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CLEARING HOUSE RETURNS.

Tbe following table, male up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United States for the week ending to-day, November 28,
have been $992,914,189. against 31,217.247,442 last week and
$941,814,497 the corresponding week of last year. Thanks-
giving day occurred In the week of both years.

Week Ending November 28.

SATURDAY, NOVEMBER 28, 1896.
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The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon.November 21.and the results for the correspond-
ing week in 1895,1894 and 1393 are also given. Contrasted
with the preceding week there is an increase in the aggregate
exchanges of a little less than eight million dollars,
and at New York alone the gain is two and a half
millions. In comparison with the week of 1895 the total
for the whole country shows an excess of 11*7 per cent. Com-
pared with the week of 1891 the current returns record a
31{1 of 22,8 per cent and the excess over 1893 is 31*9 per cent.

« nr York the decline from 189%5is 1*4 percent.
The increase over 1894 reaches 8*1 per cent, and making com-
parison with 1893 the gain is Seen to be 20%0 per cent.
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2HE FINANCIAL SITUATION.

Business affairs have been notably quiet this week.
One reason is that it contained a general holiday. An-
other and fuller explanation is that we have just passed
through four months of probably the severest strain
within the country’s experience, and now following
that have entered upon the closing weeks of the year,
a season which always minimizes current transactions.
But the thought of many may be that Wall Street
ought not to share this dulness; transactions there are
expected to discount the future. Have not prices al-
ready discounted it to a material extent? Compare the
range of railroad securities in September and the early
part of October with the like range in November and
how much higher the level is found to be notwith-
standing earnings are only j ust beginning, as the month
closes, to show signs of improvement. Look at the
recent market for city bonds and compare its condition
with the October market. Indeed, on examination it
will be found to be true that the best classes of invest-
ment bonds net but a small interest now, and all stocks
are much higher than they were. The pause or mod-
erate set-back Wall Street has experienced seems to rep-
resent but little else than a natural wait for affairs to
develop or to more nearly catch up.

There has been a rumor industriously circulated for
weeks that the President was about to do something
which would involve the country in a war with Spain;
this has very likely contributed in some slight degree
to make the future aspect a trifle less promising, or
rather less certain. In its latest form the same rumor
has been current this week. Report has it that Mr.
Cleveland is to send a message to Congress, as soon as
it meets or shortly thereafter, urging the recognition
as belligerents of the insurgents in Cuba, which if done
would, it is presumed, ouickly lead to hostilities. To
aid in floating the rumor the suggestion has also
been added that it is only a little less than a year
since the Venezuela proclamation appeared without
any warning of its issue. The story is well devised
and is supposed to have had some influence in Europe.
It is wholly improbable and not worthy of a second
thought.  Any act of unfriendliness to Spain would be
totally out of character with all the President has
done or said in reference to the Cuban matter hitherto,
and also unlike the disposition Spain has shown to
prevent any interruption of friendly relations. Besides,
those who ought to know best, both at Washington and
at Madrid, declare that all such reports are baseless.
The whole case is, Cuba is so near to us that causes
of difference arise easily and frequently, so that
even with the best of management a misunderstanding
is always a threatening contingency. Under such cir-
cumstances a report that friction in our relations with
Spain has actually developed appears at any time
plausible.

Possibly, perhaps we might say probably, the coming
session of Congress is likewise looked forward to with
misgivings, and hence acts as a sort of restraint on
dealings. This ought not to be; at least the feeling has
no sufficient reason.  Of course every one knows by this
time that a party exists in this country intent on con-
trolling the policy of the Government with reference
to the use of silver, or until it can do that of inter-
dicting all business prosperity; that partr has at pres-
ent a certain power in the United States Senate which
of late it has been able so to use as to disturb every
incipient trade revival. The potency of its in-
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fluence has been largely an incident of the fact that
we have been facing a general election involving very
serious uncertainties, among which were included
the Presidency and a inagjority in the House and
Senate. Now those questions have all been satisfac-
torily settled, that party having lost the power to
effect its evil purposes for four years at least, and
probably for all time. Of course daring three months
.t can obstruct restorative legislation, but after that
't will be relegated to the sphere of a “loat cause.
In the meantime so many forceful influences are at
work in aid of a revival of business, the promise is
that we shall prosper in spite of such opposition.

Some may say that the bluster and activity of Bryan
and his Colorado backers show a too vigorous cause to
be called lost. It may be asked, have they not among
other evidences of life had a festival at Denver this
week, at which they dined on as good as the land can
furnish, both meat and drink? Yes, the festival was
held and prolonged until, as Mr. Bryan is reported by
telegraph to have said, “it seemed as if he was in a
dream.” But what a picturesque affair that was!
Denver is a beautiful city, possibly by reason of art and
nature more beautiful than any other on this fair con-
tinent. Certainly it includes a greater percentage of
millionaires within its artistic dwellings than any other
town within our broad borders. The hospitable menwho
occupy those elegant edifices of stone, so varied in kind
and color, have as a rule made their millions without
ruffling a hair ; and what they aim to do is to keep on
making them in the same way. We do not mean to
cast reproach upon their methods of getting gain.
Presumably the average has been as pure there as it
has been elsewhere. Tne interesting feature is that
Mr. Bryan appeared in the midst of such surround-
ings as these—not attended by the laboring class at all,
but by these wealthy silver mine owners, all of whom
could truly say, in the words of the silversmith at Ephe-
sus, “bywhich craft we have our wealth”—and, while
advocating Denver’s purely selfish policy of doing some-
thing for silver, posed as the champion of the poor man
oppressed by the richer classes. Is not that to the
ordinary mind closely allied to insincerity? And what
shall we call this also from Bryan’s speech at the
dinner—*the oppressed of all nations prayed for our
success .? What shall we call that in the light of the
large vote for McKinley in the Eastern, the Middle
and the Middle Western States—in fact with trifling
exceptions in ail Northern States not producers of
silver? Could these oppressed millions have prayed
for him and not have voted for him? There is no cov-
ering the public takes less kindly to than to a cloak
of piety.

Ancther rumor this week has been that there is
dmgerof the disruption of the Joint Traffic Associa-
tion. This rumor would hardly bs worth referring to
except that it displays a singular lack of understanding,
on the part of those who give currency to such reports,
of the nature of the Joint Traffic compact. The intima-
tions of trouble among the trunk lines seem to rest on
no more substantial ground than that the Baltimore &
Ohio Railroad (which, as we showed last week, has
under its new management been greatly develop-
ing its business) has been carrying a larger per-
centage than usual of the east-bound shipments,
from which the conclusion has been quickly drawn
that the increase must be the result of concessions in
rates. As usual on such occasions, the views of the
freight agents are being given with considerable free-
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dom in the newspapers, and one of these officials is
quoted as saying: “ There is certainly something wrong
with the present east-bound situation, and unless the
trouble is remedied there will he a serious demoralisa-
tion in rates.”

Time was when such an utterance from the general
freight agent of one of the trunk lines would have
been highly Hgnificant. Then these agents had it
within their power to make their predictions a reality
—then they were allowed to alter tariff schedules
themselves, and hence could produce the very demor-
alization which they professed to fear. But all this has
been changed, and the opinion of a general freight
agent now carries no more weight than that of the nest
man—in fact not as much, since the freight agent
speaks as an interested party who sees things from a prej-
udiced standpoint. Under the Joint Traffic Associa-
tion agreem.nt the traffic 8gent3 have been shorn of the
power to alter rates at their own motion. Formerly
only a suggestion or insinuation like that above that
Borne line was catting rates was needed and the freight
agents would fall over one another in their desire to go
the supposed offender one better. Now these agents
can only bide their time—and talk.

The rules of the Association provide an orderly
method for dealing with cuts in rates, real or imagined,
and no road can deviate from the rates fixed by the
Association except on the action of its Board of
Directors. It should alio be remembered that
during the ten months since the Association
baa been in active operation, it has worked very satis-
factorily under quite trying conditions. We have passed
through a period of great business depression, when
there is necessarily a dearth of traffic and when, there-
fore, the temptation to practice irregularities is
unusually strong. Yet in this period the Association
developed no weak points. Again, the trunk lines
have had to meet new competition in the effort
of the Southwestern lines to divert a portioD
of the Western grain traffic to the Gulf ports.
This effort was largely successful, too. But
even under that strain the Association did not
succumb. Do such facts as these encourage
the idea that the Association is going to pieces now
when the conditions are all becoming favorable—when
business is improving throughout the country, and
when the Western roads have just advanced their rates
and formed a like association to that of the Joint
Traffic roads. Evidently Mr. Oaauacoy M. Dspew
voiced the opinion of all competent observers when he
answered an inquiry by saying that he did not think
the Association was in danger, and furthermore that
he did not believe the reports that there were any
intentional violations of the agreement on the part of
the Joint Traffic lines.

Railroad gross earnings for current weeks are already
beginning to improve. Much has been made of the
large losses which are being reported by the Chicago
Milwaukee & S% Paul Company. But a special cause
accounts for the looses on the roads in that section

of the country, These roads are not carrying
inch exceptional amounts of grain (more par-
ticularly spring wheat) as a year ago. The
spring-wheat crop in the Northwest was simply

phenomenal in extent last year. This was well shown
in the annual report of the Great Northern Railway
for the late fiscal year, where it appeared that that
system alone had transported daring the twelvemonths
ending -fane 30 1896 nearly 70 million bushels of
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wheat, or over one-seventh the entire wheat crop pro-
duced in the whole United States in the year 1895.
The present year the spring-wheat crop in the North-
west is also large, but falls below the extraordinary crop
of 1895. It is the smaller shipments arising from
that falling off, that explain the losses by the
roads in the spring-wheat country. Of course this
condition afftcts only a limited body of roads. The
St. Paul for the first three weeks of November has
fallen behind (as compared with last year) $526,514.
This seems large, and is large, hut if we look back we
find that in the same three weeks last year the gain
was $736,865, so that even after the decline there is an
improvement of $210,291 as compared with two

years ago. Notwithstanding the continued losses on
the spring-wheat roads, railroad earnings as a
whole, as stated at the opening of this para-

graph, are beginning to show improving compari-
isons. For the first week of November our table,
comprising 77 roads, recorded a decrease from 1895 of
1674 per cent; for the second week the decrease on 74
roads is only 8’08 per cent, and for the third week our
preliminary statement, embracing 48 roads, records
but 3-05 per cent loss. The returns of netearnings for
October, wtiich are now being received, are in many
cases quite unfavorable, hut the conditions which these
returns reflect are fast passing away—have in fact
already passed away to a large extent. Thus the
Southern Railway shows $94,119 decrease in gross,
$66,471 decrease in net; the Alabama Great Southern
$20,819 decrease in gross, $12,800 decrease in net; the
Cleveland Cincinnati Chicago & St. Louis $174,723
decrease in gross, $99,016 decrease in net; the Alle
gheny Valley $51,805 decrease in gross, $25,303 de-
crease in net; the Peoria & Eastern $56,189 decrease
in gross, $27,246 decrease in net. The Central of New
Jersey shows $5,936 increase in gross, $7,047 increase
in net, and the New York Susquehanna & Western
$11,304 increase in gross, $9,315 increase in net. A
four-year comparison for October for a number of

roads is furnished in the following.

ctober Earnings.------ —-------
1860* 1895. 1894. 1893.

Warnsof Rmd— 4 * * $

Alabama Gt. Southern... Gross 155,<119 176.638 158,003
Net 80,057 72,857 01,899

205.402 223,859
Net 87,267 95,009

.Gross 1,263,807 1,097,839
Net 549,603 344,118

.Gross 77,295
Net

S

190,001
84,282

1,303,023
583.220

257,207
112,570
1,257,871
542.550

Allegheny Talley. ... ...

Central of New Jersey. ...
77,451
21.593

1,250.460
320,829

160,743
6,991

63,959
10.579

1,327,435
35,306

196,574
49,339

75,054

Cleveland Canton & South.
18,422

15.000

Clev.Cin.Ch, & St. Louts.. .Gross 1,152,762
Net 256,350

.Gross 140.385
Net 22.003

232,075
107,807

655,250
286,141

1,8:16.705
740,131

g

A further advance in exchange in response to a con-
tinued demand for investment is a feature of the week.
On Tuesday there was an easier tone, due to a little
lover discounts in London, but the market promptly
reacted. A corresponding feature of the money
market has been that lenders on time have found good
employment for their money, loaning upon investment
sterling. Rates for money on call and on time have
dropped to very low figures and indications are that
the bank statement of this week will show important
gains in cash and in deposits, the movement from the
interior being large. Another feature is the payment
of gold into the Custom House for duties; this move-
ment began immediately after the election and has
continued almost uninterruptedly since. The signifi-

Peoria & Eastern........ 140.098
24,723
210,219
83,399
015,791
208,839
1,829,847
762.049
223,489
17,977

220,771
98,652
055,359
237,075
1,991.424
800,612
202,390
0.323

Net
601,192
210,088

1,685,546
639,385
239,575

41,343

Northern Central............
Net

.Gross
Net

Gross
Ne

Seut&tsL EMIway ...

Sum. Br. & Lykens Tal.....
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cance of such a movement lies in the fact that
since June 1894 no gold, or only a small fraction of 1
per cent of gold, has been received for duties. Before
that date and during the currency famine, beginning
with July 1893 and extending, though in a greatly
modified form, into the early part of 1894, gold was
again used for that purpose. It is said that there is some
talk at Washington of a renewal of the issue of gold
certificates. The idea of a re-issue probably has been
suggested by the fact that it would facilitate and there-
fore increase the receipt of customs in gold.

Money on call, representing bankers’ balances, has
loaned this week at 3and at 1 per cent, though the
lower rate was recorded after the demand on Tuesday
had been satisfied; and the supply has almost daily
increased. The average has been about 2} per cent,
and banks and trust companies quote 3 per cent as the
minimum. Lenders on time, as already stated, have
found good employment for their money this week,
loaning upon investment sterling, at 3J per cent for
sixty days, and it is reported that large amounts have
been so placed. There have also been some contracts at
4 per cent for sixty to ninety day on grain collateral.
Money on choice stock security has been loaned
for six months at 4 to 4J per cent, and the
quotations for stock loans are 3 per cent for 30
to 60 days, *34@4 per cent for ninety days to
four months and 4 per cent for five to six
months on good Stock Exchange security. Brokers
report the market almost bare of choice com-
mercial paper, though there is a very good supply of
acceptable names, most of which sell readily. Sales of

strictly prime four months’ single names have been °

made at 4 per cent. Quotations for paper are 4@4"
per cent for sixty to ninety day endorsed bills receiv-
able, 47@b per cent for four months commission
house and first class four to six months’ single names
and 5@6 per centfor good paper having the same
length of time to run. Business is reported as improv-
ing everywhere, collections are good and merchants
generally are not inclined to borrow.

The net gold in the Treasury on last Eriday was
$126,611,742, while the amount reported from Wash-
ington yesterday (Friday) wes $129,856,185. There was
an arrival of $2,160,000 gold at Sau Francisco on Satur-
day from Sydney, FT. S. W., and another arrival yes-
terday (Friday) of £425,000 ($2,125,000) from the
same place. As this has gone into the Assay Office it
will probably soon be turned over to the Treasury.
The net gold now exceeds the highest since the end of
1891, when it was $130,740,631. The deposits of gold
in the banks continue and the amount in the Clearing
House vaults is $40,800,000, an increase of $10,800,000
since October 31.

There has been no special feature in the European
financial situation this week. The Bunk of England
minimum rate of discount remains unchanged at 4 per
cent. The cable reports discounts of sixty to ninety
day bank bills in London 31 per cent. The open
market rate at Paris is > per cent and at Berlin and
Frankfort itis  per cent. According to our special
cable from London the Bank of England gained
£371,911 bullion during the week and held £36,050,-
848 at the close of the week. Our correspondent
further advises us that the gain was due to the import
of £27,000 from Portugal and receipts of £345,000
net from the interior of Great Britain.

The foreign exchange market was quite strong on
Monday in consequence of a continued demand for
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long sterling for investment, and one of the leading'
drawers advanced posted rates one cent. The range
that day wes 4 83@4 84 for sixty-day and 4 86i@4 87
for sight. On Tuesday, at the opening, there was
an easier tone, caused by aslight decline in discount
rates in London, but in the afternoon the market grew
firmagain. The range for Tuesday was 4 83£@4 84
for long and 4 87@4 87| for short. This was the
range also on Wednesday, while on Friday (Thursday
being a close holiday) the range for long was
483|@4 84- and for short 4 87/(5487£.  Rates
for actual business on Monday compared with
the close of Friday of last week were three-
quarters of a cent higher all around at 2 83@4 83t
for long, 4 86|@4 sef for short and 4 87@4 87£ for
cable transfers. Though the market was easier on the
following day, it was firm at the close, and no change
was made in rates for actual business. Ou Wednesday
the market was dull without any new feature, except
that long sterling was firm on easier discounts in
London and also because of the investment demand,
while short sterling and cable transfers were steady.
The only change in rates for actual business was an
advance of one quarter of acent in long sterling to
4 83£@4 83£. Yesterday (Friday) the rates were
unchanged, though commercial bills were one-quarter
higher. The following table shows the daily posted
rates for exchange by some of the leading drawers.
DAILY POSTED KATES FOR FOREIGN EXCHANGE.

Fri.. Mon. Tubs, Wed.. Thur. Fri,
Nov. 20. Nov. 23. Nov. 24. Nov. 25. Nov. 26. Nov. 27.

j 60 days. 83 83*-4  84-3* 83*

BrownBros...... iG> §6n  S7+  g7v7 87 87+
aring, f 60 days. 83« 83* 83* 83* S3*
Maggoun & Co.. (Sight).l... 87 87 87 87 87

Bank Britisn $60days. 83 83* 84 84 84
No. America. (Sight... 86* 87 87* 87* 87*

Bank of S60 days. 83 83 83* 83* < 83*.
Montreal....... 1Sight— 86* 86> 87 87 p 87

Canadian Bank (60 days. 83 83 83* 83* "
of Commerce. Es|ght.... 86+ g8* 87 87 o I f

Heldelbach, lek f60 days. 83 84 84 84 H 84
elheimer &Co (Sight.... 80* 87* 87* 87* 87*

g0days. 83* H 83* 84 ga*

Lazard Freres.. (S5 57 & 87 87 87+

Merchants’Bk. (60 days. 83 83* 83* 83* 84
of Canada...... Sight....  66* 87 87 87 87*

The market closed firm on Friday, with the posted,
rates 4 834@4 844 for sixty day and 4 87@4 874 for-
sight. Rates for actual business were 4 83£@4 834 for
long, 4 864@4 ssffor short and 4 87@4 874 for cable
transfers. Prime commercial bills were 4 82f@4 s$
and documentary 4 81f@4 82f.

The following statement gives the week’s movements
of money to and from the interior by the Mew York
banks.

Received by Shipped by  Net Interiorm
N.Y.Barite. N.Y.Banks. Movement.

$6,575,000 $4,129,000 Gain.$2,446,000'
1,341,000 411,000 Gain* 930,000

$7,916,000 $4,540,000 Gain.$3,370,000’
Result with Sub-Treasury operations, etc.

Week Ending Nov. 27,1896.

Total gold and legal tenders.......

Into

Week Ending Nove 27, 1896.
Banks.

Out of Net Changein
Banks. Bank Holdings.

Banks* interior movement,as above 17,9w;000 $4,540,000|Gain.$8,376,000 ¢
12,300,000 11,500,000|Gain. 800,000

$20,216,000 $10,040,000 Gain.44,170,000>

Amount of bullion in principal European banks.

Total gold and Legal tenders.......

Nov. 26, 1890. Nov. 28,1895.
Bank of
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
England...... 36,050,848 36,050,848 42,605.331 42,605,381
iTrance........... 77,284,863 49,274,611 126,559,474 78,208,747 49,411,86 127,050,605
Germany..... 28.964.000 14,482 000 43.446.000 30,370,387 14,776,613 45.147.000

Anst.-Hung’y 30.625.000 12,589,000 43.214.000 23,436,000 12.902.000 36.338.000

Spain....co. 8.528.000 9.908,000 18.496.000  8.004.000 10.820.000 13.824.000
Netherlands. 2.636.000 0,759,000 9.394.000 4.019.000 6,820,000 10.839.000
Nat.Belgium. 2,701,333 1,350,607 4.052.000 2.752.000 1,376,000 4,128,000

TeLthls week 186,789,044 94,423,278 281,212,322 189,455.465 96,106,474 235.561,989
Tot.prev.w’k 185,380.440 93,584,530 273,970,970 183,325,255 90,151,352 284,470.607
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THE RATE AGREEMENT AMONG WESTERN
ROADS.

The “Railroad Gazette” of this city in its issue of
last week printed in full the articles of agreement of
the new Western Freight Association. This new agree-
ment has not yet attracted attention commensurate
with its importance. It marks a distinct advance in
efforts of that kind among the Western roads. More
than that, it must be classed with the most important
moves ever taken by the railroads of the United States
in the direction of the maintenance of rates and the
establishment of harmonious relations among the
roads, ranking on a par in this respect with the action
of the trunk lines in creating the Joint Traffic Associ-
ation. The publication of the text of the agreement
enables one to aee its scope and character, and brings
to view the very comprehensive nature of the arrange-
ment.

Like the Joint Traffic Association, upon which it is
modeled, the new Western Freight Association is the
outgrowth of necessity. During the summer rates on
Western roads were so badly demoralized that, to
avoid general ruin, it became imperative that vigorous
measures should be taken to check the demoralization.
The managers of the roads had been acting as if they
thought themselves absolved from all agreements and
understandings, many of them proceeding entirely on
their own initiative in the making of rates. When
the situation reached an acute stage the presidents
took things into their own hands and engaged in the
task of providing a remedy. All previous agree-
ments had proved but ropes of sand, so something
stronger and better, and more surely adapted to meet
the requirements of the situation, was called for.
Appreciating this, the presidents bent their energies
accordingly, and the present agreement is the result.

One provision of the Joint Traffic Association
is absent in that of the Western Freight Association,
namely that which refers to the establishment of joint
agencies. Bnt this wes a tentative rather than an
obligatory proposition even in the Joint Traffic Associ-
ation and still remains to be carried out. There are
some other points of dissimilarity between the two
associations to which we shall presently advert, but
the differences do not relate to essential particulars, and
many of the clauses are identical, word and phrase.
The strongest and best feature in the one association
as in the other is that which takes authority to make
changes in rates entirely out of the hands of the officials
of the roads, and places it with the boards of directors
of the different roads. Says Article 13 of the new
agreement: ** No company shall deviate from or change
the rates, divisions, rules or regulations fixed by the
Association except by resolution of its Board of Direc-
tors, which shall not be effective until six days after
its adoption.”

Of course the clause quoted does not absolutely
prevent changes in rates, only if they are made
they must be made in the way indicated; as a
matter of fact the legality of an arrangement
which sought to divest a company of this and
other functions necessary to its continued existence
as a separate corporation would be open to serious
question. Bnt such a provision as that referred to is
important because it insures deliberate and carefully
considered action instead of reckless and hasty action,
and moreover makes the decision dependent upon the
judgment of a number of councillors instead of upon
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the whim and impulse of a single individual. With
the roads bound by such a requirement rate wars may
not be altogether prevented, but they will certainly be
rendered much less likely. The time which must
elapse before a change made by the directors of a com-
pany can become effective is shorter in the Western
Freight Association than in the Joint Traffic Associa-
tion, being only six day3 as will be noticed from the
extract above, as against thirty days by the terms of
the latter association.-

The methods of work are somewhat different in the
two associations. The Western Freight Association
covers only freight business, the Joint Traffic Associa-
tion embraces both passengers and freight. The former
provides for two governing boards, namely an Execu-
tive Board consisting of the presidents of the roads
parties to the agreement, and a Board of Administra-
tion appointed by the Executive Board and consisting
of five members, one of them the Chairman of the
Association.  The Joint Traffic Association, on
the other hand, possesses three governing boards—a
Board of Control composed of the presidents of the
roads, a Board of Managers, consisting of nine members
(including the Canadian Pacific ten), one from each
of the nine systems designated in the agreement,
and a Board of| Arbitration. In the Western Associa-
tion the active working body is the Board of Adminis-
tration, in the Joint Traffic Association the Board of
Managers, and both remain in continuous session. The
constitution of the two boards, it will be observed, is
radically different. While there is much to be said in
favor of the plan of the Joint Traffic Association,
under which each leading system is given representa-
tion on the Board of Managers, on the other hand a
smaller body like that provided in the Board of Ad-
ministration of the Western Freight Association has
the advantage arising from compactness of organiza-
tion, a quality which always tends to increased effic-
iency; besides, to have attempted in this instance to
adopt the Joint Traffic idea would have produced a
body so large as to be unwieldy.

The absence of arbitrators is a novel departure. But
the only effect is to increase the work devolving upon
the presidents acting as the Executive Board. By the
Joint Traffic agreement the action of the Board of
Managers as to rates and fares (except differentials) is
subject to appeal to the Board of Control, and their
action as to differentials and all other questions is sub-
ject to appeal to the Board of Arbitrators. In the
Western Freight Association the action of the Board
of Administration as to all matters is subject to appeal
to the executive Board. At the same time article 3
sec. 4 of the agreement says that “it shall require the
unanimous action of those present to adopt any propo-
sition coming before the Executive Board.” This is
much more stringent than the requirement in the
Joint Traffic Association (where only a three-fourths
vote of the Board of Control is required, and where
in the Board of Arbitrators avote of two out of the
three members of the Board controls), and would al-
most seem to preclude the possibility of overruling the
action of the Board of Administration. The latter
Board itself can decide questions only by a four-fifths
vote. In the Board of Managers of the Joint Traffic
Association a three-fourths vote is required.

In addition to doing without a Board of Arbitrators,
there are no Commissioners in the Western Freight
Association, while in the Joint Traffic Association
there is provision for three of them. The Western
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Association rules, however, say that a Rate Committee
shall be constituted, to consist of a duly accredited
traffic officer from each of the roads party to the
agreement.  The recommendations of this Committee,
though, become effective only when approved by the
Board of Administration, and the Chairman of the
Board names the date when they shad take effect.
The duties of this Board of Administration are
very extensive; in effect the management of all
the affairs of the Association is in its hands.
It controls the vrates, rules and regulations,
determines the divisions of rates with connecting lines,
decides the course to be pursued with reference to
companies not parties to the agreement, hears and in-
vestigates complaints, acts on its own motion or that of
others, and generally is vested with all the various
functions and powers appertaining to the Association.
We notice, too, that the Board is * charged with the
duty of securing to each party a fair share of the com-
petitive traffic so far as can be legally done.” The
language is almost the same as that employed in the
Joint Traffic Association in the corresponding provi-
sion, but in this case, as in the other, no means are
indicated for attaining the end desired, the matter
beiDg left to the judgment and ingenuity of the Board.

In giving .the Board of Administration power to
nvestigate complaints, &c., it is provided that the
Board ““ may require the affidavit or sworn statement
of any traffic or other officer or agent of either one or
more parties hereto, on any point or question deemed
pertinent to the complaint.” In the Joint Traffic
Association it will be remembered the clause calling
for sworn examinations was omitted in the draft of the
agreement as finally adopted. The compact of the
Western Association also contains the proviso that “ if
such affidavit or sworn statement be not furnished by
the officer or agent of the line complained of within twenty
days after being called for, the guilt of such line shall
be considered as admitted by it.” Furthermore it is
declared in one of the articles of agreement that
* obedience to the orders of the Board of Administra-
tion first and appeal or protest (if any) afterward,
shall be the invariable rule.”

A working fund of $15,000 is provided to defray the
expenses of the Association. In the case of the Joint
Traffic Association the requirement was a deposit of
$5,000 by each company. As to forfeitures and fines
for violation of the agreement the amount is made de-
pendent on the gross earnings of the transaction in-
volved, but the maximum is not to exceed $2,500
for each offense. In the Joint Traffic Association the
amount is left to the discretion of the managers, the
maximum being $5,000, except where the gross earn-
ings from the transaction exceed that amount, and
then the managers may impose a fine up to the amount
of such gross earnings. Any party retiring from the
Association before the expiration of the agreement, ex-
cept by unanimous consent, is to forfeit its interest in
the Association funds ; but if a company fails to pay
its forfeitures within 15 days after the decision of the
Board of Administration, then any other company
may withdraw from the agreement on giving 30 days
written notice to the Board, and such company so
withdrawing is to be entitled to its share of the Asso-
ciation funds. These provisions are in all respects
like those in the Joint Traffic Association.

As in the case of this latter association, too, though
in a more sweeping manner, it is declared (article 19)
that ““ authority conferred upon either of the Boards
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hereby created shall be so construed and exercised as
not to permit a violation of the Inter-State Act, the
lans of any State, or other laws applicable to, or
provisions of the charters of, any of the parties hereto,
and the Board shall co operate with the Federal and
State railroad commissions to secure stability and
uniformity in rates and rules.” The term of the
new association is not as long as that of the Joint
Traffic Association. It went into effect November 2
and is to continue in force until December 31 1898,
and thereafter subject to 90 days’ written notice; but
it is expressly provided that such notice shall not be
given before December 31 1898. The Joint Traffic
Association runs for five years from January 1 1896,
and then becomes subject to 90 days’ notice of termi-
nation.

It will be seen that the agreement is very broad and
comprehensive, and is drawn in such a way as to give
it conspicuous strength—in some respects greater
strength even than the Joint Traffic Association. The
character of the agreement, too, must be accepted as
evidence of the spirit and resolution that guided the
Presidents in their efforts. Altogether it looks as if
they had succeeded in providing a lasting and effective
arrangement for overcoming the difficulties that have
beset all previous arrangements of this kind, and
rendered them futile. There is good reason there-
fore for thinking that great benefits will follow from
its workings. Thus far certainly it has not
disappointed expectations.  Besides bringing about
a restoration in rates, it has put the affairs of the roads
on a better basis than they have been for a long time
past. This is of the utmost importance at the present
moment. For with trade reviving and crops large,
the roads are sure of a heavy volume of business, and
it is in the highest degree desirable that in moving
this traffic they shall not fritter away their profits in
a senseless strife among themselves.

ENGLISH BUSINESS VIEWS OF THE ELEC-
TION—INDIAN FAMINE-MANCHESTER
SHIP CANAL AND AMERICAN TRADE.

Manchester, Nov. 18, 1896.

Intelligence of the result of the Presidential election
was received in Manchester and throughout the king-
dom with manifest, though not quite universal, satis-
faction. There were a few, but very few, bimetallists
who had persuaded themselves that the success of Mr.
Bryan would advance international bimetallism. But
for the most part the leading advocates of the joint
standard saw very clearly that free coinage in the
United States would prove a hindrance rather than a
help to the restoration of the joint standard on an
international basis. Accordiogly the British Bimetallic
League, immediately after the election of Mr. McKinley
was assured, issued a congratulatory pronouncement,
and this has been followed by similar declarations from
the bimetallic leagues of Germany and France.

The contiugency of a much more restrictive customs
tariff, as a consequence of Mr. McKinley’s triumph,
and of a Republican House of Representatives, with
possibly a Republican majority in the Senate, has been
very little discuss d. Tae prevailing view appears to
be that the popular mindate at this election has refer-
ence exclusively to the monetary question, that neither
the President-elect nor the majorities in Congress can
extract from the mandate any authority for a radical
change in the tariff, and above all, that the desire for
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repose and abstinence from violent political agitation
is likely to discourage serious tariff movements for a
considerable time to come. In some directions, no
doubt, other ideas have been expressed, and it has even
been suggested that large imports of European manu-
factures will be seen during the next twelve months in
anticipation of an advance of duties. Such notions
are, however, rarely met with.

Nor, as a matter of fact, has the demand for British
productions for the United States since the election
shown any sign of a “boom.” Textile manufactures
are certainly being bought more freely by the American
houses than during recent months, but neither in Man-
chester nor in the Yorkshire woollen and worsted
goods markets, nor in the linen market of Belfast, has
any considerable increase of business for the States
ensued. Usually, too, the buyiag has been for early
delivery, confirming the current reports that stocks of
imported manufactures on your side of the Atlantic
have become rather attenuated during the last few
months, and that the requirements are urgent rather
than large. Similar intelligence reaches me from the
English pottery districts whence the exports to the
United States have not yet begun to show any expan
gion. In all directions, however, tha hope is enter-
tained that a decided, if gradual, improvement will
take place before long. Meanwnhile it is interesting to
notice the official statistics of the exports of British
productions to the United States during the quarter
and three quarters ended September 3Uth of this and
last year which have been issued within the past tea

days:

------ Quarter ended--—-—--- --— XiM months ended

Sept. 30. Sept. 30.

1806. 1895. 1898. 1895.
EXpOrt*. ... 34.874,827 £7.311.109  315.927.133 321,015.620
Decrease In1898. 2.837.482 5.088.487

Decrease per cent 37-7 212

There can be no doubt that the exports during the
first half of 1895 were unusually large because of the
extensive demand for imported goods which arose in
the United States after the present tariff came into
operation in August 1894. But the decrease of 37°7
per cent in the exports thither in the quarter ended
September 30th can hardly be ascribed to any other
cause of so much importance as the great disturbance
of business occasioned by the Presidential campaign.
Hardly less interesting ia the official statement of im-
ports from the United States to this country in the
last quarter and three-quarters. The figures are:

Quarter ended ------- .
Sept. 30.

1895.

Sine months eiuted— .
Sept. 30.

1898. 1896. 1895.

Import*........... £20.085.071 £15,887.791 £71.938.025 £62.977,466
Ino. In 1898... 4.177.2S0O 8,960,559
Ino. per cent.. 26-2 142

It is quite obvious that, apart from other important
influences, the very great changes in the volume of in-
ward and outward trade between the two countries
shown in the two preceding tables, especially during
the last quarter, must have had much to do with the
power of the United States to draw gold from this
side for several months past.

The telegraphic intelligence from ladia with refer-
ence to the food harvests is becoming increasingly
serious. The scantiness and complete absence over
wide areas of the later autumn rains in the northern
half of the Dependency has made it certain now that
wide tracts of country not supplied with means of ir-
rigation, or not exceptionally favored, can grow little
or no grain this coming winter.  And since, in North-
ern India, the winter food cropa are of greater conse-
guence than those grown during the summer, famine
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more or less severe is inevitable. It is now almost too
late to sow grain with the hope of germination and
subsequent growth and maturing under the winter
rains, should they come later, in time for reaping in
March and April. If not ripe then they would simply
wither on the approach of the hot season which sets
in during the latter mouth. Efforts are being made
to encourage the cultivation of quickly-growing
*“snatch crops,” and shipments of carrot seed to a
large amount have been made by the India Office in
London at the request of the Indian Government for
gratuitous distribution among the cultivators, the
carrot having baen found, on former occasions, a very
serviceable article of food supply in Northern India,
because it can be rapidly grown, in an emergency, even
when the winter rains are deficient.

But of course the Government is not limiting its
operations to remedial measures of this kind. For
many years the whole civil service of the country has
been provisionally organized, from the village “ pat-
wari” or headman to the chiefs of the administrative
departments in Calcutta, with a view to forecasting
and dealing effectively with a failure of crops in any
part of the *country. “ Famine codes” providing for
the prognostication of scarcity, and prescribing the
duty of every grade of officer in the service in meeting
it as it approaches, have been in existence and have
been constantly revised and perfected during the last
seventeen years. The produce of the crops and the
stocks of grain in each locality are recorded, and the
advent of distress is everywhere known and the princi-
pal departments are precisely informed of all these

- particulars. Useful work is furnished to the able-

bodied poor, from the digging of wells to the construe -
tion of railways and canals, and gratuitous relief in
money is given to those incapable of pro’onged exer-
tion. Within the last three months 100,000 village
wells have been made in the northern provinces at the
expense of the Government. All this service will en-
tail an important additional draft upon the Treasury
of British India, and as the rulers of the native States
have to a considerable extent adopted similar measures,
their outlay upon famine relief will also be large.

The importation of wheat from the United States is
an auxiliary to famine relief never before known, and
it has already had a most beneficial effect in keeping
down prices of grain in the local markets throughout
the afflicted provinces. It has been suggested in a
telegram received from India three days ago that to
some extent American maize may be profitably im-
ported. Maize is but scantily gromn in India, but it
is stated on the authority of a missionary stationed at
Caddapih that it would form an excellent substitute
for 3ome of the miscellaneous grain foods and pulses
consumed in Central and possibly Northern India, and
would there be preferred to rice. The experiment of
sending maize to India is certainly worch trying iu
view of its comparatively low price.

Manchester merchants engaged in th9 export of
cotton goods to Inlia are confirms! in the opinion
which has been growingly prevalent among them for
some weeks past, that the famine will appreciably
lessen the distribution of cloth in the. Dependency for
some months. They continue to buy very cautiously,
therefore, and the districts in Lancashire waere India
descriptions are chiefly produced are realizing the
effect in the shape of scanty orders. It is estimated
by competent authorities that in the northern part of
the county, where weaving is chiefly carried on, the
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number of looms stopped is 30,000. This is only equal
to about s per cent of the whole number usually at
work in Lancashire and Cheshire, but the proportion
is not unlikely to increase perhaps to an important
extent. It is therefore all but certain that the con*
sumption of cotton, particularly of American, which
is almost exclusively used in the production of the
lower qualities of goods shipped to India, will be con-
siderably reduced in England in consequence of the
famine and the slackness of demand for some other
markets, during the next few months at least.

A further change of importance produced by the
scarcity and dearness of food in India is the increased
supply of money required to carry on the grain trade
and the stringency at the chief monetary centres—Cal-
cutta and Bombay. This subject has been dealt with
at some length in previous communications, and it is
necessary only to add that the rate of discount at these
centres continues to rise, and with it the quotation of
Indian exchange for telegraphic transfers, which has
now reached Is. 3fd. per rupee. Two months ago it
stood at Is. 2 3-16d. The advance has therefore been
1 7-16d. per rupee, or at the rate of fully 10 per cent.
The minimum limit of Is. 4d. per rupee, at which it
was the object of the Icdian Government to keep the
gold value of the monetary unit of India when the
mints were closed to the coinage of silver on June 26
1893, is now apparently in prospect. What will
happen if the limit should be reached or exceeded ?
Bearing in mind the chief cause of the rise, viz., mone
tary stringency in India, it must be a main object of
the Administration to increase the supply. This may
be done in either of two ways. When the mints were
closed, the Government announced its readiness to
give 15 rupees for every sovereign tendered in exchange
—the exact equivalent of Is. 4d. per rupee. The
intention then was to obtain gold with a new to the
establishment of agold standard in India. No prog-
ress was made in this direction, however. If on
the attainment of the limit in the present emer-
gency, sovereigns are tendered, the rupees paid

out will be taken from the Treasury balances,
which are always large. Meanwhile it is un-
derstood that the Indian Government will have

to borrow in London in order to supply the
funds required for famine relief and the construction
of public works, and that the sale of Council drafts
in London will be reduced or suspended. This course
will tend to drive up the exchange still higher, because
the means of remittance to India will be Lessered. It
may also encourage the export of British gold coin to
the Dependency. At the same time areduction or sus-
pension of Council drafts will reduce the payments of
rupees out of the Treasury in the encashing of the
drafts sold, although this influence will be more or less
counteracted by the distribution of money throughout
the distressed districts in relief operations.

The other way of meeting the stringency is the open-
ing of the mints either for coinage exclusively on be-
half of the Government or for coinage on behalf of
the public. In either case an increased demand for
silver must ensue. The monetary position in India is
clearly just now a subject of much interest, and it is
likely to be actively discussed very soon because of the
important and varied issues involved in it.

The traffic of the Manchester ship canal continues
to show a marked increase upon that of last year, and
the imports of produce in vessels sailing directly from
United States ports are growing rapidly. The follow-
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ing is a statement of the number of tons of merchan-
dise carried, inward and outward, over the canal, and
the receipts for canal dues and other services in the
ten months ended October 31 of this year and last.

£ Tons.
127,600 891,165
4,874

1,001
133,475

OTI8.
Scargoing trafflo___ ....1,225,309
Barge traffic....... coeee 259,966

104,144
12,179 7,790
145,654 1,105,572 111,934
The increase in the weight of merchandise of 379,-
703 tons is equivalent to 34*3 per cent. At this date
last year scarcely any American cotton had been landed
oa the quays here, but up to the :2th instant the
receipts during the current season amounted to 21,332
bales, besides 10,778 bales of Egyptian cotton, all
directly from Alexandria. Nine steamers are now on
the ocean bringing about 36,000 bales from New York,
Galveston, New Orleans and Mobile, and many others
are loading or chartered to follow. Considerable
guantities of American wheat, maize and miscellaneous
produce have been discharged from vessels sailing from
United States ports and the American grain trade here
promises to become important as soonas the elevators
now projected have been built. So far no American
cattle have yet been landed from steamers arriving at
Manchester, although the City Council has erected
commodious and excellent lairages. The Manchester
and District Butchers” Association is anxious that this
branch of trade should be begun without delay. Its
members purchase at Birkenhead about 3,000 head of
cattle, chiefly American, per week, and the cost of
bringing them to this city is so considerable that steps
are being taken with a view to the establishment of
imports by steamer from American ports to the Man-
chester docks.

Bents &sundry reoeipts.

DIMENSIONS OF PUBLIC LAND SALES.

Following our custom of the past, we have ob-
tained from the Commissioner of the Land Office at
Washington a statement of the public land sales for
the late fiscal year. These land sales have greatly
dwindled in magnitude in recent years, and hence are
of smaller importance than they were in the not very
remote past.  Still, the disposals are by no means in-
significant even now, and it is always interesting to
have the record, especially as the falling off in these
sales (and also in those by the railroads) indicates one
of the particulars in which the situation differs greatly
from a few years ago.

All the conditions and circumstances within recent
periods have tended to reduce the takings. There has
been for one thing comparatively little new railroad
building, so that land previously inaccessible has re-
mained inaccessible. Then the agricultural situation
has been unfavorable, prices being very low, thus offer-
ing little inducement to devote new land to agricultur-
al purposes. Besides this, of the land immediately
suitable for occupation and settlement the best and
most desirable sections have undoubtedly in great
part been disposed of. Finally through changes in
legislation it is no longer possible to acquire pub-
lic lands in so many different ways as before, or
to the same aggregate extent. As pointed out
by us on previous occasions, by the act of March 3
1891, both the timber culture and the pre-emption
laws were repealed, and since then those wishing to
acquire ordinary farming or agricultural land have
been restricted to the method provided in the home -
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atead lans. Formerly it wes possible for a party to
make both a pre-emption and a timber-culture entry
of 160 acres each in addition to ahomestead entry,
giving 180 acres altogether; now a homestead entry of
160 acres is the maximum, and neither a pre emption
nor a timber-culture entry can be initiated.

While the takings have been small in all the mire
recent years, it appears that the total for the twelve
months ending June 30 1898 wes the smallest yet
reached in the present downward movement. The
amount wes 5,297,031 acres. This is nearly equal to
the area of Massachusetts, which shows that the occu-
pation of new territory has by no means come to an
end. But as lately as 1887-88 the takings reached
16,319,076 acres, and in 1886-87 and 1885-86 17,406,658
acres and 18,309,942 acres respectively. As a matter of
fact we would have to go back nineteen years to find
a total as small as that for 1895-96. It should
be explained that the method of compiling the figures
is the same as in other years—that is, we include simply
the sales for cash and under the homestead and timber-
culture lans. This means that we seek to show only
the land presumably entered for cultivation and settle-
ment. Large amounts of land are each year patented
to the States or certified to the railroads, but these
involving merely a change in possession (the lands
remaining to be disposed of by the new owners) are
not included by us in our totals. The following shows
the course of the sales during the last six years accord-
ing to this method. Wk give the amounts separately
for each of the thre? leading classes—for cash, under
the homestead law and under the timber-culture laws.

FL'BUC LANDS SALKS.
TsaretuTeSi*ru9o0. 1896. W, | 1893. 1802, | 1301.
Acres. Acres. Acres, j Acres._| Acres. | Acres
8ole* forcaah 416,437  612.448 1.401.857 1,571,426 2,142,539

H entriM .l 14680.015 3.000,491 8.616.968 7.718,002 3..M0.S91
Tkmb -culture#01. 1.226 35 10.989 41,375 969,006

5JW7.031 'aM MU *.063.62) 8,224.6*7 9.330,883 8.151,939

As would be expected, the timber-cultureentries have
almost disappeared, the trilling amount reported in
the late year representing presumably proceedings in-
itiated while the law wes still in effect. The sales
for cash (in which the pre-emption entries have always
been included) were a little larger than in 1894-95 but
yet reached only 464,890 acres. The homestead
entries make up the bulk of the takiugs and aggre-
gate 4,830,915 acres, which, however, is the smallest
for all the years given.

As regards the distribution of the sales among the
different States and Territories, totals of one to two
million acres for the leading States used to be quite
common. Now even half a million is rare, Oklohoma
being the only one among all the States and Territories
that reports an aggregate for 1895-96 as large as that.
The following furnishes a comparison for the last
seven years for every State and territory in which there
is any public land.

»t»FO<*At* OF | CRttC LANDS FOB CASH AND UNDER THE IIOMESIKAD
AND TIMBEE-CCLTORB L1WS BY FISCAL YEAUS FROM JULY X,
1850, TO JURE 30, 1890.

States 4 isjo-ei.  1*91-92, 18994)3.  1993*94.  1894-95.  1395-96.
Tee's.
Acres. Acres. Acres. Acres Acres. Acres Acres.

Ala....... anjBfio 333.602 205,580 149,173 251.011 115.331 139,764
Aflao‘a 117*843 S9.127 140.603 152.427 62.554 78,036 96,910
Ark*n* 339«e«>  806.717 281,660 250.2H8 290,948 823,959 384.000
Callfor.  770,20H 715348 644372 39.1,977 800.108  24C.116
Colon 940.237 535904 496380 60B.111 279,105 273,040 210,420
Dakota-

N.Dak. 442330  330.071 IBOSBS  61434F 370,412 857.997 434,513
8. Dak. M fR 470,756  W..277 810301 407,203 250.956 230,471
Florid*. 153,880 196711  15%31* 1*8363 121538  103.299 145,743
Idaho. vmM * 339.961 251.731 860,1 < 161.804 215.684 872,517
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Sltatles <€ 1889-00. 1390-91. 1891-92. 1892-93.  1893-94.  1894-95.  1893-90.
ev's.
Acres. Acrc. Acres Acres. Acres. Acres. Acres
lowa___ 3,374 4.865 3,159 2,394 1,075 2,162 3,013
Indiana 3 81 3 42 74
Ilinois. 196 516 44 455
Kansas. 696.046 375,651  401.284 492,727 138,052 53,571 05,296
Louis'a. 167,611 163,147 131,807 147,014 130,720 126,711 146,034
Mich'gn 120,619 110,959 104,102 104,749 71,296 66,308 44,557
Minn'ta 277,750 288,848 452,978 400,869 361,221 377,909 467,477
Miss’'pl.. 283,707 233,729 182,041 143,999 103,523 130,807 185,378
Miss'ri.. 187:787 200,410 218,817 199,298 206,252 203,592 228,198
Montan 314,562 294,551 413.830 377,450 221,104 240,830 311,925
Nebras.. 1,250,192 575573 667,055 529,612 256,964 189,840 156,423
Nevada. 4,133 3,919 4.928 2,984 733 2241 2,255
N. Mex. 170,580 157,695 161,825 132,075 95,629 80,747 88,719
Ohio.... 186 275
Oklah'a. 1,083,691 890,874 1583,135 855,018 3,770,496 981,455 550,236
Oregon. 651,101 728,343 607,087 551,110 306,359 240,006 219,642
Utah ... 161,310 126,947 136,640 151,504 107,378 127,073 131,270
Wash... 903,065 900,056 569,332 473,824 322,740 306,424  228,801-
Wiscon. 87,407 177,542 140,935 100,584 104,933 108,912 98,003
Wyomg 183,153 162,327 149,227 142,475 111,514 137,838 120,961
Gr.tot.. 10,021.652 8.151,939 9.328,863 8.224,617 8,663,625 5,429.517] 5.297,031

In connection with this record of the sales, it will be
interesting to see how much public land still remains
in possession of the Government.  Accordingly we
present the following table taken from the report of
the Commissioner of the Land Office, showing the
vacant public land on June 30, 1896.

VACANT PUBLIC LANDS IN THE UNITED STATES JUNE 30, 1896.
# Surveyed Unsurveyed Total,

stale nr Territory. land. land. area,
Acres. Acres Acres.

.......... 601,813 601,813
Arizona 43,841,951 56,868,141
4,122,023
9,841,573 45,239,502
4,600.483 40,209,278
FlOorida s s e 1,653.863 174,382 1,818,245
......... 9,822,770 36,955,707 46,278,477

*
1,(0}.2,213
Louisiana 65,018 917.641
527,137
Minnesota 3,711,088 7,152,860
AAAAAAAAA 529,313 529.313
617,245
Montana ... 55,243.687 71,762,087
10,707.426 121,000 10,829,026
Nevada ... .. 28,781,748 32,832,050 61.613.798
Now Merit < 14,525,868 57,228.418
North Dakota.. . 12,870.55-4 9,982,552 22,353,106
Oklahoma.... 6,886,274
Oregon . 24,006,307 12]426,386 36.492,643
Scuta Dakota.. 2,359,390 13,389,353
o i By nneg
WASRINGLON oot 644,699 544,699
WYoming .. coeees e 7,789,588 50,531,504
Grand total....... .. 816.651,861 283,388,810  600,040.671

~Register a- .reecivei report no vacant public lands.

ate is exclusive of Ohio, Indiana and lllinois, in

Neie.—This c% ro
which, if any public Tand remains, it consists of a few small isolated
tracts, it isexclusive of Alaska, containing 577,390 square miles, or
369,529,600 acres. It is also exclusive of military and Indian reservar
tiona, reservoir site and timber reservations, and tracts covered by
selection-, filings, railroad grants and claims as yet unadjudicated, a
portof iuay in the future be added to the public domain.

Those who have thought that the Public Domain
wes exhausted may be surprised to hear that the esti-
mates show over 600 million acres still comprised
within it—an amount equal to nearly one-third the
entire area of the United States. But the mistake
should not be made of supposing that this represents
so much available land. As a matter of fact very little
is known regarding the character of most of it. Large
amounts are arid, other large amounts are mountain-
ous, aud about one-half of the whole 600 million acres
has not even been surveyed as yet.

THE TRADE SITUATION
JAPAN.

* (COMMUNICATED.)

It is necessary as Well as interesting to consider the
causes that led to China’s awakening, for it is a fact,
that the Middle Kingdom, hitherto an inert mass, is
now on the move. Keen and alert England- does not
let the opportunity slip by, and is even now reaping a
harvest brought about by the new conditions. Oar
merchants and manufacturers may derive profit from
a thorough understanding of the situation.

Prior to the peace of Shimonoseki, the Chinese
mandarins had appropriated the right of mining and
manufacturing. No other subjects of the Emperor
could engage in either of these profitable industries, -

IN CHINA AND
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nor was any foreigner allowed to own or open afactory.
Besides this, while the import duty, as regulated by
treaty is almost uniformly 5 per cent ad valorem, the
petty magistrates along the rivers and canals main-
tained the right to levy atoll upon all merchandise
passing through their respective territories, and as this
toll was exacted with great frequency, it was really
equivalent to a prohibitory tariff. The consumption
of foreign or imported goods wes therefore limited to
the open ports, and the territory immediately adjacent
to them. Yet so great was the demand and so
flourishing the trade even in this limited market that
the receipt of the customs duties is deemed ample
security for all the foreign loans contracted by China.

The clauses of the treaty of peace between China
and Japan not only opened the eyes of the mandarins,
but abolished their privileges where they interfered
with foreign enterprise. Marquis Ito, the Japanese
plenipotentiary, insisted upon the insertion of these
two clauses:

1. The right of Japanese subjects to manufacture in
the open ports of China.

2. The abolition of the li-kia duty, or internal toll,
upon all Japanese goods.

Now, It® must have known, and in fact did know,
that by the “ favored nation ” clause of China’s treat-
ies with other Powers, no privilege could be granted to
any nation that wes not shared by all alike. This
treaty, therefore, gave foreigners the right to manu-
facture in China ; and since labor, coal and transport-
ation are all cheaper in China than in Japan, the
industries now created and to be established in the
near future will prove serious competitors to those
operated by the Japanese in Japan. Several foreign
firms at once availed themselves of the newly-acquired
privilege. The American Trading Co. of this city at
once organized a company with a capital of 1,000,000
taels (1 tael=73c.) to build and operate a cotton mill.
Messrs. Jardine Matheson & Co., one of the oldest and
wealthiest, houses in the Par East (with a branch office
in Wall Street), also organized a company with the
?ime capital and for the same purpose. And since that
time numerous factories have been erected in Shang-
hai, owned and operated by foreign firns.

While the Chinaman may be worthless as a soldier,
there is no nation more keen to see and seize the oppor-
tunity to make money, while Chinese merchants, to their
honor be it said, are reliable and faithful in redeeming
their promises. Such a people must have seen the
profits derived from manufacturing; and indeed Li
Hung Chang has received very valuable dividends from
his cotton mill in Shanghai and his silk filatures in
other parts of China. It was this that induced Chang
Chih Tung, the viceroy of the two Kiang provinces,
near the mouth of the Yang tse river, toinvest in a
large cotton mill which was purchased from Messrs.
Hetherington of Manchester, England, and it is more
than probable that new mills will be erected in every
part of China, so that the home-spun cotton worn by
the millions of the interior will be replaced by machine
made goods.  The fact is that machinery of all kinds
is now in constant and growing demand in China, and
our manufacturers will do well to be alive to this
opportunity.

The question arises : Can American manufacturers
compete with those of Europe in the markets of the
Far East ? The answer to this question was furnished
by several enterprising firms, as for instance by the
Baldwin Locomotive Works of Philadelphia, Pa. That
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firm, after the World’s Fair at Chicago, sent out a
trusty agent in the person of Capt. W. H. Crawford.
Prior to his arrival only English-made locomotives
had been used on the railroads of Japan. But Capt.
Crawford has sold some one hundred and twenty en-
gines to the Japanese Government and private railroad
companies, and the Baldwin locomotive bids fair to
acquire a valuable monopoly in that go-ahead country.
Recently the same firm has signed a contract with the
Chinese Government to furnish a number of their
locomotives.

Speaking of railroads and railroad construction,
reports come occasionally from across the continent of
concessions being granted to foreigners. These reports
should be taken with more than the average grain of
salt. Any one at all conversant with Chinese affairs
knows that the rivalry between Li Hung Chang and
Chang Chih Tung clashed in the railroad question.
Both of these influential mandarins were agreed as to
the necessity of railroad construction, but the viceroy
of Pechili advocated the admission of foreign capital,
whereas Chang Chih Tung insisted upon the employ-
ment of Chinese capital only, and that the railroads to
be constructed should remain under Chinese control.
It is true that through Li Hung Chang’s influence his
rival was made viceroy at Nanking, and that he wes
told with a sneer to go ahead and build his railroads;
and it is also true that the work thus far has been
performed in a dilatory manner. But it must be re-
membered that Li Hung Chang’s influence, for some
years past, has been paramount only in foreign affairs.
How great it is in home guestions may be judged from
the fact that seven years ago his son-in-law wes ban-
ished to the Russian frontier for bare-faced peculations,
and Li Hung Chang’s influence has not been able to
obtain his pardon or recall. The Chinese mandarins
are aware that railroads must be built; but unless
China is dismembered, foreigners will derive no benefit
from it except in a market for construction materia
and rolling stock. The only concessions in the Far
East are in Corea.  The American Trading Co. received
one for constructing a railroad between Chemulpo and
Soul, the capital, and a French company secured the
right to build one between Soul and Gin-seD, a port on
the northwest coast.

The abolition of the li-kin duty, briefly referred to
above, has really opened China as far as goods manu-
factured abroad is concerned. This accounts for the
wonderful increase of foreign importations in Shanghai
and the other open ports. In cottons of American
manufacture the result is astonishing, and while at the
present time only a coarse grade of cotton is manu-
factured, specially for the Chinese market, it is to be
regretted that no concerted effort is made to establish
a market for our finer cottons.

The increase of the steamship lines across the Pacific,
while the competition has lowered freight rates, serves
to demonstrate the value of the Oriental trade. Prior
to 1875 the Pacific Mail SS. Co. wes the only one, and
wes satisfied with sending a moathly steamer. In that
year the Southern Pacific RR. Co. organized the O. &
O Co. with three steamers. But within the last six
years the Canadian Pacific, the Northern Pacific, the
Oregon Railway & Navigation Co., have established
steamers between the Pacific coast and Hong Kong,
calling at Japanese and Chinese ports. And lately
this field has been entered by the Nippon Yusen
Kaisha (Japan Mail SS. Co.), running steamers
between Yokohama and Seattle, Wash., in connection
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with the Great Northern RR. Besides these com-
panies established to connect with trans-Continental
roads, the Perry and Barber lines of steamers sail from
New York to Yokohama via the Suez Canal, and call
at intermediate ports.

The question is often discussed: Will Japanese man-
ufacturers, with their cheap labor, compete in American
markets? A careful consideration of prevailing con-
ditions leads to a negative answer so far as the near
future concerned. Take Japan’s most prominent in-
dustry, and one of which they are proudest because it
is purely Occidental and has been transferred to their
country. | refer to their cotton mills. Here is the
official table of cotton goods manufactured in and
exported from Japan.

———————— 1893.------- 1894. 1895.
Amount. Value. Amount. Value. Amount. Value.
Catties. .Hirer. Catties.  Silver. Cattles. Silver.
China.......... 265.117 $48,4913,270,500 8876.808 2,419,760 $683,087
Corea........ 20,962 6.302 231,733 68,693 1,081,942 343,578
Hong Kong. 23,914 4,382 35,700 9,811 30,502 7,620
Oth.count™d  .cooeveriien, 875 220 193

From this it is evident that the efforts of Japanese
exporters are directed to the markets Dearest home,
and China with her 400,000,000 people offers a very
attractive field. Besides this, however, there are
India, the Philippine Islands, the Dutch Indies, and
even Australia, offering more inducement than to com-
pete with the better qualities manufactured here in
our home market. Occasionally a small invoice may
find its way to the United States, but this must be
considered rather as a stray traveler than as the fore-
runner of an invading army.

The situation in Japan is as novel as it is interesting.
It is absolutely certaia that the Government is exerting
itself to the utmost to promote existing industries and
the establishment of new enterprises. From any partici-
pation in these the foreigner is disqualified. In Japan
it is essentially "Japan for the Japanese."” No for-
eigner is allowed to possess shares in a Japanese con-
cern; so if any one should invest he is certain to burn
his fingers. To be sure, this disqualification will cease
with the taking effect of the revised treaties (July 16
189D), but even then an investment will be attended
with great risk. Japan to-day offers a fair market for
machinery of all Kinds, railroad material, kerosene and
a few other staples. But the inducements to operate
in the Inland Empire grow less and less, although it
has seemed for some time that conditions of the market
had reached the lowest ebb.

R. van Beroen.

IMPORTS AMD EXPORTS OP GOLD AND
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San
Francisco we have received this week the details of
imports ami exports of gold and silver through that
port for the month of October, and they are pre-
sented below, together with the figures for the preced-
ing months, thus completing the results for the ten months of
the calendar year 1896. The imports of gold were even heav-
ier than in September, the amount received reaching $2,430,-
709. of which $2,879,268 was in coin, and of silver there came
in $250,941, of which $237,089 was bullion. There has been
received during the ten months a total of $5,233,277 gold and
$1,731,582 silver, which compares with $1,306,961 gold and $1,-
738,842 silver in 1895. The shipments of gold during October
were light, reaching $58,188, of which $58,036 in coin, and
the exports of silver have been $187,131 coin and $267,002 bul-
lion. For the ten months the exports of gold have been
$918,684, against $165,993 in 1895, and $6,899,019 silver has
been sent out, against $10,818,089 in 1895. The exhibit for
October and the ten months is as follows:
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IMPORTS OF GOLD AND SILVER AT SANT FRANCISCO.
GOLD. SILVER.
MONTHS. . . .
Coin.  Bullion Total, Coin, Bullion. Total.
1896. $ $ $ $ $

January... 13,821 69,212 83,033 2,341 133,129 135.470
February.. 4,595 38,604 43,199 71,305 91,520 162,825
Maroli..... 1,260 48,231 49,491 94,286 109,184 203.470
12,045 108,823 120,868 29,845 139,207 169.052
5,738 80,957 86,695 9,462 135,046 144 508
June ... 11,826 96,236 108,062 26,970 195,921 222:891
8,723 70,680 79,403 19,867 209,231 229,098
August___ 6,239 41,069 47,308 4,264 80,029 84,293
September 2,072,409 112,100 2,184,509 10,935 118,099 129,034
Ootober... 2,379,268 51,441 2,430,709 13,902 237,039 250,941
Tot. 10 mos 4,515,924 717,353 5,233,277 283,177 1,448,405 11,731,582

EXPORTS OF HOLD AND SILVER FROM SAN FRANCISCO.
GOLD. SILVER.
MONTHS. .
Coin.  BuWn Total, Coin. Bullion. Total.
1896. g $ $ $ $ $
January .. 29,512 100 29,612 190,043 447,700 637,743
February.. 4,760 4,760 574,354 418,500 992,854
7,848 *40 7,888 425,175 416,350 841,525
57,063 140 57,203 77,572 609,890 687,462
110,460 1,850 112,310 53,859 565,000 618,859
171,335 290 171,625 262,950 613,305 876,255
.. 206,105 206,105 133,866 487,620 621,486
- 259,315 259,315 103,291 274,371 377,662
Septembe 8,280 1,400 9,680 57,560 734,080 791,640
Ootober... 59,036 150 58.186 187,131 267,002 454,133
Tot 10 mos 912.714 3,970 916,64 2 065,80114,833.818 6,899,619

IMPORTS AND EXPORTS FOR OCTOBER.

The Bire'ti of Statistics has issued a detailed statement of
the foreign commerce of the country for the month of
October, 1896 and 1895, and for the ten months ending
October 31 in 1896 and 1895, as follows:

MERCHANDISE.

October. 10 mos. end. Oct. 31.

1896.—Exports—D omestic.... $111,901,765 $762,869,113
Foreign.... 1,480,732 16,579,274

Total.. 8113,385.407 $779,447,397
Imports—Free of duty -----------—- $21,029,382 $262,249,056
Dutiable. . 28,314,293 310,212,849

Total.. ..$50,373,675 $572,461,905

...$63,011,922
.$95,089,208

Excess of exports.
1895.—Exports—Domestic

$206,985,482
$631,513,565

Foreign.. 2,001.768 13,504,873
Total $87,090,972 $645,018,438
Imports—Free of duty . $37,765,403 $322,803,393
Dutiable 37,314,941 353,320,090
Total $75,030,344 $676,123,483

EX0€SS OF XPOTTS oo $12,010,628
Excess of imports . 31,105,045

GOLD COIN AND BULLION.

1896.—Exports $343,168 $55,913,539
Imports _m 27,961,938 92,850,794
EXCesS Of iM POrtS. e $27,618,770 $36,937,205
1895.—Exports... $1,973,597 $75,064,179
Imports... 1,797,040 30,636,979
Excessofexports... $76,857 $44,427,200
1896.—E X P OIS o $24,839 $139,040
Imports. e 234,894 1,595,184
Exoess of Imports. $210,055 $1,456,144
1895.—Exports $13,810 $340,463
Imports 214,019 1,520,131
Ex0ess 0f IMPoOrts .oovonvcvvccneinns o . $200,209 $1,179,668

SILVER COIN AND BULLION.
1896.—E xports.. $4,794,339 $51,235,380
Imports... 888,422 9,343,059
Excessof exports.. $3,905,917 $41,892,321
1895.—E xports $1,594,447 $43,259,057
Imports 1,391,831 9,372,495
Exoessof exports..............o.... $3,292,616 $33,886,562

8ILVER IN ORE.

1896.—E xports.. $179,046 $743,888
Imports.. 1,451,053 14,692,638
Excess ofimports..........__......... $1,272,007 $13,948,750
1895.—Exports.. $99,840 $199,825
Imports 1,178,995 10,307,478
Excess ofimports............... ..... $1,079,155 $10,107,653

planetars g aram erctal?ttfIX isftllew s

[From oar own correspondent.!
London, Saturday, November 14, 1896.
The completion of the settlement on the Stock Exchange
this week has naturally interrupted business to a considerable
extent, especially as the account proved to be very much
larger than any which recently preceded it. Nevertheless there
is much disappointment amongst market men. When the
result of the Presidential election was known, and it was seen
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that Mr. McKinley had won by avery large majority, there was
veryconsiderable buying notonly in the American market but
throughout all departments of the Stock Exchange, in antic-
ipation of an active demand on the part of the public. This
anticipation, however, has not been realized, the business
having been almost wholly upon professional account; con-
sequently prices instead of making any further advance have
eceded in the absence of demand from the public.

The dearness of money has had a somewhat depressing
effect upon quotations of home Government securities. There
has been a fair amount of genuine investment buying, but
this is rarely upon so large a scale as to keep the Stock
Exchange active, and unless one or other of the great spec-
ulative markets are attracting popular attention there are
ain ays complaints of bad business in the stock markets. For
months past—indeed one may say for some years now—there
has been no really active speculation in American railroad
securities here in London. It was hoped that the success of
Mr. McKinley would bring about activity in the American
market once more, but such has certainly not proved to be
the case. Partly this is due to a very prevalent feeling that
in spite of the general satisfaction which is felt at Mr,
McKinley’s election, nevertheless the currency question
remains unsettled. A slight set-back in the quotations for
railroad shares was caused by a report that serious com-
plications were about to arise between your Government and
that of Spain with reference to Cuba, but the report was
soon contradicted, and on balance quotations consequently
show very little change.

Efforts have been made during the week by the great South
African mining magnates to put up the prices for South
African mining securities, but these efforts have met with no
better success than corresponding attempts of the professional
operators in American railroad shares. The public seem
quite disinclined to operate to any extent in speculative secu-
rities of any kind. There is at all times a very large business
done in genuine investment securities, but the prolonged un-
certainty with reference to the currency outlook on your
side and the collapse of the mining boom a year ago seem to
have completely discouraged our public for the time being,
and consequently the endeavors of professional operators in
any of the great speculative markets meet with very little
success.

Business was also interrupted on Monday by the pageant of
the Lord Mayor’ show, which accompanies the installation of
the chief magistrate of this city on the 9th of November every
year. Business men complain that the show is a nuisance,
and it certainly for a few hours of the day turns our offices
into some sort of a substitute for a drawing room, the desks
and office stools being wheeled up to the]Jwindows and crowded
by ladies and children. The crowds in the streets, although
orderly as usual, were very large, and while the business com-
munity affect to despise the show altogether there can be no
doubt that with the general public it is very popular. Our
Lord Mayor this year, during whose term of office the Queen
will celebrate the sixtieth anniversary of her coronation, is
Mr. Alderman Fandel Phillips a very wealthy wholesale
draper of Newgate Street. He is regarded as a very suitable
man for the post, and as the expenses of his term this year
will be enormous it is considered highly satisfactory that so
wealthy a man has accepted the post.

Wheat has been as high at one center in England this week
as 40s. 3d. a quarter, which is the highest price touched
since 1891. On, bakers have raised the price of the 4-Ib. loaf
(which is the standard measure for bread in this country) to
5d., and they threaten us with a further advance before
Christmas. The “Times” has compiled a very interesting
table, giving the variations in the price of bread during the
past ten years. The table shows that although'an advance
has always taken place whenever there has been a rise in the
price of wheat (and consequently in flour), a fall in the price
by no means followed a decline in wheat. In August of 1891
the price of bread rose to 6d. for the 4-1b. loaf, and the aver,
age price of wheat in the different markets of England was
40s. 3d. per quarter. By stages of a decline of )£d. at a time
the price of bread in 1894 had only declined to 4d. for the 4-1b.
oaf, though the average price of wheat in 1894 was only 23s.
10d., and for part of the time ruled at but 17s. 6d., too clearly
showing that the retail markets are not controlled by the

ame conditions which regulate the great wholesale markets
of the world.
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The British imports since January 1st have been as follows :

1896. 1895. Difference.

Imports. I-B £ £ Per Ot.
January .. 38,473,856 36,743,481 +1,730,375 +4-79
February ___ 35,476,736 28,134,489 +7,342,247 +26-09

.. 38,344,750 35,959,890 +2,384,860 +6-63
35,808,800 34,341,358 +1,467,442 +4-27

33,349,988 34,752,086 —1,402,098 -403

35,229,255 33,894,584 +1,334,671 +3-93

34,382,850 35,097,514 714,664 -203

. 32,472,622 34,587,396 —2,114,774 6-11
September___ 33,111,156 30,618,854 +2.492.502 +8-10
October...m. 39,576,290 36,859,868 142,716,422 +7-37
10 months.. 355,926,701 340,752,582 H 15,174,179 +4-45

he exports since January 1st have been as follows :

1896. 1895. Difference.

Exports. £ £ £ Per Ot.
January .. 21,127,168 18,224,236 +2,902,932 +15-92
Pehruary. 19,683,456 15,973,095 +3,710,361 +23*22
March.. 20,422,419 18,523,030 + 1,899,389 + L0-25
April 18,426,699. 17,252,311 + 1,174,388 + 6*80

18,812,927 18,344,744 + 468,183 +2-55

June 20,530,053 17,800,100 +2,729,953 +15-33
July 21,334,785 20,559,486 +775,299 +3-77
. 20,301,566 20,481,495 - 1*9,929 -0-87
September_ 19,797,080 19,461,940 +335,140 +1-78
October 20,654,997 20,828,866 -173,869 —0-83
10 months..201,091,150 187,449,303 + 13,641,847 +7-27

The re-exports of foreign and colonial produce since January
1st show the following contrast:

1896. 1895. Difjerence.

Re-exports. £ £ £ Per Ot

January ... 4,825,707 3,887,258 +938,449 +24-14
February 5,638,232 4,407,824 + 1,230,408 +27*91
4.623,326 4,846,599 -223,273 —4-60

5,411,590 6,608,115 -1,196,525 -18-10

4,770,958 5,215,785 -444,827 —8-52

4,668,976 5,265,773 -596,797 —11*33

4,274,686 4,789,951 —515,265 —10-75

4,199,290 6,189,702 —1,990,412 —32*15

September___ 3,301,511 3,907,836 —606,325 —15-51
October.... 4,759,026 5,460,404 —701,378 -12-84
10 months.. 46,473.302 50,579,247 —4,105,945 -8-11

The following return shows the position of the Bank of
England, the Bank rate of disoount, the price of consols, &o.,
compared with the last three years:

1896. 1895. 1894. 1803.
Nov. Nov. 13, Nov. 14. Nov. 15.
£ £ £ £
Circulation ... . 26,546,525 25,907,965 25,443,915 25,707,305
Public deposits.. . - 5,393,967 5,375,440 5,469,315 4,001,094
Other deposits ... 43509.134 49,237,697 87,124,155 29,448,782
Government securities.. 13,758,066 14,836,525 15,158,120 11.287,598
Other securities 27,329,644 25.734,723 18,302,354 23,764,375
Reserve of notes and coin......... 25,718,470 31,839,803 26,914,108 16,266.797
Coin& bullion, both departm’ts 35,464,995 40,947,768 35,558,023 25,524,102
Prop, reserve to liabilities, .p. c. sm g}/\ 48 7-10J
Bank rate ... per cent 4 1{; 3
Consols, 2$£ per ceNtu..covvunee non 106M 11-16 98 7-16 ;
Silver 29%d. 30 15-16d. *287d. 32 1-18d#
Clearing-House returns............. 139,910,000 132,405,000 128,048,000 125,010,000

The rates for money have been as follows :

Interest allowed

Open Market liates. for deposits by

Sank Bills. Trade Bills.

« Disc't H'st
London. a
Three Four Six Three Four Six Stock At 7to 14
<« Months Months Month8 Months Months Months Banks. Call. Days.
Oct. 16 3 2% 2%®3 3 @3M SH ix 1)4
234 3 @3% 25*@3 2%@3  3*  3)4 4 24 % 24
30 4 SH 3 34 3* 4 24 & 2H
Nov. 04 3* 3\ 34 S&@4 38i@4 3°@4 a:; 3 3H
134 354094 3J40M 4 3u m 3 3)4

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Nov. 13. Nov .6. Oct. 30. Oct. 23.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate Market Rate. Market Rate. Market Rate. Market
2 m 2 m 2 2 2 2
5 m 5 5 ix 5 44
Hamburg........ 5 iH 5 44 5 4X 5 4)4
Frankfort...... 5 m 5 X 5 4X 5 44
Amsterdam.... 3)4 8)4 8)4 3H @4 3 8)4 m
3 214 3 2% 2)4 3 2)4
Vienna...., ... 4 4 4 3 15-16
Bt. Petersburg. 0 64 6 %]4 g 6)4 6 5)4
5 5 5 5 5 5 5
Copenhagen... 4« 4H 4)4 44 4)4 «4 44 N6

Messrs. Pixley & Abell write as follows under date of
November 12:

Gold—A steady Continental demand continues, and the whole of the
market arrivals have been taken for export. The Hank has received
£77,000 in sovereigns, while £150,000 has been withdrawn for Alex-
andria. Arrivals: River Plate, £69,000; Awustralia, £50,000; South
Africa, £121,000; West Indies, £41,000; total, £284.000. Shipments
Nov. 6—Bombay, £15,000; Caloutta, £5,000; total, £20,000.

Silver—A fter slightly hardening at the close of last week, sellers pre-
dominated and the prioe has gradually fallen to 29 13-164. The sharp
rise in exchange has not benefitted silver, as the Bazaar price has
dwindled away and only nominal quotations can he obtained.
Arrivals: New'York, £134,000; River Plate, $24,000; West Indies,
$41,000; total, £199,000. shipments—Bombay, £136,100; Caloutta,
£15,000: total, $151,100.

Mexican Dollars—There has been Inquiry for these coin, and the last
prioe at whioh business took) place was 29Hd. About £4,000 has
arrived from the States.
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The quotations for bullion are reported as follows:

Gold. lyou. 1 Vor
Lorulon Standard. 12. .

3. d.is. d.\

Bar gold, toe.-.-0z. 77 U % 77 10%
Bar sold,parting.ox. 77 11% 77 11%
Bpahlsh old------- 0z.;76 1% 7n 1%;
L0X. 76 2% 70 2% do

U. S. g ..02. 70 7%;76 7% do
Germ'ugoldeoin.oz, 76 3% 76 3%
French whl oom,0z.:76 3%;76 3%

The following shows the imports of cereal produce into
the United Kingdom during the first ten weeks of the new
season compared with previous seasons:

Silver. Nov. Nov.
London Standard. 12. 5.

a. a.
Bar silver, fine...0z. 291*le 29%
Barsilver, contain’g
5grs. gold.oz.
4 grs. gold.oz,
3 grs. gold.oz.
Cate silver.._ oz
Mexican dollars.oz.

300,a 30%
30%
29Wle
32318 32%
29% 29

IMPORTS.

1396. 1895. 1894. 1893.
Importaofwheaf,ewt.T2,613,D30 14,845,610 14,532,039 14.032.134
. 3,363.890 6,3*2,690 7,653,809 6,135,875
3,619,350 2,617,910 2,766,600 2,875,602
813,855 572,810 463,353 519,022
. 706,580 815,310 911,607 1.0%0,679
Indian com .. .12,789.780 8,512,200 4,729,964 5,465,103
Floor 4,102,320 4,000,350 4,113,878 4.715.360

Supplies available for consumption (exclusive of stocks on
September 1);

1896. 1895. 1894. 1893.
. . - 130 14,845,640 14,532,039 14.032.134
Imports of flour......... 4,103,820 4.000,350 4,113.878 4.715.360
Bales of home-grown. 5,764,820 3,221,905 4,179,112 5,106,333
Total 22,486,570 22,067,893 22,825,029 23,853,827

Eo-gliah Financial -Rarketn—Eer Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Nov. 37:

London. Sal. Ifon. Plies. Wed. Thun. Fri.
Stiver, perounce.... d. 29>6la 30 30 30 30 2915,0
DtO&MIO new* 2% p.eta. 1107)0 110% 111% 111% 111% mu,a
F©raeeotwt *110v 110% 111% 111%  111%
iYch renteedllParlsIfr. 102'05 102-70 102-65 02-62% 102-00 102*70
Atub. Top. Santa Fe 15% 15% 5% 15 14% 14%
Canadian Pacific...f 59% 59 59% 58% 58 57%
Chesapeake te Ohio....... 17% 17% 17% 17 16%
Ohio. MIlw. %% St. Paul ?2S% 78% 78% 7% 77 76%
Deny, A Rio Or., pref. 48 45% 46 45% 45%
Erie, common .. 16% 16% 10% 10% 10 10
lst preferred. m 37% 37% 37 30% 36
liXInob Central. 98 97 97% 97 96%
Lake Shore 156% 156% 156% 156% 156%
Lonl.wiih' & N . 52% 51% 52% 31% 51% 51%
Mexican Central, in ... 69% 69% 09% 69% 69% 09%
Mo. Kan. A Tex., coin.. 11% 14 14%. M 14*8
N. Y. Cent'l A Hudson m 96 98% 97% 97% 97%
N. Y*Ontario S Wmtn j«% 16 16% 10 16
Norfolk A Wx»'tfn,pref. 18% 187, 18% 18%
Northern Pacific, prof 26% 20% 20% 25% - ... 20
Pennsylvania.......... 54% 54 54% 53% 53% 53%
Phiin. A-Read., perih.. 16 15% 15% 15% 15% 15
Sonth'n Railway, com.. 10% 10% 11 10% 10%
Preferred.. 30% 30 30% 30% 30%
Union Pacific. 10% 10% iet% 10% 10%
W abash, preferred 17 h 17% 17% 17% 17

<fomuievcialami ptiscellaiK crusJJeltfs

Imports an» E xports for the W eek.—The fO“OWing are
the imports at New York for the week ending for dxv goods
Nov. idand for the week ending for general merchandise
Nov, 20; also totals since the beginning of the first week in

January.
rOKKIOHf IMPORTS AT SEW TORK.

For week. 1896. 1895. j 1894. j 1893.
Dry , $1,104,344 $2,023,879. $1,826.303[ $1,180,072
GenT mef'disc. 7,651,492; 7,150,282j  8.587,9811 5,700,765

Total e $9,1.18,830: $9,174,liil $10,411,344j $6,880,837

Since Jam. 1.]

Dry good# $96,771,963 $129,422,19.5 $78,126,221 $110,171,976
0«n,l 299,573.892, 334,294,950! 307,053,562| 374,013,298

Total 4« weeks! $396,347,935 $103,717,1511$385,184,788i$485,085,274

The following is a statement of the exports (exclusive of
specie i from the port of New York to foreign ports for the
week ending Nov. 23 and from January 1 to date :

EXPORTS PROM SEW TORK FOB THE WEEK.

1890. 1895. 1894. 1893.
Forthe week.. $7,721,205 $7,420,408 $0,630,204 $7,594,189
Prev. reported 334,965,414 290,522,457 314,336,659 328,493,998

Total 40 weeks $342,686,079 $303,942,865 $320,960,883j$338,088,182

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 31 and
since January 1, 1883 and for the corresponding periods in
1585 and ISM:

EXPORTS ASD IMPORTS OF SPECIE AT FEW TORK. itf

Exports Importt.

Gold. . )

Wmk, |SinceJan.1. Week. Since Jan. 1.
Great Britain ... $ s '$12,089,260 L S— $13,079,177
Prams* 8,357,541 8,942,498
Germans__a.._ ; 27,002,066 19,991,918
Westindies ... 855,921 754,049 8,553,227
62 6,835
Sortth America ........ 2,837,717 10,050 1,204,171
* . 68,000 3,008

p— ‘ e —
$40 700:851,210,567
7.593,2611 81,955,163
53,8001 85.530,274

$764,099 *82,721.734
11,805 25,143,019
47,817 15,413,481

Total 1896.
Total 1895
Total 1894
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. Exports. Imports.
Silver,

Week. Since Jan.1. Week. SinceJan.1.
GreatBritain .. $973,850 $42,566,154 LI $13,277
3,731,689 6,613
Germany 84,846 9,935
West_lndies 380,157 5,275 318,528
M exico... 25,281 850,646
South Am 107,861 4,692 1,337,928
Allother count 1,771 87,405
Total 1396...... $973,850 $46,872,478 $35,248 $2,624,332
Total 1895. . 701,275 34,405,299 9,878 1,639,398
Total 1894... 354,842 30,557,833 11,123 1,587,731

Of the above |mports for the week in 1896 $754,481 were
American gold coin and 44 American silver coin. Of the ex-
ports during the same time, $40,700 were American gold
coin.

City Bailroad Securities—Brokers’ Quotations.

Bid. Ask. Biu. Agk.

Atlaa. Ave, B’klyn— D.D.Jfi.B. & Bat’y—Stk. 168 170
Con. 5s, g.. 1931..A&0 yo03 107 1st, gold, 5s, 1932.J<&D 111 114
Impt. 58, g., 1984 .J<fel 82% Scrl .................. 3100 102

Sleek. St.& FnhF.—Stk, 29 31
1stinert., 7a,1900. J«fe]
BropKiyn PwapMTransn 20

hthAvenue—Stock
914.

32
42d St. Man, & St.N. Ay. 55 60

S’vHay &7th Are.—Stock. 195
1stmort., 5s,1904,] &D $105 Istmort, 6s, 1910.M&S 3111 114
2d mort., 5s, 1914J&J U0S 1TT 2dmortincome 08.J&J 58 60
B’rray 1st, 53, guar. 1924 y12 114 Lex.Ave.&Pav,Perry 5s. 115% 110
2d 5s.int.as rent’1.1905 3103 105 Metropolitan Traction... 109 110%
Consol. 58.1943..J&D 118 118% Ninth Avenue—Stock... 160
Brooklyn Clty—Stock 171 172% Second Avenue—Stock.. 155 182
Consol 55, 194x...JifeJ 113 14 1stmort.,5a,1909.M&N 105
klyn GrasatnSs 1808 Dehentnre 58,1909.J &J 102
BkIm.Q’ ng 0.&Snh.1st ioi Sixth Avenue—Stock.. 190 f
BklynX'\S t[Wgtwn_Stk 160 ...... Third Avenue—Stock... 160 1615%
3104% 106 lstmort., 5s,19S7. J<ft) 121 122
Central Crosstbwn—Stk. 200 Tlrenty Thlrd St.-St’k. 300
1st M.,Ss,1922...M<feN $........ 110 Deh. 903.. . 100 't
OenPIN BT RIr otk EE" To8 |
Consol. 7s, 1902...J&D 108 1st 1942 'f
Colmnbna & 9th Aye. 5s. 115% 11534 Westchestr 18t,gn.,5s. 2 99 |
Ohriat'p’rAlOth St.-Stk. 150 155
1st mort.,1898 ...A<feO 102 —

5And accrued interset X Ex-aividena.

Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. Ask. GAS COMPANIES.

B’klyn Union Gas—Stock. x92 94 Peoples’ (Jersey City)
Bonds 10534 10634 W illiamsburg Ist 8a
165

Central ..... Pulton Municipal 8s

Consum 78 81 Equitable.
Bonds 100 .

Jersey 180

Metropohtan%onds 105 .....

Mutual (N. 235 245

N. 105 108 * Common......
Preferred 74% 76 .Western Gas
Common 44% 45% | Bonds, 5s...,..
Consol, 5« 95% 96% 1

Note.—Prices are moatiy nominal.
i Andaccrued Interest:

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auctions

By Messrs, R, V. Hamett & Co.:

Shares.
10 Real Estate Exohange & AUCtion ROOM . 80

By Messrs. Adrian H. Muller & Son:

Shares.
20 Lehigh Vailey RR. Co.... 63

Shares.
4,069 Lake Ont. & Riverside

50 Pasaaio River Bridge By. Co., $50 each. ..$100 lot,
Laud Co .$8 50 per ah. 9 Tradesmen’s Nat. Bant. 92
45 IT. 8. Casualty C0O,.ccerueee. 118 5 Herring-Hall-M arvin Co.
50 Nat. Butoh.& Drov'is B'k131 Prefd s 32
12 Mercantile Nat. Bant. ..173% 200 Porter Air Lighter Co... 5
160 Ohlllicothe W ater Co. of Bonds.
M SSOUTT . uoerierieeieierieeenne 4 $5,000 Detroit & Bay City
150 Lawrence Wat. Co 5 RR. Is 8a, 1902. M&N — 117%

$9,000 N. Y.Suhnrhan W ater
Co. of Mt. Vernon, 1st 2%-

100 N. Y. Biscuit Co.
50 Diamond Match Co.

.130%

199 Farmers’Loan & Tr, C0.764 55,1925, A&O....cn, s 40

50 U.S. Trust Co0..-.108512-1091 $30,000 Late Ontario & Riv-

20 Clinton Bank... 65 erside Ry. Co.cons. 65,1926 20

25 M art-* * Fulto 225 $4,000 Johnson Co. 1st 6s,

U 0.N.J.RR.&CanalCo.’s210% 1914. M&S8... . 90
jinking anti Ifitiaucial.

Spencer Trask & Co.,

BANKERS,
27 & 29 FINE STIIIKT, -
65 State Street Albany.
INVESTMENT SECURITIES.

NEW YORK.

Samuel D. Davis & Co.,
BANKERS,
NO. 36 1V.VLI, ST., NEW TORK.
Samuel B. Davis. Chas. B, Van Nostrahc?*

Gaough Barclay Moffat.

Moffat & W hite,
BANKERS,

alexan'ihsr m. whxtb, Jr

30 P INE S TREET N E W

INVESTMENT SECURITIES.

V O 14 K
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DIVIDENDS.

Name of Company. Per When Books closed.
Cent. Payable. (Bays inclusive.)
Railroad* (Steam).
Boston & Maine, com. (quar.).. 1k Jan. to Dec. 3
Del. & Hudson Canal (quar.) — 1% Dec. to
Northeastern (8.0 )... 3 Jan. -
Phila. Wilm. & B alt.. Jan.
Street Railways.
Troy City (QUAr.) e Ik Dec. 1 to
illlxrellaneous.
Brooklyn Union G as ... 3 Dec. 1 Nov.24 to Nov. 30
Consolidated Gas of N.Y. (quar.) 2 Dec. 15 Dec. 2 to Dec. 15
United States Leather, prei..... 1 Jan. 2 Dec. 16 to Jan. 3
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Tlio Money Market and Financial Situation.—Business
in Wall Street has been characterized this week by the usual
holiday features. The investment demand for securities
which followed the election has largely ceased, and transac-
tions at the Stock Exchange have been confined chiefly to
speculative trading. The London money market has grown
somewhat easier, and consequently lower discount rates are
reported at that oentre. This matter is of special interest
as bearing directly upon the rates for foreign exchange in
this market, which this week have ruled about 3 per cent
above the lowest of the current season.

Some disappointment has been felt because of reports of
decreased traffic on the St. Paul and North Western railways,
but these are easily accounted for, and the conditions may be
expected to improve. The wheat market has reacted from
the decline noted last week and prices are again near the
highest of the recent advance.

The bank clearings show the improvement in financial and
industrial affairs by an increase of 5-4 per cent over the corre-
sponding week last year. The money market has grown
easier under the heavy movement of currency towards this
center, which will be shown by the bank statement to-mor-
row, and rates are lower.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 3 per
cent. To-day’s rates on call were 2 to 2% per cent. Prime
commercial paper is quoted at 4 to 5 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £371,911, and the percent-
age of reserve to liabilities was 53-54, against 52-53 last
week; the discount rate remains unchanged at 4 per cent.
The Bank of France shows an increase of 609,000 francs in
gold and 653,000 francs in silver.

The New York City Clearing-House banks in their statement
of Nov.2tshowed an increase in the reserve held of $11,286,100
and a surplus over the required reserve of $29,305,575, against
$23,508,925 the previous week.

1896. BiffereiVsfrom 1895. 1894
Nov. 21. Prev. week. Nov. 23. Nov. 24.
9 $ $ 8
Capital... 60.772.700 61,122,700 61,622,700
Surplus.. . 13.748.700 72.889.000 71.259.600
Loans & diso’nts. 454,962,000 rne.9,553',400 492.711.600 495.003.400
Circulation. . 20.331,900 Deo. 167,200 13,956,300 11,154,400
Netdeposits 476,295,300 Inc .21937800 525.170.600 592,371,200
Specie.. 76,175,400 Inc .4.206,500 66,284,600 96,059 ,500
Legalte . 72,204,000 In0.7,079,600 84.603.000 118,060,900
Reserve held........ 148,379,400 Inc.11286100 1*0,887,600 214.120.400

Legalreserve__ 119,073,825 Inc .5,484,450 131,292,650 148,092,800

Surplusreserve 29,305,575 Ino0.5,801,650' 19,594,950 66.027.600

Foreign Exchange.—The market for foreign exchange has
been only fairly active but generally firm, and rates are frac-
tionally higher.

To-day’s actual rates of exchange were as follows: Bankers
sixty days’ sterling, 4 83%@4 83% ; demand, 4 86%0@4 86%c;
cables, 4 87@4 87%.

Posted rates of leading bankers follow:

November 27.

Sixty Bay8. Bemand

Primehankers’sterling billson London.. 4 83k®4 84k 4 87 ®4 87k
4 82%®4 83

4 81%®4 82%

520»ig®5 20=8 518% ®5181)6
39>e1(S@ 40 40316®@403%
9411)8"®9-4% 957,6® 95k

Documentary commercial.
Paris bankers’ (francs)....

Amsterdam (guilders) bankers.
Frankfortor Bremeu (reiolimarks) b'ker*

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par ; Charleston, buying % discount,
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selling % premium; New Orleans, bank, par; commercial
$1 75@%1 50 discount; Chicago, 60c. per $1,000 premium; St.
Louis, 600. per $1,000 premium.

United States Bonds.—The market for Government bonds
has been strong and prices have advanced. Sales at the
Board include $145500 4s, coup., 1925, at 119% to 120%;
$36,000 4s, coup., 1907, at 109% to 110%; $73,500 4s, reg.,
1907, at 110 to 110%, and $87,000 5s, coup., at 113 to 113%!
The following are closing quotations :

Interest Nov. Nov. Nov. Nov. Nov. Nov.

Periods 21. 23. 24. 1 25, 26. 27.
2s, ..reg. Q.-Moh. * 95 % 95 * g5 * 95 * 95
4s, 1907 reg. Q.-Jan. *109% 1101s 110% 110 nok
4s,1907 .conp. Q.-Jan. 110 110 noklnogq 1101*
4s, 1125 reg. Q.-Feb. Ni9»e *119k *119% *119% *11978
4s, 1925 .coup. Q.-Feb. 'U9H2 119=8 119% 119k >m 1201Q
55,1904 ...reg. Q.- Feb. *112% 112% *113 *113 < *113
5s5,1904__ .coup. Q.- Feb. 113 *113 j 1131a O 1133Q
6s, onr’cy,’97-..reg. J. <& J. *102 *102 *102 i*102 *102%
6s, onr’ey,’98...reg. I. * T *104% *104% *104% *104% c *105
6s,onr’oy,’99...reg. J. * ). *10614 *106% *106k *106k td *1061*
4s, ((Jher.)1896.reg. March. *102 *102 *102 >102 *102
4s, (Cher.)1897.reg. March. *102 *102 *102 ,*102 *102
4s, (Cher.)1898.reg. March. *102 *102 *102 1*102 *102
4s, (Cher.)1899.reg. March. *102 *102 *102 *102 *102

*Thisiathe price bid atthe morning board, no sale was made.

United States Sub-Treasury.—The following table show
the daily receipts and payments at the Sub-Treasury during
the week.

| Balances.
Vale. Receipts. Payments. . .
P Y Coin. Coin OerVs. Currency.
$ % $ $
Nov.21 1,578,556  2.298,873 120,944,282 884,991 46,946,598
“ 23 3,225,116 2,837.b67 120,588,170 1,246,624 47,328,326
24 2,745,572 3,352,047 120,697,407 1,032,960 46,826,278
25 3,124,566 3,210,402 120,846,413 1,177,396 46,447,000
26 HOLIDAY.
* 27 2,752,887 3,392,687 121,064,715 1,232,128 45,534,166
Total 13,426,696 15,091,876

Coins.—Following are the current quotations in gold for

coins:

Sovereigns. $4 S6 ®$4 89 Fine silverbars... —6511® — 66k
Napoleons ... 384 ® 3 88 Five francs. —93 ® —95Is
X X Reiehmarks. 4 76 -a 4 80 Mexican dollars. —50=s® 51=8
25 Pesetas. ... 477 ® 4 81 Do unoom’oial. ~=7 ® =======
Span. Donbloons.15 55 ®15 75 Peruvian sols.... —45qa — 47
Mex. Donbloons.15 50 ®15 75 English silver.... 480 ® 4 86
Fine gold bars... par® kprem . U.8.trade dollars —65® —75

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $1,500 Louisiana eon. 4s, at 96, and
$2,000 Virginia fund, debt 2-3s of 1991 at 61%,

The market for railway bonds has been irregular under a
fair volume of business, which was confined largely to a few
issues, including Atchison, Ches. & Ohio, Oregon Improve-
ment, No. Pacific and Reading bonds. Ohio Southern Ists
and Oregon Improvement con. 5s have been conspicuously
active, and under the movement have advanced 2 and 3% per
cent respectively, which is no doubt due iu both cases to the
efforts now being made towards reorganization. The Read-
ings have been steady, while Southern Railway, Wisconsin
Central, Mo. Kan. & Texas, No. Pacific con. 55 and the
Atchison issues have declined an average of about 2 per
oent.

Railroad and Miscellaneous Stocks.—In the absence of
outside interest the stock market has this week been chiefly
under the control of Board-room traders and fluctuations
have therefore little significance. In the railroad list
changes are generally to a lower level, stimulated by a
decline of 1% pointsin St. Paul and which has been especially
heavy because of unfavorable traffic reports. In most other
cases the declines are fractional. Manhattan Elevated was
down nearly 2 points on Tuesday, when it sold at 95%, but
has regained a part of the loss. Reading has been weak
under liberal sales.

As is usual under similar circumstances, the miscellaneous
list has been most conspicuous. U. S. Leather preferred has
declined over 6 points on the declaration of a 1 per cent divi-
dend, which was disappointing. American Spirits has been
a strong feature and doses with a net advance of 1% per
cent. American Sugar has fluctuated over a range of 2
points and closes 1 per cent higher than last week. Amer-
ican Tobacco has been largely neglected and is fractionally
lower. Pacific Mail and Chicago Gas have each lost about a
point. Other stocks in this list have generally ruled steady.

The market has been irregular to-day, with sharp declines
in Consolidated Gas, Laclede Gas and Long Island stocks.
Omabha attracted attention by a sharp rise of over 2 per cent.
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NEW YORK STOCK IXC11ANO E—4UTIVE STOCKS for week ending NOV. 27, and sinee JAN. 1, 1899.

mutmavr and lowest prices.
8ii.U-r.luy. Mondag, ! Tuesday, Wednesday,; Thursday,
Nov. 21.  Noy 23. Not. 24. j Nov. 25." ; Nov, 2
14% 15V 14% 16% 14% 14% 14% 14%
24V 24% 23% 24V 23% 24 ;23 23%:
% by wr® g w7 18
17~2 17V
21V 21%! 21% 21%, ﬁ% 5 422% 22%
*57  53% *57 58V 5gv1’ 57
*49 50 §43% 48%. '49 50 ;*49 50 i
106V IOtV §106% 106%: 10038 106% 106 100
18 17 |'16 17 1 08 10%: *16% 16%
16V 16V 16V live 10% 16% OOV 16%
108 o0 aike 00 797gi * rew v
78V 79V 78V (] o o
*40 50 43V 50 '40 50 40 50
*95 100 *95 100 *95 100 5100 100
75% 76V 75  76%, 75% 76% 74% 75V
*128% 130 §123% 129'V. $129% 129% 129% 129%i
104V 104% 104 105 i 104% 105 1103% 104%
5148 145 :150 150 5151 151
0974 70V 69V 70%; 70 70V 69% 70
*42 43V =42H 43V 42% 44 i 44 44
mi25 1279 *125 127 >125' 127 125 126
30 31% $30% 30%; 530% 30% *30 32
18% 18V 17% i8%; Isv 18%; 18 18V
*54° 60 <54 60 ;*54 60 1 54 54
127% 127% 127% i27%:$mvi28v; =126V 127V
"157 160 §157% 157%i003 159V *158 160
*12% 13 1-12V *12is  12%
*44 45 *43% 44V 'A4% 45 . 43% 43%
-16 16V §15% LOV. lav lav; siew 16%
37% 37% 36% 36% 36V 36V 36 30
*21 23 *21 23 !'20 23 *20 23
*30 33 *30 32 ! *30 *30 32
120 120 120 120 ,120V 122 |122 Q22
*94% m *9»% 94 : 95 95 I *93 95
e*y 9 6% 8V, *8 8% *8 8%
290 29% 29V, *29 3 *28 30
*19 20 ; 18% 18v! OSV 20 *18% 19%
§72 72 : 8§73 73 ;*71 73 *71 73
*150 153 ;151 151 152V 152V §151 _151
§g80V 60VI*..... 00 60 - 60
49V *0%  49%: 50% 50V 51 50%
*1 % %
2% o 2% 2 2Vi 1
98% 97% 85%i 97%: 95V 97 95*3 97
109 100 1011 109 ; 109 109 199% no
593 & i §90% 90%
200 20 *t» 20v 24777200 *20  20%
<75 7s *75 77V -75 77 *15 73
45 48 =46 49 43 49 48 18
13V 13% 13Ne 13%; 13% 13%, 13% 13%
29 29V 38% 29V 29% 29V %gg//o 28%
22V 23V 22V 227 22% 23V b
33v 24V 22v 22 S3 22% 22%
* o 45V 45 |- 45 45"
*95 90 94% 95%; m 95 895 95
12v 14 *12v 13V 12% 12H U2*4 12%
*70 80 *70 80 ; *70 80 =70 80
51 130 lice 18 "i181 183 '27 é’g
4181 181 1iso 181 1
15% 15%; 9%: .15% il.B)/&c 15% 15%
10% 10% h‘% T *10% To- *1o% 10%
37% 27% 28V: 28% SS \ *28  28%
*12 12% V, *11% 12 muv 12
*18 19 IB | *17% 18%! -17 IS
15% 15%; %2 159% *14% 15%] 115 15
25% 25 % 25% 25% 25% 25% 25%
34 5 33% 3M 34% 34%' FB34% 34%
19 *20 *20 25
*15 17  *15 17  *15 17 1 $15 15
30% am  30%4 30% 30% 30%; 29% 30%i
*1i% 15% *14% m | §i5% 15% - 16 |
*50 55 j *49 55 j *40 55
1 nw
*58 *58 02 |*58 02 0*58 62
% 5 1 *4% 5 *49% 5 1] *4% o
. 10 j *10% n 1 *io% i 10% 10%
i 25 ° 0 2 24" i
*80 87 1*80 87 *80 87
114 it 114 f111 111 111 115
15% 15% 15% 15Hi 13% 15% 15% 15%
10% b%% 0% 0% 10% 10% 10% 10%
20% 200 28% 29% 30 | 29% 29%,
10 10%, 10 10 10% 10% 10
M1 $’§ *58 915 *50 ?2 !
*50 75  *50
9% 10%i et 10 ! 10% 10% 10% 10%
*gig. 3 j 2% 3 i 2% 2% % 3
7 0% 7 77T\ 7 7
16% 17V1 10% 10% 16% 17 16% 18%;
«% 8% 8% 8% 8% %?) 8%;
330p 33% *32% 34 ! *32% 34 *3200 34 i
........ 1 <% 3 *10 3 1 -1% 3
15  15% *14% 15V 14% 14%' *14% 15%
55 55 j o 535 *55 ?Z
12% 13 1 120 13V 13% 13% 13
29% £9% 29% 30 30% 3100;0 ﬁ%o
116% 117% 110% 117% o b b
102 102 &102 102% %Lﬂ)é%%go/ ]1%)% 102%
76% 76% Y% (6% T76% 76%; 75% ~6V
«100% 101 1*100% 101 J101 101 *100%
75% 6%] 75% 70% 75% 70% x78% 75V
163 167 ] 100 106%.' 160% 16S 164V 166V
32% 33 1733 33%) 83% 33% 32V 33
*250 27 ' 23% ,25% 26V *25 26
#0L% 91%S 90% 90% *90V 91  x39v 89V
S %80y 5°1 5% 5% 5V 5V
26% 27%1%2f> 26% 26 26V 26 28%
*116 ... 120 *110
*157 159 1157 157 ;.158V 158V §158 158
g% 85% 65% 65%: *65V 05% 65% 65V
28V 23% 2SV 28V 29% 28% 29
«> 0 6% 8 ev 6% 6%
11% 12 §uv uv 8§12V 12% 12V 12V
103 “1pov 30V: 9% 10 9 9%
Qv 67 65 6BV, 62% 60V 59% 03
gs 261 25V 23% 25% 25V 25 25V
goy 81  *80% 82 1 81 8lv *80  8lvV
»<% 8?fe »0% 87v; 86V 87 86% 87V

«Ttaww are bid and asked; no

sale made.

<o I~Ow

T

Friday, STOCKS.
Nov.

Active RB, Steeks,
14V 14V At.Top. & S.Fe,allinstal, paid
22V 23 Bo pref.

'V ~Atlantic &Pacific _
17V 17V Baltimore & Ohio ..
21 21 [Brooklyn Rapid Transit.
*3SVy 58V ,Canadian Pacitlo....

43% 49%.Canada Southern...
105V 105V CentralofHew Jersey.
16V ISV jCentral Pacific..
16V 16% Chesapeake & O
Chicago & Alton
78% 79% Chicago Burlington & Quinoy
*40 50 Chicago &Eastern Illinois..
*05 101 pref
74V 74% ChicagoM ilwaukee & St.Paul
129% 129% pref.
104V 104V Chicago &Northwestern
Bo pref
09 69% Chicago RocklIsland &Pacific
44 46V Chie&goSt.PaulMinn. & Om.
126 126 Do pref.
30V 30V Cleve. Cinoin. Ohio. & St. L...
0 pref.
17V 18V ColumbusHooking Val. <fcTol
*50 60 Do pref.
126V 126V Delaware & Hudson.................
157V 160 DeiawareLaokawanna& W est
'UV 12V Denver A Rio Grande.........
42V 43V Do pref
.15V 10 Erie
35V 35V Bo 1stpref.
*20 23 Do 2d pref.
*30 32 -Evansville & Terre Hants
*121 124 Groat Northern,pref
*93 95 IllinoisVentral.
8% 8% lowaCentral..
*28 30 Do
"18V 20 Lake Erie & Western........
72 72 pref.
§152V 152V Lake Shore & Mich.Southern.
54V 54V Long Island
49V 50V Louisville A Nashville
V Lonisv. New Albany ftOhio..

| 1V pref.
957 97V Manhallan Elevated,oonaol.
109V 109V Metropolitan Traction
................... Michigan Central.

*10V 20V Minneapolis & St, Louis.
*75V 78 j Do 1stpref.
*47V 49 Do 2d pref.
13V 13% MissouriKansas &Texas....
2S% 29 Bo pref.
22V 070 Missouri Paoifio.
22V 22*1 Mobile AOhio..
Nashv.Chattanooga& St. Louis
45v New England..
94V 95 New YorkCent
12 12% New YorkChicago & St. Louis
70 80 lstpref.
27 30 Do 2d pref.
[180V 180V New York New Haven &H art
15V 15V New YorkOntario & W estern.
10V 10V New York Susa- &W est.,new.
26V 27V, Do pref
19 Necrr.* western,au mstai- pa.
*16% 17% Do pref., tr.etfs. allins,pd.
ml4 15 Nor. Pac., aII instalm’t paid.
24% 24% Do pref.,all ingtal. paid.
34 34V Donew prof., when iss’d
. Or.Ry & Nay.Co.reo. asst. pd.
*15 17 Cr,8.L.&D.Nor.reo,allins. pd
28V 29% Phlla. & Beading allinst. pd.
14V 14V Pmsburg Ciun. Ohio. & St. L.
*49 54 pref,
Rio GrandeWestern ...................
113 U3V Koine Watertown dsOgflensb.
*58 62 St. LouisAlt. & T. H ., tr.ieots
*4y 5 St.LouisSouthwestern..
*10V UV Do
20 24 St.Paul* Duluth.....en.
*80 87 Do pref.
113 L15 St.Paul Minn. & M anitoba...
15% 15%iSouthern Pacific Q0.
10 10 Southern,voting trust, oertlf.
23v 28% Do pref., votingtrust, cert.

9% o Texas A Pacific
*20 as Toledo cOhio Central .
*50 75 Do pref.

9% 10 OnionPacific trustreceipts..
*2\/ Union Paocifio Denver & Gulf.

"y V W abash ..
fev 18% Do pret

8% 8% W heeling & Lake Erie...cceen.

2V Do ret

:ii"\/g 3 !WiserCi;nACo.,votingtr.gtfs.
| Miscellaneous stocks.

*14Vv 15V American Cotton Otl Co...........
*54 55V Do pref.
la’s 14V American Spirits Mfg. Co....

%%\6 33 Do W owoo P

1 117%;American Sugar Refining Co
103 103
576%

101V
73V
161%
32V

Less than 100 shares.

ret

N Do pref.

76% ;Ameriean Tobacco Co-
101V! Do pref,
739 ChicagoGas Co., oerts. of dep.

163V Consolidated Gas Com pany..
33v General Electric Co
25V National Lead Co..
87%

sy North American Co..
26% Paoiflo M ail.......c.c..c..

Pipe Line Certificates

156y Pafiman Palace Car Company
g5v BUverBullion Certificates..

Prof-

29 Tennessee Coal Iron & RR.
6% U.S.Cord.Oo.,tr.reo.all inB.pa.
12% Pret., tr reo.allins. pd

g78 United States Leather Co..
60% prof.
25y United States Rubber Co .....
81V Do Prof.
g7v Western Union Telegraph..

1Before paymentof any instalment.

Sales ol

the
W eek,
Shares.

1,240
100
410
1,020
3,139
3,475
50

I

91,744
350

9,686

Range foryear 1896.
[Oti basis of 100-share lots,}

Lowest.

8V Aug.
14V Aug.
V June
IOV Sept.
18 Aug.
52 Jan.
40% Aug.
87V Aug.
13V Aug,
11 Aug.
§146 Aug.
53 Aug.
37V Aug.
90 Aug.
59V Ang.
117V Aug.
85V Ang,
140% Ant.
49V Ang.
30V Aug.
117 Jan.
19V Aug.
73  Aug.
12V Aug.
50 June
114V Ang.
138 Aug.
10 Ang.
37 Ang.
10V Aug.
27 July
13 Aug.
24 Ang.
108V Mar.
84V Aug.
5V Aug.
19 Aug.
12V Ang.
55V Aug.

134% Jan.
0

54V Nov.
37V Aug.
V Nov,
1 Nov.
73V Ang.
79V Aug.
89 Ang.
12 Aug.
54 Aug.
30 Aug.
9V Aug.
16 July
Aug.
Aug.
Oct.
Aug.
Aug.
9 Aug
67V Jul/
20 Aug.
160 July
11V Aug.
6 Aug.
12  Aug.
tV Apr.
fav May
tV May
110 Apr.
33% Nov.
tlo Feb.
13V Apr.
f2% Jan-
Aug.

3V Aug.
15V Aug.

138 Aug.
62V Nov.
13 JuLy
3V Aug.
6V Aug.
5V July
41V Ang.
14V Aug.
65 Oot.
72% Aug.

5N

10

10
22

@

11
10
10

~

10
28

10
22
10

25

28
1

23
10
11

29

23
16
23
18
14

.12
. 8
.15

14

" 10
. 16

14

.11

.10

20
7
8

16

10
8

12

10

Highest,

18 Nov.
28V Feb

1 Nov.
44  Jam
25V Apr.
62% May
51% Feb.
110 Nov.
16V Nov.
18V Nov.
164 Nov.
83% Nov.
43  Jam
100V Mar.
80 Nov.
130V Mar.
106% Apr.
150 June
74*8 Feb.
46V Nov.
126 Nov.
39V Feb.
90V Feb.
20V Nov.
60 July
129% Feb.
166 June
14 Feb
51 Feb
17% Nov.
41% Mar.
25 Mar.
34V Feb.
122 Nov.
98 Jan.
10V Feb.
38 Apr.
22V Feb.
75 Feb.
154% June
84 Jan.
55V Feb.
10V Feb.
24% Feb.
113V Feb.
114 Nov.
97V Feb.
21% Feb.
83 Feb.
53V Apr.
14% Nov.
31V Feb.
29% Apr.
25 Jan.
§70 Oet.
51V Jan.
99V Feb.
15 Jan.
80 Jan.
35V Apr.
186 Feb.
16V Nov.
UV Jan
S1V Feb.
12% Nov.
19% Nov.
16V Nov.
28V Nov.
36 Nov.
24 Nov.
18V Nov.
31% Nov.
18V Feb.
59 Feb.
18V Feb.
118 Jan.
60V Jan.

5% Feb.
13 Feb.
27V Feb.
91 Fob.

Nov.
33V Feb.
12 Nov.
35 M ay

Apr.
12V Nov.
5V Feb.
8 Nov.
19% Feb.
13V Feb.
40% Feb.
are Feb.

19 Jan.
69 Feb.
14V Nov.
33V Nov.
126V Apr.
105V June
95 Apr.
105 Nov.
78% Nov.
168 Nov.
39V Mar.
28V Apr.
92% Nov.
6V Feb.
31 Feb.

164 Feb.
70 Feb.
34% Feb.

7% Nov.
14V Nov.
11V Feb.
69V Feb.
29 Jan.
89 Jan.
90V Nov.

t Allinstalments paid.

24
20
27
23
27
10

27
10

10
18

23
SO
24
27
27
10
20
10
22
11

24

17
16
24
24
31

23

17

24
18
13
11
18
11
21
21
22
10
25
24
11

28
10
22

13
10

10
31

10

10
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SEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (% Indicates actual sales.J

INACTIVE STOCKS. Nov. 27. Range (sales) in 1896. Inactive Stocks. Nov. 27. Range (sales) in 1896.
7 Indicates unlisted. Bid. Ask. Lowest. Highest. findicates unlisted. Bid. Ask. Lowest. Highest.
R ailroad Stock™*. M iscellaneous Stocks.
Albany & Susquehanna . 175 170 July 183% May 148 152 135 Aug. 154 Nov..
Ann Arbor 8 10% 6% Aug. 11% Feb. American Bank Note CoH .

Preferred.. 23 25 17% Aug. 29% Feb. till 112 105 Aug. 116 "M ay
Balt. & 0. 8. W.pref., new -1a 5 10 7 Fob. 7 Feb. ! 78 Aug. 97 May
100 131% Jan. 131% Jan. % 10% 7 oct. 33 May

Boston &N. Y. Air Line pref..100 102 105 100 Oet. 102 May v 75% Aug. 96  Nov
Buffalo Rochester &Pmsburg 100 16 22 10 Jan. 25 May 1% % hi Feb. 1% Nov.
Preferred ..ceeceeennane. 65 51 May 62% May 86 Aug. 101 Nov
Burl. Cedar Hapids & No 68 70 Mar. 70 Mar. 1 2 HJuly 4% Jan.
Chicago Great W estern-- 15% 5% 4 Oot. 1038June J% 26% 11 Aug. 34% Feb.
Clev. Lorain €€ Wheel, pref.....100 __ 36 Aug. 54*8 May 90 May 98 Feb.
Cleveland & Pittsburg...... 160 155 Jan. 162 May % July 5% Nov..
Des Moines & Foi Dodge 8% 9% 5 Aug. 9% June 120 162% Apr. 162% Anpr.
Preferred 45 51  Apr. 60 June 83 30 Mar. 32% May
Duluth 80.Shore & A tlantic H.100 4% 5% 3% July 6 Jan. Edison Eleo. 111. 0f N. Y oo 100 101 89 Jan. 100% May
Preferred 7 -— i l1na 10% Anpr. 14% Feb. Edison Elec. 111. of Brooklyn..100 96 Sept. 100% Nov
Evansville & Terre H.pref. 43 50 44% Nov. 50 Feb. Erie Telegraph & Telephone ..100 58 Oct. 65% Nov.
Flint & Pere M arquette. 12% 13% 13 Feb. 16 Feb. Illinois Steel 150 33 Aug. 75 Apr.
Preferred 30 40 30 Nov. 43 Feb Interior Conduit&Ins 35 Feb. 35 Feb.
Ilinois Centralleasedllnes...&gg 85 Jan. 92% May LaclefdeGgs . 124 2% 17 July 30 Apr

Preferred.

11718 %8)% 75 Nov. 86% Apr.

100 115 15 ' Nov. 15 "Nov..
100 58 Nov. 60 Feb.

Kanawha A Michigan.
Keokuk A Des Moines
Preferred....

..100 5 8 6% May 8 Jan. Maryland Coal,pref
.100 3 4 2 Jan. 3% Mar. wm'lohigan-Peninsular Car Co
100 14 17 12 July 18 Feb. Preferred.....

Mexican Centra 8 9 6% Aug. 12 Feb. Minnesota Iron 100 B60% 63 40 Aug. 72 Feb.
Mexican National tr. otfs 1 2 % May 2% Feb. National Linseed Oil C J16% 13 Aug. 21% June
Morris & Essex . 50 162% 167 150 Aug. 166% Feb. g() 4% Jan. 7% Nov.
New Jersey & N. Y ..100 New Central Coal % 0 5 Aug. 87 Feb.
N.Y. Laok. W estern 100 117 1004 Aug. 120 Jan. Ontario Silver M ining. 100 N 8 Jan. 15 Mar.
Norfolk & Southern . 65% 67 63% Sept. 70 May Oregon Improv’t Co.tr. rects..100 2 % June 4% Jan.
Ohio Southern..... 1fui 5 Pennsylvania Coal.. 320 Apr. 340 June
Peoria Decatur & Evansvilie. 100 2 3 1%June 378 Feb. Quicksilver Mining. 2% 1% Apr. 2% Nov.
Peoria A Eastern ... a00 6 9 3 Jan. 7% Nov. Preferred 10 14 June 14 June
Pitts. Ft. W. & Chic, guar....... 100 160 150 Aug. 162% May Standard Hope & Twine Co__100 112% 06 12% Nov. 12% Nov.
. Tennessee Coal & Iron, pref... 100
Bensselaer & Saratoga-----—--- 182 181 Oot. 182 Feb. Texas Paeiflo Land Trust..... 100 5 Jan. 878 Nov.
Bio Grande Western pref... 39 Jan. 46% Feb. 11.S.Cordage, guar., tr. oertfs.100 %g% 25 12 Aug. 28 Nov.
Tol. St. L. &Kan. Citytf. 5 Feb. 5% Apr. U.S. Express 35 Aug. 48 Apr.

i06 80 Aug. 101 Feb.

Preferred 7 .o ovevvvevienicneee,. 1000w Wells, Farvo Express
*No price Friday; latestprice this week. t Actual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 27.

8EOUBITIEB. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4to 5..... 1906 101% . Missouri—Fund. Tennessee—6s,old
Class B, 5s.. ..1906 101 North Carolina 6s, new bonds -
Class C,4s.. 96 Funding act do new series..
Currenoy funding 4s . 94 New bonds, J& J Compromise, 3-4-5 65s.
Arkansas—6s,fund.Hol.1899-1900 Chatham R E ... 3s 80
do. Non-Holford Special tax, Class I. Redemption 4s....
7s. Arkansas Central B E Consolidated 4s . 97% do 4%s.
Louisiana—7s,cons i 6s ‘1919 119 Penitentiary 4%s
South Carolina—4%s, 20-40..1933 100 110 Virginia funded debt, . 61 61 %
New oonols. 4s 96 6s,N0N-FUNd .ccooeveeeeceeeeeee 1888 1% 65,deferredt‘strec‘tsAstamped-

New York City Bank Statement for the week ending  New York City, Boston and Philadelphia Banks:
Nov. 21,1896. We omit two ciphers (00) in all cases. Capital €

Banks. Surplus. Loans.  Specie. Legals. Deposits.i Oirc'Vn. Clearings
BANKS. . . . p P g g
(00s omitted.) Capital Surpl's Loans. Specie. Legate. Deposits. N, Y $ $ $ $ s $

Ot % s dine el s sedng ualug siin wenr s
“31. . . ) ) s , ) ) . . ) g
Bank of New York.. $2,000,0 $1,853,6 $11,860.0 $2,160,0 $1,600.0 $11,940.0 5y 77 134121219 442/179'7 63.702/6 00.717.2 438.437.6 20,516,3 0%01,022,6
Manhattan Co 2:050:0 2.083.4 132980 2.508.0 12310 139870 T 147134552114 44514080 711908)9 651244 4543575 204991 718.890,4-
Mechanics’ %888’8 %}181% liﬁggg zlgggg %%ggg 6y806,8 . hZ{ 134.521.4 454.962.0 70.175.4 72,204,0 476,295 3 20.331.9 721.445.0
Americ .600. . . .233. . . .256.7 15.471. on-
Plcenix. L0000 ‘37e sB0s0 ‘1500 Blsl seoro MOV I G8951E 15 3%R0 S4720 29080 1453600 10tia0 10t
Tra)::lesmeln s 3888 , 422% Zggggg . 131_4 . %ﬁég 21‘583-2 Ph IIa21 ; 09.351.8 100.817.0 9.495.0 0,793,0 144.722.0 10,058,0 102,383,5
Chemica . ), ) . . 4245 . . 1.598. - _
Werchants’Exciiige 0000 ‘1re1 37118 Tedes o1 “wapii NV 399030 1019380 09idl  SEE3T0 08380 818025
allatin N ational... . . . . ) ) . . . . . « - : . ' : ' ' '
Butcrllwrs ADrovedrS’ 2888 gggg %8;88 %ggg %ggg %%283 21.. 35.203.0 101.292.0 29,292,0 98.589.0 8,918,0 06,8198 m
Mechanics’« Trad’s . E -070. E g .140. * \We omit two ciphers in all these liqures.
Greenwich ... 200.0  176.4 930,5 1005 138.6 836,4  t Including Cor Bposton and Philadelphia the item “ due to other banks.”
Is_eathehr MannfaoI re 3888 459)2.3 %%ég %ggtla g%gg 1,982,6
eventh Nationa . 7, E . . . 1.796.5 A f .
Stateof New York.. 1,200,0 5252 32420  109.6 4576 24186 Miscellaneous and Unlisted Bonds :
American Exchange 5.000. 2.507.6 22.958.0 1.211.0 4.046.0 17.289.0
Commerce. 5.000. 3.589.7 21.297.0 1.476.5 3.371.6 14.998.4 miscellaneous Bonds m iscellaneous Bonds.
Broadwa 1.000. 1.508.8 5.536.2  875.8 5953 4.715.1 Amer. Spirits Mfg 1st 65.. 75%b. Int. Cond. A Ins. deb Os
Mercanti e 1,000,0 978.6  7.129.5 555.1 1.579.3 7,0153 Br’ klyn Un. Gas,1stoons. 5s. 105 Manhat. Beach H. g.
22,7  483.8 2.232.0 377.2 572.8 2.865.7 Ch.Jan.A S.Yds.—Col.t.g.,5s 105 b. Metropol. Tel. A Tel 1st55 -
1.500.0 868.9 10.086.0 2.174.1 895.9 10.487.4 c0|o[ad0 C &1.1stcons. 85 g. 98 b. Mich.-Penin. Car 1st5s.
450.0 967.3 5.561.2 558.8 1.133.6 5.523.1 Col.C. A I. Devel. gu. 5s........ Mutual Union Teleg.—6s,
200.0 262.3 1.715.7 231.4 4440 2.607.6 Colorado Fuel A X—Gen. 5s. Nat. Starch Mfg. 1st 6s....... 94 b
700.0 583.0 5.692.9 852.8 731.7 5.896.7 Col. A Hock.Coal A |I.—6a, g. N.Y. AN.J. Te elp gen. .
1,000,0 2,053,7 13,9944 4.519.1 1.372.0 17.145.9 Cons.GasCo.Ohio.—1stgu.5s 85 b. Northwestern Telegraph—7e
500.0 340.1 27910 1879 523.7 "2.645.0 Consol. Coal 00NV. 6S............ 95 b. People’s Gas & C.) 1stg, Os. 108%b.
000,0 381.8 23851  482.1 350.0 2.897.2 106 7jb.
500.0 2829 20952  186.9 565.9  2.732.0 EdisonElec. 111.Co.—1st5s.. iio "b. 1St CONS. §. 6S— .o 98 %b.
900.0 1.011.5 5.417.5 525.7 1.391.4 5621.7 Do. of Bklyn., 1st 5s.. Standard Rope AT 1stg.6s. 78 b
Shoe A Leather. 1,000,0 100.9 3.306.3  376.5 578.8  3.531.7 Equit.G |_ N Y oons.g.5a. INCOME 58 w27 %b.
Cora Exohange. 1,000,0 1.199.5 8.024.5 1.223.3 1.100.0 8.804.2 Equitable G.A F.—lst6s— g0 b. Sunday Creek Coal 1stg.
Continental.. 1,000,0  230.7 4.465.8  538.0 879.7  5.044.9 Henderson Bridge—1st g. 6s. U.S. Leather—S.f. deb.,g., 65* 110%b
Oriental 300.0 397.2 1.024.0 139.0 4094 1.036.0 T T e W estern Union Teleg.——75..
ImportsrsATradera 1.500.0 5.500.3 19.872.0 2.792.0 4.135.0 21.197.0 Non-oonv. deb. 5 .. e, Wheel.L.E.APitts.Coal Isto's
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2,000,0 3.212.4 20.233.8 5.023.8 7.033.0 28.113.9 *
East Biver 3 %(5)8.8 5 %%-8 lé»%gi-g ) %ég-s 5 i%g.g 1.163.9 Note.—*Z indicates prioe hid; *a ™ price ashed, *Latest prioe this week
Fourth Nationa . . . . ) ) . . . .8 18.559.6
Central National _ 2,000,01  518.8 8.392.0 1.073.0 1.998.0 9.194.0 Bank Stock List—Latest prices this week, (*Not listed.)
Second National =" 30001 644.8 4.693.0 849.0 1.173.0 5.932.0 i . i
Ninth National. 750.0 333.9 3.015.9 299.9 918.1 3.653.2 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
First Nationa .0 72085 21,237,6 3,461,8 1.737.0 19,440,3 . .
Third National.. 244.3 7.040.5 1.392.6 904.5 7.684.3 America..... 320 Garfield.......... 400 N.Y. Co’nty 050
N.Y.Nat. Exohange  300.0 08,0 1.345.8 ~155.1 1505 12058 Am.Exoh... 171 174 German Am. 108 N-Y.NatEx ..
BOWEIY eveeeeeeeerrereronn 250.0 588.6  2.094.0 408.0 603.0 3.246.0 Bowery*... 300 315 German Ex<¥* 300 Ninth. 110
New York County.. 200.0 428.0 2.681.6 531.4 265.7 3.223.7 Broadway... 225 250 Germania. ,, 350 19th Ward.. 100
German American.. 750.0 275.0 2.626.1 253.7 357.0 2.440.7 Butchs’ADr. 125 140 Greenwich . 105 N, America 130
Chase National........ 500.0 1,445,2 14.576.0 4.135.4 1.158.6 17.456.0 . . 310 Orlental 175 195
Filth Avenue.. . 100.0 1.136.0 0,744,8 1.098.0 674.0 7.252.0 Hud. Rlver“ 155 . 1
German Exchange 200,0 005.7 2.665.4 245.0 603.2 3.090.3 Im A Trad’s’ 530 550 270*
Germania 200,0 000,6 3.016.0 502.5 595.7  4.068.5 Irving ... 150 100 205
Ccited States. 500.0 534.6 4.753.0 1.014.7 500.9 5.130.7 Leather Mfs’ 173 110
Lincoln.. 300.0 017.3 5.018.1 744.8 1.087.4 0,347,8 3 130 .
Garfield.. 200.0 700.8 3.722.1 826.6 462.5 4.407.4 Columbia___ Lincoln..... 760 800 Repnbllo 145 100
Fifth Nationa 200,0 308.4 1.001.7 190.8 283.9 1.715.7 Commerce... 201 204 M anhattan.. 205 171 177
Bank of the Metrop. ~ 300.0  808.3 4.273.9 7559 797.0 5300.9 Continental. 130 145 MarketAFnl 215 240 ISeoond... 420
W est Side. 200.0 313.3 2.074.0 175.0 378.0 2.137.0 Com Exch.. 280 300 Mechanics’.. 190 195 1Seventh . 100
Seaboard.. 500.0 279.0 4.846.0 873.0 874.0 5850.0 East River.. 125 M’chs’A Trs’ 130  8hoeA Le’th 93 100
Bixth Nationa . 200.0 329.9 1.048.0 156.0 190.0 1.310.0 11th Ward... 20 Mercantile.. 170 187%:Stateof N.Y. 109 115
Western National.. 2.100.0  367.7 11.999.8 4322 2.772.0 11.883.8 Fifth Aye. Merchants’.. 135 HO MThird ... 102 %105
First Nat. Briklyn. 300.0 927.0 5.809.0 674.3 1.086.6 0.349,0 Fifth*.. 275 Merch'ts Ex. 111 Tradesm’™n’a 92
Nat. Onion Ban 1,200,0 538,2 8.476.8 1,400,3 694.1 7.798.7 F |rst . M etropolls 430 | Union........ 195
Liberty Nat. Bank. 500.0 220.7 2.280.0 204.9 373.2 22346 First S. 1. iMt. Morris. 100 175 200
N.Y.Prod. Exch’ge. 1,000,0 341.7 3,433,7 633.1 194.4  2.853.9 14th Street 175 NasBau......... Un’d States 175 . ..,
Fourth, ..... 170 185 N. Ams‘dam 150 114 .20
Total.einne 60.772.7 73.748,7 454,962.0 76,175.4 72,204.0 476,295,3 Gallatin.. 300 325 New York... 225 250 276
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SUSfON, PHILADELPHIA AMD BALTIMORE STOCK EXCHANGES,
. /?* Share Prices —not Per Centum Prices,
Active Stocks. Sales Range of sales In 1896.
t Indicates anil*ted. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday. Week,
Nov. 21. Nov. 23. Nov. 24. Nov, 25 Not. 26. Nov. 27. Shares. Lowest. Highest.
mAts>. T- & 8. FellBoston 14% 1479 149* 14%  14% 14% 14% 14<% 14% 14% 5,745 8% Aug. 7 17% Feb 4
Atlantic & Phis 100 J % % Sept. 14 22
Baltimore A Ohio (Bolt.).loo 1713 17%  *17 .. 17*3  17% *17*4 *17 18 39 11% Sept, 2 44% Jan
Bait. City Pa- 'vat 25 *63 *6213 . f6213 *62*3 *63 65 July' 70 Jan. z
Baltimore Traction * 25 *1734 18% 17%3 17\ *17N17%  *17%; 17% *17% 17% 335 i258/5fu6, i& 19% Apr. 16
Baltimore Trao*n1>fFhB-1- 25 _17% IS 17% 17%  17% 17% 17 172.2 908 141* Aug. 10 19 Apr. 17
209 209% *2091* 210 209% 209% 209% 210 2091% 20973 123 200 Aug. 217 Jan. 28
Boston & Lowell " 205 205 205 205 204%205 *205 .. «205 206 39 200 Aug. 10 209 June 1
Boston & Maine. too *166 ies 167 167 187 167 *165 166 *165 167 58 149 Aug. 11 171 fob. 19
Central of Maas . < too n% *10*3 117 10% 10% *10% 117 no% 12 10 Mar. 31 13 Nov. 7
Preferred ... - 00 *57 58 *56 58 ‘56 58 *56 58 *57 58 52% July 10 58 Not. 10
0i CvBor.A Quin. . 00 78% 79" 78% 79 79 79% 79 79% 78% 78% 14,878 53% Aug. 7 83% Not. 10
©Me.MILS St. P. (Pftib).1 76 76% 75% 76% 75% 76 74% 75% 74% 74% 10,310 60 Aug.10 79% June 17
m0hoO &G.vot.t.o 79 1% % 1% % 7% 7% 1% 7% 7% 1,500 4 Aug. 8 12% Jan. 2
ost. St Ry.of IndV 100 *18 20 14% Aug. 14 30 Jan. 2
Fitchburg prat.'Boston) WO  92% 93 *92% 93 92% 92% 92% 92% 92% 92% 71 84%i Aug. 14 97 Pel). 10
LeHigkVaffiBjr.. (Philo,). 50 325s 3234 32% 32% 32 32% 31% 32 31 31% 1,540 27% Aug. 27 38% Jan. 30
stetropol’nTrao. T " 100 109 109 109 103 109% 109% 109% 110%* 109% 110 1,398 7S3 Aug. 7 112% Nov. 18
Mexican Cent’l (Boston).100 '8 8%  *3 8% 8 S *8 8% 8 8% 585 6% Aug. 6 12% Feb. 24
Bear England. . 100 — J— R *40 43 35 Aug. 1 51 Jan. 28
Preferred .. w100 | sk, ok J 64 64 i 55 Aug.12 85 Jan, 28
Korthern Ce (Bal.). 50 *E M FmUETE e m 1 66%4 *66 67 63% Oct. 26 70 Feb. 14
W ortherc Paci |c'(Ph|t|WIOO *15% 15% 15% 15is «u% 15% 14% 14% *1438 1478 360 % May 25 117 Not. 13
Preferreds 100 25% 257 *25 25%4 2595 25% 25 25 a *URB  25% 200 9% Apr. 17 128% Not. 11
Old Colony Boston) 100 179 179  179*3 1SO 179 179  179% 179% 2 ‘179 179% 39 170 Sept.23 180 Not. 10
‘Pennsylvania...(Philo,), so 52% 52% 52% 52Si 520 52% 5238 5238 52% 52% 1,223 49% Aug. 27 54% Apr. 23
PhiL&Beading 50 15%, 15i« 1.5% 15% 15% 15% 14% 15% a 1-131S141%0 36,182 1% Jan. 10 {16 Not. 4
Pntladelph Trac. ok 50 68 68% 67% 67% 8(5% 67% 66% 67% 66% 66% 4,090 57% Aug. 10 72% May 5
Onion Pacific..,fBo«o»i.100 10 10 90*18 10 10% 10% *10 10% K 97 10 703 3 Jan. 23 12% Noy. 9
mBnionTraction.. (PhUa.). 50 1078 10% 10 10% 9% 10% 10 10 9% 10 7,046 9% Aug. 7 20 May 18
JUeeeilaueow > Stock™,
Am.8ug*rRetin.%(Boston).... 116% 117% 116% 117% 117% 118% 116% 117% 117  117% 14,620 95% Aug. 8 126% Apr. 21
Preferred....... *101% 102% 101% 102 102 102 *102% 103% 102% 103 120 92% Aug. 10 105% June 12
Bell Telephone.. 180 206% 209 206 % 208 209 209% 208% 208% 209 209% 256 195 July 29 210 Not. 4
So*: A Montana, 5 92 9r%  91% 92% 92% 93% 92% 93 92% 92% 4,827 65 Jan. 7 96% Not. 16
Butte & Boston.- 25 5% 5% ' 415j.; 5% 5 53* 5 5% 5% 5% 7,478 1% Mar. 7 13% Jan, 31
Calumet & Heda 25 *320 324 322% 322% *320 322% 322 322% 325 325 20 295 Jan. 3335 Not.17
Oantoa C 0 - . (Bail.).100 *60 65 64 June 18 64 June 18
Consolidated Gas " 100 034 63% *..... 83% * «r 03% 63 63 62 62 145 55% Jan. 20 67 Not. 10
SW .Stor. Balyf(PAlla) 100 o 29% 23% 29 29 29 29 29 29 640 20 Aug. 10 36% Apr. 15
Preferred T 32** 'w m ° 31 31% 10 22 Aug. 8 38 Apr. 16
iSrte Telephone. (Boston) lOO *63 04 63 63 *63 61 *63*4 64 * *63 64 5 51% Aug. 10 66% Not. 10
a.Mi-r.l |, leetrio. *32% 334 33 33% 33% 33% ‘32% 33% *32% 33 563 21 July 16 89% Mar. 13
Preferred ... 100 *70 75 *70 75 *70 75 *70 75 *70 75 -tT— 50 Jan. 8 78 Apr. 14
tijjfuoi* Steel . k. 100 51% 52 *50 =38 *50% 52 50 50% 51 51 149 32 Aug.31 75 Apr. 15
LaassOTiStoreSer “ 50 *20% ___ *20% 21 *20% 21 «20% 21 1 20% 20% 200 15% Aug. 12 21% Not. 4
LehFh Coal& Xav. (Philo./ SO '43 43% *42 43 *42 43 42 43 1 42 42H 138 38 Aug. 3 46% Feb. 8
». E.Telephone 'Hot'on).100 100 100 *100 100 100 « 100 100 15 87% Jan. 23 100 Nov. 7
P*.Heat,L.& PowfPhilo.) 13% 13%  13% 13% 13% 13% 13 13 13 13 1,643 9 Jan. 7 16 Not. 4
tfniPA® a»tinp.f “ 50 72% 72\ 72 72 72 72 2% 72% * *72% 72% 46 58% Aug. 10 81% Jan. 2
Wetubaob Lightt *“ 5 54 54 52% 52% 52H 524* 52 52 440 34% July 16 67 Feb. 17
We*t End Land .(Boston).. n % 2 1% 1% *1% 2 *% 2 1% 1% 70 1% Aug. 10 2% Feb. 14
1 Lowestis ex dividend. *Bid aad asked prices. no sale was made. t Trustree.,all instal. paid.
m"Inactive 8tock*.| Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask,
Prises of yocrmber 27 Boston UnltedGas,2dm.5s..1939 § 72 74 People’s Trao. trustcerts. 4t..1943 94
Atlanta- * Charlotte tBalt).100 90% 94 |Bari,A.Mo.RiverExenot 6s, J&J Ills 116 Perkiomeu, 1st ser,,55.1918, Q—J 100%
Boston A Providence iHorton}, 100 255 260 Non-exempt6a__ .1918, J&J f105 107 PhUa.&Eriegen.M.59g.,1920, A&0 115
Camden A Atlantic pf (Phlla ), 50 Plain 4s ..1910 J&J 598 100 Gen. mort., 49g....... 1920, A&O 104
C*tr»Wt*»» 50| m*y% “F Chic. Burl. A Nor. let5,1926, 'A&O >101 % 102% Fkila & Read, new 4 g, 1958,J&J 80% 80%
1stpreferred. *o 50) 49 : 2d mort. 6s.. .1918,J&D 1 — 83 1stpref.Income,5g,1958, Feb1l 4774 47%
CentralOhio.. (Balt.) 501 26 40 Debenture 6 1896, J&D: 2d pref. Income, 5 g, 1958, Feb. 1 36 36%
Chicago A West M ich.{Boston). 100; 10  Chic,Burl. &Quincy 4s 1922,FAA 92 3d pref.income, 5 g,1958,Feb. 1 34% 34%
Oonnevtleut A Pass-.. “ |oo| 143 147 S rowa Division 4b......... 1919, A&O 97 9
OonneetieotRiver— 100; 240 250 Chlo.AW .Mieh, gan. 55,1921, J&D! 50 Consol, mort. 7s. 911,J&D 127
Consol. Tractof N.j. ||(PAUat 100 o*«*»» 25% Consol, of Vermont, 55.1913,J&Ji 60 Consol, mort.6g___..1911,J&D "
OelawarcABoundBr. “ 100! Current River, 1st, 5s5..1927, A&O1 70 Improvement!!.6g.,1897, A&0O 102%
Hint A Per* M»«l.. (Sosfo»)loo 10 12 IDet.Lans.&NornJL7s.1907,J&] 60 Con.M.5g.stamped,1922,M&N 101 101%
Preferred——...... 00 35 38 Eastern lat mort 6 g.1906,M &8.. 5118 119 Terminal as, g ... , Q,—F. 109% 110
Bostonvlille Pa**ex»*. (Phlla) 50] 51 52 Sree.Elk.& M .y.,1st,65.1933, end. 5124 126 Phil. Wllm, & Balt., 48.1917, A&O
Preferred (.o --r-Ti 60 Un.-tamped, 1st, 6s, 1933 --——---;121 124 Pitts. C. & St. L., 75....1900, F&A 109
Hunt- A Broad Top “ 50 24 K.C.C.&Spring.,lat,5g.,1925,A&0 * 50 70 Rochester Railway, eon. 55 ..1930 97%
Preferred ... 50! 50 80% K O.F.S.&M. oon.6s,1928, M&N § 86 90 8ohnyl.R.E.8ide,Ist5 g.1935,J&D 104
Kan. toy Ft.8. A Mem. (Boston) 100 5 10 jK.C.Mem.&Bir,, Ist 23 1927 M&S 4 60 Onion Terminal let 5s.......... F&A
Preferred 00; 35 50 K. C. St, &C. 78..1907, J&J136)15 i
Little Schuylkill.. .. IPhUa. 50] 49 55 L. Rock&I't 8", 181 78. 1905 J&J 5 175 AtUntadi6harf.| st7ef1907,J&J 118%
Maine C en tr " Boston).1001 130 132 ;Louis..Ev.&at.L.let,6g.1926, A&O UOO lOl Baltimore Belt, 1st, 55.1990, M&N 92 94
Mine DIli&B.Havm. fphtla SO 54 65 ; 2m. 5—6 a 1936,A&O f 80 85 Balt. C. Pass. 1st5a....1911, M&N 113% 114
SesqucbonSng V fti.. 50 53% 54 !Mar. U. & ont., 6a. .1925, A&0O 5107 108 Balt. Traction, 1st 55..1929, M&N 108% 108%
Mono American cO 100; 4% 5%j Mexican Central 49...1911,)&J) § 67 67% Exten. & Impt. 8s 1901, M&S 103%
Ifortb i'ennSTlva-cla. B Iatoonsouncomen 29,non-cam4 15* 17 No. Balt. Btv., 5a....... 1942,J&D 110 111
Or.tin..tone nu mst. v4(Boston) 100 10 10%j 2d consol.Incomes.Ss.hon-oum. 7% 3% Baltimore & Ohio 4 g., 1935, A&O 101
Pennsylvania&M ,w h||a 50] n.Y.&N.Eng,, 1st,75,1905,J&Jf '117 117%: Pitts. & Conn.,59....1925, F&A
PhlladeL A Erie 50* 17% letmort 6S......... — 1905,J&1J *1;0 1%8% letgtce)r};_lslsaw, I2d,4§;/gA1I%29%, jg; 06
i < 9 (o} den &LC Con,6e. 1920,A&0 5 85 al. io S.W ., Ist,4%g. ,
Rglrlefe”le'a”' (I?oston) 188] 35 » 50 | Y 1 OapeF.& Yad,8er.A,69.1916,J&D
Baothern.. (Balt ). 100 Cent. Ohio, 4% g ..1930, M&S 99 100
Preferred. Cent. PaBS., 1st 5s___ 1932, M&N 11138 1119
West End... Boston) 50] *67  "67% City & Sub., 1st5s.. .. 1922 J&D 112% 113
Preferred. 88 88% 102 h Chari.Col. &Aug ext.55.1910,J&J 108 110
Curted Cos. of H. J.. (PhUa) 100 238 Buffalo Ry. con. lat, 5S...... 1931 (Job & Greeny., 1st5-68.1917, J&J 111 112
West Jersey Latawlssa, M .,7s-----.1900, F&A 108 - Georgla*AIa,,lstpf.Ss.I945,A&0 99% 100
WestJersey&AOaa “ 50 Choc. Okla. * Gulf, prior lien 6s.. 108 108% Ga.Car. &Nor.lat5g..1929,J&J 81 82%
Western N.Y. & Pec “ 100 "2% Citizen..”8t.Ry.of Ind.,00n.58,1933 79 a GeorgiaPac., 1st5-65...1922,J&J 112
W isconsin Central. fBoston) 100 2 3 Columb. 8t. Ry, 1st, oon.5s..1932 95 floor. So. & Fla., 1st5s..1945,J&J 96% 97%
Preferred 00 15 Colnujb. O.Crosstown, lat,5s.1933 """ North. Cent. 65s.. ..1900,J&J 108%
W orc'st-Nash.ARooh. 100 ii9 121 ! Consol. Tract, of N, J., 1at.58.1933 85% 85% 6€. s .1904,J&J 110
MIHOBAAKBOBS. Del. & B'd Br'k, 1st,75.1905 F&A 120 Series A, 5s ..1926,J&J 112
ABonex MIne.asstpdf'ifosfonj. 25 % 9% Easton &Ain.IstM.,55.1920,M&N 105 4% S i, 1925,/A&0 106
Atlantic M ining...... 25 20% 21 Eleo.&People’sTrao. stock,tr.etfs 69% 70 Pledm.&Com. 1st,59.1911, F&A 101 102%
Bay State Gae U 50 50 50 Elmir. &Wilm., 1st.6a.1910,J&J. 120 Pitts. & Connells. 1st7s.1898, J&J 104%
Boston Land. " 10 4 4%, HeatonvUle M. & F., oon. 55..1924 Ib Southern, 1st5s..... 1994,J)&1] 89% 90
Oentennlal Mining... . 10 2 2% Hunt. &Br’dTop,0on,5a.°95,A&0 U= Virginia Mid., 1st 6571906, M&S 109
Port Wayne Eleot.il.. . 25 1 2 Lehigh Nav. 4%s. .1914, Q—J 103% 2d Series, 6s___ 1911 M&S 111
Franklin Mining . 25 11 11% 2d 6b, g .1897,J&D 104 3d Series, 6s... 1916,M&s 110%
Prer,chnin*«Bay L'd. " 5 General mort. 4%s,¢.1924,0—F 100% 4th Series, §-4-5s.......1921, M&S 93
Kearearge Mining.... . 25 Ixshigh VaLCoal 1st55,9.1933,J& J 98 5th Series, 5s 1926, M&S 101% 102
Osceola Mining— « 25 Lehlgh Valley, 1st 65...1898, J&D ioiv West Ya C.&P. 1st,69.1911,J&J 107% 108I|I
Pullman Palace Car. " 100 2d 7 _1910, M&S 127 West’AN.C. ConsoL 6¢.1914,J&J 113 ____
Pennsylvania rttoel.. (Philo.). 100 Consol 6, .1923,J&D 117 W lIm. Col. & Aug., 65..1910,J&D 118 120
Preferred? .. T W 00 Newark Passenger, oon. 5s...1930 {TBMi.0i% ) MISCELLANEOUS.
Onltn-y Mining (Boston). 28 North Penn. 1st, 4s.... 109 Baltimore Water 5s.-.1916, M&N 121 122
Tamarack M ining iy 25 Gen. M. 7s 120 Funding 5a..........1916, M&N
Water Pow er « 100 Paterson Railway, consol. 6:v Exchange 3%s........1930,J&J ios” 106
W esttngh. Elec. AM .. " 50 Pennsylvania gen.es,r 1910, 130% Virginia (8tate)3s,new .1932, J&J L 14
Fret cumulative.. 50 Consol. 6s, 0 . 118% Funded debt, 2-3 991,J&J 60i* 61
: Sonsal- ity R CoRal GRS I agi0 YaD 11w 1iow
A t_l/\/\& H |SO S 00“31 Tr, 4% onso as S . s 0 (]
us %S 1993 Pa. Y.'Canal,7s...i OBJ&D 123 1939, J& T 106%
BN i"? an"1sts*“ COn. 3f| ........................... 1939 A&O 105 Eq““able Gas.»n i>13.A&0
jt:lir,:im!> . overdue coupons. U Unlisted. § And aooraed interest.
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Railroad and InVst
Miscellaneous Bonds. Period Noy. 27.
Q—K 105%
Q—l 73
A& O 78%
Nov. x 41%
F & At 19%b.
j &i> 118 b.
A&DO 79 %b.
M & N 79 a.
B’klynW hrf&W .H—IBt,55,9."45 F & A 100 b.
Canada Southern.—1st,55,1908 J & J 110
M & S 104%
Q-J 105 %b.
Consol.. M&N
J & J 117
Q-M 104 b.
M & N
Am.Dock & Imp.,0s— 1921 J & J 114 b.
Central Paeiflo.—Gold, 65.1898 J & J 10213b.
CUcb. & Oliio.—Ser. A, 6g..1908 A & O 117 h.
Mortgage, 6 g. A & O 117 *sh.
Istconsol.,5g. 1939 M& N 107 b.
General 4%s,g.. 1992 M& 8 7%“
R.&A.D1V., Istcon 1989 3 & 1 196Is
2d con.,4g..1989 J & J 88 a.
EIIz.Lex.&Big.San ,59.1902 M& 8 98 b,
Ohio. Burl. & Q,—Con. 75.1903 J & J 11714b.
Debenture, 5s. M &N 98
Convertible 5s M& 8 100 b.
DenverDivision 4s F &A 92 b.
Nebraska Extension, 45.1927 M &N 89
Han. & St. Jos.—Cons.6s.1911 M & S 117
Ohio. & E. 111.—1st,s. f. 65.1907 J & D 113 b
CONSOl 6 s 1934 A & O 122 b
General consol., 1st5s..1937 M &N 101%
Chicago & Erie.—1st,59..1982 M & N 110 b
Chic.GasL. &0 —1st,5g..1937 & J  94%b
Chic. Mil.& St. P.—Con.75.1905 & J 128%b
1st, SouthwestDiv., 65..1909 & J 11612b
1st, So. Minn. Div., 65..1910 & J 1171a
1st,Cb.&Pad.W .Div.5a..1921 & J 114%
Chio. &Mo. Riv.Div.,55..1926 & J 107%
Wiso.&Minn.,Div ,5g...1921 & J 111 a
Terminal,5g ...1914 & J 112 b
Gen. M., 4g., seriesA__ 1989 & J  9g6iab
Mil. & Nor.—1st,eon.,6s.1913 & D 119 b
Ohio. & N. W.—Consol., 78.1915 Q -F 139 b
Coupon, gold, 7s.. .1902J & D 118%
Sinkingfund, 6s 1929 A & O 111
Sinking fund, 5s.. L1929 A & O 107 b
Sinking fund,deben 55 1933 M & N 10913b
25-yeardebenture, ..1909 M &N 10413b.
Extension, 4s ...1926 F & A
Ohio.R.I.&Pao.—es,coup41917J & J 129%
Extension andool., 55...1934 J & J 103%
30-year debenture,5s...1921 M& 8 93 b.
Chic. St. P. M. & 0.—65...1930 J & D 128
Ohic.&W.Ind.—Gen.,g.,65.1932 iQ-M_ 11713b.
Clev. Lor. & Wheel.—55...1933 A & O *104
C.C.C.&I.—Consol.7g ...1914 J & D *135
Generaloonsol., 6g 1934 J & J 124 b.
0.C.C &8t.L.—Pe0.&E.,45.1940 A & O 76
Income, 4s ...1990 April. 1913a.
Col. & 9th Ave. gu. 5s, g., 1993 M& 8 115 b
CoLH.Val.& To1—Con.,59.1931 M& 8 87%b
General, 6g... ...1904J) & D 90
Denv. & Rio Gr.—1st, 75,g.1900 M &N 112
1stconsol., 4 g.. ..1936 & ] 88%b
Dul. So. 8h, & Atl. 1937 & J 100
Edison El. 111.—Ist,oon.g.5s5.795 & J 10413b
Erie—4, g, priorbonds.... & ] 91%b
General & J 64
Ft. W Adlenv City .. & D 63%b
Gal.H.&8an.An-M.&P.D.IBt,5£ M &N 91%
Gen. Eleotrio,deb. 5b,g...192', J & D 91 b
Hous. & T.Cent.gen.4s,g.1921 A & O 66%
Illinois Central—4s,g........ 1953 M &N 100%a
W esternLines, 1st,4s,9g.1951 F & A 103 a
Int.& GreatNor.—1st,6b,g 1919 M &N 116 b
2d, 4-5s M& S 66
lowa Central—1st,5g__ 1938 J & D 100
Kings Co. Elev.—1st,5¢..1925J] & J 45%b
Laclede Gas.—1st, 5s,9...1919 Q -F 94%
Lake Erie & West.—5¢g__ 1937 J & J 11613b
L.Shore.—Con,op., 15t,75.1900J) & J 113%
Consol, coup., 2d, 7s........ 1903 J & D 120
Lex.Av. &Pav.F.gu.5s,9.1993 M& S 115 b
Long Island.—1stcom,59g.1931 Q -J 1IS'sb
General mortgage,49...1938J)J & D *92%a
Louis. & Nash.—Cons.75..1898 A & O 104%
N.O, & Mobile, 1st,6¢9...1930 & J 117%
“ 6g. 1930 & J 100 b
General, 6g 1930 & D 117 b
Unified, 4g. 194 & J 78 b,
Loul8,N. A. &Cli1—let, 68.1910 & J 108%b.
ConsolL,6g ..1916 A & O 90
M anhattan consoL 4s......1990 A & O 95
Metro. Elevated.- 1st, 6g. I908 J & J 118 b.
9M&N 104 b.
M &N 114 b.
1902 M &N 105 b.
MIL Lake Sh &Wflst 69 1921 M &N 129
Exten. & Imp., 5 ..1929 F & A 112
MInn.&St.L.—lstoon.55,g.|934 M & N 99%
Mo.K.&E.—1st5s,9.,gu.,1942 A & O 90 b.
M. K. fcTexas.—1st,4s,9.1990J) & D 84%
2d,4a,9 1990IF & A 58%b.

Note.—“b”

Indicates price bid;

Lowest.
102% Aug.
63 Aug.
68% Aug.
28% Aug

116 Sept.
40 Mar.
109% Aug.
71 Sept.
70 Sept.
90 Aug.
105 Aug.
98 Sept.
103% Aug.
115% Feb.
110 Aug.
101% Aug.
90 Apr.
108 Aug.
09 Oct.

111  Aug.
114% Apr.
100 July
65 Aug.
90 Aug.
75 Aug.
95 Aug.
110 Aug.
85 July
93 Aug
87% Aug
80 Aug
109 % Sept
110 Aug
118 Aug

96 Oct

101% Aug
82 Sept
119 Aug
106 Aug

110 Aug
108 Aug
102% Aug
103 Aug
105 Aug
91% Aug.
115 Sept
129% Aug
115 Aug
106% Aug
104% Aug
104% Sept
103 Jan.
98 Sept
119% Aug
94% Aug
87% Sept
117 July
113 Sept
102 Aug
119 Jan.
124 Sept
60 Aug
10 Aug
109 Aug.
80 Aug.
80 Jan.
110% Jan.
83 Jan.
92% July
97% Jan.
83 Aug.
54% Aug.
146% Aug.
89% Nov.
82 Sept.
66 Nov.
99 Jan.
97 Aug.
114 July
66 Nov.
87 Aug.
37% Sept.
85 Aug.
110 Aug.
108 Aug.

113% Sept.
109 Aug.
117% Jan.
90 Aug.
101% Oet.
112 Oct.

96 Aug.

110 Sept.
68% Aug.
102% Sept.
74 Aug.
88 Aug.
111% Aug.
101 Aug.
111 Aug.
103 July
122  Aug.
104 Aug.
96 Aug.
81 Aug.
75% Aug.
44  Aug.
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NEW YOKE STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOVEMBER 37 AND FOR TEAR 1896.

Olosing Range (sales) in 1896.
rice

Highest.

111%
74%
81%
51%

t27

63%

Jan.
Nov.
Feb.
Feb.
Feb.
Apr
Nov.
Jan.
Jan.
Nov.
June
Feb.
Mar.
Apr.
June
Feb.
Mar.
Nov.
M ay
July
Nov.
Apr.
Feb.
Nov.
June
Feb.
June
Apr.
Feb.
June
Feb.
Jan.
May
June
Apr.
Feb.
Nov.
June
May
June
June
June
Mar.
June
June
May
Jan.
M ay
Mar.
Mar.
Apr.
Apr.
Apr.
June
June
Feb.
M ay
Feb.
Mar.
M ay
May
Jan.
Jan.
Nov.
Feb.
Nov.
Apr.
May
Nov.
June
Feb.
Apr.
Feb.
Jan.
Nov.
Apr.
Feb.
July
Apr.
Feb.
Nov.
Jan.
Jan.
June
Jan.
Mar.
Nov.
Feb.
Jan.
Mar.
Feb.
M ay
Apr.
Feb.
June
Feb.
Mar.
June
Apr.
Nov.
Feb.
Anr.
M ay
Apr.
Feb.
Feb.
Feb.

“a” price asked; the range is made up from actual sales only.

Railroad and invst\°g&a

Miscellaneous Bonds. Period Lowest.
Mo. Pac.—1st,00n. 6g 1920 M&N  86%b, 78 July
&N 103 b, 99 Sept.

& A 100 98 Oot.

& J 102%b, 100 Aug.

& A 100%b, 95 Aug.

&N 100% 97% Aug.

CairoArk. & Texas, 79.1897 & D 102 b. 99% July
Gen.R’y& landgr. 59 1931 A & O 75 b. 68 July
Mobile & Ohio—New 6g ...1927 J & D 118 b 113 Aug.
General mortgage, 4s 1938 M& S 68% 56 Aug.
Nash. Ch. & 8t.L.—1st, 75..1913 JA g é]) lgg b. 125 Sept.
ConsolL, 5 1928 93 Jul
N.Y.Centra M&N 10194 100% Jan’
1st, coupon, 7s J & J 119% 112  Aug.
Deben.,5s, coup., 1884..1904 M & S 104%b. 102% Aug.
N.Y. & Harlem, 7s, reg.,1900 M&N 110 109% Nov.
R.W.& Ogd., oonsols, 0s.1922 A & O 118 a, 115 July
W est Shore, guar., 4s....2361 J & J 105% 100 Aug.
N.Y.Chio. & St. L.—4 g...1937 A & O 103% 99% Aug.
N.Y.Lack. &W.—1st, 6s..1921 J & J 133 b, 120 Aug.
Construction, 5., 1923 F & A 114 b. 112% Mar.
N.Y.L.E.&W.—Istoon.. 79,1920 M& 8 137% 131 Aug.
Long Dook, consoL, 6g.1935 A & O 132 b. 131 Oot.
N.Y.N.H.&H.—Con. deb. etfs. A & O 135% 127 Sept.
N.Y.Ont. & W.—Ref. 45, ¢.1992 M& 8 88% 62 Julv
ConsolL, 1st, 5s, g 1939) & D 110% 102 July
N.Y.SUS.& W .Istref., ,g.1937J & J 100 b 90 July
Midland of N. J., 6s,g...1910 A & O 115%b 109% Sept.
Norf.& W.—100- year 55 g 1990J & J t64%b, 60 Jan.
No.Paoifio—1st, coup. 6g 1921 J & J 116 10934 Aug.
Do.J. P. M. & Co. eertfs....... 114 b, 109 Aug.
General, 2d, coup., 6g..1933 _ &Otll6% b 100 Jan.
General, 3d, coup., 6 9.,1937 J & Dt 77% 159 July
ConsoL mortgage,5g..,1989 J & Dt 54% 31% Jan.
Col.trustgold notes, 65.1898 M & N 94%b. 76% Jan.
Prior lien 4s when issued___ 84%Db, 84% Nov.
General lieu 3s when issued. 51%b, 51% Nov.
Ohio. & N.Pao., 1st,59.,1940 A & O 1 43% t35% Aug.
Seat. L. S. &E., 1st.,gu.6.1931 F & A 38 b. t36 Mar.
No.Pao. &Mont.—6g......1938 M & St 40 b t26 Jan.
No. Paoifio Ter. Co—6g__ 1938 J & J 107% 99% Aug.
Ohio & Miss.—Con.s.f, 75.1898 J & J 105 b, 100 Aug.
Obio Southern—1st, 6g...1921 J & D 96 b. 70% July
General mortgage, 4 g..1921 M &N t 19 b. 116 Nov.
Oregonlmpr. Co.—Ist6g..1910 J & D 86%b. 73% Oct.
1939 A & O 20% t 7 July
Ore.R.&Nav. Co.—1st, 6g.1909 J & J 112%b. 104 Aug.
ConsoL,5g 1925J & D 190 Jau.
Penn. Co.--4%g, coup. 1921 1 & 1 i 105% Aug.
Peo. Deo. & Evansv.—6¢.1920 J & J g;ﬂ 98% July
Evans. Division, 6 g......1920 M & S 1 O/, 101 Mar.
2d mortage, 59 1926 M &N 22 Nov.
Phila. & Read.—Gen.,4 g.,1958 J & J 1 80% 167 Aug.
1stpf.ine.,5 g, alllnst. pd.’58 t 47% 18% Jan.
2dpf.ino., 5g., all inst. pd.’58 1 36% 5% Jan.
3dpf.ino.,5 g., all Inst. pd.’58 t 34% 3% Jan.
Pittsburg & Western—4g.1917 J & J 74%b. 64 Aug.
RioGr. Western—1st4g-1939 J & J 74%b. 63 Aug.
St.Jo. & Gr. Island—6g.,1925 M &N t 50 137  Aug.
St. L.& SanFr.—6g.CLB.1906 M & N 111 b. 110% Nov.
6g., Class C.vrevreisiennas 906 M &N 11l b. 108 Aug.
General mortgage, 6 9.,1931J & J 109 b. 101% Jan.
Cons, guar 4s, 0. . 1990 A & O 121  Nov.
St. L. & So, W.—1st, 45,9.1989 M &N  67% 60% Aug.
2d, 4s, g..income....... J & 26% 23% Aug.
BtPM&M—Dak EX 6g 1910 M &N 116 b. 112% Nov.
1st00nsol J & J 120%b. 117 Jan.
g..J & J 102 b 100 Aug.
Montana extension, 4g1937J & D 87%b. 84% June
8an.Ant.& A.P. —Ist4g ,gu.43J & J 56 b. 45 Aug.
80. Car. & Ga.—lst,sg.,41919 M & N 90 93 Jan.
So.Paoifio,Ariz.—6g...1909-10J & J 91 b. 92 Oot.
So. Paoifio, Cal.—6 «...1905-12 A & 0 107 Apr.
1stoonsol.,gold, 5g A & O 86 b. 85 Nov.
So. Paoifio, N M.— . . J & J 103 b. 101% Jan.
Southern—lst oons g, 5s.1994J & 89 76 Aug.
E.Term,reorg. lien 4-55.1938 M& S ' 90 a. 90 Mar.
E.T.V.&G.—1st,7 g.,.,1900 J & J 109% 106% Aug.
Con.5 g ..1956 M &N 106% 100 July
Georgia Pao. Ist5-6s,9.,1922 J & J 110%b. 103 Sept.
Knoxv. & Ohio 1st6s,g..1925 J & J 110% Sept.
Rioh. & Danv. con. 6s,9..1915J & J 119 110% Aug.
West.No.Oarl8oon.6s,g 1914 J & J 112 b. 103 Sept.
Tenn. O.1. &By—Ten. D .Ist, 6g A & O 80%b. 72 Sept.
Birmingham Div.,6¢...1917J) & J 87% 79% Sept.
Texas & Paoifio—1st, 59..2000 J & D %%b 73  Aug.
2d,income, 5 g March 13% Aug.
Toledo & OhioCent.—5¢g..1935J & J I0T™b. 105 Aug.
Tol. St.L. &Kan.C.—6g...1916 J & D 65 b. 162% Aug.
UnionPaoiflo—6g ... 1898 J & J 103 99% Sept.
Ext. sinking fund, 1899 M& S 88 b. 73 Sept.
Collateral trust, 4% .. 1918 M & N 151%a. 48 May
Gold 6s, ool. trust notes.1894 F & A 98%a. 91% May
Kan.Pao.-Den,Div.,69.1899 M &N 114 b. 106 Jan.
IstoonsolL, 6 g ..1919 M &N t 72%a. 156% Aug.
Oregon Short Line—6 g 1922 F & A 111% 1100 Jan.
Or.S.L.&Ut’hN.-Con.,5¢g1919 A & O 65 b. 148 July
U.P.Den.& Gulf,oon.,s g.1939J & D 34 b. 25% Ang.
U.S. Cord.—1stool.,69...1924 ) & J 27 b. il14 Aug.
U.S.Leather—S.F.deb.6g.1913 M &N 110%b. 108 Aug.
VirginiaMid.—Gen.M ., 58.1936 M & N 99%b. 87% Sept.
W abash—1st, 5g...........1939 M &N 105% 99 Aug.
2d mortgage,5g 1939 F & A 73 a, 64% Aug.
WestN.y; &Pa.—1st,59.1937 J & J 106 b. 100 Aug.
Gen. 2-3-4s, gold...... A & O 44 Db. 33 Aug.
West.Un.Tel.-Oo0i.tr. 55..1938J & J 108 101 Aug.
Wiso. Cent. Co.1st5g....19370 & Jt 39%b. 125 Aug.

*Latestprice this week,
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SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—1st,g.,guar..
Atch. Topeka & SanFran.—

Bid. Ask.

1928

Chicago & St. Lou.—1st, 65.1915

Col.
Atl.

Mid. 1st, g., 6S e 19

36
& Pac.—2d W.D., gu. 65.1907

W estern Division Income..1910
Balt AOhio- 1st fis.Part R 1919

1%
107

1%

Balt. & Ohio—5s, gold....

SECURITIES.

Cons, mort,, gold, 5s

W Va. & Pitts.—IBt, g.,
B. & 0.S. W,
Monon. Rlver g..9.
Cent’l Ohio Reor. —15[ 4%s 1930
Ak.&Ch.June.—1st,g,as,gu.1930
Brooklyn EIevated—Zd, .
Seaside & B.B.—I8t,9,5s5,gu.1942
Br’klyn Rap. Tran.—Gold, 55.1945

1st, g. 4%5
1st,

Bid. Ask. SECURITIES.
90 94 Brunswick & W’'n—1st, g., 45.1938
Buff. Rooh. & Pitts.—Gen. 55..1937
Roch. & P., 1st, 6S v 921
..1990 Roch. & Pitts.—Oons. 1st,68.1922
1919 Buff. & Susqueh.—1st, 5s,g..1913
**g7 Burl. Cod.Rap. &No.- 1st,58.1906
Consol. & collat. trust, 5s..1934
s...1915 46 Minn. & St. i,.—1st, 7s,gu..1927
Ced. Rap. . F. & N,, 1st,6S.1920
74 1St 5S e 1921

Range (sales) in 1896.

Highest.

97
112
104%
106
102%
103%
102%

81%
120%

69
132
102
105%
120%
109
111%
119%
107%
105
133%
115
140
132%
137

93%
110%
102%
118

67

Jan.
Jan.
June
Apr.
Jam
Apr.
May
Mar*
May
Nov.
June
Feb.
Oot
M ar.
Fob.
June
Feb.
June
Feb
June
June
Feb.
Nov.
Feb.
Feb.
Nov.
Nov.
Mar.
Feb.
Mar.
Nov.
Nov.
Mar.
Nov.
Nov.
Nov.
Nov.
Apr.
Feb.
Nov.
June
May
Nov.
Feb.
Jan.
Jan.
June
Nov.
June
Mar.
102 Nov.
31 Fen.
181% Nov.
149% Nov.
t39 Nov.
136% Nov.
Jam
Feb.
Jam
Apt
Apr.
June
Mar
Feb.
Feb.
Mar.
June
June
90% Sept.
Feh.
Apr.
Feb.
July
Apr.
Feb.
Juno
Feb.
June
Apr.
Jam
M ay
June
Apr.
Feb.
Feb.
Apr.
Nov.
June
Feb.
May
Feb.
Feb.
Jan.
July
Feb.
Apr.
Feb.
Apr.
Feb.
Apr.
Apr.
Apr,
Feb.
May J
Fegj
June
Feb.1

113%
102

97%
154%
98
111%
177%
115
170
40%
136%
113%
105
109
7%
108%
49%
108%
146

t Trustreceipts.

Bid. Ask.
95 97
120
119 120%
106% 107
........... 10378
*100
*100
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SECURITIES. |Bd Ask

[

Cent. RK. A Bank. -Col. g.5».193 %
r 1.

4 01(13

Wb. Railway (Cal)-

THE CHRONICLE.

SECURITIES.
oona..1926

trans. A Indian.—lat,
Flint AP. Marouette—

Pt. Huron D ir.—I
»la. Cen A Pen. —Iatg 5
lstcon. g., 5a
t. Worth AR. G.

2d mort 7a
Ox Car. ANor.

Waco A N.7a..

latg ., 55 tint, g .1937
Chea. O.i Cons.'g. 6a (Int gtd 1912
S4, 6s. Debent 6a, prin. A , g
Debent. 4a, prin. A In't gtd 1897
|62Ia Illinois Central—lst g., 4e...1951
ii N3 K 'iat. gold. 3%aa... 1951
2d, Pl u 2(i|8{g4s..... 1952
T g, 4s .1904
1*1(1) Cairo Bridg .
" 1(20/0 Spring!. D|r—Co p 1898
e Middle Dir.—Reg.. 5a........... 1921
Ctalo. Burling. A T !I.?é c.8t L.ANAOA—TenAI.,78.1897
lowa Dtr.=Sink, fund lat, oonsol., .1897
------ Gold 5s, ooupon .

Chicago A lowa Dir.—5a.

@4

Meuip D|r lat g
Cad FaIIsAan .1907
D. A Bpr—et 7e, 1906 trust

recta ex bonda....ins
d. Deo. A w—1stg., 55 1935
Ift, . A M, 7a....... - 1274 | 1st ext, g ..................... 913
I«t, l. k r.| t. AG Nn —3d 4a,g ......1921
«t,C,AM., 7a....ccconure.. .
Ift,’ I AD. Exteoaton 7a 132
I«t. LaC. A Dar.,5a...... 1 Nortk'u Ohlo—lat gu g.5a.1945
lit, B A D.,7a.. . .8. AM.Sou—B.AE-New 7a.'98
lit, H.A D.,5a... jj Det M. AT—l_sl 7a ............... 1906
ChlcagoA Pacino , 6a 126 I Lake Shore—Div. bonda,7e. 1899
Mineral Potnt Dlv. 5a ...... I . Kal. All. AG. R.—at gu. 5a.1938
109 ] Mahon'q Coal RR.—at, 5a. 1934
108 LehlghV., fY—lst?ng4>aa 1940
. LehlghVTerm —latgu, 5e,9.1941
Dakota A at- Booth., 5«.. %108 1(9
MIL A Nor. main Un»—6« H

M. A —1
1| n Mldland—lst

win. A St. P.—2d,7»
MU. A Mad.—at. 6a... - 190
Ott. O.t. A Bt. P.—let. 5a 15%01

11
northern 1U.—1st, 5a 1 ]:8%?

Mil. U 8.*W.—Con.déb_,51. 1W
Aabland Dtvlalon-

M.

y Jttle Rook A M.—at, 5a, g..1937

~ong Island-

let, 7a ....1898

Ferry, ist, g.,

Gold 4s

N. Y. AR'wa B—Ia .g. 5a.1927
1927

; 2d mortg.,

N.Y.AMan. Beach at, 7a, 1897
N.Y.B.AM.B.et con. oa. g.1935
Brookl nAMontauk—lst Ba.1911

1st, 1911
No. Shore Br.—lat con.5s.g. 1932

la | % E. H. A Nash.—let 6s, g....1919
Keokuk A Dea M.—lat. 5a.. 1923 Pensacoia Dlrlslon, 65........ 1920
Ohio.St. P, A Minn.—lat,6a... 1918 iso 8t Loms Dirlsion, lat, 6a...1921
Bt I'A8. lat, 6«....... 1919 127 1SO 2d, 3.
Otla. Aa\yv nd<—XIat&1 a. f<< 6a.1919 Naahr. A Decatur—lBt?e 1900
Oaaerml mort a e, 6a......... 1932 117a 8. L,6s.—8. AN. Ala
ChlO. A Weat S« 1192t 9-year 5a, g.,...ccccoevrnunns
Ola Bam. A D —Con af, 721905 ... i ena. AAt- 1st, 6a,gold. 1921
»d (Old ......................... 1937 104>l -oUat. trust 5a_g| oo 1031
n BT s ol 107 A et 4;;'1%‘5
er. [o] < e. . —
&:Ser ACan.—Tr. ctIaJJorIat a.IB17 9~ 80® Kentucky Central-4a,'g...1987
og @ A:"Btt IU—(43em g. 4a.. 1993 <
airo dirtalon, 4a. ..........
BtLoo-DIr.—latooL ta’ t4akM 924 8§ '.l.
.l 1at, ooua. Income 3a, g....., 1939
Oln.Wah.AM.Dtr.—atjt.4>. 1991
In. LBtL Aa —at*.4al936 ® 984

ronaol .6a ......... ... 1920
r-in.San. ACt —Con.ULK.5a, 1928
Indiana B. A W.—lat Pf 7a.1900
Ohio Ind-AW.—1atpro!. 5a.. 193
0. Col CIn. A Ind.-at, 7«,a.f. I899
OonaoL atnk. fund, 7a 914
CImASpr.—latO. C.C.Al.7a. II*Ol
Clara. Lorain A Wh.—lat, 5a.1933

Clare” A Mah. V.—Cold. 5a... 1938
Del. Lack. AW.—Mort 7a . 1907 -
Brra, Bing. AN. Y. —1st, 78.1906 @»%
Mortia A Kaaox—lat.7a.... 1914
Bonda, TA..coc...====— ey e
T.of 1871.. .. 1901 «in"

lat con guar.. 7a.
Warren 2d, 7 90
D.AH.Can. —Pa D1r ,00ap. 7a I917
Albany A 8u»n —Jet, 80. 7A1%3%06

i
let Cone., gaar,, 65S......... 6 12[%

Bene. A Bar.  1st ooup 7%.1921 e
Deny. Trau way—Cone. 6a. a ERPN

Mécrop'l. By.—latkU. ft.6e.1911 985 .
Denr. A K. O.-Imp, g. 5. 1928
DetM. A M—L. g. 3%«wr.A.1911 20
Det A Mack. —Iat Uen, 4a,9..199', "***

4a,sold................ 1995 s
Duloth A lron Rané;e—lat 5e, I937| """ 101
Erie—lat extende jo=B

2d, extended, 5a.. — 1976 1]Fa 116

3d, extended. 4tea... 1 1

4th, extended, 5a.. 1920],}1&2 116

Sth. extended, 4a.. 1928

let con., g., rd, 7a
B.». Y.AB—lat 7a......H
B|f| A’'8. W.—Mortg. e«..
/afleraon—lat go. g. 5a..
Coal A HR.—6*
Dock A linpt.lat6*.0ar'cr. I913|I‘%$
Arana. AT .fI.—tat oona.,6a.1921 109
tat, general, ft., 5a
Mt Vernon lat 6a
mi. » O- Hr. i«r

— - 140* IIHBourI Pamflo 'I"rustg‘Sal

1
2d,Inoome, 6a,1A” ..
| 2d., Income, 6a, B

Pactflo Ext.—l1st, 6a
| lo. K. ATex.at, ext, 5e, g.1944

Mo.K.AT.ofTex. 18t,
Kansas CltyAl
st

5s. g.1942
4a,9-.1990
1940

1917
lat coll., 5« g 920
St L.At. M ‘Arli.Br.1at,78.1895
)40bIIeAOh|0—lstext 6a...1927
Cairo-4a, guar....... 1931
forgans La. AT.—let, 6a..
lat, 7€....ccoviiiiii e o1
msh. Chat A81 L.—2d, 6a..1901
%OAN rLgGa1915
Y. Central-—Deb. g.4s__ 1905
J. June—Guar. 1st, 4a...198b
Beech Creek—let; gold, 4a..1936
Oaw. A Rome—2d,5a ,g.,gu.1915
Utica A BI. K|r—4ag , gu.1922
N. Y. A Put—1st, g., 4«. gu.1993

90

1 Oen. mort.,5e. 1940
WUK.A East.—lat,gtd.,g.5a,1942
(orthern Pac.—

James Hirer Val.—lat, da...1936
Spokane A Pal.—lat. On........ 193’
at.Paul AN. P.—Oen., 6a..1923

HelenaAKwIM 'n—lat,g.,6a.1937
DulutliAManitoba—lai,g.6al93fi
DuLAMan Dak.DlIr.-lat6a.193?
Omard'Alene—1st«6a.gold .1916

,16 tm .

For 1U Cl.a.

Bid. Ask.
i L
80
50
99
1*18"
105
125
108 109
100 105
100
109
103 j
1181
101 102
23 .
4
100** 102
102 103
104, 1054
123
105 107*
113
1174
9*4 102
107 109
1034
8i
35 424
1824
1011*

3 110
11*3*

110 1124

95 06
95

1031*
87

*44

113
102

137*
121*
123
a20
*75% 76
70
83
65

ioo*
117

116
122
102
10*34
104~

116*

72 73

924

122
“Bi*
81

.eaufaud OaUkted Bn.,

SECURITIES.

., Northern Pacific—
C.d’Alene—G8n.18t,9.,65..1931-
CentWashlngton—Iatg 6a.193"

Norfolk A South’n—1st, 55,g.194

Norfolk A West.—

General, 6a
New River lat 6a
Imp. A Ext., 6a..
AdjustmentM .. 7
Md. A Wash. D|v—a ,g.
Soioto Yal. AN.E. —Iat 4a, '198.

Ohio A Mias.—

Consol. 7s. ...1898
2d oonaol. ..1911
Spring.Div.— 1995
General 5s

T 1932
Ohio River RR.—let, 5a .

Oregon A Califor.—lat,
Oreg. Ry A Nav.—Con. g., 45.1946
Penn-P.C.C.A9tAL.CnAgA4t«a 119.

5a, g 193

Do do Series B

P.C.A8.l1i.-18t,0.,7a
C.—1st, 7a

Pitta. Ft. W. A
2d, 7a.
3d, 7a..

t1h.8tL.A at,oon.58,g...1932

Olev. AP. —Cons a.ld., 78.1900
Gen. 4>38,9., “A ............

8t. L.V.AT.H.—lat,6s.,

Peoria A Pek. Unlon—lat 6a 1921
I 2d mortg., 41*8 ...1921
Pitta. Cleve. A Tol.— s ... 1922
Pitta. AL. Er.—2dg.5a, “A”.1928
Pitta. Mo. K. A Y.—lat 6s 1932
Pitta. Painav. A F.—1st, 5a...191f
Pitta. Shen. A L.E.—lat,g.,5a.194f

1stoonaol. 5s... e 1943
Pitta. A West—M. 5a,g.1891-1941
Pitts.Y’gat’nAA.—1st, 5a,0on 1927
|[Rto Grande So.—1st, g.,55...1940

;8t.J08. AGr Is.—2d Ino....... 1925

Kan. C. A Omaha—Ilat, 5a..1927
BtL.A.AT.H.—Term. 5a..1914
, Bellev. A Car.—lat, 6e.......... 1923

| Chl.8tL.APad.—Ist,gd.g.5al917
8t. Louis So.—lat, g<L g. 4a.1931
do 2d|ncome 5s5.1931

Car. AShawt—latg. 45_1932
St. L. AS. F.—2d 6a,g., ol. A.190t
| General 5a....... 1931

lat, trust gold 5 1987

Ft. 8. AV.J3. B 1910

Kansan Midlan —lst 4s '0.1937
St. L. A8 F.R.R.4s,g. .1996
at. Paul City Ky,oon. on, g...1937
1 Gold 5s. tfiiar.... ... 1937
8t Paul ADuluth—et,5s....7 933

2d mortgage 5s
mt. Paul Minn <k
2d mort., 6a...
Minneap. Uni
Mont. Cen.—lat, guar
lat guar. g. 5a.
East. Minn., latd .
Wnu ar<Sc8iouxF. —Iat g,5a.193"
Ban Fran. & N. P.—lat, g., 55.1919
Sav.FL&NVeat. —at, oon. gAGS.I934
8outuern—

Ala. Cent., lat 6a 1918
Atl. & Char.—1st
Inoome, 6a.

Colum. & Green.
E.Teun.V. &Ga.-Divia.5a 1930
Rioh.»fe Dan.—Eq. a. f. g. 5a.1909
Deben. 5s, stamped
ViPa Mid.—Serial aer
Series B, 6a
Series 0,6 a.
Series D, 4-5
Series F, 5s
Waah.O.<feVV.
Ter. Aa’n of 8t
lat, oon. ir. 5a
8t.L.Mer.Br.T

Saoine Division

Consol. 5a,9.
Tex. fPac., . 6a.
Third Avenue (N Y)—Iat 5a, 1937
T.&0.C.—Kan.& M., Mort. 42.1990
Tol. Peo. AWest.—Iet, g., 4a.i917
Ulster & Del.—lat, oon.,
Union Pacific—let, 6e.

lat! 6s.
Collater
Collateral Trust 5
Kansas Paciflo—lat 6

Atch. Col. & Pac. —Iat 6a..
Atoh. J. Co. & W.—lat, 6a..
U.P. Din. deCoIA—Iat,gA, 5aA 1918
Utah A North.—lat, 7s.......
Gold, 58....
Utah Southern—Gen
Exten., lat, 7a....iins
Valley K’y Co. of 0.—Con. 6a.1921
Wabaah—Debenture, 8er. A..1939
Debenture, Series B
Det. A Chic. Ext. 1st, 5a. g..194<
4t L.K.C-AN.—8t.C.Bdge6s.190"
West N.Y.A Pa.,gen.g. 2-3-48.1943
Income 5a...ccccnnins .1943
Weat, Va. C. A Pitts —Iat ‘6a.191

w w i.at, p,—1lat. p- old..
Wheeling Div., 1st, 5a,g... 1928
Extension A Imp, g., 5 LA

Wis. Cent, income 5a. -- »-]}9-3/

61

103 105

117

*67

80 824

105 1053a

1074

95

103

*35 50

§134 82

1084 -
131

110

10%24 103

ioo 103

. 112

lio

9i7e 92
85

*30 40
105

111

96  9G%
90

1047

63% 66

102

102

108 111

1164 118

1124

1004

104%

110

1104

*93

93 ciaee
121 122
79
72ia
102 1024
103 103 H
1024
1034
*96
*75
104%
108
30
35
112
67
224 .. —a
98
1054
44 46
12% 134
*924

da-3ee 3d page preceding.
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ABSTRACT KKOTT REPORTS OF THE NATIONAL BANKS HADE TO THE COMPTROLLER

0\3
1896.
11
fMaine. .. 83
4 N.Hampshire. 50
<2*Vermont. . ul9
3 Boston.. 55
5 Mass., 0 .. 213
Rhode Island. 57
jl Conneotleut... 82
1Total DIv.No.l 589
f New York City 49
N Brooklyn . 5
-j Albany... 6
2 N. York, other 267
2 New Jersey... 102
g Philadelphia.. 41
5 Pittsburg..... 30
W Penna.,other. 348
1 TotalDiv.No.2 348
fDelaware..... 18
1 Baltimore.... 22
3 Maryland, oth. 46
2 Washington... 13
2 Diet. Col., oth. 1
N Virginia . 37
1 West Virginia. 33
\ TotalDiv No.3 170
!'NorthCarollna 28
1South Carolina 15
j Savannah..... 2
Georgia,oth.-. 29
1 Florida....... 17
SAlabama___ 27
b Mississippi— 10
« New Orleans.. 6
3 Louisiana, oth. 12
S Houston...... 5
2 Texas, other.. 202
1 Arkansas..... 9
ILoulBvllle. 7
1 Kentuoky, oth. 70
| Tennessee......... 48
LTotal Div.No.4, 487
f Cincinnati.... 13
A Cleveland .... 12
3 Ohio, other ... 223
£ Indiana...... 113
a Chioago... . 21
g Illinois, other. 200
Detroit........ 6
m Miehlg’n.other 85
« Milwaukee__ 5
9 Wisconsin,oth. 76
LTotalDiv.N0o,5 ~75i
f Des Moines... 4
| lowa, other... 162
St.Paul&Minn 13
' Minnesota,oth 63
g St. Louis....... 8
5 St.Jo.&Kan.C. 11
J Missouri, oth’r 49
« Kansas....... 116
St Omaha*Line, 11
i Nebraska, oth. 102
North Dakota. 29
| South Dakota. 30
1 Total Div.NO.6 598
1 Nevada ... 1
g Ban Francisco. 2
2 California,oth. 29
g Oregon. 33
£ Washin 10
1 Total Div.No.7 105
5
42
11
2 Montana 25
9 New Mexico ..
* Oklah’a &1.T. 13
S U tah. 11
© Wyoming.. 11
1TotalDiv.N0o.8 125
Total for U.S. .. 3,676
Totals for 1
eserve
Cities, &c. | *
Resources.  Mil's-Mil's
Loans........ 141- 314
Bds. forclrc. 24*
Ofch.U. S. bds 3
Stks,bds* » 7* 36
Duefr.bnnds 32 31
Real esta 3 14*
G.coin &ctfp  7- 45
SiLcoin&ctfs ~ 2¥  4*
L.tendnotes 6 35-
TJ.S.ctfs.dep. 1 23
Nat.bk notes 1 1*
CrrigH.exch S’ 42
Oth. res’ces. 2 0
Totals...... 227' 578-
Liabilities.
Capital......... 51 51
Surplus fund 15 42
Undl. profitB  4' 18-
Circulation.. 10 21
Duetodep’rs 97* 275
Dueto banks 47- 170
Other liab:s. 3" 1*

Capital.

$
11.156.000
5.830.000
6.985.000
50.750.000
11,627,500
19,337,050
22,391,070

161,076,620

50.150.000
1.352.000
1.550.000

32,131,010

11.395.000

21.965.000

12.100.000

10,598,820

171,511,860

3
3,811,700
3.075.000

252,000
1,796,300
3.451.000

30,763,215

2.766.000
1.848.000
750.000
3.266.000
1.350.000
3.405.000
855.000
2,000,000
860.000
1.150.000
19,770,000
1.220.000
3,601,500
9,182.900
8,275,000

60,599,400

8,000,000
9.550.000
27,780,100
11,282,000
21.400.000
17.821.000
3.600.000
9.509.000
3.250.000
7.195.000

122,387,100

800,000
12,295,000
9,000,000
5.850.000
9.100.000
4.400.000
3.065.000
9,552,100
1.600.000
6.375.000
1.810.000
1,885,000

69,632,100

82,000
2.500.000
5.025.000
3.170.000
4.778.000

15,555,000

400.000
5.487.000
675.000
3.350.000
600.000
710.000
1.900.000
860.000

13,982,000

Surplus.

$
2,648,009
1,108,679
1,576,776
14.950,325
15.168,833
5,216,751
7,787,215
48,786,591

42.340.000
2.240.000
1.398.000

11,140,872
7,942,400

14.673.000
9,421,218

20,350,442

109,505,932

971,006
4,699,750
1,582,225
1,401,500

100,000
2,871,100

832,457

12,461,338

759.026
749,100
225.000
1,000,100
461.800
613,126
391,875
2,260,000
348.000
540.800
4,630,840
293,610
719.000
2,681,915
1,852,976

17,527,168

2.780.000
2.054.000
8,096,438
4,680,389
9,548,100
6,570,151

618,000
2,874,788

521,000
1,870,215

39,613,384

236,000
2,904,498
1.516.000

735,630
1.861.000

694.500

719,755
1,355,088

408.500
1,151,576

375,372

371,211

12,329,130

8,000
1,450,000
1,086,600

571,096
935,473

1,051,169

39,350
1,391,450
275,375
601,320
142,750
158,500
689,268
117,350

3,415,363

THE CHRONICLE,

Deposits.

Individual, j

15,6320,057
8,824,363
8,542,301

96,517,923

73,329,244

19,037,535

32,135,961

254,307,384

274,373,015
15.242.124
6,836,051
87,455,271
52,139.195
86,374,256
35,489,115
110,280,182

668,189.209

4,748,873
23,277.133
9,833,175
12,574,982
890,010
13,591,875
7,100.782

72,016.830

4,869,96%
3.744,482
510,733
6,123,760
3,911,651
5,727,797
2,032,424
12,108,141
1,972,869
2,065,432
28,487,345
1.661,423
4,594,033
11,046,2 11
13,926,620

102.782.s9H

17,934,281
17,269,507
56,815,645
29,604,637
63,901,948
39,642,349
10,389,262
24,578,895
14,441,884
19,092,448

293,670,856

1,145,588
22,579,524
16,760,189
14,431,553
16,222,557
12,004,394

6,268,327
15,585,140

8,811,150

8,225,972

5,047,948

3,909.710

130,985,052

151,443
6,012,816
10,168,479
7,347,682
6,468,978

30,149,398

703,713
24,289,417
1,846,375
11,418,180
1,930,761
1,149,108
2,586,555
1,865,322

45,789,431

1

1

2,

2,

4,

2,

Loans &dis-
counts. (IncVg

Other. overdrafts.)
18$0,267 22,%57,042
162,173 10.609,799
40,360 12,263,075
199,471 140,693,928
96,363 104,281,682
92,259 35,059,948
220,677 43.636,890
991,570 459,202,464
,065,373 314,423,694
200,562 10,401,842
50.000 7,690,811
461,871 94,135,595
271,489 51,477,287
200,260 86,857,708
194,976 44,006,146
300,284 112,385,704
744,815 721,378,787
37,540 5,284,667
218,671 31,508,352
50,000 10,086,029
88,881 8,163,483
614,439

622,723

99,669
117,487 79,424,490
165,819 6.647,796
151,156 5,996,758
84,234 1.513,298
40,932 7,902,886
65,580 3,623.190
103,053 6,710,784
2,467,396
11,259,521
2,754,909
50,000 2,376,016
310,045 41,708,666
2,556,371
499,939 7,798,695
715,974 18,602,553
291,711 18,603,472
478.443 140,522.3 Ty
855,492 22,046,092
60,905 27,441,193
526,253 67,124,911
203,182 32,261,800
532,074 82,598,003
915,602 41,767.808
300,390 14,828,769
99,929 27,925,011
482,303 13,930,826
142,192 19,772,056
118,822 352,696,469
2,174,913
90,131 29,082,161
496,470 21,282,022
50,000 14,903,991
537,242 26,242,300
152,376 14,715,633
7,125,657
311,417 17,286,470
388,731 8,911,140
11,243,192
5,032,523
154,102 3,222,552
180,469 161,222,559
206,063
119,905 7,274,743
154,485 10,179,028
384,720 6,541,550
56,593 7,255,033
715,703 31.456,417
669,216
440,281 18,267,476
50,117 1,281,925
48,833 10,079,128
171,364 1,373,397
1,088,485
113,586 2,832,515
1,764,274
824,181 37,359,416

Gold and Cold
gold 0. M. Treasury !
certificates. certificates. \
87$9,694 12,880
388,145 2,570:
482,226 25,230!
5,822,273 1,227,860
3,029,004 190,920;
641,217 114,220:
1,951,746 377,750]
13,194,305 1,951,430 1
36,160,591 8,997,540
553,590 243,000
476,588 284,300
4,132,579 531,620
1,867,900 280,390
4,878,440 196,030
3,082,686 387,280
5,718,273 481,870
56,870,047 11,402,030 3
146,119 16,000
1,835,498 367,550
310,3*5 20,520
776,462 754,110
126,117 52,000
763,676 25,650
374,609 39,770
4,332,802 1,275.600:
1,950
1001931
12,600 1,000
3U1.698 9,940
82,027 610
460,939 59,210
105,946 10,520
492,481 119,650
79,311 790
190,619 130,470
1,908.985 73,650
83,327 1,000
689,877 23,080
610,310 34,760
1,041.020 137,300
6,567.756 603,930 1
857,137 287,640
1,350,785 243,000
3,884,269 122,730
3,863,060 171,330
12,475,155 2,547,040
2,890,450 317,980
1,195,940 10,630
1,578,262 43,490
2,037,108 25,000
1,654,217 34,530
31,786,383 3,803,370 2
101,607 2,lie
1,528,627 125,490
2,891,073 21,700
1,097,443 15,660
2,344,743 190,760
1,387,593 29,351
367,751 16,430
1,146,516 39,350
1,586,790 1,360
552,509 7,050
235,815 16,330
337,845 3,500
13,578,372 409,090 1
9,955
2,398,180
2,296,627 56,600
2,665,353 17,000
1,175,534 8,180
8,545,649 81,780
144,270
4,129,875 97,610
230,689 540
772,440 7,000
94,183 7,720
39,940 500
561,759 5,920
168,200 100
6,141,356 119,390

[Vol.

OCT. 6,

) Silver
stiver, Treasury
certificates

%
12/7,647 121,930
83,661 129,572
86,719 60,328
250,381 1,830,913
555,798 785,811
156,356 225,467
208,993 472,346
,469,555 3,626,367
567,951 3,835,770
63,143 426,358
40,992 35,000
569,229 675,564
310,699 983,368
492,110 3,632,998
440,831 625,760
985,554 1,563,691
,470,509 11778514
54,811 130,458
105,717 1,052,645
83,636 214,110
33,334 1,436,966
11,188 63,506
134,306 189,320
80,847 97,971
504,039 3,184,876
68,293 79,119
48,648 60,899
11,300 27.000
105,196 185,559
93,163 43,806
103,925 92,094
42,448 24,977
103,325 1,018,620
67,225 57,010
54,35* 48,111
878,604 763,816
23,189 34,444
59,287 40.000
130,075 148,352
184,838 249,245
,973,871 2,873,0%2
75,032 266,706
141.637 115,040
556,385 463,678
357,818 288,430
378.304 1,612,861
452.637 322,638
96,167 92,338
221,207 201,404
56,059 56,884
163,557 148,698
,498,803 3,568,67.
31,905 13,263
258,466 226,358
167,27% 358,617
104,236 106,648
54,055 449,741
116,104 631,192
93,822 81,351
198,158 174,417
129,390 166,991
84,078 58,622
15,977 16,515
40,886 21,818
,294,3*5 2,305,533
1,652

36,592 35,425
163,385 36,009
68,321 10,430
92,923 26,946
362,873 108,810
13,372 5,013
237,150 332,458
12,819 22,582
96,513 193,111
29,720 9,173
21,764 19,716
25,540 20,007
15,164 4,806
453,642 611,866

LX111
1896.

Leg.tend*r8
<£IT. S. efts.
deposits.

393,441
238,941
3(5,860

6,904,473

2,636,791
683,559

1,003,654

12,176,719

58,652,777
1,138,845
424,713
3,011,494
2,139,692
7,666,183
2,332,774
4,280,727

79,547,205

168,438
1,138,146
489,559
924,152
32,056
846,216
413,147

4,011,714

M |

55,000
400,621
292,564
397,270
191,245
1,027,248
83,245
835,759
2,719,247
90,600
725,337
563,979
908,548

8,926,376

3,083,478
1,013.270
3,631,225
2,077,286
9,691,349
1,923,583
464,096
867,584
422,640
615,882

23,680,393

118,167
956,921
1,127,593
465.430
3,036,442
1,260,530
282,650
759,388
1,203,296
308.430
194,549
313,876
10,027,272
130
7,000
107,588
29,675
75,300

219,693
18,197

80,687
3,735,358

648,540,325 247,690,07511,597,891,059 15,171,490 1,983,262.912 141017270 19,706,620 i2,027,047 28057695 142334730

[x€xn»e

i 8

Mil's Mil's Mill's. Mil's Mil's Mil's Mi Mil's Mi Mil's Mil's Mil's Mill's. Mil's Mil's Mi. Mil's Mil's Mil's Mil's Mil's mens. Mil'ns.
828 14*8 13*9 2*2 21*3 26*3 14 7 8*9 7*3

Houston.

) J

101 7-7 869 44*0 315 8.331-611*3 2*4
% %5 7*9 5X0 32 19 R
0L I R R )

246 *9 10-2 2%8 1*Q 1% 4 2% H
2*6 3-1 18-4 51 22 % 16 0
7 B 50 3-8 22 14 4 0 %
g+ bl 35 222 15 0 3
% 441 17 12 15 M 1¢ A
™ %;6 2% 5 ¥ A 1% g

I I
2o M8 2 G
9 ol 8-3 2-0 1%6 2.7
Y R O T *

Vi

78 22*1 27*4

1*4 53 14
5 14 0*
3 2*8 ¥
1*8 54 44
R 5 g
¥ 1%2 1%
‘13 3
*7 2*3 1*0

8 ...
1 0® M
1T 08 %
211 *2

20*6 14-2 156-5 711 51-3 18-7 2*2 20-5 4-8 13*9 43-7 38-2

1*4 16 22*0 12*1 13-2 3*1 *8 2*0 T

272 14 14-7 9% 47 1*4 2 23 5
% % 30 10 12 = 3 M
% M 7%l 4*4 2*8 Wl 8 R

15-4 6-9 86-6 35-7 23*5 12-8 0 12*1 2-1
*% 3-7 22*2 67 57 v R 1s %
N 12 R B 1R oM

3-8 8-0 9%
*7 28 21
2 1T ™8

1*2 4-7 1*3

5*1 18*8 17*3

2-8 71 39
B 172 33

1 ; |
1 is !
I 1 i

16 1% 9 8 K 1% %
% 3 B s 0
#8 ... % 1+ 14 lo
18*9 3*3 33 %5 4-1 41 643
15 % % 9 1M 15 W
15-0 T 2-1 "1 2*9 25 1%
20 0% MM B ow W
g8 % x4 x 11 10 1-3
9 .
7w R R
41 R M oA 1R T W
B8 3 B o8 R

141-7 *36 22*4 3-8 35-8 42*4 279

21*4 36 3-3 *8 9*0 9*4 4*4

95 6 % 2 15 19 *7
23 M 2. 1¥3 0 %2
*1 13 "8 8 0 13 6

64-4 10 7 14*9 |* 17-2 16 7 12*2

43-0 5-7 2*7 1-3 5*7 122

9*4

*2 2 % B M

[i1l .

t if ISt
MU'ns.
908 985 1.593
97 166 237
B 16 15 25
7T * 79 no 1S9
3-0 1-0 163 169 332
14 % 39 66 105
%0 2-4 100 61 161
B84 21 19 40
12 71 40 111
32 32
2 .. 5 13 1S
B % 73 4 77
3 1 16 28 44
19-3 11*9 1,588 1,676 3,264
4%6 2*5 239 409 648
% 1-0 116 132 248
4 ¢ 36 53 89
B 1 62 148 210
92 61 761 852 1,613
39 1*0 359 56 415
2 15 26 41

Totals. ... 227* 578- 264014*2 156 5711 51*3 18%7 2%2 20%6 4*8 13*9 43*7 38*2 1417 22*5 22*4 3*9 35 8 42*4 27*9 19*3 119 1,588 1.676 3,264
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RAILROAD EARNINGS.
The fo_llowinfg table shows the gross earnings of every
ro

steam railroad

can be obtained. The first two columns of figures

intelligence.

m which regular weekly or monthly returns

ive the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Gross Earnings.

Roads.
; Weekor Mo
Adirondack Septemb’r.
Ala. lit. South.. 3d wk Nov
Ala. Midland Septemb'r.

Ala. N.O.Tex. <t Pac. June.
N.OrLA N. E. 1th wkOct.
Ala. A Vidcsb. 1th wkOct.
Vicks. 8h. A P. 4th wkOct.

Allegheny Val. October. ..
Ann Arbor-....... 34 wk Nov
Ark. Midland Septemb'r.

Ateh.T. AH. Fe Beptemb’r.
Atlanta A Char iSepterab’r.
Atlanta A W. P iSeptemb’r.
Atlan. ADanv  2d wk Nov
Atlantic APac. !lth wkOct-
Augusta .'out'li Septemb’r.
Austin A N'we-it Septemb r.
Balt Chee.A Atl October.
B.AO. E. O. Kiv October. ..
West.OhioRiv October. ..
Tot. system . October. .
Bal. AO. Sou's. 3d wk Nov
Bangor AAroost Septemb’r.
Bath A Ham'ndj Septemb’r.
Bir. A Atlantic October..
Brooklyn Elev. Sue Strke
Brunsw'k&Weal Septemb’r.
Buff. Roch.APitt 3d wk Nov
Buffalo A Huso Septemb'r.
Bur.O.Rap. AN 2d wk Nov
OanadlanPaciilt 3d wk Nov
Oar. Midland. October. .
Cent, of Georgls Septemb'r,
Central of N.J Octoi>er.
Central Pacific Septemb'r.
Chari. Ch A Hut. Septemb’r.
Chariest'nAHov Septemb'r.
Che*. A Ohio 3d wk Nov
Ches.O. ASo.W. July
Chic. Bur. A O™d Septemb’r.
Chic. A East. IU. 3d wk Nov
Chic. Oi. West'n 2d wk Nov
Chlc.Mli. A8hP. 34 wk Nov
Chlc.AN'thw'n October 2.
Chic. A No. Pac Septemb’r.
Chle-Peo AHt—h. tth wkOct.
Chtc-R'’k I. AP October. ..
Chie.8t.P.M.AO. October..
Chic. AW. Mich. .2*1 wk Nov
ClIrnOa. A Porte. October. ..
CIn-Jack.AU»-. 3d wk Nov
CIn.NO.AT.P. October. ..
CIn. Ports. A V. October. ..
Qev.Can.ASo 3d wk Nov
CJ.Cia.Ch.ASt.1 24 wk Nov
Peo. A East'n October. ..
Cl.Lor. A Wheel 2d wk Nov

Cot. Midland October. ..
IAugust-—---
4th wkOct.

Colusa A lake . Octolwsr. ..

Crystal.. Septemb'r.

Cumb i'd Valley Septemb'r.
Denv.A Rio Or. 3d wk Nov
Des M. A Kan.C 4tli wkOct.
De*.M.N.AW .J October. ..
DetXans'gANo. 26 wk Ni»v
Del * Mackinac Septemb’r.
Duluthfl.S.AAtl. 2d wk Nov
ElginJoLAEast. October. ..
Erie Septemb’r.
EurekaSprings August___
E tsiis.A fnd'ptl.* 3d wk Nov
Evans. A Rich. 24 wk Nov
Evansv.A T.H 3d wk Nov
Fitchburg Septemb’r.
niat. A P.Marij. 2d wk Nov
Fla-Cerit.A Pen. 26 wk Nov
Ft-WthADen.C. 4th wkOct.
Ft. W. A Rio Or. October. ..
mouws mwmm Q. otober...
Georgia RR 3d wk Nov,
Georgia A Ala.. 3d wk Nov,
Oa-Car'U ANo. Heptemb'r.,
(too. So. A Fla. .October...
Or. Rap*Alod. 3d wk Nov
Cin.K. A Ft.W. 3d wk Nov
TraverieCtty 3d wk Nov'
Man.G. R.Al. 3d wk Nor
Tot. all line* 3d wk Novi
Grand Trunk... 2d wk Nov|
Chin. A Or.Tr. 2d wk Nov
1tot.Or.fl.LAM Jd wk Nov.
Ctn.Ha«.AMa4' 2d wk Nov
Tol.hnTAMonk 2d wk Nov
Groat North’n—
St. P.M. A M .'October...
Ea*tof Mtnn.. October...
MontanaCent. October...
Tot. system October...
Onif&/ocﬁ/icago October.
O'If B’fnntAK.C. October. ..
HoottTnn.A WIl. October. ..
Hogs.ATex.Pen Septeroh’r.

Jan. 1 to Latest Date.

1896. 1895. 1896. 1895.
$ $
20.894 18.423 149,6-10  149.637
-12.032 42,938 1,316,5'5 1,411.858
62.625 51,068 458,533 386,113
51,000 62,000 1,063,779 1,090,453
31,000 28,000 464,156 424,467
27,000 23,000 452,294  424.167
205.102 257,207 1,965,,290 121,377
24,812 22,005 1,013,426 985,122
8,726 11,681 5,020 68.473
2,705,713 2.358,210>20, 940 435 255,285
119,902 141,542 0071 .137.416
51504 45057 371,933  327.773
14,090 12.758 474,148 479,979
95.890 89,177 485  901.735
9,913 7,101 5«, 107 37,128
27,805 24,858 190,975 182,097
39.000 44.100 417,469 430,779
1,857,015 1,708,020
515,612 501,726
2,373.287 2.270.346
116,455 133.700 5.394,165 5,725,078
73.011 68,532 516,462 536,681
4,3*8 4,063 19,092 19,586
2.521 3.040 19,058 17,730
r Raii.w AT LIST.
53,469 49,007 419507 350.285
74.365 70.121 3.008,617 2,699,385
61.903  43.420 383.635 304,572
87,346 127,385 3307,418 3,816,200
121,001 502.00U 18,182,392 16,432.395
7,273 0,831 5'*,138 1,565
469,688 454.998 3.620,034 3,449,773
1,263,807 1,257,*71 10,485.734 10,765,791
1.219.011 1,221,395 9,118,535 9,531>,749
3.917 5.136 41,415 34,801
30,774 30,524 423,903 402,918
218,50 220,784 9,058,903 8,641,421
178.572 196.848 1,282,553 1,295,484
3,101.549 3,309.528 24.6-'4.284
102,305 105,699 3,395,985 3,428,739
78,626 90,317 4,099.718 3,504,576
61,010 782,585 28,026,295 26,936,541
3,309,707 3,774.590 27,251,885 25,¥01,245
70.109 02,368 813,296 566,715
20.808 20,622 749,576 772,254
1,671.956 1,740.795 12.982,926 12,676.208
1,117.202 1,944,093 0.744,775 6.018,115
30,484 29,774 1,432.211 1.512,023
5.103 6,751 51,282 55,568
13.440 11.468 624.449 560,963
308.142 356,881 2,787.320 3.022,236
20.353  28.606 227,794 228,467
14,092 15,375 622.808 588.304
235.729 2%8,632 11,240,730 12,191,912
140.385 196,574 1,438,029 1,651.131
21.139 37,340 1.153,755 1,272,569
157,*20 175,435 1,526,578 1,429,940
198.887 257.335 1.624,435 1,550,337
25.970 29.223 680,514  719.494
3,500 2,400 16,691 16,077
505 1,231 9,213 6,322
70.315 84,679 620,034 622,896
150,700 108,300 6,467,939 6,445,354
3,420 3,455 94.883 80,409
43.460 45,281 370,160 307,890
22.252 22.001 1,008,569 1,012,923
19.538  24.511 337,582 285,079
24,450 36,673 1,737,650 1,580,411
129.112 131,395 1,099.514 932,568
2,700,490 2.775,428 22,591,336 22,009,956
5.002 0.120 945 44,523
5,613 6,134 257,219 267,868
2,471 2,729 104,788 100,379
21,528 23.902 938,029 902,173
010.027 680.077 5,413,351 5,355,696
13,112 45962 2,255,851 2.187.238
37,683 37,464 1,743,853 1,667,602
29,910 39,816  765.091 860,180
38,106 55,257 262,367 307,169
940 8.911 7,445
40,060 35.892 1,362.192 1,144,665
24.2471 13,005
94,636° 57,318 630,477 479,186
80,562 79363 730,,966 675.021
33.6931 40.569 1.725,512 1,859,728
6,983 8,992 351,505  401.210
589* 789 41,564 40,056
1,873 1,745 108,,947 106,115
43,138, 52,015 2,227,528 2,407,207
405,4881 395429 16,163, 293115,535,656
61.4491 54,928 2,729,369 2,405,745
18,788 18,547 833,684 882,624
2,6-19 2,913
2,051 1,490
2,059,344 2,095,474 12.850,004 11,461,137
260,400 266,176 1,582,1661 1,258,961
162,474 157,954 1,000,234 1,277,189
2,482.218 2,519.601 16,038,404 13,997,287
7.375 6,898 36,183 10
10 003 9,107 76,942 58,187
660 5,819 38,336 38,003
367 240 339,097 2,133,218 2,340,843

Latest Gross Earnings,

Roads.

Week or Mo
Illinois Central October. ..
Inci.Dec. &West. [stw k Nov
Ind. 111. A lowa. Septembr.
In.AGt.Nortli’n 3d wk Nov
Jinteroo. (Mex.) Istw k Nov
lowa Central... 3d wk Nov
Iron Railway. . October. ..
Jack. T. & K. W. Septemb’r.
Jamest'n AL.E. Septemb’r.
Kanawha&Micli 3d wk Nov
K.C.F.ScottAM. 2d wk Nov
K.C.Meui. A Bir. 2d wk Nov
Kan.C.N. W .... October. ..

Kan.C.&Beat. October..
K. C.Pittgd Avk . Nov
Kan.C.Sub. Belt 3d wk Nov
Keokuk & West. 4th wkOct.
L. Erie All & So. October...
L. Erie & West. 3d wk Nov
Leliigh & Hud.. October. ..
Lex’gton& East. Septemb’r.
Long Island_ October...
Los Ang. Term. October...
Louis.Ev.&St.L. 3d wk Nov
Louisv.& Nashv. 3d wk Nov
Louis.N.A.&Ch. 3d wk Sept
Lou.Hen.ASt.L. 3d wk Nov
Macon & Birm.. October...
M anistiaue October. ..
Memnhis&Chas. 2d wk Nov
tMexican Cent.. 3d wk Nov
Mexican IntePl. septemb’r.
;Mex. National. 3d wk Nov
Mex. Northern. Septemb’r.
;Mexican R'way 1stwk Nov
Mexican So. Istw k Nov
Middle Ga.AAtl. Septemb r,
Minneap.&St.L. 3d wk Nov
M. St.P. &§dSwM Nov
Mo. Kan. A Tex. 3d wk Nov
Mo.Pac.&IronM 34 wk Nov

Central Br’oh. 3d wb Nov

Total 3d wk Nov
Mobile A Birm.. 2d wk Nov
Mobile & Ohio.. October.
Mont.&Mex.GIf septembr.
Nash.Ch.ASt.L. October.
Nel. AFt. Sh’p’d Qctober.
Nevada Central. Septemb’r.
N.Y.C.& H.R.. October. ..
N.Y.Out. & W .. 3d wk Nov
N.Y.Susq. AW .. October.
Norfolk A West. 24 wk Nov
Northes’n (Ga.). Septemb’r.
North’n Ceutral Qctober. ..
North’u Paciflo. 2d wk Nov
Oconee A West. October. ..
Ohio River 2d wk Nov
Ohio Riv.AChas October. ..
Ohio Southern.. October. ..
Oregon imp. Co. Heptemb’r.
Oreg.Ky.A Nav. October...
Paoulo Mall....... Septemb’r.
Pennsylvania.5. septembr.
PeoriaDeo.AEV. 3d wk Nov
Petersburg Septemb’
Pliila. AErie.... Soptemb
Phtla. ARead... Septemb

Coal Alr.Co.. Septemb

Tot. both Co’s. Septemb
Pli. Read. AN.E. Septemb
Pltts.C.C.ASt.L. October...
Pitts.LISb.AW’n October...
Pitta, Sh. AL.E. 3d wk Nov
Pittsb. A Wes’n. 2d wk Nov

Pitts. CLAToL 2d wk Nov

Pitts. Pa. AF. 2d wk Nov

Total system.. 3d wk Nov
Pitt. Young.A A. October...

uincy O.a K.C. October...
RiclLFr’kab AP. Septemb’r.
Rich. APetersb. Septemb’r.
Rio Gr. South’n. 3d wk Nov
Rio GPde West. 3d wk Nov
Sag.TusoolaAH. Septembr.
St.L.Ken'etASo. October. ..
St.L.ASan Fran. Septemb’r.
StL.Southwest. 3d wk Nov
St. Paul ADul.. October...
San Ant. AA P. Septemb’r.
SanFran. AN.P. October. ..
8av. Fla. AWest. Septemb’r.
Shor.Skro».ki.bo. 4th wkOct.
Seab’rd Air Line Septemb’r.
fill. Sprs. O. A G. Septembr.
Sllverton October. ..
So.HavenAEast October. ..
So. Paolilc Co. -

Gal.Har.A 8.A

Louis’a. West.

Morgan’sLAT.

N.Y.T. AMex.

Tex. AN. Orl..

AtLProp’tes.6

Pacific system

Total of all.e

So.Pac.of CaL

So.Pac.ofAriz.

So.Pac.ofN.M.

Northern Ry..
Southern Ry....
Spok.F’lIsANor.
Staten I.Rap.Tr.
StonyCl. A C.Mt.
SummitBranch.

Lyk. Val. Coal.

Tot’l both Co’s
Texas Central..
Texas APaolflo.
Tex.S.V.AN.W.
ToLAOhIloCent.
ToLP. A West..
ToL St. L.AK.O.
Union Paoltio—

Un. Pac. RR..

Or.S.L.AU.N.

Septemb’
Septemb”
Septemb’
Septemb’
Septemb’
Septemb’
Septemb”
Septemb”
Septemb’
Septemb”
8eptemb’
Septemb’
3d wk No
October..
August—
Septemb’r.
October...
October...
October...
3d wk Oct.
3d wk Nov
October...
2d wk Nov
2d wk Nov
2d wk Nov

r.
r.
r.
r.
r.
r.
r.
r.
r.
r.
r.
r.
v

Septemb’r.
Septemb’r.

1896.

2,246,767
6,119

49,934

1, 211 352
4.236
14,514
30,359
13,091
8.843
61,099

113.325
27,034
50,454

554,086
127,200
208.095
247.973
73,184
274,311
16,851
334,876
10.522
5,006
2,695

433.776
70,252
468,020
38,423
111.794
/1582807
2,888,437
4,471,244
841,029
155,118
84,980
221,267
435,801
44.089
147,437
4,352
95.089
88,476
182.565
11,292
178,070
,954
41,240
13,773
48,717

1,423,232

1895.

$
1,387,442
11,214
56,744
79,650

4,276.822
70,313
1,550,937
4.563
11,482
33,432
16.492
7.015
56,939

423,490
82,173

2,977,391
4,481,734
931,277
168,612
80,073
198,831
440,194
29,159

22.491
40,338

1,368,533

483A 78" 527,607
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Jan. 1 to Latest Date,

1896. 1895.

$
17,206,919 16,494,244
3

87,137 394,282
561.691 559,079
2,963,488 2,854,372
1,976,189 1,967,506
1,655,991 1,473,280
36,597 40,455
235,274 306,783
400,053 395,730
3,809.892 3,872,206
999,539 916,928
224,822 198,173
3.802 4,200
680,969 469,709
305.351 250,941
331,400 308,268
49,909 65,595
2,984,180 3,117,847
329,763 361,177
152,333 154,360~
3,412.262 3,513,890
77,353 129,140
1,343,754 1,306,334
17,905,109 17,485,198
2,209,409 2,272,642
409,987 391,501
49,879 59,284
108,224 110,188
1,102,536 1,033,105
8,898,816 8,361,346
2,183,356 1,893,921
4,519,960 3,897,148
583,144 518,653
2,793,780 2,777,608
464.351 411,910
1,779,774 1,764,535
3.308,615 2,743,935
10,312,461 9,808,993
19.276.000 19,923,949
675.000 517,476
19.951.000 20,441,425
280,937 3,380
2,981,822 2,747,499'
831,065 923,028
4,167,246 3,921,871
26,238 20,986'
36,554,542 36,116,294
3,453,995 3,307,810
1,857,099 1,862,311
9,577.162 8.191,106
43,737 36,073
5,214,585 5,362,005
16,546,294 16,532,370
29,539 23,686
849,596 7ti0,869
152.149 150,009
611.756 617,843
2,443,180 2,409,946
2,91' 465 .278,584
46,061,170 .846,670
761.359 810.773
420,019 406.392
3,157,020 ,103,322
14.825,595 ,456,700"
16,168,832 647,633
30,994,427 104.333
513,464 563,301
12,064,884 678,157
36.293 36,276
568,844 551,665
1,453,737 1,504,427
651,779 785,457
345.078 310,399
2,5653.433 2,725,559
1,215.246 1,478,246
248,922 215,637
539,036 551,599
260,305 254,919
404,237 384,090
2,122,584 2,122,688
82,149 85,341
4,501,966 4,313,076
4,197,818 4,400,665
1,274,018 1,284,698
1,410,478 1,396,178
634,986 695,824
2.502,127 2,483,480
233,417 271,355
144,647 139,534
23,265 17,102
3,602,951 3,343,607
637,784 762.389
3,452,169 3,986,178
182,477 170,786
969,802 1,190,579
711451290 /’12294703
23,207,154 23,691,042
34.058.444 35,985,746
7,340,633 7,649,873
1,621,272 1,606,528
828,895 773.989
1,604,164 1,443.442
16,403,289 16,403,774
356,995 225,125
810,479 810,513
35,224 36,701
788,836 968,565
724,563 605,282
1,513,399 1,573,847
211,864 220,457
5,662,823 5,869,809
1,525,834 1,581,198
831,868 861,254
1,860,866 1,619,868

10,149,273 10,184,640
47008/795_3,809,571
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Latest Gross Earnings Jan. 1 to Latest Date.

SO ADS.
Weekor Mo  1896. 1895. 1896. 1895.
Un.Pao —((Jon.) * * *
St.Jo8.ifcCTd.I8. Septemb’r. 69,445 60,028 480,303 436,395
Kan.C.ifcOm. Septomh’r. 12,504 6,829 75.638 49,651
Tot.St.J.&G.l. 4th wliOot. 23,989 17,158 612.363 518,953
Cent. 8T ... o 3dwk Nov 19,000 15,000 675,863 501.948
AonQol AR L septembr. 31,708 25,029 234,116 195,423
Oen.Br.&L’dL, Septemb’r. 68,519 53,904 541,383 110,950
Gr’dtotal *=Septemb’r. 2,166,046 2,137,625 16,261.608 15,769,321
Ulster & Delaw. Septomh’r 313.002 319 153
U.Pao.D.AG... Septemb'r. 257,941 254 823 2,170.808 2,178,965
W abash ... 3d wk Nov 235.401 259.624 10,750,3 3 11,273,354
W aco* North® Septemb’r. 37,101 38,240 174,208 170,124
W.JerseyASea’e Septemb’r. 221.874 250,479 .
W .V.Cen.APItf October. .. 101,204 107,309
WestVa.&Pitts July ... 31.37i 35.326 223,208 207,681
W estern of Ala Seple 60.050 52,550 401,863 365,577
West. N.Y. &Pa 2d wk Nov 60,000 72,600 2,66 >637 2.890,489
Wi eel. A L. Erie 3a wk Nov 23,342 32,811 1,176,007 1,205,111
W isconsin Cent 3d wk Nov 88,174 81,884 3,868,614 3,972,585
Wr ghtav.ATen October. .. 10,394 9,724 76,462 9,803
York Southern. Septemb’r. 6.721 5,994

mFigures given do not Inolude Oregon Ry. & Nav., Un. Pao. Denver*
s)nlf, Denver Leadvllle & Gunnison, Montana Union and Leavenworth
Topeka & Southwestern. aThese figures include results on easedlines.

olInoludeB earnings from ferrieB, eto., not given separately. ; Mexi-
oan ourrenov. elncludesonly half of lines inwhioh Union Paoilio has
a half interest.

dlInoludes operations of the Ohio. Burlington & Northern in both
years.

5Dovers results for lines directly operated east of Pittsburg.

elnoludes results on atliliated lines.

/Covers besides the M itotic System the Houston & Texas Central.
Austin & Northwestern, Central Texas X Northwestern and Ft. Worth

* New Orleans.

Latest Dross Earnings by Weeks.—The latest weekly earn-
ings in the foregomﬁ are separately summed up as follows :
or the third week of November our preliminary statement
oovers 48 roads, and shows 3'05 per cent loss in the aggregate
over the same week last year.

3d week of November. 1896. 1895. Increase.  Decrease.
$ $ $ $
Alabama Gt. Southern. 42,032 42,938 e 906
Ann Arbor..... 24,842 22,005 2,837
Balt. & Ohio Southw est.. 116,455 133,700 17,245
Buffalo Rooh. & Plttsb’g 74,36 70,121 4,244
424,001 502,000 78,000
218,850 220,784 1,934
Ohloago A East. Illinois. 102,305 105,699 3,394
Chicago Milw. € St. Paul. 661,010 782,583 121,075
OlIn.Jaokson A Mackinaw 13,440 14,168 728
Denver & Rio Grande— 150,700 168,300 17,600
JSvanav. & Indianapolis 5,613 6,131 52
Evansv. & Terre Haute.. 21,528 23,902 2,374
40,050 35,892 4,158
Georgia & Alabama.. . 24,247 13,065 11,182
Grand Rapids & Indiana. 33,693 40,569 6,876
Cincinnati R. & Ft. W .. 6,983 8,992 2,009
589 739 150
Mask. Gr. Rap. < Ind 1,873 1,745 128
Grand Trunk of Canada. 385,141 381,646 3,495
Intern! & Gt. North™n ... 101,080 79,650 21,430
30,723 36,183 5,460
Kanawha & Michigan___ 8,432 10,669 2,237
Kan. City Pittsh. & Gulf. 23,777 12,318 11,459
Kan. City Suburb. Belt,. 5.04- 4,862 183
63,188 72,187 8,999
Louisv. Evansv. & 8t. L 29,614 29,523 91
Louisv. Hend. & St. L... 7,525 11,857 4,332
Louisville & Nashville.. 446,120 444, '640 1,480
Mexican Central. 200,797 187,713 13,084
Mexican National.. 108,367 78.997 29,37«
Minneapolis & Sc. L is. 40,521 43,621 3,100
Minn. St. P. & S. Ste. M .. 80,567 99,314 18,747
Mo Kansas & P”xaa...... 291,297 229,316 61,981
Mo. Pacific & Ir iM t. 477,000 503,000 29,000
Central Branoh ... 19.000 15,000 4,000
Mobile tfic Birmingham ... 8,336 8,475 139
New York Ont. & West’n. 81,333 75,218 6,115
Peoria Dec. & Evansv... 17,048 18,951 1,903
Pittsb. Shen. «c L. Erie.. 14,514 11,482 « 3,032
Pittsburg cW estern........ 61,099 56,939 4,160
Rio Grande Southern___ 9,929 11,698 1,769
Rio Grande Western____ 53,260 55,700 2,440
8t. Louis Southwestern.. 127,200 117,000 10,200
Southern Railway__ 435.801 440,194 4,393
Texas & Paoilio 178,070 184,2 L9 6,149
235,501 2 ">9,624 24,123
W heeling <eLake Erie... 23,342 32,811 9,469
W isconsin Central 88,174 81,884 6,290
Total (48 roads) ... 5,614,376 5,791,029 198,919 375,572
Net deorease 1305 p. 0.). 176,653

For the second week of November our final statement covers
74 roads, and shows 8'08 per cent loss in the aggregate.

2d week of November.

1896. 1895. Increase. Decrease.
$ 1 9
Prev’y reported (50r’dsl 5,751,637 6,064,183 171,800 484,346
Burl. Ced. Rap. <&North. 87,946 127.385 39,439
Chic. & West Michigan... 30,484 29,774 710
Cleve. Canton A South’n 14,092 15,375 1,283
Olev.Cm. Chic. & St. L.. 235,721 288.632 52.903
Clev. Lorain & Wheeling 21,439 37,34u 15,901
DetroitLans’g A North’n 22,252 22,001 251
Dulnth So. Shore & Atl.. 24,456 36,573 12,117
Evansv. €t Richmond___ 2,471 2,729 258
Flint & Pere Marquette 43,112 45,962 2,850
Fla. Cent. & Peninsular. 37,683 37,464 219
G ROTGIA e 42,783 33,794 8,989
Grand Trumc of Canada.
Chic. & Gr. Trunk......... 61,449 54,928 6,521
Det. Gr. Haven & Mil.. 18.788 18,547 241
Gin.Sag. & Mackinac... 2.649 2,913 264
ToL Sag. ctMuskegon.. 2,051 1,490 561
Kan.City Ft. S. & Mem. 81,262 82,355 1,093
Kan. C. Mem. & Birm ___ 28,366 29,813 1,447
Louisville Hend.& St. L.. 8,293 10wW27 2,434

THE CHRONICLE.

[Vor.urn,
2d week of November. 1896 1895 Increase.  Decrease.
$ $ $ $

Memphis chharIeston 31.469 32,402 933
Minn. St. P. M_ 65,076 105,437 40,381
Mobile Blrmlngham... 8,314 6,752 1,562
Northern Paoilio 499.889 548,229 138,340
Toledo Peoria & West'n.. 13.773 22,491 8,718
West. N. Y. & Pennsylv 60,000 7260 m 12,600

Total (74 roads’ 7,105,463 7,729.898 190,854 815,287
Set deorease '8*08 d. n.). 624,433

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the net earnings of steam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained is given once a month
in these columns, and the latest statement of this kind will
be found in the chronicie of November 21, 1896. The next
will appear in the issue of December 19,1896.

Roads. $ $
AlabamaGt.Southa..Oct. 155,819 176,638 60,057 72,857
Jan. 1 to Oct. 31-—- 1,212,481 1,281,424 303,706 377,298
JuLv 1to Oct. 31......... 539,959 583.253 186,574 210,395
Allegheny Valley ...Oct. 205,402 257,207 87,287 112,570
Jan. 1to Oct. 31........ 1,965,290 2,121,377 705,716 860,842
Annap. Wash. &Balt
July 1to Sept. 30-- 18,592 19,259 5,808 5,327
Jan. 1to Sept. 30— 45,808 43,074 14,233 11,950
Austin & Northw ...Sept. 27,805 24,853 13.574 11,030
Jan. 1to Sept. 30----- 190,975 182,097 60,283 60,632
Central of N.J.a ___Oct. 1,263.807 1,257,871 519,603 542,556
Jan. 1to Oct. 31......... 10,185,734 10,765,791 3,864,992 4,248.332
Centra. Paoiilc.b....Sept. 1,219,011 1,221,395 557,934 458,733
Jau. 1to Sept.30___ 9,113,535 9,539,749 3,389,319 3,419,855
Oleve. Canton & So...0Oct. 77,2'5 63,959 15.000 16,579
Jau. 1to Oct. 31... 595,177 553,253 119,599 119,835
July 1to Oct. 31. 267,750 260,395 52,510 66,631
Clev. Lor. & W heel..Sept. 98,993 141,491 32,620 42,144
Jau. 1to Sept. 30 1,013.596 1,034,946 289,918 307.656
July 1to Sept. 30.... 323,011 456,733 95,071 146,431
Olev.CIn.O.&St. L.a .Oct. 1,152,762 1,327,435 256,350 355,366
Jau. 1to Oct. 31. ...10,787,172 11,614,648 2,539,1,88 2,917,677
July 1to Oct. 31........ 4,165,133 5,020,440 1,085,968 1,323,342
Peoria & East’u a..Oct. 140,385 196,574 22,093 49,339
Jan. 1to Oct. 31. 1,433,629 1,651,131 3LS.616 426,322
July 1to Oot. 31. 568,462 712,129 121,720 184,043
Houst. & Tex. Cent..Sept. 367,240 339,097 182,197 159,481
Jan. 1to Sept. 30.... 2,133,218 2,340,848 460,233 637,517
lud. Deo. & W est....Aug. 39,312 40,564 11,239 16,716
Jau. 1to Aug. 31.... 305,390 297,332 1.12,195 102,35s
Nelson & Ft. Shep’d.Oet, 7,718 3,854 4,051 1,437
N Y. Sus. &West.b..Oct. 232,075 220,771 107,967 98,652
Jan. 1to Oot. 3L 1,857,098 1,862,311 898.316 709,674
July 1to Oct. 31. 825,152 786,719 369,019 337,019
North, Central.b Oot. 655,250 655,359 236,141 237,075
Jan. | to Oct. 31....... 5,214,585 5,362,005 1,343,563 1,582,397
Ogdensb, & L. Champlain—
July 1to Sept. 30___ 224,343 222,857 66,065 81,035
Jan. 1to Sept. 30.... 559,053 572,790 118,322 213,106
Pitts. Chartiers & Y’'h'y—
July 1to Sept. 30.... 63,533 57,479 34,937 31,651
Jan. 1to Sept. 30.... 152,731 116,832 81,331 37,519
St. Paul& Duluth...Sept. 169,641 170,707 61,834 29,162
Southern Pacific—
Gal.H. & S.Ant.b.Sept. 433,776 423,490 175,830 163,766
Jan. 1to Sept. 30 ... 3,002,951 3,343,607 1,203,562 971,406
Louisiana W est.b.Sept. 70.252 82.173 23,736 36,920
Jan. 1to Sept, 30.. 637,734 762,389 226,913 335,724
M’gan’sLa.& Tex.bSept, 468,020 416,781 147,362 62,797
Jau. 1to Sept. 30.. 3,452,169 3,936,178 732,338 780,123
N.Y.Tex.* M ..b.Sept. 38,423 22,950 24,783 10,780
Jau. 1to Sept. 30.. 182,477 170,788 70.617 50,743
Texas & N. 0..b..Sept. 111,791 137.242 29,869 55,115
Jan. 1to Sept. 30.. 969,302 1,190,579 2)1,557 468,820
Atlantio Prop.b...Sept. 1,532,807 1,501,342 618,073 521,322
Jau. 1to 8ept. 30....11,451,290 12,294,703 3,094,133 3,411,383
Paoiflc System b .Sept. 2,888,437 2,977,391 1,181,019 1,134,990
Jan. 1to Sept. 30....23,207,154 23,691,042 7,938,358 7,741,919
Totalofall.b...... Sept. 4,471,244 4,481,734 1,799.091 1,656,312
Jan. 1 to Sept. 30....34,658,444 35,985,746 11,032,495 11,153,302
So. Pac. of Cal..b. Sept. 841,029 931,277 346,632 403,802
Jau. 1to Sept. 30.... 7,340,633 7,649,373 2,623,289 2,897,869
So Pae.of Ariz’a.b.Sept. 155.118 168,612 def.15,339 43,100
Jan. 1to Sept. 30.... 1,621,272 1,606,528 331,635 436,878
So.Pao. of N. M .b..Sept. 84,980 80,073 37,902 21,358
Jan. 1to Sept. 30.... 828,895 773,989 304,420 228,263
Northern Rail’v.b Sept. 221,267 198,831 106,451 62,274
Jan. 1to Sept. 30.... 1,604,164 1,443,442 582,001 255,363
SouthernEailway.a.Oot. 1,896,705 1,991,424 740,141 806,612
Jan. 1to Oct. 31 ..15,211,368 15,094,614 4,219,854 4,095,158
July 1to Oct. 31 . 6,454,616 6,694,246 2,093,583 2,177,843
Spokane Falls & No..Oot. 41,089 29,159 29,720 20,390
Jan. 1to Oot. 31 . 356,995 225,125 202,618 126,515
July 1to Oct. 31 169,195 111,678 93,680 70,335
Summit Branch......... . 91,089 111,150 10,626 4,563
Jan. 1to Oct. 31.... 788,836 968,565 def.88,214 74,844
Lykeus Val.Coal— Oct. 88,476 91,216 9,800 4,760
Jan. 1to Oct. 31....... 724,563 605,282 18,049 def.35,423
Total both Co’s...... Oot. 182,565 202,396 20,426 9,323
Jan. 1to Oot. 31........ 1,513,399 1,573,517 def.70,165 39,416

%Nelearnings here given are after deducting taxe9.
Netearnings here given are before deducting taxes.

interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings g?]lven in the foregomg
also report charges for interest, &c., with the surplus or deficit
above or below those charges.
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Inter L, rentals, dc.-. —itar ofNet o * the latest statement of this _kind will be found in the
Montis. $ 8 $ > Chronicle of November 21, 1896. The next will appear in
Clev.CIn.Ch. A 3t.L..Oct. 230,551 231,569 25,799 123,797 the issue of December 19. 1896.
July | to Oct. 31....... 931,062 910,339 151,906 382,953 | Grom Earnings.——-, — Net Earnings.——
PeonaA Eastern...Got. 36,901 36,901 def.14,703 12,538 Roads 1896. 1 SSJS. 18596' 89
July 1to Oct. 31....... 117,207 117,207 del.25,187 36,836 Bath Street Ky ... Oct. 1,490 1506 320 703
STREET RAILWAY* ASO TRACTION CffttPANIES Jan. 1 toOct 31. 17.599 17.721 5,846 5.795
Brockton Coa.St.Rr. Oot. 30,33 i 2>763 15,395 5,520
The following taole shows the gross earnings for the latest Jan. 110 00F 11. . 270,30 231678 113845 89°956
period of all street railways from which we are able to obtain . eland Electric. Sept 134022 134237 43114 £3'730
weekly or monthly returns. The arrangement of the table is Jan. 1to 8epc. 30 .. 1238,863 1,103,961 431,389 397.074
Coe same as that for the steam roads—that is, the first two Galveston Citytty Oct. 17,931 17,634 6,472 4,683
columns of figures give the gross earnings for the latest Jan. 1 to Oct. 3T....... 179,623 134,639 6),459 67,527
week or month, and the last two columns the earnings for Lowtjll L%qr'%e%l—é.iOet. 33:501,332532 33%%%% 12,230 9,294
i i an. 1 to Oct. 31....... . >3, 145616 133,506
the ckal(;epg]agn;ﬁar from January 1to and including such latest New Orleans Tract...Oct. 104,195 119,877 45,520 56,140
wee . ct. ,108.->88 1,106,286 480,281 466,720
STREET BAILWAY8 ANO TRACTION COMPANIES. PU%%glt %Vogralésl Oct. L8352 1289 aL g(z)g ,493
Latest Orose Earnings. Jan.1lto Latest TJatf  Twin City Rapid rr .Oct. 159’,340 167,402 8l» 559 98,557
Grclvss ) Jan.’1 to Oct. 31....... 1,707,075 1,633,686 977,177 928,864
WO .Week or 3to\ isye. 1895 1996. | 18*5 United rraet.(Provtdeuee)
"1 . . 1 = July 1toSept. 30___ 484,594 483,657 1S4,753 218,808
Akron BeiTdA Oier October. .J 10.590 1,884 83.977]
Akron St.Rv.A 111 Co. Septemb'r., 17.446 16,265 157,549 136.921 ANNUAL REPORTS.
Alleni'u A Lek. Tr't'n May.......... 21.234 19.119  80,741! 72,223 . . .

Amsterdam St. By... Septemb'r. 3910 4,235 37,4501 35,251 Annual Reports.—The following is an index to all annual
fnderanst, Ry. dnd.) October. .. 4665 3309 I reports of steam railroads, street railways and miscellaneous
anta Railway. . 8592 3137 ies which have b blished since the last editi
Aurora St. By. ﬁUa) tOctober... 4,787 '50 companies which have been published since the last editions

BBaIttHrg(greRTrell&nanl 8cgoger. LO](-).%% 9%%80 lo?%’ggé 9?-57]7_(32:]1: of the Investors’and Street Railway Supplements.

a ctoper. . y , y isi i I ? H
Bay GttlosyCOnsol— Octobor-.  B.9mb 01898 76515 74881 'lghls index doei/lnot |n(<::lude reRE)orts in to- d&y S Ch(l:’onlcle
Binghamton_St. By... October. .. 10,385 9,399 122,082 106.736 allroads asd Miscel. Co’s. allroad and iscel OS(Con)
Bri Eport Traction October. .. 24,514 25976 272.766 254,415 Volu unders 'Hﬁée Ievated) R ag
Brockton Con. Ht Ry. October. . 30,336 25,703 270.030 231,976 Eantn E Sican e Yoo
Brooklyn Elevated. July........ 127910 150,745 1040.520 1,282,454 @d{‘%ﬂ an

rKiyn Kaj r. Oo.— n e ..

Bro%kau pnght* October... 373,982 361,956 3,670,896 3,201,698 Orﬁu?_rp ?—ﬂi.oﬁ

Br' kugf f]u 'n* ASui October...] 62.441 56,513 600,396 '509.191 eL{H. tL;tht OWer.

al for nyatern October. ..~ 136.42b 418,469 4,271.292 3,710.889 I{nﬁ'e””a '” a (Y s
Budalo RY......cccccceee. Septemb'r.1 1,031,237 ~'985.799 (j_ rTS .
Cheater Traction.. .. October. .. 16,101 17,094 176,722 175,451 M Er
Chid. A So. Side K.T.. Septemb'r. 50.945 52,407 519663 538592 ,f na\ivti /E}
CIn. Newport A Cov.. Augurtt—— 62,97b 62,736 436,377 405,371 ong Islan
City Elec. (Rome,Oa.1 October. .. ,058 ... 7,218 -
Cleveland city Kr— August 13'39* 100.062 762,644 (88.1S8 Rochester Railway Company.
Cleveland Electric.. Sep embT. 134.922 134,237 1,230,803 1,103.961 (Report for the year ending June SO, 1896J
Cleve. P.in.v.A E-—- October, .. ~ 71581~ 7.0 . - . o g
Oolumbu’; S'a Kv (0> eéd Wt; Xov in.-su' 11,066 gg?,%]i) ggg%g The tabular portion of the report, including earnings and
Qooey Inland « B*lrn. October. .. 24,461 25,367 : : balance sheet, has already been given in the Chronicle, See
Qoaaol. Traction. NJ. Septemb'r. 245538 2,092,756 1,869,635 ’ . A
Daov. UaaKi LightA = issue of Sept. 19, 1896, page 503. Pres.ldent J, N. Beckley in

64,655 his statement now at hand says in brief:

Dayton Traction....... t% st-—-— 5.91. “Included in the item of operating expenses for the year
Deuver Con. Tramw 15382 68103 618988 104287 gare several large items of expenditure which would properly be
Dumth SI. Hr....... . Oclol>«r. .. 20777 22*08 196,335 197,198 Chargeable to bettermentor construction account. *
Ent 'IL’?*’}*(I}:\A (%:haéa %“' ..... o 11%36 1451,8% 118663 114267 ifrsms referred to aggregate $35,250. None of this expendlt—

rie Lie otor cptecub'r. s ) ' ] i i
Eort Wayne Conaol.. July. o 19282 13012 95514 66790 gree,rgt)?ﬁepéxfsz,nlszgfg?rth:sns%raarnce, is properly a part of the
Oalveaton City Ky... October 17,931 17,634 179,623 184,639 p“ g per year. .
Berkitner Mohawk ii- _“ The conditions under which the company has operated its

ton A r.kfort EI.By. 3290 3,302 35571 lines for the past two years have been severe. The change
Htme'm i A BY. July...... 9.800 2083 made by the city in ‘its sewer system has compelled the con-
Hoa.tou city St. Ky October. .. 16.714 17,346 ' struction of new and deep sewers in the principal avenues,
tntemtaie <on*oi.of e wnere the tracks of the company are located, and following

North AlUeboro.. 8&8%2? - ?‘-%794 8.07L 104,204 this sewer construction has come the building of new pave-
Lehigh Traction........ Octolwr. . 9,729 .. 101.857  woooon.. ments in most of such principal streets and avenues. The
London St Ky. (Can.). October. .. 7,396 3.062 79,953 46, 542 construction of new pavements has required the company to
t%f\’lbérl\lfﬂm‘v':"alpl\v‘(l%’v éutlplb*t— 138.03% lgg,ggz 5155 963.483 take up the tracks and re-lay the same in connection there-

ctober. - . . i i i i i
Lynn A Bo*ton - Td Wk Nov 22038 21.645 1,273.650]1,243,063 With. During the period that this work has been going on
efetrop.i Kan*** City; 2d wk Nov 30,092 32,283 1,559,727 1,517.396 the company has been deprived of the benefit of the operation
Montgomery 8A Ry |»Ct0|»er. 4610 46%0 ' 47,793 2,127 of the cars upon the several lines affected. For the purpose
Montreal Street Ky... OCtober. " 109111 102,206 1,072.041 956,157 of showing, at a glance, the difficulties under which the
Na*Aa>i Elec. (B'klyn) > 129662 29,747 ... ... has labored in th i fit q r
Newburgh Elr.cmc... October. .. 6.117 6,178 company has_labored In the operation of Its road, a map 0
New England flt— = T T e the city of Rochester is submitted with the report on which
Qotober. 16299 16,286 214.340 201249 is indicated in red lines the streets which have been torn up
ctober. T : 256421 and in which the track has been re-built in the season of 1895,
Total.oeceeeenes 34wk Nov 3.78! 3,1i0 255,343 . r € ; S i )
«ictober. .. 4,502  4.769 7,364 40.252 and in green lines the streets which have been likewise dis-
. . October. .. 3255 3,071 ~ 47305 456 <3 turbed in the season of 1896. The effect of these changes has
New Orieana Traction Qctober. .. 104,195 119,377 1,108,668 1.106.236 heen to reduce materially the receipts of the company as
OgdénAnhurg sc KQ//_'_' sét‘t)e.enrb; 30.%‘}9,4 o 13,346 well as to increase its expense of operation.
Paterson Ry— ....... ijetolwr. .. 21,613 25,385 270,103 248,269 “ At the close of the present season most of the streets of
P%kﬁjepgl? (DV\é?rPOIt) Sgt(t)gr(?]{)eF gagZ 7,269 74057 ... the city in which the tracks of the company are laid will
RoapnokeyStreet ......... AL?gu«t 3602 4023 2750* 23979 have been entirely re-paved. , Hereafter there will be
652,373 647,065 iitcie probability of the company’s operation being interfered
Bouuyiklll Traction... Qctober. - 9,054 7,410  8181* 75982 \ith by reason of such street improvements and city work,
Scnuylkil Val. Treo.” October. .. 4720 3,918 54116 40408 4pq with the commencement of the calendar year the com-
Scranton Traction... October. .. 32.216! 26,417 290,554 243.432 pany will be in position for the first time since the change
Second Av. (Titteb.) October. . 42332 39009 427.415 283,108 was made from horse to electric traction to operate its road
Sioux City Traction * Septeinb'r.  £.820 7,708 gg 3 58,230 \ijthout interference, and without being subjected to abnor-
Syracuse Rap. Tr. Ry iOctolier. .. 32,303 35,024 mi‘i‘| exper]dltqre. o
pra]rrg XaUtiNKI¥ Ky g/la){......b... 777 12,849 , & %%%g 1 9378 %gg Thuds it WII|| be seen th atlcauses_ splmaldto_ Rochester haveI
ird Ave eptemb’r. - operated to lessen normal earnings and increase norma
) Olicher. 78104 1006i; " 62675] 824051 e)rgpense Besides, the depression ir% business and the conse-
Twin City Bap, Tran Qctoiler. . 159,340 167,402 1,707.0 5 1.632.086 : ' ]
Union (|\P/ Bedford).. October. .. ~17,019 15507 176,759 154,845 quent non-employment of such a large proportion of the
United Tract. <Prov. August__ 168,980 160,316 1,105,428 11, 060329 population has here, as much as anywhere in the country,
ynit Trac, (Reading October—.. 13472 163 1642417150856 Giminished earnings. Experience has shown that street rail-
Wakefield A “ton October. . 3,776  4,10* 49,583 47,9 road earnin r nd almost instantl when . busin
Waternury Tracnon October. . ! 20,311 21585 201,380 200,622 road e gs respo almos stantly e usiness
Wheeling "Railway... septeinb'r = 14.000 12,622 126,455 111,456 improves and labor is employed. The plantand equipment®
Wilkeeb. AV\gr Vafley October,.. 44081 40463 420,603 367,704 of the company are in first-class condition, and the improve-
Wilmington, 3t BY... Septembr 3,438 3. ment in the financial and business situation so long hoped
Worcester fVm Julv.......... 598 42,578, 284,053 239,214 4 !
Worcester rtub.St. Ry Septembr 14291 for, which now stems reasonably assured, will put the com-

*«On account of abreakdown road ran for only 10days In September.

Street Railway Net Earnings.—The following table gives
ibe return* of Street railway gross and net earnings received
this wee*. In r-'pirting these net earnings for the street rail
ways, we adopt tne same plan as that for the steam roads—
that io, we pruu each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and

pany in a position satisfactory to every stockholder.—V. 63,
p. 503.
South Carolina & Georgia Railroad.
(Report for the year ending June 30, 1896."

President Charles Parsons says:

General Remarks —The decrease in botli gross and net earn-
ings was caused by the arbitrary reduction by the Railroad
Commissioners of fertilizer and passenger rates. These re-
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ductions in rates were made notwithstanding the fact that
over three-fifths of the railroad mileage in the State fails to
earn enough gross to pay operating expenses and maintain
roadbed and equipment. If the Railroad Commissioners
continue to deny the railroads the right to make reasonable
rates, no one but a philanthropist will venture to put money
into railroad property in South Carolina.

Your motive power, cars, road and buildings have been
fully maintained; 58,000yards of “fill” have been put in Wat-
eree trestle. Elevator mechanics have been employed for
the remodeling of the Charleston elevator (which has a
capacity for storin% 200,000 bushels of é;rain) on wharf No.
4. A contract has been made for rebuilding wharf No. 4 and
for dredging the docks on each side of it, to be completed in
time for this year’s fall and winter business.

Arrangements have been made for a weekly line of steam-
ers between Charleston and Boston, which will discharge and
load from your wharf No. 1; also a line from Charleston to
European ports, using your elevator wharf No. 4. Your road
has already given required bonds to the Government to enable
it to transport in bond foreign merchandise destined to in-
terior cities having custom houses.

About 357 acres of land outside of the right of way, not
needed for railroad purposes and not covered by the mort-
gage securing the bonds, have been sold during the year for
the net sum of $15,116.

Maintenance.—There were used during the year in repairs
to track, bridges and trestles :

129,517 cross ties, 300 tons of 70-lb. steel rail, 94,100 Ibs. spikes
and bolts, 185,114 Ibs. splice bars; 577,376 feet, board measure , pine
timber, and 385,659 feet, board measure, oypress timber.

The locomotives and cars have received the usual care.

The locomotives reported as condemned in the last report
have been sold and the proceeds credited to “ Cost of Equip-
ment.” These engines had been twenty and thirty dyears in
the service. For obsolete numbers that have been destroyed
and rebuilt, standard 60,000 pounds capacity cars have been
substituted.

Traffic—Tables in the report show that the tons carried
aggregated 598,725 (against 659,325 in 1895), 329,847 being car-
ried east and 268,878 west. Average train load 147 tons.
Earnings per ton per mile 1'3 cents against 1'164 cents in 1895.
Freight eqrningsjper mile of road $2,824 ; do. per train mile
$1 82, against $1 73 in 1895. Earnings per passenger per mile
1-98 cents, against 1-95 in 1895 ; do. per train mile 70 cents.

The principal decreases in freight traffic were 117,265 tons
(74'47 per cent) stone, sand, etc., and 21,086 tons (29-14 per
cent) cotton.

OPERATIONS, EARNINGS, ETC.

1805-6. 1894-5.
Passengers carried 367,156 254,376
Passengers carried one mile... ...14,053,106 13,556,043
Kate per passengerper mile... 1-977 ots. 1-949 cts.
Tons oarried., 598,725 659,325
Tons carried onemiile ..58,869,312 66,635,443
Rate per ton per mile.. . 1-305 cts. 1-164 cts.
Earnings— $ $
Freight 742,307 775,617
Passenger 277,792 264,216
Mail, express, eto 57,047 54,552
Total earnings . 1,077,146 1,094,385
Expenses-
General 71,418 51,324
Transportation 428,498 434,515
M aintenance of way ... 117,811 123,325
Motive power and equipment.. 99,728 119,747
Total 717,455 728,911
Netearnings 359,691 365,474
Percent of operating expenses to earnings. (66 61) (66-60)
Deduct—
Intereston bonds 262,500 262,500
Interest on equipment NOLES . .covrrcinnnens s 363
TaXeS i 55,495 52,486
Total... 321,295 315,349
Surplus 38,396 50,125
—V. 62, p. 274.

West and Street Railway Company.
(Report for the year ending Sept. SO, 1896J

President Samuel Little says in substance ;

The gross earnings for the year show quite a satisfactory
increase over the precedinghyear, notwithstanding the inter-
ruption in the running of the cars caused by the public works
in process of construction. On the line of the subway, at
Hoglgs Bridge on the Jamaica Plain Line, and on the line to
Chelsea, through East Boston and in other places, the busi-
ness for a considerable period during the year was seriously
interfered with, or temporarily inconvenienced. In spite of
these hindrances the gross earnings increased {595,788 com-
pared with the preceding year.

Improvements.—The total additional horse power installed
in 1895 and 1896 is 11,100 H. P. and the rated H. P. at all
stations at this date 25,550 H. P. Car-house accommodations
at five different places have been increased or for the first time
supﬁlled, sheltering 231 additional cars.

The total length of additional track built during the year is
25 miles. [See tabular statement below.—€ das Length of
track rebuilt with girder rails, 24-81 miles. In addition, much
of the earlier girder track has received heavy repairs. In new
construction and reconstruction there has been laid 6,752 tons
of girder rail, 239 tons of tram rail, 285 tons tee rail and 2,000
tons of the best special girder work.

The Act of the Legislature requiring electric wires to be
placed underground in a certain defined district of the city
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has been more than complied with. At the present time the
company has underground conduits 4-8 miles in length;
length of ducts, 66 3 miles ; length of cable, 29-5; length of
return wires (in ducts or ground) 49 9.

Large additions have been made to the car equipment dur-
ing the year. There has been contracted for and received to
date 318 25-foot box cars and 180 9-bench open cars.

On September 30 the only lines of cars run by the company
not eqmpﬁed with electricity were the Back Bay lines, so-
called. This makes about 1 per cent of the car mileage of the
road, making 99 per cent of the system run by electricity.

Neiv Bonds.—The company sold during the year $815,000 4
per cent 20-year bonds, the proceeds being used to retire all
outstanding’ mortgages on real estate, and 860,000 of the 5
per cent mortgage bonds of the Cambridge RR., which were
drawn under the provisi ms of the mortgage.

Traffic—The car mileage run for the year ending Septem-
ber 30 has been 25,841,907 miles, an increase over the previous
year of 3,661,782 miles. The number of revenue passengers
carried on the cars has been 166,862,288, an increase of
11,630,782. Free transfer passengers carried, 17,566,361
Average receipts per revenue passenger, 4-911 cents.

Fares.—Fares upon the lines from Arlington, and from
Newton via Watertown have been reduced to 5 cents, making
a uniform fare of 5 cents throughout the whole system.

Construction.—The amounts charged to various accounts for
the improvements and additions made during the year were :
Expense account has been charged with the cost of rebuild-

ing with heavy girder rail 24-81 miles of track, the rail

mainly used weighing 93 pounds to the yard. ...
Construction accounthas been charged with the construction

of 6 miles of main line track, 13-5 miles of second track, -5

miles of ourves, sidings, etc., and -5 miles of traok in car

houses and yards, or a total of 25 miles of new traok.......
Construction accounthas also been credited with the book

value of 4-1 miles of track taken Up .o e .
Beal estate shows oharge <of $44,145 and oredlts of $124,-

958 [including $41,990 for loss written off], making a net
reduotion of
To power station acoount the total charge has been.........
To electric car house and shonaccountthe charge hasbeen
Car equipment acoounthas been charged with 208 twenty-
five foot, 1 sixteen foot box and 180 nine-benoh open
electric motor car bodies, 530 motors and eleotrio equip-
ments, 515 trucks and 300 sets controllers, aggregating
$625,799, and has been oredited with the book value of
154 box-car bodies, 68 open car bodies, 63 motors and 49
trucks sold, destroyed or transferred and depredation
written off, aggregating $410,151. The netincrease of ac-

$347,888

387,148
66,471

80&3
303,515
322,063

countforthe year is
In electric line equipment the total addition is.....
For general equipment, including 55 motors w

plows, the expenditures were $118,912, and the oredits

for depreciation, etc., were $84,054, net inorease 34,957

Statistics.—Results for four years have been compiled for
the chronicie asfollows:

EARNINGS AND EXPENSES.

215,646
215,988

1896. 1895. 1894. 1893.
Miles of track oper-
ated Sept. 30..ccoee. 296 275 273 268
$ $ $ $
Passenger earns 8,198,914 7,624,277 6,734,311 6,616,60T
Other sources...... 143,044 121.894 89,567 75,970
Total earnings....... 3.341,958 7,746,171 6,823,878 6,692,577
Transportation exp 2,945,366 2,698,140 2,510,016 2,691,272
Maint. of track.. 938,748 612,051 536,177 281,015
Do. of cars, etc.. 750,720 743.169 538,927 349,169
Do. of electric equip 665,033 470,005 356,833 343,073
Other expenses...... 1,034.749 1,029,79 i 65,129 886,203
Total expenses... 6,334,616 5,633,163 4,807,082 4,550,733
Net earnings.... 2,007,342 2,113,008 2,016,796 2,141,844
P.o.oper.ex.to earns 75-34 72-72 70*44 67*99
Deduct -
Couoon interest....... 414,998 409,750 370,959 251,088
Miscellane’usinterest 23,752 62,040 105,200
Rentals 11,952 \1,925 11,897 11,989
Dividends. 1,147,950 1,102,525 1,193,375 1,329,650
343,894 325,288 280,167 321,502
Total.. 1,942,546 1,849,488 1,918,438 2,019,42*
Surplus.. 64,783 263,520 98,358 122,415-
BALANCE SHEET SEPTEMBER 30.
1896. 1895. 1894. 1893.
-isseis— $ $ $ $
Road, equip., etc, ...24,234,018 22,925,257 22,382,430 22,487,529
Casli.... 610,361 1,192,151 1,449,375 738,654
Supplies 540.223 36 L,279 365,008 472,609
Notts and ace. reo-iv 416,964 523,614 185,915 255,82#
Miscellaneous---------- 594,059 566,158 697,122 615,256
Total 26,395,628 25,563,459 25,579,850 24,569,871
Liabilities—
Common stock ... 9,085,000 9,085,000 9,085,000 9,085,000
Preferred stock — 6,410,000 6,400,000 6,4<>0,000 6,400.005
Bonds and notes___ 9,605.000 8,795,000 9,175,000 7,909.700
Current liabilities... 334,702 323,473 492,733 770,4 14
Aoc’d charges, etc.. 515,027 443,958 133,437 96,867
Dividends .. 445,975 445,976 264,274 128,000
Profit and lo 9,921 70,033 29,356 179,860
Total.ee 26,395,623 25,568,459 25,579,850 21,569,871
—V. 63, p. 881.
Iron Steamboat Company.
(For the year ending Oct. 31,1896.J
The results for 1895-96 were as bilow ;
Beeeipls. Disbursements.
Balance Oet. 1,1895 L$137,091 R ENTAIS . $49,405
Ticketsales... 179,149 Intereston bonds.eto__ 27,954
Charters, etc.. 33,682 Terminalcharges___ ... 30,086
Rentals... 28,700 Operating expenses, etc. 151,405
Miscellaneous.. 14,333 1895 liabilities paid. . 14,610
Balance 119,496
Total receiptS. .. $392,956 Total disbursements $392,956
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GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, J5fte.-A.il
‘acts of this nature appearing since the publication of the last
issues of the Investors*and Street Raiewat Supplements
may be readily found oy means of ttie following index. This
index does not include matterin to-day’sChronicle.

Eailroad and Miscel, Go’s (Con)

reor P a&ed

Railroads and miscel.Co 's.

Volume 63— Paffe

Allantic Short Line.,..........,,mk 879 Mexican National— ..........
Baltimore & Oliio ..  ...... 7&3 New Orleans A Southern.,__ solL 880
8ar Slate <»a?.ru cr=?i>3; r-.:-r< >ita- Norfolk A Western  ....... p.p
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rcora. 837 1Union Paeittc
Albany Railway.—Quarterly—Earnings for the
ending September 30 have been reported as follows:

..reevr,
JSforeclo. 750
oup.8s1, 924

quarter

3 m&nihe Gross Set Other Intercut, Balance,
end, Sept. 30— earnings, earnings, income, taxes,etc. Surplus.
*149,850 #50,927 $533  $18,689 $39,771

143,147 64,194 410 22,137 42.197

Loans and bills payable on September 30, $131,000, against
1*15,000 on June 30, 1896,—V. <I3 p. 261.

American Tobacco,—Litigation.—The argument upon the
demurrers to the indictments found against the directors of
the company, charging conspiracy, was on Nov. 17, in Part
1Y, of Ognerai S.—ions, before Judge Pi zg-rald. Toe in-
dictments were filed last May and charged the directors with
conspiring to prevent competition in the price of commodities
in common use. A supers® ing indictment was filed against
the directors which charges a violation of the anti-Trust laws
recently passed at Albany,—V. 63, p. 601.

* Anaconda Copper Mining.—Stock for $.$0,000,000 Listed
in London.—On the London Stock Exchange has been listed
$30,000,WI®capital stock in $35 share#,—V. 62, p, 1086,

Atlantic A Danville Ry.—Bowls for SLi'S.000 Listed in
London.—First mortgage bonds of 1950 for $1,238,000 have
been listed on the London Stock Exchange.—V. 62, p. 1141.

Atlantic Short Line RB.—Sale Setfor D c. 17. - The sale
of this property is now set for Dec. 17.—V, 63, p. 879.

Atchison Topeka k Santa Fe Ry,—Argument in Federal
Court— At Topeka, Kan.. Nov. 24, in the Federal Court argu-
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1. To pay the Indebtedness of the Maryland Construction
Co. for finishing the Belt RK. and the acquisition of
property therefor, not exceeding in all....

2. To .a% for the acquisition and installation of the elee-
tTic-light plant, and the eiectiie traction system of the
Baltimore Belt KR,, including the nriee of the power
plant, and also three electric locomotives .-

3. To defray the cost of constructing a new train sited,
platforms, covered-ways, stairs, elevators and other facil-
ities for passenger trafiio on the easternmost portion of
the Camden Station property, and to tit the remainder of
saia property for the handling of freight, not exceeding. 100.000
In-their petition the receivers state that all the capital stock

of the Maryland Construction Co., which built the Baltimore
Belt RR, is owned by the B. & O. ER. Co., and that as
security for loans to the construction company the B. & O,
RR. Co, holds all the common stock, common and preferred,
of the Baltimore Belt RR. and $3,500,000 (all) of its second
morlgage bonds. They also state that further capital is
needed to meet the remaining expenses made and to be made
in connection with the Belt road, and that to provide this
capital the present issue of receivers’ certificates is desired.

The Construction Company it seems owns real estate which
cost 8894,180, adjoining but outside the right of way of the
Belt RR,, and of this real estate an amount costing
$560,775 it is deemed best to sell whenever favorable
A large portion of this last was bought
with the intention of building a million-dollar station at
Howard and Liberty Streets in Baltimore, a project which it
was decided could not profitably be carried out. Inst ad, it
is now arranged to build new passenger platforms, ele-
vators, etc., on the easternmost portion of the Camden Station
property, These facilities will do away with the present neces-
sity of having the through passenger trains between Washing-
ton and New York back in or out of the Camden station.

The receivers also say lhatthey have kept a separate ac-
count of the charges payable on passenger traffic and loaded
freight cars passing over the Belt Railroad, in accordance
with the mortgage of 1890, and have found that the sum of
charges so payable equals the inte”*stonthe $6,000,000 of first
mortgage bonds. The receivers believe that the sales of sur-
plus power from the power station will “ pay the entire operat-
Ing cost of this system of electric traction [of the Baltimore
Belt RR.J, including the depreciation of plant.”

The receivers also say: “ Your petitioners believe that if
authorized to carry out the transaction in the form outlined,
they will be able within a limited time to reduce so far the
amount of such (receivers') certificates by the application of
the proceeds of sale [of real estate] that they can without em-
barrassment pay the"balance out of their income, or fund the
same in a mortgage on the properties retained for railroad
purposes.”—V. 63. p, 925,

Bay State Gas Co. (of lielaware)—Income. Bondholders
Committee,—A committee consisting of Samue Dickson, Phil-
adelphia, Benjamin M. H. Tower, Boston, and J. H. Hoffecker,
Wilmington, counsel “ at the request of holders of income
bonds t>a large amount, who deem it important that all the
holders of these bonds should act in unision to protect their
rights, request other owners of such bonds to communicate

$465,000

391.000

ment wa« heard concerning the motion to remand the receiv- j With either of the undersigned trust compauies, which will

eralsip case back to the Jefferson County District Court. 1aCt as depositaries of the bonds and give receipts for the
At the conclusion of the argument# Judge Foster an- ;game: The Fidelity Insurance, Trust- & Safe Deposit Com-

flounced that he would probably not render his decision until
Monday.—V. 63, p. 933.

Baltimore k Ohio BB.~>Coupon Payments Deo 1.—It isj

understood that the following interest charges due December
1 will lie paid at maturity:

Bait. A Oh'-t’ and ChhHugb loan
Terminal i-ntn . 191,250 N. Y, Brown Bros,
Receiver** i»>rtiflc*t«-4 150,000 If. AT. Mercantile Trust,
Sfifcujikiii i-i - i . 112,250 Philadelphia.

Btrmburg tt Harrisonburg—Branch Surrendered.—At Bal-
timore, Nov. 20, Judge Morris signed an order authorizing
the rro. iveraon Nov, 3 to deliver up to the Southern Railway

Mssion of the Stm-burg At Harrisonburg branch [Stras-
urg to flirrw>nburg, Va,, 49 milts], which was leased on
August 20, 1873. Proceedings were instituted by the South-
ern Railway to recover the rental of $89,250 due for the
year ended September 1, In their answer the receivers
recommended that the branch be surrendered, it being un-
profitable to operate. The order does not prejudice the South-
ern’s claims for rentals due. The receivers are also to pay to
the Southern $6,607 net earnings of the branch for the six
months ended August 31,1806, and also the net earnings up
to the time of the surrender,

R.lijt’ Certificates for f956,000 Authorized. — Judge
Morris, at Baltimore, on Nov. 20, authorized the receivers to
make a new issue of 5 per cent receivers’' certificates. They
are to be for the aggregate amount of $958,000, dated Dec. 1,
1806, and are to be redeemable June 1, 1897, or any interest
day thereafter. They are to be a first lien on all the property
and assets <f the Maryland Construction Co., which built the
Baltimore Belt RR. (the tunnel and open cut through the city
of Baltimore). They will thus cover the power-house lot, and
building at the corner of Howard and Henrietta streets in the
city of Baltimore: and the steam, electric power and electric
light plant thereon; also “that part of the Camden Station
property of the B, &, O, RR. Co. upon which shall be built
the new additional passenger and freight facilities mentioned
in the petition of the receivers, bnt only to the extent that
the coot of such facilities may lie discharged and paid out of
the said certificates not exceeding in all $100,000.”

It, The receivers' certificates are to be applied follows :ZZS

$163,000 in London.

any, Philadelphia; Massachusetts Loan & Trust Company,
oston.—V. 63, p. 922.

Boston Revere Beach & Lynn.—Purpose of New Loan.—
General Manager Fenno makes the following statement re-
garding the loan for $1,000,000 recently authorized:

"Tile new bonds are simply to provide for contingencies of tile
future, not for equipping the road with eleo'rloity, although it is con-
ceded that electrical equipment is necessary, and it will probably be
accomplished Inthe future. At present we have got all we can at-
tend to Inrebuilding partof the line. In July $350,000 bonds come
due, and part of the new bonds will be used” to retire these bonds.
There is also about $300,000 of Hooting debt which becomes due about
the same time, which will be taken cure of bg the new bonds, ft was
thought best to get authority to issue more bonds than immediately
required la order to make full provision for the future.”—V. 63, p. 879.

1P
B

Brooklyn Union Gas.—New President.—Gen. James Jour-
chin, from its inception President of the Fulton Municipal Gas
Company, has been elected President of the Brooklyn Union
Gas Company. The other officers are: H, H, Rogers (of
Standard Oil interests), Vice-President; Edwin Ludlam, Sec-
retary, and E. R. Chapman (of Moore & Schley), Treasurer,
A semi-annual dividend of three per cent has been declared
payable on December 1,—V. 63, p. 879.

Central Pacific RR.—Extension for One Tear of $3,997,-
000 Firsts Due Jan. 1.—The company has made arrange-
ments to extend its $3,997,000 first mortgage bonds, maturing
Jan. 1, 1897, for one year from that date, viz.: till Jan. 1,
1898, with interest meanwhile payable semi-annually Jan. 1
and July 1, at the rate of 5 per cent per annum, principal and
interest payable in United States gold coin. The right is re-
served to redeem the bonds so extended at any time, on pay-
ing par and interest thereon at the rate of 6 per cent per an-
num from Jan, 1,1897, less such interest as shall have been paid
subsequent to that date. Bondholders wishing to avail them-
selves of such extension must prior to Dec. 15, 1896, deposit
their bonds with Messrs. Speyer & Co., New York, or with
Messrs. Speyer Brothers, London, or Mr. Laz, Speyer ELlissen,
Frankfort-on-Main, or Messrs. Teixeira de Mattos Brothers,
Amsterdam. . .

The present extension is made to the date of maturity of the
latest maturing Central Pacific first mortgage bonds, on or
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before which date the company expects to arrange a long
extension of the entire first mortgage issue. ]

The firm of Speyer & Co. announces that until further
notice a bonus of $5 on each $1,000 bond will be paid to bond-
holders presenting their bonds at the office of this firm for
extension. See advertisement on another page.—V. 63, p. 116.

Chicago Great Western Ry.— Merchants’ Warehouse
Co,__Incorporation.—The Merchants’ Warehouse Company
has been incorgorated at Dubuque, la., with the following in-
corporators: President Stickney, of the Chicago Great West-
ern Railway, W. B. Conway and R. G. Wright, Arnold Kal-
m an, Of St.'Paul, isa Director. The object is to build ware-
houses on the line of the road for the storing of grain. Th»
capital stock is $500,000. As stated in the chronicie Of Oct.
17, p. 702, this warehouse project is a separate enterprise,
quite distinet from the railway company.—V. 63, p. 702.

Chicago & Northern Pacific RR.—The Bondholders’ Com-
mittee, J. Edward Simmons. Chairman, having purchased
the road for the holders of United States Trust Company cer-
tificates, gives notice to _holders of the 5 per cent hoods not
yet deposited that deposits of same will be received at the
United States Trust Company until Dec. 9 on payment of a
penalty of $50 a bond, after which date no bonds will be re-
ceivi d except on such terms as the committee may de ermine.
—V. 63, p. 922.

Cleveland & Mahoning VaIIey_Ry.—Listin(();. - On the New
York Stock Exchange have been listed $455,000 additional five
per cent 50-vear gold bonds of 193m making a total listed to
date of $2,936,000. The $155,000 Ponds were issued upon ac-
count of and to retire prior mortgages described in the con-
solidated mortgage. All prior bonds have been paid off or
the money deposited in the Central Trust Co. to meet the
same.—V. 61, p. S66.

Coast Railway of Nova Scotia.—This road, it is stated,
is now completed for 14 miles and 16 miles more have been
graded. The road is being built by the Nova Scotia Develop-
ment Co., which is puswWng the work rapidl}}l/. The total
length of the road will be 97 miles. S. H. Wheaton of Yar-
mouth, N. S., is Chief Engineer.

Colonial Trust Co., New York.—New Enterprise—This
company, it is stab d, expects to begin business Jan. 1 in the
new St. Paul Building, Broadwav and Park Row. The com-
pany’s capital stock is $1,000,000 and its surplus is $500,000.
As has been Erivately known for some time, Theodore W.
Myers will be President, and among the Directors will be

H. O. Havemeyer, Theodore A Havemeyer and John E.

Searles, of the American Sugar Refining Company.

Columbus & Hocking Coal.—Last Instalment Called.—The
Reorganization Committee gives notice to holders of trust
compapy receipts for the common and preferred stock that
the fourth instalment of $1 a share is due and payabl- at the
office of the Farmers’ Loan & Trust Co >paDj on Dec. 10.
Holders who have not paid the second or third instalment
maP/ do so without penalty on or before the above date.
Holders not yet assented, who wish to participate in the reor-
ganization may deposit their stock before Dec. 10 upon pay-
ment of the assessment in full and a penalty of 25 cents a
share.—Y. 63, p. 838.

Consolidation Coal Company of Baltimore.—New Mort-
gage.—This company has authorized a mortgage for $750,000
towards retiring bonds now outstanding to the amount of
$1,100,000. The company, it is stated, has $500,000 on hand,
which will make up the amount necessary.—V. 62, p. 456.

Consolidated Gas Co., New York.—Talk of Consolidation
and Extra Dividend.—A director is quoted as saying:

It will take a longtime yetto bring aboutany allianoe or consoli-
dation of local companlis, if itis ever done. There isnothing in the
reportof a serin dividend of 10 per cent on Consolidated Gas, bevond
a talk which a few of us had recently in regard to the ultimate dis-
position of about ,000,000 of the stock which remains unissued in
the company’s treasury. |If there is to be a consolidation of gas com-
paniesit may beimportant to have this stock put out. That’sabout
all lhere isto it. The earnings of the company are satisfactory. We
pay 8 percentdividends and are able to carry additions to our steadily
growing surplus account.

The usual quarterly dividend of 2 per cent was declared
yesterday. An officer of the company informs the Chronicle
that there is no truth whatever in_the report that a stock
dividend is proposed, thus confirming the above quotation
on this point.—V. 63, p. 879.

Express Coal Line.—Neiv Bonds.—An issue of $400,000 of
6 per cent bonds, secured by mortgage to the State Trust Go.
as trustee, has been made by the Express Coal Line Co. This
loan is issued iD accordance with the reorganization plan of
the Iron Car Equipment Co., which was published on page
458 of the Chronicle of Sept. 12. The new bonds are a first
lien on 3,932 freight cars, and are sold to equip the cars with
air brakes and automatic couplers.—V. 63, p. 458.

~  Forest City & Sioux City Ry.—Sold in Foreclosure.—This

w property, Gettysburg to Forest City, 16 miles, has been sold
at auction by direction of the United States District Court
and purchased for $52,500 by the New York Security and
Trust Co., representing, it is understood, the bondholders.
The road, it is said, has not been operated for a year.

Hyde Park Electric Light & Power Co.—Chicago.—New
Mortgage.—Thiscompany, it is stated, has made a mortgage to
secure gZO0,000 of 6 per cent bonds, one-half to be held to re-
tire the existing bond issue of $100,000 and the other half to
be used for extensions and improvements.
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_International Packing Co.—Annual Statement—At the
first annual meeting last week the following financial state-
ment was submitted:

$224,152

Interest on debentures..........c.ccccveeennee.

’ . $112,500
20 per oent of surplus earnings for retirement of

debentures................o..... 22,330
Dividend on preferred stook at rate of 6 per cent
per annum 7,500

Depreciation and repair aCCOUNt.......coccoevrriceririeieireecesreeienes

The cagital stock of the company is now $2,500,000, divided
into $1,500,000 preferred and $1,000,000 common stock. The
company has also an authorized bond issue of $2,500,000 de-
benture 6s. Of the old bonds there are said to be just thirty
ouistahding.

The Board of Directors consists of A. Stamford White, Joy
Morton, Levi Mayer, Alexander Geddes, Clarence Bucking
ham, Josiah Stiles and T. E Wells,—V. 62, p 84.

Long Island RR.—Tracks on Atlantic Av.—Mayor Wur-
ster and the Atlantic Avenue Relief Commission met in the
City Hall, Brooklyn, Nov. 21. The commission reported that
the cost of depressing the Long Island Railroad tracks on
Atlantic Avenue was estimated at from $4,000,000 to S3,000,-
000, and the railway company is not willing to pay half. The
Mayor said the present financial situation of Brooklyn would
not permit the raising of even $2,000,000 for this purpose.
The commission, it is stated, held out the hope, however, that
the railway company would solve the difficulty by eDvating
its tracks within the city limits. The full report of the com-
mission will be ready Dec. 1.—V. 63, p. 836,

Louisville New Albany & Chicago Ry.—Notice to Holders
of Preferred and Common Stock.—Notice is given that stock-
holders electing to subscribe to the stock of the pronosed new
corporation must make their cash payments as follows, viz.:
20 per cent Dec. 15, 1896, and the balance in four monthl
payments of 20 per cent each on the loth day of each succeed-
ing month until the whole amount of cash subscriptions has
been paid. This will require payment Dac. 15 of $150 on
each 100 shares of old preferred stock and $50 on each 100
shares of old common stock. The right to subscribe will
expire on Nov. 30, 1896. This notice is in accordance with
the reorganization plan in Chronicle of Oct. 17, p. 702, as
modified in the issue of Nov. 21, p. 922.

Receivers' Loan.—A press dispatch says that Judge Wood,
of the Circuit Court, at Indiana(;)olis, has granted the petition
of the receivers to borrow $200,000 at 6 per cent for better-
ments on that road.—Y. 63, p. 922.

Market & Fulton National Bank—New Stock Listed.—
There have been listed on the New York Stock Exchange
the new certificates of stock of this bank to correspond with
the capital, increased from $750,000 to $900,000. The capital
is now $900,000 and the surplus is $1,013,000.

New Officers.—At a meeting of the directors held recently,
Alexander Gilbert, formerly Cashier and Vice-President, was
elected President to succeed Robert Bayles, who has been
President for thirty-three years, and now desires to be re-
lieved of the active management of the bank. Mr. Gilbert
has been Cashier since 1863. T. J. Stevens has been made
made Cashier.

Mexican Central Ry.—Answer to Rumors.—In reply to a
letter of inquiry, we have received from the Boston office the
following: “ For a number of years there have been rumors,
entirely without foundation, of this company’s gaining control
of the Monterey & Mexican Gulf road. 1 can only say, in
reply to your inquiry, that there is no more foundation, as
far as we know here, for the present rumors than there has
been heretofore. J, T. Harmer, Assistant to President.”—V.
62, p. 990.

Middle Tennessee & Alabama Ry.—Receiver Appointed.—
Upon application of the mortgage trustee, United States
Judge Lurton has appointed Gaunt Crebe receiver for this
road. This St?f was taken in order to reorganizs and com-
plete the road. Joseph DicksoD. of St. Louis, is now the
President of the new company.—V. 63, p. 880.

New England RR.—Quarterly.—Earnings for the quarter
ending September 30 have been :

3 mon‘hs Gross Net Other  Interest. Balance,
end,. Sept. 30— earnings, earnings. Income, taxes,etc. sur.ordef.
1896.. ...$1,356,721 $249,919 $6,413 $388,757 aet.$132,4:25

. 1,641,170 527,786 1,315 459,705 sur. 69,396

nd bills payable September 30,1896, $225,000, against
$100,000 on June 30.—Y. 63, p. 698.

~ New Jersey & New York Railroad.—Quarterly.—Earn-
ings for the quarter ending September 30 were :

3 months Gross Net Interest, Balance,
end. Sept. 30— earnings. earnings taxes, etc. surplus.
$78,070 $33,177 $14,015 $19,162
1895 105,125 28,005 13,523 14,482
—Y.63,p. 503.

Norfolk & Western RR.—Purchase of Coupons Due Prior
to March 1,1895.—Notice is given that the reorganization com-
mittee will purchase at their face value the following coupons
which matured prior to March 1st, 1895, upon presentation at
the office of the Mercantile Trust Company: Debenture bonds
of 1892 and Roanoke & Southern first mortgage bonds.

Roanoke & Southern.—Sold in Foreclosure.—The Roanoke
& Southern Ry., Winston to Roanoke, Va., 116 miles, was
sold under foreclosure Nov. 24 for $500,000, and purchased in
the interest of the Norfolk & Western in accordance with the
reorganization plan. The new company, it is said, will be

21,821%221,152
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the Norfolk Roanoke & Southern Railroad Company, and will
be leased to the Norfolk & Western Company.—V. 63, p. 880,

Northern Pacific KR.—Xew Securities to be Ready Nov. 30.
—The holders of reorganization certificates for general first
mortgage bonds, general second mortgage bonds, collateral
trust notes and for oreferred and common scoik of the North-
ern Pacific Railroad Co. are notified by J. P. Morgan & Co
that, on and after Monday next.tthey will bs prepared to be-
gin the issue of new securities in exchange for reorganization
certificates of the above classes. Only 100 schedules will be
received each day. J. P. Morgan & Co. will give due notice
when they will be ready to issue new securities for the other
classes of reorganization certificates.—V. 62, p. 831.

Omaha Bridge & Terminal—Improvements.—This com-
pany, it is stated, proposes to make improvements which will
cost approximately $500,000, and will include connections
with all roads entering Omaha. South Omaha & Council
Bluffs, the building of freight depots, etc. At present the
terminal company is handicapped in transferring from one
road to another. The largest single improvement will be the
construction of a connecting line with the Missouri Pacific.
—V. 62, p. 234.

Oregon Improvement.—Reorganization Plans.—The Rols-
ton reorganization plan in pamphlet form is now ready for
distribution. The essential facts from it were given in the
Chronicle last week. The committee is vested with full
power to do all things necessary to carry out the agreements,
by foreclosure under either or both mortgages, etc. The
posi ion of the Rolston reorganization committee is in brief
as follows:

Oar plan of reorganization_provides less moony from assessment*
than the Waterbar¥ Committee'™ Flan by about $5 KSGOQ This_Is
for the reason that such additional levy Is quite unnecessary. The
assessment provided for In the Rolston plan Is sufficient for the needs
of the company for a longtime to come, and any additional purchases
and betterments should be left to the new company. If the Rolston
committee had to provide for a guarantee syndicate, then It would
have been necessary for the assessment upon the consolidated bonds
and the aloeas to hare been Increased. The execution of the second
ntortgaKc Is an act of Justice to the holders of consolidated bonds
and common stock In that It provide* them with security for the money

which ihey advance, largely In the Improvement of the security of the
first mortgage lien.

The Interest on the first mortgage bonds Is not In default, the
coupon doc 1st of June last having been paid In full with interest.
The company ts In default In the payment of Its sinking fund, which
sinking fund’is largely the cause of ItS present embarrassment, being
of the most onerous character. It Isalso In default la the Interest au
Its consolidated Isnids. ) i
. The Rolston commijttee* had they the power, have neither the wil-
lingness nor the desire to hare the company sold solely In the interest
of the firs’ mortgage bonds, and thus W|Pe out ths consolidate 1 bouds
and the common stock. Neither would It be wisdom on the part of the
first mortgage bondholders to consent to such a Plan as Itwould
throw upon them the neoesslty of providing funds for the necessary
repair* and betterments. The Interest of all parties it dealred to be
subserved, each bearing Its proper proportion of the burden and all
working In harmony.

The Waterbury Committee says substantially :

Oar plan for read]ustiog the afiairs of the company has not been
abandoned; on the eoutrity iti eueeeat tet'iQ* f*irif *48(1red. slQce it
*Ir»*tr h*« th« Auth)rt of about 75 por cent of the first rami? tee
bond*. 40 p*r coat of thm consolidated mortgage bon«!s an 1 preferred
=took, aod 50 per oootof ih* ooimnna ‘ took, aud further deposit* are
bow beta* made dally Hil* plan haabeea underwritten.

The committee, while fully aware that Ita_proposals would seem
barah, was reluctantly forced to these conclusions, namely:

Flrat —That a lom aum of money than that oalled for wonld be In-
antSklent to put the new companr In icoo 1ore-lit, preserve Its property
end suable |t to do bualnea* at a 1>wcost and with sufficient_profit to
Insttfr It« aitstenee. Of course all aurplu* cash and securities are to
be owned by the new oompanr. The agreement so provides.

Second—that «eoood niortirt$% bond*, oven for the amount of the
Propoaed asseasm”nu, would, to a serious extent, affectiojarioualy both
the market and the actual value of the new securities; aod. if requir-
ing Interest payments before the benefits of the reoncunixstloa should
be realised. would hazard the solvency of the new company.

The aase-sments under the Waterbury plan aggregate
$1,517,000 and under the Rilsion plan $1,002,000. As bearing
on this matter of aeseaem-nta the report of Thomas L. Greene
to the Waterbary Committee is of interest. A nsurG of it
was given inour issue of June 13, 1896, p. 1085. E. 8. Hoiley
has withdrawn from the Waterbury Committee, removing,
it is staled, a discordant element.

Notice from Waterbury Committee—Holders of the first
mortgage bonds are notified by the Waterbury Committee
that, upon depositing their bonds with the Manhattan Trust
Co. of this city or the Old Colony Trust Co. of Boston, bs-
fore Ore. 15, they will receive cash for the coupons on those
bonds maturing Dec. 1, as well as for any coupons thereon
which matured June | last. Holders of certificates for the
bonds issued by either of the two trust companies mentioned
will receive the amouat of interest maturing Dec. 1 on pres-
entation of the certificates to either of the trust companies,
that the payment may be stamped thereon. These payments
are in lieu of interest for the same period on the new bonds
to be issued under the plan of reorganization.—V. 63, p. 923.

Oregon Railroad St Navigation Co.—New Securities Listed.
—The securities of this company have been listel on the New
York Block Exchange as follows: Four per cent consolidated
mortgage gold bonds of 1916, $15,174,000; preferred stock,
$10,998,500. and $24,0<j0,000 common stock. The stocks are
represented by ’'’voting trustees' certificates.” Of the com-
mon stock ab eit $15,000,018) is hel | by the reorganizttiou
OOmmIH— of the Oregon Short Line & Utah Northern Co. and
will he pledged as security for the "B” income bonds to be is-
sued by that company when reorginiz-d. An alutract of the
mortgage securing the 4 p-r cent consols of 1916 was given
in the CilRoniCLK last week, oo page 933.

The application to the Stock Exchange says, in part:
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Property Owned.—The linos of railroad of tlie company have a
total length of 1.0S3 miles, whereof all, exoepting 19 miles, are of
standard gauge, and aU. with the exception of 205i« miles, are laid
with steel rails. They form a railroad system having as principal ter-
miQals the cities of Portland, Spokane and Huntington. By means of
23 passenger and freight steamers and four barges the company main-
gﬂins aregular service on the Pacific Ocean between Portland and

u Francisco, as well as on the Columbia, Willamette and Suake
Rivers. These vessels, of which five are of iron, and the remainder of
wPSo “ave atotal net oapaoity of 17,335 tons and an estimated value
of $857,200. Since, however, this estimate was made, about $175,000
have been spent in rebuilding the steamer “Columbia” The rollin?
stock consists of 10S locomotives, 60 passenger, mailand express cars,
3,045 freight cars, etc.

Xew Bonds.—The 4 per cent oonsols are secured by a mortgage to the
New York Security & Trust Company as trustee upon the entire pres-
ent and future property of the Oregon Rti. & Navigation Company,
subject to the lieu of $4,900,000 Oregon Ry. & Navigation 6 percent
first mortgage bonds (Farmers’Lorn & Trust Corapauy. trustee), not
disturbed by reorganization. The said 6 per cent bonds have a first
mortgage on: a. about 64017 miles of the main line of the former
Oregon Ry. Navigation Company; b.the shares of the Cascades
RR Co.; ¢, $307,000 bonds of the Willamette Transportation tLooks
Company ; d, the ships aad rolling stock of the company. These first
mortgage bonds are retired through the operation of a staking fund of
1 peroeutper annum on the original amount of $6.0)0.000. The
company is authorized to cover the amouat required for the smkiag
fund by disposal of the $5,390,003 new 4 per cent consols reserved
by tbe mortgage On the retirement of tlie 6 Der oenc firit mortgage
bonds due on July 1, 1903, the 4 per oentconsols become an absolute
first lieu on the eutire groperty (present and.fucure). The new consol s
are not subjectto call before maturity.

Xew Stock,. - Without the approval of a majority of the preferred
stock and a majority of tlieoommon stock,the company cannotputany
other mortgage (although, of course, subordinate to the consolidated
mortgage) upon its property. The preferred stock of the company,
except fifteen shares of $100 each, and all of the oommon stock, is
deposited with and tieldby the Ceutral Trust Company of New York
under a voting trustagreement. The stock is transferred ia Portland,
Oregon. The registrar of transfers is the New York Security & Trust
Co., 46 Wall Street, New York.

FLceti Charoes.—The fixed charges of the reorganized company
amount to about $930,480 annually. [The earningsare as shown in
the Investors’ Supplement.—Eds.]

Balance Sheet.—The fiscal year of the company will end
June 30. The balance sheet at the opeaiag of its business
on August 17, 1896, is as follows:

Assets. Liabilities.
Costof property ... $49,086,317 Capital stock:
Bonds aod stocks — 5,251,625 Common ..$24,000,000
Suppliesand materials 282,741 Preferred....... ..... 11,000.000
Sundry aoc.colleot’ble 472,182 Ore.Ry.A Nav.1st6s 4,900,000
Cash on hand......ccoee... 1,189,562 Oregon RR. & Nav-
North. Pac Terminal igation cons. 4s... 15,174,090
(Jo.sinking fuud acc. 34,740 Interestdue ... 619,930
Unappropriated insur. 16,026 Int. accrued notdue.. 167,700

Sinking fund accrue

notdue 26,380

Accounts payable.. 438,486

Totalcicc $56,326,496 T 0ta e $56,326,496
—V. 63, p. 928.

Peninsular Electric Lighl—Foreclosure Suit.—Clarence
A. Blace, the mortgage trustee, his begun procse lings at
D <troit, Mich., to forecl > a mortgage for $600,000 issued by
the company in 1891. Default was made Jan. 1, 1893, it is
%g%t%d, |(;1 the payment of interest due upon more than $100,-

onds.

Pennsylvania_ Traction—Application for a Receiver—
George S. Lee, of New York, for himself and other bondhold-
ers, has applied to the United States Circuit Court for the ap-
pointment of a receiver for this company. The plaintiff
states he represents $10,000 of the bonis issuel under a mort-
gage of January 5, 1894, to the Provident Life & Trust Com-
pany, and $700,000 issued under a mortgage to the same trus-
tee of April 5, 1894. Default in tne payment of iaterest on
the first-mentioned bonds was made on the 1st of Januar
and the 1st of Julv, 1896, and upon the last-named bonds
on April 1, 1896.—V. 62, p. 279,

People’s Traction Co.—Franchise Sold—Comptroller Fitch
yes erday awarded to the People’s Traction Co. the franchise
for the surface roads in the Annexe 1l District, so loag in liti-
gation, and for which a bid of 69751 per cent of tne gross
receipts was once made. Tne bid ot the People’s Traction
Co. was 97 per cent of the gross receipts for the first five
)éears and 95 per cent after that, which with the rental fixed

y law made 100 per cent, or the total gross receipts for all
time.—V, 62, p. 989.

Philadelphia st Reading Ry.—Little Schuylkill Naviga-
tion & RR.—Catawrissa RR —Reduction of Rentals.—It is
understood that a temporary arrangement has been made
with the directors of the Little Schuylkill Navigation & RR.
Co. by which for sixty days the Rjading will run it as here-
tofore, but at the reduced rental of 5 per cent, awaiting the
action of a stockholders’ meeting of the Little Schuylkill
Railroad, which is to be called to act on the proposed new

lease.

A meeting of the shareholders of the Catawissa Railroad
has been called for noon December 15 to consider the new
terms offered by the Reading management. A circular to
the shareholders says that the directors nave resolved to
make a new lease, subject to the shareholders’ ratification.
The new annual rental is to be 5tper cent on the preferred
stock, clear of tax, the payment of interest on the outstand-
ing bonds and $8,000 per annum for organizitioa ex-

penses. The present percentage arrangement is to be
canceled, and any profit or los3 over the fixed rental
to go to the Reading company. The common stock-

holders are to have the privilege of selling their
stock to the Reading Railway within a limited time at $3,33
er share, anable either all cash or $2.33 in a 5 per cent pre-
erred stock and $1 in cash, at the stockholder’s option.
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It now seems probable that none of the four leased lines that
were notified that their rental must be reduced will withdraw

from the system. .
New Company—The new company announces that it will

take possession Dec. 1. Charles F. Henderson has been
elected Second Vice-President.—V. 63, p. 923, 924,

Pillsbnry-Washbnra Flonr Mills Co. (Limited).—Annual
Statement —The London papers give the following report
presented at the annual meeting on the 23d of November :

Tlie directors beg to submit herewith the acoounts of the company
forthe year ending Au%. 31 last. The net profits, inolnding £1,463
3s.1d. brought forward from last account,, amountto £106,873 2a. lid .,
as against £73,333 9s. 9d. for the previous year. Afterénaying the in-
terest on the debentures, there remains a balance of £66,379 2s. lid .,
which the directors propose to deal with in the following manner:
Interest and sinking fund on preference income certificates, £ 14,000;
one t\;ear’s dividend on the 8 per cent cumulative preference shares,
£40,000; to general reserve fund, £10,000; to carry forward, £2,379
2s. lid. These profits were earned during the first six months of the
company's financial year, for, owing to the financial troubles which
existed in the United States during "the second half of the year, the
business during that period was practically unremunerative. The
directors anticipate that when the works ‘are completed the total
revenue from the water power will be sufficient to pay the interest on
the debentures of the company, including those to bo issued for the
cost ofcompleting the new dam and power-house.

Portland & Rumford Falls.—Mortgage Hied.—The com
pany his filed a mortgage for §1,000,009 for refunding and
other purposes, as stated in the report.—See Vol. 63, p. 502.

Rochester Railway.—Quarterly.—Earnings for the quarter
ending September 30 have been reported as follows:

3 months Gross Net Ollier Interest, Balance’
mid. Sept. 30— earnings. earnin)?s, income. taxes, etc. surplus’
1896......... *224,777 $85,474 $2,124 $77,690 $1,908
1895 . 239,798 103,283 1,777 73,510 31,550

Loans and bills payable on September 30, 1896, were $175,-
515, against $106,000 in 1895.—V. 63, p. 503.

st. Joseph & Grand Island RR.—Plan Underwritten—As
sessments Called—further Deposits.—Referring to the plan
of reorganization, duly adopted May 19th, 1896, notice is
glven that the assessments of s per cent on second mortgage

onds and 3 per cent on stock are both payable in two equal
instalments : The first on or before Dec. 10,1396; the second on
Dec. 22, 1896.

A syndicate has been formed for the purpose of underwrit-
ing the payment of assessments, and carrying into effect the
provisions of the plan,

Copies of the plan and of the first mortgage bondholders’
agreement can be had on application to either the Central
Trust Company of New York, Old Colony Trust Company of
BostOD, or Messrs. Melville Fickus & Company, Limited, No.
75 Lombard Street, London, E. C.

The voting trustees under the plan are Messrs. Frederic P.
Olcott, J, Kennedy Tod and Gordon Abbott.

First mortgage bonds not heretofore deposited will be re-
ceived on payment of a penalty of $30 per bond to Dec, 18
inclusive. See further particulars in our advertising columns.
For reorganization plan see the Chronicie of May 21, 1896,
page 950, and April 25, page 784.

_ Foreclosure Sale—The foreclosure sale will occur at Hast-
|ng/s, E[)\éeb., Dec. 23. See advertisement in another column.
—V. 63 p

St. Louis & San Francisco RR.—New Securities Listed —
The securities of the reorganized company have been listed
on the New York Stock Exchange as follows: Consolidated
mortgage 4 per cent gold bonds of 1996, $6,383,000; first pre-
ferred stock, $5,000,000; second preferred stock, $14,335,700,
and common stock, $25,617,780, the stocks being represented
by voting trustees’ certificates.—V. ss, p. 839.

South Chicago City Ry.—Increase of Stock.—The stock-
holders have authorized an increase in the capital stock from
$1,500,000 to $2,000,000,—V. 63, p. 795.

Standard Rope & Twine Company.—L isting.—The securi-
tier of this company, which is successor to the United States
Cordage, have been listed on the New York Stock Exchange
as follows: First mortgage 59-year ¢ per cent gold bonds,
$3,000,000; consolidated mortgage 5 per cent gold bonds,
$7,500,000, and common stock, $12,000,000.—V. 63, p. 924,

Streator (111) Railway.—Receiver Appointed.—C. C. Barr
has been appointed receiver of this property in a suit to fore-
close the mortgage. Interest due Jan. 1,1895, went to default.

Toledo St. Louis & Kansas City —Objection to Receivers’
Reports.—President Kneeland has filed objections at Toledo
to Receiver R. F. B. Pierce’s report for October, enumerating
five counts in which he alleges that the receiver “ intention-
allfy and wilfully so misconducted and mismanaged the
affairs of the company that the gross earnings and “income
for October were less than the cost of producing them.”
'I\;he Court?ig asked to take such action as it shall deem fit.—

i

Co.—Dividend of 1 Per Centon
Preferred.—This company on Tuesday declared a dividend of
1 per cent on its preferred stock, payable Jan. 2, 1897. The
company paid s per cent on this stock during 1895, but in 18%
to date it has paid only 1 per cent. The preferred on Nov. 1.
1896 was entitled to accumulated dividends amounting to 21
per cent. During the year debentures to the amount of
$240,000 have been paid by the sinking fund, making the total
amount so redeemed $720,000, or $240,000 yearly for three
years past. The bonds certified by the trustee aggregate
$9,653,000 (of which $720,000 redeemed as aforesaid), but on
Dec, 31, 1895, only $5,520,000 had actually been sold, there

United States Leather
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being also outstanding at that date loans for $3,000,000.—
V. ss, p. 363.

United States Pacific Railroads,—Bonds to be Redeemed.—
Secretary Carlisle has issued a circular giving public notice
that $9,712,000 currency s issued in aid of Pacific railroads
become due Jan. 1,1897, and that interest on these bonds will
cease on thatday. The bonds were issued iu aid of the Cen-
tral Pacific, Union Pacific, Kansas Pacific, Central Pacific
branch of the Union Pacific arffl the Western Pacific railroad
Companies. The bonds should be forwarded to the Secretary
of the Treasury for redemption.—Vol. 62, p. 42.

United States Pipe Line.—Injunction Dissolved.—The last
of the injunctions against this enterprise, it is stated, was-
dissolved "on the 7th inst. by the Vice Chancellor, and the
company at once commenced pumpingoil from Bradford, Pa.,
to Hampton, N. J. Heretofore the company has been able to-
use its pipe lines running across the State of New Jersey,
although they were laid two years ago.

West End Street Ry.—Election.—At the annual meeting,.
Nov. 24, the directors endorsed by the Morgan-Kidder-Pea-
body interest were declared elected. They are G. T. W,,
Braman, Albert C. Houghton, Samuel Little, Samuel Spencer,
Walter S. Swan, Alfred Winsor, William Hooper, T. Jefferson
Coolidge, Henry D. Hyde, Joseph B. Russell, Richard M
Saltonstall, Stephen M. Weld and Moses Williams. Of these
gentlemen, the first seven were named on both tickets, and
were members of the old Board of Directors. The election of
the new men gives the friends of the elevated railroad scheme
a majority in the Board of Directors and in the Executive
Committee. The total number of votes cast was 260,109
%gTres, the Morgan ticket receiving 175,676 shares.—V. 63, p.

Western Freight Association —Agreement.—At a meeting
of the Executive B >ard of the new W-stera Fieight Associa-
tion last week, Mr. Marvin Hughitt, President of the Chica%o
& North Western, was elected Cnairman of the Board. The
complete Board of Administration is understood to be as fol-
lows: J. W. Midgley, C. L, Wellington, C. A. Parker, H. H,,
Courtright and H. L. Sbute. H. L. Shute has held the po-
sition of General Traffic Manager with the Great Northern and
H. H, Courtright has been the General Freight Agent of the
Chicago & Alton. The other members were mentioned in
the Chronicte of Oct. 31, page 795. The members of the-
board receive a salary of $10,000 per annum each.

The agreement became effective Nov. 2, 1896, and will
“continue in force until Dec. 31, 1898, and thereafter, until
90 days after written notice of intention to withdraw there-
from shall have been given by one or more companies to the
Association, through the chairman ; provided that such
notice shall not be given before Doc. 31, 1898.”

The Western Freight Association has heretofore embraced:
the following leading companies :

Atcliison Topeka & Santa Fe Ey. lowa Central Ry.

Chicago & Alton RR. . Kan. City Ft.Bcott&Mem[ghis Ry.
Chioago Burlington & Quincy RK. Minneanolis & St. Louis RR.
Chicago Great Western Ry. Missouri Kansas ATexas Ry.
Chicago Milwaukee & St. Paul Ry. Missouri Pacific Ry.

Chicago & North Western Ry. St. Louis & San Francisco RR.
Chicago Rock Island & Pacific Ry. Wahash RR.

chi ago St. Paul Minn. & Om. By. Wa isconsin Central Line.

Illinois Central RR.

An article regarding the new association will be found in
our editorial columns.—V. 63, p. 795.

Wisconsin Central.—New Equipment.—The Court has au-
thorized the receivers to purchase one thousand 60,000-pound
freight cars, with all modern improvements, to meet the
demand of east-bound traffic, via their Manitowoc line and'
the new Car Ferry. They will pay for these cars in sixty
monthly instalments, the first pagment to be made in June,
1897. The cars, it is stated, will be delivered for the winter's
business. They will cost $500 each, making the aggregate-
amount of car trusts to be issued, $500,000.—V. 63, p. 924,

—The Old Colony Trust Company, of Boston, publishes in
the advertising columns of to-day’s Chronicle its statement
of condition on November 16th. The business of the year has
resulted in doubling the surplus fund as compared with a year
ago; it stands now at $:,000,000.

—The Board of Directors of the London & River Plate Bank
(Limited) in London have jiust declared the annual dividend
of eighteen per cent upon the subscribed capital of the bank.
The reserve fund, which was £950,000, is now increased to
£1,000,000.

—The December coupons of the Columbus Hocking Valley
& Toledo Railway Company will be paid as usual by Messrs.
Samuel D, Davis & Co., the financial agents of the company.

—J. P. Morgan & Co., Blake Bros. & Co. and Kidder, Pea-
body & Co. offer to investors the new 3% per cent gold bonds,
coupon or registered, of the State of Massachusetts.

—A list of coupons and dividends payable at the office of the
Farmers' Loan & Trust Company on "and after December 1
will be found in our advertising columns.

~ —NMr, F. J. Lisman is prepared to trade in various underly-
|r:jg issues of the Missouri Pacific system. His card, in our
advertising department, gives details.
—Attenlion is called to the list of investments offered by
Messrs. Redmond, Kerr & Co., in our advertising department.
—Zimmerman & Forshay offer to investors $1,500,000 city
of Boston, Mass., per cent 40-year Rapid Transit bonds.
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£he Commercial

COMMERCIAL EPITOME.

Friday Night, Nor. 27.1898.

The'observance of the Thanksgiving holiday on Thursday
interrupted business during the current week, and the ap-
proaching holiday season is also having a quietiog influence
upon trade in many lines of merchandise. Nevertheless there
has continued a generally confident feeling and the trend of
prices has been favorable to the seller. The hardware trade
has been much interested in a report of the dissolution of
the Association of Nail Manufacturers. It is reported in
diplomatic circles that the Brazilian Government will refuse
to renew the reciprocity policy of the McKinley law. Severe
snow storms have been reported in the Northwest, blocking
traffic and checking business.

Lard on the spot has continued to meet with a slow trade.
The demand from home buyers has been limited and shippers
have been out of the market. Owing, however, to stronger
Western advices, there has been less pressure to sell and
prices have advanced, closing steady at 4-2oc. for prime West-
ern, 3'75c. for prime City and 4'60c. for refined for the Conti-
nent. The local market for lard futures has been neglected,
but at the West there was an advance early in the week.
Subsequently there was a reaction, but at the close the mar-
ket again advanced and was steady. The improvement was
on a decreased movement of swine.

DAILY CLOSING PRIORS Or LARD FUTURES.
Sat. Mm. Toss. Wed. lhur. Pri.

December.— .......... o. ViO v*2a 420 S-17 H'day. 4-25

The demand for pork has been only moderate but prices
have advanced glightlv, closing at $3 25@$8 75 for mess,
#10 50®%11 50 for family and $9@810 50 for short clear. Cut
meats have had a limited sale at firm prices, closing at
5Jgc. for pickled bellies, 12@10 Ibs. average, 4@4tfc. for
pickled shoulders and 8Jjj@9c. for pickled hams. Beef has
been quiet but steady, closing at $7@]7 50 for mess, $8 for
packet, $9r3$10 for family and $11@$13 for extra India mess.
Beef hams have been firm, closing at $17@$17 50. Tallow has
mold tlowly and prices have weakened slightly, closing at
3?£c. Oleo steatine has sold more freely at slightly lower
prices, closing at 4 ~c. Lard stearine has been quiet but
steady at 5c. Cotton seed oil has sold slowly, closing easier
at 22c. for prime crude acd 35c. for piime yellow. Butter
has been in fair demand and firm for fancy at 13@23c. for
creamery. Cheese has bad a moderate call at steady prices,
closing at T'voelO"ic. for State factory, full cream. Fresh
eggs have b in quiet, closing aboutsteady at 21c. for Western.

The demand for coffee of Brazil growth has been of very
limited proportions, but there has been no pressure to sell
and prices have held steady, closing et 10c. for Rio No.
Mild grades have sold slowly and values have weakened
slightly, closing at Ifl'.c. for good Cucuta and 24(324*£c. for
standard Java. There has been a quiet market for contracts,
although at the close there was more activity to the trading
with local operators selling and prices weakened, closing
barely steady.

The following were the closing prices:

9 50s. I Feb ..;9-25¢. IMay . .. 9-20C.
81 So. March. . 9'2S0. June. .. 9-250.
Jan... H250. 1 April 925¢ 1July

Raw sugars have been wanted at unchanged prices, but
Importers have held for higher prices and only a limited
amount of business has been transacted, closing at 3'qc. for
centrifugals 96 degree test, and 27,c. for muscovado]89-deg.
test. Refined sugars have been quiet and unchanged ; granu-
lated quoted at 4*~c. Teas have been firm but quiet.

Kentucky tobacco has had a limited call and prices have
ruled firm. Sales 200 hhdr. Seed leaf tobacco has been in
increased demand at full values. Sales for the week were
2.675 case*, as follows: 450 case* 1895 crop. New England
Havana, 15325c.: 75 cases 1895 crop, New England seed,
19d$2fic.; 450 cases 1895 crop, Wisconsin Havana, 9(3He.; 150
cares 1894 crop, Wisconsin Havana. 8>]c.; 250 cas»s 1893
crop, Wisconsin Havana, 8*]©10c.; 75 cases 1892 crop, Wis-
consin Havana. 10312c.; 600 cases 1895 crop. Zimmers. 10™@
12c.: 100 cases 18%4 crop, Zimmers, lie.; 200 cases 1893 crop,
Pennsylvania Havana. 12@13c.; 150 cases 1893 crop, Penn-
sylvania seed, 9 4<310*.£c.; 125 cases 1894 crop, Pennsylvania
Havana, 11<®l1l}£c.; and 150 cases 1894 crop, Pennsylvania
seed, 93 10i*c ; also 600 bales Havana at 75c. to s1 25, and
160 bales Sumatra at 60c. to $1 85 in bond.

There has been something of a shrinkage in the demand
for Straits tin and prices have weakened slightly in response
to easier foreign advices, closing at 13c. logot copper has
had a fair call and the close was steady at 11'25311'0Oc. for
Lake ; offerings have continued limited. Pig lead has been
in demand and higher, closing at 3 05(S>3'100 for domestic.
Spelter hss been firm but quiet, closing at 4'25c. for domes-
tic. Pig iron has been in fair demand and firm at 311@?13
for domestic.

Refined petroleum has further declined, closing at 6-60c in
bbls., 4‘10c. in bulk and 7'55c. in cases; naphtha dull at 6%c.
Crude certificates have been neglected, closing nominal at
$1 03. Spirits turpentine has been quiet and easier, closing at
27327) Jc. Riiins have been dull and largely nominal in
value, closing at #1 90 for common and good strained. Wool
has been quiet but about steady. Hops have been moderately
active and firm.
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COTTON,

Friday Night, November 27, 1896.

The Movement op the Crop, as indioated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 313,526 bales,
against 315,717 bales last week and 289,706 bales the previous
week, making the total receipts since the 1st of Sept., 1896,
3,554,971 bales, against 2,460,550 bales for the same period of
1895, showing an increase since Sept. 1,1896, of 1,094,421 bales.

Receipts at— Bat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston.......... 9,498 20,116 10,432 11,653 6,447 7,766 65,912
Tex. City, Ac. . e e 3,247 3,247
New Orleans... 18,206 23,292 11,484 10,918 8,349 88,491
Mobile... 4,798 3,911 2,377 1,303 2,488 16,937
Florida. .
Savannah..... 8,386 8,822 13,614 6,338 1,360 5,989 44,509
Brnnaw’k, &c. ... . . . 8,638 8,638
Charleston........ 2,128 2,384 2,276 1,532 2,341 3,961 14,622
Pt. Royal, &c. ... ... L . 395 395
Wilmington.... 2,760 3,724 2,014 1,432 2,622 12,552
Waah’ton, Ao. ...... ... ... 39 39
Norfolk 4,306 6,709 8,073 5,168 4,304 7,762 36,822
West Point..... ...... ... ..
N’port N., Ac.  ...... ... Lo o 899 899
1,146 1,375 2,521
1,353 1,671 1,510 1,825 901 7,760
Baltimore........ 2,943 2,943
Philad6lpU’a,&c 412 no 195 494 658 1,869
fot’ls this week 48,145 66,540 65,317 43,449 27,574 62,501 313,526

The following shows the week's total receipts, the total since
Sept. 1, 1896, and the stock to-night, compared with astyear.

Receipts to . 18:.6. . . 182? . Block.
Nov. 27. is  8ince Bep. is 8ince Bep.
Week. 1,1896. Week. 1, 1895. 1896. 1895.
Galveston... 65912 776.446 34,126 486,082 181,964 121,864
Tex. C.,Ao. 3,247 50,980 5,128 36,021 5,239 8,167
New Orleans 88,491 1,057,990 75,956 793,424 367,391 375,149
Mobile......... 16,937 132,170 9,833 95,929 51,487 36,056
Florida......... 5,370 31,028 545 12,148
Savannah ... 44,509 449,508 20,356 399,015 107,416 89,230
Br'wlek, Ac 8,638 77,604 4,713 57,499 15,447 8,699
Charleston.. 14.622 245,539 11,364 163,818 65,067 50,657
P.Royal,Ac 395 32,094 109 23,553
Wilmington. 12,552 165,994 8,957 104,895 19,332 25,058
Wash’'n.&o. 39 455 63 357
Norfolk........ 36,822 416,839 10,102 121,965 92,794 38,486
West Point.. 50 8,173 82,666 10,650
N'p'tN., Ac 899 7,178 943 8,104 2,046 2,162
New York... 2,521 17,312 2,135 9,521 224,879 182,800
Boston.......... 7,760 64,554 3,619 36,307 29,000 22,000
Baltimore... 2,943 15,564 2,148 11,598 15,964 23,796
PhUadel.,Ao. 1,869 13,886 1,264 17,648 11,130 12,113

313.526 3,554,971 199,533 2,460,550 1,179,156 1,006,893

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Totals.......

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.
Galves'n Ac, 69,159 39,254 87,711 53,966 53,099 50,604
wOrleans 88,491 75,956 128,051 86,947 83,309 99,090
Mobile......... 16,937 9,833 14,355 10,036 10,558 9,993
Savannah... 44509 20,356 24,784 39,718 33,435 40,850
Ohaa'ton, Ac 15,017 11,472 29,248 24,927 11,281 20,369
Wllm'ton,&c 12,591 9,020 14,802 9,121 8,463 9,826
Norfolk....... 36,822 10,102 32,709 31,730 12,911 19,322
W. Point, &o. 899 9,116 19,293 19,477 12,640 16,214
All others... 29,101 14,424 14,2264 21,009 22,659 26,893
«ot. this wfr 313,526 199,533 365,220 296,931 248,355 293,161

Since Sept. 1 3554,971 2460,550G749,016; 2993,650 2741,576 3765,847

The exports for the week ending this evening reach a total
of 248,010 bales, of which 130,233 were to Great Britain, 34,700
to France and 83,033 to the rest of the Continent. Below are
the exports for the week and since September 1, 1896.

Week Nov. 27 1890. From Sept 1, 1890, to Nov. 27, 1890.

Exported to— Exported to—

Exports Great Conti- Total Great Conti-

from= BHtn. France npent  week. Britain. Franc® nent. Total.

Galveston....... 19,179 18,411 11,569 49,159 308,403 93,540 126,273 588,282
Tex. City, See.. 723 723 11,109 11,109
New Orleans.. 41.633 9,800 25,017 77,255 341,654 100,670 202,233 704,457
49,630 6,627 55,263
4,367 4,807 10,700 3,922 20,091
savannah .. 10,765 5,450 14,179 30,394 20,822 15341 140,102 188,205
Brunswick....... 31,050 3,865 35,515
Charleston.... 13,165 5,373 18,538 50,844 80,616 137,400
Port Royal.... 30,827 30,827
Wilmington... 11.390 10.840 22,236 05,926 78,290 144,210
Norfolk, Ac.... 6,831 7,300 14,131 70,591 9,160 79,741
New York....... 7001 1,039 0,310 11,410 99428 7,070 62,589 109,087
238 14,777 01,837 902 02,739
Baltimore-— 300 884 1,184 25400 2,852 20,831  49.C83
Phlladelp'a.Ac 342 342 3,247 4,457 7,704
Total........... 130,283 34,700 83,033 248,010 1,243,094 279,979 701,900 2,285,039
Total. 1806.... 80,170 24,907 44,460 140,687 000,350 177,122 668,845 1,400,323
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON 8UEPBOA.RD, NOT CLEARED FOR— .
Leaving

Woo. 27 at—  Great Other  Coast- stock.

Britain. France. Foreign wise.  1otal

New Orleans... 38,303 9,101 17,820 745 65,969 301,422
Galve9ton......... 31,922 12,563 17,197 639 62,321 119,643
1,00 None. 20,000 None. 21,000 86,416
Charleston--——- 4,000 None. 16,400 900 21,300 43,767
25.000 None. 2,500 None. 27,500 23,987
Norfolk........ 31.000 6,000 20,000 10,000 67.000 15,794
New York..... 5,500 500 3,450 None. 9,450 215,429
Other ports___ 20.000 None. 17,000 None. 43.000 55,158
Total 1896... 162,725 28,164 114,367 12.284 317,510 861,616
Total 1895... 87,548 37,528 104,316 10,603 239,995 766,898
Total 1894... 223,290 56,618 122,739 17,775 420,422 763,319

Speculation in cotton for future delivery has been quiet,
and the changes in prices for the week have been unimport-
ant. Saturday the market opened slightly lower, but later
in the day developed a demand to cover contracts and the
early loss was recovered. Monday the tendency of prices
was downward during early change under general selling
prompted by a continued free movementof the crop. Toward
the close, however, there was a disposition shown to buy back
some of the cotton sold earlier in the day, and a partial recov-
ery in prices followed. Tuesday there wasa stronger turn to
the market, largely on buying by the South to cover contracts,
and reports that the crop movement would show a material
falling off after this week. Wednesday the market opened
higher on encouraging advices from Liverpool, but during
the afternoon session there was a weaker turn to values as
the semi-weekly statement of the interior receipts showed a
heavy movenjent of the crop and this prompted renewed
selling. To-day the market was firmer. Receipts for the
week showed a heavy crop movement, but as there was a
general impression that from now on the movement would
steadily decrease, local “shorts” bought to cover contracts.
The opening was at an advance of 3to 4 points, and during
the day prices further improved s to 10 points. The close
was steady at an advance of 11@12 points for the day. The
average estimate of 154 members of the N. Y. Cotton Ex-
change of the cotton crop for 1896-97 was 8,429,531 bales.
The minimum estimate was 7,300,000 bales and the maximum
9.250.000 bales. Cotton on the spot has been quiet, but to-
day prices were advanced I-16c¢., closing at 7 II-16c. for mid-
dling uplands.

The total sales for forward delivery for the week are
822.000 bales. For immediate delivery the total sales foot
up this week 1,723 bales, including for export, 223
for consumption, —- for speculation and 1,500 on contract.
The following are the official quotations for each day of the
past week—November 21 to November 27.

Rates on and off middling, as established Nov. 22, 1893,
and revised Dec. 11, 1895, by the Revision Committee at which
grades other than middling may be delivered on contract:

.0.1M

on. GoodOrdinary......... o.1 off.
"a on. GoodMiddling Tinged... _Eveo.

on. Strict Middling Stained.. 73a off.

on. Middling Stained............... %  off.
3l« off. Strict Low Mid. Stain? 20-q Off.

O?‘f- Low Middling Stained___1>4 off.
“ iS OfTT.

On this basis the pﬁoes for a few of th° grades would be as
follows.

UPLANDS. Sat. lion Tues Wed lit. Frl.
Good Ordinary.... 6% 630 638 630
'l\_/'qxavdrlv_lr:ddlmg.. ™ ;0/% M 714 b

iddling........ 7=8 = &8 733

Good Mi(itiling 71&16 71516 7 > b I]IG
Middling Fair 8hs 8% 8ia S'a M 89,6

GULF. Sat. Mlon Tues Wed Til. Fri.
Good Ordinary 6%a 6% 678 678 '
Low Middling. 7ia 7|-? 7ia 7*a é? {3/0%138
Middling....... 77 Te 77 TT7a 2 7 16it
Good Middling 83« 0 8H
Middling Fair 8% BYWS 8% 8% w  sisie

STAINED. Sat. Mon Tues Wed TIli. Fri.
Low Middling.. 630 6%  63s 638 6710
Middling........ 7H 714 714 7IM _ Holi- 7,48
Strict M.iddlin Tp32 7'332 71332 713S day. 1532
Good Middling g * 70s 7»S 7=8 7'lje

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how tne market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex-  Oon- Spec- 0071- Futures.
port. sump.il*t’n tract. Totrl.

Sat’'day. 59,900

Monday. Dull............. -V. 63 1,400 1,463 173,000

Tuesday Quiet A steady. 35 100 193,300

Wed’day 74 74 206,200
Th'day.. Holi

Friday.. Quiet atlie &dv. 51 51 189,800

Total.... 223 1,500 1,723 822,200
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The Sales and Prices of Futures at New York, are
shown in the following comprehensive table.
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*Includes sales in Septem

October, for October, 334,800

E3?* We have included in clie above table, and shall continue eaoli
week to give, the avera%e price of futures each day for each month. It
willbe found under each day following the abbreviation “Av’ge.” The
averageforeaoh month for the week is also given at bottom of table.

GW For exchanges see page 975.

The Visible Supply of Cotton to-night,as made up by cabl e
andtelegraphis as follows. The Continentalstocks, as well ag
those for Great Britain and the afloat are this week's returns
and consequently all the European figures are brought dow n
to Thursday evening. But to make the totals the complete
figures for to-night (Nov. 27), we add the item of exports from
the United States, including in it the exports of Friday only

ber, for September, 15,100: September



November 28, 1596.]

1896. 1895. 1894. 1S93.

Stock at Liverpool___bales. 680,000 923,000 850,000 1,006,000
Stockat London.... . 7,000 5,000 8,000 7,000

Total Great Britain stock. 687,000 923,000 858,000 1,013,000
mtook at Hamburg 19,000 22,000 24, 8,000
Stock at Bremen.... 141,000 163,000 151,000 161,000
8took at Amsterdam 5.000 8,000 9,000 13,000
Stock at Rotterdam. 200 200 100 200
Stock at Antwerp... 9.000 12,000 12,000 9,000
Stock at Havre.. 132,000 263.000 337,000 375,000
Stock at Marseilles 5,000 4,000 5,00 5,000
Stock at Barcelona 39,000 59,000 60,000 18,000
Stock at Genoa 18,000 19,000 10,000 7,000
8took at Trieste... 13,000 16,000 21,000 20,000

Total Continental stocks.. 336,200 566,200 629.100 616,200

Total European stocks.... 1,073,200 1,494,200 1,487,100 1,629,200
Indlaootton afloat for Europe 33,000 63,00 1,000 34,000
Amer.ootton afloat for Europe 755,000 513,000 770,000 616.000
Egypt,Braztl.Ao..aflt.for E’pe 60.000 73.000 42,000 56,000
Stock In United Stales ports . 1,179,156 1,006,893 1,183.741 1,151,710
Stock In U. 8. Interior towns.. 530,031 494,118 443,014 422,466
United States exportsto-day. 45,502 33.089 58,430 36,498

Total visible snoply 3,675,839 3,677,300 3,993,285 3,945.874

Ofthe above, totals of American and other descriptions are as follows:
American—

Liverpool stock............bales.  559.000 739,000 706.000 831,000
Continental stocks 304.000 501,000 494,000 513,000
Am_erg%n afloat fot'(Europe.. 755.000 513,000 770,000 616,000
United States stock.............. 1,179,156 1,006,893 1,183,741 1,151,710
United States Interiorstocks. 530,031 494,118 443,014 422,466
United States exportsto-day. 45,502 33.039 56,430 36,498

Total Amertoan............. . 3,372,689 3,337,100 3,653,185 3,570,674

Bail Indian, Brazil, <te—

Liverpool stock... 134,000 175,000
London stock... 5,000 ,
Continental stocks.... 65,200 103,200
India afloattor Europe. 63.000 34.000
Egypt, Brazil, Ac., afloat 73.000 56.000
Total East India, Ac .. 303/200
Total American . 3,372.639 3/

_Total visible supply...... 3,6ffiig89 31 945.874
Middling Upland, Liverpool.. 4UJ2d. 47isd.
Middling Upland, Sew York. 711,%). 81i80.
EgyptGood Brown. Liverpool 57ed. 57,d
Peruv.Bough Good, Liverpool 6*isd. 6iisd.
Broach Pine. Liverpool-—-—- - 47«d. 41,,d.
TInnevelly Good, Liverpool.. 4H;,,d. 47,d. 4»16d.

The imports into Continental porta the past week have
been 195,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 1411 bales as compared with the same date
of 1895, a falling off of 317,393 hales from the corresponding
date of 1894 and a decrease of 249,985 bales from 1893.

At tbs Interior Towns the movement—that is the receipts
for the week and since -September :, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1895—s set out in detail below.
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* This year's flgnres estimated.
‘ Last year's figures are for Newberry, 8. O.

The abovetotals show that the interior stocks have increased
during the week 27.517 bales and are now 3i,91'3 bales more
than at same period last year. The receipts at all the towns
have been 73,910 bales more than same week last year and since
8ept. 1 they are 545,30$ bale* more than for same time in 1895.
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Quotations for Middling Cotton at Other Markets.-—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending CLOSING! QUOTATIONS FOB MIDDLING! COTTON ON—
N

ov. 27.

Satur. Mon. Tues. Wednes. Thurs. Fri.

ﬁalvce)stlon.. 7q 7q 7q 4 7H
ew Orleans 7H 7H 7316
IS\llobiIe....H ..... 7 7 ;316 7 ;H
avannah... 6% 078 678 678 61610
Charleston.. 61518 61=18 Biri« 7
Wi ilmington. 7% 718 7 7 A
NorfolK......  g=18 7=18 7=ie 7118

Boston . 7*8 7=8 7=8 759

Baltimore. . 7= 7=8 7= 7=8 75s
Philadelphia 77 77 778 778 § 715is
Augusta....... 7% 7=8 75s 73,8 7H
Memphis__ 71s 7=8 718 713
St. Louis___ 7=18 7=18 7=18 7=18
Houston_ 7 7q 7 714
Cincinnati.. 7= 718 7i(fll 71s 7*8
Louisville...  7=6 7q 7q 714 7H

The dosing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta....... 67| Eufaula.. 67 Natchez.. 7119
Charlotte... 7 Little Rook... 63 Raleigh 7q
Columbus, . 6% Montgomery.. 6=1 Selma...... 6Gislg

Columbus. Miss 6% I Nashville 675 Shrevepor 6%

Receipts from the Plantations.— Ihe foIIowing table
Indicates the actual movement each week from the plantations.
The figures do not inolude overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Wuk |Receipt* at the Porte. St'k at Interior Tovms. Rec'ptefrom Plant'n*.
anaing- 1895. | 1896. 1894. 1895. 1896. 1894. 1895,  1890.
Oct. 23.......1400.676 295,438 330.571 274.265 325574 447,355 441,043 352,821 301,937

= 80.....1431.143 251.087;324,737 323,725 364,994 448,288 480,903 290,507 325,070

.390.662 197,931>304.983 371.127 415,175 461,249 444,004 248,112 317,944
. 371.462 229,749;289,700 402.219 451,026 45S.286 402,554 205,000 280,743
(351.942 212,429 315,717 408,438 471,914 502,484 358,161 233.317 359,915
.1365,220 19P.5331313.526 443.014 494,118 530.031 399.796 221,737 341.073

27.
The above statement shows: 1.—That the total receipts

from the plantations since Sept. 1,1898, are 3,964,408 bales; in
1895 were 2,931,963 bales; in 1894 were 4,134.695 bales.

2.—That although the receipts at the outports the past week
were 313,526 bales, theaotual movement from plantations was
341,073 bales, the balance going to increase the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 231,737 bales and for 1894 they were
399,796 bales.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
foi ih» week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 27
and since Sept. 1in the last two years are as follows.

1896. 1895.
November 27. B :
Since Since
Week. Sept. 1. Week. Sept. 1.
Shipped—
Via St. Louis.. 20,486 218,354 25,575 221,015
Via Cairo 14,091 114,957 12,387 101,848
324 7,493 618 8,917
109
Via Louisville ., 5,681 61,321 6,954 66,181
12,031 55,537 2,987 24,968
Viaother routes, &0...ccccevererenens 3.262 42,506 1,529 25,738
Total gross overland. 55,875 500,277 50,050 448,667
Deductshipments—
Overlanato N. Y., Boston, &o.. 15,093 111,096 9,166 75,074
Between Interior towns.. . 43 1,428 284 1,853
Inland from South.. 1,152 14,561 1,550 18,045
Total to be deducted......ccc...... 16,288 127,085 11,000 94,972
Leaving total netoverland*.. 39,5687 373,192 39,050 353,695

*Including movement by rail to Canada.

The foregf]oin shows that the week’ net overland movement
this year has been 33.557 bales, against 39,050 bales for the
week in 1895, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 19.497 bales.

1896. 1895.
In Sight and Spinners* Since Since
i i
Taking8. Week.  sept. 1. Week. Sept. 1.

. 313,526 3,554,971 199,533 2,460,550
39,587 373,192 39,050 353,695
7 23,000 250,000 21,000 256,000

. 376.113 4,178,163 259,583 3,070,245

Receipts at ports to Nov. 27
Net overland to Nov. 27.
Southern consumption to N

Total marketed

interior stocks in excess 27,547 409,437 22,204 461,418
Came into sight during week. 403,660 281,787
Total In sight Nov. 27 ........... ,587,600 3,531,663
North'n spinners tak'gsto Nov.27 55,687 652,865 52,021 669,548

It will be seen by the above that there has come Into sight
during the week 403,660 bales, against 281,787 bales for the
same week of 1895, and that the increase in amount in sight
to-night as compared with last year is 1,055,937 bales.
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Weather Reports by Telegraph.—Telegraphic advices
to us this evening indicate that in a few districts of the South
the rainfall has been rather heavy the past week, but that as
a rule the precipitation has been light. Picking is still in
progress at some points, but in most sections has been com-
pleted.

Galveston, Texas.—Rain has fallen lightly on four days of
the week. The thermometer has averaged 67, ranging from
60 to 74.

Palestine, Texas.—It has rained on three days of the week,

the precipitation reaching one inch and seventy-nine hun-
dredths. The thermometer has ranged from 45 to 75, aver-
aging 60.

Huntsville, Texas.—There has been rain on two days of the
week, the rainfall reaching sixty hundredths of an inch.
Average thermometer 62, highest 78 and lowest 45.

Dallas, Texas.—The late advance in the price of cotton in
this vicinity caused farmers to dispose of most all they had
on hand, they are holding less cotton this season than for
many years oast. We have had only a trace of rain the past
week.  The thermometer has averaged 56, the highest being
78 and the lowest 35.

Sara Antonio, Texas.—The remnants of the crop are being
picked. We have had light rain on one day during the
week, to the extent of two hundredths of an inch. The ther-
mometer has averaged 65, ranging from 50 to 80.

Luling, Texas.—Farmers are preparing ground for next
year’s crop. Rain has fallen on one day of the week, the
precipitation reaching thirty hundredths of an inch. The
thermometer has ranged from 50 to 80, averaging 65.

Columbia, Texas.—There has been rain on three days dur-
ing the week, to the extent of seventy-three hundredths of an
inch. Average thermometer ss, highest 82 and lowest 51.

Cuero, Texas.—Cotton is about all picked. There has been
light rain oti one day during the week, to the extent of eight
hundredths of an inch. The thermometer has averaged 64,
the highest being 76 and the lowest 79.

Brenham, Texas.—There has been rain on one day of the
week, the precipitation being sixty hundredths of an inch.
The thermometer has averaged 63, ranging from 50 to 76.

Temple, Texas.—The week’s rainfall has been twenty-five
hundredths of an inch on one day. The thermometer has
ranged from 46 to 78, avera%ing 62.

Fort Worth, Texas.—We have had only a trace of raiu dur-
ing the week. Average thermometer 55, highest 74 and
lowest 36.

Weatherford, Texas.—Onlv a very small amount of the
crop remains ungathered. We have had only a trace of rain
the past week. e thermometer has averaged56, thejhighest
being 73 and the lowest 38.

New Orleans, Louisiana.—Rain_has fallen on two days of
the week to the extent of forty-nine hundredths of an inch.
The thermometer has averaged 71,

Shreveport, Louisiana.—There has been rain to the extent
of seventy-two hundredths of an inch on six days of the
week. The thermometer has ranged from 50 to 78, aver-
aging 64.

Columbus, Mississippi.—Dry weather has prevailed all the
week. Average thermometer ss, highest ss, lowest 44.

Leland, Mississippi.—The week’s rainfall has been forty-
one hundredths of an inch. The thermometer has averaged
fil'5, the highest being 80 and the lowest 46.

Meridian, Mississippi.—It has rained on two days of the
week. The thermometer has ranged from 56 to 80. Citton
receipts are decreasing.

Vicksburg, Mississippi.—We have had rain on two days
during the week, the rainfall reaching fifteea hundredths of
an inch. The thermometer has averaged 65, ranging from
53 to 81

Little Rock, Arkansas.—There has been rain on three days
of the week, the precipitation reaching oae inch and sixty-six
hundredths. The thermometer has ranged from 41 to 71,
averaging 55.

Helena, Arkansas.—It has rained on three days of the
week, on one of which heavily, the rainfall reaching five
Inches and ten hundredths. There are prospects of more
rain. Average thermometer 57,8, highest 72 and lowest 41.

Memphis, Tennessee.—We have had rain on two days of the
week to the extent of one inch and sixty-six hundredths.
The thermometer has averaged 59 5, the highest being 73'4
and the lowest 39 3.

Nashville, Tennessee.—lt has rained during the week, to the
extent of thirty-six hundredths of an inch. The thermometer
has averaged 56, ranging from 40 to 73.

Savannah, Georgia.—Rainfall for the week six hundredths
of an inch on two days. Average thermometer 64, highest 78
and lowest 53.

Augusta, Georgia.—We have had rain on one day of the
week, to the extent of three hundredths of an inch. The ther-
m(t)nzlster has averaged 63, the highest being 79 and the low-
est 49.

Mobile. Alabama.—We have had no rain during the week.
The thermometer has ranged from 57 to 79, averaging 67.

Montgomery, Alabama.—The weather has been dry all the
week. Average thermometer 64, highest 71, lowest 56.

Madison, Florida.—The fine weather has been favorable for
the top crop. Picking is still in progress. No rain during
the week. The thermometer has averaged 70, ranging from
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Charleston, South Carolina.—There has been rain on four
days of the week, the rainfall reaching two hundredths of an
inch. ~ The thermometer has averaged 62, ranging from
54 to 72.

Stateburg, South Carolina,—Picking has practically been
completed, but cotton is taking a fresh growth. It has
rained lightly on three days of the week to the extent of four
hundredths of an inch. The thermometer has ranged from
49 to 76, averaging 59'1.

Wilson, North Carolina.—Telegram not received.

The foliowing statement we have also received by telegraph,

showingl;( the height of the rivers at the points named at
s 0’clock November 26, 1896, and November 28, 1895.
No*. 26, '96. No*. 28, '95.
Feet. Feet.
New Orleans..... 4-3 2-5
Memphis 6-4 *1*5
Nashville ... e Above zero of gauge. 21 1*6
Shreveport... Above zero of gauge. *2*1 -0-i
Vioksburg Above zero of gauge. 5-5 *5-6
> Below zero of gauge.
English Business Views of the Election—Indian Fam-
ine—Manchester Ship Canal and American Trade.—In

our editorial columns to-day, under the above caption, will
be found an interesting article by our special Manchester cor-
respondent.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 36.

BOMBAY RECEIPTS AND SHIPMENTS FOR POUR YEARS.

Shipments this week.  Shipme?itssince Sept. 1. Receipts.
Year Great Conti- Great  Conti- This Since
Brivn. nent. Total. Britaiyi nent. Total.  \yeek. Sept. 1.
1896 7.000 7.000 1,000 70.000 71.000 24.000 127.000
1895 1.000 1.000 1,000 65.000 66.000 51.000 228.000
1894 2,000 2,000 5.000 19.000 24.000 10.000 47,000
1893 4,000 4,000 6.000 59.000 65.000 15,000 121,000
Shipmentsfor the week. Shipmeyits since Sept. 1.
B?irt%e?tnl ﬁe",ﬁ‘{." Total. B?iﬂeaﬁ‘},. Continent.  Total.
Calcutta—
1896 2,000 7.000 9.000
1995 4.000 4.000 8.000
M adras
896.......... 9.000 10,000 19.000
1895 1,000 1,000 12,000 10,000 22.000
All others—
1896 ....... 2,000 2,000 10,000 25.000 35.000
1895 ... 13,000 21.000 34.000
Total all-
1896.......... . 2,000 2,000 21,000 42.000 63.000
1895......... i.obo 1,000 29,000 35.000 64.000
EXPORTS TO EUROPE PROM ALL INDIA.
. 1894.
Shipments 1896. 1895
toall Europe  This Since This Since This Since
from— week.  Sept. 1.  week. Sept. 1.  week.  Sept. 1.
7.000 71.000 1,000 66,000 2,000 24.000
Allother ports 2.000 63.000 1,000 64,000 2,000 54.000
Total 9,000 134,000 2,000 130,000 4,000 75,000

Alexandria Receipts and Shipments.—ThrOU%h arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the novements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

/ile.xandrxu, Ec/upl, ]
1896. N

November 25. 1895- 1894.
Receipts (cantars*)___
This week-- - 327,000 270,000 225,000
Sinoe Sept. 2,575,000 2,451,000 1,663,000
This  Since 1 This Since This  Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales)—
To Liverpool ..

To Continent!..

10,000 90.000
6,000 89.000

16,000 179,000

11,000 121,000 118,000 126,000
12,000 78,000 j11,000 81,000

Total Europe. 23,000 199,000 (29,000 207,000
* Aoantar is 98 pounds.
t Of which to Americain 1896, 5,721 bales; in 1895,15,173 biie3: in
1894, 5,518 bales.
AManchester Market.—Our report received by cable
fcoung-ht from Manchester states that, the market is .-asy for
yarns and quiet for shirtings. The demind for both Iniia
and China is improving. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison:

1896. 1895.
8" Ibs. Shirt- OotVn 8*4 Ibs. Shirt- OoWn
32s 0op. ings, common Mid. 327 O0OpP. ings, common Mid.
Tioist. tofinest.  JTplds  Twist. tofinest.  TTplds
d. d. s. d. s d. d. d. d. s. d. s d. d.
Oe.23 gn2 *7% 4 5 36 10~ 41033621 ®7q 4 6 ®610 478
“ 30 6ss '®70n 4 5 3610*2 4173, 6% ®7!a 4 6 ®6 IOLj 42632
Nov.6 6% ®79.« 4 573 611 4113267 ®7ia 4 6 ®610i2 42732
‘13 01316®758 4 5*236 11 ﬁi‘kiﬁge% ®7% 4 5 ®6 9 ﬁ"lS
“ 206\ ®7hi 4 5 36 101* *L4 65s ®73§ 4 A4ALs'»6 8 916
“ 27 6l1ia®77i0 4 4*536 10 4H326U18®7IZ2 4 6 ®6 9

%
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Sea Istand Cotton Movement.—We have received this
{Friday) evening Dy telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Nov. 27) and since
8ept, 1, 1898, the stocks to-night, and the same items for the
corresponding periods of 1895, are as follows.

1896. 1895.

This j Since  This  Since
week, jSept. 1. week. Sept. 1. 1896.

Stock,
Receipts to Mov. 27.
1895.

Savannah_____ ___ 5,237: 45,111 3,492 43,821 20,440 13,611
. 679* 7,452 525 5459 5,194 1,566
Florida, tfee......cccoounenns 503} 1,610 242 1,990 1,163 1,319
Total i 6,419: 54,173 4,259 51,270 26,797 16,496

The-»£>ires for * vi+t »nimg this evening reach a total
of 4.609 bales, of which 4,359 bales were to Great Britain, 341
to France and 100 to Hamburg, and the amount forwarded io
Northern mills has been 2,953 hales. Below are the exports
for the week and since September 1in 1896 and 1895.

WeekSnding Xov. 27. Since Sept, 1, 1896. North’n Mill*.
Exports
from— Great Fr'nce GreatiFr'nce Since
Britn. etc. Total. grwn.\ < Total. Week, ggpt,
S’vann'h, Ac 3,738 100 3,338 8,019! 2,576 10,595 2,452 9,468
Chari't'n, Am 630 ...... 030 1,339, . ,339
Florida, tfeo. ... | ) 503 1,610
New York.. in 141 5,001 1,583 6,587
Boston..... ... 80 ...
Baltimore.. ... e 102 102
Total..... 4,383 241 4,609 14,442 4,261 18,703 2,955 11,611
Total 1895 . 3,305 112 3,977 17,890* 3,4451*21,333 1,899 13,844

Quotations Nov. 27 at Savannah, for FJoridas, common,
10c.; medut n fiat, 12*!";.; o'ioic*,

Charleston, Carolina*, in liuin tin';. 19c ; fine, Sic ; fully
fine, 28.124c,

Exchanges.—The
during the week:
*13 pd, to «xeti. 200 Jm

following exchanges have been male

. for M h j 01 pi. to exoil. 300 Miy for Aug.
*09p i toaxon. (5200 D forla i. Kr-'u 110 Nov. for Dec.
‘21 pd. toexeil. 300 Dr for Meh ! QOil pd. to eroh. 200 J.,n for Foil.
*00 pi. toexoit. 200 I*,i> for Hull, f*10 pi. to exoh. 700 Mob. for 111V.
*2*2pi toszeb s.200 Dec. for vtflh. *16 pd. to exoh. 3 )0 fan. for Mch.
31 pi toexoh.400 Deo. for May. i *i *pd. to exoh. 1,500 fin. for Mob.
18 pi. to exoh. 200 Dee. for Fob.  'til pit. to exoh. 100 Nor. for Doc.
32 pd. to exoh. 600 li<- for Mty, | 07 pi. to exoh. 100 Dee, for Jan.
Cotton Crop of 1895-93 Apportioned to States.—Wo
give below our usual tibia showing the cotton production of
each State for the crop year ending September 1, 1898. This
divisionamong the S.atea. while not olaimed to be accurate,
is believed to be approximately correct, every effort having
been made to get as near to the true result as possible. It is
well understood that nothing but an actual census can divide
production accurately between the States, The subj lined
compilation covers our estimates for the past five seasons,
which embrace the amount marketed through the porta,

interior town# and rail overland and Southern mail con-
sumption during the season,
iiinMNfti wm*m* «-SJI 1801-92. 1880-90.
Bttm. Bum. Btim. B Urn. Bale*.
KArtl* C&rotiiia*.. ... SSOWJO U7.000 518,000 330,215
Booth Hsfoiinm*,*... empoo _0%rjy0O  m7JM50  772,tm 740,798
. 1jz&tipm ijH tum WAijm) 1,245,000 XA01.91®
moms, .. 45,000 50,0W 57.928
. mopm ismsm i LioKU . %%0,(%@ 1.010,000 1&1451?01(;
Mtmimippl OQGI 1,(KJ»I R B
PP e SC#,00® _ 708,000 59,583
lip* i%MVrtooo 1,850,000 2.035C000 1 g;g),zgg
A rUimMsas, ... *..* 825,000 .
roimisas 305JXK) 189,072
MM oMktmn......... ... im\om mpoo 04,000 87,000 7,075
Toial etop*,*,. 6,717,<KK‘ 0,030,000 7,471,116

It will be noticed that we -start the foregoing with the
returns for 1889-90. Thus =arc the census returns, and con-
sequently give a good basis for comparison.

Jove Berra, Baixuxg, Ac.—The demand for jute bagging,
white not active during the past week, has been good for this
season of the year. Quotations are unchanged at 5] Jc. for
|1t Ibs., 5!jo. for 31Ibs. and 6e. for standard grades in a job-
bing way. Car-load lots of standard brands are quoted at
5I~c. for Ft, Ibs , -il-jc, for 2 Ibs. and 6c¢, for %}£ Ibs. f. 0. b. at
New York. .Jute butte have been in slow demand at 1 3-iJ3g,
for paper quality, 1",c. for mixing, and 2c. nominal for spin-
ning butts, all to arrive.

Shipping News.—The exports of cotton from the United
States the past week, as per latest n/iil returns, have reached
248,315 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we

include the manifests of all vessels cleared up to ThuTrsEdIag/._t
otal balits.
NXw York -Tv Liverpool, per Steamers Oevic, 6,0G3...Horrox,

0 don, i«r S| er Georgjan, ix> —...coopee e, 100
%Ib&&épg‘?ﬁﬁ@%#g | g* »6I>—{1....L|| fottfaias, 20) 1039
urdue! m aisiti-vl o Ll e .
To Bremer,, pér — mers i H M-'L:r,715---Labu. 59, ... 795
To Hamtmrg, perstaamer Persia, 1,5M/ 1,515
To |“nx rth>mn. per vte.ioi -r V,rvvis, 109 ... . '100
To L.valirm per it =anor feninAiil *r, 700 ... ..... — -no
Tolo ... ;Egrxtm_mcr S\User Wilhelm IE. 59 1..., ... 599
To N'?atji(.' per Svi'  Kv--r Wilhelm It., 35% .............. 815
Haw Orlfana—fo LtverjiooL per steamers Coi*a Rican, 5.490
4...EleofiYegSaant,a0 HI ivig.svir, L-HV ...3 ‘t\ir.nn:i, 24887
To '?—|a§re, r st ggﬁ& Mitrithg, 10,30%,... Kfdal Hal
33 0,...9aNnta FO. ,3<3$......cocrerrneerrsnnns —— . 25450

X yoe y >
To Dunkirk, per steamer flltto Jacket, 5,019 ...
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New Orleans—(Concluded)— Total bales,-
ToBremen, per steamms Abana, 7,010....Leyden, 6,745... 13,735
To Oporto, per "bark Allianea, 301......... . AU 300

To Genoa, per steamer Ethiopia, 2,659 2,659
Galveston—To0 Liverpool, per steamers Benoroy, 5858 ...
Benridge, 10,095........ Comeria. 3,700 __ Marthera, 5,313
Teutonia, 6,024.... Titania, 6,259 .Win. Branfoot,

VO e e e 4,6,746*

To Manchester, per steamer Salooia. 3,258.. 3,258

To Hamburg, per steamers Edenbridge, 215 1,669

To Rotterdam, per steam ;r Hypatia. 250.............. s {2«;?5

To Tampioo. per steamer Uco, 382
Savannah—To Liverpool, per steamer Lismore,

and 2,403 Sea IS1and ..o s a
To Bremen, per steamers Atlantic, 1,775 ___ Ross-sliire,

upland and 800 Sea Island -.

To Oporto, per bark Areelina, 500

To Barcelona, per steamer Juan Fo L7, — . 7,600
Brunswick—To Manchester, per steamer St. Eiltans, 6, .. 6,800
Charleston—To Bremen, per steamers Slingsby, 9,380.......

Venus, 8,083 .. s m e s 17,413
Poet Royal -ToLiverpool, per steamer Cuban, 8.566 8,566
a*ilminoton—To0 Bremen, per steamer Wraggoe, 9,950.. 9,950
Norfolk—To Liverpool, per steamer Helen, 7,503 . 17,503
Boston—To Liverpool, per steamers Catalonia, 502__ Norse-

man, 1,502__ Kansas, 630 2,634

To Yarmouth, ner steamer Biston, 100. 100
Baltiaiobe—To Liverpool, per steamers Uistermore, 2,605__

Vedamore. 3,121.....ccceveueeue. L e .. 6,026

To Belfast, per steamer Algoma, 300 30

To Bremen, par steamer iltincUen, 2,801 .. 2,801
San -Francisco—zo Japan, per steamer City of Rio de Janeiro,

1528 et s Siete bbbt et 1,528

TOTAD e s s bbb 248,545

Below we add the clearances this week of vessels carrying,
cotton from United States ports, bringing our data down to-
the latest datqg:
SALVBsrox—fo Liverpool-Nov, 8,004__

Nov, 21—Steamer Arara, 11.175.

To Havre—Nov. 21—Steamer Aldwortli, 9,625....Nov. 25- Steamer
Oayo Blanoo, 8,786.

To Bremen—Nov. 20—Steamer Crsfell, 6,925
Caoe Colonna, 4,544.

To Hamburg—Nov. 21—Steamer Powderham, 100.

New Orleans-To Liverpool—Nov. 20—Steamer Alava, 3,830.......
Nov, 24—Steamers Sirona, 8,298; Barbadian, 7,110; Texan, 4,200
Nov. 27 -Steamer Magician, 13,003.

To Manchester—Nov. 2 ,—Steamer OnatSeld, 5,400.
To Havre—Nov. 24—Steamer Benrath, 9,9 0,

To Bremen—Nov. 84—Steamer Drnmeizier, 7,23 J.
To Hamburg—Nov. 24—Steamers Aseania, 1,193;

2V-Steamer Piymotoa,

...Nov. 21—3taamsr

Barden Tower,

100 ipeahagen -Nov 21—Steamer Nloila!l I't, 1,969.

To Bireelona—Nov. 2 1- Steamer Martin sajmi a, >16.

To Genoa—Nov. 21—Steamer Martin Saenz, 2,033....... Nov. 27—
Steamer Bolivia, 6,236.

Pensacola—To Liverpool—Nov. 23—Steamer Serra, 4.8SL

Savannas—To0 Llverpo 3—Nov. 2i—Steamer Baron Innerdale, 7,027
nnland and 3,739 Sea Inland.

To Havre—Nov. 25 -ateatner Ixia, 5,450.

To Bremen—Nov. 25—Steamer Ormsby, 8,379.

To I—Iian(wjburg—Nov. 21—Steamer Horaa, 5,700 upland and 10) Sea
Island.

Charleston—To Liverpool-Nov. 21—Steamer Hathor, 7,304 upland
and 493 Sea Island Nov. 24—Steam sr Karoon, 5,231 upland
and 132 Sea Island.

To Barcelona—Nov. 23—Steamer Glenwood, 5,373.

WiImington—To Liverpool—Nov. 21—Steamer Janeta, 11,393.

To Bremen—Nov.23—SteamerStueraess, 6,980...Nov. 21 -Steamer
Coriflthia, 3,800.
Norfolk—To Liverpool —Nov. 20—3teamer Breconshire, 6,035.
To Bremen—Nov. 27—Steamer Maple Branch, 7.300

Newport News—TJo Liverpool—Nov.20-steamer Rappahannock, 796.

Boston —To Liverpool—Nov 17—Steamer Yiaroriau, 5,549 ...Nov. 20—
Steamer Corlinthla, 649 ....Nov. 24—Steainsrs Oestrlan, 7,898;
Saoheui, 4-43.

To Yarmouth—Nov. 20—Steamer Boston, 150 ...Nov. 25—3taamer
Boston, 88.
Baltimore— ToLondon—Nov. 25—Steamer Lord Erne, 300.
To Rotterdam Nov. 23 -Steamer Delano, 884.
Philadelphia -To Liveroool—Nov. 20—Steamer Indiana, 312.

Below we give all newa received to date of disasters to.
vesselscarrying cotton from United States ports, &c.:

Wkigooe, steam -r (Br), from Wil niagton, N O, fir Liverpool, with
9,95,1 bale-i of opttoa. out lat 1 H tiltax N>v 3$, with her o»rg>
on fin; Che dr; has b;ou bar ling Alai-i N)V 21, aad the d;eh
and sides of the vessel were quite warm. The vessel was hauled,
in'o the d >ckon Che 26cU ill taconsldw th'e quantity ot son/oiled
eo'tin « i tiken out of No. 4 hold. Paecirgi la the after part
of tli vsftiois uoiojnred. i . .

York, steamer dr,), from N'nt O lIsa is, ti >k lira at ESrsnea Noy, 20.
file da ues were Oinllusd to No. 3 liol 1, co it lining 1, *00 bales of
cotton, and are under cihtrol. Thire is no farther danger.

Ootton freights the past week have been as follows.

Satur. Mon, lues. Wednes. Thurs. Fri.
Liverpool,asked-d. “38®11ill B33 @B 532 t 533
Do s _ \
Havre. ... 403121 »32'3]310 B32-®318 532®318 1
Do .- 1 n
Bremen.. .d. 45t 40-8)151 40®45i 40®45t J 400451
Do ... e > J "
Hagpurg ...... 318 310 318 31« & - 318
Do . .
Amsterdam .......c. 37 37ial  37hil  37>rt % 37iat
Beval, v, Harab ,-J. 518 51S He 518 w 61§
Do v. Ettlll...a. 02 1764®&2 1‘64@%S | 701'®9t,2 ; dtadiat,
Bar®8lona..... d. — .
1364@732  41f 1f 41t 5 417
1501 15ai 15fi4 153* » 732
ANtWErp ... - d. 335 8xe s18 316 : 316
(Jhent.v.Antw’p.il..  T-is 33 78 73 . 732

I Cents net per 100 Ibs.
Liverpool,—By cable from Liverpool we hava the following,
statement of the week’s sales, stocks. &o., at that port.



Nov. 6 Yoo. 13. Nov. 20 Nov. 27
Sales of the week............ bales. 85.000 65.000 62,000 56.000
Of which exporters took.... 3.200 3.200 2,700 2,000
Of which speculators took.. 2,800 2.200 1,900 1,300
Sales American. 70.000 55.000 56.000 50.000
Aotual export 9,000 10.000 9,000 2,000
Forwarded...... 79.000 74,000 76.000 73.000
Total stock—Estimated.......... 413.000 525.000 597.000 680,000
Ofwhich American—Bstim’d 303.000 407.000 485.000 559.000
Total import of the week 70.000 190.000 157.000 158.000
Of whioh American___ 51.000 170.000 146.000 139.000
Amountafloat 397.000 390.000 388.000 408.000
Of whioh American-—- 390.000 385.000 380.000 400.000

The tone of the Liverpool market for apots and futures each
day of the week ending Nov. 27 and the daily closing prices
of spot cotton, have been as follows.

Spot. Saturday Monday. Tuesday. Wed’day. Thursd'y. Friday
rket, Freel i Moderate i Fair
1':\% b. M,§ offered.  Easier. YIREA®  Firm. gerfing.  Steady.
Mld.Uplds. 4% 411.2 132 % L% 41132
8,000 10,000 8,000 10,000 10,000 10,000
Bpeo. &exp. 500 500 500 500 500 1;000
Futures. Steady at Fi ‘
Market, ) steady. Quiet and SERHH L 3.0/ ® 404 Quiet.  Stead
1-4g P. M. Y- Tsteady. PFi'ded “idvance, Quiet v
'\Ql.a;_k,at,' 3 Quiet. Qgtfatd";,r_‘d Quiet.  Steady. s?eaargl)y. Irregular.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

g we Prices are given in*pence and Q<kth. Thus: 3 63 means
t63-64d.. and 4 01 means 4 1-64d.

Satur. Moil. Tues. Wed. Tliurs. Fri.
Nov. 21 to
Nov. 27. 12% 1 145 4 145 4 1451 4 145 4 145 4

pMPMPMPMPMP>NpMPMPMPMPMPM

i d d d d d 4 i. d_ a d d
November.. 4 IT 416 4 16 4 154 154 14 4 18 4 is 4 17 4 15 4 17 4 19
Nov.-Deo... 4 13412 4 12411 411 4104 144 15412 412 4 14 4 15
Deo.-Jan... 411 410410 409403 403412413 411409411413
Jan.-Feb... 410409 408 408 407 407 411k 12410409 4 11 4 13
Feb.-March. 4 09 408 4 03 407 407 4064 11 4 11 410 4 08 4 10 4 12
Mch.-April.. 409 4 0S 408 4 07 4 07 406 4 10:4 11 4 10 408 4 10 4 12
April-May.. 4 10 408 408 407 407 407 4114 12 4 10 409 4 10 4 12
May-June.. 410 409 408 408 408 407 4 114 12 4 11 4104 11 412
June-July.. 410409409 4084084084124 134114104124 13
July.-Aug.. 411410409409409408412413412411412 413
Aug.-Sept.. .
Sept.-Oot-.. 1

BREADSTUFFS.
Friday, November 27. 189%.

The market for wheat flour haa been firm at advancing
prices. Business has been more active as a higher market
for the grain has had a tendency to stimulate huyers. and
there has been a moderate business transacted both with the
home trade and shippers. City thills have been in fair de-
mand and higher. Rye flour has been in demand and prices
have improved slightly. Buckwheat flour has had only a
jobbing demand, but values have held steady. Corn meal

as been in limited request and steady. To-day the market
for wheat flour was moderately active and higher.

There has been some excitement to the speculative dealings
in the market for wheat futures. Immediately following our
last prices weakened slightly, but on Monday there was a
decidedI% stronger turn to values on the visible supply state-
ment, which showed a large decrease, an unusual occurrence
at this season of the year. Later in the week there was a
further sharp advance in prices in response to stronger foreign
advices, and on a reported estimate that the requirements of
Europe from now to July 1 of American wheat would be
17,000,000 bushels monthly. In tbe spot market there has
been a moderate amount of business transacted, as
the demand from Australia has continued. The trading has
been checked to some extent, however, by the big premiums
asked over the futures, viz.: 9@10c. over Dec.-for No. 2 red
winter f.o.b. afloat, s J*c. over Dec. for No. 1hard Duluth do.,
and 3”*@3J£c. over Dec. for No. 1 Northern do. To-day the
market was fairly active and higher in response to stronger
foreign advices. ~ The spot market was firmer but quiet. The
sales included No. 1 Northern at 93”7ai93~c. f.0.b. afloat.
No. 2 red winter was quoted at 993"c.@8100J" f.o b. afloat
and No. 1 hard Duluth at 96~c. f.0.b. afloat.

DAILY GLOBING PRICES OP NO. 2 RED WINTER WHEAT

Sat. Mon Tues Wed Than *Vi.
..0. 83% 86 88%  89M 0
) 83% 86 88%  89% o n
January i 84%  86%  88%  89% 4898
Maroh de 86% 88% 89% 91 O 92
84%  86% 87%  88% H 89H
The trading in the market for Indian corn futures Uas been

quiet, but there has been a moderate advance in prices in
sympathy with the rise in wheat values and the Iarﬂe export
clearances. A prospective large crop movement, however,
has had atendency to keep asharp advance in check. In
the spot market only a limited amount of business has been
transacted, but prices have advanced. The business transacted
Wednesday included No. 2 mixed at 30c. delivered and 31ifc.
f- °- b- afloat; No. 3 mixed at 27c in elevator, and rejected
at 26c. in elevator. To-day the market was quiet and easier
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under realizing sales.

included No. 2 mixed at

and No. 2 yellow at 31%c. delivered.
DAILY CLOSING PBIOBS OP NO. 2 MIXED cornN

The spot market was quiet. The sales
according to delivery

. Sat. Mon. Tues. Wed. Thurs. FI1.
November delivery 0. 28% 2938 2914  29% 29%
December delivery e. 28% 29% 291* 30 Holi- 29%
Januaa'y. ............................. . . 30i* 30i* 30% day.
Meay delivery 0 32i* 33%  33ifl  331* 33%

Oats for future delivery have been quiet but there has been
an advance in prices in sympathy with the upward turn to
values for wheat and cirn. = The amount of business trans-
acted in the spot market has been very moderate, as demand
has been slow both from the home trade and shippers. The
sales made Wednesday included No. 2 mixed at 23"@232"%.
in elevator and No. 2 white at 26c. in elevator. To-day the
market was firmer with wheat. The spot market was firmer
but quiet. The sales included No. 2 mixed at 23~@24c. in
elevator and No. 2 white at 26@26}4. in elevator.

DAILY CLOSING PBIOBS OP NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. F+-',
December delivery..... 0. 22% 23% 233* 24 Holi 2414
February delivery......0. 24 24% 25 25H o -
May delivery Q0. 25% 2618 26%  26i* &Y. 267

Rye has been dull. Barley has been held slightly higher

but business has been quiet.

The following are closing quotations:
PLOUB.

mne.— .o bb1. $2 00® 290 Patent, winter.......... . $475® 500

Superfine...._ 225® 310 City mills extras 490

Extra, No.2. 2753 325 Rye flour, superfine.. 290® 3 35

Extra.No. 1. 350® 380 Buckwheat flour..... 140® 150

Clears.... 375® 440 Com meal—

Straights 4 40® 470 W estern, &o.... 200® 210

Patent, spring . 475® 500 Brandywine.........
[Wheatflourin sacks sells at prices below those for barrels.]

GBAIN.

Wheat- 0. 0. Corn, perbush— 0. e.
Spring, per bush. 90 ® 97 West’n mixed....,, 26 ® 32
Bed winter No. 2.  97% 9 i00% No. 2 mixed... 29%0 31%
Bed winter _ 85 ® 100% W estern yellow..- 29%® 32
Hard, No. 1--------- 964a® 96% W estern White_  29%® 32

O*ts—Mixed,perbn. 20 ® 25 e-

W hite............ v 21%® 31 estern, per hush. 42 ® 51

No. 2 mixed. 23%® 24% State and Jersey.. 43 ® 51

No. 2 white... 26 a 27 Barley—Western___ 43 ® 50
Feeding........ . 33% » 34%

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Nov. 21, 1896,
and siuce August 1, for eaoh of the last three years:

Receiptsat—  Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.IQQlbs Bush.GO Ibs Bush. bQlbs Bush.SZIbs Bush. 48lbs Bush.bQ Ibs
Chicago...... 52,196 285,253 1,186,814 1,708,991 577,403 43,096
Milwaukee. 67,800 112,450 9,100 263,000 635,200 64,200
Duluth....... 204,635 892,415 20,023 155,772 22,224
Minneap’lis 2,141 2,403.100 46,660 230,540
Toledo........ 930 220,900 185,800 8,200 17,300
Detroit....... 9,850 109,106i 17,876 41,714 00,288
Cleveland .. 1,642 138,730 13,069 167,847
St. Louis... 25,795 88,834 344.880 92,400 139.565 63
Peoria . 5,150 21,000 419,950 259.500 06,400 3,000
Kansas City 177,500 234,500 87,000
Tot.wk.’96 370,139 4,449,288 2,458,049 2,939,815 1,634,628 149.583
Same wk.’95 857,801 7,363,736 2.204,104 2,280,465 1,403,791 122,830
Same wk.’94 388,892 4,774519 2,331,329 3,389,511 1,250,789 57,400
Since Jtifl.l.
1890 ... 5,059,878 92,694,500 59,500,926 70,198,994 18,006 995 3,622,700
1895.......... 4.811,330 102,037,653 38,983,590 55,707,818 18,165.200 1,722,219
5,975.458 88,161,483 24,048,55S 37,025,263 18,055,469 999.566

The recetlf)ts of flour and grain at the seaboard ports for the

week ended Nov. 21, 1896, follow:
Flour, Wheat. Corn, Oats, Barley, Rye,
Recerts at— S, bush. bush, bush. bush. bush.
New Y'ork. 168.095 668,250 1,652,525 1,271,800  932.000 40,775
Boston ... 52,628 108,392 248525 204,135 5.740 ,900
Montreal 200,48 277,538 70,447 10,700
Philadelphia 117684 11764 216.- 98 98,421 24,000
Baltimore. 49003 633508 5095403 11,969
Bichmou 2,095 24514 10.148 792 1,312
New Orleans*___ 8,036 30,525 76,907 26,000
Total week— 1,232,148 3,120.249 2,186,898  973.040 01,950
tVeek 1895.. 2,400,442 1,678,696 982.207 310,877 19,013

*Receipts do not include grain passing through New Orleans for foreign
ports on through bills of lading.

The total receipts at ports named in last table from Jan. 1
to Nov. 21 compare as follows for four years:

Receipts of— 1890, 1595 1894. 1893
Flour...cccconeaee .bbls. 10,967,775 115.755,302 18.690,350 17,069,032
62.542,312 40.225,280 53,840 572 88.791.538
87.502,297 48,894,339 40.816.96 i 51,055,300

60,90 '.394 39.932,300 41.410.089 .520.1

10,308,393 3.133,758 4,078.759 4,151 .89

* 5423168 409.784 439.930 1.077,455
T ttalflrrsin 232.739,564 132,705,461 140,505.316 194.196.388

The exports from the several seaboard ports for the week
ending Nov. 21, 1896, are shown in the annexed statement:

heat Corn, Flour, Oats. Rye, Peas
Szporte from— Wus ] bush bbls, hush, hu)éh. bush,
New Y 1P5.475 304,511 89,219 179,323 09,346 4,906
ton 96,5*9 25,298 50,310 24,872
Galveston 243,989
Philadelp 2,00 164,131 0.090 i e
Baltimore 79,992 715714 102,672 254,268 59,623
New Orleans 146,871 1,037,606 746 30,275
NOrfolk = o 145,325 2,143
Newport News.. R 86,000 12,000
Montrea .. 174990 304,530 47,313 309,855 16,570 95,029
Total week 1,084,555 3,098.345 285371 824,031 210,416 99,935
Same time 1895 949,681 1.443,008 239,383 10,005 ' 37,220
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The destination of these exports for the -week and since
September 1, 1898, is as below. We add the totals for the
corresponding periods of last year for comparison;

ust— . .
Wuk SinesS*vt, Week Since Sent.  Week mce Sept,

mr. 21 Nov, 21 , 1898 Nrc. 21. 1.1
unie P it 201 S5 1%5sg o 17127,870
nited Kingdom @re TWb1  17er Tastdty 1251021 1421600
VT - T
Otherefofnme* © 3475 o 31,939 ' 295,660
275371 3098.181 1081555 19850618 3.093,345 3"BA3*IN

Totml 1806.. .. .. 230,353 2871211 ‘949581 10051681 Lil3.et8

The visible supply of grain, comprising _the stocks in
granary a: the principal points of accumulation at lake and

In irtoett »t V\ll)he‘?t %orﬂ bus| bush. Bﬁaurslet,
p— S . ’
n iroer> .. 80MG0  81L0b 3494000 409,000 1,523,000
Bo  flHc«t.... 5%8 888 8;.888
AlMUJr...... e 743,000 608.000 172.000 937.000
ohimag 2108 15044066 3108000 3107000 883000 350,666
M |Iwau kee.......... . 3,000 "0'000 lis’000 N6
Dolﬁﬁk : oat... 3,830.000 "¥,000 409.000 357,066 706.000
Toledoo... a . oat 943,000 218*000 454.000 ' 97,066
Detroit....... . 28,060 '83.000 “326°66 34,000
Do afloat..,. 160,000
St Load*..,.. 229,000 *04,000 *59,666 7,000
CincDi%nat?.f. 4.000 14*000 " 5666 60,000
Boston ... 351.000 125.000 10%.000
01,000 * |
Torg nF5° AR S L z*ﬁ%%g 13,000 38.000
\élglgr;ﬁQ{pMa "122,0%50 481.000 *7 666 16,000
i 142.000
|8gr|1%<a%*a oha : AR 155.000 “ GOD
Balti nY 0 .. M0, 1.7621.000 187.000
MlmaflEftPo | 224.000 ia.000 28.000
! 8,000 L
8n '\Ifluﬁlmpp Elrsr 2*300.000 478.000 125.000 i,2i 4006
Omcanal and river.. A 512.000 172.000 132.000 728,000
¥otalI I’\}er tt, 1B98.5S.971,000 %2;;;8,% %303; 888 .
ota 4.6%2.000 0,055.000  1.382.000 1067000
T*a» Iter. S4vm m.M UQ b, 9 9.191.000 442,000
25, siil. tTJS&oeo y 4.834.000 600.000 .

THE

New York, Friday. P. M., Nov. 27. 1896.
The market has failed to show any improvement during the
pan week. Oft the other hand it has, if anything, moved

DRY GOODS TRADE.

somewhat in the direction of buyers in certain quarters, The
attendance hit-1been fair, but the demand on the spot for all
staple and .sonable fabrics has been carefully regulated
> ] ® the bounds of ascertained requirements.

In sprlng fancie-i.in cotton fabrics and in woolen and worsted
tines* (roods for pring, business has reached fair proportions,

chiefly through the operations of salesmen on the road. The
weather is still too mild for a good distribution of heavy
merchandise, and this in sonic measure reflects upon the
request for next season™ supplies, so that in this light the
week's results in the latter are regarded as quite satisfactory.
The price situation in spring goods is without material chance
a generally steady tone prevailing. Dark cotton dress fabrics
are being cleaned up under u*u.l season, end conditions.
In staple cottons the tendency, wherever there is auy change,

is agiin-'t -elior-c riouiu mills recently started up are in tha
market for orders, and under the influence of the lower cotton
market are hv no im-au™ still in their attitude. Tho general
run -f ag-nt:, arc, however, fairly supplied with orders and
are but fittl - inclined to give way. There is still irregularity
in collections in the woolen goods division: otherwise pay-
ment* are satisfactory.

Domestic Cotws Goods—The exports of cotton Rticds
from this port for the week ending Nov. 23 were 3,359
packages, valued at 1151,3.55, their destination being to the
point* specified to the tables below:

1S3U, 181)5.
NSW YORK 10 XoVEMiifcH 23 . X
1 Since Jan.1l. Week SinceJan. 1.
rsst Britain... 1 57 3.296 251 4,250
gther European 16 2,617 127 3,011
China.. 88.948 43771
1. 5,643 «o50 1 3.979
542 29,065 1.000 1 10.782
15,290 , 230 | 8020
H 1:6)’% 11,492 G23! 12,%2%
2.459 40 .
Mexico. | sis 9,180 138, 10de
Snath America..... 605 46,593 1,021
Ocher Countries,... 1788 3,764 80 | 6,588
Total,.....cooeeveueeennnne 3,359 218.250 3534 161,579
China, via Vancouver’, 38,595 22,370
Total -1 3,359 1 256,845 3,53* | 203,949

* Ptowg Slew England mill point* direct.
The value of the New York exports for the year to date has
been 8il.fw8.s08 in 1890 against $8,250,944 in 1895,
The business done during the week in brown sheetings and
-In!!; has been of quite moderate dimensions. There have
few bid* in the market for contracts in an)' weigh-.
Seller, are not difti halt to deal with at current quotations, and
some bmiaess has been reported at lower prices than a week
Brown flocks and osnaburg” are dull. ~In bleached cot-
tons the orders coming forward are for limited quantities
only in any oracle. Toere has been no change in prices but
the market m mi wy one to buy in. Wide sheetings
are dull and unchanged, aa arc co“ton flannels and
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blankets. Denims, after ruling firm and showing for a
little while a hardening tendency, have weakened under
sales by some newly started up mills, and are now irregular
although available stocks are quite limited. In other coarse
colored cottons the market is dull without quotable change.
Kid-finished cambrics are barely steady on tne basis of 3]]o.
for 64 squares with moderate sales. Spring fancy prints and
specialties in sheer and fine wide goods are being ordered
with considerable freedom. The fancy prints are opening at
the same prices as last season. Indigo blue and shirting
prints are occasionally slightly dearer, other regular prints
steady and business moderate, Ginghan3 are quiet through-
out, Napped goods in request in both dark and light work.
Print cloths have been firm with a moderate business on the
basis of 3?ijC. for extras.

. . 1896. 1895. 1894. 1893.
SlockofPrint Olothi— Nov. 21. Noo. 23. Nov. 24. Nov, 25*
AtProvidence, 64 squares. 407.000 97,000 47.000 217,000
AtFallRiver, 64 squares 860.000 40.000 5,000 \ 371 0g0-
AtFaURiver, odd sizes. 943,000 69.000 81.000 !
Total stock (Dleces)....2,212,000 206,000 133,000 528,000

mM\bolen Goods—There has been aslight increase in the
number of re-orders coming forward for light-weight woolen
and worsted men’s-wear fabrics, but the expansion in this
supplementary business hardly comes up to expectations. The
unseasonably mild weather is telling against the sales of
heavy-weight clothing, and this imposes caution upon the
wholesale clothiers in connection with their buimess in light
weights. There are complaints again of slow p lyments, par-
ticularly in the cloakings branch, with further failures re-
ported.” Credits are very carefully scanned and not
all of the business proffered is accepted by sellers.
Tbe tone of the market is steady for both staple
and fancy lines. There has been littls further
done in the way of openina new fall weights. Sellers
have no encouragement from the experiences of such as have
already shown their goods to push forward their samples.
Some low grades are quoted at a slight advance over last
season. Business in satinets and cotton-mixed goods is slack.
Moderate orders are reported for new overcoatings but sales
of cloakings are on a limited scale. Both plain and fancy
dress goods for spring are sfiling fairly, bus there is little
doing In seasonable goods. Fianuels are dull and unchanged.
Blankets in quiet request. Carpets dull.

Foreign Dav Goods.—The demand for various descriptions-
of foreign goods for spring has been fairly good, but, as noted
iu previous reports, importers have to turn somi ordsrs down
through inability to give required deliveries. Dress goods and
tilks are firm, as are ribbons. Hosiery and underwear quiet
but steady. Linens have been in improved demand, chiefly
in household varieties for next season. Seasonable business
has been perfunctory and unimportant.

Importations and VPareUouse W ithdraw als ofDry Good*.

The importations and warehouse withdrawals of dry goods
at this port for the week ending November 26,1896, and since
January 1, 1890, and for the corresponding periods of last
year are as follows:
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TERMS OF SUBSCRIPTION.

S tate

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars in Europe, which in both
cases Includes postage.

Terms of Advertising—[Per incli space.!

Onetime........ _ $3 50 ITnr Months (13times)..$25 00
One Month 4times).. 1100 Six ontlis 26 tunes).. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and nDward are for standing cards.

STATE AND CITY INDEX.

In this number of the Chronicle we publish an
index to all news items printed in this Department
since the issuance of the last State and City Supple-
ment, October 17, 1896. When the item includes later
figures of debt, assessed valuation, &c., full-face types
are used for the reference. Items published in to-day’s
Chronicle are not noted in the index. This index
will be published the last Saturday of each month.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Anne Arundel County, Md.—Bond Offering—Proposals
will be received until 12 o’clock noon December 1, 1896, by F.
Eugene Watban, School Examiner of Anne Arundel County,
for the purchase of 812 000 of 5 per cent school bonis. The
securities will be dated July 1, 1896, interest will be payable
semi-annuaIIP/ on the fiist days of January and July, and the
principal will mature part yearly in from 5 to 30 years from
date of issue. This loan is secured by a sinking fund and
is exempt from taxation except for State purposes.

Asbury Park, N. J.—Bond Offering.—Proposals will be re-
ceived until noon of December 17, 1896, by the Finance Com-
mittee of Asbury Park, N. J., for the purchase of 5 per cent
water bonds to the amount of 818,0(10. The securities will be
for 8500 each, dated December 1,1896, and maturing December
1, 1926. Interest will be payable semi-annually on June : and
December .

The total bonded debt of the borough on March 1, 1896, was
$219,350; net floating debt, 816,936; assessed valuatioa for
1895 was 83,267,625.

Asbury Park, N. J.—Bonds Authorized.—The people of
ﬁsb(ljjry Park have voted in favor of issuing 848,000 of water
onds.

Bennington, Vt.—Bond Issue—The village of Bennington
will issue 85,000 of 4 per cent sewer bonds. The securities
will be dated January 1,1897, and will mature January 1,1917,

Boston, Mass.—Bond Sale.—Oa Nov. 21, City Treasurer
Alfred T. Turner sold bonds of the Rapid Transit Loan to the
amount of 81,500,000 to Messrs. Abraham White and H B
Wilson on their joint bid of 10P625. The loan will be issued
in registered bond certificates of 81,000 each or any multiple
of this sum. Interest at the rate of 3~ per cent will be pay-
able semi-annually in April and October at the office of the
City Treasurer, and the Brmapal will mature in fortv years
from Oct. 1, 1896. The bonds are secured by a special sink-
ing fund.

Other bids were received for the loan as follows:

Fiejero Nishinaki $50,000 at I00'Ol.

Blodget, Merritt & Co. whole amount at 100-27.

Estabrook & Co. whole or none at 100-789.

Geor%e A. Femeld & Co. 81,000,000 at 100-53. (G. A. Fernald
f%l{r?toly . C. Stanwood & Co. and Tower, Giddings & Co. bid
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Bradford County, Pa.—Bond Offering.—Proposals will be
received up to one o’clock, December s, for $150,000 4 per
cent gold bonds. Bonds will bear date Jan. 1, 1897; $50,000
will mature Jan. 1, 1902, and $100,000 on Jan. 1, 1907. The
bonds are free from taxes levied in the State of Pennsylvania,
and their ?enuineness is certified by the U. S. Mortgage &
Trust Co. of New York.

Bristol County, Mass.—On Nov. 24 $40,000 of 5 per cent
Bristol County notes maturing Nov. 25, 1901. were awarded
to Messrs. Rogers, Newman & Tolman, of Boston, at 105-68
and $25,000 of 5 per cent notes, maturing Nov, 25, 1898,
were awarded to the same parties at 101-53.  Other bids were
received for the loans as follows:

Amount. Due. Bid.
Wi illiam O. Gay, Boston............ ..$40,000 1901 104-51
.. 25,000 i89« 101-92
Estabrook & Co., Boston .. 40,000 1901 105-096
.. 25,000 1898 101-53
Blodget, M enitt & Co., Boston.. .. 65,000 °Ol.fe’98 104-
§ .. 40,000 1901 105-
( « <« X . 25,000 1898  100-
Taunton Savings Bank. Taunton. .. 20,000 1901 104-
R. L. Day & Co., BoStoNn....ccccoceweee. .. 40,000 1901 105-
.. 25,000 1898 101076
E. C. Stanwood & Co., Boston____ .. 40,000 1901 104-
.. 25,000 1898 101-
C. H. the & %0., NF{W York..... . 40,000 1901 105-
(S ! * 25,000 1398 101*92

Caledonia, N. Y.—Bonds Authorized.—At a recent election
the people of Caledonia authorized the issuance of the $20,000
of water-works bonds.

Cass County, Neb.—Bonds Authorized—The people of Cass
County have voted in favor of issuing bridge bonds to the
amount of $4,000,

Central Falls, R.|.—Bond Offering.—Bids will be re-
ceived by City Treasurer B. A. Reynolds until December 2,
1896, at 12 o’clock noon, for $250,000 of 4 per cent gold bonds.
The securities will be dated December 1, 1896; interest will be
payable semi-annually on June 1 and December 1 at the
office of the Industrial Trust Co. of Providence, R, I., and
the principal will mature at the rate of $:0.000 yearly begin-
ning December 1, 1897. The object of the issue is to pay off
the proportional part of the notes and indebtedness of the
town of Lincoln and the Central Falls Fire District, which
the rew city of Central Falls is to assume in accordance with
its charter.

A statement of the debt and general financial condition of
the ciiy of Central Falls will be found among the Debt
Changes following.

Champaign, 111—Bond Sale.—This oitv has recently dis-
pose((jj of s per cent improvement bonds to an amount not
stated.

Messrs. Todd & Murphy, contractors, of Urbana, 111, have
been awarded ¢ per cent :o-year special assessment bonds for
$30,000. The securities are dated August 1, 1896.

Chippewa County, Wis.—Bond Offering.—Proposals will be
received until 2 o’clock p. m. Dec. 8, 1896, by County Treasurer
Henry Goetz, at bis office, Chippewa Falls, Wis., for the pur-
chase of 812,700 of 5 percent bonds. The securities will be
issued in denominations of 81,000 each, with the exception of
one bond for 8700, Interest will be pavable semi-annually at
the First National Bank of Chippewa Falls, and the principal
will mature in five years from date of issue.

Clarke rouuty. Wash.—Bonds Proposed.—County Treas-
urer Jas. Waggener, Jr., reports that Clarke County proposes
to issue bonds to the amount of $:i10.000 for the Purpose of
redeemingouts'anding warrants. The securities will be dated
December 1, 1896. They will bear interest at the rate of 6
P_er cent and the principal will mature part yearly in from
ive to twenty years from date of issue.

Cleveland, Ohio—Bond Sale.—On November 20 the follow-
ng bids were received for $50,000 of 4 per cent bridge bonds,
maturing October 1. 1926.

E. H. Rollins & Sons, Boston
Dietz, Denison <&Prior, Cleveland
Tower, GiddiDgs & Co,, Boston
Estabrook & Co, BOStON...c.cccoveuenee .
LampreclitBros. Co, Cleveland . 52,780
W.J. Hayes & Sons, Cleveland 52,763

Columbns, 0.—Bond Election—An election will be held in

January to vote on $60,000 of refunding bonds and $290,000
of water-works bonds.

Coraopolis, Pa —Bond Offering —Proposals will be received
until November 30, 1896. by the oorough of Coraopolis for the
purchase of $19,8300f 4% per cent school building bonds.
~ Cranston, R. I.—Bonds Proposed—Electric-light and other
improvement bonds of this city are under consideration.

Des Moines, la.—Bond Call.—City Treasurer A. B. Elliott
has issued a notice to the effect that the renewed fundin
bonds of 1888. 13 bonds, Nos. 40 to 52 inclusive, will be pai
on and after December 21, 1896. Interest on the securities
has ceased.

East Liverpool, Ohio—Bond Offering.—Proposals will be
received until ¢ o’clock p. M. December 19, 1896, by W. T.
Norris, Clerk of the Board of Education, for the purchase of
s 000 of dper cent school-building bonds. The securities
will be dated January 1, 1897 ; interest will be payable semi-
annually at the office of the City Treasurer, and the principal
will moature at the rate of $2,000 yearly, beginning January

$54,151
... 53,235
52,966
. 52,946




November 28, 1896.]

Easton, Pa.—Bonds Pr0ﬂosed.—Paving bonds of this city
to the amount of $155,000 have been proposed, and the ques-
tion of issuing the same will probably be put to a vote of the
people in February, 1897.

Eureka Cal.—Bonds Defeated.—At the election on No-
vember 3, 1890, the citizens of Eureka, Cal., voted against the
proposition to issue $30,500 of road bonds.

Eranston, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 o’clock noon December 31, 1896, by Wm. H.
Krapp. Village Clerk, at the office of Chas. F. Ewing, room
36 Carlisle Building. Cincinnati, O., for the purchase of
$3,095 63 of & per cent avenue improvement bonds. The se-
curities will be dated December 19, 1896, interest will be pay-
able annually at the Atlas National Bank, Cincinnati, O., and
the principal will mature part yearly in from one to ten
years from date of issue.

Evanston, 0.—Bond Offering.—Bids will be received until
December 4 by Village Clerk W. H. Krapp for $2,038 10 of s
per cent special assessment bonds, dated Dec. 4, 1896, and
maturing at the rate of one-tenth yearly.

Fall River, Mass.—Bond Sale.—It is reported that $35,000
of 4 per cent 30-year sewer bonds have been sold to Messrs.
B. L. Day & Co. at 109°837.

Glencoe, Minn.—Bond Offering.—Proposals will be received
until 1 o'clock p, m., December 14, 1896. by City Recorder
Jos. L. T. Danek, for the purchase of $25,000 of s per cent
bonds of Glencoe. The securities will be dated January 1,
1897, interest will be payable semi-annually and the principal
will mature January 1, 1917.

Glen CoTe, N. Y.—Bond Sale—It is reported that this mu-
nicipality has sold $6,000 of 5 per cent school bonds at par.

Glens Falls. N. V.—Bond Sale.—On November 24 $16,000
of 5 per cent Glens Falla school bonds were sold to Edward J.
Galhea of Albany, N. Y., at 105 45.

Hartford, Conn.—Bond Safe.—It is reported that $250,000
of 3ti per cent gold bonds have been awarded to Messrs. R. L.
Day S Co. at 102-426. The securities will be either coupon or
registered, as the purchaser may desire. They will be dated
Jan. X 1897, interest will be payable semi-annually on Jan, 1
and July 1. and the principal will mature Jan. 1, 1922. These
bonds are for the purpose of providing funds for defraying the
expenses of constructing an inteicepting sewer or sewers in
the valley of the Park River and its branches.

Hudson County, X. J.—Bowl Sale.—On November 25,
1896. Hudson County sold $110,000 of 4 per cent bridge bonds
to the County Sinking Fund Commis-ioners at 107-15. Inter-
est on the i>curities will be payable semi-annuallv on January
I and July :,and the prinoipal will mature in 1916. The
other bids ranged from par to 106. Hudson County has re-
cently placed a 4-percent six-months loan to the amount of
$60,000.

Ktunas City. Ho.—CtrliZicate Sale.—Last month Kansas
City sold park certificates to the amount of $74,000. No bond
issue is contemplated at the present time.

Knox County. Tenn,—Bond Offering.—Proposals will be
received until December 10, 1896. hv me Board of County
Commit*lom rs for the purchase of $215,000 of bridge bonds.

Mas'sclintetts.—Bond Sale.—Oo November 23 State Treas-
urer 1 85,000 of 3>s gold bonds to a syndi-
cate composed of Messrs J. P. Morgan & Co., Kidder, Pea-

body & Co. and B ake Bros. & Co. at 105 829. The securities
are described as follows :
- e Principal.---------
NAME%(}.DN% mOSE. p.OT. Payable IVAen Due. Amount.
Parks iMetrop’i ..July I'OO 3>2«. J StJ Jan. 1,1036 $2,000,000
do do July 1,-pfl 3%k. J ScJ Jan. 1,103« 500.000
State ftmiee... ..Jnlyl.’00 8>*k. J StJ July 1. 1901 500.000
do (construction).Oct. 1,S>« 3’ag- A Sc O Apr.1, 1916 625.000
Hlichs ey« Oct. 1.*06 3 A Sc O Apr.1.1920 600.000
Abolition sifgra  mn>«'g/1>6 Brig M S N Nov.1. 1923 2,000,000
W ater loan (Metrophi)...'96 J &J July 1,1935 2,000,000

Fourteen bids in all were received for the securities.

Medford, koss.—Bond Sale.—On Nov. 24.1896, the town of
Medford sold $61,000 of 4 per cent 29 and 30-year sewer bonds
to Messrs Enabrook S Co. at 106-71.

Melrose, Mass.—Bond Sale.—Seven per cent thirty-year
bonds of Melrcse to the amount of $17,000 have been sold at
1C6-7249.

Mount Vernon, N. Y.—Bond Sale.—On November 17,1896,
$25,000 of 5 per ceot tax relief bonds of Mount Vernon, dated
November 1, 1896, and maturing November 1, 1899, were sold
to Messr- S r.-t, Wykes & Co., at 102 09. Other bids were
received for this loan as follows :

Bidder*— Price
WhAnn Jk *eblftéioa*r 102*08
W aiter Blanton A Oo. 101*78
Farftort. I>M<jh A Co.. 101*50
Jamr$ Talcot........... 101*40
Bftnwv'l .v Evorltt ... %8%*33

Bnm ... .
O««. M. Hahn 101*15
E. MoTTi*t»D 1%11£810
I. W. HherrJ'l.... Ton
Mi. Vi*rnoi» fla 100+50

E. C. Joqgvi Co.

Another Issue of $25,000 of 5 per cent assessment bonds,
dated N,v. 1. 1896. and maturing November 1, 1902, was
awarded to the sim* firm at 10P75, the bids received being
a* followa:
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Bidders— Pricee
Street, Wykes Sc Co... 104-75
Whann & Schlesinger. 104-28
Farson, Leach & Co . 103-27
E.C.JonesCo ...... 103-20
Geo. M. Halm .......c....... 103-17
I W. Sherrill 103-14
Benwell & Everitt___ 103-13

E. Morrison 10313

102-76
102-23
101-32

101

A 101

Mt. Vernon B an 101

Bids were also received on the same date for the purchase
of $30,000 of 4§Jer cent highway improvement bonds, dated
September 1, 1896, and maturing part yearly from September
1, 1937, to September 1, 1939, as follows:

Bidders— Price,
E. C.Jones Co
X. W. Harris & Co 103*625
Benwell & Everitt ... ...102*27
Whann & Sclilesioge ....102*03

Farson, Leach & Co .
Walter Stanton & Co

101*60
101*37

Street, Wykes & Co... ....101*07
Seymour Bros. Co.. ....100*75
Geo. M. Hahn.
I. W Sherrill...

E.Morrison...
The award was made to Messrs. E. C. Jones Co. at 105'75,
Interest on all the bonds wilt he payable semi-annuallv at

the offiie of the City Treasurer. The denomination of the se-

curities is $1,000.
Messrs. W. J. Hayes & Sons made a bid of [$S1,907-37 and
accrued interest for all three Loans.

New Brunswick, N. J.—Bond Offering.—Proposals will be
received until December 15th at 1 o’clock p. m. by J. Bayard
Kirkpatrick, City Treasurer, for $78,760 of refunding bonds.
Interest will be payable semi-annually on May 1and Novem-
ber 1, and the principal will mature Nov. 1, 1921. Bidders
are to state the rate of interest which the bonds shall bear and
bids must be accompanied by a certified check for 5 per cent
of the amount. The securities will be free from municipal,
county and State tax in New Jersey.

Further particulars regarding this bond sale will befound
in the City Treasurer’'s ojjicial advertisement elsewhere in thi
Department.

Norwood, Ohio.—Bond Offering —Proposals will be re-
ceived until 12 o’clock, noon, Dec. 21, 1896, by Village Clerk,
W. E. Wichgar, at the office of W. E. Bundy, Room 310,
Lincoln Court, Cincinnati, Ohio, for the purtnase of $3,000 of
5 per cent sidewalk bonds. The securities will be dated Sept.
1, 1896, interest will be payable semi-annually and the princi-
pal will mature Sept. 1, 1906.

Palo Alto, Cal.—Bond Offering.—Proposals will be re-
ceived until s o’clock p. M December 5, 1896, by this town for
the purchase of $40,000 of 5 per cent water-works bonds. The
securities will be dated July 15, 1898, interest will be payable
semi-annuallv and theprincipal will mature in from one to forty
years from date of issue, at the rate of $1,000 each year. The
total debt of Palo Alto is $42,000, which includes this issue,
and the school debt is $15,000. The real valuation is $1,209,-
000, the assessed valuation $705,000 and the population (esti-
mated) 1,400.

PalncsTilie, Ohio—Bond Offering—Proposals will be re-
ceived by Village Clerk E. D. Heartwell until Dsc. 14 at 12
o’clock noon for $150,000 5 per cent water-works bonds, to be
dated August 1, 1896, and payable, part yearly, from May 1,
1897. to July 1, 1926.

Paterson, V. 3.—Bond Sale.—Renewal coupon bonds of
Paterson, N. J,, for $36,000, bearing P4 per cent interest and
matnrinz in ten years, were awarded on November 23 to
Messrs. Farson, Leach & Co., at 104-779. Other bids were re-
ceived for the loan as follows:

Lampreeht Bros. Sc Co......
N. W. Harris & Co.....
F. K. MeCull
Street, Wrkes$ S Co
Rudoloh Kleybolte & C

E H. RolliD8 & 80
Benwell it Everitt
E&tabrook
E. C.Jones Co.....
Seymour Bros. & Co

The bid of Messrs. Lampreeht Bros. & Co. was disregarded,
as the check which accompanied it was unsatisfactory to the

Finance Committee.

Peoria, 111—Rond Offering.—Proposals were to be received
until 12 o’clock m., November 27ch, by Jacob Heim, City
Comptroller, for $30,000 of ¢ per cent special assessment
bonds, payable in from one to six years. The city desires the
option of retiring any portion of the bonds at the end of four
years, upon twenty days’ notice being given.

Plainfield. Conn.—Rond Offering.—Proposals for bonds of
the town of Plainfield to the amount of $5,090 will be received
bv the Town Clerk at Central Village, Conn., until 4 p. m.,
Djc. 2,1896. These bonds will be for $500 each, date 1 May 1,
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1898, and due May 1, 1901, with interest at the rate of 4 per
cent, payable on the first days of May and November in each
year from November 1, 1896. The bonds are issued for the
purpose of making permanent improvements on the main
highways of the town.

Pope County. 111—Bonds Authorized—On Nov. 3, 1896,
the people of this county authorized the issuance of $25,000
of bridge bonds.

Portsmouth, Ya —Bond Offering—Bids will be received
until Nov. 30 by E, Thompson, Jr., city clerk, for $10,000 of
Baving bonds and $15,000 of sewer bonds. Both loans will
e dated Dec. 1,1896 Interest at the rate of 5 per cent will toa
payable semi-annually. The principal of the paving bonds
will mature Dec. 1, 1906, and that of the sewer bonds Dec. 1,
1936.

Pueblo, Col.—Bond Offering.—Proposals will be received
until 7 oclock p. xi December 14, 1896, by the Clerk of the
City Council, at the office of City Clerk, for the purchase of
870,000 of & per ceat park district bonds. The securities will
be dated January 1, 1897, interest will be payable semi-
annually and the principal will mature January 1, 1913.

?ueens County. N. Y.—Bond Offering.—Queens County
will soon offer $275,000 of road improvement bonds for sale.
The securities will bear interest at the rate of 4 per cent and
mature in twenty years from date of issue.

Rhode Island.—Bond Election.—The proposition to issue
$1,500,000 of State house bonds will soon bs submitted to a
vote of the people.

Rochester Fire District No. 1, Yt.—Bonds Authorized.—
Water-works bonds to the amount of $10,000 have been voted
by this district. The securities will be registered and will
bear interest at as low a rate as possible.

Sacramento-, Cal.—Bond Offering.—Depot building bonds

to the amount of $150,000 will soon be offered for sale by this
city. The securities will bear interest at the rate of 4 per cent.

_Sierra «County, Cal. —Bonds Defeated. —The people of
Sierra County have voted against the issuance of $20,000 of
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Stockton, 111.—Bond Sale.—This village has sold §4.000 of
0 per cent water bonds to J. W. White of Hanover, 111, at
par.

Stracns?, N. Y.—Bond Sale.—lIt is reported that 850,000
of 4 per cent 30-year bonds have been awarded to Messrs. N.
W. Harris & Co. at 109'53.

Trenton, N. J.—Bond Sale.—On Nov. 27 8§45.000 of 4 psr
cent 20-year water bonds were sold to Messrs. E, C. Stanwood
& Co. at 105-75 and 824,900 of 10-year 4 per cent refunding
Pol?ds at 103-50. Other bids received for the loans were as
ollows :

Bidders— Water Bonds. Refunding Bonds.
10 1i>3

C.H. White & C 0 ..coceuu 5

Blodget, Merritt & Co 104-28 102-04

E. B. Underbill. Jr.... 104-01 101-76

Parson, Leaeh & Oo. 102-186 101-017

R. Kleybolte & Co.. 102 03 102-03

1 S.Farlee* Bro,.. 102 03 s

W J. Hayes & Sons 102 102

Benwell ife Everitt... 101-579  100-279

Street, Wyltes & Co. 101-21 100-53

Bertron & Storrs 100 100 and $625 premium.

Troy, N, Y.—Bond Sale.—On November 23 818,000 of
per cent public improvement bonds were sold to the Troy
Savings Bank, which offered 101-42 for one-half of the loan,
maturing December 1, 1915, and 10147 for the remainder,
maturing December 1,1916, Tnirceen bids in all were received.

The net funded debt of the city on February 29, 1896, was
81,144,308 39, and the net water debt, which is fully provided
for by the income from the wat»r-works, was at the same
time $260,093 75. There is no fixating debt. The total assessed
valuation for 1896 is 847,663,710 08 and the tax rate per
81,000 is $18 3).

Union Hill, N. J.—Bonds Defeated.—The citizens of Union
Hill have voted against the proposition to issue §3),000 of
school-house bonds.

Waltham, Mass.—Bonds Authorized.—Bonds of this city to
the amount of §24,000 have been authorized.

Watertown, Mass.—Bond Sale.—Four-per-cent ten-year
sewer bonds of Watertown have been awarded to Messrs.
Blodeet, Merritt & Co. at 102-19. The following bids were

road bonds.

NEW LOAMS.
1$500,000

City of Baltimore, Md.,

ZA% IMPROVEMENT STOCK.
Sale of Baltimore City 1940 3 7

PROPOSALS will be received until noon MON-
DAY, November 30, 3890, at the Mayor’s Office, for
the PURCHASE, IN WHOLE OR PART, OF
$500,000 OF THE STOCK OF THE CITY OF BAL-
TIMORE, hearing interest at the rate of 3~ per
centum, payable semi-annually on the first day of
January and July in each and every year, interest
commencing July 1, 1890. The stock is issued by
virtue of Ordinance No. 100, approved October 7,
1892, authorizing the issue of $0,000,000 for public
improvements, and is payable on the first day of
January, 1940. The city does not tax its stock, but
pays the state tax on this issue.

Proposals must be sealed and addressed to the
Mayor as Chairman of the Financial Department,
and marked “ Proposals for 1940 per cent Loan.”
The right is reserved to reject any and all bids.

ALCAEUS HOOPER, Mayor.

DERICK FAHNESTOCK,

JOHN B. RAMSAY,
Commissioners of Finance.

Loan.

$ 20,000

ROCKVILLE, MD.,
4% WATER WORKS BONDS.

CORPORATION RONDS FOR SALE.

Sealed bids will be received up to December 9th,
1890, at 12 o’clock M., at which time they will be
opened, for the purchase of the issue of $20,000
Water Works bonds authorized to be issued by the
Mayor and Council of Rockville, Montgomery
County. Maryland, by Chapter 379 of the Laws of
Maryland, 1890.

These bonds will be registered bonds of the de-
nomination of five hundred and a thousand dollars
each, dated Jauuary 1st, 189r, bearing Interest at the
rate of four per cent per annum, payable s mi-an-
nually, the principal being due in twenty years.
The bonds are exempt from all taxation. The as-
sessed value of the property offered as security for
the above bonds is $519,000 by the old assessment;
the new assessment now in progress will very largely
increase this basis.

These bonds are offered for the purpose of erect-
ing Water Works for the town of Rockville.

The rightis reserved to reject any or all bids.

Address Mayor and Council op

Rockville, Mary-land.

received for the loan
NEW LOANS.

$78,760

City of New Brunswick, N. J,,

BONDS.
DUE 1921.

Proposals will be received by the Finance Com-
mittee and City Treasurer at the office of the City
Treasurer, 350 George Street, New Brunswick, N.J.
until one o’clock P. M.,

TUESDAY, DECEMBER 15, 1896,

For the purchase in whole or in part of $78,760 of
the Bonds of the City of New Brunswick, N.J. These
Bonds will be issued to refund maturing bonds.
Interest payable May 1stand November 1st at the
National Bank of New Jersey. The bonds will he
payable November 1st, 1921, and will bear interest at
arate to be fixed according to the bids, and will be
delivered on January 2, 1897, when the price hid
must be paid by the successful bidders.

Proposals should he sealed and addressed to the
City Treasurer, and marked " Proposals for Bonds,’*
and should state the price and the rate of interest at
which the bidder proposes to take the bonds, aud
must be accompanied by a certified check for 5 per
cent of their amount.

It is proposed to issue engraved coupon bonds of
$1,050each. Bonds may be registered

The bonds are authorized by an act of the Legisla-
ture approved February 18th, 1879, and by resolution
of Common Council, July 0, 189*% and are free from
municipal, county or State tax in New Jersey.

The rightto reject any or all bids is reserved.

For further particulars address

J. BAYARD KIRKPATRICK,
Treasurer of the City of New Brunswick, N.J.
355 George Street.
For statement of the financial condition of city see

the State and City SuppLEMENTof October, 1896,
page 05.

Des Moines, la., School

Muskegon, Mich., Funding..
Ashland, Wis., Funding. 5s
Burlington, Wis., School.. 5s

W atseka, 111., School..
Rock Rapids, la., School..
Sherman, Texas, Funding
Fonda, la.. W ater

FOR SALE BY
MASON, LEWIS & CO.,

bankers,
31 Slate St.,. in
BOSTON,

[.a Salle si.
CHICAGO.

NEW LOANS.
$$30,000

Millers Falls, Mass.,

30-Year 4 per cent Water Bonds

PAYABLE DECEOT8ER 1, 1936.

Office of )
Millers Falls Water Commissioners, >
Millers Falls, Mass., Nov. 14,1596. )

In pursuance of the authority given by Chapter
150, Acts of Massachusetts, 1896, the undersigned
will receive proposals until 12 o’clock M. December
7tli for the whole or any part of the above-men-
tioned loan. This loan of $20,000 will be issued in
Registered or Coupon Bond Certificates of $1,000
each or any multiple thereof and will be paid Dfe-
cenber 1,1926, with interest, at the rate of per
annum, payable semi-annually in April and October
at the office of Water Commissioners.

The Certificates will bear the dates of December 1,
1896, and ihe interest is to begin on the date of issue
cf the Certificates for the same and cease at the date
they are made payable—December 1,1926.

Holders of these Certificates, if they so desire, can
receive the semi-annual interest through the mail
payable to their order.

This loan will be secured by a Sinking Fund pro-
viding for the payment of the same at maturity

Proposals must be sealed and addressed to J. E.
Kavenaugh, Secretary, Millers Falls, Mass., endorsed
“Proposals for Loan.”

All proposals will be opened by the undersigned in
the office of the Commissioners, Saturday, Decem-
ber 12th, at 7:30 o'clock P. M.

The right to reject any and all proposals is reserved

J. E. KAVENAUGH, Secretary.

CITY OF

NEW YORK
3H PtR CENT

GOLD BONDS

DUE NOVEMBER 1st, 1916. A
INTEREST PAYABLE JAN. 1st AND JULY Isi,
Executors, Administrators, Guardians and others
holding trust funds are authorized by an act of the
New York Legislature passed March 14,1889, to in-
vest in these bonds.
PRICE AND PARTICULARS ON APPLICATION

Rudolph Kleybolte & Oo.
BANKERS
CINCINNATI.

41 and 43 W all Street,

O.
New York*.
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E. C. Stanwood A Co .. 101.71
Dietz, Dennison A Prio 101157
BlotUet. Merritt A Co... 0219

E. H. Roilitis Adors ..
Mason, Lewis A Co..
Blake Bros. A Co
Rudolph Kleibolte A
B. L. Dav v

Eatabrook A Co

An item regarding this sale published in cur last issue was
not whol'y accurate, as the official report had not then been
received.

Wells River, Tt.—Bonds Proved.—Water-works and
electric-light bonds to the amount of $25,000 will probably be
issued by this village.

Westbrook, Me.—Bond Xetes.—Bridge bonds to the amount
of $20,at0Owill probably be offered for sale about January 1.
1807. The securitits will be issued in denominations of $500
each, interest at the rate of 4 per cent per annum will be pay-
able semi annually and the principal will mature in twenty
year* from date of issue.

Whitestone, (L. 1.), N\ V.—Bond Sale.—On November 23,
1890, Village Treasurer E. P. Roe sold $50,000 of 5 per cent
read improvement bonds of the village of Whiustone to C. H,
White & Co. at a premium of $13. The denomination of the
securities is $1.000 each, interest will be payable semi-an-
nually on June 1 and D *centb< r 1, at the Queens County Bank,
and the principal will mature as follows: $i1.000 in the year
1906; $1,000 in the year 1907 ; $1,000 in the year 1908 : $2,000
in the year 1909 ; $2,000 in the year 1910: $2,000 in the vear
1911 ; $3 000 in the year 1912 ; $3,000 in the year 1913; $3,000
in the year 1914 : $4,01)0 in the year 1915; $4,000 in the y.ar
1916 ; $4,000 in the vear 1917: $5,000 in the year 1918; $5,000
in the vear 1919: $5,000 in the year 1920; $5,000 in the year 1931.

Bond* Proposed—An additional I-sue of street improvement
bonds to the amount of $16,000 will probably be issued by
this village.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.

NEW LOANS.

GOVERNM
New Issue

State of Massachusetts

3i% COLD EONDS,
Coupon or Registered.

MUNICIPAL BONDS
Bought and Sold.

N. W. HARRIS & coO.. New York Savings Banks.

PARTICULAR* ON APPLICATION. BANK
roll SALE BY CHICAGO.  BOSTON.
Id WALL WTREKT,

J. P. MORGAN & CO.,
23 WALL ST. N. T.

BLAKE BROS. & CO.,

« NASSAU NT.. X V.
2a STATE ST.. BOSTON. MASS

KIDDER, PEABODV & CO.,
US DEVONSHIRE ST_ BOSTON. MASS

THR CHRONLCLE.

NEW LOANS.

Farson, Leach & Co.,

BONDS.
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Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Central Falls, R. I.—The following statement has been
compiled from a reportto the Cnronicte from B. A, Rey-
nolds, City Treasurer.

This city, recently organized, assumed the debt of the old
tire cistiict (which is now part of the city) and a part of the debt
of the town of Lincoln. Property consisting of land, build-
ings, water and fewer equipment to the value of $559,000 is
owned by the city. Bonds to the amount of $300,000 have
been authorized by the Legislature and by the City Council.

Central Falls is in Providence County.

LOANS— When Due. Bonded dehtNov. 20,'96.$240,100
Fire District Bonds— The city lias no floating debt.
412s.9.. MAN. $92,000..’97 to 1919 Tax valuation, real $6,427,150

($4,000 due yearly on May 15. Tax valuation, person’ 1,573,600
Int. is paid at the office of'the In- Total valuation 1896... 8,000,750
dustrial trust Co.. Providence. Population in 1895 was__ 15,828
...................... $12 19 Population 1896 (est.) over.16,000

Town op Lincoln

Bonds—
.................... . $135,600..$6,780 yr'ly

San Diego County, Cal.—The following statement has been
corrected to Nov. 17, 1896, by means of aspecial report to the
Chronicte from J. W. Thompson, Treasurer.

County seat is 'an Diego. Several irrigation districts have
been organized in this county which have separate debts of
their own,# See Chronicie, Vol. 54, p, 814.

LOANS— When Due. NetdebtNov. 17,1896. $203,380
Funding Bonds— Tax valuation, real........ 20,303,406
5s, JAJ, $i7,000... Jan. 1, 1909 Taxvaluat’n.RR. Aper. 3,712,077
g+ J.VJ). 81,000...July 1, 1906 Total valuation 1896...24,129,513

Total valuation 1895...22,304,002

Road ABridge Bonds— , s
State & co.tax (per $1,000).$18*00

5s.JAJ, $64.000 Jau. 1, 1908
Total debt Nov. 17. 1896.$225,000 Population in 1890 was__ 34,987
Sinking fund 18,620 Population iu 1830 was__ 8,618

INTEREST is payable at San Diego.

OPTIONAL.—Any of the above bouds are subject to call on forty
days notice.

NEW LOANS.

ENT and
INVESTMENTS

FOR

ERS3

City of Cambridge, Mass., - - 4s
PHILADELPHIA. City of Lowell, Mass,, - - = - 4s
- NEWYOKK City of Boston, Mass., - = - < 4s
City of Cleveland, Ohio, = - < 4s

A full description of either of these issues, with
prices, will be mailed on application.

E. H. ROLLINS & SONS,

53 STATE STREET,
BOSTON

CORRESPONDENCE SOLICITED.

NEW LOAN.
City of Boston, Mass i1 piarsem street,
S1,500,000

31740-YEARS

Blodget, Merritt & Co.,

BANKERS,

New York,
2 Wall Street.

16 Congress Street, Boston.

Rapid 'II'DIraKnlsO:!gE Bonds, WHANNG& SCHLESINGEE, STATE CTTY & RAILROAD BONDS.
! PARTICUFLCA]%SQ%L ABPELYICATION.
Zimmerman & Forshay, MUNICIPAL SAFE INVESTMENTS.
9 AND || WALL ATICKET. NEW YORK. SEND FOR LIST
BONDS.

8
CITY of CAMDEN,N. J,,

4% 30-Year Water Bonds.
PRICE ON APPLICATION.

EDWD. C. JONES CO,,

*21 CHESTNUT STREET, 80 iliIOADWA V.
PHILADELPHIA. NEW VORK.

2 0 O ,0 0 O

A WALL STREET.

BANK

THE WALL STREET JOURNAL
Dltm valiubi.tr. format<vodiilron .took,and V>nr,
R ra»r., Dow. Jotrm A Co, * Frond Street.

MUNICIPAL BONDS.
34 NASSAU STREET.

City and County Bonds.
DIETZ, DENISON & PRIOR,

5 B ST TS

uperior

MORTGAGE LOANS
TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or lond$?
until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO TEXAS.

NEW YORK.

W. N. Coler & Co,,

ERS.
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INDEX TO ST/ITE *TdD OTY EEfyiftTMENT,

In the following index reference la made by the page number to every item regarding State, city, town or oounty ttnances whioh lias been

published in the Chronicle since the issuance of the last State and Citv Supplement, Ootober 17,1806.
Full-face types refer to latest reports of total debt, assessed valuation, &c.

not noted in the index.

and Citv Department of the Chronicle on the last Saturday of each month.

items in the current number are
This index will be published in the State
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N. V..724,763, 848 Franklin, La.. 938 Mariette, Mich 807 Proctor. Vt 9il  Tyler, Tex.. 941
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artford. Conn , 891 Mlnneapolls Mlnn 892 Rome, Ga. arren, O 850
Hastings, Mich 807 Montclair, . 764 Rosebank, N.Y.. 727 ashingtou. S93
Hastings. Neb... 807 Moravia Umon ‘FreeSch. Washington, X. C.. 941
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Hogansville Ga... 892 Moriches $chool District Minn. 808 Waxahachie. T e x 765
ﬁy School Dlstrlct No. 33, N. Y 849 St. Joseph Co.Ind...705, 941 Westbrook, Me... 893
y 726 Mount Alry, N. C 88 St. Louis, Mo.. 895 West Newton Pa. 859
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Mills & Blanchard, HAVE YOU BONDS TO SELL - _
THE g
BANKERS. Haight & Freese,

MUNICIPAL BONDS

BOUGHT AND SOLD.
Devonshire

16 State Street,

Building*

Boston, Mass.

MUNICIPAL BONDS.

E. C. STANWOOD & Co.,
BANKERS,

121 Devonshire Street.

BOSTON.
LISTS SENT EPON APPLICATION.

W. J. Hayes & Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade in-
vestments.

Cleveland, Ohio,
7 Exchange Place. 311-313 Superior St.
Cable Address, “KENNETH.”
LEGAL INVESTMENT FOR TRUST FUNDS
AND SAVINGS BANKS IN THE
STATE OF NEW YORK.

$25,000

City of Milwaukee, Wis,,
50% PARK BONDS.

Dated July 1, 1896.
Due In from 1 to JO Years.
Assessed valuation
Bonded debt..
Water debt
Net debt....

BOSTON, MASS.,

Population 250,000.
Property owned by the city Isvalued at..

PRICE ON APPLICATION.

C. H. White & Co,,

72 BROADWAY, NEW YORK.

$19,000,000

BANKER 9 TRADESMAN

2JO Devonshire St., Boston. M ass.,

isthe

Leading Financial

in New England.

It is taken by bankers, brokers and men of means.
Itis taken by the National and State hanks, the sav-
ings banks and savings institutions of New England.

Municipalities contemplating making issues of
bonds or other securities should advertise in the
Banker and Tradesman and reach the leading
financial institutions and people of New England.

Paper

An Old Favorite With New Features,

THE LIVING AGE,

Founded by E. Littell iu 1S44.

In 1896 the subscription price of The Living Age
which had been Eight Dollars a year, was reduced to
Six Dollars. The effect of this change was to add
hundreds of new names to the subscription lists.

Encouraged by this response the publishers now
take pleasure in announcing several new features of

interest which they propose to introduce. These
include
First, the publication of occasional trans-

lations from the French, German, Span-
ish and Italian reviews and magazines.

Second, the addition ol a Monthly Supple-
ment containing three departments,
namely:

Readings From American Magazines.
Readings From New Books.

A List of Books of the Month.

The proposed Supplement will add about three
hundred pages annually to the magazine, without
any added cost to the subscribers.

Published weekly at $6.00 a year.

.F'ToXew Subscribers for the year 1897,
remitting before January I, the weekly numbers of
1896 issued after the receipt of their subscriptions
will be sent GKATIS.

Address,

THE LIVING AGE COMPANY,
P. O. Box .11/06. Boston.

Bankers & Commission Stock Brokers,
53 BROADWAY, NEW YORK.
85 STATE STREET, BOSTON.

STOCKS, BOYDS AND GRAIN
Bought and Sold at 1-16 Commission.
Special attention given to out-of-town ac-
counts.

TRANSACT A GENERAL BANKING AND
STOCK EXCHANGE BUSINESS.
INVESTMENT BONDS.
Accounts of Banks, Bankers and Individual!
received on favorable terms.
NATIONAL BANK REFERENCES FURNISHED.
UPTOWN OFFICE, 113) BROADWAY.

CLAPP & COMPANY,

Bankers and Commission Merchants,
MILLS BUILDING, NEW YORK.

Solicitand Execute Orders on
N. Y. Stock Exchange. Produce Exchan%e.
N. Y. Cotton Exchange. Chlcago Board of Tral

Unsurpassed Private Wire Facilities to Ne” York-
Chicago and Western Exchange?,
Cable Address “0OZBO.

James N. Brown & Co.,

BANKERS
92 Cedar Street, - - NEW YORK.

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.

Hand-Book of RR. Securities:
Range of Prices to July 1, 1896.

Price in Buff Leather Covers, -
To Subscribers of the Chronicle, -

SPECIAL BATES FOB QUANTITIES.

WILLIAM B. DANA COMPANY
76X PINE ST., N. Y.

S1 00
75
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