102 101 -101½ . ... - . .. . 101½-103¾ . ... - .. . . I ... • - .... 104½-104½ 10431;-104½ 106 -105¾ 105½-106 105¾-107 . .. - . . . . 

Gold, 1898 ... ......... . 6 102%~103½ 101¼-103½ 103 -103¼ lo.t -105 - . ... 1100 -106 105 -105 1106¾-107 106½-107!1( 106:1:(-10~ 107 -107 103 -106¼ 

So.n Joaquin Br .... . .. 6 . ... - .... .. - .... .... - 106¼-106½ ... • - .... 1105½-105½ .... - •....... - •.. . .... - ... 10714-107¼ 107 -107 106½-106½• 

Land grants ........... . I) 93¾- 93¾ 00 - 90 .... - 98 - 98 I···· - . . . . 95½- 06½ .... - .. .. . . . - ....... - . . . . . . - . . . . . .. - . . . . 

Western Po.c . ........ .. 6 104 -104 102)4-102½, .... - .... 106½-106½ . . . . - . . .....• - ... 105)4-106 11063,(-106¼ 106½-106½ 107 -107 106 -106½ .... - . . . . 

No. ofCal., ISO Year .. ~ 91 - 91½ 90:li- 91¾ l-0¾- 93 00¾- 92 92 - 93½1 92½- 93 92¾- 94)4 94 - 94¼ 93:¼- 94¾ 92 - 93½ 93 - 93% 91¼- 93¾. 

1st, 1901', guar ..... ti .... - - ····1···· - ........ - · · · ·1101 -101 ... - . . ... .. - .. .. . . - ... . - . 
C,&O.Div.ext.,'18.~ .... - - .... 106½-106½ .... - .. .. .. . - . . .. . - ... 106)4-106¼107½-107½ .. . - .••. 

Chesapeake & Ohio-
P. mon. tund ..... . . ... . ti .... - . .. 106½-106½ 106½,-106¾ 105½-106 . .. . . •.• 108 -108 .... - ........ - . ... 107½-107½, 107½-107½ 107½,-107½ ... - ...• 

Series A, a-old, 1908.6 119¼-119¼ 120 -121 120 -120 117 -117½ 118¼-119½ 118½-119½ 120 -120 - ...• .. .. - ... 117¾-118 118¾-119 118 -118¾ 

Mort., 1911 . .......... . 6 118½-119¾ 117!1,(-118½ 120 -121) 116½ -116½ 116:J;C-117¾ 118¾-118¼( 121 -121 
1
121 -121 121¼-121½ 118½-118½ 119 -119¼ 119½-119¼ 

1.st, con., II'•• 1939 ... . ~ 105%-10':¾ 104>11-106¾ 103¼-106¼ 106¾-109 105½-110¾ 110¾-111% 111¾-112 111¼-112¼ 111~-112¼ lll¾-112½ 108½-109½ 105¾ 109¼, 

Registered ............. . ... - . . . .... - .. . . 103 -103 106½-105½ .... - ........ - - .... 107½,-107½ . .. . - .... 108 -108 

General, 199~ ...... 4½, 71 - 75¾ 71½- 74 69½- 75 73½- 76½ 76 - 81¾ 80 - 83% 83 - 83¾ 82½- 83½, 80 - 82¾ 79½- 81 78¼- 80 66 - 78~ 

R.&A.D,lstcon.'89.4 93)/4- 94 91 - 92¾ 91 - 92¾ 92 - 93¾ 92¾- 97 97 - 98¾ 96 - 99 96 - 97¼ 95 - 07½ 94¾- 97¾ 95¾- 97 93¾- 97~ 

2d consol., 1989 .... 4 .... - ... . - .... 85 - 86 87%- 87¾ 90 - 90 88 - 88 .... - 89 - 89 . ... - .... 86 - 88 85 - 89 
Craig Vo.I,, 1st, '40,.~ .... - ... . .. . . - . . .. 95 - 95 

Eliz. Lex. & B. S . . .. is 08½,- 99¾ 97½- 99!4 95 - 98 95¼- 97~ 97½- 99¾ 99½-100¾ 101 -102!4 102 -103 101 -102 101%-103 102 -102½ 102¼ ·103 
Ohea. o. & S. W .. . ... . 6 .. .. - -.. . 106%-105% .. . -

2d, 1911 ........... . .... 6 . . . . - ... . .... -
Chicaato & Alton-

Sinking fund, 1903 .. 6 .... - . . . . ... -
L.&Mo.R.lst, 1900.1116½-116½ 113 -113 

2d, 1900 ....... . ...... 1' ... • - .. ... . -
Miss.R.Bdg ,lst,s.f.6 .... - ....... -

Chic. Bur. & No.-lst.~ 104!1(-105¾ 105;14-106¼ 106 
Debenture, 1896 .... 6 106½,-107 

Chic. Burl. & Quincy-

- . .• . 46 - 46 .. • . - - . . . . 48¼- 48½ . . - . . . . . . . . -

- . .. . 116½-117 114 -114 116~-116¼ 116¼-116½ 116½-116½ . ... - .... 117)4-117¾ .... - .. .. 116)4-116~ 
- .... 113½-114 113¾-113¾ .... - 114 -114 

- ... . 107½-107½ . . . . -
-t06¾ 104;,.-104¼ 104 -104!4 104 -106 105 -107 107 -107 107 

- . . . . .. . . - ... . 111½-111½ . . .. 
... . 105¼-106½ . . . . -

-107 105 -105 

Consolidated ........ . . 7 118½-121 118¼-119½ 118 -119 119 -120¾ 120 -121½ 121)4-123¼ 119½-120¾ 120)/4-120¾ 120 -121 120¾-121 120 -120½ us -121~ 

Sink. fund, 1901 . .... ~ - .. . . ... - - .. .. 104:~-104:~ ••.. - •.•. 108 -108 107 -108 - .... lOi~-10!'-( .••. - ... . 105 -1::>5 

Debenture, 1913 .... . ~ 100 -101 99½-100½ 98¼- 99¼ 99 -101 100 -llJl¾ 101 -102½ 100½-103 103 -104 103 -105 103½-105 101 -102 101)/4-102 

Convertible, 1903 ... 1i 102½-104 102 -102¾ 99¼- 99½ 99½-100¾ 100%-104½ 104½-105¼ 106 -108 107½-109 104½-106¾ 104 - 104¼ 103½-104¾ 101 -104!'4 
Iowo. Div., sink. td ... ~ . . . . - ... . 108 -108 . . . . - - . ... 107½,-107'4 . . . . - . .. . . . . • -

1919 ... . .. ... .. · · · · . . 4 99¾-100¾ 98¼- 99½ .... - 96½- 96% 98 - 98 98½- 99 119)4-lOv½, 101 -101½ 101 -101 99¾-100 99¾- 99¼ .• . 

Denver Div,, 1922 .. . 4 96 - 96¾ 93½- 04 94 - 94¾ 94¾- 94¾ 95!4- 96½ 96 - 96 97 - 97 .... - . ... 96 - 96 95½- 95½ 96 - 96 ... . -

Nebr'skaE ,1921'.4 87¾- 88¾ 86¾- 88½ Si - 89 B8 - 83¾ 87¼- 92 91½- 92 91%- 92½ 92 - 93 92¾- 94½ 91 - 94 89½- 90¾ 88 - 90¼ 

Reatistered. 87½ - 87!14 . . . . - . . . . .. . - an4- 89¾ 90¼- 90¼ 90¾- 90¾ ..•. -
Chico.go & E. Illinois-

lst, sink in! fund ...... 6 116 -116½ 114½-114½ 116 -116 - .. . 117¼-117½ 114 -114 114½,-116¼ 114½,-116¼ . ... - . ... 113½-113¼ 

lstconsol., gold ...... . 6 124 -126¼ .... - .. . . 124 -124 121½-123¾ 123½-124. . ... - .... 125½-125½ 127 -127¾ .... - .. 126¾-126½ ... . - . . . . 122½-123¼ 

Gen. mort., 1931' .... 5 97 - 98¾ 06 - 97 i)6½- 98 97 -100¾ 98 -100¾ 99%-100¾ 99¾-100¾ 100¾-103¾ 103 -104 103¾-104 100 -101¼ 99 -101¼ 
Registered... .. .... .. .. .. . . - - .. .. 103 -103 

Chic. Go.s L. & C-lst .. 5 90½- 94 93 - 94¾ 9! - 94½ 93 - 95 95 - 96 90 - 02¾ 90 - 92¾ 92 - 93 92½- 93!1,t ll3 - 94 92:)s- 93½ 93 - 95 

Chic.&ln,C'IRy-lst.5 96 - 96¼ 95 - 95 95 - 97 95 -101 100½-101 100 -100 100 -100 99½-101¼101¼-103½103 -103 103 -103 

Chic. J unc.& Stk. l' da.~ . ... - . . . . ... . - - ... . 109 -108 .. • . - .... 108 -108 . . .. -
Chic. Milw. & St. P.-

lst, P. D., 1898 ..... · 8 114%-115% 110 -111 110%-111 111 -112 i12 -112¼ 112½,-113¼ 113%-113¾ .... - ... . 109:J;C-:l.09¾ 109¾-110 
2d, P. D., 1898 ..... 1'•3 119:J;C-119¾ . ... - .. .. 115 -116 - ... . 118 -118 ..•. - ........ - .... . . .. -

ht ,gold, R. D,1902.1' 120 -122½ 121 -122 120¼-122¾ 122½-123¼ 123 -124 124½-126½ 123½-123½ 123½-124¼ . .. . - .. .. 125½-125¼ . .. 

1st I. & M. Div ........ 7 112 -113¾ 112 -113 112 -114½ 116¼-119 . . . . - - ••.. 120¼-123½ 124¾-124¾ 123¾-126 

htl, &D. Div ... .... . 1 .... - . . . .. - ........ - ........ - .... 120 -122 124 -124½ .... - . . .. . 125 

110¼-111 110 -111 
- . . .. 122 -122 
- . . . 126½-126~ 
- . .. 120 -123 
-125 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

189:i-t ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNB. JULY. AUGUST. SEPT'BER. OOT0BER. Nov' BEH. IJEC'BEI<. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High !,ow.High Low.High Low.High Low.High -------·- ---· --- ----
Chlc. M. & St. P.-( Con.) 

1st C. & M. Div.... . 1 123 -123 . .. - .. .. 121 -125¼ 124¾-124¾ 125 -125 126 -126 .... - .. ... ... - .. . 124¾-124¾ ... - . . . . .. - ... 122 -122 
Con110I., 190~ ....... . , 126 -126 125 -126 126 -126 127 -127¼ 127¾-128 128 -129¾ 126¼-126¾ 127¼-127¼ 127:½-127¼ 127 -129 128 -128 125 -128¾ 
111t J. & D. Exten . .... 1 .. . . - .. . . .. . . - .... 126 -127 128 -128 129 -130 .. . . - . . . .. . - .... 129 -129 . . - . . . 132 -132 l SO -130¼ . . . . - .... 
lat So. West. Dlv ..... 6 115 -116¾ .... - . ... 114¾-115¾ 116 -1.a.6 . .. - .... 118 -119¼ 115¼-116¾ 116 -116¾ 117 -117 117 -117¾ 117 -118 117¼-118½ 
1•t Lo. C. & De.v ..... . ~ 105¼-108 105¾-107¼ 106 -106 106 -107¾ 1077,4--107% 108 -108 .... - . . ..... - . .. . . . . - .... 108%-108¾ 109 -110½ 110 -110 
.LIit So. Minn. Div ... .. 6 116 -117¾ 116!)4-117 115 -116¾ 116 -117 117 -118 118 -119 115¼-117 115:1:(-118 118¼-118¾ 117½-118 118 -11~ 11!3¼·118 
lat H.. & D. Div ....... 1 . ... - ... . 122 -122 122 -12!¾ 124 -127 127 -127 127 -127¾ 125½-125¾ 126 -126 U7¾-127¾ 128 -128 127 -127 .... - •••• 
1st H. & D. Div ... . -~ 106 -106 ... - .... 105¾-106 .... - .... ... . - . .. . .. . - ........ - ... . 106 -106 106¼-106¾ 107¾-108 ... - .... 106¾·10.% 
Chic. & Po.c. Dlv ...... 6 ll7 -118¾ .... - .... 117¾-117¼ 116¾-116¾ 118¾-118¾ ... . - .... 117 -117 119 -119 . ... - . .. . 118 -118¼ .... - ........ - . .. . 
Chic. & Pe.c. W. Div .~ 110¼-111¾ 109½-110¾ 110 -112¾ 112 -112½ 112¾-lla¾ 114 -116 112¼-113¾ 115 -116 115¼ 116 115 -115¾ 115 -115¼ 115¼-116¾ 
Chic. & Mo. R. Div .. :i 104¾-105¾ 104 -105¾ 104 -105 104¼-106¼ lu7 -107 107 -107¾ 105¾-106¾ 106¾-110 107 -108 107¼-109 109 -109 106 -109¾ 
Minero.I Point Div ... ~ 106 -106~ 106 -106 106 -107 107 -107¼ 106 -106¼ ... - ... . 105 -105 107 -107¾ 106¾-107¼ 107 -107½ 108 -108 .. - .... 
Cblc.&L.Sup.Dlv.~ .... - ........ - ........ - .... 108 ·108 . ... - .... - .. . . 106¾-108 .... - ........ - ........ - .... - ...... - ...• 
Wis.& Min. Div .. .. .. :i 107¼-109 109¼-109¼ 108¾-109 108½-109 109 -110 109¾-111½ 109½-110 110 -110 112½-112½ 112½-113 .. .. - .... 108¼-112 
Termlno.l. ..... ....... . :i lQS¾-109½ 108½-109½ 109 -109 110¾-110¾ 110¾-110¼ lll¼-112 109½ 111 lll¼-111!1:( lll!}.(-112 . . . - .... 112 -112 110¼-112 
Do.koto. & Gt. So • ... ~ 104 -104½ ... - •... 104¾-106½ 106½-107 107 -107~ 109 -109 105:1(-105¾ 108 -108 107¼-108 . ... - . . . . . . - . . . . ... - .... 
Gen M.,"A." 1989 ... 4 87½- 88½ 87 - 87½ 87~- 88 88 - 91 90¼- 93 93 - 94¼ 94½- 95½ 95 - 96½ 95½- 96¼ 95 - 96 95¾- 96¾ 95¾- 96¾ 

Reiristered ....... ... ....... - ... . ... - ........ - ........ - ....... - ..... ... - ... . 91 - 91 .... - ........ - •••• 94 - 94 94 - 94 94½- 94¾ 
lort. cont., a. f.,' 16.~ .... - .. .... - ..... . .. - .... .... - ........ - .... .... - ... . 102 -102 ...• - .... 105 -105 105 -105 .... - ....... , - ... . 

Chic. & Northwest'n- '" 
Con11ol., 191:i. .. .. 7 142¾-143!}.( 139 -140½ 139 -140 139 -139½ 138 -140¾ 140 -141 141¾-142¾ 140½-140¾ 140 -141¾ 140½-141~ 14.0 -141 139 -140¾ 
Gold, coup., 1902 .... , 121¾-122½ 121¾·12.'l¾ 120¾-121¾ 120 -121½ 122 -122½ 119¾-122 121 -122¼ 122½-122¾ ..•. - .... 122 -123 123 -123¼ 120 -120 
Gold, rea-., 190~ ...... '7 122 -122½ 122 -122 120 -121 120 -122 .... - .... 119 -121 .... - .... 121 -121 121½-123 122 -123 120 -120 118 -118 
~lnktnir:tund,coup .... 6120 -120 120 -120 ... - ... . 115 -115 .... - ... . 114 -115¾ 115 -117 117 -117 .•.. - .... 116 -116 114 -114 .... - •··· 

Reirlstered............. . . . - .... 116 -116 . . . . - • .. . . . . . - • . .. . . . . - . . . . . . - . . . - . . . . . . . . - .... 116½-ll6¼ . . . • - . •. . .. . - .... •. • • - • • • 
Slnktnir fund, coup ... :i 109¾-110¾ 109½-110¾ 109½-110½ 106½-106!}.( 100½-108½ 108}4-100½ 108½-111½ 112½-ll~ 112 -112 .... - ... . 108 -109 109¾-lO!l¾ 

Reir:istered ..... . ....... 109½-109½ - . .. . . . . . - . . . . . • .. - . . .. . . . . - • . . . . . .. - .... 110 -110 . . . . - •... 107 -109 108 -108 - .... 109 -109 
Debenture, 1933 ..... ti 106½-110 lOSlA-109 108½-110¼ 109 -109 104¾-108¾ 109 -109¾ 110 -110 111 -112½ lll¾-111¾ ll2½-112½ 111 -111 110 -110 

Reir:istend . ......... . :i 108%-108% 106 -106 ... . - .... 108 -108 .. .• . - •••• •... - ••. . .•. - •......• - ........ - .... 112½-112½ 107½-109 - ... . 
2:i yrs, deben., 1909.:i 106½-108 106¾-107¼ 107 -107¾ 107 -108 105½-107¼ 105:IJ(-106¾ 106½-106¾ 107 -107 106¾-106¾ 108 -108 106 -107 100 -106 

11 eir:lstered....... . ... .. .. . . - .. .. .. . . - . . . . - .. .. .. .. - . .. . .. . - . . . .. . . - . . . 105 -105 - . . .. . • . . - .... 105½-105¾ 105 -105 .. • • - .... 
30-yeo.r deb., 1921 .. ~ 107 -108 106¼-107 106%-107 105 -107½ 107 -107!!:( 107 -108¼ 109 -111 lll¾-112 112 -112 110 -112 .... - .... 103 -109¾ 

Reir:lstered . .. ......... 107 -107¾ . . . - .... . ... - . ... . ... - ........ - ........ - ........ - ........ - .... - ........ - . . .. 105 -107 .... - ... . 
Exten. bonds, 19'l6 .. 4 100 -100 100 -102~ 98½- 99½ 98¾- 99 100 -100 100¾-102¼ 101¾ 103 .••• - .... 102 -102 102 -102 .... - .... . .. - ... . 

Re1ri11tered . . .. . ... . 4 .. . - ........ - . . . . 99½-100 . . .. - . . . . 99 - 99 .... - ........ - • .• . .. . - ........ - ........ - .... . . . . - .... · • • • - · · · 
. Escn.n. L. & S., lst .. 6 ... - .... . ... - ........ - ... . .... - .... 112¼-112¼ .... - ........ - ........ - ........ - ........ - •. 110½-110¾ .... - .. . 
Chic.& Mll.-lst ..... ,'7 .... - ........ - .... 110 -110 .... - .... 110½-110¾ ... - ........ - ..•.. .. . - . ... 109 -109¾ .... - 109½-109½ 110 -110 
Winona& St. P.-2d.'7 130 -130 .... - ........ - .... - ....... - .... 127 -127 ... - .... 128¾-128¾ .... - .... .... - .. .. .... - .... • ... - ... . 
Milw. & Mo.d .• lst ... 6 .... - .... 115¾-116½ .•.. - .... 114½-114½ . .•• - ........ - ... . .... - ••. . ... - ........ - ........ - .... .... - .... 115 -115 
Ot.C.F.&St.P.tst.:i .... - . . .. 1~-106½ .. - ........ - ... .. ... - ...... - ........ - ... .... . - ....... - .... .. .. - ... . 108)4-108¼•··· - ... . 
No. Ill •• l11t, 1910 .... l) ... - ... . . ... - ........ - .... 106 -106 .... - . ....... - .... 110 -110 .... - ........ - .... 111 -111 .... - ....... - ... . 

Chic. R. I. & Po.cific-
Coupon . ... . ....... ...... 6 126 -127 126l).(-127¼ 126 -126¼ rnJ¾-128 127 -130 130¼-131 128 -130 130)4-131 130 -130½ 130 -131¾ 132½-132½ 132¾-132¾ 
Re1dstered ... ...... ... 6 126¾-126½ .... - ..... . . . - .... 126 -126 126½-126½ 126 -128 .... - .... 129¾-129½ 130 -130 .... - .... 130 -130 • • .. - .. • • 
Exttm. & Collatere.l.:i 100½-103 100 -101¾ 100¾-102 100¾-102¾ 102¼-105½ 105 -107¾ 104 -105½ 105 -lO!j¾ 105¾-106% 104%-105¾ 1041,14-105¾ 101 -106 

Reir:lstered .. . ..... .. 3 100 -101¾ 100¾-100¾ .... - .... 101 -102 100¾-101¼ 102½-102½ 104 -105 ... . - .... 105 -105 .... - .... 103½-103½ 101 -102¾ 
Debentu .-e, 1921 ..... :i 91 - 91¾ 90½- 91 88 - 89¾ 88½- 90¼ 90 - 92¾ 91½- 97½ 97 - 99 99 -100 96½- 99)4 96¼- 98 95¾- 98 92 - 97 
Keok. & Des M •. lst.3 101~101½ 96½- 96½ 96 - 99 94 - 97 99 - 99 99 -104 103 -103 .. .. - . , •. 103 -103 103 -106¾ 105¼-107 107 -107 
D.lU.&F.D.lst'0:i .2½ 68 - 58 57¾- 57¾ 57%- 57% .... - . ... 59 - 59 60 - 62¾ 64 - 64 .... - 66 - 66 .... - .... 59½- 59½ •••• · · ·· 

1st. 190~ ... ....... . 4 83 - 83 .. . . - ....... - ....... - ........ - .... . ... - .... 83½- 83½ ... - .... 85 - 85 .... - . .. . 87 - 87 84 - 85 
Extension, 190~ .... 4 . . .. - ........ - .. ..... . - ....... - .... - ........ - ... .. .. - .... . ... - ..... ... - .. . 84 - 84 . .. - .... · ... - ... . 

Chlc.St.L.&Pitts-lst.:i 115 -115 114 -114 116½-115½ ... , - ........ - .... 116 -116 .... - ........ - ..• . 118½-118½ 117½-117½ .... - .... · ·· · .. 
Clalc. ~t.P. Mln.&Om.-

Consol., 1930 ...... ... 6 123 -126¾ 122 -125 123¾-125 124½-126¼ 126 -129 125 -127 127 -128¾ 128 -128¾ 127½-128 128¾-129 129¼-130 122½-127¼ 
Chlc.St.P.&M.-l11t .. 6 .... - .... 128 -128 127 -127 12?½-127¼ 126¾-126¾ .... - .... 130¾-130¾ .... - .. 131¾-131¾ 132 -13~¾ 129 -129 130 -130 
St. P. & S. Clty- bt .. 6 129 -129 128 •-130¾ 128¼-128½ 124 -124¾ 126 -126½ 127 -1:30 130¾-130¼ 132½-132¾ 133¾-133¾ 128¾-129¼ 128¾-129 128¾-1281}.( 

Chic. & West. Ind.-
Gen. mort,, 1932 ..... 6 118 -118¼ 107 -107 116 -116¾ 116¼-116¾ 116¾-117)4 115¼-116 .... - .... 118 -118 117 -117 .... - .... ll~-118½ · · · - · · 
1st, 11. f., 1919, irold.6 .... - ........ - ........ - ....... - .... 106¾-106¾ . . - .. . ... - ..... ... - ........ - ....... - ........ - .... .... •••• 

Cln. H11m. & Duyton-
l!>inklna- tund . . ........ 7 .... - ........ - .... 119 -119 ...• - ........ - .... - .... 118 -118 •••. - ... 1 .. 0.5. =105 .... 1·0··5· =10·5·~ 1.o .. 5·v:10·5·~~ io1·.v:10~ 
2d, 1937, ir:old . . .. . 4½ .... - ....... - .... 100 -100 .... - ........ - ........ - ........ - .... 105 -105 ,,,. ,,,. ni 7¥ •711 

Cln. Do.y. &Ir.1st . .. ~ 100½-101 99 -101 100 -102!1( 101½-103 lOQ¼-103¾ 103 -104 104 -u1 110 -112 109½-112 no -112 107½-110 109 -109)4 
c. I. St. L. & Ch.-lst,4 95 - 97 95½- 95¾ 94½- 95¾ 94½- 95¾ 96 - 96 96 - 96 .. • - ... . 100 -100½ 100 -101 101 -101 I 99½-100 95 -100¾ 
Clo. So.n. & Cl.-ht ... 3 .... - .... 108 -108 .... - ........ - •.. 107½-107¾ 110 -110½ .... - ........ - ........ - 110¼-!!0~,; •.•. - ...... .. - ... . 
Cleve. & Ce.nton-1.st.:i 82½- 85 82 - 83 85 - 86½ 87½- 87¾ 88 - 94 90¼- 92 ... - .... 91½- 91½ .... - .... 90 - 90¾ 91 - 91¾ 85 - 90 
Clev. Ctn. Ch. & St. L.-

Gen'l, 1993, ir:old .... 4 . ... - ........ - ....... - ........ - ........ - ........ - ....... - ..... .. - ... . . ... - ... . .. - ... 88 - 88 •• - •••• 
Cairo Div., 1st, '39 .. 4 90 - 90 . . . • - .. .. . .. . - . .. . .. . . - .. .. 90 - 90 .. . - .. .. 91 - 91 93 - 96 .. . . - . . . . 93 - 93 • .. . - .... · · • • - .. 
St.L.Dlv., 111t, 1990.4 90 - 90½ 9~- 91¾ 90½- 91¾ 91 - 91½ 89½- 92)4 92¼- 94 94 - 96 94½- 96 9!½- 95¼ 05 - 95¼ 91 - !?3 9~¾- 93¾ 
Sp.& Col.D. 1st, '40.4 .... - .. . . .. - ........ - ....... - ... - ........ - ... . .... - .... 92½- 92½ ... - .... 87 - 87 . ... - .. . ·· 
W.W.Ve.l.Div.lst,ir:.4 .... - ... . .... - ........ - ....... - ........ - .... ... . - ....... - ........ - ... ..... - .... .... - .... .... - .... 83 83 
Cln. Wah, & M,, lst.4 90%- 90% ..•. - . ....... - ....... - ... . .. - ... 91½- 91½ .... - .... 92¾- 92¾ .... - . . . 95 - 95¼ 96¾- 97 941

~- 96 
C.C.C,&1.-Ist,s.td . . 1 113 -113 113 -113¾ 113!',(-113¾ 113¼-113¼ 110¾-111 111 -111¾ 112 -112 .... - ... 112 -112 112¼-112¼ 109 -109¼ lOIIJ.(-109~.( 
Consol. 1914 .. . .. ... . 7 .... - ........ - ........ - ........ - ...... .. - .. .. 130 -130 133¼-133¼ ...• - ... 135 -135 .... - ........ - ... 132 -132 

Gen ere.I cons . .. . ... . 6 122¾-122¾ 118 -122¾ . ... - .. . 122½-123 .... - .... 122½-124 119¾-123 1~4 -124 125 -125 .... - 126½-126½ 126½-126½ 
Cl. Lor. & Wbeel.-lst 103½-105¾ 104 -104½ 104½-106¾ 104 -106¾ 107 -107½ 107 -108 108 -109 108:14-109¾ 109}4-110 107¾-109½ 108 -109¼ .... · ... 
Cl. & Mn.h. Vo.1.-'3~ .. 3 .... - ....... - ........ - . . . ... - . ... . ... - . . . .... - .... ... . - .. .. - ... . .... - ........ - . .. . .... - .... 120 -120 
Col. Coo.I & 1.-lst.con.6 93 - 95 93%- 95 94 - 95 94 - 95 92 - 95 94 - 96 98 -100 100 -100 100 -101 100 -101¾ 101 -101 93 - 987.A 
Colorado Midln.nd-

lst, gold ................. 6 70 - 71 63½- 66 62 - 70 68 - 74 72¾- 75¾ 72½- 75 77 - 77 .... - ... . ...• - ........ - ........ - ........ - ···• 
Trust receipts...... . . .. - . . .. . .. . - . .. . . . .. .. . . .. - . . . .. .. - . .. . . . . . - . . . . 75 - 78½ 75¾- 77¾ 78 - 78¼ 77½- 78¾ . . .. - . . .. .. .. - • • • . 
Consol., gold. 1940 .. 4 18¾- 21:,:t 18¾- 19¾ 17 - 22¼ 22 - 24½ 24 - 28~ 25¾- 26¼ 25¾- 2S½ 28¾- 28¾ 28 - 30¾ .... - . . ...... - ....... • - .. . 

Trust recl'ipts ............ - ...... .. - ........ - . .. . ... - .... . ... - .. . . 26¾- 26¾ 25½- 30 28 - 29 28 - 30¾ 28 - 29½ 25 - 27½ . ... - .• 
c. & H.C. & 1,-1917.6 .... - ....... . - ........ - . ... 75 - 75 . ..• - ... .. ... - .. . . . .. - ........ - ........ - ........ - . . ...... - .... .. · · - · · · 
Col. & 9th Ave.-l11t .. ~ .. .. - ... . .... - ....... - ........ - ........ - ... 110¼-110¾ 110¼-111¾ 111¾-115¾ 110:J,4-113 111 -114½ 113½-115 114 -115¾ 
C.H. Vo.I. & Tol.-lst.3 87¼- 89¾ 88¾- 90 86½- 92½ 90 - 92½ 91½- 94 92 - 93 92¾- 94¾ 93½- 95:U 90¾- 93 85¼- 91 86 - 87 84%- 89 

Gen. gold, 1904 .. .... ff 88 - 89 88 - 90 90 - 94 92 - 98 95 - 97¾ 93 - 96 92 - 95½ 93 - 95 9i¾- 94½ 89¾- 9! 92 - \i2¾ 88¾- 88 
Consol. Coal. conv .. .. . 6 .... - .. .. - .... . .. - ........ - ........ - ... . ... - . ....... - ... . .... - . . .. 100 -100 .... - ........ - .. • • • • - • • 
Consum.Gas(Clltc)lst.~ 82¾- 86 81¼- 86¾ 84¾- 85)4 85 - 85 85¼- 88¾ 85¾- &7 80¾- 85 82 - 82½ 83½- 88¼ 87 - 89¼ 86 - 88 85 - 85 
Del. & Bud. Co.no.I.-

Penn. Div., coup ..... 7 .... - ........ - ........ - ....... . - ........ - ........ - ........ - ........ - ....... - ....... . - ... 14.3 -143 •··· - •· --
Registered ........ ... 7 .. - .. . . .. .. - . . . . .. . . - .. . . . . .. - . . . . . .. - .... 142 -142 .... - .. . . . . . - .... 140 -140 . . . - . .. . . .. - ... . • .. • - .. -

Alb. & SUl!IQ.-lst, ir:u . f 129¼-129½ 130½-131 130½-131 . .. • - . . . . .. . - . . . . .. . . - . . .. . .. • - .. .. . . . . . . . 130 -130 128 -128 .. . . - .... 129 -129 
1st coup., iruo.r ..... . 6 12()¾-!20~ 120¾-120¾ 121 -121¾ .... - .... 118 -118¼ 119 -119½ 119~-119¾ 119¾-119¾ 120 -120 117 -118 .... - .... .... - ... . 

Reir:istered . ........ . . 118½-119½ .... - .... 120½-120½ ... . - ., ....... - . . .. . .. - ........ - • ... .... - . . . .. .. - ..... .. . - .... 117 -117 .... - • . 
Rens. & Se.r.-lst .... '7 138 -138 .... - .... 141¾-141¾ .... - ..•. 141 -141 .... - .. . . .... - ....... - ........ - . .. . .. - ... . . ... - .. . .. .. - •.•. 

Del. Lo.ck. & West'n-
Mortgo.lle, 1901' ...... , . .. - ........ - . . . 130 -130 130 -130½ 130 -131 .... - .... 131 -131 132 -132 .... - ........ - ..... . .. - .. . . .. - •.•• 
8yr.B'n & N. Y ., 1st. , 130 -130 . .. . - . . .. . .. • - .. .. .. .. - .. . . - . . .. - . . . .. .. - .. . . • . . . - .. . . . • . - . . . . . . - . . . . . . . - . . . . . . . . - •. 
Morris & Essex-1st., 142½-144 140 -141 141 -143¼ 143 -144¾ 139¾-141 141 -141 141¾-142¾ 141¾-144¼ 144½-144¾ 144 -147 143 -142½ 141~148 

Bonds, 1900 ........ , llb -117½ 116 -116 .... - ........ - ... 116¾-116¼ 118 -120¾ .... - ........ - .... 116 -116 ... - .... 116 -116 ..•• -
i81'1-1901. .......... '7 1193,(j-llP¾ 116½-116½ - .... 116¼-116½ 117 -117 ... - .... 119 -119 119½-120 120 -120 117 -117¾ 118 -118 .. .. -
Con11ol., 21111.1" ......... , 140½-140½ 140 -142 140 -141 140\(-141¾ 140½--143½ 139 -140 140¾-140¼ . . . . 141 -141 141 -l4fi 145 -145 140 - 1 
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RAILROAD BONDS. 

1~9~-Contiuued. 

JANUARY FEBR'RY. MA!tCH. APRIL. MAT. JUNE JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
BONDS. ---------------------·--l----1---·------1-----1------

Low.High Low.High Low.High Low.High T,ow.Hlgh J,ow.High Low.High Low.High Low.High Low.High Low.High Low.High ----- -----1------ --- -- - --- - -------- ------1----1------ ---- ---
Del. L. & West.-( Con.}-

N. Y. L. & w.-lst . . 6 132 -133¼ 132 -rn2 131 -131½ 131¼-132¾ 133¾'-U\5 la4½-Ul6 132½-133 135 -135 134 -134 132 -135½ .... - ... . .... - ... . 
Construction ... ...:, .... - .... 112¾'-113¾ 114 -114 114¼-115½ 115¾ ·116¼ 117 -117 - .... 117½-117!,g . .. - ....•... - ..... .. . - ... . 

Warren, ~d, 1900 ... ,- .... - .. . . 117 -117 .... - - ........ - .... ... - .... 113¾ 113¼ •... - ·-· 
Denv. & Rio Gr.-lst .. 1115 -115 114.¾-115 114¾-114¾ 115 -115½ 112¾-112;Jj .... - ..... ... - ........ - . . . 116¾-117 117¾-118¼ 113 -114~ 11:3¼-114 

New consol, 1936 ... 4 79 - 81¾ 79½- 81½ 80¾- 83 82¼- 85 85 - Si¾ 87½- 89 86 - 87¼ 87¼- 91;1:! 91 - 94¾ 91 - 92~ 89¾'- 93 86¼- 93¼ 
Improvement, 1938.!j . . . . - - . . . . 84¼- 87 85½- 86¼ 86 - 90¼ 91¼- 92 90 - 90 90 - 92 

Det. & Mack.-Li,.n .. 4 .... - 65 - 6i> 
Detroit Gn.s-1918 ... :, ... - 64 - 72 71½- 74¾ 75 - 75 74 - 75¾' 73 - 73 76 - 78¼ 
Det. Mack. & ll'Iarq.-

Land grant .. ......... 3½ •· ·· - 20 - 25 23 - 23 24 - 25½ 21½- 24 25 - 25 24 - 25 24 - 24 20 - 21 20 - 20 
Oet. B. C. &Alp.- lst .. 6 40 - 40 
Duluth & I. R.-1 st ... ~ 92½- 9¼¾ 91 - 1-12 91¾'- 95 94 - 96½ 96 - 96¾ 96 - 98 98¾-101 100½-102¾ 1 IO -103¼ 101¾-103¼ 100 -103¾ 
Dul.S.S.&Atl.-1931'.:i 97 - Q9½ 90 - 96 90 - 1-11 91½- 96 96 - 99 99 - 99 96 - 97 99¾-100 99¼-100 99¾-101 99 - 99 98 -100¼ 
East Tenn. Vn. & Ga.-

1st ..... .. . .... .. .' ......... . 1112¼-112¼ 111¼-112 L12 -112¾ 112¼-112¾ 112½-113¼ 114 -116 111 -111 lll¼;-112 lll!J(-111¼ 112¾·112¾ 112¾-113¾ 112½-112½ 
Divisional. .... . ... . .. . :, 110¾-111 109 -110 109 -109 . . . . - ........ - .... 114 -lU .... - . .. . 114 -115 115¼-115¼ 115 -115¼ 111 -115½ 
Consol., 1st, 19:i6.. :, 103¼ 104½ 102}-4'.-105 104¼-105¾ 105¼-106½ 104 -107¾ 107¼-110 109 -110 109¼-110½ llQ½-111 110 -110½ 107 -lOi¾ 105 -108¼ 
Knox. & o.-lst, ,r . .. U 112¾-113½ 112 -114 lll¾-113 .... - .... 11a,4-114 114 -115½ 114¾-115 114½-116 114¾·114½ 114¼-116½ ... . - •... 116 -118 
Alabama Cent., lst .. 6 .... - ........ - .. .. .. . ... - .... 112¼-112~ 112½-112½ .... - ... .. ... - .. . . 110½-110¾ ..•. - ........ - ........ -
Reorg. llen,193S.4-:i 80¼- 83½ 79½- 81 80½- 83 82 - 84½ 85 - 90 88 - 92 92½- 93!,,( 92½- 93½ 92 - 9~¼ 93¼- 94½ 92½- 94 93 - 93¼ 

Edison E. Ill. t;o.-ht.:i 107¾-108¼ 107 -108 104½-106¾ 105¼-106¾ 106¾-108¼ 108¼-109¾ 108¾-110 109½-110 107¼-108¼ 108 -109¼ 108¼-109½ 107 -108¼ 
Consol . .......... . :, .... - ........ - L0~¾'-103¾ 103¼·104 103 -103½ 102¼-103¾' 103 -103¼ 103 -103¼ 103½-103:}.! 

Edison El., R'kln, l st.ii .... - ... . .... - ... - ....... - ... . 111½-111¾ 110 -112¼ 112½-112¼ •••• - .... 110¼-110¼ 110~-110½ 
Eqult.Gns.&F.- lst.6 95 -96 94 -95 95 -97 95 -96 96½-98 94 -95 .••. - ... . 95 -96 96 - 97;¼ ...• - ... . 97 -97½ 
Eqult.GasN.Y.- 1932.:, 112½-113½ .... - 111½-112~ .... -
Erle & Ptn .. b.-con ... 1 .... - .... 108 -108 
Erie-

ht, Ext., 1891' .. .. ... '7 108 -108 108 -109 109 -109 LOS½-108¾ 105¾-106 106 -106½ 106¼-107¼ 107¼-108 107¾-108 108 -108¾ .... - .... 102¾-104~ 
2d, Ext., 1919 ... ...... :, .... - .... 116 -116 114 -115 .... - ..... .•. - . . .. 115 -115 115¾-115¾ 116 -116 - .. .. 116 -116 •... - ... . 
3d, Ext., 1923 . ..... . 4½ 110 -110 . .. - .... 105½-105½ 106 -106 107 -108 108)4-108½ 109)4-109¼ 109!ij-11Q¼ •••• - . . . . ... - ... 108 -109½ lll¼-112 
4th, Ext., 1920 .. . ... . ~ 115 -115 115 -115 115 -115 113¼-113¼ 114 -lU 109 -115½ .... - •... 117 -117 .... - 116 -116 1U;¼-114xi .... - ... . 
.'5th, Ext., 19:l8 ...... . 4 101½-101¼ lOO -100 100 -100 101 -102 101¼-101¼.. . - ... . 101½-102 ..•. - ....••.. - .. 103 -103 101½-103 
ht, consol., irold .... . , 131 -131 131½-132½ 125¼-128½ 127 -130 130½-134 133½-133¼ 134 -134½ 13~-135¾ 138½-138½ 141)4-143½ 142 -144 138½ 141 
1.st, cons,, 1r., fund'1r '7 ... . - - .... 130¾-130¾ 137½-137¼ 140 -U2 142 -142 .•.. -
r .. ong n ock cons.•3:, .6130 -131 126 -129 127 -128 126 -127¾ 127 -129 .... - .. 132 -135 ..•. -
Bufl.N.Y.&E.-lst.1 •··· - .... 1S2½-132½133 -133 - .... 134 -134 133 -133 .... - .. . . 134½-134¼ .... - .. 138 -138 .• •• - .... 134 -13!l¼ 

1 N. Y .L.E.&W.-.!d con.6 63 - 65 58 - 61 56 - 60 62¾- 62¼ .... - 66 - 69 67 - 76 76½- 81¾ 75½- 81¼ •••• -
Certs. of deposit.. ... 63 - 63 55¾- 61¾ 56 - 56 

Stamped............ . 57¼- 59 55¾- 62 63¾- 66 66¼- 71 66¾- 66½ 67 - 68 68¾- 77 76 - 81½ 75½- 81½ 73)4- 77 66 - 75 
Collat.trust, 1922.6 .... - .... 100 -100 - .. . . 100 -100 .... -

Fund.coup.,1969 .. .. . ~ .... - - . ....... - - .... 68 - 70 - .... 78 - 79 ..•. -
Ce.-ts. of deposit...... . . . . - 60 - 60 - . . .. 60 - 60 •s3 - 63 66½- 67 . . . . - .. . . 76 - 7o 79 - 80 . . . . - 75 - 75 65 - 65 

Jefferson RR,,ll!lt,ir.i> 99¾-100 .... - ... . 101½-101½ .... - . ... 102½-102½ ...• - ... 102¾-103 103 -103 .•.. - ... . 105 -105 .... -
Chic. & E., 1st, ir .. 4•5 83 - 86 83 - 85 77 - 86 84¼- 86½ 92 - 92 92¾- 93½ 90¼- 92 90½-107¾ 107¼-113 111½-lU 109¾-111 106 -11034 

Income, 198-.! . ......... 22 - 23 17½ · 22 14¾- 16½ 22 - 22½ 26 - 29 25 - 26¼ 24 - 25½ 24¼- 34 27 - 32 .... - .. .. .... - .. . . ... . -
Reorir. 1st lien, '08 .. 6 106 -106¼ 106 -106 - .... 104 -106 107¼-110 110 -110 .... - . .. . ... - ... . 114¾-114¼ 115 -115 .... -

Ev.&Ind.- lst,1926.ti .... - ....... - ........ - - ... . .... - ... ..... - ... . .... - ........ - ... ..... - ........ - ... . rlO -90 
Evans. & T. H,-Cons.6 109½-109¼ 105 -105 - .... 106 -106 113½-114 111 -113½ 110 -111 .... - .... 111)4-111¼ 109¾-111!)4 ..•. - ... . .••• -
Flint & P. ll'lq.-1l'lo1•t .. ti .... - .... 109¼-109¼ .. .. - .. 110 -115 lU½-116 116½-117½ 117¾'-117¾ 117¼ 118¼ •••. - ... 117½-118¼ •••• -

1st cons., Ir•• 1939 .. . ~ .... - - .... 82 - 83 82½- 85 85 - 88½ 89 - 89½ 91 - 91 92 - 95 93½- 93½ 94 - 95 92¾- 93¾ 93 - l/3 
Pt. Hur. Div., 1st . . .. :, 85 - 85 - .... 84 - 85 87 - 90 90 - 90 88 - 90 90¼- 91½ 92 - 92 90 - 91~ 91 - 92¾ 91J.(- 03 

Fla. C. & Pen.- lst, g.r, .... - 99 - 99 .... - ....... . 
9f½- 95½ .... - ...... . Consol., 1943, gold .. 5 . . . -

Ft.W.&Denv.C.-lst .6 70½- 74¾ 65 - 70 66 - 70¾ 1!8½- 71¾ 71 - 74¼ 70½- 73½ 70 - 71¼ 70 - 73½ 69 - 74¼ 69 - 73 69 - 70 64½- 70¾ 
Trust receipts . .. . . . . . . . . . . . -

Ft. W. & Rio G.-lst .. :, - .... 58-58 .... -
- ........ - - .... 71 - 72¾ 67½- 69¾ 68¾- 70½ 

- . . . . 60 - 60 . . . . - 58 - 58 • . . • - 60 - 60 
Go.Iv. H. & H. of 'S2 . . ~ 62 - 62 67 - 67 70 - 70 - . . . . 70 - 70 74 - 80 
Go.Iv. Har. & San An.-

1st, 1910 ... ............ . 6 99 
~d, 1905 ........ .. . . .... '7 100 
M. & P. Div., 1st .... :, 91 

Gen.Elec.-Deb.,1922.:, 87 
Ha. Pac.- lst,1922.:,-6 110 
Oa. So. & Fla.-lsr., g.6 ··· 

-99 - .... 96-96 
-101½ 100 -100 100 -100 99¾- 99¾ 100 
- 91¾ 91 - 91¾ 91 - 92¼ 91¾- 93¼ 90 
- 93½ 88¾- 91 87½- 91¼ 89 - 91½ 90 
-111 109 -109 107½-108¼ 108 -110 110 

- .... 89 
◄ ~r. Riv. Coal & Coke.ti • • • • -
Or. Bny Win. & St. P.-

lst, con., ii., 1911 .... :, 48 - 56 40 - 40 48 - 48 . ... -

- .. .. 105 -105 107 -107 107 -107 • • • . -
-105½ 101 -104½ 104 -104½ 103¼-104¼ •... - .... 104½-104½ 104½-105¼ 100 -101 
- 93¾ 92¼- 93¼ 93¼- 94¼ 92¾- 93¾ 93¼- 94 93¼- 94½ 91½- 93¾ 92 - 93¾ 
- 92¼ 89¼- 90½ 89¾- 90¼ 89½- 90 90 - 93 92 - 93¼ 90 92 85 - 89 
-113½ 112½-115 112½-112½ . • • • -
- 90¼ 97 - 97 . • • • -

- .... 90 - 90 .... -

2d, income... . . ... . . .. . . . 4 - 8½ 2¼- 3¼ 2¾- 4¾ 2¾- 6 5½- 6 5 - 5½ .• • • 4 - 5¼ 4 - 6¾ 11+ 3 1¼- l¼ . •.. -
Han. & St. Jo.-Cons . 6 120¼-120¼ 118)4-119 115¼-117 115½-115½ 115¼-116½ 117 -118¼ 118¾-118½ 125 -125 120 -120 12()¼-121 120 -121 116½-116~ 
Housat'c-Con.,1931 .. :, 124 -124 .. .. - .•...... - .... 123¼-124. - ... . 120¼-122 . ... - - .... 124 -124 •••• - ....•••. -
lions. & Tex. Cent.-

I st, gold, 1937 ........ ~ 103 -104 105 -105!1:( 105½-106¼ 106 
Consol., gold, 1912 .. 6 102½-102½ 101¼-102 101¾-101¼ 100 
General, 1rold, 1921.4 61½- 62¾ 61 - 62¾ 62 - 64¼ 62 

-107¾ 107 -109½ 110 -111¼ 110 -111)4 111 -112 111 -111½ lll¼-111¾ •••• - .... lll¾-111½ 
-101 101 -101¾ 104½-105 107 -108 108¼-110 108½-108½ •••• - .... 107 -107 .... -
- 61>¼ 64¾- 69 69 - 72½ 70¾- 71¾ 70¾- 72½ 73 - 7,1:1:( 70 - 72½ 70 - 71 70 - 70¾ 
- • • . . 85 - 85 85 - 85 90 - 90 99 - 99 100 -100 96!)4- 96¾ • • . • - . . . . 94 - 94 Debentu1·e, 189"·····6 •··· -

Debenture, 1S97 ..... 4 83 - 83 .... - .... 82-84 ... - - ........ -.... .... - .... 85-85 
Illinois Central-

Gold, 1951. .......... 3½ 97 - 98 98 - 98 101½-103¾ 102¼-103 101 -103 102~-104 104 -104 . .••. - .... 104 -10! 102½ ·103 
1st gold, 19:,1 ........ 4 108¼-108½ 109½-llO 110 -110 .... - - .... 110¾'-112 - .... 110 -110¾ •••. - . . . . 112 -113 •... - .... 112 -112 
Gold, 19:,~ . .......... .. 4 ... - - . . . 104 -104 105 -105 . . . . - . ... 109 -109 - . ... 100 -103¼ . • . • -

Registered. . .. . ... ... .. . . . . - 101 -101 • • • • - . . . . • • -
Gold, 19!i3 ............. 4 98 - 98¾ 98 - 98½ 98 - 99 98¼-100 98 -100 lOQ¼-100¼ 103½-10! 103¾-10!!)4 104½-105 104 -10! 101¼-102½ 101 -103 

Registered. . ........... . . . . -
Sprin1rf. Div., I 9i>8.6 .... - - ........ - ........ - ... 105½-105½ .... - ....•... -
Cairo Bridue, 19.l0.4 .... - 101¾-101½ •... - .....•• - ....• .•. 
Middle Oiv., re1r .. . .. . :, ... . - - .... 113 -113 - .... 116½-116½ ••.. - ... - ......• . - ....•••. 
C.St. L.&N .0.-lst,c. 1' 109 -109 108¼-109 109 -109 109¾'-109½ 106½-106½ . • . - - . .. . 108 -108 108½-108½ . • . • - . . .. 105¼-105¼ 105 -105 

Gold, coup ...... .. . :, 116 -116 117 -119 .... - - ... . 119 -119¼ llf¾-120 117½-117½ 118 -121 121 -121 12t -121 121 -121 121 -121 
Me1np. Div,, 1st, g .. . 4 .... - - ...... . - - . ....... - .... 102 -102½ •••• -
Cedar F. & M.,lst ... 1110 -114 112 -112 112 -115 120 -128 .... - ........ - ........ - ........ -
Western Line!!!, 1st. 4 .... - .... 102)4-103 102½-103 103 -104~ 102½-103 102½-103½ 102¾-103¾ 102½-102¾ 102½-103~ 

Ill. Steel-Deb., 1910.:S .... - 95 - 97 •••• -
Non-convertible ...... 5 .... - - . .. 92 - 92 - ... .. ••. - .... 90 - 90 92 - 92½ . ••• - .....••• - . .. . 

(nd, Ill. & lowa-lst .. 4 79 - 81½ 81 - 81¾ 82 - 82 82¾- 85 85 - 85¼ 83).(i- 84 - .... 84¾- 86 .... - 86 - 86 •••• - .. 83¾'- 83½ 
1st, ext., 1943, g . .. :, ... . - 94 - 95 . .. . 96 - 96½ .... - ........ - - . ... 94¾'- 94¼ .... - ... . 

lnd. D. & Spr.-Tr. rec. . .. - - ........ - ... . 112½-112½.. .. - ... 117¼-117½ .... - - .... 122 -125 124¾-125 
Interior Cond. & Ins .. 6 .... - 80 - 80¼ .... - 81¼- 81¼ 80 - 80¼ 81 - 81 ••.• -
lnt.&Gt.No.-lst,·10.6117½-119 117 -118 117¼-118 118 -120 117 -118 118 - 118¾118½-119¾120½-122 120 -122 121 -122 117 -118 116½-117 

~d, 1909 ...... .... . 4½-:, 70½- 71½ 68 - 70 67¾'- 70¾ 69½- 72 72 - 79½ 78 - 80 79¾- 81 82 84½ ';9 - 83 75 - 79¾ 74 - 77 75¾- 76¾ 
3d, 19~1.... ... .. .. . . . 4 28 - 29½ .... - .... 20¼- 21 27 - 2~½ 29~- 31 31 - RL 32 - 32 32 - 85 35 - 35 30 - 32 25 - 25½ .... -

Iowa Cent.-lst, iiold .. 5 85½- 86 85 - 85 84¼- 86 85 - 89➔.\ 83 - 91 88¾- 91¾ 91 - 94 93½- 95 94 - 95¼ 94. - 95 95 - 96½ 90 - 93¾ 
Iron Steamb't, 1901..6 60 - 60 61½- 62 66½- 66½ 66½- 66½ 75 - 75¼ 

· Kan. &Mic 1.-1990 .. 4 78¾- 81 79½- 79!1:( 78½- 79½ 76½ 71) 77½- 80 78 - 79½ 79¾- 80 79¼- 82½ 82½- 82½ 80 - 83½ 83 - B3 82 - 83 
Kentucky C., 19S1 ..... 4 83 - 83 83 - 85 .85 85 A9!,(- 90 89 89 87 - 90 90 - 90 90 - 90 90 - 90 89¾- 91_ 85 - 85 
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RAILROAD BONDS. 07 

1890-Continued. 

BO~DS. 
JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. _:ULY...:_ [ AUGUST. ;;EPT'BER, OCTOBER. Nov'BER. DEC~~ 

~----------I_L_o_w._.H __ ig_h Low.Hlllh Low.Hillh Low.Hillh Low.Hlirh Low.High Low.High T,ow.High Low.High ~ow.High Low.H~ Low.Hi!{b 

Kings Co. El.-tst, A .~ 68 - 71 68 - 70 68 - 68 68 - 'i3 80 - 85 82½- Si 80 - 81 80 - 80 83 - Si 80½ 82 60 _ 71 
Fulton LI., 1Mt,guar.:} 60 - 60 'il½- 73 75 - 75 73 - 73¼ 65 - 70 

Laci.Gas, St. L.-tst, g .ii !l2 - !l5 !JO¾ · 93 02½ · 94½ !l2½- 95½ !l3¼- 96½ 95 - 98½ !l5¼- !l7 96½- !l8¼ 96½- 97½ 97 - 98 95 - 97 90 _ g7 
Lake Erie & W.-lst .. ~ 112½-lU 113¼-115 115 -116 115 -115¼ 116¾-117 116 -117½ 115½-115½ 1153,fi-116½ 116 -118 117¾·118 117 -118 116 -118 

2d ...... .... ............. . ii 102½-103¾ 103)4-103:½ 103,s-103¼ 102%-103½ 104¼-105 104½-105½ lO!lc -101 104 -106½ 106 -106 105 -105¾ 104 -105½ 100 -105 
.L, !--hor" & Micb. So.-

Dlvideml ............. ... 1 113½-113½ 113½-113¼ 113¾-113% 110½·110¼ 112 -112 lll¾-112½ 113¾--113¾ . ... - . .. 111 -111 .... -
Buff. &Erie-New .... '7 .... - . 110 -110 110 -110 107 -108½ 103¼-108¼ lv9 -109¼ ... - . ...... - ...... . - 107 -107 .... -
Det. Mon. & Tol ...... '7 127½ 127½ .... - ........ - . . 124¾-12!1c¾ .. - .... 126 -126 128½-128½ ... - .... 125:½-125¼ .. - ... . 12i¼-127!<( ... 
1st con., coup ....... ... 7 116¾-118 .... - .... 117 -117~ 116 -117 ll(>¾-117¼ 117¼-117¾ 115 -116 115½ -116½ . ... - ... ·u~-111 116¾-117 tt5 -117 
1st con., reg ............ 7 115½-116¾ 116½-116% 114½-114½ 114 -114½ 114 -115 11:,¾-115 . . . 115xi-l16½ 116 -116¼ ... . - ..•• 1a -lU¾ l14½-lll'.l 
•2d con., coup .... ..... ., '7 .... - ... . 123½-123½ 123 -123 123 -123 1~½-124½ 122 -122 122½ 123 123 -123½ 123¼-123¾ 123½-124 124¼-124¼ 118)4-120¾ 
-~d eon., rea .. .......... '7 122¾-123½ 122½-122½ 121~-122 122¾-123 120½-123½ 12031r-122 gz).a- 122¼ 122!1:(-123½ . ... - .... 123¼;-123¾ ...• - .... 117 -117 
Cin. & Spring., lst .. '7 .... - .... 117 -117 - .. .. lli> -115 .•. . 
lllabon.Coal lst,'34.~ .... - .... . ... - . .. . ... - .... lU -114 . ... - .... 119½-119½ . .. . - . . . ... - ... ll!l -119 111)¼-:tlil½ ,120 -120 118½-118½ 

:Leb. Val. Coal-lst .... 5 .... - .. : . .... - - .... 102¾-103 .. .. - .. . 
Leh.V.,N.Y.-lstgu.g.4½ 100¾- 102¼ 100 -100½ 9!l¾-100~ 100)4-101½ 102 -103½ 10:! -104½ 101% 102½ 10-2½-103 103 -103~ 100,a-104 1~-lM¼ 101 -105 
'Leh. V. Tei•. tst,1941 . . ii 110 -110 lO!l -110 ...• - .... 106½ 108 109½-110½ .. . - . . . . ... - .. . - .... 114~-116 113 -113 112½-113½ 113 -113 

Relitiste1·ed. ..... . . . . . . .. . . . . - ... 110 -110 . .. . .. . _ .. 
'Lex. Av. & Pav. Fer . . /S' .... - - .... 110¾-110½ 110¾-111¾ 111 -11-t 110%-112 llQ¾-114¾ 113¾-115 11'..!½-ll!I.¾ 
,Little Rock & Mem.-

1 st, 1937, tr. 1·ec ... .. ii .... - 35 - 36 35 - 35 35 - 35 35 - 36 
'Lonlit lsland-

lst, 1898 ................ 1 .... - - .... 111 -111 109 -109 109 - 109 109¼-109½ . . . . -
1st, consol, 1931. .. .. . ii 117¾-117¾ 118 -118 - .... 119½-ll.9½ 123¼-123¼ 120¾ 122¾ 123 -123 
'Ferry, 1st, 1922 . .. 4½ 98 - 98 97½- 98 !l5½- !l5½ . . . . - !l5 - 95 .. . . - .. . . 94¾- 91½ !l4½- 95 
•Gen. mo1·t., 193S .... 4 96 - 97 !l5¾- 97 95¾- 95¾ 96 - 96 !l5 - !l9 !l8 - PS 1993,s-100¼ tOQ½-102 
·N. Y. & R. B., 1st, a-.~ 100 -100 100 -100 P!l-9!l .... -

2d incomes .... ........ . ... . -
·N.Y.B.&M.B,,lst.ii .... - - .... 100 -103 100 -103 . ... - ... 103 -104¾ 
·No. Sh. Br,, 1st, '32.ii .... - - .... 104 -104 .... - i.03),g-104 . ... . 
.. N. Y. & M. B., tst ... 7 .... - - .... 100 -100 - .... 103 -103 .... -
;ukl'n & Mon., lst .... ii .... - - •... 105½,-105½ .. .. -

Louisv. Ev. & St. L.-

35 - 37 35 - 35 35 - 35 

106 -106 
- .... 121¾-121¾ .. . . . .. . 121 -122 

!!6-96 95-96 
!JS - 98½ !l9 - 99 9!l -ll)O 97 - ll7½ 

- . . 104¾-104½ 1031,§-103½ 106 -106 
48 - 43 .... 

- ... T ... - .... 101 -101 101 -10-2½ 
....... - .... 1 .... - • • • ·1 .. -
.... 103;!4·104½ 103½-103½ 105 -105 

Consol .. lst ..... ... .... ii 30 - 35 25 - 26 25 - 27 27 - 35 3!l - 41 35 - 37½ 40 - 40¾ 37 - 40 40 - 42 
Trust receipts.... . .. ..... - 42 - 42 40 - 40½ 40 - 41 
General, 1943 ...... . 4 •··· - - .... 12-12 U -14 

Loulsvllle &Nasbv.-
Consolidated . .... ... '7 109!1:(-110¼ 110 -110½ 110¾-110¾ 107 -107¾ 107¾-108¾ 108¾-lO!l .... - . . .. 109¼-109'-'t 1{)9¼-110 107 -107 107 -lOi¼ lOi¼-107½ 
Cecilian Bran~h ...... , .... - 105 -105 - - 108½-108¾ - - - I 
N. o. & lllob-bt ..... 6117 -120 115½-118 116 -118 iif>½-117 117 -117¼ 120 -u~{ .. 121 -122 izZ¼-122¼ izz¾-122½ i22 -122¾ 121 =12i" llq =1iR .. 

2d . ....... ......... ...... 6 104 -104 104 -10! 103½-103¼ .... - . .. . .. - .. .. .. - .... 108 -108 106½ -106½ .... - .... . ... - - 102 -102 
E. H. & Nasb.-lst ... 6 112 -113 113¼-114 113½-116 ... . - . ... . . . - .. . . . .. - .... 113 -113 112 -112 ... . - ... 115 -115 115½-115½ 114 -114-
'General mort .......... 6 116 -117 114 -115¾ lU -115 114%-117 117¼-119¾ 118¾-120 118¼-120 119¾-120 119¾-119½ 119¼-120 ll!l -110 116¼-ll6½ 
Pensacola Div ........ 6 .... - .... 113)4-113¼ .... - 112 -112 .... -
St.L,Div., l st, 1921.6 .... - - .... 118 -118 ..•• - ........ - . - ... 124½-124½ .... -
St. L. Div,, 2d 1980.3 .... - - .... 61 - 61 - .... 67 - 67 
Nash. & Decatur .. . ... '7 .... - .... 111 -111 111 -111½ .... - ... . 112¼-112½ .... - - .... lll;li!-112½ lU -115 114 -114 
Pensac. & Atl.-lst .. 6 101 - 102½ 101 -101 .... - .... 100 -100 102 -103½ 102 -103½ 104 -104 102 -103 103½-104 
Ten-forty, 1924, a-.. . 6 .... - - ........ -
ii0-year, gold, 1937.ii .... - . . .. !l8 - 98 - . .. 97 - 97½ .... - .... !l9¼-101¾ 102 -103 101¾-104½ 103 
Unified, a-old, 1940 .. 4 74¾- 77 74¾- 75¼ 71½- 76 76½- 7!J7,1i 7!l¼:- 82½ 82¼- 85 82 - 85 83½- 85 83 - Si½ 81 
Col. trust, g., 1931 ... ~ .... - 102 -102 ... - .. .. 104 -106 
Nash.Fl.&S.,lst,a-u.~ 7!l - £5 - .... 79 - 83 . ... - 82½- 85½ 89 - 89 . ... - .... 00 - 90 

104½-104½ 102¼-102½ 
- .... 100¼-100¼ 
-104¾ .. .. - . .. . /lS - !lS 
- 81¼ 80%· 83 'i5 -82¾ 
- .... lOi -104 

So.& No.Ala.con,gu.~ !l5 - 95 - .... 95 - !l6 !l8!,i;-100 !l7½- 98~ 98~- 99¼ .... -
L,&S. & M.& M.g.4½ .... - - .... ... . - - ....... - . . . lOtS¾-107,s .... -

Lou1 v.N.Alb.&Chic.-
tst ............ ...... ...... 6106 -110 .... - .... 10!} -110 111 -112 112 -113½ 113 -113½ 100 -111½ 110 -111½ 112 -112 113¼-113¼ 113¼-114¾ 114 -115 
Con., a-old, 1916 ...... 6 95 
General, ir,, 1940 .... ;J 64 

- !l5% !l3¾- !l5¼ 93¾- !JS% !l5 -101¼ 9!l½-10li}t, !l9 -101 100 -100¼ 100 -101% 101¾ 106¾ 102½-104 lOQ½-102¼ 100 -102½ 
- 66 66 - 66¼ 66½- 68!!:( 67 - 75 71 - 74¾ 73½- 75% 74¾- 75 74 ''i6¾ 75%- 7!l¾ 77¾- 79½ 73 - 75½ 67 - 75% 

Louisv. St. L. & Tex.-
1st, gold, 1917 .... .... 6 ... . - 55 - 55 56-56 .... - · 5!l-5!l 60-60 57¼- 57!4 

M.Bch., H.& L.-Gen.4 ... . - 48 - 48 50 - 55 
Manhat,, cons., 1990.4 96 - !l8 96 - 97¾ ll7½- !l8¼ !l6,s- !JS½ 99%-100¾ 9!l%-101 100¾-101¾ 100!1:(-102 101¾-101½ !l8 -101 ll7½- gg g7 - 91}~ 

Memp. & Charlest'n-
Gold ........ ............. . 6 58 - 58¼ ...• - ......•. - ........ -
1st cons. Tenn lien .. '7 114 -114 .... - ........ - ...... .. - ... 111 -11:& 

Metropol.Elevat.-lst.6 118¼-ll!l ll!l¼-121~ 118¾-120¾ ll!l -121½ 120½-121½ 121½-123 llil¾-120¼ ll!l;l,!-120¼ 1203,s-120¾ 12()%-121 121 -122 120 -122 
2d, 1899 .. ...... . . . .... 6 107¾-108¼ 10$¼-109 108¼-108~ 108 -108½ 106 -107¼ 107¼-107¾ 107 -107 107¼-107½ 108 -109 lO!l -10~ 106 -107 105 -107J,i 

Mexican {'entral-
Consol., 1911 ....... 4 .. .. - ........ • - 6-i¼- 64¾ 67 - 68 . ..• - .... ... . 
:ld cons. inc., 1939 .. 3 .... - 8¾- 8½ •.•. - 11,s- 11¼ .... -

Mex. Int.-ht. 1942 .. 4 70 - 71 70 - 71¼ 68¾- 6!l½ 6!l - 7174 70½- 72 70½- 72¾ 73 - 75½ 75 - 76½ 74 - 74¾ 73½- 7! 73~ 75¼ 74, - 75½ 
.Mexican National-

lst, 1927 ..... ......... .. 6 .... - 90 - 00 .... -
~d,lncome, "A" ..... 6 .... - ... . 24 - 24 .... -
~d, income, ''8" ..... . 6 ... . -

•ll'lichilro.n Central-

34 - 36¼ . ... -
8½- !l¾ g - 9 8½- 9 8 - 8 8 - 8 

1st, consol ... . ......... '7 119 -121¼ ll!l -ll!l .... - .... 118¾-120 117 -118 118½-ll!l ll!l½-121 120¾ 122 1213,s-122½ 121¼-122¼ 117¾-118¼ 117 -118% 
1st, consol .......... ii 108¼-108¾ .... - .... 108½-lO!l½ 107 -107 106½-107 111 -111 - .... lO!l½-110 .... -
1909 .......... ......... 6 .... - ........ - .... 119¼-119½ ... -
Coupon, 1931 .......... ii 117 -118 118½-118½ 116¼-116½ 116½-116½ .... - ... 118 -118½ .... - ... 119 -ll!l .... - ... . ll!l -119 .... -

Registered ......... ....... - .... 115 -115 115 - 117 .... - - .... 118 -118 ... -
Mortlitaire, 1940 ...... 4 103 -103 100 -100 - ........ - ........ - - ... . 102 -102 .... - - ........ - ... . 108 - 108 

•Mil. L. Sh. & We■t.-
lst, 19~1. . ........ . . .. . 6 128½-130½ 130 - 131 12!l -130½ 12!l¾-130¾ 127½-130 131¼-132 130 -131¾ 134 -135 .... - 132 -132 12!l -130 127 -129 
Ext. & Imp., s. f . .. -- .ii 113 -115 •••• - 110 -111 109 -110½ lO!l -113¾ 113 -113½ 113¾-113¾ 110¾-110¾ 111½-112 111 -111½ .... - ... 112¼-112¼ 
Income .................. 6 .... - - .... 110 -110 . ... - 110 -110 . ... -
Mlchia-an Div., lst ... 6 128 -12/i - ........ - ... . 126 -126 .... - - •.•. 126 -126 - .... 126¼.-126¼ 
Ashland Div., 1st .... 6 12!l -129 .... - - .•• . 125¼-125½ .... -

Milwaukee & North.-
'lllat, 1910 ................ 6 116 -116¼ .... - - ... . 117 -117% 118 -118 115 -115 116¼-116½ .... - .... 117 -117 118¼-119½ ll!l -ll!l 116¾-llfl¾ 

1st, on exten.,1913 .. 6 116 -118 118 -120 118¾-118½ 117½-119 119 -120 117 -118 1183,s-118¼ 118¼-118¼ 118 -118½ .... - .... 120 -120 115 -117!<1 
Mlnneap. & St. Louts-

lst ... ........ ...... .... 7 138 -13!l½ 135 -135 - .. .. 13!l½-141 139 -140 .... - . .. . U2 -143 143¼-144 145 ' -145 .... - ........ - .... 
1st, con., 1934, ir .... ii .... - 100 -101¾ 101 
Iowa Extem.lon _ ..... 7 120½-120½ . . . . - 123 -123 126 -126 123 
Pacific Ext., lst ...... 6 ll!l - ll!l¼ ll!l½-120 ll!l½-120½ 117 -118 118 -118 118 

-104. 102 - 102½ 102½-104 10:l¾-101½ 103 -104¼ 99½-101½ 97½j,-101¼ 
-123 .... - .... . ... - .... 127½-128 112~)4-127~ ... . -
-118 118)4-118¼ .... - .... .... - .... llr½-117½ 120 -120 

Southw. Ext , 1910. 7 ll!l -120 .... - .... llQ -119 118¼-121 120 -125 121 -123½ 124.xi-124½ 126 -126 .. .. . .. 127½-127½ 
..Minn. !--t. Ry.-1st ..... ~ .... - - . . . . . .. . - . . .. 98¼-100 97½- 98 118 - 98 Iii - !17 
Missouri Pacific-

1st con sol. ............... 6 !l5 95 88¼- Ill 83 - 90 91 - !l3 !l5 - 95 !l7 - !l7½ 9i,s- 99 101 -101½ 102 -10! 102 -10::1 M~- !lR n,1 - i.. ~ 

3d, 1906 ................ i - .... 103 -108 107¾-108¼ 105 -110 110 -112 112 - 112 112 -113 112 -113 112½-lH 109½-llOx, 111 -112 
Trust, gold, 1917· .. .. ~ 86 - 86 80 - 82 82½- 83¼ 74 - 75 SO - 80 85 - 69 68 - SY½ 86½- 86¼ 
1st. co lint., a- •• 1 !l•.l0.!'i . 75 - 'i5 70 - 75 75 - 77 75 774 75 - 77 72¼- 71')~ 
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RAILROAD BONDS. 

J SO:\-Conti II u.-d. 

JANUARY FEBR'RY. MARCIi. APRIL. MAY. JUNE. JULY. AlJGUST. SEPT'BER. OCTOBER NOV'BER. DEC'BER.. 
BONDS. · --- ------ ------ --- ---- ---- ---- --- --- ----

----------· Low.Htirh Low.High Low.Hhch Low.Hi_lCh Low.Hiirh Low.Hlllh Low.High Low.High Low.High Low .High Low.Hhrh Low.Hlirn 

lUo. Paclfic-(Oon.)-
Pac. of lUo.-lst, ext .. 4 102",11-104 101 

2d, 1S91, extend .... /j 106 -106½ 
Mo. K. & E,- lst, '42./j 81 - 85¾ 
Mo. Kansas & Texas-

-101 100½-100½ 100½-lM:½) 103 - lOH~ L04 -106 lOl½-105¼ 105 -106 104 -104½ 104¾-104!':( 102¼-103 103 -103¼ 
- .... ltl3 -104½ 104 -1114\,fi - . . . 108 -108 105½-107 107 -107% 107½-107½ 107½-107½ 107½-108 107¾-108 

82 - 85¾ 84¾- 87¾ 84¼- 87¾ 87 - 93½ 92¼- g5 g2 - 9i¾ 1)2½- 95 94 - 97¼ go - 96 go - g3 82 - 93 

l11t, gold, 1990 ........ 4 79¼- 82 79¾- 80lj4 79¾- 83 82¾- 85 85¾- 88¼ 
!ld, income, 1990 ..... 4 45¾- 48¾ 44 - 46~ 44½- 54~ 5! - 59½ 57¾- 60¾ 
K. C, & P.,lst, 1990.4 .... - 74 - 74 74 - 74 74¼- 76 
Dall. & W., 1st, '40./j .... - 78 - 82 80 - 84~ 81½- 8.1 
M. K.& T. o:fT,, ht./j 74 - 75¼ 74.½- 76 72½- 77J.t, 75¾- 81¾ 80½- 85 
1st Extension,1944./j .... - ....... -

Mobile & Ohlo-

85½- ij7¼ 
57¾- 6!½ 
73½- 76¾ 
8! - 857,( 
82½- 88¼ 
88 - 91½ 

86¾- 87¾ 
60 - 63.½i 
75¾- 76U 
86 - SE 
87 - 88¾ 
91 - 93 

87 - 91¼ 
62:ij- 69¾ 
76 - 76¾ 
87 - 89¾ 
87¼- 89¼ 
91¾- 93¼ 

88½- 91 86¼- 89 85%- 87¾ 80 - 86¼-
64½- 69½ 62½- 67¼ 60¼- 63½ 45½- fl2¾, 
75 - 76¾ 76½- 77 . • . . - 68 - 68 
t'B½- 89¼ 86 - 88 . .. . -
85½- 87¾ 84 - 85¼ 82 - 8!½ 78¼- 84 
92¼- 93¾ . ... - .... 

N ew ............... ........ ti 116½-117¾ 116 -116 115 -115 
1st, ext., 1927 ........ ti .... - ... . .. .. - ll3 -113 

ug -120½ lUl -119 119½-119½ 120 -121 120 -121 ugx;-120 120 - 120½ 118 -118 
- ... . 115 -115 . . .. -

Gen. M., 1938 ......... 4 62½- 66¼ 63 - 64¼ 62 - 64.¾ 63 - 66 65½- 69¼ 66½- 69½ 67½- 68½ 67¾- 68¼ 64¾- 67 66 - 67!,4 64¼- 66½ 02 - 67¾_, 
St. f,. & Cairo, ';Jl .. 4 .... - ........ - 86¼· 86½ 

Morgan's La. & Tex-
lst ........................ 6 .. . . - ....... - - ... 113 -113 
ht, 1918 .... ........... 7 124½-125½ .•.• - ... 125½-126¾ ... - - .... 128 -128 

Mutual Un. T.·-S, F .. 6 109 -113 .... - - . . . 115 -115 
Nashv.C,&St,L,-ht.7 . ... - .... 132 -132 130 -130~i L30 -13v¾ L30½-131¼ 132 -13~¼ .... - .... 131½-131½ .. .. -

Consol. g,, 1928 ...... /j 100½-101 100 -101½ 101 -102 98½-100 P9½-100 LOO -101\.fi 101 -103½ 103½-105 105¼'-106 
Nat. ~tarch Mfg.-lst .ti 90 - 92¾ 92¾- 93¼ 93¾- 93¾ 9! - 95 95 - 97 07 - 98 98 - 98 97¼- 98 gg -100 
New York Central-

LU -114 115 -115 
131¾-133 132 -133 129 -133" 
103 -105 102¾-103 98 -103 
lOO -100 .••• - •••. 95 - 96%: 

N.Y, C.& H.-lst,cp .. 7 120¼-124¼ 121¼-122 121½-123 123 -123½ L23 -123½ 12! -126 123 -123 123 -123¼ 123 -124 123¼-124 123¾-123¼ 121¼-124 
tst,reg .......... ...... ? 121 -123½ 121 -121¼ 122 -122 116 -117 - ... 122 -122¾ .. .. - . ....... - 123 -123¾ 122¼-122¾ 122½-122¾, 
Deb., 1884-1904 ... /J 107¼-109½ 107¼-108½ 105¾-106 105¼-106½ 106¼-108½ 108 -108¾ 107¼-110 110¼-110¼ 107 -107½ 108 -109 107½-108 105 -108 

Regl11tered ......... /j 108¾-109 108 -108 105½-105½ 105 -106.½ L06¾-106¾ . ... - ... . 107 -107 ... - .... 106¾-107!-i LOS -109 106½-107¼ 107¼-107¼-
Deb,reg,, S9-1974./j . . - .... 105 -105 .... - .. .. . ... - ...... .. -
Debt certs., ext., g.4 102¾-102¾ 103 -103 102 -103 104¼-104~ 102½-102½ 102½-103 103¾-104 103½-103½ 103 -105 L04x;-10iJi 102½-103½ 102 -102 

Reglste1·ed ... .. ...... .... - ... ·. . .. . . ... - ........ - ... 103¼-103¼ 102 -102 101 -101 
N. J. June., 1st, gu .. 4 .... - - ........ - - ........ - ... . 102 -102 .... -

Deb., g,, '90-190/j.4 .... - .... 101¾-103¾ ... - . . ...... - - .... 102½-103 103¾-103¾ lO!i -106 103¼-104 .... - ....... . 
ReiriNtered . . . .. . . . . . .. - .... . . . . - . . . . - ... . 100½-102 - ........ - ........ - . .. . . ... - ...... . 

Harlem-1st, coup .... ? 118 -118½ 117½-121¾ 118 -118½ 118¾-ll'Y 115½-117¼ 117 -118½ ... . - .... 117¾-118 117½-117½ 117½-118¼ 115 -116 116 -116 
l8t, reg ..... . .... .... 7 117)4-117½ ... - ........ - ... . 119½-119½ 115½-116¾ ... - . . 116 -116½ 117!,4-117¾ . - ........ - •... lH -lH 

West Shore, guar .. 4 104¼-105 103½i-105¼ 104½-105¾ 104¾-105¼ 105¾-106 105¾-107¼ 105 -105½ 105½-107¼ 106¾-107¼ 105¾-107 106¾-10 7¾ 103¾-108).( 
Reglstered ............ 4 104 -105 103¾-104¼ 104 -105¼ 104¾-105¾ 105 -106 105 -106¾ l0!½-105¾ 105¾·107¾ 106 -107¾ 1%¼-lOtl¾ 105¾-107 103 -107 

U. & Bl. R., gu.,•2~ .4 .... - ........ - . .. . . .. - . ... .. . - ........ - . . .. .. . - ... . . ... - ........ - - ........ - .... 105 -108 108 -108 
N. Y. & Putnam, ht.4 .... - .... 104¾-105 103½-103½ 102¾-102¾ . - .. . . 104 -104 103½-103½ ... . - ... .. ... - ... . 10! -106 

N. Y. Chic. & St. L.-
l11t ......................... 4 102½-104¼ 101¾ -102¼ 102¼-104½ 101¼ 102>4 tOl~,i-103¾ 103¼-106 lOi:J(-106 105¼-106.½ 106¾-107 103!,(-104¼ 102 -103¼ 102 -103 

Regl11tered ... ...... 4 101½-101½ 100¼ 100¼ 102 -103 101~-lOl½ . . .. - . .. . . .. - .... 105 -105 
N. Y. Elevated-l8t ..... 7 107¾-108 107¾-108 108 -108¾ 108¼-108¼ 108¼-110 110 -110¼ 107 -107¾ 107¼-107½ 107¼ -107:)t. 107¾-1077/4 107%-108¼ 108¼-108¾, 
N. Y. & New England-

l8t, lD0/j ..... ... ... _. ... ? 
1st, 190/j . . .. ....... .. . 6 108 

N. Y. & N, J. Tel'ph .. ~ 102 
N. Y. N. H. & Hartt'd

- .... 113¾-114¼ . .. - .... 116¼-116¼ .... - .... 121 -121 121½-121½ 122½-122½ ... -
-108¾ . ... -
-103 104 -105 103 -106 .. .. - ...... .. .... lOa¼-103¼ .... . . .. 107 -107 

Con.db. ct., all ins.pd. 137 -Ul 138 -140 188 -l4.0J1i 138¾-140 139 -146 144¾-147¼ 143 -145 143 -144¾ !S6 -137 136 -138 134½-136,n 135 -137¾, 
N. Y. & No.-l11t, gold.~ .... - .... 117 -117 - .... 116 -ll6 - ....... - .... 110 -110½ .. .. - .... 120 -120 
N. Y.Ont. & W-ht, g.~ 110½-111½ 110 -110¾ UO -110½ 11014-112 112 -113 109½-110¾ - .. . . 109¾-110½ lll¼-111½ lll½-112½ 110 -111½ 108 -109 

Ref., 1st, 1992 ........ 4 88 - 90 S9½- 92 •89 - oo d9¼- OO½ go - 92½ 02¼· 93¾ 93 - 94¾ 94¾- 95¾ 92¾- 94½ 92 - 93¼ 02 - 93 9¾- 93 
l!f. Y. Susq. & West'n-

Refundlng .............. /j 10?¾-108 101¼-106 104 -106¾ 105½-107 104 -107¼ 95 -104 ll7½- 99½ 98¾-100¼ 102 -102¾ L00½-103½ ... • - 101 -102~ 
~dmort., 1931' .... 4¼ 86 - 86 - • .. . . .. . - 7a - 73 76 - 76 .. .. -
Gen., gold, 1940 ...... ~ 93½- 94 - .. .. . .. • - 75 - 81 81 - 85½ 98 - 98 . . . - ... ... .. 
Midl'd of N. J., lst ... 6119 -119 119 -119 118¼-119 115 -116 l-16½-117 114½-117½ 116¾-117 117 -117 118 -118 ll5¼-115¾ 115 -116 116 -116 
Term., 1st, 1943, g .. /j .... - ... 106 -106 109 -109 . . .. - .... 106 -106 100 -105 102 -103 104 -104~ 106 -106 l05¾-106 .... - .. · · 102 -105 
Wilk.&E.,tst,1942./j .... - ....... . - •. .. 97 - 97¾ 94¾- .97½ 92½- 96½ BS - 89:% 88 - 89¾ 89 - 94¾ 93¾- 95 93 - 93¾ ... · -

Nori. & So.-lst, '14 .. /j 105¾-105¼ ... . - .• . 108¼-108½ .. .. - · · .. 107 -107 
Norfolk & Weste1·n-

General. ....... ........ . ti . . .. - 106½-108½ 108¾-110 114 -116 117½-117¾ 118 -118½ ..•. - .... 121 -121 - 121 -121 . . .. - .. . . 121 -121 
- .... 98½-9½ . ... -Adjustment, 1924 ... 7 . ... -

100 yr. mort., 1990.il - . . . . 48¾- 48½ .. .• 65 - 70 61 - 62 . ... - .... 61 - 61 64 - 66 65½- 69 
Nos. above 10,000.. 51 - 51 

New River-1st ....... ti - . . . 95 -103 LOS -109 - .... 114¼-114¾ .... -
Equipmt'nt, 1908 .... tl 51½- 65 
Md. & W., 1st, 1941.~ 70 - 70 63 - 63 65 - 65 - .... 62-63 . ... - 64 - 67¼ ... - 66 - 66 
CllnchVal.,1st,'/j7 .il - ... . 50 -50 - •••• 65 -62 

Northern Pacific- 1 

Gen.1st, lano grant.ti LlZ½-114.¾ 112 -113½ l12¾-1H~ l13¼-117¼ 116½-118 117½-119½ l15¾-117 117 -117½ 117½-118¼ 117¼-118¼ 117 -118 117%-119 
Registered ........... ti U:lx(-114 112½-112½ 112½-114¼ Ll4 -117 116½-117% 117!14-llb¾ 115!,<i-117 117¾-117¾ 117½-118 117%-118 117½-117% 114¼-118~ 

Gen., l. irr.,2d, 1933.ti 04½ · 89¾ 83 - 86½ 81¼- 88 86½- 94¼ 94 -103½ 99½-102¾ LOO -103½ 102 -103 100½-104 101¼-103 102 -103½ 100 -106!4 
Registered ..... ..... . ti 86¼- 8~¼ . . . - . . . 98 - 98 . . .. - . .. - .... 103 -103 

Gen.,irold, 3d, 1931'.ti 64 - 68 50 - 66½ 49½- 65¾ 53¾- 63¾ 65 - 72½ 68 - 74 71½- 74 71¾- 74 72 - 74¼ 72 - 73 71 - 73 70 - 74 
Trust receipts . . . .. . . . . . . - . . . . .. .. - . . . . 65 - 65 67 - 67 73 - 73 . . .. - .... 

Consol., 1989 ......... /j 24 - 27¾ 24¾- 27¼ 25¼- 28¼ 27 - 36½ 36 . 44 40¼- 45 40 - 44¼ 38 - 44½ 38½- 41¾ 38 - 39¾ 36¼- 38H 30 - 38¾ 
Tl'ust receipts....... 24 - 27 24½- 27 25 - 28 27 - 36½ 36 - 43½ 40¾- 44\lli 40 - 44.½ 38 - 43¾ 39 - 41 38 - 39 36¼- .37¼ 36 - 38)4. 
Registered.. ........... 25¾- 25¾ 25 - 25}1; 

Rec. ctf~. col. tr.notes 100¾-101 . .•. -
Col. tr. notes, 1898 .. 6 76 - 77½ . ... - 70 - 76 74 - 88 83 - 88¼ 85 - 89 84½- 87½ 85 - 86 84 - 85¾ 81½- 85½ 80 - 81¼ 76¾- 83 

50 - 50 
.... 1~1½-121½ 123 -123½ 123¾-123¾ 123½-123¼ 

Div, 11crip, extended... . .. - ... . . ... - 26¾- 30½ 45 - 59 56 - 61~ 66 - 66 .. .. 
St. Paul & fi o. Pac .. ti 118¾-118¼ 117 -117 ... - .... 116 -116¾ 119 -119 119½-119½ 122¼-122¼ . .. . -

Regist'd certificatel!i l16 -116 .... - .... 115¼-115¼ 116½-116½ . ... • ••. 119½-119½ .. .. . ... 118 -118 120¼-120¼ . . 1~4 -124 
Sp. & P., s. f., tr.rec.ti . .. - .... .. .. - .... 75 - 75 76½- 76½ ••. .. .. 75 - 75 .... - - .. . . 76 - 76 74 - 74 . . . . -
Dul. & Man., 1st ..... ti 77½- 77½ .... -

Trust receipts ....... . . :. . - . . . . 75 - 75 .... 76 - 76 .... -
Stamped............ .. 74 - 74 75 - 75 79 - 79½ . . .. - .. - . 77 - 77 

Dak. Div. 1st, t. rec.ti ... - ........ - .... 79 - 79 77 - 77 .... .... 77 - 77 - ... . 80-80 
Cent. West., tr. 1·ec .. 6 .... -
No. Pac.Te1·.Co.,lst.ti 96 -100¾ 98 - 99 
N. P. & Mon., 1st, ar .. ti 30¾- 34½ 31 - 33 

Trust receipt8 ....... . 

37½- 3i½ . ... -
98½- 98½ 98½-102 100½-102½ 103 -105¾ 102¼-106 104½-105¾ 105 -105 lOi -105 104½-106 
30 - 33 311}.(- 38½ 37 - 41 38½- 40 39 - 39¼ .. .. - 38¾- 38½ .. 32 - 32 

as - 39 35 - 36 32 - 35 
Chic. & No. Pac., 1st.: 46¾- 46¾ 4.6 - 46 . ... - . . .. 47 - 47½ 49 - 49 46 - 46 

Trust receipts...... . .. 37 - 41 38¾- 40¾ 38 - 41 41½- 47¼ 46 - 49 46¾- 48½ 46¾- 49¼ 48 - 49¼ 48 - 51½ 45¼- 40¼ 43¾- 40 
Sea. L.S.&E., lst ... 6 .... - 47½- 47½ 

105 -107¼ 
30 - 30 
31¼- 32 

35 - 45!<( 

Trust receipts....... . 42 - 45 38 - 40 39 - 40 40¾- 50 48 - 50 45 - 47 47 - 47 47¼- 49 49¾- 51¾ 49 - 49 49 - 49¼ 40 - 41¾ 
Ohio Ind. & Western.- \ 

Ind. B. & W., lst,pf.7 .... - - .... 113¼-113½ .... - - .... 110 -110 ... . - .... · ·•· - .... 

1

113 -l13. 
Ohio & Mississippi-

Consol. slnk. tund .... , 107¾-107¾ 107¾-107¾ 107 -107½ 107 -108 108¾-108½ 108¾-108¾ .... - .... 106 -106 106 -106 107 -107 ... - ... 100 -107¾ 
Consol., 1898 .......... 7 107 -107¾ 107½-107¾ 107 -107¼" 107 -108 108 -108¾ 108¾-109 105¼-106 105¾-105¼ 106 -106 107 -107 107 -107 106¼-106¼ 
~d, consol., 191] ..... , . .. . . ... 118¼-118¼ lH¾-114¾ 115¼-118 119 -119 118¾-118¾ 120• -120 115½·115½ 119½-119¼ 119 -119¼ 

Ohio Riv.-Gen,1937 ./j .... - ........ - .... 100 -100 100½-lOO½ ..:.•.:.:·•..:.·_-_ _;_··:..__.:..:..;._....;...:.:...:.._ ____ :..__ ______ --'-_._._-_ . . _ ... 102½-104 1101 -101 
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RAILROAD BONDS. 

189l>-Contlnuc"d. 

KONDS. 
JANUA~ FEBR'~· ~ARC~ ~~:::.. ___:,_'1A Y.:__I JUNE. ~~ l AUGUST. SEPT'BER. OCTOBER. N0V'BER. DE~~~R:

Low.Hhlb Low.Hlllb Low.High Low.Hlllh Low.Hlllh Low.Hillb Low.High Low.Hlllh Low.Hiizh Low.Hillh Low.High Low.Hlgb• 
------ --·- -- ---- ----- --- ---- --- --- ----- --- --- ---- ---
Ohio Southern-lst . .. . . ti 02 - 96 01½- 03¾ 

Ge••• gold, 1921. .... 4 45 - 48 42 - 45 
O. & St. L.-lst, t.rec.4 35 - 35 35½- 36 
Oregon & Cal.-lst ... . ~ .... -
Orell• R'y & Nav.-111t.6 106¾-108 107 -108 

Consol., 192~ .... ..... ~ 74 - 75¼! 74 - 74 
Trust receipts... .. . . . .. 73 - 75¾ 74 - 74 
Co_llat. trust. 1919 . . ~ .... - 36 - 36 

Trust 1.·ecelpts ........ .... -

90½- Oi 03~ - 05~ 81 - Oi 84 - 80 87½- 90 
40 - 46¾ 45 - 52¾ 29¾- 50 32½- 36½ 33 - a4 
3(1:J_(- 39¾ 89 - 40¼ 42½- 44¼ 42 - 44 42 - 42 

78-78 .. - .......• - .. . . 83-83 

87½- {lJ 89½ - oz 89 - 01 90 - 03 
31 - 35~ 3! - 35½ 35 - 35½ 32¼- 35 
!12 - !13 42~- H 4! - 45 46¾- 50 

- . .• 89-80 

88 - 933,y, 
25 - 32~-
52½- 53 

107¾-108¼ 108 -110¾ 109%-111¾ 111½-112¾ 110 -111 111 -112¼ lll½ -112 111 -111~ 110)4-111¾ 111¾-112 
74½- 75 76 - 8.l¾ 02 - 02 01½- 05~ O!¾- 04¾ 05 -llll ... , - 06 -• 96 
7::1½- 76 75½- 00¾ 88 - 05 03 - 96 04½- 06 05 -103½ 100 -102½ 97 -100 90 - 94½ Ul - 91 

40 - 55 56 - 56 73 - 73 70 - 70 70 - 70 
56¼- 56¾ 57 - 6.l 60 - 60 6!1 - 65 60½- 78 70 - 73 .... -

Orear. Imp. Co .-1st .... 6 07 - 09 08 - 98 07½-100½ 98 -100½ 08½-100½ 05 - 08!,:( 07 - 90½ 07 - 98 05 - 98½ 92 -101 92¾- 06 93 - 03 
Consol., gold, 1939 .. ~ 49 - 54 50 - 53¾ 53 - 55 47 - 52¾ 44 - 51½ 44 - 50~ 48 - 51¼ 44 - 40¾ 36 - 47 36 - 40 35 - 37½ 36 - 36~ • 

Pennl'lylvanla Co.-
1st, coupon. . .... . .. 4½ 109½-110½ ll0½-110~ 110½-111 lll½-112¾ 113½-115 116¾-116!,,( 111 - 113 115½-116 113½-lH 113¾-115 113 -114 113½-114 

Regl>1tered ....... .. 4½ 108½ -110 ........ - ........ - ... . 113½ 113¾ 117 -117 112 -112 •.. . - .... 113¾-113¾ ... . - .... 110½-UO½ 112½-112~» 

Pltttt. Ft. W.&C.-lst. 1 138~-138½ 140 -140 130¾-140 140 -HO 141½-141½ 141 -14.2 138½-138¾ ... - .... 130 -140 140 -140 140½-140½ . . .. -

2d., 1912.. .... .. . . 7 137¾-137¾ 137¼-1377-" 137 -137 .... - .... . . .. - - . . . 138¼-138nj 130 -130 .•.. - .... 130 -130 

3d,1912 ... . ..... ... .. 7 .... - ....... - - . .. 131 -131 ..• • 

Cl. & Pitts., con.,s.f.7 117½-117¾ 117½-117½ .... - .... US¼-110 117 -117 .... - - . . . 118¾-120 117 -117 117 -117 
Gen., 1942, ser.A.4½ .... - - .... 113½-113½ .... -

St. l,.V.& T. H.-ht.1' .... - .... 105%-105~ 106 -106 - .... 105 -105~ 105½-105½ .... - ... 105½-106 

2d, 1S98 .............. 7 ···· - - .... 105 -105¾ ... . - ... 
2d, &'Dar., u,9s ..... , .... - - ... . 107½-107½ .... - - . ... 105 -105¼ .... -

Gr.R.& Ind., 1941.4½ .... - ... : 105 -106 107¾-107:¼ 108¾-108¾ 108¾-108¾ .. . - .... 111 -111½ lll¾-111¾ .... - - ... . 111%-111% , 

Pa. RR., R. E., 19~3.4 .... - ... . 110 -110 
Un. N.J. RR. &C ... 4 . ... - 114½-114½ . . . . -

Peoplett'G&-C.,Chl.2d 6 .... - ... lO!l -104 106 -107 106 -107 107 -107½ 104¾-105½ 105 -105 106½-106¾ 105½-106 lO!l½-106¾ 106 -106 101 -1033,i,· 

lst,arunr., 1904 .. .... 6 ... . - - ........ - ... ll.2 -112 
1st, con., 1943 .... ... . 6 80½- 03 92½- 98½ 90 - 91 92½- 97 00 -102 100 -101 101 -lCJl¾ 102½-104 100 -104 100 -101 95 -100~· 

Peo. Dec. & Evansv.-
\Mt, 1920 .. ...... . ...... . 6 O!l - 05 ll2 - 92 97¾· 97½ 102 -103 103 -103 101 -101½ 102 - 102¼ ... . - •.•. 102¾-103 103¼-104 ;103 -103~· 

2d, 19~6. .. .. ....... . . ~ r6 - 28 25 - 25 28 - 31 30 - 33¾ _30½- 35 3'1 - 35 35 - 36 35 - 36 36 -36½ 35 -35 34 -34 
Trust receir,_!:;. .· ..... . .. . . - ........ -
Evansv. Div., 1st . . ti 05¾- 97½ -:05 - 95 93 - 93 06~- 97 .... - 100½-102¼ 102½ 103½ 103½-103½ . . .. 

- . . . . 36 - 37 36 - 36 33 - 33 
- .... 103 -103 103 -103 103 -103 

Peo. &; Ea8t.-11Jt, con.4 75½- 77 74½- 76 7'1 - 76 74½- 77~.£ 77 - 91 80 - 82 81½- 84~ 83½- 84¼ 82 - 84¼ 81 - 82 81 - 82 76 - 81¾1 

Income, 1990 ......... 4 .... - 17 - 18 18 - 27½ 25 - 27 26½- 28¼ 27¾- 28½ 26 - 27 • • . • - . .. . 22½- 22½ . . . • -
Peo. & Pek. Union-

~d mort., 19~1 ...... 4½ 67 - 67 . ... - 67 - 67 70½- 70½ 68 - 68 70 - 71¾ .... - 67½- 69½· 
Phila. & Readinll-

Ge-neral. . ... ......... .. . . 4 68 - 74.¼ 68¾- 70½ 67¼- 72¾ 72 - 77 76 - 70 75 - 77¾ 77½- 81 80 - 85¾ 83!!<(- 88¾ 87¾- SJ 86¼- 88¼ 83 - 91¾--

Trust 1·t•cpiptl!I .... .... 62¾- 63½ 60½- 62¾ 60¾- 61½ 64 - 68¾ 68 - 71¾ 68 - 70 68 - 73¾ 72 - 77¾ 76 - 7\1¼ 76¾- 79¾ 77¾- 79~ 72 - 81~ 

Regi t• red. ........ . ... . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - 75 - 75 . . . . - - . ... .... -
Tr. rec,, unstamped .. . . ... - ....... - ... . ... . - .... . 78½- 78½ 81 - 85 8!1 - 87½ 85¾- 87½ 86 - 88 8!1¾- 91:Jfr 
1st p.-et. tnc., 19~8 . . ~ 10¼- 24 20½- 221,,4 18¾- 27¼ 25¾- 32~ 30¾- 37½ 30½- 33 32¼- 34½ 32¼- 38 35½- 41½ 32 - 41¼ 3!) - 33¼ 21½- 32 

~d p1•ef. lnc,, 19~S .... ~ 10 - 15¾ 10½- 12¼ 9¼- 15¾ 14.½- lil¾ 18¼- 2!½ 17½- 21¾ 19¾- 21¾ 10¼- 24. 21¾- 25¾ ltl¾- 25 16 - 18¾ 9 - 16½ 
3d pref. inc., 195S . ... ~ 6¾- 11 7¼- 8¼ 6½- 11¾ 10 - 13¾ 13½- 18¼ 12½- 16¼ 13½- 16½ 14¾- 18 16 - 10½ 12 - 10 10 - 13)4 6 - 12½ · 
3d pref. inc., conv .... 5 16½- 16¼ ... . - ........ - 10¾- 10~ 

Deferred income ...... ti 1½- 2½ . •• - 1½- 2¼ 2½- 4 3¾- 4¾ 3¾· 4 •••• - ..• . ..•• - 1½- 2 ¼- 1¾ 
Pitts.Clo. Ch. & St.L.-

Serles "A" ........... 4¾ 105 -107 106 -106¼ 106¾-108¾ 105)4-107½ 109½·100¾ 109½-110½ 110 -112 
~erles "B", 1942 . . 4½ 105 -106 105 -105¾ 106 -108 105 -106½ 107,.( -107½ 110 -110¾ 110¾-112 

113 -114)4 113 -114 110¾-111¾ 111 -111 111)4-111}:i 
- . . 111 -111 111¾-111½ 106 -106 

Pitts. C. & St. L.-lst.'7 .... - - . . . . . . . - ........ - .. .' 115 -115 ... , - - ... lH -114 .... -
Registered. .............. . . . . - ....... . - ... . 112½-112½ . . . . - . . . . . .. • -

Pitts.Pn.in.&F.1916.~ .... - .... 05 - 05 . . . . - . . .. 95½- 05½ . . . . -
Pitts. Sh. & L. E.-tst.5 .... - 86¾- 86½ 87 - 88 87½- 89 84 - Si 8! - 84 

Console., 1943 ....... ~ ... . -
Plttsb. & West.-lst .. 4 80¾- 84½ 81¾- 83½ 81½- 83¾ 80 - 82 81 - 84½ 83 - 86¾ 83 - 85½ 85 

. . . . - .. .. . • . . - - .. .. 84½- 81½ • 
- 85½ 85 - 88!4 84¼- 85¼ 82 - 84½ 75 - 2:Jc . 

Mortgaare, 1P4t. ..... 5 .... - ... . .... -
Pleas. Val. Coal-lst.6101!1(-101¾ .... -
Pre,. & Ariz. C.-lst .. ti ... . ...... . 

- . . . . 70 - 79¼ . . . . - . . . . - . . . -
- .... 101½ 101½ .... - ... 106 -106 104½-10.l½ 106¾-106¾ .... -

. . . . . . . . - . . 1½1- 1¼ . . . . -
Proc. & Gamble-1st tis .. .. - .... 117 -117 
Rlchm'd & Danville-

(Jonsol. ....... .......... . 6 118 -110 118¾-119 119 -120 110¾-119¾ 119¼-120¾ 120¾-122½ 110½-120¼ 120½-12()¾ 120!1(-122 121¼-122 122 -122¼ 120 -122 

Wash.O,&W.,lst.4 .... - - .... 70½-70¾· • · · - ........ - ..... ... - ........ - - ...... .. -

Equip,s,f.,ll.,lft09~ 05 -96 ..•. - - •... 97 -08¾···· - .......• - •... 06 - 100 ..•. - . ....... - .... 
1 
.... - ••••••• • - 98¼-98¼ . 

Debentu1·e, st'p'd .. .. 5 91 - 02¼ ... - ........ - ........ - .... 02½- 94½ 94¾-100 ! 98½-100 ... - .... 1 90!1(-100¼ 100 -100 .. . . - ... . 100 -100 

:::: g~~~~~~C:-1J-:~·.:: .63 = 68¾ 63¾- 66 64 - 68 67½- 72 71 = 77¾ ·;6¾= 79i;6 = 77¾ ·1iii 78 .. ·;6 = ;8~ :¾- ~t. ~~ = ~½ 72 - 79~ . 

Rome Water. & Og.- I 
Con. 1st, ext .... ,•••••. ~ 117 -110 117 -118 116¾-118 113¼-114¼ 115 -117½ 117 -119 118%-119 119 -119¼ 119¼-119¾ 117½ 118½ 117½-118¾ 118 -118½, 

St. Jos. & G'd Island-
lst ... ........ .... ....... .. ti 58 - 59 52 - 52 55¾- 55¾ 58 - 61½ 58 - 61½ 61 - 63 63¼- 63½. . 

Trust receipts....... 56 - 50½ 51 - 51¾ 53 - 57½ 57½- 59 57 - 62½ 57½- 61½ 61 - 65½ 63½- 66 64 - 66 62¼- 64 50 - 61 52 - M 

2d, income, 192~ ..... .. .. .. - 7½- 7½ 7½- 8¾ 8 - 11 .... 10 - 10 . ..• - ........ - ......• 

K. Ci1y & Om,, 1st .. ~ .... - - ....... - .... 33½- 33½ .. . - .•.. 37½- 37½ .. .. -
St. L. Alt. & T. H.-

l8t, 1914 .. ..... ........ ~ ... -
Cb,i!l,. L, & Pad.tin.~ 
Relle.&So.111.-lst.8106 -106 
Bellev. & Cnr., l st . . 5 .... -
St. Louis So., 1st .... 4 .. .. -

St. Louis & Iron Mt.-

- .. .. 104 -lO!l¾ 103¼-105 
97½- 90 

105 -106½ 103¾-104¾ 105 -106 105 -106 106 -106 105 -105 105 -106¾ 109½-103~. 

- ... . 100 - 100 .... - .. .. . . •• . ... 102 -102 102 -102 
- .... 104½ 104.½ .. . . - . . . . . . . . .. .. 106½-.:.06½ . . . . - 103 -103 

- _... . . . . - .. . 100¼-100~ .. .. .. .. 103 -103 
.. .. 86-86 

1st, extension ......... a 103 -1031)4 100¼-102 100 -101½ 101¾-102½ l()l¾;-102¼ 102¾-103 103½-103½ l00¾-100¾ 101½-102 101¾-101¾ .... - .. .. 101¼-102 

2d, 1897 ........... , .... 7 lU!l -104 103½-103¾ 102!1(-102¾ 103 -103 io2 -103½ 10! -10:1 104 - 101 .... - .... 104½-lO!l!J( 105l -105 lvl¾-102 100 -102¼ • 

Arkansas Brancb .... '7 100 -102 101!1(-102¼ 101¼-lOt¾ 102¾-103½ 103¼-104½ 102%-103½ 103½ 103¾ 105¼-105¾ 105¾·106 .... · - . ....... - ... : 10! -lO!l 

Cairo Ark. & Texas . 7 98 - 00 97 - 98 97 -101 101 -101¾ 102¾-103½ 100 -101¼ .... - . . . .. .. . _ ........ - . .. . . ... - .... 103%--103¾ 100½-101 

Gen. con ol. & l. g .... ~ 76 - 70½ 77 - 77½ 76 - 70 74¾- 79¾ 78½- 80½ 78 - 80¾ 80½;- 81¾ 83¼- 85¾ 85 - 88¼ 83½- 85¼ 82½- 84¼? 78 - 84 

!!ii tamped, guj'-r .. .... ~ .... - - ........ - .... 78¾- 78¼ 78 - 78 83½- 81 83 - 85 87½- 87½ 83½- 83½ .... - . .. . 
St. L. & San Fran.-

2d, class A .............. ti 112¾-114¼ . ... - ... 113¼ ·113¾ 115 -115 ... - .. 115 -115¼ .... - . .. . .... - .... 114 -115 .... - .... 112½-114 113 -113~ . 

Cln.88 B ......... ........ . ti 114¼-114½ .... - ... . 112 -115 lll¾-113½ 113½-115½ 115 -115½ 115¼-116 118 -118 t15 -115 114½-114½ 113 -la 112 -11:.l 

Class C .. ......... · ·· , ... . 6 114. -116 114 -114 111 -115 112¼-114 114½-115 115 -115½ 116¼ 116½ 118 -118 115 -115 113 -113 113 -113¼ 113 -lHl)s 

Oeneral mort .......... ti 102 -104½ 103 -103¼ 103 -105 106 -108 107¼-110½ 108½-112 108½-100 110 -110 110½-110¼ 110 -110¼ 108 -109 105 -106~, 

General mort . ......... ~ 89 - 90½ 80½- 01¼ .... - 9'1 - 04¾ 94¾- 95½ 94 - 06 U! - 01¼ 95 - 08½ 99 - 09½ 96 - 99 95 - 1>5 

Consol. mortgage .. .. 4 51½- 5.l 50½- 52½ 49 - 50¾ 50 - 52¾ 50 - 53½ 53½- 53½ 51 - 51 53½- 55 53¾- 56¼ 53 - 54 51¼- 53~ 4!1 - 50 

1st, trust, 1987 ....... ~ 77 - 77 .... - .... 77¼- 77½ 76 - 76 78½- 78½ 77 - 82½ 82½- 82½ 85 - 85 85 - 86 81 - 81 

Ft.S.&Van.B. B. 1st.ti .... - - .... 100 -100 - ...... .. - ... 102 -102 ... . - ... 101¼-1 01~· 
St. Louis Southw'n-

lst, 19~9 ....... ........ . 4 62 - 6!1 63¼- 60:ki 67 - 70½ 60½- 7!1)4 71¼- 76 76¼- 80½ 80 - 81¼ 8) - 81½ 79¾- 82 78¼- 82½ 1 72¾- 7519 69 - 73,_. 

2d inc., 19~9 .. ....... . 4 16¼- 10)4 17¾- 23 20½- 24½ 22½- 20 28 - 37½) 35½- 38 36¾- 40¼ 37 - 40¼ 36½- 40¼[ 34¾ - 33¼ 28)4- 34. 22½- 30 

St, Paul City Cable .... ~ . ... - ........ - .. . .... - . . .. .. . . 95¾- 06 .... - 05 - 95 .... -

St.P.&Dul.-2d,1917.~ .... - .... 103½-103½ 104 -105 102½-102¾ 102 -102¾ 105 -105 104 -105 105 -105 
~t. P. Minn. &Man.-

l8t, 1909 .... ... . ...... '7 110½-110½ . ... - ...... . - .... 113 -113 .. . 
2d mortg., 1909 . . . .. 6 118 -119 117¾-118 117¾-118¾ ... . - .... 116 
Dakota Exten81on .... 6 ll.8¾-119½ 11~118¾ 119 -119 118¾-118¾ 115 

- ... . 113½-114 110 -110 l!0¾-110¾ .... - - .... 100 -109 100 -l<X> 

-116 117¼ -118¾ 119½-ltO 122 -122 121¾-123 118 -118 .... - .... 118%-119 

-117 118¼ -123½ 119½-ll!l¾ .. . l2ll¾-l21~ 121½-122½ 119!4-121 un -1:!l 
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·100 RAILROAD BO DS. 

I S96-t.:011ti11u~d. 
I 

JANUARY FEBR'RY, MA.ROH, APRIL. MAY. JUNE. JULY. AUGUST. '!EPT'BER. UOTOBEl!.. Nuv'DEl!.. ·_ DEC'BEl!. . 
BONDS. 

~ow.High Low.High Low.High Low.High Low.High Low.Rlgh Low.High Low.High Low.High Low.High Low.Hi/lh Low.High 

t. P. M.. & ll1·.-coon.)-
18t, ~onsol., coup ..... 6 118 -120 116 -118 115¼-116½ 117¾-119 118¾-122 123 -123 120 - 121¼ 122 -122¼ 122¾-122¾ 123 -123 124 -121 l:!l -122 

Rea-i8tered .... . ....... ... .. - ........ - ........ - .. .. . .. - .... .... - ........ - ... 115 -115 120 -120 .... - . . . . .. - ........ - .. ...... - ... . 
Reduced to ... ..... . 4½ 100}4-102½ 100¾-101¾ 101 -102 10011:(-101¼ 104 -104 104 -105;14 103¼-105 104¼-105 105¼-105¼ 106 -106½ 105 -106½ 10:J½-100 

Rea,;istered ........ . . ... - . ...... . - ........ - ....... - .... 100 -100 .... - . ... ... - ... . .... - .. . . . .. - ........ - ........ - ... . .. • - . .. . 
Montana Ext., lst~ .. 4 85¼- 87 85 - 87 85 - 85 84½- 86 86¾- 90 89 - 89 92¼- 95¼ 94½- 94½ 93½- 94¼ 93½- 93½ 93¼- 94 85 - 85 

Rea-istered .... . . . . . . . . . . - - ....... . - .. ..... - ........ - .. . 85 - 85 .... - . . . . 89 - 89 ... - .... .... - ... .. ... - .. ...... - .. .. 
Minn. Union, 19~:l .. ti .... - ... 118½-120 119¾·120 ... . - .... 116½-116½ .... - .... .... - . .. . .. - ........ - .... 125 -125 .... - .... •··. - . .. . 
Montao_a Cent., l8t. 6 113 -114 113 -113 113¼-113½ 113½-113½ 115 -116½ 116½-118¾ 116 -120 119½-120 118 -119 119 -119¾ .... - .... 117 -117½ 

l8t, a-uar., 1931' .. .. ii 99 -100½ 100 -104½ 99½-100¼ 09 - 99¾ 100 -103½ 102¾-104 104 -105 lOi½-105¾ 103 -105 104%-105 101 -101 104 -105 
E. Minn., l8t, 1908 .. ~ .... - ........ - .... 102 -102¾ .... - .... 102 -102 .... - ...... .. - ........ - ........ - .... 105¼-105¼ .... - .... .... - .. 

~an An. &Ai·. Pass-
lst, 1 :}43, a-old, a-u ... 4 52 - 56 52 - 55¾ 54½- 59 58¾- 61½ 61¾- 65¾ 64 - 68 64½- 66% 64 - 66 62 - 65¼ 60 - 63½ 59 - 61 56 - 61 
• Fr. & N. Pac.-lst .. ii .... - ...... . - ........ - ........ - ........ - ... .. .. - ........ - ........ - ... lOOl':(-100¾ 100½-100½ 102 -102¾ l C..:¼-10:t½ 

:Sav.Fla.&West.-ts1112 -117 . ... - ....... - .... - . ....... - ........ - .... 114 -114 .... - ........ - .... .... - ..... - ........ - .. .. 
~. V.&N .E.,bt,1989.4 72¾- 73¾ 67¾- 70 70¼- 72 74 - 77 78¼- 80 79 - 82 82 - 85 Si½- 85 Si - 85 84 - 86% 85 - 86¼ 85¼- 86.½, 
flleab. & Ron.,-1926 .. ~ .... - ........ - ........ - .... .... - .... 100¼-101 100 -100¼ .... - ........ - ... . 98:J;(- 98¾ .... - .. . .. - ........ - .. .. 
-Bo. Car. & Ga.-lst .... ii 95¼- 98 95¾- 97½ 97 - 98 96 - 98 95 - 97½ 96½- 98 97¾- 98 96¾- 98¼ 96%- 97 96½- 98 . ... - .. .. 92 - 94¾ 
~outh Yuba Water .... ~ .... - ........ - ... . 101½-101½ 101½-101¾ .... - .... - .... .... - .... 101 -101 .... - ........ - ........ - .... 103 -103 
eouth'n Pac, Cal-lst .. 6 109¾-110 111 -111 110½-110½ .... - .... 110~-110½ 111 -111 .... - ........ - .... 115 -115 lll¼-112½ 111 -111½ 111 -111 

l8t, consol., 193, .. .. ii 90 - 90¾ 88 - 90¼ 69 - 90 89¼- 92 90 - 93 92 - 93½ 92½- 95 94¼- 95¼ 94¼- 95¼ 92 - 9! 91 - 92¼ 90 - 92~ 
Au, & N, W., l8t,'41.~ 85¾- 86½ 85 - 86¼ 8! - 84¾ Si - 84¾ 84 - 84!Jii 84¾- 94 91 - 9! 91 - 9i¾ .... - .... 90 - 90¾ 90½- 90¾ 91 - 91¾ 

So. Pac., A..-!z., 1st .. .. 6 89¼- 89½ 88¾- 89½ 86 - 88 .... - . ... 88 - 96 95¾-101½ 97 - 99 97 - 98¾ 97¼- 97¾ 97 - 97¾ 96 - 97¾ 97 - 9i¼ 
So. Pac., N. lllex,-lst.6 99½-100½ 99¼-100 100 -100¼ 100¼-102¾ 102¼-105½ 106 -110 106 -107 106 -106½ 106 -106¼ 105 -105¾ 105 -105¼ lO'l½-lOi>;.. 

outhern-
lst, consol,, 1994 .. .. ~ 84½- 89½ 86 - 87 86 - 88!1( 87 - 90¾ 90 • 96½ 95½- 99½ 97½- 99¼ 95¼- 95 95 - 97 96 - 97 95¼- 97 85 - 96 
Col. & Gr., lst ..... ~-6 ... . - ........ - ...... - ........ - ........ - ...... - ... . ... . - - ... . .... - ........ - .... 113¾-114½ 114½-115½ .... - .. .. 
W. N. Car., 1st, con.6 111 -112 109 -109% 109 -110¼ 110 -112 112 -115 115 -116¾ lU -115½ 115¼-115!1( 115¼-115¾ 116 -116½ 116 -116 115,4-115}4 

Tenn. Coal & Iron-
Tennessee Divislon .. 6 77 - 78 ... . - ........ - .... 80¼- Si½ Si - 88 86 - 95 89 - 95 91¼- 92 92 - 95 93¾- 96}4 93 - 93¾ 94 - 94 
Bir, Div., 1st . .... .. .. 6 .... - ... . 78¼- 78½ 78 - 78¼ 80 - 86 85½- 92¾ 91¼- 99 90 - 96 91¼- 95 95 - 98 96 - 98 92 - 97 00½- 96¼ 
Cahn.ha Coal, 1st .... 6 .... - ........ - ........ - ....... . - .... 84 - 84 .... - ...... .. - .. . ... - ........ - ....... - ... . .... - ........ - .... 
De Bar. C. & [., gu .. 6 .... - ........ - ........ - . .. 85 - 85 88½- 88!-si 90 - 90 .... - .... . ... - ... . .... - .... .... - ........ - .... 92 - 92 

'Term'I Ass'n of ~t. L.-
lst, cons., a- . , 1944 .. ~ .... - ........ - .... . - ....... - ........ - ... ... .. - ..... .. - .... 99 -100 101 -102 102 -103¼ .... - ... 100 -103x. 
St. L. lller. B'g Ter .. ~ .... - .... . ... - ........ - ........ - .... - .... 103~-103¾ .... - ........ - .... 105 -105 103¾-105¼ 103 -103¾ .... - .... 

"T. Hnute Elec,-Gen .. 6 .... - ........ - .... .... - ........ - ........ - ........ - ....... . - ........ - ....... - ........ - ........ - .... 105¼-105¾ 
'Texas & N. Orleans-

] st, l 90~ ...... .. ...... ? .... - ........ - ........ - . . ...... - .... 110 -110 .... - ........ - ........ - ........ _ ........ - .... 110 -110 .... - ... . 
1st, consol., 1943, a-.ii 89¼- 90½ 89 - 90 90¾- 92½ 92 - 94 93½- 95 9i - 95¼ 92¾- 95 9i¾- 95¾ 9i¾- 95¼ 94¼- 95¼ 95 - 95¼ 94, - 95¾ 
Sabine Div., lst ...... 6 .. .. - ....... - ...... .. - , . ...... - .... _ .... - ........ _ ........ _ ........ _ ........ _ .... .... - ... . 108¾-l~½ 

'Texas & Pacific- · · · · ···· 
1st, a-old, ~000 . ....... ii ~3¼- 87 8391!- 85¼ 84.¾- 87¾ 87¼- 90 89¼- 94 91 ..1_.93¼ 92¼- 93% 92¾- 93¾ 91 - 94e¼ 87¾- 93 87 - 89¾ 80 - 87~ 
'ld, a-,, inc., 2000 ..... ~ 21¼- 25¼ 22 - 24 22¼- 25¾ 24¼- 28 26¾- 31% 28½- 31¾ 28¾- 31¼ 28 - 30¾ 27½- 32 23 - 29 21½- 24 17 - 22¾ 

'Third Avenue (N. Y.)-
lst, 1931' .. ............. ~ 118 -118¾ 118¼-118½ 118¾-llll 119¼-120 120 -120¼ .... - .... 119J,(-120 121½-122 121 -122 121 -121½ 121 -121 118 -122¾ 

"Toi. A. A. & Cadillac-
Tr. receipts, 1911 ... 6 .... - ...... - ........ - .... 67 -69% 60½- 69½ 69 - 69 69 - 73½ 72¾- 75 .... - .... 76 - 76 .... - ........ - .. .. 

'Tol.A.A.&N.M.,lst.6 78½- 80 .. . - ... ... . - .... ... - ........ - ........ - ........ - ........ - ........ - .. ...... - .... , ... - ........ - ... . 
Trust receipts.......... 80 - 82 79 - 80 76 - 79 79 - 80 80 - 80 79 - 79 79 - 85 83 - 87 88 - 89 00 - 95 .... - . .. .. .. - .. .. 

'Tol.A.A.&G.T.-lst .. 8 .... - ........ - .... 75¼- 75½ .... - ........ - ... ..... - ........ - ... . ... - ........ - ....... - ....... - ........ - ... . 
Trust receipt■ ........... 82 - 82 .... - .... 75 - 80 80 - 82 .... - .... . .. - ........ - .... 83 - 87 88 - 88 90 - 94 ... - . ....... _ .. .. 

'Toi. A. A. & ,Ut, Pl.-
Trust receipts ... ..... 6 .... - ........ - .... .... - .. .. 70 - 71 .... _ ........ - .... 71 - 71 .... - ........ - .... 76¼- 76½ .... _ ...... .. . _ .. .. 

'Toi.& Obio Cent,-lst.:i 108¼-109¼ 107¼-108¼ 107%-108½ 108!,,(-108¾ 109¼-110 111 -112¼ 110 -110!,,! 111 -111 110½-111 110¼-111 U0¼-110¾ 105 -111 
West. Div., 1st, '3ii .ii 105 -105¾ .. . ... - ........ - ........ - .... . ... - .... 111 -111¼ 111½-111¼ 111 -111¼ .... - ... 109¼-110 .... _ .. . 

·-T.P.&W.-lst, 1911 .. 4 .... - .... 73 - 73 70 - 72 75 - 77 76 - 80 .... - .... 77¾- 78 79 - 81½ 79½- 81½ 80 - 81¼ 79¼- 80¼ 77 _ 80¼ 
Funded coups., 189~ . 68 - 68 .... - .. . .... - .... 70 - 71¼ 72¼- 75 73½- 76¼ .... - - -

·'Tol.St.L.&K.C.-lst,6 59 - 59 57 - 57 60 - 60 61 - 63 65½- 65¼ .... - ... 72 - 72¼ .73¼- ;3¾ :::: ~ :::: .75¼- 80½ :::: = :::. 0 75¼= 1i~ 
Trust receipts...... 59 - 60¼ 57¼- 60 57 - 60 60 - 64 66¼- 671-( 70 - 73 70 - 73 73 - 75 U - 75½ 75¼· 81½ 75:l,a- 79½ 71¼- 78 

IJls. & Del.-lst, con .. :) l02¾-103¼ 103 -103% 103 -103 103 -103¼ 103¼-104¼ .... - ..... ... - .... 102¼-104 10! -10! 1r..& 105½ 105¼-105¼ .. . . .. . 
Union Pacific-

lst, 1896 ................ 6 l03¾-104!1:( 102 -103½ l02 -104, 103½-104¾ 104exi-106¼ 105¾'-1"6¼ !.06¼-106¾ 106¾-107¾ 107¼-107!1( 107~-110¾ 108 -110¼ 103½-108% 
1st, 1891' · .... .......... 6 104¼-105~ 102¼-103!1;1 102¼-lOi¼ 103¾-105 104%-106¾ 106 -10, 106¼-107 107 -107¾ 107~·108¼ 107¾-lll 108 -110¼ 103¾-109¾ 
1st, 1898 ......... · .... . 6 103 -106 102¾-104 102½-104¾ 103¾-105¼ 104%-106½ 105 -107!,,! 105;'1;!-107¼ !07½-107¾ 107½-108½ 107%-111¼ 109 -110½ 104 -110¼ 
ht, 1899 ....... ...... . 6 103¼-107 103¼-104 103¾·104¾ 104%-106 105¾-107¾ 107¼-107¾ 107 -107¼ 107¼-108 107¾-lvS¾ 108¼-111 109¾-110¼ lO!½ ·ll\J¼ 
@inking fund ...... ... .. S 07 - 98 96½- 98 89 - 95 90 - 94 92~- 97 95 - 96 96 - 99 98½-101¼ 98 - 99¾ 99 -101 98J.1!-l00 92¾- w 
.Collate1•al Trust ..... ii .... - .... .. .. - ... . .... - .... 70¼- 72:ki 75 - 75 .... - . .. . 76 - 76 . ... - ........ - .. .. .. . - . .. . ... - .... 80 _ 80 
C ollateral Trust ...... 6 ........ - .. 87 - 90 90 - 97 .... - ........ - .... 97 - 97 97 - 97 97 -100 100 -m> 96½- 96¼ 96½- 96¼ 
Collateral Trust .... 4½ .. .. . . .. - .. .. .. .. - .. .. .. - . .. . 4.3 - 43 .. .. - • •. . • .. - .. .. 43½- 43½ - . .. . .. .. - . .. . .. .. _ .. .. .. .. _ ... 

T1·11st 1·ecelpts .. ... .... 41 - 41 .... - ........ - .. .. 39 - 39¾ 38 - 46 .... - .... 40 - 42 43½- 63 48 - 50 .... - . .. . 48 - 50 45 _ 50½ 
C ol. tr. notes, '94, g.6 87 - 90¼ 83 - 87¾ 85¾- 38 87 - 88 88 - 95¼ 95 - 97 97 - 98½ 95½- 97 97 - 09 9d - 98 94, - 97 92 _ 96 

Stamped .... • .......... , . .. . - . .. .. . . - .. .. 87 - 88 87 - 87¾ 92 - 96?,g . .. - . . . . . . . . - .. .. .. .. - .. .. .. .. - .. .. 98 - 98 . . .. - . . .. .. .. _ . .. . 
Kan. Pac., 1st, 1S9ii.6 105 -105 105 -105 103 -106 104 -106¾ 105¼-106¾ 106¾-106¾ 106¾-106¾ .... - .... 107 -107 109 -110½ 109¼-110¼ 108 -lOII¼ 

1st, 1896 ............. 6 106¼-106½ 104¾-105 106 -106 106¼·107¼ 106 -106½ 107¼-107¼ 107¾-108 109 -109 109 -109 110 -111½ 110¼-111¼ 108½-110!,,! 
Denver Div ........... 6 105 -108 104 -106¾ 103¼-107 106 -107½ 107¼-108 108¼-109 108¼-109¾ 109¼-110 111 -111 111½-114¾ 112¾-113¾ 107¼-112!'( 
1st, consoJ ... ... .. .... 6 70 - 78 62 - 71 02 - 69 67 - 71 70 - 74½ 70 - 73 71¼- 74 72 - 76 75 - 80 78½- 85¾ 76 - 76 70 _ 77 

Trust receipts ...... .... - .. .. .... - ........ - ..... .. . - . .. . ... - ... . .... - .. . 72nl- 74¾ 72 - 77¼ 74½• 80 78¼- 87 77 - 81~ 60¾- 78½ 
At. Col, & Pac.-lst .. 6 38 - 38½ .... - .... 35 - 35 36 - 39 39½- 45 40 - 42¼ 41¼- 42 41¼- 46 43 - 49½ 4e1 - 45 40 - 43 39 _ 40¾ 
.At. J • Co. & W., ls r.6 .. .. - .... - ...... .. - ........ - .... 37 - 42 41¼- 41¼ ... - .... 41½- 42½ .... - ........ - .... 40 - 40 .... _ ... . 
Oreg. Sb. Line-lst ... 6 88 - 93¼ 88 - 92 88¼- 91¾ 88¼-- 92 92 -102¾• 97 -101¾ 97½-100¼ 98¼-102¾ 102 -105¾ 104.¾-106¾ 105¼-110!'( 100 -110¼ 

Trust receipts . . 87¾- 93½ 88 - 91¾ 88 - 91½ 89 - 90¾ 92½-102¼ P7 -101¾ 97¼·100¼ 99½-104¾ 103¼-107½ 106 -107¾ 105¼-110½ 99¼-110 
Or.Sh.L.&U,S.,con.~ 41¼- 49 39 - 44~ 4.0 - 42½ 41¾- 43¾ 44 - 53 47 - 51¼ 47 - 52 50¾- 59 55¼- 60¼ ... . - .... 60 - 60 _ .. 

Trust receipts........ . - . . . . . . . . - . . . . . . . . - . . . . 40¼- 42 44, - 5!1. 4R - 51½ 44.Jij- 51% 49½- 60:J4 56¼- 62 58 - M¼ 58¼- 64. 52 _ 63¼ 
Collat,Tst,,1919,a-.~ 26¾- 28 23 - 25¼ .. - .... 21 - 22 23½- 25¼ .... - ........ - . .. . 36 - 36 .... - .... 30 - 36¼ 2P - 29 29 _ 29 

Trust receipts...... . .. - ........ - ........ _ .... _ ........ - ........ - . .. .. .. - ... . . .. - ... 34 - 34 .... - ... . .... _ ........ _ .. .. 
Utah Southern-Gen. 7 ... - . .. . .. . - .. .. . .. - .. .. . .. - , ....... - .... .... - .... 86 - 86 .... - ........ - .. . . 92 - 92 .... _ .... _ .. .. 

Ex1en, 1st, 1909. ,,- . ... - ........ - ........ - .... .. - .... 65 - 65 67 - 67 64 - 65 .... - .. . ... - ....... - .... 6i - 64 61 _ 61 
U.Pac.Den.&G.Con.~ 35 - 39% 32 - 37¼ 32¾- 36¼ 34.¾- 38 37¼- 43 4.0 - 41¼ 39 - 40¼ 38½- 45 39¾- 46¼ 38¼- 42¾ 37¼- 39¾ 30 _ 39¾ 
Un.Pnc.L.&Col.,lst.~ .... - ........ - .... ... - .... 31 - 35 36 - 44 42 - 42 40¼- 41½ 40¼- 43½ 46 - 4.6¼ 45 - 47 .... - ...... _ .. .. 
Utah & No., a-., 1926.ii .... - ........ - ........ - .... ... - .... .. - ........ - . ... 86 - 86 . ... - .... - .... 92 - 92 . . .. - ........ _ .. .. 

IJ. S. Cordage-1st ....... 51 - 64 50 - 58% 53 - 57 53½- 57¼ 40 - 59¾ 35¼- 44¾ 35¼- 42 41 - 46!1-.( 50 - 50 .. - ....... - ........ _ .. .. 
Trust receipts .. .. ...... .... - ...... .. - ........ - .. .. .. . - ........ - .. .. .. . . - . .. . . .. - 42¾- 45% 47 - 50¾ 41¼- 49 40¼- 42¾ e22¼- 40¼ 

IJ. S. Leather- 191~ .. 6 110 -112 lll¼-112¼ 112~-113 113 -115 lll¼-114 113:J(-114 114 -115 113¾-114¼ 113Jij-114½ 114 ·115 110½-lll½ 110}9-112 
:Vlra-inia lllidland- I 

General, 1936 .... .... ~ 96¼- 96¼ 91!J.(- 92 94 - 95 96 - 98 9!1.¼- 96 96¼-103 101 -101 101 -102 101¼·102~ lOH<i-104 100 -101¼ 100 -101 
Gen., gua1·.stampt>d . .l 96 - 96½ 92 - 92 92 - 95 96 - 96¼ 05 - 96 96¼ 103 101 -101¼ . .. - .... 101!}.1-102 101!1(-103½ 100¼ 100>9 98¼-101¼ 

Wabash- I 
1st, i:old, 1939 ....... . ~ 10!1.¾-105¼ 104¼-105½ 104½-106 105¾-107 10!¾-106½ 106 • 108¾ 106¾-107¾1106¾-108¾ 10s, -109½ 108½-109¼ 106 -106¾ 100 -106¾ 
~d mort., a-old, 1939 . .} 68½- 71 63¾- 67½ 63¼- 68½ 06½- 71¾ 70¾- 77 75)9· 78¾ 76 - 80 I 76 - 80½ 76¼- 81 77 - 79 75 - i7¾ 68 - 76¾ 
Deb. inc., 1939, I!!, ll. ti 21 - 21 21 - 21 21½- 23 22 - 26 25¼ · l'IO¼ 29 - 30¼ 28¾· 30¾ 20½- 33 31¾ • 35 30 - 31½ 26 - 29¾ 22 - 27¾ 
fSt,L.K.C.&N.lt'I E.1 104¾-104¾ 10'l¾-lo4¾ 101¼-101½ 101¾-101¾ 102 -102¾ 102¼-103 103¼-103¼ 103¼-103¼ .... - ........ - ........ - .... .... - .. .. 
No. Mo,-ht, lS9ii .. 7 101,½-102 lOl!J,( -101¾ 101¾-102¾ LU2¼-102¼ 103 -103¼ 103¾ 103:>f. ... - .. ..... - ....... - .... . ... - .... ... - ... ... - ... . 
.,_t,C.B'lle, l11t, 190 ·t, LOi, -lOj ... - ........ - ........ - .... 105!,ii-106 .... - .... - .. .. . . - ........ - .... 105 -107 .. . . - ... ... .. - •.•• 
I), & Ch. Ext• I 94 .. · l-17 - Iii 95 - ll5 95 ,;.- 95 - rl8 - 98 AA - mu,t l-lll½- ll-;' ll6!}.(- 981.. 99 - 99 96¼- 98 97 - 97½ 95 100 
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RAILROAD AND MISCELLANEOUS STOOKS. 101 

1~9a-Concluded. 

BONDS. ,~~ARY FEBR'RY: MARCH. ~~I~ ~~ ,TUN1:_ ~ULY_:_ AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER-

---------- Low.High Low.High Lo w. Hl1th Low.High Low.High Low.Hi,zh Low.High Low.Hl11h Low.Hi,zh Low.High !Low.Hlgh Low.High 

West. N. Y. & Penn.-
1st ........... . ........... . 1) 10274-103½ 102¾-103½ 103½-105~ 105¾-105¾ 1013½-108 108 -110 107¼-100½ 100½-100½ l09¾-110 110½-111½ 109 -110 107~-110 

:;1;l:, ~?,\3u:7·:~~t: ·24 = 24·· .... - ~~.½- ~~~ .~~½~ ~~~ ~:.½~ ~~. ~~ = ~~~ .~.~ = ~~~1·~•~¼= ~~~ .~.~ = ~~--
Trust recdpts... ..... . 23½- 24¼ 24 - 25 24½- 27¼ 28 - 31 29¾- 31 30½- 30% .. - ........ - .. . . . .. - . ... . - ........ - .. . .. .. - .. .. 

Incomes 1943 . ..... ... ~ ... - 18¾- 18¾ 18 - 10 18¼- 19 10 - 20¾ 17 - 19½

1

16 - 17¾ 13 - 16¼, 
W. Union Telegraph-

Registered ........ ..... 1 114 -114 .. .. . ... .... - ... . llO -110 .... - . . 112 -112 .... - .. . .. .. - . . . .. .. - .•• • 
Collateral trust ..... ~ 106 -108½ 106 -108 107 -107% 107 -100¼ 108½-110 110½ lllJ.1? 108½-110¾ 110 -111 111 -111½ 110 -110½ 107 -110 108 -110 

W.Va.C.& Pi1tt1.-lst.6 ... - ....... - ... - . . 106½-106¾ ... - ... - ... . 110½-110¼ .••. -
Wheel'g & Lake Eric-

lst .. ...................... ~ 100 -100 100 -100½ 100 -100 97½-102¼ .... - .... 102¾-104 103¾-104 103¾-105¾ 105 -106 103 -103¾ 105 -105 104. -105 
Consol . .... . . ... . ....... 4 .. .. 
Ext.&Jmp .-~.,1930,ii .. .. 
Wheel. Div., 1st ...... ~ 93 - 93 91),(- 92 

Wiaconsin Cent'l Co.-

72¾- 72¾ 71¼- 71¾ 71'.¾- 72¼ 
91 - 91½ 91¾- 91½ 91¾- 92 111 - 91¾ 01½- 93 92½- 92½ 92~- 92½ 93 - 93 02 - 92¾ .... -
93 - 94½ 91½- 91½ 92 - 93½ 92¼- 95 94½· 94½ 93¾- P3¼ 

1st, iiold ................ . ~ 45½- 61¾ 45 - 48 44 - 4.9¼ 50 - 56 56 - 67% o5%- 57 55 - 58½ 57½- 57½ 62 - 63 60 - 60¼ 50½- 5! 35 - 50~ 
Trust I ecelpts .... ......... - 54½ · 65 55 - 57¾ 55 57 55½- 5874 56¾- 61½ 5i½- 61½ 56½- 60 50 - 56 29 - 60~ 

JncnmP. 19 "·· ....... ~ . .. . - . ... fl½- 7 fi - R~ !I 10¼ lll½- 11 1l - 1l 10¾- 11¾ H - 14 12 - 1'? 17 - 17 

PRICES OF RAILROAD AND MISCELLANEOUS STOCKS ON THE NEW YORK STOCK EXOHANGEr 
The following tables show the highest and lowest prices of railroad and miscellaneous stocks in New York 

for each month of the last :five rears. The tables are compiled from sales ma.de at the New York Stock 
Exchange. One hundred-share lots form the basis of the compilation, except in the case of those few stocks 
which s~ll almost entirely in small lots. 

18»1. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. ~EPT'BJCR O CTOBER. NOV'BER. DEC'BEB ~ 
--- --·-- ----· --- ---· ---- ---- --- --- --- ----1----
Low.Hlirh Low.lilirh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgt. ---------- --- --- ---- --- ------ ---- ---- ---- ---- ------

RAILROADS. 
Albany&Susquehanna . .- .. - .... 167 -167 162½-162½ .... - .... 167½-167¾ 166 -165 .... - 162 -162 . ... - ... 165 -165 147 -147 .... - .... 
Atchtson Top. & S. Fe. . 28½- 32½ 26½- 30¾ 24%- 28 27¼- 34¾ 28½- 34¾ 29½- 33% 30¾- 33% 31¼- 41¾ 397,i- 47½ 41¾- 46½ 40 - 44 42¾- 46 
Atlantic & Pacific.. ..... 6 - 6 5 -5¼ 4¾- l\¼ 4¾- 5¾ 4¾- 5¼ 4%-, 5 4½- 4% 4¾- 7 6 - 6¼ 5¾- 6 4¾- 5~ 4¼- 5~ 
Bo.It. & O. 8. W .- Pref . . •H - • • • • ••• - ••• . 2¼- 2~ 2 - 2 ••. - • • . . 2~- 2~ •••• - ••• . 2 - 4 4~- 4½ . . . - •... . .•• - . . • . 5~- 5~ 

Bellev.&So.111.-Pref . .... - ........ - ........ - ....... - .... 136 -140 135 -136 .... - ...... - ........ - .•. . ...• - ........ - ........ - .. . . 
Bost.& N. Y. Air-L., prf 101 -103 100 -103½ .. - .... 100 -101½ 100 -101 99 -100 .... - ....... - .... . .. - ........ - ........ - .... 100½-100~ 
Brooklyn Elevated. ..... . ... - . . . 29 - 29 . .. . - . . .. 30 - 30 . . - . .. . 25 - 25 .. .. - • .. . . . • - . .. . . . .. - . .. - .. .. . .. - .. .. - ... . 
Buff. Roch. & Pittsb .... 29 - 34¾" 34 - 36~ 34 - 36¾ 35 - 37¾ 32½- 37¾ 32 - 34¾ a21,s- 33½ 33¾- 41½ 38¾- 43¾ 39¾- 42¼ 38½- 40¼ 30:1:(- 42¼ 

Prei .................... 74 - 76% 76%- 77¾ 75¾- 78 76½- 79¾ 77 - 79'¼ 77¼ 78¾ 78 - 78½ 78½- 81¼ 79½- 80¾ 79 - 80¾ 78 - 78½ 78½- 71»&-
Bur. c. Rap. & North ... .... - .. .. 26 - 25 22 - 22 20 - 21 25 - 30 25¼- 32 25 - 30 30 - 30 .... - .. . . . .. - .. 40 - 40 .... - . .. . 
California Pac'fic .... ........ - ........ - ........ - ........ - ........ - .... - ........ - ........ - ... . 13 - 13 14 - 14 .... - . . .... .. - ... . 
Canadian Pacific . . . 72¾- 75¾ 73 - 77 75 - 78¾ 777,i- 80¼ 76 - 79¾ 76¾- 80 80¼- 82¾ 81¾- 86¼ 85¼- 91 87¾- 90 85 - 89¼ 87%· 91!,i 
Canada Southern....... 48½- 61¾ 50¾- 62¾ 48 - 51 49½- 52% 4.8 - 52 48¼- 49¼ 47¾- 49¼ 47¾- 55 52 - 61)4 ·57 - 61½ 67¾- 61¾ 60½- 64¼ 
CedarFn.lls& Minn ..... 4½- 4½ - •. . . 3¾- 6½ 5½- 8¼ 7 - 8 6½· 6% 5½- 5½ 7¾· 9 7½- 8 .... - .•... . .. - .... 7¼- 7¼ 
Cennal oi ~t>wJersey. 106 -118 111 -119¾ 112¾-117 114½-122¾ 113 -121¼ tl05¼-115 106¼-115¾ 108 -120 117 -120¼ 114 -120¼ 109 -115¼ 110!):(-114¼ 

1 o Rights........... .. .. - . .. . .. .. - .. .. .. .. - . .. . . .. . - .. .. .. .. - . .. . 1¾- 2~ .. - .. .. . .. • - .. .. .. .. - .. . .. .. - .. .. • .. • - . . .. .. .. - .... 

Central Pacific .......... 30 - 31 29 - 30 29 - 29¼ 29 - 31¾ 30 - 32 31 - 31 31 - 31 29 - 33½ 32½- 34½ 32½- 34¼ 31¼- 32 32 - 35 
Ches. & O.- Vot.tr.cert. 17 - 19½ 18¾- 19% 16 - 18 17 - 19¼ 16¼- 19 15¾- 17½ 14~- 17 16¾- 22¼ 21 - 28 25)4- 27¾ 22½- 25¾ 23¾- 27 

1st pref ....... ......... 44 - 49¾ 48 - 54¼ 50 - 527,i 62¼- 54¾ 45 - 53½ 45¼- 49 42 - 48 42½- 55 63½- 60% 67½- 60¼ 52½- 68 56 - 60¥ 
2d pref ................... 29 - 32¾ 31½- 34½ 29 - 32¾ 81½- 33½ 26¼- 32¼ 28¼- 29 22 - 28½ 24 - 37¼ 34¼- 40¾ 38¾- 41 34 - 38½ 37½- 40>(. 

Cblcaa-o & Alton .......... 128¼-130 127 -130 124¾-126½ 123¾-126¾ 123 -126 124¼-126 125 -128 129 -130 131 -139 137 -139½ 139 -139 137 -lU 
Prei ........ .................... - .... 165 -165 . ... - ... . 160 -160 .. .. - ... . - ... 158 -168 148½-157½ .... - .... 157 -157 .... - .... 157 -161 

Chic. Burl. & Quincy .. , 85½- 93¾ 79¾- 88¾ 75¾- 80¾ 79¾- 82 85½- 91¾ 85½- 80 79 - 88¾ 79%- 96% 94¾-100¾ 95½-100¾ 96 -102¼ 101¾-110 
Chic. & Eastern Ill ..... 41¾- 49¼ 47 - 48¼ 46 - 48½ 48 - 67¼ 58½- 67¼ 62¼- 65¼ 63½- 65 62½- 72¼ 69½- 73½ 70½- 72 65 - 70 64½- 70 

Pref ........................ 80 - 92 80½- 91½ 88½- 91¼ 90 - 97½ 93 - 97% 91½- 9:1¼ 00½- 94 91 -100 07½-103½ 99½-102½ 93 - 06 95¼-103 
Chic. Mil. & St. Paul. ... 66~- 57~ 62¾- 56¼ 51¼- 67¾ 55½- 65½ 60¼- 66% 60¾- 64¾ 60½- 65% 61¼- 71¼ 69¼. 76 72%- 76¼ 73¾- 76¼ 75¼- 82%, 

Pret ... : ... ... .. . .. ......... 105½-112 109½-113¾ 109¾-113¾ 109 -116¼ 109¾-115¾ 110 -113 108 -113 108½-118 117¼-122 J,16½-119 117 -110¾ 119¾-123:¼. 
Chic. & Northwest ....... 104¼-108¼ 105 -108¾ 102¼-107 104¾-111% lOtl½-111¼ xl03¾-109102¾-105½ 103¾-112¼ 110¾-117¼ 113;~-117¾ 113 -117!1( 113¾-118'( 

Prei . ........................ 133½-138½ 133 -138 130 -138 131¼-137!,( 134 -136½ 129¾-134¾ 132 -13:1½ 131¾-137¼ 137 -138½ 138 -130 137½-140 130½-142¼ 
Chic. R. I. & Pacific. .. . . 67¼- 72¼ 66¾- 71¾ 63¾- 70¼ 69 - 80 73 - 80¾ 69¼- 77½ 69 - 74¾ 69½- 81¼ 81¾- 87¾ 78 - 84½ 70¼- 85¼ 83¾- 903,s. 
Chic. St. Paul M.. & O ... 23½- 27 24 - 26 22 - 24¼ 24¼- 29 24½- 28¼ 23 - 25¼ 21 - 24¾ 22¼- 20¾ 20¼- 35¼ 31¾- 85% 30¼- 37¾ 36 - 49¾-

Prei ........ ............... 77½- 82¼ 80 - 84½ 82 - 83 83¼- 86¾ 83 - 84 82½- 85 79 - 82½ 78¾- 89½ 88%- 95 92½- 95 91 - 99½ 98 -113¾ 
Clev. Cin. Chic. & St.L. 69¾- 65% 61 - 64¾ 58¼- 62 60 - 65% 60 - 66% 67¾- 63½ 66¾- 62¼ 58¾· 70 687-£- 74½ 70:ij- 74 67¼- 71➔4 70½- 72¾ 

Pref.. .......... . . . . . . .. . . . . 94 - 98 95 - 96 91 - 95¾ 92 - 95 92 - 96 . . - .. • 90 - 91 90¾- 96 96~- 97½ 95 - 97 94 - 98 96¾- 9~ 
Cleve. & Pitts., a-uar .... 150 -152 148 -151 160 -150 150 -152 145 -151¼ HS -148 147 -150 147¼-151 150 -152 150 -151 146 -148 146½·160 
Col. Hock. Va.I. & Toi .. 26¾- 29 26 - 28 24¾- 27½ 24 - 28¾ 26 - 29½ 23¼- 26½ 22 - 25 23 - 28¾ 27 - 34¾ 31¼- 34½ 28 - 31½ 27¾- 3~ 

Ria-hts .................... · .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. . . 1½· 2 .... - .. . 

Pref., l11t subs. paid .. .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. . .. .. - .. . . 62 - 68 
Delaware & Hudson ... 130¼-136½ 133 -139¾ 129¼-134¼ 132½-137 130¼-136½ 126 130¾ 126 -129¾ 1243{-135¼ 133¾-l:10¼ 127½-136¾ 120½-129¾ 120¼-124¼ 
Del. Lack. & Western .. 131 -139¾ 136¾-140¾ 133 -137¾ 134½-140¾ 134½-140¼ *133¼-37¾ 130¾-135½ 130½·142¼ 140 -145¾ 139 -144¼ 135¾-140½ 136¾-141¼ 
Denver & Rio Grande .. 17¼- 20¾ 18 - 19½ 16¼- 18¾ 17 - 19% 17 - 19¾ 15 - 17¾ 13¼- 15½ 14 - 18 16,si- 20 18¾- 21 15 - 17¾ 1~ - 18¾ 

Prei ............... ......... 67 - 63¼ 59¾- 61¼ 56½ - 60 57½- 61½ 55 - 61¾ 46¾- 56¾ 40 - 50 41 - 48½ 45½- 61¾ 47¾- 60¼ 42 - 47½ 43½· 48¼ 
Des M . & Ft. D.... .. .. ... 4¾- 5 4¼- 4¾ 4¼- 4½ 4¾- 6 6¼- 6~ 5 - 5 4¾- :1¾ 6½- 7 6½- 7~ 6¾- 7½ 6 - 6½ 6~- 8¼ 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . .. - .. .. 12 - 12 16 - 16 .. .. - .. .. .. .. - .. .. . . .. - .. .. • • • . - . . .. .. .. - . . • .. . . - . .. . .. .. - . .. . .. .. _ . . .. 1 - 1s 
Duluth~. S. & Atl ....... .... - . .. . 5½- 6 5¾- 5¾ 6 - 5 5¾- 5¾ . •• - .. ...... - ........ - •... 5½- 8¼ 7 - 8¾ .. - ... . 6¼- 7 • 

Pref .... ................... 12¾- 14 14¾- 15 ...• - ....... - ........ - .... .... - ... . .... - ........ - ... . 12 - 17 15 - 17¾ .... - .. .. 13½- 16 
Ee.st Tenn. Va. & Ga.... 7 - 8¾ 7¾- 77,i 6¼- 7½ 6¾· 7¾ 6¼- 7 5),4- 6!1:( 5 - 5¾ 5 - 6¾ 6 - 7 6 - 7 5¾- 7 6½- 7~ 

1st pref...... ............. 60¾- 66 61 - 63 52 - 54 57 - 58 60 - 75 c'? - 54 42 - 50 45 - 51 45 - 52 45 - 45 42 - 44,½ 85 - 42 
~d pref . .. . .. .... . . . .. . .. . 16 - 19¼ 17 - 18 15 - 16¼ 15½- 16¾ 14 - 16 13¼ - 14½ 9¼- 13% 10 - 14¾ 14 - 15 13 - 14½ 11¼- 14¼ 10½- 14¾, 

Ellzabetht.Lex. & B. S. ... - .... 18 - 18 13 - 13 .... - ........ - ........ - ........ - ... . 17 - 17 17 - 17 16 - 16¾ 17 - 17 17 _ 18 
Erle & PittsburK ..... . .. .. .. - .... 118 -118 .... - ........ - ........ - ....... _ ....... _ ........ _ ........ _ .... . ... _ .... _ .. .. .... _ 

Evansville & T. Haute. 112 -115 111½-113 113 -118 121 -129 120 -128 116 -128 lH¼-120 114 -122½ 123 -127 125 -125 119 -119¼ 110 -122 
Fllnt & Pere Mai•q ...... 18¼- 22 21 - 24½ 20 - 21½ 22¾- 26½ 21 - 24½ 16½- 20 17 - 19½ 19 - 23¼ 23 - 27¾ 25½- 25½ ... - .... 24 - 28¼• 

Pref ........................ 81 - 84 81 - 83 78 - 81¼ 81½- 86½ 82 - 83 .... - .... .... . ...... - .... 81½- 82 76¼· 80 78 - 78 78 - 87¼ 
Geora-ia. Pacific........... 6½- 8¾ 8½- 8½ .... - ........ - ........ - .. .. 6¼- 6¼ .. .. . . .. . .. - . . . . ... - •• .. .. .. .. .... - .... .. . . - ... 
Great Northern, pref .... 72 - 79 78¼- 86½ 81 - 89 88 - 92½ 82½- 89¼ 85½ - 87¾ 86 - 80¼ 88 - 97½ 97½-110½ 108 -111 109½-112 111½-124½· 
G.B. W.& St.P.,subs.pd 6¼- 8½ 7¾- 8 7 - 8¾ 7½· 8 7¾- 8 7 - 7 5 6 6 - 8¾ 8 - 12¼ O -:1:12¾ 10%- 11¾ 10¾- 12¾ 

Prei........... . . . . .. . . .. .. .. .. - . .. . 14¼- 14½ . • .. - .. . . . . .. - . .. . .. .. - . .. . .. .. - .. .. .. .. _ .. .. .. .. _ .. .. .. . . _ .. .. .. .. _ .. . _ • . . .. .. _ .. . 
Harlem ...................... .... - .... 268 -275 270 -270 265 -265 263 -265 251 -254 .... - .... 245 -245 ... . - 254 -254 254 -260 250 -253 
Ho11■ton & Texas Cent. 2 - 2½ 2 - 2¾ 2½- 2½ 3 - 4 3 - 3 . . . . - . . . . . . . . - . . 4 - 4½ 3 - 3¾ 3 - 3 3 - 3½ 3 - 4 
Illinois Central ........... 97¼-103½ 95¾-101 90 - 96 96 -102¼ 97 -101¾ 92 - 98 93 - 95½ 92½-101½ 101 -104¾ 101 -104½ 99¼ ·102½ 101¼-109¾ 

Leased line, 4 p. c. .. .. 90¼- 91¼ 91 - 92 . . •• - .. . . 91 - 91 96 - 96 . . .. - .. .. 90 - 90 . . .. - .. . - .. .. 91 - 91 9:1 - 94 90 - oo 
Iowa Central.............. 6½- 7½ 7¾- 7¾ 6 - 6 7 - 9¼ 8¼- 9 7 - 8¾ 6½· 6½ 6 - 10¼ 9¼- 12 10 - 11¾ 8¾- 9¾ 10 - 16 

s1¥2~:1ti~t~:~n;~ ~~ 12:~ = ~:r: ~ ~v~~ ~;1?M= ~~( ; ~:~11:::: ~ ·:::1:: ~ ~;1? ~ ::~ ? ~: :~ ;8:1? t 
Pref. . .. .. . . ... .. .. . .. .. .. .. .. 7 - 111-4 11½- 11½ 10¾- 13½ .... - .. . .. •• • • .- .. .. - .. .. 12 - 12 l!l¾- rn¾ .... -

• Ex-dividends. t Ex-rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



'1. O!.! RAILHOAD AND MISCELLA E OUS T OCKS. 

--===-=- ----=-==============================-=================== 
.t891- Conttnued . 

STOCKS. 
JANUARY FEBR'RY, MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.HIIZ'h Low.High Low.High r,ow.Ulgh Low.IIilZ'h Low.High Low.High -----------1---- ---- ---- ---- ---- --- ---- ---
~:::s~~n&&w;::'~:~k~ :::: = :::: :::: : :::: :::: : :::: 'io = ic;· -~~- = ~~ .. :::: = :: .. -~~~= ~~ :::: = :::. ~~ = ~~ ·::: : :::. 'io = ii½ 'is : ii," 
\\Lake Erie & Western ... 13½- 15¼ U - 15¾ 13 - 14% 13¾- 14¼ 12%- 14¾ 12¾- 13¾ 12½- 14 12¼- 17% 15¾- 22½ 18¼- 24¼ 17 - 20½ 19%- 22¾ 

Pref ........ ..... ........... 54¾- 58¾ 511¾- 59¼ 54¼- 58 57¾- 61½ 55½- 61½ 55 - 57½ 53 - 57¾ 54 - 65 62 - 69¾ 62¾- 68¼ 59~- 66¾ 66 - 70 
'Lake Shore ................ 106¼-109¾ 109%-113¾ 108 -111½ 109½-113½ 108¼-112% "'105½-111 106½-110½ 107½-117 115¾-125% 122¼-126¾ 120¾-125¾ *22¾-127 
. Lonir Island............ .. . 86 - 88¾ 88 - 91 86½- 96 92¾- 96¾ 91 - 93¾ 93¾- 96½ 94 - 99 95%- 97¾ 97¾- 99¾ 97 - 99 94 - 96¾ 95½- 96¼ 
Lou. Ev. & St. L.-Coo . 30 - 30½ 28 - 30 .... - ... 27 - 28 28 - 28 .. - ... . 26 - 26 25 - 27 27½ 28 25 - 25 ... - .... 21 - 21 

Pref.. .. .. .. . .. .. .. .. .. . 55 - 63 61 - 62 .. .. - .. .. 60 - 63 .. - .. .. . . .. - . .. . . .. . - . . .. . - . . . . 60 - 60 59 - 59½ . .. . - . .. .. . - . ... 
,Louisville & Nn.shvllJe. 71¾- 79¼ 73¼- 77½ 71%-- 75 73¾-- 82 73;½- 82% 69%- 75¾ 67½- 75% 65%- 78½ 76½- 82¼ 76¾- 81½ 75¾- 79 77¼- 83¼ 

Rights ........ ............. .. . - ........ - .. . - ........ - .... .... - ........ - .... ·Ou½-"13¾ .... - .... . ... - ... .. _ · ....... - ... . ... - .. .. 
Louisv.New Alb.&Chlc. 19 - 27 22¼- 27 18 - 25 22 - 29½ 23¼- 29 19 - 25 18 - 22½ 18½- 28¾ 26 - 29¼ 24 - 27½ 20 - 23¼ 23 - 25¼ 

·Louisv. St. L. & Texas 15 - 18 16¾- 16½ 5 - 16¾ 12 - 14¾ 12½- 15 12 - 12 .. .. - .... 12 - 13 12½- 15½ 13 - 17½ 14 - 17¾ 14 - 17 
:Mahoninir Coo.I R'wo.v .. 85 - 85 .... - ........ - .... 77½- 77Xi 75 - 77 ... - .... 70 - 70 75 - 75 ... - .... - .... - .. . 90 - 90 

.,Pref ........................ 105 -105 .... - ........ - .... 101 -109½ .... - ........ - .... . ... - .... .. - ........ - .... . .. - ........ - ... 109 -109 
.1tlo.rq, H. & Ontonagon .... - ........ - .. .. 15 - 15 .... - ........ - ........ - .. .. . .. - ........ - .. . .. - .. .. .. . - ........ - .... - •••• 
Manhattan Consol-- .... 96¾-105 103 -106½ 102 -106¼ 104¾-109 101 -106¾ 99 -103 95 -100½ 96 -104½ 101½-106½ 1007-(-10!¾ 997-(-103¾ 100½ lOi;.( 

'lUo.nbatto.n Beach Co... .. .. - . .. . . .. - .. .. 4¾- 4¾ 5 - 5 5½- 5½ 3½- 4 . .. - .. . 5 - 5 4 - 4 3½- 3½ ... - .. .. 3 - 3½ 
· Memphis & Charleston . 40 - 40 36 - 36 .... - .. .. .. . - • .. . 33 - 33 .... - ........ - .. .. . . - . .. . .. . - .. . . 22%-- 22% . ... - ........ - .... 
·_Mexican Centt·al .. .. .. .. 19%- 24¾ 21%-- 23¼ 18¾- 21 20%-- 23% 20½- 22 18¾- 20¼ 17¾- 18¼ 19 - 23½ 21%- 25¾ 21¾- 24½ 19 - 22 20½- 23¼ 
·_Mexican Nat. Ce1·t...... 5 - 5 5 - 5 .. .. - .. .. 5 - 5 5)4- 5¾ .. .. - .. .. .. .. - .. .. 5 - 5½ 5 - 5½ .. .. - .. .. .. .. - • • •• • • .. - .... 
:Mlchia-n.n Central ........ 91 - 93 93 - 96 90¾- 92 91 - 95½ 89¾- 93¾ 89 - 91 87½- 87¾ 93 - 99 97½-103½ 100 -107¾ 10414-107:}.j 107)4-109¾ 
.Milw. Lake Sh.& W • ... 88 - 03 73 - 81 80 - 82 79 - SO 73½- 79 80 - 80 .... - .... 76 - 75 so - 85½ 80 - 82½ 71 - 73 81¼- 93 

Pref . .................... 105 -111 100 -105¼ 104 -105 102½-105¼ 98½-104 102 -111 104 -110 104 -108 106½-1137-( 108)4-111\11 110 -111¼ 111½-133 
Ilnneapolis & St. L.... 4½- 6½ 4 - 6¾ 3¼- 4 4 - 5 4½- 4½ 4 - 4 4 - 4 3¾- 9 7¼- 7¼ 6 _ 7¾ 6½- 9¼ 8¾- 9¾ 
Pref........... ............ 10 - 12½ 9¼- 12 8 - 9 9 - 12 · 11¾- 11¼ 9 - 10 7%- 9½ 8¾- 18 15¼- 18 14 _ 15% 13½- 20½ 19 - 21¼ 

mo. Kansas & Texas ... 11¼- 14 12 - 13¾ 11¼- 12¾ 11¼- 16¼ 13½- 16 14 - 14¼ 14¾- 14¾ 13½- 17½ 16¾- 20 17 _ 19¼ 15 - 17 16¼- 19¾ 
· Pref ........ ................ 20¾- 23½ 21 - 24 19¾- ~1¾ 20¾- 25¾ 22½- 26 22%- 25 20 - 24% 21 - 25¾ 27¾- 29¾ 25¾- 27¼ 23¾- 2~½ 25½- 29¾ 
•Missou1·i Pacific .......... 60¾- 67¾ 6tl - 68¾ 64¾- 68 66¾- 73¾ 65½- 73½ 64¾- 70% 64 - 68½ 63¼ · 73¼ 59¾- 77¼ 54'¾- 61¼ 57½· 61¼ 56%- 64¾ 
·.Mobile & Ohio .... . ....... 26 - 28¾ 29 - 40¾ 35 - 43¼ 39¾- 44¾ 39 - 43¾ 36 - 44¾ 34½- 40½ 35 - 42¾ 40¾- 45 42½- 45 41½- 42 40 - 43¼ 
· Mori-is & Essex ........... 145 -147 146 -147¾ 143 -148½ 146 -148¼ 144½-148¼ 140 -140 137½-142 142 -145 141½-144 142¼-144¾ 143 146 141¾-145 
·Nasbv. Chatt. & St. L ... 93 - 95 93 - 95 93 - 93 *94¼-100 09¾-110 107 -108 +so -110 79¾- 88½ 85 - 91 83½- 86½ 87¼- 89 , 88 - 9!¾ 

Rights ..................... .... - ... ... - ........ - ........ - ...... - ........ - .. . . 12½- 17 .... - ........ - ...... - .... . ... - ....... - .. .. 
N ewp' t N. & ll'li 11s. Val. .. .. - .. .. .. .. - .. .. .. . - .. .. .. .. - .. .. .. .. - .. .. . .. . - .. .. .. .. - . .. . .. . - .. .. 15 - 15 13¼- 13¼ .. .. - .. 1 12 - 12 

·,N. Y. Cent. & Hud. Riv. 100¾-104 102¾-104¾ 101 -103½ 102½-103% 99½-103¾ 99,½-101 98¼-100~ 98% 106¾ 104¾-112 108¾-115 109,½-115¼ 114½-ll~ 
·N. Y. Cbicall'O & St. L ... 11¼- 13% 12¾- 14¾ 12¼- 13¼ 13¼- 14% 12½- 13¾ 12 - 13½ 12 - 12 11¾- 14¾ 14¾- 20¼ 17¾- 22¼ 18 - 21 I 20 - 21¾ 

1st pref........... .. .. .. .. 57 - 70 65 - 68 66¾- 66¾ 66½- 68 66½- 67¾ 65 - 68 64 - 68 66 - 72 73½- 82¼ 79½- 84 79 - 81½ 78¼- 81½ 
~d pref ................ .... 23 - 26¼ 26¾- 31¾ 26)4- 29¼ 29 - 30¾ 28 - 29½ 26 - 28½ 23 - 26¾ 24 - 32% 31¾- 43¾ 40 _ 47¼ 38¼- 45¾ 42¼- 457-1 

N. Y. Lack. & West . .... 104 -109¼ 109¼-110 108 -110 108½-109¾ 108 -110 105 -108 108 -108 lOB -108¾ 109 -109 106 -107 106 -107 i1os -109¼ 
"N. Y . LakeErie &West. 19 - 21¾ 19½- 20¾ 17¾- 19½ 18¾- 22½ 19 - 22¾ 18¾- 20% 17½- 19½ 17¼- 26¾ 25 - 31¾ 28¾- 31¼ 26%- 30¾ 29%- 34¼ 

Pref...... .. .. ... ........ 48½- 52 51¾- 54½ 50 - 52½ 51¾- 56¼ 49¾- 56¾ 47½- 53 48½- 50 49 - 64¼ 62½- 72% 66¼- 71 64:)!- 70¾ 1 60 - 77¾ 
:N. Y. & New Ena-land ... 32%- 41¾ 35 - 38¾ 32 - 36½ 36¼- 41¾ 33¼- 41¾ 33 - 36¾ 31 - 34½ 31¼- 39% 37¾- 43 36¾- 40¼ 35¼- 39¾ 37¼- 42~ 
1 • Y. N. Ha.ven & Ha1·tt. 254¾-270 265 -271 t226 -228¼ 230 -230 230 -231 .... - .... 225 -228 225 -230 225 -230 229 -231½ 224½-229½ 226 -228 

Ria-hts .... .. .... ..... ... .. .. . - ........ - ... . 30 - 32 29 - 30½ . .. - . . . ... - .. ...... - ........ - .. .. - •• _ .... - 1 - .. 

·_N. Y. & Not•tbern pref ..... - .... 16 - 21 . 17¾- 19¼ 19 - 22 18½- 21¾ 18 - 18 .... - .... 17 - 19½ 'i6 - io½ 'i6 - 1; .. 17 - 17 I 16½- 18¼ 
'N. Y. Ontario & West ... 15¾- 17¾ 16¾- 17¾ 15¾- 18M 17 - 18¾ 15¾- 18¼ lf 16¼ 14 - 16½ 14¾-- 19 18 - 23¼ 19½- 21¼ 17½- 20½ 19%- 22 
N. Y. Po.. & Ohio pref .. .... - ........ - ........ - ........ - ........ - .... .. .. - ........ - ....... - ........ - ........ - ........ - ... . 1¾- 1¾ 

• Y. & Hock, Beach.... 20 - 20 .. - .. .. .. .. - .. .. . .. . - . . .. .. . • - .. . . . .. . .. .. .. .. . • - .. .. ... - .. .. . •• • - .. .. .. .. _ .. . • .. - .. .. ... - .. 
N. Y. Susq. & West.... . 7¾- 9¾ 8¾- 11¾ 8 - 8¼ 7¾- 8½ 7½- 8% 7 -7¾ 6%-- 7¼ 6¾- 9 8½- 11¾ 9½- 11¼ 8½- 9% 9 - 10¾ 

Pret.... .... .. .. .. .. .. .. .. .. 28½- 36¾ 31 - 40¾ 31¼- 33¾ 31 - 33~ 28 - 33¼ 27 - 28¾ 26 - 28¾ 25 - 33% 32 - 41¼ 37 _ 41½ 34 - 37¼ 37½- 41¾ 
"Norfolk & Western ...... 14¼- 16¾ 15¼- 17 13%- 15¼ 14~- 16½ 16 - 16¾ 14 - 15 13¼- 13¾ 13 - 17½ 16¼- 18½ 18 _ 18¾ 17Xi- 17½ 16¼- 17¼ 

Pt•ef .... .. ............ . 53½- 57½ 54¾- 56¾ 52¾- 54% 53¾- 56½ 51¾- 56½ 60½- 63 46¾- 62 46½- 55 63¾- 55¾ 53¼- 56¾ 49:1:1- 61¼ 50½- 54¾ 
-Northern Pacific ......... 21½- 30 27½- 28¼ 26%- 28¾ 24%-- 28¼ 23 - 28¼ 22 - 26 20¼- 24¼ 21 - 27% 26 - 30¼ 27½- 30¼ 2! - 27½ 23½- 27 

Pref .... ................... 63½- 74 71%- 74 69¾- 74 66¾- 72¾ 66¼- 73½ 62 - 69 58½- 66¾ 59%- 72 70¾- 78% 73¼- 77¼ 68 - 73¼ 66¾- 73 
•Ohio & Mississippi ....... 18 - 19¾ 16.!i- 18¾ 15½- 17 17 - 19¼ 18 - 19¼ 18 - 19 17 - 18 14 - 23 I 22 - 26½ 22¾- 25½ 19¾- 22¼ 22 - 26¼ 
,Ohio Southern......... ... 14 - 17¼ 16¼- 18 .... - .... 16¼- 17¾ 15 - 17¾ 15 - 16 .... - .. .. 16½- 17½ 17½- 20¼ 14 _ 19 .... - .... 17¾- 20½ 
<Omaha & St. Louis pf.. - ........ - ........ - ........ - ........ - .. . ... - ........ - .. .. .. . - .... I ... ~ - .. .. 6¼- 6¼ .... - ........ - ... 
,01•eg. Sb. L. & Utah No. 19 - 24¼ 21¼- 23 21 - 24 23¾- 30 22½- 29½ 23¾- 27¾ 22½- 25½ 19'¼- 27 2!½- 27¾ 24 _ 25¼ 23 - 25 24 - 31¾ 
Pensacola & Atlantic .. .... - ..... .. - ...... - .. . 3 - 3 .... - .... ... - .. .. .. . - . . 2¾- 3½ 2½- 3½ .... _ .. . ... - . .. .. .. _ . ... 

,;Peoria Dec. & Evansv .. 14¼- 18¼ 17¾- 20¾ 17%- 20 19½- 22 18¾- 21¾ 15½- 18¾ lf- - 17 15%- 21% 20¼- 2!½ 20 _ 23½ 18¾- 20¾ 20 _ 22¼ 
.Peoria & Eastern........ 6 - 8 6¾- 7¾ 6¼ - 7 6 - 8 . ... - .... 5 - 7 6 - 6 6 - 8½ 9 - 11¼ 10½- 11¾ 9¾- 11¾ 10¼- 14¼ 
,t>blla.&R.Vot.Tr.cert, 31 - 34¾ 31½- 33¾ 28%- 32¾ 30 - 34¾ 30¼- 36 27¼- 32~ 26 - 29% 26%- 35~ 33%- 43¾ 38 _ 42½ 34¼ 39¼ 31,4- iO¾ 
Pitts. Cinn. Ch. & St.L 12½- 15¼ 13½- 14½ 13 - 14¼ 14¾- 18% 15¾- 18 14 - 16¾ 13¾- 15 13 - 18 17 - 26¾ 23¾- 28¾125 - 28½ 27 - 29¼ 

Pref ..... .. .. .. ........... 48 .- 65 51 - 51½ 60 - 52¾ 51 - 65 60 - 63½ 69 - 60 .... - .. .. 60¾- 64 60½- 68¾ 65¼- 67¼ *62 - 66½ 63 • 67¼ 
,Pitts. Ft. w. & C,, a-uar. 149 -150½ 150 -160 150- 162¾ 150½-152 160¼-162 150 -150)4'. 149 -151 149 -151),& 1507-(-162% 150½-150¾ 152 -153 153¼-154½ 

Special................... .. .. - . .. . .. .. - .. .. .. . . - .... 139 -139 .. .. - .. .. .. .. - .. .. .. - .. .. .. .. - .. .. - .. .. _ .. .. .. .. - .. .. . .. . _ .... 
,Pitt,& w.-Prf'.n-.rects 28 - 36 30 - 33½ 31 - 38 35 - 36¾ 34 - 35 34 - 40½ 33 - 39¾ 37 - 43½ 37½- 42¾ .. 3~ _ 39½ 31 - 36 :i3 _ 41 
Reos. & Saratoira ........ 180 -183 182 -182 175 -182 178 -182 182½-185 ... . - .... ... . - .... 165 -165 .... - ........ _ .... - ... . 168¼-170 
,Richmond & West Pt ... 16 - 19% 18¾- 19½ 16¾- 1$% 17¼- 19 15½- 18½ 12%- 16¾ 10¼- 15¼ 10¼- 14¾ 10¼- 15 12¾· l4¼ 10¾- 14¼ 8¾- 15¼ 

Pref ........................ 67½- 7~ 72½- 76¼ 70 - 75 72 - 74¾ 68¼- 73 66½- 71 55 - 69¾ 56½- 62 53 - 62 55 _ 59½ 43 - 58¼ 45 _ 62 
..Rio Grande \\ estern.. .. 23 - 32½ 32 - 3nii 34½- 37 35¾- 43¾ 39 - 44 37¾- 40½ 37 - 37¼ 40 - 42 40 - 42¾ 40 _ 41'% a7¾- 43 41 _ 42¼ 

Ria-hts ..................... .... - ........ - .. .. .... - .... ½- ¾ .... - ........ - ........ - ........ - .. .... .. - ....... _ ... . .... - ........ _ .. .. 
Pref........ . . .. .... .... .. 55¾- 68¼ 68 - 73¾ 71 - 74 69 - 74¾ 68 - 7i¾ 69 - 71½ 68 - 69½ 66 - 75 71½- 76¼ 72 _ 73½ 72¼- 73% 72 _ 74 

Rome Wat. & 011:densb. 100' -103~ 103 -106 105½-135 112 -114¾ 109½-111¾ 109 -110 *105:)i!-109 106¾-107¾ 107 -108 l07½-lll Lll¾-112½ lll¾-112¾ 
~st. Jos. & Gr, Island .. . . .... - .... 5 - 5 .... - .... 6 - 6 .... - ...... .. - ........ - .... 7 - 9 7 - 9 . . . _ 7xi- 7½ 9 _ 10 
,St. Louis Alton & T. H. 26½- 30¼ 27¾- 30 29¾- 33 31 - 36 32¼- 36 30¼ · 32 27½- 29¼ 28 - 34 34 - 36 33 _ 33¼ 30 - 30 32 _ 35 

Pref .... ........ .......... 120 -122½ .... - ..... ... - .... ... - ........ - ........ - .. .. ... - ........ - ... .. . - ........ _ .. . . ... _ ...... .. _ .. .. 
:i!lt. L.A1·k.& T,, ass.pd, 10 - 12¾ 9¼- 10 9¾- 10¾ 10 - 12¼ 11 - 12½ 11 -11¼ .... - . .. .... - ... ..... - ........ _ ... _ ... - .... _ ... . 
et. L. & S. Fran., 1st pf. 58 - 70 55 - 60 67½- 65 63 - 70 63½- 67½ 65 - 65 68¾- 70¼ 70 - 70 75 - 76 76 _ 76¼ . . . . - . . . . 75½- 77 
:St. Loub Soutbw ........ .... - ........ - ........ - ........ - ........ - .... 6 - 7½ 6 - 6¾ 6½- 7¾ 7¼- 9½ s _ 10 7 - 8¼ 8¾- 11½ 

Preferred ........ ............ - ........ - ........ - ........ - .... 15¼- 16% 13 - 15 13 - 14 12 - 15 14¼- 18½ 15½- 19¾ 14¾- 16¾ 157-(- 22 
-St. Paul & Duluth.... ... 24 - 25¾ 26 - 26½ 22 - 24¾ 24¾- 32 21 - 29 28 - 34 30 - 36¾ 31 - 37 36 - .38¼ 35l1!- 36 35½- 43 41¾- 47 

Pref..... .. . . .. . . .. .. .. .. .. 85 - 88 86 - 86 85 - 90½ 87 - 92¼ 90 - 93¼ 94 - 97 99 - 99¾ 95 - 97 96 - 97¾ 97 - 98 98 . -100 100½-106¼ 
·St. Paul !Ulnn. & Man .. 100 -106 103¾-111 104¼-109 106¾-109 104 -107% 103 -lOi 102 -105 103½-108 107),fr-110% 108¼-115¼ lll¾-113!J:( l13 -115 
·SixthAvenne(Horse) ...... - ........ - ...... - ........ - ........ - ........ - ........ .. .. - .... 106 -106 ... - .... , .. .. _ .. . 
·South Carolina.... ....... 3½- 4¼ 5¼- 9½ 7¾- 9 8 - 9¾ 7½- 8¾ . .. . - .... 6 - 7 6 - 8½ 8 - 9¾ 7¾- 8 6½- 7¼ 3 _ 7~ 
•Southet·n Pacific Co..... 23 - 26¾ 26¼- 81¾ 27¾- 31~ 29¼- 33 28 - 32½ 30¾- 33¾ 29¾- 33½ 30½- 37½ 35¾- 44¼ 41¼- 44 38½- 40 I 38¾- 40 
Texas & Pacific .......... . 14 - 16¾ 14¼- 16½1 12¼- 14¾ Ia¾- 16¾ 13¾- 15¾ 12¼- 14% 11½- 14 11½- 16 13¼- 16¾ 13¾- 15¼ 11¾- 13½ 10¾- 14 
·Texas & Pn.c, Land Tr .. 14½- 16¾ 15 - 15 114 - 17 16¾- 19¼ 17 - 10¾ 17¾- 17¾ 17 - 17½ 15¾- 18 17 - 19½ 17 - 18 .... - . .. . 15 _ 16¾ 
•Toi. A, A, & No. Mich.. 16%~ 20¼ 18 - 19½ 16¾- 19 17½- 19¾ 16 - 19 13 - 17¼ 13 - 16¾ 13¾- 18¼ 16¼- 21 18 - 20 16¼- 18¾ 17 _ 25 
·Toi, & Ohio Central.... 61 - 61 ... - .. .. .. . - .. .. 45 - 46 44 - 44. .... - .. .. 48 - 48 ... - .. . . 42¾- 45 46 - 47 45 - 45 44 _ 44¾ 

Rla-hts ...... ................... - ........ - .. .. 2¾- 3¼ ... - ...... .. - ........ - - ........ - ... - ........ - . ....... - ........ _ .. . 
Pref . ....................... 81¾- 87 88 - 88 .... - .... 80¾- 81 80 - 80 78 - 80 .... - .... 80¼- 80½, O - 85 81 - 81 80 - 80 80½- 84 

·'Toledo Peoria & West. 14½- 14½ .... - .... 14 - 15 15 - 15 15 - 15¼ 15¾- 15% 15 - 15 . ... - 16 - 16½ 15½- 16 16¾- 16¼ 16 _ 17½ 
,Union Pacific .. .. . ........ 41¾- 48¾ 44 - 47 43¾- 46¼ 45%-- 52½ 42¾- 52½ 41¾- 46¾ 30¼- 45¾ 32¾- 43¾ 39¾- 45¼ 39¾- 43!,s 38¾- 42¼ 40¼- 487-( 
Umon Pac. Den. & Gull 21 - 24¼ 23 - 24 21 - 23¾ 20¼- 24 19 - 23¼ 17 - 20½ 14½- 19 14 - 20¾ 10 - 20¾ 17¼- 20 17 - 18¼ 16½- 23¾ 
,United Co's N. J .............. - .... 227 -227 227 -227 .... - .... 225 -225 222¼-224½ 222¼-222¼ 224 -224 . .. - ... .... - ........ - ... . .... _ .. . 
·,Utica & Black River ... .... - ........ - .... 120 -128 147 -147 145 -U5 ... - .... I .. . - ...... - ... ... - ... .. ... - ........ - ...... . _ .. . 
Wabash............ .. ....... 9~- 11 10 - 10% 8¾· 9¾ 8¼- 11¾ 9¾- 11% 9¾- 11¼ 9¼- 10¾ 10 - 13½ 13 - 16 13¼- 15¼ 11¼- H 12¼- 15 

Pref.. ...................... 16¼- 21 17¼- l~¾ 17 - 18½ 17¼- 23¼ 19½- 23½ 21 - 24 20¾- 23¾ 21¾- 28% 27¾- 3-1½ 28¾- 32% 25¾- 28¼ 26¾-- 31¼ 
·warren .... ................... - .... 140 -140 .... - .. .. . . - .. . .. .. - .. . ... - ........ - .. .. - .. .. . .. - .. . . .. . - .. .• - ........ _ .. 
Wheeling & L, Erle.... 29½- 35¼ 30¾- 33¾ 31¾- 32¾ 

PreJ........ . ........... .... 67¾- 74¾ 71¾- 73¼ 70¾- 73 
4-Visconsin Central l'o .. 18 - 23~ 19¼- 22 18~- 20¼ 
~ ... 

31 - 37¼ 3! - 37½ 31¾- 36¾ 29¾- 33¼ 29¾- 37:):i 36½- 39¾ 36¾- 39 3!¾- 38!4135¼- 38% 
71¾- 79¼ 74 - 78¾ 72¾- 7tl½ *71 - 75¼ 71½- 78¼ 76¾- 80 77¼- 79¾ 7!¾- 77¾ 75½ 77¾ 
10 - 22% 10 - 21¾ 17 - 19% 15 - 18)4 16¾- 20,~ 19¾- 2J 10 - 21¼ 16¼- 18¼ 17 - tl~ 

_ _. . _ .... _ •. . . • •• • • • . • _ • •. • tlt"l - 40 

• Ex-dividend .,. t Ex-rights. 

Digitized for FRASER 
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RAILROAD AND :MISCELLANEOUS STOOKS. 1.03 

.., 1801-Concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
S'J'OCKS. 

EXPRE~S. 
&dams...................... 142 -145½ 146 -150 144 -149½ 140 -147 145)4-149 146 -147½ 146 -148 147 -148¼ 146 -147½ 134 -149¾ 142¾-150 143¾-149¾ 
American . ................. . 113 -120 115½-123 115 -119 116 -119 114 -118 113 -118 114 -120 116%-119 117 -119½ 116½-118 117 -118 *114-117½ 
United States.............. 65¼- 70 67 - 69½ 66 - 70 67 - 69½ 61 - 67 50¼- 60 54)4- 1.12 58 - 62 58 - 63 50½- 60 40 - 55 44¼- 54c 
Wells. Fn.riro & Co ...... 137 -140 140 -145 140 -141 142 -145 140 -144 143 -144¾ 140 -141 141 -142 139 - 143 138)4-142 139 -142 139¾-142¼ 

COAL & MINING. 
American Coal. ........... ... -
Cameron Coal. . . . . . . . . . . . . -
(folorn.do Coal & Iron . 33 - 38¾ 
Col. & Hock. C. & I.... 17½- 19¾ 
Consolidation Coal..... 25 - 26 

1-1 .... - 1-1 
35¼ 38¼ 3i½- 39¾ 35¾- 39¾ 
16 - 18 15 - 17 15 - 17½ 

Homestake Mlnlnir. . . . 9½- 10 
Lehia-h & W. ll. l...oal . .. .... - ........ -
Maryland Con.I........... 15 - 17 16 - 17 
Minnesota Iron........... 79½- 81- • . • • -
New Central Con.I........ 9%- 12 10 - 12 
"N. Y. & Perry C, & I .... .. .. -

23¼- 24 .... - •.. . 
9)4- 9¾ 

16 - 16 16 - 16 
15)4- 16½ 16 - 17 
73 - 74¾ 70 - 73¾ 
9¾- 10½ 9¾- 11¼ 

Ontario Silve1• Minlna-.. 41 - 44 40 - 42 39¼- 40¼ 39 - 40 
Pennsvlvnnin. Con.I....... . . . . - ... . 
Quicksilver Mlnina-...... 5¼- 6% 5!,,i- 6¼ 5½- 6 6 - 6 

Prei.. ...... . . . . . . . . . . . . . . . 38 - 39¾ 38 - 40 38½- 39 38 - 40 
Robinson lUinlng ... ......... - ........ - ... . .... -

1 - 1 ¾- 1 2 3 . . . . 1¾- 1% 
34½- 39 32),ji- H6 27½- 34½ 29 -36¾ 34)4- 38¾ 35½- 39½ 34 - 36½ 
16 - 16 15 - 15¾ 14 - 15 14½- 14½ 16 - 17 15¼- 16¾ 15 - 15 
24 - 24 . . . . - . . . . 28 - 28 . . . . - . . . . . . . . - 28¼- 28)4 . . . . -
10 - 10 10¼ · 12½ . . . . - . . . . 10¼- 11½ 11 - 11¾ 11¾- 11½ 11 - 12 
16 - 16 16 - 16 
17½- 19 17½ - 19 18¼- 18¼ 18½- 20 
68 - 68½ 70 - 72½ 69¼- 71¾ 71 - 73¾ 
10½- 10¾ .... - 9)4- 10¼ 10 - 11½ 

21½- 23½ 21 - 22 22½- 23 
72½- 82½ 80 - 84 75 - 80 
11 - 13 12 - 12½ 10½- 12 

39 - 40 39 
260 -290 260 

5¼- 5½ 5 
39 -39 36 

5 - 5¾ 5 - 7 
- 40 38¾- 40 38 - 40 39 - 40 39 - 40¾ 39 - 40 
-260 . . . . - .... 265 -265 . . . . - .... 270 -270 
- 5½ 4 - 5¾ 5¼- 5¾ 5 - 5¾ 4½- 5 
- 37 . . . . - . . . . . . . . - . . . . 25 - 30¼ 21 - 25¼ 

- . . . . •35 - •35 . . . . -

82 - 85 
1½- l:J:( 

33¼- 37¾ 
15 - 15¼ 
21l - 30 

22½- 25 
73½- 78 
11 - 12 

40 - 45½ 

tandn.rd Mining.... . .... 1 - 1 - .... $1.05-$1.05 . . . . -

4¾· 4¾ 3¾- 4¼ 
20 - 22½ 19 - 24¼ 

•41 - ·47 ·,15 - ·45 
1·10- 1·10 

Tennessee Con.I & Iron 32¾- 39½ 35¼- 37¼ 34 - 36 34 - 37½ 32 - 36¼ 30¼- 35 
Pref ..... . ................. 80 - 86 80 - 86 85 - 85 87 - 87 87 - 87¼ 86½- 88 

VARIOUS. 

24½- 34 25)4 - 34½ 32 - 37¾ 36 - 41:►.i 85½- 39¼ 
83 - 83 83 - 85 86½- 90 89 - 89 89 - 89 

38 - 41¾ 
96 - 98 

Amer. Cotton Oil Co.... 15'.¼- 20 18¼- 22½ 23½- 29¼ 23½- 29 22'.¼- 28¾ 21 - 23¾ 17¼- 22¾ 18¼- 27 24½- 26¾ 24½- 27¾ 26 - 30¾ 27¾- 35¼ 
Pref........................ 33½- 43 41¼- 48¾ 46 - 49¼ 47 - 53 45 - 51¾ 37¾- 45½ 35 - 44 36¼- 48½ 45 - 48½ 44¾- 51¾ 49¼- 56¾ 53 - 65 
Trust certificates. .. ... 15¾- 22¾ 21 - 24¼ 22¾- 24¾ 24 - 28.½ 25 - 27¼ .. .. - ........ - .... . ... - ........ - ...... .. - ... . .... - ... . 

American Dist. Tele .... .... - . . . . ... - - ........ -
Amer. Sua-ar Rei. Co ... 57½- 72¾ 69¾- 78¼ 72 - 80¾ 781,ji- 92¼ 80¾ 91¾ 80¾- 90 76¼- 83¾ 72¼- 87¾ 

Prei........... .. ... .. .. ... 86½- 95 85 - 91 85¾- 87U 87¼- OH¾ 88¾- 93¾ *88 - 96 87 - 89½ 86 - 91 
Anier. Tel. & Cable Co. 80 - 81½ 80¾- 82 80 - 82 81¾- 82½ 80½- 82½ 78½- 80¾ 79 - 80¼ 79¼· 80½ 
Am. Tobacco Co., pref.. 99 -100 98 -100½ 99½-101½ 100 -101¼ 99 -100 99 -100 98 - 99 97 - 98½ 
Brunswick Co ........... . 21 - 21 17½- 17¾ 11¾- 18¼ 13¾- 18 14 - 15 9 - 15 9 - 9¼, 11¾- 13 
Cbicaa-o Gas Co....... . . 34 - 47¼ 39¾- 43½ 40¾- 44¾ 43¾- 52¼ 48 - 53¾ 48 - 55¾ t43¼- 52 42¼- 51¾ 
<lhicaa-o Junction R'y.. 75 - 75 .... - 72½- 80 75 - 78 72 - 77 69 - 73 69 - 76 70½- 73 

50 - 53 
85¾- 93¾ 81¾- 90¾ 81¾- 90¾ 83 - 91~ 
90¾- 98 93 - 96 92 - 97 90 - 97¾ 
81 - 82 80 - 81½ 79 - 80½ 80 - S3 
97 - 98¾ 96¾- 99 ,98 - 98 97 - 98½ 
11¾- 14 .. . . 10 - 10 .... -
49¼- 53½ 50 - 57 56¼- 62½ 60¾- 7t¾ 
73 - 80 74 - 79 72 - 72 72 - 79¼ 

8! - 85 83¾- 83¾ Pref........ . . . . . . . . . . . . . . . . . . . . - 82 - 83 . . . . - 79 - 79¼ 80 - 86 
<Jitlzens' Gas, Bk'lyn ... .... - . . . . 90 - 90 85 - 92 88 - 89½ 88 - 88 77½- 77½ 79½- 80 - . •.. 80 -82 80 -82 80 -82 82 -92¾ 
,Claflin (H. B. Co.) . . . . . . . . . . . - . . . 106¾-106¾ . . . . - 106½-106½ 105 -105 .... . ... 108 -108 .... 

1st prei., convert...... . . . . - . . . 101¾-101¼ 99 -101 
2d pref., convert ....... .. . . - . . .. 103 -103 101½-103 
2d pref ........ .. ......... .... - - .... 100½-100¾ . .. . 

!Commercial Cable ....... 103½-107 104 -lOi 106½-108½ 105 -107¾ 105 -106 104 -106 lOi¼-104½ 105 -105 106 -124 119½-137 133 -142 143 -148½ 
Consolidated Gas ........ 94½- 97¾ 96 - 98½ 9!¼- V7 08 _ 99¾ 98 - 99½ 93 - 98¾ 92½- 93¼ 02·¾- 97¾ 97¼- 99½ 98)4-101 98)4-100¾ 96½-104¾ 
Dlstill'a- & Cat. F. Co .. 42¾- 49 41¼- 47½ *!2¾- 45¼ 44 - 48¾ 44½- 47¼ *U¾- 48¼ 45 - 47¾ 45 - 47½ 46½- 54% 50¾- 53½ 51¾ 60¼ 57 - 62¾ 
Edison Gen'I Elec. Co ... 88 - 95 93)4-111 103 -10578 95)4-102½ 99 -102½ 98 -101½ 96½-105¾ 97 -100¼ 97 -102 97 -102¾ 93½- 97¾ 93½- 97)4 
Equitable Gas Co ... ..... .... - - .... 117 -117 . ... - .... .. .• - •....... - .... 123¾•124 
Fa-rmers' Loan & Tr.. .. . . . . - .... 725 -725 . . . . - .... . ..• - - ... ..... - .... 745 -745 
Keely Motor.. ...... . ..... .. .. . .. . .... _ .... . . . . .. . . . . . . .. . 4)4- 4¼ .•.. - •. .. 2½- 2½ 
Laclede Gas, St. Louis. 15 - 20½ 17 - 18¾ 15 - 16¼ 16¾- 19¾ 15¾- 19¾ 13¾- 16¾ 12½- 15½ 12¾- 17¼ 17¼- 21½ 18½- 20½ 17¼ - 19¾ 18½- 21 

Pref. . . . . . . . . .. . . . . . . . . . . . . . . 55 - 60 50 - 50 50 - 50 48 - 50 40 - 40 . . . . - - . . . . . . . . - . . . . 50 - 60 . . . . - . . . . . . . . - . . . . 58 - 61 
Metropolitan Trnu .. . . . . . . . - . . . . . . . . - ... . 290 -290 - . . . . . . . . -
Mex. Nat. Const'n Co ... .... - - ........ - . . 13 - 13¼ ... . - 8½- 12¾ 14 - 17½ 
National Cordaa-e Co ... .... - - .... 73¾- 85¾ *83¾- 97¾ 94 -104 89½-103½ 86¼- 93¾ 88 - 99¼ 91¼- 97½ 

Prei . .............. .. . .... 102)4-102¼ 101 -107½ 101 -107¾ *102¾-107 103 -110½ 102 -105 99½-104½ 97¾-101¾ 100 -104¾ 
:Nat. Linseed Oil Co . . ... 39 - 42¾ 38 - 40 38 - 41 39½- 41 38 - 40)4 33 - 38 32 - 33 22 - 25 26½- 30¾ 
National Lead Trust... 17¼- 21¼ 18'.¼- 20¾ .18 - 19)4 18½- 20¾ 17¼- 19¾ 16¾- 18¾ 14¾- 18¾ 15 - 17¾ 10¼- 18 

Trust Receipts ......... .. . 
National Lead Co ....... ... . - ....... ·. 

Pref ....... ...... ..... ........ . 

15%- 15¼ . . . . - . . . . 13 - 13¼ 
91½- 95½ 91¼- 9!¾ 91:1:(- 95 
98¼-101¾ 97 -100 100 -101½ 
18¾ - 25 21 - 21¾ 26½- 31 
16 - 17 15 - 17 16¼· 18'.¼ 

17 - 18¼ 
25 - 30¼ 
81¼- 83¼ 

:Nat. Starch lllfir. Co .. .. . .... - .... .... .... ... . . ... .... ... . .... ... . ... 22 - 33 32 - 34 35 - 35 
lo¼- 19¾ 
22½· 28½ 

'North American Co ...... 11¾- 18 15¾- 19 16½- 18¾ 15¼- 18¼ 14'.¼- 18¼ 11'.¼- 15½ 11'.¼- 16¼ 12¾- 16¼ 14¾- 20¾ 17¼- 21¼ 16¼- 18¾ 
.Orea-on lmprovem't Co. 15~- 28 24½- 29¼ 2! - 28¼ 27 - 31¼ 27¾- 32¾ .... - . . . . 20 - 20 23 - 27¾ 23%- 27¾ 21 - 2-!fk 20 - 24 

Pref'.............. . ... ........ - ... . ... - ........ - . . . . 85 - 85 .... - ........ - ... ... . . 
~rea-on R'y & Nav. Co ... 75 - 82 75 - 79¾ 65 - 75 75'.¼- 77'.¼ 67½- 77 69 - 74 69 - 73½ 65¼- 74 70¼- 82 74½- 7-!¾, 70 - 78 78½- 86½ 
Pacific lllail S.S.......... 317,{- 35¾ 34¾- 41¾ 35½- 40'.¼ 36¾- 39¾ 33½- 39¾ 32½- 37¾ 32 - 36)4 31½- 37 35¼- 40¾ 35¼- 38¾ 3!½- 39¼ 36½- 38¾ 
J.>bila. Co., Nat. Gas.... . . . . 23 - 23 ... - ... 24 - 24 . . . . . . .. . • •·· 
r. Lori1 1ard Co .• pref .. ... . - - ...... .. - ........ - ........ - ........ - ... . 104 -104 110 -110 
Pipe Line Ce1.•tificatcs.. 71 - 78½ 73¾- 81 71 - 79 66¾- 74¾ 66½- 72¾ 65 - 70¾ 59¾- 68½ 51½- 70¼ 54½- 64½ 57¾- 63½ 56¾- 61¼ 58 - 60¼ 
Postal Tel. & Cable ..... 34 - 37 38 - 38 . ... - - •....... - ... . . . . - ........ - .. .. 34 - 3!½ 32½-· 3!3½ 33 - 38 
1Pullman Palace Car .... 184 -196½

1
190 -195¾ 189½-193 192 -195 180 -189 180 -183 175 -177 177 -188 187 -195¾ 189)4-196½ 172 -178 176¾-186¼ 

Rights .. . . . . . . . . . .. . . .. . . . . . . . - .... .... - . . . . 14 - 15 
~liver Bullion Certs .... 101¼-107¾ 96½~102'.¼ 97¾- 99¾ 96¼- 99 . 96¾-100 97¼-103 99 -102:½i 98 -101 97 - 98¾ 95¼- 97¾ 94¾- 95¼ 94½- 96¾ 

ua-ar Refineries Co.... 58 - 58 
Trust Co. 1·eceipts.. .. . 56¼- 85¾ 82¾- 89¼ 83¼- 86¼ 90¼- 94½ .... - •.. . .••. 

ilJnlon Trust Co .. ......... ... . - ........ - ........ - .... 810 -810 ... . - . . .•. - . . . 765 -765 

;{Jolted States Tr. Co ........ - . . ...... - ....... . - ........ - .... 809 -809 .... - . . . .... - .... 
1 
... . 

Western Union Hccf .... .... - ........ - .... . ... - .... .. . - .... 10¾- 10½ 18 - 14 .... - . ... 13 - 13 11¾- 13 .. .. . . ...... - •·· 11½- 12 
WesrPrn ITnion Tel.. . . . 7fl - AO 7P½- 82¾ 79¾- 81¾ SO¾- 8.'3 80 - 82¼ *78¼- 81~ 78½- 80¾ 78¾- 8!¼ 81½- 85½~¼~~~- 83 80¼- 84l'-( 

* Ex-d1 vidend. t Trust receipts. 

1892. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER .N'OV'BER. D!r.C'RER. 
STOCKS. --- --·-- ----~ --- ---· ------- ---- --- ---------

Low.Hillh Low.Hil{h Low.High Low.High Low.High Low.High Low.Higb Low.High Low.High Low.High Low.Higc Low.High - ---- ----------- ----
RAILROADS • 

. Albany & Susquehanna 161 -162 160 -165 160 -160 .... - .... . ... - 165 -165 160 -160 165 -165 165 -165 .... - . .. . .... - . .. .... - . ... 

.Atchison Top. & S. Fe .. 40¾- 46¾ 37¾- 42 36¼- 40½ 34 - 38¾ 32¾- 36¾ 33¼- 3fl¾ 35 - 39¾ 37¾- 40'.¼ 35½- 38¾ 37¼- 40¾ 34¼- 39¾ 32½- 36¾ 
Atlantic & Pacific ....... . 5 - 5¼ 4¾-5 4½- 4¾ 4 - 4¾ 4 - 4½ !¼- 4)4 .... - 4)4- 4¼ 4 - 4¼ 4¼- 4½ 4¼- 5)4 4 - 4½ 
,.Baltimo1•e & Ohio ....... . .... - . ... 96 - 97½ 95½-101¼ 97¼- 99¾ 97½- 99¼ 96~- 97¾ 95¾- 99 96¾- 98 93¼- 96 92½- 96¾ x93 - 97¾ Os - 95¾ 

Benefic .lnte1·est certs. .. .. - .... . ... - . ... 95 - 96 . ... - .... .. .. - .... ... . - .... . ... - . ... . ... - . ... . ... - . ... 91 - 92 93¾- 93¼ 93½- 93½ 
·Bait. & O. S. '\V.-Pref. 5 - 6 4%- 5 4¾- 5!,t 5 - 5¾ 5¼- 6½ 4¾- 4¾ 4¼- 5¾ 4:%- 5¼ 4½- 5 5¼- 7¾ 6½- 6¼ 5¾- 5¾ 
Bellev. & So.111.-Pref. 125 -130 .... - .... 130 -130 ... - . ... . .. - .. . . .... - .. - . .. - .... . ... - .... . ... - . ... . .. - . ... 139 -139 
Bost.& N.Y. Ah·-L., p1·f 101½-102 101½-101¾ ... - .... 100%-100¾ 100 -100¾ 100½-101¼ 100¼-101½ . ... - . ... 101)4-101¼ 100¼-100¼ 101 -101 .... - .... 
Brooklyn Elevated ...... 31 - 32 .... - .... .... - .... . ... - .. .. . . - .... ... - . . .. .... - . .. .. - .... .. . - .... . ... - . .. ... . - . . . .. .. - . ... 
lluff. Roch, & Pittsb . ... 38)4- 43¼ 38½- 40 35½- 41¼ 36 - 40½ 39¾- 44¾ 4~¼- 44¼ 41¾- 43 40½- 43 37¾- 39 36½- 38 36 - 36¼ 36 - 37 

Pref ·················· ·· 79¾- 81)4 79 - 80~ 79¾- 83¼ 80 - 82 82 - 85¾ 84½ 88¾ 87½- 88 86 - 87 84 - 87 x85¾- 88 86½- 86:¾ 85'.¼- 86 
.Bur. C. Rap. & North ... 36 - 40 45 - 50 4.9 - 50¼ 50 - 50¼ 55 - 65 45 - 45 .... - ... 52½- 52½ . ... - . ... 55 - 65 - 60 - 60 

x Ex-dividend. . -Ex interest. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



.104 RAILROAD AND MISCELLANEOUS STOOKS . 

1892-C'onlinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. l'IIOV'BER DEO'BER. 
STOCKS. --- ---- --- 1----1----- ---- --- ---

__________ 
1
L __ o_w_ .. H_lgh Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.Hhrh Low . High Low .lilllh L,,w.Hlgh I_,ow.Hillh 

Canadian Pacific. . . . . .. 88¾- 94½ 88~- 90¼ 86½- 90 88 - 89)4 88 - 90½ 88¾- 90½ ... . - . . . . 88¼- 89¾ 87 - 87. 86 - 86¾ 86 - 91¼ 88¼- 90~, 
Canada Southern....... 58¾- 62 69¼- 62½ tlO½- 64¼ 59¼- 62 58¾- 61 67!1(- 60 x66 - 60¼ 58 - 60¼ 54¼- 58 56¼- 58¼ 55¼- 58½ 55 - 59)4 
Cedar Fnll8 & Minn..... 'ilk 7¼ - •••. ... . - ..... . .. - .... .... - .. ..•••• - . . . . . .. - .... . ... - .... . .. - 7 - 7 .... - . .. .. ... - .. .. 
Central of N f'W J eney . lll½-117¾ 114¼-145 136½-144 135 -143 137%-142 135¼-140 135 -139 132 -137¾ 125¾-133¾ 127]4-133 125¾-128½ 122½-127¼ 
Central Pacific .......... 32¾ · 35 32 - 32½ 30½- 31¼ 81¼- 31¼ 30¾- 81¼ 80 - 31¼ 30¼- 31 29½· 30¼ 28 - 29¼ 28 - 29½ 28¼- 29 27½- 28¼ 
Chari. Col. Augu8ra. ... 32 - 32 30 - 343,fi .... - .... 30 - 30 31 - 31 .... - .....• .• - .. . ..... - •....... - ........ - . .. . .. . . . . . .. .. - . . .• 
Che8apeake & Ohio-

Voting tru•t cert ....... 24¾- 28 24¼- 26¼ 23¼- 26¼ 23 - 24¾ 22 - 2'1½ 22½- 24¾ Z:l - 26 23½- 25¼ 21¾- 23¼ 22¼- 23¾ 22¾- 24¼ 21¾- 23¼ 
l8t pref... . ... . . .. .. . . . 59 - 64½ 60 - 63¼ 60 - 62½ 60¼- 62¾ 61 - 63½ 61 - 62 60¾- 63½ 62½- 63¼ 60½- 60½ 60 - 61 60½- 60½ 60 - 61¾_ 
2d pref ................... 38½- 44¾ 42 - 43¾ 41 - 43½ 40½- 43½ 42 - 43¾ 41¾- 43 42¼- 43¼ 43¼- 44¼ 42¼- 42¼ 42 - 42 40¼- 41 41¼- 42¾ 

Vhlcaaro & Alton .......... 139½-142 144 -145 144 -147 150 -150 149 -153 148½-152 150 -154 147 -153½ 146 -148 147 -147¾ 140 -145 140 -145 
Pref ........ ................ 163 -163 .... - •... . .•. - •.•.. .•. - •.....•• - •••. 166 -166 . ... - .... 166 -165 . ... - ........ - . .... . . . - .... 162 -165 
Rights . ... ............ . . . - ........ - ... . . .. - .... . .. - ... . .... - ... .. ... - . . . . .. - ........ - ... . .... - ....... - . . . . S½- 3½ . ... - ... . 

Chic. Burl. & Quincy ... 106¼-110¾ xlOS¾-09¾ 104¾-108¾ 106~-110 101%-107¾ 96¾-103¾ 98¼-102¾ 100¼-103¼ 96 -100¾ 97¾-104¾ x98%-104¼ 96 -100¾, 
Rlarhts. ........ ........... . . . . . - . . . . •73 - ·so ·65 - ·82 . . - . . . . . . • - .. . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . • . • - . . . . . . . . - . .. . .. . . - .... 

Chic. & Ea8tern Ill. .... 67½- 70 66¾- 68½ 62½- 65 63 - 63 63 - 64 61½- 62 61 - 61 60 - 60 60 - 60 61 - 62 62 - 71¼ 67¾- 69¼ 
Pref............ ........ .... 98 -103 100½-104 99¾-102¼ 98 - 99!1( 99¾-101¼ 98½-101¼ 97½- 99¾ 98½- 99½ 00½- 98½ 97¼-100 99 -102 96¼-101 

Chic. Mil. & St • .Paul. ... 77¾- 83¾ 76½- 81¼ 75¾- 81¾ 75¾- 80¾ 76¾- 79¾ 76¾- 84¼ 79¾- 84½ 81¾- 84¾ 76¾- 82 77 - 81½ 77¼- 81¾ 75¾- 79¾ 
.Pref ........................ 120¼-126 124½-128¼ 122½-128¼ 122 -124 123 -124¼ 123¼-128¾ 125 -126¾ 126 -127½ 124¾-127 122½-124 120 -124¾ 119½-122½, 

Chic. & Northwe8t ....... 114%-119 116 -118½ 117¼-121¾ 118¾-121½ 118¼-121¼ 115¼-119¾ 114¾-118 115¾-118¾ lll½-115¾ 114¼-117 xlll½-16¾ 110¼-112¾. 
Pref ......................... 141¼-J.45½ 14~-< -146 144 -146 143 -144½ 144 -147½ 143%-146¼ 144 -146 143 -144 142 -143 141¼-143 x139-143 140 -142¾ 

Chic. R. I. & .Paclftc..... 88½- 94¼ 87¾- 92¼ 86 - 90¾ 83¼- 88¼ 77¾- 85¾ 75½- 82¾ 77¼- 81¾ 79¼- 83¼ 77¾- 81¾ 79¼- 84¾ 79½- 84¼ 79¾ - 84¼. 
Chic. St. Paul M. & O ... 44 - 50¾ 46¾- 49¾ 46 - 50½ 46 - 49¾ 47¾- 52¾ 47¼- 51½ 47 - 50¾ 49¾- 54¾ 47½- 53 51¾- 53¾ 47¾- 52¼ 46 - 49~ 

Pref ............. .......... 108¼-114¼ 114 -116 114¼-117½ 114 -116¼ 116 -123 120 -123½ 117%-120 120 -122¼ 115½-119¾ 118%-119¼ 118%-119¾ 116 -120 
Clev. Cln. Chic. & St.L. 70¼- 75 69¾- 73 69¾- 73½ 68¾- 71¾ 66¾- 70 64 - 68½ 64¼- 67¼ 647-C- 67¼ 59¼- 64 62¼- 65¾ 59¼- 65¼ 67 - 61¾-

Pref............ . . . . . . . . . . . 95 - 98 96¼- 98 98 - 99 98 - 98¼ 97 - 98½ t97¾- 9814 95 - 98 98¼- 99¼ 96 - 99 96 - 98 95¼- 97 91¾- 95 
Cleve. & Pitts., arun.r .... 150 -154 150 -151¾ 160 -155¼ 151 -154 152 -152 16'1 -156 155 -156 154 -154 164¼-155¼ 155¼-156¼ .... - •... 155 -155 
Colum. & G1·eenv, pref ..... - ..... .. . - ..... . .. - ........ - .... 25¼- 25½ .•.. - ... .. ... - . ....... - ........ - .... 16¼- 16¼ .... - . .. .... - ... . 
Col. Hock. Val. & Toi.. 29½- 32¼ 30¾- 33¼ 29½- 31¾ 29¾- 34¾ 33¼- 40 35¾- 38½ 34¾- 36¼ 327<(- 367<( 30¾- 32¾ 27¼- 31 27¼- 31¾ 27 - 30¾. 

Pref........ . . . . . . . . . . . . . . . 66 - 71 69 - 71¾ 68¼- 71 71 - 75¼ 74¾- 80¼, 76¾- SO¾ 75½- 76¾
1 

76 - 77¼ 74 - 75¼ 73 - 74 71 - 74 71½- 74 
Delaware & Hud8on ... 122%-127 124Xa-1457-C 137 -146¾ 138¼-149¼ 141¼-147½i1S6 -142¾ 135 -138½ 135¾-139¼ 125 -133½ 133¼-137 121}¾-133% 127½-134¾ 
Del. Lack. & We8tern .. 138¼-148¼ 144 -167½ xl56¾-l66154 -165 156¾-169¾ 1543'-159¾ 154¼-160 155¾-159 150 -156 152¾-155 150¼-154¾ 147 -155½. 
Denver&Rlo Grande .. 17 - 19½ 16¾- 19¾ 17¾- 19 17¼- 18½ 17 - 17¾ 16¾- 17 16½- 16½ 15 - 16½ 15 - 16 16¾- 17¾ 16 - 18 15¼- 16¼. 

.Pret.............. . . . . . . . . . . 45 - 51¼ 473'- 52¾ 51½- 54 49¾- 53 50 - 52¾ 48 - 51~ 48¾- 49¾ 48¼- 50½ 46 - 49¼ 48½- 53¼ 51¼- 54¾ 50¾- 5~ 
Des M. & Ft. D.. .. ... . . . . . 7¼- 8½ 7¾- 8 5:J(- 7 . . . . - . . . . 6 - 6 . . . . - . . • . 5 - 6 6¾- 11½ 7½- 9¼ 8%- 9½ 9¼- 9¼ 9 - 9 

Pref.... .. ...... ... .. .. 19¼- 20 .•. . - ........ - ....... - •...... . - .... .•. . - •. ...•.• - ••• 14 - 25 24 - 24 .. . - ........ - . .. .. .. - ... . 
Duluth~. S. & Atl....... 6¾- 7¾ 6½- 6¾ 6 - 6¼ 6 - 7 7 - 10¼ 8¾- 12¼ 10 - 12¼ 11 - 14¾ 12 - 14 13 - 14¼ 11 - 13¾ 11 - 11¾ 

Pref.... . . . . . . . . . . . . . . . . . . . 15 - 16¼ 14 - 16½ 14 - 15 15 - 16 16 - 28 26 - 36½ SO¾- 33¾ 32 - 34¾ 27½- 32¼ 29 - 31¼ 27¾ · 31½ 29½- 29½, 
Ea8t Tenn. Va. & Ga.. .. 7¾- 9¾ 7 - 8 5¾- 7¾ 4¾- 6¼ 4¼- 5 4 - 4¾ 4¼- 4¼ 4½- 4¾ 4¾- 5¼ 4¾- 5¼ 4¾- 5 3¾- 4¾ 

Trust receipt8 . ............. - ........ - ... . ... - ... . 4¾- 5¼ 4¼- 5¼ .... - .... ...• . ... - ........ - .... - .. .. .... - ........ - ... . 
l8t pref...... .... ......... 46 - 51¾ 50 - 50 45 - 45 40 - 40 35 - 37 30¼- 30¼ 31 - 35 .... - .... 31¾- 31¾ 32 - 34 31½- SS¼ 22¼- 22" 

Trust receipts ......... .... - ... . .... - ........ - ....... . - ... 38 - 38 - ..•• - . .. . . .. - ........ - ... - ... . ... - .... - ...• 
2d pref . . . . . . . . . . . . . . . 14¾- 19¼ 15½- 20 15 - 20 12½- 16 12 - 13¾ 7¾- 12¾ 10 - 10½ 10¼- 10¾ 9¾- 11¾ 10½- ll 10 - 10¾ 6¼- 9 

Trust receipts ......... .... - ........ - ..... ... - .... 12½- 15 11½- 14 10 - 10 ..• - .• ...... - •...... - ........ - ... . . .. - •. .. . .. - ...• 
Ellzabetht.Lex. & B. S. 17 - 19¾ . •• - . ..... .. - .... .... - ......•. - . . . . . . . . - ........ - . . . . . .. _ ........ - .• . . . . . . - ........ - .... .... - ... . 
ETn.nsvllle & T. Haute. xll9½- 124 120¾-123 124 -129¾ x124-138 136½-140¾ 136 -136 136 -145 139%-139¼ 136 -151 147 -150 139!1(-148 143 -149¼ 
Flint & Pere Marq . . . . . . 25 - 27¼ 25½- 28 26 - 28¾ 27½- 28½ 23¾- 23¼ 21 - 22 19½- 20 . . . . - . . . . 18 - 18 . . . - . . . 20 - 20¼ 19¾- 21~ 

.Pref.............. ...... .... 82 - 85¼ 81¼· 82½ 80 - 87 86 - 86¾ •••• - ••••.••• - •.•...•. - •••. 80 - so .... - . .. . . .. - ........ - . .. 72 - 74!'( 
Georarla Pacific. . ...... .. . 7 - 7 .... - ••..•... - ........ - .......• - •....... - ........ - ........ _ ........ - •.. . ...• - .. .. .... - ... . ..•• - ••• 
Great Northern, pref. ... 119 -124¼ 123½-128 129 -142 +124½-139 125 -127 123 • 136½ 133½-143 140 -144 137½-137½ 134 -137¼ 132¾-134¾ 129 -135 

Rhrht8... .. . . ... . . . . . . .. . . . .. . - .. ..... . - .. ... ... - . . . . 13 - 13 12 - 13 ..•. - •....... - . . . . . . - .....•.. - •.•..... - •. ...... - ... .. . .. - •..• 
Gr. Bay Win. & St • .P .. , 10~- 12¾ 9¼- 10½ 10½- 11¼ 8½- 9 9½- 10½ •... - ........ - .... . ... _ ... ... .• - ........ - ........ - ... . .... - ..•• 

Tru8t receipts........... . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 9¾- 10 8!4- 8¾ 8¾- 9 9 - 13¼ 10¾- 12¼ 11½- 12¾ 11¾- 15¾ 13¼- 14¾. 
Pref. trust recelpt8 .... .... - ....... . - ........ - .... ... . - . . . . . .. - .. . ... - . . .. . - .. . 25 - 25 23 - 27½ 23 - 24¾ 24 - 2914 26¼- 28 

Harlem ...................... 255 -255 . . . . - •... 250 -253 250 -252½ 252 -252 . . . . - .... 260 -260 275 -275 . . . - . . . . . . . . - .. .. 2{-5½-251) • . . - •••• 
Bou8ton & Texas Cent. 4 - 4 . . . . - . . . . 3½- 4¾ . . . . - . . . . . . . . - . . . . 3 - 3 3 - S½ S½- S½ 5 - 5 4½- 8:11 5 - 7 6¼- 6¼ 
Illinois Central. .......... 107½-110 105¼-109¼ 104½-107½ 103¾-105 102½-104½ 101 -103¼ 102½-103½ 99½-103¾ 95¼- 99 98 -101¼ 101 -103¾ 97 -106~ 

Lea8ed line, 4 p. c.. .. . 92 - 96 91 - 92 90 - 91 90 - 90 92 - 92 .... - . .. . 87 - 90 90 - 91 90 - 91 91 - 91 91 - 91 88 - 88 
Iowa Central............. . 12¼- 15½ 12¾- 14¼ 11¾- 13½ 11 - 11¾ 10 - 11¼ 10 - 10¾ 9%- 12)4 11¾- 13½ 10 - 11 10¼- 11¾ 10 - 11¼ 9 - 10!,( 

Pret. .. . ...... .. .. .... ....... 46 - 52¼ 47¼- 56¾ 48½- 54 42 - 44 39 - 43 41 - 43 41 - 44 42 - 43¼ 35 - 40 36 - 39¼ 31 - 36 31 - 33 
Joliet & Chicago ........... - ........ - ... . .... - .: . . .... - .... . .. - ........ - ... ..... - .... . ... _ ...... .. - ... 155 -155 .. . . - .. .. _ .•• 
Kanawha & Mlchlaran. 12 - 14 13 - 13 ..•• - . . . 10¾- 10¾ 10¾- 10¾ ..•• - •... 12 - 12 13 - 13¾ 13 - 13 13 - 13 13 - 13 12 - 13 
Keokuk & Des Moines . .... - ........ - ........ - ........ - .... 4 - 4½ 4½- 4¾ .... - .... 4-¼- 4¼ 6 - 6 .... - •••..... - . . ...... - ...• 

Pref............ . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . 9 - 14 I 13¼- 13½ . . . . - • • . . - . . . . - . . . . :i.i¼- 14¾ 15 - 16½ . . . . - . . . . . . . . - • . . . . . •. - ...• 
Klnarston & Pembrokt' 10½- 10½ 16 - 16 15 - 15 .... - .. .. - . . . . 13 - 18 16 - 16 .. .. - .. ...... - . ....... - .•.. 14 - 16 . . .. - ..•• 
Lake Erle & We8tern . .. 20¼- 23¼ 21½- 27 25 - 26¼ 25 - 27¾ 23¼- 26 23¾- 25¾ 23½- 25¼ 23½- 25¾ 22 - 24¼ 23½- 25¾ 23 - 25¾ 21¼- 23¼ 

Pref........... ..... . .. .. .. 69¼- 74½ 71¼- 78½ 74¾- 76½ 74½- 80 76 - 78 74½- 77 74 - 77~ 74¾- 77¾ 72 - 75¾ 75½- 79¾ 74¾- 78¾ 73¼- 76¼ 
Lake Shore ............... . 120 -123½ 122 -125½ 125¼-140½ 130¼-136¼ 130%-135½ 131¼-135¼ 130%-135½ 133 -136¼ 127 -133 131 -134¾ 129¼-134¾ 127½-132¾ 
Long Island.......... .. . . 95 - 97½ 95¼-100 99 -103 101 -102 101 -102 102¼-112 109 -111% 107½-110¾ 105 -109 103 -106 102½-103¾ 100½-104¼ 
Louisa. & Mo. River. 13 - 13 .... - ... . - ••...... - ........ - ........ - .....• . • - • . . . . _ .......• - . . . . 10½- 11 . . .. _ ... ..... - .. . . 
Lou. Ev. & St. L.-Con . .. . - ... . 20¼- 21 .... - •.•. 21½- 24 25 - 26 21 - 22 21 - 21 .. .. - . ... 20 - 20 20 - 21 20 - 20½ 25 - 25 

Pref.... .. . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 56¼- 60 . . . . - . . .. 52 - 53 51 - 53 51 - 53¼ 55 - 55 50 - 53 49 - 50¼ 
Louisville & Na8hvllle. 7:i¾- 84½ 72¾- 76¼ 71ll-.(- 75¾ 71¾- 76 73 - 77¼ 70¾- 73¾ 69¾- 72½ 67!1.(- 71¾ 64'¾- 68¾ 66¼- 70¾ 68¾- 71¾ 69½- 71¼, 
Loul8v.New Alb.&Chlc. 26 - 31 26¾- 29¾ 24'¾- 26¾ 23¾- 27¾ 24¾- 27¼ 24 - 27 24 - 26 25 - 26 20½- 25 24 - 27 23½- 26¾ 22½- 25 
Louisv. St. L. & Texas 14½- 18½ 15 - 19¾ 19 - 24 21¼- 23 20¼- 22½ 19 - 21¾ 21 - 21 20¾- 23¾ 21¾- 22½ 21¼- 22½ 21½- 26¾ 24 - 26¾ 
Mn.honing- Coal R'way .. .... - . . .. 77½- 77¼ .... - .... 100 -100 .. .. - •. . . . .. - ........ - .....•. , - ••...... - ......•. - .... 100 -100 ... - ... . 

Pref......... ... ........... . ... - .... 100 -100 110 -112 112½-112½ .... - ........ - . . .. 1<,2 -102 ...• - ........ - ..... . .. - .. .. 108½ 110 ...• - ... . 
Ma1•q. H. & Ontonagon 15 - 15 •..• - •....... - ........ - ........ - .... .... - ........ - ........ - . ....... - .. ... ... - ... .... . - .. ..... - ... . 
Manhattan Consol.. .... 104 -119 113 -118¾ 112½-121¾ 118 -125½ 122 -134¾ x128-134 127 133¾ 131½-139 125¼-135 132 -135½ 128 -133¼ 128 -156¾ 
Manhattan Beach Co... 3¾- S¾ 4 - 4 4 - 4 .... - ........ - . ... 3½- S¼ 5 - 5 6 - 8 4½- 4½ ...• - .....••• - ... . .. - .•• 
Memphi8 & Cha1·le8ton . .... - . .. . 43 - 45 45 - 54¼ . .. - •.....•. - ........ - ........ - .... - .... . ... - .. . ..... - . .. . . .. - .... .... - ...• 
Mexican Cenn-a.l .... .... 19¼- 23¾ 19 - 20 19¼- 25 .... - .... 16¾- 18 .... - •.•. 15¼- 15¾ 15 - 17% 15 - 15½ 14 - 16¾ 14 - 14¾ 10 - 12¾ 
Mexicau Nat. Cert....... 5 - 5 . . . - . . . . 3¼- 3¼ • . . . - . . . . . • . • - . . . . . • . . - . . . . . • . _ • • . . • . • . - . • . . . . . . - . . . . . . . . - • . . . .. . - . . . . . . . . - ...• 
l'tllchiarn.n Central .. ...... 104 -108½ 106 -108¼ 107¼-117 109 -111½ 108 -110¾ 107 -109 *04¾-108¼ 107 -109½ 103¼-106¼ 107 -110¼ 105½-110¼ 102 -107¼ 
l'tlilw. Lake Sh.& W • ... 92¾- 93 93¾- 94 .... - ..... . . - •. .. . ... - ........ - ....... - ........ - .•..... - ........ - .... .... . . ..... - ... . 

Pret ..................... 183 -135 128½-128½ . • . . - . . . . . . . • - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . .. . . . . - .. . 
Mlnnea.poli8 & St. L.... -9 10¾ 8 - 9 8½- 10¾ 10 - 14 11¾- 12¾ 10:1-(;- 12¾ 10½- 17% 15¾- 21¾ 16 - 17¾ 16½- 18¾ 15 - 17¾ 15½- 19 

Pref..... ... ... .......... . . 20¼- 24 18½- 20 18 - 24 21½- 30 26¼- SO 28½- so 27½- 39½ 39 - 48½ 42 - 47 45 - 47¾ 43¼- 46 43 - 49¼ 
Mo. Kansa-s & Texa8 ... 18½- 20¾ 16¾- 18½ 15¾- 18¼ 16 - 17¼ 15½- 16¾ 14½- 15¼' 14¼- 15¾ 14¾- 15¾ 14 - 14½ 14 - 15¾ 14¼- 15¼ 13¼- 14¼ 

Pref. ...... . ................ 29 - 33¼ 28¾- 32¾ 27¾- SO¾ 27 - 29 27 - 29¾ 25 - 28 24½- 27½ 25¾- 28¾ 24½- 26¼ 25 - 27 24½- 26xi 24¼- 26¾ 
Mi88ourl P.a.clftc ... . ...... 59 - 65¾ 61 - 64 59¼- 63½ 57¾- 61¾ 54¾- 60¾ 54½- 59¾ 56¾- 61¾ 58¾- 63 57¾- 62¼ 61¼- 63½ 55¼- 62¼ 53~- 59¼ 
Mobile & Ohio.... . .. . .... 34½- 42¼ 36½- 41¼ 38 - 40 36¾- 38½ $8 - 42 38¼- 38¼ 36 - 37 . . . • - • ••• 35 - 37¾ 35½- 35½ 33 - 35 33½ - 36 
Morris & E8sex ........... 143¼-145 145 -146½ 144½-147½ 145½-147¾ 147½-150 H5¾-148 148¾-149 149½-165 152 -154¾ 151 -153 152 -154¼ 150¾-154~ 
Nashv. Chatt. & St. L.. . 88 - 90 86 - 87 85 - 87 .... - .... 85¼- 86 87 - 91 90 - 91 . ... - . .. . 87¼- 87¼ 84 - 87 83 - 89 88 - 89 
Newp't N. & Mh8. Val. 15 - 17 14 - 14 12 - 12 11 - 11 .... - ........ - . ... 14¼- 14½ 13¾- 13¾ .... - ... ... . . - .... ... - ........ -
N. Y. Cent. & Bud. Riv. 112¾-116¼ 113¼-116¾ 113%-119¼ 113½-115¼ 113¾-116½ 111%-114 109¾-113¼ lll½-114 107¼-111½ 108¾-110¾ 109¼-112 108½-111~ 
N. Y. Chicaaro &St. L ... 19 - 22½ 18¾- 20 18½- 21¾ 18¼- 19 16¾- 18 16 - 17¼ 15½- 18 17¼- 18¾ 15¼- 17¾ 16 - 17¼ 15¾- 16¾ 15½- 21¼ 

l8t pref........... . . . . . . . . 78½- 81½~ 75 - 77 
1 

76 - 80¼ 74¼- 75½172 - 75 72 - 72¼ 73 - 73 73¼- 73½ 71¼- 71¼ 71¼- 75 72 - 74 75 W¾ 
!id pref................ . .. . 39¾- 45 

1 
40½- 42 39 - 43¾ 38 - 40¾ 36½- 38¼ 36 - 37½ 33½- 36½ 38 - 39 32¾- 35 33½- 37½ 34 - 36¼ 33 - 40 

N. Y.Ln.ck.& We8t . ... . 108¾-110¾ 110¼-111 109½-111 107¾-107¾ 111¼-111¼ 111 -111 113¼-113½ 112 -113¾ 113 -113 111 -113 . ... - ... . 113',¼-113¼ 

N. Y.Ln.keErle &We8t. 29¾- 34¾1 29¼- 34¼ 29¼- 33¼ 29¾- 32½ 27¾- 31¼ 25¼- 28½ 25¾- 28¾ 26¼- 29¼ 24¾- 26¼ 24¾- 27¼ 24 - 27¼ 23¼- 25 
Pret........ . . . . . . . . . . . . 70¾- 75¾ 71¼- 76¾ 73 77½ 71 - 75¾165 - 73 63¼- 67 62¾- 68¾ 64¼- 69 61 - 63¾ 61 - 64 56 - 63¾ 53½- 56¼ 

N. Y. & New Enarla.nd ... 42¾- 52¾ 46¼- 56½ 45½- 59 36¾- 45¼ 37- 40 34 - 40¼ 35¼- 37½ SO¾- 37½133¼- 42½ 41¾- 49¾ 39¼- 46¼ 39¾- 46¼ 
I J 4\ 

• E x-dlvldend. t Ex-rights. 
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RAILROAD AND MISCELLANEOUS STOCKS. 

1892-{)ontinucd. 

STOCKS. 

N • Y.N.Haven&Ho.rtf, 
N. Y. & Northern .. .... 

N 
N 

Pref .... .. . ...... 
• Y. Ontario & West ... 
. Y. Pn. & Ohio ........ 
Pref ........................ 
. Y. Susq. & West .. ... 
Pret ........ ............. . .. 

JANUARY FEBR'RY, ------
Low.Rtirh 

1
Low. High 

---1---
224 -227¾ 226 -227 

- -.... ... ... . ... 
17¾- 26 16¾- 21 
18¼- 22 18¾- 23¾ 

1 - 1¾ .... - .... 
1¾- 4 1¾- 2 

10½- 13 11 - 14% 
41¾- 50¾ 49 - 59¼ 

N 

N 
N 

orfolk & Southern ..... .. - -... . .... . ... 
orfolk & Western .. .... 
Pref .. .. ................ 

'orthern Pacific .... ... .. N 

0 
0 
0 
0 
p 
p 
p 
p 

Pref . .................... ... 
blo & Mississippi ....... 
blo Southern .... ........ 
rnabn & St. Louis pf .. 
-.•ea. Sh. L. & Utah No, 
eoria Dec. & Evansv . . 
eoria & Eastern ........ 
hlla.& R. Vot. Tr.cert. 
itts. Cinn. Ch. & St.L 
Pref ··········· ··· ········ 
itts. Ft. W.&C., irua-.•, p 

p 
R 
R 

Special. .................. 
itt.& w.-Prf.tr.rects 
ens. & Saratoara .. . ..... 
lchmond & West Pt ... 

16 - 18 
49¾- 56 
23 - 26½ 
65¼- 72¼ 
22 - 24 
19 - 23 

-. . . . ... 
28¾- 33¼ 
19¾- 22% 
16 - 15¾ 
38 - 42¾ 
26¾- 30¾ 
64¾- 67¾ 

153 -154¼ 
141½-141¾ 
39¾- 43 

164 -170 
13¾- 17¼ 

-

14¼- 15 
49 - 51½ 
23¾-- 25¾ 
66¾-- 71 
21 - 22½ 
20 - 23¾ 
7 - 7 

28 - 31 
19¾- 20¼ 
13 - 13 
40¾- 65 
25½- 27¼ 
64 - 66¼ 

152½-163½ 
-.. .. . ... 

39½- 43 
170 -171½ 
14¼- 17½ 

-Trust receipts ......... .... . .... .. .. 
Pref . . ...................... 

Trust receipts . ........ 
R 

R 
s 
s 

io Grande \\ estern .... 
Pref ........ ___ ··· ·· ······ · 
ome Wat. & Oadensb, 
t. Jos. & Gr, Island .. . 
t. Louis Alton & T. H. 

s 
s 

Pref ...... . ··· ··········· 
t. L. & S.Fran. , lst pf. 
t. Loub Soutbw ..... ... 
Preferred ................ 
t. Paul & Duluth ....... s 

s 
s 
S-0 
T 
T 
T 
T 

Pref ... .. ··· ·· ············· 
t. Paul ,lllnn. & Man .. 
outh Caroll no. . ... ....... 

uthe-.·n Pacific Co ..... 
exas & Pacific .......... . 
exas & Pac. Land Tr .. 
ol. A. A. & No. Mich . . 
ol. & Obio Centro.I. ... 

T 
T 

Pref . .... ................... 
oledo Peoria & West. 
ol. St. L. & Kan. City 
Pref---·--·· ............... 
nlon Pacific ............. 
mon Pac. Den. & Gull 
nlted Co's N. J .......... 

60 - 73¾ 
-.... .... 

38 - 41 
70 - 71½ 

110 -112½ 
9 - 9½ 

32!1i- 33¼ 
132 -132 
76½- 76½ 
9½- 11½ 

18¼- 22¾ 
44¼- -48¼ 

103 -106 
112½-116½ 

8½- 4½ 
39¾- 41¼ 
12 - 14% 
15 - 15 
23¾- 27½ 
46 - 48 
83 - 83 
17¾- 20 
8½- 16 

25 - 28 
45¾-- 60¼ 
20 26 

224¼-224¼ 
-

u 
u 
u 
V 
w 

lrainla Midland ..... .. .. .. ... . 
abash ..................... 

Pref. ....................... 
w 
w 

arren .... ..... .. ........ 
beellnir & L. El'le .... 

Prel ........................ 
w isconsin Central Co .. 

EXPRE~S. 

12¾- 16¾ 
28½- 33½ 

-.... . ... 
36 - 40,¼ 
76¾- 80¼ 
18 - 21¼ 

69½- 79 
-.... . ... 

37½- 37½ 
68½i- 70 

110)4111¾ 
-.... .... 

32¼- 33 
-... .... 

78½- 78½ 
8½- 9¼ 

17 - 19% 
43½- '16½ 

103 -106¾ 
112 -113¾ 

2 - 4 
38½- 40 
9¼- 12½ 

14 - 14 
26 - 27% 
49 - 62½ 
86 - 88 
20 - 20¾ 
14 - 26 
25¾- 36 
44¾- 49½ 
19¾-- 22 

223 -223 
38½- 38½ 
12¼- 13¾ 
28¾- 31¾ 

-.... ... . 
36¾- 38¾ 
76,¼- 79¼ 
18 - 19½ 

MARCH. APRIL. 
---
Low.High Low.High ---- ---· 
225 -230 ... - .... 

- -.... .... . .. . 
16¾- 18 16¾- 17!,si 
18½- 21¼ 18¾- 21 

%- ¾ ---- - .. .. 
1 - 1½ 1 - 1¾ 

12½- H¾ 11¼- 13¼ 
54¾- 60 55 - 58~ 

- -.. .. . ... .. . . ... 
14¼- 14¾ 14 - 14% 
49 - 51¾ 47¾- 50½ 
21¾- 23¾ 21¼- 23 
60¼- 68½ 58¾- 62¼ 
22½- 22½ 21 - 21 
22¾- 37½ 26 - 35 

- -. ... .... . ... . .. . 
25½- 29 25¾- 28 
19 - 20¼ 18¼- 20¼ 
11 - 13 9 - 11¾ 
62½- 59¾ 53%- 62¾ 
25¼- 26¾ 23½- 25 
62½- 63¾ 60 - 64¼ 

153- 154 153 -165 
142 -143 .... - .... 
40 - 42 39½- 45¾ 

170 -171¼ 176 -176 
10¼- 16½ 8¾- 11¼ 
10%- 10% 9¾- 11 
69~- 78 50 - 62 

.... - . ... 66½- 58 
37 - 39½ 37 - 38 
70 - 74 71 - 72½ 

110¾-110½ 110¾-112 
9 - 9¼ . ... - . ... 

33 - 38 39¾- 40 
128 -128 150 -160 
77¾- 79 79 - 79 
8 - 9 7¼- 9 

16 - 18¾ 16 - 18¾ 
42¼- 43¾ 42¼- 46¾ 

103¾-104¾ 104½-106½ 
113 -114¾ 112 -113¾ 

1 - 2½ 1¾- 1¾ 
37¼- 40¼ 37 - 37¼ 
10 - 11¾ 10¼- 10½ 
14 - 15½ 13¼- 14¼ 
24 - 25¾ 23 - 26¾ 
49 - 60 49 - 49 
84 - 84 81 .. 81 
20¼- 22 21¼- 24½ 
21 - 21¾ 20¾- 21% 
30 - 31¾ 29½- 32% 
44 - 47¾ 42¾-- 46¾ 
19¼- 22¾ 19 - 20¾ 
... - ..... ... . - . ... 
.... - 36½- 37 
12¼- 13¾ 11¼- 13¼ 
27¼- 30¼ 26,¼- 29¼ 

142 -142 - ... 
32¾-- 37½ 32¼- 34½ 
74 - 77¾ 73¾- 77¼ 
16¾- 18¾ 16½- 17¾ 

dame ....................... A. 
A 
u 
w 

147 -150 144 -148 146 -147 143¼-146½ 
merlcan . .... .............. 
nlted States .............. 
ell 11, Fariro & Co .... .. 

COAL & MINING. 
merlcan Coal ............ 

'ameron Coal. 
A 
u 
C 
C 
C 

.. .. ... . . 
olorado Coo.I & Iron 
olorado c. & I.Devel. 
oloro.do Fuel. .... ........ 
Pree .......... . .......... . .. 
olo-.·ado Fuel & Iron .. 
.Pref .... ... ..... ............ . 
ol. & Hock. C. & I .. .. 
onsolldatlon Coo.I ..... 

C 

C 
C 
H 
L 
M. 
M 
N 
0 
p 

omestake Mining; .. 
elJlah & W. u. Uoal • . 
aryland Coal. .......... 
innesota Iron .... ....... 
ew Ventral Coal. ....... 
ntarlo Sliver Mlnlnar .. 
ennsvlvanla Coal .. .. ... 

Q ulcksllver Mlnlnar ...... 
Pref ........................ 

R 
s 
T 

obinson Mlnlnar ........ 
tandard Mlntnir ... . .. ... 
ennessee Coal & Iron 
.Pref ..... . ................. 

VARIOUS. · 
merlcan A 

A 
ank Note ... 

mer. Cott,,n Oil Co . .. . 
Pref ........ ·• · ············ 

A 
A 
A 

merican D lsl. Tele .... 
m. Plir h•oc, Warrants 
mer. Suaar Ref. Co ... 
Pret ......... ...... ........ 

A mer. Tel. & Cable Co. 

llfl¾-118 
48 - 54 

140 -145 

86 - 86 
-.. .. . ... 

35%- 39½ 
-.... .... 
-.... .. .. 
-.... .... 
-.... .... 
-.... .... 

16 - 18,¼ 
-.. 

-1¾- il:}.. 

-.. ... . 
24¾- 25)4 
76 - 82 
10¼- 11¾ 
44¾- 46¼ 

... - .... 
4 - 4 

22 - 24 
.... - .... 

- .... 
40¾- 44¼ 
97 - 97 

.. .. - .... 
32¾- 37½ 
63½- 70 
53 - 64 

-.... . ... 
78½- 86½ 
90 - 94¾ 
80 - 82½ 

• Ex-dividend. 

116 -118¼ 117 -118¼ 117 -119¾ 
48¾- 61½ 46¾- 61 44 - 48 

140 -146¾ 144½-146¾ 142¾-146 

90 - 90 .... - .. . - .... 
1%- 2 .... - . ... ... - .... 

35¾ 38 32½- 37¾ 30¼- 83¼ 
·• •· - .... .... - .... .... - .... 
.... - .... . ... - . ... .... - . .. . 
.. .. - . ... . ... - .... .... - . ... 
.... - ... . .... - .... - . ... 

- . ... . ... - .... .... - ... 
17 - 17 15¾- 16½ ... . - .... 
- - 28 28¼- 28½ .... - .... 
:..2 -12½ .... - .... 14 -14½ 
25 - 25 - .. 20 - 20 
23¾- 24½ 27 - 27 26 - 26 
82 - 82 78 - 82 76 - 76 
11¾- 11¼ ... - .... ... - .... 
42½- 44 43¾- 46 38 - 41 

276 -276 . ... - . ... ... - .. . 
3¾- 3¾ 3½- 4 -.... .... 

20 - 21¼ 16 - 20 ... . - .... 
·48 - ·50 •45 • - •49 0 46 - •413 
1"40-1'40 1°30-1°30 .... - .. . 
41 - 47 43 - 60,¼ 44 - 47¾ 
92 - 92 97¾-106 102 -108 

43 - 43 45¾- 45¾ . ... - .... 
33¼- 36% 35¾- 37¾ 36%- 41¾ 
64¼- 69½ 68 - 72½ 72 - 78¾ 
61. - 64 60 - 63 60 - 63 
... - ... . .... - . ... .... - .... 
79¾- 86 84¾-101¼ 91¼- 97% 
92¼- 93¼ 94 - 99¼ 95 - 98½ 
81 - 82½ 80½- 82 81½- 86¼ 

MAY. JUNE JULY: AUGUST. !SEPT'BER. ---- ---- --,---
Low.High Low.High Low.High Low.Hl~h .Low.Hlgb ----- --- ---- ---- ----
242 -250 242 -252 247¾-249 248 -249 247¾-248 
.... - . ... ... . - . ... ... . - .... . ... - . .. . .... - . ... 
15 - 17¾ 15¾- 17¾ 15 - 16 16 - 21¼ 18 - 20¼ 
18¾- 19¾ 18 - 19¼ 18¼- 20¼ 18¾- 20¾ 17¾- 18¼ 

·· ·• - ... . .... - . ... ¼- ¼ ¾- 1 ½- ½ 
1 - 1 1 - 1 %- 1¼ ¾- 1¾ 1 - 1 

11¼- 15¼ 13¾- 15¾ 13¼- 15¾ 14¾- 16¼ 13¾- 16% 
55 - 66 63½- 66½ 60 - 66¾ 66 - 69¾ 63 - 66½ 
50¼- 54¼ 53 - 54 57 - 57 56 - 59 58 - 61 
12¾- 13 11 - 11 10¾- 11½ 11¾- 11¼ 9 - 11 
46¾- 48 45¼- 46¾ 43 - 45 43 - 44¾ 37¼- 42 
18¾- 21¾ 19 - 20¼ 19¾- 21% 20¾- 21¼ 17¾- 20¾ 
51¾- 59¾ 51¼- 57¼ 53¾- 59 55 - 68¾ 47½- 55¼ 
20½- 20.!,, 21 - 21 21 - 21½ 20¾-- 21¾ 19 - 20¼ 
22 - 26¼ 27 - 32 30¼- 30¼ 30 - 30¾ 28 - 29 

. ... - .. .... - . ... . ... - . ... . .. . - ... . . ... - .. 
22½- 26 22¼- 23 22 - 23¾ 23¼- 26½ 21¼- 22 
17¾- 19¾ 16¼- 17¼ lfl¼- 16¼ 17½- 19 17 - 19¼ 
8¼- 8½ 8 - 9 9 - 9 10¾- 10¾ 10¾- 10~-i 

58¾- 62 58¼- 60% 68¾- 61 56)4- 61¾ 52¼- 58¾ 
23 - 24 23 - 23 .... - .. 23 - 24 19¾- 21¾ 
61 - 63½ 62¼- 03½ 68¾- 63 60¼- 63¾ 67¾- 63¼ 

154¼-155 162¾-154½ 153 -154 153 -153½ 152 -152 
.... - . ... . ... - .... .... - . ... ·· •· - ..... . - . ... 
42¾- 44½ 40 - 42¾ 38 - 40 ... . - . ... 36 - 38¼ 
.... - .... 173 -175 176 -178 179 -179 175 -176 

7 - 9% 6¼- S¾ 6½- 9½ 8¾- 9¾ 8~- 9¼ 
l7 - 10¾ 6¼- 10 6%- 7 ... - .. .... -
48 - 54 38 - 60 42 - 45 37 - 42¼ 40 - 43¾ 
48 - 67 40¾- 48¾ . .. - . ... .... - .. . - ... . 
36¼- 37½ 81J - 36¾ .... - . ... 36½- 36½ 35¾- 36¾ 
71 - 73 72½- 73¼ 71¼- 72 71¾- 71¾ 69%- 70 

109¾-111 111 -113¾ 112 -112½ 110½-112¾ 110 -111½ 
... . - . ... .... - .. 10 - 10¾ .... - ... . ... - .... 
37 - 38½ 33 - 33 32 - 33¼ 35 - 35 .... -· .... 

150 -160 151 -161 .... - ... . .... - . ... ... . - .... 
77¾- 78 77 - 77 76 - 75 75 - 76¼ .... - .... 
7¾- 8% 7¾- 7'7/4 6¾- 8¾ 7¾- 9¾ 8 - 9 

15¾- 17¾ 14¾- 15¾ _14 - 17½ 16¼- 19½ 16 - 18¼ 
44¾- 48¾ 43¼- 44 39½- 44 41 - 44½ 40¼- 41 

105 -107¼ 106 -106¼ 107 -107½ 104¼-104¾ 104½-105% 
113 -113¾ 112 -116 113 -115¾ 113¼-116 113½-114 

2 - 2 2½- 2½ .. .. - . .. . .... - .... .... - .... 
37 - 38 37 - 38¼ 36½- 38 35½- 38 34¾- 36½ 
8¾- 10¼ 

,, - 9¾ 7 - 9% 8!J,£- 11¾ 8¼- 12¼ 
13¾- 14¾ 13 - 13¼ 12 - 13 13 - 14¼ 14¾- 14¾ 
23¼- 24¾ 23 - 26 23 - 26¾ 26 - 29¼ 24%- 27 
49 - 51 49 - -l9 48 - 49 47 - 47 49 - 49 
82 - 86½ 82 - 82 83½- 83¾ 81 - 85 79½- 80 
24½- 26 26½- 251,i .... - . ... 26¼- 29½ 28 - 32 
20¼- 21¼ 19¼- 21¾ 19½- 19¼ ... . - . ... 18 - 18 
30¼- 31% 26¼- 30¾ .... - . ... .... - .... ... - .... 
38¾- 4.6 38¾- 41½ 36¾- 39¼ 37¾-- 40¾ 36¼- 39 
16½- 20 16 - 17¼ 15¼- 18½ 16¾- 20¾ 16½- 18¼ 
.... - . ... . ... - ... . .... - .... . ... - . ... . ... - .... 
35¾- 36¾ .. . - ... . .. .. - ... . .... - . ... ... . - . ... 
11 - 12 10 - 11½ 10¾- 11¼ 10½- 12 10¼- 10% 
24½- 25¼ 22¾- 26¾ 24¼- 26¾ 24¾-- 26½ 22%- 24¾ 
.... - .... . ... - .... .... - . ... . ... - . .. . . ... - . ... 
30¼- 34 30¾- 33 30 - 31¾ 27 - 31¼ 24¾- 27¼ 
74¼- 76¾ 72%- 74¾ 72¾- 74% 69 - 72¾ 65 - 70 
16¾- 17¼ 16¾- 18¼ 16¼- 17¾ 16¾- 17½ 15¼- 16 

145 -148 146¼-148 148 -150¾ 147 -160 147 -148 
118 -120¾ 118!>1;-121 117 -120,¼ 120 -123 119½-121½ 
45¼- 65 60¼- 66 50 - 60¾ 67 - 69¼ 56 - 59 

146 -147 142 -147 144 -147 143 -147 1437-(-147 

.... - . ... 86¾- B5¾ . ... - .... .... - .... . ... - .... 

... - .. .. .. .. - .... .... - ... . . ... - . ... ¾- 1,¼ 
28¾- 36 32.¼- 86 34¾- 36¾ 31¾- 39¾ 36 - 43¼ 
.... - . ... .... - . .. . ... - .... .. .. - .... .... - . ... 
.... - . ... .... - .... 63 - 68 66 - 63 76 - 86 
. ... - . ... 100½-102¾ 100 -103½ 99 -100¼ 101 -110 
.... - . .. . .. .. - .... . ... - . ... . ... - . ... .... - . ... 
.... - . ... .... - . ... ... - .... .. . - .... .... - . ... 
12 - 12 ... . - • · · .... - .... ... - . . .... - . ... 

..... - . .... 28 - 29 . ... - .... . ... - . ... . ... - . ... 
14¾- 14¾ 14 - 14¼ . ... - . ... . ... - . ... .... - . .. . 
20 - 20 19¾- 19¾ .. . - .... . ... - ~ .. . .... - .. . 
24 - 26 24¾- 25 23 - 23¾ 23 - 24 23 - 23 
74¼- 76 75 - 78 76½- 76½ 76 - 76 73 - 73 
10 - 10 11 - 11 .. . - . ... 11 - 12 11 - 11 
38 - 40 39 - 40 40 - 40¾ 39 - 41 40 - 40¾ 
... - .... .... - . .. . . ... - .... 300 -300½ .... - . ... 

3%- 3% 3¾- 4¾ 4,¼- 4¾ 3½- 3¾ 3¼- 3¼ 
17 - 18 21 - 22 20 - 20 18 - 20 .... - .... 
... . - . ... ·35 - ·35 •33 - ·33 . ... - .... .... - .... 
... . - .... 1·47-1°60 - .... ... . - . ... .. . - ... 
40¼- 47 34½- 41¼ 31½- 36 33 - 36¾ 32 - 86 

106¼-108 105 -105 100 -100 95 - 95 100 -102 

.... - . ... ... - .... 49½- 49½ . ... - . ... .... - .... 
36½- 40¾ 38%- 40¾ 38¾- 43¾ 42¾- 47¼ 40 - 44½ 
74 - 80¾ 76¼- 78¼ 75 - 80¾ 79½- 83~ 77 - 81¾ 
61 - 62 61 - 62 60 - 64 62 - 63½ 60 - 60 
.... - .... - ... . ... - . ... .... - . ...... - .... 
88¾ · ·· ..,¾ x95 -100¾ 94%-107½ 104~-114¼ 104¼-113¾ 
93 - 98,¼ x95¼- 99¼ 95¾-101¼ 100½-107¾ 101 -104¾ 
84,¼- 86½ 86 - 87 I 84¼- 88 81½- 87 86 - 87 

105 

OCTOBER. N0V'BER. DEC'BER. 

Low.Hlirh Low.Hivh Low.High 
---- --- ----
246¾-246¾ 230 -241 245 -255 
13¾- 14 12 - 14¾ 13 - 13 
19 - 26¾ 21¼- 25½ 23 - 28 
18½- 20¼ 18¼- 20% 18 - 19 

½- %---· - .. .. .... - .... 
.... - .... %- ¼ ¼- 1 
16 - 20¼ 17½- 20¾ 15½- 18 
65 - 73½ 69 - 74 64¼- 70 
60 - 61 59 - 69 60 - 61 
10¾- 11¼ 10¾- 11 10 - 10¾ 
39 - 40¾ 39¼- 41 37¾- 39¾ 
18¼- 111¼ 17¼- 18¼ 15 - 17'Z 
49¾- 52½ 49%- 62½ 44¼- 50!,( 
20 - 24 22 - 23 21¼- 21¼ 
26 - 30 30¾· 41½ iO - 55¾ 

. ... - .. .. .... . .. . '' - . ... 
22 - 24 22¼- 23½ 20½- 22½ 
15 - 18¾ 15¼- 18 16 - 17½ 
9 - 9 ... - ... - .. .. 

56½- 69¼ 53¾- 68½ 50¾- 56¼ 
21½- 22½ 20½- 22 19 - 20 
61 - 63½ 60¼- 61% 68¼- 61½ 

152¼-154 153 -154 153 -154½ 
. ... - 141 -141 .... - .... 
35 - 39¾ 35 - 38 34 - 35 

175 -175¼ 176 -181½ 181 -181 
8¾ - 10 8¾ 9¾ 6½- 9 

. ... - .... ... - ... . ... - . ... 
41 - 44 39 - 40 31½- 38 
.... - .... .. - .... ... . - . ... 
.... - .... 23 - 26 2~ ~7!4 
70 - 70 64 - 66 63 - 64½ 

111½ 112½ 110%-111¾ 110½-112!,( 
.... - ... .... . ... .. .. - . .. . 
33¼- 33¼ 33¼- 34½ 33¾- !JS½ 

- - -.... .... .... ... . ... . . ... 
... - .. .. .... - . ... ... - . ... 
7¼- 8¼ 6¼- 7¼ 6 - 6¼ 

14¾- 16¼ 12¾- 16¾ 11¼- 14 
41½- 48 40½- 44:¾ 40½- 41¾ 

105 -109 106 -106 105 -108 
114 -114¼ 112 -114 112 -112 
.. . - .... 2½- 3 2 - 2 
36 - 37¾ 34¾- 3<.;% 33%- 35 
10¾- 12½ 9 - 11 !) - 10¾ 
14¾- 16½ 13½- 14½ 12½- 13 
27 - 29¾ 29 - 38 35 - 38½ 
45 - 45 46 - 45 47 - 50 
75 - 76 76 - 77 77¾- 80 

.... - ~ ... ... . .... 25 - 25 
10 - 16 11 - 12 .... - .. .. 
21 - 26 22 - 24 .... - . .. 
38½- 41½ 36¾- 41 35~- 39¼ 
16¾- 19¾ 16 - 18½ 15½- 17¼ 

226 -226 .... - ... .... - . ... 
.... - . ... .... - .. . .. - .. 
10½- 12¾ 11 - 12 10¾- 11¼ 
23¾- 27¼ 2:i¾- 27¼1 23½- 25¾ 

- . ... 145 -145 .... - .... 
23¼- 27¼ 19¼- 24¼ 19½- 22 
63 - 70,¼ 62 - 65 62- 64¼ 
15¾- 15¾ 15½- 17% 14¾- 16),ji 

146 -160½ 150¼-152½ 152 -165 
119 -121 120¾-123 116¼-123 
58 - 63½ 58 - 60 58 - 61 

144 -148 146¼-148¾ 145 -14 

. ... - ..... .. - . ... . ... - . ... 

... - . ... .... - . ... ¾- 1 
40¾- 43¾ 38¾- 43 38¼-
.... - . ... 25 - 26¾ 22¼- 2 
92 -103 106 -108 . ... - . .... 

107 -110 110 -112 . .. . - .... . 
.... - . ... 63¼- 65½ 62 -
. ... - . ... 111 -111 110, -116 
. ... - . ... 12 - 12 Jl4 - 20 
29 - 29:J:( 28 - 29 29½-
13½- 15 .. .. - . ... 14, -14 
23 - 26 28 · 28 28 - 28 
21 - 23½ 24 - 24½ 23¼- 25 
72 - 72¼ 67 - 72 63¼- 70 
11 - 11% 11 - 11 10¾- 11 
39 - 41 16 - 40 15 - 20 

286 -286 ... . - . ... . ... -
. ... - ... . 3½- 3¼ 3¼- 4 
16¼- 18¾ 17 - 17 17 -2 

. ... - . ... .... - . .. . .... - ... 

. ... - . ... 1°40-1°46 .... - ... 
35 - 39 35 - 38¾ 34¾-

1'00 -100 105 -105 102 -106 

. .. . - . ... .... - . ... .... - .. . 
43¾- 47½ 41¾- 47½ . 39 -
81¾- 86½ 80 - 86¼ 78¼- 82 
69 - 60 68 

= 6~.t~ 
- 69 

13½- 13½ . ... - .. . 
108¾ 114¼ 105¼-112¼ 1~-111 
101 -105 101 -103½196¼-l 
85 - 87 86 - 87 84½- 88 
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106 RAILROAD AND MISCELLANEOUS STOCKS. 

1892-Conclu-ded. 

JANUARY FEBR'RY. MAROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'Bll:R. 
STOCKS. ---- --- -----,----,-----1-----1-----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.High 

American Tobacco Co .. .... - - . .. . . .. . - .... 106 -125 121 -126 113¼--123 
Pref....... ... ............. . 96 - 99 96 - 99¼ 97¾- 98% 977,/4\- 99 97 - 98 98 -100¾ 97¾-101 98 - 99¾ 98 -108¾ 10731;-115 110¾-113½ 108¾-111 

Brooklyn Gas ........... .. .... - .... 122 -122 ... . - . .. ..... - .... 7¼- 7¾ .. .. - ... . 
Brunswick Co............ 10 - 14 12%- 14¾ 9¾- 13 9 - 9 8 - 9 .... - . . . . 7¼- 7¼ 8 - 8¾ 9%- 9% 8 - 8 7~- 8¾ 8 - 8 
Cbica(lo Gas Co....... .. 71¾- 80 74 - 81% 72¾- 77¾ 73¾- 78¾ 77%- 82% x78¾- 82¾ 77%- 82% 80¾- 83% 77½- 82¾ 80¼- 94% 93¾--99¾ 84¼- 95~ 

Rlarhts ... ..................... . - ........ - .... ·01 -1·00 .... - •.. . ... . - ........ -
Cbicaaro Junction R'y. . 75 - 79¾ 75 - 77 73¾- 76 72 - 75 74¾- 88 87 -102 97¾--103¾ 101!14-104 98 -102 100 -108 105 -109¾ 100 -108¾ 

Pref. ....... .. . . . . . . .. .. . .. . 80¾- 81¾ 82¾- 83 . . . . - . . . . . . . . - . . . . 84¼- 85¼ 92 - 93¼ . .. . - . . . . . . . . - 95¾- 95¾ 
Citizens' Gas, Bk'lyn.. . 94¼-102 100½-102¾ 101 -102¼ 102½-106 104 -106¼ 110 -114 xlll¾-13¼ 113 -113% 113 -113% 113¾-114¼ 111 -113% 110 -110 
Claflin (H.B. Co.) ........... - ... 103 -103 - ........ -
Ci:ommercial Cable ....... 148 -151¼ 149 -152½ 151½-155¾ 153¾-157 15:l -160 155 -155 156¾-160 160 -160 156 -164 .... - .... 168½-175 178½-178½ 
Conl!lolldated Gas ........ 102 -111¾ 112 -115¾ lll¼-113 110 -114¾ 113¾-116¾ 114 -116¾ 114%-115¾ 114%-119¾ 114¼-117¼ 114%--120¼ 119½-128 121½-12'0( 
Dist1ll',: & Cat. F. Co .. 52 - 67½ 45¾- 53¼ 44¼- 50¼ 46¼- 48¾ 47 - 49¾ 45¼- 51¾ 46¾- 49¾ 47¼- 51¾ 47 - 57% 57¼- 68¾ 63¾- 69¾ 57 - 72¾ 
Edison Geu'l Elec. Co.. . 88¼- 98 95 -104 96¾- 99¼ 99 -102 103¾-111¼ .. . - . ....... - ........ -

Riarhts ... ..................... - ¾- ¾ ¼- ¼ . ... - ........ -
._Trust receipts........... . . . . - . . . . 98¾- 98¾ 96¾- 98¼ 96¾-104¾ 102 -113¼ 107 -111~ . . . . - . . . . . . . . -
Edison Elec. Illum. Co . .... - - .... 80¼- 80¼ 79Jl,4- 82¾ 84 - 85 84¾- 94 94 -108 99%-102½ 101 -107% 106 -110½ 107¾-115¾ 

Riarhts .................. . .. . . .. - 1¾- 2¼ .... - ........ - ........ - ... . .... -
J:quitable Gas Co... . .... .. . - - .... 155½-155½ ... . - .... .... - .... 155¾--155½ ... -
General Electric Co .... . .... - - ... . 107\JJl:-108¼ 104¾-111¾ 109¼-119¾ 108¾-115 112¾-119% x110')4-16½ 109¾-115¾ 

Right!!!........ . ... . .. . . . .. - ....... - ........ - .... ·01 - ·05 ·01 - '01¾ 
Gold & Stock Tel'gph .. .... - 100 -100 - .. . 102¾-102½ ... . - .. . ..... - ........ - .. ..... -
Laclede Gal!I, St. Louis. 20¾- 24% 19¾- 22 18¼- 20¾ 17¼- 20 19 - 23¼ 19 - 20¾ 18½- 19!1( 20 - 25 21¾- 23½ 28 - 25½ 24 - 2'0( 22¾- 25 

Pref....... . ............ . ... . 62 - 64 . .. . - .. . . 57¾- 57¾ 60 - 60 60 - 63¾ 59½- 61¾ 59 - 61 62 - 66¼ 64 - 65 64 - 66¾ 66½- 74½ 68¾- 71~ 
Mex. Nat. Const'n Co ... 12¼- 14 12 - 19 18¾- 21 21 - 27 .... - ........ - 23 - 23 
National Cordaa-e Co .. . 93¾- 99¾ 92¾- 98¾ 91¼- 99¾ 97!1(-104')4100%-115 114¼-119¾ 116¾-121½ 121 -131¾ 130,i-134% 132¾-135 133¼-140¼ 134~-142¼ 

Pref ..... ............... . 100 -114 106 -114¾ 105 -108¼ 104 -111¾ 104 -115 110¾-115 110 -114¼ 118 -123¼ 115 -122 116 -120¾ 112 -115¾ 111 · 117¾ 
~ at. Linseed OU Co. .... 27 - 27 27 - 32 31 - 32 31½- 33 32¼- 35¼ 33¾- 85% 32 - 84% 33 - 35 34 - 42 37¾- 40¾ 36 - 45 
National Lead Trust .. . 18%- 21 19%- 20% 19 - 19¾ 19¼- 20¾ 20 - 21!1( .... - . . . . - ..... . .. -
Natinnal Lead Co ........ 81 - 39 32¾· 38!1( 31 - 38¾ 31¾- 35¾ 32¼- 37¼ 34¾- 37¾ 38½- 38¼ 37¼- 46¾ 40 - 44¾ 43¾- 48½ 43¼- 48 39¾- 51% 

Pref ........ . ............... 81¾- 85 82¾- 86% 81 - 83¼ 81¼- 86¼ 84¼- 91½ 90 - 92 90¼- 95)4 94 - 99% 91¼- 95!1( 94 - 97 x9'J§s- 96¾ 89¾- 96½ 
Nat. Starelli·. Mfg. Co .... .... - 35 - 46¾ 40 - 43¾ 40 - 42¾ 32½- 35¼ 33¾- 36 35 - 85 84 - 88% 31½- 36 82¼- 38 32 - 36 29')4- 38½ 
,1st pref ................ ....... - .. . . - .... 101 -102 100½-105 99½-104 98 -100 100 -101 101¼-105 101 -102 101 -106 100 -102% 100 -106 
2d pref . ... .... ................ - ........ - .... 102 -103 103 -104 100 -103¾ 96!1(-103¼ 96 - 96¾ 95½-107¾ 96 -103 101½-106¾ 101%-105¾ 97 -109 

N.Y.Guar.&lndem ...... .. - .. ... .. - - . ....... - ........ - ........ - . ... 495 -495 
North American Co ...... 16¼- 18% 15¾- 17~ 13¾-- 16½ 13%- 15¼ 11½- 14¾ 12%- 15¾ 13 - 14:l( 13 - 14% 12 - 13¾ 12¼- 13¾ 12¼- 13¾ 9¼- 12')4 
Orearon lmprovem't Co. 26~- 29% 27 - 28¼ 24 - 24 22½- 22½ 20 - 22½ 19 - 22 21¼- 22 23 - 24¾ 21%- 22½ 21¼- 22½ 20 - 21 19½- 19½ 

Pref ...... . ...... . ........ 65 - 65 75 - 75 
Orearon R'y & Nav. Co... 85 - 91¾ 85 - 90¾ 85¾- 90 86 - 87 79%- 80 70¾- 77 70 - 79¼ 77½- 80 .... - .... 74½- 77 72 - 74¾ 69½- 75 
Pacific lllail S.S .......... 35¾- 40¾ 36¾- 39¾ 35 - 37½ 35 - 37¼ 34 - 36 33%- 35¾ 33 - 35 29¾- 35 29:¾r 31¼ 30¾- 35 27'7/4- 32¾ 25 - 28¾ 
Phila. Co., Nat. Gas . . . 30 - 32 26 - 31 .... - .... 35 - 35 .... - .... 
P. Lorilla1·d Co., pref .. 118 -118 114 -115¾ .... - ..... . .. -
Pipe Line Certificates . . 59%- 64¼ 57!1(- 63½ 52¼- 60 55¾- 59% 55¼- 58¾ 52~- 57 51¼- 53¼ 51¼- 5S¼ 52½- 56 50 - 53½ 50¼- 53¾ 51¾- 55 
Postal Tel. & Cable... . . 37 - 37 50 - 50 54 - 54 . .•. - ........ - . ... 63%- 63% 63 - 63 66 - 87¾ 78 - 81 .. .. - 82 - 82 
Proctor & Gamble..... . . . . . - - . . . . . . . . - . . . . . . . . - .... 106¾-106½ . . -
Pullman Palace Car ... . 184 -189 188¼-190 189 -195 1921}4-195 189¾-200½ 195 -199 193 -197¾ 195¼-198 190¼-195 195½-200¼ 196¾-199% 194e -198 
Stiver Bullion Certs... 91 - 95¼ 89¼- 91¾ 85¼- 91¾ 85¾- 88 87%- 88½ 87%- 91 86 - 87½ 82¼-- 85½ 83 - 84 83¼- 87¼ 84).~- 86¼ 82¼- 86¾ 
Southern Cotton Oil.. .. .... - 60 - 62¼ .... - - .... 57 - 57 - .... 54 - 54 54¾- 64¼ 54%- 54% 56 - 58 .... - .... 48 - 50 
South'n & Adan. Tel ... ... . - - . . . . 80 - 80 
U. S. Rubber Co........ . 38¾- 48¾ 39 - 46!4 

Pref...... . . . . . . . . .. . . . . . . . . . . . - - . . . . . . . . - . . . . 93%- 99 
Western Union Beef .... . ... - 11 - 11 7 - 7 
Western Union Tel.. .... 82 - 853-9 84¾-- 89¾ 87¼- 89% 87 - 93¾ 92¾- 95¼ 93¾- 95¾ 92¼- 98¼ 96¾-100¾ 93¾- 98¾ 94%-100 84¾- 99¾ 85 - 98¾ 
Westtnirh. Elec., 1st pf . .... - tJ3 - 93 91 - 94 95 - 96 92 - 92 92½- 99 102½-103 101¾-101½ .... - .... 98¾- 98>( 

Assented .................. .... - 58 - 58 59 - 59¾ 58 - 59!1( 53¾- 55¾ 60 - 61 74 - 78 74¾- 77½ 73!1(- 78½ 68¼- 71 

* Ex-dividend. 

1893. 

JANUARY FEBR'RY. MARCH. APRIL. 1 MAY. JUNE. JULY. r AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. --- ---- -------

Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
- ---------- ----

RAILROADS. 
Albany & Susquehanna 156 -163 165¼-165¼ ... . - .... 166 -165 165 -165 ... - .... .... - .... 160 -150 150 -150 160 -160 166 -175 165 -167 

Atchison Top. & S. Fe .. 33 - 36½ 31¼- 35¾ 30%- 34¾ 31 - 85% 23%- 31¾ 19%- 26¼ 12¼- 23¾ 13 - 18¼ 17¾- 22¼ 16¾- 23¼ 18¾- 21¾ 9¾- 22 
Atlantic & Pacific ... .... 4 - 4% 3 - 4 3¼- 4 3¼- 6¾ 3 - 3½ 2 - 3¾ 1¾- 2 1!1(- 2 2¼- 2¾ 2¼- 2¼ 2¼- 2¾ 1 - 2 

Baltimore & Ohio .. ...... 93½- 97% 93 - 97¼ 87 - 93½ 85 - 90% 75 - 83¼ 67 - 76¼ 54½- 73¼ 58¾- 68¾ 66 - 70¾ 66¾- 77¾ 69¾- 75¾ 67½- 743,6 
Benefic.interest certs. 94¾- 95 93¾- 94 85 - 88½ 86¼- 90½ 78½- 83 75 - 75 .... - .... .... - .... .... - . ... . ... - . ... ... . - .. . .... - .... 

Bait. & O. S. W .-Pret . 5¾- 6¾ 6 - 7¾ 5¼- 6 3¾- 6½ 3¾- 4 ... . - .... .... - . ... 4 .. 4 . ... - . .. . 3 - 4 .... - . ... .... - .... 
Beech Creek .. . . .... . ... - 92¾- 927/4 92%- 93>-( - - .... - ... . .... - .... - .... -I - . ... .... - . ... .... - .... .... .... .... .... ... . .. . .... . ... . .. . . ... 
Bost.& N. Y. Air-L., prt 101 -102½ 100¼-101% .. - .... .... - . .. . 98 - 98 .... - .... 100 -100 . ... - . ... .... - . ... .... - . ... .... - . ... .... - .... 
Brooklyn Elevated .... .. 35½- 41¼ 35 - 36 36 - 37 .... - . ... 30¾- 32 ... - . ... 24' - 24 19 - 20¼ . ... - .... . ... - .... .... - . ... .... - .... 
Buff. Roch. & Pittsb .. .. 36 - 37 33 - 36¼ 32¾- 3!l 33 - 36¾ 30 - 33 31 - 83¾ 23 - 31½ 22 - 23 22 - 27¾ 25 - 30¼ .... - . ... 20 - 20 

Pref ···················· 85¾- 8d¾ 85 - 85~ 80 - 80 77 - 80 76 - 79 .. .. - .... 76 - 80 .... - .... 70 - 70 . ... - . ... .... - . ... . ... - .... 
Bar. C. Rap. & North . . . 60 - 65 60 - 62 .... - . ... 58 - 58 60½- 57 .... - ... . 45 - 46 . ... - .... .... - .... . ... - . ... ... . . ... 50 - 60 
Canadian Pacific . . .. . .. 87 - 90¼ 83¼- 86½ 82½- 85½ 82¾- 85 7/l¾- 81 75¼- 78¾ 66 - 76 67¾- 74% 74¾- 76 73¼- 75½ 72 - 73½ 70¼- 75~ 
Canada Southern .. ..... 55¾- 58¾ 54¼- 58¼ 62¼- 5tJ 54¾- 57% 49¾- 54¾ x~¼-51¾ 34¼- 50')4 39¼- 47 45 - !l9 46 - 53¾ 49¼- 63}4 x47¾-54¾ 
Cedar Falls & Minn ..... 4 - 4 - .... .... - . ... .... - .... .... - . ... ... - .... .... - . ... .... - .... 4¾- 5 . ... - .... .... - . ... . ... - .... 
Central of N•wJersey. 122%-132¾ 118 -130 114¼-121 116 -122 104½-114¾ 99%-110 84 -104¾ 89¼-101 99¾--112¼ 106 -120¾ 115 -120½ 112 -118 
Central Pacific .......... 28%- 29¾ 27 - 29 27 - 27½ 26¾- 27 25~- 26½ 22 - 26 16¾- 19 16¾- 21 19¾- 22¾ 20 - 21 19 - 20¾ 16}-i- 19¼ 
Chari. Col. Augusta .. . . 30 - 30 25 - 25 ... . - .... .... - .... 29 - 29 .... - . ... ... - ... . .... - .... . ... - .... . ... - . ... .... - .... .... - . ... 
Chesapeake & Ohio-

Voting tru11t cert ....... 22¼- 24¼ 22%- 25¾ 22¾- 25¼ 22 - 26 17¾- 22)4 15¾- 20¼ 12½- 18¾ 13¼- 17¼ 15¾- 18 15¾- 19¾ 18}4- 21¾ 14¾- 20~ 
1st pref ............... .. 61½- 62¾ 62¾- 63% .... - .. .. .... - .... ... - . .. . ... - ... . . ... - .... .... - .... . ... - .... .. .. - . ... .... - . ... .... - .... 
2d pref ................... 41¾- 43 .. .. - ... .... - . ... .... - . .. . .... - ... . .... - .... . ... - .... .... - . ... . ... - .... .... - . ... .. .. - .... .... - .. .. 

Vbtcaa-o & Alton .......... 140 -145 141 -145¾ 140 -144 141 -144½ -.... ... 138½-141 127½-184 126 -130 131 -135 135¼-136 140 -140 136 -141 
Pref ............. ........... 170 -170 .. .. - .... .... - ... .... - .... .... - . .. . .... - ... . .. . - ..... . . - . ... .. .. - . ... . ... - . ... . ... - ... .... - .... 

Chic. Burl. & Quincy ... 96¾-103% 93¾-102% 91¼- g6% 91¾- 98 81¾- 92¼ 82¾- 88¾ 69¼- 87 71¾- 80½ 79 - 87 77¼-~ x78¼-84¼ 73¼- 81¼ 
Rlirhts .................... . .... - . ... "65 -·95 '42½-'75 .. - .. .... - . .. .... - . ... .... - .... .... - . . . ... - . ... . ... - . ... .... - .... .... - .... 

Chic. & Eastern Ill . .... 69 - 72¼ 66 - 70½ 65¼- 67 65 - 66¼ 61¾- 66¾ 60 - 62 56 - 69¼ 51 - 55 54 - 56 56 - 58 57¼- 62 .... - .. . 
Pref ........................ 99%-105 101 -104% 98¾-103 99 -103¼ 95¼- 99 92 - 96½ 89¼- 97 85 - 91 89 - 96¾ 93 - 98¾ 98 -1!00 96¼-10(; 

Chic. MU. & St. Paul. ... '76¼- 83¾ 75 - 82¼ 74¾- 78¼ 75%- 79¼ 66¾,- 76¾ 65 - 70¾ 46¾- 69¾ 60¼- 58½ 56½- 63 56½- 68¾ 62¼- 136% 56¼- 66¾ 
Prof ........ . ... ........... . 1122¾-126 121¾-125¼ 120¼-124 119¼-122½ 116 -119½ 113 -117¾ 100 -115 lO!l -112½ 112¾-117 114¼-121 118 -l'tl¼ 116 -121¾ 

Chic. & Northwest ....... 111¾-115¼ 110¾-116¾ 109¾-113¼ 110¾-116¼ 105 -111 100¾-108)4 ➔!l¾-105¾ 90)4- 991¼ 96¼-101¾ 98¼-107¾ 102¼-¾09¼ 97 -106¾ 
Pref ......................... 142¼;-146 144, -146½ Ul9 -142 140 -145 138 -140 137 -140 135 -135 128 -135 134 -139 138 -140 xl38¼•- 140 139¾-139!1( 

Chic. R. I. & Pacific ..... 82¼- 89¾ 81%- 88 80%- 84¾ 80½- 86¼ 68 - 81¼ x66 - 74 51¾- 72 54%- 6~ 60¾- 67¼ 59¾- 72½ 65¾--71¾ x62¾- 71')4 
Chic. St. Paul M. & O ... 47¼- 53% 51 - 58¾ 60¼- 55¼ 48 - 65¼ 39 - 60 35 - 41¼ 24 :._ 89 27¼- 82 31¾- 36¾ 33 - 39% 86¼- 39% 32¼- 40¼ 

Pret ........ ..... .. ........ 117 -119¾ 118 -121 117 -119 118 -120 112 -117 x105½-116 95 -110 94 -102¾ 105 -106¾ 105 -112½ 116½1-117 114¾-118 
Clev. Cin. Chic. & St.L. 66¾- 60¼ 60¾- 58¾ 46%- 52½ 48%- 63¾ 35 - 48¾ 39 - 42½ 25 - 42½ 30 - 36¾ 30%- 39¼ 30½- 38½ 34¼·· 37¾ 34¾- 3~ 

Pref .......... .... .. .. .. .... 92 - 98¾ 95),(- 97 x91¾-95 90¼- 91¾ 85 - 91 83 - 87 76 - 85½ 76 - 76 76 - 83 74 - 80 80 · 81 80 - 90 
Cleve. & Pitts., guar .... 165 -157¾ 156%-157¾ 156 -157½ 164 -154 148 -154 H6 -152¾ 135 -147 137 -140 145 -145 146½-148 148 ... 150 148 -150 
Col. Hock. Val. & Toi.. 28¼- 32¼ 27¾- 30% 25 29¼ 26¼- 29 21 - 26 19 - 22 14½- 20¾ 11¾- 17¼ 17 - 21¼ 19¼- 23½ 20!kj- 22¾ 18¾- 22~ 

P-rf'lf ... ... .. .... . ......... 71 - 73!1( 69 - 72½ 69 - 71 69¾- 70 62 - 68¼ 60 69 67 - 60 59¼- 59½ 60 - 60 60 - 69 .... .... 65 - 65 

.... X. Ex-dlxidend. 
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https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 107 

189'3-{;ontin u e d . 

JANUARY FEBR'RY. MARCH. APKIL. M.AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hb1h Low.High -----------,----- ---- ---- ---- ---- --- ----
Pelaware & Hudson ... 131¼-139 124 -137¼ 125 -13~ 126¼-133 120 -127 119 -1231,( 102¼-121 107¼-115 111~·121¼ 119 -131¾ 128¼-138¾ 127¼-136¼ 
D el. Lack. & Western .. 148¾-156¼ U2¼-155¾ 137¼-H7¼ 14()¾-148¼ 134¾-142¼ 137¼-149-~ 127 -147¼ 130¼-141 135¾-150 146¼-171¾ 165¾-175 157¾ 168¼ 
Denver & Rio Grande.. 1~4- 18¾ 16¼- 18 15 - 16¼ 16 - 17 13¼- 15¾ 10¼- H½ 8¼- 10¼ SIi.(- 10¾ 9¼· 11¼ 9¼- 10¾ 10¼- 10¾ 9 - 11 

Pref............... ...... .. . 52¼- 57¼ 51¼- 56¾ 51 - 55½ 53 - 56¾ 47¼- 52¾ 35 - 49¾ 24 - 38¼ 27 - 30¼ 27¾- 31¼ 28 - 31 27¾- 32¾ 30¾- 3!l¾ 
Des M. & Ft. D........... 8¼- 9¾ 8 - 9¼ 7¼- 8½ 8 - 8½ 6 - 6¼ 6 - 6 6 - 7 5 - 5 5 - 7¼ . 6 - 7 . . . . - 6 - 6¾ 

Pref. . . . . . . . . . . . . . . . . . . . . . . . 22 - 22 23 - 24 2!l - 24 . . . . - . . . . - . . . . . . . . - 26 - 26 
Duluth~. S. & AtJ ....... 11¼- U¼ 12 - 13½ 10 - 12¾ 10¼- 10¼ 7 - 9 5¼- 9 5 - 5¼ 6 - 6 7¼- 8 7 - 7¼ •••• - 5¼- 6¾ 

Pref .... ................... 29 - 32 28 - 30 2!l - 28 25 - 25 15¾- 21¼ 16 - 19¼ 11 - 1!l 15 - 16 17¼- 19½ 16¼- 17 .... - 13 - 13 
East Tenn. Va. & Ga ... .' 3¾- 5 4)4- 5¾ 3¾- 4¼ 3 - !l ¼- 3¼ ¼- ¾ ¼- ¼ ¼- ¾ ¾· ½ ½- ¼ ¼- ¼ .... -

1st pref"...... .. .. .... .. .. . 32½- 33 26¼- 35¾ .. .. - . . . 26 - 26 22 - 22 10 - 15 5½- 8 
~d pref ... ....... . ........ 6 - 10¾ 9 - 11¾ 9 - 9¼ 6 - 9 4 - 6¼ 2)4- !l 2 - 3 2½- 2¼ .... -

Evansville & T. Haute. 145 -152 l!l4 -151 148 -151½ 143¾-U9 131 -141¾ 134 -137 70 -135 80 - 95 63 - 90 75 - 83½ 70 - 85 48 - 70 
FJlnt & Pere Marq ...... 20 - 23 18 - 18½ 15¾- 18 17 - 21¼ 16 - 19¾ .... - .... 15¼- 15¼ .... - .... 14 - 15 14 - 18)4 15 - 16½ . ... -

l"rer............ . . . . . . . . . . . . 77¼- 77½ . . • . - - . . . . 59¼- 59¼ . . . . - . . . . !l5 - 45 55 - 55 
Great Northern, pret: ... 132½-137¼ 140 -li2¼ 135½-141¼ 133¾-UO 115 -135 106 -117 100 -110 100 -105 lO!l -lH 106 -110 107¾-109 100 -107 

Rhrhts ... ................. . .... - . ... . ... - 3 5 
Gr. Bay Win. & St. P .-

'l'r•ust recelpt8 . .......... 13¼- U¾ 11¾- 13¾ 10¼- 12½ 8½- 12¼ 7¾- 9¼ 6¼- 7½ 5 - 7¾ 5 - 7 6¼- 7¾ 6 - 7¼ 5 - 7¼ 3 - 5:14 
Pref. trust receipts .... 27¾- 29¾ 22 - 22 21 - 25 ...• - 12 - 12 11 - 13 . • . . - 15 - 16 . . . . - 12 - 12 . . . . -

Harlem ...................... 260 -260 259 -259 . . . . - • . . . .. . . - ... . - . . . . . . . . - .... 248 -250 210 -210 . . . . - .... 240 -240 - . . . . 248 -260 
Houston & Texas Cent. 5½- 6¾ 6¼- 7 6¼- 7½ 4 - 4 4 - 4 3 - 3 .... - 2¼- 2¾ . .•. - 2½- 2¼ . .. • 
llllnols Central........... 99 -lO!l 99¼-103¼ 97¾-102 100¼-103¾ 92 -100¼ 87½- 93¾ 86 - 92½ SQ - 94 91 - 94¼ 91 - 98 91¼- 9!l¼ 89 - 94½ 

Leased line, 4 P• c. ; ... 88 - 88 91 - 91 86 - 86 . . . . - 88½- 88¼ . . . . - 88 - 88 
Iowa Central............. . 8¾- 11 8 - 10 8¼- 9¼ 8 - 8¾ 6¼- 8 6 - 6¾ 5 - 6½ 5¼- 6½ 6 - 8 7¼- 8½ 7 - 7¼ 6½- 8 

Pref......................... 29½- 37 30 - 33 28 - 30 31½- 31¾ 19 - 28 18½- 21¾ 12 - 19¼ 14½- 19¾ 18½- 22 20 - 28 ~4 - 29 22¼- 30¼ 
Kanawha & Mlchlaran. 13½- 14½ 14 - 14¼ ...• - rn - 13½ 10 - 11 - • . . . 11 - 11 . . . • - . . . . 10 - 10 9 - 9 10 - 11 10 - 10 
Keok.&DeaMolnes. : .. .... - . ... . ... - - . ....... - 5¾- 5¾ .... -

Pref. . ...... . . . . . . . . . . . . . . . . . . . - . . . . . . . . - 16 - 16 12¼- 28 . . . . - 10 - 10 ..•. - 12 - 12 12½- 12½ . .. -
Klnarston & Pembroke U - 14 . . . . - 10 - 10 9 - 9 . . . . -
Lake Erie & Western.. . 22¼- 25¾ 21¼- 24¼ 2:f - 22¼ 21¾- 23¾ 16¾- 21 16 - 18½ 12½- 16¾ 13¾- 15½ 15 - 18¼ 15 - 19 16¾- 18¼ 14½ - 17¼ 

Pref........ . . . .. . . .. . . . . . . 76 - 82 76 - 79¼ 75 - 78½ 76¼- 80¾ 67¼- 76 69 - 71¾1 53 - 70¼ 55 - 64 67 - 70 66 - 71 67 - 70 61½- 69 
Lake Shore ............... . 127¼-132 126¼-131 124¼-129 126¼-134¼ 11$¾-128 xll9¾-125 104 -121 109 -119 117¼-123¾ 119¾-129½ 12G¼-130% xll9¼-129 
Lonir Island............ .. 105½-118¼ 107 -115 107 -109¼ 106 -110½ 100 -107 94 -100½

1 
90 - 99 90 - 96 90 - 95 92¾- 97½ 96¾- 99 99 -102¼ 

L;:~r~~ & ~~: ~--.~~.~~• !! = !!¾ !;½= !! .~~ = ~~ ... ~~ = ~: ... ~~. = ~~ . . . ~.~¼= ~~.J::: - 9 - 16 16 - 16 10 - 10 9¼- 10 

•Louisville & Nashville. 71¾- 77¾ 73 - 76¾ 72½- 75¾ 72¼- 76 6!l¼- 72¾ 61¾- 68¾ 47¼- 66¼ 52 - 58¼ 49 - 58¼ 43¾- 53 46¼- 51¼ 39¾- 53¼ 
Louisv.New Alb.&Chlc, 23¼- 27 22¾- 25¼ 21 - 24 18½- 24 14 - 20 Hl)s- 1918½- 16 9 - 12¾ 13 - 16 • ••• - ••.. ·••• - •• · •••• - •••• 

Truwt receipts ....... . .. .. .. - .... H½- 18 9 - 15 10 - 13¾ 14 - 17¾ 10½· 16¾ . . . . - . . ...... • ... . 
New stock............... . .... .... 10¾- 11½ 9¼- 11¼ 8½- 11 

Pref.......... . .......... . .... .... 38 - 4a 38¼- 43¾ 34 - 42¼ 
Louisv. St. L. & Texas 24¼- 27¾ 20¾- 25¾ 21¾- 21¾ .... - - .... 19½- 20¼ . ... - 4 - 5¼ 6 - 8¾ 5 - 5 2¾- 3½ 2¾- 2¾ 
Mabonlnir Coal R'wav.. - .... 100 -100 .... - ....... - ···· /· ·· · -

Pref.......... . ............ . - ... . ... . - - .... 105 -105 . . .. - . ... . . .. - ... . 1 ••• • -

Manhattan Consol ..... . 153 -174¾ 156 -169 156¾ -172¼ 144 -170½ 115 -145 1111¾-133½ 100 -125¾ 105 -119 116¾-134¾ 122¼-135 125- 133¼ 120¼-129½ 

Manhattan Beach Co... 5 - 11 9 - 11 8 - 8% 7 - 8 5 5 4 = .5 .. . 1 ... 3. - 5 4 - 4 3¾- 4 4 - 4 3 - 3 4¾- 4¾ 
Memphis & Charleston . .... - ... . 40 - 40 .... - ... . ... -
Mexican Central ... . .... 11 - 11 10¾- 11¾ 9¾- 10¼ 10¼- 10¼ ?¾- 9¼ 7¾- 8 I 6 - 6 6 - 6 
Mlchiaran Central ...... . . 104 -106¾ 104¼ -106¼ 103:)4-105 105 -108.½ 96 -103 ll4 - 98 80 - 91 79¼- 86½ 87¾- 92 90 -102½ 99½ -103~ 96¼-102½ 
Mlnneap. & St. Louis... 17 - 19¼ 16½- 18½ 14 - 17¼ 15 - 15¾ 11¼- 11.½ 

Trust receipts. .......... . . . - 13¾- 16 10 - 12½ 10 - 12½ 9½ - 10½ 6 - 11 9¼- 13¼ 9¾- 13 11¼- 13¼ 8¼ - 13¼ 
Pref........... . ............ 47 - 49 44½- 48\¼i 43 - 43 45 - 45 .. . . - ........ -

Trm1t recelptl!I ... .......... - 45¾- 45¾ 30 - 32¼ 29 - 31½ 18 - 25 18 - 28½ 27 - 31½ 28 - 34¾ 34 - 39 25 - 37½ 
Minn. St. P. & S. S. M.. 39½- 39¾ 19½- 19¾ . . . . - . . . . . . . -
M.o . .K.u.nsas & Texas ... 13¼- 16 13¾- 15¾ 13¾- 1.4¾ 13 - 14½ 11¼- 13¾ 1t - 12¼ 8 - 10¾ 9½- 11¼ 11 - 12½ 10½ - 13¼ 12¾- 14½ 13 - 14½ 

Pref ...... . ..... . .......... .' 25 - 28¾ 23¾- 26¾ 22¾- 25 2!l - 27¼ 19½- 24 18½- 21~ 13¾- 20 14¼- 19 17 - 21¼ 18¾- 23% 22½- 26¾ 22¾· 27¼ 
Missouri Pacific .......... 55¾- 60 54¼.- 58¾ 48 - 56¼ 45¼- 54 34 - 46¾ 30 - 37¾ 16¼ - 34½ 18¾- 23½ 21¼- 28¼ 20¾- 29¾ 23%- 27¾ 20¼- 27% 
Mobile & Ohio .... . ....... 34¼- 35¾ 33 - 37 30 - 33¾ 2! - 83¼ 16 - 25½ 18 - 20½ 6¾- 18 10 - 14 13 - 14¼ 13 - 16 14½- 17½ 15¼- 22¾ 
1"Iorris & Essex .......... . 151½-155 153¾-154¾ 150 -163 HS¾-152½ 145 -149¼ 141¾-H87Ai 140 -142¼ 136 -139¾ 140¼-146 145¼-150 150 -154¼ 149 -154¼ 
Nashv. Chatt. & St. L ... 88 - 88 88 - 89¾ 85 - 88 88 - 90 86 - 88 83 - 85 79 - 80½ 55 - 60 60¼- 61 58½- 60 65 - 75 70 - 70 
N. Y. Cent. & Hud. Riv. 108¼-111½ 108½-110¾ 103½-109½ 105 -109¾ 98 -106¾ *99¾-104¾ 92 -102 96½-102 100¾-104½ 100 -104 101 -103¾ x97¾ 103½ 

N~i~~t:ic~·&s~:·L;~·1~: ·is¼= 20 ... i6¼~ i9 ... iii¾= is¾; ·i1 = 20½ 15 = i1·· ·~~~·~=¾ .. 9%= {~¼ ·i~ = i3¼ .1.2¼= i~½1·is = 18 15¼- 18 13 - lli¾ 

lat pref........... ... .. ... 76¾- 78 68 - 68 68¾- 'iO 73 - 76 67 - 67½ 57 - 65¼ 45 - 59 52 - 55¾ 57 - 60 55 - 6~ 65¼- 69 68 - 68 
2d pref ......... . ...... .... 35 - 38¾ 33½- 37¾ 3!l¾- 35 35 - 41 30 - 35 23 - 29¾ 18 - 25¼ 20 - 23½ 23 - 25 24 - 34 29 - 33 28 · 32¾ 

N. Y.Lack.&West . ... . 112¼-114 ... - .... 112 -113 113 -113 - ... . 112 -112 99¾· 99¼106½-106¼107 -107 ·108½-110 111 -111¾ 
N. Y.LakeErie &West. 23¼- 26¾ 20¾- 25¼ 19 - 22½ 19¼- 22¾ 17¾- 20½ 15¾- 18¾ 7¾- 17¾ 10 - 15 12¼- 16¼ 13¼- 16 13½- 15¼ 13½- 16 

Pref ..... :.. . .. ......... . 53 - 58 47¼- 56¾ 43¼- 49¾ 46 - 49 36¼- 42 33 - 38¼ 15 - 34 21½- 29¾ 26¼- 34 29 - 32 28¼- 32 31¼- 33¾ 
N. Y. & New Enirland ... 44¼- 52¼ 28¾- 51 21 - 34 29 - 3.1½ 23¼- 30¾ 19¾- 24¼ 16¾- 23½ 17 - 23¾ 20 - 30 26½- 36% 25¾- 35 9¾- 31½ 
N. Y. N. Haven & Hartt. 256 -262½ 253½-261 - . .. . .... - .... 202;¼-210 ... . - - .... 188 -200 191 -197¼ 19?° -198 196 -198 

Right"' .. ........... . ... - . .. . . . . - . . . . 16 - 20 - ........ -
N. Y. & Northern ... .... 14½- 19 16½- 16½ .... - 5 - 15 5 - 5¾ . .. . 

Pref 26 - 38 26¼· 34¾ 22½- 30.½ 17 - 25 10¾- 15 12 - 14½ 9 - 13 8 - 12 8 - 12¾ 9 - 12¼ 7 - 10¼ 5 - 5¾ 
N. Y. Ontario & West .. . 18 - 19¾ 17¼- 19 16½- 17ll,! 16½- 18¼ 14¼- 16½ 13¼- 15¼ 11 - 14¾ 12½- 14¾ 14 - 15¼ 14¼- 18¼ 16¾- 17½ 14½- 17½ 
N. Y. Pa. & Ohio........ ¾- % ½- ½ ¾- ¾ '¼- ¾ . . . . - .. . . .. .. - ....... _ 

Pref.................... .... ¾- 2 1¼ - 1½ 1 - 1¾ 1 - 1 %- % ¾· ¼ .... - ¾- ¾ 
N. Y. Susq. & West..... 177,i- 21¾ 15¾- 20¾ 16¼- 19¼ 16 - 11% 13¾- 16½ 12 - 14½ 8 - 13½ 9½- 12½ .... -

New stock ................ ... . - .. .. . . . . - - ... . 12¼- 15¾ 13 - 16% 15¾- 18½ 13¼· 17¾ 
Pret . ... . ....... . ........... 68½- 73¾ 64 - 70 65 - 72 67 - 72.½ 55¼- 67 53 - 57 52 - 55 .... - - ... . . . .. - ... . ... . 
~iew 1,rer .. . .. . ................ - ........ - 39 - 42 31 - 42½ 40¼- 46¾ 41¾- 49½ 47¼- 52½ 41 - 49 

No1•folk & Southern .... ... - ... . 60 - 60 59 - 59 59 - 59 50 - 50 50 - 50 .... - ........ - •... . ... -
:Norfolk & Western...... 9¼- 9¾ 8 - 9¾ 7 - 8¾ 8 - 8 7 - 8¼ 6¼- 7 5¼- 7¼ 6 - 6¼ 6 - 6 .... - . . .. ... : - ..•.... -

Pref.. . . ................ .. 37 - 39½ 34½- 37~ 31¼- 32¾ 29½- 32¾ 26¾- 30¼ 20 - 28 16½- 20½ 19 - 22% 23¾- 24¼ 20 - 22 19¾- 21½ 19 - 22¾ 
Northern Pacific ......... 16 - 18¾ 14¾- 18½ 15¼- 17¼ 16 - 17½ 12¼- 16¼ *12¼· u 7 - 12¾ 8¾- 9 5¾- 9½ 6¾- 8 6¼- 7¾ 4 - 7 

Pref .... . ................... 45¼- 50 36¼- 50¾ 38 - 44 38 - 44¾ 32 - 39 31¾- 36¼ 18¼- 34¾ 15¾- 24½ 18¼- 25¾ 18¾- 25¼ 20¼- 23½ 18¼- 24¼ 
Ohio & Mississippi....... 22 - 24% 21¾- 25 21¼- 22½ 18½- 21 15 - 18 14¾- 15 11 - 14 11¾ · 15 17¼- 19 15 - 15 
Ohio Southern.... . . . . . . . . 43 - 49 44 - 46 43 - 43 42~- 44½ 25 - 42 - . . . . . . . . -
Orea-on Ry. & Nav. Co. 74½ - Si½ 74 - 78 72½- 76 71 - 74 50 - 69 57 - 57½ 39%- 60 32 - 43 42 - 46 25¼- 40 25 - 30}2 25 - 32 
Orear, Sh. L. & Utah No. 21¼- 25 18¾- 24 18 - 20½ 18¼- 19 12½- 15 12 - 12 10¾ - 11¾ 7 - 9 8½- 11 5½ - 9 6 - 6¾ 4¾- 8¼ 
Peoria Dec. & Evansv. 16½- 18¼ 16¼· 18 14 - 17 12½- 14¾ 10 - 13 8¾- 12 4 - 10 6½- 8 7¼- 9 7 - 8% 6¾- 8½ 4½- 7 
Peoria & Eastern....... . 7 - 9¾ 5 - 5 7 - 7 4 - 4¾ 3 - 4½ 5 - 5 5 - 5 3 - 3 
Phlla. &Readioir ........ •48¾- 53¾ 25 - 51½ 22¾- 28 22¼- 30 15¾- 26¼ 12%- 18¾ 12 - 15 12¼- 18¼ 14¾- 21¾ 15¼- 23¾ 19½- 23 17 - 21¾ 
Pitts. Cinn. Ch. & St.L 19 - 21¼ 18½- 20½ 17½- 19 19 - 21 16 - 18½ 14 - 15 15½- 15½ 11¼- 13¼ l!l¼- 16¼ 14¾- 16½ 16 - 16¼ 10 - 15 

Pref . .. .. . . . . .. ... . . ...... 60¾- 62 55 - 62 56 - 57 56¼- 60 49¾- 56 50 - 56 40 - 50½ 41¼- 43 45 - 51 48¾- 53 51 - 55½ 40¾- 49 
Pitts.Ft.W.&C.,iruar,.154¼-155 156 -156 156 -156 151½-153½149 -15!l 145 -151¼144 -144 .. . . - ... . 141 -145 147 -H7 149¾-151 · •. . . -

Special . ........ . ... · ....... - - .. . . 135 -135 
Pitt.&W.-Prf.tr.1·ects 33 - 37¼ 33½- 36¼ 32½- 39 35½- 42½ 29 - 35¾ 33 - 37¾ 30 - 37½ 25 - 29 28 - 30¼ 28 - 33½ 30 - 33¼ 27 - 32 
Ren8, & Saratoira .. ...... 173 -176 178 -179 175½-175½ .... - .. . .... - .. .. 165 -165 151 -151 150 -160 - . ... 160 -160 170 -175 .. . . -
Richmond & West Pt... 7 - 10¾ 9¼- 12 9 - 10¼ 6¾- 10¼ 2¾- 8¼ ¼- 3¼ .. . . - 1 - 1 

Trust receipts .......... .... - %· 2¾ +¾- 3¼ +¼- 1¾ +¾- 2¾ tl - 1-¾ .... -
2d assessment paid ...... - 1 - 2½ 2 - 4¾ 2¾- 4¼ 3 - 3¾ 2½- 3¾ 

Pref...... . . . . . . . . . . . . . . . . . . 30 - 39 35 - 43 36 - 39½ 27 - 38¼ 18 - 27¼ 15½- 18¼ .... -
Trust receipts....... . . . . . - 17 - 18¾ 12 - 18¼ 10 - 12¾ 13 - 18½ 15 - 17½ 15 - 16 

Rio Grande Western.... 22 - 22 . . . . - 16 - 22 21 - 21 - . . . . 10 - 15¾ 15 - 20 
_P_r_e_f_ .. _._ .. _. _ . . _ _ __ · ._._· ._._· _6_2_-_6_Z~¼~• ._ . . _-___ 6_0_-_6_1_¼-'--MI¾'- 61¾ 60 - 60 5P¾- 59¾. - .. . . 40 - 40 . ... -

X Ex-di.z:ldend. * Ex rights. t 1st assessment vaid. 

13¼- 16 
15 - 16¼ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



10~ RAILROAD AND MISCELLANEOUS STOCKS. 

189a-~ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High Lnw.Higb 

Rome Wat. & Olldensb, 111 -112¼ 111 -111½ 110½-111¾ 110¾-111 107½-110 105¼-110 100 -107¼ 98½-101 104, -lOS 105 -108 107¾-lll 108½-111 
St, Jos. & Gr. Island.... 8!,i;- 9% 9%- 9% . . . . - - . . . . . . . . -
St, Louis Alton & T. H. 35 - 35 - • • . . 31 - 33 32 - 32 30 - 37½ .... - . . . . 32½- 32½ 20 - 27 22¾- 22½ .... - · • . • . 25 - 25 22 - 27½ 

Pref . ... . . . . . . . . . . . . . . . . - .... 150 -150¼ .... - - ••.. 150 -150 - •... 145 -145 145½·145½ 
St, Louis Southern.... .. 95 - 95 .. •. -
St. Louis Southw. .. .. .. . 5;Ji- 7!14 6¾- 7¾ 6 - 7 6¾- 7¾ 5½- 7 5 - 6¼ 3¼- 5¾ 4 - 5 4 - 5¾ 4¾- 5½ 5 - 5¾ 4 - 4¼ 

Preterred ..... . .. .... . ... 12 - 15 12¼- 14¾ 11% 13¾ 12 - U% 10 - 12% 9½- 12¾ 6 - 10¾ 7 - 9 8 - 9¾ 7¾- 10¾ 9 - 10½ 8 - 10 
St. Paul & Duluth... .... 41½- 47¾ 42¼- <t7¾ 42¾- 45 41 - 45¼ 32 - 40?,4 30 - 35 27 - 34~ 22 - 29 24¼- 27¾ 25¼- 28¼ 25½- 26¾ 27 - 28 

Pref ..... ................. . 106¾-108 104¼-106 104 -106 105 -105 100 -103 100 -102¾ 101 -101 90 - 97 92 - 93¾ 100 -100 90 - 95 86 - -90 
.St, Paul Minn. & Man .. 111 -112¾ 112¾-116¾ 114¼-115½ 112 -114% 110 -112 105 -110 95 -103¾ 95¼-102 102 -lv6 102¾·106 105 -106½ l05 -107 
Sixth Avenue :Horse) .. .... - ....... . - ........ - - ........ - .... 204 - 204, .... - •.. 
~our h Carolina.... ....... 1 - 1½ 1½- 1½ 1 - 1 
Southern Pacific Co... .. 33½- 35¼ 31 - 33% 31 - 33 30¼- 33 28¼- 30x 26½- 28¾ 17¾- 27¾ 18 - 21¾ 17½- 21 17¾- 19¾ 18½- 19~ 19 - 22¾ 
Texas & Pn.clflc ....... . 9¾- 11 9 - 10 8%- 9¾ 7¼- 9¾ 7 - 8¼ 5½- 7,w 4.¾- 6½ 5 - 6½ 6¼ · 7% 6¼- 9 7%- 9x 6¾- 9¾ 
Texas & Pac. Land Tr.. 13 - 13 13½- 13½ 12 - 12¾ 11¾- 11¾ 9 - lln, .... - . .. . 8 - 9 ... - 8 - 9 9 - 10¾ 8¾- 10 
Third A venue (Horse) .. .... - ... .... . - - .... 142%-143 140 -157½ 153 -160 L61 -185 
Toi. A. A. & No. Mich .. 37¾- 40½ 37 - 40¼ 36¾- 39½ 10¼- 40 7¼- 16 7¼- 12½ 8 - 11¾ 7 - 10 7 - 10½ 7¾- 12¼ 7 - Bx 5¾- 7¼ 
Toi, & Ohio Centro.I... . 50 - 50 44 - 44 - .. . . 48 - 50 40 - 45 39½- !5 40 - 40 22½- 23 27 - 32 31 - 35 38 - 40 40• - 40 

Pref . . . . .. . . .. .. . . . . . .. .. .. 79 - 85 - .. . . 78 - 78 75 - '77% 73 - 74 70 - 73 . .. . - 67 - 67 70 - 70 74 - 74 75 - 75 
Toi. St. L. & Kan. City 14 - 17 9 - 14 S - 8 - ..... .. . - - . ... . ... - .. .. 

t>ret. ..... ................. . 27 - 31 29 - 30½ . ... - 12 - 15 14 - 15 .... - - ....... - - ... . .... -
Union Pn.clflc . . ... .. . .. . . . 39 - 42¾ 36½- 41% 35 - 38¾ 34½- 38% 28½- 36 23½- 30¾ 15¼- 26¾ 15¼- 22¾ 19¾- 24¾ 15%- 21 17 - 20¾ 16¾- 23¾ 
Umon Pac. Den. & Gull 16¼ 18½ 14 - 16¾ 13,li- 15½ 14 - 16¼ 9¾- 13 7 - 10¼ 5 - 8½ 5 - 7 6 - 8½ 5½-. 7 5½- 5½ 4½- 7½ 
UnltedC01npn.n's,N.J . .... - ........ - ... . . . . . - . ... - .. .. . ... - ........ - ....... - .... 222½-222½ .. ,. - .... . ... -
Utica & Bin.ck River ....... - ... . . .. - ... 140 -143 .... - ........ - ........ - ........ - •... .. . . -
Wn.bo.l!!h . .... ...... .. ....... . 11 - 12 11½- 12¾ 10 - 11% 9½- 11¾ 8 - 9¾ 7¾- 8¾ 5¾- 8 5¾- 7½ 6¾- 8¼ 6%- 9 7¼- 8½ 6¼- 8 

Pref ....................... . 23¾- 26¼ 22%- 26¾ 20¾- 24¾ 20 - 23¾ 16¼- 19% 15½- 17% 10 - 16½ 11%- 15¾ 14 - 17¾ 14 - 17¾ 15 - 17¼ 12½- 17¼ 
Wheellnir & L. Erle .... 19¾- 23¾ 18¼- 20¾ 15 - 19¼ 16¾- 18½ 10¾- 17 12 - 16¾ 10 - 13¾ 10 - 13¾ 12 - 14% 12:1(- 16¼ 14¼- 15% 12¼- 15% 

:Pret .................... .... 62¾- 67¼ 61 - 65% 57 - 61½ 55 - 58¾ 43¾- 57 44½- 52¼ 31 - 50¼ 36%- 41¾ 41¾- 48 42½- 55¾ 51 - 52h, 47 - M% 
Wisconsin Centro.I Co.. 14 - 15¾ 12 - 15¾ 12 - 13 12 - 12½ 8 - 12 7 - {l 6½- 8 4~.£- 6¾ 5½- 7¼ 4%- 7 6½- 6~ 4½- 6 

EXPRE~S. 
Ado.ms ....................... 152½-160 158 -160 155 -160 156 -159½ 150 -153 140 -146½ 135 -150 134 -140½ 138 -140 140 -145 144 150 149 -156¼ 
American .... .......... ..... 117 -120 117½-120 116½-120 117 -118½ 113¼-117¾ 105 -115 105 -111% 100 -108 109¼;-110 110 -117 113 -117½ 111 -117 
United States .......... .... 57½- 70½ 60 - 70 61 - 66 60 - 64½ 53 - 61 51 - 58 49 - 54 43 - 50 50 - 55 50 - 56 51 - 54½ 49½- 54 
Wells, Fariro & Co...... 140 -149½ 146 -148 146¼-149 149 -150 144 -148 142 -147 137½-140 125 -139 130 -130 125 -135 120 -129 122 -132 

COAL & MINING. 
Ame1·lcan Coal. ........... 83 - 83 46¾- 48¼ 90 - 94 90 - 90 
Colorado C. & I. Devel. 18½- 24¾ 20¾- 25¾ 19¼- 23 18½- 22 14 - 18 
Uolorn.do Fuel & Iron .. 57¼- 64½ 64 - 72 64½- 70 60 - 69¼ 40¼- 60 

Pref...... . .. .. . .. . .. .. . . 108 -111½ 107½-111 105 -108 
Col. & Hock. C. & I .... 18%- 29¾ 18½- 24 15½- 20½ 11 - 20½ 7½- 12 

Pref. ........... . ........... 40 - 55 . . .. -

87 - 87 
12 - 15½ 7 
36½- 46 20 
80 - 80 60 
7¾- 9¾ 5 

- .... .... - .... 
- 12½ 8¼- 9% 
- 38 17¼- 23½ 
- 88 
- 8 5½- 7¾ 

Consolldatlon Con.I.... . 30 - 81 .. • . 29 - 29 - .. . . 26 - 28 27 - 27 27 - 27 .. .. 
Homestake Mlnlnir.. . .. 18 - 13 A½- 15 13 - 14¾ 13½- 13½ 12 - 12 12½- 12½ .•. -
Lehlllh & W. U. Coal . . 25 - 25 25 - 25 25 - 25 .. , .. ••. 
Mnr"hall Con&ol. Con.I. .... - .... 25½- 25½ - ........ -
illn.ryln.nd Con.I........... 28 - 27¾ 26½- 26½ 22 - 26 26 - 29 26½- 26½ .... -

Pref.. .......... . .. . . . . . . . . 65 - 67 . . . . - .. . . 60 - 60 57¾- 57½ 55 - 55 
Minnesota ll·on.. .. .. .. . .. 68 - 69½ 66 - 66½ 64c - 66¼ 64 - 64 60 - 60 
New Uentrnl Coo.I........ 10¾- 11% 9½- 11¾ 9½- 9~ 8 - 9¾ 8 - 8½ .... - 7 - 7 6 - 6¾ 
Ontario Sllvel" Mlnlnir.. 14 - 15¾ 15 - 16 14½- 16 16½- 19 16½- 17 10 - 16 9 - 9 
Pennsvlvaoia Coal. ...... .. . . - .... 300 -300 290 -290 260 -295 .. . . -
Quicksilver Mlnlnir... . . . 3 - 3½ 2 - 3 2¼- 2½ 2½- 2% .... - 2 - 2 

Pref.. . .. .. . . . . . . . .. . . .. . .. . 17 - 18½ 20 - 20 12 - 14 - . .. . 12 - 15¼ 17 - 17 

.... - 90 - 90 - . .. . ... -
9 - 10 10 - 14 9 - 11 11 - 11 

20¾- 27½ 23 - 28 23 - 25 22½- 26¾ 
80 - 80 70 - 70 60 - 60 

7¼- 10½ 8 - 10¾ 8 - 9¾ 774- 9¼ 

10 - 10¾ .. . • - - .. . . 10¼- 12 

8¼- 9 
7 - 8 

- .... 22-22 

60-60 . ... -

8¾- 9¾ 8¾- 9 9 - 9 
7 - 8 7¾- 7¼ 6½- 8~ 

- .... ~76 -276 
1½- 1½ 1¾- 2 1%- 1¾ 

- .. . . 12 - 12!:I 11½- 12¼ 
i-tn.udo.rd Mintnir...... .. . - .... . ... - 1·50-1•50 - . . . . ... -
Tennessee Coal & Iron 33½- 37~ 25¾- 86 25 - 29¾ 19 - . 27½ 16¼- 20¾ 12 - 18 10½- 16¾ 10¼- 15 13¾- 16¾ 14 - 17 

Pref..... . . . . . . . . . . . . . . .. . . 97¼-102 100 -103 100 -100 84 - 88 75 - 77 70½- 75 59 - 61 . . .. - . .. . 61 - 61 

15 - 16 14 - 17% 

VARIOUS. 
Amer. Cotton Oil Co.... 42¾- 47¾ 45¾- 51 46 - 51¼ 42½- 50¼ 

Pref....... ... .. .. .. . .. .. . .. 82 - 83¼ 80 - 64 79 - 83¾ 78 - 82¾ 
Amer. Dli!!t.. Teleirrapb . 55¼- 58¾ 53 - 58½ 54 - 56½ 55½- 61½ 
Amer. Suirar Ref. Co ... lll¾-132¾ lll½-184¾ x92½-126% 98~-107¾ 

Pref................ . ...... . 99¼-104½ 99¾-104 x94 -102 96 -100¼ 
Amer. Tel. & Cable Co, 86 - 91½ 88 - 92½ l:!8¼- 90 88 - 90 
American Tobacco Co . . 118 -121 104 -117¼ 90 -107½ 76½-101 

Pref .... ................ ... 105%-110¼ lOi½-108 99:1(-106 102 -102% 
Brunswick Co ......... .. . .... - ........ - . 8¼- 8~ 8¾- 9¼ 
Cent. & l!jo. Am. Tel'irh 112 -115 110 -133½ .... - ........ - .... 
Chlcairo Gas Co....... .. 85%- 94½ 85¾- 92¾ x84¾- 91¾ 82¾- 93 

lllvidend scrip...... . - .... • •· • -

30 - 44 33 - 38 
68 - 78¼1 68 - 71½ 
52 - 59 ; 50 - 53 
62 - 99½ 77½- 93 
68 - 96½ 77 - 88¾ 
80 - 88 81 - 85 
58 - 78 53½- IJ7 
88¾- 96½ 84 - S8 

7 - 7¼ 4 - 5¾ 

59 - 83¾ 65¼- 74¼ 

80 - 91 .... - . ... 

24 - 35¾ 25 - 33½ 
50 - 66¼ 54¼- 65 
48 - 50 35 - 44 
61¾- 85¾ 64½- 86 
66¼- 82¾ 68 - 85½ 
78 - 82 65½- 76~ 
43 - 65 50 - 78½ 
76 - 83 75 - 82½ 

4 - 4 

39 - 70¾ 40 - 55 
- .... 

-.... Chlcairo Junction R'y .. 101 -108 99½-105 99¼-102 101 -101 
Chic. J unc. Ry., pref.. . 93¾- 93¾ . . . -
Ultlzens' Gas, Bk'lyn ... 109 -109 108 -108 106 -108¾ 108¾-108¾ .... - •.. 1Q5!1(-106¾ 99¾-100 .... -
Clnflln (H.B. Co.) . . .. . . 116 -123½ 123 -125 .. .. - •. . .. . . - •.. . · •.• 

Pref .......... ..... ....... . 101 -101 .... - - ........ - ...... .. 

32 - 36 38½- 39¼ 29 - 38¼ 26½- 31 
64, - 72 69 - 77¼ 70 - 77½ 60 - 69!'.( 

38 - 45 44 - 45¼ 40 - 40 
82 - 93¾ 86½-105½ 80 -102¼ x78¾-~% 
82¾- 90 !16 - 94 81½- 92½ x81½-85½ 
77 - 83 82 - 90 84½- 68 85 - 88 
69 - 80 77½- 92 79½- 92¾ 68 - 82¼ 
86 - 92 93 -100 97½- 99¼ 90 - 99¼ 

4 - 4 5¼- 5¼ .. 
- .... .... -

52¾- 64¾ 56¼- 69¾ 58¼- 68 59¾- 69~ 
1·10 -1·30 1·10 -rz5 1·15 -1·50 120 -140 

- .... 80 - 91 91 - 93 95 - 95 

55 - 55 

Commercial Cable ...... .... - .... 180 -180 185 -185 . ... - .. . 
Consolidated Gas ........ 124¾-144 125½-138¼ 120 -132 125¾-181½ 112 -184½ 119 -130½ 108 -125 115 -127 124½-131¼ 126 -137 182¾-135½ 124 -132 
Dlstill'ir & Cat. F. Co .. 36½- 66¾ 32 - 44½ 30 - 37¼ 22¾- 83¾ 13 - 25¾ 15¼- 24¾ 12 - 24¼ 14 - 23¾ 18%- 27 25¾- 35¼ 26½- 33¾ 18¾- 30¼ 
Edison Elec. Illum. Co . 114¼-125½ 122 -131 120 -127 120 -128 109 -120½ 104 -108¾ 90 -106 71¾- 89 87 - 99% 92 -103 96 - 99 96½- 99¼ 
Edison Elec. II., B'klyn - ... . ... - ........ - . .. - ........ - ........ - .... 101 -101 
Equitable G·as Co ....... . 190 -190 ... - . . . 190 -198 . . . . - •.. 165 -165 - . . . . • • -
General Electric Co.... 109¾-114¼ 103½-111% 98 -107¾ 97 -108¾ 58 - 97% 65¼- 75% 30 - 72¼ 86 - 51½ 37½- 49¾ 4~- 52 83½- 48½ 31¾- 39~ 

Pref. .. . . . . . . . . . . . . . . . . . . . . . . . .. - - . .. . 88 - 88 • • • • -
Gold & Stock Tel'irph .. .... - 103 -103 
Interior Cond. & Ins. .. 60 - 71 64 - 66 6i - 65 63 - 67 43 - 63 41 - 41 40 - 40 . • • • -
llllnol8 Steel..... . . . .. . . . .. . - . .. . 63 - 64 
Keeley Motor............ . . .. . -
Laclede Go.a, St. Louis. 23¾- 26 20¼- 24½ 20¾- 21¾ 19¾- 21½ 14¼- 18 15 - 18 10 - 15¾ 9¾- 12½ 13 

Pref...... . . ................ . 71 - 74 71 - 74¾ 69 - 70¾ 68 - 71 57 - 62 55¾- 59½ 55 - 57 48 - 55 55 

- ........ - ........ - .. .. 22¼- 22¾. 
- ....... . -
- ... . .... - 4¾- 7 

- 15¾ 13½- 18¾ 16½- 18 15 - 16¼ 
- 62 60 - 66¾ 66 - 71¾ 69½- 69½ 
- . . . . 10 - 10 . . . . - . . . . . . • . - . ... Mex. Nat. Construct'n .. ... - ... 

Jlllch.-Penln. Car. Co ... 100½-102¼ 99½-106 98)4-100 97 - 97 92¼- 92½ · ... -
Pret .......... .............. 100¾-100% 98 -101¼ 97 - 98¼ 97 - 98 88 - 90 85 - 85 - • . • . 89¾- 89¼ 49¼- 50 

National Cordaire Co ... 135¾-143% 136 -147 .... - ....... . 
New certificates ........ .... - .... 57 - 75 5774- 64½ 57¾- 69 9¾- 57 9:1(- 17¾ 7¾- 11 .... -

1st assessment paid . .... - .. . 10 - 15 7 - 11¾ .... 2d assessment po.id .. ... - .... - ... . .... - 13 - :!3½ 21¾- 30¼ 20¼- 29¼ 18½- 26% 16¼- 20% 
Pref ..... ................ 110½-118½ 109 -117 105¼-111 101 -110¼ 39 -101 40 - 54 48 - 69 

1st assessment paid . . .. . 
2d assessment paid . . . . . -

JC at. Linseed Oil Co..... 38 - 41 36½- 40 34¾- 37¾ 80 - 37 25 - 31 

22-35 .... - ....... - • .. ... -
- • . . . . . .. - 46 - 46 M - 69 46 - 65¾ 49 - 54½ 42 - 48 

19%- 22½ 14½- 21¾ 14%- 19% 16½- 19½ 17¼- 19 l'i - 20¾ 20¼- 29' 

X Ex: dlvidend. 
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RAILROAD AND MISCELLANEOUS STOCKS. 100 

1893-CJoncluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER OC'TOBER NOV'BER. DEO'BJ:& 
STOCKS. ------ ----1-----1---- ----1-----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hip,b ----------1 
National Lead Co ....... . 44½- 52¼ 38¾- 50 35 - 42¾ 3~- 44¾ 

Pref ........................ 92¾- 96 88 - 95 78¾- 91¾ 79¾- 87¾ 
Nat. Starch Mfa-. Co.... 25½- 34¾ 20½- l:l7 20%- 24% 19¾- 28 

1st pref .. . ............. .. . 102 -103¾ 89¼-101 93 - 93 
!Jd pref........ . . .. . . . . . . . . 96¼--103¾ 82 - 93½ 82 - 90 85 - 88¾ 

26 - 37¼ 27 - 33 18½- 31 21¼- 29¾ 24½- 32~ 25¾- 29¾ 22¾- 28¾ 21 - 26 
67 - 81 65¼- 72¼ 48 - 69 53 - 69¼ 67½- 74¾ 70 - 80½ 63 - 78 63 - 71 
12 - 17 · 7¼- 10¾ 6 - 9 6 - 8¼ 8 - 11½ 8 - 11½ 10¾- 12 6 - 6¾ 
80 - 87 60 - 60 . . . . - . . . . . . . . - 49 - 49 . . . • -

25 - 62 23 - 31 23 - 25 . . . • - • . . . . . .. - 40 - 55 . • . • -
:N. Y.&TexasLand. 97 -97 ••.• -
North American Co..... . 10 - 11!}-4 9 - 11~ 8¾- 11% 9 - 11'1) 8 - 10¾ 7!14- 9!,.( 4¾- 8¾ 2¾- 5% 5 - 6 
Orea-on lmprovem't Co . 19~- 19½ 18 - 21½ 19%- 19% .... - 10 - 10 .... - .... 8 - 10 9¾- 12 
'Pacific Mall S.S ... . ..... . 26 - 27½ 23 - 26¾ 22½- 25¾ 20 - 25¾ 17¾- 23¾ 17¾- 20½ 8½- 18¾ 9¾- 11½ 11½- 17 
Phlla. Co., Nat. Gas ... . ... - ........ - . ... H¾- 15 .... -

5 - 5¾ 4¾- 5½ 3¾- 5 
9 - 11¾ 11 - 13¾ 12 - 16 

U - 19¾ 16¾- 19 13 - 16¾ 

Pipe Line Certificates .. 52¼- 54 54¾- 6!¾ 61}(- 68% 66¼- 70½ 55¼- 67 55¾- 6!¾ 55¾- 58¾ 57½- 61¼ 57¾- 68¼ 68 - ~9-¼ 72 - 75¼ 76½- 79¾ 
Postal Tel. & Cable... . . . . . . - 82 - 83¾ . . . . - . . . . . . . • - . . . . . . . . - . • . . - . . . . . . . . - 47¾- 47¾ . . .. -
Pullman Palace Car .... 196½-199¾ 192½-198½ 190½-197¾ 197½-206 170 -180 164 -174¾ 133 -163¼ 132. -155 155 -173},4166 -177 170½-175¾ 162 -175 

Ria-hts ..................... . .. - ... . .... - ....... - ........ - ... 13½- 16¾ .••• - ••...••• -
R. I. Perkins Horsesh .. 109 -109 109¾-110 .... - • .•. . •. - . .. ..... -
Sliver Bullion Certs... 83 - 84½ 83¾- 84.¾ 82¼- 83¾ 82%- 83¾ 84 - 8431! 62 - 83½ 69 - 75¼ 72¼- 78½ 73 - 75¾ 73¾- 74 7&¾- 70¼ .... -
Southern Cotton Oil ... . 50 - 50 54-.- 56½ .... 43¾- 44 
U.S. Rubber Co.... ... .. 42¼- 46¼ 43 - 46¼ 42 - 58¾ 51¼- 60% 33 - 57ll4 34½- 45 25 - 38 17 - 29 29 - 35 29¼- 45 38 - 44:J,! 39¾- 47¾ 

Pref. . ... ... . . . .. . . . . . . . . 94¼- 99 92½- 97 93 - 99 x90 - 99 69 - 91 70 - 81½ 65 - 77 51 - 68 75 - 77 75 - 89½ 83¼- 89 84 - 90¾ 
Western Union Beef. ... .... - ........ - ... . - .... .... - 6 - 6¾ 
Western Union Tel. ..... 94¾-101 94¾- 98% 92½- 96'.¼ 88¾- 96¾ 80¾- 88½ 79¼- 84¾ 67¼- 83 72¼- 81 78 - 84¾ 80¾- 93¼ 85%- 91½ 81 - 92¾ 

Westlna-h. Elec., 1st pf. 97 - 97 .... - ....... . 
As,umtP.d. .... .. . . . . . . . . . . . 73 - 74¾ 70¾- 70~ 68 - 68 75 - 75 . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . 20¾- 20~~ 40¼- 40½ . . . . - ....... . 

X Ex-dividend. 

1894. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. 
STOCK!!,. 

JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEH. lJEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -----------
RAILROADS. 

Albany&8usquehannn . ... - .... 
Atchison Top. & 8. Fe. . 9%- 12¾ 
Atlantic & Pacific..... . . ¼- 1 
IBaltlmore & Ohio........ 67 - 69 

. .. - ........ - ••.. 176 -176 ..•. - •.•..••. - .... 166 -167¼ .... - ........ - ... . . ... - ... .. . .. - ........ - •••• 
11¾- 12¾ 12¾- 16 18%- 1tJ 7%- 14¼ 4¾- 8¼ 3 - 5¼ 3'4- 7¾ 6 - 8¼ 4¼- ox 41,1;- 6!kl 3¼- 5},f 

1 - 1¾ 1 - 1¾ l¾- 1¾ l¼- 1% ¾- 1¾ %- 13,s 1 - ll!( l¾- 1% 1 - 1¼ 13,s- 1¼ 1 - 1 
69¾- 71 69¾- 79¼ 79 - 81½ 71 - 77 69 - 73 70 - 73¼ 69¼- 76'4 76 - 78¾ 68 - 76¾ 67 - 70 56¾- 67" 

Benefic. Int'st certifs. . .. -
Oalt. & ft, fil. W.-Pret . . ... -
Halt. & O. S. W. R'wa11 •• .••• -

Pref., new .... ....• ... ...... .. -
Belle. & So. Ill.-Pref . ..... -

- ........ - 9¾- 10 .... -
8¾ · 3¼ 4¼- 4¼ .. . . -

5 - 5 12 - 12 .••• -
- . . • . 15 - 1~¾ 15¼- 15¾ .. . . -

- .... 135 - 135 . • . . -

6 - 6 .... -
- . . . . 10 - 11 10¾- 10¾ . . .. -

- .... 135 -135 . . . . -
6 - 7 

Bo11. & N. Y. A. L.-Pf ...... - - •.. . 100 -100 - ••.. 100¼-100~ 
Brooklyn Elevated ..... . . ... - .... 17 - 17 .... - - ..•. 10 -13 11¼- 18 ... -
Buff. Roch. & Pittsb .... 20 - 24 .... - .... 20 - 20 20 - 24¾ 22 - 22 .... - ..• 20¼- 20½ 20¼- 20¼ 20 - 20½ .... -

Pref . . . . . . . . . . .. . . .. . . . . . . . . 61 - 61 . . . . - • . .. . . • • - - . . .. 55 - 55 

Bur. C. Rap. & North ... . . .. - 50~- 50¾ ..•. - 52 - 52 50 - 50 ..•. - 45 - 45 
Canadian PacUlc. ... . . 70¾- 73½ 67 - 72 67 - 69¾ 67 - 69¾ 65¾- 66¾ 62¾- 65¾ 63¼- 66 63¼- 68¼ 65¼- 67¼ 62 - 66½ 58¼- 63 58 - 60¾ 
Canada Southern....... 47 - 51¾ 49¼- 51½ 50 - 52¼ 50¾- 52¾ 49 - 51 •47 - 50¼ 4.8¾- 49½ 48¾- 53¾ 51¾- 53½ 49¾- 52¾ 49¾- 52¾ 48¾- 51~ 
Cedar Falls & Minn ..... .. . - . . .. 4½- 5 4 - 5¾ 4 - 4 6 - 6 5½- 5½ .... - ... . 
Central of N•wJereey. 111 -1113¾ 114¾-116 114½-117¾ 110¾-115 104 -111 105 -107¾ 106¼ 107 107¾-116 lll¼-115¼ 90¼-112½ 89¾- 98¼ Bi¼- 94¾ 
Central Pacific ..... ..... u - 15¾ 11¾- 18¾ 14 - 17 15¾- 16¼ 13 - 14¾ 10¾- 13'4 11 - 12¼ 12 - 12 15 - 18% 14¼- 1~ 14¾· 16 14 - 14¼ 
Chesapeake & Ohio ..... 16¼- 18¾ 16¼- 18¼ 17¼- 19¼ 18¼- 20¼ 16 - 18¾ 16¼- 18 16¼- 17 16¾- 21% 19¾- 21¼ 17¾- lP¾ lilki- lll¾ 16%- 1~ 
Chlcaa-o & Alton .......... 134 -137 130 -136 134¼-140 140 -140 138 -140 139 -1!1.2 140¼ 142 142 -142 141 -141 145 -145 L46 -146¾ 145¾ 146 

Rlarhts. .. .. . . . . . . . . . . .. . . . . .. . - . . . . 2 - 2)4 2¼- 2¼ . . • . - • . • . . • • • - • • • . . • • • -
Pref. ... ... . .. . . . ....... . ... - ........ - ... . .. . - - . .. ..... - 160 -160 .... - ........ - ... . 

Chic. Burl. & Quincy ... 73¼- 77% 73,t- 77¼ 77 - 84¼ 777k 83:ki 75,t- 80¾ 76¾- 79% 72¾- 77¼ 70 - 79¾ 721¼- 78¾ 71¾- 74¾ 68¾- 76¼ 68¾· 73¼ 
Chic. & Eastern Ill. . . . . . . . . - . . . 55 - 55 . • . . - . . . • . . . . - . . . . . . . . - . • . . 52 - 52 . . • . - . . . . 54 - 54 55 - 55 50¼- 50¾ . . . - . . . . 50 - 50¾ 

Pref.. ...... . . . . . . . . . . . . . . . . 93¼- 97 96½- 96¼ 97 - 97 95½- 95½ 93 - 93 . . . . - . . . . . .. . - . • • . 96¾- 96¾ 96¼- 97¾ 94 - 96 94 - 95 95 - g5 

<Jhlc. MU. & St. Paul.... 54¼- '60¾ 55¾- 59¾ 59 - 64¾ 61¼- 65¾ 56%- 63¼ 57¾- 61¼ 56¾- 60¾ 56¼- 66¾ 63%- 67¾ 59%- 62¼ 57½- 6!¾ 56¾- 60¾ 
Pref ........................ 116 -118¾ 118 -118 119 -123¼ 119¾-121¼ 117¾-119¾ 118¾-120 117½-119¾ 117 -121¾ 122 -123¼ 118¼-1:.lO¼ 116¾-121 117:J,!-120¾ 

<Jklc. & Northwest .... ... 97 -104'4 101¾-104~4 104 -109 107 -110¼ 107 -109¾ 104¾-110¾ 101:1(-105¾ 102½-108¼ 102¾-107 98%-104¾ 96%-104¾ 90¼"-iOO¾ 
Pref ......................... 135¼-140 139 -140 1189¾-141 142 -145 141 -141¾ 143 -143 140 -141 142 -142 141¾-143 142¾-145 142¾ 145 1141 -142¼ 

.()hie. R. I. & Pacific ..... 61¾- 68,t 65 - 68¾ 67¾- 71'4 ~ --72¾ 65¾- 69% •66%- 69¾ 63%- 68¼ 62¾- 69¾ 60¾- 66:1:( 58¾- 61¼ 60 - 65¼ 60¾- 64¼ 
<Jhlc. St. Paul M. & O ... 32¼- 38 85¾- 38 36¾- 40 38¾- 41¾ 3!%- 39¾ 85 - 37½ 34 - 36!'.( 34¼- 39¾ 35¼- 38½ 32¼- 36 32¼- 36¾ 32 - 34% 

Pref ............. .......... 109¾-112¾ 112 -112¾ 112 -115'4 114¾-116 115 -116 112 -113 114¾-116 111 -115 113¼-114 110¼-113 110 -112½

1

111¼-lll¼ 
<lleT. Ctn. Chic. & St.L. 31 - 37% 35¾- 38¾ 37 - 41¾ 37¾- 4.0¾ 35¼- 39 36 - :~¾ 34 - 37¼ 33¼- 42 89 - 41¼ 36 - 39¾ 36½- 39¾ 37¾- 39¾ 

Pref........................ 78 - 82 78 - 80 84¾- 85¼ 85¼- 85¼ 88 - 88 .•.• - . •. . 85 - 85 85 - 85 84¾- 85 . ... - . .. . 82 - S4 82¾- 82% 
,Cleve. & Pitt■., iruar .... 147 -147 .••• - .•..•.•. - .... 154 -154 151 -154¼ 150 -150 . ... - ......•• - . .•. 153'4-153¾ .... - ••...... - ... . .... -
-Ool. Hock. Val. & Toi. . 19 - 20¼ 18¼- 19¼ 18'( 20!1t'. 17¼- 20¾ 16¼- 18¾ 16¼- 1~ 15¾- 17¾ 16¾- 19¾ 18¾- 19% 17!Jt'.- 19 17 - 19¼ 16!1(- 18 
Rhrht■ .. ...................... - ..... ... - ........ - . . . ¼- !'.( .... - · . . . . .•. -- ..... ... - ........ _ . _ ... ...•• _ 
Pref. . . . . . . . . . . . . . . . . . . . . . . 65 - 66 65 - 65¾ 66 66 . . - . . 57½- 57¼ . . . . - . . .. 60 - 60 61 - 65 65 - 65 63 - 63 60 - 60¼ . . . . -

Delaware & Hudson ... 129¾-136 135 -138 135¾-139¾ 137¾-144¾ +131¼-40¼ 129¼ 132 Hl6¾-133½ 133 -137 134 -137 119!1(-134 122¾-1Z9¼ 123 -127% 
Rla-hts ..................... ... . - ........ - ........ - ........ - .... 4%- 4% 4¼- 4% 4 - 4¾ - ........ - •....... - .•...... -

Del. Lack. & Western .. 161)4-170¼ 165¼-169¾ 165¾-167¾ 161½-167 158 -162 159¼-1/Jl¼ 158¼-164:14 162 -167½ 168 -174 155¾-171¾ 156 -162~ 158 -163 
<Denver & Rio Grande.. 10¼- 10% 10 - 10¾ 10 - 11¼ 10¾- 11% 10¾- 10½ 9¾- 9¾ 8¾- 8¾ 9¼- 12½ 11¼- n~ 10¼- 11 11¼- 13 11¾- 12 

Pref ........................ 30 - 32¼ 29¾- 32¾ 29¼- 32¼ 31!'.(- 34;Js 28¾- 32¾ 24 - 30¾ 25 - 27;Js 27¼- 36 33¼- 36~ 32 - 34¼ 32%- 37¾ 33 - 35% 
Oe■ M. & Ft. D.. .... .. . . . 5¾- 5¼ . . . . - 5¾- 6¾ 6¾- 7% 6!1(- 6!'.( 7 - 7¾ . . .. - . . . . 6 - 6'4 . . • . - 6 - 6 5¾- 5:J.( 

Pref............ . . . . . . . . . . . . 14 - 14 . . • • - - . . . . 31 - 33 34 - 34 . • • • - 30 - 33 
Duluth S. S. ~ Atl. ... .. . 6 - 7 •••• - 7 - 7¾ 7 - 8 5'-'(- 5¾ ...• - 4¼- 4¾ .... - 4 - 4 .... -

Pref .... ................... 15 - 15 - ..•• 16¾- 16¾ lS - 19 15 - 15 .• .• - - .... 13 - 13 .... -
iBa.st Tenn. Va. & Ga.... '8- ¾ ..• - •... 

1
.... ¼· ¼ ... -

2d asseHment paid... . ... - 3 - 4'4 3¼- 4¾ .... - , ... . ... -
3d aesessment paid.... . . . . - 6¼- 6¼ 5¾- 6 6 - 7 . . . . -
.All assessment• paid. . . . . - 9¾- 11¼ 11¾- 12¾ 10¼- 11¾ 11 - 11¾ . . . . -
1st pref., !ld aH't pd .. ... - - ... . 12 - 12 12 - 13 .... -
1•t pref., 3d ass•t pd.. .. . . - - . . . 11¼- 13¼ 12¾- 12¾ . . . . - • • • • . .. - . . . . . . . . -
18t pref., all aH't pd .. .... - - ........ - . .. . 14½- 19 111¾- 19¾ .•.. -
~d pref., ~d as•'t paid .... - 4¾- 5¼ 5¾- 7¾ 6¾- 6¼ .... - ..•. .... - ....... -
2d pref., 3d aH't paid .... - 8 - 8 7¼- 7¾ 8¾- 10¼ .... -
2d pref., all ass't pd .. .... - 10 - 10 11 - 13¼ 13!Jt'.- U¾ 12¼- 12!1( 13 - 13¾ .... -

£Yansvllle & T. Haute. 55 - 65 60 - 65 60 - 65 67 - 68 58 - 64¼ 55 - 56. 51 - 53 48 - 49 45 - 45 40 - 45 35 - 42 40 - 40 
Flint & Pere Marq . . . . . . . . .. - - . . . . 14¼- 14¼ 14 - 16!!( . . . . - - . . . . •••• - - . . . . . . . . -

Pref ........................ .... - - .... 45 - 45 44¾- 4i¾ .... - - .... 40 - 40½ .. . . -
Great Northern, pref. . .. 100 -103 . 101J,n-103 101½-103 •104¾-106 100 -104 100 -102 10-l -102 102 -103¾ 101¾-101½ 101 -104 100¾-101!!( 101¾-102~ 
Gr. Bay Win. & St. P .-

Tru•t receipts........... 4 - 6 5 - 5 5 - 7¼ 6¾- 7¼ 5 - 6 4¼- 5% 4¼- :i~ 3%- 5¾ 4¼- 5 S¾- 4¼ S¾- 4¼ 1 S¼ 
Pref........................ . . . . - - . . . . 12 - 1.2 l¾- s 

Harlem .. . . . . . . . . . . . . . . . . . . . . . . .. - - .... 260 -260 258 -258 266 -260 260 -263 264 -264 . . . . - . . . . . . . . - . . . . 260 -260 . . . . - •.•. 259 -259 
Hou■ton & Texas Cent. 2¼- 2½ .... . - 3¾- 3¾ 2¼- 2¼ 2¾- 2¼ . ..• - 2¾- 2½ 
llllnol• Central........... 89¾- 93¾ 90¼- 94¾ 91¾- 95 93¼- 95 89¼- 94 90 - 90½ 89 - 91¾ 90¼- 94¼ 94¾- 95¼ 91¾- 94 90 - 93 821)(- 89'( 
Lea■ed line, 4 p. c. . . . . 86~- 86~ ...• - . • . . - •... Ql - Q2 • .. . - . .. . I'll', - An Ql - Pl .• . . - . . . 90 - 90 

• Ex-dividend. t Ex-dividend and ri11ht:.. 

Digitized for FRASER 
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RAILROAD AND MISCELLANEOUS STOCKS~ 

1894-~ontinoed. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER DEC'BER. 
STOCKS. --- - --- --- ------- ------- -----,----,----1·------

Low.Htgh Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi,llh Low.Hi.llh Low.Hiirh Low.Hi.llh Low.Hi.llh -----------1 ----- --- ---- ----- ---- ---- ------- ---- ------ ----
Iowa Central............. . 6 - 8 

Pref.. ....................... 23¾- 29 
Kanawha & Michigan . 9 - 9 
Keok. & Des Mo., pref. 12 - 12 

7 - 7½ 7¾- 11 10 - 11¾ 9¾- 11¾ 9¾- 10¼ 9 - 9½ 
26½- 29¾ 30 - 35½ 35 - 39¾ 33½- 39 31 - 35½ 32 - 3<1 

8-9 9-9¼ 8-8 7¼-7¼ ..•. -
13 - 13 .... -

Kingston & Pemb1·oke . . . . - . . . . . . . . - 2 - 2 . . . . -

8'¼- 10:)s 
32½- 36 
7¾- 8 

7¾- 9'A 
32 - 33 
8¾- 8¾ 

7¼- 8 
26½- 30 
b¼- B¼ 

7 - 7½ 6½- 7¾, 
25¼- 26½ 25 - 25 

- •... 13 - 13 

Lake Erie & Western ... 13¼- 16 15 - 15¼ 14'¼- 17% 16 - 16'¼ 14'¼- 16 14½- 16½ 15¼- 15¾ 15:)fr- 19¼ 17 - 19¼ 16 - 18¾ 16 - 18½ 16¼- 17% 
Pref........ . . . .. . . . . . . . . . . . 63 - 67¾ 63 - 63 65 - 69 67¾- 70 M¼- 69 65¾- 67¼ 65¼- 66¾ 65 - 72¼ 72 - 74 69½- 72 70 - 74 71 - 73 

Lake S.hore ... . .......... .. 118¾-128 125 -128¾ 126¾-131 128¼-130½ 128¾-132¾ 129 -133¼ 127¾-130½ 128½-139 13<1½-137 130½-136¾ 131¼-138 133½-138 
Lon,i Island ............ ... 98¾-100 98 - 98½ 90 - 99 88½- 92 87 - 91 87 - 87¾ 87¼- 88¾ 88½- 89¾ 87 - 88 89 - 89 85¾- 86¾ 88 - 88 
Lou. Ev. & St. L.Con.- .... - ... . 5 - 6 . ... - .. 
Louisville & Nashville. 40¼- 47¼ <15 - 47¾ 46¾- 51½ <19¼- 52¾ <13¾- 50½ <13¼- 46½ <13¾- 46½ 45¾- 57¼ 54¾- 57¾ 52¾- 56 53 - 56¾ 52'¼- 54¾. 
Louisv.New Alb.&Chic. 8½- 10 8 - 9¾ 8¼- 9~ 8½- 9'¼ 7¼- 9 6 - 8½ 6½- 7'¼ 7¼- 9¾ 7¾- 9¼ 7 - 7¾ 6%- 8 6¾- 7% 

Pref.... ... . . . . . . . . . . .. . . . 33 - 40 32¾- 33¾ 31½- 33½ 30½- H<l¾ 25 - 31 20½- 26 19¼- 26¾ 23 - 29¾ 22½- 28 20 - 2<1¾ 20½- , 23½ 20 - 22¼ 
Louisv. St. L. & Texas .... - .... 1¼- 1¼ .... - .. . 1¾- 1¾ .. .. -
Mahonlnll Coal Ry. . . . .. . ... - . .. ... .. - ....... - . . . - .... 102 -102 .... -

P1·et . . . . . . . . . . . . . . . . . . . . . . - .. . ... - .... 107 -107 . ... 10,1, -104 106 -106 
Manhattan Consol ..... ., 118½-12<1 t20½-12<1 122%-126¾ 125 -127¾ 113 -126 lH -118 111½-ll'i 112 -122 113½-120'¼ 104e¾-116½ 102¼-108¾ 103¼-107% 
Manhattan Beach (Jo ... .... - .... <l - 4 <!¼- 4½ .. .. - 3¾- 3¾ 2¾- 2¾ .... -
Mexican Central....... . 7½- 7½ 6¼- 6¾ 6'¼- 7¾ 7¼- B¾ 7 - 7¼ 6½- 7 7 - 7 8½- 8¾ 8¼- B¾ .. .. - 7 - 7 .... -

. Mlchia-an Central ....... . 9e - 99 97 -100¾ 98 - 99% 97¼- 98¾ 95¾- 98¼ n5 - 97½ 9<1 - 94 95 - 99½ 97~- 98½ 98 - 99½ 97 -10<• 98 - 98¼ 
Minn. & St. L., tr. rec.. 10 - 11½ 9%- 11 10½- 12¾ 11¾- 13¾ 10½- 11½ 8 - 10¾ 3¼- 8 <l - 5¼ 2 - 5¼ · 

Tr. rec., 1st ass't pd .. ... - 12½- 14 14¼- 14¾ .... -
Tr. rec., 2d ass't pd ... .... - 17½- 19 .... -
Tr. rec., all o.ss't pd .. .... - 27 - 27½ 29 - 30¼ 27¼- 30¼ 
Pref. t1•u1,1t recelpt8 .... 28 - 32 30½- 31 30¾- 35 3<1 - 38½ 32½- 34c 30 - 3<1½ 15¼- 25½ 20 - 21½ 15 - 20½ .... -
Pf. t1•. rec., 1st a8. pd . ... - 26¾- 30 29 - 30 
Pf. tr. 1·ec., 2d as. pd.. . .. - 31 - 3<1 
Pf. tr. rec., all as. pd .... - <11 - 43 41 - 46 45½- 49 

lllo. Kansas & Texas.. . 12% 14¼ 12¾- 13¼ 13¾- 15¾ 14½- 16¾ 1314- 15¾ 12 - 14¼ 12 - 13¾ 12%- 16¾ 14¾- 15½ 13 - 13'¼ 13¾- 14¾ 13 - 13¼ 
Pref... ..... . . . . . . . . . . . . . . . 22¾- 25¾ 22 - 24¾ 23½- 25¼ 2<1¾- 27¼ 21¼- 25¾ 18%- 23 19½- 21¾ 20 - 24¾ 22¼- 24¼ 21 - 22¼ 21 - 24 22 - 23¼ 

Missouri Pacific ......... . 18¼- 24½ 21%- 2<1½ 22¾- 28¼ 28½- 32½ 24¼- 31½ 25 - 21:1 2H½- 27¾ 23¾- 31½! 26½- 30'¼ 26½- 28¾ 2i¾- 30¾ 26¾· 29¾ 
Moblle & Ohio.... . ....... 15½- 19 16¾- 18 17 - 19 18 - 20 18 - 22 18'-!l- 20½ 18¼- 18¼ 17 - 21½ 19 - 21 18½- 19½ 18 - 19¼ 18¼- 19 
Morris & Essex ..... .. ... HS -151¾ 148 -150 150¼-153¾ 152 -156 155 -157 151¼-153:)s 152¼-154¾ 154 -Hi5!1:( 158¾,-160 159¾-161 160 -162 160¼-16<1 
Nashv. Chatt. & St. L ... 70 - 70 71 - 71 74 - 74 74 - 74 70 - 70 70 - 70 66¾ - 66¾ 65 - 69 70 - 70 69'¼- 70 66 - 66 66 - 68 
N, Y. Cent. & Hnd. Riv. 95¾-101½ 96¾-101½ 98¾-101% 98¾-101¾ 95¼-100 *96¼- 99¼ 95¾- 98 96¾-102½ 99 -101¾ 97¾-100½ 97½-100¾ x98¾-100¾ 
N. Y. Chic. &St. Louis . 14 - 16¾ 15 - 16½ 15 - 16 15½- 16¾ 13½- 15½ 14 - 14¼ 13½- 14 14½- 16¾ 14¾- 16 14 - 15 14 - 15 13 - 14 

ht p1·ef........ ... . . . . . . . . 66 - 74¼ 73 - 75½ 69¾- 71 71 - 72¾ 6<l - 70 6<l - 64% 62 - 62 68 - 68 65 - 65 65 - 68½ 67 - 67 71 - 71 
2d pref... ... ... .. . .... . .. . 30 - 34 30¾- 3! 32 - 33 32 - 34¼ 28¼- 31 27¼- 27½ 25 - 26 27½- 30¾ 27 - 28 27½- 28 28 - 30 . 28½- 29 

N. Y. Lack. & West . ... . llOJ,s-111¾ 111 -112 110¾-113½ 112 -113½ 113¼-113¾ 113¾-114¾ 114 -114½ 115¾-115¼ 113¾-115 115 -116 115¾-117½ 116¼-117 
N. Y.LakeErle&West. 13¼- 15½ 15¼- 16¾ 16¾- 18¾ 15¾- 18¼ 12¾- 16 11¼- 14¾ 13¼- 14½ 12¼- 16½ 14¾- 16¾ 12¾- 14¾ 10¾- 16¼ 9¼- 12~ 

Pret........ . . ........... 29½- 33¾ 32½- 38¾ 37)4- 39¼ 33)4- 35 25¼- 31 27¾- 29½ 27¼- 29 26½- 31 29 - 31 26 - 28 28¾- 31 23 - 24 
N. Y. & New England.. . 7½- 14¾ 10¾- 12:)s 9¾- 12¾ 8¾- 12¾ 3%- 8½ 3 - 6¾ .. .. - . .. . 6 - 6 12½- 12½ ...• -

Tr. rec., 1st ass't paid .... - 8½- 9J.2 8¾- 10 9 - 9¾ 
Tr. rec., 2d o.ss't po.id - . .. . 13¾- 14¼ 13¼- 20¼ .... - ........ -
Tr. rec., 3d ass't paid . . .. - 25¼ -28¾ 26¾- 28¾ .. . -
Tr. rec., all ass't paid .. .. - .. . - . . . . 31 - 33¾ 29 - 32¾ 80¼- 33½ 30½- 32¾ 

N. Y.N.Haven&Bartl. 185 -190 183 -185 180½-195 L89 -193 179 -189 179 -185:)s 178 -182½ 180 -183½ 179 -180 181¼-lf:13¼ 190 -195 193 -197 
N. Y. & Northern, pret . .... - 6 - 6 5¼- 5¾ .••• -
N. Y. Onta1•lo & West ... 14¾- 16½! 15¼- 16¼ 16 - 17 15¾- 17¾ 14¾- 16¼ 14 - 15¾ 14¾- 15¼ H¾- 17½ 16¾- 17¾ 15¼- 16¾ 15½- 16¾ 15½!- 15¾ 
N. Y. Pa. & Ohio ........ . ... - ........ - ½- ½ .. . . - .. .. .... _ 

Pref..... ..... .......... . ... .... ,t- ½ .•.. _ ... . ¾- ¾ .... _ ........ _ ½- ¾ .... - ....... - ' 
N. Y. Susq. & West. .... H - 15% 15¾- 16¼ 15¾- 16¾ 15 - 16¼ 14¼- 15¾ 14¾- 15¾ 13¾- 14¾ 14 - 17¾ 16¾- 17½ 13¾- 17 14½- 16½ 14¼- 15¾ 

39¾- 45¾ 43 - 48 41 - 45¼ 41¾- 46 42 - 42¾ Pref ...... , ................ . 40 - 45 44½- 46 43¾- 46¾ <10¾- 45 36 - 40% 39½- 41¼ 38½- 40¾ 
Norfolk & Southern . . . . 51 - 52 58 - 59¼ . . . . - .... 65-65 64-65 .... - ... ..... - ...• 
Norfolk & Western ...... . ... - 5½- 7 6¾- 7½ 5½- 6 5 - 5 4 - 4½ 4¼- 8¼ 7%- 9½ 6'¼- B½ 6¼- S 5¼- 7 

Pret.... . . . . . . . . . . . . . . . . . 17%- 20 20 - 21¼ 19 - 24¼ 21¾- 26 20 - 21¼ 17'¼- 21¼ 19¾- 26¾ 24¾- 26¾ 22 - 24¼ 22 - 23J.4 17 - 20;14J 
Northern PacUlc ....... ·.. 4 - 5¼ 4¼- 4¼ 4¾- 6¼ 4¾- 6¼ 3¼- 5 3½- 4¾ 3½- 3'¼ 3½- 5% 

12¾- 17¾ 12¾- 15¼ 18¾- 20~ 
4¼- 6 4 - 4¾ 4 - 4¾ 3'¼- 4¾ 

Pref ................ ........ 13¼- 19 16'¼- 18% 17¾- 23¾ 18¾- 22¾ 12½- 19¾ 17¾- 22¾ 16¼- 19¼ 16¾- 19¾ 16 - 18½: 
Ohio & Mississippi...... . . . . - . . . . . . . . - 16¾- 16¾ 
Ohio Southern .............. - ........ - . . . 12 - 17 15¼- 16¼ 17 - 18 16¾- 17¼ 
Oreiioo Ry. & Nav. Co. 24 - 25 25 - 25 25 - 30 25 - 27 18½- ·20½ 10 - 15 15 - 15 17½- 20¾ 22 - 24 20 - 23½! 19 - 21¾ 18 - 21 
Orea-.Sh.L.&UtahNo. 4¼- 6¼ 7 - S 7½-10½ 8 -10¾ 6¾- 7 4¾- 6¼ 4¾- 5 4¼- 6 7 - 9 8 - 8 8 - 8 
Peoria Dec. & Evansv. . 3!1:(- 4¾ 4¼- 4¾ 4)4- 5¾ 4¾- 5½ 3¾- 5 3 - 4 2¾- 8 •2¾- 6¼ 3¼- 5 3½- 4¾ 3¾- 3¾ 3%- 4 
Peoria & Eastern....... . . . . . - . . . 4¼- 5~ 5 - 5 . . . . - . . . . 5 - 5 3 - 6 2½- 2½ . • . . - . . . . 2%- 2% 2'¼- 2'¼ 2 - 3 
Phlla. &Readioa-•.... . .. 17½- 21 20 - 22¾ 19'¼- 23¾ 18¾- 22J,( 14¾- 19 14'¼- 17¾ 15¾- ltl¾ 17 - 22'¼ 17¾- 22'¼ 16½- 20¾ 15¼- 18¾ 13¼- 16% 
Pitts. Clnn •. Ch. & St.L 12 - 14¾ 14¾- 14¾ 14 - 14¾ 13½- 15¾ 12½- 13 10¾- 1:2 10½- 10¾ 11¼- 18¾ 18 - 21¼ 15 - 18¾ 15 - 18 15 - 16¼ 

Pref . .. ·. .. . . .. ..... ... .. .. . 44 - 50 46 - 50 48 - 52 47 - 53 46 - 47¾ 44¼- 46- 42 - 43 45 - 49½ 49 - 54 41 - 50¼ 42¾- 48 43 - 47 
Pitts. Ft. W. &C., a-uar. U9 -150 151 -151 151 -151 152 -152 153 -154 150 -150 150 -152¼ 153 -153 15~ -153 155½-155½ 158½-160 ... 

l!,peclal . . .. .. . . . . ..... ... .. - - .... 143 -143 - . . . . . .. - .... 150 -150 
Pittsb. McK. & Yough . . . .. - _ .... 128¾-128¾ 
Pitt.& W.-Prf.tr.1•ects 26 - 28 - .... .26 - 28½ 27 - 29¾ .•• - - .... 20 - 20¾ 20 - 26 26 - 27 25 - 29½ 28½- 30¼ 30 - 35 
Rene. & SJJ.ro.toa-a ... ...... 175 -17tl 172¼-172½! 175 -178 180 -180 .... - .... 180 -180 .... - - •... 181 -181 
Rlchmo.nd & West Pt ... .... - ¾- % .... -

Tr. rec., 1st ass't pd.. 1 - 1¾ 2 - 3 2¼- 3¼ ..•. -
2d assessment paid. . 2 - 3 3 - 4¾ 3¾- 5 . . . . -
3d assessment paid .... .. - 6¾- 7¼ 7 - 9¾ 7 - 9¼ .... -
4th asses8ment paid .... - - . . . . 10¾- 11½ 10¼- 11¾ 10¾- 12½ 12 - 12 .... -
~th assessment po.id . ... - 14¾- 14¾ 14½- 18½ 18 - 19¾ 16¾- 18¾ 15¾-:- 18¼ 15¾- 16¼ 

Pref. trust receipts ... . .... - ... . 12½- 17 16 - 18 16¼- 18¾ 15 - 16 15 - 17 16½- 18¼ 18 - 23 23 - 25 21¾- 23½ 19½- 22½ .. . . - •.•• 
Rio Grande Western .... . ... - .... 15 - 15 .... - - .. .. 15 - 16¾ .... - ...• 
Rome Wat. & Ogdensb. 110 -112 110 -llll,ii 110 -112 110½-111½ 109¼-111½ 110 -113 112¾-114 112 -lH½ 115 -117 117 -118 115½-117 115¾-ll 7 
St. Loulll Alton & T. H. 20 - 20 ...• - . . . . 23 - 23 25¾- 35 30½- 32¾ 32 - 35 80 - 33¾ 33 - 33 33 - 33 32 - 8<1 32 - 39¾ 37 - 38¼ 

Pret ....................... - .... 150 -151½ .... - ........ - •... 167½-167½ .... -
St. Louis Southern...... 95½- 96 • .. .. -
St. Louts Southw...... .. 4 - 5 4¼- 4¾ 4 - 5 

Pre1erred...... . . ........ 7¼- 9¾ S¾- 9 8¾ - 10 
St. Paul & Duluth... ... . 22'¼- 25 24 - 21 23 - 25 

Pref..... . . . . .. . . . . . . . . . . . . 88 - 88 92½- 92½ 95 - 95 
St. Paul M Inn. & Man .. 100 -103 102 -104, 104 -105 
Second A venue (Horse) . . . . - · .. .. 118 -118 . . . . -
Southern (vot. tr. ctfs. 1 •••• -

Pref. 

4%- 5½ 
9¼- 11 

26 - 27 
86 - 95 

103 -106 

Southern Pacific Co..... 20 - 24 22 - 23¾ 23 - 25 20¼- 24 
'l'exas Central.. ......... 24 - 2<1 

Pref ...................... . .... -
Texas & Pacific.......... . 7 - 9 8 - 9 8 - 10 
Texas & Pac. Land Tr.. 7½- 7½ SJ.a- 8¼ 8½- ·10 
Third Avenue (Horse) .. 172½-172½ ... . -

8¼- 10¾ 
9¼- 10¾ 

Toi. A. A. & No. Mich.. 5¼- 7 6 - 6 6½- 10½ 8 - 11¾ 
Toi. & Ohio Central. ... 38 - 38 36 - 36 35 - 35 36½- 36¼ 

Pref..... ..... .. .......... 75 - 75 75 - 7£, 

T~l. Peoria & West'n .. 15 - 1-:-

• Ex-dividend. 

4½- 4¼ 4 - 4 3 - 4¼ 3¼- 5¼ 
7¼- 9¼ 7¼- B¼ 7 - 7¾ 7 - 9'¼ 

23 -24 24 -24 26 -28 
88 - 88 90 - 95 

105 -107 103 -1_03 102 -104½ 101 -105 

4½- 5½ 4¼- 5 4¾- 5¼ 4¾- 5 
8¾- 10¾ 8¾- 9½ 9¼- 10% g - 10 

22-26 24-25 .. .. -
86 - 93 . . . . - . . . . . 89 - 90¼ 89½- 89¼ 

10<1½-104½ 107 -110 108 -109 109 -111 

12 - 13'¼ 13¾- 14'¼ 
- . . .. 3<1½- 343,ii 34¼- 41½ 41½- 45¾ 

11¾- 13¾ 10~- 13¼ 10½- 12 
40 -42¾ 35 -41 36 -38¼ 
17¾- 20¾ 17¾- 20:)s 18¼- 19¾ 
14 - 14 13 - 13 . . . . - .... 

18 - 20'¼ 18 - 20½ 17½- 18¾ .•.. - 20¾- 21¾ 
13 - 25 

26-26 · 26-26 .... - ... 
7¾- 9 8 - 9¼ 8 - 9 8 - 10¾ 9¼- 10% 9J,,- 10¼ 9½- 10¾ 9¼- 10¼ 
7¾- 7¾ 8¾- 9½ 9½- 9½ 10 - 11¼ 10 - 10 s - s 9¾- 9¾ e - 8¼ 

- .... 185½-186 .. . . - - .... 187¼-187½ .... - ........ - .. . 
5 - 8¼ 4 - 6½ 8½- 4¼ 4¼- 6¾ 5¼- 9¾ 4½- 7J1i 2¼- 5¾ 2 - 3 

84 - 35 34U- 37 36¾- 45 51 - 51 4d½- 51 46 - 46 
65 - 65 75 - 75 77 - 77 75 - 75 
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BBR. DEC'BER. 
STOCKS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low. High Low.High Low.Higb 
--· ·- - · ---- ---------·- --·------·- ·-- -
Toi. St. L. & Kan. ·city .... - ........ - 2 - 2 ... . - ........ - .... . ... -

Pref......... . . . . . . . . . . . . . . . . . . - . . . . . . . - . . . . 7 - 7 
Union Pacific ..... ..... : .. 17¼- 20¾ 17 - 18¾ 18 - 22¼ 1~ 22¼ 14¼- 19¼ 9 - 16¼ 7 - 11¾ 7¼- UJ. 12¾- 14¼ 11 - 12¾ 11¼- 14¼ 10¾- 12¼9 
Un1on Pac. Den. & Gull 4~ 6½ 5¼- 5½ 5¾- 6¾ 5½- 6¾ 5 - 5¼ 3½- 5 3¼- 3½ 3 - 6 4¾- 5¼ 4¼- 4¾ 4¼- 4¾ 3¼- 4 
United Compan's, N. J . . .. . - .. ..... . - .... .... - ........ - .... 231%-231¾ 231 -231 - ... . 230 -230 
Utica & Black River ... 150 -150 . ... - •....... - ... .. ... - - ........ - . 146 -146 ... . -
Wabash . .... ... .... ........ . tl - 7½ 7 - 7¼ 6¾- 7½ 7¼- S½ 6¾- 7¾ 6¾- 7¾ 5¾- 6½ 6 - 7¾ 6½- 8 6 - 6¾ 6¼- 7¼ 6 - 6¾ 

Pref ........................ 12½- 14¾ 13¾- 14½ 13¾- 16¼ 16¼·· 18¾ 14¾- 17¾ 13 - 16¼ 13¼- 14¾ 13* 16'% 14½- 17¾ 13¾- 14¾ 13¾- 15¼ 13½- 14~ 

Wheelinll & L. Erle.... 12¼- 13¾ 12½- 13¾ 12¾- 13¾ 12½- 13¾ 9¾- 13¼ 9¾- 11¾ 9 - 11½ 9¼- 14¾ 12¾- 13¾ 11 - 13 11¼- 13 10 - 12¾ 
Pref ..................... ... 47 - 50¼ 47¼- 49¾ 46¾- 49'% 49 - 51¾ 41¾- 49¾ 43½- 45¾ 32~- 44¾ 35¼ 47 44¼- 46¾ 38½- 45¾ 40 - 44¼ 41¼- 42¾ 

Wisconsin Central Co. . 6¾- 6¾ 7 - 731; 7¼- 8 7½- 8¾ 6¾- 7 4 - 5 l½- 4 2¼- 4% 4¾- 4¾ 3¾- 4 3%- 4½ 3½- 3'¼ 

EXPRE~S. 
Adams ......... . ............ 150 -154¾ 153 -1M½ 150 -152 151 -152¾ 148 -153 HS -152 148 -151 148 -151 H6 -150 146 -150 140½-146 140 -145 
American ....... ....... ... . 109½-112 111 -114 112 -115½ lll½-116 112,(-114 109 -114 108 -111¾ 111 -115 110 -114½ 110 -113 110¾-115 109 -115 
United States .............. 48 - 57 51 - 56 52 - 55 52 - 57 51 - 54 50 - 53½ 49½- 52½ 52 -M 49 -M 41 - 49¾ 43 - 48 43 - 46 
Wells, Fnr(lo & Co ... . .. 122 -128 122½-127 123½-126 124 -127 124 -127 110 -126 109 -116 112 -120 116 -122 114¾-119 105 -111 105 -110 

COAL & lllINING. 
American Coal.. .. ........ ... . - 87 - 90 82 - 82 - .... 88 - 90 90 - 90 

9¾- 9¾ 7 - 10 
24 -26 22 -23 
70 - 70 . ... -

88 - 90 87 - 87 
4¾- 9 

26 - 26¾ 
72 - 75 
4¾- 5¾ 

Colorado C. & I.Devt!I. JO - 10¾ 10 - 107Ai 11 - 11 12½- 13¾ .... - 5 - 7½ 7¼- 7¾ 8 - 9¼ 9 - 9 
23¼- 26¾ 
72 - 72 
5¾- 7}4 

Colo1·ado Fuel & Iron . . 21 - 26 26 - 26¼ 25½- 26 25 - 27½ 22 - 23 24¾- 25¼ .. .. - . .. . 24¾- 26 
Pref'. . . . . . . . . . . . 50 - 6!½ . . . . - 68 - 70 . . . . -

Col. & Hock. C, & I... . 4¾- 7¼ 6¾- 8 7¼- 9¾ 7¼- 9¾ 6¼- 7 7¾- 7¾ 6¾- 7¾ 7¼- 8 7¾- 7¾ 5¼- 6½ 
Pref............ . . .. ........ JO - 30 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - - ........ -

Consolidation Coal.... . 28 - 30 . . . . - 31 - 31 30¾ · 30½ . . . . - . . . . . . . . - :Jl¾ :JI~ 
17½- ·18¾ 17 - 17 
22-22 . .. -

Homestake Mlnlnir.. . . . 15 - 15 14¾- 14½ 14½- 14¾ 14 - 14 14 - 15 15½- 15¾ 15 - 17 - . ... 17 - 18 
Lehigh & W. B. t.,oal . .. .. . - 22 - 22½ .. .. - 22 - 22 - . . . . 22 - 22 
Maryland Coal, pref ... . .... - ... . .... ' - 39 - 39 50 - 55 , 

40 - 40 Minnesota Iron.......... . . . . . 45 - 45 45 - 52 50 - 50 . . . . - . . . . . . . . - 48¾- 50 50 - 50 . . . . . ... 
New Central Coal....... . ?¼- 7½ 7 - 7 8½- 8~ 8½- 8½ 8½- 8¼ 7¼- 7¼ .... - 6¾- 6½ 9 - ll 6¼- 7 

10 - 10 Ontario Silver Mining. . 6¼- 8 r~- 8¼ 8¾- S¾ 8¾- 11 9 - 12 8¾- 8¾ 8½- 8½ 7½- 7¾ 7¾- 7¾ 7¼- 7½ 7½- 14 

Pennsvlvania Coal...... . . . . . - . ... 298 -300 300 -300 310 -310 305 -315 . . . . - . • . . . . . - .... 300 -300 . . . . - .... 275 -300 
Quicksilver Mlnln(l.. ... . l¾- l¾ 2 - 3 2¾- 2¾ 2¾- 2¾ 2¼- 2¾ .... - 1¾- l¾ 

Pref. . . . . . . . . . . . . . . . . . . . . . . . - . . . . 15 - 17 17¼- 17¾ . . . . - . . . . 15 - 15 15 - 15 . . . . - . . . . 13¾- 15 14 - 14 .. .. 
Standard lUintng... .. . . . 1·50-1•50 
Tennessee Coal & Iron 14¼- 17 16½- 19¾ 18½- 20¼ 16 - 20 16 - 18 17¼- 20¾ 16¾- 19¼ 17 - 19¾ 18 - 20¾ 14 - 18¾ 14¾- 17 15 - 1~ 

Pref . . . . . . . . . . . . . . . . . . . . . . . 63½- 65 65½- 65¾ 70 - 70 71 - 71 62¾-62½ .... - ........ - .... ... . - ... . 
VARIOUS. 

Amer, Cotton Oil Co ... . 
Pref ........ .. . . .......... . . 

Amer, Di!!lo Tele(lrapb. 
Amer. Su&"ar Ref. Co . . . 

Pref ................ . ...... . 

28 - 29¾ 
63 - 68¾ 
40 - 40 
75¾- 84¾ 
79¾- 85¾ 
88 - 90 Amer. Tel, & Cable Co, 

American Tobacco Co. . 69¼- 77 
Pref . . .... ... ........... . 92 - 95 

Bay State Gas ........ . 
Brooklyn City RR .... . 
Brooklyn Traction ...... . ... -

27 - 28¾ 
66¾- 68½ 

75¾- 63¼ 
81¼- 85 
85 - 88¾ 
71¾- 76½ 
91¼- 95 

25¾- 32½ 
67 - 73xi 
36 - 38 
80¾-100 
83%- 92 
86 - 88 
74¾- 83½ 
94 - 99 

29¾- 32¾ 
72¾- 74¾ 
38 - 40 
89 -107¾ 
88x- 97½ 
87 - 89 
83 - 94¾ 
98½-102¾ 

26¾- 31 
66 - 76 
39½- !lO 
92¼-109¾ 
88¼- 97¾ 
88½- 90 
81 - 87¼ 
98¾-100 

26¾- 29½ 26¾- 27½ 27¼- 34¾ 
66 - 70 69¾- 70¼ 71 - 78½ 

40-40 42-45 
96¼-108¼ 94¼-105¾ 102 -114¾ 
89¾- 96½ 91 - 95 94 -100¼ 
86'%- 89¾ 87 - 90¾ 90 - 92 
82½- 90 85¼- 89¾ 88 -107 
99 -105 102 -105 105 -110 

- . . .. 16¾- 16¾ .... 

31¾- 34¾ 26¾- 32¼ 25¾- 29¾ 21¾- 2~ 
76 - 79¾ 74¼- 77¼ 72¼- 77 68 - 71!).( . 
39½- 46 40 40½ . . . - .. .. 
88¾-106½ 80¼- 88¾ 83¼- 96½ B2¾- 94¾ 
91!14- 99 8!l¼- 92¾ 9131;- 96 90 - 94 
90 - 92¾ 89¾- 92 89¾- 91½ 91 - 93 
97 -104¾ 96½-101 90 -102¾ 90 - 99 

107 -109½ 105¾-107 108 -109 105¾·109 
- . . . . 21¾- 32 22¾- 23 16¾- 24 
- ... . 164 -167 

U - 14 
Brunswick Co ............ .... - 4 - 5 .... - 3 3 3 - 4¾ 2¾- 2¾ 2¾ · 2½ · • · · -
Cent, & So. Amer. Tel. . .. . - - . . . . 110 -119 
Cha1·tlers Valley Gal!I... . .. - 15¼- 15¼ 
Chica(lo Gas Co .... ... . . . 58¾- 67¾ 61¾- 66¾ 61'%- 67¾ 61¼- 69¾ 62 - 74¾ 73¼- 80 72¼- 79¾ 71¾- 78¾ 67¾- 75½ 68¾- 76½ 69¾- 77¾ 68¾- 74,ff 

Dividend scdp ...... .. . 1·20-1·35 1·20-1·40 1·30 .1·37 1·30-1·39 1·2s-1·35 1·30 .1•42 .... - 1·30-1·30 1·35-1·35 1·36-1·36 1·32-1·45 
Chicae-o Junction R'y . . .... - 96 -97½ - •·· ·· ··· - ... . 93 -93 90 -92 87 -88 93 -93 

Pref . ................ . . 100 -100 

Commercial Cable...... . ... - .... 140 -145 - ..... . .. - ... . 150 -150 
Consolidated Gas ........ 123 -127¾ 124 -126 126 -136% 134¾-140 135 -137¾ 125½·134¾ 111 -127¾ 115¾-127 119 -120 116½-122 119 -125 123½-135¾ 
Distill'&' & Cat. F. Co .. 20¾- 27¾ 23%- 30~ 2i¾- 28¾ 23 - 28 21¾- 25½ 23 - 27 17½- 24½ 17¼- 24¾ 8½- 19¾ 7¾- 10¾ 7¾- 10¾ 7¾- 11¾ 
Edison Elec. Ilium. Co. 97 - 97 93 - 96 93 - 99¾ 99 -104 100 -103¼ 98 -100¼ 95¾-100 98¾-100½ 101 -103¾ 100 -102¾ 100½-101¾ 99 -103¾ 
Edison Elec. II., B' klyn 100 -100 .... - .• . 101 -101 104¾ 104'¼ ,02½-102½ . .•. - • . . . . .. - . . . . . . . - •... 106 -108 108)4-108!,4 111 -111 111¾-111½ 

~:~e!:t:;~:rrce~!.~::· ·s<>¾= as~ .33¼= 40¾ ·~o¼~ 45¾ ·3;¾= 42¾ ·32¼= 40¾ .3t¼= 39¼ .35¼~ 3s .. . 35¾= 44~ .37¼= 42· · :~= :~ :!~= :~¾1 !!~= ;:3( 
Pref............. .... ....... 60 - 60 .. . - ... .... - ........ - ........ - ...... . . - •....... - ... . . .. - .•...... - . . . . ... - . .. . . . . . . . . . 70 - ,o 

Interior Cond. & Ins. . . . . .. 36 - 50¾ 50¾- 55¾ ... - ........ - ........ - .......• - •.. . .... 
Keeley Motor............. . . . . 3!4- 4¼ 3¾- 4¼ . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . • - . . • . 4½- 4½ . . . . - . . . . . . • - .... 
Laclede Gas, St. Louis. 15 - 16'% 15¾- 16 16 - 17¼ 16½- 18¾ 16¼- 17¾ 16½- 17¾ 16¾- 17 17 - 20 16!,4- 19¾ 18 - 19¾ 19½- 22¾ 22 - i1 

Pref........................ . 59 - 67½ 61 - 62 63 - 68 70 - 73 70 - 71¾ 65¾- 69 65¾- 68¾ 67¾- 74¼ 72 - 7!l 72 - 75 75 - 8~½ 78¾- 843' 
Lonsr Island Traction .. .... - 18 - 22 14 - 19½ 12¾- 16 12¾- 15 14¼- 17 10%· 15¼ 11 - 14¼ 12 - 14½ 12½ 143( 
Metropolitan Traction . . .. . - - .... 117 -117 115 -120 113 -113 112¼-112!4 118 -118¼ 116 -116 i06¾-116½ 107%-109!'.( 107½-107¾ 
Mexican Tele(lrapb..... . . . - . . . . . . . . - ... 190 -190 

Mich.-Pen. Car. Co., pi. . . . - 59¾- 59¾ 55 - 55 54¾- 54½ 50 - 50 47½- 47½ .... - 55 - 55 50½- 50¾ 51 - 51 5:4 - 52 
National Cordage Co.-

2d assessment paid.... 17¾- 20¾ 13¾- 17¾ 15 - 21¾ . . . . - . . . . . . . . - . . . . - . . . . ... 
All assessm'rs paid .. .... - ... . .... - 21¾- 24¾ 19¾- 25¾ 22:J.(- 25¾ .. 

Pref. 2d assess't paid. 42 - 48 30 - 40 31 - 4:2¾ .... - .. . .... - ....... . 
All nssessm'ts paid . . .. .. - .. .. .. . . 

Nat. Linseed Oil Co . ... . 22¼- 25 16 - 22 
National Lead Co ....... . 22 - 28¾ 25¾- 30¼ 

Pref' ........ .. ... ... ........ 6S - 74¾ 70½- 76¼ 
Nat. Starch Mfll• Co.... . 8½- 9¾ 

l&t pref................ . . . 40 - 40 
2d prei........ . . . . . . . . . . . . . . . . - . . . . . . . . - .... 

19 - 20 
26¼- 39 
71½- 84¾ 
10 - 11 
42 - !l5 

North American Co...... 3¾- 4¼ 3'%- 4¾ 4 - 5¾ 
Ore(lon lmprovem't Co. 12 - 14½ 12 - 12½ 13 - 17 
Pac\.flc lltail S.S .......... 14 - 17¾ 16%- 18¾ 15¾- 17½ 
P. Lorlllard Co., pref ... .... - .... 106 -106 

44 - 48½ 43 - 49¾ 44 
20 - 22 18 - 21 18 
36¾- 42¾ 36¼- 42 37 
83¾- 88¾ . 82 - 87¾ 82 

8 - 10¼ .... - .... 8 
47 - 52 50 - 50 48 
20 -20 30 -30 .. . 

- !6 
- 20 
- 41¼ 
- 8!l¾ 
- 9¾ 
- 49 

17 - 19 17 - 18 14 - 16¾ 16½- 22 20¼- 21 17¾- 21~ 
37¼- 39¼ 38 - 44¾ 38¾- H¾ 36¾- 40¾ 38 - 42¾ 36½- 41 
82¼- 85 83 - 92½ 87 - 89¼ 85 - 88½ 84 - 89¼ 83¾ · 853( 

7 - 9 8½- 12 10¼- 10¾ .... - . . . 6 - 6 6 - 7 
30 - 35 48 - 48 49 - 49 43¾- 43¾ 44 - 48 45 - 45 

35 - 35 33¾- 33¾ 35 - 35 · · · · - 24 - 35 
4¾- 5½ S¾- 4¾ 2¾- 4¾ 2¾- 3¾ 

15 - 173-fi 12¼- 12¼ 12½- 13¾ 11¾- 12½ 
16¼- 17¾ 13¼- 16 14¾- 14¾ 14¾- 15½ 

3¼- 4¾ 4¾- 5¾ 3¾- i¾ 4 - 5 3¾- 43( 
11¾.:. 16½ 16¼ . 13¾ 15 - 16¼ 10½- 14¾ 10 - 13 
14¾- 17 14¾- 16 14!1.(- 20¾ 20 - 24 2034- 231,( 

- ....... , - .... 118½-118½ . . . . - • . . . . . . - .. 
Pipe Line Certificates.. 'i9 - 80¼ 80¼- 81 80¼- 82¼ 82¼- 86 87 - 87¾ 85 - 90½ 84¾- 84¾ . . . . - - . . . . f>2¾- 9~ 
Pullman Palace Car .... 162¾-17l!Jt 165 -16!) 168¾-172 171¼-174 15-3 -172 158 -165 152 -161 155 -165 15$¼-162¾ 157½-162½ 152 -161 153¼-1563' 
Procter & Gamble ....... .... - .... 16.6 -167 

Pref........ ....... ..... ... - ........ - .... 132 -132 .•.. -
Standa-rd Gas, pref ...... .... - f,2 - 82 .... 
Sliver Bullion Certs.... 67 - «7 Ml>(- 65~ . • . . - . . . . 64 - Gi 
South'n & Atl. Tel'&"h ..... , ·· 00-90 .. . - 92 - 92 
U. 8. Cordasre Co . . ...... . .... - 15½- 20¼ J.9¾- 23;!:t 20 - 22¾ 17½- 23 12¾- 19¾ 10 - 15¼ 8 - 14 5¼- DJ( 

Pref ..... ............... . .... _ - ... . 33 - 40 37 - 41 35 - 37¾ 30¾- 38 24¾- 33 19 - 25~ 14 - 24 8Yr 17 
Guaranteed ............. . . ... -

U. S. Leather............. · · · · -
Pref ............. .......... . .... -

U. S. Rubber Co....... . 36 - 41 38 - ;39¾ 
Prei .... ... . • . . . . . . . . . . . . . . 80 - 8!½ 82 - 84 

Western Union Beef. . . . 6 - 6 5¾- 5½ 
Western Union Tel.. . . 801~- 86½ 82¼- &¾ 
Westlna-b. Ele<' .• as11'td . ... -

- . . . . 61 - 61 59¾- 62¾ 59 - 60 55 - 60 

- .... 66¾- 68¾ 
39¼- 40~ 38¾- 43 
84¾- 88 89 - 91½ 
5¾- 5¾ .... -

St¼- 87~ 83¾- 85¾ 
78 - 'i8 

9 - 10 8¾- 11 9 - 11¾ 10 - 11¾ 
62 - 67½ +52¾- 64½ 53 - 60 55¾- 04¾ 59¾- 63¾ 
33¼- 39¾ 3d - 39¾ 33¾- 36 34 - 4!:!!l( 39¾- 40½ 
83 - 91 "'90 - 95 89¼- 89¼ 90¾- 96¾ 94 - 95 

4 - 4 . . . . - . . . . . . . • - 3¾- 3¾ 
81¾- 85½ 82¾- 85¾ 82l':(- 85¾ 84¾- 90¼ 87¼- 92½ 

72¾-72J4 . ... - ........ - ....... - ... . 

• Ex·dlvidend. t Ex-bODU!l 

47 - 47 22 - 30 16¾- 29 
9¼- 10¾ 9 - 9 8 - DJ( 

59 - 60¾ 59¼- 60½ 59%-~ 
38 - 41¾ 40~- 45 41½- 45¾ 
92½- 95 9!¾- 96¾ 97 - 99 
5-5 7-7 7-8 

85¾- 89¾ 86)4- 90¾. 86 - 893( 
- ........ - .... l. ... - ... . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11~ RAH.ROAD AND MISCELLANEOUS STOOKS. 

.,.96. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNJC. JULY, AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC' B:tCR. 

~TOCKS. ---------------·-'----'------------------ 1---------
Low.Hilrh Low.High Low.High Low.Hhrh Low.High Low.High Low.High Low.High Low.High Low.Hlitb Low. High Low.High 

RAILROADS. 
Albany & Susqueb ..... - .... .... - ... . . . . - ... ... .. - ....... - ........ - .... 170 -170 .••• - ....... - •. .... .. - ...... . . - ........ - .. •. 
Ann Arbor, (w. i. )........ . . . - ..... ... - .... . ... - . . . . .. . - . . . . ... - .. .. .... - ........ - . . ...... - ........ - ........ - .... .... - . ... 7U- 7½ 

Pref. (,v. i,) ........ . ......... - ... . .... - ... .. ... - .. . ..... - ...... . - ........ - . .. .... - ....... - ........ - .... 35 - 35 30¼- 31 25¼- 29¾ 
Atchison Top. & S. Fe.. 3½- 5 39(- 4¾ 3¼- 7 5¼- 7¾ 5:Js- 9% 5¾- 7% . ... - . . .. - .. .. ... - .. ...... - ........ - ........ - .. . . 

Tr. Rec., ht inst. pd . . ... - ........ - ... . .... - ....... . - .... .... - .... 9¾- 11¾ 9¾ H6 t14¼ -§20h HS¾- 23¾ IU8¼- 23 IU5¾- lB¾ lflO¾- 1'™ 
Pref. (when issued) . ... .... - ........ - ........ - . . .. . . - . . ...... - ....... . - . . .. 31 - 33 31¼- 36 30¾- 36½ 29¾- 33¾ 2i¾- 29 16 - 27 

Atlantic & Paclftc.. ..... ¾- ¼ ¼- ¾ ½- ¾ ¾- 1¾ 1¾- 2 1¾- l¾ 1 - 1½ 1¾- 1¾ 1¼- 1¾ ¼- 1¼ ¾- ¼ ½- ¾ 
Baltimore & Ohio ........ 61¼- 65½ 55¼· J3 49 - 59¼ 51¼- 59¼ 55¾- 65 61¼- 6i 62¾- 65 6! - 65¼ 63 - 66¾ 60 - 6<l½ 5i - 60½ 32½- 55¾ 
Bait.& O.S. W.Railwa11-

Pref., new.. .......... .... 4¾- 4¾ 4¼- 5 4½- 5 d - 9 9½- 12 9½- 10 8 - 8 8 - 8 8 - 8 7 - 7 .••. - •... 5¼- 5¼ 
Bos. & N. Y. A. L.-Pf .. . ... - .... 103 -103 .... - .... 101½-102¼ .... - .... .... - .... 105 -105 .... - ........ - ••• 103¾-103¾ .... - ........ - ... . 
Brookl y n Elevated..... . ... - .. . . . .. - .. . . ... - ........ - ........ - ........ - .... 19 - 19 21½- 21~ .... - ........ - .. ..... . - ........ - ... . 
Buff. Roch. & Pittsb .... 22 - 22 .... - .... 19¼- 19¼ 19 - 19 20¾- 24 21 - 21~ 21 - 21½ 20½- 21½ .... - .. .... .. - ....... . - ..... ... - ... . 

Pref . . . . .. .. .. .. . . . . . .. . 58 - 58 .. . . - . . .. 58 - 68 60 - 60 60 - 60 .. .. - . . . . . . .. - . . . . .. . • - .. . . .. . . - . . . . . . . . - .. . .. .. - .. . . . . .. - ... . 
Bar, C.Rap. & North ... .... - ........ - ... . .... - .... .. - ... 46 - 45 .... - .... 49½- 49½ - .... 54 - 54 .... - ........ - .. .. ... - ... . 
Canadian Paclflc. .. . .. 51½- 59 41 - 52¾ 33 - 43½ 39 - 46¾ 47 - 64 52!1.(- 64¾ 53¾- 60 53¾ - 5ll½ 55¾- 62x 59¾ · 62 53¼- 58¾ 50 - 55½ 
Canada Southern....... 48 - 50¾ 48 - 49¾ 48 - 50\19 49½- 53¾ 52½- 55¾ 53 - 56¾ 53¾- 55¾ M½- 57½ 53 - 57½ 64¾- 56¼ 53½- 55½ 42 - 55}4 
Cedu.r Fnlls & Minn... .. 5 - 5 5 - 5 5 - 10 9¾- 12 ... - .. . . .. . - .... .. .. - ...... .. - .. . . - . . . .. .. - . . . . 7½- 7½ .. .. - ... . 
Central of NnvJersey. 84¼- 94 81½- 89½ 83¼- 98¾ 91¾- 08¼ 9!½-102¼ 97¾-102 100¼·10-l¾ 101¾-111¼ 107 -116½ 108 -114¾ 105 -109~ 96¾-110¾ 
Central Pacific . .... ..... H¼ · 14¼ 127/4- 14 H - 18 17¾- 18 18 - 20¾ 18¾- 20 18¼- 19 18 - 19¾ 20 - 21¾ 17¾- 19 15½- 16 12 - 16¼ 
Cbettnpeahe & Ohio ..... 16 - 18 16 - 17¾ 16 - 18¾ 17¾- 19¾ 18¾- 23~ 21¾- 23¾ 20¼· 22~ 20 - 1:1~ 19 - 22 18 - 20¾ 18 - 19½ 12½- 18¼ 
Cblcaao & Alton .......... H7 -147 145 -148 146½-150 149 -150 150 -151 159½-159½ 156 -160 159 -165 163 -170 162 -164 160 -162 159 -160 

Pref . . . .. ..... 167 -168 .. .. - . .. . . .. - ... . . ... - ....... . - ........ - 170 -170 - ........ - ... 180 -180 .... - .. . . ... - . .. . 
Chic. Burl. & Quincy .. . 69½- 72¾ 69¾- 72¾ 69 - 74½ 71¾- 75¼ 73!1:(- 82 80¾- 86¼ 83¾- 92¾ 89¼- 02¾ 83¼- 91¾ 8:3½- 87¾ 82¾- 87¼ 70 - 8!¾ 
Chic. & Eastern Ill. .... 50 - 50 .. - .... .... - ........ - .. .. 53 - 57 51¼- 64¾ 5! - 55½ 53 - 64 51 - 54 47¾'- 50 47 - 47¾ 43¼- 46¾ 

Pref.. ...................... 90 - 90 90 - 90 90 - Pi½ 95 - 98 95½-102 99¼-100¼ 98½-101½ 101¼-105 104 -106 100 -102¾ 100 -102½ 98 -100 
C~lc. MH. & St. Paul. ... 54½- 57¾ 64¼- 57¼ 53¼- 58¼ 57½- 62¾ 61¼- 68"' 65¼- 69¾ 67¼- 72¼ 70¼ · 77¾ 72¾- 78¼ 7<l¾- 77¾ 72¼- 7tl¾ 603t.- 'i6½ 

Pl·et.. .......... ........... 116¼-119 116¼-118 ll<l!l.(-119 115!1.(-118 118¼-121 120:i( -123½ 122 -127 127 -129¾ 126 -130 126 -127½ 126 -127½ 123 -129¼ 
Chic. & Northwe8t . ...... 94¾- 97 87½- 97¾ 87¾- 92½ 91¾· 99 95% -100¼ 97¼-100½ 97!1.(-102¾ lOOl}f, -106¾ 101¼-106½ 104¾-107½ 104¾-107¾ 93½-107¼ 

Pref. ........................ 143 -146 137 -148¼ 1~7 -139 138¾-l<ll 143 -146 145 -145 146 -146½ 1457-(-145¼ 148 -HS 147 -148 149¼-151 H5 -151 
Chic. R. I. & .PacUlc..... 60J.r 6i¼ 61¼- 63JI,,! 61¼- 65 63¾- 67¾ 66¾- 70H 68¼- 73¾ 70¾'- 79¾ 77¼· 84¾ 75¾- 84¼ 75¾- 79¼ 73 - 77¼ 59 - 76¾ 
Chic. St. Paul ll'l. & O ... 31¼;- 3!l 29¼- 33½ 28¾- 32¾ 32 - 36½ 3i¾- 39;~ 37'7/4- 4.1¼ 39 - 41¾ 40¾- 46 41 - 45¾ 42 - 44¼ 39¼- 42¾ 31 - 429,! 

Pref ............. .......... 110 -112 109¾-110½ 104 -105 109¼-112 112 -114½ 115 -117¼ 116%-120½ 117 -120 118 -123 121 -123¼ 122¾-123¼ 115¼-123¼ 
Clev. Ctn. Chic. & St.L. 37 - 39¾ 35¼- 38¾ 35¼- 38¾ 37½- 42¼ 41¾- 45¾ 43¼- 46¼ 45¼- 49 <lS¾- 50 43 - 49¾ 41¼- 46¾ 39¾- 41¼ 26 - 42¼ 

Pref.. .... .... .. .. .. . .. . 82 - 88 85 - 87 83¾- 86¾ 88 - 89¼ 89 - 89!1:( 89½- 93 P2 - 95¾ 93 - 97 93 - 95¼ 93 - 95 91¼- 95¼ 90 - 94¼ 
Clev. Lor. & Wb., p1•ef . .... - ... . .... - ...... .. - ..... ... - ........ - . ... .. - .. .. . ... - ........ - ... . .. .. - .... 61¼- 6:l¾ 58 - 61½ 47 - 61¾ 
Cleve. & Pltt8,, aruar .... 156 -157½ .... - .... . ... - ... .. ... - ........ - ........ - .... 159½-159~ . ... - .... 16! -167 .... - .. 167¼-169 .... - ... 
Col. Hock. Val. & Toi.. 16 - 17% 18 - 20¼ 19 - 27¼ 25 - 27¼ 25¾- 27½ 25¼- 27 24~4- 26 24¼- 25¾ 23¼- 25¾ 20¾- 21¾ 16¾- 21¾ 14¾- 19 

Pref . . . . . . . . . . . .. .. . . .. .. . 55 - 60 60¼- 61 60¾- 69!14 66¾- 66:14 65 - 67 62¼- 6i¼ . .. - .. .. 64½- 66 . .. . - . . .. 57½- 64 58 - 60 56 - 58¼ 
Delaware & Hudson ... 125¼-133½ 125 -130¼ 123 -130¾ 124¾-130½ 127¾-132¼ 128¼-131½ 129¼-131¼ 130 -132¼ 129¼-134¼ 130 -134 127 -131 118 -130 
Del. Lack. & We8tern .. 157'¼-166½ 156l,r162¼ 155¾-16!½ 158 -163 158!1:(-163½ 159½-11J4!1.( 161½-163½ 161 - 16! 161¼-170½ 165¼-174 165 -169½ 16-1 -167% 
Denver & Rio Grande. . 10¾- 11½ 11 - 11½ 11¾- 12¼ 11¼- 14½ 14¾- 16¼ 14!1.(- 15¾ 14½- 15½ 14¾- 17 16¾- 17!14 15 - 16 14¾- 14¾ 10 - 13¾ 

Pref ....................... . 82¾- 36 34¼- 35½ 33¾- 37¾ 37¼- 43½ 42½- 48½ 46¾- 47¾ 46!!(- 48¾ 47¾- 53¼ 52 - 55¼ 49¾- 64 43¾- 49¼ 39 - 49¾ 
Des lU. & Ft. D........... . . .. - . . .. 5½- 5¼ .. .. - .. .. 6¼- 7¼ 7 - 10¼ 8½- 11 9 - 10¼ 10½- 11 10 - 10½ 8 - 8½ 7 - 8 6 - 7¼ 

Pref............ . ao - 30 .... - .. . .. .. - .. .. 32 - 32 40 - 40 40 - 55 .... - ... . 51 - 51 .... - ........ - ........ - . . . . ... - ... . 
Duluth~. S. & Atl..... .. 3¼- 3½ 3!1,!- 3¾ 2½- 3 3½- 6 5 - 6¼ 6 - 9 6 - 7¾ 6 - 7¾ .... - . ... 6 - o¾ 5:Js- -5¾ 4¼- 7¾ 

Pref.. .. ....................... - .... ... - .... 5¼- 6 7½· 13¼ 12 - 13¾ 12¼- 16¾ 15 - 15 .... - ........ - .... 11 - 11 10¾- 10¾ ... - .. .. 
.l!:Yansvllle & T. Haute. 35 - 35 30 - 30 32 - 35 40 - 40 46 - 51 47 - 47½ 40 - 44 40 - 41 39¼- 39¼ 28 - SO 26 - 28 28¼- 30 

Pref. .. . . .. . . . . .. .. . . .. . . . . . . .. . - .. .. . .. . - .. . . . .. . - . .. . . . . . - . .. . . .. - . .. . . .. . - . . .. .. . - .. . . . .. . - . . .. . . .. - . . .. . . .. - . .. . 45 - 45 . . . . - ... . 
Ii"llnt & Pere Mar11 ...... . ... - ........ - ........ - .. .. 12½- 15½ 15 - 17½ 14½- 15¾ 15 - 15½ 15¼- 19!1.( 16¼- 21 18 - 18 16¾- 16¾ .... - .. . . 

Pref .. ... ....... ..... . ...... .... - ........ - ....... . - .... 34 - 36 37 - 45 41¼- 42¼ 40 - 40 45 - 45 4li - 50 43 - 48¼ 37½- 37½ 20 - 35 
Great Northern, pref .. .. 100 -103 101 -101 100 -107 105 -106 109½-133 129¾·134 127 -130 125½-128½ 125 -125 123½-123½ 118 -120 114 -117 
Gr. Bay Win. & St • .P.-

TrU8t receiptl!1........... 1 - 1¾ ¾- 1% ¾- ¾ ½- 1¼ 1 - 2 1¾- 1¼ .... - . ... 1¾- 2 ¼- ¾ ¾- ½ ¼- ¾ ¼- ¾ 
Pref........................ 2 - 3¾ 1¾- 1½ 1¾- 1½ 1½- 1½ 2¼- 4¼ a - 3 . .. - ........ ·_ .. . . ¾- ¾ ¾- ¾ .. .. - • .. . ¼- ¾ 

Harlem ........... .. ....... .. 260 -260 260 -260 260 -260 260 -265 263 -263 .. . . - • .. . .. . . - . . . . . . . - .. . . .. .. - . . • . - . . . . . .. - .. . . .. .. - .. • • 
Hoa■ton & Texa8 Cent. .. .. - .. . . .. .. - .. .. 1½- 1¼ . . . . - .. . . 2 - 3¾ 2¼- 2¼ .. . . - . .. . 2¼- 3½ 8¼- 3¾ . . . • - .. . . .. .. - .. . . .. .. - · ... 
Dllnol8 Central ..... . .. ... 81¾- 90 86 - 89 83 - 88 88¾- 92¼ 92 - 98 95¼- 96¼ 97 -100½ 99~,l-104¼ 101 -106 98¾-102 96¼- 99½ 89 - 98 

Leased line, 4 p. c. .. .. 88 - 88 .. .. - .. .. . .. . - .. .. . .. . - .. . . 86 - 86 .. . . - . .. . 90 - 90 .. .. - .. .. .. .. - . . .. 90 - 90 90 - 90 . .. • - . ... 
Ind. Illinois & Iowa .... .. .. - ........ - ........ - ........ - .. .. 18 - 24 19¼- 21¾ 17¾- 18¼ 17½- 18 20¾- 20!1a 17¼- 19¼ .... - . . . . 10 - 19 
Iowa Central............. . 5¾- 6¼ 6 - 6½ 6¼- 8¼ 7¼- 8¾ 7¾- 10¾ 9¾- 11¼ 9¼- 11½ 10¼- 11¾ 10¼- 11¾ 10 - 10% 9¾- 10¼ 5½- 9% 

Pref .. ...................... . 19 - 23½ 20 - 21½ 21 - 24 22½- 27 26¾- 33 31½- 34¼ 33½- 37¾ 36 - 37¼ 83¼- 38 33½- 37½ 30 - 35 23 - 85½ 
Kanawha & Mlchl:ian. 9 - 9¾ 8½- 8½ 9¼- 9¼ 9 - 10 9 - 9 9 - 9½ 9¾- 9¾ 9 - -9 9 - 9½ .... - ... . 7½- 7½ 8 - 8 
Keok. & Des lllolne ,i.... 3 - 3 .... - ........ - . . . . ... - .. . . 3½- 6 4½- 4½ 4¼- 4¼ .... - .. . . 4½- 5 8¾- 3!Ja 3 - 3 3 - 3 

Pref ..... ... .. . . ... . 15¼- 15¼ .... - .. .. 13¼- 13½ ... - ...... .. - .... 16 - 16 17½- 17½ .... - ........ - ........ - ........ - ........ - .. . . 
Kina-ston & fembroke . .. .. - ........ - ... ... .. - ....... - .. . ..... - ........ - ........ - .... 3 - 8 .... - ........ - ........ - .. ...... - . . .. 
Lake Erle & We8tern ... 15!1a- 17¾ 15¼- 16¾ 15½- 17¼ 17 - 21¼ 19¼- 25½ 22¼- 25¾ 23!1a- 28 23 - 27¼ 23½- 27 22 - 25½ 22 - 24½ 15½- 23¼ 

Pref ........................ 69 - U 69¼- 71¼ 70½- 74% 74 - 78½ 77 - 84 81¼- 85 8314- 85 75 - 83¾ 77½- 81 73¾- 78¼ 78 - 76¼ 61 - 74¾ 
Lake Shore .... ............ 134¼-140 185¼-138¾ 134¼-138 13fl¾-.143¼ 142!1:(-148 146 -151 146¾-153½ 1487/4-152 148 -150¾ 150 -151½ 147 -152 139 -152¼ 
Lona- bland............ . . . 84½- 88¼ 84 - Si~ 84 - 84½ 83¼- 84½ 83½- 87½ 87 - 877-{ 85½- 87¾ 85¾- 85½ 84 - 86' 85¼- 86¾ 83 - 85 83 - 8!½ 
Louisville & Na8hvllle. 49¾- 55¾ 48¾- 64 46¼- 52!1:( 51 - 66½ 55½- 61 57 - 59¾ 57%- 62¾ 59¼- 6i½ 61½- 66¼ 56:J(- 64¾ 51 - 57¾ 39 - Si¼ 
Loalav.New Alb.&Chlc. 6½- 7¼ 6½- 7½ 6 - 8 6¼'- 8½ 7¾- 10¾ 7½- 10% g - 9½ 8¾- 9¾ 8¾- 10¼ 8½- 10 8¼- 9% 7¼- 9¾ 

Pref ..... . . ................. 20 - 24¾ 20¾- 23!1a 21 - 24¾ 23 - 28¾ 20)4.· 29¼ 25½- 2$¾ 25½- 27¾ 25¾- 27½ 26¼- 29¼ 26¾- 28¼ 25~- 27¾ 15½- 26¾ 
Loulsv. !-t. L. & Texas .... - ..... . .. - ....... . - ... 1½- 1½ ... - ........ - ........ - .... 1 - 1 ... - ...... - ........ - ........ - . . .. 
Manhattan Con8ol ...... 104 -109¼ 105¼-109¼ 106¼-110¾ 109¾-119½ 112¾·119¼ 112 -115¾ 110¼-114¼ 112¾-119¼ 107¼-114¼ 105 -112½ lO<l¾-114¼ 95 -107 
Manhattan Beach Co... 2½- 2½ 2¾- 2¾ ... - .. . 8¾- 3½ .... - .. . . . 4 - 4¼ 5 - 5 4 - 6½ 6½- 7 6 - 6 .... - .. .. 5¼- 5¼ 
Mexican Central ........ .... - ........ - .... 8 - 9¼ 9 - 10 10¼- 13¼ 11 - 12¼ 12¼· 12¼ 13 - 13¼ 13 - 14¼ 13 - 13¾ 11 - 11 7 - O 
MeI. Natlono.t, ctf8 ...... . ... - ........ - ........ - . ... 1¼- 3 2 - 4 2¾- 3½ l¾- 2¼ 2 - 3 2¼- 2¼ 1½- 2 13,fa- 1½ ¼- 1¼ 
Mlchlanu Central . . . . . . . . 94¾- 97 92¼- 94½ 91¾- 92½ 92 -101 98½-102¼ IXl¼-l'.03 100 -103 101 -103 100 -103 98¼-101¼ 97 -102½ 93 -102M 
Mlnneap. & St. Louis-

Tr. rec,, all ass't pd.. 27 - 28 25½- 27 26¼- 27 26¼- 29¼ 29 - 38 . ... - .. ... ... - ........ - ........ - ........ - ........ - ........ - .. .. 
Pf . tr. rec., all as. pd. 46½- 47¼ .... - .. . . 47 - 48¾ 46½- 50¾ 50 - 66¾ 66 - 66 .... - ........ - ........ - ........ - ........ - .... . ... - . . .. 

Min neap. & St • .Loul8,. ... - .. . ..... - .... .... - ........ - .. .. u - 18;14 18 - 23 20¼- 22½ 20 - 25¾ 28 - 26¾ 23 - 26½ 22 - 23¼ 15 - 22¼ 
1st pref..... ... . . .. .. . .. . . . . . . - . . .. .. .. - .... . . .. - .. .. . .. . - .. . . 79 - 85 83½- 88 81¾- Si¾ 83 - 85½ 85 - 87¼ 84½- 86¼ 83 - 84 78 - 85¼ 
~d pref.... .. .. .. . ... . . . .. - . . . . . .. - . . .. . . .. - . .. . .. . - . . . . 39¼- 46 44½- 49¼ 46 - 49¼ 48¾- 59½ 58 - 62 55¾- 61~ 52 - 56 42¼- 53!1.( 

Mo. Kansas & Texu... 12½- 14¼ H - 14}4 14¾- 15¾ 15½- 17½ 18¾- 18¼ 15½- 19 l'T''1i- 18% 17:Js- 18¾ 17 - 19 15½- 18 12¾- 15¾ 9¾- 13% 
.Pref .............. ........ . . 21½- 23 22 - 22¼ 21½- 25¼ 25½- 33 303,i- 3H¼ 30½- 37" 36¼- 39 36¾- 38!1( 34 - 41 32¼- 38,:( 29 - 33½ lr,¼- 32¾ 

Mluourl PacUlc ....... ... 20 - 26¾ 18¾- 22½ 18¾- 24¾ 23½- 27 25¾- 29!1( 27¾- 33¼ 30 - 37!1( 36¼- 40 33¼- 42¼ 30¼- 39 28¼- 32¾ 19¼- 30¼ 
Moblle & Ohio.... .. . . 15¾- 15½ 15½- 16 13½- 17½ 16 - 19 18¼- 27 24 - 26¾ 23¼- 24½ 24¾- 25¾ 25 - 25½ 22 - 23¾ 18¾- 21 18 - 26 

Riahts........ ............. . . . . - . .. . .. . . - .. .. . .. . - .. . . .. . - . . .. . .. . - .. . . ¾- 6¾ . .. . - .. . • . • .. - .. . . . .. . - • . . . . .. • - .. . . .. • - • . .. . .. . . . .. 
Morris & Essex .......... . 160 -16! 156 -160 159 -162 160 -162½ 162 -162½ 162¾-163 160½ 16! 16! -165 16!½-169 167 -170 168½-171¼ 167 -170 
Nashv. Chatt. & St. L ... 6i - 70 . .. . - ....... - ........ - ........ - ........ - ........ - ....... - ........ - .. . . 79 - 81½ 80:),;(- 80¾ 78 - 78 
New Enarland.. ... . .... .... - .... .... - .. ... ... - ... .... - . .. . - . .. . - .... . ... - . . . . - ........ - ........ - .. . 50 - 50 45 - 51 
N. Y. Cent. & Bud. Rlv. 97½-100¾ 95;{i-100¼ *92¾- 97 95¼- 99½ 98)4-104 *lOQ¾-02¼ 100¾-102¾ 101¼-10:l¾ 101 -104¾ 100¾-102!1:( 99 -100¾ 00 -100¾ 
N. Y. Chic. &St. Louis. 13 - 13¾ 11¼- 13¾ 12 - 14 13¾- 15 15 - 18¼ 16¼· 177,11 16 - 17½ 16¾- 17¼ 15!)j,- 17 15 - 16¼ 13¾- 14½ 10 - 14¼ 

lat pref........... .. .. .. .. 69 - 70 66¼!.. ' 66¾ . .. . - .. . . 65 - 65 68 - 72 71¼- 72 72 - 72 73 - 73 70 - 70 74 - 74 72 - 74 72 - 75 
~d pref................ . . . . 25¼- 26 2! - ~6 26 - 29¾ 25½- 30 29¼- 34}4 31½- 33 30 - 33➔4 31½- 83½ 31¾- 3:l 29 - 80 29 - 30 20 ., 29½ 

N. Y.Lack.& We8t . .... 116~-1177,{ ll!l).(-118 117¾-118 116½-117¾ . ... - ... . 117½-117'-1! 115¼-115¾ 116 -117¾ llfl¾-116!1:( 116½-117 . ... - . ... 119 -119 
N. Y.LakeErle &We8t. O½- 10¼ 8¾· 10!'( 7¼- 10¾ 9½- 12¾ 10¼- 15¾ 9¼- 11¾ 9¾- 10¼ 8 - 10¾ 8¾- tl3¾ tll¼-t!S¾ t9¾-U3¾ ~O¼ -'H5¾ 

Pref ........ .. .. ........... 20¾- 23 16 - 21½ 16 - 20 21¼- 25 25 - 30 22 - 32¼ 23¼- 23% 21 - 27 20¼-t2tl ;24½- 26½ 20½- 23½ §~0 -'1123½ 
N. Y. & New Enaland-

Tr. rec., all ass't paid 29 - 33~ 29¼- 31¼ 29',,(- 38½ 36¼:- 40¾ 38¼- 45¼ 48 - 53 46¾- 56¼ 56 - 65¾ 56 - 63¾ 52 - 53¼ 43 -52 54 - 64¼ 

• Ex-dividend. t 1st intst&lment pa.Id. ; 2d instalment paid. § 31.l lnstalmeut pa.id. f All instalments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS RTOCKS. 113 

l !!tD6-c:Jon tin ued. 

STOCKS. 
JANUARY FEBR'RY • .MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
-- - --- ------- ---- --- --- ---- ---- -----1-----1-----
Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low Hlllh 

----------1---- ---- --- ---· ·--- --- ---- --- ·--- ----
IN. Y. N. Haven & Hartt • .... - .... 19,1, -196 193 -199 200 -201 198 -213 210 -218 203 -212¾ 199 -205 176 -185½ 185 -188½ 184 -188 174 -188 

Stock ritrbts.... . . ....... - ........ - ... . .... - . .. . . . . - .... .... - ........ - . . . . .. . - ... . .... - . . . . 18½- 20 . .. - . . . . • .. - .... .. .. - . . 

Bond ritrbts.. . . .. ... . .... - ........ - ........ - .... - . .. - . . . . ... - ... . .... - . . . . .... - . . . . 8¾- 9 •..• - . • . . - . . . . . - ... . 

N. Y. Ontn.rlo & Wei.t... 15¾- 17 15¾- 16¾ 15¾- 16% 16¼- 17¾ 17¾- 19¼ 17%- 18% 17¼- 18¼ 17 - 18¼ 17 - 19¼ 17 - 19 14%- 17¼ 11¾- 15J,( 

N. Y. Pn.. & Ohio, pref ...... - ........ - . .. . .. - . .. . %- % %- % ¾· 1 ¾- ¾ .... - ¼- lJ,/i .... - ... . - ... . ... . - . . •. 

N. Y. Susq. & West..... 13 - 14¾ 12¾- H 12 - 14¼ 12¼- 13½ 9¼- 14 6¾- 11½ 10 - 11¾ 11 - 14¼ 12 - 14½ 11¾- 13% 10¼- 12 7 - 11¼ 

Pref........ . . . . . . . . . . . . . . . . 38½- 43¼ 3'1 - '10¾ 3i½- 40¼ 34%- 37% 28½- 88 21 - 32 27),/i- 30% 29 - 35% 31¼- 38 33).s- 3i¾ 2.!½- 34½ 19%- 33 

Norfolk & Southern .... .... - ....... - ... *58 - 58 65 - 65 66 - 66 .. . - - .. . 70 - 70 . ... - ....•.. - 70 - 70 - ... . 

i-iorfolk & Western...... 3¼- 5½ 2¼- 4½ 2 - 2¼ 3 - 4 3½- 6½ 3¼- 4~ 3¼- 3% 3½- 4½ 3½- 4½ 3¾- 3% 3 - 3¾ 1¼.: 3 

Pref.. . . . . ..... ... .... ... 14¼- 19¾ 10¾- 15 9%- 13% 13¼- 17 15 - 18¼ 13¼- 14½ 14½- 15½ 13½- 15 13?-11- 15% 12¼- ·18¾ 9¾- 12¼ 8 - 11 

Northern Pacltlc ......... 2½- 4 2¾- 3¼ 2¾- 4¾ 4),/i- 5 4¾- 8¼ 3¾- 6 4¼- 5% 4½- 5¾ 5 - 5% 4½- 5¼ 4 - 4% 3 - 4¾ 

Pref........................ 15¼- 18¼ 13 - 16¾ 13¼- 17 16¾- 22¼ 18¼- 27 15½- 20¾ 16¾- 20 16 - 20 1$¼- 19% 16¾- 19 14½- 17 10%- 16 

Ohio Southern . ......... . .... - .... .. .. - . .. 14 - 14 14 - 19 8 - 19½ 4 - 5¾ .... - .. . . . . - ........ - ... . ..•. - ........ - ........ - . .. . 

Oreiron R,y. & Nav. Co. 19 - 21 . . .. - .. 20 - 20 17 - 18 19 - 29 28 - 32 28¾- 28¾ 20½- 20½ 24 - 25½ 25 - 26 20 - 20 2ll - 22 

Oreir. Sb. L. & Utah No. 3¾- 6 3¼- 4¾ 5 - 6 6 - 8 7 - 9½ 6½- 7 6¼- 8 7½- 11¾ 10 - 11¾ 9 - 11 8½- 9¼ 3½- 6½ 

Peoria Dec. & Evansv.. 3¼- 3½ 3 - 3 2%- 4¾ 4 - 5 4¾- 7 5¼- 6¼ 5¾- 6½ 6¼- 6¾ 5¼- 7¼ 3¾- 5¾ 4½- 5¼ 2 - 4 

Peoria & Eastern........ 2 - 2 2½- 2~ 2½- 3¾ 4 - 4¼ 3¼- 5¾ 5½- 5¾ 6 - 6½ 7 - 10¼ 9 - 10 . . . . - . . 7 - 7 5½- 6 

Pblla. &Readioir........ 8¼- 13¾ 9¼- 10¼ 7½- 14),/i 12¼- 16¾ 15%- 21¾ 15¾- 19¾ 16¾- 20 17¼- 20¼ 18)4- 22% 13 - 22 9¼- 14¾ 4%- lOIJ,( 

~itts. Clnn. Ch. & St.L 15 - 16 15¾'- 16¼ 15¾- 17½ 17 - lS¾ 18¼- 2~¼ 19 - 20¾ 18¾- 19% 19 - 20¾ 18 - 20¾ 17 - 19% 17½- 18½ 12 - 17¾ 

Pref .... . ................. 43¼- 46¾ 45¼- 46~ 46 - 49 46½- 49½ 48¾- 54 51 - 52¾ 50½- 53½ 5! - 58¾ 56 - 60½ 52¼- 58¾ 61½- 56 50 - 56% 

t>lttl!I. Ft. w. &c., llu,u·. 160 -160 157½-157!,t ...• - ........ - ... . .... - ....•.• - .... 160 -160 1w -150 164½-16<1½ 166 -16'tl 160 -169 168 -168 

Special . . .. ... . . . . . . . . .. .. - .... 150¾-150¼ ... - ........ - . .. . . .. - ....... - . . . . - . . . . . . . . .. - . . . . - ........ - • . .. .. - .. . . 

Pitt.& w.-Prf.tr.rect11 32 - 32½ 29 - 30 30 - 32 28 - 30 28½- 30% 30 - 32¼ 30 - 31¼ 31 - 34¼ 30½- 34¼ 30 - 30 ... - ... 18 - 29½ 

Rens. & Saratoira ....... . 180 -180 . ... - . •. . .•. - •••. 183 -183 .... - • . . . • • . . - .... 178 -180 . ... - ... . .••. - .. . . 182 -182 .•.. - . ... 186¼-189 

Richmond & West Pt.. . 15 :.. 15¾ .... - . .. . •.• - .••....• - ....... - ........ - ... . . . . - .. .. .... _ .. . . .••. _ ... . .•.. _ ....... . _ . ....... _ ... . 

ltio ,~rande Western... . .... . .. . .... - ........ - .... 15 - 17½ 17 - 19¾ 17¾- 19% ...• - ... 17 - 18 18 - 18% 17¾- 17¾ 17 - 17 22 - 22 

Pref ..... ............ .. . . . - ........ - .... 30 - 37 37¾- 44 43 - 40¼ 45¼- 45¼ . ... - ... . 41½- 44 41 - 43½ 43 - 43 39 - 4!3 4.2 - 42 

Rome Wat. & Oirdensb. 115½-117½ 113 -116 lH¼-116 114 -115½ 112¾-114~ 113 -115 114¼-117 114½ ·117½ 117~-118 117½-119½ 119 -120 118 -120 

:St. Jos. & Gr. l111land... . . . - ........ - ... . .... - . . . . 1%- 2¼ 1%- 4 2 - 2 .. .. - ... . .... - ... . .... - .....•.• - ... . .... - .......• -

St. Louis Alton & T. H. 36 - 38½ 35½- 38 35½- 39¾ 40 - 41¾ 42)4- 66 61 - 68 61 - 65 64½- 64½ 64 - 67½ 62 - 6i .... - . . . . 52 - 62 

St. Louis Southern ...... .... - ........ - . . . . 96½- 96½ . . .. - ........ - •....... - . . . . ... - .. . .•.• - •••..... - ........ - . . . . . . . - .. . ..... - . . . . 

.St. l.oub Southw......... 4)4- 4¾ 4)4- 5¾ 4¾- 5½ 4¾- 6% 6¼- 7% 6'i,i- 7¾ 7½- 8¼ 7¾- 9¼ 7½- 9¼ 6¾- 8 5¾- 6¾ 4¼- 6)4 

Preferred........ .... . .. . 87{i- 9¾ 8%- 10¾ 9¾- 11¼ 10 - 13 12¾- 17¾ 15 - 17¾ 16¼- 18 16¾- 19¾ 15¼- 191,i 13%- 17¾ 12 - 14¼ 8 - 12 

St. Paul & Duluth...... . .. . - . . . . 18 - 18 25 - 26 26½- 27¼ 26 - 31½ 30 - 81 28 - 28 29 - 33 . 32 - 35½ 28 - 32 27 - 28¼ 25½- 25 

Pref......... . .•......... . . . 90¼- 90¼ 90 - 90 80 - 82 85 - 89 90 - 95 91¼- 91¾ 90½- 90½ 90 - 92 91 - 91½ 88 - 90 88 - 88 86 - 86 

St. Paul J'llnn. & Mo.n . . 109½-110 105 -105¼ 104 -107 107 -108 110 -116¾ 115 -116 115 -116~ 116 -116 115 -116½ 115 -115 114¾-115 114½-115 

!SlxthAvenue(Horse) .. . ... - .... . ... - ........ - ........ - .... 217 -217 ... • - .... 212 -212 . . .. - ... . . ... - ... .. ... - .. . . .... - . .. .... - ... . 

Southern (vot. tr. ctf111.) 8½- 10¾ 9½- 10½ 9%- 12¾ 11¼- 14¼ 13¾- 14¾ 13¼- 14½ 13%- 14¾ 13¾- 14% 11%- 14¼ 11½- 13¼ 9¼- 12 7 - 10¾ 

Pref. " " 29½- 37 SO½- 33¾ 29%- 34¾ 32¾- 37 86 - 41¼ 38 - 42¼ 40¾· 44¼ 40¾- 42% 37 - 42½ 35½- 41)¼ 33¼- 37½ 22 - 3ci% 

Southern Pacltlc Co . .... 17½- 19¼ 17¼- 18¼ 17¼- 18 16¾- 18 17½- 20¾ 20)4- 25¼ 24 - 2tl¼ 25)4- 26¾ 23½- 26¾ 23 - 24% 20 - 23% 19 - 23¾ 

'l'exn.s Central.... . ...... . . . - . . . .. . - . . . 14 - 1,1, • ••• - •••••••• - ••• • •••• - •••••••• - • • • •• - . •• . •••• - •• ..• ••• - •• • • •••• _ •••.•••• - • • •• 

Pref . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . 40 - 40 . . • . - • . •. 42½- 42½ . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . .. 

Texas & Pacltlc....... 831!- 9¾ 8¾- 9¼ 8%- 10¼ 9½- 10¼ 10¼- 13% 11%- 13¾ 12%--- 13½ 11¾- 13½ 11 - 14¾ 8¼- 12¼ 8½- 9¼ 6%- 9¼ 

Tt>xn.s & Pn.c. Land Tr.. 7¾· 7¾ ..•• - •.•. 7 - 8¼ 8½- 9¾ 8 - 12¼ 11 - 11½ 11 - 11 .... - . .. 9 - 10 ... - . ..... - ... .. . . . - ... . 

Third Avenue (Cable) .. .... - ....... . - ... , 160 -160 .... - ... . .•.. - •....... - •••. . ... - .... 190 -190 •.•• - ........ - . .....•• - ... . .... - ... . 

Toi. A. A. & No. Mich . . l¾- 2½ %- 1% 1 - 3¼ 1%- 3¼ 2 - 4¾ 2 - 3¼ 2 - 2 1½- 2¾ l¾- 2% l¼- 1¾ ¼· 1¼ ••.• - •.•. 

'Toi. & Ohio Central.... 41 - 41 45 - 45 47 - 47¾ 45 - 48 48 - 48 48 - 49 46 - 46 .... - . . . . 39 - 41 36 - 37½ .•.. - . . . . 34 - 35 

t>ref . . . . . . . . . . . . . . . . . . . . . . . 73 - 78 . . • . - . . • . . • - • • . . . . . . - . . . . 81 - 81 79 - 80 . . . . - . . . . . . . . - . . . . 78 - 78¾ 77 - 77 . . . . - . . . . 70 - 72 

'Toi. St. L. & Kan. City .... - ........ - .... . ... - ........ - . . . . 6½- 8 6 - 6½ 6 - 7 7 - 7¼ 8 - 10 9 - 11 8 - 9 7 - 7 

Pref . . .. .. .......... . ..... ... - ........ - . . . . ... . . ....... - ........ - ........ - . . . . 15¼- 15¼ .... - . .. ..... - . . . . 20 - 20 17 - 17 16½- 16¾ 

Union PacUlc . . . . . . . . . .. . . 8½- 11% 8¼- 10¼ 7¾- 11% 11 13½ 12%- 17~ 12 - 14 12¾- 14~ 12¾- 15!!4 14¾- 16¾ 11\14.- 16¼ 8)4- 11¾ 4 - 9 

Unaon Pac. Den. &Golt 3¼ 3¾ 3¼- 3!'-( 3¾- 4¾ 4¾- 6¾ 5¼- 7½ 5¼- 6½ 6 - 6 5¾- 8 6 - 8% 5 - 7 4 - 5¾ 2¼- 4¼ 

United Compan's, N. J . .... - ........ - ........ - .... 232 -235 230 -230 . •. . - .... 235 -235 .... - ........ - ... . .... - ... . 237½-237½ . . . . . . . . 

Utica & Black River ... .... - ........ - .... . .. - ........ - .... 150 -150 . ..• - •... 151 -151 ... • - ... .• •.. - ........ - . . . . .... . .. ... .. - •. . . 

Viri:lnla tUldlt .. nd ... ........ - ... . ... - .... .... - ........ - . . . . 26 - 26 ... . - .. .. ... • - ... . .... - . . . . 25 - 25 ..•. - ... . .... - . . . . . . . - . .. . 

Wabash..................... 5¾- 6½ 6½- 6½ 6¾- 6% 6 - 7¾ 6%- 9½ 8¾- 9¾ 8¾- 9¾ 8¼- 9% 9 - 10¼ S~- 9¼ 6%- 8¼ 5 - 7¾ 

Pref ........................ 12¾- 14¾ 12¾- 14 12%- 14.% 14¼- 17¼ 15¾- 20% 18¼- 21¼ 19 - 22 20%- 25½ 21 - 26½ 20 - 2! I 18¼- 2Hs 12¾- 19¾ 

:::te~~::&~-~:i:::: ... g ,= ii .... 8%= io¼ .. i; = ii¼ 'i·i¾= is¾ \i2 = is¼ "is¾= isx 
0

i6¾= irn "ia = i~ ·is%= ia¾ 1!:= 1!~j·i:3¼~ 14¼ .. 6¾= i,¾ 

Pref ........................ 37½- 41¾ 35 - 39 35¼- 44¾ 41¾- 44¾ 43 - 48 44½- 54c 52¼- Si% 50½- ~3¼ 48 - 51% 43 - 49¾

1

40 - 43¼ 29 - 42¾ 

Wisconsin Central Co.. 2¾- 3 2¼- 2¾ 2½- 4 4 - 4¾ 5 - 6% 5)4- 5¾ 5¼- 6¼ 6 - 7¾ 5¾~ 7¾ 5%- 6¼ 4½- 5¾ 2¾- 4¼ 

EXPRE!!!!S. 
"-dn.ms .. ..................... 140 -144½ 143 -144 143½-147½ 143 -148 143 -148 U4;J:!-150 147½-150 148 -150½ 148 -150 • 149 -153 148 -151¾ 140 -150 

American . .................. 110 -113 109 -111¼ 109~-113 112 -115 112½-119½ 113 -117% 113 -115 113¾-115 114 -115 114 -118 115 -117¼ 110 -116 

United :States .............. 42½- 45 42 - 43¾ 41 - 4.3 40¼- 43 36 - 43 40 - 42¾ 41 - 43 40 - 47½ 47 - 50 43 - 48¾ 42 - 45 40 - 42¾ 

Wells. Fn.riro & Co ... . .. 105 -110 104 -107½ 104 -108 104)4-109 105½-111½ 108 -111 107 -112 109 -115 107 -115½ 98 -108 91¼-100 95 -107 

COAL & MINING. 
Arnerlcan Coal............ 98 - 98 95 - 95 - •.•..•.. - •....••. - . . . ... - ... .. ... - ........ - . . .. 90 -100 100 -100 .... - ......•. - .•. 

ColoradoC.&I.Devel. 5 - 7 4½- 6 4 - 6 5¾- 7½ 6¼-10¾ 8%-11½ 8 -10¼ 5 - 8 6 - 7% 4½- 6¾ 4 - 5 3 - 5 

Colo1·ado Fuel & Iron.. 25 - 25 .... - . . . . 23½- 25½ 25 - 25¾ 25¼- 28 27¼- 36 33 - 41¾ 36 - 39¼ 36 - 41½ 32¾- 41 30 - 35 20½- 31¾ 

Pref....... ... . . ......... . ... - ... . 50 - 50 .... - .... 64 - 64 60 - 70 64 - 72 75 - 94 93 - 95 100 -100 98 -100 .•.. - ... . 89 - 92 

Col. & Hock. C. & I.... 2½- 4¾ .•. . - • . . . 4¼- 7¾ 5½- 7¼ 6¾- 9¼ 7½- 9½ 4½- 7 3 - 5¼ 3 - 4¾ 2¾- 3½ 2%- 4 2 - 3¾ 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . 15 - 15 . . . . - • • • . . . . . - . . . . . . . . - . . . . - . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . • • • _ . . . . . . . . _ .... , 

Consolidation Coal..... 33 - 33¾ 30 - 31 31 - 31 28¼- 30½ 29 - 29 32 - 32 32¼- 32½ 34 - 34 . . . . - . . . . 33 - 33 33¼- 33½ 30 - 33 

Homestake Mlnlnir.. 18 - 20 20 - 20 . ... - . . . . 22 - 22 21 - 22 . ... - .....•. . - . . . 26 - 26 30 - 30 31½- 31½ ...• - . . . . 27 - 30¾ 

Lehitrb & W. IJ. Uoal. 20 - 20 . . • . - . . . . . . . . - • • • . . . . . - . . . . . . . _ . . . . . . . - . . . . . . . . _ . . . . . . . . _ . . . . . . • . _ . . . . . • . _ . . . • _ ...... _. _ ... . 

Maryland Con.I, pref:.. 50 - 50 • ... - ... • .... - .•...... - •....... - •....... - . . . . . . . . - •....... - ....•. . - . . . . . . .• • . . . . 50 - 50 . ... - ... . 

Minnesota lrou.. .. . ..... . 40 - 40 39 - 40 39¼- 39¼ 40 - 49½ 49 - 60 60 - 69 tl2 - 65 64½- 65 65 - 70¾ 67¾- 72 66 - 71¾ 60 - 70 

New Ventral Coo.I........ 6 - 6 .... - •... . . - . . . 8½- 8½ 8 - 8½ 8 - 9 .... - ... . 8 - 8 .... - .... 7 - 7 .... - . . . . 6¼- 7¼ 

Ontario Sliver Mlnlnir .. •··· - • •·· .... - .... 8½- S½ .... ..: •... 10 - 10¼ 9¼- 9½ .... - .... 8½- 10½ 10 - 10 9¾- 9¾ 9¾- 9% 8 - e;J:! 

Pennsvlvania Coal. .... . 310 -320 315 -315 . . . . - . . . . . . . . - . • . 320 -320 . . . . - •.. . 320 -840 324 -324 . . . - .... 326 -340 • . . - . . . . . . - ... . 

Quicksilver Mlnlnir...... 2 - 2¼ .•.. - ..•. 2¼- 2¼ 2¼- 4 3¾- 4¼ 3%- 3¾ 3 - 3 .... - .... 3¾- 3% 3 - 3 2)4- 2¾ .•.. - ••• 

Pref........ . . . . . . . . . . . . . . . . 12¾- 13½ 13¾- 17 15 - 15¼ 16½- 20 19½- 19½ . . . . - . . . . . . . . - • . . . . . . . - . . . . . . . . - . . . . 18 - 18 . . . . - . . . . . . . • - .... 

Tennessee Coal & Iron 13¼- 16% 13¼- 15 13½- 16¼ 15½- 22½ 20¾- 29% 27¾- 40¼ 32¼- 40¼ 34.¼- 40½ 38¾- 46~ 36¼- 45% 31 - 38½ 23 - 35¼ 

Pref. .... . . . . . . . . . .. . . . . . . . • • • - • • • • . . . . - ... • - . . . . 74 - 80 80 - 88 87¾-102 . . . . - •... 100¼-100¼ 96 -102¾ 100 -102 101 -101 100 -100 

Texas Pacific Coal... ... . . . - • • • • . . . . - . . . . 50 - 51¼ 49½- 49½ . • . . - . . . . . . . . - • . • . . . . • - . . . . . . . - . . . . 49¾- 49½ . . • . - . . . . . . . . - • . . . . . . . - ••• 

VARIOUS. 

Amer. Bank Note Co .... . .. . - ........ - ... . ... - ....... - .... 37 - 37 ...• - .......• - •....... - . . . . 43 - 43 .•.• - ......• - ....•••• - •.. 

Amer. Cotton Oil Co.... 18¾- 24¾ 18¼- 21 20¾- 27¼ 25½- 28½ 26¾- 30½ 27 - 30 23¼- 28¼ 24%-- 27¾ 20½- 25¼ 21 - 23¾ 18)4- 21¾ 14 - 19 

Pref............ . . . .. . ... . . . 62½- 70 62 - 64 64¼- 74 71¾- 77 75¼- 79¼ 73¾- 75¾ 73 - 75 73½- 75¾ 69¾- 74¼ 69)4- 74 66¼- 71¾ 59 - 68¼ 

Amer. Dist.. Teleirrapb . . ... - ........ - . . . . ... - ........ - . . . . 40 - 40 ...• ,- ....... . - ...... - .... . ... - •.•..... - . . . . ... - ........ - .. . 

Am. Sp. Mfg. Co. (w. i,) .... - ........ - ... .... . ....... - ....... - .... . ... - ........ - ....... - ...... . . - ... . 1-i - 15¼ 13 - 13¾ •••• - .. . 

Amer. Suirar Ref. Co... 86½- 91 89½- 93¾ 91¼-103¾ 99¾-110 109¾-119% 106½-121¾ 105 -116% 106¾-118 lu3 -114¾ 101 -111¾ 97¼-102¼ 92 -108¼ 

Pref................ .... .. . 90¼- 92½ 90%- 93 92¼- 96¼ ,93¾-100 98½-100~ 99 -102½ 99 -104¾ 101¼-107 99 -104½ 99 -lOZ 96½- 99~ 91 -100¾ 

Amer. Tel. & Cab le Co. 91 - 93~ 90 - 93¼ 89 - 91 f 90 - 93½ 93 - 96½ 95 - 96¾ 94%- 98 97 -100 92 - 99 94½- 98 94 - 98 91¾- 95J,s 

A mericu.n Tob acco Co .. 92 - 99¾ 84%- 97 90 - 95¼ 93¾-105½ 102½-117 107 -116½ 107 -114½1 92 -114¼ 93½-104 88¾-101¼ 78½- 91¾ 63 - 83¾ 

Pref .................... l07½-110 103~-107 105 -109~·107%-111 109 -115 113 -115¼ 112 -115 105 -116 109 -110 106 -108½ 99¾-105 90 -101 

:::ot~;~e ~:=~~i·~~:: ... ~-9·¾= ~~ ... ~~~ ~~~ .~~ = ~~1-~½= ~~~ 19½- 23 ~~¼= ~~~ .~?= ~~~ .~~ = ~~~ ~~¼= ~~ .. -~~¼= ~~% -~~.¼= ~:~ -~~.½= ~~~ 
B ' klyn Wharf & W . H . . . - . . . . . . . . - . . . . - . . . . . . . . - .... 102)4-102¼ . . . . - . . . . . . - . . . . • . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... 

Brunswick Co ....... . . .. . .. . - ........ - .... !I(- !14 l¾- 1¾ 2~- 4¼ 3 - 3 - .. . .... - . .. ..... - . . 1¼- _.!_~l¾- l¼ l - 1 

* Ex-dividend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11 4 RAILROAD AND MISCELLA.NEOUS STOOKS-BOSTON BONDS. 

I ~96-Concluded . 

. JANUARY FEBR'~· MARCH._ ~Rn.. ~~ JUNE~ JULY. !-UG~ST. SEPT'BER. OCT0BEt_: ~~v·n~1=_1 l)EC'BER 

Low.High Low.High Low.Iligh Low.High Low High Low.High Low.High Low .High Low.High Low.High Low.Hig il 1,ow.lli,:::b ---- --- --- ---- ---------- ---- ---- ---- ---- ----

STOCK8. 

Cent. & So. Am. Tel.... - ....... . - ........ - - ...... .. - .... 122 -122 .... - ....... - ........ - . . ...... - ... . 
Chicago Gas Co....... .. 70!,ti- 78¼ 70¾- 76¾ 70 - 73¼ 70¼- 74¾ 72%- 76¾ 60 - 76¼ 49¼- 6:{¾ 56¼- 64¾ 61¼- 71¾ 65¾- 72¾ 00½- 68¼ 57ll,!- 71% 

Dividend scrip..... . . . 1·80-1·30 .... - . . . . .... -
Chien.go .Junction R'y .. 95 - 95 89 - 89 - .... 98½- 98½ ... - .... 106 -106 .... - ....... - .... . . .. - ... . 
Commercial Cable...... . ... - ........ - . .. . 146 -146 .... - . .. 145 -152½ 158 -163¾ .... - . .... ... - ... 164¾-164¾ 162¾-162¾ 163 -163 166 -175 
Consolidated Gas ........ 126 -131¼ 127¼-la! 130½-133¼ 132 -140 138½-145¾ 141~-149 136¾-145 141 -145½ 141½-145 143 -149¼ 146 -149¼ 136 -11-11½ 
Detroit Gas........ ........ . .. . - .. .. . . . . - . . .. . . .. - . .. .. .. - .. .. 28½- 29¼ 29 - 30¼ 29½- 30¼ 29¾- 31 30¼- 30¼ . . . - - . .. . 28 - 30 
Dlstill'g & Cat. F. Co.. 7%- 11½ 8%- 11¾ 11¼- 15¾ 13½- 13½ ... -

Certificates .............. 14 - 14¾ • .. • -
1st tnstallm't pn.id ... .... - - . . . . 13½- 16,½ 14%- 16¼ .•.. -
2d installm t paid ... . .... - 14¾- 15¾ .... -
3d installm't paid.... . .. ·- 15¾- 18¼ .... -
All lnstallm'ts pn.ld . .. . - 19¼- 19¾ 18¼- 24¾ 18 - 21¾ 19¼- 23½ 20¼- 22¾ 16¾- 25½ 22¼- 25 18¾- 23¼ S - 20% 

Edison Elec. Jdum. Co. 95 -102 95½-100¼ 94½- 99½ 90¾- 99 97 -101¼ 98¾-102¾ 97 -100¼ 97¼- 99¾ 99 -100¾ 98 -100 95 -07 ½ 94 - 95¾ 
Edison Elec. II., B' klyn 112¼ ·112¼ .... - . . .. .. - ........ - .. . . .... - . ....... - ........ - . ... 106 -106½ 1~-109½ 107!1:!{-107¾ .... - .... .... -
Erie Tel'gh & Tcl'pll.. . 49¼- 54 45½- 45½ .... - . .. . 53 - 54¾ 53¼- 59½ 57¾- 68¼ 57 - 60 52¾- 58½ 55 - 65½ 50 - 70 55 - 66 59½- 64½ 
General Electric Co.... 28¾· 35½ 28 - 30¾ 25¾- 37¾ 31¾- 36¼ 32 - 85¾ 34%- 37¾ 3~¼- 37¾ 35¾- 38½ 36¼- 41 29¼- 39¾ 28!J.(- 33 20 - 31¾ 

Pref....................... .. . - .... 64¾- 64¾ .... -
Gold & Stock Tel'g'pb .. 106¼-106½ . ... -
H, B. Claflin Co .......... .... - - ... . .... - .... 99 -104 l0i -104 .... - .... 102 -102 ... - ... . .... -

Ji,,t pref. ............. . ..... ... - - .... . . . - .. 100 -100 - ........ -
2d pref..... .. . .. .. . . .... . . - ........ - .... ll_\0 -100 .... - ........ -

Illinoi!!t Steel....... . .... . - .. .. 73¾- 78¾ 70 - 75 72½- 74½ 75 - 77 76½- 82¼ 76)3- 79¾ 59 - 76 
Interior Cond. & Ins . .. .... - 34¾- 41¼ 40 - ,U¼ - ........ - ........ -
Keeley Motor . . .... ........ ... - 4½- 4½ .... - - ...... - 4 - 7½ ·5 - 5 
Laclede Gas. St. Louis. 23¼- 277/4 24¾- 27 25¼- 27 25¾- 29 £8¼- 33 25½- 33¼ 23 - 26¼ 25 - 28 26½- 30 23¼- 29 22 - 2i½ 14½- 23¼ 

Pret.... .... .... .. . . .. .. .. .. . 83 - 87 82 - 8!½ 81 - 85 82½- 86 86 - 92 85½- 88½ .. .. - . .. . 85 - 86¾ 85½- 87¾ 83½- 86 79 - 87 81 - Si¼ 
Long J,.Jailll T1·action .. 10 - 13 6 - 10½ 6 - 7¾ 6¼- 13¼ 7¾- 11¾ 8¾- 13¼ 9½-t17½ t14½-t17½ §15¾-'1:22 U9 - 20¼ 15¾- 19¼ 14¾- 20 
Metropolitan Traction. 101½-103 97 - 97 .... - .... 83½- 90 90½- 97 9!¼-103½ 101 -103½ .... - .... 101¼-102¾ 99¼-106¾ 98¼-106¾ 92 -110 
Mexican Nat.Construe. 11 - 11 10 - 14 .... - - ........ - ........ -
Mtch,wPenin. Cn.r t;o ... . . . .. - ... . .... - ........ - ....... - - ........ - ........ - .... 20 - 22 21 - 23 .... -

Pref.... . ... .. . .. . . .. .. . . .. 52 - 52 .. .. - .. .. 52½- 52½ 56 - 56 58 - 58½ . .. . - .. .. . . .. - .. . . 61¼- 61¼ .. .. - .. .. 62¾- 62¾ 63 - 63 57 - 57 
Mutual Gas(N. Y. ) ...... .... - .... - ...... - ... - ........ - . ...... - .... 255 -255 
.l'liat. Linseed Oil Co . .... 17¾- 18¾ 10:-¾- 20 19 - 20 20 - 24¾ 23½- 29½ 28½- 31¾ 26½- 29¼ 27½- 31 23½- 27)4 23 - 24 22¼- 23 15 - 22½ 
Nn.tionn.l Lead Co ........ 27¾- 28 26½- 33½ 27 - 33% 31 - 35¼ 34 - 36½ 31½- 37¼ 33½- 36¾ 31!4- 36¾ 32 - 37½ 30½ - 35¼ ~9¾- 32¼ 17½- 31¼ 

Pref...... .................. 78¼- Si¾ 80¾- 83¼ Slllt- 85¾ 85 - 89¼( 88¾- 91 89 - 90¾ 90 - 92 90¾- 94½ 89¾- 92¾ 90 - 92¼ 90 - 92 73 - 89¾ 
Nn.t. Starch Mfg. Co..... 5 - 6~ 5 - 5 5 - 9 7¾- 10 9¼- 12 9¼- 9¾ 9¼- 9¼ 7 - 8 7 - 7¾ 8 - 9% 5¼- 6 5 - 6 

1st pref............ .... .. . 40 - 45 85 - 47 34 - 50 - 50 45 - 54¼ 48 - 55 413 - 50½ 50 - 50 50 - 50¼ 45 - 60 44 - 44 45 - !l5 
~d pref ........ . . .. .. . .. . .. 20 - 20 18 - 21 15 - 20 15 - 30 25 - 30 26 - 30 29¾- 29¾ .. .. - 23 - 31½ 20 - 20 .. .. -

N. Y. & N. J. Telepb'ne .... - .... 117½-117½ 
North American Co.... . 2¾- 3~ 3¼- 3¾ 3½- 5¾ 4½- 6 5¼- 7 5¼- 6% 5¼- 6¼ 5¾- 6% 5%- 6¼ 4¾- 5¾ 4%- 5% 3¾- 5¾ 

5 - 6¾ 4¾- 6¾ 3 -
27¾- 32¼ 26½- 32 21 - 33 

Oregon lmp1•ovem't Co. 11 - 11½ 12 - 12 8 - 12!,,i 10 - 11 9 - 14¾ 12 - 14½ 11 - 12¾ 8½- 9 77Ar 9 
Pacific !Un.ii S.S......... . 20 - 23¾ 20%- 22¾ 21¾- 23¾ 22¼- Zi¼ 23¼- 29¾ 28¼- 32½ 27¾- 30% 27¾- 31¾ 30 - 34½ 
Philadelphia Co ........ . . - .... 32-32 ... . -
P. Lorillard Co., pref ... .... - ........ - .... 118 -118 119¼-119¼ . ... -
Pipe Line Certificates. . 95½- 99% 103 -103 107¾-114 147½-157½ 155 -155¼ 143 -154 150 -160 . . . . - . • . . . . . -
Postal Tel'arh & Cable . . . .. - ...... .. - . . .. . .. . - . .. . 69 - 69 .... - . . ...... - ........ - ....... . - ... .... . - .... 81 - 81 82 - 82 79 - 79 
Pullman Palace Car .... 154- 157 154 -156 155 -158 157 -173¼ 171 -177 172 -178¾ 171 -177 171 -175¾ 172½-174 170½ 176 164 -168 146 -164 
Sliver Bullion Ccrt8 .... 60 - eo tl0½- 60¾ 62 - 65½ 65¾- 08¼ 66½- 67¾ 66¾- 67¼ 66½- 67¾ 66½- 67¼ 67¼- 67¾ 67¾- 69½ 677,(- 687'( 66~- 6S 
Southern Cotton Oil .... . ... - - .. . 41 - 42 
Twin , ity Rapid Trn.n, .. .. - . .. . . .. -

.Pref. .. . . ... ... . ........ .. . 
U. s. Cordage (;o . .. ... . 

Pref ...... ........... ... .. 
Guaranteed .. ........... . 

U. S. Leather .... ....... .. 
Pref ......... . ........... .. 

U. 8. Rubber Co ........ . 
Pref ........ . ........ .. ... .. 

" ' estcrn Union Beef .. .. 
Western Uuion Tel. .... . 
Westlnsrh. Elec., n.ss'td 

4½- 8½ 
7¼- 13½ 

17 - 23½ 
10 - 11½ 
60 - 65¾ 
391}.(- 45 
93¼- 9!½ 
8 - 8 

86 - 88 

J,.t pt'el. ... .... ..... ....... -

2¾- 6¼ 
5 - 9½ 

12 - 19)4 
7 - 9¼ 

58 - 63,t 
39¾- 4il4 
93 - 9!l¼ 
7 - 7 

Be¾- 89 

t Trust receipts 1st instalment paid 

28 - 29 29 - 29 28½- 28½ .. .. - .. .. . .. . - .. .. .. .. - ... , 
- .. . . .. . - .. .. . .. . - . .. . .. . - .... 101 -101 100 -100 

4¾- 6 5¾- 7¼ 8%- 7¼ J.¾- 3!1,t ¾- 1¼ 1¼- §7¼ §3¾- ;8'¼ ;7¾- 9 i 6¾- 7¾ ; 3 - 7¼ 
7½- 10 8~- 11¾ 5)4- 11 2¼- 6¾ 1¼- 2¾ 2¼-§14¼ §13 - H6¾ *14 - 17 U3 - 14¾; 5¾- 14 

15½- 19½ 17½- 22½ S1A- 19¼ 6 - 12 3%- 6½ 4¾-§28¼ §26½-;33¾ ;29½- 33¾ ;27 - 29½ U2 - 27 
7 - 12¼ 11¼- 21¼ 20 - 24¾ 17¼- 22¼ 15 - 20¾ 15¾- 17¾ 15½- 18 11½- 16J.4 10½- 13¾ 8 - 12¾ 

59¼- 70¼ 69 - 90 89¾- 97~ 92¾- 95:J,.( 80 - 94¼ 82 - 87¾ 83¾- 90 69¾- 86 61¾- 72% 58½- 70 
38¾- H¼ 39 - 41% 40 - ii¾ 37¼- 48 39 - 42¼ 39½- 41¾ 38½- 42 38¾- 42 33¾- 38¾ 21 - 36!4 
93¼- 90§ 93½- 94 93¾- 97 91¾- 98¾ 93 - 9l¼ 93¾- 94½ 93¼- 94½ 92¼- 95 91 - 9i½ 75 - 95¼ 

7 - 8 8¼- 10½ 10¼- 12¼ 11¼- 11% 10¼- 11% 8 - 10½ 9 - 10 9¾- 13 8 - 11¾ 8 - 8 
86~. 89¼ 86¼- 89½ 88¾- 93¾ 90¼- 9,&,J,s 90¾- 92¾ 89½- 95¼ 91~- 95% 90¼- 93¼ 86¾- 91½ 82½- 89¾ 

25 - 25 
50 - 60 

§ 3d instalment paid . i All instalments paid. 

PRICES OF STOCKS AND BONDS IN .IJOSTON, PHILADELPHIA .A.ND BALTIMORE. 
Below we show the highest and lowest pri~es of bonds and stocks at the Stock Exchanges in Boston, 

Philadelphia and Baltimore for each month of 18.95. 
BOSTON BONDS IN 1895: 

J.ANU.ARY FJCBR'RY. M.ABCH. APRIL. I MAY. JUNJC. JULY. AUGUST. SEPT'BER. OCTOBJCR. NOV'BER. DEC'BER. 
BONDS. ---- -----1----1---- ----1----1----1-----1---- ----1-----1-----

----------- Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

.&.mer. Bell Tel'p'nc ... 7 109½-109¾ 109 -1~ 108 -108½ 108 -108½ 108 -108 1077~-107¾ 108 -108 108 -108 106x,-107¼ 105 -107 106 -106 106¾-106¾ 
Rearhtered . . . . ......... 108 -108 108 -108 108 -108 108 -108 , .... - ....... - ........ - ...... - - .... 106 -106 .... - ........ - ... 

At. Top. &S.Fe-New.4 62¼- 66¾ 63¾- 65 62%- 68¼' 67%- 73¼, 72¾- 74¾ 72 - 76% 75¾- 77¼ 80 - 80¼ .... - - ........ - .... 77¾- 7;'¼ 
Rearistered . . ............. 63 - 64 62 - 63½; 66¼'- 66¼ 69%- 72½ 7!l¼'- 74¼ 72%- 72¾ 75~- 75¾ .... 76¾- 76% .... -
Trust receipts ...... . ... .... - ....... - ........ - ... .... - ........ - .... 7~- 76 75¾- 81½ 80 - 83¼ 80 - Si 78¾- 82¼ 77¼- 79¼ 68 - 777~ -
~d cla88, .. A" ..... 2½-4 16½- 20¼ 16¾- 18¾ 16%- 21¾ 19?.fr- 24 21¾- 27½ 23 - 25¾ 24½- 25¾ 30 - 33¼ ••• - .... 29¼- 29½ .... - ........ -

Rearistered. ....... .. .. . .. . - - .. .. 22¾- 22¾ • . .. - .. .. .. .. - .. .. .. .. - .. .. .. .. -
Trust receipts ......... . .... - 27¾- 28¾ 27¾- 84¼ 32~- 36¾ 31¾- 37¼ 29¾- 34¾ 26¾- 30 17 - 28¾ 
2d class, "B" 1989.4 .... - ........ - .. .. 16¼- 16¼ .... - .. ...... - .. .. 2i½- 24¼ .... - ........ -
Incomes.. ........ ......... .. .. - .. . . .. . - - .. .. 22~- 22¾ 23 - 23ll:I 24½- 28 . .. . - .... 30-30 .... - ....... . 
Guaranteed notes ... fi ... - ... .... - - .... 102¼-102¼ . .. . 

Atchll!lon & Nebrnska.7 103¾-103¾ .... - ... . 123 -123 ... 
Atlantic & Pacific-

West. Div , lncome .. 6 3 - 3 .... - 3¼- 3¼ 3½- ~¾ 4%- 4½ .... - ........ - 3¾- 3¼ 3¾ · 3¾ ..•. 
1st, 193'7 ....... ....... . 4 ... - .. . . 45 - 45 47 - 47 50 - 50 .. .. - .. . . 55 - 55 53.l,6- 53½ .... -

Bost. & Alb.-1913 ... 4 .... - ........ - .... 105 -105 ... .... 1.. 
Boston & Malne ...... 4½ 113%-113% .... -
Burl. & Mo. 1Uv .. r-

ln Neb., non-ex. 1st .. 6 106¼-106¼ 106½-106¼ 103½-103½ .... - . . . . .. .. . .. . . • - .... 106 -107 106½-106½ 106¾-106¾ . ... .. .. 106½-107½ .... -
In Neb., exempt lt1t .. 6 115 ,-116½ 115 -115~.! 113 -114 112½·114 113¾-115½ 114 -116 115½-115½ 116 -116 115½-116 116½-116½ 117 -117½ 116 -116¼ 
In NebraNka ....... .. .. 4 97 - 97 .... - .... 97½- 98½ .... - .... 98½- 98½ 99 - 99¾ .... - ....... - .... 98½- 95½ 98¼- 98},! 99 - 99 .... -

Ced,R.&M.R.-1916.?12-9 -128 .... - ........ - .... .. .. - .... 136 -136 .... - .... ·.··· - ........ - ........ - ..•. 136¼-186½186½·136½126¼-126¼ 
C. B, & Q.-Denv. Exr.4 93½- 95 93¾- 94¼ 93¾- 93¾ 94 - 94 94 - 9<1 94¾- 95¾ 97¾- 98¼'. 95 - 96 9i - 95½ .... - .... 95 - 95 94½- 95 

1st, 1903 ................ ,- 118 -120½ 117 -119 117 -117¼ 117¼-117¾ 117¾-118¼ 117¾-119½ 119½-120 119¼-120 118¾-119 117½-118¾ 117 -117% 117 -117¼ 
Plain bonds ............ 4 88 - 89 87½- 87½ 87 - 88¼ .. .. - .. .. 87½- 87¾ S9~- 90½ . . - - . . .. 89 - 89 88½- 88½ .. .. -
Convertible, 1903 ... ;i 100 -101!¼ 99½-101 99 -100 99 -100 100 -108½ 103¼-104¼' 103¾-105½ 105½-106¼ 104 -106¾ 102½-104½ 102¾-103¾ 100 -103¾ 
1 913 ..... .... · .. .... . ... ~ Q9'U- AA'U .... - . ... .. . . - . ... . . . . - .. .. . .. . - .... 101 101 ... . 
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BOSTON BONDS AND STOOKS. 1. 1G. 

BOSTON BONDS IN 1895-00NCLUDED. 

BOND8, JANUARY FEBR'RY. MARCH. APRIL. MAY, JUNE, JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
1--------1---- 11 --------11------ -----1--------- II·•-·-·- ----11--------1 ----- ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higl1 Low.High Low.Hi,rh ----------------- ---- --- --- ------- ---- --- -------· ---- ----· ----

Chic, B. & Q,-(Con.)-
lowa Div ............... 5 .... - .... 106 -106 .... - .... 104¼-104¾ .... - .... 107 -107 

1919 .. .................. 4 98¾- 98¾ 97½- 98½ 95½- 97½ 96½- 96¾ 97 - 97½ 97 - 97¼ 98¾- 98¾ 98¼- 99 99%-100 100 -100 98¾- 98!4 98%- 99 
Nebraska Ex ten ...... 4 . . .. - . .. . .. . . - .. .. . .. . - .. .. .. .. - .. .. 87 - 87 .. .. - - .. .. 89¼- 89¼ .. .. - .... 
1896 .................... '1102¼-102½ 102¼-102¼ .. . - .. . .. . . - - .. .. .. .. - - .. .. .. .. - .... 100 -100 

Chic, Burl, & North .. . 5 103¾-104¾ 104¼-104¾ 103%-104½ 104 -105 103¼-104 103¾-104¼ 104¾-104¾ 105¼-106 105¼-105¾ 104 -105¼ 103¾-104.¼ 102¼-104¼ 
Debenture .............. 6 98¼- 98¾ ... . - . ... 97 98 97 - 98¼ 98¼- 98¼ 98 - 99 .... - .... 99¾- 99¾ 99¼- 99¾ 99 -99¼98-98 98-98 
2d mort .. ................ . 6 98½- 99¾ 98%- 99¼ 97¼- 97¾ 96 - 97 98¾- 98¾ 98 - 99 100 -104¼ 99 -100 100½-100¼ 100 -100½ 99¼- 99¼ 99 - 99¼ 

Ch.J,R'y & U, S,Yds.5106½-106)4104½-106 104½-106 105¼-106 106 -107¾ 106 -108 107½-108½ 108½-109¼ 109¾-110)4109 -110¼ 107¾-109 108 -109½ 
Chic, Mil, & St, Paul

Dubuque Dlvlsion ... . 6 11$¾-ll~ 117¾-117¾ 117 -117¼ .... - .... 118 -118 119 -119 119¼-119½ 119¼-119¾ 120 -120 - .... 120)4-120¼ 121 -121 
Wisconsin Val. Div .. 6 115)4-115¾ . .. . - - ...... .. - - ........ - .... 117 -117 - .... 118 -118 

Chic, & W, Mich ........ 5 66 - 66 65 - 65 65 - 65 66½- 66½ 67 -~ ~-84 ~-84 oo-~ m-~ 76 - ~ 76 - 76 70 - 70 
Chic, & N, M.lch ........ 5 .... 60 - 60 63 - 75 74 - 76 .... 
Clev, & Can,-Equlp ... 5 .... - 30 - 35 .... - . ....... -
Concord & Montreal..4 . . .. - - .... 103¾-103¾ .. .. 
Consol. RR. of Vt ..... 5 86 - 87 84¼- 86½ 83 - 86½ 85 - 86¾ 86 - 86¼ 86¼- 89 89 - 91 90¾- 91 90¾- 91¼ 89 - 91 86 - 89 87 - 88 

- .... 72¼- 7n Current River .......... 5 85 - 85 ... - - . ... 61 - 62 .... - .... 75 - 75 .... -
Det. Lans. & No. 1st .. '1 60¼- 65 63 - 63½ 61¼- 62 61¼- 62 62¼- 66 67 - 67¾ .... - - • . . . 70 - 70 72¾- 72¼ 72¼- 72½ 72 - 72 
Eastern,' Mass., 1906.6 121 -121¾ 121 -121¼ 120)4-121 120¾-120½ 120¾-121 121 -121 121 -121 - .... 121¾-121½ 121 -121¾ 119¾-120 118 -120· 
Eastern, Minn .......... 5 103 -103¾ .... - - .... .... -
Erie Tele. & Tel,,'09.6 .... - - ........ - - .... 102 -102 101¼-102 101¼-101¼ 99¾-100 
Fitchburir RR ........... 5 .... - .... 107J,t-107¼ .... - ........ -

190? ... . ......... . ........ 4 .... - - .... 100 -100 .... - - ........ -
Fl, & P, Mar,-1920 .. tt .... - - . . ...... - - . ... 117¾-117¾ ... . -
Fremont & Elk Horn.6 .... - - .... 125 -125½ 126 -126¼ 127 -127¼ .. - .... 127¼-127¼ 127¾-127¼ 129¼-130 .... - ........ - .... 129~-131 

Unstamped .... . ...... . 6 125¼-125½ 125 -125 - . ... 124 -125¼ 124½-125 .... - .... 125¼-125¼ .... - .... 127 -128 127)4-128 127)4-127½ 128¼-129. 
Illinois Steel-Plain ... 5 84¾- 86¼ 81¼- 84¼ 82 - 84 84 - 85¾ 84¾- 88½ 88¼- 93 91¾- 93 91)4- 9:3 89½- 91½ 89 - 91:U 87 - 90 85 - 89 

Convertible ...... ...... 5 89 - 89¼ 88 - 90 f .... - .... 88 - 90 87 - 91½ 96 - 97½ 96 - 97¼ 96¾- 97 96¼- 96¼ 96¼- 99¾[ 96 - 96 9tS - 96 
Ia. Falls & Sioux C ... '1 ... - ........ - ....... - ... . 129 -129 ... - ........ - - ... 129 -129 
Kan, City Belt Line 6 . .. . 104 -104 102½-102~ .... - . .. - .... 103 -105 .... - - ... • · •• -
K, C, Mem. Bir.- lnc .. 5 13 - 14 8 - 8¼ 10 - 11¼ 11¾- 11¾ 11¼- 21 18 - 19¼ 18 - 23 - .. .. 19¼- 19¼ 19 - 22 

General mortiraire . . . 2 56 - 57 .... - .. .. 52 - 52 53 - 53 53 - 55¼ 57 - 65 60 - 61 62 · 62 62 - 62 61 - 63 
Equipment, 6s .... .. .... .... - - .... . ... - .... .. .. - - .... .... - . ... .... 

Kans. C. Clin. & Spr .. l} 85 - 85 61 - 61 .... - .... 75 - 75 75 - 75 .... -
K, C. Sp. & M,-B'du;e.5 96 - 99 95 - 95 ... . . ... 97 - 97 98¾- 98¾ .... - .... 101 -101 .... - .... 100)4-101¾ 102 -102 
K,C,St.Jo,&C,B,-ht,'1123½-124 120)4-120¾ 122¼-122½ 122¼-122¼ .... - . ... 122' -122 .... - .... 123 -123 122 -122¼ 123 -123 
Kan, C, Ft.~- & Mem,6 95 -10(1¼ 95 - 95 93 - 95 94 - 94 93¼- 97½ 97¼- 99 98 - 98¼ 98 - 99 97 - 99¼ 97¼- 99 
Kan, C. Ft S, & G .... . '1 . ... - - .... 110%-111 ... . - .... 112¼-112¼ .... -
Lincoln & N, W ........ '1 .... - .... 122 -122 
Little Rock & Ft. S .... 7 95 - 95 94 - 96 - .... 93-95 93 - 93 93 - 93 95-95 .... - .... 95-95 
Lou.Ev & St, L,Cons.-

2d, 1936 ............. 5-6 .... -
1stL,E.& 8,L,1926.6 104¾-106 103 -104¾ 103 -103¼ 101¼-102 100¾-102 103%-104½· . ... - - .... 107 -107 

Maine Central. ....... .. 4 .. . . - - .... 101 -101 
Consol 1st, 1912 . ... , .... -

Maple River ........ '1 .... - - .... 104¼-104½ . .. • -
Marq. Hough, & On,-

Exten, 1923 .. .. .... . ;6 103 -103 104%-104¾ .... - - .... 108 -108 108 -108 .. .. -

20 - 22 21 - 21 
62 - 63 63 - 66 

76 - 75 

- .... 102 -103 
- .. .. 122¼-122~f 

97'¼- 98½ 96 - 98 
116 -115 .... -

96 - 97 96 - 97 

88¼- 88½ 85 - 85 

- .. .. 137¼-137¼ 

Mex. Centl'al, 1911 ... 4 54 - 54¼ 54 - 57¼ 55 - 61¾ 59¼· 63 62½- 67 
1st con, Inc,, 1939 ... 3 9½- 10¼ 9§8- 11¼ 11 - 14¾ 14 - 16¾ 15¾- 21 
~d con, Inc,, 1939 .... 3 5 - 5 5 - 5 6¼- 8 7¼- 9¾ 8),(- 12)4 

e3¾- 65 65¼- 67¾ 64½- 68¼ 6i¾- 69¾ 67¼- 70¾ 66¾ 69.. 63 - 6-;¼ 
11 - 18¼ 11 - 20 17¼- 19¼ 19¼- 22 21 - 25 ::io - 22 16 - 20¼.-

9 - 10¼ 9¼- 11 10 - 10¾ 10½- 12¼ 10¾- 12lki 10 - 10¼ 8 - 10 
N. Enir, Tel'irh-190S.6 .... - - .... .... - .... 110 -110 .... -

1900 ...................... 6 .... - - ........ - ........ - .... 104 -104 
.................. ...... ..... 5 .... - - .... 106¾-106¼ •••• - .... 106¼-106½ ... -

New York & .N, Enir,-
ht, 1905 ............... 6 107¾-108¾ 107%-108½ 107¼-108¼ 108¼-10~ 109 -111 112¼-117 113 
1st, 1905 ................ 1114¼-115½ 114 -114¼ 113¾-114½ 116 -116 1116¼-118 119 -126 121 
2d, 1902 ................ 6 104¼-105 104 -104 104 -105)4105¼-105½ 109 -110¼ 110¼-111 111 

-114 113 -114 113 -114 114 -116 115 -116 111 -113¼ 
-122 121¼-122 121 -122 122½-123¾ 123 -128 120 -120¾. 
-111¼ 112¾-112¼ 112¾-112¾ .... -

- .... 103%-103¾ .... - .... :;~;!b~:r~:~t!~~~~ .... - .... ! .... - ........ - ···r·· -.... )" .. -........ -..... .. 
Con,, 1920 ........... . 6 102½-105 105 -105¼ 105¼-105¼ 105¾-106)4 105½-106½ 106¼-107 '1.07 -108 109 -110 108 -109 107 -107 106¼-107 . 105 -106),g. 
Incomes.... .. .. .. .. .. . .. . .. .. - - .. .. .. .. - - .. .. 16 - 16 

Old Colony-189~ ...... ti .... - - ........ - .... 100 -100 
Omaha & Southw'n ... ~ .... - - .... 103 -103 103%-103¾ .... 
Oreiron lmprovement-

N ew ............ .... . ..... ~ .... - 49¼- 49¼ .. .. - 4.9¾- 49¾ . 46 - 46 . .. . - - .. .. 34 - 34 
Oreiron Short Line .... ,6 87 - 93 
0, S, L, & U, N.-Con .. 5 .... -

87%- 90¼ 89¼- 90½ 89¼- 90¼ 92¾-102¾ 97¼-101½ 97¼-100 98)4-102¾ 102¼-105 104¾-106 106¼-110)4 105%-110 
- •• 38 - 38 42 - 42 47¼- 55 48 - 60½ 46¼- 50¾ 50¼- 69¾ .... - .. .. 63¼-, 63½ 68 - 62 56 - 61 

Ott, Osw. & F, R ....... s 117¼-117¼ .... - .... 116¾-116¾ .. .. - .. • . . .. . -
Pleasant Hill & De S.'1 .... - - .... 100 -100 .. .. -
Port11. :G, Falls & C.4¼ .... - .. .. 112 -112 .... -
Republican Valley ..... 6 . ... - ...... .. . . . , 103½-103¼ .... - .... i07 -107 .... 
Rutland-

2d mort., equfpm't .... :; 101¼-101¼ .... - - ... 100¼-101¼ .... - .... 101 -101 - .... 100¾-101 101 -101 .. .. - .... 100)4-100½ 100¼-100¼, 
1st mort ................. 6 110½-111 110¼-110¾ 111),(-111¼ 110 -110 - .... 111 -111 - .... 110 -110 

Saw, Val, & St, Louis.S .... - ........ - ........ - .... 45 - 45 .... -
Union PacUic-

111t, 1896 . ........... .... 6 104)4-104)4 .... - .... 102¼-i02¾ .... - - .... 107 -107 - ... 107½-:109¼ 108 -110 105¾-108¾' 
ht, 1891 .. ............ . 6 .... - .... 102¾-102½ .... - · ........ - .... 105¼-105½ .... - - .... 109¼-109¼ 108 -109¾ 104¼-108¾ 
ht, 1~9"' ...... ........ 6 104 -105¾ 103¼-103¼ 102%-103¾ 104¼-104¼ 106 -106¼ ... . - - .... 107½-108¼ 109¼-109¾ 108¾-110~ 105%-109%, 
1st, 1899 ............... 6 106¾-106¾ .... - .... 103¼-103¼ .... - .... .... - .... 107¼-107¼ .... - - ... . .... - .... 109 -110¼ 109¾-109:1(. 
!!!Ink., fund, 3d M, .... S .... - ........ - 89½.:-89½ 93 - 93 99%- 99¾ 92)4- 99¾. 
3 year col, tr, notes.ti 88¼- 88¼ 83 - 85 85½- 87¼. 86¼- 87 94 - 95)4 96 - 96 ... . - .. .. 98 - 98½ 96½- 96½ 94¼- 94¼ .... -

Un. Elec, Securities-
7th seriP-s ..... .. , ..... . 5 84~- Si¼ ... . 
~th series.... .. .. . .... .. 86 - 86 

West End ................. 5 104¼-105 .... - .... 104¼-104¾ 103¾-104¼ 103¾-105¼ 105¾-106 106%-107 106 -107 106¼-106¼ 106 -106¼ 105 '-106 103 -105 
1914 ........... . . . .... 4 ½ 103¼-103¾ 103½-103¼ 102¼-103 103 -103 103 -104¼ 106 -106¼ 106 -107 .... - .... 106¾-106¼ 106¼-106¾ 105¼-105¾ 104¼-1116~ 

Wisconsin Central-- I 
ht ........ .. .. . .... .. . ... :; H¼- 5'.t¼ 45 - 45¼ H¼- 49¾ 49¾- 56¼ 56 - 57 56 - 57 55 - 58¼ 56¾- 61¼ 68 - fJ4 .57¼- 60 50¼- 57 41%- 50¼ 

Income, 193,. .. .5 7¼i- 7¼ 6 - 7 5 - 9¾ 8 - 10¼ 10¼- 11¼ 10),(- 11¼ 10 = l·O•,.•l.1 . . 0.¼~ 14·¾·· ·1·2·· - 14¼ 10 - 11 9¼- 10 
Wi11con .. fn Vn.1.-111t .. . '7 .. . - . ... - ........ - .. ..... - .... l\!2 -122 J.... - .... 125 -126 

BOSTON STOCKS IN 1895. 

~TOCKS. JANUARY FEBR'RY. MA.Rea. APRIL. MA.Y. JUliE. JULY. AUGUS'l'. SEPT'BER. OCTOBER. NOV'BER. DEC
0

BER. 
p rices per share, not per cent. ------ --- ---- --- ---------- ~ 

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low .High Low.High 
--------- --- --- --- ---- --- ---------
Atlantic & Pactoc .. LOO ·so -·60 ·so - ·75 ·so -·87¼ ·62¼-1·00 •75 -2·00 1·00- 1·37¼ 1 - 1¾ 1½- 1½ 1 - 1½ 1 - 1¾ ¾- 1 .. .. - ..... 
Atch, T,&Santa Fe.100 3%- 4% 3¾-49-16 3¾-71-16 5¼- 7)4 6~-9 9-16 6¼ ·+10¼ t9¾-;16 :1:14%-§20¾ §18¾- 23~ f18¼-ir23 IH5¾- 18~ f ll - 17¼, 
Bo•ton & A.lbn.ny .... 100 208 -2101,( 207½-210 206¼-208¼ 206¼-210¼ 207 -2091.(; 2•J71,~ 210¼ 208 -213 210 -2111,( 210 -212¼ 207½-210¼ 2'l7¾-208¾ 205 -209!,( 

t 1st instalment paid. * 2d in~tlllment pald. § 3d instalmen~ patd. f All instalments paid. 
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1.16 BOSTON STOCKS AND PHILADELPHIA BONDS. 

BOSTON STOCKS IN 1895-CONCLUDED. 

~TOCKS. JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST 8EPT'BER. OCTOBER. N0V'BER. DK0'BER. 

Prices per share, not per cent. ---- ----- ---- ---- ---
Par. Low.High Low.High Low. High Low.High Low.High Low.Hll{h Low.High Low.High Low.High Low.High Low.High Low.High 

--- --- ---
Bo11ton & Loweli .... 100 196½-200 198½-100¼ UIS -100~ 198¼-200 201 -204, 200 -20$ 201½-20i 203½-205 205 -206½ 206¼-207 206½-207 203 -206½ 
Bo11ton & Maine ..... 100 160 -168¾ lcl2 -168½ 160½-166 165 -1~9¾ 166 -170 168¼-177½ 173 -177 174 -176½ 175 -180 174¾-176¼ 176¾-178½ 168½-176 

P-ret ............... . ... 100 152 -152 150 -152 151 -153 154 -15! 155 -155¾ lM¾-155 155 -155 .... - . ... 155 -155 153¾-155 ... . - . ... 156 -156 
Bo11t. & P-rovldence.100 %9¾-260¾ 260 -260¾ 261 -261 260 -261¾ 262 -263 259¾-262 263 -263 2M -264, 26i -264,¾ 2M¾-265 2M -265¾ 265 -265¼ 
Boat. Rev.B. & L . . 100 70 - 70 .... - . ... 70 - 73 75 - 75 75 - 75 75 - 80 .... - .... 85 - 85 . ... - . ... 85 - 85 .... - . .. . 84, -Bi¾ 
<Jentral Ma1111 ........ 100 11 - 12 10½- 11 10 - 11 5 - 13¼ 13½- 16 13¾- U!J( 13¾- 14¾ 18 -u 13 -U 12 - 12½ 12 - 13 12 -u 

P-ret .... .... .. .......... 10(1 50 - 53 48 - 50 .... - .... 49 - 51 52 - 60½ 57"'- 59 47 - 60 .... - . ... 57 - 59 55 - 57 56 - 56 56 - 60 

Chic. Burl. &Quln.100 69¾- 72¾ 69¾- 72½ 69¾- 7i¾ 71¾- 75¾ 73¾- 82 80¾- 86¼ 83¾- 92¾ 89¾- 92¾ 83¾- 91¾ 83¾- 87¾ 82¾- 87¼ 69½- Bi¾ 
Chtcairo June. R'y .. 100 90 - 97 87 - 88¼ 88 - 02 91 - 96 ., 96 - 99¼ 9i½- 99 97 -106½ 100½-108 99 -107 98 -100 95 ·100 90 -100 

Pref .... ....... ...... 100 99 -10!½ 99 -101 98½-101 .,,._,,. 

1

104JH06 95 -106 106 108 107 -108 105½-'107 101 -lOi¾ 101!,;(-104.½ 99 -102 
Chic. & WestMlch .. 100 .... - . ... .... 12 - H 13½- 17½ 18 - 22 .... - .... 21 - 23¾ 27 _. 27 .... - .... .... - . ... 15½- 15½ .... - .... 
Clev. Can. & So .... 100 .25 - .25 .... •25 -•25 ·so -·5o ·35½-·oo ·35 _•40 ·so -·so ·30 - ·so .... - .... ·25 -·3o .... - .. . . ... - .. . 

P-ref ................... 100 1¾- 2 .... . ... 1½- 1% 2 - 2¾ 1¾- 2¾ 1¼- 2 1¾- 2 2 - 2 1¾- 1¾ 1~- 1¾ 1¾- 2¾ 2 - 2 
Con. & M.-Cla1111 J .1 00 170 -175½ 174 -174 .... - .... 170 -170 170¼-170½ . ... - . ... 179 -179 173 -173 173¾-174 174 -174 173½-174 166 -1717.{ 
<Jonc' d & Po-rum'h 100 .. .. - .... .... - .... .... - . ... .... - . ... ... - . . .... - . ... .... - . ... .... - .. . ... - 175 -175 .... - .... . ... - . .. . 
Conn.& Pa1111ump11lcl 00 136 -139 135½-138 135¼-186 137 -138 138¾-139¾ 141¾-144 143 -H3 145 -U7J4 145 -145 145 -145¾ 1411,ji-143 141 -141 
Connecticut Rlver .. 100 2i8 -248 .. .. - .... 247 -248 248 -248 250 -250!4 . ... - . ... ··• - ... .... - .... 247 -247 247 -249¾ . ... - . ... .. .. - . .. 
<Ju-r-rent River ........ .. . .... - ... 1 - 1 .. - .... .... - . ... .... - . ... .... - .. .. . - .... .... - ·•• · . ... - . .. . .... - . ... .. .. - . ... .... - ... 
Det. Hilla. & S. W.100 .... - . ... .... - .... .... - . ... .... - .... .... - .... . ... - . ... ... - ... .... - . ... . ... - ... .... - . ... 96 - 96 . ... - . .. 
Det. Lan11ln1r & No .100 .... - ... .... - .... .... - .... .... - .... .... - . .. . . ... - . .. . .... - .... .... - .... . ... - . ... . .. . - . ... ¼- ½ .... - .... 

Pref ........... . .... . .. 100 .... - . ... .... - .... 4 - 4 4 - 4 5 - 7 . ... - . ... 7 - 7 11 - 11 .... - . ... .... - .... .... - .... . .. - . ... 
Eastern (N. H.) ...... 100 80~- 80¼ 81¾- 82 .... - .... .... - . ... 83¼- 83¼ . ... - . ... .... - .... .... - ... . ... - . ... . ... - . ... 91 - 91 90 - 90 
Fltchbu-rir ............. 100 .... - . ... 12 - 12 13 - 13 18 - 15 14!1;(- 18 16¾- 19 17 - 17 18 - 20 18¼- 19¾ 15¼- 17 16¾- 17 15½- 16 

Pref .......... ...... 100 82¾- 86!4 83 - 86% Si¾- 86 85¾- 90 89½- 90~ 90¼- 93½ 89 - 90¾ 90¾- 98 94 - 97 91 - 94 92 - 93¾ 90 - 93 
Flint & Pere Ma-rq.100 .... - .... .... - . ... . ... - .... ,10 - u Hl,;(- 17¾ . ... - . ... .... - .. .. 16¾- 19 20 - 20¾ .... - .... 9¾- 9¾ . ... - . ... 

Pref ................... 100 30 - 35 so - 32 29 - 80 80 - 37¼ 36¼- 46 40 - 43 40 - 40!,;( 39½- 47 45 - 49 40 - 45 35 - 40 35 - 35 
K. C. Ft.~. & M .... 100 .... - ... 10 - 10 .... - . ... 10 - 12 11¾- 19 15 - 17 16 - 23 23 - 24 .... - . .. 20 - 20 19 - 21 19 - 19 

Pref ............... . .. too .... - .... . ... - . ... 41¼- 41¼ 41 - 41 .. .. - .... 55 - 55 56 - 70 70 - 70 65 - 65 .... - . ... . ... - .... .... - . .. 
Maine Central.. ..... ] 00 125¾-131 126 -126 127 -180 129 -130 130 -134¼ 134 -135 136 -140 136 -138 135 -136 135 -138¼ 136 -138 136¾-138 
Mao. & Law-rence .. 100 .... - .... .... - . ... .... - . ... .... - .... 255 -255 . ... - . ... . ... - . ... .... - .... .... - . ... ... . - .... . ... - .... . .. - . ... 
Ma11sawlppl .......... tOO 127 -127 .... . ... 130 -130 . ... - . .... - .... . ... - . ... .... - .... .... - .... . ... - .... 137¾-137¼ .... - . ... .... - . ... 
Mexican Central .... 100 6¾- 6¾ 5¾- 7¾ 7 -9 3·16 8¾- 10!4 10 - 13½ 10¾- 12 10½- 13¼ 11¾- 13½ 11¾- 14 11¼- 13¾ 10¼- 12 7½- 11 
Nashua & Lowell .. 100 .... - . ... 215 -215 .... - .... · ••· - .... .... - .... . ... - . ... . ... - . ... .... - .. . .... - . ... .... - .. .... - . ... . ... - ... .. 
New Enirland ... .... . 100 ... . - ... . .... - . ... . ... - .... ... - . ... .... - .... .... - . .. .... - .... .... - . ... . ... - . ... 50 - 51 il - 55 46 - 51 

Pref . . ..... . .. ..... 100 .... - .... .... - ·•• · . ... - . ... .... - . .. . . ... - ... .... - . .... .... - .... .... - .... .... - . ... 79¾- 81 75 - 94 80 - 90 
New Ena-I'd St. R'y .. 2~ 15¾- 16 15½- 15¾ 15 - 15¾ 14¾- 15¾ lp¾- 18 18 - 18 17¾- 18¼ ... - . ... 17 - 20 19 - 20 19 - 19 19 - 19 
N. Y. &NewEnirl'd.100 11¼- 11¾ .... - ·••· .... - .... .... - .... . ... - . ...... - . ... .... - . ... .... - . .. . .... - . ... ... - . ... . ... - . ... - . ... 

Tr. rec., a11se1111'mt pd. 29 - 33¾ 29¾- 81 29¼- 38¾ 36¾- 40¾ 38¾- 45¼ 427,1i- 52¾ 47 - 56 56 - 65½ 60 - 62¼ 52 - 53 .... - .... .... - .... 
Pt. tr. rec., a11s't. pd. 60 - 65 59¾- 61 60 - 67 M - 71 68 - 85 84, -100¾ 94 - 98 94 -102 102 -104 100 -104 .... - . ... .... - .... 

N. Y. N. H. & Ha-rt.100 194 -200 19i!l;(-197½ 193 -100¾ 199¼-202¼ 200 -212 210- 219 203½-213 199)4-205~ +177-185 185 -188¾ 183¼-188 175 -188 
Northern, N. H ..... .. 100 167¼-157½ 157¼-158 157 -167 167 -159¼ 159 -159 .... - .... 149¼-159 157 -158 155 -156 .... - . ... 155 -155¾ 158 -158 
No. Shore Tract'n .. 1'00 .... - .... . ... - .... .... - .... .. - ... ... . - .... . ... - .... . ... - . ... .... - . . . ... - . ... 37½- 38¾ . .. . - .... . ... - . ... 

Pref ................... 100 .... - .... .... - .... .... - ·•• · .... - .... . ... - . ... . ... - . ... . - . ... .... - . ... . ... - . .. 89¾- 90¾ &¾- 85¾ 83 - 83 
Norwich & Wo-rce11.lOO .... - .... 177 -1?'7 183 -185 18! -184, .... ~ .... .... - . ... 185 -185 19i½-199 200 -200 198 -198 197 -100 . . - . ... 
Old Colony ............ 100 178¾-180¾ 179 -180¼ •78¾-180¾ 178½-180 176!,;(-179½ 176)4-182½ 178¾-180¾ 180 -182 177¾-179¾ 176½-178¼ 177¾-179¼ 176¾-179 
0-reiron Short Llne .. 100 3%- 6 5 - 5 5 - 6 6 - 8 7 - 9 71,.(- 8½ 5¾- 6¾ 7¾- 12 9¾ -11¾ 9 - 11 8 - 9 5%- 7 
Pemi1rewa1111et .... . ....... ... - .... .... - ....... - .... .... - . .. . .... - . .... - .... . ... - .... .... - .. .. . ... - . ... .... - . ... 134 -13i . ... - . .. 
Phil. Wilm. & Balt.~O - .... .... - . ... .... - . ... . ... - .... .... - .... 63¾- 63¼ .... - ... .... - .... .... - . ... . ... - .. . .... - . ... . ... - . .. 
Po-rtl. Saco & Ports.100 183 -138¼ 137¼-188 137 -187¼ 136¾-139 .... - .... 140 -140 137 -UO 139 -139¼ uo -UO¼ 140¼-141 Hi? -U5 147¼-H 
Po-rtam'h & Dover ... ... .... - .... 125 -125 .... - .... .... - .... .... - .... .... - . ... . ... - .. .... - . ... . ... - . ... ..... - · • · . ... - .... .... - . ... 

,Quincy Hridire ........ ....... - .... 175 -175 174 -174 . ... - .... . ... - .... ... . - . ... . ... - .. .... - . .. . .... - .... .... - .... .... - . ... .... - . ... 
Rutland .............. .. ] 00 2 - 2 .... - . ... .... - .... .. ... - . .. 1%- 4 81-32- 4 3 - 8¼ 8 - 3 ... . - ... . 1½- l¾ 2!,;(- 2¼ . ... - . ... 

Pref ........... . .. .... . 100 71 - 71 71 ~ 71 71 - 71 71 - 71 71 - 71 69 - 71 70 - 70 70 - 70 69¾- 70 ... . - .. .. 70 - 70 . ... - . ... 
South. Callfo-r., pt..100 5 - 5 4½- 4¾ 5 - 5 7)4- 10 .... - .... l:l½- 8¾ .... - . ... .. .. - . ... ... . - . ... .... - . ... .... - . .. . . ... - .. ... 
Summit Branch ...... 30 2¾- 2¾ 4 - 4 5 - 6¼ 5 - 6¾ 6 - 9 5¾- 7¾ 6 - 6¾ 6 - 6½ 6 - 6¼ 6 - 6 5 - 5!'4 5 - 5 
Union Pacific ......... 100 8¾- 11¾ 8¾- 1(% 8 - 11¾ 11¾- 13¾ 18 - 17¼ 12¾- U 12 - 13¾ 13 - 15~ U¼- 16¾ 11¾- 16¼ 8)4- 11¾ 3¾- 8 
{)'. P. Den. & GuJt ... 100 .... - ... .... - · ••· 4 - 4¾ 5 - 6¼ 6¼- 7¼ 5!4- 6 5¾- 5¾ 6¼- 8 6 - 8¼ 5¾- 7¾ 4 - 5¾ 2¼-- 4 
Vermont & Ma1111 .... 100 149 -149 151 -151½ 151¾-151¼ 153 -153 150 -153 ' 151 -151 ... . - .... ... . - .... 150¾-150¾ . ... - . ... . .. . - . ... 149 -H9 
West End ....... . ... .. 30 58 M'¼- 60¾- 62 61 - 62 63¾ - 65¾ 64¾- 70¾ 70 - 73 70¾- 73 72½- 76¾ 72¾- 78¾ 68 - 73 66¼- 70¾ 64 - 73 

Pret ..... ...... .... .... 30 85 - 90 85 - 87 86¾- 88 87½- 90 90 - 92 89 - 93 88 - 92½ 92 - 93 92½- 95¾ 89¼- 93¾ 90 - 93 88 - 93 
Wlacon11ln Central .. t 00 3 - 3¼ ... - . ... 3 - 3¾ 4 - 4% 4¾- 6¼ 5½- 5¾ 5 - 6¼ 5¾- 7¾ 6 - 8 5¼- 6¾ 4¾- 5 3¾- 4 
Wol'.Nn.•h.&Rn"h.100 .... . . . 123 -125 .... - .... .... . . .... - . ... .... - . ... 120 -120 . ... - . ..... .. - . . . . 112 -112 112 -112 110 -118 

"Ex-dlvinend. t Ex-rights. 

PHILADELPHIA BONDS IN 1895. 

BOND!!!!. 
JANUARY FEBR'BY. MA.ROH. APRIL. M.A.Y. JUNE. JULY. --- --- --- ------__ __: ---- AUGUST. 8EPT'BER OCTOBER. NOV'BER. DE0'BE. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High 
--- --- ---- ---- ---

RAILROAD. 
A"neirheny Valley-

Reirula-r .............. 7•3 103¾-103¾ 103½-103% 103¾ '-103¾ 103¾-104 103'¼-105 105 -106¼ .... - ........ - .... 103 -103 .... - .. . ....• -
Ea11t Exten., 1910 .... '7 .. - .... . . - - ........ - .... 183 -133 129½-130 .... -
General. 194~ ..... .. . 4 98!,;(-100 .... - ........ - .... . .. - .... 100 -100 - .... 107 -107 . ... - ........ -

Bait. & Pot., M. L .... 6 .... - ... . .... - .... 12i¼-12i¼ .••• - ........ - •....... - - .... 122¾-122¾ .... -
Bait. T-ractlon-l11t ... ~ 106¾-106¾ ... - ........ - .... 106¾-106¾ 106)4-106¾ .... - .... lOll,(-101½ 101¾-102 102½-102¾ .... -
Bell's Gap-Con11 • ., 13.6 .... - - .. .. 116 -116 ...• - . ... 115 -115 ...• -
Buff"alo City Pa1111'1re-r.~ . ... - ... . *102¾--02¾ .... - .. .. 105 -105 .... - - .... 105 -106 
<Jamb. & Oleart.-l11t .~ .... - ... ..... - .... 101¼-101¾ ...• - - ........ - - .... lOO!J;{-100¾ .. .. -
-Oam. & Atl.-Con11ol .. ti .... - .... 110¼-110½ . .•• - ........ -
Camden & Burl. Co ... 6 .... - - . ... 103¾-103¾ . • • • -
Catawl11■a-Mort . . .... ,- 115 -115 •112 -112 112¾-113 113 -113 _ 113 -113½ .... - - .•.• lll½-111½ 112 -112 • • .. -

• 1st............ . .... ..... 6111 -111 .... - ....... . 
-Chartler11-l11t ... ...... . '7 .... - ........ - ..•. 118 -118 .... - .... 117 -117 .... - .... I .... - ... . 116 -116 ... . - .... .... • ... 
·Ch. Oklah. & G. -Pr .. 6 103 -104 103 -103 lM -105¾ •102!4-104 104 -105 105 -107 108½-109 108¼-109 

1
10~3'-108¼ 105¾-106 105¾-105¾ 106¼-107½ 

General ................. 3 .. . . - ........ - ........ - ... ..... - . . .. 70 - 75 70½- 72 69 - 71¼ 71 - 75 74¾- 75 73 - 74¾ 71 - 73!4 72¾- 75 
Citizens' Pa1111., Ind11 .. ~ Bi½- 85 83%- 85¾ S.'3¾- 86 86¼- 87¾ •85¼- 89¾ 89 - 92!4 92 - 95¾ 95¾- 96¾ 9i¾- 95 95 - 95 91 - 95 90 - 91 
·Clearfield & Jeff ....... 6 .... - .... 115 -115 115 -116 .... - .••. 116¾-116¾ .... - ........ - .... 116¾-117½ 117 -li7 
Col. & Clnn. Midland.-
ht mo-rt., 1934 ... .. 4¾ 85 - 85¾ ... - .... 80 - 82 80¼- 80¼ 81¾- 85 83½- Si¾ 83½- 83¾ 83½- 83¾ 82 - 82 80 - 81 81 - 81 75 - 80 

Columbus Pa11■ • Ry .... ;) *95¾- 96¾ .... - - .... 98¾- 98½ .... - ....... - ... . 101 -101 .... -
' Crosstown ... ... ........ ~ .... - - .... 102 -102 102 -102 102¾-102¾ . . . . - .... 102 -102 102 -102 . .. . -
Connectlnir ............... 6 .... - ........ - ... . 114)4-114!4 . . .. - ... . 111"'-115¾ 112 -112 .... - ....... . - - •.• • 117¼-117¼ 110½-111¼ .. . 
<)001101. Te-rm'l (K.C.).~ . .. - .. . .. ... - - ....... - .... 80-80 . .. . 
Cons. Trac. of N. J .... ~ 80 - 85½ 81¾- 83¾ 80¾- 83!,;( 80 - Si Si - 86¾ 83¾- 87¾ 86 - 8714 85 - 86¾ 83 - 85¼ Bi¾- 87¼ 85¼- 88 •81 - 85¾ 
<Jont'ntal Pa1111.- l11t .. 6 *115½-15¾ .... - - . . . . . . . . - . . . . . . . . - . . . . . . . . - . ---· 
Detaware-::-189~ ........ 6 124¼-12!¾ 12! -124 .... - .... 124¼-124½ 124¾-124¾ 125 -125¼: ... . - - ....... -
Del.& Bound Bk.-lat.7 I29!1,(-130¼ .... - ........ - ........ - ........ - ....... . 
Duquesne Traction .... ~ 100 -too .... - .... 101 -101 .. •• - .... 102½-102¼ 104 

Eallton & Amboy ....... 31108½-1091109 -109½,109%-109¾1•· .. - ····1•101¾--07!'-(I .. .. 
El. & Peo. Tr.-T-r.rc. 4 .... - ........ - ... ..... - . .. . .. - ........ - ....... . 
Elmlra&W.-ht,1910.6 .... - .... 118½-118¼ 118¼-119¾ 119¾-119¾ .... - ..... . . 

• . . .. . .. .. . . . . . . . .•.. ...... :, . . . . - . . .. - . . . . • . . . - .... 104 -104 .. .. - ....... . 

- .... 131 -131 125¾-125!4 .... - •.• • 127¾-127¼ 123~-125 126¼-126¼ 
-105½ lOi -104 108¼-104 .... - ........ - ........ - .... . ... - . .. . 

= ::::1:::: = ::::1~~.¼=l~~ .. ~~~. =l~~ .. 1 ~~~ =1~~~1.::: = :::~ 11~~=1:¾ 
• ... •116¾-16¾ 117¼-118½ ... - ........ - ••••.... - . ... 120 -120 
. • . . . . . . - . . . . - . . . . . - . . . . . • . . - 105 -101\ . . . - .. . 

• Ex-Interest. 
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PHILADELPHIA BONDS. 1. 17 

PHILADEPHIA BONDS IN 1895-CONTINUED. 

IIONDe. JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 

Low.HiJ;th Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High, 
--- ---- ---- ---- - ---1-----1----- ---

Empire Pa11s'ger-lst.,- .... - ........ - - ....... . - .. . . 112 -112 •••. -
. Germantown Pass .... :} .... - .... 104 -104 .... - - . . . . •.. -
Harrisburg .. ......... .. . 4; .... - ....... . - - .... 107¼-107½ .... - •••. 107½-107¾ •••• -
Hestonv. Pass,-Cons.:} 107¾-110 109 -:i.09½ 109 -109½ 109¾-110 *108 -108¾ 110 -110 . •.. - .... 111¾-111¼ 111 -111 lll½-111½ 110¼-110¼ 110½-111 
Hunt. & Broad Top-

3d, cons., 1S9:} ........ :} 101½-101¾ 102 -102 - .... 106 -106 106¾-107¾ 107 -107 - .... •105 -10;;:Js 106¼-106¾ 105¾-106~ 
1st ...... .... .. .......... . 4 103 -103 . . ... - .... 103 -103 - •... 105¼-105¾ . • . . -
2d . ...... .. ............... 4 ... - - •• .. 103 -103 
Extension ..... ....... ~ . . .. - · .... 10~-106½ 106¼-106½ 106 -106 . .. -

K.C.Sub. Belt,-1920.6 100 -100 ...• - ........ - .... 100 -100 - •... 97¾-100 - .... 100 -101 100 -100 100 -100 
Lehigh Valley-

Com1ol.. ............... 4¾ 100¾-101½ 99¾-101 100¾-100¾ 100¾-101 101}.(-102 *101 -104 101 -101¾ 101 -101 - .... 104¾-104¾ .... - .... 101¼-104%, 
Redstered . ............ 99¾-101 100¾-101 100 -100½ 100 -100¼ *100¾-101 102½ -102¾ .... - .... 101 -101 103 -103 103¼-103¾ *102 -102 102 -102 

1st, coupon .............. ti 108¼-108¾ 109 -109 109 -109 109 -110¼ .... - •.... . .. - ........ - .... 106¼-106¾ 107¼-107½ 108¾-108¾ 108½-108½ . . .. -
1st, reg., 1898 ........ ti 10$¾-10$¾ 109¾-109¾ 109 -109 109 -109 *106¾-10¼ 106¾ -106¾ . ... - •.• . 107 -107 107lki-107¾ 10$¾-108¾ 108¾ -108½ 105 -105¾. 
!id, reg., 1910 . .... . .... , 135 -136 .•.. - .... *133¼-33¾ 133¾-133½ 135¼-135½ 135%-137 137 -138 ..•. - .... *132½-136 133 -134¾ 133 -131¾ 1::16 -136 
Coni!I, lU., reg., 19~3 .. 6 121 -121 121 -121½ .... - .•.. 123 -124 *122¾-125 .... - . ... . .. - ••• 123¾-123M 124 -125 124¾-126 *123-126 .... -
Con11. M.,coup,, 1923 6 .... - .... 122 -122 .... - .... 123 -123 .•. - •... 122½-124 - ........ - - ........ - ........ - • • .. 126 -126 
Annuity ................. 6 123¼-124½ 123 -124½ 123¼-124¼ 123 -125 *124 -126 124½-126 125 -125 125 -126 126 -127 127 -127 127 -127 126 -127 
Annuity ............... 4½ ... - ........ - .... 100 -100 100¼-100½ 100 -100 102 -102 102¾-102¾ 101 -101¾ . . • - •... 103¾-lOi¼ ... . - .... 101¾-102½ 

Leh. Val. Coal-1st ... . :i 100¾-101¾ 100 -100¼ 99 -100 99 -100 99¼- 99¼ 99¼•100¾ 99 -104 103 -103 101%-102 101 -102¾ 102¾-102¾ 102 -103 
Leh. Val. Ry.-ht ... 4¼ 100 -101¾ 99½-100½ 99:J!-100 97 -100¾ 100¾-102¼ lOi -104 100 -101 101¼-103¾ 101¾-103 102¾-103¾ 103 -104½ 104¾-104¾ 
Newark Passenger .... :} *99½-100 99½- 99¾ 99¾-100 99¾-102 101¾-102¼ 102¼-102¾ .. 101-103 103¾-104 104¾-107 104½-106}4104 -104¾ lOi¾-106 
N. Y. Ph. & Nort,-lst.6 *101-102 102 -103 101 -103 102 -103¾ 103 -103¾ 103¼-103¼ *101¼-103 104 -106 106¾-106¾ 106½-107 lOf~-107 107½-107¾ 
North East Penn ... . . .. :} • •·· - • .. . .... - ....... . - ........ - .... 92¾- 92¼ ..• 
Northern Central-

Serles A..... . ..... :} *111 - 113 lU½-114¾ 114¾-114¼ . ..• - - •... 115 -115 .... . .. . 116 -116 115 -115 
2d, gen'l, series B ... :} •··· - ... - .... - - · ... . 114¾-114¾ .. . -
1900 ....... ...... ........ 6 113 -113 .... - •... 113%-113¾ 113 -113 .... - ... . .... -
Consol., 1900 .. .... ... 6 111¾-111¾ 112 -112 112¾-112¾ 112¼-113 113 -113 
1904, llOld . .. .......... 6 .... - - .... 117½-117¼ .... -
General 192.'i ...... 4~ • • .. -

Northern Paclflc-
General, 1st ........... ti . .. . -
~d mortl{age ........... 6 •··· - - ••.. 100 -lOCl 

- · · · · 110½-110¾ 111 -111 111 -111¾ ..•• 

- • · · · 117¼-117¾ ••• . 
.. ...... - ..... .. . -

. •.. 117¾-117¾ .... 

.... 106½-106¾ ••.• 

Consol. ..... .. ........... :} .... - - . . . . 25¼- 27¾ . . • . - • . . . 36%- 43 43 :- 44¾ 44 - 44 40¾- 40¾ •.•. 
North Pennsy lvania-

• ... 117¾-117½-
. ) ..... . 

lst, 189ti ........... ..... , 105¾-105¾ 105¾-105¼ 105¼-105¾ 106½-106½ *103 -103 - .... 104¼-104¾ 104¾-104¼ 103¾-104 104½-104¼ 101 -101¾ 102 -102¼. 
Gen. mort., cp,,1903.1 *123-123 - •.• 123¾-123¾ 124½-124½ 12!1½-125 - •. *124 -124 124 -12!1½ 124¼-124½ 126½-126¼ .... 
Gen.mort.,rear,,1903,1 *123-123 - . ... 123¼-123¾ . ... - - ••. *123½-126 .. .• _ .... 124¾-124¾ 125¾-125¾ 125 -125 .••. 
Debenture, 190~ ..... 6 lU -116 - .... 114 -114¾ .... - . . .. . ....•.• 

Paterson Ry.-Con ... 6 .... - ........ - - .... 96¼- 96½ 98¼- 98½ ... • -
Pa. & N. Y, Canal-

1896. ... .. ............ . 1 · ·· · - ··· · ... - - .... 102¾-102¾ . . •. - ........ - •..• 103 -103 104 -lOi 104 -104 101 -101¼. 
Reg. & cp., 1906 ..... . ,- 125¾-125¾ .... - ..•. 125%-125¾ ... - •... *123 -126¼ 123 -123 .... - . ... 124½-124½ ... . - . _ .... •122 -123 
Consol., 1939 ... ...... . :} 109 -109 108 -109 108 -108 *106 -106 106 -107 108 -108½ 108¼-109¼ ••• _ ••.. 108¼-109 *107 -108 107¾-107~ 110¼-110¼ 
Consol., 1939 ......... 4 • •·· - - .... 98 - 98 93 - 9a 94 - 91 

Pennsylvania-
Gen., coupon, 1910 .. 6 • • • • - - .... 130¾·131 131 -131½ 131¼-131¾ . ... - .... 130 -130 130¼-131½ 131½-131½ 132 -132 . • .. . ... ... . 
Gen., reg,, 1910 .... ... 6 133 -133¾ 133½-133½ 138¾-133½ *131¾-31½ 131½-131¾ 131¼-131½ 133¾-133¾ 133½-133¼ •131-134¼ 131½-132 131½-132¼ .... -
Con11,,'coup,, 190:} .... 6 *118 -119½ .... - .... 118¾-119¾ 119 -119 119 -123¼ 120 -120 121½-122½ 122 -122 122 -122 120½-120¾ 120¾-121¼ *118 -118 
Uonsol,, reg., 190,'i .. 6 119¼-119¾ 119¼-119¾ ...• - ....... - .•...... - •.•. 123 -123 123 -123¼ 122 -123 12'~ -122¾ .... - .... 121¼-121¾ .... - ... . 
Cons,, rell,, 1919 ..... :} • •·· - .... 116¾-117 ...• - .•. . ... - ... . 117¼-117¼ ... . - - ... . 115¾-115¾ 117¼-117¾ 118 -118 .... -
Cons., coup,, 1919 .. . :} 116¼-116¼ .... - .... 116¾-116¾ ...• - - .....•.• -
Trust bonds ......... 4-¾ .. •. - - .... 107¾-107¾ 107¾ 107½ . . . • -
Equipment trust ...... 4 .... - ........ - 100 -100 100 -100 .... - .... 100 -100 

Pennsylvania Co.-

..•. 117¼-118 

.... *106 -106 

Registered, 190,- .... 6 .... - ........ - 105¾-105½ .... - ..•. 106 -106 *105¼-05¾ .•.• - ..•. 104¾;-105¾ 105!'-(-105¾ 106 -106 
Penn.&N, W,,1910 .. :} *101-101 102¾-102½ .•.. - .•.. 103 -103 .... - ... ....• - •... 101¾-101½ ..•• 
Peoples' Pass.-Cons .. :} 105 -105 . . . . - - .. • . . . . . - ••.. 108¾-108¾ . . • . - •••• 107¾-107¾ .... 

1st ........................ ,- 118 -118 .... - _ ........ - _ ........ _ 
1st . . ...... .. . . .... ...... .. :} . ... - - ... . 106%-106¾ 108}4-108)4 108¾-108¾ ... - . ... . .. - - •... 110 -110 .... -

People's Traction ..... 4 *91 - 94¾ 91)4- 92 91¾- 91¾ 91¼- 91¾ 91¾- 94¾ 94¾- 98 *96¼- 98½ 94¾- 96¼ 92½- 95 91½- 94¾ 93¾- 94¾ 92¼- 93¾. 
Perkiomen-1st 11erle11.:} .... - .... 100 -102¾ 101 -101 102½-102¼ 101¼-102 - ... . .. . . - •• .• 102 -102 .... - . ... 101 -101 
Phlla, & Atlan, City .. :} 103 -103½ 100 -101 99½ -100 100 -100 - •... 102 -102 103 -lOi 103 -103 101¼-102¾ .•.. - .... 102¼-103¾ 103 -1033' 
Phlla, & Bait. Cent ... :} .... - - ........ - .... 107 -107 ..•. - - ••...... - •... lQS¾-108¾ . •.. - •... 
Phila. & Ches. Val. ... :} .... - - .... 00 - 00 - ........ - ..... ... - - ... ..... - . ....... - .. .. 
Phil.& E,-Gen,,1920.:} 119 -119 118 -118¾ 119 -119 *116 -llR¾ 116¾-119 . ... - - .... 117',(-117¾ 117¾-117¾ 117 -117¼ 117½-117¾ 117¾-117¾ 

Gen. mort., 1920 ..... 4 lu2¼-102¾ .... - - ... . 102 -102 102½-103 102¾-103 - .... 1031.(-103¾ 103¼-104¾ .... - .... 103 -104 104½-104¼ 
Phlla. & Readlng-

l11t, 1910 ............... ti .. .. - - .... 124 -124 . .. - . ....... - •... 127¼-127¼ ... - .......• - . .. . ... -
l11t aeries, 11tamped . . :} 96 - 98¾ 94 - 95 93 - 97 95 - 98 •95¾- 97 96 - 98 99 -100¾ 100'4-101¾ 101¾-102¼ 101½-102¾ 98½-100¼ 99 - 9iJ½ 
2d, 1.933 . ............... ~ 119 -119 115 -118 118 -118¼ *117 -117 .•.• - .......• - ... 120¾-120!14 .••. -
10-year 11. t., 1902 .. :) -... - .. . 95 - 95 •••• - ........ - ........ - ........ - •......• - •.•...•• - ........ -
Con11ol., gold ........... 6 .... - - .... 117 · -117 ..•. - •. .. . .. - .... 115 -115 
Improvement .... .... . ti 104'¼-105 104 -104¼ 102¾ -104 •101¼-02¾ 102¾-103 103½-103¾ 104 -104 104 -104¼ 105 -105 103 -104 103¾-104 104 -105 
Con., coup,, 1911. . .... ,- 127¼-127¾ 127 -127 126 -126 125 -126 129 -129 125¾-126¼ 126¼-126¾ 126~-127¾ 127¾-127¾ 128¼-128¼ 12$¾-130 12~-127 
Cons., reir., 1911 ..... , 128 -128¾ 127 -127 124¾-127 125 -127 ..•. - .... 125¾-125½ 126¾-126½ 126¾-126¾ .... - ....•... - .••. 130 -130 127 -127 
l11t pret. lncome11 ..... ~ 19¼- 25¾ 20¾· 22½ 18'4· 26¾ 25!1,(- 31¾ 31¾- 37¾ 30¾- 82¾ 32¾- 33¾ 32!1,(- 37¾ 36¾- 40¾ 33¾- n so - 32¾ 21)4- 31~ 
2d pref. lncome11 ..... . :} 9¾- 15¾ 11¾- 12¼ 9¾- 16 U¼- 18¾ 18 - 23¾ 20 - 21 20 - 21½ 19¾- 23% 22¼- 25¾ 21¾- 24!1,( 16 - 18 9 - 16¼ 
3d pref. lncome11 ...... ~ 7 - 11 7¼- 7:J! 6 - 13¼ 10¼- 13M 13¾- 18 13 - 16\i H¾- 16¾ 14 - 17¾ 16 - 19½ 12¾- 20¾ 10¾- 13 6 - 11¾ 
Deterred lncome11 .. .. 6 . . . . - . .. . . . . . - . . . . . . . . - . . . . - .. . . . . . . - - . . . . .. . . - 1¾- lM 1!4- 1¼ 
New tr.en. mort ........ 4 68!,r 74 68 - 70¼ 67¾- 71¼ 70 - 76¾ 77 - 77¾ 75 - 75¾ 75 - 78¾ 80¼- 85¾ 86 - 88 86 - 88½ 86!1,(- 88¾ 86¼- 91% 

Truat recelP,ts . ........... - . .. . 60¾- 62¾ 59½- 64¾ 64¼- 68¾ 68 - 71 68 - 70½ 67¼- 72'4 70 - 77¾ 76¾- 79¾ 76¾- 79¾ 78 - 79½ 74 - 81¾. 
P.& .R. C. & 1 .• -Var . .. 92 - 92 93 - 99 96¾- 98 - ..•. 97 - 97 - ........ - •. .-. 95 - 95 95 - 95 96 - 97¾ 98¾-101¼ 
Reading Terminal..:} 104¾-106¼ 100 -102¾ 101¾-102 101¾·102 101 -102½ 103½-104¾ 105¾ -106 *104 -104¾ 103!1,(-104¾ 104¼-106 104¼-105¾ 104'4-105¾ 
Receivers' cert11 ........ 100¾-102 101¼-102¾ 102~-102¾ 102 -103 103 -103¼ 103¼-104 102 -102~ 101½-103 102 -103¼ 102¾-103¾ 102 -103 102%-103¾ 

ehll. Read, & N. E .. 4•:} .... - 45 - 50 44 - 44 ••• - ... .. . .. 
1942 ............. ....... . 4 . . . . - 30½- 30½ iO - 40¾ 40 - 40 37 - 37 40 - 45 46½- 50 48 - 48 • • • • - • • • . 39½- 39¾ 
Inco_me11, A, 19:}2. .. . . . . .. - 5 - 5 9 - 14 15 - 15 - . .. . 10 - 10 
Income11, B, 19:}2...... . . . . - 2¾- 2¾ 6¾- 7 

Phlla. 'l'raction . .. ..... 4- 100 -100 .... - ..•. . .•• 
Phlla. Wilm. & Bait.-

Debenture, 191,-..... 4 102¼-102¾ . ... - .... 103 -103 
Trust certlflcate11 .... 4 •102¾-04¼ 102 -103¾ 102¾-103¾ 103 -108¾ 103¼-104 102 -104 103 -103¾ 103 -103¼ 103 -103¾ 103 -104 104 -104¾ 102 -105 

P,lttsb. Cin, & St, L.-
Coupon ...... .. ..... .. ... 7 116 -116¾ *112~-13½ 114¾-115¾ 115¾-115½ 115¾-115½ •.• - - .• .. 113¾-113¾ 113¾-113¾ 113%-113¾ 115 -115¾ 115!1,(-116.¼ 
Reir., 1900 . ............ , 116 -116 ...• - - .... 115 -115½ 115¾-116' 115¼-116 ...• - .... 113 -113¼ lla¾-113¾ 114 -114¾ 115¾-115¾ .... - ...• 

Reading Traction ...... 6 . .. - - .... ... : - ... . 99½- 99¾ 
Rochester Pas .. enger.:i 101 -101 101 -102¾ 103 -103½ 103 -103 103¾-104¾ 104)4-104¾ 104 -106 106 -106¾ 106 -106 103 -103¾ 104 -104 104 -105 

2d ....... ........ .......... /i ... . - - ... . 83 - 83 
Schuylkill R, East S .. :} 110 -110¾ 108¾·110½ 108¼-108¾ 107¾-109 109¼-110 108 -109 107¾-110¾ 110 -110 110 -HO¾ 108 -110¾ 111 -112 109¾-110¼ 
!ii.lcranton Traction, .... ti 95¾- 95½ .... - - . . . . 90 - 90 

.. Ex-interest. 
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11~ PHILADELPHIA BONDS AND STOCKS. 

PHILADELPHIA BONDS IN 1895-CONCLUDED. 

JANUARY Fll:BR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEO'.BER. 
B ONDS. ---- ---- ----1----11----1----·1----~----

Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiiih Low.Hillh Low.High Low High Low.High Low.High -----------
Sham. Val. & P o tts .... '7 .... - .... .•.. - - •... 115!1(-115!':( • • • • - - .... lU -114 - •... 115 -115 •••. -
State Line & Sull ...... 6 .... - ....... - .... 100 -100 
~teub. & Ind.-l•t, cp .. :5 •109-110 .••• - .... 110 -110 - ..•.... - ••.•.••• - - •.•. 111 -111 
!!!Junbury & Erle-lat .. '7 109¾·109¼ .... - .. .. 111 -111 - .•. 107¾-107;14 •. •. - - •... 105¾-105¾ .... -
Sun.Kaz.& w.-19 28.:5 103'.U;-104. 104 -104. 105¾-107 105~-106¾ .... - .... 106 -106 105¾-106 .... - ••.. 106 -106 107 -107 

2d, 1938. .. . .......... . 6 104.¾-105 10¼ -105 104.~-104.~ 105 -105 . • • . - • • . • . . . . - - ..•. 106 -106 . . . . -
Reirlstered .... ......... 105 -105 ...• - - .••..... - •....... -

S u nb. & Lew., 189 6 .. '7 103¾-104¾ .... - •... 104. -104. - • . . 105~-105¾ .••• - - ••.. 103 -103 ..•. -
Texas & Paclflc-

N e w tst ................. :5 84¼- 84¼ .••• - - .•.• 87~- 89¾ 90¾- 92¾ 92¾- 92¾ 92¾- 93¾ ..•. - - . . . . 88 - 88 87 - 87% 
1st ........................ 6 .... - ........ - - ........ - - ••.. 107 -107¾ . . . . -
New 2d mort., lnc .... :5 21¾- 25 23!':(- 23¾ 23¾- 25¾ 26¾- 27¾ 27%- 31¾ 30¾- 30¾ 29 - 29 - . . • . 29~- 29~ 23¾- 26¼ . . . • - • . • . 22 - 22 

Union Pasl!lenirer ...... . ~ . . . . - - . . . . . . . . - - •.•. ll~-110¾ . . . . -
Union Term. 1st ... .... :5 100 -100 .... - •..•.••• - .......• - .•.. 97 - 98 - •.•. 85 -85 95 -9631; ...• -
Union Traction ........ . 4 .... - ........ - ........ - - . . . . . . . • - • . . . 72¾- 77¾ . . . . -
Un. Gas Jmp.-D eb . .. . 6 .... - .... 105'.U;-105¾ 106¾-107 .... -
United New Jersey-

Genero.l, 190 8 ........ 6 . . . . - - .... 114¾-114¾ .• . - - ... . 114¾-114¾ . • • . -
General, 1994.... 4 .. .. - - .• • . . • • - ••.. 111 -lll . . . . - • . . . . . . • -

War. & Fr.-l•t, '96 .. '7 .... - .... 102 -102 102 -102 ••.• - - •.•. 103 -103 102¾-102¾ 101 -101 101;.s-101311 . . . . - .... 102%-102¾ . . . . -
Wash. & Colum.-lst.4 .... -
We11t Cheater-lat ..... ~ .... -
West Jeraey-

l11t, 1896 ................ 6 ... . - .... 102¾-102% 102¾-102¾ 103 -103 ... . 
1st, 1899 ............... '7 114 -114 115 -115 115¾·115¼ *111¾-ll¾ .... -

W. Jer. & Atl.-lst .... 6 106¾-106¾ .... - •....••• - •....•.. -
West. Pennaylvanla-

Plttab. Br.-Cp., '96 . . 6 102 -102¼ 103¾-103¾ 102~-103 102 -103 . . . . -
19"l8 .. ... .. . . . .. . . . ... . 4 · .. · - · · · . 102 -102 
We■t Phila. Pn.S11'1rer.~ .... -
We11t. N. Y. & Pa.-

1st .... . .... .... ....... .. . :5 •102¾-02½ . . -
General, 2•4s ..... ... . ...... - ........ -

- .... 110 -110 .... -

87 - 88 87¾- 87¾ 87¼- 87¾ 88¼- 88¾ 88¾- 88¾ 89 - 90 
- • • • . • • • • - • • • • . . • - - ••.• 103 -103 . . . • -

- .... •101¾-0l¾ . . . . -
- .•.. 110¼-110¾ 

•... 101 -101 
- .... 103 -103 - •.• . 102¾-102¾ ... • -

- ........ - .... ll3¾·1U¾ . .. . -

45 - 45 45 - 50>( 48 - 52 49%· 53 48¾- 48½ 47¼- 52 46½- 46¾ 
2d, 19~'7 .............. . ~ 23¼- 24 .... - • . . . 20 - 27¾ 26 - 30 30 - 30 80~- 3~ . . . . -
Income .................. ~ .... - . . . . . .. - - •.•. 17¾- 18¾ 17¾- 19 18 - 1~ 18¾· 18¼ 19 - 20½ 17¾- 19 15¾· 17~ 15¾- 16 

Wllmlnirton & North .. ~ 105!':(-105!14 .... -

CANAL. 
Cheaap.&Del.-lst M.~ .... - .... 53 - 53 50¼- 53 61¾- 51½ 51 - 51¾ .... - ........ -
Delaware Division .... 6 92 - 92 . ... - ....... . - ....... - ......•. - •....•.• - ••...... _ 
Lehiirh Naviiratlon-

50 -so · 50 -50 
95 - 95 

Extended.... . ... .... 4½ •ll0¾-10½ 110¾-111 110¾-110!':( 109½-110¾ 109¾-110!,( lll¼-111~ 111 -111½ lll½-111¾ .... - ... . 112 -112 111 - 112 
RR. loan, 189'7 ...... . 6 106!,(-106¾ •104, -105½ 105>(-105¾ 106 -106 •104 -104.¾ 104¾-lOi½ 104¾-104½ .••• - .... 103¾-103¾ 102 -104 102¾-102¾ 103 -103 
Gold, 189'7 ... .. ........ 6 107~10R 108 -108 108 -108% 108½-108½ 109 -109 •105¾-05¾ 100 -106½ 106½ 107 106½ -107 107 -107 106¾-106¼ ...• -
Gen. mort., .1924 .. 4½ 105¼-105½ 105 -105 . ... - .... 105 -105½ 105 -105 105¾-105¼ 105 -106¼ 105 -105 - . .•. 105¾-105~ 103¾-104 104¾-104¾ 
Consol., 1911 . .. ...... 7 133 -133 134 -134 - ... . 135 -136 ... . - - ..•. 135½ 135¾ .... - .... 132¾-135 

Pennn..-lllot"t., UU R .. ff •55 - 55 55 - 56¼ 54 - 55\! 52 - 53¼ 52 - 53¼ . . . . - .... *50¼- 51 51¼- 52¼ 51 - 51 52¼- 54 54 - 54½ 51 - 54 
• Ex-interest. 

PHILADELPHIA STOCKS IN 1895. 

STOCKS. JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER. 
Pr1,cea per share, not per cent. ---- ---- ----

Par. Low.High Low.High Low.High Low.Htllh Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High ---- --- ----
Acetylene LiKht ... ....... .... - . .. .. .. - ... . .... - .... . ... - . ... ... - .... .... - .... .... - . ... .... - . ... .... - . .. . 25 - 31¼ 15 - 28 20 - 23¾ 
Allegheny Val., pf .. ~o .... - .... .... - . ... 5!,(- 5¾ .... - . ... 7¾- 7!,( .... - . ... ... . - .... 9 - 9 9~- 12 11~- 11¾ 111,:!- 11¼ . ... - . ... 
Baltimore Tractlon .. 2~ 14!,(- 16½ 14¾- 15¼ 14½- 16 149:(- 17¼ 16½- 18¾ 18¾- 21¼ 20 - 21 20 - 20¾ 18½- 20¼ 17¾- 19½ 17¾- 18¼ 15 - 18¼ 
Buffalo City Pass ... 100 .. .. - . ... 66¾- 61¾ .... - . ... 70 - 71 .... - .... 80 - 87¾ .... - . ... 88 - 88 .... - . ... . ... - .... .... - . ... 72 - 72 
Camden & Atl. pt ... :50 .... - .... .... - ... .. .. - .... .... - ... . ... . - .... .... - . ..... - . ... .... - .... 39½- 39½ •43½- 44 44 - 44 . ... - . ... 
Camden & Burl. Co .. 2:5 .... - .... 33 - 33 34½- 36 .... - ... .... - .... .... - . ... . ... - .. .. .... - . .. . .... - . .. . . .. - . .. . .... - . ... .... - . ... 
Catawissa ... ......... ~o . .. - .... 2¾- 4 .... - .... 2½- 2¼ 3 - 3 2¾- 4¼ .... - .... ·2½- 2¼ 2¼- 3 2¼- 2½ . ... - . ... 2 - 2 

1st pret ................ :50 60 - 50¾ 50 - 50 49¾· 49¾ 49 - 49)4 48 - 48½ 48 - 48 .... - . ... 48 - 48½ 49¾- 49¾ 50 - 50 60¼- 50¾ 48½- 4.8!!1£ 
2d pret ................ :50 .... - .... .... - .... 49 - 49 ... - . ... .... - .... . ... - ·• ·· . ... - . ... 46½- 46¾ 46!':(- 4.6½ 4.6½- 46¼ . ... - . . 46 - 47 

Ch.Ok.& G., v.t. ctfl!l.~0 .... - .... . ... - . ... . ... - . ... .... - . .. . 8¾- 13½ 11¾-16¼ 13 - 14¼ 14¼- 16½ 15 - 17¼ 13 - 15¾ 13 - 15½ 10¾- 15 
Chic. MU. & S't. P ... 100 54¾- 57 54¾- 57¼ 53¾- 58¼ 57¾- 62¾ 62 - 68¼ 65¼- 69% 67%- 72¼ 70¼- 77¾ 72¾- 78¾ 74¾- 77¾ 72¾- 76¼ 60%- 76% 
Citizen11' Pa■s., In.l 00 35 - 39¾ 34.¾- 38¼ 35 - 42 36¾- 39 36½- 41½ 41 - 50 48¼- 57¾ 55¾- 57¼ 50¾- 55¾ 52%- 51 48 - 55 30 • 51½ 
Columbus Pass ...... 1 00 49¾- 49¾ .... - .... .... - . ... .. - .... 48½- 56½ .... - . ... 60 - 60 59 - 60 ... - .... 55 - 57 . ... - . ... .... - . ... 
Con11ol. Trac'n of N. J .. .... - .... .... - . ... .... - .... 26 - 26 29 - 29¼ 28¼- 30¾ 29 - 29¾ .... - . ... 25 - 25½ 26 - 29 27 - 28 . ... - . ... 
Continental Pass ..... :50 .. - .... 130 -130 . ... - .... . ... - ... . ... . - . ... 128¼-128¾ .... - . ... .... - . ... 127 -130 . ... - . ... .... - . ... 129 -129 
Del. & Bound Br ... 100 .... - .. .. .... - .... 165 -166 165 -166 ... . - . .. . ... - . . .. .. - . ... .... - .... 164 -164 165 -160 165 -165 165 -165 
Duquesne Tractlon . . :50 29 - 30 .... - . ... .... - .... 29 - 29¾ 31¾- 36% 35 - 37 34½- 36¼ 35 - 35;)4 34½- 35¼ ... . - .... 33¾- 34>1! 33¼- 34½ 
:Bast Mahanoy ............ 55 - 55 .... - .... ... . - . ... . ... - .... .... - . .. . . ... - .. .. .... - .... .... - .... ... - . ... .. .. - .. .. .... - . .. . ... - . ... 
East Pennsylvania. ~o x53 - 53 53 - 53¾ ... . - . ... .... - . ... 51¼- 51¾ 50¾- 51¾ .. .. - . ... 51 - bl 51 - 51 .... - .... 51 - 51 .... - . ... 
Elec. Stora.Ke Battei.•y .. 28 - 32½ 28¾- 34¼ 29~- 32¾ 28 - 30 27¾- so 25¾- 33 29 - 35½ 36¾- 48 39½- 57½ 47 - 75½ 30 - 56 22 - 39¾ 

Pret ........ ... _ ............. 28¾- 31 28½- 32 29¾- 32¼ 28 - 30 28 - 29¼ 28½· 32 30 - 35 36¾- 47 42¼- 60¾ 47½- 77 31 - 58 23¼- 41 
Electric Traction .. .. .... 71 - 87 76 - 83 77¾- 80% 70 - 79 70¾- 75 74 -7~ 72 - 79½ 72¼- 75½ 69½- 74½ *64 ,_ 76½ .... - . ... .... - . ... 
Elm. & Williamsp•t.:50 48 - 4.8 ... - .. .. .... - .... ... - . ... xi5 - 45 46 - 4.6 . ... - . ... .... - .... .. - . ... .... - . ... .... - . ... .... - . ... 

Pref ............... ..... ~o · •· - ... . .... - .... .... - .. . 65 - 65 .... - ... . .... - . ... .... - . ... .... - . ... .... - .. .. .... - . .. 67 - 67 . ... - . ... 
Germantown Pn.ss .. . ~O .... - .... ... - .... .... - .... 118¾-118¾ 119 -119 .... - . ... 119 -119 119 -119 .... - . ... 120 -125¼ . ... - . ... 122¾-122¾ 
Harril!lburir ....... :50 .... - . ... 84¾- 85 85 - 85¾ .... - .... .... - .... .... - . ... 90 - 90 . ... - . ... 87½- 87½ .... - .... .... - . ... . ... - . ... 
Heaton ville PaSII ..... :50 69 - 66½ 60¾- 6~ 59 - 61 58½- 64 x69¾-63¾ 59 - 61¾ 56 - 61 57 -5~ 58 - 59 53 - 56 50 - 66 50 - 56 

Pref .................... ~O 70 - 75 70 - 71:14 .... - .... 70 - 71¾ ... . - . ... .... - . ... 68 - 71 68 - 68¾ . ... - ... . . ... - . ... . ... - . .. . . ... - . ... 
Huntlnird'n & Br. T. :50 x33½-35¾ 33¼- 33½ 32¾- 33% 33 - 35 34 - 35 33 - 34 32¾- 34 31¾- 32 30 - 31¾ 31 - 31 30 - 31½ 31 - 31 

Pret ..... ... .......... :50 x5Q½-53 bO½- 51 50½- 51 50 - 55¼ 53 - 54¼ 54 - Si½ *52¾- 55 51 - 62½ 53 - 54 53%- 54 52¾- 53½ ·51 - 53¾ 
Kan. City Sub. Belt .... 24¾- 26¾ 26½- 29¾ 28¾- 33 33 - 36½ 36 - 36¼ 36 - 86 36 - 37¾ 40 - 41 41 - 45 45 - 45¾ 46¾- 47 48¾- 48¾ 
Lehla-h Valley .. . ..... :50 32¾- 36¼ 32¼- 34¾ 27~- 33¼ 31¼- 34 33¾- 39 37 - 38¾ 37 - 39 37¼- 41¾ 39¾- 43 41 - 42¾ 39¾- 41¼ 34 - 40½ 
Little Schuylkill ..... ~o 65¾- 66½ 66 - 67 64 - 66 64 - 66 64 -64½ 64 - 65 62¾- 63¾ 63 - 64 64 -64¼ 64¾- 6i½ 64 - 64½ '64¾- 64¾ 
Metropol. Trn.ct'n .. 100 90¼-106½ 95:1(-101 89¾-9&¼ 81 - 92½ 89¾- 97 94 -103¼ 98½-103¾ 99 -102¾ 99¼-102¾ 98¾-100¾ 10~-115 91 -109¾ 
Mlnehlll . .............. . ~o 66 - 70>( 66 - 68¼ 65 - 68 66 - 67 66½- 67¾ 67 - 67¾ *65¾- 65¾ .... - . ... 70 - 71 69 - 71 69 - 70 70 - 70½ 
Nesquehoning Val ... ~o 64½- 55 55 - 55 55¾- 55)4 54 - 64½ 54 - 54 54¼- 54¼ 54½- 54½ . ... - .. , 55 - 56½ 55 - 55 .. - .... 54¾- 55¼ 
Norristown ........... ~o 131 -131 125 -129 124 -125 120 -127 122 -128¼ 125½ 127 •122½-127 *125 -126¾ 125 -1253,s 123½-125 123½-125 125 -128 
Northern Central. .. :50 ... . - .... 66¾- 66 65¾- 68 68 - 68 68 - 68¾ 69½- 70 &s½- 68¾ 69 - 69 .... - . ... 70 - 70 70 - 70 70 - 70 
Northern Pacific .... 100 2½- 4 2¼- 3¾ 2¾- 4½ 4¼- 5 4¾- 7'¼ 3¼· 5!':( 4¼- 6¼ 4¾- 6½ 5 - 6 4½- 5¼ 4 - 5 3¼- 4¼ 

Preferred .... .... 100 15¾- 18 13 • 16¾ 13½- 16¾ 16¾- 22 18¼- 25¾ 15½- 20 17¼- 19~ 17 - 19½ 18¾- 19¼ 16¼· 19 15 - 16¾ 10%- 16¾ 
North Amerlc'n Co.100 3 - 3¼ 3¼· 3¾ 3½- 5¼ 4%- 6 5¼- 6¾ 5 - 6¼ 5½- d¼ 5¾· 6¾ 5¾- 6 4,,- 5½ 4¾- 5¼ 3¾- 531; 
North Pennsylvania .. ~ 0 86 - 86½ .x:84 - 86 84 - 84 84 - 84 83¼- 84 85 86 85¼- 85¾ •83¼- 86 83 - 85 83¾- 85 *84¾- 85½ 85 - 85¾ 
Paterson Railway ...... .... - .... .... - . ... ... . - .... .... - . ... .... - ... .... - .... . ... - .... 30 - 30 30 - 30 . ... - . ... . ... - . ... .... - . .. . 
Pennsylvania .. , ...... :50 48¾- 51¾ !9¾- 51½ 49%- 51 51 - 52¾ x:51 - 5:i¾ 5~¾- 53½ 63¾- 54¾ 54 - 55 55 - 57¼ 65%- 56¾ •52¾- 55¼ 50 - 64¾ 
1:'enn.H.L.& Powei.· .. .... - .... .... .. .... - . ... . ... - . ... . ... - . ... . ... - .... ... . - . ... ... - . ... .... - . ... 14 - 22½ 10¾- 17¾ 9¾- 14 
People8' Traction-....... 43¼- 53 45 - 50 U477kf67 54 - 59¾ 57¾- 61¾ 60¾- 63 60 - 65¼ 64¼:- 68}4 63~- 67¼ •56½- 69¾ 68 - 76 .... - . ... 
Phila. City Pass ...... :iO .. .. - ... 165½ 167 ... - .... ... - .... . ... - . ... 168 -168 170 -170 . ... - .... .... - , .. . ... - . ... .... - . ... ... - . ... 
Philadelphia & Erie :50 20 - 20 .... - . ... .... - .... 19¾- 23¾ 24 - 27 24¾- 30 28 - 2&¾ . ... - . .. . 27 - 28 .. .. - . ... ... - . ... 23 - 23 
Philn.del . & Read'sr. :rn 4¼-615-16 411-16-5 3 U!-16-7¾ 11¼-8 7-168- 1013-16 711-16-IP,.; 8¼-ll 5-16 8¾-10 1-111 ll¼-11¼ 6¾- 10¾ 411-16-7 2 5!16- 5 

• Ex-dividend. D $25 paid. f $30 paid, 
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PHILADELPHIA STOCKS AND BALTIMORE BONDS. 110 

PHILADELPHIA STOCKS IN 1895-CONCLUDED. 

STOCKS. JANUARY FEBR'RY. - MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BJl!R. OCTOBER. NOV'BJl!.R. DEC'BJ:R. 
Pnces per share, not per cent. ---- ---- ---- ---- ---- ---- --- ---- ----

Par. Low. High Low.High Low.High Low. Hhrh Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High 
---------- - -- - ·----
Phlladel. Traction. ~O 82¾-100 86¾- 91¼ x79 - Pl 76 - 83 81¼- 85 82 - 84¾ 78 - 86 84 - ~ 80¾-~ ♦74 - 87 68 - 76 68¾- 73 

Rla-ht•·················· · .... - - • . . . 26½- 30 38 - 40¾ ~- 40¾ 40¾- 51 .... - ....•... -
Phlla. & Trenton .. 100 . ... - - .... 235 -236 . . . . - - .... 237¾-237~ .. . . • - .... 241¾-241¾ .•.. 
Phlla. WII. & Balt.100 .... - •.•. 62 - 62 .... - .... 64 - 64 .... - ••. : 62 -62 .... - ........ - - .... 61¾- 61¾ .... 
Pittsb. & Blrm Trac... . . . . - - . .. . 18 • lS 18 - 18 • . . . -
Plttsburir Traction .......... - - .. .. 60 - 60 65 - 67 611 -69 •. . . - .... . •• -
Roches. City PaH .. 100 35 - ~ 88¼- 88¾ 34¾- 38 36 - 38¾ 38 - 40 38 - 44¼ 41 - 44 39¾- 39¾ 40¾- 40¾ 36 - 36¾ 36 - 37 
Second & 3d Pa88 ... . ~0 .. .. - . . .. . . . . - .... 215 -218 218 -219 .. . • - - .... 223 -223 227 -227 • • • . - .... 232 -232 232 -232 
Texas& PacUlc ..... 100 9 - 9¾ .... - ........ - .... 9%- 10¾ 10¾- 13¾ 13 - 13¾ 12¾- 13 . . . • - . . . 12¼- 14¾ .. . . - 8¾- 9 7¾- ~ 

1Unlon Pass'irer Ry .. ~0 .... - .... 200¾-200¾ .... - ........ - ....•••. - - .... 203 -205 . . • . - . . . . . . . . - . . . . . • . • - . . .. • • • . - •... 206 -206 
lJ nton Traction ........... .. .. - ........ - .... . ... - ........ - .... 18¾-22 12-20 10-14" 
United Co' 11 ot N. J. 100 235¾-237 235 -236¾ x234¾-S'i¾ 232%-235 233 
United Ga■ lmp't... ..... 68!1(- 72 69¾- 72 68 - 72¾ x67 - 70 69 

-234 234 -236 235 -236¼ 235¼-237 *235¼-37¼ 237¼-239 238¾-240 237 -240¼ 
- 72 71¾- 79¾ *75¾- 80¾ 79¾- 83 79 - 83 *81¼- 93¾ 81¾- 88¾ 75 - 86~ 

Wel■bach Commercial .... - ... . .... - .... - .. .. 64 - 65¾ 47¾- 61 38¾- 48 
Pref ........................... - ........ - - . ...... . - ...... .. - •...... - . . ...... - .... 100 -100 80 - 96 70 - 81 

Welsbach Lia-ht... .. .... . 36¾-~ 38 - ~ 36 - 46¼ 37 - 44M 43 - 47¼ 46¾- tlO *56¾- 78¾ 73¾- 84 *76¾- 84¾ 79 - 98 57 - 88 45¾- 68 
W•l11bach ot Canada ....... - 3¾- 5¼ 3¾- 4¾ 3¾- 4¾ 3¾- 4 3 - 3¾ 2 - 3 
West Jersey .... ....... :rn 55 - 56 56 - 56 53 - 53¾ 52 - 53 51 - 52 51:k;- 51¾ 62 - 54 55 - 59¼ 58¾- 59 59 - 59 59 - 60 69¼- 61% 
West Jersey & Atl .. ~o 27 - 27 ... • ••. 25 - 27 25 - 25 .... -
West Pbila. Pass . ... :JO .... - .... 199 -210¾ •••• -
West. N.Y. & Penn.-

T1·ust receipts.......... 5-}(- 6 5¾- 7 
New stock ........ . .. . :JO .... -

CANAL. 

- •••. 222¾-222¾ 226 -225 . . • . -

4¼- 4¾ 3¾- 4% 
2¾- 3¼ 3 - 3 

4 - 4% 
3 - 3¾ 

3¼- 4¼ 
2 - 3 

3¼- 3¼ 
2 - 2¾ 

26 - 26 

2 2¾ 
2¾- 3¼ 

Lehla-h Navla-atlon. ~0 46;1(- 49¾ 46 - 48 40¾- 47 45~- 46¾ x46 - 46 46¾- 47¼ ~ 46 - 46¾ 46 - 48¼ 48 - 49¾ 47 - 48¾ 46 - 47¼ 43¼- 46¾ 
Morris Canal....... . . .... . . . . - .... x:73 - 73 70 - 70 
..,._!!et erred . . . . . .. . . . - . ... 180 -HlO • • . • - . . . • • . . - - .... 180 -185 

BAL TIM ORE BONDS IN 1895. 

BONDS. 
JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'UER. OCTOBER. NOV'BER. DEC'BER. 

----1----1----11 ----

___________ 
1
_L_o __ w_.R_ig_h ~~w.Hlgh ~~w.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Atl.&Char.-lst mort.'7 118 -119 116¼-119 119¼-119¾ 119 -120 120 -123 123 -124 120)4-121 •••• - .... 122 -122¾ •••• - ••.. 1227-'-1227~ 119 -119 
Prelerred ............... '7 . . .. - . . .. . .. . - .. .. .. .. - - .... 103 -103 
Incomes ................. 6 104¾-104¾ .... - .... 104 -104¾ 101¾·101~ 108 -101 104 -104 104 -105 .... - .... 105 -105 •... - .... 106 -1"5 .... _ .••. 

Bait. City PaH.-ht .. ~ 114 -114¾ 114¼-114¾ 116 -116¾ 116½-116¾ lL!¼-115 115 -115 116¾-116¾ 116 -116 116)4-117 116¾-117 114 -114¼ 114¾-114¾ 
Bait. & Bar.-W. Ex.:J .... - ... . 95 - 95 .•.. - ........ - .•...•. -
Balli. & Ohlo-Exten .. 4 102 -102¾ ••.• - .... 103 -103¾ 101¾-101\14 .... - .... 103 -104¾ 104¾-105 .... - .... 106¾-105¾ •.•• - ... . .... - .... 104 -104 

l!itaten lsl'd, 1926 .... :J ... - . .. . . .. - . . .. 88 - 88 ••.. -
P. & C., 192~ .. ...... :J .... - .... 109¾-109¾ .••• - - .... 112¾-112¾ .••. - - ••. 110 -110 110¾-110¼ .•.. -
Ea■t Side ............... ~ .... - - .. .. 110 -110 •. •• -
Consol, 1988 ......... -~ .... - ... . 112¾-ll2¼ ill -111 
Car trust ............. 4¾ . . . . - - .... 100 -100 • • • . -
Equipment .... ....... .. :J • • . . - 98¾- 93¼ . . • . -

B.& O.Southw.-lst.4¾ 106¼-107 .•.• - •.. . 106¾-106½ 105¾-107¼ 107¾-110 111 -111½ 111 -111 •••• - . ... 111 -111 111¾-111½ 112 -112 ... . 
1st incomes, 1990 ... :J •.• . - 59¾- 69¾ .... -

B. & O. S.W.-New, l11t .... - - . ..... . - .... 100¼-100¾ 99 - 99¾ 100 -100 100¼-100¾ . ... - ........ -
Incomes, "A"........... .. .. - - .. .. 43 - 43 .. .. - .. .. • . • . - .. .. 62 - 52 . . .. - - • . .. 49¾- 49¾ . . • -
Incomes, "B" ... .... .... .... - ..... 'I' - .... 18 - 18 20 - 20 18 - 18 .. .. 

Bah. &Pot.-lst ....... 6 124 -124 124¼-124¼ 124¾-124½ .... - .... 124¾-124¼ .... - - .. .. 125¾-125¾ . ••. - .... 124 -124 .... - •.•. 121 -121 
Tunnel. .................. 6 .... - - ....... - .... 125¾-125¾ 123¾-124 

Baltimore Traction ... 6 105 -105 105¾-105!1:( 102¾-102¾ 103 -103 103¼-104 104 -105¾ 106¾-107 107 -108 104½-106 104 -104:J;( 104%--105 105 -105¾ 
1929 ...................... l) 107¾-107¾ .... - ••. 106¼·106¼ 106¾-106¾ 105¾-108¾ 108 -109'4 110 -111 llQ¾-llC¾ 110 -110¼ 110 -111 .•• . -
Collateral trust ...... ~ ... . - ... ... . . - ... ..... - - ........ - ........ - ........ - ........ - - .... 103½-103¾ 

Belt Line ................ .. :J 100¾-101% 100½-101~ 98 -101 101¼-102 101 -lOa¼ 103¾-105 106¾-106½ 105¾-106¾ 108 -108¾ 108 -108¾ 105 -105¾ 101 -104¾ 
Cape Fear & 'Yad. V.-

1,u, l!'lerlu A ... ...... . 6 .... - .... 65¼- 65¼ 67 - 75 75 - 80 78 - 80 82 - 83¾ .... - 80 - 80 70 - 73 .... - . ... 73½- 74 
, l"ieries B ..... ... ... ..... 6 ... - 57 - 67¾ •••. - 60¼- 113!1:4 .... - 60 - 60 60¼- 62 - .. .. 60 _ 60 

Serle11 C . .............. .. fi .... - .. .. 50 - 50 56 - 60 •••• - 60 - 64 .... - • ... 6(• - 60 60¼- 63¼ ••• - ........ - •••• 
Central Ohlo-1930.4¾ .... - .... 104½-104½ 102%-102¾ .... - • .... 106¼-106¼ 
Central PaHenger .. . :J 111 -111 .... - - .•. . 109¾-109¾ U0¾-110¾ .••. - . ... lll¾-112¼ .••• - .... 113¾-113½ •••• - .... ll2 -ll2¼ 
Chal'. Col. & Aua-.-

~d. certificates .......... .... - - .... 116 -115 113 -115 - .... 115!,4-115¾ .... - .... U5 -115 
Extended ................ 5 101 -106 104 -101 104¼-105¾ 105½-106¾ 105¾-107 108¼-108¾ 106¾-107 .... - .... 108 -108¼ 108 -108¼ 108¾-108¾ 109 -109 

CheMap'ke Gas-1900.6 107¾-107¾ 107¾-108¼ 108!,(-108¼ 109 -100¾ 109¾-110 107 -107 107¾-108¾ 108¾-108¾ .... - .... 108¼-108¼ 108¾-lOSxi 105¾-106 
Ch. & O. Canal, 18S~.6 .. .. - ..... . .. - .... .... - - ........ - 10 - 10 10 - 10 .... - ••.• 
City & Suburban ....... ~ 108¼-109 107¾-108¾ 108 -108¼ 108)4-109 109 -111 109¾-110¾ 110 -111 110 -110¾ 110 -110¾ 110½-111 lll¼-112¾ 110 -110 
Cin. & Baltimore ..... '7 110¼-110¾ .... - ....... - ........ - ........ - • •• . •.. - • • . • ... - ........ - ........ -
Col. & Greenv.-tst .. 6 1()6%-108 106¾-107 105¼-107 106¼-108 108 -110¾ 112 -112 109¾-112¼ 112 -112¼ 113 -113¾ 113¾-114 114¼-116¾ 114¾-114¾ 
Consol'd Gas-1910 ... 6 116 -115¾ 114¾-115¼ 116¾-116 .... - .... 117 -117 117 -117¾ 116¼-117¾ 11~ -118 117¾-117¾ llfl¼-117¾ 116¼-117 117 -118 

Bonds, 1935 .......... . :J 106 -107 105¾-106!'( 105¾-106!1:( 105¾-106¼ 106¼-106¾ 106%-109 106¾-108¾ 108%-108¾ 108¾-109 107¾-108¼ 107 -107¾ 105 -107¾ 
Cumberl'd & Pennsyl.:J .... - ........ - ....... . - ....... - ... . 103½-103¾ •••• - ........ - ....... - ........ -
Equitable Gas-1913 .. 6 lll½-112 112 -112¾ 112¾-112¾ .... - ........ - ....•••• - ... .. ... - ... . .... - ........ -
Ga. Car. & No.-lst ... :J 84 - 84¾ 79 - 82¾ 79¾- 83 75 - 77½ 78¾- 85 83¼- 90½ 81 - 82 82¾- 90 87 - 89 88 - 90 86¾- 87 80 - 86 
Geo1·1rla PacUlc-lst ... 6 110 -110½ 108¾-109 107 -108 108¼-10994111 -112 118¼-115 112½-118½ 118¼-114 114 -114'½ 114¾-115½ 115 -116 116 -116 

Consol. 2d, 1923 . . .. . :J H¼- 44¼ .... - - •• •. ••.• -
Ga. So. & Fla.-lst .. 6 86¼- 87¾ .... - •••. 84½- 86½ 86 - 89 87 - 96 95 -101¾ 99 -105¾ 105½-108 108 -110 109%-110¼ 108¼-108¼ ... • -
Lake Roland Elevated .. .. - . . . . .. . . - - . . .. . . . . - . . .. .. . . - . . .. . . .. - ... . 100 -100 .... 
Dlacon & Nortbern .. 4½ .... - .... .... - - ........ - .... 47¾- 49¾ 54 - 65 .... - ••.. 48 - 48 .... -
Manches. & Aua-usta.~ 10()¾-100¾ .... - .. 101)4-101¼ .... - - ••.. 100¾-100¾ 101 -101 102 -105 107 -107 . ... - .... 107¾-107½ 
Maryland Cent.-Gen.~ . .. - ........ - 5 - 5 .... -
Met. St. RR., 1st. '25.5 .... - . . . ..... - - .... 108¾-108¼ 106 -108¼ 108¼-108¾ 108¾-109 108¾-108¾ 108 -110 
Monona-ahela River ... ~ 99¾- 99¾ .... - - ........ -
Norfolk & Carolina ... ~ .... - - ........ - .... 104¾-104¾ .... - ...... . . -
No. Baltimore Pass ... :i 106 -107 105¼-105¾ 105¾-106 105 -106 106 -109 106¾-108½ 108)4-110¾ 109½-109¾ 109½-110 109¾-110 109¾-111 109 -109¼ 
N 01•thern Cenn·al-

Curreney, 1900 ...... ti 112 -112 112 -112 113 -113 110¾-111 111 -111 .... - .... ll2 -112 ... . -
Gold, 1900 .. ......... .. 6 110¾-110¾ 111 -111¾ 112 -112¾ 113 -113 113¼-113¼ 113¾·114 111 -111 .... - .... 111 -111¾ 110¾-lll 111 -111¼ 111 -111 
Gold, 1904 ........ ... .. 6 115¾-116½ .... - . ... 117¾-117¾ .... - - .. . 120 -120 .... - - .••. 116½-116¾ lllS¾-116¾ .... -
Gold, 1926, ser.A .... :J 113 -114¾ 114 -115 · - .... 115 -115¾ 117 -117 
Gold, 1926, ser. B ... . :J .... - •• •. 113¾-113¾ 116 -115 .... -
1S25 ........ .......... . 4¾ 108 -109 .... - - .... 109½·109¾ •... - - •.•• 109 -109 

Northwest, N. c.-lst.6 57¾- 57½ 52 - 52 55¾- 55¾ 56 - 56¾ 60¾- 63 113 - 64 - •••. 62 - 62 60 - 60 58 - 58¾ 
Ohio & Miss.-Sp. Dlv.'7 .... - ........ - .... 107¼-108 103¼-109¼ 106 -109 109 -111 110¾-112¾ 112 -112¾ 112¾-112¾ 112½-112¾ 109½-110 103 -109 

2d mol't., 1911 ....... 7 118 -118 118¼-118¾ 118 -118 116 -116 •.•. - - .... 120 -120 ••.. -
1st, con., 1S98 ........ '7 106¾-107 107 -107¾ 106¾-106¾ 107¾·107¾ ..•. - •... 109¼-109¼ 105¾-106¾ 106½-106¾ 106½-106½ 107 -107 106:}.!-107 107¼-107¼ 

Oxford & Cla1·ksvllle .. .... - ... . .... - . .. . 50 - 50 .•.• - ........ -
Petersbura--ClassA ... :J 108 -108¼ .... - .... lQS¾-108¼ 108¾-108½ 110 -110 .•.• - .•. . •••. - - ... . 110¾-111 111 -111 .••• - ... 

Class B ..... ........... . 6 .. - .. .. . .. . - . .. . .. .. - . . .. .. .. - .... 114 -114 115 -115 . • . . - .... 116 -116 .. .. - - . . .. . . . . - • . • 115 -115 
Pledm't & Cumberl'd.5 101%-102¾ .... - •.• . 100¾-100¾ .•.. - .•.. 100¾·100¼ 100¾-101¾ .... - ... . 102½-102¾ 105 -105 .... -
Plttsb.&Con.-lst.'98.7 108¾-108¾ 107¾-108¼ 107¼-108 107¼-107¾ 107l¼-109¼ 109¼-100¼ 106¾-108 107l¼-1081,a 108 -108¼ 108 -108¼ 108¾-l~ 108¾-108½ 
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1.20 BAL fIMORE BONDS AND STOCKS. 

BALTIMORE BONDS IN 1894-CONCLUDED. 

BONDS. 
JANUARY )'EBR'RY. MARCH. APRIL. MAY. 
---- ---- --- --- ----1----1----1----1·----1-----1-----1----

JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi,zh Low.High Low•High Low.High 
----------1 --- --- --- --- ---
Potomac Valley ........ ~ .... - ... . .... - ...... . . - - .... 96 - 96 
Raleigh & Ga8ton .... S 106~-106% 106¼-106¾ .... - ........ - .... 108½-108¼ 108 -108 105¼-106¾ .... - .. .. • • . -
Roanoke & ~outb'n ... ~ .... - .... 47 - 47 - .... 49 - 52 52 - 66¾ 61 - 57 63¾- M¾ 50¼- 61 .... - .... 50 - 60¾ 49 - 49 .... -
Sav.Am.& Mon.-l8t.6 49¾- 51 48 - 50 46 - 48 47¼- 56 64 - 58 .. . . - .... 61 - 63 62 - 53¼ 46 - 50 46!1,t- 49¾ 49 - 49¼ 48 - 48 
Sa-v. Fla. & We8tern ... .... - .... 116 -116 
Seab'd& Roanoke ... . ~ ... . - ........ - - .... 96!1,t- 96M •• • • - - •• •..• •• - ••••••• -
Va. Midland-ht 8er .. 6 116¾-116¾ .... - ... . lll¾-111¾ 113¾-113¾ .... - ..•. 114 -114¼ 117¾-117¾ 117¾-117¾ .... - .•.. 116}(-116¾ .... - •.. . 116¾-115¾· 

2d 8erle8 ........... ... ... 6 116¼-117½ 117¾-117¼ .... ·- . ... 114¼-115 115 -116 116¾-118¼ 120¼-120¼ 121¼-121¼ 118¼-118¾ 118¼-119 118¾-118¾ .... -
3d 8 erle8 .... ........ .. ~-6 113%-113¾ .. • . - .... 111 -111 111 -111 • . . • - .... I.. .. - ... : 112 -114 116¼-116¾ 114 -114 .. .. - .. . 113!1,t-114 114 -114 

~th 8ertes ............... ~ 103 -104 104 -104 ...• - .... 101¾-102¾ 103 -_10·3·¾·· ,1·0··3·¾_-10·3·¾•· 1
11
04

21
L=1

11
04

2
~ l.0 .. 5.¾-_106···· 1_0 .. 5. _-10·5··· 1·05···¼-_lo·5·¾·· 1

1
0
1

~~=1
1

0
1

5
6

~ 1
1
04
16 

-105¼. 
Vlrailnla & Tenn ........ S . . . . - • • • • • • •. - . •, 112¾-112% . •• • - • • . . . . • . 71! 71! "72 71! -116 

'ld, 1900 ................ ~ 101¼-101¾ ...• - _ ........ _ 
Wash. Ohio & West .. 4 80¾- Sl .... - .....•.. - .... 79!1,t- 79¾ . . .. - .... 83¾- 83¾ 83¾- 83¾ .... - - . : . . . ... 
West Va. Cent.-l8t .. 6 105 -108 106 -106¾ 106 -106¾ 105¼-105¼ 104¾-106¼ 106¼-109 106 -109¼ 108¾-109 109 -110 109¾-110¼ 110 -110¾ 109'(-111 
w. Maryl'd-3d, guar.6 .... - · - ........ - .... 109¼-109¾ 109¼-109¾ 109 -109 110¾-110¼, 
West. No. Car.-Cons .. 6 111 -111¾ 108)4-109 108!1,t-110 110¾-111 112 -115 115¾-116¼ 114 -1111¾ 115¾-115¾ 115¾-116¼ 116 -116¾ 116 -116 116¾-116¼-

Guaranteed .... .............. - .... 108¼-108¼ .• •• - •••. 109¼-109¼ .... - ........ - .. . . .. . - .... ... . - • . . . ... -
w. Col. & Auai.-1910.6 116 -115¼ 116 -116 116 -116 116 -116 .... - .... .... - .... .... - ... 117¾-117¼ .•.. - . . .. 118¾-118¼ 119 -119 
Wilm. & Weld.-Gold.7 106 -106½ 106!1,t·l06¾ 106¾-106¾ 106!1,t-106¾ .... - .... 107¾-107¾ 105!1,t-106¾ ... . - .... .... - 106¼-106¾ 105!1,t-106 

New ....................... ~ .... - .... lll¾-112 112)4-112¼ ••.• - • .•. 113¾·113¾ .... - •... 113¼-113¼ 113¾-113¼ 113¼-114 114 -114 114 -114 
Win. & Potomac ... .. .. 6 .... - - ........ - ........ - ........ - ........ - .. .. 101 -101 

BALTIMORE STOCKS IN 1895. 

~TOCK!!!!. JANUARY ll~EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BBR • 

.Pricupershare,notper~:;: ~ Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .Rig 

Atlanta & Chari .... 1 00 . ... - ... .... . - . . . . 88 - 89 .... - • . . . 92¾ - 92¾ 92¾- 92¾ 92¾- 92¾ .... - • . .. . . . - . •. . 97 - 98 .•.. - ....... -
Baltimore & Ohio .. t 80 61¾- 66 57¼- 63 49¾- 58 61¾- 60 57 - 64¼ 62¾- 64¼ 6~ - 64¾ 64½- 65 fl3¼- 66¼ 60¼- 64½ 56¼- 60¼ 34 - 51¼ 

lst pref ............... 100 127¼-130 130 -130 128 -128 .... - .... 128 -128 128¾-128¼ 128 -128 .... - .... 130 -130 .... - ........ - ·: ... 120 · -120 

2 d pref .......... . 100 107 -107 105 -105 101)4-102 102¾-103 102 -103¼ 104½-106 104 -105 ... . - .•• . 110 -110 .•.• - .... 109 -109 106 -106 
B.&O.!!,.W.,pref.100 .... - ........ - ... . .... - ........ - ........ - ........ - .... 9-9 .... - ... . 8¼-8¼ 8-8¼ .... - ........ -
Baltim're City Pass.2~ 70 - 71 69½- 70 69¼- 70¼ 70¾- 72½ 71¾- 72¼ 71¾- 74 72 - 72¾ 12¼- 73¾ 73¼- 76¼ 75¾- 76 75¾- 76¼ 69:Ji- 75¾--
Baltlmore Tract'n ... 2:i 14½- 16¾ 16 - 15¼ 14%- 16 15 - 17¼ 16¾- 18½ 18¾- 21¾ 20 - 20¾ 20 - 20¾ 18½- 20¾ 17¾- 19 17;14- 113¼ 15¾- 15¾. 

Baltimore Warehouse. 20¼- 20¼ 20¼- 20¼ .... - ... , . •.• - .... . . - 1·0·;~ .6 . . 7. = 6.8 .... 6 .. 7. = 6·,.,.,···1·6 .. 8·,L= 68··~ L ·68···,u= 1·0··· •·••·.•• = ·.·.·.· .. 6 . . 0. = 6·7··· 
Canton Co ............ 100 70 - 91½ 70¾- 72½ 70½- 71 71½- 73 67¼- 70 70 71! 71! 71! 74 

Central Ohio ........... :i0 51 - 51 61 - 51 .... - ... . 50 - 60 49 - 49 49 - 51 48),g- 49¾ 50 - 50 50¾- 50¼ 50½- 51 ..•• - .. 51¼- 51¼ 
Pref ........ .. . .......... ~u .. - .... '. ... - ... . 53 - 53 52¾- 52¾ 55 - 56 . •• . - . ... .... - 64 - 54 ........ - .. . 

Chari. Col. & Auai .. 100 ... - 27 - 27 ... . · ..... .... - ........ - •... 
City & Suburban . .... :i0 49 - 51 44¾- 45 45 - 48¼ 47 - 48 47¾- 49¼ 48¾- 49¼ 48¾- 49¾ 48 - 49 47¾- 49 
Consolidated Gas .. 100 61¾- 65:l,t 62¾- 63¾ 62¾- 63¼ 61¾- 64¾ 60 - 64¾ 60¾- 63¼ 62¾- 63¾ 62¾- 63¼ 62¾- 64¾ 63¾- 67 57¾- 66¾ 57¼- 61¼ 
ConsolldatlonCoal.100 .... - 32 - 32 32 - 32 .... - - .... 33¾- 33¾ .... -
Northern Central ... :i0 64 - 67¼ 66 - 65¾ 66¾- 66 68 - 68 68 - 60 69¾- 70¼ 68 - 68¾ 69 - 69¼ 69 - 69 70 - 70 60¾:- 70>4 69 - 69¼ 
Pblla. Wilm. & Balt.!)O . . . . - . . . . 64 - 64¼ . • •• - 65¾- 66¾ . . . . -
Seab. & Roanoke .. 100 . .. - 42¾- 42¾ 46 - 46 ... - .... 47¾- 50 60 - 60 50 - 53 ... . -
Wester.n Maryland .. l)0 .... - 5¾- 5~ •••• -
w. va.Central. ..... l0U .... - - . . . . .... - .... 30 - 30 •••• - 35 - 35 
Wilm. Col. & Auai . . 100 .... - - .... 106 -106 108 -108 .... -
Wilm. & Weldon ... 100 .... - 97¾- 97¾ x94¾- 07¼ ..•. - - .... 97¾- 97¾ 100 -100 100 -100 ..•. -
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