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CLEARING HOUSE RETURNS.

The followin™ table, male up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses
of the United State* for the weekending to-day, November 21,
have been )1$218,000,484% against $1,209,572,924 last week and
$1,089,374,044 the corresponding week of last year.

Iv**k Ratting November 2L

Oiuimaa.

BKwm try Telegraph. 1496. 1896. Per Cent-
New York.... «606.953.106 «496.861.981 +32%4
Boiton 66.048,317 77.313,155 +10*0
rilladotpha. 56.194.t86 66.377.358 -153

1t.877.377 11.530,494 +1V7
76.006,353 79.793.407 - 32
Bl Loan... 39.586.363 31,533,318 + 49
New Orloooi 10.665.094 11,133,513 - 42

Seven cities, 6 dayn. «873,339.788 «703.437.335 +143
Other ottlee, 5days......... 149.730.481 153,498,764 - 18

Total all cities. 5daym «1.033.056.367 $915,935,989 +110
Ail cities. 1day.-—....... 191.013.317 173.438.655 +102

Total allcHlee for week $1,213,069,484 1 *1.089,374.644 +11'4

The full detail of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
ef course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon,November 14,and the results for the correspond-
ing week in 1893, 1894 and 1893 are also given. Contrasted
with the preceding week there is an increase in the aggregate
exchanges of a little over one hundred and fifty million dol-
lars, but at New York alone the gain is one hundred and seven-
teen millions, tn comparison with the week of 1895 the total
for the whole country shows an excess of 3-2 per cent. Com-
pared with the week of 1894 the current returns record a
gain of Irt-3 per cent and the excess over 1893 is 22-2 per cent.
Outside of New York the decline from 1895 is 7'7 per cent.
The increase over 1894 reaches 3'3 per cent, and making com-
parison with 1893 the gain is seen to be 8’1 per cent.

Clearing* at—

R

Milwaukee.
Columbus..
Indlanapol

Dayton.
Lexington..
Kalamazoo.

Springfield, Ohio..
Canton.......cccceveee.

Tot. Mid. West’r

San Francisco......
Salt Lake City.....
Portland

Davenport..
St. Joseph

Tot. other West

St. Loots
New Orleans
Louisville.
Galveston..
Houston.,
Savannah
Richmond
Memphis
Atlanta..
Dallas..
Nashville..
Norfolk..

Waco..

Fort Worth.
Augusta....
Birmingham
Knoxville.
Little Rock..
Jacksonville..
Chattanooga.

Total Southern

Total all.......
Outside N. York

Montreal..
Toronto.
Halifax..
Winnipeg..
H amrl og

1896.

«
71S.89A44*
tH.e02.6-r
14,2¢5,45¢
it 511.38
40808

1.950.53
1014.1*6*
992.01!
817,801
eo,u>4f
333.80*
822.535.33'
105 405 03"
6,582.001

2 132,61!

1 7«*MOI
L4,

0

48d.1K2

97 217

650.74
417.662

121.359.61C

161 075
182,791

184.213.780
17.643 425

6i*9.120
178.356
79 854

24,887,010
10,610.245
12.643,526
3 9H0.70C
5.370,t>74

39.031,452
23.P30.552

66.8i5.19?
1.209.572,924
490.082,478
13 402.176

090 400
566.807
IM4IMW>

Week end

1895.

052.497.93?
80,703 SSs
15/402,207
14 726. 53,

77d.014.1bVi
07,037 422

467,113
116.007.110

102.129.442
76(

148.414,026
17,194,441

17121022
1.430.433

131721
24,299.000

11,845,807

41,713,779
29.734 603
1. 644

205,930
70.102,500

1.183.150.06P
681,642,786
14.803.751

77d.333
«>5,148.781

-Street Railway Supplement (Qat®
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ing November 14.

Ittyd.

P. Cent 1394 1893.
+10 504 7%0 307 >
—232 0712832 58’5{;8%832%

-7'<  12.936,903 12,399.816
+12-2 15433955 190,
-132 4.781.507 4.875,000
—3B~, 1.730, 1,004,213
STV

12+ HghLA0t 1.0(1,022
25V 705.612 852 248
-122 370,400 400,000
+5*2 071,328,482  658.290.595
+87  87.367.0P4  87.531.703
—irQ 0.108,2i:< 459,200
—o'7 2061 1,914,573
10(10 412 1,407,182

-13 1.300,731 1,379'052

-5 1.236,331 1,309,645

-0 L4i5.295 1,326'320
—106 1,018,298 92S.795

-15 002800 713 042
—uo 401,585 504,490

+4*0  103.200.017 “102.034,211

-9 97.306.359
-137  13241.00C %32;%‘{3’}%%
BT

-0d 5.1VB897C 23088%

-3 0 3.059 m 3,055,300
—22.5 1,450.012 1/497,614

-y*2 2263,203 1,028:506

+0*9
—52)553 814,197 959,989
267 .9 359,910
—3i8 239,72c- 200.000
—2d1 2*1,100 199,325

—3\ . 287'816
—19 238,307 199 277
-2 re 102:939 170,733

—89 169,281 142,388

-9 0 138051508 130,510,923

+2*6 15105229 14,803,900

—98  71404.990 970,329
+288 1.360.705 1,205.000
—180  1.221,035 69\360

+2'b 641 '358 425.000

08 034.234
5< 00" 552.579

+07 3 298.422 295,332
—272 122.045 126.251
—394 75019 149,681

+24 21678675 20,117,078

-8*7 11355517 9.500,652
+18%2 9.049 7.985,704

—4'4 5215802 4935702

—18’% g,égg,ggg 4.449.918
=20 1943, 2,489,214
-18-6 1,475.874 1.571,524
-17 9 1,051.256 1,0(9,112
252 853,034 7.410
—281 518.922 600 872
-300 487 519 459,904

—54 315,530 413,907

=43 55.513 71,001
+31*8 82,37- 98,000

-5*0 38,884,099  34,387.030
-10%7 25473734 23,008.999
-18-4 11658220 12'368.835
—181 0500675 0.222.507

+4'3 3.047,077 3,739.220

803  3.35P.998  4/149312
—186  3.257.380 3,130.007
+ 2.088.498 2.302.753
-12%2 2,528,270 2,049,240
= . 1,490,372

-0*2 f47.7. 1,211,000
+10*3 1,083,301 761,022

-5*3 ,109,410 1.248,017
+ /500.1)00 927,000
-207 7C*, 0-14,569
+42 1 800,00

i 391122 210,237
+51
-15%1
—21%6 421.410 308.809
229.320 202,950
—12*0  00.752.758 04,729,511
-42%2 1,039,802.109 990,076,954
—77 “475131.894 453.739,067
-9*1 12720527  11.980.018
210 0,130 924 6.004,250
-14-7 1117,705 1,180,971
+O*7 1492242
-10*3 782,253 080,009
+1*2 22256051  19.407 248
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THE FINANCIAL SITUATION.

Reassuring features of the week have been (1) the
foreign trade statement for October, upon which we
have remarked in a subsequent colum1; (2) the pros-
pect of a continuance of favorable trade results in
near-by months, ensuring the non-fulfillment of the
London forecast that the ante-election gold imports
would be returned to Europe immediately after the
election and making a further movement of gold t)
this center not improbable; (3) the Treasury net gold
reserve, which has shown steady gains, reaching, ac-
cording to the Government report made public yester-
day, $126,611,711; (4) the large stock of gold coin and
bullion held in the country, being to-day probably not
less than $679,000,000, a total larger than has been
held at any time since May 1892, four and a-half years
ago; (5) the trade revival which, to the extent of
opening mills etc. theretofore closed, and increasing
work in other establishments already operating in part,
has now extended to every section of the country, in-
cluding up to this date (according to the record kept
by the “ Journal of Commerce and Commercial Bul-
letin™), 383 resumptions and 291 establishments which
have increased their force ; and (6) the higher prices
ruling for wheat and the better prices ruling foj; other
food products.

But while we may say with accuracy that the fore-
going and all other developments since the election to
this date have been favorable and promising, we must
add that the expectation which many appear to indulge
of an immediate boom which is to keep our furnaces
and factories running night and day and all prices
constantly rising, is quite certain not to be realized.
At any season of the year a healthy industrial revivd
from extreme depression and the wide interruption of
work, such as has existed during the summer, must
progress slowly step by step; and this is especially true
when the recovery begins at the opening of winter.
Never could a recuperative movement start under
better auspices than now; it is sure to make progress,
and as we get towards the spring an accelerating prog-
ress. The thought of prospective tariff revision has
tended in some measure to check demand. Itisa
foolish notion, however, for revision, if it is carried
through, will be up, not d)wn; that is it will tend to
advance prices, not lower them, and consequently the
larger the stock of goods a merchant carried in passing
from a low to a higher tariff the better off he would be.
Some disappointment has been felt with regard to the
inquiry for goods. But the explanation is really very
smple. The idea of an immediate heavy increase in
requirements was based to some extent upon a miscon-
ception. It was based on the supposition that as
a result of the extreme depression which ruled
from July to November, interior stocks of goods
had become exhausted. But as a matter of fact, while
it is true that the interior merchant stopped buying, it
is equally true that the interior consumer also stopped
buying, thus leaving stocks pretty much as they were
Of course with the revival in business which is now
in progress, these stocks will be quickly disposed of, and
thereafter the demand should be steady and regular,
widening and developing with the expansion in trade.

The Seaboard Air Line “deal” appears to have fallen
through—at least for the present—the parties with
whom Mr. Ryan was negotiating for a controlling in-
terest in the property having found it impossible to
turn over the stock of the road as promised. The only
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interest tne public has had in the matter nas been as to-
the effect of the expected change of ownership upon
the rate situation in the South. The Seaboard
Line during the summer pursued a sort of
guerilla warfare, which, while directed only against
the Southern Railway, threatened to involve all the
roads in the South. The courts interfered a number
of times and checked a wholesale slaughter of rates and
revenues, but this was considered a poor reliance at the
best and objectionable in many ways. Hence when the
announcement came that a new interest wa3 to acquire
control the event was hailed with considerable satis-
faction as furnishing a feasible way out of the
difficulty and as marking astep tending to conserve
important interests. But the plan met with con-
siderable opposition.  President Hoffman’s friends
opposed it, and the Southern public also looked upon it
with disfavor because of reports that the Southern
Railway was the party back of Mr. Ryan. These
rumors met with explicit and emphatic denials, but
they kept cropping up again and again. In one sense
therefore it may be best that the scheme has failed.
Of course all depends upon what attitude the man-
agement may now assume. Mr. Ryan, through
the purchases of stock which he has made from
parties outside the pool, has acquired a very sub-
stantial interest in the property, and this should give
him some say in the management. Very likely,
too, wiser counsel may prevail with the managers, and
the old tactics of cutting rates be abandoned. Recent
statements of earnings show that the property is doing
quite well, a gain being reported for the September
quarter of $152,450 in gross and of $113,438 in net.

The effects of the revival of confidence and the
starting up of trade are already beginning to be re-
flected in the returns of bank clearings. The number
of cities showing gains is steadily increasing. Last
week out of the seven leading cities included in our
telegraphic returns (namely Boston, Philadelphia, Bal-
timore, Chicago, St. Louis and New Orleans, besides
New York), three reported gains, namely New York,
Bostonand Baltimore; this week there are four with gains,
only Chicago, Philadelphia and New Orleans recording
decreases. In the case of railroad earning3 the manifes-
tation of the revival in trade will come more slowly.
This should be borne in mind in considering current
returns of earnings. For the present these returns are
very poor, but they represent past conditions. We re-
ferred last week to the large falling off indicated for
the first week of November by our preliminary sum-
mary for that week. The final statement makes even a
worse showing, the loss reaching $1,333,633, or 16-74 per
centon the 77 roads included in the tabulations. The
result was particularly bad because of the occurrence of
election day in that week. The returns of net earn-
ings for October, which are now beginning to come in,
are also subject to the remark that they represent past
conditions. Thus the Pittsburg Cincinnati Chicago &
St. Louis reports $339,585 decrease in gross and $189,-
468 decrease in net, and the Pittsburg Youngstown &
Ashtabula, $77,214 decrease in gross and $64,249 de-
crease in net. The following is a four-year comparison
of gross and net for a number of roads which have
this week submitted statements for either September
or October.

o September E arninjs--—---—
1895. 1894.
Name of Road— *

Baltimore & Ohio................. Gross 2292931 2,132,506  2.085,416  2,380.225
Net 753,886 944,59 3*

663,502 725,397
Chicago & West;Michigan..Gross 178,321 180.379 155.612 174.586
Net 47,253 44.514 42,955 41.140-



November 31, 1896,j

— ®— _ September Bumwas.—
1696. 835. 1894. 1803.
vaww o f Road— * * * *
Detroit Laos. £ Northern.. Groat  112.381 105 418 107.807 106.015
Net 14.558 27.621 «28,068 26.801
Grand TrunK.......cccoceees 1*38,786 1,685.513 1,672.762 1,843,745
Net 673.688 573.388 S$*0,087 583.432
Lake Erie & Western.. — .Groat  *75 801 202.359 316,730 310.853
Net ]:22.741 H4.518 157.439 149.735
Memphis &Charleston...... Gross lis.tso 114.301 11,193 87,763
35,811 34.422 «20.737
m—October filmin'*, —______
1896. 1895. 1894. 1893
ar*miof Rw - 4 4 4
Nash. Chat. & St. Louis ... Gros® 478,611 470.814 425.918 314.688
Net 199.505 900.021 171.923 200,3*9
Pitta. CIn. Chic. MSt. L .. G'oas L2H.3Y2 1.5509*7 1.3*5,776 1.533.8*1
Net *46.480 435948 302.241 470 778
Pitts. Voanifit. A Ash........ «Gross 113.335 190.539 155.723 87«24
Net 31.019 95.267 7L017 35,332
8aa Fran. 3t so. Pac........ 4rots 73,1*1 62,6-0 91.020 81,88i
Net 30.085 34.396 44.234 84.732

Money on call gradually grew easier at the Stock
Exchange duriog the week, bankers' balances loaning
at 31 to -t per cent on Monday, at 3 to 4 on Taesday and
at 24 to 34 per cent after Tuesday, the average for the
week being about 34 per cent. Banka and trust com-
panies quote 4 psrce it as the minimum. Lenders on
time met the views of borrowers early in the week by
offering money at 4~ to 5 per cent for ninety days to
four months and at 5 per cent for longer dates. But
later time loans grew easier at 4@44 percent for ninety
days to four months and at 4£9-5 par cent for five to
seven months, and commercial paper was quoted at
4|@5 percent for sixty to ninety day endorsed bills
receivable ; 5@5$ for firs; class and 5J@64 for good
single names.

One feature of the Earopsan financial situation this
week has been the large subscriptions to the domestic
Spanish loan, these amounting to 579,000,000 pesetas
(1116,000,000). The amount authorized was 400,000,-
000 pesetas (#80,000,000), but the Government decided
to ask for only 250,000,000 (#50,000,000), reserving
the remainder, for which there is no immediate use.
The success of the loin is regarded in Madrid as assur-
ing the ability of the Government to secure a foreign
loan should it become necessary. The Bank of
England’s minimum rate of discount remains un-
changed at 4 per cent. The cable reports discounts of
six y to ninety day bank bills in London 3J per cent.
Toe open market rate at Paris is 2 par cent and at
Berlin and Frankfort it is H per cent. According to
our special cable from London the Bank of England
gained £213,942 bullion during the week and held
£35,678,937 at the close of the week. Oar correspond
ent farther advises us thatth* gain wis due to £392,000
net receipts from the interior of Great Britain and to
the export of £178,000, of which £170,000 were to
Egypt and £8,000 sold in the open market.

Tae foreign eichange market has been les3 active
this week, and though rates for actual business fell on
Monday and were heavy on the following day, there wa3
arecovery in the tone in the afternoon, and on Wednes-
ii-»y rates, except fnr cable transfers, were at the fig-
ures ruling on Friday of last Wiek ; Thursday nom-
inal rates and those for actual business ad-
vanced, the latter half a cent, chiefly in re-
sponse to a demand for long sterling for invest-
ment, encouraged by the low rates for money ruling
here and the comparativdy high discouut rates in
London, which gave promise of profit in holding long
sterling until it ran to short. Bankers reported that
hold-over bills, or those bought previous to the elec-
tion for insurance agaiast los3, were comiog in more
freely, and it was thought that nearly all of them
had been placed. Tne range for posted rates on
Monday was 4 82£'<€4 83 for sixty day and 4 86@
4 86" for sight. For actual business the market closed
at a decline of ooe quarter of acent all around, com-
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pared with Friday of last week, at 4 8L4@4 81f for
long, 4 85@4 85£ for short and 4 85~@4 85£ for
cable transfers. Oa Tuesday the range for posted
rates was 4 82@4 83 for sixty day and 4 86(5)4 86£ for
sight. The tone was easy in the morning, growing
steady in the afternoon, and no change was made in
the rates for actual business. On Wednesday the range
for nominal rates was 4 82J@4 83 for sixty-day and
4 8G@4 864 for sight, and the tone was firmer. Rates
for actual business closed at an advance of one-
quarter of a cent for long and short, at 4 81£@4 82
for the former and 4 85£@4 85| for the latter,
and of half a cent for cable transfers, at 4 86
@4 86+. On Thursday, though the range for posted
rates was 4 82£@4 83 for sixty day and 4 86@
4 86+ for sight, nearly all of the drawers main-
tained the higaer figures and the market was strong,
influenced chiefly by a demand for long sterling
for investment. Rates for actual business were half a
cent higher all around, at 4 82£E@4 82+ for long, 4 85£
@4 86 for short and 4 864@4 86£ for cable transfers.
The market*on Friday was steady and closed without
any change in actual rates, but with the range for
posted rates 4 83@4 834 for sixty day and 4 864@

4 87 for sight.
DAJI.T POSTED RATES FOR FOREION EXCHANGE.

FRI., MON.. T171S.. Wed.. Thor.. FRI..
Nov. 13. Noil 16. Nov. 17. N»v. 18 Nov. 19. Nov. 20.
60 days. 82M 82* 82*-2  82-2s 83 838
dr >an Bros....... { SUTRL 86 8 ) 86+ 86*
B»rtug j60days, 83 82* 82* 83 83*
Maroon & Co.. tSight- 86* 86 86 66* 87
Rank British 560 days. 83 ‘ S2* 82* 83 83
So. America.. ( Sight— S8X 18 86 86 86* 86*
d-tnk of Jé0days. 83 83 83 83 83 83
Montreal........ (Sight.... 86* 86 -6* 86* 86* 86*
enallan Bank 160days. 82* 83 83 82* 82* 83
of Commerce.. <Sight— 86 86> 86* 66 86 86*
Ueidelbucn, Ick-) 60 days. 83 82* 82* 82* 83 83
ei Dernier A Co. 1Sight— 84* 86 86 86 86* 86*
i60days. 83 83 83 83 83 83*
l-atard Kreres.. lSUrh%, 86* to* 86* 86* 86* 87
Merchant* Bk. i60 days 83 82* 82* 82* 83 83
of Canada....... fSigh 80* 86 86 66 86* 86*
The market closed steady on Friday at 4 83@

4 834 for sixty day and 4 864@4 87 for sight. Rates for
actual business were 4 82+@4 82+ for long, 4 85f@4 86
for short and 4 86+@4 86f for cable transfers. Prime
commercial bills were 4 81£@4 82 and documentary
4 81@4 81J. The Bureau of Statistics at Washington
has this week issued the statement of the country’s
foreign trade for October, and we give the figures below
in our usual form.

Foreign Trade Movement op the United States.
In the following tables three ciphers (000) are In all cases omitted.

,_*sz'irtt Imports. Excess rts. Imports

hereh dias pop 3” s
?S:' Ju~ 201513 @ % %
At I X i mjz _
seoternver. {00 0SH 1o B .o
tatal. .. (19447 574402+ 200985 645,018 676123 31,106
(iold-

Y . V621 141009
s 8 %l w ek
uty o 4 ! 1% 508
sweerber. 4 %7%@ %I ug A& 0
Total. 55914 925 BO4 0037 +44427
sl ver.

P %;% 37 :%“5% s
L % e B g
G S50 W il IB MDD
rota. 1275 9313 44188 4329 932 +3R8Y
Mold in Ore. el § % "
w3 OB B8 ¥ 4
i“déu;té ''''''' 2 1w _-i% 3 % -
Soember. B B i %
Total..... ® 155 18 3 150 - 1190



1896. . ; 1895. -
Exports. Imports.  Excess. Exports. Imports.  EXC 88.

Silverin Ore. ? * % t *
Jan.-March. 192 4291 —1,090 2.877 —4.877
Apl.-June.. 115 4559  -4,414 36 3,201 -3,165
July e 34 1,804 -1,770 9! -955
August....... 25 1,350 —1,825 2 lflSZ —1,086
September.. 169 1,238 —1,0€9 ii) 983 -945
Ootober....... 179 1,451 —1.272 1,179 -1,079
Total..... 744 14,693 -13.949 AD 10307 -vo,107

+ HJxoeaaof exDorts- —Excess of imports.
The following statement gives the week's movements
of money to and from the interior by the N- Y. banks.

Net Interior
Movement.

Received by Shipped by
N.F.Banks. N.T. Banks-

$6,924,000 $3,222,000 Gain.$3,702,000
1,117,000 289,000 Gain. 828.000

$8,041,000 $3,511,000 Gain.$4,530,0C0
Result with Sub-Treasury operations, etc.

Week Ending Nov. ZO, 1896.

Total gold and legal tenders........

Into Out of Net Change in
Banks. Banks. Bank Holdings.

Banks’interior movement,as above 18.041.000 $3,511,000 Gain.$4,530,000
Unb-Treas. oper’tns and gold imp’ts  10.400.000 13,400,000 Gain. 3,000,000

$24,441,000 $16,911,000 Gain.-7,530,000

Week Ending Nov. 20,1896.

Total gold and legal tenders.......
Amount of bullion in principal European banks.

Gold. Silver. Total. Gild. Silver. lotal.
£ £ £ £ £ £
England........ 35,678,937 .iiiiinnn 35,678,937 41,540.043 41,540,043
France......... 77,260,503 49,248,530 126,509.033 78,178.682 49,282,*82 127,461,564
Germany*... 28,134,667 14,067,333 42,202,000 30,967,530 15,012,470 45,980,000

Auat.-Hnngy 30,490,000 12,567,000 43,(57,000
i 8,528,000 9.651,000 18,179,000

22,726,000 12.878,000 35,604,000
8,004,000 10,830,000 18,834.000
Netherlands. 2,635,000 6,721,000 9,356,000 4,165,000 6,776,000 10,941,000
Nat.Belgium* 2,659,333 1,329,667 3,989,000 2,744,000 1,372,000 4,116,000

TolLthia week 186,386.440 93.584,530 278,970,970 188,325,255 90,151,352 284,476,007
Tot.prev.w’k 184,645,009 93,488,753 278,133.762 187.468,097 96,097,660 283,565,757

NOTHING SHOULD HINDER UNION
FOR CURRENCY REFORM.

Some writers have had difficulty in accounting for
higher rates for foreign exchange following the elec-
tion. That movement has been wholly natural.  Gold
imports considerably in excess of tnde requirements
had been stimulated by a substantial premium to
satisfy the hoarding disposition, and to such an extent
that London fully expected a return of the metal as
soon as the 3d of November had pissel. A return
would have set in had not our foreign trade continued
so decidedly in our favor. As it was, instead of a
reversal of the gold movement, merely a stronger
exchange market was the outcome. Now at length
even the advancing inclination appears to have
about spent itself, rates having again given evi-
dence of a declining tendency, though as the week
closes a firmer tone has been noticeable, due to a tempor-
ary special demand for investment.

The truth is, the market’s surroundings include a
condition of our trade with the outside world so favor-
able that the large imports of gold referred to must,
we may assume, by this time have been substan-
tially covered; moreover the current exports of
merchandise will soon, it would seem, produce
another trade balance which will have to be
settled for with a further movement of that metal or
of capital. What the extent i3 of the merchandise
exports now in progress may be gathered from the out-
flow in October and previous months of 1896 just made
public by the Bureau of Statistics. It appears that the
total in October reached $113,385,497, which, accord-
ing to our record going back to 1873, is the largest
(with the single exception of December 1891, when it
was $119,935,897) reported for any previous month
within the period mentioned. Again the imports of mer-
chandise were also during October phenomenally small,
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beiDg $50,373,675, so that the merchandise balance in
favor of the United States for that single month was $63,-
011,822, which the record we keep shows is the largest
merchandise balance in favor of the United States in any
month since 1873, making the favorable balance for the
first four months of the current fiscal year (July 1 to
October 31) $132,028,000, also ths largest in our tables
for the same four months. Finally, if we carry the
compilation back to January 1 1896 the merchandise
balance will be found to be the largest for the ten
months ending with October 31 1896 (when it was
$206,985,482) that it has been for the same ten
months of any calendar year since 1878, and with that
exception probably larger than it has ever been. It is
in point also to add that this feature of our trade is
not only continuing in November, but is, we are led to
believe, progressing in even greater volume, if the
New York City movement for the two weeks ending
with the 14th instant is a correct indication.*

Situated as this country is with reference to its cur-
rency and its incipient business revival, these facts are
highly important and gratifying. We must remember
though that they, of course, do not represent a perma-
i ent or a wholly normal or a strictly healthy condition.
The net balance, so far as the small imports enter into
the calculation, is evidence of the intense strain and
struggle we have passed through, and is a curative state
which that strain has produced; the exports also no doubt
have been in some measure added to by reason of the
curtailed home consumption of our products and the
consequent depression in prices. Chiefly however
the increase in the exports is known to be a result
of our large crops and of the special foreign de-
mand for our food products. Altogether, regardless
rf how the favorable balance has been secured, that
balance is, as we have already said, highly important and
gratifying. It is so because for the time being it
imparts peculiar strength to our financial situation and
gives us the opportunity to rectify the evils from which
we have been suffering for three years so acutely, and
to some extent ever since we resume 1 gold payments.
What we need now more than all things else is a period
free from these harassing influences and of long enough
duration to model a sound currency system for the
country. Just that our trade conditions are to day
offering us.

Shall we improve the opportunity ? This question,
according to our view, concerns tbe matter of most
serious import of all the issues which are at present be-
fore the people, or have been before tie people for
many ayear. Not only does the trade condition make

*Asour readers may desire to see the trade figures of net merchan-
dise balance for 10 months and for 4 months each year since 1873, we
give the following, which ismade up from the record we keep of the
Government’s monthly figures. In the previous article, under the para-
graph on foreign exchange, we publish our usual detailed compilation
forthe month of October, etc.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.

10 months ending Oct. 31— 4months ending Oct. 31—
1874 .Imports.$23,794,081  1874.............. Imports.$29,318.240

1875 ...Imports. 35,768,355 1875 ...Imports. 13,973,143
1876 ...Exports. 93,649,941 1876 Exports. 43,586,158
1877 ..Exports. 71,991,489 1877 . 34,095,076
1878 ...Exports.237,665,651 1878 . 81,811,116
1879 ...Exports.201,443,193 1879 . 86,406,582
1880 ..Exports.105,462,491 1880 . 74,298,997
1881 ..Exports.130,201,922 1881 . 32,201,956
1882 ..Imports. 44,113,076 1882. . 4,676,046
1883 ..Exports. 63,214,866 1883 . 17,131,847
1884 ..Exports. 37,338,152 1884 . 26,582,317
1885 ...Exports. 61,468,823 1*85 6,155,130
1886 ...Exports. 2,235,930 1886 3,214,668
1887 ...Imports. 30,290,870 1887 . 3,200,743
1888 ...Imports. 81,322,837 1888 . 19,747,537
1889 ...Imports. 15,137,586 1889 . 15,517,670
1890 ..Imp.rte. 28,315,168 1890 . 9,593,805
1891 ...Exports 46,487.800 1891 . 59,749,371
1892 ...Exports. 45,065,459 1892 . 2,359,953
1893 ...Exports. 13,836,660 1893 . 82,636,681
1894 ...Exports. 96,661,369 1894 . 28,175,297
1895 .. Imports. 31,105,745 1895 p . 26,370,010
1896 ...Exports.206,985,482 1896 ..Exports.132.028,000
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an effort at this moment timely, but otherwise we are in
excellent shape to improve the occasion that favor-
able balance evokes. The thought we have in mind
has been embodied in a toast at the Chamber of
Commerce dinner Tuesday night, to which Mr. Boa>ke
Cockran so eloquently responded. That toast read that
“The forces of patriotism must not disband while a
patriotic duty remains to bs performed.” Mr. Cockran
gave the suggestion his earnest approval, and in some
measure sought to show how the different elements
which combined for Major McKinley’s election “could
be welded into one co-operative harmonious force for
the success of his Administration.” He asked, “How
are the fruits of this great victory to be harvested, if |
may use the words which have been uttered by the dis-
tinguished Postmaster General ? Can we afford to
disband the forces of order while the forces of disorder
are still in the field, being marshalled by their defeated
leader for a new assault upon credit and upon indus-
try ? Can we afford the luxury of political divisions
as to the administration of the Government when the
existence of the Government is imperilled ? Can we
afford to quarrel about systems of laws while the moral
law itself remains a feature in American politics ? |
believe it is the duty of all the men who contributed to
win this victory to contribute now to the harvesting of
its fruits.”

Can any one object to such a sentiment as that ?
But Mr. Cockran went farther, and we trust he will
carry with him the large body of independent voters
that helped to win the victory on the 3d of November.
He expressed the opinion that the proper course for
every one to pursue was to strengthen the hands of the
President-elect in any financial policy he may adopt.
"Unless we put full power into his hands, we cannot
impose full responsibility upon his shoulders.” Coming
to specific acts, he said we are “ confronted with the
necessity of raising revenue at the very threshold of
this Administration. Shall we show to the world the
spectacle of a government compelled to borrow money
for its daily expanses while it rules and administers the
business of the richest and most powerful people
in the world? « <« * That question mast be met,
and for mv part | am ready to concede the right of the
majority to fix the means by which it shall be met. |
would deplore as the greatest disaster that could over-
take this country the spectacle of the President of the
United States elected on a platform of sound money
forced to bargain with the silver Senators for the pass-
ing of the legislation necessary to support the Govern-
ment of the United States. * * * Let him be given
the needed powers without any conditions whatever
except the responsibility which he owes to the people,
who will judge his Administration at its close by the
fruits which it shall have borne.”

Mr. Cockran also throws out another suggestion,
although he does it with hesitation and with appar-
ent misgivings; and yet while he fears it i3 likely to b3
rejected, he expresses the hope that it will serve to
"scatter seed which will flower in substantial fruit.”
His idea is that evea the tariff issue sbouli be compro-
mised to pave the way for a union on the financial
legislation which is needed. With the tariff issue
settled in a spirit “ of compromise and amity, the one
issue which tnreatens to split the successful triumph-
ant force into factions would pas3 from the region of
practical politics, and together, as a united, irresistible
body, we could address ourselves to the problems of the
currency and to those problems of social discontent to
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which my friend the Postmaster General has so elo-
quently alluded.”

Coming back then to the thought with which we
started, may we not say that the people have to-day
at their command a marvellously favorable opportunity
for settling the currency question in this country for
all time. Our foreign trade invites action. We passed
through in this respect like surroundings in 1878 and
1879, when a similar work was pressing, and they
proved jast the conditions needed at that critical

juncture. Moreover, the gold reserve favors action,
for it is larger now than it has been since
May 1892. According to the Government fig-

ures of November 1 1896 the gold coin in the
country was 8624,017,484 and the gold bullion $47,-
617,328, making a total stock at that date of $671,664,-
812. Since November 1 the imports of that metal
have been about $5,000,000. Hence, including the
net production, the total stock at the present time
can not be far from $679,000,000. It was reported to
be $680,438,794 on the 31st day of May 1892, nearly
4£ vears ago, and has been less than it is now according
tothe Treasury record every month since that date, and
a large portion of the time very much less. It is reas-
suring to know also that if more gold was found neces-
sary our trade conditions would enable us to secure
whatever might be needed.

Finally, the existing relation of parties, as Mr.
Cockran said, incites action. For the time being they
stand in unique position ; probably not more than
twice before have they been so nearly at oae on the
controlling issue of the hour. What a chance this situ-
ation presents for those who have recently voted
together to make their action so effective in perfecting
financial legislation as to mark a new epsch, may we
not say a new birth, in the life of the nation. Itisa
highly critical period. Shall we finish the wirk so
well begun or leave it to plague us again ? SiaU his-
tory say of us that we were almost equal to the occa-
sion—but not quite ?

THE BALTIMORE & OHIO REPORT.

The Baltimore & Ohio management are to be com-
mended for issuing a complete annual report, the same
as usual. It generally happens that where a property
is placed in receivers’ hands, as has been the case
with the Baltimore & Ohio, the reports are for a longer
or shorter period discontinued. The result is that at
the very time when security holders are mo3t in need
of Liie information contained in the reports, they are
left helpless, without anv facts to guide them in their
judgment or action. To say that this is unfortunate
and to be regretted, is to speak mildly. Hence the fact
that in the Baltimore & Ohio case Mr. John K. Cowen
(who is both President of the road and one of its re-
ceivers) has pursued a different course deserves more
than a passing notice.

We are glad to see too that the accounts and opera-
tions cover the full twelvemonths. Very frequently the
results are divided up, the company reporting for the
period while it was in control and the receivers for the
rest of the term, destroying much of the value of
the statements and sometimes rendering difficult com-
parisons with previous yea's In this instance Mr.
Cowen alludes to the fact that the company, having
been unable to meet its liabilities, on March 1 passed
into the hands of receivers, but adds that it has
been deemed proper to continue the regular annual
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statements, and therefore the report covers the
operations of the entire fiscal year both prior
and subsequent to the receivership—which is

as it should be. We may note, furthermore, that the
stockholders at their annual meeting this week also
authorized the publication of the report of Mr. Stephen
Little, who, as will be remembered, made an examina-
tion of the books and accounts of the company imme-
diately after the appointment of the receivers. The
report is now being printed, and it is expected will be
ready for distribution within a week or two. Saeurity
holders and the public will thus ba placed in possession
of all the facts in the case.

Until Mr. Little’sreport appears it will of course
be impossible to form any definite opinion regarding
it; but those who ought to know say that there will be
some favorable features in it. As we hear, it will
show on the one hand that dividends on the company’s
stock ought not to have been paid, but on the other hand
will also show that the fixed charges were earned in all
the years, according to very strict methods of account-
ing. This latter, besides being a welcome, is likewise
an encouraging, fact. A further gratifying feature has
been developing ever since the receivers have been in
control, namely the facility with which it has been
found possible to extend and enlarge the road’s
business.  Indeed, the way the gross revenue of
the system has been added to in recent months,
in face of adverse business conditions, has been a very
agreeable surprise. It suggests that while the late
management gave perhaps adequate and possibly undue
attention to other things, it did not avail in full of the
opportunities for developing the road’s traffic. This
discovery of course makes the outlook brighter than
had been thought possible, and opens up new possibili-
ties for the future. In view of that fact it does not
seem likely that a plan for the reorganization
of the property is within the probabilities of the early
future. It appears to be everybody’s desire to see what
the property can do under the new conditions and
management, over a fair period of time, before consid-
ering plans for its financial rehabilitation. Indeed,
this work cannot be intelligently undertaken until the
capacity of the system for creating and acquiring busi-
ness has been fully tested. We should not be surprised
if a whole year were allowed to elapse before an effort
were made to formulate a reorganization plan.

The company’s report is for the fiscal year ending
June 30 last. It shows asurplus of $127,505 above all
charges (amounting to nearly 7~ million dollars) for
the twelve months, though of course not including
dividends on the preferred stocks or payments made to
retire bonded and other indebtedness. That this is, all
things considered, a very sitisfactory showing will ap-
pear as we proceed. Of course no one needs to be
told that the latter half of the year, that is the six
months from January to June, covered a period of
great industrial depression throughout the United
States, in which therefore the conditions were decid-
edly unfavorable for an ordinarily full volume of traf
fic. But in addition agood many special circum-
stances operated to reduce net results on the Balti-
more & Ohio. Some of these were only transient,
others permanent in their influence, but all have an
important bearing both as regards the future and as
explaining the changes from the previous year.

As against the $127,505 surplus above charges for
1895-96 the surplus for 1894-95 had been $1,709,681.
This is a falling off of $1,582,176. How is the differ-
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ence accounted for? The answer to that question will
bring out all the peculiarities in the accounts and re-
sults for both years. We find in the first place that
there has been an augmentation of $443,211 in the
fixed charges. Before explaining this augmentation
it will be well to point out that the statement
of the fixed charges is a complete account of
everything the company was obligated to pay as
a fixed charge during the twelve months, whether it
wes paid or not. The increase of $443,211 over the
year preceding is referable mainly to the fact that-
interest on the Baltimore Bait line mortgage, amount-
ing to $300,000, appears in the accounts for the first
time and to the further fact that there was an increase
of $165,563 in interest on floating debt, discounts,.
&0. Interest on receivers’ certificates is given as a
separate item in the fixed charges, and counted for
only $20,000 in the year’s total—said interest having
accrued for only one month.

Besides the heavier requirements for charges it is
found that the “income from other sources’- fell off as
much as $558,671. Two items explain the bulk of the
decrease. |t appears that $320,000 of the previous year s
income under that head was merely a bookkeeping
item, representing the increase of the book value of
certain properties taken in at a profit. Then there
was another exceptional item in that year’s income,
this amounting to $149,000 and representing the profit
derived on the sale of bonds for the payment of the
Baring loan due March 1 1895.

We come now to the most important difference of
all, namely the diminution of $654,777 in the net
earnings from the operation of the road. The signifi-
cance of the decrease here lies in the fact that ic has
occurred notwithstanding an increase of $1,127,599 in
gross earnings. In other words, operating expenses
increased in the large sum of $1,782,376 (11 per cent)..
It is this augmentation, therefore, of If million
dollars in operating expenses that furnishes the
key to the year’s results, Examination of the
accounts shows that $920,488 of the increase is-
due to increased costof maintenance of equipment.
At the time the receivers took control of the
property there were about 5,000 freight cars on side
tracks awaiting repairs and more than 35 per cent of
the freight engines, we are informed, were unable
to move a wheel, and a large proportion of the passenger
engines were in the same condition. When the re-
ceivers made application to Court for permission to-
issue receivers’ certificates they estimated that $1,460,-
749 would be required to place the equipment in
thoroughly good condition, including $409,851 to equip
cars with air-brakes and automatic couplers to comply
with the acts of Congress. At the same time it was
estimated that $990,000 would be required for new steel
rails, renewals of bridges and for tunnels and masonry.

The larger part of the extra equipment outlays
should have been made in previous years and charged
to the accounts of those years. It is not possible of
course to tell exactly how much of the increased cost
was due to the condition in which the equipment was
found by the receivers and in which it had been left
from preceding years, but we are informed that Mr.
Cowen estimates that the sum exceeds $500,000. We
also hear that the 1896 expenses include $150,000 of
suspended expenses due to the year 1895, the two to-
gether amounting to $650,000. It is proper to state
that during the year the company also charged to profit
and loss account $461,409 for equipment put out of:
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service. At the same time the construction expendi-
tures aggregated #509,127. Part of the money for this
latter the company was able to obtain from capital ac-
count, but nearly #300,000 of the amount could not be
met in that way. Assuming then that the extraordi-
nary expenditures for maintenance of equipment were
#500,000 and adding the #150,000 of suspended ex-
penses from 1895, we have $650,000 which was not
fairly chargeable to the expenses for the year. With
this eliminated the surplus for the year would be
777,000, instead of #127,000—a sum sufficient to re-
store the destroyed equipment amounting to #461,000
and to pay the whole of the #300,000 expended for im-
provements for which no new capital provision existed.

In the current or new fiscal year the extraordinary
expenditures for maintenance of equipment will con-
tinue large, because the work in that direction has not
yet been completed, and there will be, it is expected, a
very large increase in the expenditures for maintenance
of way and structures, as quite a good many bridges,
both upon the main line and the Pittsburg division, are
now being renewed ; in addition the receivers have
found themselves obliged to spend considerable
amounts for steel rails, ties and ballast. The receivers
count on gains in earnings sufficient to meet these out-
lays. At the same time there is no likelihood that the
company will be able to provide also from earnings for
certain very necessary improvements whose aggregate
cost will reach a large sum. It follows, therefore, that
a portion of the fixed charges must remain unpaid, the
earnings being diverted for the purposes mentioned.

We have state! above that the traffic of the system
was being developed in a very satisfactory wav. Ev-
idence of this is#furnished in the fact that the gross
revenues were increased in the late year #1,127,599,
notwithstanding the unfavorable trade conditions pre-
vailing. Parenthetically we may remark that a falling
off of #389,189 in the miscellaneous receipts which
form part of the total earnings has no significance. In
the previous year these miscellaneous earnings included
an arbitrary charge for the ferry at Locust
Point, which charge is now absorbed and forms
part of the freight earnings. As showing the
growth of the road's business it should be observed that
the tonnage moved in the late year aggregated 17,861,-
927 tons against 16,080,423 tons in the year preceding,
and was the largest, without any exception, in the
road’s history.

What is particularly noteworthy about the #1,127,-
699 gain in the revenues for the twelve months is that
nearly half of it was made in the last four months
-during the management by the receivers, when practi-
cally every leading condition was unfavorable, and
when we should have expected a falling off rather than
an increase in revenues. Thus in March gross earn-
ings gained #100,908, in April #216,747, in May
#40,054 and in June #166,440, making an addition for
the four months of #524,149.

Moreover, the improvement has continued through
the present fiscal year without interruption up to this
very moment. Here is a statement of the earnings by
months since the 1st of July.

BALTIMORE 4 OHIO. )
— Groutearninot.—S Oprrating expen.-* —-Ye€) earnlngs-—
1996. 1%95. e 1896. e 1895. 1896. 1895.

2,18-1,295 1.910,801 1,672,713 1.403.608 537,196
2,298.357 2,241,192 1,635,017 1,410,852 803,640
2,292.931 2,132,506 1,629,369 1,407,109 725,397

6,7*9.58) 6.317.902 4,937,099 4,251,569 1,842,484 2,066,233
*2,373,257 2,270,346

*Approximate, and probablj too small.

511.582
663,340
663,562

July.
Ana .
ftorpt..

Total.
Oet.. .
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It will be observed from the foregoing that the gain
in gross earnings for the September quarter amounts
to the large sum of #461,781; and that for October
from approximate returns which are certain to prove
too small, it is estimated that there was a further gain
of #103,000. It is safe to say that when the final result
for October is known, the gain for the four months will
reach fully #600,000. Such a result is nothing less
than remarkable. For the depression in trade and
industry became steadily more pronounced during this
period, and no class of roads felt the influence of that
fact more than the coal-carrying roads. Practically
the Baltimore & Ohio stands alone in showing such
excellent results among the roads of its class. The
Pennsylvania, its powerful neighbor, for July reported
1#526,900 loss in gross on its Eastern and Westernlines,
for August #1,717,400 loss and for September #1,436,-
600 loss. The improvement on the B. & 0. has been
established in the face of a loss of about #4,000 per
day on the Pittsburg division and its affiliated lines.

The management holds out the hope that the com-
pany will be able to earn an average cf #2,250,000
gross per month through the winter months, when
ordinarily there is a great falling off. The grain traffic
is regarded as assured up to next May, and then also
the lines through the iron and coal districts should do
a great deal better than they have been doing in all
recent months ; in fact the condition of the iron, coal,
coke and general manufacturing business along the
Pittsburg division was never worse in the whole his-
tory of the road than during recent months, and any
change mnst be for the better. Should the expecta-
tion of gross of #2,250,000 per month be realized, the
earnings for the twelve months would be #27,000,000.
In the late year the total was not quite 24 million
dollars—#23,944,781.

What the net will show is of course a different
matter. For the three months to September 30, it will
be seen, there is a loss of #223,749, notwithstand-
ing the gain of #461,781 in gross, expenses having
risen nearly #700,000. The reasons for the larger
expenditure have already been given. In July and
August the increase resulted mainly from enlarged
expenditures for maintenance of equipment. In Sep-
tember the outlays for maintenance of way were un-
usually heavy, due to very large purchases of rails in
that month. The Baltimore & Ohio does not pursue
the system followed by some roads of apportioning
their rail purchases over the twelve months, but they
go into the month in which the expenditure is made.
There were also largely increased expenditures during
the three mouths for ties, ballast and bridges.

As regards the company’s finances, the need for a
readjustment is of course clearly evident. There were
June 30 #4,000,000 of receivers’ certificates outstand-
ing, besides #4,895,811 of special loans and bills pay-
able. In addition the company was endorser for the
Pittsburg & Western to the amount of #2,226,000 and
for the Baltimore Belt Railroad to the amount of
#1,300,000. The ordinary liabilities were also large,
though offset by equally heavy assets in current account.

INTER-STATE COMMERCE COMMISSION

AND RATES TO SOUTHERN POINTS.
The Inter-State Commerce Commission has sustained
another reverse in the courts. The year has been un-
usually prolific in important decisions defining and
limiting the powers and functions of the Commission.
d
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The Commission has often complained in its annual
reports, and with reason, of the great delay experi-
enced in securing decisions in the courts, as a conse-
quence of which cases involving questions of the high-
est moment regarding the construction of the Inter-
State law remained tied up, leaving the outcome
in dou But latterly quite a number of lead-
ing issues have been disposed of either in
the lower or [the final courts, and when the Commis-
sioners write their next annual report the coming
month they will have a clearer idea of their
position, even if the decisions have been mostly not to
their liking.

Last March the United States Supreme Court de
aided that witnesses cannot shelter themselves behind
the plea that their testimony might incriminate them,
and previously the Court had ruled that the powers
of the courts can be used to enforce the process of the
Commission.  The rulings in these casgs of course
tended to strengthen the hands of the Commission.
In April the Court rendered its opinion in the case
of the Cincinnati New Orleans & Texas Pacific vs. the
Inter-State Commission—commonly known as the Social
Circle Case—involving the construction of the long-and-
short haul-clause of the Inter-State act, and also gave
an opinion in the case of the Inter-State Commerce
Commission vs. the Texas & Pacific Railway Company,
concerning the right of the railroads to accept a lower
rate upon import traffic shipped on a through bill of
lading from a foreign country than upon domestic
traffic carried over the same road to the same point of
destination.

In the Social Circle case the Court upheld the Com-
mission in its contention regarding the long-and-short
haul clause but overruled it in its attempt to prescribe
rates—the latter a point of far-reaching effect and
which has since controlled the actions of the courts in
a great many other decisions. In the import cases the
ruling of the Commission was entirely reversed. In
May Judge Acheson in the United States Circuit
Court for the Eastern District of Pennsylvania, fol-
lowing the rule laid down by the Supreme Court in the
Social Circle case, dismissed the petition of the Com-
mission in the complaint of Coxe Bros. & Co. against
the Lehigh Valley, where the Commission had sought
to fix rates on anthracite coal. Now the Commission’s
petition regarding rates to Southern points from Chi-
cago and Cincinnati has also been dismissed in the
Circuit Court for Ohio.

"While the point at issue in this last case was not
greatly unlike that raised in other cases, the action
itself was one of considerable consequence, and more
than ordinary interest was felt in tbe outcome. It
was a case, too, where, considering the naked question
of differences in rates between important sections of
the country, the merits of the controversy were not
very easy to determine. In other words, there was a
good deal to be said on both sides of the question. We
discussed the matter at length when the Commission
rendered its decision, and an editorial article on the
subject was given in the crroitccre Of July 7 1891
While we did not approve of the order of the Commis-
sion, it seemed to us that the Board had in this
instance treated the issue raised in a broader way than
was their wont, and that their presentation and analysis
of the facts bearing on the case showed an appreciation,
even if only partial, of the complex nature of the
problem and of the difficulties attending attempts at
its solution.
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There were really two cases. One wa3 the complaint
by the Cincinnati Chamber of Commerce, the other
was the complaint by the Chicago Freight Bureau. Both
involved the question of rates to Southern points from
Cincinnati and points north. It appeared that on
through shipments from Chicago via the Ohio River
crossings, it was not the practice to pro-rate but to
charge the sum of the rate north of the Ohio River
plus that south of the Ohio. As a consequence
tariffs from central territory to Southern points on
articles of merchandise and manufactures were higher
than the tariffs from the Eastern seaboard to the same
points in the South, discriminating unjustly, it was
claimed, in favor of manufacturers herein the East and
8gainst those in central territory. The preference
existed only as regards the numbered classes of freight,
which cover articles of merchandise, &. In the case
of the lettered classes, covering products of the soil,
the differences were in favor of the central territory
and against the East.

It was claimed that this arrangement of the rates
was the result of an agreement made years ago by
which Eastern lines and Eastern territory were to have
the traffic in merchandise and manufactured articles,
and Western roads and Western territory were to have
the traffic in food products and the like. The evidence
tended to show that back in 1878, some such agree-
ment as this, ensuring to each section an advantage in
its own classes of goods, did control rates, and that the
basis of making rate schedules had not undergone any
substantial change since then. However, the roads
did not seek to justify the discrimination in favor o
seaboard territory on any such ground. They con-
tended, rather, that water competition along the sea-
board was the controlling factor in the fixing of the rates
and accounted for the lower charges here in the East.

The Commission found that this contention of the
roads as to the influence of water competition was
sustained by proof. Their conclusion was, however,
that the existing disparity ia rates was too great.
This view it is proper to say coincided with that held
by some other observers. Circumstances regarding
trade in manufactured articles have greatly changed
within recent years. There are now large manufactur-
ing interests in central territory, where in 1878 there
were hardly any, and hence there has been a feeling that
sooner or later an adjustment of rates between Eastern
and Western manufacturing districts would have to be
made. Railroad men themselves are by no means-
agreed that, the old basis of rates, when applied to the
present conditions, is equitable and correct. Of course
it has not been claimed that Western Territory is en-
titled to the advantages belonging to Eastern Territory
by reason of ocean competition, simply that apart from
any such consideration manufacturers in the West
should be given more favorable terms.

But though all this was true, the action of the Com-
mission was nevertheless open to criticism. The
new schedule of charges which it sought to enforce
was wholly arbitrary. Then it was by no means clear
that this new schedule would furnish a remedy for the
situation complained of. The order of the Commis-
sion wae3 also objectionable because it was the assump-
tion by the Commission of a prerogative which within
proper limits ought to belong to the railroads, the Com-
mission having no fitness for the task. Finally, there
was nothing in the Inter-State Act to sustain the view
that the Commission had been clothed with rate-mak-
i jg powers and functions. It is on this latter ground
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that the petition of the Commission to have its order
enforced has now been dismissed.

The present decision is by Judge George R. Sage, of
the United States Circuit Court for the Southern
dis'rict of Ohio. The case first came up before Judge
William H. Taft in the same circuit. When it
appeared in July 1894, from a notice filed with the
Commission by the Louisville & Nashville, that the
road intended to disregard the order of the Commis-
sion, several Cincinnati firms applied to the Circuit
Court for an injunction against the road. Judge
Taft, in accordance with thi3 prayer issued a tempor-
ary restraining order, with leave, however, to apply
for a dissolution of the order either to District Judge
John W. Barr, at Louisville, or to Circuit Judge
Horace U. Lurton at Nashville. The company took
the case before Judge Lurton, who, after hearing,
dissolved the injunction, though without going into
the merits of the case. The Chicago complainants did
not take any part in these later proceedings, and sub-
sequently the Commission itself brought an action
against all the defendants who refused to obey its man
date, which action has now been decided by Judge Sage.
In the two years since September 1894, when the
Commission brought its suit, very extensive testimony
has been taken at the various Western points which
have been asking relief from the discrimination in rates
complained of.

After the decision of the United Supreme Court
last spring in the Social Circle case, there could of
course be no doubt as to what disposition Judge Sage
would make of the case. As a matter of fact, in his
opinion he follows very closely the lines of that deei
sion. Judge Sage says that the right to prescribe
maximum rates for the transportation of freight is the
right to dictate an indispensable element and one of the
most important terms of the contract between the carrier
and the shipper. Legislative control over rates has
long been recognized, but rate-making can not be
claimed to oome within the limits of the ex
ercise of judicial right or power, because while a
court of equity may enforce specific performance of a
contract, or correct mutual mistakes in it, it never
makes a contract.

As far as the Inter-State Commerce Commission is
concerned, that body “is not invested and cannot be
invested, under the Constitution, with either legisla-
tive power or purely judicial power. Its functions are
necessarily restricted to the performance of adminis
trative duties, with such quasi judicial powers as are
incidental and necessary to the proper performance of
those duties.” The right to fix rates is not an inci
dental right. It is not a right or power to be derived
by implication or construction from general phrases in
the first or other sections of the Act to Regulate Com
merce, nor can it be imported into the Act by reference
to or by reason of the necessities of the case. If found
at all, it must be found in express and special lan
guage, among the powers and rights granted in direct
terms, and there is, declares Judge Sage, no such lan
guage in the Act.

He refers, of course, to the opinion of the U. S.
Supreme Court in the Social Circle case, and to rein-
force his argument quotes that portion of the opinion
in which the Court adopts as its own the views ex-
pressed by the late Justice Jackson when Circuit Judge
to the effect that,“subject to the two leading prohibi-
tions that their charges shall not be unjust or unrea
sonable, and that they shall not unjustly discriminate
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so as to give undue preference or disadvantage to per

sons or traffic similarly circumstanced, the Act to Reg-
ulate Commerce leaves common carriers as they were
at the common law.” That is, it leaves them “free to
make special contracts looking to the increase of their
business, to classify their traffic, to adjust and appor-
tion their rates so as to meet the necessities of com-
merce, and generally to manage their important inter-
ests upon the same principles which are regarded as
sound and adopted in other trades and pursuits.”

RAILROAD NET EARNINGS FOR
SEPTEMBER.

Our statement of net earniags this time covers the
month of September and the nine months ending with
September, the latter including a good many roads
which make quarterly but not monthly returns. The
results are about as expected, the comparison for Sep-
tember, though showing a loss in both gross and net,
being better than wa3 that for August. In the gross
the decrease is.11,148,686 or 1*85 per cent; in the net
$158,541 or only 076 per cent. In August the de-
crease had been $3,335,913 or 569 per cent in the
gross and #1,411,268 or 7°27 per cent in the net. But
the change is easily explained. In August there had
been (on account of the number of Sundays) one less
business day the present year, in September there was
one more busioe3sday. Tie following shows the totals
for September and the nine months.

January 1to September 30.
(164 roads.)

1895.

September.
(143 roads.)

1896. 1896. Decrease. 1896. Increase.

$ * * %
1,148,686 581,402,604 572,2f3,5*9 9,149,055
990,145 407,932,904 400,631,512 7,301,392

158.541 173,469,700 171,022,037 1,847,663

Qrossearn'fl 61,007,803 62,156.491
Jper. exp... t'-d 41,838,083

Netearn’i 20,059,867 20,818.408

Tnere was a further advantage in September in the
very large cotton movement the present ysar as against
a very small movement last year in that month. This
is illustrated by the fact that the receipts at the South-
ern outports reached 901,613 bale3 against only 378,004
bales in September 1895. Tie grain movement was
somewhat irregular, the spring-wheat sections showing
a o33, the winter-wheat sections in mo3t ca3es a gain.
Of course the influence of greatest moment with the
roads all over the country was the continued depression
in trade, this growing more intense as the moath pro-
gressed. In September last year there had been fair
amounts of gains in both gross and net, following,
however, losses in the two years preceding, as will ap-
pear by the following.

Year and Gross Earnings. Net Earnings.

number
o frr>ads.

Increase or
Decrease.

Year
Preceding.

Year
Given.

Increase or
Decrease.

Year
Preceding.

Year
Given.

September $ t t * * %
I*wl (118) 68.146.816 61.652,791 4-4,594,055 24,895,923 22,566,571 +2,329,352
1892 (127) 68.539.013 86,692.568 #-1947,051 24.902,103 24,607,144  +235,019
1893 (131) 58.195,98%) 04,917.022 -6,721,612 21,678,744 23.843,067 -2,064.323
18%4 (141) 66.083,657 59,8<1521 -3,747,804 18,857.313 21.93.138 -3,073,825
1896 f141) 60,258.316 57,18),044 4-3,078,272 20,703,169 19,790,613  +972,650
1896 (143) 01,007,805 62,150,491 -1,148,680 20,659,807 20,818,408  —158,541
fan. 1to

Sept. 80.

+8,923,907
+6,008.702
—7.2/0,397
-20,200,710
-15.470.308
+1,817,003

189,208,467 181,294,560
193,238,918 187,170,246
174,003,270 181.1H0.007

1891 (170) 581.3752H 5U.117.083 +-2d.258.171

1892 (166) 61*.520.95d 579,845.658 4-34,975.29-
1893 (146) 573,499,296576,912.490 -3,413,194
1894 (168) 503,52°,838 7*.325,305 -72.795,527 163.690.220 173,894,936

1895 (182/ 611,748,932 578.497.960 +-33,250,9:2 139.193,90d 173,723,668
1896 (164) 581,402,604>572.253519 +-9,149.0>5 173.419,700 171.022,037

As far as the separate roads are concerned, there are
both some gains and some losses for large amounts.
The losses come mainly from the roads running through
the manufacturing districts in the Middle and Middle
Western States, from the anthracite coil roadq and
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from the roads in the spring-wheat sections of the
Northwest. On the other hand, the gains come chiefly
from Southern and Southwestern and from Mexican
roads. Among the losses, the Pennsylvania heads
the list with a decrease (lines directly operated east and
west) of $1,286,000 in gross and a decrease of $747,-
800 in net. The Atchison with $347,508 increase in
gross and $459,087 increase in net leads among the
gains. The Reading, though having fallen $303,557
behind in the gross, has a gain of $276,190 in the net,
the results for the Coal & Iron Company being in-
cluded in both cases. Below we present our usual
list, comprising all changes above $30,000 in amount.

EARNINGS IN SEPTEM BER.
Decreages.

PRINCIPAL CHANGES IN GROSS
1UCI'ItSpe.

Atoll. Top. &8. Fe $347,508 Pennsylvanial ... $1,296,000
mmols Central.. 186,293 Phila. & R.and C. & I.. 303,557
Baltimore & Ohio. 160,425 Chic Mil. &SL Paul. .. 204.113
Grand Trunk... 153.273 Chic. Burl. & Quincy... 144,979
Mexican National 126,769 W abash.....eiiieeeens 115,530
Mexican Central.. 114,345 CI*v. Cin. Chic. & St. L 115.271
Seaboard Air Liue 78,140 Balt. & Ohio souhw’'n. 103,231
EOU|eV|IIe&NasI|V|IIe 61,762 Burl. Ced. Ran. & Nor.. 73,182
Georgia . 56,611 Pittsburg & Western... 69,481
Union Pacific.. 48,421 Central of New Jersey. 64,436
Georgia & Alabama_ 47,819 Cin. N. O. & Tex. Pao... 56.049
Mobile & Ollio 43,961 Allegheny Valley....... 40,448
Southern Railway 41,866 Grand Rapids & End.... 40,186
Chesapeake & Ohio..... 38,345 Denver fRio Grande.. 38,668
N. Y. Sueq. & Western _ 37,097 Wisconsin Central... 33,078

N. Y. Ontario & West’n. 30,389

Total (representing

Total (representing 25 roads)...eeene. $2,688,209

21 roads). $1,567,024

t Covers Hdgs directly operated east and west of Pittsburg; the gross
on Eastern lines decreased $610,200 and on Western lines $s6 75,800.

PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER.

¥aal c.pa Decreages.
Atch. Top. &S. Fe........ $459,087 Pennsylvaiia*........... $747 800
Phila. & R. and C. & I.. 276,190 Chic. Mil. & St. Paul... 334,253
Southern Pacific 150,835 Chic. Burl. & Quincy.. 107,535
Grand Trunk.... 100,300 Union Pacific 105,574
Mexican National ... 91,633 Balt. & Ohio eouthw n. 89,164
Erie 73,603 Burl. Ced. Rap. & 4or.. 73,038
Seaboard Air Lin 57,673 ' lev. Cin. Chie & St. L. 70,263
Atlantic & Pacific — 54,260 Baltimore & Ohio............ 61,835
Southern Railway 51,224 Cin. N. Orl. tl ex. Pac. 43.975
West. N. Y. & Penn___ 46,434 Denver & Rio Grande.. 43,746
Georgia 43,< 05 Allegheny Valley......... 34,555
Illinois Central.. 34,322 Rio Grande Western___ 31,865
St. Louis & San Fran. 33,747
Total (representing
Total (representing 21 roads) ... $1,743,603
19 roads). s $1,472,313

t CoTers lines directly operated east and west of Pittsburg; the net
on Eastern lines decreased $307,800 and og Western lines $440,000.

When arranged in groups, five groups record losses
in the gross, only three in the net. The latter com-
prise the trunk-lines, the Middle Western roads and
the Northwestern. The ratios of gain in net are heavy
in the anthracite coal group, where the increase is 21AL
per cent, and in the Southwestern group, where the
increase is 35A5 per cent. The <suit in the ooe case
has been controlled by the very favorable return of the
Reading, in the other by the very favorable return of
the Atchison ; though with the exception cf the Color-
ado lines the roads in the Southwestern group, nearly
all report gains.

SUMMARY BY GROUPS.

Gross Earnings. Net Earnings.

Section or

Group. 1896. 1895. 1896. 1895. Inc. or Dec.
September. * l * $ * P.0
Trunk lines..(14 17,*49,526 19,171,158 5,506,783 6,290,835  —790,10," 12*55
Anthra. coal.(7) 5,7P2.011 6,114,040 1,643,050 1,353,291 +289,759 21*41
Blast. & Mid.(12) 1,888,950 1,927,159 057,734 632,533 +25,201  3*18
Mid. West'n.(24) 3,896,020 3,8. 1,770 1,143.84* 1,208,391 —57,545  4*77
Northwest'n..(9) 7,668,800 8,112,222 2,984,232 3,521,881 —b537,049 15*27
Southwest'n.(Il)  5,099.441 4,780,752 1,791.106 1,322,390 +403,710 35*45
Pacific Coast (IP) 9,316,693 9,333,34 3,554,354 3,405,112 +89,242 258
Southern....(40) 7,802,903 7,156,907 2,708,39 2,473,412 +234,978  9*50
Mexican.........(4) 1,034,456 1,368,528 005,372 540,507 +118,805 21*75
ot.. (143 r’ds) 61,0c7,805 02,150,491 20,659,80; 20,818,40; -158,541  0*76
Jan. 1to Sept.30.
New Engl’d.(12) 50,784,852 49,732,004 15,090,450 15,707,442 —610,992  3*89
Trunk lines.(15) 174,285,151 176,886.844 49,085,172 50,869,368 -1,183,190 2*33
Anthra. coal (12) 58,(30,105 59,499,454 15,993,501 10,826,180 —832,611*  1*05
Bast. & Mid.(19) 14,942.427 15,175,928  4,389.034 4,436,267 —97,233  2*17
Bdid. West'n.(21: 31,397,729 3",429,046 8,441,395 8,976,4(7 -535,01 593
Northwest’n (10) 60,152,021 56.111,311 21,007,518 20,052,737 +354.781  1*71
8outhwest’'n(15) 43,756,232 42,795,408 12,221,781* 10,013,050 +2,178,130 21+*68
Pacific Coast(IP) 73.291,755 71,947,749 23,798,54' 22,523,078 +1.275462 5-60
Southern__(37) 00,948,62 58,125,698 17,357,409 16,294.027 +1,062,782 0*52
Mexican....... (4) 1392*,60: 12,521,107 5418.841 5,243,231 +235,560  4*49
Tot., 1164 r’ds)I 581,402,604 572.253,549 173,409,700 171,022.037 +1,847,003 1*08
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The following Is a Hat of the roads iaoluded under each group in the

foregoing table;

New England
Bangor Sc Argostook.*
Bennington & Ruftland.*
Boston ‘& Alban
Boston sc Maine.*

Boston R. B. sc Lynn.*
Brrdgeton &Saco River.*
CJaretr)] on_sc Plttsford.>

Fitch q

N. Y. N. 11 5cHartford*
Phila. Read.

Somerset.*

Vermont Valley.*

Trunk Linges.
Baltimore sc Ohio.f
sc O, Southwestern
CIev Cin. Chic, . L
EPeorra Sc Eastern

Grand Trunk.

Anthracite Goal.
Central of New Jersev.

Del. & Hudson—
Albany & Susqueh na.*
N. Y. & Canada.

D5 nns & Saratoga*

S)Qracuse Bing. & N. Y.*

Ontario sc West.
Susq. est.

Parla sc Reading.

Coal & Iron

Summit Branch.

Midd'e—IGon.)
Syracuse Gen sc Cora.*
|ster & Delaware. ¢
Wallkill Valley.*
West Jersey sc Seash e t
Western NI’ V. & Pe

. Middle W es
Chic. Peoria &
Chic. sc West Mich
Cin. Jack. & Mack,

i

tern.
L.
icl
in. Ports. sc Virgin
g0

L.t

inja.

Clev.Canton sc South’n.
Qol, Sandusky iook.+
Det. Lana. sc'N
Detroit sc Mack
Elgin Joliet sc Eastern

Flint sc Pere Mal
Gran
Ilinois Central.
Indiana illinois sc lowa.
Iron Railway.
Kanawha sc'Michigan,
Lake Erie All. & South
Lake Erie sc West.
Manis8ttque.
Pitts, Llsoon & Western.
Prttsburg Sc Wes ern.

us

. Sal
Toledo sc Ohro Central
W.

Pol. Peoria &
York Southerns
Nontiwesiern.
Burl. Cedar Rap. sc Nor.
Ohio. Burl. sc Quincy.
Chrc Mil. &St Paul.
Chicago sc North. Pac.
Des oines N. & W.
Dul. S.S. K®Ad.*
lowa Central i
nn. sc St.
VIinn. St. Paul 5cS S. M.
Wisconsin Central.
Southwestern.
Arkansas Midland.

P acific Coast—(Con.)
Oregon Improvement.
Rio“Grande Western.
San. Fraa. sc North. Pac.
So. Pacific.—

Gal. Har. scS. A

Lours Western.
Mor an s La. scT.

sc Mex
'S & New Orleans
Pacr Ic Sys
Spokane FaIIs &North n.

union Pacific—U. P. '\}/
re. Sh. L. sc LTtan Nor.
St.Joseph feGr. Island.
Kansas Cit .
Central Branch. sec.
tch’n Col. sc Pac.
Southern Rnaas.
bama Midland.
bama Great South’n.
n a sc Wes* Point.
ugusta Southern.
rmingham fe Atlantic.
Branswick sc Western.
Carolina Midland,
Central of Georgia.
Chas’n Cleu v, Sutton.
Charleston & Savannah.
Chesapeake _sc Ohio.
n. Pac.

i ex.
Co> Newb. & Laurens.*
Gadsden sc Attala Un.

Georgra& Alabama.
Ga. Soutnern sc Fla.
Gulf fe Chicago.

Jack. Tampa'& K. W.
Kan, Cit em. sc Blr.
Lexington sc Eastern.
Louisville & Nashvilie
Macon sc Birmingh
Memphis sc Charleston.
Middle Ga. sc Atlantic,t
Mobile s Blrmlngham

Lykens Val. Coal. Atch. Top. fe Sanc}a Fe.

Mo ”eh
Colorado Midlan at. Sc St VmuU,

Nas|
Northeastern of Georgia.

. Middle. Crysta
Addison & Penn.* Deynver sc Rio Gr. Ohio River.
Adirondack. Ft. orth & Den. City.  Ohio |ver scCharles.f
AIIeghene/ Valley. Kan C. Ft. 3. sc Mem etersbu
Bangor & Aroostook.f Km. City N |rthwestern * Rich. Fre . sc Pot.
Ba h ﬁmmondsport Kan. City & Beatrice* Rich, fe Petersburg.

sc Pitts Rio Grande Southern. Sav. Fla. sc Western.
Bu an &Sus\(}uehanna St. Louis & San Fran. "ab0|rd Air Line.f
Cumoerlan aliev Sc. Louis Southwestern.* SIIv Sg S. Ocala sc Gulf.
Dunkir| San Ant. sc Arau. Pass.  South Railway
Fall Brook SilvertoQ. + Western of Alabrma
Newburg Dutch. sccon.* Tex. Sab.Val.& N.West.f West Va. Cent. sc Prtts t
N. Jersey &New York. n. Pac. Denv. = Gulf. Wrrghtsv fe Tenntlle
N. Y. Phila, & NorL* aco & No’westero. erican Hoad*.
Northern Central. t*xcittc Coast. Mexican Central.
Northern New York.* Atlantic sc Pacific. Mexican [nternatlonal
Phil. Readlng scN. E Canadian_Pacific. Mexican National.
Stony Cl. & 3ats. Mt. Nevada Central. Mexican Northern

*For nine months only,
t For month only.

MEMPHIS AND SOUND MONEY.

The following corrects a mis-statement contained in one of
our articles last week and which arose out of the fact that the
early telegraphic returns, on which our remark was based,
did not make the result as favorable as it should have been.
Memphis and other Southern cities certainly deserve great
credit for the large vote they polled in favor of sound money

Union & Planters’ Bank of Memphis, )

Memphis, Tenn., Nov. 16, 1896. )
Commercial and Financial Chronicle, New York City :

Being an old-time subscriber and so rarely finding an erro-
neous statement in your paper, | was surprised to read iu
yours of the 17th, page. 856, second column, as follows : “ In
Nashville and Memp is, traditional Democratic strongholds,
the free coinage Democratic ticket was almost defeated.”
Memphis voted a majority both for President for McKiiley
and Josiah Patterson, sound money Democratic candidate for

Congressman. Yours truly,
S. P. Read, Cashier.

picmelasggdb ur omevctalB jexus

(From oar own correspondent.!
London, Saturday, Novbeinber 7, 1896.

All over Europe the utmost satisfaction is felt at the result
of the Presidential election of Tuesday last. Although, as |
explained last week, the general opinion was that Mr. McKin-
ley would be elected, nevertheless as the time of the election
came closer and closer there was a decided feeling of uneasi-
ness. This uneasiness was undoubtedly intensified by the
large sums of money which were withdrawn from Europe,
and especially from the Bank of England, upon American
account. These sums being so large and called for within so
short a time were regarded in very many quarters as in the
nature of “accommodation money.” It is no exaggeration
to say that the interest taken in the result of the (lection was
almost as keen in London as in New York, and the expres-
sions of satisfaction when the result was known were, as |
have already said, unanimous. It is felt that not only have
the American people escaped from a terrible calamity (for so
the viotory of Mr. Bryan would have been regarded in
Europe), but it is also felt that they have upon a great occa-
sion shown themselves worthy of the high character which
they bear in the estimation of other peoples of the world .
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Naturally the result of the election led to a rapid rise in
prices, especially of American railroad securities; but so
great was the satisfaction at the result that prices were put
up in all markets from consols down. The buying here as yet
is chiefly confined to professional purchases, but there have
been some very considerable orders from the different Con-
tinental centres, and especially from H Aland and Germany.

In Europe the principal subject of interest has been the
annoyance caused to the German G >vernment by the revela-
tions made in Prince Bismarck’s Hamburg newspaper with
reference to the Russian treaty. It is said that the Czar has
ordered all papers on the matter to be submitted to him, but
although the disclosures are regarded as most unfortunate,
and Prince Bismarck is censured for permitting them to ap-
pear in his paper by nearly every German of repute through-
out Europe, nevertheless it is not thought that the matter
will have any serious effect upon the relations between the
governments at St. Petersburg and Berlin. The marriage of
the Duke of Orleans to an Archduchess of Austria, although
accompanied by certain demonstrations on the part of the
French Royalists, has abeolutely no political significance, the
Austrian Emperor, with his usual discretion, insisting that
the ceremony should be treated as merely a family affair.

As | said above, the principal cause of the improvement in
prices upon the Stock Exchange has naturally been the result
of the Presidential election ; but the recovery in markets has
also been assisted by the satisfactory completion of the settle-
ment in Paris. All through last week (and for that matter
the week before) it was feared that one or two prominent
operators upon the Paris Bourse would be unable to meet
their differences in consequence of the fall which has taken
place in Spanish stock. Itis true that throughout the time
during which the Paris settlement was goiog on there was
heavy selling of South African securities on the London
8tock Exchange, but these sellings have been more than
counteracted by very influential buying here on the part of
the great South African magnates, and the result has been
that in spite of heavy sabs from Paris the South African
market is stronger and prices are higher than a week ago.
The prices for home government and industrial securities
have been exceedingly good, in sympathy with the general
upward tendency of values.

The Bank of England directors did not alter their discount
rate on Thursday, but measures have been adopted for mak-
ing the rate a thoroughly effective one. Dry-to-day money
has been in very good demand at a small fraction over the
Bank rate, and although the discount market is far from
equally firm a higher rate is demanded for short fixtures than
for long-dated paper. The Back of England return issued on
Thursday shows the reserve at a small figure under 25}
millions sterling, and the proportion of the reserve to the lia-
bilities at 52 per cent.

The silver market has been dull all the week, the price per
standard ounce closing at 29 15-16d. The India Council on
Wednesday offered the usual 40 lacs of rupees for tender, the
total applications of the outside market amounting to 56 lacs,
at prices ranging from Is. 2i,'d. to la. 227 3’d. From April
1 to Wednesday night the total realized was £10,883,889.

The wheat market continues remarkably firm, the official
reports of the 196 scheduled corn markets of England giving
the average price during the past week for the Imperial quar-
ter of 480 Ibs. at 30s. 9d., as compared with the mean average
of 24s. 6d. ayear ago and 22s. 4d. in the middle of August
last. The rise in the price of wheat has really taken place
only during the last few weeks. Even in the middle of Sep-
tember the price was under 24 shillings per quarter, but it
was then seen that we should not be able to count on many of
our usual sources of supply, and that in one important in-
stance, viz., India, not only would there be no wheat avail-
able for export, but that it would be necessary (as in fact it
has actually proved to be the easel to buy wheat from out-
side.

The Russian crop is by no means an abundant one, and
according to the latest reports the American supply will not
be exceptionally large. With reference to the home markets,
although wheat grown in the southern and eastern counties
is both exceptionslly good in quality and exceptionally large
in quantity, the rains in September seriously injured the har-
vest both in the west and north of England, and in Scotland ;
consequently the supply of home-grown wheat is consider-

ably less than was anticipated, Bay in the beginning of Aug-1French gold ooin.oz.
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ust last. It is a remarkable fact that although there is every
indication that prices of this staple commodity will steadily
appreciate, English farmers are hurrying their wheat to mar*
ket in enormous quantities. It will be remembered that in
consequence of the great heat during the earlier part of the
aummer, the wheat harvest in the southern and eastern coun-
ties wa3 exceptionally early this year. The average weekly
sales during the past ten weeks have been very close upon
60.000 Imperial qrs. per week, as against very little over
31.000 Imperial grs. for the corresponding weeks last year.

Our foreign trade in October, as might have been expected
from the depression in the United States and from the reduced
purchases of India, owiog to the food scarcity, does not com-
pare favorably with that of last year, as it previously did.
Our exports in October have indeed declined £174,000 as com-
pared with the same month last year, or nearly 1 per cent,,
due chiefly to the falling off in our shipments of yams and
textiles. "The value of the worsted goods sent to the United
States has been only £79,000 in contrast with £405,000 in
October last year, while the value of our woolen tissues ex-
ported to the United States has been only £43,000, in contrast
with £08,000. Our imports show the Urge expansion of
£2,716,000, or nearly 7% per cent, due largely to increased im-
ports of wheat and to the higher prices therefor and to heavy
imports of raw cotton.

The following return shows the position of the Bank of
England, the Bank rate of disoount, the price of oonsols, &o0.,
compared with the last three years :

1890. 1895. 1894. 1893,
Nov. 4. Nov. 6. Nov. 7. Nov. 8.
£ £ £ £
Circulation.......cccocvciiiciica 27,130.420 26,217,005 26,508,595 25,964,040
I'abllo deposits. « 5,054,974 4,H29,740 5,388.975 4,043,535
tsther deposits .... 43,8£>,670 49,126,760 37,011.807 37,674,268
3overnment securities... 13.647,234 148 6525 15,301,917 11687.598
Other securities........ 27.609,118 25.593,752 18.474,743 24.845,653
Reserve of notes and .. .. 25470.787 31,465,639 25,444.225 16,079,525
OulnJt bullion, both dep&rtm'ts 35,807,207 40,902,844 35,162,820 25,593 565
Prop.reserve to liabilities, .p. o. 51 15-18 58 62 M 49)4
Bank rate.......cccceeuenene per cent 4 2 2 3
Consols, 2H per cent... 109" i06« 102 5-16 93 1-16
Silver... v 29 16-16J. 30 15-10d.  295<.= 32%d.
Clearing-House returns............. 16J.892.000 157.582,000 107,912,000 108,944,000
= Novembers.
The rates for money have been as follows :

Open Market Hates. Interest allowed

S for deposits by
Bank Bills. Trade Bills. Dlsc't ETss

1 Three Four Six Three  Four Six Stock At 7to 14

% Months Months Months Months Months Months Banks Call. Days.

Oct. 93 m m 294 D. 114 i*
* 163 2*»« 2% 3 @3* 3* 14 1* IK
234 3 <3ttt 2!W 21*31 3* 3)4 3)4 24 2)4 24

304 3* 31*9* 3 8x 34 3* 24 284 2H.

Nov. « 4 3* S3 3« 3fc®4 3HQ& 39404 214 3 3)4

The Bank rate of disoount and open market rates at the
chief Continental oities have been as follows:

Nov .6 Oct. 30. Oct. 23. Oct. 16.
Rates of
Interest at  gank Open Bank Open Bank Open Bank  Open
Rate. Market Rate Market Rate. Market Rate. Market

Paris....ccccoee.... 2 u4 a 2 2 2 2 2
Berlin...... 5 04 5 4)4 6 D4 5 436
Hamburg........ 5 4)4 5 44 5 44 5 434
Frankfort........ 5 iH 5 44 5 4)4 5 4K
Amsterdam.... tK 3* 3 8)4 234 3)4 3
Brussels........... 8 2W 3 2)4 8 2)4 3 3K
Vienna..... ... 4 314 4 4 4 3 15-16 4 m
ot. Petersburg. 0 6 6 54 6 6)4 0
Madrid............. 5 5 6 6 6 5 5 6
Copenhagen. G4 4% 4* 4*4 4* 4* 4* 4K

Messrs. Pixley & Abell write as follows under date of

November 5:

Gold.—With the exoeptiou of £95,001 la Sovereigns, no gold has
reached the Bank, and against this £ 135,001 has been taken for ex-
port to New York and Egypt. All arrivals are still taken for the
Continent, but the prices have been rather lower the last few days.
Arrivals, New Zealand. £5,000; Australia. £57.000; China, £3,000;
Bombay, £60,000; South Africa, £275,000; Brazil, £12,00j; Chill,
£1,500. Total, £4 13.500. Shipments Oot. 30: Bombay, £5,000: Port
Said. £230.000. Total, £235,000.

Silver.—Some nervousness being felt as to the political outloek la
America, considerable speculative purchtses of silver were made on
the eve of the election, and with sellers holding off, the market hard-
ened to 30 31Hd. When the news of Mr, McKinley's victory was pub-
lished, sellers greatly preponderated, and sales took place at
constintly decreasing rates. Arrivals: New York, £100,000; Chill.
£36,000. Total, £196,000. Shipments to Bombay. £ 115.500.

Mexican Dollars.—A good business has been doDe in these coin and.
the present price is 29d. Shipments to Penang, £22,300.

The quotations for bullion are reported as follows:

Gold. Nov. Oct. 81LVER. Nov.  Oct.
London Standard. 5. 29. London Standard. 5. 29.
8 d X (@ . d. d.
Bar Kold, fine....0z. 77 1034 77 11 Barsilver, tine...oz. 293, 2913le
Bar tfold, parting.oz. 77 11>4 77 114, Bar silver, contain-
8panlsk, old.........oz. 70 70 1*3 ing 5grs. gold..oz. 30ha 30319
New 76 2K Cake silver.... 0z. 329 323,
0. 8. gold coin. ..0z. 76 7»a 76 7K Mexloan dollars.oz. 29 29
lerm™n gold ooin.oz. 76 3\ 70 33,
76 3\ 76 33,



08

The following shows the imports of oereal produce into
the United Kingdom during the first nine weeks of the new
season compared with previous seasons:

IMPORTS.

1896. 1895. 1894, 9
Importsofwheat,cwt. 11,059,570 13,265,620 14,532,039 14,032, 134
Barley. 4,710,170 5,792,390 = 7,653,809 6,135.875
Oats.. 3,132,450 2,363,040 2,766.600 2,875.602
teas... 668,315 467.270 463,353 519,022
Beans.. 652,920 767,790 911,607 1,010,679
Indian corn.. 11,545,980 7,576,600 4,729,964 5,465,103

3,062,070 3,618,650 4,113,878 4,715,360

Supplies available for consumption (exclusive of stocks on
September 1):
896. 1895, 1894

1 1893.
Wheatimported.owt.il,059,570 14,032.134

13.265,620 14,532.039
Imports of flour......... 3,662,070 3,618,650 4,113,878 4,715,360
Bales of home-grown. 5,234,706 2,892,606 4,179,112 5,106,333
Total... ..19,956,346 19,776,876 22,825,029 23,853,827
1896 1895. 1894. 1893.
Aver.price wheat,week.30s. 9d.  25s. lid. 18s. Od. 27s. 4d.
Average prioe, season..26s. 0Od. 23s. lid. 19s. 2d. 26s. 10d.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
This week. Last week. 1895. 1894.
W heat . qrs.2,055,000 2,145,000 1,899,000 1,889,000
Flour, equal to qra. 295,000 260,000 248,000 307.000
Maize. ..o 1,060,000 1,090,000 622,000 166.000

English Financial markets—Per Cable.

The daily closmg quotations for securities, &c., at London
are reported by cable as follows for the week ending Nov. 20:

London. Sat. MO7I.  Tues. Wed. Thurs. Fri.
Silver, per ounce....... d. 291316 297 30 29" 29*5lfi 9 9'5ig
Uonsols., new, 2% p.cts. 11018 11030 110*4 1101is 1103 6 110%
FOraccount . 11O H 110*2 11030 110b« 11076 110%
FTohrentes (inParis)fr. 02-5713 02-52*2 102-50 02-62% 102 65 102-60
Atch. Top. & Santa Fe. 1613 16*4 16i0 16% 1578 15%
Canadian Pacific. 60% 60 60 59% 5978 59%
Chesapeake & Ohio. 18 1839 1778 17% 17%4 17%
Ohio. Milw. & St. Pa 80% 80 7950 78% 79%2 79%
Denv. & Rio Gr.,pref.. 46% 465 463s 46% 4630 46%
Erie,common.. . 173 17 16% 17 16%
1stpreferred. 38*2 38*2 38% 38*4 38%
Illinois Central. 99 98*2 98 98 98
Lake Shore . 157 156*2 156% 156*2 156%
Louisville & Nashville. 5313 53*8 52% 52% 52% 52%
Mexican Central, 4s ... 70 70 70 70 6934 69%
Mo. Kan. & Tex., com.. 14% 14% 14*4 14 14 14%
N. Y. Cent’l & Hudson. 99 93*2 98*4 98% 98*4 98%
N.Y.Ontario & West'’n 16% 16* 16*2 16% 1630 16%
Norfolk & West'n, pref. 19% 19% 1950 19% 1834 18%
Northern Pacific, pref. 28 27*4 27*8 27% 27 27%
Pennsylvania......... 4% 5450 54*2 54% 5430 54%
Phila. & Read., per sh.. 15% 15% 1530 15% 1550 15%
South’n Railway, com.. 11% 1130 11*8 11% 11 10%
Preferred 33% 33% 32%e 31% 31*4 31
Union Pacific.. 1170 1*2 11*8 11 11 10%
W abash, prefe 18*2 19 18*4 17% 17% 17%

Cnrnmeucialand ljfcXiscellatieints | leius

Imports and Exports for the Week —The fO“OWIng are
the imports at New York for the week ending for dry goods
Nov. 12 and for the week ending for general merchandise
Nov. 13; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1896. 1895. 1894. 1893.
Dry goods........ $1,316,194 $2,292,502 $1,573,808 $1,054,354
GenT mer’dise 6,897,932 7,657,402 6,024,183 6,297,758

Total...... $3,214,120  $9,949,904 $7,597,991  $7,352,112

Since Jan. 1.

Dry goods....... $95,307,619 $127,398,316 $76,299,858 $108,991,904
Gen’l mer’dise .291,924,500 327,144,694 298,470,581 369,212,533

Total 45 weeks $387,232,119 $454,543,010 $374,770,439 $478,201,437

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Nov. 16 and from January | to date :

EXPORTS PROM NEW YORK FOR TUB WEEK.

1896. 1895 1894. 1893.

Fortheweek.. $11,091,450 $7,876,896 $7,622,994 $7,967,630
Prev. reported 323,873,964 288,645,561 306,713,665 320,526.363

Total 45 weeks $334,965,414 $296,522,457 $314,336,659 $328,493,993

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 14 and
since January 1, 1896, and for the corresponding periods in
1895 and 1894:

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports Imports
Gold.

Week. Since Jan.l. Week. Since Jan.l.
Great Britain....... $ o $12,089,260 $1,470,195 $43,679,177
8,357,541 8,942,498
Germany ,002,066 345,035 19,991.918
West Indies 106,985 815.221 252,246 7,799.178
Mexico...... 62 3,260 256.835
South America...... 2,837,717 9,131 1,194.121
All other countries. 68,000 93,903
Total 1896 $106,985 $51,169,867 $2,079,867 *81,957,635
Total 1895 3,279.600 74,361.894 175,598 25.131,214
Total 1894 16,022 85,476,474 6,484 15,365,664
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Exports. Imports.
Silver. P P

Week. Since Jan.1. Week. Since Jan.l.
Great Britain. $1,002,510 $41 592,304 $ e $13,277
France.... 731* 89 6,613
German 84,846 487 9,935
West Indies.. 380,157 22,340 313,253
Mexico........ 24,870 825,365
South America . 107,861 13,165 1,333,236
All other countries. 1,771 600 87,405
Total 1896.... $1,002,510 $45,898,629 $61,462 $2,589,084
Total 1895 1,096,902 33,644,024 6,157 1,629,520
Total 1894. 469,581 30,203,021 12,808 1,556,608

Of the above imports for the week in 1896 $1,947,897 were
American gold coin. Of the exports during the same time,
$30,395 were American gold coin.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Aft.
Atlan. Ave., B'’klyn— D.D.K.B. & Baty—Stk. 168 170
Oon 5s, 9., 1931..A&0 8102 105 1st, gold, 5s, 1932.T& D 111**
t. 55 g.,1934.J&J 77 80 si00 102
Blee St. & Ful.F.—Stk. 29 31 Eighth Avenue—8took... 325 345
1st mort 7s,1900.J&J 8§105 109 110 112*9
Brooklyn Rapid Transit. ~ 2u4 22 42d & Gr. St. Fer.—Stock 320 335
B'way & 7tliAve.—Stock. 195 200 42dSt. Man. & 8t.N. Av. 55 60
Istmort.,58,1904.J&D §104 105 1st mort. 6s, 1910.M&S §112 115
2d mort., 5a, 1914.J&J §108 1L0 2d mort. income 0s.J&J 59 60
B'way 1st,53,gnar.|924 8112 114 Lex.Ave.&Pav.Ferry 5s. 1157 116*2
2d 5a,Int. as rent’1.1905 §103_ 105 Metropolitan Traction... 110*3 111*2
Consol. 5s, 1943...J&D 1L734 118 Ninth Avenue—Stock... 157
Brooklyn City—Stock.... 172 173 Second Avenue—Stook. 158 183
Consol. 5s,1941..J&J 112 113 107  108*9
Bklyn Crosst n5s-1908 100 Debenture 5a,1909,J&J 102 104
BklI'n.Q'nsCo.&Sub.Ist 95 99 Sixth Avenue—Stock 190 195
Bklyn.C.&N'wt'wn—Stk 160 Third Avenue—Stock ... 162 162*9
5s, 1939 ..o §104*3 106 1st mort., 5s,1937.J&J 121 122
200 Twenty-Third St.-St'k. 300
1st M.,6s5,1922..M&N §110 Deb.5s, 1903.....ccccueuee 100 105
Oen.Pk. N.&E.Riv.—Stk. 155 165 100 103
108 101*3
Coinmbus & 9th Ave. 5s. 115*4 116** Westohest'r, let.gu.,58. 2101 102
Ohrist’'p’'r&I0th St.—Stk. 150 155
1st mort.,1898 ... A& 0O 102
5And accrued interest x Ex-diYi<ieri<l.
Gas Securities—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Aik]
B’klyn Union Gas—Stook. 96 97  Peoples’ (Jersey City)__ 170 175 '
10534 1063 104
165 105
Consumers’ (Jersey City). 80 205 210
0 Bonds 6s, i.899 .. no 114
Jersey City & Hoboken.. 180 st. Paul ... 58 62
105 79 82
243 255 107 110
. i .& East Riv. 1st 5s.. 105 106 COmMmMON.......coene. .- 82 84
Preferred ............... 72 75 Western Gas 63 65
43 44 90 93
Consol. 55 ... 95*%2  96*2

Note.—Prices are mostly nominal.
3And accrued interest.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son:

Shai'es. Shares.
30 Wagner Palace Car Co.1*9 100 Diamond M atch Co ...
4*Bond & \l. Guar. Co...166 100 Central N-t. lank
50 Hide & Leather Nat. Bk. 91 10 7th Nat. Bank.

2»Home Ins. Co
20 1stNat. Bk. of Stat.Isl.120
50 Metropol W.8.EIl. RR 18*8
27 Portsmouth & Sufio k
Wat.Co.,Ya.istpf.$lu50 lot
155 Ports. & Suffolk

5Im 's & Trad’s .536*
4 Nat. Bk. ofCommerceZOZ%

Bonds.
$20,000 Metrop W.S. Elev.

W ater RR. of Chic. 1st 5s, 1942,
Co. com. . $ L600 lot F&A .o, *3
10 Nansetnond W ater Co $5,000 Pennsylvanla Steel
of Va .. $350 lot Co. 5s, i«17 &N
20 West Side Constr. Co. of $10,000 Jersey City 7s Im
(-hie., final asst. paid. 49*2 1605, J&I> .o, ‘& int.

1,000 Prgénler(ﬁ‘ycle Mfg.Co., $13, 000 Portsmouth & Suf-

........... $100 lot folk Water Co., Va., 1st 6s,
100 Central Lard Co., $50 1913, J&J i
Ch $53750 per sh. t*6.00' »Na semond Water Co.
10 U 8 T'ust Co ... 1083 of Va 1st6s. IrG.L vi&N . 81
19*3 Lack. Iron & Coal Co

1025Q $1,000 catROIIC Club 2d 4*$s

200 N. Y. Biscuit Co.. 59 1910,

gJatiMug and glrmnctal.

Spencer Trask & Co.,

BANKERS,
27 sc 29 PINE STREET, - -
65 State Street, Albany.
INVESTMENT SECURITIES.

NEW YORK.

Samuel D. Davis & Co.,
BANKERS,
NO. 36 WALL ST., NEW YORK.
Samuel D. Davis. Chas. B. Van Nostrand.

George Barclay Moffat. Alexander M. White, Jr

Moffat & W hi

BANKERS,
STREET - - NEW YORK
INVESTMENT SECURITIES.

te,

30 PINE
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DIVIDENDS.

g lit

iVame o f Company . Per When Books closed.
Oeni. Payable. {Day8inclusive.)
allroad™* (Steam).
Central 3Caf|s«obf&ett«pref ————— 750» !Dec. 1Nov.21 to Dec. 1
tl1"melia ae ®mti*
Oalnmet & Hfeela Mmmg .......... $5 Dec 17 to
Codadulated of Balfimore.. iDeo. 1 to
MMi -Penia. Car peef ........... | Nov. 27!'Nov.24 to Nor. 27
National L-adpref. (quar i% Dec. 15 Nov.26 to Dec. 15
Pacific 'efall........... ... .. 1 Dec. I;Nov.24 to Dec. X
Stillwell-Bierce =& Smith-Valle
pref. igaair.).........  ........ Dec. i"Nov.21 to Nov. 30

*0On aeco ict of accumulated dividends.

WALL STREET, FRIDAY, NOV.i£0, 1H96-5 F. &L

The Money Market autl Financial Situation.—The gen-
eral situation, as it relates to Wall Street operations, has
undergone very little change during the week. Business at
the Stock Exchange has been more limited in volume than
last week, but is in a more normal condition and confidence
is becoming more firmly rooted.

Increasing activity in industrial affaire continues to be
a feature, although not so protounced as daring the ten
days immediately following the election. The larger volume
of business is shown by the increasing number of freight
cars now being handled by many prominent railroads
throughout the country, and by an increase of 1W per cent
in the hank clearings.

The fact that several railway systems report a decrease of
earnings compare i with those of J885 is accounted for by
the fact that last year the traffic was unusually heavy. Cur-
rent reports compare favorably with those for the corres-
ponding period of 1894

The foreign exchange market is an interesting feature. It
has been alternately easy and firm, with corresponding
fluctuations in rates. The tendency to firmness was stimul-
ated by the high discount rates now ruling in London, wl ile
our present foreign trade conditions naturally had an oppo-
site effect. The statistics of the foreign trade of the United
States for October, issued this week by the Treasury Depart-
ment, are significant. They show for that month the largest
balance in our favor we have ever had with the single ex-
ception of December, 1891.

The condition of the banks and the money market is
evidence of the fact that hoarded money continues to flow
into the channels of trade. The bank statement to be issued
to-morrow will doubtless show a further large increase in
reserve and in deposits; the money market has been growing
easier day by day.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2}4 to i per
cent. To-day’s rateson call were to 8 per cent. Prime
oommcTcial paper is quoted at 4jg to 5 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £213,942, and the percent-
age of reserve to liabilities was 62'53, against 52'40 last
week ; the discount rate remains unchanged at 4 per cent.
The Bank of France shows an increase of 3,978,000 francs in
gold and 2.724,000 francs in silver.

The New York City Clearing-House banks in their statement

of Nov. 14showed an increase in the reserve held of ft8,673,500
and a surplus over the required reserve of $23,503,925, against
114,810,400 the previous week.

! 1896. ‘DIJPerm’rtrom’ 1895. 1894.
A'or. 14. i Pret. ireek, j Sov. 16. | Sot. 17.
u - J - ; J J
Caplta! ............. 1 60,772, 700I .............. 61,122,700! 61,622.700
Sarnia* . 73.7««, 700 J 72:8.-9,000 71,259, OOO
Loan*lg{knrtu ut*, '445, 4)(3)? 600 %-492 B33,500; 499937 ,00
R i P ol S ol

T 65 124.40® tho. 4 407 200 80 193,300 117,189,800

%eserve held...... 137.093,300 Ine .12673500 151,961, 200211,610,90
ldMVital reserve.... 113,5-0.375 Jnc :3,979,975 131,557,150:148,636,85

Sarpln* reserve 23.503.925 Ino .6.693,525 20.404.Q50! 62.974,050

Foreign Exchange.—The foreign exchange market was
steady to firm during the early part of the week under a
fairly good supply of commercial bills and a moderate de-
mand, Itm firm on Thursday but is easier to-day.

To-day's actual rates of exchange were as follows: Bankers
sixty day?' sterling, 4 { demand, 485%@4 86;
cables, 4 8<5>*®4 86§,

The follow mt were the rates of domestic exchange on New
Yor k at the ider-mentioned cities to-day: Savannah, buying
1-18 discount, selling par; Charleston, buying % discount,
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selling % premium; New Orleans, bank, par; commercial
Sl 50 discount; Chicago, 700, per $1000 premium; St. Louis
75c. per 81,000 premium.

Posted rates of leading bankers follow:

November 20. Sixty Days. Demand
Primebanters’sterling billson London.. 4 83 @4 83ia 4 87
2rim© commercial....cc.c....... 4 81%x»4 82
Docoinentary commercial...... ..o 4 81 ®4 81%

. 52HSle-5 21\y5 20@5 195i6
Amsterdam (guilders) bankers.............. 39\8®391516 40SIp'8>40U
FrankfortorBremen (reiokmarks) b’kers 94%e@94S8  9551¢'a9538

United States Bonds.—Sales of Government bonds at the
Board include $303,300 4s, coup., 1925, at 119V to 119%;
$100,000 4s, reg., 1925, at 119%; $33,000 4s, coup., 1907, at
110; $25,500 4s, reg., 1907, at 109% to 110%; $129,000 5s,

coup., at 112% to 113, and $1,000 5s, reg., at 112%. The
following are closing quotations:
Interest Nov. Nov. Nov. Nov. Nov. Nov.
Periods 14, 16. 17. 18. 19. 20.
28 oo rex. ,-Meh. * 95 * g5 * 95 * g5 * 95 *x gg
4s, 1»u 7. . .-Jan. *109*9 10959+*109% 110 *109% lioifl
4s,1907.. . .-Jan *109%! Ilo  *109% no *109%
4s, 192ft.. . .-Feb. 119% *119% *119% =*11913 *119% n i9J*
4s,1925. . .-Feb. =UO9s 1190 1191s *119% 119% =11913
55,1904 . .-Feb 2% -112% 1124 *1125s *112% *112%
55,1904 .. . ..-Feb. *112*4 1129% *112% U 25ft 113 113
6s, onr'cy,’97. .reg.J. & J. *101  301*4 noils *10i% *101% *102
6s, oar’cy,’98...reg. j. A J *103% *103h> *103% *104 % *174% nc4%
6s,onr'ey.’99.../eg. -I. A 5 *105 *105 *105 *106 no6q *1064t
4s, (Oher.)1898.reg. March. *101% *101% *101% *102 *102 *102
Cher. %1897 re« March. *101%) *101% *101% *102 *102 *102
Cher.1189S.reg. March. nOlhj *101% *101>s *102 *102 *102
4» Cher.)J899.ree. March. *101% *10li« *102 *U 2 *102

*Thisis the price Did at the moraine board, no sale was made.

United States Sub-Treasury.—The following table show
receipts and payments at the Sub-Treasury,

Balances.

Dale. Receipt.. Payments.

Oom. Coin Oerl’s. Currency.
% * 1 9
82,084 120, 319 903 600,198 51,268,838
58/025 120,480,141  1,023,9701 49,761,576
26,762 120,509,4 Is 1,032,955 48,924,140
3,0 6,255 48,295,520
919.688 49,975,001
1,054,577 47,546,151

Nov 14 28
2,2

ﬁ 2,7-27,688
2.9
2,8

WU

18

3,468,685 120,895,481
21,367,298

3,201, 620

Total 16,821.877

Coins.—Following are current quotations in gold for coins:

Sovereigns. ..$4 86 Fine sliverbars... —6> ® —66
Napoleons. 38 Five francs........... —93 ® —95la
X X Reiehruarks. 4 70 ® Mexican dollars.. —50?s® —51hi
77 ® 4
©15 75

Do uncom’cial..
Peruvian sols____

er. Doubloons. 15 50 ®15 75 English sllvar...” 480 ® 4 86
Fine gold bars... par pretu. U.8.trade dollars —65® —75

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to 815,000 Virginia 6s deferred trust re-
ceipts, stamped, at 7%. and *2,000 Virginia fund, debt 2-3s of
1991 at 61%.

The principal change to note in the railway bond market
is a more limited volume of business Offerings of high-
grade bonds have been readily absorbed by investors. The
activity has been chiefly with the low-priced issues, includ-
ing American Spirits, Atchison, Reading, Northern Pacific
and Texas & Pacific bonds, but extends in some degree to
Chicago & Erie, Chicago & Eastern lllinois, Hocking Valley,
Rock Island, St. Paul, Mo, Kan. & Texas, Fort Worth & D.
C., Oregon Improvement, San Antonio & A, Pass, Southern
By.. Union Pacific, U. S. Cordage, Wabash, WestShore and
Wis. Central issues.

Southern By. bonds were weak on the failure of the Ryan
syndicate to obtain control of the Seaboard Air-Line. Fort
Worth & Denver City have advanced, on the restoration of
the property to the control of the company.

Railroad and Miscellaneous Stocks.—The stock market
has been exceptionally narrow notwithstanding the per-
sistent efforts of traders who work for a lower range of
prices. There are a few exceptions to the rule in the rail-
road list, including Manhattan Elevated, Southern Railway
preferred and some of the granger shares.

Tills is not surprising in the case of Manhattan Elevated,
which had advanced over 13 points within two weeks. All
the Southern Railway securities have been weak for reasons
mentioned above, and the grangers were depressed because
of unfavorable traffic reports. The new Northern Pacific
preferred (when issued) has been in favor and is one of the
strong features of the market. The coal stocks have been
strong on limited sales.

The miscellaneous list has fluctuated more widely under
active manipulation. American Tobacco hasdeclined nearly
7 points. Metropolitan Traction rose 5 per cent on the
declaration of the 20 per cent scrip dividend on Wednesday,
but the advance was not sustained. American Sugar and
Term, Coal, Iron & Ry. are 2% and 2 points respectively
lower than last week. Pacific Mail advanced 2% points,
as it is again on the list of dividend-payers. American
Spirits has been heavily dealt in and had advanced 2 points
on Wednesday, when it sold at 14%, but has dropped back
to last week’s quotations. General Electric, Western Union,
U. S. Leather preferred and Chicago Gas are fractionally
lower than last week.

S
®

—45M® — 47

25 Pesetas........... 4 77
ﬁ/{)an Doublioons.15 55
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NEW YORK STOCK EXCHANGE —ACTIVE SPOOKS for week ending voV. -£& and since JAN. 1, 1898.

HIGHEST AND LOWEST PRICES.

17% Chesapeake & Ohio
(Chicago & Alton

STOCKS.
Active Itlt. stocks.
At.Top. &S.Fe, allinstal. paid

Do
Atlantio & Pacifi
Baltimore & Ohio..
Brooklyn Rapid Transit
Canadian Paoitio..
|Canada Southern..
ICentral of New Jersey
Central Paoitio

pref

80% Chioago Burlington &Qumcy

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,
Nov. 14 Nov 16. Nov. 17. Nov. 18. Nov. 19. Nov. 20.
15% 16*4 15% 16 15% 15% 15 150% 15% 15% 1478 15%
26% 26% 25% 26 25% 26 25 259 % 251% 24% 25
% % % ) % 1
17% 18 17% 17% ;ﬁ% 18 ;\ﬂ% 18 17% 18 *17% 18
22 22 *20% 22 22 22 *21w 22 21 21
*58  59% % 60  *57% 58% *57% 59 *57% 59 *57% 58%
49% 50 49% 49 49 48% 48% 49 49 548% 487s
*106% 107%' 106% 106% 106 106 105 106% 106% 107  106% 107%
*16% 17 | *16% 17% *16% 17% *16 17 *16 17 515% 15%
17% 18%' 17% 17% 17% 17% 18% 17% 16% 17% 16%
*161 ' . . *160 *160 e *161 160 .
82% 82% 81% 82% 81% 82 81% 82% X79%

*43 50 *40 50 *40 50 *40 50 *40 50 40 50
*95 100 *93 100 *95 100 ‘95 100 *95 100 95 100
78 78% 76% 78 76% 77% 76% 76% 76% 77% 76% 77
129% 129% 129% 129% 5130 130 5129% 130 5130 130 *129 130
106 106 1 105% 105% 105 106  105% 105% 105 106 105 105%

-15148 148 5150 150
72% 73% 71% 72% 71% 71% 70% 71% 71 71% 70% T71%
*42 43 420 42%  42% 42%! 42 42 542 42 42% 43
*123 126 *124 126 *124% 127 125 127% T25 128 *125 127%
32% 32% 31% 32 31% 31% 31% 31% 31% 32 531% 31%
85 85 85 85
19% 19% 19 19%! 18% 19% 19 19% 1879 19% 19 19
60 60 *55° 60 *54 61 ‘54 60 *54 60
127% 127% 127% 127%; 127% 127% 126% 127  124% 123% 128 128%
*157% 160 +157% 160% *157% 160  157% 157% <158 160 *157% 160
*13 14 *13 13% *12% 13% *12% 13% *12% 13% *12% 13%
*45% 46% 45 45 *44% 45% 45 45 *44% 45 *44 45
16% 17 16% 16% 516% 16% 16 16% 16% 16% 516% 16%
“37% 38 37% 37% 537 37 37% 37% ﬂ ﬂ *37  37%
*21 23 521% 21% *21 23  521% 21% Y% 2% *21 23
33 ‘31 33 *31 33 *31 33 *31 33
120 120 *118 122 *120 125 *119 121 *119 121 *119 122
*950 97 '95is 98  6961*2 96% §95% 96% *95 90 95% 95%
*8% 9% *8% 9% 8% 9% 8% 8% *8% 9 8%  87s
*31 327~ *30 33 *30 32 30 30 *29 31 30 30
19 19 19% 19»4 *18% 20 19 19 *189% 20  *18% 20
*72 73% .§72 73% 8§72% 73 73 73 72 72 *71  73%
*151 152% 152 152 152 152 §151 151 *150% 153  151% 151%
*61 68  *64 68 663 63 *64 68 62 62% 59% 59%
52 52% 51% 52 509 5108 50% 516, 50% 51% 50% 50%
*1 1%  *1 1% 0§% §% 0 1w 1% 1%
*3 3% *3 3% 2% 3 §2% 2% 3 3 278 2%
99% 100% 98% 100% 97% 99% 96% 97% 97% 98% 97 98
109 109 109 109  107% 109  108% 114  109% 112  110% 110%
695 95
20 20 20 20 *19 21 *19 21 20 20 *20 21
*76 78 *77 80  §78% 78% *77 78 77 78 *75 78
48 48 -47ia 50  *46 50 *47 50  *47 50  *45 48
14% 14% 13% 14% 13% 13% 13% 13% 13% 13% 13% 13%
29% 30% 29 29% 29 293s  28% 29% 29% 29% 29% 29%
24*2 24%  23i« 24%  23% 24 23% 2334 23% 24% 23% 23%
*22% 24 *22 24 *22  23% *22  23% *22 23% 23 23
3 45% " 45 45% * 45% 45% 45%
96*8 §95% 95% §95% 957 95 90 95% 95% 95 95
*13 13% 13 14 13ia 13% 13 13 §12% 12% *12% 14
*75 80 *75 80 *75 80 *78 80 *70 80  *70 80
*29 31 *29 31 *29 31 *28 30 *28 30 28% 28%
*181% 183 §182 183 *181 184 *181 184 *181 184 *181 183
16% 16% 16 16% 16 16% 15% 15% 16 16% 15% 15%
10% 10% 11 11 §10% 10% 10% 10% 10% 10% 11 11
29 29 *28 29 27% 28 28 28 28% 2*$% 28% 28%
12% 129% *12 13 12% 12% 12% 12% *12 13 *12 12%
*18% 19% 19 19 *18 18% 18% 18% 18% 19  *18 19
16% 16% 15ia 16% 15% 1530 15 1534 15% 15% 1530 15%
26% 27is  26% 27 26% 20% 25% 26% 26% 26% 2570 26%
*21 25 *2i 25 %20 25  *20 25 *20 25 *20 25
*16 18 §17% 17% *16 17 *15 17 *15 17
30% 31 29% 3030 29% 30% 30 30% 3030 31 30% 31%
*13% 10  *14 15% *14% 16  *14% 16 15 15 15 15
"50 55  x49 54  *50 55  *49 55  *50 54 §53 53
*113 *112ia *112% *113 *113 *113
*56 62 *56 G%W 62 *56 6%
% 9 5% 5% *4% 0 *4% % §5
ns% ﬁ% 11 11 11 11 ﬁbo *ﬁ ns% 10% 10%
24% 24ifl *21 25 *21 25 *21 25 *21 25 *21 25
‘80 87 *80 87  *80 87  *80 *80 87 )80 87
*110 113 111% 111% 112 112  112% 112% *111 114 m 113
16% 17 16% 16% 16% 10% 16% 16% *15% 16% *15 16
11 N% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
31% 31% 31 31% 30% 31% 29% 30% 29% 30% 29% 30
10% 10% 10% 10% 10 10% 9% 10% 10% 10% 10% 10%
"20 35 *20 35 *20 35 *20  3ft  *20 3ft *20 35
"50 75  *50 75  *50 75  *50 75  *50 75  *50 75
11 11% 10% 11 10% 10% 10% 10% 10% 10% 10% 10%
3 3% *3 3%  *3 3%  *3 3%  §2% 2% 3 3
% 1% 7% 1% 738 1% 7 % 7% 1% % 1%
18% 18% 17% 18% 17% 17% 17% 17% 17% 17% 17% 17%
8% 9% 8% 9% 8% 8% 8% 8% 8% 9 8% 9
734 34% 34% 34% 33% 33% §33% 33% 8§34 34 33% 33%
<3 4 3 3 3 3 *1% 3 *1% 3 *1% 2%
*16% 17 15 15 15% 16 15 15% 14% 15% 15 15
"57 58 ‘56 53 *56 58 *56 58  *55% 58 ‘55% 58
12% 13% 12% 13 12% 13% 13% 14% 13% 14% 12% 13%
31 31% 29% 31% 30 3230 31% 32% 31% 32% 29 31%
119% 120% 117% 119% 117% 119% 117% 118% 116% 118% 116% 117%
<103% 103% 102 L02 102 102 101% 102 101% 101% *101% 103
83 83% x76% 78% 75% 76% 16 77% 16% 77% 76% 76%
102 02% 101 L02 100% 101 100 LOO 101 L0l 10050 101
7% 78% 77 77% T7% 718 76% 77% 16% 77% 76% 7%
8163% 163% 162 163  162% 1633s 163  163% 163 L63 163% 167
33% 34 33 33% 32% 33% 32% 33% 33% 34% 33% 33%
*26% 27% 26% 27 26% 26% 26 20% 27 27% §26 26
§90% 90is *90% 91% 91 91 90% 91% 91% 92% 91 91
5% 5% 5% 5% 5% 5% 5% 530  *596 5%  *50% 5%
25% 26% 26 28%  27% 28% _ 27 27% 2730 28% 27 27%
*120 *190 120 117 *116 *117
159% 159% 1591s 159ja 158 158 158 158  157% 157% *157 160
€4% 64% *64% 65 65% 65% *64% 65% 65% 65% 65% 65%
30% 31% 30i8 30% 30 30% 28% 30 28% 30 29 29%
7 7% 6% 7 6% 6% % 6% 6% 6% 6% 6%
135s 13% 12% 13% 12% 12% 12% 12% 12% 12% 129 12%
11 103a n% 10% 10% 10% 1L30 10% 1130 10% 11
67% 67ia 60% 67 6 % 67 66% 07% 66% 68 66% 67
24% 25% 24% 24% 24% 24% 23% 2430 24 24%  24% 24%
81% 81%| 81% 82 80% 80% B80% 80% 80% 80% 80 80%
88% 88%l 87% 88% 87 87% 87 87%, 87% 88% 87% 87%
These are bid and asked; no sale made. §Less than 109 shares.

t Before payment of any instalment.

Chloago & Eastern Illinois..
pref
ChloagoMllwaukee&St Paul

pref
Chlcago A Northwestern.......
pref.
Chlcago Rook Island &Paoitio
'‘Chicago St. Paul Minn. &Om

Do ef.
Cleve. Cinein. Ohio. &St L
| Do pref
[ColumbusHocklngVaI JfcTol
pref
Delaware&Hudson
DelawareLaokawanna& W est

Denver &Rio Grande
. Do “pref.
Erie i .
Do 1stpref
Do 2d pref.

Evansville & Terre Haute___
GreatNorthern, pref.
IllinoisCentra
lowa Central...

p ref

. Do
Lake Erie & W estern
pref
Lake Shore & Mioh.Southern.
Long Island
Louisville A Nashville
Louisv. New Albany & Ohio..
Do ref.
M anhattan Elevated,oonsol..
M etropolitan Traotion
Michigan Central
Minneapolis & St. Louis.

Do 1stpref

Do 2d pref.
MissouriKansas & Texas........
pref.

Do
Missouri Paoiflo
Mobile AOhio..
Nashv. Chattanooga& St. Loms
New England
New York Central & Hudson.
New YorkChioago &St. Louis

Do 1stpref.

Do 2d pref.
NewYorkNew Haven* Hart.
New YorkOntario <e W estern.
New York Susq. & West., new.

Do pref.
Norf.A Western,all instaL pd.
Do pref. tr.otfs.allin8.pd.
Nor. Pao., all instalm’t paid.
Do pref.,all instal. paid.
Or.Ry* Nav.Co.reo. asst. pd.
Or.S.L.A U.Nor.reo.allins. pd

Pbila. & Reading all Inst. pd.
Pittsburg Oinn. Ohio. &St. L.
Do prefr

Pittsburg & W estern,pref..

Rio Grande W estern. .

Rome W atertown &Ogdensb

St. Louis Alt. <eT. H . tr.reots

St. Louis Southw estern
D

0
St.Paul
Do pref.

St. Paul Minn. &M anitoba...
Southern Paoiflo Co
Southern,voting trust, oertlf
Do pref., voting trust, oert
Texas&Pamro
Toledo <eOhio Centra
Do pref.
Union Paoiflo trust reoeipts..
Union Paoiflo Denver & Gulf.
Wabash

Duluth...

w heellng & Lake Erie
Do

pref

Wise. Oen. Co.,voting tr. oris.
M iscellaneous Stocks.
Do pref.
Do pref.
Ainerioan Sugar Refining Co.
Do pref.
Do pref
Do pref.
Pref., tr. reo. all ins. pd.

ed States Leather Co
pref.

Sales of

the
Week,
Shares.

13,591
11,951
1,105
1,260
255

8%
14%

969
2,287
20

9,387
64,937

30,042
1,150

1
2,341
700
5,220

2,142
150

200
1,590
396
115
100
350

575
8,586
12,674
100

50
110,609
535

50

496
700
9,416
25,072
6,320 5

1%
3,495

93,5621
20,028
177,683
1,193

638 138
55,000| 62%
28,4001 13
17.149: 3%
2,504: 6%
3,361 5%
13,305 41%
7,169 14%
2,348 65
22,141 72%

[VoL. LXIII,

Lowest.

Aug.
Aug.
June
Sept.
Aug.
Jan.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
Jan.
Aug.
Aug.
Aug.
June
Aug.
Aug.
Aug.
Aug.
Aug.
July
Aug.
Aug.
Mar.
Aug.
Aug.
Aug.
Aug
Aug.
Jan.
Oct.
Aug.
Oct.
Oct
Aug.
Aug
Aug.
Aug.
Aug.
Aug.
Aug.
July
Aug.
Aug.
Oct.
Aug.
Aug.
Aug.
July
Aug
July
Aug.
Aug.
Aug
Apr.
May
M ay
Apr.
Feb.
Apr.
Jan.
Aug
Aug
Jan.
Feb.
Sept.
Aug.
Aug
Aug.
Sept.
Oot.
Aug
Nov.
Aug.
Aug.
Aug.
June
Apr.
Jan.
Aug.
Aug.
Aug.
Aug.
Aug.
Aug.

July
Aug.
Aug.
Oot.

Aug.
Aug.
Aug.
Aug.
Aug.
Aug.
July

Aug.
Aug.
Aug.
Aug.

Aug.
Nov.
Ju.y
Aug.
Aug.
July
Aug.
Aug.
Oot.

Aug.

7
7
10
2
10

Range for year 1896.
[On basis of too-share LotA]

Highest.

18
28%
1

44
25%
62%
51%

10 110

10|

15%
18%

11[100%

10:
7

10

28
7
8

80
130%
106%
150

74%

45%

7125%

8
7
10
22
10

15
14
10

16

e
SN

N
0~~~ © -~~~

NN
-

20
10

10
8
10

10
16
10
27
7
7

7
4
20
7
8
16
10
8
12
10

39%
90%
20%
60
129%
166

4%

Nov.
Feb
Nov.
Jan.
Apr.
May
Feb.
Nov.
Feb.
Nov.
Nov.
Nov.
Jan.
Mar.
Nov.
Mar.
Apr.
June
Feb.
Apr.
July
Feb.
Feb.
Nov.
July
Feb.
June
Feb
Feb
Nov.
Mar.
Mar.
Feb.
May
Jan.
Feb.
Apr.
Feb.
Feb.
June
Jan,
Feb.
Feb.
Feb.
Feb.
Nov.
Feb.
Feb.
Feb.
Apr.
Nov.
Feb.
Apr.
Jan.
Oct.
Jan.
Feb.
Jan.
Jan.
Apr.
Feb.
Nov.
Jan
Feb.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Feb,
Feb.
Jan.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Nov.
Feb.
Nov.
May
Apr.
Nov.
Feb.

Nov.

Feb.
Feb.
Feb.
Feb.

Jan.
Feb.
Nov.
Nov.
Apr.
June
Apr.
Nov.
Nov.
Nov.
Mar.
Apr.
Nov.
Feb.
Feb.

Feb.
Feb.
Feb.
Nov.
Nov.
Feb.
Feb.
Jan.
Jan.
Nov.

t Allinstalments paid.
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\K>y VOItK STOCK EXCBVNUE PRICES (Continued)-INACTIVE STOCKS.

IHACTIVE STOCKS. ATov. 20. | Range (sales) m 1896.

1 Indicates nullated. Bid. Ask. Lowest. Highest.
Kailroad Slock™*.
Alaany A Susquehanna...... —.100 175 ... 170 July 1834 May
Ann Arbor.... ...100 9 law 6 Aux. 114 Feb.
Preferred.. 100 124 25 1171* Aug. 294 Feb.
Balt. AO.8. W. pref., new.*.—.100 5 10 ' 7 Feb. 7 Feb.
HsiieYtlie A Sonth. 11l. pref.... 00 L. 1314 Jan. 1314 Jan.

Boston A5. Y. All* Line pref.. 100 102- 105 ilGO Oct. 102 May
Bdffalo Rochester A Pittsbnrg.100 11 22 110 Jan. 25 May
Preferred 624 51 May 624 May

BarL Cedar Rapids A Nor.. 68 70 Mar. 70 Mar.
Chicago Great W estern. 5 6 4 Oct. 104 June
Clev. Lorain A Wheel, pre 36 Aug. 544 May
Clev© and A Plttaoorg... 160 155 Jan. 162 May

Des Moines A Foi Dodge-- 8% 94 5 Aug. 94 June
Preferred..—. covvieiviens .100 50 60 51 Apr. 60 June
Onluth 80. 8hore A Atlantic H.100 5% 5V 3\ July 6 Jan.
Preferred U....coccoviccccinnnne ..100 124 104 Apr. 144 Feb.
Evansville A Terre 1l.pref.....50 43 444 Nov. 50 Feb.

Flint A Pere Marquette .100 13 Feb. 16 Feb.

Preferred....cccoviiinnins 100 34 Oct. 43  Feb
Illinois Central leased lines— 100 85 Jan. 924 May
Indiana Illinois A low a. .100 25 Jan. 25 Jan.
Kanawha A .Michigan 6% 8 64 May 8 Jan.
Keokuk A Des Moines 3 4 2 Jan. 34 Mar.

Preferred 100 14 17 12 July 18 Feb.
Mexican Central..
Mexican National tr. otfs
Morris A Essex ...
New Jersey A N. Y

Preferred...........
V. Y. Lacx. A W estern. 100 L 11004 Aug. 120 Jan.
M~rfolk \ Southern ... ..190 65% 70 634 Sept, 70 May
North. Pac. preMI (when issued*.. J34* 354 344 Nov. 36 Nov.
Odio SOUthern ... [ 8

100 1 2 1 4 May 24 Feb.
50 163i* 167 150 Aug. 1664 Feb.

Peoria Decatur A Evansville .100 24 3 14 June 34‘Feb. ;
Peoria A Eastern ... .*00 6 10 3 Jan. 74 Nov.
Rensselaer A Saratoga... 181 186 181 Oct. 182 Feb.

39 Ja". 464 Feb.

Rio Grande Western pref
5 Feb. 54 Apr.

Tol. St. L. A Kan. Cltyf.
Preferred V

*No price Friday ; latest price this week. J Actual sales.

NEW TOKS STOCK EXCHANGE PRICES.

BKCURIirlBB. Bid A*k. SECURITIES.
1014 Mliwoiirl—Fund ... . .1894-1895
Clw B,5«.. .1906  lull* e

8 94 64 Aug. 12  Feb. j

.Tliscellaneoas Stocks.
Adams Express
Amerioan Bank Note Co ft
American Express
Amer. Telegraph A Cable
Bay State Gas IT
Brooklyn Union Gas
Brunswick Company.
Chic.Juno. By. & 8took Yards. 100
Colorado Coal & Iron Devel
Colorado Fuel & Iron

Preferred
Col. A Hook. Coaltr.rcts.3d.pd. 100
Commercial Cable 100
Consol. Coal of Maryland..
Detroit Gas
Edison Elec. 111. of N. Y .
Edison Elec. ELIL of Brooklyn..100
Erie Telegraph A Telephone
Illinois Steel
Interior ConduitA Ins.
Laclede Gas...

Preferred.
Maryland Coal, p
Mtohigan-Peninaular Car Co

Preferred....
] Minnesota Iron
National Linseed Oil Co
National Starch Mfg. Co..
New Central Coal
Ontario 8ilver Mining
Oregon Improv’t Co.tr.reots.
*Pennsylvania Coal..
Quicksilver Mining..

Preferred
ITennessee Coal A Iron, pref.
'flexed Psoiflg Land Trust
U. 8. Cordage, guar., tr.
,U. 8. Express
Wells, Farvo Express

(3w acC ,ii... .1306 96
Ounacr tundine .1920 94 Sew bonds, JA J...... 1892-1898
* fkuuw —6«.fanml.Ho -1900
do. Non-llolfur<l|
T». *rk*naaM Central BB ... Consolidated 45 ... 1910
Loal*San»-7a,00na 6s 1919
Stamped ia South Carolina—4 %e, 20-40..1933
Vew oonola. 4a. 96 6s,non-fund...... 1888

New fork Oltjr Bunk Statement (or the week ending
Nov. 14 189C. We omit two ciphers (00) in ail cases.

Sanaa.
(00aomitted.) [OapUai tfurpi'i Loans. |Speeie. Legal!. Deposits.
-h

Sank of Sow York.. f.000.0 =1.353,6 =11.530,0 +1.100.0 «11,220.0
M anhattan Co.. . 2,060,0 2,0334 134350 937.0 13B07.O
Merchaute*.......... 20000 _906.7 8.349.0 7454 9.622.0
LwM 21372 15‘3‘2888 %%8 l§.§07.g
, 3.741.0 710.0 .302.
20.708.0 22104 27.555.0
! . 2.128.8 104.2 1.535.7
A mUosl ... 200.0 7.434,9. 22.000,0° 3.053,3! 21.913.0
Merohanu' Excb'g* . 1761, 3,010,0 841,3; 4.210.0
Raiiatin National_ * I 10246 0,007.9 76481 43020
Batcher* ADrover™ 2000 2090 1,374.0 1833 1.090.8
Mechanjc* at Trad* 4000 3H.u 2.080.01 3888 2.056.0
Greenwlab .......... 300.0 176.4 9100! 199. 885.7
Leather Manufec'r*  600.0 492.4 2.838,% 4326 2,0484
Seventh National..., 200,0 97, 1.452. 27801 1.829.0
Stateof New York.." 1.200.0 _ 626, 8.109.5 %868 2.498.0
American Exchange SWu.] 26276 23.239.0 4.301.0 17.740.0
proac TR I
roadw. , . ,490. . 518,
Meljc_antaIY 1.000.0 8%% g 7.026.8 1544.8" 0,807,1
Pacific... 422.7 2.231.0 gg?g 2.841.0
Sapabbo 1?106%8 863587% %%%3.91 . ?18%5%
People™ 2000 20238 1'.69818 2%82 2.420.4
Nor?h America. 1 7000 683.0 6.307.01 6298 6.2025
Hanover... .| 1.0000 2, 53_7‘ 14.010.4 g%%,g 10.409.0
Irving. ..... . 8 A1 2.709.0 X 2.472.0
Citizen* — 1 3818 2.203.2 glg.s 2.010.3
600.0 % 2,140.0! 23.0, 2.040.0
Market A Pulton...! 900.0 1, 5.474.2 1.885.9 53350
Shoe A Leather... 1,000,0 1009 7%32‘71 1865'6‘ 88%92
Qorn. Exchange, 1.000,0 1,199, \ .984. ,865.0; .027.
Oootinoctal. . 1,000,0 230,7! 4.195.3 ggggl 4.737.0
Pnental e, 300.0 _307.2 1.0§5.0 . 1.605.0
mporter*ATrader* 1.500.0 5.500.3 18,7*2,0 44470 20.185.0
Park.......... .. 20000 22124 21,7032, 3. 3@8 25.034.0
Baet River . '26000 1377 1,189.9: . 1'123'9
Fourth National—"! 3.200.0 204001 16.870.3 23001 17.232.8
Central National— ~ 2.000,0 618.8 7.846.0 %Z]’%%O ggg%g
Second National _ 3000; 044.8 ‘Zlggzg 1839 38810
Ninth National.— §68° 333.9 .0UL. . , 150
Fuat National....... .0 7,2085 2%8;%8 1%8%% 1%59%%%
Third National — 1,000.0 2443 .073. 261 11
W yoNat Exchange 3000, (P88 39013 360 23460
ew York County.. 200,0} 4280 2.647.1 %%8 gégég
Gorman American.., 760.0 _276.0 1%%(2)5 13908 16335
Chaee National... 0ofo 14452, 5592 ,327,0t 7%%8%
Fifth Avenue........ :100,0; 1,136.01 9,044, g%%’%l 53305
German Exchange. 2000 %34 58404 377 38139
ermania , .6, 2.980. . .873.
Catted State* M 634,6, 43%8 1 ‘3‘%(7): 6%;[718
iaooU 3000 0173 63671 Az3ql 00,
fth | 20010: 5738%%% %ggg'g %Og% 1'ooo'g
Fi National __I. 200,0; E .069. .1 .000,
Bank of the Metrop.  200,0° 808.3 4.200.6 48102’51 2%88
went Bide------------ 2000 3133 2102.0 025 £7430
Aboard....... 600 0, 278-8: 6.087.0 2830 1580
Wt% National....,.. 200.0f  329. 1.040.0 2059 11355
eetern National.* 2.100.0 307.7 11.3034 ,040.4: %&2}%8
F»rt Nat. Briklyn.. "300.0 92%.8_ 537101 1%%1;8 205"
it Galon Bank 1,200.0 53 8.088.7 Jex8 Z-1§7-%
bertv Nat. Bank. 6000 2207 22190 304 2558
.Y. Prod. Exch'ge  1,000,0 341.7" 36701 10, -UoU.

Total i60,772.7 73,748.7 445,408.8171.968,9' 65.124.4 454,367,5

New York City, Boston and Philadelphia Banks;

Banks. CS&LPI%?&SA Loon*. | Specie.

N

* (Ve omit two ci
¢ Including for

Inactive Stocks.

Mindicates unlisted. Bid.

"o

1271s  27%

Tennessee —6s,0ld

(% Indicates actual sales.J

Nov. 20.

100 y13>*
90 91%
19i*  101*

4
15{0

34
100ifl 103
6374 64"
153" 54i«
27 28
75 80
45 60
+61

16% 18

6%

7 9

9 10

1
320

2

10 12
t24<*

43 46
95 100

-STATE BONDS NOVEMBER 20.

SECURITIES.

Compromise, 3-4-5 65

YL
Oct. 17..

NN

Virginia funded debt. 2-3s5...1991
6s, deferred t’streo'ts, stamped.

Legal*.

6.037.0 139.0
700.0 141.3
901.0 143.60

5.
5.
.0
.0
.0

her* in all thine figure*.
oaton and Philadelphia the Item “ doe to other banks.”

Miscellaneous and Unlisted Bonds:

Jllecellnneoue Bonds.
Amer. Spirits M
Br’klyn Un. Gas.
Ch.Jan. A8.Yda.—Ool.t.g.,5s
Col. C. & I. DeveL go. 5s
Colorado Fnel A I.—Gen. 5a
Col. A Hock.Coal A I.—6a, g
Cons.Gas Co.,Ohio.—Ist
Consol. Coal conv. Oa.
Det. Gascon. 1st5 ...
iwitn,. HI. C o.-lat 5a..

of Bklyn., lat 5a..
Eqult. G.-L.,N. Y. cons.
Equitable 0. A F.—lat
Henderson Bridge—1st g.0a.
Ilinois Steel d

Non-conv.deb. 5a..
Int. Cond. A Ins. deb.

Note.—* 6" indicates price bid;

Bank Stock List—L atest prices this week.
Bid. Ask.

Do.

BANKS.

Am. Exo
Bowery*.
Broadway . .
Butchs'ADr.

12i

Citizens’
Columbia___
Commerce...
Continental.
Corn Exoh..
East River..
11th Ward...
Fifth Ave....

250

Fifth*..
Eirst..

FirstN., S. I.
14th Street.. 1

Fourth

Gallatin

sooo

1
. 130
. 205'

Miscellaneous Bonds,
Manhat. Beach H. AL.g
Metropol. Tel. A Tel. lat5s..
Milch.-Penin. Car 1st5a
Mutual Union Teleg.—0a, g.
Nat. Starch Mfi
N.Y.AN.J T
Northwestern Telegraph—7a
People’'s Gas AG. /lat g, Os.

Co., Chicago

lat cons

.g.0

Sunday Cregek Coal lat g. Oa.
U.8. Leather—S.f. deb.,g.,6s«
Western Union Teleg.—/s...
Wheel. L. E.A Pitta.Coal IstSs
Unlisted Bonds

Nor. Pac. prior 4s, w
General 3s, w. i. .

“a” prioe asked. kLatest price this week

(*Not listed,)

400

German Am. 108

. 35%6"
. 105

300

315

155

530 550

150 100
70

220
190 197
125 135
170
135
111
425
100
150
190
220 250

Range (sales) in 1896.
Ask.

NN
SO¢
S
©p
oo
w0
a0
oo
ao
Dw
N
[N

~NB ruRwi

20.510,3 001.922,
20.499.1 718.890.

10.285.0 81,243
10.283.0 112,349,
10.112.0 105,405,

coo ©

N.Y.Co'nty 650

Western.— 114
West Side.. 275
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i * i *
Active Stocks. ty Share Price not Per Centum Price®. OSfa{ehsé Range of sales in 1896.
f Indicates unlisted. Saturday, Monday, Tuesday Wednesday,! Thursday Friday, Week,
Nov. 14 Nov. 16. Nov. 17 Nov, 18 Nov. 19. Nov. 20 Shares. Lowest. Higher
men. T. &8. Fe§(BOSto») 100 1578 16 ISrs 16 15% 15% 15 15% 1514 15% 14% 15% 4,831 8% A.ug. 17% Feb 24
Atlantic & Pa 100 % % 400 % Sept. % Nov. 20
Baltimore & OIIIO (Balt.). 100 "17% ... *17 . 18 18 *17 18 11*4 Sept. 44% Jan. 27
Balt. City Pass’fijer " *63 ... *63 65 *63 5 *83 *63 ... *63 65 60 July 70 Jan. 2
Baltimore Traction 25 1S% 18% *18% 18% 18% 13% 18 18% 17% 18% 18 18 2,190 14% Aug. 19% Apr. 16
Baltimore Trao'nHIPful.). 25 13% 18% 18% 18% 18% 18% 18 18 18% 18% 18 18% 1,607 14% Aug. 19 Apr. 17
Boston & Albany (Boston). 209 209 209 208 210 209% 209% 209 209 209 209 68 200 Aug. 217 Jan. 28
Boston A Lowell 205 205 205 2"5 ' ... 205 ' 205 |1 .. 205 204 205 24 200 Aug. 209 June 1
Boston & Maine. 1671 168 167 167 167 167 167" 167 1167 167 167 167 137 149 Aug. 171 Feb. 19
Central of Mass . ol *11% 12% *11% 12% "1l 12% 11% 11** "10* 11% ‘Il 12% 20 10 Mar. 13 Nov. 7
.inferred ... % *57% 58 *57 58 *57 58 *57 58 "57 58 '57 58 52% July 58 Nov 10
O c.Bur.A Quin. 100 823s 82* 81% 82% 81% 92% 81% 82 81% 82** x79% 80% 11,35 53% Aug. 83% Nov. 10
Cttie.Mil.& St. P. (Phll) 100 78 783s 77 7% 6% T77% 76% 76% 6% 77% 76% 76% 9,520 60 Aug. 79% June 17
Oho O (feO.vot.t.c * 7% T»s 7% 7% 7% 7 7% 7% 7% % 7% 7% 1.328 4  Aug. 12% Jan. 2
Olt. 8t.Ry.of Indli 18% 19 18 13 19 19% 18% 18% 983 14% Aug. 30 Jan. 2
(Fitchburg pref.. (Boston 100 *93 94 93% 93% 93% 93% 92 93% 92% 92** 92% 92% 88 84% Aug. 97 Feb. 10
Lehlgbh Valley.. (Phila. 50 33% 33% 32% 33% 32% 33 32 32% 32% 32% 32% 33 1 1,912 27% Aug. 38% Jan. 30
toetropol’nTrac.il “ 100 109% 109 107% 108% 107% 108 108 112 % 1093i 112 109% 110 5,405 78% Aug. 112% Nov. 18
Mexican Cent’l (Boston).loo *8% 9 .. . 9 8% 8% 8% 8*4 *8*4 8% 8% 8%! 310 6% Aug. 12% Feb. 24
New England___ " 37 37 *40 44 35  Aug. 51 Jan. 28
Frefened ... * 00 *62 *62 *65 70 55 Aug. 85 Jan. 28
Northern Central (B a 150 *66 70 *66% ... "66 67  Fi 63% '66 67 63% Oot. 70 Feb. 14
Northern PaolBcl (Phlla )100 16% 16% 15% 15% 15% 15% 15 15*4 15% 15% *15% 15% 3,025 *4 M ay }17 Nov 13
Preferred! 100 27 27% *26 26% *26% 26% 26*4 26*4 26% 26% 26 26 651 9% Apr. t28% Nov. 11
Old Colony..... Boston) 100 180 180 T79 ..., 179 179 179 180 179 180 179 180 51 170 Sept. 1*0  Nov. 10
Pennsylvania...(Phila.). 50 52% 53 52% 52% 52% 52% 52% 52% 52% 52% 52% 52% 1,609 49% Aug. 54% Apr. 23
Phil. & Reading.! 50 15% 15% 15  15% 14% 15% 15  15%4 15318 15716 15716151118 48,100  1*4 Jan. J16 Nov. 4
Phlladelph. Trac. 50 69% 69% 69 69% 63% 68% 68 68 63 68% 68% 68% 2,571 57% Aug. 72% May 5
Union Paoifio... (Boston).100 11  11% 10% 10% *10% 11  *10** 10% 103; 10% 10% 10% 790 3 Jan. 12%4 Nov. 9
Union Traotlon. .(Phila.). 50 10% 10% 10% 10% 10% 10% 10*2 10~ 10% 10% 10% 10% 5,795 9% Aug. 20 May 18
M iscellaneous Stocks.
Am.Sug’r Refln.H (Boston) — 119% 120% 117% 119% 117% 119% 117*4 118% 116% 118% 116% 117% 21.632 95*4 Aug. 8 126*4 Apr. 21
Preferred..... T02% 103 102% 102% 102 102% 101% 102*4 rl0»% 102% 101% 102 338 92% Aug. 10 105% June 12
Bell Telephone.. 100 206 207 206 206% 206 206 206 206 207 208 207% 210 367 195 July 29 210 Nov. 4
Boat. & M ontana. 25 95 96% 95 96% 94% 95 93% 95*4 91 95% 93% 94% 11,078 65 Jan. 7 96% Nov. 16
Butte & Boston.. 25 5% 5% 5 5% 5% 5% 5% 5% 5% 5% 0*4 5% 17,030 1*4 Mar. 7 13*4 Jan. 31
Calumet & Hecla 25 328 328 330 330 330 335 330 330 330 330 330 330 146 295 Jan. 3335 Nov. 17
Canton Co ....... (Balt.). 100 i *60 70 64 June 18 64 June 18
Consolidated Gas * 100 66% 66% 64 64 *63% 63% *63% 633i 63% 63% *63 63% 250 55% Jan. 20 67 Nov. 10
Elee.Stor. Bat’yH(Phila.).100 30% 30% 29% 2"% 29% 29% 29% 29% 29% 29% 29% 30% 1,299 20 Aug. 10 36% Apr. 15
Preferred If . “ 100 32% 32% 31% 31% 32 32 31% 32 *32 32% 180 22 Aug. 8 38 Apr. 16
Brie Telephone.(Boston).100 63 63 62% 64 62 64 633i 64*4 63% 63% 63% 63% 2,52 51% Aug 10 66% Nov. 10
Beneral Electrlo. “ 100 *33% 34% 32% 33 33% 33% 32% 32% 33*4 34 33% 33% 1,892 21 July 16 39*4 Mar. 13
Preferred....... 100 *72 75 *70 75 *70 75 *70 75 *70 75 *70 75 50 Jan. 8 78 Apr. 14
Illinois Steel 100 56 56% 56 56% 55% 55% 55 55 54% 55% 54 54% 640 32 Aug.31 75 Apr. 15
LanosonStoreSer.  * 50 *20% 21 21 21 20% 21 *203j 21 20% 20% 21 21 41 15% Aug 12 21% Nov. 4
Lehl’h Coal&Nav. (Phila.) 50 *43% 43% 43% 43% 42 42 43 41 *42% 43% 43*4  43*4 80 38 Aug. 3 46% Feb. 8
N.E.Telephone (Boston).100 *99% .o *95 98 87% Jan. 2i 100 Nov. 7
Pa.Heat.L.&Pow (Phila. 13 13% 13% 13% 13% 13% 13*4 13*4 13% 13% 13% 13*4 1,53 9 Jan. 7 16 Nor. 4
Unit’dGasimp.If “ ~ 50 72% 73 72% 73 2% 72% 2% 72% 72 72 195 58% Aug. 1 81*4 Jan. 2
Welsbaoh LightT “ 55 55 54 54% 53% 53% 53 54 54% 54% 54% 54% 1,556 34% July 16 67 Feb. 17
WestEndLand.. (Boston)-. *1w 2 1% 1% *1% 1% 1% 1% *lwn 2 *1% 2 160 1*4 Aug. 10 2% Feb. 14
ILowestlsex dividend. *Bid and ashed prloes; no sale was made. t Trust reo.,all instal. paid.
Inactive Stocks, Bid. Ask. Bonds. Bid. Ask Bondi. Bid a8fe
Prices of November 20. § 70 71 People’s Trao.trustcerts. 4S5..1943 95
Atlanta & Charlotte (Balt.).100 86 S115 116 Perkiomen, 1stser.,5s.1918, Q—J 10i
Boston & Providenoe (Boston).100 250 260 f106 107 Phila.& Eriegen.M .5g.,1920, A&0
Camden & Atlantlcpf. (Phila.). 50 § 963s 99 Gen. mort.,,4g....... 1920, A&O 104
Oatawlssa “ 50 8102 102ia Phila & Read, new 4 g., 1958,J&J 80% 81
1stpreferred. “ 50 50 § 98 100 1stpref. Income, 59, 1958, Feb 1  49*4 4913
Central Ohio (Balt 50 26 40 § 97 100 2d pref.income, 5 g, 1958,Feb. 1 37% 38
Chicago & WestMich. (Boston 100 5 8 § 90 93 3d pref.lncome,sg,lgss Feb. 1 36% 36%
Connecticut & Pass 140 141 § 95 98 2d, ..193 3A&l’3
ConnecticutRive 00 240 250 § 48 52 Consol 12
0 insol. TractofN Jll(PhlIa) 100 21% 22 § 55 60 Consol.mort. 6g .
Delaware&BoundBr. 100 vIUIUIlu XUVtU, Lot, OtJ.iJ.OA1, AfflU § 55 70 ImprovementM!6 g. 1897, A&O 107*4 102%
Flint & Pere M argq (Boston) 100 11 13 Det.Lans.&Nor’n M.78.1907,J&J * 55 57 Con.M.,5 g.,stamped 1922,M&N 101%
Preferred 35 37 Eastern 1st mort 6 g.1906,M & 8.. §118 120 Terminal 5s,g__ ..1941, Q.—F. 109% 110
Hestonvllle Passeng. (Phlla) 50 oy 52 Iree,EIk.& M .V .,1st,68.1933, end. §123 126 Phil. Wilm. & Balt., 4s.1917, A&O
Preferred If.. % 60 Unstamped, 1st, 6s, 1933.....cccc..ee. 122 125 Pitts. C. & St. L., 7s....1900, F&A 109
Bunt. & Broad 50 24 K.C.C.&Spring.,1st,59.,1925,A&0 § 55 75 Rochester Railway, oon. 0s ..1930 9713
Preferred.....cooooe. 50 K 0. F.8.& M. con.6s, 1928, M&N § 85 90 Schuyl.R.E.Side,Ist5g.1935,J&D 103 104
Ban.C'yFt.8. &Mem. (Boston) 100 10 15 K.C.Mem.&BIr. 1st,25,1927, M&Sf 61 65 Union Terminal 1st5s......... P&A
Preferred 100 35 45 K. C. St. J &C.B.,75..1987153& 120
Little Schuylkill Phlla.). 50 59 L.Rock & Ft Sy 1sl,7s..1905,J&J § 70 75 Atl?nta”Char?.1*1s??af1907, J&J 11733 118ia
Mafr.e Central.. oston).100 131 133 Louis.,.Ev.&8t.L.,1 Bt,tig.1926,A&O § 95 100 Baltimore Belt, 1st, 55.1990, M&N 91 93
Mine Hill & S.Haven. fPAlfaL 50 53 55 2m.,5—6 g.. 36, A&O $ 80 85 Balt. C. Pass. 1st5s....1911, M&N 113 113V
NesquehonlingVal.. 50 53% Mar. H & Ont S. 1925,A&O 8107 108 Balt. Traction, 1st 5s..1929, M&N 10834 1083a
North American Co “ 100 5 5*s Mexican Central 49...1911,]J&] 8§ 66% 67% Extern & impt. 6s__ 1901, M&8 10333 104
Worth Pennsylvania. “ 50 83 Istoonsol.lnoomes, 3 g,non-cum. 17 1733 No.Balt. DIv., 5s....... 1942,J&D 110 111
Or.Sh.Line all asst.pd(Boston).100 16 17 2d consol. Incomes. 3s, non-oum. » 8V Baltimore & Ohio 4g., 1935, A&O 101
Pennsylvania&N.W.(PhiIa. . 50 N.Y.&N.Eng,, 1st, 7s, 1905,1&J" *116@3 117% Pitts. & Conn.,5g__ 1925, F&A
Phllaael. & Erie 50 1stmort. 6s. Staten Island, 2d, 5 ¢.1926, J&J 72
Rati d (Boston) 100 1  Ogden. &L.C Bal.&Ohio 8. W .,lat,4>sg.1990,J&J 98 1023a
Preferred 100 70 Inc.6s CapeP.&Yad.,Ser.A.,69.1916, J&D
Southern... (Balt)lOO Ru tland, 1st,65s Cent. Ohio, 4% g...........1930, M&S
Preferred . 30% 2d, 5s. Cent. Pass., 1st 5s_....1932, M&N 111% 111%
WestEnd (Boston) 65 65% City & Sub., 1st5s........1922, J&D 1121s 113
Preferred 50 88 88% A tla J ~ ~ A Chari.Col.& Aug,ext.5s.1910, J&J 108 1110
United Cos. of N.J.. (Phila.).100 236% 237  Buffalo Ry. eou. 1st, 5s 112 [11233
West Jersey “ 50 46 48 Catawissa, M., 7s 98%"' 99
Weeilersey & Atlan. 50 Choc. Okla. & Gulf, prior lien 6s.. 107 82 85
W estern N.Y. & Penn 100 2% 3 Citizens’St.Ry.of Ind.,oon.5s.1933 75 80 .1922,J&J 113 '11334
W isconsin Central...(Boston).100 2*8 33s Columb. St. Ry, 1st, con.5s..1932 96 97 96V 97Q
Preferred .ecen.. “ 100 15  Columb. O. Crosstown, Ist,55.1933 10213 108
Wore’st.Nash.&Book. 100 112 120 Consol. Tract, of N.J., Ist,55,1933 85 86 6S.cy crmminnns 1904,J&J 110
MISCELLANEOUS. Del. &B’dBrk, 1st, 78.1905,F&A 120 — .1926,J&) 112
Allouez Min’e, aaat\n{Boston) . 25 >8 % Easton &Am.IstM .,55.1920, M&N 105 1925, A&O 107
Atlantic Mining...... 25 22 22% Eleo.&People’sTrac. stock,tr. otfs 71% 100
Bay State Gas If 50 5 514 Elmir. &Wilm., 1st,68.1910,J&J. 120 105
Boston Land 10 4 43s Hestonville M. & F., oon. 5s5..1924 onthem, 1st5s..... — 1994,J)&1J 90 91
Centennial Mining. “ 10 Hunt. ABi-M Top,Con.55.’95,A&0 Trgini» Mid., 1st6s...1906. M&H 109
Fort Wayne Eleot.TI.. “ 25 1 2 Lehigh Nav.4%a. .1914, Q—J 103~ 2d Series, 65 1911 M&S 111
Franklin" Mining ¢ 25 12 12*8  2d 6s,gold .1897,J&D 101 104%  3d Series, 65s.. , 112%
Frenchman'sBay L’d. * 5 H 38 Generalmort. 433s,9.1924,Q —F 1003a 4th Series, 3-4-
Kearsarge Mining.... “ 25 16% 17 LehighVal.Coal Ist5s,9.1933,J&J 98 5th Series, 5s......... 1926, M&S 102 10234
Osoeola Mining... ‘ 25 30  303s Lehigh Valley, 1st65...1898,J&D i'04V 108 10834
Pullman Palace Car 100 157 158 .1910, M&S 127 112 113
Pennsylvania Steel.. (Phlla) 100 39 .1923,J&D 117
Preferred If 00 70 Newark Passenger, com 5s...1930 104% MISCELLANEOUS.
Quincy Mining....._-{Boston). 25 x120 121  North Penn. 1st, 4s__ 1936, MbiJi 109 .. laltimore Water 5s...1916, M&N 120
Tamarack M ining 25 95 97 GeNn. M. 7S i 1903,J&J 118% Funding 5s
W ater Power . 100 1 13, Paterson Railway, consol. 6s.. Exchange 3*38----...1930,J&J 10519
W estingh. Elee. &M, * 50 27 29  Pennsylvania gen.GS,r 1910, Var 130% flrglinla (State) 3s, new.1932, J&J  73ia 74%
Pref cumulative. 5C 50 51 Consol. 6s, ¢ 11S's Funded debt, 2-3S..... 1991, J&J  60% 61%
nds—Boston Consol. 5s,r.. 1153a .. fhesapease Gas 6s 108V
AlTOP & 8. F.general g. 45,1996 §783a 78% Oollat.Tr. 4% g. Jonsol. Gas, 6s-......... 115 116
Adjustmentg. 4s, 1995 §42is 42*8 Pa. & N. Y. Canal, 119 5s 106
B I'nlted Gas 1st5s. ‘80 82 CoN. 55 101% Sanltable Gas, *%........
*Pri.ielnoludes overdue ooupons. If Unlisted. § And aoorued Interest.
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Nhn HUME STOCK EKC11ANQE PRICES (Oontinned)—,'OTJFI? BONDS NOVEMBER 20 AND FOR YEAR 1806.
__Railroad and /nr./1 Range (sales) in 1896 Kaiiko u>and Int'st Gl9Sing Range (sales) in 1896.
Miscellaneous Bombs, PeriodyZNo. Lowest Highest Miscellaneous Bonds Period P”
) ' : No 20 Lowest. Highest.
Atner. Cotton Oil,deb.,89,1900; Q—F 106 b. 102% Aug. IlI W an.
Aim Arbor.—1st4s, g ...11995' Q-3 72 b6 3 Aug. 74K “ov Mg Pao.—lstcon.6g....1920[M& N 88 78 July 97 Jam
At.T.& s.F.-Sewgen.4dB.199D|A S 0| 79%  68%Aul. SI2 Feb' Pag 'f""M' -------- oS 491938 F & A b. 99 sept 112 Jan,
Adjustment IS.......... 1995!" Nov. ; 4233 é 28% Aug ! 51 £ «>> azod o 0— sc.ex. 19387 & 1 101 b 98 Oot. 104% June
Aﬁol Mldland—Cons 49 . I94I>IF & Aft Zo%bl 12 S?\/;l);.r lgg ;e:r StL. &Ir Mtlstext s 1897F & A 95 %b, 18? ﬁug %82% ?apnrl,
337 ],y ; X
By iV Micsngesii a0 T a Xl 130 RDT AL S e g dens G B 900 S AW fod Apr
BrooRlyn Kiev 13t 65 0 15241 A A0 B0 71 “Sept. 102 Jan. Gen. Ry &laridar 5619318 %0 77 o g o Uy 1920 May
Union Elevated.—6e 1937 M dsN 80O a 70 Sept. 100% Jan.  Mobile&OBio—N ew6 927 7&D 116 b 133 AU y 1%(1)0? ’l\\/lllar-
BklyaWkrf&W.£1—U 55,9 "45jF Sc A 100% 90 Aug. 101% Nov. ' Qeneral mortgage, 60 1927, &R 6o LE2 AUg. 120% May
Canada Southern.—1st,5a,1908'J & 4; 1OQOAJ 105 Aug 110% June N ash- Cb, &St L—15t,75.1913 ] & J 127 b 155 Se gt 55 ) ov.
[ 1913t51A Si 104% 98 Sept. 107 Feb. Ameol: ‘1938 A &9 23 TSPt 132 june
Cen”a' AP 3. —Cons., 79, 18831 o 105%1)., 10376 “9 110% Mar.  N.Y .Centra 1905 M& N 101 1000 Jan. 1059% Get
------------------------------ pr i 9
Gehneral mortgage, 5g... 1987,J $J 117/3071100 Aug 120 June  Deben BoeddsiaEi 100a M & b 8% 2 Aug-
Leh.Atv.B..00n. .72, Sgs 1999 G M, 104 101/°A'm 106 Feb.  N.Y. & Harlem, 7s, reg., 1900 M& N 109%b. 108r3 Nov. 111% June
Am. Dock A lmp’ 3t )& N 115 BH0E Al 130 M2 R-W.AOgd. consols 5511922 A & O 116 b. 115 July 119% Feb.
can PPt |d-6—189“ A 101 blos o 114% Mar. West Shore, .,4s_2361J & J 105% 100 Aug. 107% June
entral Paoifle—Go 101 ¢L 104 May N. Y Ohio. *'St. L4 g7 1937 A * O 103%b, 99% Aug. 1 b
cr}ﬁs AObloG—SerA 6g |91018AAS,CA% 116%b. 111 Aud. 119 July N Y. Laok. & W—ist, es 10210 & J 131 b 1397 Aud. 105 Feb
Mortgage, 59 1036 M A N In3 0t 1habs Aupl; 118 Xg\r/ N%?Bsér;wonl E;a ........ 71|822?6 S A 118 b 112% Mar, 115 June
” —lst,eou. a.
General 4%», L1992 M A'S 73%b. 65 Mug. "78% Feb. Lpb Doek consol., g 1935 A & O 131%b. %g% égtg %ég Eeobv’
R.AA Dlv., Igtoon 4g 19 9J AJ) 97 b 190 Aug. 98 Nov. p.v. H.* H.—Con. de .otfs. A & O *131%b. 127 Sept. 137 Feb.
Ella Lex.& 8108 g 1989, A 4. B8718b. 75 Aug. 88 June NY.Ont & W.—Ref.4s, 91992 M & 8 g9 82 3ol T94% Fep!
Eila lex.&B1g.8an.5g.1902; P99, bi 95 Au£ 102% Feb.  Consol, 1st, 55, g.e.1939 1 &D 110% 102 July 110% Nov
CD'n bButr A 5Q —Coo0.7a 913351 ASC ,36 117% (110 AUQG. 120 June N.Y Sus* W Istret 55, 9.1937J & J 101%b. 90 July 102% Nov.
Convertible 5s. 1903 2 S 1o0b] 53 fAUIy e pbr Midland of N.J., 65 ., 1910 A & O 111 b, 1099 Sept. 118 Mar.
Denver Division 2FAa 91%b. o AUG. 104% Feb.  NortAW.—100-year.55.9.1990 ] & J t 65%b. 60  Jan. &7 Feb.
N byt "E“ ! M AN ase 87A’A”9 95% June No, Paeiflo—1st,"coup. 601921 J Sc J 115 b. 109% Aug. US Mar
Nebraska Extension, 4s.1927iM A N iﬁﬂgﬁﬁg{—ﬁgw g 91% Feb. D0.J. P. M. SECO. CertfS 115 bl 109 Aug. 115 Nov.
Gatan&E 0s t0n§35190 ADl ll4t0*b 110 A 118% Jaa. General, 2d, coup., 6 9., 1933 A &OU18 b. 100 Jan. 1117 Nov.
ce " 0IU—U a Z)!A NI AUQ 117% May General, 3d, coup., 69.,1937 ) & D f 78% (59 July 82% Mar.
onsol. 0Q .veeiiiiiiciiens ! ug. 127 June\ Consol, mortgage 5 g.. 1989J) & D 550% 319% Jan 157 NOV‘
Cﬁg;eJaAcoE??eoilgEitSSa '993872 Eﬁlllf‘ N I“(I)“ 9d0 0ol 1020 APF Col.trust gold notes, 65.1898 M & Nt 94 b. 76% Jan. 196 Nov.
Chle Dac |, AC—IsUs< 1057 3 A 3 ‘84 p, 10L% Aug. 112 o N e 3 g B e St 457D 135% Aug. {48% Apr.
Shie MU At P_0on 7510057 A J Sept. 95 NOV i Seat L.S &E. 1st.gu6,1931 F & A 38 b 136 Mar. 144% Feb.
1|§t UL [hs i onass1909J " ﬁg b. %%g Aug. (132% June T No. Pac, vM ont.—6g-.....1938 SI & S t 42%b. 126 Jan, t42% Nov.
150 S0. Minn DIV ifg 191019 A 1 1179 Aug. [118 'May! No. Paeiflo Ter. Co—6g ...1938 J & J 106 99% Aug, 109% June
stSu M, Ol o, 105003 A § A7 MO Aug. 118% June QwoAMiss.—Coasf, 751898 1 & J 10234b. 100  Aug. 104% May
Csh AMaFgl 5 V5 9561 A Y 115 a.l103 ~AUg. 115% June Ohio Southern—1st, 6'g..,1921 J & D "94%  "70% July 98 Nov.
Wle AMO \(N 1V3 a.. 1192” N 109 (102% Aug. 111 June  General mortgage, 4g.. 1921 MAN 18 b. 116 Nov. 35 Feb.
Terminal 897 "% lui1 3 A 3 Tiiegh 105 Aug 113 Diyel CEIIMBGCOTISI00- 1910 S 4B 18, b 7% Oct g1 Jan
....................... a (] 7 Jul 36 Jan.
Gen. M, 4g. SerieSA 19391 A J 96" | 91% Aug. 98 June: oreR &Nav Co. 06t 69-1909 ) & J 112% 104 Aug. 112%June
Mil. A Nor—ﬁLMFJMJ AD 117 bi115 Sept. 1119 May j ~Consol., 59 19253 AD t 97 t90 Jan. 198  Feb.
Calc. A S WGConso 7«.1915 /<J~K_ 137%Db,. IV.9% Aug. i141  Jau. ~ Penn. Co.-- 4%g, coup.....1921J A J 111 105% Aug. 113% June
g&ukpg" 8ol & 7s »zoé AQ\DOv_ H8%b. 113 ~Aug. i120 May P.C.C.<SSSt.L,.00N. QUI% 1942 ... 108 b. 103% Aug. 112% Feb.
ing fu ( ;110 b. 106% Aug. 116 Mur. Peo. Dee. A Bvanav. 60 1920 A J 100 b 98% July 102" Mar.
Sinking fund, 5 s 1929 A A Q. 103 . b'i(l“gﬁ) Aug. till ~Mar.  Evans. Division, 6 g.....1920 M AS 100 b 101 Mar. 102 Nov.
Slnklng&‘ugd Jdeli s.1933[M St S: 108%b, 104% sept 111% Apr. 2d mortage, 5 6 MAN 22 Nov. 31 Fen.
2E5 yerde enture, 5s.. 19920891';\45 N 105 93 Jail. (107 Apr.  pplla, ARead.—Gen. 4 9.,1958 J & J { 80% 167 Aug. f81% Nov.
Xtension, «....coommmree. al...._ | Sept, j102% Apr. I8tptino,,5g, all inst. pd.’58 - f 49%  18% Jan. 149% Nov.
Okie. H.1. A Pan.—6s,coup. 19173 A 1 126 b. 110% Aug’ 130 June  2d pf.iuo., 5 g., all iast. pd.’58 e t 37% 5% Jan. 139 Nov. .
Extension and 00L, 5s...19341) A J 104%b. 94% Aug 106 Junej 3dpf.mo,5 g., aUlast. pd.'58 o t 36% 3% Jan. t36% Nov
30/ySardebeotOre,Ss...]l.QleMA 8 92%bhJ 87% Sef) 97% Feb. { Pittsburg A Western—49 1917J & J 74 64 Aug. 77 Jan.
OWc.St. P.M.AO . 1U."W J AD 137%b. 117 July 120 May | EioGr Western.—1sia 19393 ScJ 75% 63 AUg. 77% Feh.
Ohle.AWMnd.—<3en.,g..0s.18381 <«—M 117 b.il113 Sept 118% Fet). | St. Jo. A Gr. Islandgeg 25 MAN t 50%tt. 137 Aug. 151 Jan.
Olev. Lor. A Wheel.—5»...19331A A O 101 b, 102 Aug. 107% Mar, 8t. I-ASan Fr,-6g. 01, B. 1906 MAN 111%b. 110% Nov, 117% Apr
C.U.C.Al.—Consol.7g ... 1911J A © 133 U.119 Jau. 134% May i 69, ClassC. e 1906 MAN_ (1% b. 108 Aug. 118 Apr.
General e>>a» »t 69 19313 A J 124 b. 121 Sept. 127 May ; General mortgage, 6 g., 1931 J S J 109 101% Jan. 114 June
0.0 * * AE.4». 19W A A0® 60 Aug. 80 Jan. ( Cons, guar 4s, g ... 990 A A O 130 121 Nov. 38 Mar
Income, 4s ... ..19001 April. 18% 10 Aug. Jaa. | St. L. ASo. W.—1st, 4a, g. 1989 MA N 66 60% Aug. 76 Feb.
Col. A9th Ave. qu. 5s, a.. ly.iiiM A 8 115% (109 Aug. 1116 Nov.\ 2d, 4s, g,. Income.............. 9891 A J 27 23% Aug. 132 Feb.
001. H.Vtcist lo —Cou ‘Hg. 193 1iM 7%} Aug. : Feb. | 8tP.M.AM —Dak Ex.,69. |910 MA N 116 112% Nov. 121% Mar.
General, tig,,.,.. "UKii J A ba 90% |80 Jau. i 91 Nov. 18t00as0l.,6 g .o vvvreenne 33J) & J 122 117 Jan. 124% June
Denv.A RieQr,—1st, 7s.g. IPOtIM AN 106%h.110% Jan. 114 Apr. reducedto4% g..J & J 102 100 Aug. 106 June
1stconsul.. 4 g............. . lo.lii l*A 89 b.183 Jau. 92 May Montana extension, 4 g.1937J AD 87 84% J one 90% Sept.
Dill, tie, 86, A Att—5¢g__ 19‘37|J 100 a. 92% July j 98% June San.Ant.A A,P. —Ist4g ga.'43J A J 57 45 Aug. E
Edison EL. i1l —Ist,e**n-g:3a.95 1 A 105 97% Jau. 105% June 80.Car. A Ga.—let,’59..1»I» MAN 85 93  Jan. 97 Apr
Erle—4gI prlor bends....1996 J 91 b. 83 Aug, ; 95% Feb, 80.Paoliio, Arlz—64g...1909-10J A J 91 92 Oot. 97 Feb.
Genera 1996,1 & 64%b. 549%Aug. 67 Apr, So. Paoitto, Cal.—6 g...1905-12 A & O 107 107  Apr. 112 July
Ft. W~ D ear Clty* g.. 19311 A 04%a. 116% Au, 170% Feu. 1stconsol., gold ]g 1937 AAO 86 85 Nov. 92% Apr.
Gal.ll,*3»u.an-M.* P.D.i*t,.59 M a 90" b. "89% Nov. 93 Jau. 80.Paoido, N. 1J A J 104% 101% Jan. 106 Feb.
Geo. Kleetrio,deb. 5«,g..,1922 ] Sctt 91 b 82 Sept, 94 Nov. Il Southern—1ist cor]s g,5s.1994J A J 90 76 Aug 94% June
Hous. & f. Cent. gen. 45, g. 1921 A §c <J 66 b.; 67 sept. m71 Apr. j(E. Tenn.reorg. lieu4-0s.1938 MA 8 0 a, 90 Ma 93% Feb.
Glinois Central.—4s, 9. __1953(51* N 103 99 Jan. 102 Feb. "E.T.V.AG.—1st,7g....1900J A J 108%b. 106% Aug 111% June
Wesfemal'mes 1st.4a,g. 3051|@|S%CA\| wygye 97 Aug. 103%July M Con.Sg ............................ 11950 MAN 106% 100 July 109% Apr.
] 11257 111 July’ 118% Apr.  ~Georgia Pao. 15t5-65,9.,1922 3 A J 110%b. LOS Sept. 114 Jan.
2d. t-.55 e, 1009 M T 8 68 b 66%Aug. 77% Feb. Kuoxv.A Ohio 1st6s,9..1925J A J 112 b. 110% Sept. 116 May
lowa Central—lst 5 1938 J i 9%% 87 Aug. 100 Nov. jRloh. ADanv. oou. 6s,g, 1910J A J 118%b. 110% Aug. 121% June
Kings Co. Kiev. —lst, 192 J J (3%U. 37% Sept,S71 Jan. West.No.Carlstoon.6a,gl914 J A J 110 103 Sept. 114 Apr.
Daolede Gaa.—l1st, 5«,g. %—F 94 85 ug. j 96 Jan. Teua.C.l.ABy—Ten. D.Tst, G%/A & O 82 72  Sept. Feb
Laxe Erie * W e«t.-5g.. 198 J * ] 115%b. 110 Aug. (117% June Blrmmgham DIlv., 6 K..1917J A J 85 70% Sept Feb.
L-Shbore, Curne[} 1st 7». 1000,J ScJ 112 b. UIS Aug. 115 Jau. TexasA aoiilc—1st, 59..2000) AD 89 73 Aug. Apr.
Coaaol’ e¥>up.. 2d, 7« ..1903"] S Is 119%b. U.)<« Sept.,120% Mar. 2d, Income, 5 g .ccovvcernnne. 200u March 22 13% Aug. Nov.
fax if. ScPav. F.gu. 559 IS93 MA 8 115 b.1109 Aug..116% Nov. ToledoAOhioCent—5g..1935J A J 107 105 Aug. 109% Juno
G>ng Is.and. - 1,t-eu., 5g.ly Jj tji—J j 118%b]117%Jaw 120 Feb. ToL8t L.AKan.0.—6g...1916J A D 68 102% Aug. 77 Feb.
General mortgage, 4< .. 103»i4 1T "92  "790 AUg. [ 98 Jan. UnionPaoido—6 g-—— .1895] A J 102 99% Sept. 107 May
Doula. A N*«u,—Ceos, 7s,,1806 A * ui 103% (101% Get, ,108% Mar. Ext. sinking fund, 8........ 1899 M & 8 90 73 Sept. 97% Feb.
K.O0 ,* Moblle let, Gg,, I»|of.] ScJ 117%b.(112 Out. ,119 Feb. Collateral trust, 4% .1918 M AN 48 May t54% Feb.
2d,69. 1030J * .1 100%b 96 Aug 102% May -Goia 0s, ool tru'st notea.1894 F A A 96 b. 91% May 98 Jan.
General, 8g. 114 b.iHO Se t. (11778 Apr. Kan. Pao.-Deu.Div.,69.1899 MAN 1l b 106 Jan, 111% July
Gained 4g 79% 63% AUg.  80% Feb. 1stoonsob, 6 g ... 019 MA N 70 bh. 156% Aug. 177% Feb.
Us>uts,H. A. 10' b 102%Sept 114 June Oregon Shore tine—6 g.1922 F A'A 111% UO00 Jaa. 115 Apr.
Consol., Bg..ccoererrenrerenees 92 74 Aug. 103 Feb. Or.S.L-AUt’hN.—Oi)n.,6gl919 A A O 66 148 July 170 Feb.
Manhattan consoi. 45 93 i 88 Aug. 99% Mar. U.P.Den.AGulf,00a.,09.1939 ) A D 36 b. 25% Aug. 40% Apr.
Metro Elevated -1st, 8g. 190813 * 118 b. 11 L% Aug 120% June U. 8. Cord.—lstool,69...19213 A J f 28 b. 114 Aug. 136% Feb.
................................. 1* NI 10 101 Aug. 108 Apr. U.S.Leather—J.F.deb.6g,19i3 MA N 110%!), 108 Aug. 113% Apr,
M |0h Cent—l*t,eons 7s 1902 M Sc S 114% Il Aug- (122% Nov. VirginiaMid.—Gen.M., 5a,1936 M AN 9 b. 87% Sept. 105 Apr.
Consol., 5* 1902 M& N '104 b1103 Judy 108% Feb. Wabash—lst, 5 g L1939 MA N 105%b. 99 Aug. 109 Apr.
M II. DakeSb *W.—Ist,6¢,1921'M * NI 129 b. 122 Aug. 132% Apr. 2d mortgage g 1939 F A A 74 64% Aug. 77% Feb.
Extea. * Imp., Sg 1929 F* A 112 b. 104 Aug. 115% May WestN. x. A Pa.—lst, 69-1937:J A J 106 100 Aug. 108% May
Mlnn *8t L. —I*tcon 0».0.1934 M* Nj 100%b,: 96 Aug. 103% Apr. Gen. 2-3-4s, gold........... 1943 A A O 45 33 Aug. 49% Feb.
K.* K—let5s,9.,90..1942 A O 92 a. 81 Aug. | 94 Feb. West.Un.Tel.-O0l.tr. 55..1938J A J 106 b. 101 Aug. 108% June
M K * Texas— ist, 4<.g.Itloo!) S D  84% | 75% Aug. Feb. Wheel, AL, KW.D. 1st59,1928 ] A’ 92%a. 90 Jan. 90 Jan.
48, 0 oo 19»0;F * A 59% 44  Aug. 63% Feb, Wise. Cent. Co. 1st 5 g . T193731 A w4l 1. 125 Aug. 146 Feb.
Sots. indicates price bid: "a" price asked: the range Ik made up from actual sales only. *Latest price thisweek, t Trustreoeipts.

SEW TOUK STOCK EXCHANGE PIU CES-< Continned).—m A CTIVE BONDS—NOVEMBER 20

SEmmmm

Kallroad Bonds,
(Miocek Exchange Prices.)

Alabama Mid.—J.at,«tj»r..

1928

Ateh. Topeka A Siua Fran.—

Oof. MM.

I*t m.. 6a.

6a.1915
..1936

At A Pao.—2d W.IX, m. m.1907
western Wrisimj income..1910

Bid. Ask, SECURITIES.
Balt. A OMo—5a, old ........ 1925
Corm. mort,, gol ........ 1988
W v*a,&Pnta— 5a.-1990
B. &0.8. W .,Ist, g.,41s8...1990
Monon. River, Istg ,0.55..1919
Centd Ohio Reor.—iafc. 4b13 1930
Ak.&Ch.June.—1st,g,5a,gu.1930
5 Brookl)énAEgevBatedl—zdSSa 19‘115
ide —1st,g,5a
inn 1109 S'T(is 9 95' f@ A

Bid.

85

77

Ask.

94

40

77To

SECURITIES. Bid. Ask,
Brunswick & W'n—1st, g,, 45.1938 i
Buff. Rook. &Pltts —Gen.'5s,1937 94is
Booh. Sc P., 1st, 6S...cccccue.iee 1921 120
Roell &Pitts.—Cons.15t,65.1922 120
Buff. & Suaqueh.—1st, 5s,§..1913
Burl. Ced.Rap.&No. 1st,58.1906 106% 108"
Consol. <& ooliat. trust, 5s..1934 100 103%

Minn. * St L.—1st, 7s,gu..1927
Ce|d+Rap F St N', 1st, 60. 1920 *Ibo
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NEW YOKE STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—NOVEMBER 20.

SECURITIES,

HOMO—Col.ACIn.M .Ist, 4% s.193t
Cent.BR. A Bank.-Col.g.55,193r
Cent, ol N,J.—Conv.deb.,69.1908
Cent Paoific—Gold bonds, 68,1897
Gold bonds, 6s .1898
San Joaquin Br., 1900
Mort. gold 5s...... 1939
Land grant, 5s, 9. 1900
Ext. g. 58, series AB CD ..1898
Cal. & 0 .11v., ext., g. 55...1918
W est. Paoiflo—Bonds, 65--—--—- 1899
No. Railway (Cal.)—1st, 68.1907
50-year 5s
Ches. & O.—Pur.
Craig Valley—1st, g., 5s
Warm Spr. Val., 1st, g.

M. fund, 6s5.1898
1940
55..1941
Ches. O. & So. West—lsth g 1911

Sd, 65s.
Ob.V.-Gen.oon. st.g .
Chicago & Alton—8. F., 1903
lonis. & Mo. River—lst "78.1900
Sd, 7s
St.L.Jacks. ACMo —2d, 75.1898
Miss.R. Bridge—1st,s.f., 68.1912
Chio Burl. * Nor.—1st,5s....1926
Debenture6s... .1896

Chio. Burling. & Q.—5s,s.f.,1901
lund, 5s..

lowa Div.—Sink, 1919
Sinking lund,4s
Plain, 4s..
Chicago & .1905
I'nio. A Indiana Coal—1st 55.1936
Chi. Mil. A St,P.—1st,85,P.D.1898
21,7 3-108, P. D ..

5s.

1st,LaC. &Dav.,
1st,H .& D.,7s.
1st, H. A D, 5s.
Qhioago & Pacific'Div
Mineral PointDiv.5s
0. AL.Sup.Div., 5s..

Fargo A South., 6s, Assu...1924
ldo.oonv. sink, fund, 5s__ 1916
Dakota & Gt. South.,5s....1916
Mil. & Nor. main line—6s...1910

Chie.ANorw.—30-yeardeb.55.1921
Escanaba & L. S. 1st, 6s 1901
DesM. A Minn.—1st, 78....1907
lowa Midland—1st, 8s 1900

. Ohio. & M ilwaukee—lst, 7s5.1898
Win. A St. P —2d, 7s.. .1907

MU. & Mad.—1st. 65s.. 1905
Ott. 0. F. A St. P.—1st, 5s. 1909
Northern 111.—1st, 5a.........1910

Mil.L. 8.AW.—Con.deb.,55.1907
Mich. Div.,
Ashland Division—lst, 651925

Ch.R.I.LAP—D .M .AF.D .Ist4s.1905
..1905
905

Extension, 4
Keokuk & DCs ..1923
Chic. St. P. & Minn. —1st65 ..1918
St. Paul A 8. C.—1st, 65s......... 1919
Ohio. & W. Ind —1st, s. f.,65.1919
Genera! mortgage, 6s. .
Chic. A West. Mich.—5s .
ClIn Ham. A D.—Con.s.f., 75.1905
Sd, gold, 4% S 1937
Cin. D.Alrn—Ist.gu. 55,9.1941
Olev. Ak. A Co).—Eq. A 2d 68.1930
Clev.&Can.—Tr.ctfs.forl8t55.1917
O.C.C.ASt. L.-Gen.,g.45..1993
Cairo division, 4s.....cccceeeue. 1939
8t.Lou.Div.—Istool.ts’t4s,g.1990
Spring.ACoLDiv.—Ist,g.4s. 1940
W hiteW .Val.Div.—Ist,g. 45. 1940
Cin.Wab.AM.Div.—Ist,g.45,1991
Cin. 1. St.L. AC —1st,9.,48.1936
Consol, 6s ...1920
Cin.8an.ACl.—Con.lIst,g.55,1928
Indiana B. & W.—1st pf.75.1900
Ohio Ind.&W .—Istpref.5s5..1938
C.Col CIn. AlInd.—1st, 7s,s.f.1899
Consol, sink, fund, 7a........... 1914
Cin.&Spr.—Ist,C.C.C.<fel.75-1901
Oleve. Lorain & Wh.—1st, 55.1933
Cleve, & Mah. V.—Gold. 55...1938
Del. Lack. AW.—Mort. 7s___ 1907
Svra. Bing. & N.V.—1st, 78.1906
Morris A Essex—1st, 7s__ 1914

Bonds, 7s.
7s of 1871.
1st,con., guar 1915
Warren—Zd 7s 1900

D. H.Can.—Pa.Dlv.,eoup.
Albany & Susq —1st,gu,7s.1906
1st, cons., guar.,6s__ ,..1906
Bens. & Sar. lst,coup.,76.1921
Denv. Tramway—Cons. 6s, g.1910
Metropol. By.—Ist.gn. g.65,1911
Denv. AR. G.—Imp.,g., 55...1928
DetM.AM.—L. g. 3%s,ser.A.1911
Det. & Mack.—1st lien, 4s5,9..1995
4s,gold... ..1995

Duluth & Iron Range—1st 5'3.1937
1897

Erie—1st, extended, 7s
2d, extended, 5s.
3d, extended, 4%
4th, extended, 5s
5th, extended, 4s..
1st, con., g, f'd, 7s
B.N.Y.AE.—let, 7s
Bull. & S. W.—Mortg. 6s___
aeiierson—1st, gn. g. 5s__
Coal ABR.—65S .o 1922
Dock Alrnpt.,Istés, cuPcy.1913

Evans. & T.H.—1st, cons.,6e.1921
1st, general,g.,5s..
Mt. Vernon 1st6s..
Sul, Co. Br. 1st, g., 5s

*No price Friday; these are the latest quotations ma le tuis wees.

Bid. Ask.
60
90

*100
*101
*101

*95
TOO

TOO

*91
103

108
103

102
102

101
106
96%

105
108
98

93
103
125
128
125
125
126
129
109

e 1267

116

96

106"
106

109

10

123

*108%
116
107

107
120

104"
121 127
105 109

105%

123

128%
90
65

“80

80
100
126
126 131

T1i7"

103%
105

104

75

90

92 92%

96 99

105"
104 105%

*101
124%

105

141

754017
122

*135

iooifl i03"
101
113
108
112% 115
101

*132
*102
*101%

138

lojf

107% no

102*4

THE CHRONICLE.

SECURITIES.

1926

Svans. A Indian.—1st, cons..

Flint & P. M arauette—
Mort.,
1st, con. gold, 5s.
Pt. Huron Div.—let,
Fla. Cen APen.—Istg.
letcon. g., 5b ...

55

Pt. Worth AR. G.—1stg..55.,1928
Hal. Har. ASan Ant.—1st,65.1910
2d mort., 7s .1905

Ga. Car. &Nor—lst gu-55 g.1929
1937
1918

Housatonic—Cons, gold 5s_
N.Haven ADerby, Cons.5s.

Hous. ATexas Central —
Waco A N.7s
1stg., 5s (int.
Cons. g. 6s (int. gtd
Debent. 6s, prin. Aint.

g
Debent. 4s, prin. Aint. gtd.1897
1951

Ulinois Central—1st, g., 4s...
1st. gold, 3%

Gold 4s.....
2-10g., 4s
Cairo Bridge—4s..
Spring!. Div. —Cou

Middle Div.—Reg.,

lst consol
Gold 5s, coupon
Memp. Div., Istg. 4s

1907
Ind. D. A Spr.—let 7s, 1906, trust

Ced. Falls AMinn.—1st, 7s..

reets., ex bonds..
Ind. Dec A W—1st s}

Ind. Ills. A lowa.—1st, g 45 .1939
1st, ext., g. 58 .

Int. A G. Nn—3d,4s,g. 1921

KingsCo.-F.EI.,Ist,5,9.,9 .1929

Lake Erie A West.—2d g., 55.1941
North’n Ohio—1st, gu. g.58.1945
L.S.AM.Sou.—B.AE.—New 75.798
Det. M. A T.—1st, 7S e 1906
Lake Shore—Div.bonds, 75.1899
Kal. All. AG.B.—1stgn.5S.1938

Mahon’g Coal RR.—1st, 55.1934
LehighV . N.Y.—1stgu.g.4%s,1940
Lehigh V.Term.—1st gu, 5s,9.1941
Lehigh V'y Coal—1st5s,gu,g.1933
1Jtchf. Car.A West.—1st6s.9.1916
1937

Little Rock A M.—1st, 5s, g..
Long Island-
let, 7s
Ferry, 151 g
Gold 4 .
N.Y. AR way B _1st, g 58. 1927
2d mortg., ino_..... 27
N.Y.AMan.Beach. —15[ 7s 1897
N.Y.B.AM.E.—1stcon.5s,9.1935
Brookl’nAMontauk—lst,es.lgll
1st, 5s
No. Shore Br.—1stcon,5s,9.1932
Louis.Evans.ASt.L.—Con.55.1939
Louis.ANa8h.—Cecil.Br. 75..1907
E.H. ANash.—1st6e, g__ 1919
Pensacola Division, 6s... 11920
St, Louis Division, 1st, 6s...1921
s ..1980
Nashv. ADecatur—lst 75
n.f.,.6s.—8. AN. Ala
50- year55 [ N
Tens. A A t.-1st, 6s,go0ld..
t ollat. trust, 5s, g .
L. AN. A M.AM .—Ist,g. 4A>SI945
Nash.Flor.AS.—1st, gu., 55.1937
AKentucky Central—ls, g...1987
c.ou.AlJeft.Bdge Co.—Gu.g,4s.1945
LouN.Alh.ACh.—Gen.m.g.55.1940
Memphis A Chari.—6s,gold..1924
Mexican Cent. Consol.—4s, g.1911
1st, eons, income 3s,g__ ..1939
Mex. International—1st, 45,9.1942
Mexican National—lst g.,65.1927
2d,income, 6s, “
2d, income, 6s, “B .
Michigan Central—6s
Coupon, 5s.
M ortgage 4
Bat.C.AStrgis.~Ist,3s g gu.l989
Minn.A St. L.—1st, g. 7s 1927
lowa Extension, 1st, 7
SouthwestExt.—lst,7
Pacifio Ext.—1st, 6s
Mo.K.ATex.—1st, ext., 55, 9g.1944
Mo.K.AT.ofTex.Ist,gu.5s.9.1942
Kansas City AP., 1st,4s,9..1990

Dal. A Waco-—1st, 5s,gu.., 1940
Missouri Pacific—Trust 5s...1917
1stcoll,, 55, g . 1920
StL.AI.M.-Ark.Br.,1st,75.1895
Mobile A Ohio—1stext., 6s...1927

St. L. A Cairo—4s,guar...
Morgan’sLa. A T.—1st, 6a___
1st, 7s
Nash. Chat. A St. L.—2d, 65..1901
N.O.A.No. E.—Pr. 1, 9., 6S5..1915

N.Y. Central.—Deb. g. 4s___ 1905
N.J.June—Guar. 1st, 4s5...1986
Beech Creek—1st,gold, 4s..1936

Osw. ARome—2d,5s,9.,gu.1915
Utica A BI. Biv.—4s, ¢g., gu.1922
N.Y.A Put.—1st, g, is. 1u.1993
N.Y.N.H. AH.—1st, rev.4s.1903
N.Y. ANorthern—1st, g.5s..1927

N. Y. Susq. AWest.—2d, 4% s.1937,

Gen. mort., 5S, g .vnninininnn 1940

Wilk. AEast —Ist gtd.,g.5s5.1942
Iorthern Pac

James RiverVaI.—lst, Ss...1936
Spokane APal.—1st, 6s........ 1936
St.Paul AN. P.—Gen., 65..1923

HelenaARedM 'n—Ist.g., 6a.1937
DuluthAManitoba—Ist,g.6s1936
DuLAMan Dak.Div.-1st6s.1937
Cceurd’Alene—1st,6s,go0ld.1916

Bid. Ask.
111
*75
80
50
99 loo"
118%
125
107 NO
100
109
117%
*25

100% 101%

26
100% 102
102 .
122 j|25"
105
113
118
*98 102
107
100
*98
35 42%
101
33 40
103
113
107 109
no
91
95
*98
75
90
44
115
102
136%
121%
126
120
92
*76% 80
65
83"
65
100
116
118
122
103%
101
103%
67
72% 73%
*86 95
122
45
78%

[Vor,

SECURITIES.

Northern Pacific—
C. d’Alene—Gen. Ist,g., 65..1938
Cent.Washington—Ist,g.,65.1938
orfolk A South’n—1st, 5s,9.
Norfolk A West.—
General, 6s
New River 1st 6s
Imp. A Ext., 6s..
AdiustmentM ., 7 s
Md. A Wash. Div.—1st,g.55.1941
Soioto Val. AN.E.—1st,4b,.1989
Ohio A Miss.—
Consol. 7s

2d consol. 7s 1911
Spring.Div.—Ist7s
General 5s..
Ohio River BR.—1st, 55 1936
Gen, g.,5s 1937
Omaha A'St. . 1937

Oregon ACaIifor—lsl 55 g 1927
Oreg. RyANav.—Col.tr. g..5s.1919
Pemn~P,C.C.A8t.L.Cn.g.4%sA 1940
Do do Series B
P.C.A8.L.-Ist,0.,7s..
Pitts. Ft. W. A C.—1

Ch. StLAP—lstcon 5s,9..
Clev. AP.—Cons.,s. fd.,

Gen. 4%s, g., “A
St.LV.AT.H.—1st,65s

Gd.R.AI.LExt.—1st,4%s,G.g.1941
Peoria A Pek. Union—1st, 65.1921
19

2d mortg., 4%s.... 21
Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. AL.Er.—2d g.5s, “A”.1928
Pitts. Mo. K. A Y.—1st 6s 1932
Pitts. Painsv. A F.—1st, 5s5...1916
Pitts. Shen. A L.E —lstg 55.1940

1stoonsol. 5s. 1943
Pitts. A West—M 55 g 1891-1941
Pitts.Y 'get'nAA.—1st,5s,00n.1927
Rio Grande So.—1st, g., 55...1940
St.Jos. A Gr Is.—2d ino .1925

Kan. C. A Omaha—1st, 5s5..1927
St. L.A.AT.H.—Term. 5s

Believ. A Car.—1st, 6s...

Chi.St.L.APad.—Ist,gd.g.5s51917

St. Louis So.—1st, gd. g. 45.1931

do 2d income ,58.1931

Car. AShawt.—1stg.4s__ 1932
St.L. A8 F.—2d 6s,g., cl. A

General5s......

1st, trust, gold 5s.

Ft.8. AV.B.Bg.-Ist, 65

..1914

..1910

Kansas Midland—1st, 4s, g.1937
St. Paul City Ry, con. 5s,9.,,1937
Gold 55, gUAT v 1937
1931

St. Paul ADuluth—1st,5s__
2d mortgage 5s....
St. Paul Minn A M.—1st,
2dmort.,6s..
Mimneap. Un
Mont. Cen.—1st, guar.
Istguar. g. 5SS,
EaBt. Minn., 1stdiv. 1st5s.1908
W”u arASiouxF.—1st, g,55.1938
San Fran. AN.P.—1st, g., 58.1919
Sav.FI.LAW est.—1st, con. g,65.1934
SouLucrn—

75..1909
9

Ala. Cent., Ist6s............1918
Atl. A Char.—let,pref., 75..1897

Inoome, 6S.....civceieieeienns 1900
Colum. A Green. , 5-65.1916

E. Tenn.V. A Ga.-Divis.5s 1930
Rich.ADan.—Eq. s. f. g, 05.1909
Deben. 5s, stamped........ 1927
Vira Mid.—Serial ser.A, 6s.1906
Series B, 6s.
Series C, 6s..
Series D,4-Ss.
Series F, 5s .
Wash.O. AW .—1stour.gu.4s.1924
Ter. As’n of St. L.—1st,4%s,1939
1st, con.g. 5s 1894-1944

8t.L.Mer.Br.Term.,g.5s,gu..1930
Texas ANew Orleans—

LSE,7S i 1905

SaDine Division, 1st, 6s 1912

Consol. 5s, 9 1943

Tex. A Pac., E. D.—1st, g. 6s.1905
Third Avenue (N.Y).—1st5s, 1937
AO.C—Kan.AM., Mort. 45.1990
Tol Peo. AWest—lst g ., 4s.1917
Ulster A Del.—1st,oon 5s.1928
Union Pacmc—lst 6s
1st, 6s..
1st, 65s.
Collateral Trust, 6s.
Collateral Trust, 5s.
Kansas Paoiflc—1st 6s, g
1st, 6s,9
C.Br.U P.
Atch. Col. A Pao. —1st
Atch.J. Co. AW.—1st, 6s.

1905
U.P.Lin. ACoI—lstg 5s. 1918

Utah A North.

Gold,5s.
Utah Southern—Gen 7s ..1909
Extern, 1st, 7s.. ...1909

Valley R’y Co. ofO—Con 65 1921

W ab
La) Eenture Ser. A..

Debenture, series B’
Det. AChio Ext. 1st, 55, 9.,1940
St L.K.C.AN.—8t.C.Bdge6s.1908
WestN.Y.APa gen g.2-3-4s 1943
Income 5s ....1943
WeBt. Va. 0. A Pitts—lst 6s.1911

W heei.AL.E.—1st. 5b, gold .1926
Extension Almp, g., 5s. 1930
Wis. Cent, inoome 5S...cccceeenen 1937

LXI1l,
Bid. Ask.
TOO

68

83  83%

105

110

95 97

100%

35
*77

66

110
102
99

110
70

90

*30

*25
*100

111%

104%

102
108
116%

103%

*98
*109

109
*98%
93

*102%
104%

103
106

78
72%

102
102
102%
*96
*75

24
98%
102
45
13%

*97
6

102%

93
40

102%

97%
90

105*

102

80

102%

121%
76

102%

102%

31
35

120
B

25%
100
105

46

14

100
9

For 'lls isilaaeous aud Unlisted Bond :—See 3d page preceding.
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RAILROAD EARNINGS.
The foIIowin? table shows the gross earnings of every
ro

sTEAM railroad

m which regular weekly or monthly returns
can be obtained. The first two columi s of figures

ive the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Gross Earnings.

Roads.
Weekor Ho
Adirondack__ [SeptembT.
Ala. South., 2d wt Nov
Ala. Midland ... 'SeptembT.
Ala. N. 0O.Tex A Pao.Jum™.
N. Orl. .t N. E 4th wkOet.

Ala. A Vielvti* U‘]‘-A(,(Ito*lr

Allegheny Val Septemb’r.
Ann Arbor...... 2d wk Novi
Ark. Midland - SeptembT.!

Atch. T. A 8. Fe. September.
Atlanta A Char Augunt-—-!
Atlanta A W. P SeptembT.

Allan. ADanv.. d wk Nov
Atlantic A Pac. ;Itb wkOct.
Augu*ta:-oat’n Septeinb'r.

Austin AN'westlAugust....
Balt.Che#.A Ati. O«lol>er. ..
Balt. A Ohio_(Oclober. .
Bal. AO.Sou’w. 2d wk Nov
8aog»r4Aruo«t Septeinb’r.
Bath A Hain’nd* SeptembT.
Btr. A Atlantic jOetober.
Brooklyn Kiev. Sbk Stubs
Brunsw’kAWest SeptembT.
Buff. Rocti. APitt 2d wk *ovi
Buffalo A suaq SeptembT.
Bur.O.Hap. AN. Utwk Nov
-CanadlanPaoltb* 2d wk Nov
-Car. Midland... October. ..
Cent, of <i«*orgtaSeptcmbT,
Central of N.J .'Septemo’r.
Central Pacific August—

1896.  1895.
Z).'Ql 18.423
32671 44,897
62.615 51.068

0 02,000
28.000
27000 _23.000

1911154 231602

21,817 21,055
8726 11681

2,705,718 2,359,110

133.1 <7 138.314!
51. >04 45.05
11,090 12.7581
95,890 89.177

9.913 7.1 i
21.66 21.972
39.600 44.100

2,373,2 >7 2.270.346

111,170 121.987

73.011 68532
4,3-8 4,063
2.524 31MwF

r Rail™ kx r.r-r.

53,469 49.007

78.363 7> 121

61.903 49,420

75,603 130,330

476,00 509.009

7,273 0,-31

469,688 454,009

1,116,762 1,181,219
1.169,913 1.200.445

1Jan. 1 to Latest Date.

1896. 1895.
149.040,' 149.637
1,261,137 1,368.921
458,533 386,113
1,063,779 1,090,453
464,156 424,467
452.29 4 424 16
1,759.888 1,864,169
998,584! 963.117
65,020 68.473
20,910,435 20,255.285
1*60,169 992,874
371.933 327.773
474,148! 479.979
2,908.485 2,901.735
5a,407 37,128
163,170 157,239
417,469, 430,779

5,277.7161 5,591.378

516,462 530,691
9,0921 19,586
19,059 17,730
449,507  360.285

2.934.252 2,628,264
393.035 304,572
3.809,472! 3,638,815
17,-58:392 15,930,395
50,138 41,565
3.6°20,0341 3,449.773
9,221,927 9507.9*20
7, 8%%_ 324 8,318.354

Chari. Cl. A sat.:Septcuib’r., 3,917 j& 15 34.801
Charlest’nASav. SepteuibT.i 36,774 A 423.903 402.918
Che*. A Ohio ... 2d wk Xov| 204,500 840.053 8,420,637
Chea. 0. A So.W July 178,572 190.818 1,282.553 1.295,484
Ohio. Bur. A O.'f 6ept«tnbr.|3,104.519 3,309.528 24,0 *4.284 23,802,3*25
Chic, A East. 111. 2d Wk Nov 92.139 .049 0-0 3,323,040
Chle. 0k West*n 2d wk N H6J6 00311 4,099.718 3.504.570
Ohio. Mil. ASt.P.24 w« Nov 639,515 852,569 27/305,285 26,153,950
Chic. AN ttaw*n. 18kpleuib’r. 2,913,064 3,251. '430 23,941,178 2*2.0%26.055
Chic. A No. Pac SeptembT. 7001 02308 13,296 560,715
Chic.Pco. Ast. L fttfc wkOct. 20,808 26822 749576 77*2.2)4
Chic.R’kI. A P..'October.  1.671.956 1.740.795 12,9*2.926 12,676.208
Chlo.SkP.M kO. SeptembT 862,570 841.196 5,627,M3 4.974.022
Chic. AW. Mich. I« wk Nov 23267 32,181 1.401.730 1,482,249
OtaJJa. A Porta.(October. .. 5.103 6.751 51,282 5 ,568
ClIn.Ja* k.A Mae. 2d wk Nov 13,354 14774 611.009 546,795
CIn. N.O. AT. P.jOctober. .. 308.142 356.881 2,787.320 3,022,230
CIn. Porta. A V "October. .. 26.358 28.000 2*27.791 228,407
Cl*v.Can. ASo 1stwk Nov 3.53! 14.076  608.523 572.929
CL.C1n.Ch-ASt.L latwk Nov 217,879 288.632 11,003.215 11,903,280
Peo. A Eaat'n. Septemb’'r. 151,069 174.140 1,29**244 1,454,557
CLLor. A Wheel. latwk Nov 17.' 3 37.49” 1,130,487 1,235,229
Col. Mldland----October . 157.-20 175,435 1,5%26.578 1,429,940
COL H. V. ATol. August_... 198.589 257.335 1,624,435 1,550.337
OoL Sand’/ A H.iith wkOct. 25,970 9.2*23  680.514 719.494
Colusa & Lake.. October. . 3, 00 2,400 16,091 16,077
Crystal............ Se eptemb'r. 505 1. 231 9,213 0,322
OnrubTd Valley Septemb'r. 76.315 81.679 020,034 622,886
Denv. A Rio Or 2d wk Nov 137.500 10440<i 0,317.239 6,277.054
Do* M. A Kan.C. 3d wk Oct. 2.425 2,303 91.462 76,953
Dee. M. N. AW.. October. . 43.466 45,281 370.160 307,890
Dek Un«*gAso. latwk Nov 17.711 22.498 9H6.317 990,9*22
Det.A MackinacSeptembT. 19.535 24511 337,582 295,079
DuluthS.S.AAtl. lat wk Nov ~ 24.176 33 670 1.713,200 1,543,838
lélrmg{pJOI .AEaatj tIQB;er . 1%29442 1,395 1,099 514 932.508
............ INOT. 2,769.490 2, 775 '428 22,591.336 22,009,95d
Eureka$S rmge August--—- 5.062 6,120 40,945 44,523
Evan*.A od pllsj2d Wk Nov 5.693 5.408 251,806 261.734
Evana. A Rich..]jlet wk Nov 1,496 2.09%2 102,317 9 ,650
Evanav.A T. H. 2d wk Nov 20,720 24611 916,501 938.271
Fttchburg. .Septeinb'’r. 040027 680.07 5.413.351 5,355,696
Flint. A P Marg.i Utwk Nov  40.009 48.219 2,212,739 2:141.276
Fla.Cent. A Pen. lat wk Nov 39.570 38,503 1,706.170 1,030,138
FkWthADcn.C. 4th wkOct. 29.916 39,810 765.091 860,180
Ft. W. A Rio Or. October. .. 38.466 55,257 202.307 307,109
Oada. A Atk U. October. .. 850 940 8.911 7,415
Georgia RR...... I»t wk Nov 32.143 30*2 1,279,359 1,074,979
Georgia A Ala .Ld wk Nov 20,069 11,840
Oft. Cer'la A No.'Septeinb'r. 94.636  57.318 030,477 479.180
Geo. So. A Fla . October. .. 80,562 79.803 730.900 675.0%21
Or. Rap. AlInd.. 2d wk Nov 32,534 3-.056 1,091,819 1,819.159
CIn.R’AFt, W. 2d wk Nov 0.3741 8.374 344,522 392.218
TraverseCity 2d wk Nov 479 049 40.975 39,317
Mna. O. R. A"l 2d wk Nov 1,838 1,731 107.074  101i.370
Tot. all line* 2d wk Nov 41.225 19.910 2,181,391 2,355,102
Grand Trunk. 2d wk Nov 405,488 395,429 16,163,293 15,535,650
Chic. AOr. Tr. latwk Nor 8,021 54972 2,007.920 2,350.817
DekOr.H.AM. utw k Nov 10,927! 19,420 814,896 804,077
Ctn.Hag.AMae latw k Nov 2286 2,967 . .
Tol.SL A Miiak. iatw k No? 1.5341 1,736
Great North'n—
8k P.M.A M October... 2,059,314 2,095,474 12,850,001 11,461,137
East of Minn. October... 200,400 200,170 1,582,100 1,258,961
Montana* '‘©at. October... 102.471 157,954 1,000,234 1,277,189
Tot. system Oetor»er. .. 2,482.218 2,519,004 10,038,104 13,997,287
GniIf A Chicago October, 7,375 6,898 36,183; 36,109
OTfB’inntAICC. October. .. 10.003! 9,107 70,942 58,187
Hoos.Tun.A WII. Septeinb'r. 3,742 4,905 33,086) 32,184
Hotie.ATaK.Cen August... 254,180 239317 1,705,970 2.001,751
Illinois Central. Ocolier. .. 2,2-10,767 2.387,412 17,200.919 10,494%244
Ind. Dee. A Weak let wk Nov 0,119 11,214 385,177 394,281

Roads.
Weekor Mo  1896.
Ind. IH. & lowa. Septemb’r. 49,984
In.AGt.North’n 2d wk Nov 86,515
tinteroc. (Mex.) Istwk Nov 44,411
lowa Central... *2dwk Nov 33,262
Iron Railway. - October. .. 2,843
Jack. T. A K. W. Septemb’r. 22.314
Jamest’'n &L.E. Septemb’r. 3,211
Kanawha&Micli 2d wk Nov 7,891
K.C.F.Scott-AM.. 1stwk Nov 69,020
K.C.Mem &Bir. 1stwk Nov 23,418
Kan. C.N. W . October. 28,381
Kan.C.&Beat. October. 431
C.Pitts. AG..;2d wk Nov
Kan.C.Sub. Belt 2d wk Nov 4,997
Keokuk & West. 3d wk Oct. 8,257
L. Erie AH & So.jOctober. .. 7.506
L. Erie & WestJ2d wk Nov 60.001
Lehigh & Hud.."October. .. 34,258
Lex’gtonA East. Septemb’r. 13.456
Long Island - October. .. 320,306
Los Ang. Term. October. .. 5,069
Louis.Ev.&St.L. 2d wb Nov 30.096
Lonisv.&Na-div. 2d wk Nov 443.620
Louis.N.A.&Ch. 3d wkSept 58,404
Loii.Hen.AStL. 1stwkNov 6,559
Macon & Birin.. October. .. 7,079
M anistique........ October... 3,381
MemphisAOhas. 1stwk Nov 24.247
"Mexican Cent.. 2d wk Nov 201,735
Mexican Inter*!. Septeinb’r. 218.203
'Mex. National. 2d wk Nov 99.534
Mex. Northern. Septemb’r. 51,306
{Mexican R’'way ut wk Nov 75.514
Mexican So...... 4th wkOct. 18,850
Middle Ga.AAtL S**ptcmb’r. 10,355
Minueap.&St.L. 2d wk Nov 38,484
M. St. P.AS.St.M. 1stwk Nov
Mo. Kan.jz Tex. 2d wk Nov 289,690
Mo.Pac.&lrouM 2d wk Nov 435,000
Central Br’oh. 2d wk Nov 17.000
Total........ 2d wk Nov  452.000
Mobile A Blrm.. igtwkNovj 7,417
Mobile & Ohio..!October. ..( 397,163
Mont.A Mex.Gif Septemb’r. 75,273
Nash.Ch.A St. L October. .. 473,641
Nevada Central, septeinb’r. 5,182
N.Y.C.A L. R . October. .. 4,148,078
N.Y.Out. AW .. 2d wk Nov 80,506
N.Y .Susq.AW .. Septemb’r. 214,162
Norfolk A West. 2d wk Nov 252,228
Northes’n (Ga.) Septemb’r.t 6,340
North’n Central Septemb’r. 594.148
North’n Pacific. iatwb Nov 462,943
Oconee A West. Septemb’r. 3.528
Ohio River... 2d wk Nov 18.279
Ohio Riv.A Chas October. .. 20,214
Ohio Southern..(October. .. 69,028
Oregon Imp. Co. Septeinb’r. 260.860
Oreg.tty. A Nav. October... 673,589
Pacific Mall........ Septemb’r. 307.505
Pennsylvania.5. Septemb’r. 5,176,339
PeoriaDec.AEv. 2d wk Nov 15,872
Petersburg.......!'Septemb’r. 39, 96
Pliila. A Erie.... Septemb’r. 447.952
Phtla. A Read., septeinb’r. 1.801,854
Coal Alr.Co.. SeptembT. 2,171,411
Tot. both Co’s. Septeinb’r. 3.973,265
Ph. Read. AN .E.lseptemb’r. 65,465
Pltts.C.C.ASt.L. October. .. 1,211,352
Pitts.LIsb.AW’n October. .. 4.2301
Pitts. Sh. AL.E. 2d wk Nov 11,637
Pittsb. a Wea'n. 2d wk Nov 30,359
Pitta. Ci.ATol.'2d wk Nov 13,091
Pitts. Pa. AF. 2d wk Nov 8,843
Total system.. 2d wk Nov 52.293
Pitt Young.A A. October. .. 113,325
Gnincy O.w K.C. October... 27.034
Rich.Fr’ksb AP. Septemb’r. 50,454
Rich. A Petersbh. septemb’r. 24,653
KloGr. SoutU’n. 2d wk Nov 8,864
Rio Gr*de West. 2d wk Nov 52.760
Sag.TuscolaAll. Septemb’r. 11,187
St.L.Keu’etASo. October. .. 8.130
SLL.&San Fran. Septemb’r. 554,086
St-L. Southwest 2d wk Nov 111.800
St. Paul A Dui.. October. .. 208.095
San Ant. A A.P. SeptembT. 247,973
SanFran. AN.P. October. .. 73,184
Sav. Fla.AWest 'Septemb’r. 274.311
8herbsgrev ASo. (4th wkobct. 16.851
ab’rd A septemb’r. 334,876
g(i ngﬁd'AE Septemb’r. 10,522
ilvérton......... October. .. 5.006
So.llaveuA East October... 2,695
So. Pacific Co.—
Gal.Har.A 8.A August— 431.650
Louis’a. West. August.... 70,877
Morgan’sLAT. August 354,080
N.Y.T. AMex. August 33,529
Tex. AN.Orl.. August- 117,967

AtL Prop’tes.5 Augu-t
Pacific system]Aulgust

So. Pac.of CaL August..

So.Pac.ofAriz. August_

So.Pac.orN.M. August___

NorthernRy.. August___
Southern Ry - 2d wk Nov
Spok.F’lIs ANor. SeptembT.
Staten i.Rap.Tr. August___
StonyCl. AC.Mt. septemb’r.
Summit Branch. Septemb’r.

Lyk. Val. Coal.(SeptembT.

Tot’l both Go’s;septemb’r.
Texas Central.. 3d wk Oct,
Texas APacific. 2d wk Nov
Tex.S. V.AN.W .'October. ..
Toi.AOhloCent. 2d wk Nov
ToL P. A West.. 11stwk Nov
POL St. L.AK.0. 2d wk Nov
Ulster A Delaw.iSepteipbT.
Union Pacific— |

Un. Pac. RR.. Septemb’r.

Or.S.L.A U.N. SeptembT j

St.Jos.AOd.I8. Septemb’r.
Kan.C.AOm. SeptembT.!

Latest Gross Earnings.

915

Jan. 1 to Latest Date-

1895. 1896.
56,744  561.691
79.989 2,862,408
41,5>9 1,976,189
42,059 1,525.268
3,576 36.597
19,607 235,274
10,74 391.621
91,208 3,728,630
31,126  971,1 3
25,136  224.822

407 3.802

21190450 657,192
5117  300. 06
8,997 319,587
8,019 49.909
71.654 2,920,992
37.227  329.763
18.251  152.333
329,"64 3.412.262
7,337 77,353
2912»6 1,314,141
434,435 17,458,989
73,785 2,209,409
11,027 394, 69
8.557 59,879
5,890  108.224
31,538 1,071,067
190,014 8.698.019
188.962 2,1-3,356
76,13 4,411.599
55,733 583,144
57,041 2,793,780
12,021 455,931

2
47.156 1.739,253
60181550 3.162,973

225,914 10,021,164
463.000 13.799.000

13,000

656.000

476.000 19.455.000

5,663
381,003
108,777
470.814
3.298

272,623
2,981,822
831,065
4,167,246
26 238

4,185.303 36.554'542

83,966
183,065
250,497

4,002
586,379

3,372,662
1,625,023
9,677,162
43.737
4,559.335

589,920 16,136,405

3.127
21,326
18.981
82.851
270,517
524,120
324.026

25.794
849,590
152.149
61L.750
2,443,180

2,918,465

5.786.539 46,061,170

17.849
44,331
417,0u7

744541
420,619
3.157,020

1,931.562 14.825.595
2.345.260,16.168,832
4,276.822 30,994.427

70,313 513,464
1,550,987 12,064,884
4’563 36.293
12,504 554,730
33.432 1,453,737
16 492  651.779
7,015  345.078
56.939 2,492,334
190.539 1,215,246
25,782 248,922
55,059 539,006
28243 260,305
11,154  394.308
49,700 2,070,324
11.353 82,149
3.546
539.358 4,501,966
116,30 4 070,618
212.387 1,274.018
223,441 1,410,478
82,683 634,986
260 124 2 502,127
15,029 233,417
256,736
15,777 144,647
10493
1,904 23,205
387.854 3,169,175
74349 567.532
425,837 2,984 149
19354 144,054
134,590 858,008

] /1326027 / 1334611 f9.868,483

2,829.2493,i 83 266 20318,717
Total of aLle S_pt_rm_g_o_714 481.732 34.658,255

858,265
150,360
80 666
219,712
408,769
39,445
147,437
4.352
78,104
70 662
148,826
11,2b2
100.985
3,954
41,240
15,320
48,717

1,423,232
48.70178
09,445
12,504

990,964 6,499,604
Ibl.482 1,466,154
85.593 743.915
207,291 1,38*2.897
430,982 15,957.765
27.594 312.906
153,020 -810 479
4,457 35.224
98,764 694,747
60,i90 630 087
164/54 1,330,834
13,280 211,864
174 481 5,484,753
3,450
40,59' 1,525,83*4
20.822 817,814
40,338 1,866 866
313.002
1,368,533 10,149,273
527,60 4,000,79.-
60,029 48u,303
6,829 75.038

1895.

559,079
2.774,722
1,967,500
1,437,097

40,455

306,783

385,061
3,789,851
887,115
198,173
4,200

17,040,558
2,272,642
368,917

1,(,00,703
8,173,633
1,893,921
3,818,151

518,653
2,777,608

403,023

1,720,914
2,539,185
9,579,677
19,417,949
502,476
19,920.425
236,628
2,747,499
923,028
3,921,871
0,980
36,116,294
3,232,592
1,641,540
8,191,106
36,073
4,706,647
15,984,141
19,762

7< 0,869
150,009
617.843
2,409,946

3.578.584
46,846,670
79L.822
406 392
3,103,322
15.456,700
16,647 633
32.104 333
563,301
12,678,107
216

540,183
1,504,427
785.457
310,399
2,068.620
1,478.249
215,637
551,599
254.919
372,392
2,066,988
85,341

4,313,076
4,283,665
1,284 698
1,396,178

695,824
2.483,489

271,355

139,534
17,i02

2,920,117
680,210
3,569,397
147,836
1,053,337
£10790361
20,713.651
35,985 747
6,718,596
1,437.916
693 916
1,244,611
15,963.580
195,966
810,513
36,701
857,415
514.036
1,371,451
220,457
5.085,590

1,581*,198
838,763
1,619,868
319.153

10,184,640
3,809,571
436,395
49,651
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Latest Gross Earnings Jan. 1 to Latest Date.

Roads.
Weekor Mo  1896. 1895. 1896. 1895.
*

Un.Pao —(Con.) * * 8
Tot.St.J.&G.l- 4th wkOot. 23,989 17,158 612.363 558,953
uent.Br.. o0 2dwk Nov 17,000 13,000 656,863 501.918
Aoh.Col.&P. ( sentembr. 31,708  25.029 234,116 195,423
AchJ.C.AWS °€P : ' : : '
Cen.Br.&L’dL. Septemb’r. 68,519 53,904 541,383 410,950

Gr’d total.** Septemb’r. 2 186,046 2,137.625 16,261,608 15,769,321

U.Pao.D.AG... Septemb’r. 257,941 254,823 2,170.808 2,178,965

W abash - 2d wk Nov 224,454 244.652 10,514,802 11,013,730

Waco 4;,Norths "“eptemb’r. 37,161 38,24 174,208 170,424

W.Jersey ASea’e Septemb’r. 221.874 250,479

W.V.Cen.&PIltu October. .. 101,2 > 107,309

WestVa.APitts July ... 31,371 35,326 223,208 207,681

W estern of Ala. Septemb’r. 60.050 52,550 401,861 365,577

West.N.Y. &Pa 1stwk Nov 57,500 70,500 2,601,637 2,817,839

Wheel. & L. Erl* 2d wk Nov 24,475 29,950 1,152,6 5 1,172,300

Wisconsin Cent 2d wk Nov 80,-92 83,212 3,780,470 3,890,701

Wrightav.& Ten October. .. 10.394 9,724 76,462 69,803

York Southern. Septemb’r. 6,721 5,994

wFigures given do notinolude Oregon Ry. & Nav.,Un. Pao. DenverA
Golf, Denver Leadvllle & Gunnison, Montana Union and Leavenworth
Topeka & Southwestern, aThese figures include results on eased lines

bincludes earnings from ferries, etc., not given separately. 1Mexi-
can cnrrencv. clncludes only half of linesinwhich Union Pacific has
a half interest.

dIncludes operations of the Ohio. Burlington & Northern
years.

$ Covers results for lines directly operated east of Pittsburg.

elncludes results on affiliated lines.

/Covers besides the Atlantic System the Houston & Texas Central,
Austin & Northwestern, Central-Texas a NorGhwestern and Ft. Worth
A New Orleans.

in both

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows :

For the second week of November our preliminary statement
oovers 50 roads, and shows 5'15 per cent 103S in the aggregate
over the same week last year.

2d week of November. 1896. 1895. Increase.  Decrease.
9 * 9
Alabama Gt. Southern... 32.671 44,897 12,226
2L.817 21,055 762
Atlantic & Danville....... 14,093 12,758 1,332
Balt, stOhio Southwest.. 111,170 121,987 10,817
Buffalo Roeh. & Pittsb’g. 78,363 70,121 8,242
476,000 5 ’8.000 32,000
204,500 220,784 16,284
Chicago & East. Illinois. 82.339 91,049 8,710
Ohioaeo Great W estern.. 78,626 90.3 17 11,691
Ohloago Milw. A 8t. Paul. 638,515 852,569 214,054
OlIn.Jaofcson & Mackinaw 13,354 14,774 1,420
Denver & Rio Grande— 137,500 164.400 26,900
fivansv. A Indianapolis. 5,633 5,408 285
Evansv. A Terre Haute.. 20,720 24,691 B 3,971
20,069 11,846 8,223
Grand Rapids Alndiana. 32,534 38,056 5522
Cincinnati R. AFt. W-. 6,374 8,374 2,000
479 649 170
Musk. Gr. Rap. & Ind 1,838 1.731 107
Grand Trunk of Canada. 405.488 395,429 10,059
Intern’l A Gt. North’n ... 86,515 79,389 6,526
33,262 42,059 8,797
Kanawha & Michigan--—- 7,891 10,741 2,850
Kan. City Pittsb. * Gull. 21,901 12,350 9,551
Kan. City Suburb. Belt... 4,997 5,117 120
60.001 71,654 11,653
Loulsv. Evansv. A St. L. 30,096 23,246 850
Louisville & Nashville... 443,620 434,435 9,185
Mexican Central... 201.735 190,014 11,721
Mexican National. . 99,534 76.173 23,361
Minneapolis & St. Louis. 38,484 47,156 8,672
Mo. Kansas & Texas...... 289.690 225,914 63,776
Mo. Faoifio Alr. iMt___ 445,000 463,000 28,000
17,000 13,000 4,000
New York Ont. A West’n. 80,506 83,966 3,460
252,228 250,197 i,731
18,279 21,326 3,047
Plttsb. Shen. & L. Erie.. 11,637 12,504 867
Peoria Deo. & Evansv... 15,872 17,849 1,977
52,293 56,939 4.646
Rio Grande Souvhem — 8,864 11,154 2,290
52,760 49,700 3,060
St. Louis Southwestern.. 111,800 116,300 4.500
408.769 430,982 22,213
166,985 174,481 7,496
Toledo A Ohio Central... 41,240 40,590 650
Tol. St. L. & Kan. City... 48,717 40,336 3,379
224,454 244,652 20,198
W heeling & Lake Erie... 24,475 29,95i 5,475
W isconsin Central--—----- - 80,892 83,212 2,320
Total (50 roads) ... 5,751,637 6,064,183 171,800 484,346
Net decrease f5’15 p. 0.1. . . 312,546

For the fir-1 week of November our final statement covers
77 roads, and shows 16-74 per cent loss in the aggregate.

1*4 week of November. 1896. 1895. Increase. Decrease.
9 9 9 *
Prev’ly reported (46 Fds) 5,031,024 5,971,707 71,001 961,634
9,624 12,925 3,301
Burl. Ced. Rap. & North. 757603 1307330 54,727
Ohloago Great Western.. 72,038 98,680 24,642
Chic. & West M lohlgan... 23,267 32,181 _ 8,914
Cleve. Canton A South’n 13,539 14.676 1,137
Olev. Cin. Ohio. <t St. L .. 217,879 288.632 70,753
Clev. Lorain A Wheeling 17,727 37,487 19,760
DetroitLanB’g & North’n 17,711 22,488 4,777
Duluth 80. Shore A Atl.. 24,176 33,670 9,494
1,496 2,682 1,186
Filnt A Pere Marquette. 40,603 48,318 7,710
Fla. Cent. & Peninsular. 33,570 38,503 67
32,143 35,302 3,159
Grand Trunk of Canada.
Chic. A Gr. Trunk...... 58,024 54,972 . 3,052
Det. Gr. Haven A Mil.. 16.927 19,426 2,499
Cin.Sag. & M ackinac... 2.286 2,967 681
Tol. 8ag. A Muskegon.. 1,534 1,736 202
Indiana Decatur * W est. 6,119 11.214 5,095
Interoceanio (Mex.).-——-—- 44,411 41,519 2,892
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[Vor. LXIII,
Is* week of November. 1896. 1895.  Inertia* . H
. $ $ s
Kan. City Ft. 8. AMem. 69,020 91,206 22,188
Kan. C. Mem. & Birin___ 23,4 8 31,126 7,708
Louisville Hend.A St.L.. 6,559 11.027 4.468
MemDUis & Charleston.. 24,247 31,538 7,291
Mexican Railway...... 75,514 57,0 41 18,473
vunn. St. P. &8.8. M 69,616  118.550 ' 43,934
Northern Pacific 462,943 589,9 >0 126,977
Pitts. Shen. & L. Erie ... 11,644 11.306 33 - ’
Rio Grande Southern.... 8,021 10,36 2.340
Toledo Peoria & West’n.. 15,320 20,822 5:502
'Vest. N. Y. A Pennsylv 57,500 70,50 > 13,000
W heeling A Lake Erie... 17,428 28,755 11,327
Total {77 roads .— 6,635,936 7,969,589 95,823 1.429,456
~etde WAHKB 116*74 no. ... ..., 1.333.633

Net Earuiiiga Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all steam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns are published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns aj e brou?ht together here in the week in which we pub-
lish ouj monthly article on net earnings—say on or about the
20th of the month. Besides the roads furnishing monthly
returns, we have added this time the roads which make quar-
terly returns.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see page 919.

---dross earnings.-—--, ——-Net Earnings.---—--
1896 1895 1896. 1895.
Roads. $ $ * *
Adirondack ... Sept. 20,894 18,423 6,389 8,125
Jan. 1to Sept. 30___ 149,640 149,637 46,497 50,973
Addisou A Pennsylv’a-
July »to Sept. 30... 13,026 19,903 3,182 5,858
Jan. 1 to Sept. 3J 34,090 53,612 4.558 11,652
AlabamaGt Soutba.Sept. 136,620 142.733 54,690 54,345
Jan. 1to Sept. 30 .... 1,056,842 1,104,786 243,649 304,441
July 1to Sept.30 ..., 384,139 406,614 126,517 138,038
Alabama Midland-..Se 62,6 25 51,038 17,771 10,214
Jan. 1to Sept. 30. 458,533 386.113 55,577 9,430
July 1 to Sept. 30. 15 4,397 148,393 18,123 18,67 L
Allegheny Valley ... 8ept. 191,154 231,602 62,131 96,689
Jan. 1to 36pt. 30... . 1,759,888 1,864,169 618,449 748,272
Arkansas Midland..Sept. 8,726 11,681 3,943 7,042
Jau. 1 to Sept. 30... 65,020 68,473 2,314 24,710
2,705,713 2,3)8,210 847,781 338,694
20,940,435 20,255,235 5,517,570 3,284,593
, 7,350,201 6,802,509 2,083,723 935,453
Atlanta A W. Point.Sept 51,504 45,057 25,392 18,455
Jan. 1to Sept. 30.... 371,933 327.778 134,131 118,791
July 1to Sept.30___ 130,916 113,347 45,441 36,522
ilantlo A Danville.Si 49,037 45,938 11,812 11,142
Jan. 1to Sept. 30 s 398,715 402,165 91,504 84,979
July 1 to Sept 30-—- 130,461 138,899 3i,4L7 30,289
Atlantic A Pacific...8ept. 247,277 273,031 49,071 def.5,139
Jan. 1to Sept. 30___, 2,614,870 2,636,622 529.919 200.2 78
July 1to Sept. 30 - 731,373 824.083 146,316 7,151
Augusta Southern...Sppt. 9,913 7,L04 5.532 3,979
Jan. 1to Sep:. 30.... 54,407 37,128 18,70 4 6,735
Austin & Northw ...Aug. 21,669 21,972 7,699 8,0 57
Jan. 1 to Aug. 31— 163,170 157,239 46,714 49,602
Baltimore A Ohio. Sept, 2,292.931 2,132,506 663,562 725,397
July 1to Sept.30...., 6,779,583 6,317,801 1,842,484 2,066,232
Balt.Ohio A 8outhw.Sept. 515,339 618,570 166,802 255,966
Jan. 1to Sept. 30— 4,497,792 4,727,304 1,332,314 1,695,504
July 1to Sept. 30 ..., 1,531,636 1,730,036 459.893 672,483
Bangor A Aroostook Sept. 73,041 63,532 33,561 18,816
Jan. | to Sept. 30. 516,462 536,681 194,514 167,412
Bath A Hammonds .Sept. 4,388 4,063 2,600 2,812
Jan. 1to Sept. 30... 19,092 19,586 *4,623 7,911
Bennington A Rutland—
July 1to Sept. 30..., 64,113 67,850 13,160 30,634
Jan. 1 to Sept. 30.... 176,192 168,029 35,247 47,450
Birin. A Atlantic,b.Sept. 2,533 2.427 1,093 327
Jan. 1to 8ept. 30. 16,534 14,690 423 def.1,767
July 1to Sept. 30.... 6, L31 6,587 2,040 707
Boston A Albany—b
July 1to Sept. 30..... 2,373,947 2,490,049 650,202 96 1,139
Jan. 1to Sept. 30 6,787,414 6,818,250 1,909,188 2,304,513
Boston A M aine.li—
. 5,512,249 5,973,022 1,795,560 2,111.806

.14,815,3811113971905 4,252,056 1i4,162,613

Boat. Rev. B. & Lynn—

July 1to Sept. 30.... 82,074 107,738 32,304 59,130
Jan. 1to Sept. 30... 193,715 5117,538 45,377 30,112

Bridgeton A Saco Riv.—

July 1to Sept. 30 9,053 10,748 2,536 3,753
Jan. 1to Sept. 30.... 21,460 25,176 5,521 6,325
«ooklyD Elevated—See Btreet Railways.

Brunswick A West .Sept. 53,469 49.007 22,626 17,802
Jan. 1to Sept. 30..... 449,507 380,285 151,136 65.556
July 1to Sept. 30..., 149,791 136,756 56,119 23,531

Butt. Rooh.A Pitts, b.Sept. 284,114 267,485 94,724 85,474
Jan. 1to Sept. 30 ... 2,437,157 2,250,136 782,068 615.263
July 1to 8ept. 30— 894,406 834,219 301,942 283,560

Buffalo & Susqueh’aSept. 61,903 48,420 38,491 27.757
Jan. 1to Sept. 30.... 383,635 301,572 176,314 127,847
July 1to Sept. 30.... 153,129 130,594 85,352 62,681

Burl.Ced. R. & No.a.Sept. 418.652 491,834 84,728 157,766
Jan. 1to Sept. 30— 3,195,263 2,919,271 830,022 857,736

Canadian Paoitto.-a.8ept. 1.826.680 1,829.398 758,328 744,7>45
Jan. 1to Sept. 30.... 14,669,392 12,595.538 5,381,361 4,483,773

Carolina Midland....Sept. 7,996 6,341 5,135 3,449
Jan. 1 to Sept-. 30.... 42,865 34,734 16,163 9,030
July 1to Sept. 30.... 20,511 18,842 12,005 9,493

Cent, of Georgia, a.Sept. 469.688 454,998 176,639 171,382
Jan. 1to Sept. 30 ... 3,620,034 3,419,773 1,015,525 636,636
July 1to sept.30.... 1,215,086 1,248,314 404,130 412,929
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-Grots Earnings.-—v
Roads.
Central of N. J.a.. Sept. 1,116,782 1,181.218
Jan. 1to Sept. 30___ 9,221.927 9,507,920
Centra. Pacino b— Aug. 1.169,913 1,260.445
Jan. | to Aug.31__ 7,839,524 8,318.351
Char. Cleo. A3 Jtton.Sept. 3,917 5,136
Jan. 1to 8 *pt. 30___ 41,415 34,801
Char. A Savannah. .Sept. 36,774 30.524
Jan. | to Sept. 30 ... 423.903 402.918
July 1to Sept. 30__ 99,950 99,561
Ches. A Ohio.a ... Sept 869,855 831.510
Jan. 1to Sept. 30. 7,58*%.329 7,072.154
July 1to Sept. 30___ 2,572.166 2,473,296
Che*. O.A So'wn__July 178,572 196,848
Chic. Burl.AQuin.b*Sept 3.164.549 3,309.523
Jan. 1to Sept. 30 ...124,821,231 23,862,325
Chic. A East Illinois. July 309,231 312,576
2.878.178 3.032.291
22,562,375 2 >.574,795
July 1to Sept. 30___ 7,918,772 8,034,518
Chicago A Nor. Pac. Sept 70,109 62.363
Jan. 1to Sept 30 . 613,296 566,7L5
Chic. Peo. A 8t. L. Sept 68,141 84,605
July 1toSept. 30___ 213,952  241.740
Ohio. A West Mich. Sept 173.986 172,118
Jan. | to Sept. 30.... 1,052.<s0 1,109,043
CIn. Jack. A Hack, bSept 59.151 59,021
Jan. 1to Sept. 30— 525,262 453,366
CIn.N.Orl.A Tex.P. a.Oct. 308.142 356.881
Jan. | to Oct. 31..... 2.787,320 3,022,236
July 1to Oct. 31....... 1,136,937 1.399,317
CIn. Ports. A Vir.b. Sept 26.0721 2%* 527
Jan. 1to Sept. 30.. 201.441 199.831
July 1 to (Dept. 30.. 70,59 79,554
Clarendon A Pitta.—
July | to Sept. 30— 5,765 7,941
Jan. 1to Sepr. 30.. 19,096 22.163
Cleve. Canton A So. Sept 62 496 57,763
Jan. 1to Sept. 3 517,8<2  491.294
July \ to Sept. 30 190,451 198,436
Clev.CIn.C.ASt. L.m Sept 1.123.256 1.238,527
Jan. 1to sept. 30 ... 9.634.410 10,287.163
July 1to 8ept. 30 ... 3,31*2,370 3, 1692.955
Peoria A Eaat*n a. Sept 151.069 174.140
Jan. 1to Sept. 30 ... 1.298.244 1,454.557
July 1to sept. 30 . 428.077 513,555
dev. Lor A Wheel. Aug 104,056 155,971
Jan. 1 to Aug. 31 914.033 893.435
July 1to Aug. 31.. 224,019 315,243
Colorado Midland.. Sept 144,655 164.462
Jan. 1to Sept. 30.... 1,388,758 1.254.505
Colamb- Newb. A Laur—
July 1to Sept. 30 ... 26.148 15.406
Jan. | to »ept* 30-—-- 123,633 86,167
OoLOoek.Val A r b.lane 198,090 190.100
Jan. 1 to J »tie JO.... 1,223,683 1,055.924
GoL San. A flock...... Sept 82,640 93,937
Jan | to Sept. 30 ... 603,-33 630.316
July 1to Sept. 30.. 233,765 202,056
Crystal.........c.ccoeuens Se p 505 1,231
Jao. 1to Sept. 30.. 9,213 6,322
Cumberland Valley. Sept 76,315 94,679
Jan. | to Sept. 30 . 620,034 622.886
Delaware A Hudson—
Keanu «Saratoga—
July 1to Sept. 30.. 721,842 739,158
Jan. 1to Sept. 30.... 1,743,<87 1,745,444
N. Y. A Canada-
July 1to Sept. 30.. 281.332  279.378
Jan. | to Sept. 30.. 691,*53 632,857
Albany A Su-q
July | to "ept. 30.... 1.071.696 1,049,949
Jan. &to 8ept. 30. 3,037,902 2. '869,465
Del. Lack. A Western -
July Lto Sept. 30.... 2.461,715 2.505,010
Jao. 1to Sept. 30 ... 5,876.879 6,165,420
Syrac. Bing. AN, Y.—
July 1to Sept. 30 . 246,010 283,829
Jan. 1 to Sept. 30 . 640,639 692,137
Dm._A R.Orande.b. Sept 623,026 661.694
Jan. 1to Sept. 3t> 5,318*39 5,183,154
Julv 1to Sept. 30.. 1,850.919 1,973.852
Dee Molne* A K. C .July ".508 7,975
Jan. | to July 31..." 64,871 48.610
Dee Moines No.A W.Sept. 44.187 4 47412
Jan. 1to Sept. 35 ... 323.634 262,90J
Det, Lane. A Nor a.Sept. 112,380 105.4 48
Jan. 1to Sept. 30 868,325  862.204
Detrott A Haok*0.a.Sept. 19.535 24,511
Jan. 1to Sept. 30. 337,5*2  285.079
July 1to Sept. 30,. 79.180 98.0J0
Duluth So. 8b.A Atl. Sep 154,642 151,704
July » to Sept. 3 524132 421,217
Jan. 1 to Sept 30 1,544,015 1,327,400
Dunk. Alie h V.AP—
July It 'Dept. 30.. 64,604 72.006
Jan. 1to Sept. 30.. 157,450 173,340
Ligtn Joliet A B.a..8ept. 100,869 91,200
9 Jan. 1to Sept. 3 »p 970.072 801,173
July i to Sept. 30 311.0)3 261,959
Erie ., 2.769.490 2.775.428
Jao. | to Sept. 30 " 22,591.336 22,009,956

Dee. | to Sept. 30 .
Eureka Springs Aug
Jan. 1to Aug. 31..

Fall Brook—b
July 1to Dept. 30..
Jan. | to Sept. 30..,

Fitchburg, b—

Jan. 1to Sept. 30.

W. A Denv. CHy."e;
Jan. 1to Sept. 30.

n

3.062
40,945

171.747
482.904

1,891,513
5.413.351
208.396
1,955,298
85,939
652,557

©25,110.063 24,2 43,316

44,523

185,126
439,391

2.010,689
5,355,686

208.415
1,854.553
72.171
725,577
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Net Earni/ujs.-

462,837
3,315,383
521.044
2,831,855
1,624
19,834
6,253

99, >0

6,240
299,355
2,428.027
894,061
39,551
1,36 1.684
8,660,717
130,243
1.0H.U4
7.760.184
2:677,740
50,095
427,045
14.760
61,041
58,278
187'319
10.296
74,025
101.795
692193
287,317
6.813
26.2%7
1*2,970

1,551
1,831
10.7%2
101,599
37,511
291,570
2,283/136
9,618
39,843
296.003
99,628
2-.10L
257.<18
02.452
20.537
315,309

3,689
23.213
78.507

483.524
27.823
110,209
05,049

def. 121
586

29.902
139.185

321,349
581,109

il

401,437
1,194,056

,38t
) *08

1,303,404
2,841,206

121,435
204,530
213.180

2,110,305

754.023

834
18,101
14.002
100,377
12.558
113,835

1,851
115,202
20.995
62,128
204,657
582/174

11,065
def.7,029
31.051
326,246
99,461
832,558
6,010,910
8,617,152
2,195
20,365

91.925
174,805

671.733
1,496,308
60,319
490,300
31,559
89,415

489,758
3,705,776
539,124
2,961,122
2,982
20,046

def.743
270.251
2,215,798
815.267
57,212
1,477,199
8,379,672
127,596
1,345.367
8.061,547
3,103,995
44,209
391,770
16,055
37,161
42,701
176,272
10,318
63,747
116.868
856.815
417,623
7,408

33 557
20,027

del.932
5,391
11,318
103.256
50,101
361.833
2,562,311
907,976
40.421
376,983
131,704
43.587
285.512
104,288
41,977
388,301

1,372
6,674

00,005
347,513

26,972

99,222

295
1,413

36,709
201,135

336,944
560,481

103,332
192,037

482,649
1.118,189

1.411,260
3,219,519

144,312
330,942

280.926
2,190,903
868.482
3,354
7,943
21,828
86,290
27,621
185,022
3.201
115,960
28.603

405,146

27,275
208,198
80.776
758.955
5,305,075
5,808.927

3,788
22,099

90,298
195,785

689,041
1,568,48 3
60,639
469,970
3.793
142,48*>

-Gt'oss Earnings.
1896. 1895

Roads. $
Ft. Worth Jz RloGrSept 33,961
Jan. 1to Sep 30 . 223,901
Gadsden & Att. Un...Oct. 850
Jan. 1to Oct. 31, 8,911
Georgia.a ... Sept 167,899
Jan. | to 8ept. 30. 1,068,735
July 1to Sept. 30__ 373,446
Georgia A Alaba.a$..0ot. 100,484
Jan. 1to Oot. 31....... 692,492
349,262
Ga. Sontli. A Fla.d...Oot 89,562
Jan. Lto Oot. 31....... 730,966
305,725
Gd. Rapids A Ind. . Sept. 205,685
Jan. 1to Sept. 30 ... 1,914,240
Gr.Trunk of CanadaSept. 1,833,736
Jan. Lto Sept. 30 ...13,373,740
Chic. A Gr. Trunk.Sept. 252,971
Jan. 1to Sept. 30 ... 2,331,352
Det. Gr. H. AMil..Sept. 94,115
Jan. 1to Sept. 30 ... 701,344
Gulf A Chicago,b...Sept. 4,357
Jan. 1to Sept. 30.... 28,803
HoosacTun. A Wilin. Aug. 4,800
Uonst. A Tex. Cent.. Aug. 254,180
Jan. 1 to Aug.31.... 1,765,978
Illinois Central ..a.8ept. 1,915,385
Jan. 1to Sept. 30....14,960,152
July | to Sept. 30.... 5,220,840
Ind. Dec. A West. b..July 40.941
Jan. | to July 31__ 266,078
Indiana Ill. A lowa.Dept. 49.984
Jan. 1to Sept. 30 1I.. 561,691
July 1| tos”pt. 30.... 159,723
lowa Central.b ...Sept. 144,154
Jan. 1to Sept. 30.... 1,297,556
July 1to Sept. 30 394,123
Iron Railway, b....... Sept 2.517
Jan. 1to Sept. 30.. 33,754
July | to Sept. 30.. 9,430
Jack. Tam. A K. W..Sept. 22,314
Jan. | to 8*pt. 30.... 235,274
Apr. | to Sept. 30.... \45,341
Jamest’n A L. Erie..Sept. 3,211
Kanawha A Mich,b Sept. 34,260
Jan. 1to Sept. 30.... 338.040
July 1to Sept. 30---- 108,019
Kan. C. Ft. 8. A M.a Sept. 384,364
Jan. 1to Sept. 30.... 3,266,343
July 1to Sept. 30 ... 1,129,760
Kan. 0. Mem. A B .a.Sept. 109,841
Jan. 1to Sept. 30___ 820,344
July 1 to Sept. 30 ... 282,050
Kan. City A Northwestern —
July 1 to Sept. 30 ... 72,184
Jan. 1to Seot. 30.... 196,441
Kansas City A Beatrice
July 1to Sept. 30— 1,363
Jan. | to Sept. 30,... 3,371
Keokuk A West'n.b Aug. 32,124
Jan. | to Aug. 31--—-- 259.503
L.Erie All. A So.a..Sept. 4,405
Jan. 1to Sept. 30..., 42,403
Lake Erie A West.b.Sept. 275,202
Jan. 1to Sept. 30.... 2,523,759
Lexington A East’n.Sept. 13,456
Jan. 1to Sept. 30.... 152,333
Louisv.Ev. A St. L.b. Apr. 123,283
Jan. 1to Apr. 30.... 481,643
Louisv. A Nashv.b.Sept. 1,755,696
Jan. 1to Sept. 30 ...14,704,714
July 1to Sept. 30 ... 5,034,084
Louisv.Heud.A StL.Aug. 46,317
Jau. 1to 4Ug.3i.... 308,409
Louisv. N. A.AC.a.June 233,184
Jan. 1 toJune 30..., 1,541,»68
July LtoJune 30 ... 3.291.973
Macon A Binning...Sept. 6,004
Jan. 1 to Sept. 30.._. 42,800
July | to Sept. 30 14,669
Manh 1Elevated—See Street Rai
M auistique......... ...Sept. 11,363
Jan. 1to Sept. 30.... 104.843
Memphis A Chas’n.,Sept. 115,156
Jan. 1to Sept. 30.... 897,829
Julv 1to Sept. 30— 301,744
Mextoan Central — Sept. 883,121
Jan. 1to Sept. 30— 7,396,146
Mex. International..Sept.  218.203
Jan. 1to Sept. 30— 2,183,356
Mexloan National...Sept. 501,926
Jan. | to Sept. 30.7..
Mexican Northern..Sept. 51,306
Jan. 1to Sept. 30-—-  583.L44
Middle Ga. A Atl....8ept. 10,355
Minn. A St. Louis.. .Sept. _ 207,588
Jan. 1to Sept. 30 ... 1,432,616
July 1to Sept. 30..., 535,341
Minn.Sfc.P.A S.SteM .Sept. 370,800
Jan. 1to Sept. 30 - 2,651.456
Mobile A Binn’gliamSepfc. 43,684
Jan. 1to Sept. 30.... 218,884
Mobile A O hio... Sept. 315,898
Jan. 1to Sept. 30-— 2.584,658
July 1to Sept. 30.... 863,295
Nash.Ch. A St. L.b..Oct. 473,641
Jan. 1to Oct. 31. 4,167,246
July 1to Oot. 31 1,728,351
Nevada Central........ Sept. 5,182
Jan. 1 to Sept. 30 - 26,238
July 1 to Sept. 30.... 11,242

*

32,074
251,912

910
7,445

111,288
*65,224
291,970

57,329
398,323
182,727

79,863
675,021
288,513

245,871
2,017,123
1,635,513

12,905,869

233,597
2,033, L15

100,778
747,792
2,840
29,211

5,288

239,317
2,001,751

1,729,092
14,106,802
4,877,314

40.872
256,768

53,744
559.079
176.645

159,420
1,157,111
424,611

4.150
36,879
11,582
19,607
306,783
146,661

37.532
323,711
111,269
399,46L

3,295.504
1,167,363

89,553

728,769
250,105

62.080
173,037

1,263
3,793
43,006
228.694
6,473
57,576
292.359
2,569,363
19,251
154.360
113,774
432,162
1,693,934
14,193,153
5,104,036
42,008
271,038
232,581
1,473,009
3,067,015
5,163
50,727
15,283
lways.
8,161
101,298
114,301
827,218
312,733
748,776
6,857,530
188,962
1,893,921
375,057
3,251,003

55,733
518,653
5,288
193,270
1,374,130
540.580
365,232
1,951,731
29,407
199,218
271,937
2.366,495
768,006
470,814
3,921,871
1,6%5,738
3,298
20,980
7,256

1896.

$
16,411
67,406

375
4,228

74,977
£-282,531
0124,942

40,190
214.845
123,400

27,083
174.6 <5
102,161

49,554
359,548
673,688

3,983,384

19,588
203,936

17.729

76,907

1,925
3,411
2,142

81,757
233,036
585,376

3,978,46 L
1,330,706
11,551
91,226
4,359
136.L32

17,921

44312
437,839
118.493

198
3,894
867
def.2,237
9,527
8,521

13

8,017

77,645

22,961
134.493

1,026,3*3
371,590

34.729
159,927

75,997

5,356
def.251

def.6,303
def.15,598
6,004
91,090
841
2,637
122,743
1,072,144
3,930
47,524
35,505
112,666
541,600
4,503,180
1,502,11.6
18,214
78.502
106,806
459,307
1,111,534
def.4,455
def. 12,766
def.8,508

3.070
52,904
35,840

138,102
02,143
295.204
2,630,930
71,711
806,962
C272.430
el,731.609
25,977
309,332
2,842

r 100,315
546,043

f 231,696
187,418
1,055,824
19,106
25,320
118,729
784.917
278,526
199,505
1,518,581
692,174
2,518
5,180
3,633

9.7

1895.

$
11,53 4
69,059

569
4,444

31,972
g126,048
961,379

23,960
47,579
40,049

35,855
205.467
110,788

60,091
455,763
573,388

3,350,688
2,687

90,715

18.727

91,789

def.49
587
2,072

67,152
528,036
551,054

4,374,873
1,453,968

14,015

86,142

14,138
160,493

49.705

63,595
404,188
164,038

143
4,762
428
def.3,345

23.4*6

def.7,978

10,749
75,362
26,4b6
130,048
1,010,769
365,361
7,396
64,051
17,854

def.1,042
692

def.3,482
def. 16,941
22,808
66.27 i
805
2,779
144.518
1,142,719
4.132
50,604
20,674
78,411
555,880
4,615,980
1,724,397
12,556
51,853
128,146
445,519
996,104
def. 1.509
def.1,432
def.4,272

3,209
61,035
32,422
57.864
58,906
282,248
2,772,925
52,188
730,518

cl80,8 47
cl,462,317
31,224
277,521
2,003
89,500
556,8 <8
f 231,265
172,060
573,816
6,981
def.3,237
104,207
705,29 2
253,096
200,024
1,605,453
722,333
629

818

75 2



918

aross Earnings.—-*

1%96. |§5.

Roads.
Newb. Dutchess & Conn.—
July | to Sept. 30____ 37,534 42,714
Jan. 3to Sept. 30.... 103,050 119,621
New England—
Ju’y i to Sept. 30 ... 1356,721 1,641,170
Jan. 1to Sept. 30___ 4,013,206 4,505,824
New Jersey & New York—
July 1to Sept. 30.... 78,070 105,125
Jan. 1to Sept. 30.... 219,473 264,328

N. Y. Central & Hud.—

July | to Sept. 30___11 ,269.899

Jan. 1to Sept 30....32
N. Y. Chic. & St. L.b—

, 406,464

July 1to Sept.30___ 1 346,006 1,576,068

Jan. 1to Sept. 30___ 4,111,520 4,496,966
N.Y.N.H. & Hartford—

July 1to S~pt 30--- 7 892,932 8,322,256

Jan. 1to Sept. 30....22,108,873 21,944,311
N.Y.Ont. & West.a.Sept. 338,976 309,587

Jan. 1to Sept. 30___ 2,8(57,334 2,717,887

July 1to Sept. 30___ 1,135,226 1,038,931
N.Y. Phil. & Norfolk—

July 1to Sept. 30 264.737 255,814

Jan. 1to Sept. 30.... 742,646 705,004
N.Y. Sus. & West. b.Sept. 214,162 183,065

Jan. 1to Sept. 30___ 1,625,023 1,641,540

July 1to Sept 593,078 565,943
Norfolk & West’'n.a..Aug. 880,077 847,633

Jan. 1to Aug.31__ 7,427.045 6,028,454
Northeastern of Ga.Sept. 6,346 4,002

Jan. 1to Sept. 3 i. 43,737 36,073
North. Central.b___ Sept. 594,148 596,379

Jan. 1to Sept. 3u._.. 4,559,335 4,706,647
Northern New York—

July 1to Sept. 30___ 15,095 30,100

Jan. 1to Sep*.30 54,193 69,309
Ohio River, b ... Sept. 90.333 91,500

Jan. 1to Sept. 30.... 729,684 613,293
Ohio River & Chas .Sept. 15,175 14,715
Pennsylvania—

Linesdirectly operated—
Eastof Pitts.& E.Sept. 5,1'16,339 5,786,539

11,600.505 3,673.131
31,930,991 10,543,285

THE CHRONICLE,

—Net Earnings.-—----

1896. 1895.
9,115 4,817
9,620 10,879

249,919 527,787
818,689 1,331,948
33,177 23,005
64,840 56,543
3,854,981

9,868,741

315,160 318,860
757,940 926,447
2,922.421 3,298,303
6,944,622 7,153,252
104,501 82,074
819.373 750,530
394,640 344,117
72,475 72,2-16
174,600 173.742
94.321 75.461
700,379 6-2,022
261,044 238,397
194,734 197,077
1,523,032 1,343,487
3,351 438
14,619 4,905
199,096 194,365
1,112,422 1,345,323
1,461 8,178
8,4i1 16,486
43,273 36.776
242,448 217,631
3.774 2,607
1,804,611 2,112.411

Jan. 1to Sept 30..46,061,070 46.846y670 12,711,613 13,713,113

West of Pitts AE.Sept. Deo. 675,800 Deo. 440,000
Jan. 1to Sept. 30.. Deo. 976,200 Dec. 857,300
Alllines operated—
Eastof Pitts AE.Sept. Deo. 693,800 Dec. 365.500
Jan. 1to Sept. 30.. Deo.l1,082,000 Deo.l1,580,000
W estof Fitts.& E.Sept. Deo. 742.800 Deo. 433,900
Jan. 1to Sept. 30.. Dec.1,184,500 Dec. 907,900
Peoria Dec. * Ev___Aug. 79,614 87,678 30,869 35,595
Jan. 1to Aug.31__ 561, >15 588,184 150,960 182,320
Petersburg. ... Sept. 39,696 44 731 17,333 19,2 8
Jan. i to Sept. 30___ 420,619 406,392 174,474 151,33L
July 1to Sept 30 118,355 142,095 45,554 66,621
Philadelphia* Erieb Sept. 447,952 417,607 151,847 127,966
Jan. 1 to Sept. 3,157,020 3,103,322 848,358 853,355
Phila. & Reading.. 1,801,854 1,931,562 876,78*0 912,906
.14,825,595 15,456,700 6,333,931 6,787,628
16,658,850 17,008,627 7,149,669 7,392,489
. 2,171,411 2,317,260 105,622 df.206,694
16,168,832 16,647,633 df.186,291 df.507,036
18,385,190 18,235,889 1f.268,711 df.694,464
Total both Cos. 3,973,265 4,276,822 982,402 706,212
30,994,427 32,104,333 6,147,640 6,280,592
35,044,040 35,244,516 6,880,958 6,698,025
65,465 70,313 23,774 15,311
Jan. 1 to Sept. 30 513,464 563,301 150,915 154,068
Pitts. C.C. & St. L.-.Oot 1,211,352 1,550,937 246,480 435,948
Jan. 1to Oct. 31 .12,064,884 12,678,157 3,135,544 3,420,144
Pitts. Lis. & W est...Sept, 4.073 3,770 1.199 404
Jan. | to Sept. 30 32,057 31,713 def.523 287
Pittsburg &W estern.Sept 218,001 287,482 74,753 96,119
Jan. 1to Sept 30___ 2,151,615 2,219,936 709,879 698,076
July 1 to Sept. 30.... 742,956 881,175 255,886 290,702
Pitts. Youngs. & A...Oct. 113,325 190,539 31,018 95,267
Jan. 1to Oct. 31 1,215,246 1,478,246 411,192 636,587
13,625 14,719 712 def,5,720
July 1to Sept. 30 74,619 72,279 38,009 34,892
Jan. 1to Sept. 30 221,888 189,855 100,993 77,068
Bioh. Fred. & Pot..8e . 50,454 55,059 13,301 16,933
Jan. 1to Sept. 30 539,036 551,599 15",266 183,471
July 1to Sept. 30. 152,355 175,344 43,736 63,820
24.653 28,243 4,199 9,313
260,305 254,919 71,989 68,132
July 1 to Sept. 30 81,915 89,875 24,096 31,035
38,947 42,392 16,603 24,036
. 339,027 302,762 132,599 149,677
July 1to Sept. 30.... 119,369 119,289 50,682 67,057
210,574 239,426 69,573 101,438
. 1,743,504 1,720,488 589,749 619,337
July 1to Sept. 30.... 635,170 676,090 206,397 271,321
t. 11,187 11,353 4,536 3,585
82,149 85,341 9,933 17,016
* 554.036 539,358 259,043 225,296
. 4,501,966 4,313,076 1,763,772 1,647,787
iTviJuly 1to Sept. 30.... 1,583,313 1,550,533 710,886 625,851
St. Louis Southwestern-
gJuly 1to Sept. 30.... 1,138,700 1,130,239 196,398 80,668
Jan. 1 to Sept. 30.... 3,318,818 3,468,353 402,417 382.887
San Ant. & Aran. P.Sept,. 247,973 223,441 125,730 103,470
N yjan. 1to Sept. 30 1,410,478 1,396,178 403,698 337,741
BanFr. &N. Pae......0e 73,184 82,683 30,085 34,396
Jan. 1to Oct. 31... 634,986 695.824 195,051 230,597
292,760 331,872 122,630 138,019
274,311 260,124 77,918 66,108
2,502,127 2,483,489 604,049 721,748
736,667 779,717 141,751 187,716
293,604 244,562 35,778 41,632
538,328 464,018 134,266 78,501

-Grom Earnings.—

1816. 1895.
Roads.
Seaboard & Roanoke—
July 1to Sept. 30 217,690 172,201
SilverSp. Ocala& G .Sept. 10,552 15,777
Jan. 1 to Sept. 30___ 144,647 139.534
Sllverton ... 8ept 6,803 10,195
Somerset—
July | to Sept. 30___ 23,342 18,900
Jan. 1to Sept. 30___ 61,893 55,934
South Haven & East.8ept. 3.763 2,988
Jan. 1to Sept. 30.... 20,570 15,198
Southern Pacific—
Gal. H. *8. Ant.b. Aug. 431,650 387,854
Jan. 1 to Aug. 31 3,169,175 2,920,117
Louisiana West.b.Aug. 70.877 74,349
Jau. 1to Aug. 31.. 567,532 680,216
M’gan’s La.& Tex.b Aug. 354,080 425,837
Jan. 1to Aug. 31.. 2,984,149 3,569,397
N.Y.Tex. & M..b..Aug. 33,529 19.354
Jau. 1to Aug.31.. 144.054 147,836
Texas & N. 0..b..Aug. 117,967 134,590
Jan. | to Aug. 31.. 859.008 1,053,337
Atlantic Prop.iilj. Aug 11,326,027 t1,331,614
Jan. 1to Aug.31...49.868,4831 10,790,361
Pacific System b .Aug. 2,829,249 3,083,266
Jan. 1to Aug. 31....20,318,717 20,713,651
Total of all.b ... Sept. 4,470,807 4,481,732
Jan. 1 to Sept. 30 ...34,658,255 35,985.747
80. Pao. of Cal..b. Aug. 858,265 946,964
Jan. 1to Aug. 31 6,499,604 6,718,596
So Pac.of Ariz’a b Aug. 150,360 161,4«2
Jan. 1to Aug.31__ 1,466.154 1,437.916
So.Pao.of N M.b .Aug. 80,6"6 85,593
Jan. 1to Aug.31_ 743,915 693,916
Northern Rail’v.b Aug. 219,712 207,291
Jan. 1to Aug.31.... 1,382,897 1,244,611
Southern Railwav.a Sept. 1,692,234 1,650.368
Jan. 1to Sept. 30....13,314.663 13.103.190
July 1to Sept. 30___ 4,557,911 4,702,823
Spokane Falls & No.Sept. 39,445 27,594
Jan. 1to Sept. 30.... 312,906 195,966
8taten I. Rap. Tr,b..Aug. 147,437 153.020
Jan 1 to Aug. 31 810.479 810.513
July 1to Aug. 31.... 291.996 304,717
8toay Cl.&C. M ..b.Sept. 4,352 4,457
Jan. 1to Sept. 30.... 35.224 36,701
July 1to Sept. 30.... 23,765 24,636
Summit Branch.e...Sept. 78.164 98,764
Jan. 1to Sept. 30.... 694,747 857.415
Lykens Val.Coal e.Sept. 70,662 66,190
Jan. 1to Sept. 30.... 636,087 514,036
Total both Co’s..e.Sept. 148,326 164,954
Jan. 1to Sept 30 ... 1,330,834 1,371,451
Syracuse Gen. & Corn.b—
July 1to Sept. 30.... 184,999 173,199
Jan. 1to Sept. 30.... 497,562 482,730
Texas Central Aug. 18,109 18,909
Jan. 1 to Aug.31.... 145,406 152,055
Tex. Sab. V. & N. W ..Sept. 3,597 3,390
Toledo&OhioCent, b Sept. 155,056 179,187
Jan. 1to Sept. 30 ... 1,325,709 1,315.022
July 1 to Sept. 30.... 452,997 543,366
Tol.Peoria* West.bSeDt. 84,231 89,593
Jan. 1to Sept. 30 ... 710,254 717,246
July 1to Sept. 30.... 231,283 257,237
Ulster & Delaware—
July 1to Sept. 30.... 141,534 150,488
Jan. 1to Sept. 30.... 313,002 319,153
Union Pacific-
Union Pao. Ry..b.Sept. 1,423,232 1,368,533
Jan. 1to Sept. 30 ...10,149,273 10,184,640
Oreg.S.L. & U.N.b.Sept. 483.178 527,607
Jan. | to Sept. 30.. 4,008,7953,809,571
St.Jos.&Gd. Isl.b.Sept. 69,445 60,028
Jan. 1to Sept. 30.. 480,303 436,395
Kan.C. & Om.b...Sept. 12,504 6,829
Jan. 1to Sept. 30.. 75,638 ¢ 49,651
Cent. Branch..b..Sept. 36,811 28,875
Jan. 1to Sept. 30.. 307,267 215,527
itlew!* &w:}b-sert- LA 25.029
Jan. 1to Sept. 30.. 234.116 195,423
Grand Total,b — Sept. 2.186,040 2,137,625
Jan. 1to Sept. 30 16,261,608 1577697321
Un.P.D.&Gulf.b... Sept. 257,941 254,823
Jan. 1to Sept. 30.... 2,170,808 2,178,965
Vermont Valley -
July 1to Sept. 30.... 59,384 61,417
Jau. 1to Sept. 30.... 157,551 153,030
Visalia & Tulare—
July 1to Sept. 30.... 2,314 2,392
Jan. 1to Sept. 30.... 5,846 7,327
W abash.b.. e Sept. 1,060,030 1,175,560
Jan. 1to Sept. 30___ 8,998,579 9,196,461
July 1to Sept. 30.... 3,168 733 3,521,450
Waco & Northw’'n...Sept. 37,161 38.240
Jan. 1to Sept. 30.... 1, £<2}8 170,124
W alkill Valley—
July | to Sept. 30.... 47,137 50,575
Jan. 1to Sept. 30.... 128,320 120,868
W.Jersey & Seash’e.Sept. 221,874 250,479
May 1to Sept. 30.... 1,477,551 1,496,160
W .Virginia & Pictsb..July. 31,371 35,326
Jan. 1to July 31.... 223,208 207,68 L
W estVa. Cent. & P..Oot. 101.204 107.309
July 1to Oct. 31... 401,243 416,106
West’u of Alabama..Sept. 60,050 52,550
Jan. 1to Sept. 30.... 401,803 365,577
July 1 to Sept. 30.... 144,617 132,076
West.N.Y.* Penn.b. Sept. 291,302 292,327
Jail. 1 to Sept. 30..., 2,215,637 2,424,038
July 1to Sept. 30___ 880,122 931,575

[Vol.

Lxra,

-Net Earnings. —

1896.
$

71,303
2,594

76,578
3,384

7,050
13,018

807

187,495
1,032,682
24,765
203,182
76,227
585,026
20.946
45.829
42,447
261,688
1448,511
12,476,065
1,202,960
6,757,339
1,807.146
11,040,509
392,992
2,276.657
8,538
347,024
32,011
266,518
114,562
475,550

604,657
3,477,713
1,353,442

21,636

172,398

80,933
348,052
161.951
1,958
12,599
14,414
def.198
def.98,840
def.816
8,249
def.l,r»14
def-96:591

77,811
131,619
231
10,054
1,378
42,017
367,121
108.428
25.764
181,581
58,128

47,078
76,388

562.226
3,632,766
153.530
1,694,594
25 413
107,123

2,188
def.1,505
17,764
133,537

460
def.27,719

5672.834

76.287
388,053

25,452
47,355

330

779
336,832
2,442,442
1,004,875
27,254
75,448

10,834
28,494
49,459
506,639
17,094
110.521
36,703
134,242

26,584
128,811
48,739

115,656
7-70.571
351,287

1895.
$

42,228
8.078

47,076
7,383

4,663
13,223

1,351

124,372
807.640
27.052
298,304
61,984
717,326
6467
39,963
51,230
413,705
1319,478
12,810,061
1,244,169
6,606,929
1,656,311
11,153,303
453,206
2,494,067
38,785
393,778
31,710
203,905
60,662
193,089

553,433
3,288,546
1,371,232

17,262
106,125
84,040
327,354
149,636
1,873
16,845
14,961
5,690
70,281
def.5,904
def.40,138
def 214
30,093

62,512
147,131
4,051
32,604
800
58,583
363,672
183,878
25,653
149,068
66,843

57,329
76,261

600,365
3,766,172
233,818
1,567,493
14.539
64,368
def.786
def.2 7,634
10,637
47,532

def.2,065
def.40,155

5.4%4.8%

73,607
419,360

29,853
54,600

1,010
2.052
341,100
2,487,002
1,125,649
26,029
79,208

17,268
35,683
73,380
532,022
20.934
114,702.
36,015
152,169

20,716
108.652
38,790

69.222
630,115
279,457
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——Gross Earnings.-——> —Net Eam nu{s,—
1896. 1895. 1896. 895
Roads. % % $

W isconsin Central ..Sept 370,283  4=03,661 123,584 150.357
Jan 1to *epr. 30 ... 3,226,083 3,232,769 1,0182H 1,263.762

July 1 to Sept- 30 ... 1,201,603 1,293,971 453,390 502,852
Wright*r. & Tana ..Oct. 10,394 9,724 6.27.9 def.1,150
au. 1to Oct 31..... 70.462 69,803 33,429 16,556
July 1to Oct. 31. ... 31.693 31,540 15.413 9,725
YorfeSoathem...... Sept. 6,721 5,994 2,913 2,119

a Netearnings here are a'terdeluettng taxes,

b Netearnings her© given are before deducting taxes,

¢ Deducting other expenditures forrepairs, replacements and general
expenses, net income applicable to interest on bonds in September was
$154,230. against $106,0 IQ last year, and from January 1to September
30 $ *73,001, against 8752,592. "This is the result in Mexican dollars
treated (according to the company’s method of keeping its accounts)
m equivalent to 80 cents in United States monev—that is, all depreci-
ation boron*! 20 per cent has already been allowed for.

<i Prior to July 1,1396, taxes were included in expenses for 1896
only, butsince then they have been included for both 1896 and 1895.

e Results of coal mining operations only.

f Afteradding other income im in September, 1896, was $107,708,
% aisnsség%,Sl ,and from July 1 to September 30 $251,976, against

03, .

ISIncluding other income, the net from January 1 to September 30
was $374 331, against $217,854, and from July 1to September 30 was

$155,372. against $9i.809.
I» Concord <k Montreal notincluded for first six months of 1895.
*Include* hloago 3 irlington «eNorthe rn for bath years

i Include* only one-half of lines In which Union Pacific has a part
interest. Figures are given exclusive of results on Oregon Railway &
Navigation, Union Pacific Denver & Gulf. Fort Worth Denver City,
leavenwortisTopeka «&Southwestern and Montana Unior.

I Includes besides Atlantic System the Houston & Texts Central,
Austin <k Northwestern, Central Texas ft Northwestera and Ft, W >rth
A New Orleans,

? Figures for 1896 do not Include results on \Ibvny Fla. A Northern
while tho-e for 1895 include them to August 31 only,

gIncluding income from femes. Ac.

M iscellaneous Companies,
*—Qrom Earnings.— >+ Net Earnings——
1996. 1695. 1896. 1895.

Xd.ELUI. Co.,BillyuSept. 6S.5S51 57,133 30.7W 80,784
J»a. 1to 3«t>U 30.... 586.013 110.602 355,934 170,283
Bin MIEi.ILCo0.,97.y. Oot 193,321 100,179 89.132 81,039
Jan tto>>d. U .... 1,775,0)2 1,591.700 837,213 731,101
Edison Ki.XI.Cn.St.L 3«p2 18,335 27,720
J,.n. 1to 30 221,875 235,139
Er!?T«Wg.A ToTph. Co,—
Julv 1t» S»r<-39..,. 300,123  ........ 181.174  .......
Jwvu. 1toS-pt. 30 ...
Oman Kao G,. .= Oot.. 12,163
J»a. | to Hot. 31......... 93,606 83,1)0
baM *<kn4laS..0Ui 72.131 81,682
Jniii. 1to Oft, 31 590,101 671,315
Oregon Imp. Oo.R...Sept. 219,900 270,517 43,031 37,189
Jan. | Ut«.pt. 30  ...2.113,190 3,190.916 211,035 283.572
D-n. 1to X-pi. 30.... 2,883.507 3,187.112 2)6,517 305.105
Faottte M ali.........ffnat, 07.505 311.030 29.7tH 19,75
Jon 1°% 30 2,919.405 3.278,m 381,111  575.229
Dm. 1608, ;! w ..159),*91 1.808,313 218,193 330,339
Tenn. Coal LA ER....Oet. 50,559 1.22,331
Jan. 1to Dot, 31.. 022,0.2 820,397
W estern Gee CO.—
Mll«raaKi'«< )a»-1»Co..O«t.. -10,103 45,193
Jan. | to Hot. 31 . 336,278 318,103
Interest Charges and Hurplus.—The following roads, in

addition to their grots and netearnings given in the foregoing,
also reportcharg -t for interest, with the surplus or deficit
above or below those chargee.

- Inur’t, rentals, —Bod- of NetSam . —
1896. 1895 1890.

1895.
UMUS. $ $ $

B*tW »r*Arfr«to;»»3*)pt. 21,910 18.231 11,051 592
Jaa. 1 to Beni. 30 ... 190,315 161,100 (loll,931 3,252
BuSsSo * 31«| loll',. S«ph 12,801 11.772 25,638 15.995
July 1tn 921,30.... 33,1*3 31,005 17,209 28,076
OWo. Barl.A omo.t)-3 ,r,t. _ 83X000 _ 872.955  439.0*14 601,94 1
Jaa. 1to .Sept. 30.... 7,920,000 7,950,590 710,717 523.082
Chicago A Bait. til..-July 115,991 115,909 M 1,890  "29,611
Ohio. A W. Mich.......8-vt. 3.4,951 38,210 11,102 3,274
Jan. 1to Sept 30. 306.137  302.565 <lcf.71,0t5 <tef.81,776
aer.Cta.Cb.* St.L.8«pt. 239,793  239.919 52.773  121.915
July Xto Sept. .(d.... 703,511 703,910 129,107 259,150
Poona*E a s tern . 36,802 30,802 3,011 9,019
July 1to Sept. 3J.... 110,105 110.105 def 10,779 21,299
Denver 4 Bio Gr'ide.Sept. 200,520 201,333 12,030 85,538
JuLrIM>S«»t. 30— . 581,919 585,111 172,071 233,011
Defc baa*. * .Nor....*>»«. 10.001 29,<93 dot 3.413 det.2.377
Jan, 1 to Sapt. 30.... 137,017 217,531 det.68.202 def.02,559
Flint* Pern Mar....Sept. 51,000 51.003 9,719 9.631
Jan. | to Sep*. 30 ... 161,111  459.650 23,886 10,020
Kant «!>»& Mioh.. .3apt, 10,475 10, 111 “iInf.2,148 *305
Jnlv 1to 3*:pt. 30 ... 30,332 30.311 "def.7,871 "def.1,313
KatuO.n. 8.* «...8ept. 121,155 121,129 13,313 8.719
July Xto 8ept 30 ... 319.33 > 312.133 22,230 23,173
JCaa.C. Mem. A Bir.9«pt. 10,507 13,*67 18.212 061.6.471
Jn% 1 a BRI 49,521 11,001 20,476 407.23,72a)
UErteAW estfa.-Seot 53.719 60.143 63.991 81.378
fit 1 r > . 621,612 521.507 550.532 621,212
Stashv. Chit. * 8t»£i ,Oet. 121,931 125,225 ,1.421 71,799
July 1tn Oet. 3t. ... 499,921  500,3*9) 192259 221,131
Pitts n,n. Am. L ..Oat, 210,917 231.913 4*f.3.137 201.035
Jaa. 1to Oct 31..... 2,055.855 2,586,118  470.839 831,020
BIO Grande snath...Sept. 13.960 14.343 2,613 9.«%8
July 1to slept’30 ... 41.127 13.137 9,255 23,920

8*n Praa. i Jfo.Pao.-04t. 19,104 13.212 10,93t
Jan I toG*'t. 31. .. 133359 18bill? 11.682 46.131
Jaly 1to Oct. 31___ 70,417 70,350 46,213 01,199
Tenn. Coal I. A KB...Oot. 17,834 18.735 , 2.674 73.5]9
Jan. 1to Oot. 31...... 478.810 493,31> 143772 3-2,072
Toledo AO.O ut....-Sept, 31,189 33,211 *4.0»0  *20,470
July TtoSept 30 ... 101372 119517 *1,300 84.97]

*

Toledo p..o. A W*«. SopK 21,972 0%91.35331 d‘ef.73,778992 g‘.olgog

*Alter aliowing tor other Inootne received.

THE CHRONICLE,

919

firiifiEf tS4.ILtVAKs 1 VD fttU ii’liM OjtfCAUIES.

The following table 3hows the gross earnings for the latest
period of all street railways from which we are able to obtain*
weakly or monthly returns, Tae arrangement of the table is
the same as that for the steam road)—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two colutnis the earnings for
the calendar year from January 1to and including snob latest
week or month.

street raelwavt 13*) ranptoN companies.

Latest Gross Earnings. lan. Xto Latest Date

WeekorMo 1896, 1895 1896. 1895.
. $
Asron Bail'd* Ctev. October. .. 10,590 1,884 83,977
Akcoa St.Ry.A Ill. Co Septemb’r. 17,116 16,265 157,549 136,921
AUent’n * Lsh. Tr't’u May.......... 21,234 19,119 80,744 72,2*23
Amsterdam St, By. . Septemb’r. ,910 4,235 37,450 35,251
Anlers'u 8t. Ry_.({ad) October. .. 1,685 3,309
Atlanta Batlwaj*. . October. .. 6,582 8.137
Aurora St. Ry. (llia.), October... 1,787 5,500
dattimore Traction... October... 100,51s 98,500 ,05*2,908 965,461
Bath St. By. (N. Mil.. Septemb’. ~ 1.921 2,112 ' 16,103  16.125
Bay Cities Con*ol___ October*.. 6,985 6,696 76,915 74,881
Singhamtoa St, Ry... October... 10,385 9,388 122,082 106,736
Bri %eport Traotlon. October... 24,511 25970 272,716 254.415
drookton Con. St. By. Septeutb’r. 31,315 2-9,118 234,694 206,213
Brooklyn Elevate! . July...... 127,911) 159,743 .010,526 282,454
Br'klya Rip.Tr. 0 >-
Rrooklya Haights.. October... 373,982 361,938 3,670,896 3,201,698-
B.-’klyn <)n’na & Sub October... 63,444 56,513 600,39) 509,191
Total lor system . October... 136,426 418,489 4,271.292 3,710,889
Buffalo Ry ... - Septemb’r. 1,031,237 985,799
Chester Traction October. .. 16,101 17,094 176,722 175,451
Ohio. A So. Side R.T.. Septemb’r. 50,945 52,407 519,6;3 538,592
OlIn. Newport -Cor.. August__ 62,976 62,736 433,377 405,371
City Elec*. (Rome.Ga.) October... 1,55 17,2(8
Oleveland City By " August. 113,394 100.062 762.634
Cleveland Electric... Septeinb'r. 131.922 134,237 1,238,863
Cleve. Palusv.A E October 7,15
Oolumbus St. Rv. (f).( 1stwKNov 11,747 12,04 530.910 Mi.916
Ooaey Island at B'lvu. October... 24,101 25,367 *297.771 335,753
Consol. Traction. N7J Septemb’r, 245,538 2,092,756 1,869,635
D*tuv. Gas El, Lignt &
Streot Ry .. August___ 64,655
Dayton Traction......... August__ 5914
Denver Con. Tramw. October. .. 71,312 68.101 604,287
Detroit Ry...... October. .. 31,*195 22,402
Duluth St” Ry. Septemb’r. 18,970 19,66) 167,88*8
Eatei'p. RR. (Chas'i*. July.......... 1,331 4,857
Eric Else. Motor Co.. SeptembT, 11,536 15,013 118,093 11462*8*7
Fort Wayno Consol... July .. 19,282 13,012 95,514 66,790
Dalvestou CItyRK.. Septemb’r. 19,113 20,003 161,692 167,006
aerkttuer Mohawk li-
ion v.f kfort 15LRy. October... 3,290 3,302 35,571
HlIng'm (Mass.) 8. Ry. July..... 9,800
S00Sick RY ..o Ocfober 600 " 77233
Houston City Bt. tty,. October... 13,714 17*346
Interstate Consol, oi
.Sorti* Attleboro.... October, 9,871 8,671 104,234
Kingston City Ry...... October... 1,592 4,136
Lehigh Traction ... October,.. 9,729 10i:857
London St Ry. (Can.). October... 7,396 "KOea 79,953  +46,542
Louisvtlle Railway... August— 103.061 103*,6i7
Lowell Law. A Ha SeptembT. 35,771 47,190 32"674 332:6*0*1
Lvan & Boston. . latwk Nov 24,325 23.508 1,250,721 1,221,418
matrop. (Kansas CirviOctober. 155,283 152,819
Kan. City Eley. Ry. October. .. 15,432 16.509
Total . . .2d wk Nov 30,692 32,283 1,559,727 1,517,296
Montgomery 8t. Ry October. 4,610 4,840 47,2)3 42,127
Montreal Street Rv... October. 109,111 102,206 L072,044 956,157
Nassau Bloc. (B’itlyn) October... 1*29,662 23,74
Newburgh Electric... October... 6,117 6,278
New England St.—
Winchester Ave___ October. .. 16,299 16.286 214,346 201,249*
Plym'th A Kingston October. .. 2,487 2,087 29,237 26,348
Otal.iiicii 1stwk Nov . 4,017
NewHaven&Ceutrev, October. ifsl 4.769 47'36%4  40:252
Sew London St, Ry.. October. 3.255 3,071 47,305 45,613
New Orleans Traotlon October. .., 121,518 1,107,311 ,107,927
N, X. & Queens O'y... October... Ifoill
OgdensburgSt. By... Septemb’r, "533 18,3*4*6!
Paterson R, ......... October. .. 21,613 25,385 270,1.03 248,269*
Po'Keepsie A Wapo. F. August. 9,022 10,406 57,790
Rapid Ry. (Detroit).. SeptembT. 8,420
Roiuoke Street........... *August--—--—- 3,892 *4,023 27,590 23,979
Rochester Ry. SeptembT. 652,373, 647,065
Schuylkill Traction... October. .. 9.054 7,410 81,869 75,982
Sonnylfel« '*al. True,. October. .. 3,918 54,116' 40,488
Soraotou A Plttstou.. 3e.detnbT,
Scranton Traction ... October. .. 3*221 26,417 296:554 243,432
Second Ave, (Pittsb.) October. .. 42,382 39,008 427,445 283,108
Sioux Oity Traction.. SeptembT. 6,920 7,708 59,379 58,230
Syraouse B’st-Sideliy October, .. 2,901 3,04
Syracuse Rap. Tr. Ry. October. 32,303 35,02
Terre Haute EI’c. Ry May............ 13,777 12,848 0,950 7,960
Third Ave, (N. X.) ... SeptembT*. 2,000,858 1,998,723
Toronto RY. .. October. .. 78,963 828,797 821,051
Twin Oity Rap. Tran. SeptembT. M M 185,846 L547;735 1,460,284
Onion (N. Bedford)... October. 17,01a 15507 176,709 154,845
United Tract. (Provo August---—-- 168,980 160,316 1,165,428 1,066,329
Unit. Trao, (Reading) October. .. 13,472 16,317 164,241 158,856-
Wakeiiald & stone__~ October... 3,776 4,109 49,583 47,923
W aterbury Traction., October... 20,348 21,587 201,380 200,622
Wheeling Railway... SeptembT. 14,000 12,6©2 126,55 111,456
Wilkeeb. A Wy. Valley Octob%r... 4:1’,22% 4gggg 420,603 367,704
Wilmington St. Ry... SeptembT*. s .
Woroesgt’er Consol},----- Juply .......... 4S.538 42,573 284%6*0*3 2*39:2*14.
W orcester Snb.St. By. SeptembT. 14,291

*On accountof a breakdown road ran for only 10 days in September.

street Railway flat Eardifigs.—o tie following wa show
both tile grosiamithe netearnings to latest dates of all Sir jet
railways from which we have baen able to procure moutaly
returns. As in the case of the steam roads, ttu returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the mouth) we bring all the roads reporting together,
as is doae to-dtv. Wa add also those roids which make
quarterly reports.
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-Net Earnlngs —————

1896. 1895. 1896. 1895
Roads. $ $ $ 9
Albany Railway—
July 1to Sept. 30— 149,650 143,147 56,92 61,194
Jan. 1to Sept 30. 413,981 387.405 141,534 157,013
Akron Bed. &CIev...chc. 10,590 1.884 4,934 —
83.977
Akronst.Ry.&Ill.Co.Sept. 17,446 16,265 6,433 2,811
Jan. 1to Sept. 30— 157.549 136,921 64,101 57,294
Amsterdam St. Ry...Sept. 3,910 4.235 774 1,120
Jan. 1to Sept. 30.... 37,450 35,251 8,329 5,288
Anderson Eleo (Ind.)Oot. 4,665 3,308 2,434 1,200
Atlanta Railway. 6,592 . 8,137 1,720 $2,262
July 1to Oot. 31,630 8,477
Aurora St Ry. (111 4,787 5,500 76 74
Apr. Xto Oot. 3 40,011 40,129 5,917 4,369
Bath StreetRy ... 1,921 2,112 872 673
Jan. 1to Sept. 30 16,108 16,125 5,526 5.002
Bay Cities Consol-— Oot. 6.9S5 6,6.96 2.253 2,884
Jau. 1to Oct 31.... 76,915 74,881 28,474 26,016
Blnghamton St. Ry chc 10,385 9.388 3,886 3,329
Jan. 1to Oct.”31........ 122,082 106,736 54,376 44,92 4
July 1to Oot. 31 ........ 56,479 60,277 39,003 25 865
Brldgeport fract’n..Oct. 24,514 25,976 9,088 12.403
jan. 1to Oct. 31....... 272,766 251,415 125,740 125,084
Brockton Con.St.Ry.Sept. 31,345 29,118 12,572 10,675
Jan. 1to Sept. 30. 239,694 206,213 97,950 84,406
B’klvn City &Newtown—
July 1°to Sept. 30___ 126,050 137,801 49,235 55.505
Jan. 1to Sept.307... 399,79 452,605 160.669 167,971
Brooklyn Elevated a July 127,910 159,745 45,428 67,798
Jan. 1to July 31----- 1.040,526 1,282,454 414,185 589,670
Brookle/ Heights—
1to Sept. 30.... 1,189,871 1,150,285 516,365 511,923
Jan 1 to Sept. 30.... 3,296,914 2,839,742 1,396,743 795,328
B’klvn Queens Co. & Sub.-
* July 1to Sept. 30— 201,806 189,590 88.313 81,242
Jan. 1to Sept. 30 537,952 452,678 203,753 140,856
Buffalo & N. E. Ele Ry
July 1to Sept 30 54,527 35,936
Buffalo Railway—
July 1to Sept. 30. 350,728 348,038 178,552 183,961
Jan. 1to Sept. 30.... 1,031,237 985,799 507,771 501,376
Central Crosstown (N. Y.)
July 1to Sept. 30----- 135,404 128.777 31,362 32,860
Jan. 1to Sept. 30.... 419,247 394,707 115,060 117.859
Chester (Pa.) Tract...Oot. 16,101 17,094 8,670 7,233
Jan. 1to Oot. 31....... 176,722 175,451 91,465 90,499
Ohio. & So. Side R.T.Sept, 50,945 52.407 17,290 10,7 4
Jan. 1to Sept. 30.... 519,663 538,592 173,014 129,2<
Olnn. Newp. & Cov.. Aug. 62.976 62,736 23,133 28,602
Jan. 1to Aug.31.... 436,377 405,371 134,212 130,694
CityEiec. (Rome,Ga.).Oct. 1,653 159
Jan. 1to Oct. 31........ 17,218 4,037
Cleveland Eleotrio..Aug. 152,961 140,738 63,546 58,120
Jan. 1 to Aug. 31— 1,103,941 969,724 383.275 343,344
Clev. P. & East..... Oot. 7,158 3,092
Columbus (0.) St. Ry. .Oot. 48,136 52,058 24,059 25,252
Jan. 1to Oot. 31..... 530,722 524,857 272,041 268,620
Coney Island & B’klyn.—
July 1 to Sept. SO— 114,666 134.760 51,188 , 72,993
Jan. 1to Sept. 30. 273,309 31b,386 102,286 127,956
Consol. Traction (N.J )
Jan. 1 to Sept. 30. 2,092,756 1,869,635 994,480
Crosstown St. RR. (Buffalo)—
July 1to Sept. 30___ 126,821 104,909 43,062 45,439
Danv.Gas El.-L.& St. Ry.-
Jan. 1 to Aug. 31____ 64,655 30,565
Dayton, 0., Trae---—-- Aug. 5,914 4,120
DenverCon.Tramw..Oot. 71.312 68,103 31,488 28.387
Jan. 1to Oct. 31....... 613,555 604,287 235,057 231,735
Detroit Railway......... Oot 34,6 *5 22,402 14,349 7,309
Jan. 1to Oot. 31____ 356,462 113.325 .. ...
Dry Dock E. B. &Batt.—
July 1to Sept. 30___ 187,785 196,755 53,571 48,848
Jan. 1to Sept. 30...... 547,589 551,030 140,284 131,674
Duluth Street Ry....8ept. 18,970 19,669 9,901 10.-5H
Jan. 1to Sept. 30.... 165,813 167,886 88,069 86,769
Enterprlse RR. (Chasm)—
............................ 4,331 4,857 *130 *869
FtWayne Con.St.Ry.July 19,282 13,012 10,244 6.512
Jan. 1 to July 31.... 95,511 66.791 42,394 28,328
Fortv-8e0.St. Manh. &St.N.Ave.—
July 1to Sept. 30 ... 183,300 160,121 36,801 26,150
Galveston Cit Ry .Sept. 19,148 20,003 7,615 6,379
Jan. 1to Sept. 30___ 161,692 167,006 62,987 62,845
Herkimer Mohawk llion
A Frank. El. Ry....Oct 3,290 3,302 1,352 2,034
Jan. 1toJOet. 31 35,57 L 13,494
Inter-State Consol. Street
Ry. (No. Attleb )...Oct. 9,874 8,671 1,111 2,935
Jan. 1to Oct. 31----- - 104,284 21,634 o
Lehigh Traction..... 9,729 3,369
Jan. 1to Oet. 31.. 101,857 47,226
July 1to Oot. 31.. 44,607 23,142
London StRy(SCan) Oct. 7,396 3,052 2,917 4-8
........ 79,953 46,542 35,315 12,849
LOUISVI||e Railway. Aug. 103,061 105,647 47,617 49,292
Lowell Lawr’ee * IT.Sept. 35,774 47.190 15,040 21,481
Jan. 1to Sept. 30___ 321,024 332,691 133,336 121,212
Lynn €Boston..... Aug. 175,563 177,493 97.037 101,428
Jan. 1 to Aug.31__ 989,775 952,837 423,343 411,674
Manhattan Elevated—
July 1to Sept. 30___ 1,960.498 2,074,193 701,052 755,064
Jan. 1to Sjpt. 30 6.645,122 6,904,659 2,582,049 2,778,902
Metrop’nSt Rv.,K.C.Oct. 1.55,283 152,849 70,024 69,900
June |to Oct. 31 749,261 741,157 335.07L 335,135
Kansas City Elev...Oct. 15,482 16,509 8.02 7,79
June 1to Oct. 31b 55,938 68,623 23,201 25,146
Totalsccies Oct. 70,765 169,353 78,045 77,695
Jan. 1to <'oc. 30........ 1,497,209 1,452,618 630,441 589,670
June Ito Oot. 30. 805,199 809,780 358,272 360,281
Metro olitan St Ry.(N.Y.)—
uly 1to Sept.30___ 2,137,109 1,532,425 918,180 732,073
Jan 1to Sept. 30.... 6,109,441 4,254,562 2,631,509 1,903,244

Ronds.
Montgomery sc. Ky..Oet.
Jan. 1to Oct. 31. ...

Newburg Elec Ry...Oct.
July 1 to Oct. 31

New London St Bglom..

Jan. 1to Oct _
New Orleans Traot.-Sept.
Jan. 1to Sept. 3)__

New York & Harlem—
July 1to Sept. 30....
Jan. 1to Sept. 30___

N. Y. & Queens Co. Ry.—
July i to Sept 30___

Paterson Railway....Oct.
Jan. 1to Oct.

P’k’ps.City&W Falls.Aug.
Jan. 1to Aug. 31....

Rapid Ry. (Detroit)—
Sept. 1to Aug. 31....

Richmond Traction—
June 19to Oct. 19....

Rochester Railway—
July 1to Sept. 30....
Jau. 1to Sept. 30___

Schuylkill Traction ..Oct,
Jan. 1to Oct. 31........

8oranton Traction...Oot.

8craaton& Pit ston. Sept
July 1to Sept. 30.
Second Ave. (N. Y.)—
July 1 to Sept. 30....
Jan. 1to Sept. 30....
Sioux City Traction.Sept.
Jan. 1 to 8ept. 30___
So. Boulevard RR.(N. Y)
July 1to Sept. 30___
Third Ave.RR (N. Yg
July 1to Sept. 30

Jau. 1to Sept. 30....
Toronto RY...onee Oct.
Troy City—

July”t to Sept. 30.
Jan. 1to Sept. 30___
Twin City Rapid Tr.Sept.

Jan. 1to Sept. 30___
Union Ry. (N. Y)—
July'1 to Sept. 30 ...
Jan. 1to Sept. 30.
W aterbury Tract'll...Oot.

July 1to Sept. 30....
Jan. 1to Sept. 30—
WUKkeshb.&Wy. Vy. Tr..Oct.
Jan. 1to Oct. 31.......
Wilmington St. Ry. .Sept.
Worcester Consol.. .July
Jan. 1to July 31 ...
W orcester & Sub.St..Sept.

— Gross Earnings.
896. 1895

*
4,610 4,640
7,793 42127
6.117 6.278
39,034 46,614
3,255 3,071
47,305 45,633
98,802 111,648
:,004.473  956.409
202,279 197,628
677796 752558
134,997
24,613 25,385
270103 249,269
9,022 10,406
57,790
70,172
44,500
224,777 219,798
652,373 647,065
9,054 7,410
81.889 75,982
32,216 26,417
290’554 243,432
1281777 112,665
6,058
19'352
219,052 275,921
617,522 719,991
6,920 7,708
59379 58,230
16,644 2,056
707.913 725,719
$1,000,8>8 1,998,723
78.194 78,963
828,797 824,051
138,418 138,980
389.680 361,807
232,397 185,846
1,547,735 1,466,284
155,511 135,376
307,807  337.427
20,348 21,587
201,380 200,622
)'41,750 38,152
100, >80 86,785
44,031 40.463
420,603 367,704
3,458 3,092
8,598 42,73
284'053 239214
1429

"OL LA11]
-Net Eamm”n.--—-
1896. 1895.
$ *
2,52L 2,5
24,605 18.872
1,680 def.635
19,965 21,443
774 747
18,868 17.783
43,028 49,550
434,761 410,580
101,556 60,916
251,459 223,082
52,709
7,751 10,883
110,815 105,129
3,512 5,594
24,315
33.542
24,500
85,474 103,283
201,369 255,439
13,920 t2,484
134,882 127,927
16,193 12,978
137,583 113.812
58,867 59,489
2,504
97028
65,138 88,253
150,556 172,763
1,192 2,133
9,772 7,157
11,332 €529
358.941 358,761
941,985 909,224
36,910 33,964
401,830 411,356
68,441 72,270
183,625 179,888
153,242 115,590
887,618 830,307
80,012 60,806
172,806 139,203
11,486 8,267
94,415 ..
19,598 15.694
32,608 26,156
24,545 20,945
224,973 195,271
1,402 1,329
14.314 16,H9
73,804 67,030
5,153

a Netearnings here given are after deducting taxes,

b Netearnings here given are before deducting taxes,
¢ Figures for 1895 are from August 20.

* After deducting not only expenses and taxes, bat interest and

charges of every kind.

t Netearning$ are after deducting taxes and fire and accident insur-

ance.

$Exposition in Atlanta in 1895.

Interest Charges and Surplus.

Roads.

$
Danv. Gas, EL L’ht & St. Ry.—

Jan. 1 to Aug. 31
Denver Con.Tramw..Oet.
Jan. 1to Oct. 31.......
Schuylkill Traction..Oot.
Jan. 1to Oot. 31.......
Scranton & Pittston. Sept.
July 1 to Sept. 30.
vVaterbury Trac. Co..chc.
Jan. 1to Oct. 31........

winter’t, rentals, <fc—*
95.

1896.

$
12,000
17,828 17,490
178,504 174,367
2,083 2.083
20,831 20,831
1,432
4416
5,240 2,959
40,888

Bal.
1896
9

18,565
13,660
56,053
1,873
14,051
1,022
4.582
6,246
53,527

ANNUAL REPORTS.

Annual Keports.—The following
reports of steam railroads,
companies which have been published since the

is an

of Net Earns.—=*

1895.
9

10,«97
57,368

401
7,096

5,308

index to all annual
street railways and miscellaneous
last editions

of the Investors’and Street Railway Supplements.
Thisindex does notinclude reports in to-day’s Chronicle.
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Baltimore & Ohio Railroad. 1896. 1895. Increase. P. 0.
(Report for the year ending June 30, 1896'-‘] ) Expenses per mile of road . 31364 3‘:5128 $235 7%53

The remarks of President John K. Cowen, contained in the Paclgn%feeﬁgfgzersntlonSzrnmgs 68-38 68-14 8&;26173 6*77
annual report, together with the complete balance sheet, Giherivcome 5040 319,404
will be found on subsequent pages. )

The comparative statement of operations, earnings, charges, Total netincome. ..1,715,637 1,308,155 407,182
etc., for three years is as follows : Taxes accrued 150,353 153,523  U6.569  0-18

Rentals —
OPERATION'S, EARNINGS AND EXPENSES.
. C. A N. P. and Chicago Central . 182,468 156,573 25,394 16*54
1895-96. 1894-95. 1893-94. C. W A M.. 9 . 367,204 349777 17.427 ~ 4*98
Miles operated Jane 30.... 2,095 2,095 2,065 M. AL W.. 191,253 176,108 15,145  8*60

Operations - Pack m Montell. 5,040 5,040
Tons f.e>gin oarried........ 17,961.927 16,080,423  13.357,175 C- M. A St Paul (Milw. Port- =~ "7 e
Too# freight, car’d i miie..2,851,012.238 2,470,822,8 *82,160,919,472 age Eau Claire) 90,723 68,961  21,76L 31*56
Passengers carried.............. 8,567,194 8,207,6 9,626.928 St Paul .v Nor. Pac.. 21 436 18,671 2,764 14*81
Pa-seugera c trrled T miie.. 299,616,039 237,825,922 419,859,886 Creat Northern ... 46.750 44,700 2,050

Earnings from— $ * Minn. Transfer Ry. 4,145 4,493 i< 7*75
Freight 16.818,672 15,591,062 13,916,476 Central Car Co..... 251,283 9,062 361
Passengers.. 5,315,943 5,049,097 6.431.058 Int. payable by receivers 490,212 226,041 264,17-2
Mall ...... 7271305 706,603 699.620
Expres*.... 613.368 611,733 674,971 Total charges against income. .1,8:9.931 1,459,958 349,973
Mi-*cellaueou™ .. 469,493 853,6%2 780,537 Deficit under charges paid........ 4,294 151,803 1T57,509

Total earnings.............. 23,944,782 22,817,182 22,502,662 IT Decrease.

Operating expenses— . L.
Gengral eXPanSes......c..o.... él,g%%.%%g %,24157,0&3'? é,zgg,fgé Investments. — The following tables show the s curities
Conduct! <g transportation. =97 ’ -0 1104, owned and explain the souroe ot the large item of other in-
Maintenance of equipment 3,013,234 2.092,716 2,002,106 f : >
Maint.of way andstructures 2,919, *49 2,%46,233 5:672:050 come shown in the preceding statement: Income

Total expeases ... 17,583,420  15,801.041 15,560,639 ,,Securities held in trust. collected

: ! ! g ! W isconsin Ceutral Co. Amount from same.
Net earnings 6361.362 7,016,138 6941973 ' Kir{morigage bonds. 4 .
Per cent oper. exp. to earn. 73*43 69 25 69*15 IPncofmg 3°?d?<""2"§'1'51* . 508,406
H ol . referied stock. 2, shares .
The above earnings 2[?5??3'&?(1 by d|V|S|on§e?s;afgl!g\évss : W(_:Ommgn (S:mc{(' |1ﬁ?q8 (S:hares 119800
N . Isconsin entra . Co.

Year end June 30 - 1825 96. 1894 95. 18?5'96- 1894 95. pirst series bonds 156,000 $11,700
Main Stm Div'n...11/249.986 10,906,337 3.714.063 4142107 Milnesota T A 3000 150
Parker**b'rg Bnooh 74 *217 31,421 150, *10 167,717 Apbotsford 89( North Eastern RR. Co. ’

Washington Branch 623.406 624,31 99,920 174.410 Eirst mortgage bonds 35 000 2100
Phi aaeiuhU Line . 1.679.134 1,776.317 50, <89 558,482 \Milwaukee Eake Wmﬁ'é'i)"zi"éjii"ﬁﬁ" Co. ! !
Pittsburg Di*ulon.. 3,105,872 3.015,727 782,494 921.141 Pref d stock, 3,475 sh 351.000 31.275
Wheel Pitt* AH D|V 672,645 633,775  def 1213 81,18 rererred sto¢ shares. : '
! o p D bvntures, 244 bonds 263,500 21,960
Midland 1>Utg]..n 376,559 339.910 97,723 98.0 % chicago Wisoonsin & Minnesota RR. €o
Central Ohio Irtv'o. 1.19M05  1.090.602 1*2.986 206,83 Preferred stock. 2 151 shares T 129 060 64 530
L*k« Erie Division. 845.680 714.171 149,572 108.487 Common stock, 1.691 shares.. 31820 ’
Strait**Me Dlv'n.. 143.104 123,572 7,298 def.2.015 Debentures. 42.000 3780
Chicago_Division... 2,362,625 2,500.745 691,947 504.881 ] h 't te9 50'0 »0 6000
Akron Division 414,459 393,794 66,171 54,931 mp. purohase money morigage notes....... ) *
! ! ' MFlrst mtgrégta $<borngsw a—— 10,000 900
iune-o »l is si
Total*............... 23,944.782 22.817.182 0,361,301  7.016,138 |\, purohase money mortgage notes. ... 35.000 4.200
INCOVB ACCOUNIT.
1895-96. 1894-95. 1893-94. TOtal s $3,753,111 $146,595
Met earning* . 6,301.362 7,016,138 6,941,973 Other income. 1896. 1895.
Add other'income 1,083,924 1,627,595 1,982,857 |, co.ie collected from securities as above.. 148,195 e,
Total.... ) 7.4i0.285 8,643.731  8.924.830 Inc%lgﬁeglrgén bseféjc”etl'\‘fesrfﬂ”ed by W. C. Co.
Ni<tearning Branchu 91). 1-38 174,410 205,000 $84,000 Pacblzwggkee A Montello RR. first 5 040
mortgage on ,

Deduct - -7,330,359 8,469,324 8.719.830  2/2%»5500 W. C. RR, first series bonds..... 165,412
Int. gn gond* rental*, ta)(eI;k A 7,202.854 6.759.643 6,522,581 Interest, exchange and disCOUNTommmwvnernne 5,796
Dividen *onc*rrm»nstoc 1.124.935
Dividend* on preferred stock* . 150,000 360,006 300.000 Total ) e $(f 24,443 $5,040

Interest Paid and Unpaid— The following table shows the
* 7,947,510
ge'352§’2545 7.059.643 7,947, iatereat which has accrued since the receivership began (Sept.

Prom which paid— .24 1.409.881 772,314 96 1893 the manner in which the portion paid has been met

Car trust bondr o ... 450.000 550,010 550,001 and the amount remaining due and unpaid:
To GHf of Balt, for LA KB~ 40.000 20000 29:900 INTEBEBT ON FUNDED DEBT SEPT. 26, 1893, TO JUNE 30, 1896.
Bom. A Cam. K8Jr»ftlo bond*.. 13,»00 8.500 13.000 Paid by Due and
Whbeelage oar trrflt payment* ... 133.777 113,606 99,289 Total Paid by collateral remaining
accruals. receivers. trust. unpaid.
694.835 770,164 760.317 RName Of Ob“gf?tlotn 179*291 154*29 $ $
i1*1.717.337 »ur.619.517 8UT. 11,967 eceivers’ ceniflo ites. s .
L_evar:)agg ,?%%'S‘”CE of ... o o bond 1,;334,22;2 175,%5 281,550 1,403,200
T ' i i i W. & M. RR. 1st mort. bonds. , ,
Wisconsin Central Lines. C.F. AW. Ry. 1stmort. bonds 33,355 31.605

(R»g>ort of Receivers for the year ending June 30, 1896.J I’'enokee RK. 1st. raort. bonds 5,000 3%,3%%

The report of the receivers is entirely statistical and em- :\\,," S{ OC AAWWRléRlstter"{'nanT 34,200 '
braces. with much other information, the following tables, etc.  mortgage notes.......... 93,333 80,000

Earnings of Separate Companies—In the following state- Mmsotne<' mo\pt/ ang nléntgspu 57333 51.600
ment are shown separately the earnings, expenses and charges "¢ R’k Co. gls?Ber,os bowls 56M 25 373,750 130,325 56,050
of the Company and of the Railroad Company for the lasttwo w.c. RR. Co.imp.deben. notes 209,000 ..~ .. . 198,000
fiscal years: W. 0. Co. and C. RR Joint

r—win. Central Co.— -- Wts. Cent. RR. CO - and several imp. bonds. 577,616 505,047 39,700
90. 1895. 1896 1895 W. C. RR. Co. *2d series bondst 600
9 $ $
Gao** earning* 2,291,080 2,159,504 2,108,430 1,931,038 3,626,463 911,431 916,922 1,701,950

Operating expense~.......1,620,479 1.525.672 1,337,839 1,261.75b

Net earnings 070,602 833.832 720,591 669.232
326.503 6.491

otal rot Income. 997,105  610.323  720.591  009.282
Int 11" able by receiver 236.700 102.062 253,513 13.979
Accrued tixee ... 71.201 71,597 79,152 85.327
Accrued rental. . . 656,281 464,730 419,325
Ini., e>change and 2.060 2.839
Total chargee 1,012,530 909.910  799,*55 531,170

Balance ...def.15,431 df.269,617 df.78.964 sr.117,812
Earnings of System—The following shows the results on
entire system, omitting interest that fell due but was not paid :

Entire Line. 1896. 1*95. Increase. P.O0.
E — r 9
F realrgnh”;gs 3,195,016 2,90%,953 289.663 997
Pa**eagrT*... 2,262 959,421 117,159 '075
| - 91.636 1%73,35919 4/285  4'91
Expre** . 103,999 ,« ,
M igcellaneous .................. 55,997 33,819 *22,178 05'58
I 1 Y 4,399,510 4,090.543 7*55
Earning* per mile of road ..... 4,921 4,592 7*19
hspenaes-
Malut*nance of way and struct. 787,072  620.211
MainU>tiance equipment.......... 413,130 338,378
Conducting transportatlon ..1,433,198 l.uv-u
General expense*.. 374917 379, *’“39
Total. e 3,008,317 2,787,428 220,889 7-92

Traffic.— The following table shows various important facts
regarding the company's traffic for the year ending June 30,
1896 and 1895 and also 1892 and 1891:

1896. 1895. 1892. 1891.

Total tons carried.. 2,882,275 2,503.120 2,889,115 2,653,764
Of which iron ore.. ,224,375 é)g?é}ffé) 1((5)333%%% 287121;8

Forestproducts... 548,623 ) )

Ice........’.) ..................... 298,811 231,523 203.774 161,212
Tons carried | rnlle.358,503,630 295,419,847

Av’geearnings per

ton gper mile gC epnts 0*891 0*975 0*868 0*987
Av.tons pertrain m. 193 168
Av. ertr.per train m. SH 72 $1 64
No. of pass, car ied. 840.422 825.515
Av. dlst.oaiT’d.miles 47*96 47*36
Av. earn. perpass.. .

per mile.. Cents. 2*22 2;27
do train in.Cents 72*40 69*66

Physical Condition.—The followiDg table show3 various
facts regarding the physical condition Oof the property, and
indicates the improvements made during the year :

" — Mainline. r- —
Rai Ma'\r}“lrége R0, Pt & 1%, 150 18%, 1890
80-Ib. steel 2 lron'...... 7749 7.821 9/ 9/
20-|b. steel ... 84 100 Wooden.. 2229 2229 1910 1016
0»-1b. steel 41 330 % gil Trestles.. 40,610 41,552 20,037 18,815
88' gtt?e%ll n 25 26 Note.—Branches include—Menasha,
60-Ib. Tron.. 24 2 Portage. Monteilo. Eau Claire, Rib
Lake.” Penolcee, Ore and Com. Docks
684 687 162 152 and Marshfield.’
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Balance Sheet.—The receivers’ balance sheet on June 30,
1896, shows: Receivers’ certificates outstanding for W. G
Co. $1,800,000, for W. C. RR. $200,000; and, in addition, net
current liabilities W. C. Co. $193,779; do W. C. RR. $159,076.
The cash on hand for both companies June 30, 1896, was
$45,778. The several items charged to improvement account
for the year aggregate $214,928, the largest items being $61,666
for extension of Ashland coal docks.—V. 63, p. 597.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -Latest Data as to Defaults, Reor-
anization Plans, Payment of Overdue Coupons, Etc.—All
acts of this nature appearing since the publication of the list

issues of the Investors’and Street Railway Supplements
may be readily found ny means of tde following index. This
index does not include matter in to-day’sChronicte.

Railroads and Miscel.Co0’s. :Ratlroad and Miscel.Co’s (Con)
Volume. 63— Volume 63— Pa[;e
Atlantic Short Line. St. Louis Chicago & St. Paul..com. 795

Balt & Ohio St Louis & San'Francisco—XK. C.

Bay State G- Southwestern..deposits. 795; sale. 839
arged,. St Louis & San Francisco—K.

chestdrs 001

Qul
I &Lenoin f s StCP&Slogﬂlllwetsﬁem P........f._...agm[. a4,
icago es ichigan . . Pau orthern Pacific, .reorg.
Cineir%]. Jack. &Mack...g.J ............. sale. Sea.& Roanoke.traw.postpomd.793, 839
Cincin. & Muskingum Val, ...coup. Terre Haute &L ogansport.. .agmr. 756
Columbus & Hoclging C. &1. .rtorg. do do | deposits called for. 839
do ~ do 3d assess nent. Toledo St. Louis &K. C......foreclo. 756
Crystal River sold. Union Pacific......c.cccoeorneirinnenns coup. 881
Des Moines W ater Power &EI .sate. .
etroit Lansing & Northern, .s Id. 880 Street Railways.
. Volume 63— Pa%e
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37
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@
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t. Salt Luke & Hot Springs...sold. 8

onsolidated W ater, .reo g.
Jacksonville Tampa & Ke W .tale.
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0. SideR. T _..so1d. 504,

N Plane.judgment reversed. 651
CoJumbia & Md. c-mst. Co__ reevr 458

80 go um. (0.) Cent. St..reevr02,793, 838
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Ciu. Inch

\phis... sale.
hicago,reorg.754,
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Ohio Southern........o.coeeveeenSalE. 881 0 N YL i
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P rg.IM’, 838, 881 | Stillwater (Minn.) St. RV.......sale

. ;gg 28th & 29th Streets RY............ sold. 602
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Thi moticn lo atrul the appointment made in the Kansas
State Court of a Receiver for the Atchison lines runnin

through ihat State will be heard on Monday in the Federal
Court at Topeka before Judge Foster. In the meantime a
restraining order issued by the Court prevents any interfer-
ence with the company’s property. EXx Senator Martin, who
was appointed rtceiver by Judge Myers in place of Chas. F.
Johnson, who did not qualify, says he will obey the injunc-
tion of the Federal Court and will take no steps until the
question of jurisdiction is settled.—V. 63, p. 879.

Baltimore & Ohio RR.—Annual Meeting.—At the annual
meeting on Nov. 16 the report of President Cowen was read
and adopted, and the following directors were elected : Wm.
F. Frick, James L. McLane, George C. Jenkins, Alexander
Shaw, George A. Vcn Linger, Maurice Gregg, William H.
Blackford, Louis Fitzgerald, Eugene Delano, Edward R
Bacon, Willism A. Read and Howland Davis. Mr. McLane,
representing the Johns Hopkins interests, succeeds Aubrey
Pearre, who rtmains as director in several of the subordinate
companies. President Cowen’s report is given on subsequent
pages of to-day’s Chbonicte. An article in the editorial col-
umns contains a number_ of interesting facts not heretofore
made public, together with recent earnings.

Mr. Little's Report.—The report of Mr, Stephen Little, the
expert accountant, was read at the meeting and was ordered
to be printed. A stockholder who heard the report read says
that it criticised tbe book keeping methods of tbe Mayer man-
agement, inasmuch as assets were credited which could not
be used as sneb, and that the liabilities of the pioperty were
under-estimated.—V. 68, p. 879.

Bay State Gas.—Newt President.—At the annual meeting
held " at Wilmington, Del.,, on Tuesday, J. R. Bartlett,
who is identified with Standard Oil interests, was elected
President in place of Mr. Addicks. The new president
promises to issue a report to the stockholders setting forth the
condition of the company and showing who are the owners.

Receivership Suit.—In the United States Circuit Court at
WilmirgtOD, Nov. 18, Samuel Dickson of Philadelphia, rep-
resenting the Fidelity Insurance & Tiust Safe Deposit Com-
pany and others of Philqdelﬁhia,_ were granted leave to file
an interverirg petition in the suit for a receiver brought last
week by Godiiey Morse of Boston and others. The case will
come up on Dec. 7—V. 63, p. 837.

Cape Fear & Yadkin Valley By.—Application for Co-
Receiver.—United States Circuit Judge Simonton has been
asked by tb _iew York Reorganization Committee to appoint
a co-receiver with General John Gill in the management
of this road. Argument will be heard to day at Richmond,
Va.—V. 63,.p. 153.

Chicago & Northern Pacific RR.—Sold in Foreclosure.—
This property was sold in foreclosure Nov. 17 to William
Allen Butler, Jr., repiesenting the reorganization committee,
for 8000000 On the following day the sale was confirmed by
Judge Jenkins. The pioperty passes to the purchasers, sub-
ject to the mortgage of the cily of Chicago for $650,000, and
the mortgage securing $390,000 Chicago Great Western
bends. The reorganization committee, it is stated, controls
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28,661 of the C. & N. P. bonds, leaving only 194 bonds out-
standing.—V. 63, p. 651.

Detroit Kailw ty—Ditroit Eleitrle Riihvay.—Property
Transferred.—A quit claim deed has been fi'ed at Detroit,
transferring all the property of the Ditroit Rlilwiy co the
Detroit Electric Railway Cimp iny, the new co npiny form >d,
it is understood, for the purpose of extending ‘he charter
rights of the enterprise to cover extensi ms outside the city.—
V. 63, p. 402.

Erie Railroad.—Quarterly.—Earnings for the quarter end-
ing Sept. 30, 1896, have been reported as follows The road
was not turned over to the present company until Dec. 1,1895,
S0 no comparison is given with last year.

3 months Gross Set Other Interest, Balance,
end. Sept. 30. earnings. earnings. income, taxes, etc. surplus
1396, *7,485,296 $2,615,7L7 $12,049 $->,155,731 $472,032

—V. 63, p. 498, 512.

Green Bay Winona & St. Paul Ry.—Green Bay & West-
ern RR.—New Securities Ready. —Holders of certificates of
the Farmers’ Loan & Trust Co. issued on deposit of the Green
Bay Winona & St. Paul first consolidated mortgage bonds
are now receiving the securities of the new company upon
surrender of their receipts at the office of the Green Bay &
Western RR. Co., 40 Wall Street.—V. 63, p. 652.

Indiana & Lake Michigan Ry.—A Majority of Bonds
Deposited.—The Bulkeley committee é;ives notice that a
mzyorlty of the bonds has teen deposited under the agreement
and that the committee proposes to take immediate action.
Bonds received subsequent to December first will be subject
to such penalty as the committee may impose. See notice in
another column.—V. 63, p. 601.

Louisville New Albany & Chicago Ry —Modified Plan.—
As stated last week, the Ole >tt reorganization J)Ian [Chron-
icte, Oct. 17, 1896, page 702] has beei modified to meet the-
views of the committee, consisting of E Rillins Morse, Cor-
nelius B. Gold and Henry K, Pomroy, who now give the plan
their approval and request holders of consol. 6s to deposit their
holdings with the Central Trust Co.

The only change in the plan is in the treatment of the consol,
6s, which, with other allowances, now receive a 6 per cent
bond in place of a 5 per cent bond, as first proposed. For
convenience, however, we give the following taole, sh awin
the amounts of new securities which the holders of all
the old stocks and bonds will receive under the plan to repre-

sent principal and interest;
jmmmm e And receive-------- ---------—- ,

Payin New New Pref. New Corn-

Holders of: Cash. Bonds. Slock, mon stock. Cash.
Consol, bonds, *1,000 ... Nil. H$1,000 $5000 ... 37 50
Gen. inort. bonds, $1,000 Nil. 250 1,060 00 e e
Equip, bonds, $1,000........ Nil. 1,000 154 17
Preferred stock, $100___$7 50 ... 50 $100 ...
Common stock, $300....... 750 ... 50 100 e

*Payable at time of deposit; given with the $50 in preferred stock
to represent $75 Interest aooruing from April 1, 1896, to July 1, 1897.

t Torepresent Interest.

ITThe new bonds to be given in exchange for the consols bear 6 per
centinterest; all the others 5 per cent, as previously proposed.

The accrued interest on the consols will amount July 1,
1897 (from which date the new bonds bear interest), to $75
per bond. The plan provides, as above shown, for the pay-
ment to represent this sum of $50 in preferred stock and
$37 50 cash, the latter to be paid at the time of the deposit
of the bonds. The interest on the equipment bonds will be
paid at a date to be announced hereafter.

The authorized issue of $15,000,000 new refunding funds is
to bear 5 per cent interest as originally intended, except as to
the $4,700,000 of 6s to be issued in place of the consols. The
annual interest charges of the new company will therefore be
increased only by $47,000 from the amount shown in V,
63, p. 702. The* preferred stock necessary to be issued
is reduced by $1,116,250, and the amount necessary for the
dividend on the stock outstanding is changed from $200,000
yearly to $155,350.—V. 63, p. 880.

Louisville New Albany & Chicago RR.—Richmond Niclu
dlasville Irvine & Beattyville RR.—Litigation as to Guar-
anty.—The Supreme Court of the United States has granted a
writ of certiorari in the Beattyville bond case. The decision,
therefore, of the Circuit Court of Anpsals, will, it is stated, be
reviewed by the full bench at Washington, the company’s
counsel intending to push the matter to a hearing before the
final Court—firstly, in order to have an adjudication upon the
imeortant principles involved and secondly because a favor-
able decision would simplify materially foreclosure proceed-
ings now in progress.—V, 63, p. 795, 889.

Manhattan (Elevated) Railway.—Quarterly.—Earnings for
the quarter endiDg September 30 were :

3 months Gross Net Other Interest, Balance,
end. Sept, 30— earnings, earnings. income, taxes,etc. surplus.
1896... ..$1,960,498 $701,052 $50,693 $601,003 $147,742

2,074,193 755,064 74,337 766,790 62,611

Loans and bills payable Sept. 30, 1896, $1,065,000, against
$490,000 June 30, 1896.—V, 63, p. 876.

Metropolitan Traetion—Metropolitan Street Ry.—Liqui
dation of Traction Go.—Scrip Dividend—The directors of
the Metropolitan Traction Company on Tuesday voted to
wind up the company’s affairs, to give the stock of the Metro-
politan Street Ry. [$30,000,000], which it holds in its treas-
ury in exchange, share for share, for its own outstanding
stock, and in addition to distribute among its stockholders
interest-bearing scrip of the Street Riilway Company to the
amount of about 20 per cent of their holdings. This scrip will
be redeemable at par within three years.
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~ Mr._Hero™rfc H. VreeUnd, President of both the Metropol-
itan_ Traction and of the Metropolitan Street Railway com-
panies, is quoted as follows :

“The directors deemed that the objeot for which the Traction Com-
pany as a construction and investment corporation had been attaiaed
and’conclud'd ti.t the time had come to distribute its holdings am m<
its stockholders ard wiud up its affsirs. The Street Rahway Co apaay
Is n<ow lu a i>o*itiou to operate its roads, and caa redlv do better
under it* corporate powers than the Traction Company could.

 The plan and «ie«ails which were origia illy laid outbv' the reaction
Companv will he carried outin full, it will add to its Ifnee, wdl im-
prove its s~rvioe. will adopt the best motive power that the law will
allow, and wi Ido the beet it can for the traveling Pubiio that experi-
ence and means will permit. The present aotiou of the Fraction Com-
pary** Directors will make no possible difference in the management
of the Street Railway, unless it be to facilitate its operations.”

Quarterly.—Earnings for the gaarter ending September 30
have been reported as follows:

3 months Gross Set Other Interest, Balance,
end. 8*pt. 30— earnings, earnings, income, taxes, etc. surplus.
1$9i. ..$2,137,109 $918,i"0 $131,237 $78 .585 $266.-532

1,5J2,*25 732,073 19,537 513,132 268,528

Balance Sheet.—The general balance sheet of the Street
Railway Company on September 30, 1396, was:

ets. Liabilities.

Ass
Cost of road, etc

....... $30,517,523 Capital stock $30,00n,000
Stocks and bongi_ﬂ 8,095,669 Funded d”bt .. 9,100,000
0%1 msati 39,2SO0 Int. due and acc 39,603
Supplies on band.. 103,039 i ivi.lends unpaid 284,480
Accrued Interest... 315 Open accounts. 690..V27
Open accounts ... 1,913.821 Prottt and loss, 1,096,330
Cash on hand ..... 88,079
Total $41,510,995 | Total........ccoevveneenee $41,5H',9h5
—V.63,p. 057.
Niagara F.lls Power—Buffalo (Street) R%/.—Power in
Buffalo—Tn» transmission of ehctric power fron Nugara

F.lls to Buffkio, a distance of 22 miles, was accomplisned
on Monday, the power being used to move the cars of the
Buffalo Street Ry., pursuant to the contract already men-
tioned in these columns. The arrangement seems to be a
complete succors.—V. 93, p. 230, 878.

Or*ie sburg 4 Lake (’BumPisIn KR.—Deposits Subject to
Penalty.— be time specified for depositing first consoli lated
mortgage bards under the plan expired on Wednesday, but
has been extended until Dsc. 1on payment of a peaaliy of
one-half of one p-r cent of the face value of the bonds. Less
than tp-rc sit of the entire issue, it is stated, remains unde-
poeited.—V. 83, p. 881,

Ohio Southern RR —Sale Postponed to Dec. 31.—The sale
of thia road advertised for Nov. 7 and postponed to Nov. 21
h«« again been postponed to Dec. 31. There was found to be
a technical defect in the order and it was decided to revoke
it and issue a new one. The sale is under the foreclosure of
the second mortgage. At the request of the Trust Uompiny
the plan of reorganization must be published thirty days
prior to the sale.—V. 93, p. 881.

Oregnn improvement Company.—Plan of Ralston Com-
mittee.-- \* Stated in the CHRONICLE last week the Water-
bury Committee has given notice that after Dec. 15 de-
p *its of securities under its plan of reorganization will he
subject to penalty. Now the committee, composed of R. G.
RoUton. President Farmers' Loan & Trust Co., Chairman;
ILnry Amy and Henry K. Mocilarg, gives the following
notice: o RN o

“A new and equitable plan of reorganization for all classes
of securities has neen prepared by this Committee under the
auspices of the Farmers' Loan & Trust Coand for that rea-
son the imm-diaie deposit of first mortgage and consoli-
dated bonds aN preferr. d and common stock with the Trust
Company is imperatively necessary for the protection of the
holders thereof. Tre Farmers’ Loan & Trust Co. will also re-
ceive on deposit certificates of the Manhattan Trust Co., of
New York, and of the Old Colony Tru-t Co,, of Boston, for
bonds and sleek heretofore deposited with them.” 3ee notice
in advertising columns. o .

Plans Comparel -The new securities to be issued under
the Rolston plan, after foreclosure sale under the consolidated
mortgage, are as follows, compered with the new securities as
proposed by the Waterbury plan [This plan was in V. 82, p.
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Rolston P a y - ANd receive---—----—---mm-memv ,
plan— Assess. Cash Is£ If. 2d M. Pr.stock. Oom.stk.
Old 1st M......... None ... 110% s
Do. coupons to
June 1,1397.............
Consol. M ... 10% 70% 30%
Pref. stock lo% 70% 30%
Commoa stock. . 5% 50%
Watehbuky plan—
Old 1st M .......None  tf30  110%  .coocooreereeeeeeeeee e
gonfsol. Mk %ZA;A’ 6213% 75%
rer. s»ocK ......... (1 [+
Common stock... 10% %%yo %go//g

IT$30 for coupon due June 1, 1896.
The criticism made on the Rolsfcon plan is as follows:

By levying smaller assessments upon the consolidated bonds and
stocks it brings in $500,000 less in cash, all of whioh appears
necessary to r*hibilitate the. propert?(;I unlike the Waterburv plan I}

ie

creates dsecond mortgage, which is d to threaten the solvency O
the company.

-V . 63, p. 881.
Oreif(ln Railway & Navigation G0—New Securities Read

—Abstract of the Mortgage—As timely la coanection wit
the issue on Monday of the new securities is givea on subse-
guent pages an abstract of the nev mortgage securing the

0-year 4 per cent consolidated mortgage bond. This abstract
will enaole the investor to inform himself readily concerning
this security, which will be a prominent one ia the markets
both here and abroad. Application has been made for listing
on the New York Stock Exchange.—V. 63, p. 881

Pacific Mail SS.—Dividend of 1 Per Cent Declared. —As
foreshadowed in the cHRONICLE last week, the directors on
Wednesday “ declared a semi auauil dividend” of 1 per
cent on the capital stock, payable on_and after Dec, |, 1896,
at the Mercantile Trust Company. They also authorized the
building.of a twin screw steamship for the Caina trade.

President Huntington is quoted as follows :

The steamship w© need U such that it oannoc ba bought just now
because uf the (lemauil for bottoms. It will be of about S,0i)0 tons
and have twin screws As to our prosperity our aooount of to-day
shows about $i,15i>,000 surplus. e shall not touch this for the ship,
which may cost *400,00). The ship will take a year to build, and it is
reasonably cerr. tlu we can pay foritout of our eirnlugs. Out of our
surplus we shall need *309.nn) fir our dividend of Deo. 1, and as
rgsucph %osrlJune 1next If the dividend is not more than 1 per cent.—V.

Philadelphia & Reading RR.—Philadelphia & Reading
Ry—The Heading Company.—New lompany Organized.—
At Philadelphia, Nov. 17, the Philadelphia & Reading Railway
Company was organized to succeed to ihe property and fran-
chises of the Philadelphia & Reading RR. Co., sold in fore-
closure Sept. 23. The new company has capital stock aggre-
gating $20,000,000, in $50 shares. Us officers and directors
are as follows : President, Josepu S. Harris ; First Vice-Presi-
dent, Theodore Voorhees; Treasurer, W A. Caurch; General
Solicitor, James D. Campbell and Comptroller Daniel Jones.
Directors —George F. Baer, Charles H Coster, Thomas
McKean, Francis Lynde Stetson, George C. Thomas and John
Lo vber Welsh. Of these directors Messsrs. Baer, McKean
and W ish were members of the old board. The directors
hold office until the first Monday of May, 1897.

Messrs, Coster and Stetson presented a deed of conveyance,
which was delivered to the directors, after they had handed
over to the accredited purchasers the entire capital stock of
the company, except seven shares—one share for each of the
board—and also a bond of the company for $30,009,000, dated
Nov. 18, 1896, and payable Jan. 1, 1997, with interest at the
rate of 6 per cent. The bond is secured by a mortgage on all
the property and franchises. ) )

The expectation is that the receivers of the old Reading
Railroad will transfer the property to the new corporation at
midnight on Nov. 30. The directors of the Reading Coal &
Iron Co. also met and accepted the deed of conveyance given
by Messrs. Coster and Slots m, the purchasers of the coal and
iron property at foreclosure sale. .

As appears from the preceding statements, the properties of
the Railroad Company and of the Coal & Iron Company are
to be held as heretofore by two separate corporations) out
sine, the present laws of Penn%/lvania forbid the new rail
way company to own over 30,000 acres of coal land, the plan

8801: lerb is to have a comtpany called the “Reading Company” own all
Rgt;tr?“ |Vapgrn.ury the securities of the other two companies and issue its own
1, First mortgage 5? 0. 50-year gold bonds.$5,000,000 *5,00 000 Securities to“the public in accorda’r)ce with the reorganization
of wtileh t >retire old ist mortgagees 4,473,100 4fistoo  plan. The “National Company,” which recently increased
Reserved for additions at not exceeding ) . its capital to $40,000,000, has given notice for a change of name
3 #é.oo. ((j)’] )e?rly..é ......... 5 0 .............. | dbd S*i4>00 jar.qoo to “ ead"']g Companyy" WhICh, it is Sa|d‘ will be done in the
-, Second mortgage 5 p. c. 50 year goid nonds Court of Common Pleas on December 7.
Interest for Urst IS months, payable only | : :
earned, to be tssnrd for assegsn%ents y 1.050,000 None. F]I—'rlle C?]arter of the National Co?jﬁ'pany Wgs secured fl1n 187%
3. Four per cent non cumulative preferred while the new constitution was under consideration, throug
mtook, no add! tonal mortgage to be created an act to incorporate the Excelsior Enterprise Company,
without the previous oonsent of three- with power to purchase, improve, use and dispose of property
fourths of suoh preferred stock........... 5,000,000 5.000. 0004+ ontractors and others, and for other purposes.” The
4. Comtnon stock ..... 5,500,000 9.000. 000

Under the Waterbary plan the old first mortgage 6s receive
the June, 1886, coupon in cash and are exchanged for 110 per
cent in Dew bonds drawing interest from that date. Under
the Rolston plan the old first mortgage 6s receive the coupons
due June 1 1886, to June 1, 1887, both inclusive, in cash, and
are ex hanged for 110 percent in new bonds drawing interest
from June 1. 1897. \

The assessments under the Rolston plan are payable in four
equal in-talrnent®, the first payable as soon as the committee
shall declare the plan operative and subsequent instalments
at intervals of not less than ninety days.

In each c¢ tse the old securities (on payment of assessment
except in case of first mortgage bonds) will receive :

Brivileges conferred are said to be fully & i C
road, than were enjoyed by the old Philadelphia & Reading
before foreclosure. ~They are stated by the act as follows:

Seotlon 2. The said oorporntlon shall also have, enjoy and exeroise
the sMine rights, powers, privi'eges, franchises and irntunnities as are
conferred iu an Act of Assembl. of the Commonwealth of Pennsyl-
vania, entitled an “ Actto incorporate the Pennsylvania Company,” ap
proved the seventh day of April, Anno Domini eighteen hundred and
sevenlr; ai d also have, exercise and Giff *y the rights, privileges, fran-
chlser- and limpunities granted iQ and by existin%suppieme ts to the
charter of fbe said Pennsylvania Compauy, as if the same were herein
specially and particularly set forth.

Section 3. That the stockholders of the said company by and with
the advice and consent of the holders of two-thirds of the shares of
stock be and they are hereby authorized to change the name and title

*of said, company, and to designate the looatioa of its general otucof

as hryad, if not more
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mwhich changes shall he valid after the tiling of a certificate in the
office of the Secretary of the (Commonwealth, signed by the President
and Secretary, and attested by the seal of the company.

This act was approved, it is stated, May 24, 1871.—V. 63, p.
881.

Philadeluhia & Reading Ry.—Catawissa RR.—Mine Hill
& Sehuylkill Haven RR.—Chestnut Hill RR.—Reduction
of Rentals.—A special meeting; of the stockholders of the
Mine Hill road is to be held on November 27 and of the
Catawissa on Dec. 15, when the proposals of the Readin
Company for a reduction of the rental will be submitted.
Both boarcs recomend the acceptance of the reduction.
The semi-annual dividend of the Catawissa road is said to
have been withheld pending the decision of the questi in.

The proposal is understood to be t>reduce the dividend on
Catawissa shares from 7 to 5 per cent, on Mine Hill & Schuyl-
kill Haven shares from 8 to 6 per cent. The "Pniladclohia
Ledger” says it understands “ that the Reading management
has proposed to the Chestnut Hill RR. to reduce the rental,
now 12 per cent, to 6 per cent.” The Reading Company, in
case of non-acquiescence, will not assume the properties.—
V. 63, p. 88L.

Rapid Transit iiiJNew York City—New Members, Etc —
The Rapid Transit Commission on Thursday elected Wood-
bury Langdon and George L. Rives commissioners, to suc-
ceed J rnn H. Inman, deceased, and Seth Low, resigned. —V.
63, p. 839.

St. Josjpli & Grand Island RR.—To Be Sold Dec. s3—
Notice of the sale of this road has been issued by Edward
Simonton, of St. Paul, special master. The sale will take
place at Hastings, Dec. 23, the upset price as fixed by order of
the court being §3,000,000.—V. 63, p. 76.

Seaboard Air-Line—Seaboard & Roanoke RR —Trans
fers of Stock Refused—It was officially announced on Mov.
17 that the deal for the sale of th* Seaboard Air-Line to Thos.
F. Ryan, representing a New York syndicate, had oeen
Blocked by the refusal of the po it committee to deliver, as
Mr. Ryan alleges it bad c intracted to do, the stock which it
holds. " esUnder the terms of the pooling agreement,” President
Hoffman is quoted as saying,“no sale of the pooled stock can
be made without the assent of three-fourths of the stock
ﬁooled. There are 8,321 shares in the pool, and as less than

alf that amount gave their consent no sale will be made.”

Thos. F. Ryan on Wednesday made substantially the fol-
lowing statement regarding the situation :

DesiriDg to purchase the stock of the Seaboard & Roanoke RR., t
obtained, through Gen. John Gilt, President of the Merciutlie Trust
& Deposit Company, of Baltimore, opiious upon aoout 2,500 shares of
the stock. | then went to Portsmouth, and in the forenoon of the
annua] meeting | met, in the office of the counsel of the company,
Messrs. Louis MoLilne, Moueure Robinson and L. R. Watts. Thev
informed me that they would sell to me at least a majority of the
stock if a price could be agreed upoD.

The sole questions in the negotiations related to first the price and
second as to the time which should he allowed me for examining the
books to verify certain representations they then made regarding the
Woperty. The only conditions imposed by Messrs. McLane, Robinson &

atts were that I'aboutipurchase the stock of the Bay Line Steam-
boat Co. at a piioe agreed upon, and should give to every holder of
stock in the Seaboard & Roanoke RR. the priviIeEe of selling bis stock
to me at the same price as that fixed for the stock which they person-
ally sold to me. assented to these conditions, we agreed upon the

rice to he paid, upon ibe timeto be allowed me for examination of the
ooks, and we exeouted on that day a contraot of purchase and sale,
and | paid $60,000 on account of such purchase.

Reljin%upon their representations, | availed myself of the options
secured by General Gill and paid for the stock put in bisbauds. On
Oct. 12 they refused to allow me to examine the books, buteven this
did not deter me from endeavoring to oarry out m(}/ partof theeoa-
traot to the letter, and | wentto Baltimore on Saturday last prepared
to take the stock which | had purchased. They were notready to
deliver it. and now say that they are unable to perform their part of
the contraot, and only one of two conclusions is possible: either they
deliberately misrepresented the faots at the time the/ said they could
sell me the'stock and made a oontract to that e.fleor, or they deliber-
ately broke a contract whioh they were in factable to perform.

| undeistand that the principal argument used to prevent stoc
holders other than those who made the agreement with me from sell
ing was the assertion that | was purchasingin the interests of the
Southern Railroad Company and would notoperate the road independ-
ently. This assertion has never had the least foundation in fact, and
| so stated to the gentlemen who signed the contraet at the time of its
execution. | have never in this transaction, either directly orindi-
rectly, represented the Southern Railway Company or anybody
inteiested in That company or interested in any Southern railroad
company whatever, or anybody but myself.

I own now more of the stook of the Seaboard Compan
directors and officers of tbe company put together, an
have something to say regarding its future.—V. 63, p. 839.

Standard Rope & Twine—United Siates Cordage—New
Securities Ready.—The Manhattan TruBt Company began
yesterday to receive reorganization certificates of the United
States Cordage Co. for conversion into securities of the
Standard Rope & Twine Company, as provided in the plan of
reorganization. Only one hundred lots of certificates will be
received on each business day. See further particulars in our
advertising columns.—V. 63, p. 756.

Terre Haute & Indianapolis RR.—Terre Haute & Peoria
—St. Louis Yandalia & Terre Haute RR.—Receiver Ap-
pointed.—At Indianapolis, Ind., on Nov. 13. on application
of tbe committee representing tbe bonds of the Terre Hauie
& Peoria RR., which are guaranteed by the Terre Haute &
Indianapolis, the last-named property, including all its leased
lines, was placed by Judge Woods, of the United States Dis-
irict Court, in the hands of Volney T. Mallott, of Indian-
apolis, as receiver.

The complainants aver that the interest due Sept. 1, 1896,
has not been paid on the Terre Haute & Peoria bonds. Thirly
per cent of its gross earnings, which sum was payable to tie
T. H. &P. under the lease, would have been sufficient to have

than all Ilie
£ expect to
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paid it. The gross earnings since the defendant company

took possession of the Terre Haute & Peoria are stated as fol-

lows : For the thirteen months ending Oct. 81,1893, §149,520;

for the year ending Oct 31, 1894, 8404 014; for the yeir end-

ing Oct. 31, 1895, $445,483; October, 1895, up to Sjpt. 1, 1898,

gestimated), §341,000, all of which money, it is alleged, has
een appropriated by the defendant.

The complai tants further allude to the fact, already made
known in these columns, that the interest payable by the
defendant company upon the bonds of tae Terre Haute &
L 'gansport and the Indiana & Lake Michigan is in default.

The complainants further expressed the belief that the in-
terest hue Nov. 16 on the second mortgage bends of the Sc.
Louis Vandalta & Terre Haute, and also the interest and
principal due Jan. 1, 1897, on the first mortgage bonds of the
same company would not be paid at maturity. As a matter
of fact, we learn from the Central Trust Co. that the interest
on this second mortgage was due Nov. 1 and that the cou-
pons were then and are now being naid on presentation.

In 1892, when ttie Terre HiUte & Peoria was leased to the
T. H, &I,, a new mortgage for 8§2,500,000 was executed by
the T. H. & P., and it was understood that all the old firs:
mortgage bonds of 1887, aggregating 8i,800,000, were ex-
changed at that time for the new bonds. It now transpires
that old first mortgage bonds for §112,000 remain outstand-
ing, underlying the mortgage of 1892. —V. 63, p 407.

Union Pacific Ry.—Coupon Payments.—On Thursday,
Nov. 19, the Union Trust Co. in New York and the Treasurer
of the railway company in Boston begaa prying the follow-
ing overdue coupons [or interest] with interest thereon :

Loan— Dale of Coup. Amount.
Kansas Pacific Ry., Eastern Division 1st M........... Feb. 1,1395 $3324
Kansas Pacifio Ry., Eastern Division 1st M Aug. 1, 1895 3234
Kansas Pacific Ry., Middle Division 1st M ....... Dec. 1,1844 3354
Union Pacific RR. 1st M. 6s.............. July 1,1896 3069

See advertisement in another column. The January cou-
pons of the Union Pacific firsts were paid less tnan two
months ago.—V. 63, p. 881.

West Chicago Street RR.—New Mortgage for $10,000,000
Filed.—The new consolidated mortgage for §10,000,000, ua-
der which the Central Trust Co. of New York is trmtee, was
tiled this week. Of the bonds authorized $3,969,000 are
placed in trust and can be issu“d only on retirem ?at of an
equal amount of cue outstanding firit mortgage fives. The re-
mainder of the loan is applicable to the payment of the out-
standing debentures and the floating debt, etc. Debentures
to the amount of 86,000,000, it seems, have been created, but
ongl 82,700,000 sold, and of this last amount $2,000,000, it is
understood, are subject to call on or before Dec. 1, 1896. The
remainder of the debentures were pledged as collateral to
secure the floating debt, which will now be taken up, consols
for $3,331,000 being reported already sold. The new bonds
are for 81,000 each, bearing 5 per cent interest (payable
M & N.) and mature Nov. 1. 1936. Both principal and inter-
est are payable in gold.—V. 63, p. 756.

Wheeling & Lake Erie Ry.—Physical Condition.—The fol-
lowing facts have been furnished as of June 30, 1896 :

LKoatﬁl_ in line&b 8}829467' 182945. Ball’ston abov©liies. 1896. 1895.
n main line&br'8*. f f
Wghtofrai's onabovex— Cinder, miles

Gravel, miles.

Bridges, etc.
Steel bridges
Iron bridges (

to Ibs. (steeli, miles.. 9

fio-60 Ibs. (steel) .miles 238

Total sidings, miles.. 97
Renewals during year

« [10% gravel, est’d

gfeet).)
eet) . |

Main liaeballast,
'}0% cinders and
247

88 , . n-~.
1°901 1951

end.June 30— Wooden bridges (ft.) 1,178 1,095
New rails laid, tons.1,001 ___ Trestles (feet). ..27,575 26,951
Tiesrenewed,N0.155,026 74,850 Combination... . 7,743 7,923

*Exclusive of second track and sidings.—V. 63, p. 792.

Wisconsin Central.—Receivers' Certificates Extended for
One Year.—At Milwaukee, Wis., Judge Jenkins has author-
kized the receivers to extend tor another year the payment of
the 82,000,000 of receivers’ certificates which were issued in
1894 and which matured Nov. 16, 1896. Holders who are un-
willing to extend the time of payment will have the amounts
of their holdings paid on presentation to Maitland, Coppell &
Co., Edward Sweet & Co. or Brown Bros. & Co., New York
City, who placed the original issue, and have agreed to handle
the extension.—V. 63, p. 597.

Youngstown -treet Ry.—Mahoning Yalley Ry.—Consoli-
dation.—A press dispatch from Youngstown, O., says that
the Trumbull Electric Ry. and the Youngstown Street Ry.
have been consolidated under the title of the Mahoning Val-
ley Railway Comﬁaany. Tne consolidation goes into effect
Dec. 1, with the following as officers : President, B. F. Miles,
Cleveland ; First Vice-President, C. F. Clapp, Warren ; Secre-
tary, John E. McVay, Younq{stown; General Manager and
Treasurer, A. A. Anderson, of Youngstown.

—Speyer & Co. announce that a majority of the 5 per cent

old bonds, due 1925, of tbe Baltitn ire & Onto Railroad Co.

ave been deposited with them under the agreement of April
10, 1896. and tnat engraved ceriificates of deposit therefor
have been listed on tbe N. Y. Stock Exchange. Bondholders
who have not deposited their bonds are urged to dosoat once.

—=8400,009 City of Boston 3}£ percent bonds, due iu 1936,
and 8 LAO000 District of Columbia 365s, due in 1924, are offered
for sale by Messrs Dunscomb & Jennison, 59 Wall Sc. Tbeir
advertisement will be found in State and City Department.

—NMr. F. J. Lisman announces iu another column that be is
prepared to trade in tbe various underlying issues of the Erie
system.
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BALTIMORE & OHIO RAILROAD COMPANY.

SEVENTIETH ANNUAL REPORr—FOR THE YEAR ENDED JUNE 30, 1896.

Office of the Baltimore & Ohio Railroad Company, )
. . . Baltimore, November 11, 1896. j
To the Stockholders of the Baltimore & Ohio Railroad Company :

80 18»6 Pr88ideQt and Directors submit the following statement of the affairs of the Company for the year ended June

The Company being un%ble to meet its liabilities as of March 1. 1896. passed into hands of John K. Cowen and Oscar
Murray. Receivers, onthat date.

It has been deemed proper tq continue the regular annual statements, and therefore this report covers the operations

L.

of the entire fiscal year, both prior and subsequent to tbe Receivership.

Tu - General Balance Sheet, the tabular Statements of the General Auditor and the Re

are appended.
OPERATIONS FOR THE YEAR.

General Income Account.

Tear Ended
June 30,1896.

Earnings.

From Freight*..

Tear Ended
June 30,1895.

port of the General Manag?r,

This Tear.

Increase.

Decrease.

SIC 31* 671 S4. $1.5,591,062 04 $1,227,609 80

K/?*H'«ng« r 5,315.943 39 5,049.097 27 6,846 12
ail.. 727.305 39 706,603 05 20,702 34
Eijiw M o e 613,367 85 611.737 80 1,630 05
469,493 13 858,682 08 $389,188 95
TOtal EarMiNgS st *%23,044,781 60 .$22,817,182 24 $1,127,599 36
General Expense* . $1,711,200 17 $1,645,083 96 $66,116 21
Conducting Transportation.. 9,939.966 64 9,217,011 19 722,955 45
Maintenance of Koulpuifnt.. 3.013,204 17 2,092,716 03 920,488 14
Maintenance of Way and Structures 2,919,049 37 2,846,232 71 72,816 66
Total Ki{N Ne" s i, $17,583.420 35 $15,801,043 89 $1,782,376 46
m the Operations of the $6,361,361 25 $7,016,138 35 $654,777 10
Add Income from other source*. (BeeTable C.) 1,068.924 64 1,627,595 45 558,60 81
T O U |t ettt et et e et eR ettt en .$7,430,285 89 $8,643,733 80 $1,213,447 91
99,926,04 AW «“| 74,483 58
7,330,359 85 8,469,324 18 1,138,964 33
(‘rum which deduct Interest on Bonded Indebtedne**, Rental?, Taxes and other $ $ $
Charge*. <“« Table I>. Forterm* of leases, see Table I.) e 7,202,854 77 6,759,613 18 443,21159
B AlANCE o e $127,505 08  $1,709,681 00 $1,582,175 92
Paymevts.
Dividend on 1st Preferred Block, 6 per cent... $90,000 00 $180.000 00 $99,000 00
¥ 2d M L] L] 60,000 00 120,000 00 60,000 00
$150,060 00 $300,000 00| $150,000 00
REMAINABT .ot e ettt ettt ee e ne s Def. $22,494 92  $1,409,681 00 $1,432,175 92
Payment* have been made to retire Bonded and other Indebtedness as follows :
. . $250,000 00 $250,000 00
il Equipment Trust Bonds, Series A..... 100.000 00 $100,000 00
B.. 200,070 00 200,000 00
. N . 133,777 16 113.606 21 *20.170 95
Pajrm. nt to Cltr «<f Baltimore for the purchase of it* interest In the Pittsburg
Conuellsvtlff Railrmid ... 40.000 00 40.000 00
Cash Ap{)roprlatlon* to «Mnkin? Funds........ .58.0.57 81 58,0.57 81
Somerset A Cambria lallroad Trafllc Bonds... 13.000 00 8,500 00 4,500 00
JLIEC L= Y STV U PRSPPI $694,834 97 $770,164 02 $75,329 05

Gross Barninot, t-xpenses and Set Earnings of Each Division.

Tbh" following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches, and
each Division of tic- system, for the year ended June 30, 1896, with comparison for the year ended June 30, 1895:—

Gross Earnings. Expenses. Net Earnings.

1896. 1 1895. 1 1896. 1895. 1896. 1895.
Mai* Lrvk, including Branches*.. $11,219,986 06 $10,806,d37 16 $7,535,923 30 $6,664,230 08 $3,714,062 76 $4,142,107 08
P.KKKH.IIR., B« tSf'H... 742.216 70 731,421 00 592.206 37 63,704 27 150,010 33 167,716 73
623.406 41 624.81 ! 86 523.480 37 450,402 24 99,926 04 174,409 62
1,679,133 72 1,776,317 23 1,228,744 57 1.217,835 61 450,389 15 558,481 62
PrrrsnrRO Division**" 3.105.871 61 3,015,726 85 2,32.3,377 66 2,094,585 37 782.493 95 921,141 48
Wheeling Pitts. A K*i.T0O. Division .. 672.634 75 633,775 17 673.850 48 552,614 45 Def. 1.215 73 81,160 72
Midland Division 376,558 75 399.909 96 278.835 29 301.905 52 97,723 46 98.004 44
Ckntrsi. Ohio Division 1,199,105 07 1,096.601 77 1,046.119 20 889.768 37. 152.985 87 206,833 40
845,680 22 714,171 01 696,108 47 605,684 05 149,571 75 108,486 96
Stsaitsviia™ Division 143.104 03 123.571 89 135,808 33 125,586 92, 7.295 70 Def. 2,015 03
Chicago Division 2,802,624 95 2,500.744 59 2,170.678 05 1,995,864 04 691,946 90 504,880 55
444.459 33 393,793 75 378,288 26 338,862 97| 66,171 07 54,930 78

A kron Division (including Wooster Branch)

$22,817,182 24 $17,583,420 35 $15,801,043 89 $6,361,361 25 $7,016,138 35

A coniftfirison of the twelve months ended June 30,1896, with the twelve months ended June 30,1895, shows the following

Increase in gross earnings . .
“ “ operating expenses....
Decrease in net earnings
Increase in earnings from freight...
“ “ earnings from passengers....
e “ tons moved )
“ “ fiassengers carried

" 1,781,504,
35

,376 46 or

9,586,

$1,127.599 36 or4'94 per cent.

1,782

654,777 10 or 9*88 o

1,227,609 80 or 787 “
266,846 12 or 5'29

or 1108 “

or 438 “

11*28

Tie- Mus Li.e IM. Bran. IDs .emhraco tlio following Road, : The Winchester & Potomac, the Winchester A Strasburg and the Harrison-

lilirv rir.nn i tie- -...it), Hran> h the Fninnont Morg
Countr: the Baltimore A New York; the Baltimore Belt; the Lancaster Cecil A Southern.

mThe Pun.iDKi.rmi Division embraces the Baltimore A Philadelphia Railroad and the Philadelphia Branch.
The Pirr.nl Hi. Division embraces the following Roads: The Pittsburg A Connollsville: the Somerset A Cambria; the Hickman Run;
the Momlit Pleasant A Broadford : the Fayette County: the Berlin ; the Ohio A Baltimore Short Line (Eastern Division).

ml"wn * Pittsburg: the Confluence & Oakland: the Grafton & Belmgton; the Washington
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Tonnage of the Year, with Comparison.
The tonnage moved on the entire System is shown by the
following statement:

Tons carried in— Tons carried in—
4 . 891

188 8,629,048 ...14,858,972
1885 . 8,422, 15,738,859
1886 .8 16,356,405
1887 s 13,357,175
1888 1 16,080,423
1889 17,861,927
1890

Construction and Betterments.

The aggregates expenditures for Construction and Better-
ments for the 12 months have heen ..$509,127 11
Forthe 12 months ended June 30,1895, they were ... 641,306 11

A decrease for the 12 months ended June 30,1896, of. $132,179 00

_ This sum of $509,127 11 has been charged to the different
investment accounts to which the expenditures appertained.
It is distributed as follows:

Lines Bast of Baltimore $40,417 35
Main Stem and Branches. 280,610 32
Pittsburg Division........ 64,843 69
Trans-Ohio Division.... 123,255 75
B $509,12711
And provided for as follows:

From Terminal Mortgage Funds ..$193,311 33
By recoupment from Central Ohio RR Co.. 31,772 75
And the Balance of 281,013 03

from other Assets of the Company.
T OTAL s $509,127 11

For details of these expenditures for Construction, see
Table B, appended to the Report of the General Manager in
pamphlet report.

Sinking Funds.

The Company l).as maintained through the year its cash
appropriations to the Sinking Funds of its Sterling Loan
due in 1927, and the P. & C. Consolidated Mortgage Loan
due in 1926. These two Funds, as shown in Table G,
[pamphlet report] now aggregate $1,739,196.

The investments for the appropriations and increments of
the Main Line Sinking Funds, in pursuance of the agree-
ment to that effect, have been made in the Consolidated
Mortgage five per cent one hundred year Bonds of this
Company.

These investments in the hands of the Trustees of the
Main Line Sinking Funds now amount to $8,753,228, viz.
$5,388,000 Consolidated Mortgage Five per cent one hundred
%ear Bonds of the Company, and $3,365,228 of other interest-

earing bonds. See “Sinking Funds”in Balance Sheet.

Payment to the'City of Baltimore on Account of the
Purchase of its interest in the Pittsburg & Connells
ville Railroad.

The Company has made its twentieth annual payment of
$40,000 to the City of Baltimore on account of the purchase
of the city’s interest in the Pittsburg & ConneUsville Rail-
road, leaving still due $200,000 of the original sum of
$1,000,000.

Rolling Equipment.

Referring to Table, p. 16,69th Annual Report, it will
be seen thatthe Equipmentin service, exclusive of
Car Trust Equipment and Equipment of Leased
Lines, on June 30th, 1895, was 502 Engines, 88
Baggage and Mail Cars, 344 Passenger Cars, 344
Refrigerator Cars, 5 Dioing Cars, 16,209 Freight
and Road Cars and 51 Express Cars, costing.........

There has been charged to this account
during the fiscal year the cost of 23
Freight Cars. e

JBetterments to Locomotives and Cars

$12,711,560 68

$17,974 27

16,431 02 34,405 29
$12,745,965 97
And credits have been made for the cost

of 25 Locomotives, 5 Passenger, 4 Re-

frigerator Cars and 950 Freight and

RoadCars, “putoutofservice”through

condemnation,wreck,destroyed on For

eign Roads and bP/ Fire e $583,782 46
And bychangesin classes of equipment.. 3,543 47 587,325 93

Balance,June 30M, 1896. See Balance Sheet.......... $12,158,640 04

being cost of 477 Locomotives, 86 Baggage and Mail
Cars, 341 Passenger Cars, 340 Refrigerator Cars, 51
Express Cars, 5 Dining Cars and 15,284 Freight
and Road Cars.

The amount of redUCtioN ..o $587,325 93
is accounted for as follows:
Salvage . $93,852 60
Recovered,through Insurance . 19,03822
Recovered from Foreign Roads....... 13,025 57
Charged to Profitand Loss (seeTable

F,p. 16 of pamphletreport)....... 461,409 54

T O L $587,325 93

Payment of Equipment Trust Bonds.

The Equipment Trust obligations of the Company have
been issued as follows :

Car Trustof 1887

..$2,500,000

Equipment Trust, Series A, 1889 1,000,000
Equipment Trust, Series B, 1890 2,000,000
$5,500,000

10 per cent of the irincipal sum is payable annually; and
there has been accor lingly paid as follows:

THE CHRONICLE.

Vol 1mii,,

The Car Trust Loan of 1887 for $2,500,000, nine annual
payments, aggregating ..o $2,250,000-
Tlie Equipment Trust Loan of 1889, Series A, for$1,000,000,

six annual Paym entsS .. qoo 000
The EquipmentTrustLoan of 1890, Series B, for $2,000,000,
five annual Paym eNtS e 1,000 000
Total Bonds paid and canceled $3,850,000-
Balance outstanding and unpaid.... $1,650,000

Wheelage Trust Contracts.

Under contract there has been purchased since
Februar?/, 1891, 2,050_Fre‘i|ght Cars at a costof..... $1,038,23000
payable through their mileage earnings.
There has been paid to June 30th, 1896. $450,567 85
Leaving a balance due of . $587,662 15
The Mileage earnings of these Cars average about $150,000
per annum. Upon the payment of the balance the cars
will be taken into Capital Account.

Relief Department.

The Report of the Relief Department for the twelve
months ended June 30, 1896, will be printed for distribution
amongst the members. The following shows the condition
of that Department: )

The active membership-at the close of the fiscal year was
23,189, being an increase of 2,479 as compared with the pre-
vious year.

The receipts and income during the year ended June 30,

1896, have been ..$772,245 97
And the disbursements have been.. 376,224 92
From the commencement of the Reli iati the

close of the fiscal year the disbursements have been__ 4,991,702 76

The amount due depositors by the Savings Feature was :
Atthe close of the fiscal year of 1895...
Atthe close of the fiscal year of 1896..
The deposits during the fiscal year hav
The withdrawals of the depositors during the

have been. . 282,968 39-

The amount due by borrowers under the provisions of the
Savings Feature was:

At the close of the fiscal year 1895.... $689,42577
Atthe close of the fiscal year 1896.... 701,005 27

An extra dividend of one_and one-half per cent was de-
clared on all deposits drawing interest at the close of the
fiscal year, thus making the interest for the year equivalent
to five and one-half per cent per annum.

The funds of the Savings Feature are loaned only to em-
ployes of the Company, to enable them to purchase orim-
prove homesteads or to release liens thereon.

At the close of the fiscal year there were 270 names on the

ension roll, the disbursements on this account for the year

aving been $35,645 17, and for the whole period since the
establishment of the Pension Feature, October 1, 1884,
$308,699 54.

Floating Debt.

The direct Floating Debt of the Company is shown in
Table “E,” butt?ie Company is also engorser for the
Pittsburg & Western Ry. Company and its affiliated
lines to the amounto f $2,226,000 06

And forthe Baltimore Belt Railroad Co.to the amountof 1,300,000 00
The Company holds certain securities of each of these

Companies for its endorsement.

Attention is called to the tables attached to the Pam-
phlet Report, which give in detail, information connected
with the several subjects:

A. Earn_ing?g_and Expenses of all lines East and West of the

Ohio River.

B. Statement of Net Earnings and Income and Fixed
Charges on all Lines of the System, together with the
profit or loss upon each.

Statement of Income from sources other than the opera-
tion of the Railroad System.

Statement of Interest Charges, Taxes, Rents, etc.

General Balance Sheet.

Profit and Loss.

. Statement of entire Funded Debt of the Baltimore &
Ohio Railroad Company’ System, including that for
account of the Baltimore & Ohio and Chicago Railroad
Companies, the Parkersburg Branch Railroad Com-
pan?/, the Philadelphia Branch and the Baltimore &
Philadelphia Railroad Compane/ ; also the Funded Debt

of the Pittsburg & Connellsville Railroad Company.

H. Bonds for which the Company is Guarantor.

I. Leases of the Company.

J. Profit and Loss, Washington Branch.

olulul>Be!

The President and Directors take great pleasure in again
acknowledging the faithful and efficient services of the
officers and employees of the Company during the past fiscal
year. By order of the Board,

JOHN K. COWEN,
President.

Note.—In the balance sheet following, the “Cost of Road”
($37,217,443) includes the following :

For the construction of the Railroad from Baltimore, Md., to W heel-
ing, W. Va., including the cost of the Locust Point, Curtis Bay, Sea
Wall, Frederick, South Baltimore, Patuxent and Metropolitan
Branches, Camden Cut-Off, second, third and fourth tracks, comprising
796-08 miles of standard—gau%e single track, 261-96 miles of siding
track, and including Telegraph Wires and Equipments, owned by the
Company, and value of annuity retained under Western Union con-
tract, depots, stations, warehouses, shoES, fixed machinery in same,
Canton Ferry, wharves in Baltimore, Phila. and N. Y., and Floating:
Equipment.
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GENERAL BALANCE SHEET, JUNE 30, 1896.

Dr.
$37,217,443 00
1,032,818 36
1,353,423 68
12,158,640 04
4,332,852 63
$56,095,177 71
Cost or Other Roads owned by the Baltimore A Ohio Railroad Company:
Baltimore A Ohio aud Chicago Railroad,
Represented by bonds held by Trustees.. ..$7,744,000 00
Represented by stock held by Trustees..... 1,445,000 00
Represented bv stock held by B. A O. RR. 58,450 00
--------------------- $9,247,450 00
292,849 71
Balto Widi A Alex. Branch of the Wash. City A Point Lookout RR....ccccovevivrvrnnnee 540,000 00
7,253,045 40
8,085,895 11
Equipment of B. AO, Car Trust:
Consisting of 96 Engmes 30 Pass., 5 Baggage, 3 Refrig'rand 3,3! 6 Freight Cars. 2,500,000 00
602,598 44
1,000,000 00
34,285 70
43,925 69
7,126 16
450,567 S5

Canceled Miscellaneous B.&0.Oon.
Bonds. S5percents.

$2,429,500 $2,787,000 5,594,988 00
935,728 2,601,000 3,582,224 00

$423,984 $3,363,228 $5,388,000

Sinking Funds:
On account .Sterling Loan, due 1902..
On account Sterling Loan, due 1910

1,054,152 00
On account Balt. Wash. A Alex. Br. of the Wash City A Pt. Lookout RK. Co 79,000 00
- 10,310.364 00
Uninvested Increment and Appropriations op Sinking Funds:
120.660 70
111,772 45

232,433 15

Bonds. Stocks and Properties Held nr Trustees as Security for Bonded De Bf:

Parkersburg Branch Rarlroad 1st Mortgage Bonds 3,000.000 00
d Mortgage Bonds.....cccovencrinicnrcennins 57.744.000 00

} 1,445,000 00

Pittsburg A Cmm-Ilsvilic Railroad 2d Consolidated Mortgage Bonds 10,000,000 00
W heeling Prttsburg A Baltimore RR. 1st Mortgage ($3,000.0001 Bonds.. 3,003,186 52
Baltimore A Philadelphia RI4. Co. 1st Mortgage (£1,000,000) Bonds.. ‘I 84218 888 88

Washmgton Branch Stock_l_...............I..P ......... G
<Termin ro ertie
TermmdI Loan 1%94) jtr,* wth p ositar

1215662 354 8,500,000 00
39,560,186 52
17,556,229 62
Advan.-'* f.rCon-tru.en.n and Permanent Improv’t on Lines leased and operated 4,007,179 19
3.477,693 95
729,122 20
2,869,906 87
1,418,840 38
1,910.768 58
44,521 28
216,763 60

Cast. In Hand, of TTeasarer J r,, CertScates 1,611,296 66 | 2,108,702 53

$153,262,288 53
Net Increase

Capitax. Stock—I*t Ppefenwl $3,000,000
2d Preferred.. 2,000,C00
Common (Including $2,300 Scrip) $30,000,000 00
Ground Hint Liens—Capitalized at 6 perCem_MharllnadSetI%ﬂ]|é"B"ranch 687,375 67
Bondsd Drift Skevud nr Mortoaoe Lien M»in Line:
Loan <o -nded at 4 jercenr. Jana try and July $361,500 00
L-. oo LIvei »t i prri-nf, Aprlland O ¢
\/e*« pald and canoeled 790,500, 1,709,500 00
Loan 1873, dm* I'»0>, pqreb»«" of City** interest in P. AO. HR -------- $1,000,0001
.. e <ktiMiiil p»ymm t>t»Julv 1, of $lotooo **ach; 5 annual pay-
0.p* 1 ey i i e i e *om
(.old > 1 i - > ik 1*84, March and s*pic*Tier, ‘>o..
Loan 1874, due 1910. £2.000,M00 Sterling * $1*84, May and November, G%......... 21,631,000 00
Receiver*' O rtldrate* Merles I $4 OOO (kH. June and December [ L N j 4,000,000 00
BofDia Hunt Se d lir M. Lien anu Oo

en
Loan 1883, due Iorn "2 4430 000 Strrlmg 9 $4*84. Apr andOot Pldla.Br.t4"% |
Loan 1*4**7 due Ur*d. Con* orelated M »rtgag»\ August and Feb., Main ate™* b%——

Bonded Debt Bkcurkd nr Collateral W/
Loan INTO, due 1910, Parkemhurg Branch Loan, April and October ¢ o 3,000,000 00
Loan 1877. duel027, £1.600,000 Storl. »$i 84 (B. AO.AC.lInne and Deo.,5%. , /.744.000 00
L 'maii 1 gm* 15 ' on'account Prttdsburg AC' onneIIDvrllle Feb. and Auar., 0% .. j 10,000,000 00
Loan 1887, due 1897. Car Trust Bonds. January ao«l July, *V?6...... W"OO OOO
Le” payment (1 annual payment yet to be made)....c.ccceevenininenn A Nou,umu 250,000 00 20,994,000 00
Loan 1804 <Terminals), due 1034, December and June, 4*3%............ccoooeerrsrrierrrnins j 8,500,000 00
Bonds a *8Unkd Nnr the Baltimore A Ohio RR.: 140.000 00
IforUi  m-r>ni ' 1--ini i Railroad <ompany, 6% i e :

Bait. Wash. A Alexandria Branch of the %’Vaah city A Point Lookout RR., 6% .. 540.000 00 680,000 00
Dc* TO HIE rftdIOUNO Funds in 3% Consolidated Bonds.. $120.600 70

in cash . 11A¥ 40 232,433 15

Dividends and Coupon Interest uncalled for............cc.ccooeviinine 7%%'3% ig
Due to the Baltimore A Ohio Employes Relief Department. . '

Pittsburg A Western and Plttaburg Junction Relief Departments. 777 055 05

Washington Branch mcludmg ANNUITY ..o - 1273199 46

oad* "M giMi*ral'a....... . 114’170 87

Trafflc Bdane«lAdue to Connectmg Lines.......cc.oeo.... 1176576 02

itereston Funded Debt'and Loans to June 30 18w m '499'203 73

Accrued Rental* to June 30, 1896.. 222370 61

Accrued Taxes to tune 30, 1896 4,895,811 43

Special Loans and Bills Payaide.. '944.020 34

Pay Rolls f<r June, payable In July . 2 145'355 44
Accounts Payable ... . - '972.235 72

duals and (tanpanics.. . 35,460 61
Unclaimed Wages.. 9,195 31
Wages Attached. 23,737,442 84

Profit and Loss......
Totals. $153,262,288 53
1 Net Increase,

927

Increase. Decrease.

$20,216 10

552,920 64
23,907 90

13,487 64

200,000 00
5,719 33

151,019 58

316,000 00
206,032 00

86,152 00

125,275 85

157,532 14
1,071,995 70
316,209 09
259,531 50
440,420 65

535,978 16

>2,321,013 08

$5,694,788 63 $1,112,806 70
$4,581,981 93

Increase. Decrease.

$40,000 00

$4,000,000 00

523,000 00
250,000 00

125,275 85
9,189 50

346,222 43
19,374 12
84,573 09
106,169 27

81,803 49
59,622,75

175,910 33
50,392 75

876,370 74

124721 74

393.719 64

106,294 82

2,676 38

76 82

1,554,642 19

$6,755,995 42 $2,174,013 49
$4,581,981 93
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THE OREGON RAILROAD & NAVIGATION
COMPANY.

ABSTRACT OF CONSOLIDATED MORTGAGE,
DATED AUGUST 17, 1896,
SECURING $24,500,000 OF 4 PER CENT GOLD BONDS
DUE JUNE 1, 1946.

PARTIES.

The Oregon Railroad & Navigation Company, of Oregon,
hereinafter termed “ the Railroad Company,” party of the
first part, and the New York Security & Trust Company, of
New York, “ Ihe Trustee,” party of the second part.

PREAMBLE.—OREGON RAILWAY & NAVIGATION FIRST MORT-
GAGE OF 1879.

W hereas, the Oregon Railway & Navigation Company on
Ju%y first, 1879, made a first mortgage to the Farmers’ Loan
& Trust Company to secure its first mortgage 6 per cent
bonds to the aggregate amount of $6,000,000 |of which
$4,900,000 remain outstanding and $1,100,000 have been can-
celed or are held by the Trustee of said mortgage for the
sinking fund], and also on Sept. 1,1880, made two mortgages
supplemental thereto conveying certain steamships, steam-
boats and other personal property, including the capital
stock of the Cascades RR. Co., and also certain real property
as additional security for said bonds.

PRESENT MORTGAGE AUTHORIZED.

And whereas, the Railroad Company has been duly in-
corporated [with the powers fully set forth in the mortgage]
and has acquired by deed from the Purchasing Committee
all the property, including stock and bonds, formerly be-
longing to the Oregon Railway & Navigation Co., the Oregon
Railway Extensions Co., and "the Washington & Idaho RR.
Co., which said property was acquired by the Purchasing
Committee at foreclosure sale and is subject in part to the
aforesaid first mortgage of the Oregon Railway & Navigation
Company;

And whereas, the Directors and stockholders of The Rail-
road Company have dulg authorized the making of this
mortgage to secure $24,500,000 of 4 per cent gold bonds each
substantially in the following form :

FORM OF BOND.

UNITED STATES OF AMERICA,
State of Oregon.

TBE OREGON RAILROAD < NAVIGATION COMPANT.

Four Per Cent Consolidated Mortgage Gold Bond.

For value received The Oregon Railroad & Navigation Company, a
hody corporate, organized and existing under and by virtue of the
laws of the State of Oregon, acknowledges itself indebted and promises
to pay to bearer, or if this bond beregistered then to the registered
owner hereof, the sum of One Thousand Dollars, in gold coin ofthe
United States, of or equivalent to the present standard of weight and
fineness, on the first day of June, one thousand nine hundred aud
forty-six, at the office or agency of ihe said The Oregon Railroad <&
Navigation Company in the City of New York, and to pay the interest
thereon from June 1,1895, until said princigal sum shall become due,
attherate offour#)er centper annum, payable in like gold coin semi-
annuall¥ at said office or agenc?/, or at its office or agency in Berlin, or
at its office or ag'-ncy in Fr .nkfort on the Main, Germany, at the lixed
rate of four marks twenty pfennig per dollar, on the iirst days of June
and December In each year upon presentation and surrender of the
respective coupons therefor ani exed hereto as they severally mature.

Both princip .1and interest of this bond are payable without deduc-
tion forauy tax or taxes which the Railroad Compauymay be required
to pay orretain therefrom by any presentor future law of ihe United
States, or of any State or Territory thereof, the Railroad Company
hereby agreeing to pay such tax ortaxes.

This bond is one of a series of consolidated mortgage bonds, all of
like tenor, date aud amount, numbered consecutively from oue
upwards, and not exceeding in the aggregate twenty-four million five
hundred thousand dollars g$24,300,000), issued aud to be issued in
pursuance of, and all to be equally secured by, a mortgage dated the
seventeenth day of August, 1896, executed by the Railroad Company
to the New York Security & Trust. Company, of New York, as Trus-
tee, covering the property and franchises of the Railroad Company, as
therein described, to which mortgage or deed of trust reference is
hereby made for the description oi the property and franchises mort-
gaged, and the rights of the holders of said bonds under the same, and
the terms aud conditions upon which said bonds may be issued.

Thisbond shall pass by delivery unless registered in the owner's
name upon the bond transfer books of The Railroad Company, such
registration being noted on the bond by the Registrar of The Railroad
Compan?/. After such registration no transfer of this bond shall be
valid unless made on said books by the re%istered owneror his attorney
and similarly noted on the bond; but the same may be discharged
from registry bY being tranfoired to bearer, after which transferability
by delivery shall berestored aud it shall continue subjeotto successive
registrations and transfers to bearer as before. Such registration,
however, shall not affectthe negotiability of the coupons, but the same
shall continue to be transferable by delivery notwithstanding regis-
tration of the bond.

This bond shall not be valid for any purpose unless authenticated by
the certificate hereon endorsed of the Trustee under said mortgage or
deed of trust.

Inwitness whereof, The Oregon Railroad & Navidgation Company
has hereunto affixed its corporate seal and has caused these presents
to bo signed by its President and its Assistant Secretary and coupons
with the engraved signatursof its Treasurer to be affixed hereto this
seventeentn day of August, 1896.

The OREGOIN Railroad & Navigation Company,

By
Attest:

No $1,000

President.
Assistant Secretary.

NoJ $20.

The Oregon Railroad & Navigation Couipauy will pay to hearer at
its office or agency in the City of New York on Twenty
dollars ($20) in gold coin of the United States, or the same amount at
ts office or agency in Berlin, or at its office or agency in Frankfort on

FORM of coupon.
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the Main, Germang,atthe fixed rate of four marks twenty pfennig per
dollar, without deduction for taxes, beiug six mouths' interest then
payable on its four per cent consolidated mortgage bond number
Treasurer.
FORM OF TRUSTEE'S CERTIFICATE.

The New York Seourity & Trust Company hereby certifies that ttiis
isone of a series of four p r cent consolidated mortgage gold bonds
described in the within-mentioned mortgage or deed or trust, dated the
seventeenth day of August, 1896.

New York Security & Trust Company,
Trustee.
By

President.
PROPERTY”CONVEYED AS SECURITY.
NOW, THEREFORE, THIS INDENTURE WITNESSETH:

That to secure the punctual payment of the consolidated
mortgage bonds, etc., the Railroad Company by these Pres-
ents does convey to the Trustee all and singular the follow-
ing railroads, estates, franchises and privileges now owned
or hereafter to be acquired, that is to say:

All of the properties so acquired from the said Purchasing
Committee, and all the interest of the Railroad Company in
all other lines of railway, hereafter to be constructed, owned
or leased by it. Also all lands, tenements and heredita-
ments owned, leased or appropriated by the Railroad Com-
pany in connection with its railroads, including also any
interest of the Railroad Company in the lands held in trust
by Henry R. Reed and James G. Harris as Trustees.

Also all telegraph and telephone lines, roadbeds and
station houses, all equipment and materials, and all lease-
holds, etc., now or hereafter appertaining to said railroads.

Also all locomotivesand other rolling stock, all steamships,
wharves and fixtures, and all and singular the franchises
and privileges now owned or hereafter acquired, together
with all incomes received.

Also all interest in the shares of the capital stock of the
Cascades RR. Co., of the Mill Creek Flume & Manufacturing
Co., of the Columbia & Palouse RR. Co. and of the Walla
Walla & Columbia River RR. Co., and in the bonds issued
by the Columbia & Palouse RR. Company, said bonds being
delivered to the Trustee herewith. Also all interest which
the Railroad Company has or may hereafter acquire in the
capital stock, or other securities of any other corporation.

The railroads mentioned in the foregoing description, and
the amounts of stocks and bonds conveyed to the trustee
[said amounts being supplied for the information of the
reader, as they are not contained in the mortgage] are as
follows:

LINES OWNED IN FEE SUBJECT TO PRIOR LIEN OF FIRST MORTGAGE
OF 1879.

Portland, Ore., to Huntington, Ore

Pendleton Junction, Ore., to Blue Mountain, Ore . 28
Milton, Ore., to La Crosse Junction, W ash 94
Bolles Junction, Wash., to Dayton, W ash... 13
Wi illows Junction, Ore., to Heppner, Ore.. 45
Umatilla, Ore., to Wallula Junction, W ash.. 27
Starbuck, Wash., to Pomeroy, Wash 30

LINES OWNED IN FEE ON WHICHLI'IE'HE CONSOL. MORTGAGE IS A FIRST

La Grande, Ore., to Elgin, Ore 21
W inona Junction, Wasli., to Seltice, Wash 48
Farmington, Wash., to Spokane, Wash ... 60
Tekoa, Wasli.,, to Mullan, Idaho, with branch from Wallace,
Idaho, to BUrke, 1dah 0. e 94
Total (of which consol, mortgage is a first lien on 223 miles). 862
ROADS WHOSE SECURITIES ARE ALL PLEDGED HEREUNDER.
Lines of Road— Stock. Bonds. Miles.
Columbia & Palouse RR...ccccoceenees EIT $1,000,000 $2,829,000
Connell Juno.,Wash,via La Crosse June.,
1o M0SCOW, 1daho e 117
Colfax, Wash.,to Farmington, Wash___ . 28
Walla Walla & Columbia RiverRR ........ 700,000 None iss.
Wallula Jc.,W ash.,to Walla Walla,W ash. 31
Blue Mt., to Milton, Ore.. . 5
Cascades P.ailroad.....c.ccoeenue. 1(150,000 None iss.
Lowerto Upper Cascades, W ash.. .
Mill Creek Flume & Manufacturing. .. 200,000 None iss.
Walla Walla to Dudley aud Dixie,W ash. 13
Total. .$2,050,000 $2,829,000 200
$ Subjectto priorlien of the first mortgage of 1879.

PRIOR LIEN
Subject nevertheless in part to said first mortgage of the
Oregon Railway & Navigation Company. [See above.]

ARTICLE ONE,

TOTAL ISSUE LIMITED TO $24,500,000.

Section 1. The aggregate amount of all the consolidated
mortgage bonds shall not in any event exceed $24,500,000.
CONSOLS FOR $15,174,000, CARRYING INTEREST FROM JUNE

1, 1895, DELIVERABLE FORTHWITH.

Section 2. Of such consolidated mortgage bonds $15,174,-
000 receiving interest from June 1, 1895, shall forthwith be
delivered upon the order of the Reorganization Committee.
CONSOLS FOR $5,390,000 RESERVED TO RETIRE THE $4,900,-

000 OLD FIRSTS.

Sec. 3. Of the remainder of such consolidated mortgage
bonds,$5,390,000, orsuch partthereof asmay be required there-
for, shall be reserved to retire the outstanding $4,900,000 first
mortgage bonds of the Oregon Railway & Navigation Co.
The bonds so reserved shall be delivered in amounts equal to
the amounts of such first mortgage bonds that may from
time to time be acquired for the sinking fund. They
shall also be delivered as follows : Whenever any of
said first mortgage bonds shall have been acquired
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otherwise than by the operation of the sinking fund,
but not from the proceeds of sales of any of the property
of the Railroad Company, the Trustee shall cancel the
same, and in exchange therefor shall deliver to the Railroad
Company from the bonds so reserved an amount thereof
equal to the amount in cash given for the said first mortgage
bonds as shown by the certificate of the President and Treas-
urer of the Railroad Company, but not more than $110 in
these bonds in exchange for each $100 of the said first mort-
gage bonds so retired.

In case first mortgage bonds of the Oregon Railway &
Navigation Company shall be purchased from the proceeds
of sab-s of any of the property of the Railroad Company and
canceled in pursuance of the provisions of Article Five
hereof, none of the bonds secured hereby shall be delivered
by the Trustee in exchange for the bonds so canceled.
CONSOLS FOR $1,106,000 RESERVED FOR IMPROVEMENTS,

CONSTRUCTION AND TERMINALS. BUT NOT EX-
CEEDING $250,000 TO BE ISSUED YEARLY.

Section 4. Of the consolidated mortgage bonds $1,108,000
shall be used ouly for construction, betterments and im-
provements upon the railroad, terminals or other property
subject to the lien of this indenture. Such bonds shall be
delivered whenever called for by a resolution approved by
two-thirds of the Directors of the Railroad Company, but at
a rate not exceeding $250,000 thereof per annum.

CONSOLS FOR $2,830,000 RESERVED FOR EXTENSIONS AT
$20,000 PER MILE.

Section 5. The remainder of such consolidated mortgage
bonds, amounting to $2,830,000, sliall be delivered to the
Railroad Company from time to time at the rate of $20,000
for each mile of standard gauge of railroad, not inclusive
of sidings and side tracks, that may hereafter be constructed
by the Railroad Company under its articles of incorporation
and any amendment thereof, to the mouth of the Columbia
River or elsewhere. Said bonds shall be delivered upon the
resolution of the Board of Directors of the Railroad Com-
pany, certified by the Secretary or Assistant Secretary, and
accompanied by the certificate of the Chief Engineer of the
Railroad Company that such railroad has been completed,
ready for operation, in a thorough manner, and stating the
location and the precise length thereof in miles.

ARTICLE TWO.

REGISTRATION.

The Railroad Company will, at an office or agency in the
City of New York, keep hooks for the registration and trans-
fer of the bon Is issued hereunder. [For further provisions
regarding registration see copy of the bond above.]

ARTICLE THREE.
TREATMENT OF SECURITIES PLEDGED.

So long as no default shall be made hereunder the Trustee
sliall permit the Railroad Company to vote the stocks of the
Mill Cr- ek Flume & Mfg. Co., the Walla Walla & Col. River
Railroad Coiniany and the Columbia & Palouse Railroad
Company, held by the Trustee hereunder, and the Railroad
Company mav at any time cause the properties of those
compimi * t.i be conveyed to it, subject to the lien hereof.

Upon the payment of the first mortgage bonds of the
Oregon Railway dc Navigation Company the Trustee shall
obtain and hoi.1 hereunder the certificates of capital stock
of the a* vies Railroad Company held by the Farmers
ban & Trust Company. The Railroad Company, however,
shall not lie obliged to operate the Cascades Railroad Com-
pany,an lit mav - ‘Il that property at any time, provided that
the proceeds of sale shall () mapplied by the Trustee to the
purchase of said first mortgage bonds of the Oregon Railway

_ vigation Company or tothe purchase of new equipment,
subject to the lien hereof, or to the betterment of the rail-
road of the Railroad Company.

ARTICLE FOUR.
COVENANTS AS TO PAYMENT OF BONDS, TAXES, ETC.

The Railroad Company covenants that it will punctually
pay the principal of the bonds issued hereunder and
the interest accruing thereon, without deduction for any
taxes which it may be required to pay or retain therefrom
under auv present or future law of the United States, or of
any State or Territory thereof, the Railroad Company agree-
ing to pay any such taxes. All coupons, when paid, shall
forthwith be canceled. . . .

The Railroad Company will also from time to time pay all
taxes lawfully imposed upon the premises and will not
suffer to be created any mechanics’, or other lien which
would be prior to the lien of these presents.

DEEDS OF FURTHER ASSURANCE.

All property, to the extent hereafter acquired, as herein
provided, out” of bonds hereby secured, shall, without any
further conveyance, be subject to the lien of this indenture.
The 1 ompany, however, covenants that it will exe-
cute all such further conveyances as the Trustee inay reason-
ably require, for the purpose of expressly subjecting to the
lien of this indenture any and all property intended to be
included in the lien of this mortgage.

ARTICLE FIVE.

RELEASE OF PROPERTY FROM LIEN HEREOF.
Upon tli " writt -n request of the Railroad Company, signed
by its President, the Trustee, from time to tune, shall
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release from the lien of this indenture any premises used
for stations or other buildings, or for the supply of gravel,
fuel or other materials, which in the judgment of the
Railroad Company shall be no longer required and like-
wise any parts of the tracks, sidings or roadway which
may have been thrown out of use through any cause satisfac-
tory to the trustee. The proceedsof sale of any such propert
shall be invested in the purchase of other property, whic
shall be conveyed to the Trustee, subject to all the trusts
hereby declared, or in betterments or improvements, or in
some other way, to the benefit of the mortgaged premises to
the satisfaction of the Trustee. When such released prem-
ises shall have been thrown out of use by reason of changles
of the line of the road, or changes of depot grounds, build-
ings or other accommodations, the substitutes therefor
acquired shall, ipso facto, become subject to the lien of this
indenture.

The Railroad Company shall also have full power to dispose
of, as it may see fit, any real estate not appurtenant to its
railroad and any part of the steamship property, provided
always that the moneys realized therefrom shall be applied
either to the purchase of property necessary for the business
of the Railroad Company, the property so purchased to be
subject to the lien hereof, or to the purchase and cancel-
lation either of the first mortgage bonds secured of the
Oregon Railway & Navigation Co., or of the bonds issued
hereunder, at such price asshall be agreed upon between the
Railroad Company and the Trustee.

ARTICLE SIX.

COUPONS PLEDGED APART FROM BONDS TO HAVE SUBOR
DINATE LIEN.

SF.CTION s No coupon belonging to any bond here-
by seemed which on or after maturity shall be trans-
ferred Or pledged apart from its bond shall be entitled to
any benefit from this indenture, except after the prior full
payment of the principal of all bonds issued hereunder, and
of all coupons and interest obligations not so transferred or
pledged.

ON DEFAULT FOR 90 DAYS THE TRUSTEE MAY TAKE
POSSESSION.

Sec. 2. In case of default for 90 days in the payment of

any interest on any of said bonds hereby secured or of the
principal thereof, when due, or in the_lperformance of any
covenant herein for 90 days after the Trustee shall have re-
quested the Railroad Company to perform the same; then in
any such case the Railroad Company shall, upon demand of
the Trustee, forthwith surrender to the Trustee the actual
possession of the railroads, property and premises hereby
conveyed.
The Trustee shall thereupon operate the property and may
insure and maintain the rolling stock and other property
used in connection with said rallroads to the same extent as
is usual with railway companies. Likewise, at the expense
of the trust estate, it may make all necessary repairs and
useful alterations and improvements thereon, as to it may
seem judicious. All income from the property and also from
the stocks and bonds pledged hereunder, after deducting the
expenses of operating and maintaining said railroads and of
all repairs, alterations, additions and improvements, and of
all taxes, and other proper charges upon the premises, shall
be applied by the Trustee to the anment of the overdue and
unpaid interest upon all of the bonds hereby secured,
ratably, to the persons entitled thereto.

In case all the said payments shall have been made in full
and no suit to foreclose this mortgage shall have been be-
gun, or sale made as hereinafter provided, the trustee after
making such provision as to it may seem advisable for the
next semi-annual instalment of interest, shall restore the
possession of the premises hereby conveyed to the Railroad
Company.

OR THE TRUSTEE MAY SELL THE PROPERTY OR BRING
FORECLOSURE SUIT.

Secs. 3 TO8. Or in case of default as aforesaid the Trustee
iliall be entitled either faj to sell to the highest and best
ndder in one lot and as an entirety all and singular the
nortgaged and pledged railroad and premises, bonds, stocks,
miglits, franchises and interests, at public auction at the
ity of Portland, Oregon, after public notice by advertise-
nent, published once in each week for six successive weeks
n Portland, Ore.; New York, N. Y., and Boston, Mass., or
bi to enforce the rights of the bondholders by suits m
equity or at law for the foreclosure of this mortgage, or
or the enforcement of any other remedy, as the Trustee,
jeing advised by counsel learned in the law, shall deem
nost effectual. ,

The proceec]s of any such sale shall be applied as follows:
First.—To the payment ot the expenses of such sale, including a
moasoliable compensation to the Trustee, and of al expenses meurred
Q1 managing and maintaining the property, and all taxes, assessments

ir charges prior to the lien of these presents, except any taxes, assess-
ments or other superior charges to which such sale shall have been

™isvromV.-To the pa?/mentotthe unpaid principal and accrued and
unpaid interest of all said bonds then outstanding and unpaid, latably
and without discrimination between the bon s or preference of prin-
Jl- 01—t A.,n nf llltopnaf fIVAP TVriTI*11IH.I.

Upon commencement of judicial proceedings to enforce
any right of the bondholders the Trustee shall be entitled to
the appointment of a receiver of the premises with such
powers as the Court shall confer, and in every such case the
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Trustee shall be entitled to receive all the surplus income of
such property for the benefit of the holders of bonds hereby
securede

WAIVER OF EXTENSION, &C, LAWS.

Sec. 9. The Railroad Company waives all benefit and ad-
vantage of any extension, stay, appraisement or redemption
laws now or hereafter in force ; and it agrees that it will not
hinder, delay or impede the execution of any power herein
granted to the Trustee.

REQUEST OF 25 PER CENT_OF THE BONDS NECESSARY TO
REQUIRE ACTION nEREUNDER.

Sec. 10. No holder of any bond or coupon sball have the
right to institute any action in equity or at law for the fore-
closure of this indenture or for the appointment of a receiver
or for any other remedy hereunder unless the holders of 25
per cent in amount of the bonds hereby secured and then out-
standing shall have made written request of the Trustee, and
shall have afforded it reasonable_opgo_rtun_ity to exercise the
ENers hereinbefore granted; it being intended that no

ders of bonds or coupons shall enforce any right hereun-
der except in the manner herein provided, and for the equal
benefit of all holders of such outstanding bondsand coupons.

Except, as herein expressly provided to the contrary, no
remedy herein conferred is exclusive of any other remedy,
but every such remedy shall be in addition to every other
remedy existing at law or in equity or by statute.

A MAJORITY OF THE BONDS MAY CONTROL FORECLOSURE
PROCEEDINGS, ETC.

Sec. 11. The holders of a majority in amount of all the
bonds hereby secured and then outstanding shall have the
right to direct and control all proceedings for sale of the
premises hereby conveyed, or for the appointment of a re-
ceiver, or any other proceeding hereunder, and to instruct
the Trustee to continue or to discontinue any such proceed-
ings hereunder ; provided, however, that until instructions
shall have been given the Trustee may, in its sound discre-
tion, exercise ftny right hereby conferred.

ARTICLE SEVEN.
DEFAULT—ON REQUEST OF 25 PER CENT OF THE BONDS,
PRINCIPAL SHALL BE DECLARED DUE.

In case of default for 90 days in the payment of any inter-
est on any of the bonds secured hereby, then upon the
written request of the holders of 25 per cent in amount of
the bonds outstanding, the Trustee shall, by notice in writ-
ing to the Railroad Company, declare the principal of all
the bonds to be immediately due and payable. But the
holders of a majority in amount of said bonds may there-
after, in like manner, annul or reverse any such declaration.

ARTICLE EIGHT.

COVENANTS HEREIN ARE TO BIND ANY' SUCCESSOR
COMPANY.

All the covenants, promises and agreements of the Rail-
road Company in this indenture contained shall bind its
successors and assigns, and it is agreed that for every pur-
pose of this indenture the term “ The Railroad Company ”
shall be construed to mean not only the party of the first
part hereto, but also any successor corporation or assigns.

ARTICLE NINE, ETC.
INSTRUMENTS IN WRITING.

Any request in writing required by this indenture to be
signed by the bondholders may be signed by such bond-
holders in person or by attorney in fact, the signature
being proved by the certificate of any notary public, or
other officer authorized to take acknowledgements of deeds
to be recorded in the State of New York, including any
United States Consul.

OBLIGATIONS AND LIABILITY OF TRUSTEE.

The Trustee shall not be required to take any step in the
execution of the trusts hereby created except upon receiv-
ing a reasonable indemnity against the costs involved.

The Trustee shall not be answerable for any default or
miscarriage of any agent or attorney by it appointed here-
under, if such agent was selected with reasonable care, nor
for any error or mistake of judgment made by it in good
faith, but shall only be liable for its own willful misconduct
or gross negligence in the execution of said trusts.

RESIGNATION OF TRUSTEE.

The Trustee may resign by notice in writing to be given
to the Railroad Company,, and published one or more times
in a newspaper in the City of New York, at least two
months before such resignation shall take effect, but such
resignation shall take effect immediately upon the appoint-
ment of a new Trustee hereunder.

A NEW TRUSTEE MAY BE APPOINTED BY' A MAJORITY.

In case a Trustee shall resign, be removed, be dissolved or
otherwise become incapable of acting, a successor may be
appointed by the holders of a majority in amount of the
bonds secured hereby then outstanding; provided, never-
theless, that the Railroad Company may, by an instru-
ment executed by order of its board of directors, ap-
point a Trustee to act until a new Trustee shall be ap-
[tJ)ointed by the bondholders, but any new Trustee appointed

y the bondholders shall immediately supersede any Trustee
aﬁpointed by the Railroad Company. Every such Trustee
shall be an incorporated trust company of good standing in
the City of New York, having a capital and surplus of at
least $1,000,000.
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Qht (&ommzxtml jinxes.
COMMERCIAL EPITOME.
Friday Night. Nov. 20, 1896.

There has continued a gradual improvement in the business
situation, and merchants have, as a rule, experienced a mod-
erate trade with prices showing a tendeccy to favor sellers.
In some lines, however, it is too late in the season for a mate’
rial increase in demand, but inasmuch as confiience has been
restored there has been a better tone, and it is expected that
with the opening of the spring trade business will quickly
revive. Official reports of the yield of the principal Russian
cereals show that the total is 132,000,000 bushels below the
average for the past thirteen years.

Only a very limited amount of business has been transacted
in the market for lard on the spot. The home trade has been
a slow buyer and the export demand has been checked by
the scarcity of ocean freight room. Offerings have been
moderate, and prices have declined, closing dull at 4’10c, for
prime Western, 3-62Jc. for prime City and 4‘45c. for refined
for the Continent. There has been no trading in the local
market for lard futures, but at the West there has been a

weaker market under free offerings, prompted by the con-
tinued slowness of the spot demand and the liberal receipts

of swine. The close was quiet,
DAILY CLOSING PRICES OF LARD FUTURES.
} Mon. Tiies. Wed. Thur. Fn.
December. ... 0. 435 4-25 4-10 4-05 405 405

Pork has had only a very moderate call but no changes
have cccurred in prices, closing at $9@8 50 for mess, $10 50@
$11 50 for family and $9@$10 50 for short clear. Cut meats
have sold slowly and prices have weakened slightly, clos-
ing at 5@5J"c. for pickled bellies, 12@10 Ibs, avera?e,
4(a4dtyc. for pickled shoulders and StyigOc. for pickled
hams. Bpef has had a fair sale at steady prices, closing
at $7@%750 for mess, $8@$9 for packet, $9(3)10 for
family and $11@$13 for extra India mess. Beef hams have
advanced, closing at $17@$17 50. Tallow has weakened
slightly, closing with sales at 3j~c. Oleo stearine has been
quiet and weaker, closing at 4Jg@5c. Lard s.eanne has de-
clined and the close was dull at 5@5ifo. Cotton-seed oil has
been quiet and closed slightly easier at 22J”c. for prime crude
and 253”@26¢. for prime yellow. Butter has been in fair de-
mand and firm, closing at 13ty@22c. for creamery. Cheese
has held steady for the choice grades, but demand has been
quiet, closing at 72@10J£c. for State factory full cream.
Fresh eggs have been in limited supply and firm at 24c. for
choice Western.

Coffee of Brazil growth has had very little call, and as of-
ferings have been fairly large, prices have weakened, closing
with sales at 10c. for Rio No. 7 and 9%c. for Rio No. 8. Mild
grades have had only a moderate call but values have held
steady, closing at 16J°c. for good Cucutaard 24J7c. for stand-
ard Java. There has been increased activity to the trading
in the market for contracts but at a further decline in prices,
due to free offerings prompted by weaker advices from
primal markets, closm%steady.

The following were the closing prices:

. 9'500. |Jan... ... 9'45c. April.
. 9'400. Feb.. .. 9'45c. May ..
. 9'400. IM arc 9‘450. June... 9 450

Raw sugars have declinedand at the concessions large sale8
were made. Tbe close was firm at for centrifugals, 96-
deg, test, and 2%c. for muscovado 89-deg. test. Refined
sugars have sold slowly and prices have declined \](1]: for hard
arid tyc. for soft grades, closing at 4%c. for granulated. Tea
has had a fair sale at firm prices.

Kentucky tobacco has been quiet, but prices have been un-
changed and firm. Sales 175 hhds. Seed leaf tobacco has
had a moderate call at steady prices. Sales for the week
were 1,975 cases, as follows: 300 cases 1895 crop, New Eng-
land Havana seed, 15@25c; 500 cases 1895 crop, Wisconsin
Havana, p f.; 200 cases i893crop, Wisconsin Havana, 8@lIc ;
300 cases 1895 crop, flats, II(®150 ; 200 cases 1895 crop, Zim-
mrr, 101"@12c,; 125 cases 1894 crop, Zimmers, ItyE@12J"0.;
150 cases 1894 crop, Pennsylvania Havana, ll@12c.; 50 cases
1892 crop, Dutch, p. t., and 150 cases sundries, 4@ 6c.; also
1,000 bales Havana at 75c. to $1 15, and 150 bales Sumatra at
60c. to $1 75 in bond.

Straits tin has had a fairly active call from the consuming
trade but at the close was quieter ; pric<s were quoted stead
at 13-05<tl3T5c. Ingot copper has been in demand at ad-
vancing prices and the close was firm at 11-30@11 45c. for
Lake; offerings have been limited. Pig lead has been in de-
mand and higher, closing firm at 2'97J @3 02J£c. for domes-
tic. Spelter has had a moderate call, selling at firm prices,
closing at 4'15@4'25c. for domestic. Pig iron has been in fair
demand ard firm at §11@$13 for domestic. )

Refined petroleum has declined, closing at 6'80c. in bbls.,
430c. in bulk and 7-75c. in cases; naphtha dull at 6?£c.
Crude certificates have been neglected, closing nominal at
$1 15. Spirits turpentine has been dull and weaker, closing at
27ty(323c. Rosins have been quiet and unchanged at $t 92ty
for common and good strained. Wool has bad a fair sale at
firm prices. Hops have been in increased demand and firm.
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COTTON
Friday Night, November 30, 1896.
The Movement of the Crop, aa indicated b?'/l our telegrams
from the South to-night, is given below. For the week ending
this evenln% the total receipts have reached 316,717 bales,
against 389,708 bales last week and 304,933 bales the previous
week, making the total receipts since the 1st of Sept., 1896,
3,341,445 bales, against 3,261,017 bales for the same period of
1895, showing an increase since Sept. 1,1896, of 980,428 bales.

Receipts at— Bat. Hon. Tues. Wed. Thun. [ Fri. Total.
Galveston........ 5.533 14584 7,394 8,037 7.924 11.148 54,640
Tex. City, Ao. 451 .o 1,141 1,040 2,632
New Orleans... 10,748 16,203 21,874 10,194 15,737 12,766 87.522
1,204 3,290 2,893 2,011 1,396 2,854 13,648

Florida. 907 907
Savanna .. 6,172 4,313 7,613 3,301 9,177 7,380 37,956
Brunew'k, Ac. ...... ... L a ... 10,413 10.413
Charleston....... 1,362 6,217 856 3,369 1,672 3,816 17,322
Pt. Royal, Ac. ...... o 8,599  8.599
Wilmington___ 3,304 3,203 3,382 2,107 2,276) 2,745 17,017
28 28
Norfolk............. 8,120 8,221 11,134 6.912 6,171l 10,158] 50,769

Weat Point..... o 1 ...

N'POrt N, AC.  .oooen vereer v e 998 998
. 400 461 ... 861
1,404 1,820 1,652 1,842 2,032: 1561 9,914
Baltimore.......  ......  oieee e 894 894
Phlladelph’a.Ac 411 205 80 28 494 379] 1,597

Tot'ls this week 39.729 57,889 37,328 39,062 48,020 75,6891315,717

The foil >wing shows the week’s total receipts, the total since
Sept. 1, 1898, and the stock to-night, compared with astyear.

. 1896. 1895. Block.
Receip’s 10 This Since Sep This Since Sep
wot 20k 11896, week. 1. 1805 189 1895
Galveston... 54.640 710.534 40,732 451,956! 169.329 131,671
Tex. 0.,40. 2,032 47,733 3,214 30,893 4,100 6,105
New Orleans 87,522 969,499 73,312 717,468 353,473 339.622
Mobile......... 13,649 115,233 10,466 86,096 44,553 32,600
Florida........ 907 25,658 379 11,603}
Savannah ... 37,956' 404.999 25,762 378,659 109,998 93.636
BrwUk, Ac 10.413 69,906 5,969 52,786) 11,176 6.428
Charleston .. 17.322 230917 11,396 152.454 70,027 57,443
P.Royal, A~ 8599  31.699 75 23,4451
Wilmington 17,017 153.442 7,638 95938] 29,975 19,006
Waub'n.Ae 28 416 46 294
Norfolk....... 50.769 390,017 10,439 111,863) 82,403 38,536
West Point.. 50 12,977 71,493 10,230
Np'tN.Ac 998 6,279 623 7,181 2,141 2,511
Now York... 961 14,791 1,170 7,386 206.529 179,070
Boston . 9,914 56,791 4,462 32.6881 27,000 18,000
Baltimore... 894 12,621 2,047 9,450 9,152 23.590
PhUadel., Ac. 1,597 11,797 1,822 18,384 9,603 10,849
Totals....... 313.717 3,241.145 212.429 2,261.0171i,135,911 969,253

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipt! at—I 1896. | 1895. 1894. 1893. | 1892. | 1891.
Galvce'n Ac, 57,272 43.946 78,108 52.737 57,119 61,940
w Orleans 87.522 73.312 120,973 88.317 73.160 112,298
Mobile........ 13.649 10,466 8.628 9,113 8.211 11,345
Savannah ..I= 37.950 25,762\ 33,392 43,462 37,000 44,403
Ohaa'Cnn. Ac 25,921 11,471 29,411 15401 14,219 17,176
wuUrn'ton,Ao  17.015 7,684 12346 12,670, 8,760! 8,450
Norfolk___ 50,789 10,139 30,083 30,482 17,352: 22,539
W. Point, Ac.i 999 13,500 19,536. 19,234j 15,838) 14,974
All others... 24.396 15319 19,475 19557 19,133 20,102
Tot. this vtj 315,717 212.429 351.912 291,000 251,704 313,225

Since Sept. 13241,445 2261,017 3383,796 2096,719 2493,221:3472.630

The exporte for the week ending this evening reach a total
of 246,820 bales, of which 133,554 were to Great Britain. 31,155
to France and 81,111 to the rest of the Continent. Below are
the exports for the week and since September 1, 1896.

Week Eruiifuj Nor. *0,1806. From Sept 1, 1890. to Nor. 20,1896.

Exported to— ExporteA to—

Ii:(;)s]rf Great Conti- Total Great Conti-

firu'n. France nent. Week. Britain. France nene  Total

Galrevton..... 50,004 1,010 61,923 349.284 75,i?5 114,704 680.123
Tea. City, Ac. *07 897 10,3d6  10.336
New Orleans 30,4%0 15741 72,100 299.763 150,360 176.616 027,229
8,836 6,830 19,636 6/27 55,203
Florida........ 2i0 382 608 11.002 ...... 3922 15824
Savannah ..... 10,040 2P.099 39.988 16.037 9891 131,923 157,871
Brunswick..... Moo 6f0 31630 8865 86.515
Charleston.. 17,413 17.413 37,679 81,213 118.922
Port Royal ... s.sec 8.666 30,827 ...... 30.827
Wilmington. 9,930 9.950 54.530 07.450 121,980
Norfolk, he.... IMA 7,503 63,760 1,860 05,610
New York..,,, S7wv Q1 2,348 11,788 12367 6.631 66,279 165277
1,0 273 472v8 6f5l 47.902
Btitlmore- .. 2801 91*7 26100 2,352 19947 47,890
Phlladeip”™Mte 1328 1,678 2903 4,457 7,B2
Totat.......... 111554 31,136) 83.111 246.820 1412.758 245,859 678,938 2,087,050
Total. IW .,,, *7.705 293831 1165846 680/85 162,165 624,983 1,268,023
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leavin
Nov. 20 at—  Great Other  Coast- stock.
Britain. France. poreign wise.  Total.
New Orleans... 38,010 3,680 25,394 1,100 63,184 285,289
Galveston. . 20,495 21,156 15,035 1,902 58,638 110,691
Savannah. 5.000 2.000 15.000 2,000 24.000 85,988
Charleston. 13,900 None. 13,600 800 28,300 47,727
Mobile... 15.000 None. 500 None. 15,500 29,053
Norfolk. 35.000 None. 14.000 13.000 62.000 20,405
New York. . 8.000 900 5,000 None. 13,900 192,629
Other ports__ 24.000 None. 18.000 None. 42,000 51,510
Total 1896... 159,405 27,736 106,579 18,802 312,522 823,292
Total 1895... 102,988 40,391 90,064 9,052 242,495 726,750
Total 1894... 201,629 62,166 136,113 13,397 4L6.305 722,182
Speculation in cotton for future delivery has been

fairly active but the course of prices has been down-
ward. There has been general liquidation by “longs,’1
induced by a continued free movement of cotton from
planters’ hands. The belief has been growing steadily lat-
terly that the crop has been under-estimated. Saturday there
was a steady market, with the ohanges in prices for the day
unimportant. Monday, however, prices broke rather sharply,

as there were free offerings from the South and Europe, and
local operators were also selling, prompted by the fullness of
the crop movement. Tuesday the selling. pressure was not
so great ahd a recovery of 3'to 4 points in prices was made,
as there was some buying by “shorts” to cover contracts.
Wednesday the market again turned weaker, prices showin

a deoline for the day of 13@16 points. There was renewe

selling for Southern and foreign account, and as prices de-
clined stop orders were reached, which added to the weak-
ness of the market. Thursday there was an irregular mar-
ket. The opening was steady but later in the day there was a
pressure to sell, both for Southern and foreign account.
Toward the close, nowever, on advices from Texas stating
that the crop movement would show a falling off next week,
there was a recovery. To-day the market declined 5@7
Bomts during early ’Change under general selling, prompted

y the interior receipts for the week showing a larger move-
ment of the crop than had been estimated. Subsequently,
however, on a demand from “shorts” to cover contracts,
prices advanced and the close was steady, with prices 3
points lower to 3 points higher for the day. Cotton on the
spot has been quiet and prices declined j*c. <n Monday and
1-16c. on Wednesday. To-day the market was quiet and
I-160. lower, middling uplands closing at 7%co.

The total sales for forward delivery for the week are
1,339,309 bales. For immediate delivery the total sales foot
up this week 3,846 bales, including —— for export, 346
for consumption,----- for speculation and 2,500 on contract.
The following are the official quotations for each day of the
past week—November 14 to November 20.

Rates on and off middling, as established Nov. 22, 1893,
and revised Dec. 11, 1895, by the Revision Committee at which
grades other than middling may be delivered on contract:

0. 1*4

on. GoodOrdinary.......... 0.1 off.
78 on. Good Middling Tinged-.. _Even.
on. Strlot Middling Stained.. 732 off.
-. 618 on. Middling 8tained.............. 3 oil.
31 oil. Strict Low Mid. Stalsna.. 2632 oft.
off. Low Middling Stained.... 1’1  off.
11je off.

On this hasis the prices for a few of the grades would be as
follows.

UPLANDS. Sat. Jlou Tues Wed TIli. Fri.

G00d Ordinary .. 7 esi 63» oule 6U.8 038
T«s 7*8 % 75i«  7H-

E\B/I idgl'i\h\ i 8 7% 7% %/\ 6 gl ll« 7=8

00 tdaling.. fiie 8>s 8*16 ) )

Middling Fair.... 81% 8=s 8=8 89.« 89i6 8ia
GULF. Sat. iTloii Tuea Wed Th. Fri.

>4 7 7 01=16 O1BIf 678

Low Middling 7% 7=8 7=8 79,8 7«6 Tla

Middling ... 8% 8 8 71*1. 71«18 778
Good Middling.. 89ie 8516 %hs 8*4 8M 83ie

Middling Fair... 9*8 878 76 8.318 81316 8%
8TAINED. Sat. ITloii Tues Wed Th. Fri.

Low Middling... 634 61 6% O07ia 07.6 638

Middling 9 73r 738 % 7=18 1™4
72532 71132 71732 7103 710,2 71333

Good Middling Tinged........ 8 % 7tije 7116 75s

MARKET AND SALES.
SALES OF SPOT AND CONTRACT.
SPOT MARKET Sales of
CLOSED. Ex- Oon- Spec- Con- Totol Futures.
port. sump uVt'’n tract. :

gat'day. DUll oo 122.300
Monda))//. Quiet at A dec.. *59 1,700 1,759 262.300
Tuesday </ ulet.......... 70 500 570 162,600
Wed’day Dull atiio dec.. 53 300 353 248,400
Th’day.. 69 69 261,800
Friday. Dull atLadeo. 1 95 95 171,800
Total.... 340 2,500 2,846 1,229,200
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Market, Prices and Market,d DAILY PRICES AND SALES OF FUTURES FOR EA OH MONTH. | R d 1)
Sales of Range an
FUTUItPS. Total Sales. November. December. January. February. March. April. May. June. July. August. September. October.' ®EL « or 44 0
n
5 Saturday, Nov. 14— Steady. Av’ge..- Av’ ge 7'6S Av’ge.. 7'78 Av’ge.. 7-86 Av’ge.. 7'91 Av’ ge 7'97 Av’ge.. 8-00 Av’ge. 8'04 Av"'ge.. 8-05 Av’ge..- s|*o fg w o rd 8 t d%
- Sales, total.. 122,600 6.900 7,100 1,200 46,600 3.200 15,400 1,800 100 4 oa 04 8
Prices paid (range) 7'64® 8-05 ® — 7'64® 772 775® 7-84 7-83@ 7-88 7'88® 794 7'95@ 7'99 7-98® 8*03 8'02® 8-06 05@ — 80A0 49 59 mm
® ClOSING rreerserrreen Steady. ~ 7'64— 7'65 7'67- 7'68 7-78— 7'79 7+85— 7'86 7'92— 7'93 7'97— 7'98 8'02— 803 S'05— 8'07 08- 8-10 P04 iy s
» "
Monday, Nov. 16 - Lower. AV’ ge 7'53 Av’ ge 7'54 Av’ge.. 7'64 Av’ge.. 7-71 AV’ ge 7'78 AV’ ge 7'85 Av’ge.. 7-88 Av’ge.. 7-93 ‘ge.. 7-95 Av’ge..- Av'ge..- i@g S/U 4 % 0
Sales, total..,..... 262,300 3,600 117,400 7,200 83,400 3.400 13,900 7,900 3,600 4. s a
a”3  Prices paid (range) 7-48® 7-98 748® 7'54 749® 7'63 7'60® 771 7'66® 7'76 7'72® 7'82 7'81® 7'87 7'83® 7-92 7-90H 7*9"  94® 7-98 3 'm 5 9
ai ClOSING v, Quiet. 7'49— 7'So 7-53— 7'55 7'64— 7'65 7'71— 7'72 7'78- -  7'83— 7'84 7'88— 7'89 791792 94- 7-96 Iay =d 9 é %
¥ 'Y
Tuesday, Nov. 17- Firmer. Av’ge.. 7'53 Av’ ge 7'56 Av’ge.. 7’67 Av’ ge 7*73 AV’ ge . 7-79 Av’ge.. 7'84 Av’ge.. 7-88 Av’ge.. 7-92 Av’ge.. 7-94 Avge..- Q%Qm “ a A a8
Y, 9 9 ©
Sales, total.. 162,600 300 900 56,200 3,600 56,000 1,300 19,600 -7,PO0 10,200 S® «| : . 3.4 rd
a d  Prices paid (range) 7'52® 7-99 7-52@ 7-53 7526 750 74638 789 7710 975 7748 182 7820 787 784® 192 7-898 795 7-910' 7-00 - e ok gs d>
fa 2 ClOSING.mnns Steady.  7'53— 7'54 7'57— 7'58 7'67- 7'68 7'74— 7-75 7-81— 7'82 7'85— 7'87 7-90— 7'91 7-93- 7-94 7-97— 7-98 Otup o g 3e ose e +3
©
Wednesd'y Nov.18— Depressed. Av'ge.. 750 AV'ge, T-52 Avige. 763 Av'ge.. T-67 Avige- 175 Av'ge,. T-81 Avige. T:B8 Av'ge,. 794 Avige,. 1407 Av'ge.. 8-00 Av'ge..- Ao  Srdrd BYo A2
Sales, total......... 248,400 700 15,20 98,900 7.800 5.200 1.200 19.300 500 7,100 500 wod A HH A orobe
Prices paid (range) 7'40@® 800 7-40® 7'58 7-42@ 7'61 7'52@ 7'74 7'59® 7'78 765® 7'87 7'70® 7'85 7'75® 7'95 7*78® 7-98 7-95® 8-00 8.00e — @ Hagg 0 42 o5
ClOSING.ooriromorcrooe Weak. 7'38— 7'40 7'42— 7'43 7-52— 7'53 7'59— 7'60 7 65— 7%66 7'70— 7-71 7'75- 7'76 7-78— 7*80 7-81— 7-83 ﬁé@Ab_*gj 0 1o d lg@ v(\j/ > 32
Thursday, Nov. 19- Irregular. Av’ge.. 7'40 Av’ge.. 7-40 Av’ge.. 7-50 AV’ ge 7'56 Av’ ge - 7*63 AV’ ge 7'70 Av’ ge 7*74 Av’ ge 778 AV’ ge— 7-79 Avge..----- Av’ge. .- Av’ge.. 7-57 0 Ofl r+%
Sales, fotal.............. 261,800 100 15,500 105,200 7,700 8.200 2.400 300 5.500 3,800 0 %@bﬁﬁ a fb
Prices paid (range) 7'35® 7-83 — ® 7*40 7'35@ 7'44 T7'44® 71'55 7'51® 7'61 7*57® 7'68 7'65®@ 7'73 7679 978 7-720 180 7-748 71-83 - @ 7-57@ — MWOGI5 82J%F
By ClOSING.eorrrrore Steady.  7'39- 7'4l 7'42— 7'43 7'52— 7'53 7'58— 7'60 7*66- 7*67 7'70— 7*71 775— - I'll- 779 7-80- 7-81 %gg% B 5« d ©
Friday, Nov. 20 - Irre ular Av'ge.. 7’35 Av’ge.. 7'40 Av’ge.. 7'49 Av’ ge 7*56 Av’ge.- 7'62 Av’ge.. 7-67 Av’ge.. 7-72 AV’ ge- 7*75 AV’ ge 7*60 Av’ge..- Av’ge Av'ge.. ®©9 co .2 = 2 if
a ® Sales, total..... 17180 20 11,900 57,600 5.800 70.200 00 15,000 3,000 4,000 28979 4 BB g A O W
Prices paid (range) 7348%9%3 7340 985 7366 144 T45® 154 7528 7750 1*56® 1-68 T'64® 772 7-608 1476 1-728 179 178 7-83 ® «0 g enitd, d
é%\ Cl0SING.roorreoen. Steady.  7-41— 7'43 7*43— 7*44 7'52— 7'53 7'58— 7'59 7'64— 7'65 7'69— 7'70 7-73- 7'74 7-76- 7-78 7.30- 7-81 7*81— 7-83 %@ i % %% I
Total sales this week 1,229,200 3,200 81,000 482,400 33,300 449,600 15,600 106,500 28,200 28,800 500 100  FPFI > er 4 © e
R 2 Average price, week 7*46 7'52 7'62 7'68 7'75 7'81 7-85 7-91 7*92 8-00 757 w S® © 0J3
w od H )
h 0 salessinceSep.1°96' 11,726,600 369,000 2,201,700 5,746,900 217,600 2,012,700 75.200 491,500 160,700 47,800 500 100 f!)! &%CEC 1j
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Quotations fob Middling Cotton at Otheb Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

No*. 20.

Satur. Mon. TuCS. Wednet. Thurs. Fri.
Galveston .. 7% 7*4 7=8 73s 75,8 7*4
Hew Orleans 73s 74 =u 7“ie 73,6 74
Mobile....... 74 7*8 Tl 7*18 %1 7
Savannah... 73,9 7*e 7*19 7 5,6 6*5ia
Charleston.. 7*4 7*9 7 7 678 678
Wilmington *4 7*4 7*4 7*4 7*4 7*4
Norfolk ™6 73)6 77*;& 7*4 73,9 7=16
Boston.. S S 7\ 31*16
Baltimo 77 =5 7»0 7=9 =9 7=8
Philadelphia  9*4 8 71=16 7*516 778
Augusta------ 73s 7*4 714 74 79 79
Memphis...-. 735 73s 734 7*4 7=18 7*9
8t. Leals__ 73s 739 7*4 75,, 7=18 =16
Houston___ 7*4 79 739 739 7*4 7*4
Cincinnati..  7=8 739 739 7% 738 %
Louisville... 7*8 7=8 739 73s 738

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta............ i;\ |Eufaola.......... 67 INatchez........ . 7i16
Charlotte........ 7 lLittle Rock___ 6*9 |Raleigh............... 7q
QOolombtu, Ga. 64i Montgomery... 6% | Selma. 6%
Columbus. Mlae  «ig |Nashville.. ... 7 IShreveport___ 6%

Receipts from the Plantations.—The following table
Indicates the actual movement each week from the plantations.
The figures do not inolude overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Anally reaches the market through the outports.

WmA Receipt* at ttu Port*, Sfk at Interior Tbwiu.j Recpt* from Plant'xu.
MnMmt- . . . . . -
isw. Jiswe. im-t. j imag-  urn. |issu. Iis»6. | iswi.

OeU 16....... SSt.ISI $50.S9a-357.577 233 80S 2S8.1BI 115.400 127.82T :tt5.0»s|37!l.«)7
- S3.. 40aSTO 205.4JS 330.571 417.555j4ti.043 S62£21 35U 87

' S0.....im.U.'i 251.MS7 324-737 310.7-.A394.004 41(A28S 4S0.»00J5»0.1.07|32S.670
Nor. 9. 197301 30L.UK5 *71.127, lia.ll.. M Lilu!lH .0at'2i8.112|317.im
B ja... 371.4*2 229.719 289.7IM 102.210 4AL.02H IS-.. 8* 414A54 286.1100 *8.748

... I»St.SHi TU 120 311717 4ttv43» 171.9H V12.I81 318,181 233 317 3)8.015

The above statement shows: |.—That the total receipts
from the plantations since Sept. 1, IHDi, are 3,023,33) bales; iD
1895 were 8,700,381 bales; in 1894 were 3.734 899 bales.

8.—That although the receipts at the outports the past week
were 315,717 bales, the actual movement from plantations ws-
359,913 bales, the balance going to increase the stocks at
the Interior towns. Last year the receipts from the plantations
for the week were 233,317 bales and for 1894 they were
358,161 bales.

Overtand Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
foi th) week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as m our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 20
and since Sept. 1 in the last two years are as follows.

1890. 1895.
Soetmber 20 ginct 1 1 Since
Week. gepL 1. W ; Sept. 1
v Bet Louie.. 20.523 197,868 27,926 195,440
Vie Calm..... 12,273 100,866 10,806 89,401
Via Parker City. 1,134 7,169 659 8,299
Vie Evftnuviu*.. 109
Vie LouUvlllo 3.340 55.840 11,0-*9 59,227
3,959 43,5001 2,690 21,981
Via other route*. AC.......ccoceenee. 4,119 39.2441 2,763 21,209
Total gross overland........ ..... 45,339 444,402 55,933 398,617
DeductihipmenIM-
Overleml to N. Y., Bouton, Ao 13,268 96,003 9,501 65,908
BetwM>n Int*tlor town* 15 1,386! 97 1,56
rnlead, Ac., from South 13,409 2,299 10,495

Total to be deducted 110,797 11,897 83,972

Leerloc total net overland*.. 333,6051 41,036 314,645

30.528
* (naloding movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has been 30,538 bales, against 44,036 bales for the
week in 1895, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 18,980 bales.

. 1896. | 1895.

in Bight and 8pinnerti* . i
Taking*. Since . Since,
Week. Sept. 1. Week. |SepL Ii.

Receipt* at ports to Nov. 20----—--- 315,717 3,241.445 212,429 2,%61,017

Ret overland to Nov. 20 30,528 333,605 44.030 14,645
Southern consumption to Nov. 20 23,000 227,000j 22,000 235,000

369.215 3,902,050'278,405 2,810,662
44.198 381,890; 20,888 439,214

Came Into sight doting week. 413,443 '299,353
Total In tight Nov. 20.......... 1,183,940] 3,249*,876

Rorth'n spinner* tak'm to Nov.20 54.154 597.178: 79,062 617,527

It will be seen by the above that there has come into sight
during the week 413,413 bales, against 299,358 bales for the
samp week of 1895, and that the increase in amount in sight
to-night as compared with last year is 934,064 bales.

Interior stocks In excea*.............
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Weather Reports bf Telegraph _—OUI’ advices by tele-
graph this evening from the Sou h indicate that th» weather
during the week has in general been very favorable for the
gathering and marketing of cot on. There has been little or
no rain, and the temperature has as a rule been satisfactory.
Our Cuero, Texas, correspondent reports that a fair top crop
is assured in that section as a result of favorable rains in
October and absence of frost.

Galveston. Texas.—The weather has in general been favor-
able for farm work the past week and planters have made
gpqd progress in preparing land  The ground is in good con-

ition and Floughlng well advanced. Some farmers have
their land all ready for spring crops. Dry weather has pre-
vailed all the week. The thermometer has averaged 64,
highest 74 and lowest 55.

Palestine, Texas.—Cotton is beinﬁ marketed rapidly. We
have had no rain during the week. The thermometer has
averaged 62, the highest being 79 and the lowest 46.

Huntsville, Texas.—There has been no rain_during the
Weglg. The thermometer has averaged 60, ranging from 40
to

Dallas, Texas.—The weather has been favorable for farm
work and planters are busy plowing and gathering remnants of
the cotton crop. We have had no rain during the week. The
thermometer has ranged from 35 to 79, averaging 57.

San Antonio, Texas.—The weather has been dry all the
week but favorable for farm work. Average thermometer 64,
highest 80, lowest 48.

Luling, Texas.—We have had rain on one day during the
week, to the extent of two hundredths of an inch. The ther-
mometer has averaged 62, the highest being 81 and the
lowest 44.

Columbia, Texas.—It has rained on one day of the week,
the rainfall being three hundredths of an inch. The ther-
mometer has averaged 63, ranging from 44 to 82.

Cuero, Texas.—The favorable rains of October and freedom
from frost hive insured a fair top crop. The output from

ins in this section will be greater this year than last. We

ave had rain on one day during the week, the precipitation
reachln(% five hundredths of an inch. The thermometer has
ranged from 42 to 82, averag?]ing 62. )

Brenham, Texas.—There has been rain on one day the past
week to the extent of seven hundredths of an inch. = Average
thermometer 64, highest 82 and lowest 46.

Temple, Texas.—Cotton is still coming in. Weather has
been favorable for plowing, as it has been dryall the week.
The thermometer has averaged 59, the highest being 80 and
the lowest 38. )

Fort Worth. Texas.—The cotton crop is mostly all gathered.
The weather has been very favorable for farm work. We
have had no rain during the week. The thermometer has
averaged 56, ranging from 34 to 78. )

Weatherford, Texas.— Dry weather has prevailed all the
week. The thermometer has averaged 55, the highest being
78 and the lowest 32.

New Orleans, Louisiana.— The weather has been dry all the
week. Average thermometer 66. ) )

Shreveport. Louisiana.—We have bad no rain durln% the
week. Th>thermometer has averag d 63, the highest being
78 and the lowest 38. )

Columbus, Mississippi.— Dry weather has prevailed all the
week. The thermometer has averaged 64, ranging from 40
to 80.

Iceland, Mississippi.—Frost has Killed the top crop. Bolls
are rotting. We have had no rain during the week. The
thermometer has ranged from 31 to 84, averaging 51°7.

Vicksburg, Mississippi.—We have had only a trace of rain
the past week. Average thermometer 64, highest 82 and
lo vest 40.

Little Bock, Arkansas.— We have had dry weather all the
wepk. The thermometer has averaged 59, the highest being
78 and the lowest 86. . . .

(ielena, Arkansas — Cotton is nearly all picked and labor is
reluming to town. Dry weather has” prevailed all the week.
The thermometer has averaged 56-5, ranging from 32 to 73.

Memphis, Tennessee.— We have had no rain the past week.
The thermometer has ranged from 37 7 to 75, averaging 58-4.

Nashville, lennessee.— Rain has fallen very lightly on one
day during the week, the precipitation being too small to
measure. Average thermometer 53, highest 74, lowest 30.

Savannah, Georgia.— Dr?q, weather has prevailed all the
wepk. The thermimeter has averaged 64, ranging from 41
to 77.

Augusta, Georgia.—M has b°en dry all the week. The
thermometer has ranged from 34 to 78, averaging 57.

Mobile, Alabama.— The weathpr has been dry all the week.
The thermometer has averaged 63, the highest beiDg 80 and
the lowest 39.

Montgomery, Alabama.—The weather has been dry all the
week and warm for the season. The thermometer has aver-
aged 58 anel ranged from 45 to 71. .

Madison. Florida.— We have had no frost yet sufficiently
severe to injure the top crop. Thjra has been no rain durin
the week. Average thermometer 68, highest 75 and lowest 60.

Charleston, South Carolina—There has been rain on one
day of the week, the rainfall being three hundredths of an
inch. The thermometer has averaged 61, the highest being
75 and the lowest 45.

Stateburg, South Carolina.—We had a thunder storm on
one day of the week, the rainfall being eighty hundredths of
an inch. Frost occurred on two days, on low grounds. It
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has been dry all the week. The thermometer has averaged
577, ranging from 37 to 74. )

Wilson, North Carolina,—We have had rain on one day
during the week, to the extent of fifty-nine hundredths of an
inch. Average thermometer of, highest 76, lowest 30.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 oclock November 19, 1896, and November 21, 1895.

Nov. 19, '96. Nov. 21, ’'95.

Feet. Feet.
New Orleans 3-4 31
Memphis 55 *2-3
Nashville 2*3 2*2
Shreveport ..Above zero of gauge. *0-8 1*1
Vicksburg ..Above zero of gauge. 4-4 *5-0

*Below zero of gauge.

India Cotton Movement Fbom all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 19.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YE IRS.

Shipments this week. Shipments since Sept. 1. Receipts.
Year Great Conti- Great Conti- This Since

Brivn. nent. Total. Britain nent. Total.  week. Sept. 1.
1896 1,000 63.000 64.000 20,000 103.000
1895 7,000 7,000 1,000 64.000 65.000 41.000 177.000
1894 5.000 17.000 22.000 6,000 37,000
1893 1,000 1’000 6.000 55.000 61,000 13.000 106.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
31,000 bales and a decrease in shipments of 7,000 bales, and
the shipments since Sept. 1 show a decrease of 1,000 bales.
The movement at Calcutta, .Madras and other India ports for
the last reported week and since the 1st of September, for tw o
vears, has been as follows. *“ Other ports” cover Ceylon,
Tutioorin, Kurraohee and Coconada.

Shipmentsfor the week. Shipments since Sept. 1.

Great Conti- Great

Britain. nent. Total.  Byijtain. Continent.  Total.
1,000 1,000 2,000 7.000 9.000
2,000 2,000 4.000 4.000 8.000
1,000 1,000 9.000 10,000 19.000
11,000 10,000 21.000
2,000 2,000 10,000 23.000 33.000
3,000 3,000 13,000 21.000 34.000
1,000 3.000 4.000 21,000 40.000 61,000
2,000 3.000 5.000 28,000 35.000 63,0u0
EXPORTS TO EUROPE FROM ALL INDIA.
Shipments 1896. 1895. 1894.
to all Europe  This Since This Since This Since
from— week.  Sept. 1. week. Sept. 1. week.  Sept. 1.
Bombay...... 64.000 7.000 65.000 22,000
Allother ports 4,000 61.000 5.000 63.000 1,000 52,000
Total . 4.000 125.000 12,000 128,000 1,000 74,000

Alexandria Receipts and Shipm ents.—ThrOU%h arrange'
ments we have made with Messrs. Davies, Benachi & Co., 0 *
Liverpool and Alexandria, we now receive a weekly cable o*
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tne
corresponding week of the nrevirms two years.

Alexandria, Egypt,

November 18. 1896. 1895. 1894,
Receipts (oantars*
This week. 340,000 250,000 250,000
Since Sept. 2,245,000 2,181,000 1,438,000
This Since This Since This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1
Exports (bales)—
To Liverpool ..

To Oontinentt

. 19,000 110,000
9,000 66,000

Total Europe___... 28,000 176,000

* \ oantarts 98 pounds

'O f wliioti to Amerioaln 1896,1,193
1894, 5,518 bales.

Manchester Market.—OuUr report received by cable
to night from Manchester states that the market is steady for
yarns but dull for shirtings. The demand for both home
trade and foreign markets is poor We give the prices for
to-day below and leave these fcr previous weeks of tois and
last year for compsrison:

9,000 108,000
16,000 70,000

25,000 178,000

22,000 80,000
16,000 83,000

38,000 163,000

bales; In 1895,13,517 bales; In

1896. 1895.
8*4 Ibs. Shirt- Oolvn 8H Ibs. Shirt- OotVr
32s Cop. jngs, common Mid. 325 COP. jngs common Mid.
Twist. tofinest.  Uplds  Twist. tofinest.  TTpld
a. as d s.d d dd s d s d
00.16 655 ®7*3 4 5ia®6 11  471s 615i«®7h 4 7u®6 11
:: 23 6™ VI** 4 5 726 10%2 41032 6% #714 4 6 ~6 10 48
30 659 ®7Lj 4 5 ®6 10>a 4175 675 ®7ki 4 6 ®6 10"
Ngv.6 4 Sa® 611 41133678 ®7A 4 6 The 10%2 49%32
1 4 5"®6 11 £% 6\ B7*8 4 5 ®6 9 41\«
206% ®73 4 5 «6 10>a 413 06=8 ®738 4 4h®6 8 48,6
Sea Istand Cotton Movement.—We have received this

(Friday) evening bY telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
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receipts for the week ending to-night (Nov. 20) and since
Sept, 1, 1896, the stocks to-night, and the same items for the
corresp aiding periods of 1895, are as follows.

1896. 1895. Stock
Receipts to Nov. 20 : : : :
This  Since This Since
week. Sept. 1. week. Sept. 1. 1896. 1895.
8avannah .. 5,075 39,874 5,323 40,329 21,744 13,801
Charleston, 761 6,773 561 4,934 5,301 2,302
Florida. Ac 304 1,107 219 1,745 907 2,010
Total e, 6.140 47,754 6,103 47,011 27,952 18,118

The ixporcs Cor one amir miing tnia evening reach a total
of 3,895 hales, of which 3,009 bales were to Great Britain, 86
to France and 800 to Rival, and the amount forwarded io
Northern mills has been 3,255 bales. Below are the exports
for the week and since Seotember 1in 1896 and 1895.

Week Ending Nov. 20. Since Sept. 1, 1896 North’n Milt .
Exports i
from— Great Fr'nce Great Fr’nce Sine
Brivn. die. Total. Brivn. ~die. Total. Week. gept 1
S’vann’h, &o 2,403 800 3,203 4,281 2,476 6,757 2,596 7,016
Oharl’t’n,&o0 _ 709 709 355 533
Florida, &o. . . 304 1,107
New York.. 606 86 692 5,004 1,442 6,446
Boston......... 80 80
Baltimore.. . ... e e 102 102 0 ...
Total..... 3,009 886 3,895 10,074 4,020 14,094 3,255 8,656
Total 1895 5,401 99 5,500 14,025 3,333 17,358 2,555 11,945

Quotations Nov. 20 at Savannah, for Flondas, common,
10c.; mt-dium fine, 123*c.; choice, lo>£c. )
; Charleston. Carolinas. medium fine. 20c ; fine. 37c :
ine, 24c.

Exchanges.—The following exchanges have
during the week:
25 pd. to exoh. 200 Jan. for June.
25 pd. to excli. 700 Deo. for Mon.
«10 pd. to exob. 100 Mob. for May.
25 pd. to exob 500 Jan. for May.
«24 pd. to exob. 400 Jan. for May
*04 pd. to exoh. 2,300 Nov. for Dec.
«28 pd. to exob. 200 Jan. forJune. <24 pd. to exob. 300 Dec. for Mob.

Exports op Cotton Goods prom G reat B ritain.—Below
we give the exports of cotton yarn, goods, &c.. from Great
Britain for the month of October and since January 1 in
1896 and 1895, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

fullv

been made

«07 pd. to exob. 200 Jan. for Feb.
*14 pd. to exob. 500 Jan. for Mob.
m27 pd. to exob. 500 Nov. for Mob
*10 pd. to ex0b.12,000 Dec. forJan.
*13 pd. to exob. 1,900 Jan. for Mob.
*11 pd. to exob. 100 Deo. for Jan.

Yam&Tdread. Cloth. Total of All.
000i omitted.
1896. 1895. 1890. 1895. 1890. 1895. 1890. 1895.

Lbs. Lbs. Yds. Yds. Lbs Lbs. Lbs. Lbs
January...... 22,696 25,052 437,480 405,184 84,131 89,59 100,527 114,042
February— 21,441 21,597 453,009 400,097 87,117 77,173 10S538 98,770
vlarch.......... 23,949 24,840 441,944 415025 84,990 80,000 108,939 104,840
Pot.Ist quar. 68,066 71,489 1,332,433 1,280,880 250,23® 210,703 324,904 318,252
Vpril 23,406 24,042 401,397 402,038 77.292 77,431 100,098 101,473
Hay. 21,756 25,136 389,016 399,493 74,811 76,911  90.507 102,077
one.... . 23678 19,740 436,057 350,008 83,857 08597 107,535 88,337
Lot. 2d quar. 68,840 68,918 1,220.470 1,157,59* 235,900 222,969 304.800 291,887
July 23573 21,858 483,983 470,407 93,073 91,706 116,640 113,024
\utrust- . 22404 23,042 482139 432,087 92,711- 83,2L- 115123 106,200
September.. 22,362 22.093 447,002 414.476 85.602 79,827 107,994 101,020
Tot. 3d quar. 68,279 68,993 1,413,12» 1,323,030 271.484 254,811 339,763 321,804
urtober........ 23469 24,878 419,049 442.847 80.58" 85291 104,055 110,169
Stockings and 891 1,034
Sundry artioU 21,091 19,800

Total expc)rts of cotton manufactures........ 1,095.010 1,082,916

The foregoing snows that there has been exported from the
United Kingdom during the ten months 1,095,010,000 Ibs.
of manufactured cotton, against 1,062,946,000 lbs. last year, or
an increase of 32,064,000 Ibs.

A further matter of interest is the destination of the; ©
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during October and since January 1 in each of the
last three years:

EXPORTS OF PIECE GOODS AND YIRNS TO PRINCIPAL COUNTRIES IN
OCTOBER AND PROM JANUARY 1 TO OCTOBER 31.

Jan. 1to Ooct. 31

1896. 1895. 1894 1890. 1895. 1894.
17/.058 177.43? 242.999 1,936,131 1,097,958 2.122.534
505.169 055,905 671,892

Piece Goods— Yards October.

(000s om itted.)

Turkey, Egypt and Africa... r8.6»D 70, 38 83,058 505.1 3 1,8
China and Japan ,821 56.417 2 ,303, 560,056 497,552 439,925
Surope (except Turkey) 23,736 22.796 19.093 242515 231,3 2 233519
48,600 59» 14 56,00 519 1)1 544,349 445,729
>Jorth America 27449 58090 30.4.0 230, 271.380 229,222
VI other countries 20,031 28.760 20.148 331,271 305,909 288,150

Total yards... 419.049 442,847 483,569 4,391,075 4,204,361 4,430,971
Total value. £4,101 £4.C99 jt4,304 £43,087 a38,787 £42,276
Yarns—Lbs.

000s om itted.)
Holland..... 2,760 2,623 3,220 27.283  27.880 30,049
Germany 4057 4,372 4,405 0,-21 40,204 9.721
0th. Europ 4115 5,041 445 37,037 44,581 34,334
East Indies... 4,450 3913 4,909 1,S: 38,830 35,246
China and Ja 2,405 3,005 1609 29.173 26.770 21,876
Turkey and Kgypt 1,731 2,153 2,405 18,005 20.650 5,769
All otner countries 1,095 1502 1,377 14,185 14,240 11,413
Total Ibs 21,213 22.631 22520 207,283 213,173 195,008
E91  £836 £839 £8.115 £7.736 £7,753
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Domestic Exports op Cotton Manufactures.—Through
the courtesy of Mr. W. C. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for September and for
the nine months ended Sept. 30, 1896, with like figures for
the corresponding periods of the previous year, and give
them below:

Mont\ ending Sept. 30. 9 mot. ending Sept. 30.
ton (colored and uncolored)
tx~orled to—

1896. 1S05. 18a8. 1895.
United Kingdom ard? 1.5*9.927 23,869 8, 113 1181 0,783.073
Germany . g 4 20.127 iOS Vil 035  1501,527
. 110,000 5,00-1 185 >0 38'800
Other countries In Europe— MJ55 123.652 9:1.898 572.3'
British North America . 3.00?.Mo 1,054,130 27,790.311 5457.397
400.773 24.799  6,03»,80S| 4.914,i9%
Central American States and
British Honduras. 1 1,071,147 3*1.820 S.5¢5,80»| 10,279.400
Cuba 9.395 9,53 202.70 211.05!
10,250 44.956 287.3 132,515
00,312 1,070,973" L'X)5.475
1,046,244 1,136,213 7.912,370 10.5U.290
476,%55 172.6Tb 85313-1 2,019.893
. 001971 14 I.°4- 7327755 7,200,102
U nlted States of Colombia... 4B7.713 037.045  5,045,060j 4,054.337
Otheroonntrles in S. America 1511,137 1,610.67a 18.427,893 20.431,403
hiNa... oo e 71635084 4033,920 81,311697 31,210,275
Brit. Posses'ns In Australasia 35.308 45.112 587.029, 490.040
British India and Bast Indies 005.658 2,600 2,21S.0491 2,452,017
Other ooontrtea In Asia and
9.931.509 480.4S3 13.937,709 9.018,809
033,070 L 135.32> 13790,754  7,191.285
Other ooantnee. ecccccen 352,925 4.921,730 5008,995
Total yards of above... 23,503,035 10.011.3*>I 213.4T3.511 132,335.247
Total value* of above., 111-34590  1941.33-> 112,217,538 $7,292,7¢8
false peryard....... roeoo 1-0690 «*0672 1*0551
PeJuas of other Manufacture*
(Jolton exported to—
United Kingdom 983146 1%6\4’18 1394.202! 218,585
jWw —ay . 8.966 7%>F50 200.765
BYancs.” 14 HI 12,603 8.034
Qther coant nee In Karope 3.MS 40.792 27,977
Bm| h orth merica. 01,155 175184 1,103.8)1 1,042,147
HA*2S 31.MI 231.838 166.671
10.871 19.471 133.058 108,019
4.213 2,348 32,570 30.281
187 478 4,137 3771
4.HUI no 18.290 2219
8.015 0.514 01,770 00.789
15.461 1.860 15%5 19315
4.13- 0.070 2,280 40.231
5,538 2.11* .91m iw.397
4.756 4.2 42> 30.210
. VAO 5, 140.837 51.018
Brltlsh ‘Australasia. . 7.241 731 88. 4.023
Brhtlsh India and Bast . no 502 8,407, 2,010
ountries in AS|a and
58.129 20205 239910  *0X866
r ca...... 1413 1L0I3 91.939 29,290
Other oooatries. A1 1X664] 10.268
of other manofsc
«SVIRM |3H.471 12 713400 <=3.015.192
i 91.721.48i 11.895.76* «14 83A%* |lo.sr»7 980

Jut* Butts. Bagging. dtc.— Die de nand for jute bagging
baa been very light during the past week, requirements for
this season having been quite fully n*>t. Quotations, how
ever, are unchanged at 5I£c. for 1?* Ibs.. 5J-£c. for 2 Ibs. and
6¢c. for standard grades in a j ibbing way. Car-load ~lota of
standard brands are quoted at 5t*c. for In4 Ibs., 53”c. for 2
Ibs. and 6c. for 214 llw. f. 0. b. at New York. Jute butts con
tinu* in very limited request atll*c. for paper quality and
13fc. for mixing.

8hippino Viws.—The exports of cotton from the Unitfd
State- t*e past week, as per latest mail returns, have reached
280,055 bales. So far as the Southern ports are concerned these
are the same exports reported bv telegraph and published in
the Chronicle last Friday. With regard to New York w>
include the manifests of all vessels cleared up to Thursday.

ratal baiti.
ftiw York—To Liverpool, per steamer* Justin, 155 ...Taurio,
2. A0% s e e 2,574
To Hull, p«rftMMOkini Buffalo, 1,927....Hindoo, 1,614 3,611
truer liaho. LUS3. . ..... ... 1,953
Tci I\I/Ianghester per steamer Plsxmeu (eddlll >ual), 606 Sea 608
slan
To Have, per steamer La O
Sea Island . 688
To 8r*m-n. per steamer 850
To Hamburg, p r steamer Phoenicia, 200 290
To 2A3ntwerp per steamers Friesland, 359....St. Cutbbert, &l
To Onnit«, p«r steamer Emi, 3.... . 3
To_Naples, per steamer Kins, 614 ....... ... . 614
S*w Oalkass—r _ Liverpool, per steam©7s aragua. 4,997
.Orion. 7,300....Santauderino, 3,735---Vesta. 6,6:0 .. 22.748
To Manchester, per ‘steamer Novterobre, 6,000..... 6,000
To Dunlin. p*r earner Garston, 300.. 300

To Havre, per at-amers Band!. 9,0 w> ...Benliesd, 4,570 .
Star, Iey ail, 1i.413 Str.tbcarroo, 6,376 .
To DunkKirk, per atesiuer Prdro. 4.0 0
To Bre men, per steamers County of Herr-
Neth. rﬂeld 6919........

mann. 5.0*1 ...Jeanar*, MO\ 23,169
To H«m'*org. persteamers 1l mania, 771 ...Poionla, 2, 60| 3372
To Copenhagen, per s&VMMIME BnUBA L,3&8 ,253
To Genoa, per stea ner Persian Prince. 4,MID . ,800

Oalwst*)*—TO L|verpog| p«réggeamers Aldersgate 6,012

Atlantic,7,too ... Inventor, 57«4 Straits
0fMMUU ft.729

To Manchestér, per

53S0 7,796
To Haw* ner 5,762
To Bremen, per steamers Oastledale, 6,300.. 901 13,10i
ToI Hamburg per steamers R ib-rt Adamson 80 #.. 9h|l||fo 1803
To' K ttenlvn per steamer Vera. 389.. 369
ve_pool, per steam© 10... 10,210
PlSSACOL4—To Jrarpool, per steamer Paulina, 4.2 4.'00
To V-r* fyax, per steamer 8trAthlon. 1,82i 1.621
SAVAIOfah—To Havre, cPer steamer Louisiana. 4,110 uplanl
and 96% 3e* Islan 5,015
To Bremen, p rsteamers Ar<lii<i<ig. 6,991, Elfrlda, 3.60J
——finrworth. 6,-00 _.Usds. 4.650 . 21,933
To Reval, per st amor Seaw P11 2,450 2,450
To Genoa, per steamer Evelyn, 5,090... 5,090
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Brunswick—To Liverpool, per steamer 8t. Regulus 5,949..... 5,949
Charleston—To0 Bremen, per steamer Madura, 44 ,944
Port Royal-To L|verpool per steamer Neto, 38 6 . 3,816
Wilmington—To0 Bremen, per steamer Mlgdala 11, 74604.9.0 .. 11,740

Norfolk—To Liverpool, per steamers Bretwalda.

Clarlbel. 1,343 .. Goodwin, 7,158....Pinner’s Point, 7,052 22,043
To Hamburg, ;%ersteamers Nardykyn r,00 ... Taormina, 50 550
Newport News-T olLiverpool, per steamer Kanawlia, 1,200.. 1,200
ioSTow—To Liverpool, per steamers Cambroman, 1,823..
Lancastrian, 957 ...Roman, 1,585 Sylvanla 1,197 5,562
To Yarmouth, persteamer Y irmouth. 145.......... 245
Baltimore -To Havre, per steamer Aluwiok. 1,650. 1,650
To Hamburg, persteamers Adria, 1< 6 ...Rhaetia 905
To Rotterdam per steamer Patapsoo 301.. 300
Philadelphia —To Liverpool, persteamerWae , 684
San Francisco—ToJapan, per steamer Coptic, 231 281

T OtAL s 280,055

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—T0 Uvernool—Nov. 13-Steamer Benrii%e. 10,095........
Nov. 14—Steamers Marthera, 5,313; Teutonia. 6,0 .Nov. 17—
8tearaers Bencroy, 5,858; Comerla 8,700; Wm. Branfoot 4,497

. Nov. 19—Steamer Titania, 6,259.
To Manchester Nov. 16—SteamerSaI00|a, 3,258.
To Hamburg—Nov. 17-Steaner Edmbrid?e, 215..
Steamer Tripoli, 1,454.
To Rotterdam—Nov. 13-Steam-r Hypatia, 250.

New Orleans -To Liverpool—Nov. 13 ZSteamer Saturnina, 4 900.
Nov. 14—St a-ner Nwitrator, 4,965 ... Vov. 16—steamerYucatan
3,822 ..Nov. 19—Steamers Costa Rlcan 5,400; Eleotrioiau, 5,800.

To Havre—Nov. 19—Steame’s Marima, 10,300; Rydal Hall, 8,850

Nov. 20- Steamer Santa Fe. 6,300.
To Dunkirk—Nov. 18—Steamer Blue Jacket. 5,019.
To Bremen—Nov. 14 Steamei Abana, 7,040....Nov. 17 -Steamer
Leyden, 6,745.

To Oporto—Nov 18—Bark Allianoa, 309.

To Geno*—Nov 13—Steamer Echi >p|a 2.659.
Mobile To Liverpool—Nov. 16—Steamer Glen oig, 5,835.
Pensacola—To LiverpoolNov. 12—Steamer Paulina (additional), 286.

To Tampioo—Nov. 17—Steamer Uto, 382.

—.Nov. 18-

Savannah—To Liverpool—Nov. 18—Steamer Lhmore, 8,558 upland
and 2,403 Sea Island.
To Bremen—Nov. 14—Steamer Ross-shire, 5,514 ....Nov. 19—

Stfaiuer Atlantic. 4,775.
To Hamburg—Nov. 19—Steamer Atlantto, 51.
To Reval-Nov 14—St-amer Riooa City, '5,290...Nov. 18—Steamer
Robinia, 4.500 upland and 800 8ea Island.
To Oporto—Nov 19—Bark AreePna, 500.
To Bare-lona—Nov. 14—Sfc-amer Ju'an Forgas. 7.601.
Brunswick—To Manchester—Nov. 17—Steamer St. Fillans, 6.8H0.

Charleston—To Bremen -Nov. 13—Steamer Yenis, 8033 .Nov. 17—
8teamer Slingsbv, 9,3S0.

Port Royal To iverpool -Nov. 17 -Steame** Cuban. 8,566.

Wilmington—To Bremen-Nov. 20-Steamer Wrag%oe 9950

N >rkolk—To Liverpool -Nov. 13—Steamer Heleu

Boston—To Liverpool—Nov 12—Steamers Norseman 1,502; Cata-
lonia. 502 ..Nov. 16—Steamer Kansas, 630.

To Yarmouth—Nov. 17 —Steamer B>itoa, 100.
Baltimore—To Liverpool Nov. 11 _Steamer Vedamore, 3,421.....

Nov. 18—Steamer Ulstermore, 2,705.

To Belfast—Nov. 12—Steamer Algoma 200.

To Bremen—Nov. 13—Steamer Muuohen, 2,891.
San Francisco—To Japan—Nov. 12—Steamer City of Rio de Janeiro,

Below we give all news received to date of disasters to
vesselscarrying cotton from United States ports, See.:

steamer (Brl) Cormaok, from Savaanah, Nov. 16, for

with 5,290 bales of ¢ >tton. put bick into Sava mah harbor
Ab »ut 2.7 *) bales of oitton
The cargo Is now being

Ripon Cit
Revar
the following dav with oargo on fir 1.
were in the compart nones on Are.
oi-ohurged.

Worsley Hall, s"eam r <8r.),
put into New York. Oot. 26, with lire in her cargo,
destination Nov. 13.

Oofcton freights the past week have been as follows.

fnm New Orleans for Havre, which
sailed for

Satur. Mon. Tuts. Wednes Thurs. Fri.

Liverpool,asked .d. 53j-s]1129 532-3,128 632-311S8 53 ® 1104 532®1104
Do d.

40-®.A.121 409421 40®12t 407421 40®42t 40®42t

Havre
Do _
Bremen... ..d. 45t 45t 451 45t 451 45t
Do .. d. ..M ..M
Hamburg d. 310 310 810 3ia SI6 316
Ho d.
Amsterdam........c. 37ial 37ia" 37>al 37*a*  37>at 371
Reval, v. Hamb. .d. Bi« »ik 510 *18 5ia 6ia
Do v. Hull.. .d. @R *32 *32 *32 *32 *32
Barcelona........... - d. eoee

. 1304®732 1364'®732 13f|4®732 1S64®72.2 1564 ®732 1364 ®732

Trieste.. . 16< 16fl, 6« 1“6. 1564 15ai
Antwerp. . od. ’is 31« . 310 3ia
Ghent,v.Antw’p.rf. 732 732 739 732 732

1Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks. &o., at that port.

Oct. 30 Nov. 6. Nov. 13.  Nov. 20.

63,000 85,000 65,000 62,000

3,700 3.200 3,200 2,700

Of which speculators took.. 700 2,800 2,200 1,900
Sales American.. - 55,000 70,000 55,000 56,000
Actual export. 10,000 9,000
Forwarded. 74,000 76,000
Total stock—Estimate 525,000 597,000
Of which American—E 407,000 485,000
Total import of the week 105,000 70,000 190,000 157,000
Of which American. 97,000 51,000 170,000 146,000
Amount afloat........... 336,000 397,000 390,000 388,000
Of whioh American. 330,000 390,000 385,000 380,000

The tone of the L|verpool market for spotsand futures each
day of the week ending Nov. 20 and the daily closing prices
of spot ootton, have been as follows.
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Spot. Saturday Monday. Tuesday Wed'day. Thursd'y. Friday
, Fair
; f In_buyers £ Freel
ll:\ﬂ;r’l;letmk Quiet.  Steady.  Quiet. fouyE bggmgés offered.
MId.Upl’ds. 41732 4152 41832 47ie 413 3 41332
7,000 10,000 10,000 10,000 10,000 10,000
8peo. Aexp. 500 1,000 500 500 500 500
Futures.
Easy at Easy at Steady at Steady at Steady at Steady at
Market, \ SHVAL  DRPEL Cpatidiy CLelad aedde - Llosads
1:45 p. M.j “cline. cline. -04de¢.  vance. cline. vance.
M arket, ? f i i Irregular.
4P M { Quiet. Steady. Quiet. Irregular.  Quiet. g

The prices of futures at Liverpool for each day are giv- n
below. Prices are ou the basis of Uplands, Low Middling
clause, unless otherwise stated.

J3J- The prices are given in pence and 0ith. Thus: 3 03 means
3 S3-04d.. and 4 01 means 4 |-64d.

Satur. Mon. Tues. Wed. Tliurs. Fri.
Nov. 14 to
Nov. 20. 12% 1 145 4 145 4 145 4 145 4 {45 4

PMPMPMPMPMPMPMPMPMP p MPM

d. i i. d.d i it i i. i. d
November.. 426 425 422 421 421 4204204214184 16419 416
Nov.-Dee... 422 421 418 417 4 18 4 17 4 16 418 4 14 4 13 4 16 4 13
Deo.-Jan... 420 419 4 16 415 4 154 14 4 14 4 16 4 12 4 11 4 13 4 11
Jan.-Feb... 4184 17 415 4 13 413 4 13 413 4 14 4 11 409 4 12 409
Feb.-March. 4 17 4 16 4 14 4 13 4 13 412 4 12 413 410 409 4 11 4 09
Mch.-Aprll., 4 17 4 16 414 4 12 4 12 4 124 12 4 14 4 10 409 4 12 4 09
April-May.. 417 4 16 4 14 4 13 4 13 4 12 412 4 14 410 409 4 12 409
May-June.. 4 17 4 17 4 15 4 14 414 4 13 4 13 4 14 411 409 4 12 4 09
June-July.. 41S 4 1S 416 414 4 14 4 13 413 4 154 12 410 4 134 10
July.-Aug.. 418419 416 4154 154 14 414415412 411 4 144 11
Aug.-Sept..
Sept -Q«t. . ol

BRBADSTUFFS.
Friday, November 20, 1896

There has continued a quiet market for wheat flour, as buy-
ers and sellers have been apart in their views. The latter,
despite a weaker turn to the grain market, have held firm_as
they hold only a moderate stock and the offerings by mills
have been small, but buyers would only trade at concessions.
City mills have been quiet but steady.” Rye flour has been
gwet and without change. Buckwheat flour has been in slow

emand but steadily held. Corn meal has sold slowly, but no
changes have occurred in values. To-day the market for
wheat flour was quiet and unchanged. =~

There has been a fairly active speculation in the market for
wheat fu ures, but thére has been a weaker tendency to
prices. Early in the week large Russian shipments and an
unexpected increase in the visible supply of wheat in this
country prompted free selling by “longs” to realize profits, and
prices declined rather sharply. = Subsequently, however, there
was a partial _recovegl onademand from “shorts” to cover
contracts, stimulate tal stronger foreign advices and a
revival of ihe export demand, but yesterday the market
again turned weaker under liquidating sales by longs. In
the spot market shippers have been fairly large buyers, in-
cluding about 200, bushels purchased for export to Aus-
tralia.  The business transacted yesterday included No. 1
Northern Duluth at 89%e. f.0.b. afl'iat. To-day the market was
fairly active at declining prices under continued liquidation
by longs, Pr_ompted by easier foreign advices. The spot mar-
ket was fairly active. The sales included No. 1 Northern
Duluth at 87%c. f.0.b. afloat and No. 1 hard at 90%o. f.0.b.

afloat. No. 2 red winter was quoted nominally at 93%c.
f.o.b. afloat.
DAILY CLOSING PRICES OF NO. 2 BED WINTER WHEAT.

Sat. Jfon. Tues Wed. Thurs Fri.
November delivery......0. 87 85% 84% 86% 85% 84%
Deoember delivery...—o. 88 86% 85% 87 85% 81%
January delivery. o. 89 87% 86% 87% 86% 85%
March delivery.. .91 89% 88% 89% 88% 87%
May delivery . 89% 87% 86% 88 86% 84%

A limited amount of interest has been shown in the mar-
ket for Indian corn futures, but prices have steadily declined
under Belling by the country and in anticipation of a hea
crop movement. The weaker turn to wh’at values has also
had some influence upon the market. In the spot market
there has been_a fair business transacted, as shippers have
been buyers. The sales yesterday included No. 2 mixed at
29c. in elevator and 30%c. f.0.b. afloat; No. 2yellow at 30c.
in elevator and No. 3 yellow at 28c. in elevator. To-day the
market further declined under free offerings induced by a
prospective heavy crop movement. The spot market was
quiet and lower. The sales included No. 2 mixed at 29%c.
f.o.b. afloat and No. 2 yellow at 29c. in elevator.

OAILY CLOSING PRICES op NO. 2 NIXED o0«

. Sat Mon Tues. WPS*  TKu-t
%I%rgellve .e00. 30%  30% 30 20%  29%  28%
I aelive e 31% 31% 307 30% 29% 28%
January ... 0. 30% 30
May delivery 0 34% 34% 33% 33% 32% 3238

Oats for future delivery have been (Wiet and prices have
gradually weakened in sympathy with the lower market for
wheat and corn. Predictions of an increased movement of
the crop also had a depressing influence. There has been only
a limited amount of business_transacted in the spot market
and prices have weakened with fu'ures. The sales yesterday
included No. 2 mixed at 22}"@22%c. in elevator and No. 2
white at 25J£c. in elevator. To-day me market was dull bnt
steady. The Bpot market was quiet and unchanged. The

THE CHRONICLE.

fVoi.. Liill,

salts included No. 2 mixed at 22¥N@22J4c. in elevator and No.
2 white at 25N@25F°c. in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS

Sat Mon.  Tues Wed  Thurt. ro.
-0. 23%  235a 2339 23% 22% 8205
247e 24% 24** 21% 24 2d
2650 2630 26% 26 25% 25%
The following are closing quotations;
FLOOR.

Fine . <lbbl. $2 00® 290 Patent, winter....... $4 75® 5 CO

Superfine.. 225® 310 City mills extras..... 4 80

Extra, No. 2. 2 75® 325 Rye floor, superfine.. 290® 3 25

Extra.No. 1. 3 40® 375 Buofewbeat floor 140® 1 50

(Hears..... 370® 435 Cornmeal—

StralghtB .. 4 40® 470 W estern, <feo. 2 00® 2 15

Patent, spring ... 465® 500 Brandywine. . 220
IW heat flourIn sacks sells at prloes below those lor barrelB.]

GRAIN.

W heat- 0. 0. Corn, per bush— 0. 0.
Spring, per bush.. 85 ® 93 West’'n mixed...._ 26ia® 31
Red winter No. 2.. 91309 93% No. 2 mixed....... 2S%® 29%
Red winter....... 78 ® 94 W estern yellow... 23%9 31
Hard, No. 1 _ 907%® 91 W estern W hite_  28%® 31

Oats—M ixed,per bn. 24 Rye—

21 ® 32 W estern, per bnsh. 42 ® 49
No.2 mixed....... 22%9 23% State and Jersey.. 43 ® 50
No. 2w hite....... 25%» 26% Bariev—W estern.... 43 a 50
Feeding . 33ifl® 34%
Exports of Breadstcffs, Provisions, Cotton and

Petrotleum.—The exports of thes* articles during the month
of October, and the ten months, for the past three years have
been as follows:

Exports 1890. 1895. 1894.
from 0. S, QOctober. 10 Months. October. 10 Months ~ October. 10 Months.
Quantities.
Wheat.bush  11.955,097 63,730,608 6,030.144 53,984/77 7.007,787 59,001,004
Flour...bbls 1,400,305 13,936,333 1,444,305 11,706,109 1.542,053 13,221,358
Wheat....bu. 18,553,739 122,044,106 12,539.060 106,662,167 14,547,(26 118,497,275
Corn...bush. 12,980,731 100,990,111 7,429,513 43,110,115 699.080 37°179,563
Tot. bush.. 31,534,470 223/31,217 19,958,579 149,772,282 15,246,106 155,676,838
Values. 1 * * % $
Wh’t& flour. 13,597,805 87,801,245 8,781,259 73,891,792 9,217,009 84,969,503
Corn& meal. 4,100,228 34,561.324 3,009,822 21,454,4"6 439,849 17,635,495
1,593,40 10 392 137
Oats & meal 790,142 0,779,326 156,018 1,217,259 61,831 402,706
8arley.......... 938,352 4,553,688 350,902  1.058.502 132,375 944,328
Bridstuffs— 19,864,896 135,288,984 12.297,011 97,022,351 9,851,064 103,942,159
Provisions * 14,359,230 135,851,713 13,147/32 125,598.555 12,836,374 149,809,759
Ootton.......... 37,245,408 153,532,017 27,838,447 127,950,545 30,751,508 132,871,962
Petrol’'m,&e. 0,094,163 52,325270 5,890,514 44.972,499 3,768,021 32,853,299
Tot. value. 77,563,097 470.497,990 59,143.604 396,143,950 57,009,905 419,476,179

e Including cattle and nogsin all months and years.

Note.—Allthe above figures are based on the monthly preliminary
returnsissued by the Bureau of Statistics, and cover about 98 per cent

of tUe total

ex
and nearly 10(?

orts of breadstufls and oil, 99 par cent of provisions
peroentof cotton.

The movement of breadstuffs to market as indicated in the

statements below is furnished to us b
New York Produce Exchange.

/ the Statistician of the
We first give tne reoeipts at

Western lake and river ports, arranged so as to present the
comparative movement for the week ending Nov. 14, 1896,
and since August 1, for each of the last three years:

Receiptsat>—  Flour. Wheat. Corn. Oats. Barley. Rye
Ebls.IQms Bush.GOlbs Bush. 56lbs Bugh.S2Ibs Bush. 48Ibs Bush.5G Ibs
Chicago...... 53992 261,915 736014 1724901 494,600 78,239
Milwaukee. 47,850 99,450 48,10 216,000 340,000 88.400
Duluth...... 208,285 1,003,087 6,084 60,125 217,449 24.232
Minneap ’lis 2,215 1,904,000 9,000 109,350
Toledo....... 1290 399,900 162,300 9,900 23,400
i 14,450 89,205 37,877 105321 93,997
. 1,949 27,033 15,149 20,216
St. Louis... 29,035 258203 555515 142085 97.500 20,453
Peoria..... 7,550 28400 305100  245.850 51,100 1,800
Kansas City 107,50 159,000 62,000
Totwk.96 366,616 4,170,353 2,024,739 2,701,748 1295246 186524
Samewk/95 282,939 7,955801 1,978,001 2,863,587 155%540 130,994
Samewk.’94 410558 4,253,943 1,370,580 1,305,079 1,115,202 08,385
Since Aug. 1.
1898 ... 4,689,73P 88245212 57,102,277 67.259,179 16,972.387 3.472,817
1895......... 4453535 94,673917 30,779,486 53,427,353 16,701.409 1,599,389
1894........ 5586500 83.388,984 21,717,229 85,635,752 17.404,080 942,168
The reoeg)ts of flour and grain at the seaboard ports for the
week ended Nov. 14, 1896, follow:
Flour, Wheat. Corn, Qits, Btrley, .
bu¥ .
bls ) DiSoo 1 e 1 P800 FASDs0 167115
341270 410599 1881970  29.902 485
302050 469,007 130095 23545
U<o07t 511188 101,191 20800
ichmond :'(z),ggg 722%,/9331 416,299 5,229 00%8
ﬁ'e\cfvg fleanss: 14,048 61951 357,025 130,395
3. 2151890 823.228 258,704
Week L8%............. %;é%gi%ge 29’85?31,8% 1267539 203,70L 22,901

*Receipts do not include grain passing through New Orleans for foreign
ports on through bills of lading.

The total reoeipts at ports named in last table from Jan. 1
to Nov. 14 compare as follows for four years:

i — 1896, 1896. 1894, 1893,

'ﬁoelfflpts of ..bbls. 10,496.675 15,297 027 18,165,402 17,247,857
W heat .bush. 01,310.101 37.704,838 52/126.530 80.012.437
Corn Lo 84.442,048 47.215.643 40,075.923 49,938,603
Oats. 04.718,490 39.000,093 40.333 306 47,577,214
Barley N 9,835,353 2.822.88L 3,747.744 3,800,426
ye X " 5.304,212 450,771 420,785 1,037,503
T strigrain 225.165,273 127.254,226 137.210.280 189,076,113
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The exports from the several seaboard ports for the week
ending Nov. 14, 1396, are shown in the annexed statement:

W heat, Corn, Flrsur, Cats Bye, Peas,
_ bush. bush. hbl*. bush. hus>h. bush
Haw Tork 211595 494.873  103.650 343,794 230,741 8,011
Boston.. 203,852 49,208 42,500
hiladeloni 00~ 197,585 ;40
Philade ia. 45,75a B
Baltim orpe 206,028 663808 105297 227,148 111423
Hew Orlean 765,492 11,115 755
HorfoJk . . 364,112
Newport Ne . 251.570 22,313 71,000 ...
Moatreal... 296,718 253,425 57,571  203.501 216,229
TotaI,Week ., .1413588 3,801,158 %% 846,498 372,189 324,240
flame time 1895 830,019 1.780,011 82.638 79,109

The destination of these exports for the week and since
September 1, 1896, is as below. We add the totals for the
corresponding periods of last year for comparison:

—Flour Wheat. -corn.-

i for W uk Slnce Sept. Week Since Sept Week Since Sept.

mhnk and Hn Not-. 14 1, 1866 N og 14 Nov. li. 1,1896.

Stpt.l to— bbl», bbU. \[¥ [ bush. bush.
Called Kingdom 245. 185 3 607,17 949 024 13 195 M 57,014 15,660.620
Continent........ 261388 464,564 4, 714 642 1,810,052 12.890.579
3.&C. America.. 24.(«7 2i0.«02 347 1124 5,958
W est Indies.. 31 218,»23 13,630 297.647
Brit. S. A. CO*8. 12£K?| 6.1,960 - 5,100 1*4.374
gtherooantriea. 1 18.244 [] 31,939 21,632 295,100
al. S0.000 2812810 1,413.588 18.266,063 3,309,158 89,444,844

To
Total 189 . 225,688 2.631,808 '830.919 9.102.000 178 011 14993706
The V|S|ble supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Nor. 14, 1890, was as follows:
Wheat

Com, uot, -] BarlLei.
In sure at— bush. bush. bush.
*ew York. .. 8,091.000 5 475000 1.0
Do afioat..| ... 72.000 32,000
50.000 100,000 30,000
1,902.000 1.003.000 631,000 255.000  1.173.000
15571 000 5.670.000  3,2*2,000 811.000 164.000
D aflo at "
H uév aakl#fl 415,000 47.000 '&600 1?00 141.000
o afioat...... : o
4.994.000 ijm 529.000 535%000 845.000
775,000 194.000 44-%000 100Qu
430.000 Vo 67.000 72,060
160.000
2,967.000 198000 101,000 67.000 0,000
ims 00
1,000 341% 1200 5,000 42,000
1.812,000 13&&%
77.000
M#&Q 16,000 54.000
T m
- *5 ooo X *8,000
Iéid'aoipcoﬂ* 7 88% 11%888 2000
e Y 83000
g/l?nfiaapofll* = I 8000
taftt
") A ”?,r, ,ﬂ% L& $67,000  1.669.000
3ShuAiand efr«f- 101000~ 07%5,000
tal Hot. 14.1800 €0.7.000 m* «o 278000 8.250<*>0
gﬂ 2.670,000  5.042.000
*ot«J ot. 1* 1*06 a'VfSflOflo b 1,5287.000 *
N
Torai Mot 1k 7d<sa000  7300% 4671000 3'947.000
New York. Friday. P. M., Nov. 20, 1896.

The attendance of buyers during the past week has been
fair, bat considerably smaller than the preceding week, and
there has be.-n a quieter market on the spot in the cotton-
goods division. As a matter of fact business has hardly
borne out expectations even of the more conservative char-
acter, and in a number of directions disappointment with re.
suits is expressed. The tone of the market is still steady, but
there are no apparent indications at the close of any improve-
ment in prices, such ns were seen here and there immediately
after the elections. The weather has been too mild for a brisk
business in seasonable lines, whilst the weakness in the cotton
market bus been against sellers of staple cotton goods. There
is no wider ce of stocks of the latter accumulating, and in a
number of lines the market is out indifferently supplied.
The demand for new spring specialties has been fair. Busi-
ness in men ‘-wear woolens continues dull, but prices are
firm. Dress goods are selling fairly. Several important auc-
tion sales were held during the week, including woolen,
worsted and cotton dress goods, silk tiobons and silk hand
kerchiefs and mufflers, R-.ults were generally satisfactory,
but disclosed no striking feature,

Wo00i.ES Goods —The re order demand for light-weight
woolens and worsteds for men's wear has shown no expan-
sion during the past week, buyers atiil proceeding with much
caution in taking supplementary supplies. Sellers of fancy
all-wool goods in medium grades are not easy to deal with
and advanced ﬂrices are occasional{y asked. Some new lines
of heavy weight goods for next fall havebveen opened, but
the display so far is decidedly limited. An occasional” line
show* an advance of about 5 per cent over last season. There
is a light demand for fall weights for immediate delivery.
Cotton-warp and cotton-mixed goods are dull. Over coatings
sell slow 1v, n? do cloakings. Tbe latter are affected by several
failures during the past week in tbe cloaking trade. Flan-
nels and bianket? are without material change. Spring dress
good? arc fairly well ordered at steady prices; fall business
quiet.

Domestic Cotto- Goods— The exports of cotton goods
from this port for the week ending Nov, 16 were 1,8uo
packages, valued at $96,983, their destination being to the
points specified in the tables below:
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1896. 1895,

SewToseio Novembek 16

Wee*. Since Jan. 1. week. SinceJan. 1.
Sre 7 3,239 144 4,225
Oth 4 2,601 13 2* 884
China 7" L 87,378 3,925 48,771
5,548 3,729
ATaD i 28,523 850 18,762
A-frlOa 15,290 807 8,690
(Vest Indies.. 127 11,325 293 15,629
MexiCo...c. 3S 2,426 51 2,404
Central America 288 8,864 127 10,325
South Amerloa 1,318 45,988 1,153 56,118
Oiuer Countries,....... 56 3,709 102 6,508
Total e s e 1,838 214,891 7,465 178,045
iMga,via Vancouver*,... 38,595 22,370
Totalo e 1,838 253,486 7,465 200,415

*From New England mill points dlraot.

The value of the New York exports for the year to date has
been §9,505,418 in 1896 against §8,075,499 in 1895.

The market for brown sheetings and drills has not been
better than steady during the past week. Spot goods have-
been sold readily at current quotations and sellers have been
less reserved on forward contracts. The demand has been
moderate in all weights. Coarse colored cottons maintain a
generally firm front. Supplies of these are small as a rule.
Denims cannot be bought at any easier prices although the
demand continues light. Ticks, plaids, checks and stripes
and cheviots are all quiet, Cottonades in moderate request.
In bleached cottons very quiet conditions have prevailed in
all grades. Prices are fairly steady but the demand is quite
readily met. Wide sheetings, cotton flannels and blannets,
quilts and white goods all quiet. Kid-finished cambrics
quietly steady. Fancy prints tor spring ordered in fair quan-
tities and a moderate business doing in dark fancies, indigo
blu-s, .shirting9 and other regular lines at steady prices.
Ginghams continue quiet through ut. Print cloths have been
active this week on the basis of 2-JgC, for regulars, sellers re-
fusing further bids thereat at the close.

1896. 1895. 1894. 1893.

Slock rtfPrint OiatK,— Nov. li. Noe. 16. Nov. 17. Nov. 18,

AtProvidence, 64 squares. 406,000 92,00e 46,000 212,000
At Fall River, 61 squares.. 816,000 26,000 o

AtFall River,odd sites___  933.000 57,000 ioijooo 531400

Total stock (pteeesi...,2,215,000 175,000 161,000 526,000

Foreign Dry Goods.—The number of orders which have
come to hand this week for spring supplies of dress goods,,
silks, etc., nave been larger than for some time past, but some
of them have failed to lead to ac u tl business, as importers
cannot always at this late stage guarantee requisite deliveries.
The general tone of tbe market is good.

Importations and Warehouse Withdrawals of Dry Goode

The importations and warehouse withdrawals of drygoods
at this port for the week ending November 19,1898, and since
January 1, 1898, and for the corresponding periods of last
year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Kallway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished tvithout extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising—iPer IncH space.)

Onetime ....... $3 50 |Tnr Months (13 times)..$25 00
One Month 4times).. 1100 Six oaths 26 times).. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms tor one month and noward are tor standing oards.

District Irrigation Laws of California Declared Valid.
—The Supreme Court of the United States has this week
rendered a decision sustaining the constitutionality of the
Wright Irrigation District Law of California. This decision
will establish the validity of Dume-ous issues of irrigation
district bonds, which has been in question for some time past.
Last year the United States Circuit* Court of Southern Cali-
fornia decided against the Wright Law, which had been pre-
viously upheld by the Supreme Court of California. The
United States Supreme Court now sustains the opinion of the
State Court and reverses the decision of the Federal Circuit
Court.

The *“ District Irrigation Law” of California, popularly
known as the “ Wright Act,” was passed by the Legislature
after a hard struggle in 1887, and was amended in 1889 and
1891. It provides that the organization and government of
irrigation districts shall be much the same as that of counties,

t authorizes the districts to issue bonds for the acquirement
of irrigation works and canals, to make assessments for the
payment of the principal and interest of such bonds, and in

case the assessments become delinquent to sell the property
for their payment.

Protection of Municipal Boad lIssues.—The system for
the more adequate protection of municipal bond issues inaug-
urated by the U. S. Mortgage & Trust Co., of New York is
meeting with the success deserved. The company has cer-
tified as to the genuineness of over $6,000,000 of bonds pre-
pared by them. By the use of its own steel plates the cost
for printing bonds is greatly reduced, so that a small muni-
cipality can avail itself of the system, and have its bonds

surrounded by the same safeguards as protect securities listed
on the New York Stock Exchange.

Bond Proposals and Negotiations.—We have r<-
ceived through the week the following notices of bonds

r(;(lzently negotiated and bonds offered and to be offered for
sale.

. Baltimore, Md.—Bond Offering.—Proposals will be received
until November 30, at 12 o'clock noon, by Mayor Alcaeus
Hooper, for $500,000 of 3vwper cent Baltimore City improve-
ment bonds. Interest on the loan, commencing July 1, 1896,
will be payable semi-annually on January 1 aud July 1 and
the principal will mature January 1, 1940. Ttiis loan is part
of an issue of $6,000,000 authorized for public improvements
in 1892. The ciiydoes not tax its stock but pays the State tax
on this issue.

Furtherparticulars regarding the issuance and rate of this
loan will be found in an advertisement elsewhere in this De-
partment.

Boston, Miss. —Bond O ffering—Proposals will be received
until 12 oclock noon Nov. 21, 1é;93 by City Treasurer Alfred
1. Turner for the purchase of bonds of the rapid transit loan
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to the amount of $t,500000. The loan will be issued in reg-
istered bond certificates of $1,000 each or »ny multiple of
this sum. Interest at the rate of 3t per cent will be payable
semi-annually in April and October at the office of the” City
Treasurer, and the principal will mature in for(tjy years from
Oct. 1, 1896. The certificates will be ready for delivery Nov.

25, 189%. This loanis secured by a sinking fund.

Cambridge, Mass —Bond sale.—City Treasurer Wm. W,
Dallinaer has awarded $33 000 of building bonds, $75,000 of
sewer bonds, $135,000 of street bonds. $6,000 of school house
bonds and S115.000 of water bonds of the chv of Cambridge
to E, H Rollins & Sons, of Boston, at 108 29. Six-eon bids
were received for tbe loan.  The denomination of the s -curi-
ties is $10000 or any multiple of this amount. luterest at
the rate of 4 Iper cent will be payable semi-annually and the
principal will mature October 1; 1916.

Oas'leton Uninn Free Sehool District No. 3, V. Xx.—Bond
offering.—Proposals will he received until 3oclock p. M,
D.-cember 1, 1896, bg the Board of Education for the pur-
cbase of $75,000 of 5 per _cent school-building bonds. Each
bid must be for the entire issue. The denomination of tbe
bonds will be $1,000. Interest will be payable garni annually,
on the first days of Januar&xa)nd July, and the principal will
mature at the rata of $3, annua_ll¥i beginning 25 years
from January 2, 1897, the date on which the securities will be
delivered.

College Hill, Ohio.—Bond sale.—Oa November 16. 1896,
$5,65344 o' 6 per o»nt avenue-improvement binds of this
village were sold to George Euatis & Co. at, 104-76. Six bids
were received for the loan. The securities will he issued in
denomina'ions of $565 each, with the exception of one bond,
which will be for the sum of $6844." The bonds will be
dated November 16, 1896, interest will be payible annually at
the Citiz-m-" National Bank, Cincinnati, Ohio, and the princi-
pal will mature in ten years from date of issue.

Coraopolis, Pa.—Bond Sale.—On Nov. 16 $12,000 of
%r cent water bonds to be dated D-c. 1, 18%. and t> run

years, with option of call after 5 years, were sold at par.
Interest will be ?a%/able_seml_-annua'l\_/ .on June 1 and Dec. 1,
For statement of the financial condition of the borough see
Chronicie Of Oct. 31, p. 807.

El Paso Co., Colo—Bonds Defeated—The people of EI Paso
County have voted down the proposition to issue $34,000 of
bonds for the purpose of erecting a new court house

Far Rockaway, N. T.—Bond Offering.—Bids will be re-
ceived until November 27'h at 2:30 P. M bv Village Treasurer
James Caffrey at the Village Hall in Far Rockaway for
$75,000 of 5 per cent 20 year sewer bonds. The securities will
be dated February 1, 1896: interest will be payable semi-an-
nually Feb. 1 and Aug. 1 at the office of the Uoited
States Mortgage & Trust Company in New York City,
and the principal will mature February 1, 396 Either
coupon or registered bonds will be issued in denominations
of $1,000each, and bids must be accomtanied by a certified
check for $1,000. Proposals must state the price off-red for
the bonds, including accrued interest from Augut 1,1896.
The present bonded debt of Far Rockaway is $8000and its
assessed valuation is $2,831,500,

The official advertisement of this bond sale will be found
elsewhere in this Department.

Fort Bend County, Tex.—Bond Sale.—This county has
recently sold 5 per cent 40-year jail bonds to the amount of
$20,000.

Franklin, Ind.—Bond Sale.—It is reported that building
bonds of this city to the amount of $5000 have been
awarded at par.

Franklin, La.—Bonds Authorized.—Oa November 16th
the people of Franklin voted bv 143 to 1 in_favor of issuing
water-works bonds for $250n0, The securities will b™ar inter-
est at a ra'e not to exceed 6 per cent per annum, payable
semi-annually, and will run for a period not t1exceed ten

ears. _Interest and principal will be payable in New York

ity. The securities will be offered for sale in a short time.

Hamilton County, Ohio.—Bond Offering— Ro-d bonds of
this county to tbe "amount of $25000 are now being offered
for sale by the Board of Commissioners.

Lansdowne, Pa.—Bond Sale —Oa November 18, 1896,
$13000 of highway-i nprovement and sewer bmls of this
borough were sold t > Dick Bros. & Co. for $13,232 To  Other
bids received for the loan were as follows: H vi & \l jor,
$ 3.207-87; E. C. Jones Co., $13,150; W. J Haves & Sms,
$ 300 and one of $13,03250. Interest on the bo ids at the
rateof4pfr cent will be payable semi-annutilv, and the

princi?al witl mature in thirty’years from date of issue. The
securities will be exempt from all taxation.
Madeira County, Cal.—Bond Election.—The proposition

to issue J ail bonds’io the am runt of $50,009 will soon be out
to avote of the people of this county.

‘Manchester, ti. H—Bond News.—The city of Minchester
will soon be in the market for a refunding water loan to the
amouut of $100,000.

Melrose, Mass.—Bonds Authorized.—\Water-works bonds
t(% %ﬂe z;[mount of $12,000 have been authorized by the voters
of this town.
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Mercer County, S, J.—Bond O/ermg—Proposals will be
reefired until 3 o'clock P. M. Nov, 23, 1896, by S. B. Hutch-
inson, County Solicitor, Trenton, N, J., tor the purchase of
8100,000 of 4 per cent road improvement bonds. Interest on
the bond* wilt ue payable semi-annually at the office of the
County Collector, and the denomination of the securities will
i< 81,000. The bonds will be dated Dec. 1, 1898, and the
principal will mature in from one to ten years from date of
Issue at the race of 810,000 ytarlr. The above bonds are
special assessment bonds The bonded indebtedness of M--r-
cer County, including this issue, is $270,000; the assessed val-
uation is $41,311,895 and the population is estimated at 83,000.

Weredosia Levee and Drainage, Dlst., Albany, 111,—Bond
Offering.—Proposals are now being received by the Board of
Comtniisti ners of this district for the purchase of $28,000 of 6
percent improvement bonds. Interest on ihe bonds will be
payable annually on October 1of each year at the office of the
State Treasurer at Springfield, I11., and 83,000 of the principal
will mature in 1899, STOCO in 1900, $3,000 in 1901, $3,000 in
1902 and the remaining $16,000 at the rate of $4,000 each year
thereafter. The denomination of the bonds is $300 each. Tnis
district covets 8,000 acres of land which is worth from $30 to
$50 per acre.

Millers Falls, Mass.-Bond Offering.—J. E. Kavenaugh,
Secretary of the Water Commissioners of Millets Falls, Mass.,
will receive proposal* until December 12th, at 7.30 p. m., for!
$20,000 of 4 per cent water bonds. The securities will be j
issued in the fotm of registered certificates for $1,000 each or
any multiple thereof. They will be dated December 1, 1896,
interest will be payable semi-annually April 1and Ocrober 1
and the principal will mature December 1, 1986. The loan
will be secured by a special sinking fund provided for its
pa? ment at maturity,

The official advertiiement of this bond offering is published
eltetrhere in this DejMrtment.

New York ( Ity—Bond Sale-Wo give below a statement
showing (be far ge of bids for each of the various issues of
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New York City 3 per cent gold bonds which were sold last
week to Messrs. Vermilye & Co, at 104-71.

r-UcmgeofBids — Total Ami
LOANS— When Due. High. Bow. of allBids
Harlem River Bridge
3%si., M—N§400,0009.,NOV. 17,1917....105-00 100-00 $6,509,000
School Bonds—
3%¢f.. M-N.S1.925,141sr.,Nov.l,1915...104-71 100'00 19,592,206
chool Improvement Bonds—
3iaC.M-M.*U02,H49s., Nov. 1,1916........ 104-75 100-10 912,795
College of Sew York—
8%*.. at-JT. $1S-<,600* , STov.1,1915......... 104-71 100-62 902,400
CHANGE OPGRADE—
Shw., 8I-ST. $*5,000#., Nov. 1,1911 101-71 100 01 733,100
epaving Streets and Avbs—
3Va., M=X,$6D0,<>!>0g., Nov. 1,1917....... 104-71 100-00 6,940,000
Sew East River Bridge—
3>s*.. M-N, *30 .000*, Nov.1,1918........ 104-71 100-27 3,675,000
Natural Histor, Museum-
3ky, M-N. *-250,000g, Nov. 1, 1917....104-71 100-11 1,525,000
P apits tvrt P totrw tvec __
3S*sr.. V-N, $t75.0009g., Nov. 1,1918....... 104-71 100-51 1,535,000
Repaviso koads. .vc.—
3**«,M-N, rt00.000g., Nov. 1,1917......... 104-71 100-11 805,000
Dock Bonds—
3%ir . M-.N.S1.O00O.000g., Nov. 1,1927...105-07 100-00 19,402,000
Redemption B .nds—
3km., M N. *7.000.0009., Nov. 1,1922..105-29"4 100-00 78,958,500
State Insane Tax—
3L)V M-N..*1,200,000q9,,Nov. 1,1916...104--85*  100*03 13,037,000
additional Water Stock—
3kg,, A-O, $2,730,000g., Oot. 1,191?.... 104 71 100-05 26,113,000

Grand total of all amounts bid for......cccccoeeevviceennee. . $180,900,001

1A bid of 110 was received for $150,000 of tlie redemption bonds of
1922. and one ot It>5 for $15,00) of 8-ate, insane tax bonds of 1916,
but an these amounts are comparatively small the prices are not
listed Intheabove range.

Bids which were found to have been made by irresponsible
pardes t-ave not been included iu the foregoing range of prices.
Such iffers were made on various issues at prices ranging
from 107-80 t0 118-16 Owing to the annoyance and delay thus
oau-od to the city officials, the Commissioners of th- Sinking
Fund have requested the City Counsel to prepare a bill which
will authorize ihe Comptroller to require security from bid-
ders f, r city bonds as a guaranty of good faith and to pre-
vei t the possibility of loss resulting to the city from the sub-
tnissio - of bids by irresponsible persons.

NEW LOANS.
§500,000

City of Baltimore, Md.,

37”% IMPROVEMENT STOCK.
S*r*ofBaltimore City IB-10 $$jgf Loro-

PROPOSAL™* will be received until no&tt HOSf-
t>AY. JfoTflaber m, )W«, mi8i»« Muyor'f Office. for
tbo PtfBCHAftE» IN WHOIM OK PART. OF

OF THE BTQCK OF TilKCITY OF BAL-
TILMORB, bearing lotmtmt at the r«t« of SNi per
mcoot&sm, pstyaribi# w t m k - % o n Hi® first day of
January and July ut h aad every year, interest
nouKtBamirtnn Joty K IffiNlw *1%® stock to Ihmmki by
ftotw of Ortllimom Hot approved 7.
18B2, authomio* tbn Issue of $4f000,000 for public

i* tmym&io on tbe first day of
January, IS*##* The city &tmi not tax Its »E<«*&, but
puys Ib®. »i,«t« tax on iti Himon*

Proposal# mm*ft fe- turnliwi and addressed to the
Mayor as Chalfmanof tbn Financial Department,
and marked * I'ropo#*!* for VHO per cent Loam”
Til# right itreierted to reJM any and ail bid*.

ALCAEtM Mayor.
OilKICK FAHNESTOCK,
JOHN' B, KASWAT,

of Finance,

181220,000

ROCKVILLE, MD.,
4% WATER WORKS BONDS.

CORPORATION BONOS FOR SALE.

Sealed bids wtii be received up to December Oth,
1S90$. at if (Frieds >L at which time they will bei
epniid, for the purrsbase of the issue of 120.000
W fi« Works bond* authorised to he issued by the
Mayor Council Of Rockville, Montgomery
County, Maryland, by Chapter J79 of the Law# of
Maryland,

These bond# will be registered bonds of the de-
nomination of fire hundred and a thousand dollars
each, dated January 1st, i$0«. beariog interestat tne
rate of four per centperannum, payables ml-an-;
anally, the principal being due in twenty years.
The bonds# mm exempt from all taxation. The as-
mmwft value, of the property pilfered as security for
the above bonds 1*$a.0.00u by the old assessment;
fhe new asuesament. now la progress will very largely
Ingres**this bails-.

Thesae boatto are oiwed for the purpose of erect-
ing Water W®?te» fur the town of Rockrille.,

The-rightis resetred soreject any orill bids.

~Attarr** Mayo«*a & Council ow

Rocktille, Manr law »

NEW LOANS.
*«iJ30,000
Millers Falls, Mass,

30-Year 4 per cent Water Bonds

PAYABLE DECEMBER 1, 1936.

Office of >

Mili eys Falls water Commissianers,,

?\%Ilersﬁ:alls, mass., Nowv. It,lgad. )

In pur-nan* of the authority given by Chapter
180, Acta of Massachusetts, 1896, the undersigned
will receive proposals until 12 o'clock M. December
7th for the whole or any partof the above men-
tioned loan. This loan of $20,000 will be issued in
Registered Rond Certificates of 11,000 each orany
multiple thereof and will be paid December 1, 1936,
with interest, at the rate of 17 per annum, payable
»emi annually in April and October at the office of
W ater Commissioners.

The Certificate* will bear the datesof December\
181*0.and ihe Interestla to begin on the date of issue
cfthe Certificates forthe same and cease at the date
they are made payable—December 1,19*30.

Holder#!of these Certificates, If they so desire, can
receive the semi-annual interest through the mall
payable to their order.

This loan will be secured by a Sinking Fund pro-
viding for the payment of the same at maturity.

Proposals must be sealed and add*- >3«d to J. IS.
Kavenaugh. Secretary, Millers Falls, Mass.,endorsed
" Proposals for Loan.”

Allproposal# will be opened by the undersigned In
the office of the Commissioners, Saturday, Decem-
berifth. at751* o'clock P. M.

The right torejectanyand allproposalsis reserved

J. E. KAVENAUGH, Secretary. *

$400,000

CITY OF BOSTON
3%% Bonds, due 1936.

$100,000

District of Columbia
3'65% Bonds, due 1924.

DUNSCOMB & JENNISON,

59 WALL STREET.

NEW LOANS.

~N75,000

Village ofFarRockaway,N,T,
5 PER CENT SEWER B NDS.

Sealed proposals will be receive I by Janies Caffrey,
Treasurer of the Village of Far Rockaway atthe
Village Hall, Far Rockaway, Queens C"unty, New
York, up to 2:30P. M. on Friday, November 27,1896,
for the purchase of Seventy-five Thousand Dollars

0j 5pereenttwenty-year SewerBonds of the
denomination of One Thousand ' ollars (#l,«-00) each,
dated February 1,1896, principal and interest paya-
ble at the .fficeof the UNITED STATES MORT-
GAGE & TRUST COMPANY, of New York City.
Interest payable February 1st and August 1st in
each year. "Bondsto be coupon bonds with privilege
of registration. Bonds to be authenticated by cer-
tificate signed t_)l_y the UNITED STATES MORT-
GA «B & TRUST COMPANY .

Assessed value of property invillage..12,831,500}
bonded debt, $8,000. . .

<'reposals must state price offered for bonds, in-
cluding accrued intereatfrom August 1st, L8HO, and
state whether coupon or registered bonds are de-
nired, and be endorsed “Proposals fur Bonds,” and
be accompanied by a certified check for $i,0 <Opaya-
ble to the order of James Caffrey, Treasurer of the
Village of Far Roekaway. .

The rightis reserved to reject anv and all bids.

james caffrey,
Treasurer of Village of Far Roekaway.

Davies, Stone & Auerbach. 38 Nassau Street, have
glven their certificate as to the legality of the above

onds, which may be seen at the office of the United
btates Mortgage & Trust Company,

#sS0,000

OKOLONA, MISS.,

6 PER CENT
Waterworks and Electric Light Bonds.

Principal and interest payable at Hanover National
Hank.New York. Bondsdated January 1,18«7, due
January X, 1917, with option of call after five years.
Size of bonds $500 each;interest payable January 1st
and Jula/ 1st, | .

Sealed bids will hereceived up to Dec 31,1896. No
bids for less than par will be considered. The city
reserves the tight to reject any and all bids.

Ofcolona is a thriving city; population, 2,500; as-
sessed valuation. $600,000, and the real valuation
over $1,000,000. Has no other bonded debt. The
floating debt is only *7,000 and this will he liquidated

inashorttime. Address
EZELL, Okolona, Miss,

MORTGAGE LOANS
TEXAS. :

Interest 1 Per Gent Net.

NO COMMISSIONS charged borrower or lend®
until cans have proven good,

FRANCIS SMITH AICO.,
SAN ANTONIO, TEXAS.
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Okolona, Miss,—Bond offering.—Proposals will be received
until Dec. 81, 1896, by E. J. Ezfll, for §30,000 of 6 per cent
water-works and electric-light bonds of Okolona, Miss. The
securities will be dated January I, 1897, interest will be pay-
able semi-annually at the Hanover National Bank in New
York City and the principal will mature January 1, 1917 >
with option of call after January 1, 1902.

Okolona baa at present no bonded debt and the floating
debt is but $7,000. The assessed valuation is $300,000, the real
valuation being estimated at over $1,000000. Population is
estimated at 2,500.

Full particulars regarding the issuance and sale of the
above-mentioned securitieswill be found in an advertisement
elsewhere in this Department.

Omaha, Neb.—Bond News-A city ordinance authorizin
the issuance of 4 per cent 10 yearb )nd3 to the amount o
$310000 for taking up special assessment bonds to that
amount is in process of passage.

Philadelphia, Pa,—Bond sale—On November 17, thirty-
seven bids were received by the City of Philadelphia in re-
sponse to its offering of $1,500,000 of bonds, the serial loan of

,000,000 authorized in March of 1894. The proposals ag-
gregated nearly three times the amount offered. The securl-
ties are series C, D, E, P, and G, of the Beading Subway
loan, series C maturiog December 31, 1906, and the other
series in regular order at intervals of one year thereafter.
Proposals were asked for bonds bearing interest at a rate not
to exceed 4 per cent per annum. The offers received were as
follows: .

Drexel & Co. and Harvey Pisk & Sons, all or none of the
$1,500,000 at 3u, 101 299: all or none at 4, 106 199.

H. ™" H. Powers and T. : res e J
%der United American Mechanics’ Beneficial Association,

5,000 series G 4 per cent, 105, ,

“mory, Freed &pCo.. $0,000 series C at 4, 10420; 000
series Dat 4,104 54; $20,000 series E at 4. 104*88; $20,000 series
Fat 4. 105%19; $20,000 series G at 4, 105*5L.

Dick Brothers & Co,, $10,000 series G at 3%, 100*705.
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A. Salter, representing the Junior John M. Doak,

1
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Starr & Co., $10,000 series C at 4, 104 ; $65000 series E at
1065*63.

_ Pennsylvania Company for Insurances on Lives and Grant-
ing Annuities. $100, series C at 3J£, 101*295 ; $100,000 series
D at S 101*3%5 ; $100,000 series E at 37.101*495; $100,000
Series P at 3%, 101*595 $100,000 series G at 3% . 101 695.

R. L Day & Co. and Estabrook & Co.. Boston, $100,000
each of seriesC, D, E, Fand Gat _ 101*322 and interest.
The bid of $600000to be taken in its entirety. The same
firms bid for $1,000,000, divided among the series of $200,000
each at 37, for 101 026 and interest.

C. H. Borie, $40,000 of each series at 3/, par.

R. E. Glendenning & Co., $20000series Cat 4,10P652 (equal
to $20,330 4((%)&520 series D at 4, 101*783 ég%légl to $20,-
356 60); $20,000series E at 4, 101*912 (equal to $20,382,40); $20,-
000 serles F at 4, 102*05 (equal to $20,410); $20,000 seriés G at
4, 102*17 (equal to $20434).

John J. Booth, $1,000, series C, at par.

John_T. and Daniel R. Greenwood, executors, $40000 of
anjl series at 4, 100. .

oseph Trotter & Cr., $30,000series C at 4, 1021
E. W. Clark & Co., $5,000 series C at 4, 105.

George Trott, for the Provident Life and Trust Co., $10000*
series C at 4, 10920 . .

Thomas Boggs, $10,000 series C at 4. par; $5,000 series D at
4, &%'; %5, series E at 4, par; $,000 series F at 4, par?
$,000 series G at 4, par.

Hattie F. Keiser, series E at 4, 104.

Sailer & Stevenson, $300,000 series C at 3$£, 100*53.

Charles M. Gibb. $3,000 series C at 4, 104*19.

D John Ridey, $4,000 s-ries C at 4, 105.

W. P. Simpson, $30,000 Series G at 4, par.

Girard Fire & Marine Insurance Company, $10,000 of each
series at 4, 102. .

Northern Saving Fund, $60,000 series C, at 4, 101.

,000 series G, at 4, par.

August R, Clark, $200 of each series, at 4, par.

Woodruff Jones, executor, $3000 series C or D, at 4, par
and interest. .

H. H. Pierson, Jr., $50,000 series C, at 3LJ, 101*51. .

gentryl/1 Ti 0(&_Eoleman, $15,000 series F, at 4,”104; $10,000 series*

. at4,

NEW LOANS. NEW LOANS. NEW LOANS.
CITY OF GOVERNMENT and
NEW YORK MUNICIPAL BONDS INVESTMENTS
3K PER CENT FOR

GOLD BONDS.

DUE NOVEMBER 1st, 1916. X
INTEREST PAYABLE JAN. 1st AND JULY Isi,

Bought and Sold.
N. W. HARRIS & CO.,

New York Savings Banks.

. . )
(SRR AT, Sl s euet ron, City of Cambridge, Mass, - ¢ 45
New York Legislature passed March141889 %0 in. ~ CHICAGO.  BOSTON.  PHILADELPHIA. City of Lowell, Mass., - - - - 4s
BRIALUAND AR T ICULARS ON APPLICATION 15 WALL, STREET. NEw YORK.  City of Boston, Mass., - - - - 4s
Rudolph Kleybolte & Co. City of Cleveland, Ohio, - - - 4s

BANKERS
CINCINNATI, O.
41 and 43 W all Street, New York.

$300,000

CITY of CAMDEN, N.J.,

4% 30-Year Water Bonds.
PRICE ON APPLICATION.

EDWD. C. JONES CO.,

BON

Chicago,
115 Dearborn Street,

Farson, Leach & Co.,

CORRESPONDENCE SOLICITED.

A full description of either of these issues, with
prices, will be mailed on application.

E. H. ROLLINS A SONS,

53 STATE STREET,
BOSTON,

De» Moines, la.. School
Muskegon, Mich., Fuudiug..
Ashland, Wis., Funding
Burlington, Wis., School
W atseka, 111., School......
Rock Rapids, la.. School
Sherman, Texas, Funding....

DS.

New York,
2 W all Street.

421§HHIEL§|'|§1FEJJPETAREETv SONBER\’A?AYDOV\F/QQYY Fonda, la., V\'/:zél)t;rs'a\I_ElaY ...................... 6s
WHANNg& SCHLESINGER MASON. LEWIS & CO.,
Mills & Blanchard, MUNICIPAL 31 State St., BANKERIst'| LasSalle St..
BOSTON, CHICAGO.
BANKERS.
BANKERS,

BOUGHT AND SOLD.
3 WALL STREET,
Devonshire Building,

16 State Street, Boston, Mass.

MUNICIPAL BONDS.
-E. C. STANWOOD & Co..

0 l%IKL'ns,
121 Devonshire Street.

BOSTON.
LISTS SENT UPON APPLICATION.

W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS
34 NASSAU STREET.

NEW YORK. 16 Congress Street, Boston.

STATE CTTY & RAILROAD BONDS.

SAFE INVESTMENTS.

SEND FOE X.IST

City and County Bonds.
DIETZ, DENISON & PRIOR*

35 CONGRESS STREET, - BOSTON.
109 Superior Street, Cleveland, O.
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Henry L. Fell & Bro., $2,000 of any series, at 8 par and }£ of the loan shall have bean paid. The remainder will mature

of 1 per cent. . .

(%harles Smith & Sons, $25,000 series C, at 3%, par and in-
terfst.

J.  Bell Austin, Treasurer Philadelphia Stock Exchan
$10,000 series C at 4, 104-19, or $10,000 series D at 4, 104’53, or
$10,000 series E at 4, 104-87, or $10,000 series F at 4, 105 19, or
$10,000 series G at 4,105-50. .

Charles E Barber, $9,000 series G at 4, 102i£. .
s Gec‘Jlrgl%5 W. Blabon, $25,000 series F at 4, lli5; $25,000 series

at 4. X
104Estate of William Reinhart, deceased, $16,000 series G at 4,

David R. Reynolds, $900 series D at 4, $18 premium. )

Charlfs D'Jnvilliers, $2,000 Beries C at 34£, 101; $2,000 series
D at 334, 1041} $2,000 series E at 101: $2,000 series F at
at 314, 1013 ; $3,000 series G at 8V. i02.

The securnies have been awardtd to Messrs. Drexel & Co.
and Messre. Harvey Fisk & Sons, on their joint bid 0f'101-299
for 3*4 per cent bonds.

Proctor, Vt.—Bond News.—Village Treasurer William
Smith reports to tho cHRoNICLE that $50,000 of water-works
and sewer bonds will probably be offered for sale at an early
date. The securities will be issued for the purpose of funding
temporary orders at present (_)utstandln%. By means of these
orders issurd from time to time the water and sewer systems
have been practically completed.

(Jneens Co., N. Y.—Bonds Authorized.—Four per cent 20-
year road improvement bonds to the amount of $275,000 have
recently been authorized.

Roche»ter, Vt.—Bonds Proposed.—Water-works bonds of
this municipality have been proposed.

St. Joseph County, Ind.—Bond Offering.—Proposals will be
received until November 25, 1896. by this county for the pur-
chase of $278,000 of 4. per cent Court House bonds. Interest
and principal will be payable at the Chemical National Bank
of New York ingold or ita equivalent if so desired. After
five years from tbeir date of issue the bonds will begin to
mature at the rate of $10000yearly until the sum of $100,000
has been paid, then $15,000 will mature yearly until $206,000

NEW LOANS.

LEGAL INVESTMENT FOR TRUST FUNDS
AND SAVINOS BANKS IN THE
STATE OF NEW YORK.

MISCELLANEOUS.

HAVE YOU BONDS TO SELL ? THE
THE

at the rate of $17,000 yearly.
Salt Lake County, Utah.—Bond Bale.—It is reported that

gethis county has sold $131,000 of 5 per cent 10-20 year bonds at
par.

San Diego, Cal.—Bonds Authorized — Sewer-extension
bonds of this city to the amount of 840,000 have been voted.

Sharpsbnrg, Pa.—Bond Offering—Proposals will be re-
ceived until 6 P. M, Nov. 28 1&98 by George L. Walter,
chairman of the Finance Committee, for the purchase of
$62000 of 4 per centsewer bondsof the borough. The securi-
ties will be exempt from State taxes.

Stoekton, N. Y.—Bond Sale.—Itis r%)oned_ that $31,000 of
road-improvement bonds have been sold by this municipality.
The securities will bear interest at the rate of 5 per cent and
matuie in 19C6.

Tannton, Mass.—Bond Sale.—This city has awarded $7,000
of 4 per cent 20 year bonds at 105-28.

Troy, N. V.—Bond Offering.—Ciﬁ/ Comp-roller James W.
Coffey will receive proposals until November 23, at 12 o'clock,
noon, for $80000f  per cent public improvement bonds.
One-half of the issue will mature December 1, 1915, and the
remainder on December 1, 1916.

The net funded debt of the city on February 29, 1896, was
$1,144,308 39, and the net water debt, wnich is Tully provided
for by the income from_ the water works was at the same
time $260,093 75. There is no floating debt. The total assessed
valuation tor 1896 is $47,668,710 and the tax rate per
$1,000 is $13 0.

Tyler, Tex>—Bond Sale.—The c&of Tyler, Tex., has sold
refunding bonds to the amount of $35,000.

Washington, N. C.—Bonds Proposed.—The proposition to
establish an electric-light plant in this place and_ to issue
bonds for the cost of its construction is under consideration.

Watertown, Mass.—Bond Sale.—It is reported that $70,000
of 4per cent 10-vear sewer bondsof Watertown have ben
sold to Messrs. Blodget, Merritt & Co. at prices ranging from
100-15 to 102-19.

MISCELLANEOUS.

CHICAGO

BANKER « TRADESMAN

220 ll$yonehire Sr.« Bo*ton. >Inw*.,
la th**

Leading Financial

in New England.
It I* taken by bankers, brokers and men of mean*.

$25,000

City of Milwaukee,

S\ PARK BONDS.

Dated July 1. isjifi.
Din In from 1 to 20 Year*.

Wis,
Paper

TIMES-HERALD

_Furnishes the best medium for Financial adver-
tising among Chicago dailies.

ITS

MARKET

PAGES

Are edited by men of extensive acquaintance in
Financial circles, and contain the fullest and latest,
market reports.

fU2.97*.7&3
d,3&a.250
1 ««.&e»
4.7CS000

Aimmmnl nlw U tin..
Bonded (tot*
Wa»*rdebt .
Not itot*

Property owned by Ux>cHy la ratood at.. f U><*X»000
I*MICK on APPLICATION.

C. H. White & Co.,,

711 BROADWAY. YEW YORK.

w. J. Hayes & Sons,

BANK I*:Its,

DEALERS IN MUNICIPAL BONDS,
Wr*«4 Railway Bond*.and other blab-grade In
VWUDFfiU.

HOUTOIf. MAS*.. Mrvcinnd. Ohio,
7 exchange Place. 31 1*313 Superior Hi.
Adtiret*. ~KF.SSETH."

C. H. Van Buren & Co.,

BANKERS AND RHOKF.il*.
02 BROADWAY, NEW YORK
STOCKS, BONI** AND HIGH-GRADE

INVEST_MIIENT MBCT It .
Oscular Letter, including list of selected rond*
Mailed ™ Free.

NEW LEVIATHAN CCDE

225.000 Words.

100.000 In Table*. 1-41.0110 With I'brnar..
Now Ready for Delivery.
Pric«, *160 per Pair.

All the word* dtiler bty at least two letter*, and
win be fnemi in the Offikinl Vocabulary.

Hartfield Tel. Code E’ub. (o,

7i Broad N.

It is distinctively
THE BUSINESS MAN’S PAPER.
Special Kates to Financial Advertisers.

It lataken by the National and State banka, the sav-
ing* bank* and raving* Institutions of New England.
Municipalities contemplating making Issue* of

bond* or (*ther securities should advertise In the TheChicago'I'lrres-I—brald Eastern Office
Baxkck and Tradesman and reach the leading 154-16M Washinaton St i Trib Bld !
financial institutions and people of New England. A CHlaéAlg%on " NEQ\SI)\I ;IO%TCIT\?.

1860. 1896,

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

_ This old and reliable Company now has the exper-
ience of forty-six year* of practical Life insurance,
which ha* taught It'that the tint qua <m of success
i* the _adoption of good plans of insuranpce, and the
pursuit of a_liberal’ policy towards both its Insured
and. Its A%ents. These essentials it possesses in an
eminent degree, but Judiciously temgered bg that
conservatism which is the best possible safeguard of
the policy-holder._ Its contracts are Incontestable
after two” rear*, The are non-forfeiting, providing
generally ror either paid-up ppl|c¥]orextended In-
Surance. at the option of the palicy-holder. It gives
* race In paymeut ofail premiums. Its

J. Spencer Turner,

1 SUCCESSOR TO
Hriiu-kcrlioft", Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, &C,
POPE "AWNING” STRIPES.
AGENT
UNITED STATES BUNTING CO.
(,)Ackfull supply, all Widths and Colors, always in

ten day* of g
course'during'the past forty-five years abundantl
Gemonstrate? s atsolute curity.y y 1#9 Dunne Street, New York

Active and Succesnpil Agents,wishing to rep*
resent this Company, may communicate
xpith th* J*resident,at the Home Office,
%61 Broadway, New York.

A ccountants

Wesley Farrington,

OFFICERS

UEOK

% Wh Elite Auditor of N. Y. L. E. A \V, RK. Co
WM. T.

jAORI-ITI\'l*% EXPERT ACCOUNTANT,
GEO, G 203 BROADWAYV, NEW YORK.
JB(?'?-I'\.‘*P Rooms #01-002 mail and express Building.
JAMES

WM. FRANKLIN HALL?
sooks ACCOUNTANT avoiren

New forms designed for books of account.
Settlement of Insolvent Estates,
418 Exchange Building, 68 State Street, Boston.

H.

111 XK KHN AND BROKERS

Goadby & Co..

BROAD STREET
New York.

NO. 24
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EASTERN.

Richardson & Clark,

BANKERS
14 Exchange Street,
PROVIDENCE, R. I.

BONDS, STOCKS AND LOCAL SECURITIES.

S. D. Loring,

S3 STATE STREET, BOSTON.
DEALER IN

High-Gnulc Investment Securities.

Street Railway Ronds a Specialty.

F. H. C. Reynolds &Co.,

7 Exchange Place, Boston,
DEALERS IN

High etirade Investment Securities.
Municipal Bonds a Specialty.

CHICAGO.

A. O. Slaughter & Co.,

BANKERS AND BROKERS,
115-117 LA SALLE STREET,

CHICAGO, IEES.

Members New York Stock Exchange, Chicago
Stock Exchange and Chicago Board of Trade.

Jamieson & Co.,
STOCKS—BONDS,

Members New York and Chicago Stock Exchanges.
1ST DEARBORN STREET
Chicago* Ills.

Private wire to New York and Philadelphia.’

Loeb & Gatzert,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO.
lint Mortgages forsale in large and small amounts
«tting investors 5, and 0 r11)'er cent secured by
mproved and income-bearing Chicago city property,
r'rtucipal and Interest payable in Gold.
CORRESPONDENCE SOLICITED.

A G. Becker & Co.,

(INCORPDUATID)

OOMMERCIAL PAPER

154 La Salle St, Chlcasro, 111.

Hart & Frank,

MORTGAGE BANKERS,
#4 AND 94 WASHINGTON STREET,
CHICAGO, ILL.
0 / First Mortgages for sale on
6 /' Chicago City Real Estate.
° Interest payable in Gold.
CORRESPONDENCE SOLICITED.

improved
Principal and

ST- LOUIS.

J. E. Crawford & Son.,

Bond and Stock Brokers.
Street Railway Securities a Specialty.
80S PINE STREET.
ST. LOUIS, MO.

Edwards Whitaker, Charles Hodgman.

Whitaker & Hodgman,

ROND AND STOCK BROKERS,
300 Nortli Fourtlt Street,

ST. LOEIS.

PITTSBURG.
Henry Sproul & Co.,
78 FOURTH AVENUE,

PITTSBURG, PA.

MEMBERS OE THE
NEW YORK STOCK EXCHANGE,
PHILADELPHIA 8TOCK EXCHANGE*
PITTSBURG EXCHANGE (3 MEMBERS),
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,

BANKERS.
PITTSBURG, PENN.

CORRESPONDENTS
Bank of New York, N. B. A.
First National Bank of Philadelphia.
PITTSBURG,
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS
No. 57 FOURTH AVENUE.
Oldest Pittsburg Members N.Y. Stock Exchange.

PA.

SOUTHERN.
JP. AHDEE MOTTU &QOQ.

Investment Brokers,
NORFOLK, VA.
SOUTHERN INVESTMENTS.

William Wilson & Sons, Established 1802.
W ilson, Colston & Co., “ 1867.
"

Wilson, Colston & Co

Members of Baltimore Stock Exchange,
BANKERS

216 East Baltimore Street* Baltimore.
_ Investment and Miscellaneous Securities a spec-
|aléy, and whole issues handled. Rk
xceptional facilities for dealings in all classes of
Southern Bonds.
negotiated.

John W. Dickey,

BROKER,

Loans on Collateral Securities

AUGUSTA, GEORGIA.

SOUTHERN SECURITIES.

Davenport & Co.,

BANKERS AND BROKERS,
RICHMOND, VIRGINIA.

ESTABLISHED 1860.

_Corres&)ondence solicited and information fur-
nished about Southern State, Municipal and Rail
road Investment Securities,

Reference—Bank of New York N. B. A.

C. W. Branch & Co,,

BANKERS AND BROKERS
STATE BANK BUILDING,
RICHMOND, VA.

Private wires connecting with Washington, Balti-
more. Philadelphia, New York, Boston and Chicago.

ew York Correspondents: Messrs. Ladenburg
Thalmann &Co. and Lehman Bros.

CINCINNATI.

Seasongood & M ayer,
S. W. Corner Third and W alnut Streets,
CINCINNATI, OHIO.

MUNICIPAL BONDS.

High-Grade City, County, Town and School Bonds,
«sued in Ieadmg prosperous States of the Union,
aspecially_adapted for safe_and permanentinvest-
xent for Estates and Trust Funds.

Irwin, Ellis & Ballmann,

BANKERS AND BROKERS.
Deal in Cincinnati Bonds.

New No.37 East Third St.,ICInclnnati.Ohlo.

PHILADELPHIA.

STAHL & STRAUB,

INVESTMENT BANKERS,
118 SOUTH FIFTH STREET,

(BREXEL BUILDING),

PHILADELPHIA.

Edward B. Smith & Co.,

BANKBR8 AND BROKERS,
BOURSE BUILDING.

PHILADELPHIA.
Members Phlla. and New York Stock Exchange

W. G. Hopper. . i H. S. Hoppeb
Members of Philadelphia Stock Exchange.
Wm. G. Hopper & Co.,

STOCK AND BOND BROKERS,
28 South Third Street, Philadelphia.

Sgecial attention given to PHILADELPHIA
STOCKS and INVESTMENT SECURITIES.
P. O. Box 1348. Local telephone 160.

E. W. Clark & Co,,

BANKERS AND BROKERS,
Mo. 139 South Fourth St.,

PHILADELPHIA.

_ Transact a general banking business.  Allows
interest on deposits.. i

embers of the Philadelphia and New York Stock
Exchanges, and connected by private wire with
New York.

MISCELLANEOUS.

Ladd & Tilton,

BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.
Transact a General Banking Business.

Collections Given Special Attention.

R — Y]

FIRST NATIONAL BANK
OF MILWAUKEE.
CAPITAL, - - - - *1,000,000
SURPLUS. - *200,000

Transact a General Banking and Fore_iqn Exchange
Business. Collections receive Special Attention.

QFFICERS:

F. G. Bigelow, Pres’t. = F.J. Kipp, Cashier, .
Wm. Bigelow, V.-Pres’t. T. E. Camp, Ass’t Cashier.
F. E. Krueger,2d Asst Cashier.

Canal Bank,

NEW ORLEANS, LA.
(Successor of N. O. Canal & Banking Co.)
Capital, *1,000,000.

J. C. MORRIS8, President. HOWARD TOBY, Vice-

Pres. EDGAR NOTT, Cashier. !
Correspondents—National City Bank, National
Bank of Commerce. New York; Boatmen’s B3nkl
St. Louis; N. W. Nat-Bank, Chicago; Merchants
Nat. Bank, Boston.

San Francisco,
The First National Bank

OF SAM FRANCISCO, CAL.
UNITED STATES DEPOSITARY,
apital, *1,500.000 ISurplus *950.000

G.Murphy, President, JA8.K.Lynch, Cashier
kMKS Mopfitt,Y.-Pre8n J. K.Moffitt, Ast. Cask

General Banking Business. Accounts 8ollolt*e

R. A. Lancaster & Co.,

BANKERS,
Mo, 10 WALL, STREET,
MEW YORK.
DEALERS IN
INVESTMENT and MISCELLANEOUS

SECURITIES.
Southern Securities a Specialty.
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