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CLEARING HOUSE RETURNS.
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. The decrease from
decline from 1893is 7’5 per cent.
decrease compared with 1895, is 19'3

NO. 1,637.

The week’s total for &Jcities shows_a loss of 11"l per cent
1895 1894 is 1’8 per cent and the

QOutside of New York the

per cent, the

loss from

1891 is 11'7 per ct., and the decrease from 1893 reaches 108 p.c.

TO«efc e?K2ina October 31.

CGearintat—

Syracuse

RRitFioReon-
BloKhamtoa.. .
Total Middle...

Boston
Providence
Hartford..

Hlafiesd

orcester.
Portland.

Total New Kn«...
Chicuko,

netnnat

Clevelan
Milwauke
Columbus
Indianapolis .
Peoria..
Toledo— .
Grand Raplds
Lexington
Kalamazo

0,

Rockford .
Sorlngfleid, Ohio..
Canton.
Dayton*
Tot. Mid. West'r

San Francisco..
Salt Lake City.
Portland......
Los Anceles.
Helena.,.
Tacoma,.
Seattle-...

Kansas City
M inneapolis
Omaha.,
St. Paul..
Denver...
Davenport.
St. Joseph
De« M +-
Sioux City.
Lincoln..
W ichita............

‘remont..
Hastings
Tot. other

St.Louis
New Orleans.
Louisville..
Galveston
Houston..
Savannah
Richmon
Memphis
Atlanta..
Dallas.
Nashvill
Norfolk.
W aco....
Fort. Wor
Augusta. ..
Birmingham*
Knoxville.

Little ROCKk:
Jacksonville
Chattanooga..

Total Soulhern
Total all ...
Outside N. York.

Montreal..
Toronto...
Halifax.

Haml!
St. John*.....
Total Canada.
Notlncludedin

1896. 1895.
585,052.121 057.284.024
55.910,519  80/471.133
121498,352  14,925.022
14.608,471
« . 4'171,4/4
| jIV+h
SSL545 1,410,611
834,1/8
yy 752307
- 262,90 372.900
778,078,402
100.158,508
6,154,000
By - 2,191,920
1,977,216
LI0*/"~ 1,817,983
1,449,400
1,502.473
781.315 951.002
401,484 776994
423.434 i
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1(23[.19532.600
0.47%
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3,7 >3,500
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370,228
271,396
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U 4,783.400 186,721,676
14,725143  16,072.435
1,403,095 467,711
1,793,128 200,826
618,727 1.110,569
578,553
513,001
481,379 500.0,00
547.714 136,560
178,260
(00]0 .15} 83.437
1,151.347 23,222,022
9,15 >821
9,913,319
3'063 305
4,830.073
1,054,807
500 000
1,101,817
910418
493/85
216,162
410/81
67,102
78.213
38,100,726
13,071,095
9,474131
5.181.001
3,52+100
8.432,714
3'089,102
1850.174
2,112905
1,443.691
15881
1,024,483
573.259
<
811,981
216.796
138,280
"
5939101

996,876.972 1,106,756,953
411.224.051 "509,472,629
11,252,035

totals.

1896.
P. Cent, 1894.
8 549,450,259
E vV 64.752.015
8 13255509
z 1247°00,120
% 39199
~ 7 1,569.106
~ ¢ 1080588
~ 5 1284909
- © 702,534
- 8 650.805
~ 3 339,700
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-23*5  103.902.P08
—3i*3  514(5790
-23*9 1878,869
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—21*4  1439.407
- 1?:? 1,991.567
—24%5 765,366
—185 400,000
- 217 2)57,409
—21%4 227,785
244 271.0MO
-14 7] 159,702
—ﬁ%& 155,618
- 140813
-10 0 129.401,598
—8*4  14,748.255
—o 03 1150,000
+ 1,288.971
20% !
-18 8
+212 7747279
5Si:803
"723; 291.276
—25%2 113,298
—202 07'43
-*'g  20,529,0)13
9,840.070
8'052.917
0 7928
2,206,683
2,011,471
1,327.990
1,149,508
610/17
517,683
- 1848
67 319,913
- 41%5 215.030
—130  61,038.312
- 111 1,015.123,320
Sirt 166,873,061
-58  10,180.286
+8%5  5214.133
+34 1102710
—30 1,188,156
- 29 728.438
- 22 18738613

1898.

617.183,923
.60,463,390
11,604 782
13,780,227
,009,611
1,470,955
1,691 391
1.350,488

672131
327,500

711,628,298

109 797.082
4,805 300
2.254,576

L«
1.050,342

124,838,755

93,881,284
12.293,460 ,
5.500.000
4.500.000
4,739,582
8.099.000
1,128.774
1,070,700

801,657

210/00
105.287
254,484
132.

159,010
118,535

129,169,034

15,027,586 |
835.000

1,306.971 j
855.829
400000

178, 216
20,110,725
8,853,712
8,070.395
4.623,102

.3.621.307
2,231,744

32,505.423

21,203/32
10,519,404

500.000
134,384

270.000
208.513

59,843,247
1,078,096/82
400,907,159
9,099.031
0,028,862
1,234,348

710,480
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THE FINANCIAL SITUATION.

This week includes two days between which a very
Bharp contrast in the condition of affairs has existed.
The facts are interesting and instructive.  The first
day was Monday when a class of timid men, who feared
Bryan might be elected, notwithstanding Mr. Hanna
assured the public that he could not be, did just what
all men would have done if they had been under the
control of the same fear.  They drew out their depos-
its from savings and other banks, took them to the
bullion brokers and bought gold, or to the sub
Treasury and got it, and thereafter hid their gold
away either in safe deposit companies or in their
own homes. Others of the same class called on
foreign exchange brokers and invested their de-
posits in foreign exchange. Operations similar
to these have, as our readers know, been in
progress for quite a number of weeks, though they had
been much more numerous during the two weeks pre-
vious to Monday than they had been before, and be-
came even additionally numerous Monday. At the
Sub-Treasury during the latter day a long line of men
and women were in waiting, the amounts required
ranging from $50 to $125,000, the total withdrawn
amounting to $1,372,000. The offices of the bullion
brokers were also crowded on the same day, buyers
being so urgent that the premium paid was f to 1 per
cent, while at the same time there was a good demand
upon foreign bankers who had gold to sell, the appli-
cants readily paying 1 per cent for the metal. Alto-
gether a very considerable amount of gold—though no
one knows how much—was secured and hidden away
to provide against the threatened danger of Bryan's
election and to recoup in a measure the losses incident
to such a catastrophe.

The next business day was Wednesday, the election
being on Tuesday; so that Wednesday it was known
that the country had been saved from the visitation
this fear of Monday and previous weeks had antici-
pated. A new era then opened Wednesday morning
with Mr. McKinley’s election an assured fact. A com
plete transformation occurred in the condition of
affairs and in public sentiment. Confidence took the
place of fear. The premium on gold entirely disap_
peared, and the men who, lacking faith in Mr. Hanna’8
assurances, had bought the gold, hastened to get it
exchanged into legal tenders. This was attempted at
the Sub-Treasury here. In Boston, Chicago and St.
Louis the exchange of gold for currency was also
offered, and it is reported that a portion of -the offer-
ings were accepted. But the exchange here of gold
for legal tenders was refused and the owners deposited
their holdings in the banks. This refusal applies
only to the present time and is made merely because
the work of the office is greatly behind in consequence
of the late withdrawals of gold and of the money
flurry. The handling of the small sum3 of gold which it
was likely would be presented would be almost impossible
until the arrears of office work have been cleared up.
On Wednesday and since then assay office checks and
other gold obligations to the amount of $4,145,000 have
been turned over to the Sub-Treasury. It is likewise
stated that many of those who during the last week
had paid high prices for foreign exchange hastened on
Wednesday to dispose of their holdings. At the same
time London houses who had been free sellers of
American securities sought to take back their stocks.
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As a result of these changed conditions and opera-
tions, there were remarkable declines Wednesday in
the foreign exchange market. So urgent was the de-
mand for sterling on Monday that nominal rates were
advanced by some drawers to 4 82£ and by others to
4 83 for long and to 4 86 and even 4 86" for sight, the-
tone being strong, with a large business for the greater
part of the day, rates for actual transactions closing
unsettled at an advance of one cent for sixty
day bills and sight sterling and about three-
quarters of a «cent for cable transfers. On
Wednesday exchange fell heavily from one cent to a
cent and a-half per pound sterling for nominal,
while during the day sales of long sterling were made at
4 80 against a quotation of 4 82"@4 83 on Monday, and
at 4 83| for short against 4 85"@4 86 on Monday, and
at 4 84J) for cables against 4 86 to 4 86]- Monday.
In the money market the election of Mr. McKinley
has had a similar effect. We related last week how on
Friday a syndicate of banks had placed ten million dollars;
at the disposal of the Clearing House committee to-
meet urgent requirements for money over the election
and the effect it had near the close of business that
day. Notwithstanding that assistance the early trans-
actions in money on Monday were at 25 per cent; be-
fore noon there was a fall to 10 per cent; in the after-
noon some nervous borrowers ran the rate up to 40 per
cent and some loans were made at even 96 per cent;:
but later the rate dropped to 25 per cent for the two
days. On Wednesday money was plentiful; there were
some renewals at 10 per cent but before noon J. P.
Morgan & Co. offered any part of $1,000,000 at 6 per
cent and this seemed to establish the rate until the
bulk of the business had been done, when the rate
fell to 4 per cent. Since Wednesday that same range
of 6 to 4 per cent has continued to prevail.

There has been withdrawn from the Bank of Eng-
land for shipment to the United States this week
£311,000. On Monday the price of gold bars in the
open market, London, was reported at 77 shillings 10£
pence per ounce. On Wednesday it was advanced to
77 shillings 11 pence. The arrivals since our last re-
port have been $1,250,000 on the Campania, $160,000
on the Augusta Victoria and $110,000 on the St.
Louis on Saturday and $275,000 on the Trave on
Wednesday, making a total of $1,795,000. The
amount now presumed to be in transit from Europe
and Australia is $7,376,000. The gold premium hav-
ing disappeared there is no longer this incentive to im
port the metal and consequently the future move-
ment of gold will be free from abnormal influences.
At the moment exchange is firm at rates which make
gold imports unprofitable and this firmness is largely
due to dearer discounts in Europe and to easier money
here.

Some statistics regarding the current year s produc-
tion of anthracite coal have been published, and the
“ Railroad Gazette ” of this week has an interesting
article on the subject. Our readers are familiar with
the fact that the present year the anthracite companies
have been pursuing a more sensible policy in the mat-
ter of mining coal, having been driven to this course
by the very unsatisfactory results attending the opera-
tions of last year. Instead of mining coal without
limit, and thus being forced to sell their product at
ruinous prices, they have been practicing restric-
tion, and have tluis been able to obtain some-
what more remunerative figures for their coal.
At tidewater prices have been advanced three
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times since the Presidents of the companies
reached an agreement last January, the advance being
25 cents each time, or 75 cents in the aggregate. There
have been numerous reports through the year (generally
after each new advance) that the higher prices were
not beiDg realised, and latterly these reports have been
more persistent than usual. But there can be no
doubt that the situation is totally different from what it
was a year ago, and that while each company is exercising
its own volition there is much les3 friction than usual
and that within certain limits the companies are acting
in harmony. The total output of anthracite for the
nine months the present year is reported at 30,601,363
tons, against 32,218,163 tons in the nine months
of last year, thus showing a restriction of
about If million tons. More than the whole of the
restriction occurred in the five months from February
to Jane inclusive. In January before the new plan
was entered upon the productin 1896 was 3,844,222
tons against 3,063,334 in 1895, an increase of 780,888
tons. From February to June, inclusive, however,
only 15,055,432 tons were mined, against 17,600,622 tons
in the five months of last year, a decrease of over
million tons. During the three months from July to
September the production has again run slightly ahead
of that for 1895, being reported 11,701,712 tons, against
11,534,258 tons. Probably it would have been better
if during these three months also the companies had
mined less coal than ayear ago, especially in view of
the great business depression which prevailed.

We are glad to see that those interested in street
railway enterprises appreciate the necessity of keeping
investors and the pubiio fully satisfied as to the con-
dition of these properties.  Messrs. Redmond, Kerr &
Co. have just had an annual report made to them by
an engineer of their own selection (Mr. Horatio A.
Foster of Buffalo) concerning the Bridgeport Traction
Company, whose bonds they floated. Mr. Foster
reports that he made an examination of both the prop-
erty and its accounts. It was a wise thought that
prompted the appointment of an engineer who could
report on the physical state of the property as
well as its finances and operations, for the
future of street railway undertakings under the
new form of motive power must depend very largely
upon whether the physical standard of the properties
is being kept up. In a letter to us enclosing a
copy of Mr. Foster’s report, Messrs. Redmond, Kerr
A Co. say that the advisability of having reports made
by an outside accountant in order to verify the reports
of the company was suggested by an editorial in our
paper. They venture the opinion that if investment
houses generally adopted the custom of having inde-
pendent reports, as it is their intention to do in the
case of the properties with which they are connected,
investors would be better protected in the securities
they buy through such houses. The idea is an excel-
lent one, and can be followed with advantage.

We print to-day our statement of the bank clearings
for the month of October. The results have only a
historical interest. The conditions which they repre-
sent and r«fleet have passed away with this week s
election. Already large numbers of idle mills, fac-
tories and mines all over the country have started up
and the movement must continue till all our industries
are again in a state of activity. This trade revival,
therefore, may soon be expected to appear in the re-
turns of clearings. The falling off in clearings in
«October was close to the largest of any month of the
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year, reaching 12'3 per cent. Outside of New York
the loss was 14 per cent, and this is the heaviest monthly
decrease without any exception. The following is
the record by months with and without New York.

MONTHLY CIEARIXGS.

Clearings, Ittal All. Clearings Outside New York.

Month.

1898. 1895. P.Ct. 1896. 1895. P.CU

* s $
January..., 4,609,107,499 4,402,668.909 +4‘7 2,046,753,791 2,007,996,494 +1-9
February .. 4,101,712,407 3,407,662,173 +20-4 1,728,720,777 1,543,220,947 +13*0
March...... 4,123,070,234 4,034,435,895 +2*3 1,811,813,600 1,793,694,879 -K'O
1st quar.. 12,838,950,160 11,844,766.977 +8'4 5587,288,168 5.344,912,320 + f5
April.. 4.288.851,967 4,255,595,350 4-0*8 1,895,896,642 1,882.116,771 +0*7
4,228,515.724 4.858,278,208 -1SO  1,886,423,931 2,024,431,568 -6*8
4,293.124.197 4,396.191.417 -2*3 1,878,740,458 1,915,355,305 -1*8
2d quar... 12.808,491.88f 13,510,067,97.5 -5*2 5,660,561,031 5,821,903,304 —2*8
6 months. 25.647.442.04f* 25,351,834,952 +1*2 11,247,849,199 11,166,815,624 +0*7
July e 4.383,734,408 4,562,547,641 —4*4 1,883,344,718 2,035,280,148 -7*5
August. ... 3551,352,303 4,138.315,716 -14*2 1,580.390,199 1.821,502,072 -13*3
September. 3,701,860,057 4,175,215,505 -11*3 1,638,825.864 1,802,235,498 -9*1
3d quar... 11,817,146,768 12.876,078.865 -98 5,102,560.781 5/59,018,316 -9*8
9 months 37,264,588,81*! .t5.330.913.517 -2*5 16,350,409,98" 10.825,83.C910 -2*8
October.... 4594.081.100 5.234.792.576 -12*3 1.981,164.613 2,803.173,816 -14*0
Excepting the Pacific Coast and the Far Western sec-

tion, the ratio of decrease has been quite uniform in the
different group?, having been 12‘4 per cent for the
Middle States group, 12°5 per cent for the New Eng-
land section, 13-6 per cent for the Middle Western
and 13T per cent for the Southern section. In the
Far Western group the decrease was only 8 per cent
and in the Pacific group but 2°5 per cent. The follow-
ing furnishes a comparison for four years for the lead-
ing cities.
BANK CLEARINGS AT LEADING CITIES.

— October.----- <--Jaruiary 1to Oct. 31.-—.
'000,000# 1896. 1895. 1894. 1393. 1898. 1895. 1894. 1393.
omitted.) $ * 9 3 $ * $ $

N*wYork.. 2.614 2,934 2,382 2.229 23,528 24,339 19,810 26,789
Chicago 379 427 402 387 3,662 3,738 3,537 3.935
Boston 403 457 386 354 3.652 3,911 3,387 3,838
Qlladelphia 273 367 29L 248 26U 2,900 2,4*9 2,887
gt. Loula .... 113 lot 86 943 1,027 925 942
8»n Fran 0o0. 63 67 63 57 5>9 503 545 £91
Kaltlmore... 62 65 59 53 595 575 557 594
Plttabur>.. . 62 72 01 49 629 611 542 564
Cincinnati... 49 .8 56 51 494 541 530 536
Now Orleans 46 51 48 39 411 427 394 398
Kansan City. 42 63 41 41 369 378 336 392
Milwaukee.. 20 25 21 20 193 202 183 288
Louhvllle... 24 27 25 25 235 261 258 272
19 21 19 18 132 180 160 185

Detroit......... 25 31 26 24 249 267 237 274
Minneapolis. 53 53 39 32 309 286 245 271
17 19 21 21 178 154 202 254

Providence.. 26 31 27 24 212 228 198 246
Cleveland... 24 30 24 19 250 244 198 229
9 12 13 10 10L 114 114 165

St. Paul....... 23 22 19 15 183 175 140 175
Total......... 4.329 4,915 4,021 3.802 39,569 11,189 34,993 43,825
Other olties.. 267 292 274 234 2.291 2,299 2,194 2,306
Total all... 4,595 5,237 4,295 4,036 41,859 43,468 37,187 48,131
Outside N.Y. 1.981 2,303 2,013 1,807 18,331 19,129 17,377 19,348

At the Stock Exchange rising prices were the feature
during October, but the volume of business was of
only moderate proportions, as will appear by the fol-
lowing.

SALES OI STOCKS AT THE STEW YORK STOCK EXCHANGE.

1890. 1895.

Values.

Month Number Values. Number
of Shares Par. Actual. Of Shares. Par. Actual.
f * 1 $

Jan.... 4,686.012 417,301,55" 250,415,005 3,243,905 318,422.500 192,680,084
Feb 5.203,01*8 492.613.700 306,289,139 3.024,032 300,314,750 180,LOB308
March. 4,686,579 386,926,00" 252,405.667 5,128,639 499,445800 301,208,171

1stqr 14,325.28' 1,296"41,25" 809,200,471 11,396.470 1,118,183,050 080,010,530
April... 4058611 372055175 256,309.075 5,036,710 482,408,355 271,711,290
May.. 2.799.613 203.702.63S 188,033,302 8,932,707 859,162.950 403,888,575
June... 4370,<65 417,871,550 295,880.013 0,030,415 570,442,8*50 318,070,724

740,082,39 19,999.832 1,921,074,155
1.549,282,861 31,390,308 3,039,257,205

354,381,2*2 5,849,400 601,238,2'0
368,716.029 5,209,019 490.170,700
Sept.... 4,574.20* 411,790,550 274.215.300 6,823,840 028.792,500 310,001,277

3d ir. 1IM9&000 1.872,358,475 897,316,077 17.942,325 1,030.201,450 900.784,308
9 mos. 39,952,281 3.722.328,983 2.440,698,538 49,338,033 4,719,463.055 2.725,005.520
4.931.438 456.713.350 312,921.847 5,250.075 492,830,800 302.070,21

1,054,270,589
1.734,281,152

342,847,800
337.335,231

2d qr. 11.228,992
0 mos.. 25.554.231

July.... 5,665,931
August i 267,81  412.907,676

1.953,12 *.25f
3,349,970,508
527.594.250

PO*
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The remark above regarding bank cleariDga also
applies in the case of railroad earnings. The returns
are poor now, but with the revival of business they
will soon be better. The following compares the gross
and net earnings for four years of a number of roads
that have this week made returns for September.

— Septembe,r Earnings.-— - -

1896. 1895. 1894. 1893
Name of Road— * * * *

Kan.City Ft.Scott & Mem.Gross 384,864 399,461 387,260 4°5,213
Net 184,498 130,048 119,216 127,300

Kan. City Mem. & Birin.. 109,841 89,553 78,654 84.873
Net 34,7*9 7,396 1,643 13,509

Louisville & Nashville.... 1,755,696 1,693,934 1,688,690 4,480,559
Net 5-11,600 555.880 674,121 652.492

Mexican Central......... 863.121 748,770 030.554 563,201
Net 295,204 282.248 221,183 195,747

Mexican International... 218,203 188,902 141.750 145,816
Net 71,711 52,188 33.527 54,101

Mexican National.......... 501,826 375,057 334.211 333,338
Net 272,480 180,847 134,942 144.634

838,976 308,587 308,518 313,230

Net 104,501 82,074 88,037 100,388

Rio Grande W estern..... 210.574 239,426 218,249 181.924
Net 69,573 101,438 86,317 74.000

Toledo & Ohio Central... 155,056 179.187 207.580 191.820
Net 42,017 58,583 78,963 72,799

319.042
119,137

292.327
69,222

287.499
74,000

Western N. Y. & Pa......... 291,302

Net 315,656

Money on call was active at the Stock Exchange on
Monday. We have given the details above for that day
and for Wednesday and need not repeat them here.
On Thursday call loans ranged from 6 to 4 per cent
and on Friday therangewas 5 to 4. Some business
has been done since Tuesday in time loans at 6 per cent
jor from three to six months, while there was a good
demand for commercial paper, the choicest selling at
6 per cent and first-class names at 6 to 7 per cent.

There have been few important features this week
in the European financial situation. The Bank of
England’s minimum rate of discount remains un-
changed at 4 per cent. The cable reports discounts of
sixty to ninety-day bank bills in London at 3f per
cent. The open market rate at Paris is If per cent, at
Berlin and Frankfort it is 4f per cent. According to
our special cable from London the Bank of England
lost £374,866 bullion during the week and held £35,-
807,207 at the close of the week. Our correspondent
further advises us that the loss was due to the export of
£511,000 (of which £311,000 were to the United States
and £200,000 to Egypt), to receipts from the interior
of Great Britain of £56,000 net and to imports of
£80,000, of which £60,000 were from Australia and
£20,000 from South America.

The foreign exchange market, as related above,
has been quite active this week, rising on Mon-
day in response to an urgent demand for ster-
ling for hedging in connection with the im-
pending election, falling sharply on Wednesday
in consequence of offerings of some of the sterling
which had been bought for the above purpose, though
the fall was partly due to offerings of bills by arbitrage
houses who were drawing against purchases of stocks
and other securities for European account. There was
an upward reaction by the close of Wednesday, and on
the following days the market was firm, mainly because
of covering of bills which had been previously sold ;
some buying to hold in view of the rising tendency of
the European discount markets and the decline in the
money rate here and purchases for remittance. The
market was entirely normal. At the close of business
Monday there was an advance in rates for actual
business, compared with Friday of last week, of one
cent for long and short sterling, while cable transfers
were three-quarters to one cent higher. The rates
were 4 82£@4 83 for sixty-day, 4 85"@4 86 for eight
and 4 86(3)4 86£ for cable transfers. On Wednesday
the market was weak for the greater part of the day,
as already stated, and sales were made during the day
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of long sterling at 4 80, of short at 4 83" and of cable
transfers at 4 84", a fall of from two to three cents per
pound sterling compared with quotations on Monday.

Rites for actu 1 business at the close indicated a re-
covery in the tone, due in part to easier money, though
mainly to a natural reaction after so sharp a fall, but
rates for long sterling were about one and three-
quarters of acent lower than on Monday, at 4 81@
4 817; those for short were one and a quarter cents
lower at 4 84£@4 84£ and those for cable transfers
were dfE fully a cent and a quarter at 4 85@4 85". On
Thursday the market was firm in consequence of good
buying to cover short contracts, for remittance and for
holding in anticipation of a profit resulting from
higher European discount rates. Rates for actual busi-
ness were one quarter of a cent higher at 4 81°"@4 8I£
for long and 4 84|@4 84f for short, while cable trans-
fers were unchanged. The tone was quite firm at the
close. Yesterday the market was very strong, with
rates for actual business at 4 81|@4 82£ for long, 4 85
@4 85t for sight and 4 85f@4 86 for cable transfers.
The following table shows the daily posted rates for
exchange by some of the leading drawers:

DAILY POSTED KATES FOR FOREIGN EXCHANGE.

FBI.. MON., TUBS.,, Wed. Thur,, FRT,,
Oct. 30. Nov. 2. Nov.3. Nov.4. Nov.5 Nov.6.
S60 days. 82 82-* 81* 81* 82-*
Brown Bros..... 1gjght...  85% 85x-6 85 85 85%-d
Baring. f60days. 82* 82}% 825}$ 82* 82}1$
Magoun & Co.. <Sight....  85}$ 85}$ 85* 85}$ 85}$
Bank British J60days. 82* 82*-3 82*-1* 82 82-*
No. America.. (Sight.... 85}% 85* 6 > 85k-5 85}% 85*-0
Bank of f60 days. 82* 82* 82* 82* 82*
Montreal..... }Sight.... 85}$ 85}$ 85>, 85}$ 85}$
Canadian Bank S60 days. 82 82 3 82 82 82-*
of Commerce.. (Sight.... 85}  85*2-6* C 85* 85* 85*-6
Eleldelbacn, Ick- )60 days. 881$ 83 a 82 82* S$2*-3
eiheimer & Co. (Sight.... 85}$ 88)$ 85 85* S5*-0
560 days. 82}$ 83 « 82 82-*
Lazard Freres... y Sight.... 85}$ 86 g g5 * 85%.0
Merchants’ Bk. S60 days. 82* 83 81* 82 82-*
of Canada...... 1Sierht.... 85a 86 85 85 85*-B

The market closed very strong on Friday at 4 82f@
4 83 for sixty day and 4 85£@4 86 for sight. Rites for
actual business were 4 81f@4 82" for long, 4 85@4 85£
for short and 4 85f@4 86 for cable transfers. Prime
commercial bills were 4 81@4 81£ and documentary
4 80|@4 8L

The following statement gives the week’s movements
of money to and from the interior by the N Y. banks.

Net Interior
Movement.

Received by Shipped by
N.F.Banks. N. T. Banks.

$3,828,000
620,000

Week Ending Nov. 0,1890.

$6,234,000 Lo08s.$2,406,000
929,000 Loss. 309,000

$4,448,CO0 $7,163,000 L0ss.$2,715,000

Result with Sub-Treasury operations, etc.

Gold ...”

Total gold and legal tenders.......

Out of
Banks.

14.448.000 $7,163,000 Lo0ss.$2,715,000
19.400.000 14.250,000 Gain. 5,150,000

Into
Banks.

Net Changein

Week Ending Nov. 0,1896. €
Bank Holdings.

Banks’interior movement,as above
ftub-Treas. oper’tns and gold imp’ts

Totalgoldand legaltenders— $23,848,000 $21,413,000 Gain..-2,435,000

Amount of bullion in principal European banks.

Nov. 5, 1896. Nov. 7, 1895.
Bank of
Oold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
England..... 35,807,207 35,807,207 40,902,644 - - - - 40,902,644
France.. 77,215,609 49,172,ICO 126,387,769 78,305,347 49,217,632 127,522,979
Germany* .. 27,619,000 13,809,0C0 41,428,000 30,785,009 14,808,931 45,694,000
Aust.-Hung’j 30,383,000 12,594,00c 42,977,000 22,845,000 12,884,000 35,729,000
Spain .. 8,528,000 9,97000< 18,504,000 8,004,000 11,080,00c 19,084,000
Netherlands 2,635,001 6,732,001 9,367,00c 4,271,000 6,763,00( 11,034,000
Nat.Belgium* 2,652,607 1,320,333 3,979,000 2,804,667 1,402,333 4,207,000

Tot.thls week 184,840.643 93,609,433 278,449,970 187,917,727 96,155,890 284,073,623
Tot.Drev. w’k 186,063,925 93,928.243 279,992,168 188.920,880 90.240,006 335.101.486

* The division (between gold aud S|Iver)hg|ven io our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it
olaimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we 'make is a close approximation. .
Note.- Wereceive the foregoing results v_veekI?/ by cable, and while
no- ab of the oate given at the héad of this column, they are the re-
turns issued nearest to that date—thatis, the latest reported figures.
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WHAT DOES THE ELECTION MEAN?

Mr. McKinley will always hold in history a unique
position among the Presidents of the United States.
The struggle which has ended in his election marks an
epoch in the life of the nation. He has probably
carried States having about 273 votes in the Elec-
toral College and possibly more. That aggregate is
not of itself especially noteworthy; there have been
other candidates for the office on previous occasions
who have done as well. But it is noteworthy because
as very graphically shown by a map given by the
“New York Times” on Wednesday—it includes in
one block all the New England States, all the
Middle States and all the Middle Western States,
the most populous sections of the country, and because
of the fact that Mr. McKinley received the largest
popular majority—being about 1,000,000 votes in excess
of the total his opponent received—ever given at a Presi-
dential Election since the establishment of the Govern-
ment. Furthermore this unusual result is significant in
that it has not been due, as all will readily admit, to any
personal or political consideration. Instead of that it
represents a phenomenal uprising of the people, re-
gardless of party ties and in behalf of Mr. McKinley,
because they had the opportunity given them to thus
clearly express themselves against an evil which in one
form and another has been unnerving industrial enter-
prise for many years. Precisely the same thought was
further emphasized in the election of so large a ma-
jority for sound money of the members of the popular
branch of the National Legislature.

The occasion will likewise be memorable for the
further reason that our people have never before been
compelled to pass through such a trying ordeal as this
canvass has proved. We have no doubt gained wisdom
and strength by the experience and success. The late
Phillips Brooks very truly said in one of his pub-
lished sermons that no nation whose institutions and
ideas have been subject to a severe struggle can ever
be again what it has been. It is thereafter not simply
older by so many*vears, but deeper and tmer by so
much suffering. Just as the strong man carries in his
body not only the record but also the power of all ho
has passed through, so it is with the nation that
has fought for its honor and for its life. We
have been forced to face a danger greater than
many would have been willing to admit a
few days ago. The strain has been intense
and caused deep anxiety among those who were
in position to know the state of affairs and appreciated
the conditions. A candidate for the Presidency nomi-
nated by one of the two large parties that divide the
country has been passing rapidly from one end of the
land to the other, makingaddresses at every little town,
village and large and smill city, striving by his soph-
isms, cleverly put, to excite the cupidity, the hate and
the lowest passions of the unednoated, of the poorer
classes, and of the more vicious members of society
who find their field of operations wherever law and
order are not enforced. Others of like calibre have
aided him in these efforts. It seems almost incredible
after such a free use of the most reckless methods for
working mischief, that a wider and deepir impression
has not been made. Toe form of our government has
again been put to the severest trial and the avorage
moral sense of the people tested. A large favorable
vote for Mr. McKinley and a large majority of Oon-
gr-semen elected is the response.  Taat vote and those
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Congressmen under the circumstances are unquestion-
able evidence of character. It means, too, that the
honor of the nation will be protected ; it means also
that our obligations will always be paid in the world’s
money; it likewise means that our own currency
shall be put on a sound basis as soon as pos-
sible.

Besides these results of the election there are others
which are especially encouraging. M>st prominent
among them is the fact that the contest of the past
summer will prove to have been especially instructive
in currency matters. We have said we have grown
stronger by our suffering, which has drawn out our
best efforts. Into three months have been crowded
years of ordinary schooling in economics. ladeed
when the canvass opened the interior sections were
either imbued with false ideas in reference to the
questions involved or had very indefinite, uninformed
notions on the currency question. Errors had to be
removed and correct principles enforced. We all know
how industriously the truth in printed form has been
scattered. Of methods for general instruction, none is so
serviceable as public meetings and public speaking.
Never has this branch of the work been so wisely han-
dled. Conditions especially favored it. The most
gifted men of both parties were at the service of Mr.
Hanna, for the more intelligent classes were as a rule
united in support of sound money and the country’s
honor. A large debt of gratitude is due by the public
to those who have thus given their strength to this
work. As a result a sound money sentiment now not
only dominates the New England States, but the Mid-
dle States, the Middle Western States and almost every
State east of the Missouri. That is to say, the line
that confined the conservative section of the country
not so long since almost wholly to New England has
gradually passed far into the West, as the large majori-
ties given by nearly all the Spates induded within
the limits mentioned clearly prove.

The fact last stated is another of the growing evi-
dences of the vigor and stability of our Government.
This rapid widening of the area controlled by the more
intelligent policy that invites capital instead of
repelling it helps to remove a condition of
the country which has frequently been cited
as a future source of weakness. As our States
grow in wealth we have proof here that they
are becoming more homogeneous and through our
general elections they are ripening into matured and
assimilated communities.  In connection with this
thought the large vote Mr. McKinley has received in
almost every city of the land, even in States which
failed to give him their vote, is a very interesting
feature. The villages and the agricultural sectioas of
a State cannot long withstand the influence of opinion
in its own cities. Tney are centres of ideas which in
the end will permeate the les3 thickly populated
districts. What is it that ha3 made the verdict of
these larger centres of pipulation so alike at this elec-
tion—unanimous we might almost say for sound
money ? It is the common business interest which
exists. The past three years’ experience has taught the
same lesson to all of them, in whatever State they are
situated, that every industrial pursuit is suffering
through an unsound currency, and through the ever-
present danger wnich has existed of further legislation
of the same sort. This is a truth just as clearly appli-
cable to the producer of wheat and cotton as it is to
the manufacturer, the merchant and the banker, and
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what the city has so thoroughly learned, it is safe to
say the country is certain to get hold of soon.

Such conditions as these make it impracticable for
the Silver-Populistic organization to continue its cru-
sade with any hope hereafter. The opposition raised
to its proposals is shown, by the character of this city
vote and of the vote of the most populous districts of
the United States, to be the opposition of the great com-
mercial interests of the country which have thus arrayed
themselves against fiat money. .What is further import-
ant is that this, too, is the voice in the leading States
of the country districts as well as of the city. Thus the
chief argument, in fact the only argument, recently
urged by the silverites is proved to be false—that it was
only big capitalists that opposed silver. On the contrary
the "gold bugs” are found to be in a majority everywhere
and among all classes. As an illustration, examine in
detail the returns for New Yoik State; every county
but one in that large commonwealth, so varied in its
occupations, has given a majority for Mr. McKinley
and in that one county the majority i3 insignificant in
amount. In other words, a consentaneous protest is
heard coming up from every corner of this populous
section of the country against trying to make a dollar
out of fifty cents.

Do not let it be forgotten then that the great fact
this election has brought to the surface is that the
people are the "gold bugs.” Furthermore, that their
organizations are mostly made up of men whose brain
or whose muscle, added to a quick moral sense, is their
Capital, with a will to use to the best advantage the
powers the Almighty has given them.

THE WORLD’S WHEAT POSITION.

Now that doubt regarding our monetary standard
has been removed by the result of the election, there
is no question of such absorbing interest or importance
as that which concerns the fixture position of wheat
as regards demand, supply and prices.

As in every other department of commerce and fin-
ance, the great victory won for honesty and sound money
has proved immediately beneficial to the producer;
that is, the price of wheat has risen in the markets.
That was to be expected and was looked for. Tne
extraordinarily low range of values which has ruled dur-
ing the last two or three years has been in no small meas-
ure due to the difficulties under which the country has
labored by reason of the disturbances growing out of our
iilver legislation and policy. No other country produces
<o much wheat as the United States, and no other
country also, we believe, consumes so much wheat at
home. Hence trade prostration here, financial weak-
ness and loss of confidence, all of which have been
conspicuous features in our affairs since 1892, have
necessarily operated to depress prices.

We directed attention a Bhort while ago to the fact
that last year, under the revival in trade which attended
the bond sale and contract with the Morgan-Belmont
Syndicate, the price of wheat in New York rose”from
56J on February 1to 74 cents on August 1, but that
the present year, with a much smaller crop in the
United States and with other circumstances also favor-
able to higher values, the pries between the same dates
declined from 74£ cents to 63£ cents, simply because of
the disturbances caused in the financial world by the
action of the Democratic Party. Since then, under the
improvement in the financial situation as the result of the
growing certainty that that party would be verwhelm-
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ingly defeated, just as it has been, the price of wheat
has been rising in the marketp, natural conditions hav-
ing begun to assert their sway in part. We notice, too*
that the European agent of the Department of Agri-
culture gives expression to the same view regarding the
loss sustained by the farmer by reason of the silver
agitation. Speaking of the improvement of 5@7 cents
a bushel established in September, he says that it is
the general opinion of the members of the grain trade
in London and Liverpool that the advance might have
been doubled and brought about earlier had normal
financial and commercial conditions prevailed in this
country.

With the incubus so long resting upon the country
removed, it is natural that prices should have bounded
still further upward. It must be evident, too, that the
same circumstance will operate as a continuing benefic-
ial influence hereafter. As it happens, the ordinary con-
ditions as to supply and demand are also such as to
suggest an improved range of values. A study of
these conditions is very interesting and will prove in-
structive. We have several times of late, in articles
from the pen of our special correspondent at Manches-
ter, directed attention to the crop situation which has
developed in India. That country is ordinarily an ex-
porter of wheat, but the present year, because of
drought and famine, it is forced to import wheat, some
shipments having already gone forward to India from
the Pacific Coast.

It deserves to be noted, too, that the absence of
the usual supplies from India comes at a time
when such absence is likely to have a most marked
effect on prices. We have shown on previous oc-
casions that taking a period of ten or fifteen years
there has been a complete lack of growth in the
India export movement of wheat, and furthermore
that during the last two or three years the exports
from that country have really been quite small. But
these India exports have always affected the markets
out of proportion to their importance, because they
were particularly free and heavy at t"e time when our
own crop was being sent to market in large volume,
the fullness of supplies thus operating to depress
values. The present year not only will there be no
India supplies to compete with our own, but, as we
have seen, India is herself making drafts on us. Thus
the contrast is about as radical as it could be. To
show the India wheat exports in recent years, we an-
nex the following, taken from a circular just issued
by the United States Department of Agriculture at
Washington.

EXPORTS FROM BRITISH INDIA.

Yr. End. Mch. SI. Bushels. Yr. End. Mch. SI. Bushels.
1896......cveiiein. .18,672,479 %%936 ....................... .26,731,593
22,692,229 1889............. 32,874,628

27,950,446 1888........cccveveverennns
1887, 41,558,765
Average............. 27,747,751 Average....... .30,440,072

But India is not the only wheat-producing country
that has fared poorly. In several other countries the
situation is much the same. From Australasia the
accounts are very discouraging. The crop harvested
in those colonies last January was about one-quarter
less than that of the year preceding, being estimated
at, roughly, 32 million bushels against 43 million. The
shortage of 11 million bushels represents about the
amount these colonies were able to contribute to the
needs of the importing countries in each of the years
1894 and 1893. As a consequence supplies from that
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quarter practically ceased during the current year.
This is well shown by the English trade returns, where
the imports of wheat from Australasia for the nine
months ending September 30 1896 are reported at
only 8,500 cwts., against 3,189,420 cwts. in the same
nine months of 1895.

Nor can any supplies from those colonies be expected
the rest of the year. The new crop will not in any
event be harvested before December and January. A3
a matter of fact, however, all advices seem to indicate
that that crop, too, will be deficient. The London
"Economist,” in its issue of October 24, had a letter
from its Melbourne correspondent under date of Sep-
tember 8, stating that the portion of Victoria north of
the dividing range, the portion of New South Wales
bordering on the Murray below Albany, and the north-
ern wheat areas of South Australia had continued to
suffer from drought, and that the prospects of the
cereal crops were uncertain. The writer added that
""a second partial failure of the wheat crops will be a
great disaster, and will bring abont much commercial
distress in the wheat-growing districts.” Later advices
fally bear out these unfavorable prognostications.
Beerbo'nm’s London Corn Trade List, under date of
October 23, says with regard to the outlook: "It is
becoming evident that Australasia will again suffer

from a failure of the wheat crops ; a cable through |
Rioter from Adelaide of yesterday’s date only confirms !
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Hire is a record of the wheat exports from that country

for the last decade, taken from the special report of
the Agricultural Bureau on the snbject.
EXPORTS OF WHEAT FROM ARGENTINE REPUBLIC.

Calendar Year. Bushels calendar Year. Bushel
37,120,987 1890........coccverrerrrrnnn 12,047,924

59,094,04889 837,983

37,042.650 1888 6,574,431

17,273,565 1887 8,739,987

14,534.141 1886 1,391,265

Average.......ce.... 33,013,082  Average.......c..... 5,918,318

There remains to consider the crop situation in
Russia, which country stands second only to the
United States as a wheat exporter. Here, too, there
is a shortage to contend against, whose exact extent,
however, it is difficult to determine. Russia is a large
country, and, as in the United States, a general failure
of the crops is almost out of the question, But it ap-
pears that the winter-wheat yield the present year has
been very deficient, while the spring-wheat yield has
not been altogether satisfactory. la the southern
provinces tjje harvest seems to have been very poor,
having almost totally failed in some parts. Indeed,
a dispatch to the “London Times” from St. Petersburg
early in September reported a famine in these provinces,
and stated that the local authorities at Kherson had
resolved to ask the Central Government for a grant of
a large sum of money for the purpose of victualing the
population. The extent of Russia’s yearly contribu-

private cables that in the northern part the crop will | tions to the world’asupplies is shown by the following

be a total failure; while from Victoria it is stated that

1table giving the yearly exports. The totals do not in

thousands of acres have already been destroyed by|EIUde the exports of flour, nor do those above for

drought, and that it is doubtful whether even last
year's small crop will be equaled. Australia, there-
fore, seems destined to become an importer in 1897,
just as she has been in 1896.”

Unless the situation should change, it hence seems
certain that neither India nor Australasia can for the

next fourteen or fifteen months be counted on to fur-1 1892.....
Mire than that, 1
they are likely to make drafts on the world’s stocks to j

nish any supplies to other countries.

meet their own requirements.

The Argentine Republic, too, appears, for the time
being at least, unable to furnish its usual quota to the
needs of the importing countries. Reports regarding
the new crop, which will be harvested in December and
January, ate somewhat conflicting. It is known

India and Argentina. These flour exports would swell
the aggregates slightly, but would not verv materially

change the general result.
EXPORTS OF WHEAT PROM RUSSIA, INCLUDING POLAND.

Calendar Year. Bushels Calendar Year. Bushels.
1895 ....ccceeeiei 1890.....ccciiiereriee 99,955,844
18%....ocvieiein .128,139,000 1889... .... 108,382,491
1898 ..o 1888... ... 127,445,303
....... 1887... . 11,797,272
....................... 1886.....ccccvererrieenenn., 51,614,606
Average......... .. 102,971,300  Average............... 93,039,121

Thus the annual exports, even during the last four
| years, have varied almost 100 million bushels—having
been 142,711,000 bushels in 1895 and only 49,022,000
bushels in 1892. 1a 1891 the exports had been almost;
106 million bushels, and the drop to 49 million bushels
in 1892 followed the crop failure of 1891, when the

that locusts have done considerable damage, but!Russian Government first prohibited the export of rye

on the other hand a cable to the London
" Corn Tfcade List” under date of October 221 from
Mr. Russell Smith stated that the outlook for the
crop was excellent. It seems probable that the yield
will be better than that for the late Beason, but the
important fact to remember is that this last crop wag
decidedly short, and that as a consequence the sup
plies coming forward must necessarily remain small
until the new crop is harvested. For the nine months
ending September 30 the imports of wheat into the
United K'ngdom from Argentina were only 4,755,300
cwts. in 1896, against 10,841,160 cwts. in 1895. This is
a reduction of over one half, but it was during the
latter part of the period that the falling off became
especially marked, indicating an approiching exhaus-
tion of supplies. Tnus in August the receipts from
that country were only 373,900 cwts. this year, against
1,494,500 cwts. last year, and in September but 196,100
cwts. against 991,300 cwts. No country has made such
striking development in wheat production within the
last few years as the Argentine Rjpublic, and when the
crop vyield is g»od the exports are sure to be large.

and then the export of wheat. What the amount
available for export the coming year will be it
is impossible to say. Tne amount will depend on

the sizs of this year’s crop and the extent of
| the surplus left over from previous years. On
neither point is there any authentic data avail-

able. Indeed, there seems to be a difference of opin-
ion as to the size of Russia’s crops even for past
years. The " Journal of Commerce and Commercial
Bulletin” of this city on Monday of this week, in
an editorial article, pointed out that the statements of
leading authorities, apparently prepared with great
Icare, differed as much as 100 million bushels concern-
ing the yearly crop yield—our contemporary adding by
way of comment that ""the wheat market will always
be a good deal of a lottery if a disparity of 100,000,000
bushels can exist between two presumably careful
statements of the yield of the harvest of a single
country.” It is proper to say that the difference re-
ferred to does not extend to the exports, but simply
involves the question whether Russia’s home consump-
tion of wheat is 100 millions more or 100 millions less
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than the varying figures of crop yield would make it
appear.

There is no suggestion in any quarter of a crop
shortage such as existed in 1891. Yet the lowest
estimate we have seen of the reduction as compared
with last year is 75 million bushels. That is the esti-
mate made by the Hungarian Minister of Agriculture.
The London ““ Economist,” in its issue of October 10,
said that the belief was that the crop was 10 million
quarters less than that of 1895, which would be 80
million bushels. But the “ Economist” at the same
time expressed the belief that Russia would be able to
ship 15,000,000 quarters, or 120 million bushels, which
would be only 23 million bushels less than the unprec-
edented exports of 1895 and would make this year's
crop deficiency very small in its ultimate effects.

While the extent to which the Russian supplies will
he curtailed by the crop shortage must thus remain a
matter of conjecture, the important fact for the pres
ent is that shipments from that country have already
been very materially reduced if the amounts sent to
Great Britain are any guide. Daring the three months
ending September 30 the United Kingdom received
only 3,728,900 cwts. of wheat from Russia the present
year, against 8,194,800 cwts. in the same three months
of last year. The market reports say that Russian
wheat is being held at figures slightly above current
prices, and that that is the reason why it does not come
forward in larger quantities. The more likely explan-
ation is that owing to the small crop the amount left
for shipment has been greatly reduced and that hold-
ers consequently are demanding better figures.

It is rather noteworthy that so many of the larger
sources of supplies on which the "United Kingdom
draws should have shrunk simultaneously. With
Russia furnishing only 3,728,900 cwts., against 8,194,-
800 cwts., the Argentine Republic in the same three
months sent only 1,587,000 cwts., against 4,156,
300 cwts., India hut 748,600 cwts., against 4,291,-
750cwts., and Australia only 2,000 cwts., against 1,043,-
200 cwts.  Slightly increased amounts of wheat were
obtained from Chili and Roumania—964,500 cwts. from
the former country, against 601,600 cwts., and 814,200
cwts. from the latter country, against 447,900 cwts.—
hut practically the United Kingdom has had to rely
upon the contributions from America. And that fur-
nishes the key to the whole situation. It shows clearly
the warrant there ha3 been for the rise in prices, and
demonstrates that the rise would have come earlier ex-
cept for the financial uncertainties that were weigh-
ing down our markets.

There is nothing to indicate that the situation in
this particular will change in the immediate future—
that is, that consumers will be less dependent upon us
for their supplies. Some of the European countries
have raised better crops this year than last. This is
notably true of Great Britain. Yet all authorities
agree in sayiDg that total wheat production for 1896 is
materially smaller than for 1895. The Hungarian
Minister of Agriculture made the world's product,
roughly, 144 million bushels less. The Bulletin des
Halles, of Paris, estimates the shortage at 160 million
bushels. The Liverpool Corn Trade Hews says the
crop is 11 million quarters (88 million bushels) below
that of last year.  Beerbohm’s Corn Trade List figures
out areduction in Europe alone of 9,300,000 quarters,
equal to 74 million bushels.

One important point of difference between the
present crop shortage and that of former periods when
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the United States has had control of the world's mar-
kets, deserves to be pointed out, especially as it has not
been referred to any where else. Prance, which is one
of the largest of the world’s wheat producing and wheat
consuming countries, has a very satisfactory crop this
time, and will not need to draw upon other countries
for her supplies, her crop yield being reported at 119,-
048,880 hectolitres of 2f bushels in 1896 against
119,508,361 hectolitres in 1895. A crop shortage
in no other country is so quickly and directly
felt in the United States as one in France. "Wheat is a
main dependence with her people, and they do not take
readily to substitutes. They seem to have a preference
for our wheat, too, when their own supply is short.
Ordinarily France buys very little wheat of us, but it has
happened three times since 1878 that she has imported
42 to 43 million bushels from the United States; in
1878-79 she took 42,147,558 bushels; in 1879-80,
43,601,291 bushels; and again in 1891-92 (when our
exports were unprecedentedly large) she took 42,139,-
488 bushels.

The present year it will not be France but other con-
sumers that will require our wheat. Turning now to
our own crop, we find that here also there has been a
considerable falling off. The 1896 product of this
country is estimated at about 420 million bushels, as
against 467 million bushels in 1895. Probably the
difference between the two years is greater than this.
The spring-wheat yield last year was phenomenal, and
it seems likely that the aggregate wheat crop then
was under-stated. On the other hand, some portion
of this large spring-wheat yield of last year still
remains on hand. The surplus would not neces-
sarily be reflected in the visible supply, and the
total of this visible supply in the United States last
Saturday was 58,679,000 bushels, against 52,990,000
bushels at the same date in 1895, showing asmall increase.
But if we compare with 1894 we find that the visible
supply then was 80,027,000 bushels. One other com-
parison will be interesting. The quantities of wheat
available for immediate distribution in the United
States and Canada, plus the amount afloat for Europe
from all exporting countries, added to available stocks
in Europe, has been as follows during the last four
years as reported by “ Bradstreet's October 1 1896,
115,609,000 bushels; October 1 1895, 129,790,000
bushels; October 1 1894, 162,206,000 bushels; October 1
1893, 158,190,000 bushels, thus showing a grgat reduc-
tion as compared with other recent years.

Altogether, now that confidence has been restored in
the financial world, our farmers seem assured of good
prices and an active demand for their wheat. This
means heavy shipments over the railroads, and that
and the improvement in the position of the farmer
mean growing activity for the whole population.

THE NEW YORK & NORTHERN DECISION.

The Hew York & Northern decision rendered two
weeks ago has naturally attracted a great deal of atten-
tion, and it is being very carefully studied with the
view to avoiding similar complications in the case of
other companies now in process of reorganization and
foreclosure. The situation which the decision has
produced is certainly a peculiar one. The road was
foreclosed in 1893 under the second mortgage and it
was then reorganized, according to a plan previously
agreed upon, and passed into the possession of the
New York Central, which leased the road and guaran-
teed the new bonds issued upon it.
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Daring the foreclosure proceedings certain of the
minority holders of the stock interposed objections
which the Coart overruled. Tae allegation of these
minority holders was that the action had been brought
in pursuance of an unlawful plan and combination
between the New York Central and others to render
the stock of the Northern valueless and to secure
snch property for its benefit; that the Central, to
carry out its purpose, purchased a majority of th«
company’s stock and also a large number of second
mortgage bonds, thus securing control of the company;
that it then changed the officers and directors of
the Northern so as to make them favorable
to the Central; that as a result nothing was
done to make good the default in interest on the
second mortgage bonds, or to resist the Central’s
scheme of acquiring the property and franchises of the
Northern. It was contended furthermore that the
Central and the Northern were parallel and ompeting
roads and that it was the purpose to secure and ac-
quire the Northern under foreclosure at a price less
than its true and intrinsic value. Such action it was
claimed was in fraud of the rights of the minority
stockholders and in contravention of the laws of the
State.

The objectors offered to produce testimony in sup-
port of their allegations, but the Court ruled that such
evidence was immaterial and gave judgment iu favor
of the trust company which was complainant for the
bondholders in the foreclosure proceedings. Ths mi-
nority holders took an appeal from this ruling, but
they did not apply for a stay of proceedings, and as
those who were prosecuting the action felt confident of
the legality of their position, the property was fore-
closed and sold and the new company formed. Now,
three years afterwards, the Court of Appeals renders a
decision reversing the judgment and opening the
whole case. The question how to get out of the di-
lemma which this reversal hat produced is one for the
lawyers to determine, and they will no doubt find
somo way of solving the problem.

At far as the general bearing of the decision is con-
cerned, we do not see that it establishes anything ex-
cept that it is better when undertaking foreclosure and
the action is opposed, and an appeal taken, to wait
until the appeal has been determined before continuing
with the foreclosure. But necessarily such a course
means prolonged delay. In the present instance, as we
have seen, it took three years before the case was
finally decided by the Court of Appeals, and it is easy
to see that it might be possible to tie up an action for
foredosnre indefinitely; that, though, is not a new
point, having been known before.

When the case is carefully examined it is found that
in its general features it has only very limited applica-
tion in other cases. There is, for instance, nothing in
it to prevent bondholders from exercising any of their
rights nnder their mortgage liens. They may pro-
ceed to foreclosure and take possession of the property,
wiping out entirely the equity of the stockholders in
the property. In fact the opinion distinctly says that
there can be no doubt 'that any person or corporation
authorized to do so might have purchased the bonds
of the New York A Northern Railway Company,
and have rigorously enforced them by a sale of
its property.” "They might also have purchased the
stock of the company and thus have become the
owners of both; and, as snch owners, might have
enforced the liability of the company upon its bonds
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so long as they acted in good faith and their purpose
was proper.” Bat in this instance another company
(the Central) had purchased the stock and bonds of
the Northern and obtained control of its atfairs, ""to
serve a purpose entirely outside of that for which it
was organized, and in hostility to it,” and the Court
declares that as such stockholder "it (the Central) owed
a duty to the minority stockholders, that the law implied
a quasi trust upon its part, and that a court of equity
will not aid it in the destruction of that corporation
and a confiscation of its property, although it held a
majority of its stock and the required amount of its
bonds.”

The ruling of the lower Court is reversed, because it
“erred in rejecting as immaterial evidence offered by
the appellants to show that after the New York Cen-
tral & Hudson River Railroad Company became the
owner of a majority of the stock and bonds of the New
York & Northern Railway Company, and while its
officers were in control of the latter corporation and
its affairs, it declined to accept traffic from other roads
which would have produced a fund with which to pay
the interest that was due; that the income of the
road which should have been employed to pay such
interest was used for other and improper purposes, and
that such action upon the part of the majority stock-
holder occasioned the inability of the company to pay
the interest and care the default.”

Perhaps these remarks of the Court may be regarded
as an assumption that the minority stockholders were
not created fairly and that their rights were sacrificed
by the action of the Ceatral. To those familiar with
the facts there appears to be no warrant for such as-
sumption. The Central in this instance yiffers because
of the frank and open way in which the whole arrange-
ment for the acquisition of the Northern was carried
through, there having been no concedment of its pur-
pose or of any material fact in the deal. Had the
methods enstomary on such occasions been pursued of
withholding from the minority and the public knowl-
edge of the particulars of the scheme, the minority
wouldJhardly’have been]able to make out even a prima
facie case in court, since they rested almost entirely on
the announcements and admissions of the Central s
officials. As it is, the weakness of their position is
revealed on very slight probing.

Take the claim, for instance, that if the Central of -
ficials had not been in charge and certain traffic offere d
by other roads been accepted, the company might pos-
sibly Lave been able to create “a fund” with which to
“cure the default.” That may seem a very plausible
contention, but to show how little force there is in it
it is only necessary to recall that the Northern, before
its acquisition by the Central, had been a perfectly free
agent for many years, and yet had been unable to earn
its charges. As a matter of fact, when Mr. Morgan
bought the property it was practically bankrupt. It
could not pay its second mortgage interest, and the
necessity for a reorganization was admitted by all in-
terests. More than that, a plan had been agreed upon
for converting the second mortgage bonds into first
preferred stock. This plan was only abandoned when
the more comprehensive plan for making the North-
ern part of the Central was devised. Furthermore the
property had been reorganized only six years before,
in 1887.

Then also the minority interests, it seems to us,
were treated by the Central with more than ordinary
liberality. Mr. Morgan gave 80 for the second
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mortgage bonds purchased for the Central, 35 for
the preferred stock and 15 for the common stock.
In December 1893 Messrs. Drexel, Morgan & Co. for
the Central offered precisely the same terms (80)
for all other second mortgage bonds. They also
offered certain small amounts of new securities
in exchange for the common and preferred shares
of the Northern—$600 of bonds for every 100
shares of preferred stock and $100 of bonds for
every 100 shares of common stock. These may look
like small allowances, but evidently that was all the
Central people thought the stock was worth. The
prices paid for the stock by Mr. Morgan hardly form
any criterion of its value, for in his purchase he had
to take the stock along tvith the bonds. Mr.
Morgan made his purchase early in 1893. In
July of the previous year the preferred stock
was quoted at 15 and the common stock had prac-
tically no value. The general practice in railroad
reorganizations now-a-days is to exact heavy penalties
of the stockholders in the shape of assessments—$10,
or $20, or $25 a share. The Northern stockholders
were not called upon for any money payment, but
were offered a small amount of new interest-bearing
obligations instead of having their equity wiped out
without any consideration, as might have been done.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO NOVEMBER 1.

Generally favorable weather conditions have per-
mitted of rapid progress during October in the gather-
ing of the cotton crop, and marketing has also been very
free. The movement has been of larger volume than a
year rgo but not so liberal as in October 1894. Our
statements show that 1,891,562 bales have come into
sight through the ports, interior towns and the rail
movement overland, whereas in October of 1895 the
total reached 1,722,122 bales, in 1894 it was 2,116,630
bales and in 1893 reached 1,637,555 bales. The aggre-
gate for the two months of 1896 is 3,113,849 bales, the
heaviest total ever recorded for the like period.

OYEBLAND MOVEMENT TO NOVEMBER 1.

The movement overland has been greater than in
October of 1895, the gross shipments reaching 233,521
bales, which compares with 206,093 bales in 1895,
271,027 bales in 1894 and 111,453 bales in 1893. The
greater part of the gain this year is in the movement
via Cairo, Cincinnati and other routes, although the
shipments via St. Louis and Louisville have also in-
creased. The movement via Parker City, however, is
&little less than last year but appreciably greater than
in 1894. The net overland for the month is larger
than for October last year, being 183,746 bales, against
170,662 bales; but compared with 1894, when the total
was 220,466 bales, there is of course a rather heavy
decline. The total for the two months exceeds that of
a year ago 58,377 bales. The details of the whole
movement overland for three years are appended:

OVERLAND FROM SEPTEMBER 1 TO NOVEMBER 1.

1896. 1895. 1894
Amountshipped—

Via St. LOUIS oo, 131,298 115,509 162,048
Via Cairo 72,046 51,152 64,171
Yla Parker City ..ocooeooreecee e 4,715 6,293 1,603
109 177

Via LoulSVUIR ..o e e 40,147 27,787 26,318
Yla Cincinnati... 28,983 12,040 24,433
Via other routes 22,523 9,314 21,669
Shipped to mills, notinoludid above.. 2,631 2,038 2,516
Total sucobb overland ... 302,482 224,133 302,935
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i 1896. 1895. 1894.
Deduct shipments —

Overland to New York, Boston, <fco... 55,102 34,319 38,502
Between interior towns............... . 1 023" 1,352 4,423
Galveston, Inland and looal mills......... 3,016 959 959
New Orleans, Inland and looal inUls... 3,953 3,372 5,653
Mobile, inland and local mills 1,920 1,426 7,153
Bavannab, inland and looal mills........... 167 396 393
Charleston, Inland and looal mills....... 1,276 3,173
N. Carol’a ports, inland and looal mills. 239 243 300
Virginia ports, inland and local mills.. 1,510 1,120 672
Total to be deducted.......cccvuer e 64,935 44,963 61,028
Leaving total net overland* 237.547 179,170 241,907

* This total mollifies shipments to Canada, &o., by rail, n uu since
September 1 in 1806 amounted to 17,384 bhes; in" 1805 were 7,618
bales, and in 1891 were 8 184 bales

RECEIPTS, EXPORTS AYD SPINNERS TAKIN 3S.

The port movement—the net receipts—has been
much heavier this October than in the same month of
1895, but compared with 1894 a decrease is exhibited ;
the receipts for the month have been 1,468,516 bales,
against 1,202,460 bales a year ago and 1,622,664 bales
in 1894. For the two months the gain over
1895 is 794,656 bales, and compared with 1894
reaches 239,576 bales. Foreign exports have been of
large volume during the month, and have reached
906,488 bales against 630,063 bales last year and
921,711 bales in 189 4.

Movement from Receipts Receipts EXPORT8 SINCE SEPT. 1, 1896 TO—

Sept. 1, 1898, to Since  since Stocks
Nov. 1, 1896. Sept. 1 Sept. 1 Great Conti-  |ota). OCt 3L
1896. 1895. Britain* nent.
Galveston........... 549,7C8 339,422 228,6: 49,336 88,210 366,175 195,614
Texas City,&c. 30,234 17,351 7,808 7,808 7,448
New Orleans. .. 720,2(3 497,803 219,975 85,002 122,543 427,520 309,884
Mobile.....ccocuee | 65,062 22,571 5,627 28,198 50,974
Florida... 2,993 4,532 906 5,498
Savannah 290,479 5,098 4,676 69,771 79,745 127,918
Brunswick, <foc. 39,268 27,354 9,493 3,865 13,358 8,132
Charleston___ 180,105 115,979 37,679 47,694 85,373 75,589
Port Royal.&c. 12,219 8,804 11,554 11,554
Wilmington.. 115,125 69,796 47,230 26,945 74,175 38,795
W ashingt’n.&c 313 189
Norfolk...cc..... 261,091 73,706 22,235 1,300 23,535 77,054
Newp’tNews,&o0. 4,173 43,089 850 850 1,492
10,871 3,797 60,231 8,894 41,071 105,196 172,266
28,523 36,608 82,207 32,383 18,000
8,490 2,815 14,956 1,202 12,444 28,602 11,361
Philadelphia,&o. 7,218 11,099 1,715 1,394 3,109 5,125
Total 1896....... 2,381,002 718,955 144,310 429,814 1,293,079 1,099,652
Total 1895....... 1,586,346 344,317 71,944 325,352 741,613 918,217
Total 189%....... 2,141,42tt 491586 129,316 503.4«2 1,124.384 959.514

*Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has
reached a market through the outports and overland,
and the Southern consumption, since September 1 this
year and the two previous years is as follows.

1896. 1895. 1894.

Reoeipts at the ports to Nov. 1... bales. 2,381,002 1,586,346 2,141,426
Netshipmentsoverland during sametime 237,547 179,170 241,907

Total receipts............ s bales. 2,618,549 1,765,516 2,383,333
Southern consumption since September 1 164,000 168,000 143,000
Total to Nov. L. bales. 2,782,549 1,933,516 2,526,333

The amount of cotton marketed since September
1in 1896 is thus seen to be 849,033 bales greater than
in 1895 and 256,216 bales more than in 1894. To
determine the portion which has gone into the hands of
Northern spinners during the same period we have

prepared the following:

Total receipts to November 1,1896, as above............. bales,
Stock on hand commencement of year (Sept. 1,1896)—

At Northern ports 70,990

At Southern ports............... 151,688— 222,678

At Northern interior marke . 4,056— 226,734
3,009#283

Total su?ply to November 1,

Of tniB supply cnhere has ueen exported
to foreign ports since Sept. 1,1896..1,293,079

L vip foreign cotton included ....bales. 1,837—,291,242

Sent to Canadadirect from WesSt........ccooovvrvnnnee 17

Burnt North and South .

Stock on band end of month (N
At Northern ports...
AtSouthern ports..............
At Northern interior markets........ccccccovevivceenns

2,782,549

06,752
892:900-1,099.652
4,961—2,414,720

Tot. takings by spinners since September 1,1896.................... 594,56
Taken by Southern spinners........ceiiesnnnens . 164,000
Taken by Northern spinners dnce September 1, 1896......... 430,563
Taken Oy Northern spinners same time in 1895.........ccccoeoee 379.398
Increase in takings by Northern spinners this year..bales. 51,165
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The above indicates that Northern spinners had up
to Nov. 1 taken 430,563 bales, au increase over the
corresponding period of 1895 of 5L,165 bales and a
loss from the same time of 1894 of 42,233 balea.

AMOUNT OF CROP sOW IS SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on November 1
compared with previous years. We reach that point
by adding to the above the stock remaining at that
date at the interior towns less stock held by them at
the beginning of the season. In this manner we find
the result for three years on Nov. 1 to be as follows:

1898. 1835. 1891.
Total surrK«t-vl, as above— hales. 2,7%2,54 ¢ 1,8%3,81 2,526.333
Interior stocks In exoeesof Sept. 1. 331,300 1,00 254*0u0

-Total In -tent..... .......... bale*. 3,113,949 2,261,516 2,780,333

This indicates that the movement up to November 1
of the present year is 849,313 bales more than in
1895 and 333,516 bales ia etc ass of 1894.

As it will interest the reader to see what has come
inco sight each month of the season during this and
previous years, wo have prepared the following, which
shows the movement for the last four seasons.

Months. 1596, 1895 1834. 1893,
Mgssmtvta......... 1.232,997 543,39i 663,703 511,273
y.- swr\{ ........... 1.712,132 1,116,630 | 1,637,555

Total 2month 4. 3,U*VU9 2 261,516 2,780,333 2,148,828
BiUtico mnmu.. 4 7,112,433 5,378,383
Tolul mop, 7,162, *73 >#92.7«8 7,527,211

wnmwt OF BA LBS*

To famish a more exact measure of the receipts up
to November 1 we give below our usual table of the
weight of bales. We give for comparison the figures
for the same tim >ia the two previous year*.

Same  Siime
Two months ending Woe* i, 1890, ptH*4 in perf d im

1895. 1894.
Wwmbes*o f Weight in Assruge Amragt Amragt
Balm. Pounds* Weight. Weight, Weight,
TSXSS e . 587,01t 311,258.40ff 52949 540m 541 78
ben*Isns......... 720,203 368,603,522 511*93 52020 321-50
Afahskina. ...r. 22,017 47,020,687 51101 50500 52000
> 352,713 174,320,447 403-97 49008 503 44
Booth llsnulu*. 102,324 04,761,881 492*72 401*22 502 00
Vlrutnla........... 265,264 129,»79,3BO 49000 489*06 489 73
*ortS OwraUu. 116,438 57,834,438 301-00 494-94 501-97
Tsmwwws.Ao..  *S6,649 2*7,967,331 490-00 50100 49900
Total......... 2.79 1,411,613.381 307 32 51000 51059

*toeladlnis Florida.

It will be noticed that the movement up to November
1 shows a decrease in the average weight as compared
with the same period of last year, the average this year
being 507*33 Ibs. per bale, against 510*00 Ibs. per bale
for the same time in 1895 and 516*59 Ib*, in 1894.

DRY GOODS TRADE DURING OCTOBER.

The market for both staple and fancy cotton goods
ruled deoidedly dull throughout the mouth. Bayers
adhered rigidly to a hand-to-mouth policy in nearly all
instance*, and the volume of provision made by them
for spring requirements was very much below average.
The political situation overshadowed all other in-
fluences. la view of the momentous issues involved
neither buyer* nor sellers would assume unnecessary
obligations. The latter were at no time pressing in
efforts to move stocks and were always reserved on
contracts for forward deliveries, As a result the mar-
ket has ruled quietly steady and without break in prices,
despite the slaw dermal. Tm priat cloth market
gave way 1-ld;. early ia the month, but with im-
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proved demand later recovered from the decline and
clossd very firm. Collections were generally fair.

1896. 1895.
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IMPORTS ANO EXPORT8 OF GOLD AND
SIRVER AT SAN FRANGI8GO.

The Collector of Customs at San Francisco has furnished us
this week the details of imports and exports of gold and silver
through that port fer the month of September, and they are
presented below, together with the figures for the preceding
months, thu» completing the results for the nine months of
the calendar year 1896. The imports of gold were extremely
heavy, the amount received reaching $ 1,181,509, of which $2,~
0734 19 was in coin ; and of silver there came in $129,034, of
which $118,093 was bullion. There has been received during
[he nine months a total of $2,802,568 gold and $1,480,641
silver, which compares with $1,193,883 gold and $1,539,703
silver in 1895, The shipments of gold during September were
very light, reaching only $9,680, of which $8,280 in coin, and
the exports of silver have been $37,560 coin and $731,080 but-
tion. For the nine months the exports of gold have been
$838,493, against $333,607 in 1895, and $6,445,480 silver has
been sent out, against $9,463,980 in 1895. The exhibit for
September and the nine months is as follows :

IMPORTS OP GO1,0 AND SILVIO! AT SAX FRANCISCO.

Coin. Bullion Total. Qoin. Bullion, Total.
e dm o mm g oas o
- Jg0edl e Al U
Jvr%". """" 5738 80,957 38;88@ 3’,463 1%5;046 ;
o, 11538 S02%0 10iep 20070 198901 333898
uly o g2 70080 a0y Tomer 20821 270098
Ativnst 0% 4rosy  Ardgs 46l “H0030 “hiaod
September 2,072/409 112,100 2,184809 10,935 318009 135634

Tot. 9 mos. 2,iso,ase'eas.sia”,802,568 269,275 1,211,366 1,480,641
EXPORTS OP GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVEE
Qoin.  Bulvn Total. Ooin.  Bullion. Total.
1896. ;

Januar}/ . 29,512 100 29,612 190,043 44 788 637,743
February.. 4,760 4,700 574,364 4185 892,834
March,. .. 7,844 46 7,88» 425,173 418, 8 41,5%
57,088 14 57,203 17,572 609, 687,46
May....... 110,4 , : ggggg 56%,%80 618,859
Jane ...... 171,335 , 262, 613,305 876,253
IR gk dmtly SN S

usrast, -.. , . , ) ) )
égéptember 8,280 l.iob 8%&8 57,560 734,080  791.640
Tot.9 moa. 854,678 3,820 853,49- 1,878,670 4,536,816 6,445,486

Clearings by Telegraph.—Sales of Stocks, Bonds, &e.—
Stock F,xch;tnge Clearing-House Transactions.—The sub-
joined statement, covering the clearings for the current week,
usually appears on the first page of the Chronicle; but
on account of the length of the other tables is crowded out
once a month. The figures are received by telegraph fro w

tu |
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the leading cities. It will he observed that as compared with
the corresponding week of 1895 there is a decrease in the
aggregate of 8'3 per cent. So far as the individual cities are
concerned New York exhibits an increase of 2'7 per cent,
and the gains at other points are : Boston 3-2 per cent and
Baltimore 7'4 per cent. Losses are recorded at Philadelphia
13 per cent, Chicago 15% per cent. St. Louis 30’7 per cent and
New Orleans 2377 per cent. The figures cover only five busi-
ness days at all points this year and at most cities last year on
account of Election day.

OleAiuvos. Week Ending November 7.

Returns by Telegraph. 1896. 1895. Per Oent.
New York.. $499,102,869 $476,333,285 + 2'7
Boston 95,457,293 92,499,273 + 3-2
Philadelphia... 49,897,425 57,374,775 —13%0
Baltimore.... 11,950.094 11,123,830 + 7*4
Chicago 67,632,229 80,114,792 -15*6
St. Louis.... 16,464,590 23,753,194 -30*7
New Orleans.. 8,284,104 10,863,848 —23*7

Seven oities, 5 days $738,788,604 $752,062,997 1*8
Other cities, 5days ... . 138,724,623 154,976,948 -105

Total all cities, 5 days .. $877,513,227 $907,039,945 30
Allcities, 1 day .evvecvveinens 185,984,278 193,159.863 3*7

Total allcities forweek.. $1,063,497,505 $1,100,199,808 3*3

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has also
been crowded off of the first page. The results for the ten
months of the current year are, however, given below and
for purposes of comparison the figures for the correspond-
ing period of 1895 are also presented.

Ten Months, 1890. Ten Months, 1895
Description. Par Value Actual  Aver'qge Par Value Actual Aver’ge
or Quantity Value. Price. or Quantity Value. Price.
41,883,719 54.589.308

| 2759520385 06*0 J 557728074 > 3097135730 59*4
*200,788,202 709 *426,213:2*0 *299,240.450 70*2
*26,987,7%9 115*4 *0,731,950  *7,787.9 il 115%7
913554 52+8 *5,1561700  *2.069.716 40%2
*774,517 163*9 426,516  $712,557 107*1

BtOOklv a1 14179042333
RR. bonds.. *283.007,670
Gov't bonds *23,*94,950
State bonds  *1,731,500
Bank stocks *472,120

Total— *44876188/3 $2,9*8934507 66*6 *5650,862,901 3,406,946,394 00*3
Cotton, .bis.  38.0S5.600 *1,4'0909985 *3*'10 41,041,600 *1,521545290 *37*07
Grain,bush. 1044,981,065 *091,943,72> 06MC. 1,762,017,138 *1.156789034 60$£e.
Totalvalue. *5,131838221 *6,08528 71S

[From oar own oorrespoadent.]
London, Saturday, October 24, 1896.

The feature upon the London money mirket this week has
been the advanoe in the minimum rate of discount of the
Bank of England from 3 to 4 per cent. During the past fort-
night a sum of a little over three millions sterling has been
withdrawn from the Bank, principally for export to your
side. Although the reserve is still considerably above 25%
millions sterling, and the deposits of other bankers at the
central institution still exceed £45,800,000, the taking of so
large a sum out of the Bank within so short a time caused
considerable alarm both in the money market and upon the
Stock Exchange, and the action of the directors is generally
approved here in the city.

It is felt, moreover, that although doubtless considerable
sums would have to go in any case to pay for the goods which
this country is importing from your side, nevertheless that
the very large sums which have been taken within so short a
time are due to manipulation rather than any legitimate de-
mand in settlement of the balance of trade between the two

countries. It was feared further that in view of the fact
that there is a premium on gold with you, still larger
amounts might be taken unless the rate was raised. It is of

course admitted that if gold is wanted in New York means
will be found for obtaining it, but at the same time it was
considered advisable to make the rate sufficiently stiff that
only really strong people would attempt the operation. The
outside market has followed fairly the lead of the Bank
Directors, and the rate of discount has been well maintained
during the week, while bankers have not shown any great
anxiety to take bills.

Although the majority of brokers freely admit that the
general condition of markets is more healthy than it has been
for several months past, nevertheless business is very dull
and there is a feeling of uneasiness throughout the Stock Ex-
change. As the financial condition is sound this uneasiness
can only be explained upon political grounds. Although it is
now coming to be generally realized that no violent action on
the part of any of the Great Powers is likely to be taken at
Constantinople, it is nevertheless felt that the trade of the
Sultan ordering a poll-tax of 5 piastres per head on the whole
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of the Mohammedan population throughout the Empire
(which, it is estimated, will realize about £T1,200,000) is in-
tended as a threat to Europe. It is ostentatiously stated that
the money is intended for military purposes, and it is natur-
ally asked for what military purposes does the Sultan require
so large a sum as £T1,300,000? With his present advisers, it
is naturally regarded as extremely unlikely that he intends to
do anything for the reorganization of the Empire, and it is
consequently assumed that the expenditure is intended to
over-awe the Christian population of Turkey. This is thought
to be more especially likely inasmuch as the Turkish press
for some days past has been particularly bitter in the attacks
upon the Armenians. Although the Powers are generally
understood to have come to some sort of an arrangement by
which no one Power shall act without the consent of the
others, nevertheless if the Sultan has the recklessness to try
and force the hand of Europe, it is impossible to say what
might occur.

A further source of depression in the markets is the fact of
the alarming condidion of the Spanish Treasury. Spanish
securities are for the most part held in France and especially
by the great banking houses in Paris. The effect of an actual
financial breakdown in Spain would be very serious to the
Paris financiers, and this is also causing considerable uneasi-
ness, although of course, even at the worst it is hardly likely
to prove of as much consequence as any disturbance which
might occur in Turkey.

The large exports of gold to your side have caused consider-
able activity in the American railroad market. As yet the
activity is confined almost wholly to the professional element;
but nevertheless the American market may be said to have
been the only one that has shown any real life during the
week. Mining securities of all kinds have been neglected,
even the most favorable news having hardly any effect upon
the quotation of any particular mine.

The wheat market has been extraordinarily active and
buoyant throughout the week, prices having been as high at
some of the Midland markets as 36 shillings per quarter, al-
though of course this price was exceptional. Since then there
has been some reaction, yet prices are very well maintained.
It is not improbable that the reaction may go further, but
the well-informed incline to the opinion that prices over a
series of weeks will tend steadily to rise. Three important
factors at the moment dominate the situation, of which only
two can be gauged with any sort of accuracy. The most im-
portant is of course the threatened famine in India. Usually
we expect to get large supplies of grain from that country ;
this year, however, so far from being in a position to export
grain to the rest of the world it now seems almost certain
that India will have to purchase very considerable supplies
herself. Reports from your side seem to indicate that the
available quantity for export will be considerably below the
average, and of course if this turns out to be the ease that
fact will have a further hardening tendency upon the mar-
ket. Lastly, there is the third fact, of which as yet it isim-
possible to form an opinion, viz , what will be the amount of
wheat which Argentina will be able to export? It will be
remembered that a couple of years ago the extraordinary
abundant supply coming from Argentina for several weeks
together dominated the London market and for a time
practically stopped exports of wheat from the United
States.

The silver market has been steady throughout the week,
the price of bars closing at 30 1-l0d. per ounce. The ladia
Council on Wednesday offered the usual 40 lacs for tender,
and applications were received for 454 lacs at prices ranging
from 1s.2%d. to Is. 219 32d. The lowest tender accepted
was Is. 2 17 32d. Small parcels have since been sold as high
as Is. 2%d. From April 1to Wednesday night last bills and
telegraphic transfers for Rs.17, 39, 10, 912 were sold, realizing
£10,229,258.

The imports since January 1st have been as follows :

1896. 1895. Difference.
Imports. £ £ £ Per Ol
38,473,856 36,743,481 + 1,730,375 +4*79
February 35,476,736 28,134,439 +7,342,247 +26*09
T 38,344,750 35,959,890 +2,384,860 +6*63
35,803,800 34,341,358 + 1,467,142 +4-27
33,349,988 34,752,036 —1,40i,098 —4*03
35,229,255 33,391,58 + 1,334,671 +3*93
34,332,350 35,047,511 —714,664 —2*03
32,472,622 34,587,396 —2,114,774 —6*11
33,11 L,L56 30,618,854 +2,4 >2,302 +8*13
316,388,471 303,935,714 8 12,432,757 +4-09
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Tie exportssince /anility 1st have been as follows :
i 1896. 1895, 1894, 1893,
Exports 13R6. 1895. Difference. . ol Importantwheat,owt. 7,617,530 10,049.000 10,510,001 9.972 841
i o 21.127.163 18,22 4,230 +2.902,932  +15-92 Barley. . 3,082,040 4,526 630 4.823,765 4,233,117
168 1.456 15.973.095 +3,710,361 +23*22 Oats.. .. 2,031,1>0 1,877.01 2,161,019 1,951,'87
20:112.119 13'523, >30 +1,899,339  +10*25 Peas.. 288.465
13.126.199 17,252.311 +1,174,333 +6%00 Beaus.. 5
13.312,927 18.i44.714 +-169,193 +2*55  Indian oor -
20. >20,053 17.300,100 +2,729.953  +15-33 Floor... s [ .
%Hgi,égg 22%-54%91-‘}1%65 f717,\5929%% :%;7877 S Sutpplt)es ai/)allab e for consumption (exclusive of stocks on
1292 : : * eptember 1):
19.797.030 19.461,940 +335,140 +1%72 _ 1890, 1895. 1804, 1893,
166.629,437 + 13,915,716 +8*29 Wheatlmported,owt. %,9%;,5%8 10.949.000 10,>19,901 9.972.841

The re-exports of foreign and colonial produce since January
1st show the following contrast:

1896. 1895. Difference.

Reexports. £ £ £ Per (3/t
January 4.825.707 3.387,259 +938.449 +24*14
Februar 5,638,232 4.1 #1.324 + 1,230,403 +27-91
March. 4,623,120 4,810.599 —223,373 —4*60
April. 5,411.590 6,008,113 -1,196,525 -18*10
I\/[Day.., 4.770.958 5,215.795 —4 14,927 -8*52
June — 4,003.970 5,115.773 —590,797 —11-33
July.... 4.274. 4.78 *,95 —515.265 —10*75
August.. 4.199,290 0.18 >.702 —1,990,412 —32*15
Septemb 3.301,511 3,907,936 —606,325 —15*51

9 Booths. . 41.711.276 45,118,343 —3,404.507 -7*54

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o.,
compared with the last three years:

M ISM. ISM 1993,
Oa?} (;Ec) o£r u. Ock 25.

ctreula-too BfIBTB.flw  B8.tOl.Jfls  2S.M0.130 M,0»3.2S0
Pablie depoelta. 1»U » 1.31S.7U 5.3 "U»i« 4.525,(535
other Oaeceiu .. *Sj»>s.7M S1.S72.tuo  SB.>S0.972 31,537.950
OoreromentMeurttlea U.fIflIS.30 IMWStS IS.ttt.M» 15.287.5U6
Othereeeartuaa ... 2M97.2SItAS00.483 13.770.sifl  84.861.590
K w t« at out**aada3u.. .. AMMO90 SiStL.Sw3 28.ui.fl37  10utld514
OothA *alUoa.be*h 4ep*rtm*t8 Ifl.0B0.173 tl.sSV Itfl  S8.7SL3fl7 *9,4§EI1,774
Prop.r*.«rv«toluailiu*> -p.e. M I-1f] 03 1-18 1911
Bank rate ... ... per cent > 1 2 2 a
Ciaaola. Sfl perseat. 103 107 5-18 101% W
RV - SRR 30*%4 SUl41. »W 1. S3 15-1dtl.
Cleana« Boomretartu 1C7.SWB.000 183.121.000 07.937,000 102 Said.uOO

» OetohflrM.
The r*U+ for money have been as follows:

tnucm Hiowtd

. for deposits H
2 dank mu. Trmds Bills. Duct a m
<
Three Jane 1 Nda  These Sir Stock At 7to14
Months Month, Month, Months Month, Month, Banks. C*U. Days
pc a a b b7 n4 14 14
. »sS 1 M 1 »1S-J 79%62% *%AfH  Vq m 1* 14
. 9s IH ( >H "**% I* 14
* -H4V % **  *H *k i* 14 14
- U J RSN rr e ™4 W g4 24 su

11 Ifi-thAltfl 01 1-10°214

The Bank rate of diaoount and open market rates at the
chief Continental cities have been as follows:

eml n. Oct. 14 04.9. Ccet S
Rat,* of
Internet at  Bank  Upon .. Bank Open Bank Open
Rate. Market pZ Market Rate. Market RaU  Market
PmriN......... S t t * 3 | Ada 3 2
B-sriin.. ... 6 <4 3 44 4 *4 4 34
(Urnbars....... A 1 *4 6 44 4 »4 4 34
rnuicf .rc.... A «4 A 44 4 *4 4 34
Aruct«nlftm....  *4 «4 *4 3 3 1% 3 2%
Urn«e®)e S *4 3 «4 3 24 3
VAtftDJl .. ... . 3 1A 4 S« 4 4 4 4
BC P*t«r«»art. 0 | & 6 44 4 5, 4 g*
..... S 5 4 6 5 6 6
Copeabgoo... +4 A4 44 44 4 4 »4 84

Measrs. Pixley & Abell write as follows under date of
October 32: Jt

Q 'I'l -filth arise* oontlaile Ut be paid for'\%_old, which U still In cool
mlemiod. On lag the week the Btnk In Mild *I,756,">00, OOleBy lu
E *g.es. f»r New fork. £ *39flhe been n#o.lre 1 maun from Portn-
™l Ariirala: Sooth Afrloa. *117.090; Brtsll, * >.00J; Wes, Coast,
A1.901; Chill. At. n» Shipments to Bomb ,y. A55.00).

Silver-With a numb «of .uj.ll orderson"a mirket aoaotlly sup
{)Iled, the prtoe hardened a tgntly at the close of last ret Vew Yin
hen sold r«rh«r freely. >nlthe price agaia fell. V»p»oi > log.urr led
to 30>ad. ye««er>I*y. but to <l.y 60*eit la again quoted. Arrivals: Sew
York. At'11 999; "Ohm. A3tOOOi total, *263,990. shipments to
Bombay, A162.590.

Mexican DoUara-Thefle ooln have not bean dealt In.

The quotations for bullion are reported as follows:

Gold. Ocl. OH. Silver. Oct.  Oct.

London fUetndard 22. 1 15. 1 London Standard. 22. 15.
8 d. 8 d°' . . d. d.

Bar gold, flue ...0o*. 77 114 7? 11+! Bar silver, tine...ox. 304 294
Bar %Jld,oparting,o*. 77 11A78 0 Bar silver, contain-
BpanUh.old....-.0s 76 14 76 14 ing5m . gold .0s. 304 304
WNEeW........ 03. 76 2476 24 Cake sliver........ o*. 324 324
U. H.fold ooln ..ot. 76 74 76 74 Mexican dollars.os. 294 284
Qorurn gold coin.os 76 34:76 34
Froneh gold owln.ot. 76 34 76 34’ *

The following shows the imports of cereal produce into
the United Kingdom during the first seven weeks of the new
season compared with previous season*

Imports of floor........ , . 2.877,420 2,816,356  3.544.849
Sales of homo-grown.. 4.034,715 2,252,153 2,980,633 3.654,239
Total.ooviiins 14,450,185 16,078,578 16,316,890 17,171,929
. 1896. 1895. 1894. 1893.
Avor.priee wheat,week.27s. 101.  2is. lid. 17s. 7d. 27S. 9d.
Average price, season .21s. lid. 23s. 3d. 19s. lod. 26s. 8dJ
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom :
This week. Last week. 1895. 1894.
Wheat.....ccoooerne. qrs.2,015,000 1,879,000 1,731,000 1,729,000
Flour, equal to qrs. 250.000 266,000 246,000 310.000
Maize....coooovieiien 1,030,000 1,120,000 626,000 127.000

English Financial markets—Per Cable.

The daily olosing quotations for securities, &c., at London
re reported by cable as followsifor the week ending Nov. 6 :

LONDON. Sat.  Mon. Tues. Wed. Thurs.

Séiver,I per 06nze& ...... td 30 30 30'j. 1%3;?9 29% l%glﬁ

onsole., new, 2%p.ots. 1084.« 108% 6

For aooount....... p — %Ug'f« 109 1095m igg:]% 109=8
Er'ohrentesdnParlsifr. 101*130 02*374 02*624 102-05 02-4713 102*65
Arch. Top. & SantaFe 14* J 144 %54 =] .
Canadian Pacific...A* 594 J  59H 0% &8 S
Chesapeake A Ohio.. 154 19 18
Ohio. MU*, * St. Paul 714 76 80% 804
Denv. A Rio Or., pref . 44 47 46%

Erie, common ... 15Vj . 15 %84 164 1
1st preferred ... 334 J 34 371% &
Ilinois Central... 1954 ) 95 994 99 Ia
Lake Shore. ... H, 15>4 >* 150 157 156.
Loulsrtlle A Nashville 48 "6 484 51\\ 51% a

Mexican Central, 4s . | 684 a 69%  7Qifl 70

Mo. Kan. A Tex., com.. 11 1312 134

N. Y. Cent'l A Hudson. 06 % 96 100 99 98>a

N Y. Ontario A W 1144 16 15%

Norfolk A Weet’'n, pref.! 164 184 18

Northern Pacific, pref. 22\ 25 25% 244

Penusyivania.......... 534 53 55 55%

Phlla. A Read., persn.. 134 14 16 15% 154

Bouth'n Railway, com..! 8 10% 10%
Preferred.. 3». 294 tﬂ%

Union Pacific........... 81* 11% 114 10=8

Wabash, preferred. 164 8 17% 174

Commercial and J|UsccUaucoiis incurs

CHASOESIN LKGAL rUNDERS AND NATIONAL BANK NOTES TO
Nov. 1—The Comptroller of the Currency has furnished
us the following, showiug the amounts of national bank
notes October 1, together with the amounts outstanding
N vernber 1, and the increase or decrease during the month |
also the changes in legal tenders held for the redemption of
bank notes up to November 1,

fiatunuil Bank

M —
Amountoutstandinémé)ctober 1,1896.. $233,552,030

Amount lamed qarl_I%; October $2,093,120
Amount retired ‘luring October.... 752,493 1,345,627
Amount outstanding Nov. 1,1896*. $234,897,657
Legal Tender Notes— i
Amount on deposit to redeem national bank
note* October 1,1896 $18,884,336
Amount deposited durlng October .. . $89,300
Ain't reissued and bank notes retired In Oct. 585,993 490,693
AmoPui on deposit to redeem national
bank notes Nov. 1,1896 ...........c.c...... $18,387,643

'Circulation of National liold Banks, not included In above, $86,787.

Imports and Exports for the Week.—The following are
the imports at New York for the week endin? for dry goods
Oot. 29 and for the week ending for general merchandise
Oct. 30; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1896. 1895. 1894. 1893.
Dry goods....... $1,290,659  $2,400,527 *1,787,699 $925,959
Gen*T mer'illflc 7,007,300 8,396,271 8,840,574 8,490,112

Total....... *9,357,959 *10,802,798 $10,628,273  *9,416.071

Since Jan. 1.
Dry goods....... *92,448.652 *122.929,231 *73.163,592 *106.795.438

Gen’l mer’dlse 278,754,091 310,238,457 286,500,611 357,971,952
Total 43 weeks *371,202,743 *433,167,688 *359,604,203 $484,767,390

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Nov. 2 and from January 1to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1896. 1895. 1891. 1893.

For the week.. *6.834.357 $6,985,947 $7,434,337  $6,583,893
Prev. reported 309,364,461 274,198.000 293,234,809 306,255,621

Total 43 weeks *316,196,818 *281,184,013 *300,069,146 $312,839,514

_ The imports of dry goods for one week later will be found
in our report of the dry goods trade.
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The following table shows the exports and imports of specie
at the port of New York for the week ending Oot. 31 and
sinoe January 1, 1896, and for the corresponding periods in

1895 and 1894:

THE CHRONICLE,
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The visible supply of grain, comprising the stocks
granary at the principal points of accumulation at lake and
seaboard ports, Oot. 31, 1896, was as follows :

in

In st ¢ V\()heﬁt, Corn Oats Rye, Barley
store at— ush. bush. bush. bush.
EXPORTS AND IMPORTS OF SPECIE AT NEW TORK. . 6,1%%,%%% 414|00r) ze;g_ooo 413.000 233.000
102, ,000 41,000 20,000
Exports Imports. 50 000 100.000 30,000
Gold. Week Since Jan 1 Week Since Jan. 1 2.053.000  1.523.000 202.000 141.000 934.000
eek. 1. eek. ince Jan. 1. .
inceJan ¢ fioap 15224000 7510000 2878000 722000  484.000
Great Britain. $.. $12,089,260 $5,362,512 $41,268,626 Milwaukea  oor " 05.066 .-
great B 8357541 371 8/026/698 we ; 521,000 , 2,000 103.000 isi'oSo
,002,066 1,993.465 19,549, '553  Duluth.. 5.670.000 *8%,066 48'6,666 384,666 1,228,000
West Indies.. 13,000 683 236 292,550 6,593,752 Do
Mexico........... 62 776 253,004 Toledo.. * 553,600 56,000 430,000 67,000
South America 2,830,117 94,452 1,177,365 i
AH other countries. [25,000 68,000 88738 DM 403,666 39,000 64,930 20,666
: ’5.066 20.606
Total 1896 $38,000 $51,030,282 $7,986,126 *77,857,736 8t LOUIS.ccccimunnnnn, 3.177.000 22Y.000 55,000 29,000 0,000
Total 1895......... $129, 1355 471 041 924 8.84ft 24)942'176 Chnolnnat.l 4(11%00 22%%% 12000 3.000
B I N X . , 40,660
Total 1894........ 26,920 85,345,266 16,555 15,225,895 LT a0 e
sil Exports. Imports. Montreal 5%%2‘888 25,666 423'888 12,000 67%%%%
ilver. X ' g ; g
Week.  SinceJan.l.  Week.  SinceJan.  phiadelphia. ‘1;%%%%% %%%%8 530000 *1%5000 16,606
Great Britain......... $942,008 $39,714,294 [ $13,277 Kansas City 588.000 34.000 112,000 7.000
3,731,689 6 Baltimore 16 zgég%% 1,16%,0000% 1. 2251% %%% 135.000
Germany.... 4,846 . 16,436, 2% 2.000 29,000
- ' r 7,000 151,00D 0,000
West Indies 380,157 9755 £5525 5. 2’2%'888 2.52%%%8 1.269.000 isaicoo 1,855,000
R ’ , Oncanalandriver. A . 482,000 237.000 728,00
South America....... 107,861 1,310,171
AH other countries. 771 72,609  Total Oct. 31,1896.58,079,000  19.310.000 11,751,000  2.544,000 5,907,000
ol Sey Sited Sramon  Uboe b b {usen
* ota ov. . ,9a0. .8i4. . 1001 000 ) ,
Total 1896. $942,008 $44,020,618 9,785 $2,478,312 1031 OV, 311894.80,027.000 2.053.000  9.373,000 444:000  3.810,000
Total 1895. 877,900 31,743,857 47100 71,582,900  FOUAI NGV #1853 PLHa000 6295003 5329000 539.000 2,816,000
Total 1894 573,072 29,278,240 73,982 1,519,167 '
Brcadstnfls Figures Brought From Fage 846.—The City Railroad Securities—Brokers’ Quotations.
statements belpw are prepared by us from the figures of the )
New York Produce Exchange. We first give the receipts at Bid. Ask. Bid. Ak,
i Atlan. Ave., B’klyn— D.D.K.B. & Bat'v—Stk. 170 175
Western I_ake and river ports, arranged S0 as to present the dan By B " aeo s102 105 1o o &P Ry aes 119 13
comparative movement for the week ending Oct. 31, 1896, SlMPtSs 9. 1984 I&y 80 stook . 5433102
. . . . = . 1g 1 venue—sStoc
and since August 1, for each of the last three years: Lstmort, 7s,1900.J& J §106 108  Scrip, 8a, a914... 110 112%>
BBrooklgg’/(n7 RhaApid TrSansilE. 23w 24 42d & Gr. Bt. Fer.—Stock 300 320
) ‘'way t ve.—Stock. 190 200 42d 8t. Man. & St.N. Av. 54 00
Receiptsat— Flour. Wheat. Corn. Oats. Barley. Rye. Istmort.,5s,1904.J& D §104 105 1stmort. 6s, 1910.M&S §110*9 114
) 2d t., 5s,1914.J& ) §106 1L0 2d tl 6s.J&J 54 60
Bbls.196'bs BushSOibs Bush. 561bs Bush.S'ZIbs Bush. J8lbs Bush.56 Ibs B'Wn;;rlsLsss,gaar.IQZA §11o 113*9 Lex.rR(\)/re.&nchvm.gersry 5s. 116 118*4
Chicago.... 73,981 825,759 2,902,913 2,970,759  8914r6 113,053  2d Ss.ilnl.as rent’1.1905 §103 105k Metropolitan Traction... 106*9 107
f Consol. 55,1943..J&D 115 115 Ninth Avenue—Stock... L57
Milwaukee. 51,250 421,850 94,250 363,000 633,600 61,800 Brooklyn City—Stock.... 165 167 Second Avenue—Stock.. 160
Duluth o 172:‘1122 g’iég'igé g:ggt 21;3‘34713 655,247 50,940 Cz?sol 5s,1941. IJ& J 11%3 113 lstt;n ort.5a,1900.M &N 105  107+0
Minneap ’lis ' R y R A B n.Cro88t’'n5s.1908 Debenture 55,1909.J&J
Toledo.... 3247 158,800 35,600 14,100 38200 Bk 'HY”CQ&"I\?CW"th‘If]“bS'tSk‘ (25 99 Sixih Avenue—Siook 185 199
Detroit...... 8,300 73,070 16,5-5 84.801 1,855 55 1939 §104*9 106 Istmort., 5s,1937.J&J 119*9
Cleveland.. 1,737 24,193 22,714 64,512 Central Crosstow n—s tk. §ﬂg Twenty- Third St.—sStk. ?88 105
: 30065 2472 2 ) ) ) 1st M., 0s,1922.. M&N Deb. 5s, 1903.. .
Bt. Louis... 1077505 243410 140.250 47800 o n Pk N.&E.RIVI_Stk. 150 160 Onion Ry—Stook. 103
Peoria.. 7,050 20,400 325,950 452.350 79,800 5,400 Consol. 7s, 1902...J&D 108 1st 55,1942 ioi 104
Kansas City 150,000 207,000 115,000 Ooinmhns & 9th Ave. 5s. 110 110%9 W eat& estr, Ist,gu..5s. §101 102
Ohrist’)p'r&10th St.—Stk. 150 155
Totwk.'96 859,308 7,528,152 4,744,788 4,720,147 2,402,2 8 317,103  1st mort.1898 ...A& O 102
Samewk.’95 271,497 8,690,166 2,305,236 8,405,925 1,883,443 147,902 - iy
Samewk.’94 451,903 4,523,025 984,355 1,400,923 1,438,513 29,389 §And aoorue(-j '_nterESt x Ex dlvu_jend.
Since Aug.l., Oas Securities—Brokers’ Quotations.
1896 .. 3,981,000 78,345,061 51,530,681 60.116,979 13,391,309 2,993,099
1895 3,775,580 78,135,314 32,396,724 47,655,308 13,048.083 1,313,704 ) ;
655, X 313, } . Bid
1894 4,829.534 75191415 10,212,933 32955773 15191878 811,581 Bid. Ask.  GAS COMPANIES i
. . B’klyn Union Gas—Stock. 96 97 Peoples’ (Jersey City)— 170 175
The rece:jats of flour and grain at the seaboard ports for the Bonds 07 Williamsburg 1st 6s 104
- Centra ulton unicipal 6s......
week ended Oct. |:3I]c;‘ur1896\lyv:galtlowéiorn Oxts, Birle c??,nsu(ri"ers (Jersey Cny) 100 8 Bonds, 08, 1899 %905 %22
s i s onds » 08, 1899 .
Rece pts at— bush. bush, bush. bush. Jersey City & Hoboken. 00 63
New York.. 142.059 1,172,975 1,222,000 1,317,400 602.005 267,075 Metropolnan—Bonds 9 8
217,101 220,250 100.0 9.500 450  Mutual (N . Standard pref.. 105 108
171;«33!23 %3152%%}1 ?gg 83% gg'gzg 33,000 N. Y.& East Riv. lat 5s.. 102  104* 60 %%
. ! . . 62 67 Western Gas.—
74868 749,208  489.793 6398 73408  pieferred .. 35 30  Bonds e 88 92
6,093 11192 28912 28970 Consol ks 30 93 '
New Orleans 12,067 120,364 24,580 T )
Total week. 481,608 1.070,508 2,835,905 2475903 608,021 373,933 Note —Prices are mostly nom inal.
W eekj895... 403,609 1,390,425 2.092,405 1,430,411  181.231 15,134 §Andaccrued interest.

~Xhe total receipts at]yorts named in last table from Jan. 1
to Oct. 31 compare as fo

llows for four years:

Shares.
50 Diamond Match C o

Recemts oj— 1890. 1895. 1894. 1893
Flour. s .bbls., 9,625,500 11,323,963 17,249,706 10.404,275 dri I S
W heat. .bush., 57,015,340 34.288,191 49,527.123 83 155.788 By Messrs. Adrian H. Muller & Son:
Corn. . 8.330,791 43,393.410 38,818 208 = 48.043.217 Shares.
o atls. , % 69 jgi %3?18 32%;%;1%% 38559.190 16 Home Ins. Co ..161
Barley. ot B B 3,242.471 3,392.327 i i
Rye... “ 47735596 418.026 404.969 1.024,577 100 N. Y. Bisenic Co . 511
Totalgrain. ... 207.997.760 116,815,521 130,552,021 180.911.85s

The exports from the several seaboard ports for the week

ending Oct. 31, 1896, are shown in the annexed statement:

Wheat, Corn, Flour, Oats,

Exports from— bush. bus| bbls. bush.
New York.. 315.413 295,051 75.227 254,939
Boston  «e 232.013 91,250 28,30 1,000
Galveston..* 117,199 357
Pnlladelpma 4.303
Baltimore.. 152,113 484,670 55,805
New Orleans . 584,108 14,409
Norfolk .. 199,3b9 1.154
Newport News — 197,000 24,325 .
Montreal.. . k202,011 402,533 38,307 111,939
MTotal week .......1,895.921 8.431,208 242577 624,183
flume time 1895 630,768 1,542.818 280,740 74,552

The destination of these exports for the week and since
September 1, 1896, is as below.
correspondmg perlods of last year for comparison:

i rExports for Week  Since Sept Week Since Sept.
utuk and sin Oct. 31. 1. Oct. 31. 1896.
Sept. 1 to— bhls bbls bush. b h
United Kingdom 182.077 1,591.717 1,114,724 11,472,367
Continent.. 16.9 200.507 5S1.2U0 4,074,520
B .Ame 10.256 178.107 4887

W est Indies.. 24.732 183.801

Brit. N. A. C . 5.050 48,987

O.hercountries. 2,950 15,878 31,939
Total , 242,577 2225.057 1,695.924 15.583,713

Total 1895...... 260,740 2,218,658 039,768 7,260,788

286,000
255

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

131Ls

R anking anti financial.
Rye, Peas,

bush bush. Spencer Trask & Co.,
174,224 7,080

26:310 BANKERS,
27 & 29 PINE STREET, - - NEW TORS.
65 State Street, Albany.
INVESTMENT SECURITIES.

33,044 102,398

20m268 13308 Samuel D. Davis & Co.,

We add the totals for the

uCom -, Samuel D. Davis.

Week Bince Sept
1, 1896

Oct.
bus ‘bush.
1, 390 175 12.706.369
938.807 10,160.752
73,959
270.030
119.274
273,251

23.603’,638
12,104,303

Gboroe Barclay Moffat.

M o f f a

75,808

2.431.208
1,64*,810

30 FINE

STREET
(INVESTMENT SECURITIES.

Tt

BANKERS,
NO. 36 WALL ST.,, NEW YORK.
B. Van Nostrand.

Chas.

Alexander M. Writ

& W h it e ,

BANKERS,

s, Jr

NEW YORK,



"NovsMBEa 7, 1896.]

% \kt lJatifcers' d>a*ette.

DIVIDENDS.

Same of Company Per When | Booksdosed.
Cent. Payable,j
Railroad™* (Steamt)'
Cl1 3t Alton com and pref.fquar. 2 Deo. 1 to
Cleveland X Pitt* . guar. (quar. 1% Oec. 1 to
Manchester ,t Lawrence. . 5 Nov. 2 to
9IMbU4 3¢ Lowell. ... 44 Nov 2 to
Pennsylvania. . 2*4  Nov. 301 to
street Hallway*.
Went Chicago (qunr.)........... 14 Nov. 16| to
~~llacellaneoua.
American Cotton Oil pref.. 3 Deo. 1
Am ritia Bute ftamt. eooMgn ) 1*)
Do do let pref.<qo.i 14 - Not. 4] to
Do do 2d pref.ﬁo.) 2 )
American Tobjoeoeom .... 4 Deo. 1
Chicago O**.............. T 14 Nov. 25
Grand Rapid* Oaa-Light... 24 Nov. 20
Standard Oil (qnar) Dee. « to
Do  do (exXtra)...... Y : 1

WALL HTKKKT, FRIDAY, NOV. 0, 1*90-5 P. 51

The Honey Market anil Financial Situation.—It would
be difficult to over-estimate the benefits which will accrue to
all commercial and financial interests as the result of the
election on Tuesday. These results, which were first appar-
ent in Wall Street, are already conspicuous in many depart-
ments. Besides the increased value of securities of all
classes, the immediate effect upon the money market was
especially noticeable in the loosening of hoarded money,
chiefly gold, and the readiness to put it into channels of
activity. Asa consequence the money market is abundantly
supplied with funds and rates have dropped to the legal
point and below.

There is also a revival of activity in manufacturing and
commercial circles, mills are starting up or increasing their
output, and jobbing houses will soon report a new demand
for goods.

The effect of the country's decision Tuesday and the mag-
nitude and character of the popular vote upon the issues
presented sre not only gratifying and reassuring at home
but are most favorably regarded abroad. As a consequence
there was liberal buying of American securities in London
and tbe principal Continental markets on Wednesday and
foreign exchange declined at this center.

The grain markets also responded to the change of con
ditions. Wheat advanced sharply in the principal English
and American markets on Wednesday and corn was higher,
Since Wednesday, however, there has been some recession
and irregularity in both the grain and stock markets.

Undoubtedly the results above mentioned are in some
degree sentimental and speculative, but the ultimate outcome
must be beneficial in all departments of business.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 4 to 96 per
cent. To-day's rates on call were 4 to 5 per cent. Prime
commercial paper is quoted at 6 to 7 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £374,866, and the percent
age of reserve to liabilities was 51-97, against M09 last
week; the discount rate remains unohanged at 4 per cent.
The Bank of France shows a decrease of 8,300,000 francs in
gold and 1,800,000 franca in silver.

The New York City Clearing-House banks in their statement
of Oct. 81 showed an increase in the reserve held of $1,993,100
and a surplus over the required reserve of $17,463,223, against
$14,960,900 the previous week.

1896, Differen’strom 1895, 1894
Oel. 31. Prev. week. Mov. 2 Xov. 3
* L] .

61,622,700
3 %‘.%%5‘,588 71'259'600
C ( . . 0 500.691,800 500.822,000
Circulation........ 20.495,800 Dec. = 14.800 14.482.688 11,517.800
Net deposit*..... 448,455,900 Dec.2.036.900 529,862.400 595.101.900
Specie........cco.uen. 82.778.100 Ine 2,545,800 64.208,800 93.755.600
Legal tender*.... #6,290,600 Deo. 552.700 85.851.200 118.224.900
Reeerre held..... 129.074.700 Inc 1.993.100 Ifo.0e0.000"211,980.500
Legal reeerve_ 111.611.475 Deo. 509,220 132.405.600 118.776,225

Sayploa reeerv 17,463.225 fno.2,502,325 17.59i.4001 03.201,275

Foreign Exchange.—The market for foreign exchange has
been irregular and unsettled. It was firm on Monday at an
advance from last week's quotations, but weakened on Wed
nesday and rates declined. On Thursday and to-day the
tone was firm on a better demand, with the volume of busi-
ness limited.
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_To-day’s actual rates of exchange were as follows: Bankers
sixty days’ sterling, 481%@482%; demand, 4 85@4 85%:
oables, 4 85%@4 86.

Posted rates of leading bankers follow:

Xovember 6. Sixty Days.

Prime bankers’sterling bills on London.. 4 821a@4 83*4
Wme commercial

Demand.

o *.
s 94i3®949,6 %ﬁ

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-daﬁ: Savannah, buying
% discount, selling par ; Charleston, buying % discount,
selling par; New Orleans, bank, par; commercial, $1 75
discount; Chicag_o, 50c. per $1,000 discount; St. Louis, 750.@
$1 00 per $1,000 discount.

y 81 ®4 81i*

Documentary commercial.. 48074 81

Paris bankers’ (francs)............ 5 2178(%)5 21*4
39342'391316

Amsterdam %unders) hanke
Frankfort or Bremen (reichmar

United States Bonds.—Government bonds are in demand
and the new coupon 4s have advanced 2% per cent. Sales
at the Board include $209,700 4s, coup., 1925, at 118 to
1203s": $5,000 48, coup., 1907, at 109%; $11,000 4s, reg., 1925,
at 120; $5,000 4s, reg.. 1907, at 107% to 108%; $17,000 5s,
coup., at 111 to 112, and $70,(00 5s, reg., at 111%to 111%.
The following are closing quotations :

Interest Oct.  Xov, Xov. Xov. Sow. Xov.

Periods  31. 2. 3. 4. 5. 6.

,-Moh. * 93 « 924 - 95 *95 * 05
.-Jan. 107k 1084 *109 108k *108 k

.«1071* 109 H *109 *109 *109

.elie's «117 g '119  *120 120

11S's x1184 a 1203s 120 120
.*ho0 eno 0 1114 *1114 1114
L0111 x 111 1114 *110* *1111*

. A J <101 -101 *101  *101 *101

,'98... . «103 <103 > ;183 7103 *103
onrcy.’99..reg. . A J <1014 *104nq 1011* 1044 94K
Uher.)1896.reg. "March. *100 00 *101  *100 oy
Cher.)1897.reg. March. <100 *100 *101 ~100 *100
Cber.)1898.reg. March. '100  *100 *101 *100 *100~
Cher.)1899.reg. March. <100 *100 *101 *100 *1004

*This U the prloe bid at the morning hoard, no sale was made.

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

. Balances,
Dale.  Receipts. Payments. Coin, Coin Jert's. Currency,
[ * $ S
Re Y 8BS MmN i wdn
Nov. 2 942, 4,780,175 , , ) ,
%I i HOLIDAY.
7,096,544  6,062.385 469,440 56,773,116
" 5 2,849,932 3,595.227 477,506 55,499,970
0 3,777,422 3,464,707 440,851 50,109,792
Total 18,494,982 20,774,0841

Coins.—Following are current quotations in gold for coins:
Sovereigns.......$4 86 «$4 89 Fine silver bars... —65 ® —66”"

Napoleons. 3 85® 388 Five francs............ —93 ® —95F
X X Relchmarks. 4 70a 480 Mexican dollars.. —50*8® — 51
25 Pesetas......... 477 a 481 Do unoom’olal..--—--- A mmmm—mm-
Span. Doubloons.15 55 ®15 75 Peruvian sols....... —457Na —47
ex. Doubloons.15 50 ‘'alS 75  English silver.... 480 a 486
Fine gold liars. par a ¥ prem. U.8. trade dollars —65a —75

State and Railroad Bonds.—Sales of State bonds at the
Board have been limited to $45,000 Virginia 6s defd. trust
receipts, stamped, at6% to 7% and $27,000 Virginia fund,
debt 2-3s of 1991 at 58% to 59%.

Railway bonds have been in better demand than for some
time past as a result of the election on Tuesday. On
Wednesday the volume of business in this department was
heavy and some of the active issues advanced from 3 to 4%
per cent, including the Atchisons, Erie 3s and 4s, Fort Worth
& Den. C., Kan. Pac., Louisville & Nashville, Mo. Kan. &
Texas, No. Pacific con. 5s, Reading and Southern Ry. bonds.
Many other issues were scarcely less conspicuous, including
Ches. &. Ohio, Ch. & No. Pacific, Rock Island, Ore. Short
Line &U. N., Texas & Pacific, Wis. Central and Wabash
bonds. On Thursday there was some reaction from the best
pricesof the previous day, but the market is more active and
stronger to-day under the improved financial situation.

Railroad and Miscellaneous Stocks.—The stock market,
which was strong on Monday in anticipation of the result of
the election, responded on Wednesday to the announcement
of a sound money victory by an advance of from 2 to 7 per
cent. This advance extended to all classes of stocks but was
most pronounced in American Sugar, Tenn. Coal Iron &
Railway, Lake Shore, Central of N. J., Rock Island, and St.
Paul, which advanced an average of over 8 per cent from our
closing quotations last week. Many stocks gained from 4% to
5% per cent by the movement, including Burlington &
Quincy, Louisville & Nashville, Reading, Manhattan Ele-
vated, Southern preferred, New York Central, Am. Tobacco,
Ciiicago Gas, Col. Fuel & Iron and Pacific Mail. Bay State
Gas was exceptionally strong on the dissolution of the re-
ceivership and advanced from 10%to 22%. On Thursday
there was liberal taking of profits and a general decline
of prices, extending in some cases to one-half the advance
above noted. To-day the market has been active and prices
have moved up an average of about 2 points.JJ
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOV. 6, and since JAN. 1, 1896.

HIGHEST AND LOWEST PRICES. Salre]s of Range for year 1896.
the -
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, tOn basis of roo-share lots.]
Oct. 31. Nov Z. Nov. 3. Nov. 4. Nov. 5. Nov. G. Shares. Lowest. Highest.
Active RR, Stocks. .
14*4 14% 14% 153s 16 18 15% 16 15 16% At.Top. & S.Fe, allinstal. paid 68,319 8%Aug. 7 18 Nov. 4
23 24% 23% 24% 26 27 24 26 24% 26% . . Do - pref. 59534 1495 Aug. 7 28% Feb 24
06 % JL°8 % o %95 9% "% 9pAtlantic & Pacific 10 BFeb. 6
15 15% %?% 16% 17% 17% 15% 16 16% 16% Baltimore & Ohio...... 2,585 44 Jan. 27
20 21 22 22% 23% *22 = 23% 23% 25 Brooklyn Rapid Transit. 5,364
*57 59  *57 59 *57 *57% 58% *58  59% Canadian Paciilo...
47  47% 47% 47% 49  50% 48% 49% 48% 49% Canada Southern... 3,151 51% Feb. 10
104 104% 105 105 108 110  106% 107% *106% 1%% Central of New Jersey. 1,594 879% Aug. 10
*1312 14% 14% *15 16% 1434 Central Paciilo 5
1512 16% 16% 17 16% 17% 17 1733 17 17% Chesapeake* Ohio.......cccco..e. 16,490 11 Aug. 8
§100 160 *160 *161 *161 ... *162 ... Chicago & Alton . . 33 155 Apr. 2
75% 77 76 171% 79 81 78% 803 79% 81% Chicago Burlington & Quincy 132,636 53 Aug. 7
*31% *37% 40 40 *40 50  *40 50 Chicago & Eastérn Illinois.”. 200 379% Aug. 1IC
*91 96 *91 96 *92 100 *93 100
73% 14% 74 76 77% 80 76% 7% 77% 79 ChicalgoMilwaukee&St.Paul 166,162 5978 Aug. 10 80 Nov. 4
125 125 125 125 128 129 *... 129 8128 129% Do pref. 900 117% Aug. 7 130% Mar. 2
102% 1033g ﬂ%% 1(4)%% 104 105 103% 104% 104% 105 Chicago & Northwestern....... 9,615 85% Aug. 10 106% Apr. 23
65 67% 67 6% 69 71 69 ~ 70% 70% 72% Chieago Rock Island &Paciilo 44,952 49% Aug. 7 74%Feb. 24
4112 42 42% 42% 43 44 43% 43% 42% 42% Chicago St. PaulMinn. &Om. 3,175 30% Aug. S 45% Apr. 27
*121 122 8125 125 *121 125 *121 125 *121 125 0. . . pref. 10 117 Jan. 7 125% July 3
028 28% 28% 28% *:38 Cé‘% 29% 30 30% 31 Cleve. Cincin. Ohio. &St. L... 9,786 19% Aug. £ 39% Feb. 10
16  16% 163s 16% 16% 17 16% 16% 16% 17 ColumhusHockingVal. &Tol 3,216 12% Aug. 10 18% Jan. 23
*57 60 *55 60 *50 60 *57 60 *55 60 Do prer. 50 June22 60 July 22
124 124 124 125% 127 127 8125% 127% 127 127 Delaware & Hudson................ 1,919 114% Aug. 10 129% Feb. 11
156 156 157 157 160 160 157% 159 *157% 160 DelawareLackawanna&West 830 138 Au% 10 166 June 5
§14 14 *12 14 12% 12% 65C Ans 25
4312 43% 43% 44 %455 45% 44% 44% 44% 45 . Do pref. 2,405 37 Aug. 7 51 Feb 24
15 15 15% 15% 15% 16% 1575 16% 16% 17 Erie..... 12,502 10% Aug. 7 17 Nov. 6
33 33 33% 33% 36 36% 36% 36% 36% 36% Do istpref. 3,311 27 July 29 41% Mar. 17
19% 19% 20 20 21% 21% 8§20 20 22% 22% Do 2d pref. 501 13 Aug. 6 25 Mar. 16
31 31 31% 31% 32 32 *30 33 31% 31% Evansville & Terre Haute___ 797 24 Aug. 15 34% Feb. 24
115 115 *113 117 117 117 *115 125 *115 125 GreatNorthern,pref... 425 108% Mar. 13 121 May 7
§92 02 92 93 96 96 95% 95% 96% 97 IllinoisCentral. 1,010 84% Aug. 11 98 Jan. 31
58% 8%  §9 9 9 9% 9 9 9% 9%Ilowa- Central - 802 506 Aug. IS 10% Feb. 7
30 30 32% 33 §34 34 32 32 32% 32% Do, pref. 920 19 Aug. 7 38 Apr. 23
17% 17% §18 18% 19% 20 19 19 §19% 19% Lake Erie & Western 990 129% Aug. 10 22% Feb. 5
*66 869% 69% 72 72% *70 72% 870% 71 . Do . pref. 765 5506 Aug. £ 75 Feb. 7
1481s 149 149 149% 152 153  150% 151 152 152 LCake Shore & Mich.Southern. 2,151 134% Jan. 7 154% June 17
*55 60 60 60 60% 60% 60% 60% 62 62 Long Island . _ 1,300 5934 Oct. 29 84 Jan. 7
47% 48% 47% 48% 4934 51 49% 50% 50% 51% Louisville * Nashville......... 62,198 37% Aug. 26 55% Feb. 24
1% 1% 1% 1% 132 1% 1% 1% *1 2 Louisv. New Albany & Chic.. 1,100 %Oct. 21 10% Feb. 18
3 3 *2% 3% 3% S% 3 3% 3% 3% Do pref. 1,000 2 Oct. 2S5 24% Feb. 13
92% 9434, 93 95 95% 97% 93 97% 96 98 Manhattan Elevated,consol.. 25,682 73% Aug. 13 113% Feb. 11
101 101 ~ 100%101 103% 105 104 106 106 107 Metropolitan Traction......... 3,690 79% Aug. 1C 109% May 25
95% 95% Michigan Central......... . 6C
-17 19 §18 18 19% 19% 18% 18% *17% 19 Minneapolis & St Louis......... 350 12 Aug.21 21% Feb. 21
*78ia SO 75 75 §79 79 *75 80 8§78 78 Do 1st pref. 112 54 Aug. £ 83 Feb. 21
*45 50 *46 49 *47 40 *45 55 *45% 50 . Do, 2d pref. 30 Aug. 1IC 53% Apr. 22
11% 123s 12 12% 12% 13 1234 12%  12% 13% MiasouriKanaas & Texas....... 5,005 9% Aug. C 13% Nov. 6
26 26% 26 26% 27Rs 29 27% 28% 28% 28% . Do, . 16 July 2C 31% Feb. 25
21% 22 21% 23% 24% 25% 23% 24% 24% 24% Missouri Pacific... 15 Aug. 7 29% Apr. 24
*17 20 *17 20 21% 22% 21 21 23 24  Mobile &Ohio - 14 Aug. 10 25 Jan. 11
* Nashv.Chattan ouis S70 Oct. 2
) 45% 45% 45% New England...."1.....
9lia 94% 95 95% n 95% New York Central & Hudson 2,339 88 Aug. 6 99% Feb. 10
*12 12% 12% 12% 13 New YorkChioago &St. Louis 800 9 Aug.11 15 Jan. 22
*70 *70 w  *0  *70 ... *70 ... Do 1stpref. 67% July 28 80 Jan. 22
528 28 2%% 29 0 31% Do 2d pref. 1,225 20 Aug. 10 35% Apr. 13
§172% 17238 *172 175 5 180 New YorkNewHaven* Hart. 314 160 July 23 186 Feb. 10
14% 14% 143s 14% 15% New YorkOntario & Western. 9,039 11% Aug. 10 15% Jan. 31

§9 9 9 9 10% New York Susq. &West,new. 2,715 6 Aug. 11 11%Jan 31
24% 24% 24% 25%

28 Do . {)ref. 9,695 12 Aug. 8 31%Feb. 6
10% 10% *10% 11% 119% Norf.& Western,all instat pd. 750  t% Apr. 29 11% Nov. 6
16 17 17 17 18 17 18 18 18 Do pref.tr.ctfs.aUins.pd. 1,620 t4% May 8 18 Nov. 4
143a 14% 14% 14% 15 15% 1538 15% 1538 159% Nor. Pac., allinstalm’t paid. 9,545 % May 23 15% Nov. 6
2206 21% 22% 23% 23% 25 230 23% 24% 24% Do pref..all instal. paid 11,006 $10 Apr. 16 25 Nov. 4

*16 24 24 24 §20% 20% 20 20 *20 25 Or.Ry&Nav.Co. reo. asst. pd. 262 flO Feb. 18 24 Nov. 2
*14% 15% 15% 15% §157s 16 * ... 16% 816 16 Or.S'L.&U.Nor.rec.allins. pd 210 t3% Apr. 14 16 Sept. 25
2634 27% 273s 29% 29% 30% 28% 30% 30% 319% Phila. €Reading allinst. pd 209,275 3sJan. 7 31% Nov. 6
13% 13% 13% 13% 14 14% 14% 14% 14% 14% Pittsburg Cinn. Ohio. &St. L. 2,101 11 Aug. 7 18% Feb. 7
49 49  *45 56 *45 56  *47 56  *47 . .Do pref. 325 40% Aug. 12 59 Feb. 27

Pittsburg & Western, pref.... 203a Jan. 31

Rio Grande Western/.*........... 16 Feb. 8 18% Feb. 10

*}%9 1(158 *151)9 1%8 *%}5(% 1% *110 113 *110%....2... Rome Watertown &Ogdensh. 108 Sept.15 118 Jan. 3
4% 4% 49 5% 5% 59 *4% 5% 4% 5 St. Louis Southwestern....... . 1675 2% Aug. 10 5% Feb. 7
9% _9% 9% 10% 10% 11 9% 10 10  10% Do pref. 4,475 6%Aug. 7 13 Feb. 26

*18 23 *18 23 *18 23 *22 25 *21 25 St.Paul&Duluth........... 15 Sept. 16 27% Feb. 24
*78 85 *78 85 *75 85  *82 87  *B2 87 Do . i Bref. §75 Oct. 14 91 Feb. 10

*107 111 =*107 111 *109 112 *108 113 111 111 St. Paul Minn. & Manitoba... 200 105 Aug. 11 115 Jan. 14
*13 15» 8§14 14 *12 14 14  14% Southern Pacific Co............... 400 14 Nov. 6 22% Jan, 14

8% 9 9 10 10 11 9% 10 10  10% Southern,voting trust, oertif. 18,434 6% Aug. 7 11 Feb. 6
26% 271% 27% 28% 28% 30% 28% 29 28% 29% _ Do pref., votingtrust, oert. 34,001 15% Aug. 8 33% Feb. 25
*8% 8% 8% 8% 9 9% 8% 9 806 9% Texas &Pacific.......ccccevvene 4,400 5 Aug. 7 9% Nov. 4

*20 35 *20 35 *20 35 *20 35 *20 35 35 May 6

*50 75 *50 75 *50 75 *50 75 *50 75 - Do pref. 75 Apr. 6 750 Apr. 6
8% 9% 9% 10% 11 12% 10 11% 10% 11% Union Paoiiio trust reoeipts.. 71,628 3%Jan. 7 12% Nov. 4
2% 2% 3 3% 3% 334 3% 3% 3% 3% Union Pacific Denver &Gulf. 4,050 1% Aug. 29 5% Feb. 13
6% 7 7 7% % 7% 7 7 7% 7% Wabash......c... e 5633 4% Aug. 7 T7%Nov. 4

16 16% 16% 16% 17% 19 17 17% 17% 17% Do - pref. 14,711 11 Aug. 7 19% Feb. 24
6% 6% 6% 7% 7% 8% % 17 7% 7% Wheeling & Lake Erie........ 22,495 5% Aug. 27 13% Feb. 14

*271% 29 29% 29% 31 35 31% 323s *30% 32% . Do . pref. 1,625 20% Aug. 8 40% Feb. 13

2% 2% 3 3 3% 3% *3% 3% *3 4 V'\\l/ise. Ceﬂé%oé,ovogm ttoré(l)(tsfS' 500 1% Aug.21 4% Feb. 24
isce u .

16 16 §13% 15% 15% 17 16% 16% 16% 17 American Cotton Oil Co......... 2,437 8 July 20 19 Jan. 27

57 57 56% 57 58  60% 59 60 59% 60% Do . pref. 3,283 370 Aug. 10 69 Feb. 11
6% 7% 7% _7% 8% 8% 7 7% 7% 8% American Spirits Mfg. Co 22,856 4% Aug. 7 8% Nov. 4

18 18% 20 20 20% 21% 21 21 21 215s DO . pref. 2,470 15% Oot. 20 21% Nov. 6

115% 116 116 118% 121 125 11635 120% 118% 121 American Sugar Refining Co. 238,710 95 Aug. 10 126% Apr. 21

100 100% 100% 101% 102 102% 8§101%102% 102 102% Do pref. 3,573 92% Aug. 8 105% June 12
75% 76% 77 78% 79% 80% 79 84 78% 80% American Tobacco Co............. 49,668 51 Aug. 10 95 Apr. 2
*98 808 98 §99% 102 §102 102 105 105 . Do pref. 270 95 Aug. 4 1050 Nov. 6
70% 71% 71% 72% 73% 75% 75 77% 77 78% JhicagoGas Co., certs, of dep. 100,950 44% Aug. 8 78% Nov. 6

149 149  149% 150 153% 154% 153% 154 154 154% Jonsolidated Gas Company.. 2,530 133 Aug. 10 164% ,’\B\Apr. 29
29 29% 29% 30 31 32 29% 30% 30% 33% General Electric Co.... . 33,071 20 July 16 39% Mar. 13
824% 243a 24% 25 26% 27% 26  271% 26% 27% National Lead Co .. 7,090 16 Aug.10 28% Apr. 21
888 88% *87% 89 §90 90% 88% 89% 89 89 Do i pref. 2,017 75 Aug. 27 92o May 4

5 5 5 5% 56 5% 5% 5% 5% 538 Jortti Amerioan Co.... 6,107 3% Aug. 7 6% Feb. 24
*ﬁFle% 22% 21% 24 *121% 26 *ﬁg 24 g 3?% 24 Paoifio Mail . 7 31 Feb. 10
n« =11/  *118 ... 1l ...

154 154 8155 155 158 160 8159% 160  159% 159% Pullman Palace Car Company 2,279 1380 Aug. 7164 Feb. 11
65% 65 65 65% 62% 64% 64% 64% 65 65% Silver Bullion Certificates 293,000 62% Nov. 4 700 Feb. 24
24% 25% 25 27% 29% 32 28 29% 29% 31 Tennessee Coal Iron & RR... 45,270 13o July 20 34% Feb. 10

4% 4% 5% 5% 6 5 5% 506 5% J.S.Cord.Co.tr.rec.all ins.pd. 9993 3%Aug. 7 6%Feb. 7
*9 9% 9% 10 10% 10% 9% 9% 10 10% _ . Pref,tr.reo.all Ins. pd. 1,600 6%Aug. 8 123sFeb. 7
9% 9% 995 10 10% 11 9% 10% 10% 10% Jnited States Leather Co....... 6,605 5%July 16 11% Feb. 8

62% 62% 62% 63% 65 66% 64% 65% 65% 6638 ~ Do pref. 16,614 41% Aug. 10 69% Feb. 14

19% 19% 20 21 21% 23 211% 22% 22% 24  Jnited States Rubber Co....... 6,197 14% Aug. 8 29 Jan. 13

69% 70 70% 7i% 73 74% 74  74% 74  T1% 0 . ﬁ 3,974 65 Oct. 12 89 Jan. 15

84% 85% 85 85% 86% 88 85% 86% 86% 86% Western Union Telegraph-— 28,560 72% Aug. 10 88 Nov. 4

Wet* These are hid and asked; no sale made. § Less than 100 shares, t Before payment of any instalment. J All Instalments paid.
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Stvr VOUK STOCK EXCHANGE PRICES (.Continued—INACTIVE STOCKS, (% Indicates actual sales.;
IBAOTIV* STOCKS. Aop. 6. Bunge (sales) in 1896. Inactive Stocks. -\Voi. 6. Range (sales) in 1896.
j tadloatee auUsted. Bid. Ask. Lowest. Highest, f Indicates anllsted. Bid. Ask. Lowest, Highest.
atUrotd Stock*. JCUeoellaaeou* Stocks.
AUaaR/ A Soaqaeh»nn» ........ —100 175 170 July 183% 4150 135 Aug. 150% Apr!
100 10% 6% Aug. &(/ 'E_egv Amerioan Bank Note Cof .
00 2L 2% 17% AYT 3 100 +113 105 “Aug. 116 “May
BMIevUIeA a l) Dref - 131*3 fan I31|g Jan Bay State Gas 1 '188 1153 %‘% 7? égc gg M%
gj«os Xl‘l* Lirle pref., %88 100 105 100 Oct 102 ° Ma T 49 75h Aug.  95%June
telalo Rochester&Pltts urg OC 16 25 10 Jan. 25 Mag Brunswick Colgany---- B 4 " Fe@ 1H Nov.
red............ 100 54 51 May 62% May Ohio.Juno. Bym& Stock’ 188 86 Aug. 101 Noy.
Slrs Cedar H*r- d* & Sot------ 100 m 70 Mar. TO Mar q 1 37 Jul ﬁ? ]]:an.
hical o Orest uv-p-rn.. 5% .4 Qct. 10%Jun Joo 421% 22 14% Aug. 3 3% Feb
Cir.v. onia WB el. pr»< 100 . . 38 Aug. 54% sta Preferred. 90 90 May 98 b.
gtevssaa APIttS é; ...... SD 162 155 Jan. 182 Ma 100 %July 4% Mar.
>h>* Motnes A Pot Lodge 8 % 5 Aug. 9% June 145 160 182M ﬁ/f) 162% Apr
F] g %88 6 Alﬁr. 60 June 32 36 30 ar.  32% ay
|t||nt 80. hore ‘AAtiantlo 1‘ 4% 3% Jdly 6 Jan. 50 . gé% jAL#]g 8 96 June
Prefe JF ............... —. 14 10% Apf.  14% Fe| ;993, am.  100% H*>
ErentrUle ATerre U.pr 42 Apr 58 Fe| 1%8 ........... 9 Se:pt. 86 Se
rua* a Pens scaasmAse e F 10 Fe 1 61 65 Oct. 4% Nor
Preferred i ed ..1<)¢ %‘é ‘%ent. ‘é%y IK;ekti) io8 451 54 g ée ) 55 Apr.
W ase |ne oMay 100 __ ... .
i}p‘lant na %\f 25 Jan. an¥ 427% 2%1* 17 Jul 30 Aprl
eaalrtt*A MIChI an . 4 S May 8 Jan. Preferred. 8 Feb. 86% Apr,
K*Mral A .10 2 4 % Jan. 3% Mar. 45 o
Prefe ................ 100; 11 15 12 July 18 Feh. .100 -
Loaiev. «t~ Ome A i*H- Preferred.... 100 59% Pel). 60 Feb.
Mexican CettHret. .100. 9 g% 6% Aug 12 Feb. 465 66 40 Aug. 72 Feb.
MZIceu Natlonal W.ou*...... 106 | 2% Feb. 108 117 13 Aug. 21% June
gk’(rf &XS ......... e 160% 5 166% Feb. 10 4% Jan. 6% Eeb.
PR muas S o Bubeuiietlang - 4 5 a8 8 &R R
« {ﬂ?\/iﬁ \Nelt*'l’» : 100*4 120 Jan. ou mﬁrort %88 E)kl 8 HJune 4% Jan.
Motrto kAts)oul n*ra---- to-i % 03%Sept. 70 May Pe| aylv&nta C,i*1_ . 50 320 35 3290/ ﬁB 34%)/ %nge
..... 0 .
Ige(zjirtt*'.E)Ecattur&Iscyan"“7l||& 100 3 l’#Sum g% fﬁr?e Preferred........ ........ 1188 12 44" Juue 14 June
edate astern— "~ ... . -
itesewiaer A Saretoga.. 185 181 Otlc 132 Eeb. .100 - 57 Jan. ""Eeb.
_Ef_tq égss IA év erti prof - 5 Feb 8§Zeb ;JO. a. Cordage, .100 411% g(l) %EZS ﬁﬁ . 24% Feb
Preferred>. - s *0 *p.. ‘Welta, Fanro Express ... ...1008 |24 80 Au%ﬁ 101 ng
*Mm WtUiMf| la&eal pule® ilila- WBIiL | Actual gales*
NEW YORK STOCK RKC&jfcNeK PRICES.—STATE BONDS NOVEMBER 6.
B&mwmm, Bid. tft j! 8ECURITIBS, Bid. Ask. .jEoaamej. Bid Ask.
A»4*» S .. *, wm m 101 (ﬁ‘»l isrt—Fbsisd. ........... 1894-1385 Tennessee—6s, old........ 398
|I3* Tj 2 mi arUt OaroUao—6*. ota...... JA 08, new bonda 1892-8-1900
Que* e gk K| ms m 1 Fundingact....... 1900 _____ do  new series— 1914
Oaff#fIO’) I1Sii<lli&*? 4% %WI9: M I Mpw Al 1898 Compromlse 3-4-56s. .1912
A -6a, fond«l Ir»LI 80t>-ifcw> . . e 38 e T J19X3 78
ti-0. _ . 4 Bpnelal tax;, Clan l. . Sedemptton 4»— .. ,.,.,..1007
7 *f 4t- a*k i i Y 1910 ios"
Lo T O gt B sedth Carsiiin S 20 }(91%933 Bo no ViRt dWsi-ssc 1887 sam, 60
ou arolina .. .
Bkt aosm In 4% .. %5 pq %% 101 " Uif* too” £ non-fund — 1888 1% 659 He?erre t'at r®o*|» stamps!. 0
New Torfc City HtiK Stitcment tor the week ending New fork City, Boatoa And Jffiiladeljifcia Banks x
s, 'Il,. 1S14. omittwo cipher* (USjin all mum, GmpUm A .
Surp&M.  Loanw. j SpteU. Legl® 'DepoUtsi (Hrc'vn,
i06*»s»lts»d. | *.Capita- (Parpi's Lomu, Lt-gais. Depo&us MF* [f+*

ogt 3. ’%1’%8’%*’5?%:('3 %1 ,74.408, 19.900.1 575,784,8
. . 3 3 205
sask «*i»« Vars..*xbong tisSS 4 111.UO, 1+ p ? i (zggg EEARE 1 4 gt 3 m???? 5052
dmosm ew . 000, AR R s w ,’ ’, 502008 288 dgs 1
' : 782
oFF BEIBEL I 1R 1
TrfcfeJasa™ ‘p. V- kil 00 , 81.243.4
oW i o5 A G gmgg §§-§3§§ 80 gy
. : gg %8%8 JJ.' }%9 g 078, 55,9166
#0000 Wg ? ipher* in "
232, YvKuadIbK’?or sum' 3nd PRIRBdBISATE the ifceailidae foother banks.
8s{ P
Miscellaneous and Unlisted Bonds:
s-omm IliHCollaueouH lionda lliacellaueoue Bonds.
¥ raer. SpUmts M’[ , 1st 6a.. 18§ B i/:anbatL‘I?aICh&HT I 5 gs4s_
yn‘:lA% ﬁ'aﬂa o@sg*%a Iectf';opPoenlne Gar 1est osst S .
[f(][ Mutual Union Teleg.—6
olofado t‘; &.’[. Nat, Starch JMfg. 1st 6s...... 93 b
Al | & —&S,k. N.Y, <&N.3.Tolep.gen.5a..
%ﬁ%, I0—istga.oa |, 0 Northwestern Telegraph—7a
14,01%1* nso. conv. 03...— . People’'sGas & 0.11stg,0s. 108 b.
oll 50 TeEEET 1 . <i0 Chica o ...... >2(1 g. 8s. 18% B
BER u RS o mEnei
! s U 8[6 4 & & *90 D Du.g.i)eataeee_r—a?gdesb.,%.ﬁs. 110
aé) ?(ﬁ Stg 0s. Western Union Teleg.—7s...
I OIS teel, deo.b5a....>.. Wheel.L.E.&Pitts,Coal IstSs
..... Unlisted Bonds.
]. W maIL& InS eb. 8a— Comstock Tunnel—rue.4s... 6 b
400 Horn 2 h” mdioatea onm bids °*wprlea osksd, ' Latest price tats week
yssg, B o _
Bank Stock List Latest prices this week. (*Not listed.)
ﬁ } basest Bid. A%* Banks. Bid Ask. BANIM. aid. Aak
) 720 o
g%p £+ 175* german m. 182 ..... 120
2 ddgy M2 28 230 xarmanl. 3 oo
2?? § §§ %reenW| cﬁ ..... 2007+
Pk, 1.443,2 ano 320
W Uy agée e afl”
J 4300 388 rod. 'ﬁ( iio*
K ’ 775 epubllo,.
?%)8 143* EE’ ard m
ai
N ven
% L e
— t OO MY fgg‘
e Uades%Pgs
...... Uuloa. .....
100 ... rl stai -
125

West Slde
77800,2 416,350,4 82.778,1 "1,396.81446,4*5.9 %8 §§8 81%



830

THE CHRONICLE.

BOSTON, PHILADELPHIA. AND BALTIMORE STOCK EXCHANGES.

[Vo

1. Ixiix;

. Share Prices —not Per Centum Prices. Sales .
Active Stocks. of the Range of sales in 1896.
f Indicates unlisted. Saturday, Monday, T,\uesd%y, Wednesday, Thursday, Fnday Week, .
Oct. 31 Nov. Z. ov. 3. Nov. 4. Nov. 5~ Nov. Lowest. Highest.
JLtob. T. &8. Fe"(BosIon) 100 14*3 147 14% 15*8 16 173 15% 16 15% 16% 17,435 8% Aug. 17% Feb. 24
Atlantic & Pac 0 % 1 % Sept. %Feb. 24
Baltimore & Ohio (Baw.).100 - 17 *16 17 11% Sept. 44% Jan. 27
Balt, City Pass’ger 4 25 63 63 *62 65 62 e *62 64 60 Jan. 2
Baltimore Tracfion “ 25 17=8 17% 1778 18 18*9 18% 18% 18% 18% 183s 2,555 14% Aug 19% Apr. 16
Baltimore Trao’nIT(Phil.). 25 17=8 17'8 _177e 18 18*3 18% 18*4 18% 3,2& 14% Aug. 19 Apr. 17
Boston & Albany (Boston).100 206 207 206 206 207 207 207 208 200 Aug. 217 Jan. 28
Boston&Loweﬁ 100 *203% 204 204 204 204 204 205 205 >204 205 %200 Aug. 209 June 1
Boston & Maine. 100 160 160 160 161 161% 161% 162 162 165% 166 149  Aug. 171 Feb. 19
Central of Mass.. 100 10 10 10% 10% 11% 12 325 10 Mar. 12% Mar. 10
Preferred......... 100 *55 *53 57% 57% 57% 57% *57 170 52% July 57% Nov. 5
O »0.Bur.& um ]1% 5% 76% 77 77=8 79 80 78% 80% 80 81% 38,052 53% Aug. 82% Apr. 24
QOlio.Mil.A (PAII) 73=8 74% 74% 75*4 Toe T, 6% 719 173 78y 9720 60" AUG  79% June 17
Oho O A voi f: 77 % 1% o 1% 1% 7*3 8% 3 4 Aug 125 Jan.
Olt. 8t.Ry.of Indli 00 15 15 16 16% 17 17 17 19 14% Aug. 30 Jan. 2
Fitchburg pref.. (Boston 100 90% 91 91 91 91 90% 91 91 91 89 84% Aug. 97 Feb. 10
Lehigh VgaFI Phlla ) 50 30% 30% 30% 30% 31% 31% 30% 31% 31% 32% 3,123 27% Aug. 38% Jan. 30
Metropol’n T 00 101%102 100*3 100% 1037 104% 104% 105 106 106% 3,958 78 %Aug. 109% May 25
Mexican Centl (Boston) 100 *8% 8=8 9% 9% 10 9 9 8% 9 3,380 6% Aug. 12% Feb. 24
New England.. 00 ‘40 45 35 Aug. 51 Jan. 28
Preferred........ 100 *60 *65 70 55  Aug. 85 Jan. 28
Northern Central Bal ). 50 *63*3 65 65 *64 *64 *64 66 3 63% Oct. 70 Feb. 14
Northern Pacific! ( hlla )100 14% 14% 149 147 153 16% 15% 15% 15%9 15% 4,197 %May  !16% Nov. 4
Preferred! 100 *21% 22% *22% 23% M 23% 25% 23% 23% 24% 24% 290 99 Apr 1250 Nov. 4
Old Colony....... Boston) 100 178 178 *178 0 179 179 *178 179 22 170  Sept 179 May 8
Pennsylvania...(Phila;). 50 51% 52 -0 52% 52% 52if 52% 52% 2,845 49% Aug 54% Apr. 23
Phil. Readlng 4 50 1338I3HIfi 13% 149,. 5 141516 16 15 157, 72!437 1 %Jau 16 Nov. 4
Philadelph Trao, 4 50 65% 65*3 653s 65% « 66% 67% 66% 67% 7,008 57% Aug 72% May 5
Union Paoiflo...(Boston). 100 9 9 98 9% i 1% 12 106 11 11 11% 1,901 3  Jan. 12 Nov. 4
UnionTraction..(Phila.). 50 10% 11 11% 11% *11% 13 108 11 13,665  S% Aug, 20 May 18
Miscellaneous Stocks.
Am.Sug’r Reiin. lI(Boston 115*4 1*5% 116*3 119 121%125 118% 120% 38,223 95% Aug. 8 126% Apr. 21
Preferred....... 4 100 100% 100*4 101*3 101% 102% 10 19102 972 929% Aug. 10 105% June 12
Bell Telephone 4 100 203% 204 204 205% 207% 21O 208 210 791 195 JuLy 29 210 Nov. 4
Host. & Montana. 4 25 85% 86*s 87 89*3 9J% 93W 90% 92 16,511 65 Ja 7 93% Nov. 4
Butte & Boston.. 4 25 2 2 2*8 2% 2*3 2% 2% 3 27 3 4,155 1% Mar. 7 13% Jan. 31
Oalumet & Eeola A 25 315 315 315 315 320 320 320 320 322 322 85 29d Jan. 3322 Nov. 6
Canton Co........... (Ball.).lOO *60 64 June 18 64 Junel8
Consolidated Gas 1 63*3 638. 63% 63% 65 65 65 65 *65% 66 288 55% Jan. 20 66 Ap 2
JBlec.Stor. Bat yH(PhlIa) 100 21% 21% 29 31 29 29% 28% 30 3,324 20 Ang. 10 36% Apr. 15
Preferred IT 00 30% 30% 29% 29% 31 32 31% 31% 31 3238 930 22 Aug. 8 38 Apr. 16
Erie Telephone.(. Boston 100 1 62 61 63 64*3 65% 64=8 65 x63% 64 2,312 51% Aug. 10 65% Nov. 4
General Electric. 4 100 2938 29% 29% 30 31 32% 297% 30i% 31 33% 3,880 21 July 16 39% Mar. 13
Preferred......... 100 *64 66 *65 70 70 70 *68 70 70 70 80 50 Jan. 8 78 Apr. 14
Illinois Steel .... 4 100 46 46 47 50% 52 53% 50 53 517% 54 1,710 32 Aug.31 75 Apr. 15
Lamson StoreSer. 4 50 *18% *19 20 21% 21% 21% 20*i 20% 145 15% Aug 12 21% Nov. 4
Lehi’hCoal&Nav.(Phila,) 50 *42 ™ *42 43 43% 43% 43% 439% 43 43 275 38 Aug. 3 46% Feb. 8
N. E. Telephone (Boston).100 *93 *95 *95 *94 98 98 15 87%Jan. 26 98 Nov. 6
Pa.Heat,L. &Pow Phlla ....... 13% 137 14  14% 14% 16 14% 1438 14% 15 5179 9 Jan. 7 16 Noy. 4
Unit’dG aslmp 69 69 69% 71 72 73 71 2 7178 72% 2,254 53% Aug. 1 81% Jan. 2
Welsbaoh Light 1 44 44 44 46 46 48 50 48% 48% 49 50 1,775 34% July 16 67 Feb. 17
West End Land..(Bos_to_n *19 1=8 *1= 1% 188 1% 138 138 420 1% .10 2% Feb. 14
|| Lowest is ex dividend. *Bid and asked prloes no sale was made. XTrust reo.,all instal. paid.
Inactive Stocks. Bid. Ask. Bonds. Bid, Auk. Bond*. Bid. Ask.
7
Prices oj November 6. 574 75  People’s Trao. trustoerta. 4S..1943 1!
Atlanta & Charlotte (Balt.).100 87 1110 113  Perkiomen, 1st ser ,55.1918, Q—J 101
Boston & Providence (Boston).100 260 265 Non-exempt 6s 1918, J&J 5105 107 Phila.&Eriegen. M. 5g.,1920, A&O
Camden &Atlantlcpf Phila.). 50 Plain 4s... 1910,J&J 5 88 92 Gen. mort,44g....... 1920, A&O 104
Catawissa... 477780 Ihic. Burl. 101 Phila & Read, néw 4 g., 1958 J&) 804 8P
1st prefert 4 50 2d mort. 6. 99 1st pref. Income, 5 g, 1958 Febl 49 49>a
Central Ohio.. (Balt) 50 26 99 2d pref.inoome, 5 g, Feb. 1 %3 38
Chicago &We Boston).100 5 10 92 3d pref. Inoome, 5 g, 1958 Feb. 36
Connecticut & Pass.. i 100 144 145 95 , 5s 1933, A&O 117%
Connecticut River 4 100 240 250 45 QOonsol. mort. 7s 1911, J&D 124%
Consol. Tractof N, J U(PAlta) lOO 22 57 Consol, mort. Gl\/ﬁ ..1911,J&D
Delaware&BonndB 161% 60 ImprovementMi 6 g., 1897, A&O 101%
Flint & Pere Mar .(Boston) 100 10 12 55 Con.M.,5 g.,stampéd, 1922, M&N *.
Preferred . 4 100 32 35 120 Terminal 0s, g....... 941, Q—F 107% 108
HestonviUe (Phila.). 50 49 125  Phil. Wilm. & Bait., 45.1917, A&0D ceceevvvecerrscrcn
Preferred H. 4 57 60 Unstamped, 1st, 6s, 1933. 120 123 PIUs. C. &St. L., 7s.. .1900, F&A 108*3109
Hunt. & Broa 4 23*4 60 70 Rochester Railway, oon, 0s ..1930 95 98
Preferred. 49 50 . 579 82 8ohnyl.R.E.Side, Ist5 g. 1935, J&D 102%
Kan. C'yFt.8. 5 10 mom.  j3ir.xHL, * 60 Union Terminal 1st5s.......... F&A
Preferred..... . 35 45 K C.St. Jo. &C.B., 78.. 1987 OJ&JllS e
Little Schuylkill........(Phila.). 60*3 L. Roek&Ft 8., 1st,75s..1905, J&J § 70 Ltlanta<&6h?rf.itiat78f1907, J&J 115%
120 125 Louis.,Ev.&St.L. 1st ,69.1926, '‘A&O § 95 100 Baltimore Belt, 1st, 55.1990, M&N 87 90
60 2m., 56 gurroreene 936, A&O 5 80 85 Balt. C. Pass. 1st 55 1911, M&N 112% 113*3
NesqruehomngVal 53 Mar. H. & Ont., 6s.....1925, A&O 5106 107  Balt. Traction, 1st 55..1929, M&N 107
North American Co.. Mexican Central,4 g...1911,J&J 5 66 67 Exten. & impt. 65....1901, M&S 103
North Pennsylvania. 83 1st oonsol.inoomeB;, 39 non-onm. 17 18 No. Balt. Div., 5s....... 1942,J&D 107% 108
16*3 17 2d oonsol. inoomes. 3s, non-onm. 9  Baltimore & Ohio 4 g., 1935, A&O 100 101%
Y.&N.Eng,, 1st, 7s, 1905, J&J* *117** 118 Pitts. &Conn.,5¢g 1925, F&A
17% 18 1st mort. 65 1905, J&J *110 111 Staten Island, 2d, 5 9.1926, J&J
% 1 O den &L C.;Con.65..1920,A&0 5 77 80 Bal.&OhioB.W.,Ist 4*sg. I990 J&J
70 71 1920 V. 15 CapeF.&Yad. 8er.A. ,60.1916 J&D
10 Ru tland 1st,6s. .1902,M&N 5100 100% Cent. Ohi0,4Q ............. 930, M&S
29 30 | S 1898,F&A 5 90 92 Cent. Pass., 1st 5s_....1932, M&N
69*3 70 City & Sub., 1st557....... 1922, J&D 112" 112%s
N 89*3 90 A tlaSfo IN~A'IAbIM & S 102 103 Chari. Ool.&Aug.ext.5s. 1910 J&J 106 108
(thla) 10C 237 Buffalg Ry. oon._1st, 5s........... 1931 Col. & Greenv., 1st 5-68.1917, J&J 109*3 110
West Jersey................ - Sl e yissa, LS., 1900, F&A 108 Georgla&AIa Istpf. 55.1945 A&0  95*s 96*3
We8lJersey &Atlan. a5 e Okla. & Gulf, prior lien 6s.. 105% Ga.Car. &Nor. 1st 5 ¢..1929, J&J 80  82*3
Western N.Y. & Penn 100 2% 3 Citizens’ St.Ry.of Ind.,00n.58.1933 Georgia Pac., 1st 5-6s5...1922, J&J in 112
Wisconsin Central... (BoeUm).100- 1% 2  Columb. St. Ry,, 1st, con. 5s..1932 Geor. So. &Fla 1st 5s.. 1945 J&J 95
Preferred. . 15 Columb. O. Crosstown Ist,55.1933 North. Cent. 6s............... 1900, JJtJ  108*3
Worc’ stNash &Roch. 4 1 no 115 Consol. Traot. ol N, Ist,55.1933 87 6s 19 J&J 112
MISCELLANEOUS. Del. &B'd Brk, 1st, 7s 1905, F&A 120 110*3 112
Allouez Min’g, asstpd(Poston;. *50 90 Easton&Am. IstM . 55.1920,M&N 104 *ss 107
Atlantic Mining......... 4 19 19*3 Eleo. &People sTrac stock, tr.otfs 707 71 Piedm.& Cum. Lst, 5_? 1911, F&A 100
Bay State Gas 4 > g*g g*4 Elmir. &Wilm., b.1910, J&J. 120 Pitts. & Connells. 1st 7s. 1898 J&J 104
Boston Land................ 4 3%  4*3 HestonviUe M. &F oon 5s..1924 Southern, 1st5s......... 4,3&3 90 91
Centennial Mining... 4 Hunt. &Br’d Top,Con.5s.’95, A&O 105> V|rg|n|a Mld 1st 65s.. 1906, 'M&S  10S
Fort Wayne Eleot.1l.. 4 1 2 Lehigh Nav.4*38. 4 Series, 6 ..1911 M,
Franklin’ Mining....... 4 10 10*3  2d '6s, gold . &m>s 3d Series, Gs
Frenohm’n’sBay L'd. 4 *4 % General mort. 4*38, g 1924, (3 4th Serles 3-4-5s.
Kearsar%ﬁ Mining... 4 14 14% LehlghVaI Coal 1st55 g I933 &J 926,
Osceola Mining........... 4 28 29 Lehlg]h Valley, 1st 6s.. 8, J&D 104*3 West Va C.&P. ist, Gg 1911,J&J 106 107
Pullman Palace Car. 4 1 *159 160  2d7s.... 1910, M , J127  Weet’t N.C. Consol. 6 g-1914, J&J 110
Pennsylvania Steel.. (Phila,).1 * 38 Oonsol. 6. 1923,J&DI1E'S ... .. Wilm. Col. &Aug., 65..1910, J&P 110
Preferred IT. 41 x 75  Newark Passenger oon. 5s... 1930 103 I MISCELLANEOUS.
gumCy Mining..........(Boston). 118 120  North Penn. 1st, 4s__ 1936, M*«N _107*37 . Baltimore Water 5s5...1916, M&N 120 121
marack Mmmg 100 101 Gen. M. 7S .o 1903, Funding 5s.. .
Water Power................. 4 1 *25 +50  Paterson Railway, consol. 6s......... — Exchange 3*ss 1930, J&J 105 105>s
Westingh. Eleo. &M.. 4 | 26 27 Pennsylvania gen.6s,r..1910, Var 130 132 Virginia ( tate)Ss new.1932,J&J 71 12
Pref., cumulative- 4 49% 50 Cconsol. 65,0 ... 1905, Var uUS's Funded debt, 2-3S.....1991. J&J 60  60*4
. ABonds— Boston. Consol. 5s,r 1919,va Chesapeake Gas 6s..... 1900, J&D 106
578*5 79 Oollat. Tr. 43 g 1913, J&D Consol. Gas, 6a.......... 1910,J&D 113 115
AdJustmentg 4s, 1995.. 43 43% Pa. &N. V. Canal,7s.. 06 J&D 118 5s ,»,1939,J&J 103*3 ......
nited Gas' Ist 5s.. 484 85 CON. 5S.eiiiiiire 1939 'A&O 104 Equitable Gas, 65......... 1913.A&0
"Priceincludes overdue coupons. MUnlisted. 5 And aoorued interest.
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NEW YORK STOCK EXCHANGE PRtCFiS fContinued}—AOTIVE BONDS NOVEMBER 6 AND FOR YEAR 1896.

Closing Range (sales) in 1896 |
Kailsoad ahd Intel  “Fries g : Railkoad and intst @ osma Range (sales) in 1896.
MISCELIJLKBONS BOUDA Period yova 6, Lowest, j Highest. Miscel Ilaneous Bonds. mPeriod [\h/ 96 Lowest. Highest,
Amer, Cotton Oil, deb 89,1900 104 b. 102% AW 1110/ Ja M A
Ann Arbor.—let, '4s, %....9.1995 g °Aug. OB, 'V'Sd 8(2)8 MAN §3%‘> 5 July 97 Jam
ALY RE Kb geh 431995 A A 0 Zg%;l 6890 AUg, 81gA: Fob P 103 FAAL9 b 88 Oof 104%june
&g MnafandA—)'Cfrh's'"Z@ R R At 20 1‘%§A’Au WBTER o i_g?g%:{:%\ '%\ o 188 w106 A
' . . 102 b am
oA P e g S, b, T 0, A ARG o S Al
W AT.-ISL.CW>» TABL7% %Auk 11/% Ma “1897J AD . I ot
o iy ARt B, e | Aty B il
: 0 . b
H&HV%[ ﬁ] H—ﬁ?%as *6§ FAA 98% 90 Adg. 181 Ma -enefa mortga e, "1938 B1A 8 b7 56 Au 120% M%y
a Southern 1908J A'J 108ia 1 Aug, 110% June %_ LI9133 A J 125 b. 128 Se 3 \. June
1913 MA 8 102%b S 1107 F
Central 0 iws< Q-J 104%b. 1039 Ac 9. T10% Mar. K. ?n(s;%lntmlt‘)'é‘b‘t‘é'xt 4s. fgg’g QQNO 102%b 1880/ :]]U y 102  Feb.
8 1908 FLAS e 11300 Feb. 120" Apr. st coupon, 7a........ 1003 ) A J 1189 119704 19330 Dot
eneral it age, 5% 1937 3 A 1100 110, Aug. 120 e Debem 0s, Coup., 1834..1904 M& 8 103%U, 1029 Aug. 109 Feb,
i,.A W.B.,00n:; 7A»»'A1U1998 Rk, 039 0 %Aug 106 Teb” N YA Harle reg: 1900 2L A N 11560 M i E0,
‘Mortgavess.US AN .. .90 ABr. 92% Mar.  RW, AO dr consols 051929 A A O %g%a. 115" Jul 1%3548]%?)
Am DockAItalc 58....1921 ) * ] 112%b. 108 Al ? 114% Mar. Wes Shore uar., 43 23610 AJ 0 Aud. 107%Juue
Central Pagife.- ffBId rt-"Tei- 3 A J. 101 | 20 104 Slay N. (t; sc} 1937 A AO 103 9% slud. 105 Felf)
Che*. A Ohio.—Her. A. 6g. .IQOS AAO %%9 B i]|-|10/ Apr* ]].&8 :]]ld| N. Y. ack AW. lS 5%8%%% ﬁ:g\ 128 Au?_ 339 June
A Af - 70 . 112% Mar. 115 June
fv't%r(fB g‘ies 185 A 8 107 100 ul STSMA S
SR A Sl I TR B s A S e B OR
) e AT R TS b B aug 8 e SY. Out, &W.—Kef.4a, 9,1992 m a's 8 el yep J9:3% 'Iieb'
EUfeLex. ABI* -Ho.50 1902 MA ~ & »e 9% AUY. 102% Feb.  JConsol. Ast. 5S, U,...ion.. 1939 J AD 109 b. 107 July 118" Feb:
Ohio. Burl. A n.—Con. 73,191>3 J A J 117% 110 Aug, 120 Juue S_Y‘S s A ,Iatrgf,,SS, 9.1937J AJ 99 b. 790 July 100% Nov.
= A> 97% g Ju.y 1101% Apr. Midland ol N. J., 6s, g.,.1910 A A O 113 b. 109% Sept. 118 Mar,
AS lot 5 Ang. '104% Feb,  Sort AW.—100-year. 55,0.1990 J A J %§ J 6/ Feb!
RiSbroske Exiansion 50D B0 Alg: 910Akoh e r MK 88“&)}'35; PeLT A T390, f0e A T M
Han %t o —"EodP.csilgll'AA * et [1109%Sept 113% Jan. eS'er'ar 23 omsp, 607938 AO0tUS 100 Jnm. dlagplune
(IATHEE RO AR RIS Al My el MR S8 tn ApUa,, B i s
----------------- msai 0
General e%twel -1st-5s.: 1937 MA™--- il 00 M Q?}'t Z%RBF COI trust notes 6s. 1. 98 mas It 92 ° "7%02 ﬂ%ﬂ_ (51/oApr
EHrfeaSofLEAé— st. §g ﬂ) j\/IA ol lg%%Aug 112 Feb. L1040 AA Ot 44%  135% Aug. *48%Apr
1A 93% 93% Fell, Sea U8AF Re 1931 F A A 40 b 3 M 14406,
Chic. Mil. Ast, P. —€0||7 " 125 & 19 A "132% June  No. Pae, AMont.—Kg'..... 1938 MA S 137 b, Jan 139%Apr
oA B W i B RS B
. ) . O ss.—Cou.af., 7s .
I»t.Cti W.luv -%s J 113 ug. 115%June I8n|080ut eru —I1st, 6 Qz?fwtfea 90 70%\]uu|%/ 94% Feb
Chfc AMo RIv. DIV A¥ 19701 j:107 b 102% Aug, 111°June ~ ~General mortgage, 4'g..1021, 16 a ept. 35 eb
WlseAMOm ,DIv Sq ASm J * ) 107%U 103  Aug. 112% Mar.  OrgKonXui *Co—lat(lg IQI&J & D g% t. 917gJ
Eermma] ,&-rSe V! lI%Isnﬁ 3 110 0. 19% Ana 1]91§f June &0 L«O!. é’g ?»a Aﬁ&@*ﬁ% B 17 Ju go
MU A Sor 51 0gn yye |3<1J 3,0 g 0,105 fiepl HP ey Ot ‘ng‘éCOT.' ...... 1 Ogjyon g A4 1180 b 1ga jo“#\g 1o MF“e%e
QU % : g oo HE ol Gt i e AT i, Al B
» . JdTUZL ), .
BInkinv f;ga_nd,'ss,,_ 0 A* it 8 H)ti% Al Og 116 }&2 Feo. Dec AEV|u|sv—69O 920J A'J 100 b. 88‘%?.]qu 102 0Mear_
BInWng fiitul_ 5s .. \ A '{8 %E"HA'A) &”1 , Ea/ans DV|e|on 6Q...... 1920 MA 8 * 95 b 101 Ma¥. 101 Mar.
Btowng ,'iunl,il«li* K Sr ePt- 114 mortage, 5 g .1926 MA'N 26 Mar. 31 Fen.
22r-y"Vvs AFiwlixm*, . te N 103% 103 1. A r. IPh |Ia AKead —tlay. 49 .,1958 0 A Jf 80% 167 Aug. 190% Nov.
Exten3|on Do 192, 1 A A 99%h, 99 Se t. 102%A r. t pi, me. Sg all beaf, ptl’SS x5 18% Jau. |4§% Nov.
Chle. Tu T i’m-, -4*<oup 191TJ A 1 120 0 .19% Aug. 130 June 2d f.ine..5 g, all ne t. pil.*56 f 33 5% Jan. 139 Nov.
Extennloa andeml, 5%, 1934 J A J 102%  04% Aug 106 June tIE ino..5: g, ullitist. pd; f9 f ;8]2 3% Jan.. *35% Nov.
gt B W5 907 gnd et hw i E.B‘%r“rwétem_efé‘a“ R A e 8 AW oD
. -6s . . , > . eb.
Elpllu *vrlOl—«l—gUJl .6, 19%8 i Mo 113 Bep-){ 11 8% ?g/ St.Jo. A Or._lIsland —6’(a 1825Jl\M N*4 b 37 Aug. Z 0Fam
WVEL-A'»!.193: Ilf A< 102 b.,102 |107%Mur St L.A8anFr.—8g, CLB,1906 MA N TIT b. 110% Nov, 117% Apr
tt%(%Nh(r‘\ii*n»oé « 11%31 Jun 134 % Ma 6g., (HumO...... 0......... 1906 MAN |11 b 108 " Aug: Abr
e INlitt,,8# & J* 126 It; epl. 127 Ma¥ eeneral moé’ e, Gg’ﬁﬁ”f)” A& 105%b. 101% Jad. 111 June
O e P2 VM TLSL A« I o 10 /2\\:&9' 58 dn e L A% —qut'"iiéi""lg%g MAN' &n Gy hov 3 y%r
0» A9m6i 4Avé'“g'6‘“5‘é """" Ilsbl)“l M- n?tm AUG 115% | éldl\ﬁ gl?g* RiA N 8, ﬁjﬁug &
SWHYSLA T L-058 V1T : MA u% H? B m %L—B AR ex66,TOToRIt A N *1 129N 13 200 Moy
General,84'......., low J A D B % .J . Nov.  1stconsol, 6 g )3 A J }2014 117 Jan 124% June
De(]]s-\/ x Un»Gr 'Ut’7«" i o A Uo%t L %J . I” y Montanaoxtouelou Z? %8%7:} A 85 b 840/ J uﬁe 1860/ %%nf
__________ N 0 0
D iTsoh A Att—ag RETAT on b Bl Bod se AMAAP-stdg ol asy AL 57 487 =
Edison Ki.lU.—*t.e0it.v3e.0--J * J 163% |»7% Jar. 105%June so. Car 8V\1/g 1 AN 10 b 93 Jlll.g 97 A r.
Bitkh. Aug. ~93%Fed. g0l aOHIo ,8rL—6 299100 % T, 92 Qot 97 Fep
E) H oo Gk \ Sy ALY . 67 Apr. § L2 AT 07 07 fpr g, July
ft tv eev. {; _5« 192| At . Ijl&ﬁu . :170% Fro. Iet cmiHtl, guilt, 5g.. .. 1937*A A 66% 5 V. 92A)Ap
@My e MA A m % NoY i 83 Jan. 8o, Paefills, NoM-0§. - 1911) A J -100  b. 191% Jan. 106 . Feb
E urte etl. S*.g 1922J AU Wh t82 sept. 93%Feb. Southern—ist cops, g 5a. 199411 A J 88 6 Aug. gl%JuPe
A 1] ntant «« 9. 1VIA A O . 87 SeBt. 71 Apr, E. Tenuireorg. I|en4 5 1936'M A a. 8 . 93% Fe
DIInm* 1V||| sl ~ «g . .I j MA > 100 mj 99 Jau, 102 Feb. E.T.V._AG—ist,7 1900J A J 107 b 100% Aug. 111% June
WosteriiUae*,! t AA 97 Ali . lOS%JuIP/ Con.Bg.... .1956 MA fi 1007b. too Jul){ 109% Apr.
10 ‘Pg%atNor Ie’t * &Léal\hvlﬁs ns 1&461 Ju 118%Ag). Geor)g ,192¢ ) A J 110°sh. 103 Sept, 114 Jam
3d, 4- ... 199 e 63 bi 06% Aug, ; 7/% Feb. vAOhIo Ist6a,g..1923 J A J *11-4 "b. 110% Sept. 116 May
low* Centr Lo AH AL 95 k87 Aug 193 Ma Kuril, ADauv.oon. 6s,9.,1913 ] A J 118 h. 110% Al g 121%Juue
EIn« thy, Kiev.-1st %« 19254 * » 7% e&. 71 Jam, We«tNo,Carl«icioa s§I0é4IJ A& ILL 103 Sept. 114 Ag)r.
LaeUMe Gas. -1st, 5s, s,a....1917 %%I>. 85 Aug. 96 Jan. Tenn. )6 en. D, 18t, 9|AA 7% b. 72 Sept. 93 Feb.
Lake Erie AWes't 5n'..1037:4 AJ | b.'no AU 117%Juno _ Birmingham Dlv, 6 g..Is)I7J A J 8 7‘3)% Sept. 95 Feb.
» |pv 1st,7s 1903 A1 113 w$ ug. HIS Jan TexasAraoUIo—lst 59..200)0 h 9&% . Aug. 910 Apr.
SO RD it Bt 16 A HBY6b. 111065ept L9 Mal. j 1 2, ingome? (g i 9000 MBICH gy 1%)%&&3%' 669 5E0e
[%?nepl\;/IAnl Vlst E%naaé‘%%?i M%A—J» 12% 117°oJang 120 Fel oL StL ﬁr(ano—eg.'.ilglﬁ.] ADt 69 b 102%Aug. 1177 Feb.
nera ort 17938 J'A'l> 90 % Jan Union Faalflc % ............ 1898M A J 102 b. 99%Sept, 107 Mef
cSsnetal mortaage 49, 198 A & B 1304 11 %Getg 108% Xt alnkiug fund 871899 MAS 8L b. 73 ﬁﬁt. 97%Fep,
N.O * Moblle 1st,6g. .1030J A J 113 Collateral trust, 4% — 1918 MA N 8 Yt 54% Feb
« 2d 08_,,|B30;J AJ 100 2 A)Ma Gold 68, ooLtrust notea. 1894 F A A 94%b. 91% Mzri%/ ﬁo 3
- &) I Bl S VERES RN Loy (B R
N A ¢ ;o Ay 143 . 1039 ey 18" Jane 8reé’?_”?u?rh"? """"" leak AN FI" 1600 A 406
orisol. %8% ARS8 3 Aug. 105, beb. v, DenAGalfy oon S JTASLE  Boy U a2
“n’/'l”e%%““rﬂ%vea‘%g‘u"‘ g TR0 AY waith e A AR O DREROIBIL A Pa kA ened
............................. 1899 MA S 102%b.:i01 A . 1108 S Leather—3 F dub g%l913 M&N 110 a 1 80 Aug. 113% Apr
Uleh Cem - I»t c*in«., 75.1902 MA N 11 Z%b III 11 22A) V. V|r |nha Mld Gen M., &1936 MAN 95 b. 8/% Sept. 105
Coeohbe e RN N 2 A gl vigatd e 8 Bea a B, Eholt R
** ............ 0 0 .
M,'E" “Bh AW—st6g. 1921 MAN }SS%B, iﬁi g 13898 QR \PRJ? a l[5t5G.937 1 A ] 108%b. 100 AUG. 108% Ma
Mlan »4L —Patwn 0s. 1931 MAN 100 Au , 103%A P, 2- 4% gold......... J943AA O 44 b 33 Au 490A3 Feb.
o K A4z 1t iy ot iass ARG W o B, A £ Wh”t"me'sw"o' Ui TRT AT qup, 95 SN0 g8%eune
i ee S »
ATexas kit e 9, 'gfo 0 A By /"Alﬂ?y '182%?;.0, Wise. Gent Co. 15t 5¢ ~ 040571 A Jt 306, 125 Alg. 146 Feb.

Noteti*b’*mdlcate* prlce bu ‘@*price risked; the range Htmwle up from actual sales only. *Latest prioe this week.  1Trust receipts.
NEW ?0HK STOCK EXCTIANGE PRICES—(Continned].—INACTIVE BONDS—NOVEMBER 6.

8BOUMTIKS, Bid. A-6.11 SEQUKITIES. Bill. Ask. BECOaiTXEB. Bid. Ask.
i B k A Wn—lst, g., 45.1938
ek teantings prie P i 53@: S Bﬂsflfn%i’cg? s Gef6Si1057 93
00. ,, 1St BS...ounie
Alab;[;];lejicll\(/lféeitltsntgs Péffasrt .1926 B. AY /'E\s i >t 9%-».“ 98 90 Booﬂ & Pitts: —Ootm.lst.63.1922 110 121
Atch To eka A Han f'r OtIQﬁ E % g ;%%8 - BXT. & Siisiiueh.—1st, 5s, K..1913 .
A st Lorn—l 1 A 1915 ent’l Qhio — si 21 0. 96 Burl. Cod. Rap. A No. 1 ' 58.1906 ioT i06%
o (UW1936 J E Brolékl(r.m)Elevnt d—gd I933 44 E/IlH%OIAAQ uglkit Strust. 53 %8:2%
Al 24 A otim, 119%?7 il Sea5|yeAB Ced. Rap, X'F, AN’ 13908 1920 95

e thupitm. lopotim 970, L 3£nuyxutap'\1rranDAg|Md953A945 74 78 T5,65 o oo 1921 90
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SECURITIES.

M.oalo—Col. ACin.M.IBt,41®8.1939
U*nt. RR. A Back. -Col. gReI SN
Cent, of N. J. —Cor&y deb., 6s.1908
Cent Pacific—Cold bonds, 6811é39g

Gold bonds, 6s 9
San Joa um Br., 6a. 1900
Mort. gold 5s...... 9

land grant, 55 g... ...1900
Ext. 2\ 5s, series ABCD ..1898
Cal. A'O. Div., ext., g.5s. ~1918
West. Paoifio—Bonds, 65-— 1899
No. Railway (Cal. )—lst 68.1907
50-year 5S......ccioviomiveurerniin 1938
dies. A O.—Pur. M. fund, 65.1898
C”aig Valle)</—lst g., 55— 1940
Warm Spr, Val., 1st, g. 5s..1941
Ohes O AS0.West.—15st 6s, g. %SH
o|l v ZGen.con.ist.gu. g 58,1938
O&icago & Alton—8. F_, .1903
Louis. & Mo. Rlver—lst 78. %888

2
st. L. Jacks. &CMc.—2d, 7s.1898

Mi88.R. Bridge—1st, b.f., 65.1912
Chic Burl. & Nor.—1st, 55....1926
DebentureGs ......................... 1896
Q.—>bs,s. f..1901

Chic. Burling. &
lowa Div.=Sink; fund %557 '1919
Slnkln fund, 4's
Plain
Chica o & lowa Div.—5s... 1905
Onic. A'lndiana Coal—1st 5s.1936
Chi. Mil. A St.P. B1st 8s,P.D.1898

1st, 7s,$’g\3/i, R.D.

1st, 1. A LIS

let,I- A D.,7s..

15t,C. AM ., 7s..

1st, 1.& D.Extension,7s
1st, LaC. ADav., 5s

1st, H .& D.,7s

1st, H. & D.,5b

Uhlcago A Pacifi
Mineral Point Div. 5s
0. A L. Sup. Div,, 55
f argo & South., 6s,
no. oonv. sink, fund 5s
DakotaAGt South 55
Mil. & Nor, main line—65. .
Chic.ANorw.—30- eardeb5 .-1921
rRcacaba A L. S. 1st, 6s....1901
DesM. & Minn.—1st,7s.... 1907
jowa Midland—1ist, 8s......... ..1900
Chic. &Mllwaukee—lst 75.1898
Win. & St. P.—2d, 7s ..1907

tt. C. F. & St. P.— 9
orthern 1]_‘L—1st ......
Mil. L. S.AW.—Con. deb ,55.1907

Mich. Div., 1st, 924
Ashland Division—ist, 6s 1925
CJh.R.I.AP—D .M .AF.D .Ist4s. Il%%g

Chic.St. P. &Mlnn—lstes
St. Paul AS. 0.—1st, 65.......
0 Me. & W. Ind.—1st, s f
Genera mor'ﬁ %e
Chic. & West, Mioh.—5s..
CJn Bam. A D.—Con.s. f., 75.1905
3d, cold, 4i*S...ccccveverrcrerenns 1937
on. D. Alr n—Ist,gu. 5s,9.1941
Olev. Ak, A Co).—Eq. A2d 68.1930
Clev.ACan.—T r.ctfs.forlst5s.1917
0. 0.C. sot. L—Gen., g.4s..1993
Cairo division, 4s......0..c....... 1939
s5t.Lou.Div.—Istcol ts,t4s ,g.1990
Spring.ACoLDiv. —1st, .0 45.'1940
WhiteW.Val.Div. —lstg 4s.1940
Cin.Wab.AM.Div.—1st,g.4s.1991
Gin. 1. St. L. AC—lstg 4s5.1936
COoNSOL BS . 1920
CJn.San.ACl.—Con.Ist,g.5s, 1928
Indiana B. A W.—I1st pf 75.1900
Ohio Ind.AW.—Istprei.5s..1938
C. Col Cin. Allnd.—1Ist, 7s,5.f.1899
Consol, sink, fund, 75......... 1914
ClmASpr —1st,C.C.C.Al.75.1901
Oeve. Lorain A WI1- 1st, 55.1933

Cleve A Mah. V.—Gold. 5s...1938

Dei. Lack. AW.—Mort. 7s....1907

8yra. Bing. AN.Y.—1st, 7s. I906
orris A Essex—ist, 7s___.

7s of 1871..
1st, con., guar
Warren -2d. 7s
D. AH.Can.—Pa.Div.,cou
Albany A Susq —1st, gu.,7s. '190
1st, cons., guar., 65.......... 1906
Rene. A Bar. = 1st, coup 7e.1921
Denv. Tramway—Cons 6s, é; 1910
Metropol. Ry—lstgn g S. I9II
Denv. AR. G g 9., 5s.
Det.M. AM.— Siser.A. 1911
Det. A Mack. —1st lien, 4s ,9..1995
- 48,901d 1995
Duluth A Tron Range—ist 5. I937
Erie—1st, extended, 7s 897
2d, extended, 5s..
3d, extended, 4i*s..
4th, extended, 5s.
5tb, extended, 4b
1st, con., g.,fd
N. Y g —1st, 7s
Bifi. A S. W—Mortg 65 _ 1908
~eflerson—1st, gu. g. 5b 1909
Coal ARK.—65s 1922

7s.

Dock Alinpt.,Ist 6s, our’oy. 19%|3

Evans. A T.H.— at, cons., 6e.19
lel, general,g., 55.
Mt Vernon 1st 6s ..
Sul. Co. Br. 1st, g., 5s...

Bid.
90

Ask.

100
100

100
100
100

*90
f103

112
108

96

128

105*
125
104
105
105
66
103*
125
103%
102 103i*
108
78 85
*90*
91
104
102 105
111
139 141
7s.1917
125%
83
"7 20
1011* 105
1001*
114
106i*
112
u100
131 138
'101
101
ios
11021+

1281*

THE CHRONICLE.

¥ORR STOCK EXCHANGE PRICES.—INACTIVE BONDS—fContinuedJ-NOVEMBER 6.

SECURITIES. Bid.

?v»ns. A Indian.—1st, eons..1926

Flint AP, Marauette—

Mort., 6s
1st, con. gold, 5s..
Pt.'Huron Div.—ist, 5s__ 1935

Fla. Cen A Pen. —1stg 5s....1918
1st con. g., 5s .1943

Pt. Worth A'R. G.—l1stg., 55..1928

Gal. Har. ASan Ant.—1st, 6s.1910
2d MOrt., 7S 1905

Ga. Car. ANor —15_8u 5s,9.1929

Grand Rap. A Ind en. 5s..1924

Housatonlc—Cons gold 5s— 1937 118
N. HavenADerby Cons.5s..1918 118

Hous. AT. C—Waco A N.7s5..1903 125
1st g., 5s (int. gtd) .1 110
Cons. % 6s (int. g . 97
Debent. 6s, prin. Amt gtd.1897
Debent. 4s, prin. Aint. td 1897

Illinois Central—ist, g., 951 110
1st old 3N*g

Gold 4s......

2-10 g 4s
Cairo Br|dge—4s
a)rlngf Div.—Coup., 6 1898 101

iddle Div.—Reg., 55.......... 1921
C.St. L. AN. O —Ten.1.78.1897

1st, consol., .1897

Gold, 5s, couF *117

Mernp, Div 4s......1951
Ced. FaIIsAMlnn —lst 7s..1907

Ind. D. A Spr.—1st 7b, 1906, trust
recta., ex bonds..

Ind. Deo. A W—Ist, g% ..1935

Ind. Ils. Alowa—ls g, 4s 1939 82
1st, ext., 9.5 ..1943

Int AG. Nn d 4s,'g. 1921
Kings Co.-F. EI Ist,S,g ,gu.A.1929

Lake Erie A West.—2d g., 55.1941
North’n Ohio—1st, [s} 58.1945

L. 8. AM.Sou.—B.AE. —N‘ew7s ’98 101
Det. M. AT.—1st,75..cccoeuee 1906
Lake Shore—Dlv bonds, 7s.1899 103"
Kal. All. A G. R.—1st gu. 55.1938
Mahon’g Coal RR.—15st, 58.1934

LehighV.N.Y.—1st ?u .g. 4i*8.1940

Lehigh V.Term.—1s %u 55,0.1941 n10*s

Lehigh V’y Coal—1st gu .9.1933

Litchf. Car.A West.—1st 6s.9.1916

Little Rock A M.—1st, 5s, g.,1937

Long Island—

104 &
d4s

2d mortg., 192 35
N.Y.AMan.Beach.—ist, 7s 1897 101
NYBAMB—JanSSgI *98
Brookl nAMontauk—lst 6s. 1911

1st 1911
No. Shore Br.—1st con.5s ,0,1932

Louis.Evan8.ASt. L.~Cou,5b.1939 30

Louis. ANash.—Cecil. Br. 7s,.1907
E. H. A Nash.—1st 6s, g.. S1919 112
Pensacoia Division, 65........ 1920 100
St, LOUISDIVISIon lst 6s...1921

..................................... 1980
Nashv. ADecatur—lst7s 1900 106
8. f.,65s.—8. AN. Ala 1910
~0-year 5s, g., .

;ens. AAt.S 1st, 6s, go 1921 *90”
»0lat. trust, 5S, g ....coocer.oon. 31
L.AN. & MAM.1stg., 4H|8I945
Nash.Flor.AS.—1st, gu., 5s. 1937 *75"
Kentuok Central—4s g. 1987

iX)U. AJett. gneCO —Gu.g,4s.1945

Lou.N.Alb.ACh.—Gen.m.q.5s.1940 *39"

Memphis A Chari.—6s, go d..1924

Mexican Cent. Consol.—4s, g. 1911
1st, cons, income 3s, 9 .........

Mex. Internatlonal—ls 4sg 1942
2d,income, 6s, “A”
2d, income, 6s, “ B™.

Mlohlgan Central—6s
Coupon, 5s..

Mortgage 4s.. 1940
Bat.C. AStrgls —Ist,3s,9.gu. I989

Minn.A St. L.—1st, g. 7s......... 927 1SO
lowa Extension, 120
Southwest Ext.—1st, 7s.. 120
Pacific EXt.—15t, 65...........

Mo.K.A Tex.—1st, ext., 5s, g.1944
Mo.K.AT.of Tex.Ist gu 5s. g.1942 75
Kansas City AP., 15t,45,g.. 1990
Dal. A Waco—1ist, 5s, gu..,. 1940

Missouri Paomo —Trust 5s...1917
1st coll., 55, G.covvrrecniiinnns 920
8t L.AIl M rk.Br.,1st,78.1895 100

Mobile A Ohio—1st ext., 6s...1927
St. L. A Cairo—4s, guar....... 1931

Morgan’s La. A T.—1Ist, 6s__ 1920
1st, 7s .1918

Nash Chat. A St. L.—2d, 65..1901

N. O. A. No. E.—Pr. 1, g 65.1915

N. Y. Central.—Deb. g .1905 103
N. J. Jane—Guar. 1st, 4s -.1986
Beech Creek—1st,gold, 4s.. 1936
Osw. A Rome—2d, 55 g ,gu.1915
Utica A Bl. Riv.—4 sg gu.1922
N. Y. A Put.—1st, s. gu.1993

N.Y.N. H. AH.—ist, rec 31903

N, Y. A'Northern—ist, g. 5s..1927

N. Y. Susq. A West.—2d; 4’\*8 1937 *67
Gen. mort., 5S. g.ccoeeereenenna. 1940 67
WiLkA East —15t ,gtd.,g.55.1942  *82

Northern Pac
James River VaI —lst 6s...1936
Spokane A Pal.—1st, t, 6s.. 936
St.Paul AN. P.—Gen., 6 923
HelenaARedM’n—st,g., 6s. 1937
DquthAMaultoba—ls .6s1936
Dul.A Dak.Div.-Ist65.193" 78

Cceurd Alene—lst 6s, gold.1916

Ask.

79F
105

50

121

30

102

1021*

89i*

42i*
103

40
110

104

*40*

135
125

1151*

75
90
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SECURITIES.
Northern Pacific—

C. d’Alene—Gen. Ist(t; 68-1938
OeDt. Washington—s % ,65.1938
Norfolk A South’n—1st, 5s,9.194i

Norfolk AW est-
General, 6s
New River 1st 6s

Imp. A Ext., 6s...

AdjjustmentM 7g 1924
A Wash. Div.—l1st,q.55.1941

Spioto Val. AN. E.—1st,4s,.1989

Ohio A MISS —

Ohio Rlver RR —I1st, 5s..
Gen, g.,5s .
Omaha A 8t. Louis.—1st, 4s.. 1937
Oregon A Califor.—1st, 5s, g.1927
Oreg. Ry ANav.—Col. tr‘? 55,1919
Penh-P70.C.ASt.L.Cn.g.41*aA 1940
Do do Series B.........
P.C.A8.L.-Ist,0.,7S..ccccocrunn. 19

3d, 7e..... 912
Ch.St.L.AP.ZIst,con.5s.g... 1932
Glev. AP. —Cons s. fd., 's.1900

Gen. 4N 194
St L.V.AT.
2d, 7s

2d, gua .1
Gd.R:Al. Ext —Ist 475,G.g.1941
Peoria A Pek. Union—1st, 65 .1921

2d mortg., 1
Pitts. Cleve. A Tol.—l1st, 6s..
Pitts. A L. Er—2d'g. 55, “A”.1928
Pitts. Me. K. AY.—1st 68----.1932
Pit*s. Painsv. A F.—1st, 55...1916
Pitts. 8hen. & L.E.—1st, 9., 5s.1940
1st consol. 5S.....cccccvviiiecrnrinn 1943
Pitts. A West.—M. 5s, 9.1891-1941
Pitts.Y’gst’nAA. —1st, 5s,con.1927
Rio Grande So.—1st, g 5s...1940
St. Jos. A Gr_Is.—2d'ino...... 1925
Kan. C. A Omaha—1st, 5s..1927
St. L.A.AT. H—Term. 5s5..1914
Believ. A Car.—l1st, 6s ..1923
Chi.St.L.APad.—1st,
St. Louis So.—1st, gd. g. 45.1931
do 2dincome,5s.1931
Car. AShawt.—1stg. 4s 1932

8t. L. A8. F.—2d 6s,g., ol 1
General 5s
1st, trust, %old .
Kan. Clty 1st, .
Ft. S. AV.B.Bg. - “1'st, 65..

@Q.

1910
Kansas Midland—1st, 4s, g. 1937

St. Paul C|ty Ry oon. 5s,g.,, 1937
Gold 55, gUar...cccvrvncenrnen. 937
8t. Paul A quth—lst 5s_ 1931
2d mortgage 5S......cccocvevens -.n ....1917
t. Paul Minn A M.—1st, 7s..1909
2dmort.,65s.. 1909
Minneap Union—ist 6s 1922
Mont. Cen.—1st, guar., 65..1937
Istguar. g. 5S...cvrorecsnn 1937
East. Minn.; 1st div. 1st 5s.1908
W’n "TASiouxF.—1st, g,55.193i

San Fran. A N. P.—1st, g., 5s.1919
8av.FI.AWest. 1st, con.g.6s.1934
Soutuern—Ala. Cent., 1st65.1918
Atl, A Char.—lst, pref To..1897
Income, 65 190
Colura. A'Green.—ist,
E. Tenn.V. A Ga.—Divis.5s 1930
Rich.A Dan.—Eq. s. f. g. 55.1909
Deben. 5s, stamped......... 1927
Vir’a Mid.—Serial ser.A, 6s.1906
Series B, 6s.... . 1911
Series C, 65.
Series D, 4-5s
Series F, 5s
Wash.0.AW.—1st our. gn.4s.1924
Ter. As’n of St. L.—1st, 4¥s.1939
1st, 00N. €. 5S.cccercneenes '1894-1944
8t.L.Mer.Br.rerm,,g.5s,qu..1930
Texas ANew Orleans—

L1SE, 7S s e 1905
Saoine Division, 1st, 6s....... 1912
Consol. 58, g..cccoeve v 1943

Tex. APac E. D.—lst, g. 65.1905
Third Avenue XN .Y). —1st 55, 1937
T.AO.C.—Kan.A M., Mort. 45.1990
Tol. Peo. A West.—1st, g., 45.i917
Ulster A Del.—1st, con..6.,5s.1928
Uiuon Paoifio—1st, 65 .. 1896

st

1st GS..
Collaterai Trust, 6s..

Collateral Trust, 5s.. ..1907
Kansas Pacific—1st 6s, g ... 1895

1st, 65, % ................. 1896
O.Br. U -F. JAT— 1895
Atch. Col A Pac. —lst 6s...1905
Atoll. J. Co. A W.—Ist, 6s... 1905
U. P.

Am%mgmwm
ughAymm-4sf 1908
S

Valley R’y Co. of O.—Con. 65.1921
Wabash—
Debenture, Ser. A.....
Debenture, Series B .
Det. A Ohio. Ext. 1st, 5s, g..
M 1.K.C.AN.—8t.C.Bd
West N.Y A Pa. gen g. 2-3-4s 1943
luCOiNe 5. v e 1943
West. Va. C A Pitts. —1st, 65.1911
Wheel. AL.E.—1st. 5s, gold .1926
Extension Almp, g., 5s.....1970
Wis Pent., income 5a 1Q37

Bid.

101

110+~

*80

101

35

1061*
1061*

110
ioiog

11.0
69

89
*28"

*102
110>*

94i*

10459

10014

103

*92
'106
H19i4

102
102
102

Ask,

106

82

103
95

82i*

103

8730

104

95i*

120

101

80

8l)i
1007

115
95

24i*
95

a7

97

*No price Friday; these are the latest quotations made tuis week. For dUneiianeou* aad iluusiod Junds-doo 3d page preceding.—
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ftailroad Intelligence,

RAILROAD EARNINGS.

The_following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)
for the Iatest#)eriod reported. The statement includes every
steam road from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns tbe earning* for the calendar year from January 1 to
and inlcudinz such latest week or month.

Tin- returnt of the street railw/ti/s are not included in this
table, but ire brought together separately on a subsequent page.

Latest Gross Earnings.  ,Jan. 1to Latest Date.
Roads.
oads Weekor Mo 1896.  1895. 1896. 1895.
g 8 $
Adirondack-— August 20.2521 128.748  131.214
Ala fit Booth.. tIh'wkOsL 42507 60586 1,199.125 1.281.425
Ala. Midiand . August ...  45.000 40,567, ~'805%906 335,015

Poo. Jane.
AI)?IérPATﬁ%'@ I®twk Oct. 28.000 29.000 953,238  054.659

Ala. A Vick»l> 1st wkOeL 15.000 <>  403.485, 367,606

Vick*. gh. A P. I*t wk Oct. 11.000 11.000 401.050 374 211
Allegheny V H Septeinb’r. 191.151! 831.602 1,759.888 1,961.169
ANRATIT... .. 4th wkOcL 366, 34883 947500 919363
Ark. Midland_ .August— . > . .
Atch. T.A 6. FalM pgtoob'r. 2,705,71 m2a358.n0 20,940,435) *20.255,285
Atlanta A Char August 133.1 7, 138,344 960,169 992,874
Atlanta A NV PAugust 40.999  35.862
Allan A Daar 4UiwkOct. 11.476 13.88* 450.306  450.775
Atlantic A Pac 3d wk Oct. 69.»12| 72.352 2,912,595! 2,812.559
Augustanont’n August ... 6.454 4.185 4a.414 80.024
Au*tm AN’ August ... 21.66*1 21.972 163,1*0 157.239

BalLChea.A All. Septemh’r 47.500 50.600 377,869 386,679
Balt. A Ohio s"ptemb'r. 2.2J7.810.2.132,506

BaL A O, Sou ith WkOcLI 188.623 196.397 5,054.233 5,338.353
Banger AArooatj August 52.8%20; 56,008 443,421!  468.149
Bath A flam’mU Septeinb’r. 4.3-8, 4.063 19,092 19,556
Btr. A Atlantic Sgptember_ 2*503 2.427 16,454 14,690
Brooklyn Kiev. S**Sr*«kir Hut.* IT LL*T.

Bran*w'kAW*»Mit August ...I  43.7*29'  41.685 396.03-| 331.279
Buff Koch.APitt tlh'wkOct.  115.537 7n.673 2,781.149 2,488.022
Bi'Taht Atom iM iakr. 61.903 49.4*20 383.635" 301.572
Barf*Kan- A5. 34 wk OcL 12375171 141.153 *2,573 3.33 .928
Oanad lanPacific 1tb wkOct. 790,«»  758.000 16.760,392! 14.987.395
Oar. Midland. . Septc*ob'r. 7.996 6,3 42,8651 31,734
Cent, of Georgia 8epuimb‘rJ 400,601 454.9 g 3.620.034! 3.449,773

o
=}S]

Ontral of N.J.jBeptrmj r. 1,116,782 1,191.218 9,507,920
Central Pacific. August  1.169,913 1.260.4 45 8.318.354
Chari. Cl. AMti~pUaib'r. 3.917 5.136 34.901
Chariest’oAlav. August ... 30.301  31.559 372.494
CbM. A Ohio ... 4tb wkOct. 279.2821 igé.égg EL 1%%28?1
Cues.O. A 8o,.W. Jul j . % wy 1,295,

Chic. Bur. AO ft Se >{enib'r.s,164.519 &,309,5 is 24.6 4.564 23,802,325
Ctr)]h*.AEastf. 1]] 'é wkloct. 89.453 111919 3.149.931 3.120,337
Chic- (It. Wf~ra 3d wk OotJ 102, 29 107.762 _3.791. -150.

Chlc.MIL ASt.P. itbwkOe . 1,227,624 1,330, *94 26.012,96 VEZ4,426,657
Chic. A TCthWn™ * premb’r.3843.064 3,2 1.13m 33,91.,178 22,020,695
Chic A .Vo. Pac Audgust ...  70.4*3 " 6.110 543.187 204.347
Chla.Pco.AsLL .'l<h'wkOct.1 20.898 %1822 749.576 H%% 4
CfelrK’ki. AP 'October  LB7UI5W 1,740.793 12,98%A026 2,6/6.208
Cllia!s .P k.%0. 8rpt«mtrr. 662.370 841.198 5,627.'13 4.974.022
Ctle. * W Mich. 31 wk O'L_ 34.130 3.403 1.320.352 1-398,870
CtauOa. A Porta.'Septcmb’rj  5.635 6.5 2 45731y 49.81/1

Clu.J*ck.A Mar. 30 wk Oct. 14331 13,934 ! 499, *33

CIn.NO A T.P.Hepiamb’r 291.551 340.6 m 2|i999.f7§> 2,663.&5;5

CIn. Porta. A V.,Sepl-mb’r. M.OU21 28527 201,422 199.-961

Cler.Can.A9n 3dwkUrc.  17.0n3 13.994, 2068.723 ~ 533.939

GLCtS.Ofe.A9LL 3d wk Oct. 260.144 294.997 10,1253£344 11.172,154
07

Poo. A E**t'0 geptenob*r. L51.069 171.149 1 244 1,454.557
CL o A wijwi. P 20.084 385410 1013205 1143120
Col. Midland_... Beptemn’r. 151.430 13519v 1 */8.533 1245238
Ool H. V.A Tol. Aaguat ... 198399 2572135 1,624,435 1.550.337
0»L Band'y A tt.|3d wk Oct. 16,371 23,283 664.297/  685.414
Oolusa A Lak* dept*mt» r. 2. 'W Li0O 13.191 13,677
8ryskt)all i ?Aieptemb'r. 80 %og 911’924i11 54%%* )

amb ' alle ugust ... . . fl .
IMor.4 KKHIY ThWKOG. 221,000| 21-00% 6,«>I-0J9 5933.754

Dw M AKan *.2d wk OcL 2.1%5  2.303 %8 8 ’g 74,650
Das. M.X.2W Septeinb’r. 444521 44611  320.959
D*LL*n*gA*0.[3d wk Oct. ~ 24.693 25593  930.04i 929,417

Dei.A Markina*- August ... 2 *080 34.220 _ 318.047 260. 68
DuiuthS.H. vAtl il g<k Oct.| 326691 41,0 6 1,841.622 1,452.192
KigloJol.AKaat, October. ... 129.442 131395 1099511 932568
Brie........... reees GEMO*II2, .5834.77 é*% 22,5%1.336 22,009.980
EurekaSprings 1Jnly m . .24 35.893 39.403
EraQ*.k(od'plm *th'wkOct, g.0* 100%12 242,023 230 /91
K*mi A fuUco 3d wk Oct. 3.559 2411 95.639 89,836
Evans*. AT I'l ith wkoct. 30331 31519, 877681 _ 890 113
Fitchburg. .... S»*pt»l:lub*r. 640.627 680.07/ g%%g%%L 201545,98?(?
mat. AP.Marg. M wk Oct. R . , .
Fla.Ont. a _Fy**% 34 wk Oct. égégg 37.101! 1,621.813 l,g *6,904
FLtV’thAQ'ii.*" August ...  68.3*2 73.828 566.61 %403
Ft W. A Rio Or.IAptMuFr. tI\/I8 =  31.05 223.949  2>099/
OMb. A Alt U B-pUMub’r. 52 885 8.061 6,505
Georgia KK.......3d wk Oct. 39731 42572 1.187.131 991.592
Georgia A Aia . 3d wk OoL  24.604  14.6%9, 659.942 383,599
Ga. la ANo. August ...  *0800" 52,872 535-41  421.-68
0*» Ho. A Fla . September.  70.494  062*48 650401  595.158
Or. Rap Alnd 124 wii Oct. 34113 40591 1,583.195 1,620.483
Hn.R AFtW. 3d wk OcL 72441 10.996 32%,3;8 36L.4
Traverse<Ity 3d w« Oct 8hbj 10481  38./%% 36.32 .
Mu*. O. K.AL 3d wk O«*L 2.835 2,0‘2)8 100,782 7.893
Tot. all tinea 3d wk Oct.  44.247 5472 * 2.04631 2.176,743
Orand Trank_ 1th wkOct. 64%.092; 613.612 15,439.118 14,901,710
Chic. Aor. Tr. 21 wk out.  63.480  6*L057 2,456.623 2,152.478
>*LOrH AM 2d wk <c. 23117 222> 745861 /91,187
Cln Sag.A Mac 2d wk Oct. 2,768 3,167
TnUL A Mn-k 2d wt Oct. 2.11 1.806

GrFTtF)N&rtD'r;\A—Ocmber. . 2.059.3U 2.095,474 l%,/E\iS0,00l 11,461,137

Ek«lof Minn. OaMar.. 60,100 266.170 82.166, 1.258.961
Montana* >nt. Octniwr. 162.47*1 157.954 11888,234 1,277-189
TuL *»tHB  Oeto<#r, .2.492.211 2.519.604 16,039,401 1399 297
OalfAC |c0?go mpfrmii'r, 4.3 >7) 2,840 29, 29,211
O’If B*mnL%K.0. Beptemb’r. 9.532 78941 g . 4‘29,1 0
Ho»w.Tun.A WII. Septeinb’'r.1 3,742 4.905 . 32.184

Latest Dross Earnings. Jan. 1to Latest Date.
Roads.
WeekorMo  1896. 1895. 1896. | 1895.
S 1 | $
Hons.ATex.Cen!August 254,180 239,317 1,765,978; 2,001,751
Illinois Central. !Septemb™r. 1,917,364 1,729,091 14,962,131 14,106,801
Ind.Dee.4fc West. 3d wk Oet. 8,161 9.339 363,244 369,807
Ind. 111 & lowa. August__ =~ 55,428 63,815 511.707 502,335
In.AGt. North’n 4th'wkOet i 122,048 103,011 2,703.539 2,624,001
Imeroo. (Mex.) Wk Oet. 17 42,577 43.633 1,825515 1,341.381
lowa Central...4th wkOet.! 52,287 61,612 1,463.336 1,356,027
Iron Railway. . Septemb’r. 2,517 4,150 33,754 36,8
Jack. T. A K. W.|Septemb’r.  22.31* 19,607  235.274 306,783
KanawUa&Mieh 4tli wkOct. 14,709 13,790 _ 377.454 361.615
K.C.E".Scott *xM. 3d wk Oct. 89.807 91.011 3,532,095 3,566,047
K.C.Mem. A Bir. 3d wk Oct. 26.672 33,298 907,000 15,11
Kan. C.5f. W___ISeptemb’r. 21.074 21,005 194,057 173,037
Kan.C.A Béat. ISeptemb’r. 430 451 3.296 3,794
K. U.Pitts. AG .. Ith wizBct24 20,102 618.364 433,907
Kan.C. Sab. Belt 1th wkOet. 7.556 7.693 290,111 235,971
Keokuk A West. 2d wk Oct. 8,297 8,996 311,330 285,777
L. Erie All & So.iSeptemb’r. 4.336 6,473 42,384 57.
L. Erie € West. 4tli wkOct. 97.056 113.050 2,312,623 2,901,227
Lehigh & Hud.. Septemb’r. 31.87 32.631 295,505 23,
Lex’gton& East. August 14.325 19,999 138.877 136,109
Long Islaud---—-Septemb™. 338.246 400,023 3,091.956 3,184,526
Los Aug. Term. Sep eiribT. 6,147 9 68,781 121,
Louis.EV.&SLL. 1thwkOot. ~ 40. 07  51.218 1,26(1§3 1.216,864
Louiar.&Nasliv.'Ith wkOet. 639.175 646,430 16,646,314 16,172,753
Louin.N.A.& Ch. 3d wkSept 58,404 73,785 2,209,409 2,272,642
Lou.Uca.ASt.L. 3d wk Oct. 8.0301 10,103 375,732 340,054
Macou & Birin.. Septemb’r.l 6,004! 5.163 42,80 ) 50,727
Mauistique....... S ptemb’r. 11.363! 8.164 10'.843 104,298
MemolUsACha*. 3d wk Oct.  31.733 31,381 980,413 914,770
‘Mexloan Cent,, itb wkOct. 307.058 328,265 8,292.236! 7,787,437
Mexieau IntePL Septemb’r. 213.203 188.962 2,183,356 1,893,921
I.Mex. National, ith wkOct. 142,906! 147,690 4,218.074 3,667,522
Mex. Northern. August 53.331 64,315 531.038 462,920
;Mexieau R’'wayl WK OcLI7 68. 36 57,811 2,573,180 2,608,471
Mexican So....... 1st wk Oot. . 11.430 412,881; 372.714
Middle Gh.AA.tl. August 7.J17 3,749 ...
Mluneap.ASLL. ith'wkOet.  74.672 85.43-' 1.601,315 1,619,927
M.SLP.&S.St.M. 4th wk >o1 131.941 154.438 3.093,357 2,420,635

Mo. Kau, A Tex. 4th wkOct. 401.359 380,49 9.508.2 10

9,714

. , 9,149,
Mo.Pac.AlrouM ith wkOet. 788.000 91 *000 10,017,000 181478;949
30,000 626.00 > 476,476

Ontral Br’oh. Ith wkOeL 30.00<*; ,

Total............ ith wkOct. 810.000 949,000 18.643,000
Mobile A Birm.. 3d wk OcL 10,424 6.903  250.217
Mobile A Ohio .10ctober. .. 397,163 38L.00J 2,980.079
Mout.A Mox.GIf Septemh’r. 75.273; 108,777 831,065
NaikCIkAili L. Septemb’r. 435,0£2 429,556 3,693,605
Nevada Jeutral. August. 2.967 1,883, 21.056
NY H. it.. October. . 4*141.07814.185 303 36.554,542

18,955.425
220,731
2,747,498
923,028
3,451,057
7,682
36,116,294
8,097

N\ Y. OuL A W.. 4th wkOot. 133,917 127,544 3.229,013 3,078,09
N.Y.Susq. AW.. Septemb’r. 214,1621 183.065, 1.025.023 1.6 41.540
Norfolk A West. Uh wkOct. 213.702 151 9,147.638 7,717,768
Nortbes’u (Gft.). August__ 1 4,769 3,841 37.391 32,071
North’n Ceutral!Septemh™r. 594.14*<| 580.379 4,559.335 4.7 0,647
North’n Paolfle. 3d wk OcL 564.907 800,108 14,095.765 14,436,031
Ocouee A West. Septemh'r. 3.528 3,127 25,794 19,762
Ohio River......... . 1th wkOct.  21.338 20,291  813,497! 715,170
Ohio Kiv.A Cha-i Septciuh’r.  16.187 14.715 131.935 131,028
Ohio Southern.. Septemb’r. 57.03 *  66.651 542 128 534.992
Oregon Imp. Co. August__ 304.883 2*4,531 2,182,320 2,139,429
Oreg. ity. A Nav. i* tober.673 589% 524,12
Pa Ut 'f.iii....... (Septemh'r--  S07.505 MBRI4BFSH 1088 NI6B M2 F8.688
Pcuusylvauia. . Septemb’r. 5.170,3 95,786 539 46,001,170 46,8 10,670
PeoriaDec.AEv. 4tu wkOct. 24,773 ~ 27.964  710.985 755.641
Petersburg......... Septciun’r. 39, 96 44,331 420.019 406 392
Phila. AErie_ August____ 420.417 452,415 2.709,068 2,685,715
Phlla. A Read... Septeinb'r. 1.801.851 1,931.562 14.82 >.595 15 456.700
Coal A Ir.Co.. Septemh'r. 2.171.411 2 345 260 16.168,832 10 64/ 633

ToL both Co™ Sentemn’r. 3,873.265 4.276 822 30.994.42/32 104 333
05,405 70,313 513.464 563,301

Ph. Bead. AN.E. Septemb’r. , , . .
Pltta.aC.A8LL. Septemb’r. 1,154,098 1,432,987 i0,839.140
Pltta.Lub.AW’n Septemb’r. 3.759 3.751, 31 743
Pitts. Sh. A L.E. 3d wk OcL 12,284, 12,694  516.293
Plttsb. di Wes’u. ithwkOcL 47,730 50214 1,3 <5,40]|
Pitts. CLAToL 4th wkQeL 20.217? 29,922  627.332
Pitts, Pa.*F. Uh wkOeL 10,5191  12.123 _ 330,029!
To al system.. Ith wkOeL ~ 78.100  93.269 2,394,502;
Put Young.A A. Septemli’r. 114.137 176,4721 1,092.477;
Quincy O. T ICC. Septeinb'r. 25440 26,358 221,036
KleUfrVksh.At'. August-... 46.076 54,938  488,5821
Rich. A Petersb .'Septemb’r.! 24,053 28 213:  260.305
Klo Gr. SoutU'u. 4th waOolL 11,575 |a,730] 377.423
Rio Gr*de West ,3d wk OcL ~ 51.700 56,700, 1,896,104!
Sag. rusooiaAU Septemh’r; 11,187 11.353 s2,149|
St.L.Keu'eCASo. Septeinb’r.. 0.294 3.516
SLL.ASan Frau. Septemb’ri 554.086 539.358 4.501.966
SLL. Southwest 4th wkOct. 164.300 178.3 JO 3 836,002
SL Paul A Dai.. Septemh’r. 109.>94 170 707 1,065.923
Sau AuL A A.P.ISeptemb'r. 247.973 223.411 l,g«%g.ﬂs

Saufr'rau.a N.p. septemh’r. 69,827 79,678 .802
Sav. Fia.ocWest August ... 227,835 234074 2.227,816
Sher.Shrev.JcSo. 1th wkSep. 13.241 112 3 189,805
Seau'rd Air Line August-— 2 *3,004 244,562
8Ll iprs. O. A G.IAugust---- 10.119 11,345 134,125
Siiverton........... Septemh’r 0.500 10.195

So. HaveuA East. Septemb"r. 3;763 2,988 20.570
So. Pagltic Co. 1

Gal.liar.A S.A August— 431.050 387,854 3,169,175
Louis’a. West.! Auggust.... 3;2 ggg 4;?3*2% ) 88171 ?2‘%
Morgm'sLAr. August— ) , )
N.Y T AMex August.. 33529 19351 114,054
Tex. AN. Orl.. August-——- 117.967 134.590 858.008
AfLPTrop Augu t— [1326027/1334614 79.868,483
Pacific system Algust--—- 2,829 249 3, 83 266,20 318,. 17
Total of alL«,Septemb’r. 4 470,807 1,481.732 34.638.265
So. Pac. of Cal. August.... 858.2651 996,h64 6,439.604
So.Pac.ofAriz. August.... 150.360; 101,482 1,466,154
So Pac.orN.M. August— 80666, 85593  743.915
Northeru Ry.. August.... 2197121 207.291 1,382,897
Southern Ry ... 4th wkOct. 600,352; 674,377 15,196,645
Si»ok.F*is A Nor. August— 44,861; 27.140 273,401
Staten I.Rap.Tr. August-— 1%8% 1?88%0 8%8 377%
StouyCl.ifcG.Mt. August— . )
Summit Branch. Septemh'r. 781641 981764  694.747
Lyk. Val. moai. Septemh’r. 70 662  66.190 636 087
Tot'l both Co’s Septeinb'r. 148.826 164,954 1,330,831

Texas Central.. Uh WkSep. 9,438 12,507 179.397
Texas A Pacific. Ith wkOoL 299.566 297.517 5,167.568
ToLAOhfoCeut. 4th wkOct. 47,683 65,145 1,456.760
ToL P. <*West,. **wk OcL. 22,884 25241  779.207
loL St. L AK C. 3d wk OoL 47,298 48.015 119%15%
Ulster A Delaw. June ....... :
U.Pao. D. AG . August., 215,501 238,283 1912866
Uniou Pacirto- i
1,316,698 1,209,587
Ors CAQN. AUgUSt:. "477[828 “3621°94 3,510,618

11,127,219
31.694
494,807
1,437,513
752 472
296.369
2,554.741
1,287.707
189.851

123,757
15,198

2,920,117
680.216

1.053,337
710790361
20.713 651
35,985 747
6,718,896
1,437,916
693 916
1.244 611
15,094 614
168,372
810,513
32,244
857,415

1,371,451
82,226
5.332.733
1,498,790
788.997
1,477,263
168 665
1,924,142

8,816,107
3,201,964
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Latest Gross Earnings Jan. 1to Latest Dale.

Roads. )
Week,or Mi  1896. 1895. 1896. 1895.
Un.Pao —(ConB) * $ $ $
Ut.J08.4feGd.IB. August___ 61,181 61,018 410,859 376,368
Kan.C.&Qin August-— 9.608 6,151 63.134 42,822
Tot.St.J.&G.I. 2d wk Oct. 22,370 18.885 573.583 527,690
Oent.Br......... a 1th wkOct. 30,000 30,000 626,863 475,918
AOh-CQI&P) August__ 31,323 24,193 202,408 170,394
Cen.Br.&L’dL. August___ 72,6'h5 52423 472,863 357,044
Grrttotal. < August-——- 2,05'b487 1,898,805 14.065.563 13 631.697
Wabash. ... 4th'wkOct. 349,70 434,614 10,*92,68' 10,512,194
WaoO*Northw August 18.807 17,092 137,047 132,184
W.Jersey&8ea*e SoptemRr. 221.871 250,47
W.V.Cen.* Pici- Septcmb’r. 100,100 103,101
West Va.APitts July.......... 31,371 353 5% 223,208 207,681
Western of Ala. August 4 {,766 42,562
Wset.N.Y. <fePa 3d wk OCct. 67,400 75,700 2,4*3,037 2,642,038
Wheel. & L. Erl, 4th wkOct. 34,715 6,12. 1,110,762 1,113,595
Wisconsin Cent 4th wkOct. 123,371 129,320 3,621,490 3,710,113
Wrightsv.&Ten July........... 6,752 6,750 i,521 45,013
York Southern. August___ 6,963 3,

r Figures given do not inolnde Ore%n Ry. & Nav., Un. Pao. Denver*
Onlf, Denver Leadvllle & Gunnison, Montana Union and Leavenworth
Topeka &South vestern. a These ttgures Inolnde results on eased lines.
6 Includes earnings from ferries, eto., not given sepa_rateé’y. 1 Mexl-
oau ourrenov. e Includesonly half of lines Inwhich Union Paoiilc has
a half Interest. ) ]
d Inoludes operations of the Ohio. Burlington & Northern In both
ears.
y 5 Dovers results for lines directly operated east of Pittsburg.
elnelndes results on affiliated lines.
/Covers besides the -VtUutio System the Houston & Texas Central,
Austin & Northwestern, Central Texas * Northwestern and Ft. Worth
* New Orleans.

Latest Hross Earnings by Weeks.—The latest weekly
earnings in the foregoing are separately summed up as
follows : ”

For the fourth week of October our preliminary statement
covers 42 roads, and shows 5'73 per cent lo3s in the aggregate
over the same week last year.

4th week of October. 1896. 1895. Increase. Decrease.
3 $ $ *
Alabama Gt. Southern... 42,507 60,586 18,079
30,166 34,883 4,717
) 11,476 13,890 2,404
Balt. €€Ohio Southwest. 188,623 196,397 7,774
Buffalo Roch. & Pittsb’g. 117,53 76,673 38,864
790.000 758,000 32,000
) o 278,282 30L,i39 22,857
Chicago <t East. lllinois. 89,453 111,849 22.396
Ghioago Milw. & St. Paul.  1,227,6344 1,330,784 103.160
Ohio. Peoria * St. Lonls. 0,8h8 d,622 5,724
Denver €Rio Grande,... 221.600 248.000 26.400
Evansv. <€ Indianapolis 8,092 10,002 1,910
Evansyv. teTerre Haute.. 3>534 4,51s 3,985
Grand Trunk of Canada. 643,082 613,612 29.470
InteraT * Gt. NortU’n ... 122,044 108,011 14,037
o 52,287 61,642 9,355
Kanawha & Michigan 14,71 9 13,79* 919
Kan. City Pittsb. * Gull. 28.724 20,102 9,622
Kan, City Suburb. Belt... 7,*56 7,673 137
. 97,056 113,050 15,994
Louisv. Evansv. <8t. L. 46,107 51,248 5,141
Louisville & Nashville... 639,175 646.430 7,255
307,058 328,265 21,207
i . . 142,9»i6 147,690 4,784
M_mneaPoIls & 8c. Louis. 74,672 85,432 10,760
Minn. St. P. &S. S. M .... 134,941 154,438 19,497
Mo. Kansas €€ T~xas....... 401,3f>9 380,493 20,866
Mo. Pacific &Ir. iMt__ 788,000 919,000 131,000
30,000 30,000
New York Ont. & West’n 133,917 127,544 6,373
Norfolk & Western.. 213,762 215,11 1,357
Ohio River . 21,338 26,291 4,953
Peoria Dec. feEvansv.. 24,773 27,964 19
Pittsburg < Western....... 78.4H6 98,209 19,803
Rio Grande Southern___ 11,575 161730 5,155
St. Louie Southwestern.. 161,300 178,300 14.000
o 600,352 674,37 74,025
Texas & Pacific. ... 299.566 297,547 2,019
Toledo & Ohio Central... 47,683 5,14 17.462
. . 349,7U8 434,643 84.935
Wheeling & Lake Erie... 34,715 46,126 11,411
Wisconsin Central.......... 23,373 129,320 5917
Total <42 roads)............. 18,688,000 9,221,605 153,170 686,775
Net deorease (5-78 p. 0.). 533,605

For the third week of October our final statement covers
75 roads, and shows 5'79 per cent loss in the aggre-

gate.
3d wee* of October. 1896. 1895. Increase.  Decrease.
) $ $ $ %
Prev’ly reported (67 r’dsi 7,607,295 8,069,755 170,908 633,368
Atlantic* Pacific............ 69,412 72,352 2,940
Col. 8andusky & Hock’g. 16,37 20,283 3,912
Duluth So. Shore €Atl.. 32,669 41,086 8,417
Fla. Cent. & Peninsular. 37,088 37,101 16
Indiana Decatur €€ West. 8,161 9,33 1,178
Mexican Railway............ 8,536 57,812 10,724
Mobiles Birmingham... 10,424 6,9u8 3,516
Toledo €€Ohio Central... 23,926 43,546 19,620
Total .75roads).__ 7,373,882 8,358,185 185,148  669.451
Net, d e 5*79 N - 484.303

For the montn of October 59 roads (all that have furnished
statements for the full month as yet) show aggregate results
as follows:

Month of Oc'ober. 1896. 1895. Decrease. Per Oent.

$ 3$
Gross earnings (59 roads) 35,423,457 36,859,776 1.43%,319 389
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It will be seen there is a loss on the roads reporting in the
amount of $1,436,319, or 3-89 per cent.

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the net earnings of Steam railroads reported this
week. A full detailed statement, including all roads from
which monthly returns can be obtained is given once a month
in these columns, and the latest statement of this kind will
be found in the Chronicie of October 24, 1896, The next
will appear in the issue of November 21, 1896,

-Gross Earmngs.- -Nel Earnings.-

1896. 1895. 1896. 1895.
Roads. $ * $ $
Boston & Albany—b
July 1to Sept. 30.... 2,373,947 2,490,049 650,202 963,139
Jan. 1to Sept. 30...., 6,787,414 6,818,250 1,909,188 2,304,513
Bost. Rev. B. & Lyun-
July 1to Sept. 30.... 82,064 107,739 32,293 59,130
Jan. 1 to Sept. 30___ 198,705 217,539 45,316 80,112
Buffalo &Sus%ueh’aSept. 61,903 43,420 33,491 27,757
Jan. 1to Sept. 30 ... 333,635 304,572 176,314 127,847
July 1 to Sept. 30..... 153,129 130,594 85,352 62,681
Fitehburg.b—
July I to Sept. 30.... 1,891,543 2,010,639 671,733 689,041
Jan. 1to Sept. 30...., 5,413,351 5,355,636 1,496,906 1,558,483
Kan.C. Ft. S. & M.aSept. 384,364 399,461 134.499 130,048
Jan. 1to Sept 30. . 3,236,343 3,295,504 1,026,3*3 1,010,769
July 1to 8ept. 30 , 1,129,760 1,167,333 371.590 361
an.C. Mem. €B.a.Se~ .. 109,941 89,553 34,729 7,396
Jan. 1to Sept. 30__ . 820,344 728,769 159.927 64.051
July 1 to Sjpt. 30 ... 282,050 250,105 75,997 17,854
Laclede Gas-L. Go.. .Oct.  ........ 72,134 84,682
Jan. 1to Oct. 31. ... 590,401 671,315
. 1,755,696 1,693,934 541.600 555,880
14,704,714 14,193,153 4,503.180 4,615,980
. 5,034,034 5,104,036 1,502,116 1,724,397
Mexican Central.. ..Sept. 863,121 74N 776 245,204 292,248
Jan. 1to Sept. 30___. 7,396,146 6,957,530 2,630,938 2,772,925
Mex. International..Sept. 218.203 188,962 71.711 52,188
2,183,356 1,893,921 806,962 730,518
Mexican National...Sept. 501,823 375.057 *272.430 *180,847
. 3,761,016 3,251,003 *1,731,609 *1,462,317
N. Y. Central & Hud.—
11,269,899 11,600,505 3,673.131 3,854,981
.32.406,464 31,930,991 10,543,285 9,868,741
N.Y.Ont. & West.a.Sept. 333,976 308,587 104,501 82,074
Jan. 1to Sept. 30_ . 2,867,334 2,717,847 817.373 750,530
July 1to Sept. 307.... 1,135,226 1,038,931 394,640 344,117
Pacific Mail ............ Sept. 307,505 324,026 28.761 49,745
Jan. Lto Sept. 30__, 2,918,465 3.278,584 384,144 575.229
Dec. 1to Sept 30 ... 1,595,431 1,803,313 218,L*3 320,339
Rio Grande West.b.Sept. 210.574 239,426 69,573 131,438
Jan. | to Sent 30...,. 1,743,504 1,720,483 589,749 619,337
July 1to Sept. 30.... 635,170 676,090 206,397 271,321
. 4,470,807 4,481,732 1,807,146 1.656,311
34,658,255 35,93 >,747 11,040,509 11,153,309
8taten I. Rap. Tr.b..Aug, 147,437 153.020 80,933 84,040
Jan. 1 to Aug. 31---. 810,479 810,513 348,05 327,354
July 1to Aug.31..... 291,996 304,717 161,951 149,636
roledo&OliioCenr. b Sept. 155,056 179,187 42,017 58,583
Jan. 1 to Sept. 3d— . 1,325,709 1,315.022 367,121 368,672
July 1 to Sept. 30-—. 52,997 543,366 108,428 183,878
West.N.Y.&Penn. b. Sept. 291,302 292,327 115,656 69,222
Jan. 1to Sept. 30 .... 2,245,637 2,424,018 7-0,571 636,115
July | to Sept. 30.... 880,122 931,575 351,287 279,457
a Net earniags here given are after deducting taxes,
b Net earniags bere given are before deducting taxes.
wDeductln% otber expenditures for repairs, replacements and general
er was

exgenses, net income ap&licable to interest on bonds in Se{)tem
$154,280, against $1.06,040 last year, and from January 1to September
30 $073,001, against $752,502. "This is the result i Mexican dollars
treated (accordmgoto the company’s method of keeping_its accounts)
as equivalent to 80 cents in United States rnouev—thatis, all depreci-
ation beyond 20 pdr cent has already been allowed for.

Interest Charges aud Surplus,—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit

above or below those charges.

r-Inter*t, rentals, r-Bal. of Net Earns.—*

1896. 1895. 1896. 1895.
Roads. $ $ $ $
Buffalo & Susqueh’a.Sept. 12,805 11,772 25,686 15,985
July 1 to Sept. 30.. 38,143 34,005 47,209 28,676
Kan. C. Ft. S. €M.,.8ept. 121,155 121,329 13.343 8,719
July 1to Sept. 30 ... 349,360 342,183 22,230 23,173
Kan. C. Mem. & Bir.Sept. 16,507 13,867 18 222 def.6,471
July 1 to Sept. 3J— 49,521 41,604 26,476 def.23,750
Toledo 0. Cent......Sept. 38,189 38,231 ‘4,090 *20,470
July 1to Sept. 30__ 108,222 119,547 *1,300 ‘64,971

*Alter allowing for other inoome received.

STREET RAILWASS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from whioh we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.
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STREET RAILWAYS ANI TRACTION COMPANIES.

Latest Gross gamings. }Yan.1to LatestDate

Gross
Eassinos. IWeekorMo 1896. 1895.  1896. [ 1895.
* $ $ 1 i
Septemb’r.  8,70! 73,387
June . 18,057 15,221 102,048 8 1*r*46
21.234 19,119 80,744 72.223
Amsterdam St. Ky. 3,910 4,235 37,450 35,251
8.60 7.303
Septemb'r. 97 0,17
Baltimore Traction.. Septemb’r. 107.971 108,88-5 952,361 gm
Bath St. Ry. (N. Y.I.. Septemb'r. 921 2112 13101 167128
Bay Cities’Consol— Septemb’r. 7315 748i 69,930 68185
Binghamton St. Ry... Septeub’r. 13,110 12,639 111,697 97.348
Bridgeport Traction 31wk Oct 5/393 5939 262497 244121
Brockton Con. St. Ry. 8epteuib’r. 31,315 29.118 239,694 206,213
Brooklyn Elevate 1 uly......... 127.910 159,745 1,040.52*
Br’klyn Rap.Tr.O .-
Brooklyn Hahrht#- iOctober... 373,982 361,956 3.670,896 3.201.693
Br'klyo Qu’ns JeBui October... 62'11* 56.513 600.3971,'809/191
October... *36,120 418,459 4,271,292 3 710.339
) June..... 680'509 ~'637.781
Chester Traction.... Septemb’r. 18709 23.231 160,62 153,357
Chic. A So. Side R.T. Septemb'r. 50.945 52.407 519.6*3 533,592
iQiml 62.97c 62,736 436,377 405,371
SeptembT. 1,903 15,66V
Cleveland City Ky- August 113,31* 100,062 762,634 688,188
Cleveland Electric. Septemb'r. 134.922 134,237 1,238.863 1,103,961
Septemb’r. 7,213
4th wkOot. 10,629 11,190 525,163
. Septemb'r. 20.939 38,585 273,310 310.386
Consol. Traction N.J Septemb'r 45,53s 2,092,756 1,869,635
banv. Gas El. Light A
August__ 64,655
August .
Denver Cun. Tramw Septemb'r. 8?.811]: 91,256 542,213 536,184
Septemb’r. 31.708 22t11 321,767
Duluth St. Ry.......... . Septemb'r. 1897b 19.66* 165,813 167,886
Enlerp. RR. (Chaa'u. July......... 1331 4,857
Erl# Elec. Motor Go—Se;f emb'r. 1151# 15,013 118,093 114*267
Fort Wayne i'onaul- July ........ 19.282 13,012 , 66,
Calveaton City Ry- Septemb’r. 19,111 20,003 161,692 167,006
Berkliner MohawkK i
lon AKklort ELK) Septemb'r. 3,509 4,131 32.281
Btnk’m (Maaa-i s. Ky July......... 8,800
*iep'temb 81' ----------- 6.633
Houston City St. Ky Jnlf 199U 21.32a  eeo*oeee
Interstate Consol ~01
North Attleboro.  Septemb'r. 10.852 12,293 94,410
Septemb’r. 19 3 4514
Septemb’r. 10,% i 92.12-
London St Ry (Can.) Septemb’r. 13562 7.998  72,557" 43,480
Louisville Railway.. August ... 103.061 10>«*7
Lowell Law. ABav. Septemb'r. %5,771 47.190 321.0*24 332*601
Lynn A Boston___... tthwkOct. 37.217 33,324 1,226,3'0
elrop. (KansasTity ttli KrkOst. 46.0x7 44.390 1.495,476'
Montgomery St. Ry Septemb'r. 512 4991 43,183 37,487
Montreal Street Ry.. Septemb’r. 121.086 118.946 962,933 853,951
Nassau Elec. (B'kiya Septemb’r. 147.317 38,511
Newburgh Electric— Septemb’r. ~ 9.689 12,463
New England SC-
Septemb’r. 21.81* 23873 198,047 184,963
Septemb’r. 3,145 2,963 23.750 24,261
Septemb’r. 24,95# 26.836 224,797 209,224
[Septemb’r. 4,371 5150 42.802 35,483
Septemb’r. 5247 6,16- 44,05 42,562
New Orleans Traetlc 1Octwber. - 102.86* 121.518 1,107,341 1,107,927
N.Y. A Queens 0*y. septemb’r. 36593 ...,
Ogdensharg SL Ry. Septemb’r. *533 13,
Septemb’r. 26.640 30.477 245,490 222,884
August 9,022 10,40* 7,79
Septemb’f. 8,420
AUgUfIt—- 3892 4,023 27,590 23,979
. . gu Vi 7%,7%4 71.656 498,300 478.923
Schuylkill Traction.. Septeib'y. 480 9937 728151 68.572
flennylklll Vat. Trae. Septemb'r. 0,037 5310 49,416 36,570
Scranton A Pittnon. Septemb'r. 6,058 .......  ........
Scranton Traction... YApleu*>'r. 31.588 28,990 258,336 217,6*15
Second_Are. (intuit, Septemb’r. 44,787 43,06 85.063 214,100
atom City Traction Septembpr. 6,920 7,708 69,379 58.230
Syracuse KswtldeKr Septemb'r 3322 3,633 28,977
) Bo&)temb’r 35.713 85.098
err# Haute Ei'c. Ry |M ¥ .......... 13,777 12,84- 60,950 47,
9#8 emt»‘r. 2,000,858 1,998,723
August . 93,3%17 92.533 643505 637.789
'Septemb'r. 232, 185.816 1.547,735 1,466,284
septemb’r. %g%% 18.158 159,740 139,338
August 168, 166,316 1,165,42s 1,066,329
) Audust—= 22462 22,-5* 133.075 122,101
Wakefield A -tone .. Septemb 4,97% 0,346 45,80 43.Si1
Waterbury Traction. Septemb’r. 20,126 224«'2 181,032 179,035
Wheeling Railway — s temb’r. 14000 12,62. 126455 111,456
Wtlkeeb A Wy. Vallej Lﬁlq};cmb’r 41971 45310 376,521 327,211
......... 48,598 42,573 284,063 239,214

Septemb’r. 14291 — .
40n account of a breakdown road ran for only 10 days in September.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street rail
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received, that
week, but once a month (on the third or the fourth Satur-
day) we bring together all the roads furnishing returns, and
the latest statement of this kind will be found in the
CHRONICLE of October 24, 1899. The next will appear in the
issue of November 21, 1899.

----- Gross Earnings..—.— SeiEarni"(l/*.-—
1696. 1895. 1996. 895.
Booth. * * $

inutehUm 3,910 4,235 774 1,120

Jail. 1to Sept. 30 ... 37,450 35,251 8,329 5,288
Brooklyn Height*—

July 1 teskpt. 30 ... 1.189.871 1,150,285 516,315 511,923

Jan. 1 ta Sept. 39_ 3,296,911 2,839,742 1,396,743  7953.8
B'kiyn caeeti* O, <« Sob.—

nly 1to Sept. 39 201.806 189,590 88.313 81,242

Jan. | to Sept. 307 637,952 452,678 203,763 140,856
Forty-8ec.8t. Hanb.A*t. X.Ara.—

July 1to Sept. 30 ... 183,300 160,121 36,801 26,150
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ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroad*, street railways and miscellaneous
companies which luce been publish-i since oh) ust editions
of the Investors’and Street Railway Supplements.

Thisindex does not include reports in to-day’s Chronicle.

Railroads and Miscel.Co's. rStreet Railways (Oon.)
Volume d3— Page. Volume 63— Pnn*

\tchrT op S R&Janta,dFe8(Gmos!)’ 79 . k E-B-&Ba ey AR
hio, Peorig A SF. Lakia  rags).. ;gi KSeerS Soiitan TractoR TR ) 457
incinnati Port>inouth A Virginia. 791 : :
Cleveland Terminal A Valiev 701 Middletown GoshenTraction (Mid-

iohi 792 dletown. N. V). 558

Nassau Electric (Brooklyn. N. V.).

Northwestern Elevated (Chicago)
Caopstruction 0 *
R -ChesterRailway.
Schenectady Ry...
SecondAve. Tractio

Kanawha A Michigan ..
Mexican Northern.......

Penn Heat Light A Power.
Wheeling A Lake Erie

STREET RAILWATS.
Volume 63—
Brooklyn City & Newtown
Brooklyn. Elevated..........
Br i-ikiyn Queens C st Su .
Buffalo" ANiagara Falls Electric...
Denver Consolidated Tramway....

X . Pittsburg...
Steinway Rv. (Lon%lsland City).. 557
Third Avenue (N. Y.City).... .. 40
.Troy City Railwa
Union Traction ﬁ
Utica Be
Yonkers RR .........

Northern Paciiic Railway.
(Statementfor fiscal year ending June 30,1896.J
A statement of the results of the operations of the Northern
Pacific system for the fiscal year ending June 30, 1896, under
the receivership, has been furnished us and we give it below

in comparison with the figures for the previous years from
the revised statement in V. 63, p. 545;

i 1 1896. 1895. 1894. 1893.
Mileage....... . 4,469 4,4$69 4,443
Passenger ear_n’,gs.? $ 3,35%,492 4,136,332 5,91$7,054
L'r-inlit"fiarniniri -19,863,159 * 13,210.699 11,565,492 17,017,629

873,790 45,385 985,425
.19.863,159 17,434,981 16,547.209 23,920,108
..12,083,088 11,319,682 11,816,120 14,517,711
. 7,775.071 6,115,299 4,731,089 9,402,397

Taxes.. 509,708 501,716 465,825 462,340

Rentals 163,160 160,768 155,069 149,695

Other charges. 96.503

Net oper. Income 7,102,203 5,356,252 4,110,195 8,790,362
. 425,710 301,229 339,804 549,302
. 7,527,913 5,657,481 4,449,999 9,340,164

The above statement is made in conformity with the unifi-
cation of the railway system adopted under the plan of re-
organization of March 16, 1896 ésee V. 62, p. 545).

The facts regarding the land grant were ia th >Chronicle
of Oct. 31, p. 795.—V. 63, p. 79.

Southern Pacific Railroad.
(Report for Year Ending June SO, 1896.J
The annual report filed with the California Railroad Com-
mission for the year ending June 30, 1896, is as below. This
report does not include the earnings of the lines in the State
of Texas, which comprise 1,992 miles, and the gross earnings
of which for the year amounted to 110,578,039.

. Pacific S{Stem. Attan. Systsm. Total.

Paaaenger earnings.. $i1,991,292
Freightearnin 19.674,693 $1,020,907 $36,247,432
Telegraph, ren 560,640)

Total.ecriene, $4,020,807  $36,247,432
Operating expenses... ...... 20,956,813 2,539,786 23,496,598

Net earnings......... ... $11,269,812 $1,481,021 $12,750,833
Other Income............... 272,881 1,036,432

Total net Income ........ $12,033,362 $1,753,902 $13,787,265
Chargest... 1,554,857 13,072,255
Balance def.$34,036 sur.5199,045 sur.$115,010

lincluding 'ntorest, rentals, taxes and permanent improvement.

The gross earnings for the dyear exceeded those of the pre-
ceding vear bv $399,621 and the operating expenses were
$300,999*less.—V. 63, p. 407.

Columbus Sandusky & Hocking Railroad Co.
(Report to June SO, 1896.J

The gist of the report was given in the Chronicie of Oct.
3, page 600, to which reference should be made. The report
covers the period from the organization of the company,
Nov. 15, 1895, to June 30, 1896, with the addition thereto of
the results of operation of the railroad by its receiver from
July 1st to Nov. 14, 1895, the purpose beiag to show an entire
year’s results of the property, with its condition on June
30, 1896. To the facts already published the following data
are now added. . .

Interest Charges—The interest charges in the table below
for the year 1895-96 include: On receiver’s certificates, $24,-
346; on real estate notes, $13,000; on coupon notes, $3;353, on
first_ mortgage bonds and scrip, $5,898; commission on sale
receiver’s certificates, $7,500; interest on doating debt, $13,-
392; July 1, 1896, general mortgage coupons, $93,082; tot&l,
$159,570; deficit in meeting interest charges, $52,310.

The general mortga\?e coupons maturing July 1, 1896, as
well as those maturing Jan. 1, 1897, were Pal in first mortgage
bond scrip bearing interest from April |, 1896; interest in-
volved to maturities of coupons oeing adjusted. L’he amount
of the July 1, 1898, interest, however, is included in the
income account, that the result for the year may ba shown
as if the interest had been paid from income.



Statistics. —The following statistics are interesting:
Tons Av. train  r-Rate per mile—¥ Pass,
Year. carried. load. perton. per pass, carried.
1895-96... 1,181,174 213 0*55 Ots. 1*72 271,949
1894 95... 1,093,591 —_ 0*58 0t3. 1*76 277,955

Of the total tonnage, bituminous coal furnished 818,785 tons,
against 729,188 in 1894-95, and stone, sand, etc , 12Q,000j;0ns,
against 96,476; 938,879 tons were north-bound and 242,295 tons
south-bound. The tons carried one mile aggregated 129,617,-
206 tons, against 111,077,315 tons in 1894 95." The passengers
were carried on the average 29 6 miles. The to”al train mile-
age was 1,260,091, of which 355,791 passenger, 609,141 freight,
42,107 mixed and 253,052 switching

Earnings, Etc.—The earnings and balance sheet have been
as follows:

1*95-96. 1894-95.
$138,664 $135,286
717,704 640,576
Mail, express, etc. 48,869 52,294
$905,-297 $928,156
$441,764 $463,577
lsla%’égg 73,296
Maintenance of way, etc. , )
General.....................).l. ......... 44,891 47,169
$696,865 $678,299
$203,432 $149,857
81,169 13%15%%
10,002 ,

Taxes. 11159*571 .............

$260,742

Balance, defiCit......coomrrererereeeeeeceeeerrenene 52,310
y See explanation above.

CONDENSED GENERAL BALANCE SHEET JUNE 30, 1896.
Assets. . Liabilities.

Cost of property ($13,- First mortg. bonds— $2,000,000
536,64?4, Eess Income First mort. bond scrip 149,219
bonds as per contra Gen. mort. bonds......... 7,446,591
$628,000).....ccrrerrnns $12,908,644 Incomebonds($1,778,-

Materials on hand 31,239 171, less scrip up

Available assets ....... 199,512 as coll. $628,000)..., 1,150,171

U. depot viaduct aec’t 6,997 First mort. real estate

Hatch & Foote. 1st M. notes...... ...... .. 200,000
bonds for sale........... 15.000 Coupon notes 89,000

First M.bondsin tresis 1,213,000 Preferred sto 4,041,067

Collateral to loan acct. 83.000 Common stock. 3,348,392

G. W. Sinks, tiustee
coll, to notes.......... . 510,000 680,128

G. W Sinks, of Purch. : 500,000
mom..rforg. cert, not Audited vouchers and
taken up... 5,351,948 pay-rolls......... 145,372

C.8.& H.Ry C Notes payable.. 444,336
in treasury. 1,200 Accounts payable....... 229,538

Jan. 1897 co - Overdue " interest,
deemedinscrip......... 88,429 taxes,insurance, &c, 41,203

FirstM.bond discount. 3,675

Acer, leased line rent’s 6!

Income deficitto June
30, 1896..ccccicricnne 52,311

Total.coeecn, $20,465,022 Total..oocoiic $20,465,022

—V. 63, p. 70

Long Island Railroad.
(Report for the fiscal year, ending June SO, 1896.)

The usual comparative statement for three years past, with
balance sheet, was in the Chronicle of Sept. 19, page 501.
The report now at hand is signed by C. M. Pratt, chairman of
the executive committee, who makes no remarks regarding
the occurrences of the year, beyond alluding to the death, on
the 4th of June, 1896, of President Austin Corbin and the elec-
tion on Sept. 8 of Mr. W. H, Baldwin, Jr., to fill the vacancy.

“In the coming year,” Mr. Pratt says, “the efforts of the
management will be ener(?etic and progressive in developing
the business of the road; in caring for the comfort of its
passengers; in increasing the facilities for quick transporta-
tion, and in fostering those sources of revenue susceptible of
the greatest development.”

The surplus shown in the balance sheet was reduced durin%
the year from $761,981 to $500,727 throu?]h the writing off o
accounts for $211,138, and the charging thereto of the deficit
of $50,116 remaining from the operations of the year after
paving dividends to the aggregate amount of $480,000.

Earnings and Charges Since 1880.—The .following table
shows the growth of earnings, etc., since 1881:

Miles of Gross Net Fixed

Year road. earnings. earnmi;s. charges. SurJ)Ius.
1896t 383  $3,962,79 $1,421,164 $991,280 $429,884
1895t — 367 4,014,019 1,420,695 E916,5425 504,153
1894t. 360 4,143,433 1,453,349 933,694 519,655
1893t. 362 4,300,338 1,466,447 847,151 619,296
1892t. 362 4,171,523 1,437,106 813,923 623,183
1891t. 361 4,061,899 1,532,659 799,495 733,164
1890t. 361 3,685,769 1,392,037 747,610 644,427
1887* 360 3,197,8 1,340,901 706,064 634,837
1884*... 354 2,756,232 967,972 549,82 418,152
1881*.. 333 1,899,973 225)838 362,712 H136,874

Passénge_r and freight Statistics.—The following table
shows the increase in passengers and freight carried and the
train mileage in 1881 and in various years since :

Number of Pussen- No.oftons . Freight

Passengers Passenger ger tram offrel%ht Freight tram
pear. carried, earnmgs, mileage, carried, earnmgs, mileage.
1896t 13,934,534 $2,281,577 2,638,611 835,937 $1,142,015 363,814
1895t. 13,768,163 2,298,662 2,481,145 795,5 216,347 374,878
1894t. 13,919,249 2,353,569 2,390,096 845,218 1:309,228 403,629
1893t. 14,498,762 2,455,921 2,652,732 883,672 1,369,863 412,807
1892t. 14,596,820 2.458,425 2,763,695 805,980 1,257,108 409,248
1891f. 14,269,180 2,406,262 2,600,803 780,761 1,218,832 406,730
1890f. 13,139,691 2,212,724 2,574,164 686,940 1,070,871 319,699
*887*. 11,900,022 2,020,478 2,284,952 523,218 834,748 311,428
1884*. 9,326,747 1,759,597 1,713,560 448,968 720,630 314,661
1881*. 6.512,270 1,237,837 1,042,205 339,252 586,203 215,291
.*Ye t Yearending June 30. UDefiolt.
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Equipment.—On June 30, 1896, the locomo'ives numbered
148 ?no change in year); passenger cars 431, decrease 9; freight
cars 1,294, decrease 29.

Physical Condition.—The following facts, specially fur-
nished the Chronicle, show the improvements in progress.

Road- 1896 1895  Ballast, miles— 1896. 1895.
72-80 Ibs.(steel 90

?, miles.. 127 Stone,c_incle_r&gr’v’l 372 351
65-7015s. (steel), miles. 61 61 New railslaid,fons 11,189 2,310
56-60 Ibs. (steel), miles. 130 147 Ties renewed, No..176,257

40-52 Ibs. (steel), miles. 2 2 Bridges, etc.,ft—

Iron rails, miles. 1 1 Steel andiron ..... 3,474 3,071
Length second track, 91 91 Wooden bridge 66 66
Total sidings, miles. 109 107 Trestles 9,449 11,403

—V63,p.501.

Bridgeport Traction Company.
(Special Report,)

At the request of Messrs Redmond, Kerr & Co., Horatio A.
Foster, the consulting engineer of Buffalo, has made “ a
thorough examination of the property of the Bridgeport Trac-
tion Company, including also au examination of the books
from the time of its organization up to this date.” In his
report he savs in part:

Bonds -1 find that the bonds of the company have been
issued in conformance with the mortgage and laws of the
State of Connecticut at not over 75 per cent of the cost of
construction, this being confirmed by a recent examination
by the Comptroller ot the State, who authorized the latest
issue after his examination.

Property Described—The lines of the Traction ComnaDy at this
date (Oct. 3, 1896) consist of 48 6 miles of roadbed and track,
counted as single track, 38'3 miles of which are in the City of
Bridﬂeport, the remainder being suburban lines in Fairfield,
Southport and Stratford. All of the line within the city
limits, with the exception of '8 of a mile, is double track, and
the whole is laid in 70 and 90-pound girder rails, with 13 and
15 ties under each 30-foot rail. The ties are of substantial
size, thoroughly tamped, and the construction is as good as
could be desired. With the exception of the Stratford Ave-
nue line, where a very few of the joints showed weakness,
the track is in excellent condition. It so happens that
there is some sort of park or resort at the end of all the divi-
sions of the Traction Company’ lines, which cause a great
dial of summer riding other than the ordinary daily trans-
portation. The ninety-four cars available for service are in
very good condition, being newly painted each season and
putinto first-class condition. The overhead lines are in very

ood condition, poles all being painted and the insulation

ept in very good shape.

Real Estate—The real estate owned is quite extensive, and
will steadily increase in value. It includes :

Several acres of land fronting on the harbor, which, on ac-
count of the excellent dock facilities, would make very good fac-
tory sites. The power house is situated on this laud, and a channel to
the back of the power house provides for storing coal directly from
the boats, thus taking advantage of the cheapest rates possible to get.

An entire square on Barnum ‘Avenue, on which are located the main
line oar barus, consisting of six substantial brick buildings with a
capacity for 125 cats; also stable, wagon sheds, offices, waitin
rooms, oil aud lamp room and all the regair shops for the road.
large and valuable piece of real estate on Stratford Avenue, on which
are located three substantial brick buildings now used for the storage

of cars, snow plows, street sweepers, Ac. Avon Park, also owned by the
Com an%, is some twenty acres In extent, and could at any time be
u

sold for building lots. . . o
The Bower house is a substantial brick building located on the water
front, but fronting on Sea View Avenue. Itis Acted with two 300-Ew.

General Electric direct connected generators, one 200-Kw. General
Electric belted Benerator, two Watts-Uampbell 45 >IT. P. engines, one
Greene 300 H. P. engine. There are also eight horizontal return tubu-
lar boilers, sufficient condensers, feed-water heaters and other neces-
sary applianoes 1found this building and all of the machinery In
most excellent condition, there be;ng room for still further increase,
but the machinery now installed seems plenty for present needs. ¢tk

General Remarks.—l made a thorough examination into
the expenditures of the company for the past year and found
no items of any importance charged to construction that
should have been charged to operating expenses.

As will be seen by the statement o? earnings below, there
is a healthy and steady increase in passenger earnings from
month to month. Considering that many of the factories in
Bridgeport are running on half time, and others shut down
entirely, this showing must be considered excellent. The
finances of the road are in good condition, there being no
more floating debt than obtains for current business. The
passenger earnings for the six months ending June 30. 1896,
per car mile were $0-15707; do. per mile of track were $3,056.

Cars and Motor Equipment. - New box cars, 45 ; new open
cars, 28 ; old open horse cars re-equipped, 21 ; total available
cars, 94. Old cars to be made over. 8 ; motor equipments, 72.

Earnings and Balance Sheet—These have been as follows:

STATEMENT FOR SIX MONTHS ENDING JUNE 30, 1896. "1
Oar mileage 945,423 General expenses.

Receipts from paas'gers $148,580 Motive power ...
Net from advertising.... 922 Maintenance of way.......
Conducting transporta’n

,253
44,079

Total grossearnings-$149,502 Balance netearnings $72,826
Interest (onbonds $40,000, other $1,t53) o4t

Balance surplus.... $31,673
EARNINGS FROM JAN. 1, 1895 TOJULY 1, 1896, BT MONTHS.

1896 1895. 1895.
$21,70S January... $18,723 July.e,
21,077 February.. 16,269 August.........
March 22,219 March....... ,16 September.. 30,510
April April. 21,545 October....... 5,624
May.. November.. 23,531
June December... 24.049

| Total 6 m0s.$148,580 Total 6 mo0s.$129,717 Totatyear’95.$298,821
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B ly State Gas.—Receivers Discharged.—New Directors.—

Plant and A.SSGtS-t +3.000.205 apital stool'kiabilities'*z 000.000 An agreement having been reached between tbe parties t »the
equipmen . 205 “apital stook................ , , f H : AP

Accountsregeivable... 1.691 Bonds outstanding. ,683,000 receivership suit. Judge Wales, at Wilmingtoa, Del, on

Cash on hand........... 34,429 Acoonnts payable............... so@aturday. Oct. 31, consented to the withdrawal of the suit

Sur{)_lus. ....... 74,802 and discharged the receivers. The terms of the settle-

Protit July 1to date 49eht included: The retirement of Mr. Addicks and his

tal *3,836.325 TOtal s, 3,936,325 associates from the directorate of all the Bay State Com-

Northern Railroad of New Jersey.
( Reportfor fiscal year ending June SO, 1890.)
This road is operated under contract by the Erie RR., which

pays as rental 3IJ£ per cent of gro« earnings. The rental

and expenses for several years an shown belo v:
1895-96.  1894-93. 1893-94. 1892-93.

9
Rental 138,"*32  130.187 140.310
Expense* . 32,165 33,739 36.130
Net earnings.......c.c...... 99.059  106.367 96,148  104.1S0
Other income.. 397 355 360
Total 106.761 96,03 104,540
Dedyct—
Intc;erg#tcton bonds.... (39.240 39.210 39,240
Rental*................ .. 6,079 .90p- 9,525 9.325
Tax**....... mm I 6.924 10.614
Dividend* . .<1140.00)(4 *)43.000 (41) 12,500 <4)40,000
Total .... 96.079  100.352 «S,1-9 99,379
Balance....oommevrrvvve..ns 1.880 stu.6.412 def. 1386 »ur.5161
CENEKAL BALANCE SHEET JUNE 30, 1896.
| Liabilities.
%%gh ... *1,655.493 ICaﬁitaI .took... ...*1,000.000
. 98,137 . Funded debt... 654,000
Qo*™u account*... . 121.832 | Dividend, unpaid..........coceerviicnsese,
Doe by agent,........ . 6.490 IOIp$n accounts .......... 195.116
---—— — | Profit and loss (alrp.).. 15,806
otal......cccevvn e $1,984,952 | Total.meonn $1,884,952
—V. 61, v 364.
GENERAL INVESTMENT NEWS.

Reorganizations, Klc- -Latest Dttaas to Defaults, Reor-
anization Plans, Payment of Overdue. Coupons, Etc.—All
lacts of this fit ore appearing since lh« puhlicall m o' the list
issues of th- Investors' and Herkr Railway Supplsments
may be readily found ty means of tne following index. Thi
index does not include matter in to-day's Chkoxiclk.
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Atchison Topeka & S-nta Fe By.—Receiverfor Road in
Kansas. —The Atchison official* were surcrited to Uarn_yes-
terday that Judge Meyers at Oskaloosa. Kan., bad appointed
Slate Sk-na'or Charles F. Johnson, of Oikalooaa, receiver of
the Atcbi*on RR. property in Kansas, 500 miles of road and
all equipment, real estate, etc. ) )

Commenting upon this action, which was taken without
notice to the company, Mr. Victor Murawetz, general counsel,
cay™>:

The statut(\al\j%_rovides th*t no oorporstlon. mors than 20 per cent of
the , took of which !e bold by alieu, sbali hold real estate In the State
of Kansas, and It directs that If réal estate Is held_In violation of Ibis
statute Itshall be forfeited _and sold bg tne. sheriff In parcels of not
exceedin d160 s%res e.eh. This statement clea[l}/] »a No ag Itoitlou
to rallroads. The Atchison Company own, no land In Kansas except
Its railroad and the appurtenanoes necessary for the o<»eralion of the
rend. Thegrder, as la atgjwseq, rellates on{}/ to 480 miles of road In
Kansas, and It was made_by a local Judge gon the application of a
local coun attorn&y, from whom It probably emapated. No Im-
portance should be aUsebed to this order by thesecurity holders. |
am advised that the cg)eratlon of the road by the oompany will not be
interfered with.-V 63. p. 791.

Atlanta Knoxville * Northern By.— Marietta * North
Georgia KR.—Suit Company Took Possession Nov. 1.—The
purchasers of th<> Marietta & North Georgia Railroad piid
*125,000 October 81 to the Master, Capt. R J. Lowry, and
the property was turned over at midnight to tbe new com-

aoy, known as the Atlintu Knoxville & Northern Rtilway.

he following are the directors of the new company : H“nry
K Mcilarg, Gen. Horace Porter and Walter Ferguson, of New
York: E. C. -palling, Atlanta; Joseph McWilliams. J. B.
Glover, Marietta; B.” A. Denmark, Sivannah. The officers
are: Henry K. McHarg. President, 40 Wall Street, New York;
Eugene C. Sptiding, Vice-President, Atlanta; H. W. Oliver,
Secretary, Treasurer and Aulitor, Marietta, Ga,; Joseph

n r.il M\nager. Marietta, Ga.—V. 63, p. 601.

Allantlr A Danville Ilf.—Listed in Lomlon.— This com-
pany s 112:Vijiilll first mortgage 5 per cent gild bonds of 1050
nave be-n listed on the London Stock Exchange in lieu of
the old 6 per cent bonds retired by reorganization.—V. 62,
p. 1141.

. stoc

panies and the payment of Mr. Buchanan’s claim in full,
or about §100,000. ~Accordingly the entire boards of direct-
ors. with the exception of Henry M Whitney, but including
President Addicks, General Counsel Chandler and Taomas
W. Lawson, as director and Vice-President, resigned, and a
board of directors representing the largest interest of all
securities, was placed in contr d, consisting of Willim Rocke-
feller, H H. Rogers, Henry M. Whitaey and John G Moore.
Among the interests here represented "are the Standard Oil
R/elzople, Brown Brothers & Co. (for foreign bondholders) and
oore & Schley.—V. 63, p. 753.

Boston A Albany Bit.—Quarterly.—Earnings for the quar-
ter ending Sept. 30 have been reported as follows :

3 months ending Gross Net Interest, Balance’
September 30— earnings. earnings. taxes, etc. surplus-
....................... $2,373,947  *650,202 $139,266 $510,936
........................ 2,490,049 969,139 142,340 826,799

1895

V.63, p. 308.
*08ton Revere Beach & Lyan RR.—Quarterly.—Earnings

for the quarter ending Sept. 30 have been reported as follows:

3 monthsend-  Gross Xtl Other Interest, Balance,

mé] Sept.30— earnings, earnings.  ncome. taxes, etc.  surplus.
1896 ..ccooeneene *77,007 *27,23 *5.057 $12,516 $19,777
1895 ... 101,263 52.655 6,175 13,065 46,065
—V. 63. D. 716.

20,0@rigantine Transit—Present Status—From Mr. Henry La

Barre Jayne, counsel for tbe bondholders, we P>ari thai tbe
roperty is still in the custody of the Hm. Charles V. D.
oline, who was appointed reoeiver in Jan., 1896. The Court

on Nov. 2 authorized the receiver to sell the franchises and

property of the road at auv time he siw dt, not sooner, how-
ever, than Jan. 15, 1897. A plan of reorganization has
been prepared and has beei assented to oy the bond-
holders holding over $240,000 of the $350,000 and by the
unsecured creditors representing claims atgregating nearly
$290,000. [See details of plan below.—Edjl It is thought
probable that the rest of the bondholders and unsecured cred-
itors will assent to this plan prior to the sale.

Plan.—It is proposed to organize a new company to be
called the Brigantine Railroad & Steamboat Company, which
shall create the following new securities :

First mortgage 5 per cent 20-year bonds, of whioli $25,000 to
retire receiver's eertlttoatea. eto., and *15,000 to remyln in

ihe company’s treasury............. — e venensien aeeneee.. ©50,000
First preferred stock. 5 per cent and cumulative for a period
not exceeding at any one time five years.........cccooovvrnnne. . 250,000
6econd preferred stock. 5 per cent and cumulative for a peri-
od not exoeedIng at any one time live years, *25,000 to re-
main In the opompany's “treasury e e 75,000
Common stock 25,000
TOLAL oo e e *400,000

It is further proposed to give the present bondholders of the
Briganioe Transit Company in exchange for their bonds and
full paid non-iss“f8»ble first preferred stook of an
amount equal to the face value of their bonds, and to give
them second preferred stock to the value of their overdue
coupons. The unsecured creditors, except J. Rush Ritter, will
be given full paid non-ass 'suable second preferred stock to the
full amount of their undisputed claims, including interest. It
is proposed to distribute the whole of the common stock be-
tween the assignee of J. Rush Ritter and the creditors for
professional services in the proportion of thsir cla'ms.

The reorganizition committee I1s: Henry Li Bsrre Jayne,
William Hacker, George H. Cook. Josiah H. McKee, Lionel
Sutro, Daniel A. Heald, Thomas W. Synnot.—V. 63, p. 310.

Brooklyn Heights RR —Brooklyn Rapid Transit System.
—Quarterly —Tne H ights Company operates all the lines of
the Rapid” Transit System, except the Brooklyn Queens
County & Suburban which is op 'rated separately. E arnings
for the quarter ending Sept. 3) have been reported as follows:

3 mon/ht end- Qrotn _Net _ Other Interest, Balance,

ina Sept.30—  rarninge. earnings. income,  (aces, etc. sarplLas.
*1,189.871  *516.361 $<1,326 $505-915

1,150,385 511,922 54,789 516,726 49,985

The Heights Company had loans and bills payable on Sapfc.
30,1896, for $285,546, against $3,117,008 in 1895.—V. 63, p. 793.

Brooklyn <)a8ens Connty & Sabnrban RR—Brooklyn
Rapid Transit.—Quarterly—The Queens County & Subur-
ban belongs to the Kipil Transit System but is operated
separately. Earnings for the quarter ending September 30
have been reported as follows :

3 gmtt. %nod. Gross  Xet Other t!ir;(teesreestg suPaJ?r(]j%Q’

ept. — earnings, cirniags. income. P . . .
$201,8%6 $36 3%3 $2,333 *88,806 sur. *1,89

1995 189,590 81,242 2,895 84,500 def. 363

Queens Countv & Suburiia loans and bills payable Sent.
30, 1896, were $340,009 against $191,000 in 1895.—V. 63, p. 5j8.

) Brooklil]n Dilion Gas.—Decision.—Regarding the applica-
tion of John C. Lister asking that suit be brought to dissolve
this company, the Attorney-General on Monday gave his de-
cision, to the effect that the Brooklyn Union Gas Go. had
purchased the property and franchises of the seven com-
panies in accordance with the formalities required by law,
and that, therefore, the only action which he woul 1 brin
would be to dissolve the seven companies that have dispose
of their corporate rights and property,—V. 63, p. 153.
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Buffalo Rochester & Pittsburg Ry.—Quarterly.—Earnings
for the quarter ending Sept. 30 have been reported as follows:

3 monthsend-  Gross Net Other Interest,  Balance,
ing Sept. 3u—earn|nggs. earmné;s. income.  taxes, etc. surplus.
19b6 $880,397  $287,933 $14,003 $216,332  $-<5,609
1895....cce. 826,787 276,128 216,355 67,205

Loans and bills payable Sept. 30,’ 1890, §379,708, against
§704,000 in 1895.—V. 03, p. 793.

Burlington (la.) Ry. & Light Co.—Incorporation—This
company has been incorporated with authorized capital stock
of 81,250,000 by J. J. Ransom, G. H. Highy, E C. Walsh, A.
E. Alsh and C. H. Walsh. The company is authorized to own
and operate steam and street railroads, gas and electric-light
plants, power and steam-heating plants.

California Eastern Ry.—iVeto Mortgage.—This company is
reported to have made a mortgage to the International Trust
Co. aBtrustee to secure $1,000 5 per cent 25-year bonds to be
issued at815,000 per mile.—V. 61, p. 1106.

Canada Michigan & Chicago RR.—Worthless Bonds.—
Inquiries continue to reach us regarding this defunct corpo-
ration, whose bonds in some mysterious fashion seem to have
been frett%/ widely distributed. We gave several months ago
(Y. 62, p. 277) a number of facts as to its history, and now
once for all to set our readers’ minds at rest append a letter
written by Secretary of State Gardner of Michigan, as follows :

Michigan, depabtment oe state, >

. Lansing, October 26,1896. 5

The “ Kailway Age " : i o . .

lour favor of_the 24th inst. re “ Caaada Michigan & Chicago Rail
way Company ”is at hand. Tnrenly will say that this road tiled art!
cles of incorporation in this office Feu. 8, 1872  During the past year
we have received a gieat many inquiries about it, a”’d "we bave used
our beBt endeavors to gain all possible information relative to the
company, but up to very recently bave been unable to learn that it
ever did any business except the flliIDg of articles of association and
the floating oi its bonds. e bave, however, before us a letter from
the former Secretary of the company, which we received this morning,
in which he states that up to th- time that the corporation collapsed
it did nothing but a strictly honorable business ; that it expended over
$100,000 in cash but that'being unable to successfully negotiate it-
bonds, all bonds that bad been”sold were redeemed and the money
gald bach to tbe purchasers. Tbe road then ceased to exist The

ecretaryfassures ns that no bonds of this road now florting in tbe
country were ever sold or negotiated by tbe comPany; that they are
absolutely worthless, and that an examination of them by any intelli-
gent party would disolose this fact. The corporation obtained a few
miles of right of way in 8t. Clair County, and some frontage on 8t.
Clair River, but any rights which they mar have had In said Tright of
way or frontage bave leverted to the former owners. The Seoretary
Insists that the corporation owed no person a dollar when It ceased to

exist.
The Secretary’s address is Mr. John V. H. Lott, 205 Lafa eétle
desire.
e

Avenue, Detroit, Mich., and I have no doubt but what he would
furnish you with any information on this subject that you may desire.
Respectfully yours,
Washington Gardner

—Y. 62, p. 277. Secretary of State.

Chester & Lenoir Narrow Gauge RR.—Sold in Foreclosure.
—This property has been sold in foreclosure to the bond and
stockholders for $70,000, the upset price. It is said that
8500,000 of 5 per cent bonds will be issued and part of the
proceeds used to complete the line.—V. 63, p. 402.

Chicago Gas—bividend of 11-2 Per Gent—OnNov. 25,1898,
the Central Trust Co. will pay to the holders of its receipts a
dividend of 1 per cent. Parties in interest say that after the
payment of this dividend there will remain a surplus in the
company’s treasury of about $1,500,000, which will be kept
as a reserve to guarantee the maintenance of Chicago Gas as
a full 6 per cent stock.—V. 63, p. 793.

Cincinnati Jackson & Mackinaw RR.—To Be Sold Dec. 6.
—A pres3 d|3ﬁatch from Toledo, Nov. 5, says that the United
States Court has ordered the foreclosure sale of this road Dec.
6, the upset price being fixed at $1,000,000.—V. 62, p. 1137.

Columbus & Hocking Coal & Iron Co—Third Instalment
of Assessment Called.—Holders of Trust Company receipts
for the common and preferred stock of the Columbus & Hock-
ing Coal & Iron Company are notified that the third instal-
ment of fifty cents a share is due and payable at the office of
the Farmers’ Loan & Trust Company, New York, on Novem-
ber 10th, 1696.

The Trust Co. receipts for the common stock have been
listed on the New York Stock Exchange. The remainder of
the assessment (one dollar per share) will be payable Dec. 10.
—V. 63, p. 794.

Colnmbus (0.) Central Street RR.—Receiver's Certificates
Rot Authorized.—The application of the Receiver for permis-
sion to issue certificates to the amount of $200,000 has been
indefinitely postponed, some of the heaviest bondholders ob-
jecting to the issue.—V. 63, p. 793.

Denver & Rio Grande RR.—Officers Re-elected.—At the
monthly meeting of the board of directors held on the 5th
inst. the followin% officers were re-elected : George Coppell,
Chairman of the hoard; E. T. Jeffery, President and General
Manager; J. W Gilluly, Treasurer; William Wagner, Secre-
tary; Stephen Little, Comptroller; and all the subordinate
officers were continued.—V. 63, p. 754.

Detroit Telephone—Mortgage Filed—This] new company
has made a mortgage to the Ventral Trust Cimpany of New
York, as trustee, to secure §600,000 of 6 per cent bonds, due
Feb. 1, 1922. When the subscribers to its telephones number
6,000, $100,000 more bonds may be issued, and for each addi-
tional thousand subscribers thereafter SGOC00 of bonds may
be issued until the aggregate reaches §1,000,000. From 1902
an amount equal to 5 per cent of the bonds must be applied to
the sicking fund.
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_ Eitchbnrg RR.—Quarterly.—Earnings for the quarter end-
ing Sept. 30 have been reported as follows:

3 monthsend-  Gross Net _Other Interest, Balance,
ing Sept. 30 - earnm?s. earnings. income, lares, etc. surplus,
186 ..o $1,875,169 $655,659 $16,074 $371,619 $300,114
1895....e. 1,993,598 671,950 17,090 369,060 319,980

Loans and bills paglable Sept. 30, 1893, §350,000, agaiast the
same in 1895.—Y. 63, p. 601.

Fort Worth & Denver City Ry .—Receiver Discharged.—
The receiver, Mr. Morgan Jones, has been discharged and the
company assumed control Nov. 1. The Mercantile Trust Co.
will shortli/) pay the coupon due last June and at maturity
the December coupon will be paid. These payments will be
in accordance with the reorganization plan.—V. 63, p. 458.

Forty-Second St. Manhattanville & St. Nicholas Ave.
Ry-—Quarterly.—This road is now controlled by the Third
Ave. RR. Earnings for the quarter ending Sept. 30 have
been as follows:

3 months Gross Net Other Interest, Balance
end. Seri. 30—earnings, earnings, income, taxes, etc. sur, ordef.
1896 $183,30 $36,801  $1,000 $32,200  sur.$5,601
18\9/)56.1.. §56 160,121 26,150 1,000 30,700  fief. 3,550

Lombard Investment Co.—dividends—The Atlantic Trust
Co., New York, advertises the payment, Nov. 2, of dividends
varying in amount upon a number of the series of Lombard
debentures for which they are the trustees.

The New York Security & Trust Co., trustees for series G A
and G B debentures, aggregating 8§187,000, recently sold at
auction the forty-one mortgages securing these series. The
Topeka Trust Co. were the purchasers at $80,000—V. 60, p. 562.

Missouri Kansas & Texas Ry.—New Vice President.—
On Oct. 30 Charles G. Hedge was elected Vice-President in
general charge of Financial and Accounting Departments.
The office of Controller is abolished.—V. 63, p. 697.

Newark(N. J.)Telephone.—New Mortgage —This company
has filed a mortgage to the State Trust Co., as trustee, to
secure §300,000 twenty-year 6 per cent gold bonds.

New York Central & Hudson River RR.—Quarterly.—
Earnings for the quarter ending September 30 have been
reported as follows :

3 months  Gross o
end.Sept.30. eargrsnngs, chagrsges. D|V|deg£1d, surpglsus.

1896........ 11,269,899 3,673,131 2,627,088 (1%) 1,000,000 46,043
1895, ... 11.6 0,506 3,854,931 2,630,550 (1%) 1,000,000 224,431
V. 63, p. 596, 603.

Northern Pacific RR.—Receivers' Certificates to he Paid
December 9.—The receivers certificates will be paid at, 101
and interest at the office of the Mercantile Trust Co. on Dec.
9. See notice in another column.—V. 68, p. 794.

Oregon Short Line & Utah Northern Ry.—Foreclosure
Proceedings.—At Omaha, Neb., on Oct. 27, the American
Loan & Trust Co., Boston, trustee under the consolidated
moitgage of 1889, filed its application to foreclose and sell the
road. This step is in accordance with the plan of reorgani-
zation, under which practically all the bonds have been de-
posited It is expected that an early sale will be had.

Payment of August Coupon.—The Central Trust Co. will
pay on Monday the coupon due August 1 on the Oregon Short
Line firsts.—V. 68, p. 602.

Philadelphia & Reading RR.—Change as to Coal Trust-
Certificates of 1894.—We have had our attention called to the
fact that the $4,600,000 of 6 per cent coal trust certificates of
1894, which, by the original agreement, were payable at the
compan%/_’s option at par at the expiration of five years, and
were subject to call at any intervening period at 105 (see V.
58, p. 727), have been rendered by the agreement wi Il the
Finance Company of Philadelphia in May, 1895 (V. 60, p. 968),
irredeemable until April 1, 1904. The provisions of the agree-
ment bearing on this point are as follows:

First—The Coal Comgan% algrees that said modified agreement of
the 22d December, 1892, shall' be taken to be so continued that the
same shall remain in force for ten years from_ tlie first day of April,
1891, viz., until the first day of April, 1904, -without any right on the
part of the Coal Company to terminate tha same at any earlier datet
and it shall not exercise its right of anticipation and shall not pay the
Zertl_fllcates described in said modified agreement prior to the said ist of

ril, iqo4.

pSecong_. -The Receivers agree that prior to the first day of April,
1?0#, said contract as now modified shall be terminated by no action
of theirs.

Third.—The (Oleott) Committee agree, so far as they will be able to
exercise any control or power in the matter, said heie X modified con-
tract shall not he terminated prior to the first da¥ of April, 1904, but
the same shall continue in force until that date. Ttis understood that
they d> not have the IeFaI power to insure the continuance of said
modified agreement until said date, but they agree that iu case of a
msale of the propert%/_ of the Coal Company, and of iis puicluse by any
persons or corporations whose actions they can control, they wili use
all their influence and power to secure its ratitioatiou by said pur-
chasers as a binding contract upon them.

All Assessments MustBe Paid and Deposits Made Before Nov.
26.—Notice is given in another column to depositing income
bondholders and stockholders that all unpaid instalments due on
account of assessments must be paid before Nov. 26, together
with 6 per cent interest thereon from the date when each in-
stalment was due and payable, and also a further sum equal
to per cent upon the par value of the securities deposited.
Holders who fail to make these payments will, upon Nov. 26,
without further notice or action, cease to have any rights or
be entitled to any benefits under _thetplan and agi‘eemeut.
After Nov. 26, also, no further deposits of the above-described;
bonds and stocks will be received under the plan. See full
particulars in our advertising columns.

Net
earnings,
$

First Balance,



November 7, 1896.]

Name of New Company—The corporate name for the suc-
cessor company in wnich the control of the various proper-
ties will be centralized we understand will be th* Reading
Company. A meetimr was called for Nov. 6 to increase the
capital Block of the “National Company" to $10.0j0,000, but
just what part this list-named corporaliin will play in the
reorganization does not appear.—V. 63, p. 794.

Pbilail Iphi* Reading & New England RR.—Quarterly —
Earnings for the quarter ending September 30 have been” re-
ported as follows. Charges do not include interest on bonds.

Grout Net Rentals Balance.
ear-nn earnings. «£taxes. Surplus.
-5,66 $58,885 $31,761 $2i,124
*13,104 61,022 31,830 26,192

—V. 6 3

Répid Tra islt In \’ew York City.—New EIm Street Plan.
—On Thursday William Btrclay Parsons, the chief engineer

of the Rapid Transit Commission, presented his new
plan for an underground road to extend from or near the
Poet OtBee, under City Hall Park and Park Row, up Elm
Street and Fourth Avenue to or near the Grand Central Sm-
tion, ai d there divide into an East Side and a West Side
route. The Wh»et Side route he proposes, shall proceed under
43-1 Street, Broadway, and the Boulevard to a point above
133th Street. oOn the E st Side, however, the question is not
so easy of solution. The route proposed by the Commis-
sion is definite only to 98th Street. Mr. Parsons suggests :

The rarrytng of the rapid transit railroad op Fourth Avenue, along-
«tdo the Barttm R .broad, to 110th Street. From that tolottwo al-
t(irnatlve’f are grevented. One. bx ,ayln% ﬁutsan eIevat%d rallrxad
along s»ni« ero*e street, a* for oxatnple.” noth Street, to beoox Ave-
nue,anti thence along and over L aox Avenue to the liar em River,
The other would be™to oranch nit at, or near, tilth Street, pas*
through the rear of the lot* gbutting. »ay on tloth Street, to a point to
the east of Lenox Aveuuo. but sufliclentiv far to the west of Mount

rrla Park In avoid the vaIugbIe. residential propert abuttjlnq’on
that sgnare; thenee. tun ing to the right with an easy curve auil Yun

ning straight to the Harlem River ,earallel to Ledox Avenue. This
line; prolonged ..croo the Harlem River, woald reach the annexed
dlitrlctei about 150th street.

t wonld seem lo

e wise to leave thedlstriet rI]){in(o; east of tbe Harlem
R llroad to b served for the pr sent by the Improved facilities which

can_be afforded by the Manhattan Railway.
"T?uere gre tw X/va s In Wn?th a Hoe c*g Bﬁdbu”t la, this teTritor

one Would tie. after ¢rossing the river, to build an_ordinary elevated
railroad along Ulrard Avenue to Its Intersection with Jerome Avenue
and then an ‘elevated . ling along Jemma Avenue northward to such
point aa may seem desirable. The other would bn to arqul-e p’lvate
property and b-dtd a railroad, el-valad, depressed, or on an embank-
ment Inclosed between retaining walls.

“ Burnside Avenue, in my judgment, would be a proper
point to which to lay out the first instalment of construction,
although in my estimate | have included the cost of the work
to Fordham K ad. It appears that the additional outlay
would serve a better purpose if applied to the construction of
an extension from the Post Office to South Ferry.’

The total mileage contemplated by this report is as follows:
Two-track, lo 91 miles; three-track, 399 miles; four-traok,
303 miles, making a total of 1792 miles.

Engineer Par-on# fixes the proltable cost of the proposed
route at $29,097,600, as follows:

Construction, $90,048,000; real estate and right of way,
$3,000,000; unforeseen contingencies, $1,849,600; interest,
$1,200,000. The scheme contemplates a four-track road to
the junction of th" east and west side routes, and above that
point to have two tracks on each side, except that a third
track shall be added part way for express purposes.

The following schedule, it is believed, couul be successfully
operated : City Hall to Forty-second Street, 5-£ minutes;
City Il til to One Hundred and Twenty-lIfth Street, 21 min-
utes: City Hill to Fordham Real, 35 minutes, via West Side.
Mr. Parsons sa

S:
I sta Iling tbt* a leslton | have evn-Merel he existence OF the

ni'r 1'U. *o>l b«r« dwraM th”t th* b#*t result* will be
obtaj bS t b}/ but dl_‘l’g the r]%ew railways as far removed ai]p»»sltlle. from
th- I'fiesnl line* . *3vtogthe latter free to take car*- of th™tr legitimate
traffic | have thervfg e endeavored to study out a Joestlon fint will
allow tbe new a ™4 old system* to be devéloped from independent
territory.—V. 83. p. 330.

San Francisco Gag A Electric.—Consolit lion Authorized.
— The stockholders of tbe San Francisco Gas Light Co. have
authorized the directors to organize the San Francisco Gas &
Electric Company upon the terms and conditions agreed upon
with the Eilison people. The capital stock of the old com-
pany has also been reduced from $10,000,000. divided into
100,000 shares of the par valued $100 each, to $300,000, divided
into 100,000 shares of the par value of $3 each. In entering tbe
new combination the gas company stockholders, it is under-
stood. turn over to it all street mains and other property
used in the manufacture of the illuminating material for
$10,000,000 of the stock of the gas and electric corporation.
There is other property, however, belonging to tbe gas com-
pany's stockholders, estimated to be valued at $300,000, which
> not included in the deal, the liquidation of which requires
that the old corporation shall continue in existence.

The Edison Light & Power Company his already agreed to
join llie combination, receiving stock, it is stated, to the
amount of $2.7-50,000; its outstanding bonds to the amount
of $“100110 with interest thereon are to be guaranteed
by stock to a total of $1,066,000. The capital stork of
the Bin Francisco Oss & Electric Company will be $20,000,-
000, of which $13,*16,000 will he issued as follows: To gas
company kholclt r«. $10,000,000: to Edison Gy npany stock-
holders, $2,7>0.n00; to redeem bonds, $1,006,000. Total,
$13316,000. The balance of $6,194,1X10 will be held in the
treasury. Th intention is said to be to pay 6 per cent on the
issued capital stock. Another month may elapse before tbe
new company will be in condition to do business.
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St. Louis &Sin Francisco RR.—New Securities Ready —
The new securities are ready to be issu-d to the holders of
certificates of the Mercantile Trust Company, representing
subscriptions to new securities, and representing the deposit
of tbe following bonds : St. Louis & San Francisoo Ry. 4 per
cent consols, Kansas Ci'y & Southwestern first mortgage 6s,
St. Louis Salem & Arkansas first mortgage 5s. See official
notice in another column.

Foreclosure Sale of Kansas City & Southwestern—The
Kansas City & Southwestern RR, will ba sold at foreclosure
at Winfield, Kan., on D o. 19. The bonds have practically
all been depositfd with the ’Frisco reorganization committee,
and the road will become part of that system. The line runs
from Beaumont to Cale, Kan,, 62 miles. See map in the
Investors’ Supplement.—V. 63, p. 795.

Seaboard & Roanoke RR —Offer of 125for Stock.—Louis
MeLane, chairman of the committee with which a large
llock of this company’ stock was pooled, is said to have
issued a circular statin% that a formal offer of $125 per $100
share has been made for the pooled stock by the Ryan syn-
dicate.—V. 63, p. 795.

Standard Gas Light Co.—New Slock.—The stockholders of
record Oct. 30 have the privilege of purchasing on or before
Nov. )5 (at which date the certificates of stock will be rea,dy
for delivery) 6,500 shares of the company’s common stock,
at $65 per share, each stockholder being entitled to purchase
one share for each 111"shares (preferred and common) held
bv him.—V. 60, p, 1143.

Staten Island Rapid Transit RR.—Quarterly.—Earnings
for the quarter ending September 30 were as follows:

3 months . Gross Ret Interest, Balance,
end. Sept. 30— earmn%s. earnings. taxes. etc. surplus,
1896 ...$219,965 $123 009 $77,737 $15,332

191,002 119,341 69,977 79,364

Loans and bills payable Sept. 30, 1896, $752,875, against
$696,000 in 1895.—V. 63, p. 355.

Terre Hanle A Logaireport RR.—Benson Committee Calls
for Deixtsils of Extension Bonils.—The committee, R. Dale
Bensjn, Chairman, formed for the protection of the inter-
ests of the extension mortgage bonds, gives notice that
it is important that these bonds should be deposited with
Drexel & Co. in Philadelphia or the New York Security &
Trust Co. in New York, without furiher delay. The names
of the members of this committee were given in the
Chronicle of July 18, page 117.—V. 63, p. 756.

Texas Midland Ry.—Extension Opened.—On Oct. 25 the
extension from Patis to Greenville, 45 miles, was opened for
both passenger and freight traffic.—Y. 62, p. 1043,

Toledo St. Louis & Kansas City RR —Receiver to Pay
Interest on Old Judgments.—Judge Ricks in the United States
C urt at St. L mis has authorized R-oeiver P irce to pay
interest q larterly at the rate of 0 per cent per annum on the
judgments obtained in the U. S. Circuit” Court of Indiana
in July, 1993. by the Central Trust Co. against the Toledo
Delphrs & Burlington and the Toledo St. Louis & Kansas
City railways. On these judgments there is due John T.
Newton $74,625, the Northern National Bank of Toledo $33,-
810 and the State Trust Company $52,247, all of which are
liens on the property. The receiver claims that if the judg-
ments were paid at present it would seriously embarrass the
current administration of the road. The interest payments
are to continue until the principal sum is paid or steps taken
to enforce the paymant, and each quarterly payment is to act
as a stay against the persons holding the claims.

The ord» r does not pass upon the liability of S. H. Knee-
land, the Ann rican Surety Company or the Clover Lsaf for
payment of the judgments, and the order tprovides that it
eh-11 not be hxld to prejudice the question of said liability or
ihe right of claim that they are all bound to pay them.—Y.
63, p. 756.

Twenty-Eighth and Twonty-Xinlli Streets Cros9town
RR.—Metropolitan Traction.—New Mortgage—The Metro-

olitan Traction Co,, it is stated, has taken possession of the

wenty-Eighth and Twenty-Ninth Streets Line and has issued
a mortgage on the property to secure $500,000 of 50-year 5 per
cent bonds. Present certificate holders, it is said, get $1 of
the bonds for every $3 of certificates.—V. 63, p. 661.

Western New York & Pennsylvania Ry.—Quarterly
Eirnings for the qutrter ending Sept. 3) have been reported
as follows. Charges in 1896 include interest (amounting to
$50,000 for the three months) on the new general mortgage
bonds; in 1895 this interest was provided for under the reor-
ganization plan.

3 monthsend-  Gross Ret Other Interest,  Balance,
ing Sept. 30—earnings. earnings. income.  taxes, etc. squIus.
1886 ................ *880,122 *351,787 $2,8“7  $295,142 $149,002
1895.......... 931,575 279.457 7,103 158.15L 128,414

Loans and bills payable Sept. 30, 1896, were $62,720, against
$247,920 in 1895.—V. 63, p. 660.

—Messrs. Haven & Stout, 2 Exchange Court, who have
been members of the Consolidated Exchange f » the past ten
years have joined the New York Stock Exchange and have
greatly improved their facilities for handling a growing
business. They solicit margin or cash accounts.

—Miessrs, James N. Brown & Co., 62 Cedar Street, have
purchased a seat in the New York Stock Exchange and in-
tend adding a general Stock Exchange business to their
present banking and investment departments.
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Commercial Hornes.

COMMERCIAL EPITOME

Friday Night. Nov. 6,1896.

The success of the sound-money Barty in electing not only
its candidate for the presidency, but in securing a majority
in the House of Representatives, has resulted in a ¢ >mplete
restoration of confidence. The monetary situation has been
restored to a normal basis, and there have been large offer-
ings of gold at the sub-treasuries in exchange for notes. In
many lines of merchandise there has been a revival of busi-
ness activity. Mills and factories in various sections have
starlteldf up, and there is every indication of renewed indus-
trial life.

Following is a statement of stocks of merchandise :

Oct. 1, Nov. 1, ov. 1,
1896. 1896. 1895.

8,604 12,689
19,257 11,*43
14,883 18,939
12,836 45,538
216,134 250.579
26,566 88,570
48,593 35,425

4,80 74
2,311,612 724,851

Molasses, foreign None. 2

Hides. ... 46,100 4.5
Cotton 96.079 172,266 172,196
Rosin..... 24,403 31,718 30,749
%_p' 393 ,034 1,203

ar..... 1,572 605 70
Rice, E. 3,400 2,500 15.500
Rice, dom 5,250 4,30 1,600
Linseed... None. None. one.
Saltpetre.. 17,000 22,500 5,200
Jute butts one one 2,300
Manila hemp. 29,648 28,616 7,846
Sisal hemp 16,177 5,598 6,564
Flour..... 86,600 81,900 116.800

in the'market for lard on the spot, and as there have been
moderate offerings prices have been easier, closing quiet at
4*50c. for prime Western, 4 30c. for prime City and 4'90c for
refined for the Continent. There has been no trading in the
local market for lard futures, but at the West prices have
declined under free offerings, prompted by a continued heavy
movement of swine. The close was quiet.
DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon  T>ies. Wed. Ihur Prt,

December ... 0. 4-65 4-65 H'y 460 445  4-45

Pork has met with only a limited call, but prices have been
unchanged and steady, closing at $8 50@$9 00 for mess. Tal-
low has sold more freely and prices have advanced slightly,
Closing with sales at 3c. Oleo-stearine has been quiet but
steadty. Cotton-seed oil has been dull but steadily held at
22c. for prime crude and 26c. for prime yellow. Butter has
been in fair demand and steady. Cheese has been firm but
quiet. Fresh eggs have advanced to 21c. for choice Westero.

Coffee of Brazil growth has had only a moderate call but
there has been no pressure of supplies on the market and
prices have held fairly steady, closing at 10J*c for Rio No. 7.
Mild grades have been taken less freely but prices have ruled
steady, closing at 16}"*c. for good Cucuta and 24%c. for stand-
ard Java. The trading in the market for contracts has been
quiet and prices have made slight declines under realizing
sales by a few local longs. The close was easy.

The following were the closing prices:

...10050. 1April.....c...... 10 Oio.
.10*05¢c. May ___l0'O0o.
...10'00c. 1June.... .. 10 Ooo

Raw sugars have continued in demand at unchanged prices
but importers have been holding for higher prices, and sales
have been limited, closing firm at 3i”c. bid forcentifugals, 96-
deg. test and 2%c. bid for muscovado 89-deg. test. Refined
sugars have been quiet but steady; granulated quoted attire.

Kentucky tobacco has been in increased demand and busi-
ness has been transacted at higher prices. Sales 275 hogsheads.
Seed leaf tobacco has received increased attention and prices
have been steady to firm. Sales for the week were 1,425 cases,
including: 250 cases 1895 crop, New England Havana, at 16@
25c., 500 cases 1894 crop, Pennsylvania seed leaf, on private
terms, 150 cases 1894 crop, Pennsylvania Havana, at 11®
11N c., 125 case8 1895 crop, flats, at 12}~@15c., etc.; also 800
balgs I—éavana at 70@$! 10 and 150 bales Sumatra at 80@$1 90
in bond.

The market for Straits tin was higher during the first half
of the week. Subsequently, however, weaker foreign ad rices
caused a decline. At the close the market was firm at 12'80
@12 90c. Ingot copper has been in moderate demand and
firmer, closing at 10'85@lIc. for Lake. L*“ad has had a mod-
erate call and prices have advanced to 3'873"@2'92i"c., closing
firm. Spelter has advanced and the close was firm at 3-90@
4c. for domestic. Pig iron has been moderately active and
steady, closing at $10 25@%$12 50 for domestic.

Refined petroleum has been unchanged, closing at 7c. in
bbls., 4'50c. in bulk and 7 95c. in cases; naphtha dull at 73”c.
Crude certificates have been neglected, closing nominal at
81 17. Spirits turpentine closed moderate!v active and higher
at 281"@28%c. Rosins have been in moderate demand and
firm, closing at $1 91% for common and good strained. Wool
has had a fair inquiry at firm prices. Hops have been in fair
demand and steady.
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COTTON
Friday Night, November 6, 1896.

The Movement of the Crop, as indicated by our telegrams-
from the South to-night, is given below, For the week ending
this evening the total receipts have reached 391,983 bales,
against 321,737 bales last week and 330,571 bales the previous
week, making the total receipts since the tst of Sept., 1896,
2,636,023 bales, against 1,813,839 bales for the same period of
1895, showing an increase since Sept. 1,1896, of 817,183 bales.

Receipts at— 8at. Mon.  Tues. Wed. Thurs. Fri. Total.
Galveston......... 11,473 18,271 4,243 13,715 8,293 9,045 65,040

Tex. City, &c. 328 326 838 1,755 3,247
New Orleans... 14,840 10,427 22,714 11,637 15,941 16,884 92,443
Mobile.... 1,983 3,038 1,823 328 1,141 1,345 9,658
Florida..ee  coeeee L0 L0 2,969 2,969
8avannah........ 7,130 6,700 9,338 5,216 5,344 5,455 39,183

Brunswk, fec. ... o0 L 5,987 5,987
BliatJeaton....... 2,426 3,427 1,787 3,072 2,159 2,343 15,214

Pt. Royal, &C. ...oov ol L 6,975 6,975
Wilmington___ 2,966 3,388 2,692 2,299 2,187 60 13,592

Wasliton, &. ... L 41 41
Norfolk ... 6,507 7,0S4 6,689 4,255 5,196 4,444 34,175
West POiNt...... e ciiien L e e

N’port N., &e. 103 L 475 578
New York......... 328 200 500 50 753 1,831
Boston............ 1,310 1,877 1,122 2,564 1,751 1,725 10,349
Baltimore......... 148 1,939 2,087
Philadelphia,&c 421 210 131 242 610 1,614

Tot’ls this week 49,963 54,948 50,908 44,105 42,254 62,805 304,983

The following shows the week's total receipts, the total since
8ept. 1, 1896, and the stock to-night, oompared with ast year.

. 1896. 1895. Stock.
Recelpts to This Since Sep. This Since Sep
Nov- 6 Week. 1,1896. Week. 1,1895. 8% 1895.
Galveston... 65,040 803,275 27,549 373,428 181,037 121,245
Tex. C.,&c. 3,247 42,153 5,168 23,287 5,110 6,390
New Orleans 92,443 797,806 65,930 571,803 353,374 328,752
Mobile.......... 9,658 99,692 7,041 72,777 45,581 29,005
Florida......... 2,969 11,822 400 3,393
Savannah... 39.183 335,644 29,298 325,524 142,814 97,018
Br'wick, & 5,987 45,255 7,973 37,968 3,693 6,650
Charleston.. 15,214 192,893 10,384 127,958 75,008 45,293
P.Royal,&c 6,975 19,194 57 8,861
Wilmington. 13,592 125,751 9,086 80,547 22,499 17,986
Wash’n,&o. 41 354 29 223
Norfolk 31,175 288,759 13,349 89,937 72,297 41,933
West Point.. 50 8,758 50,442 9,502
N’p’tN ., &e 578 4,598 1,176 5,381 1,942 1,315
New York... 1,831 12,374 1,445 5,242 182,317 182,334
Boston . 10,349 37,562 5,206 22,880 22,000 8,000
Baltimore... 2,087 10,429 2,828 5,856 9,153 17,922
Philadel.,&c. 1,614 8,411 1,704 13,327 5,832 10,017
Totals....... 304,983 2,636,022 197,931 1,318,839 1,122,657 923,362

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons,

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.

Galves’n &, 68,287 32,717 87,312 55,253 60,259 59,872
New Orleans 92,443 65,980 129,249 97,207 67,742 110,944
Mobile......... 9,658 7,041 9,706 10,240 7,971 11,648
Savannah... 39,183 29,298 54,224 46,367 42,534 46,459
Ohas’ton, & 22,189 10,441 36,711 20,038 18,148 28,543
Wilm’ton,&o 13,633 9,115 12,227 11,080 9,231 10,303
Norfolk....... 34,175 13,849 23,698 26,448 19,996 30,304
W.Point, &o. 578 9,934 28,311 15,787 19,262 23,006
Il others... 24,837 19,556 15,191 12,771 20,476 24,539
Cot. this wk. 304,983 197,931 3:36,662 296,141 265,619 345,668

Since Sept. 1 2636,022 1818,839 2660,392 2106,142 1978,691 2833,747

The exports for the wees ending this evening reach a total
of 234,769 bales, of which 143,311 were to Great Britain, 30,822
to France and 71,603 to the rest of the Continent. Below are
the exports for the week and since September 1, 1898.

Week Ending Nov. 6,1896. From SeptEl, 1896, to Nov. 6,1896.

Exported to— xported to
Exports i
from — Great Conti- Totu  Great Conti-
Brit'n. France pent. week. Britain. France pent Total.

dalveston.... 33,727 20,037 9,302 63,000 202,356 69,373 97,512 429,241
Tex. City, &o.. 98S 988 8,796 8,790
New Orleans.. 35,585 9,036 44,021 247,672 85,002 127,279 459,953
11,02 5,627 39,218

Florida.. 2,781 2,781 7,316 weess 906 8,282
Savannah . 3,650 3,650 5,095 4,876 73,421 83,395
Brunswick........ 9,408 9,408 18,901 3,865 22,766
Charleston.. 16,921 16,921 37,679 55,988 93,665
Port Royal.... 0,891 0,891 18,-145 18,445
vVilmington... 7,300 18,815 20,115 54,530 45,760 100,296
Norfolk, 9,929 9,929 33,014 1,300 31,314
New Y ork.... 13,748 785  6.403 20,93 73,194 4,879 45,770 123,649
Boston... 7,048 128 7,770 39,855 304 40,159
Baltimor 3,818 4,447 8,265 18,774 1,202 16,891 30,867
6hiladelp’a,&c 486 1,913 2,399 2,201 2,557 4,758
Total...... 142341 20,822 7L.003 234,769 852,026 165,132 486,040 1,503,798
Total, 1895-— 03.857 24,72? 70,857 159,411 431,344 104,871 396,691 932,906
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In addition co abov? experts, our telegrams to-aight also
give us the following amounts of cotton oa shipboard, not
cleared, at the ports namel We add similar figures for
New i'ork, which are Igrepared for oar special ass by Messrs,
Lambert & Barrows, Produce Exchange Building.

0al SItU’BOARD, NOT CLEARED FOR—

Leaving

Vos. 8 at— Ortat Other  Coast- tock.

Britain, France. Foreign wise. Total. stoc

Mew Orleans... 28.58(2) 21.619 23,718 i7g 74,122 279,252
Galveston__ 30,1 4888 7,186 3,14 1888 129,681
avannah=—--- 2,000 3. 23,000 2,000 2. 110,314
Charleston. 130-10 None. 17,700 2,300 2 41,803
Mohile.... 27.000 one. 588 None. 27.588 18,081
Norfolk... . 31.000 None. 13,5 13,000 60.5 11,797
New York . .3,800 1.000 4,500 None. 9,300 173,017
Other porta— 23.000 None. 0,000 None. 32.000 33,229
Total 1896... 165,872 30,178 103,104 20.824 319,978 902,679
Total 1895 92,194 36,816 80,652 30,421 240,183 33,179

Tot.U 1894, 166,583 34,896 150,061 22.901 374457  646.995

Soeculation in ootton for future delivery has been fairly
active, but the course of prices has been somewhat irregular.
Saturday there was a further advance of | to 7 points on
continued buying, as a result of the decreased crop move-
ment as shown by the interior receipts for the week. Mon-

day the market was again higher, prices showing an advance
of "3 to 4 points for the day. The buying was principally to
cover contracts in anticipation of thé election. Wednesday
the market opened at a fairly sharp advance for the
Brlnupal trading months on active buying, stimulated

y the favorable result of the election” and in_re-
sponse to decidedly stronger foreign advices. Sub-
sequently foreign advices turned weaker and were ac-
companied by selling orders which prompted selling by
local holders to realise profits, and _;l)_rlces declined shandy.
The close was weak at a decline of iT« ;3points for the day.
Thursday the market opened at a slight advance and then
further improved 7*10 points on fairly active buying, stimu-
lated by stronger foreign advice* than eercted and reports of
heavy frosts at the South. Subsequently, however, the market
turnéd weaker under free selling by the'South and the close was
easy at a decline of 3points for the day. To-day the mar-
ket opened at a decline of 1to 3 points under dlsaﬁpomtlng
cables, but later in the day predictions of frosts at the South,
a further shrinkage in the movement of the crop as shown
by the interior_receipts for the week and a decrease in the
stock of American cotton at Liverpool resulted in an ad-
vance. The close was steady with prices 2 to 0 points higher
for the day, Cotton on the spot has been quiet. Saturday
prices were advanced 3-16e. and Monday there was a further
improvement of 1-Ific. On Thursday prices declined I-16¢c. To-
day the market was quiet and unchanged, middling uplands
closing at *i,jc. .

The “total Soles for forward delivery for the week arc
833,50) bales. For immediate delivery the total sales foot
up this week 23,332 bales, including for export. 382
for consumption, — for speculation and 23,800 on contract.
The followlné; are the official quotation* for each day of the
past week—October 31 to November 8.

Bates on and off middling, as established Nov. 22, 1898,
and revised Dec. 11, 1885. by the Revision Committee at which
grades other than middling may_be delivered on contract:

| 0.14 “oa. ‘Good Ordinar <. X _ oft

rmlr . 3 :

Middling Pair. ...... ... 7 oa, GoodMiddling Tinged... Even.

-trigsfl?loﬂ Middling,.... ﬁ') oa. StrlctMlddImgg Sta?ned . Ls off.

Good M istw... * 0N, Middling stained,. off-

Low Midd . J|, off. Strict Low Mid, Bl , *®ta0g,

L«w MI?K’/ItIo_Is.... e % 8ff. Low Middling Stainod— 14 gﬁ.
« tfloodOitdlInary..... liu off

On this basis the prices for a few of th* grades would be as
follows.

UPLAN 1)0 Sat. ti-.ii We4 lil. Frl.
Good Ordinary....... ceeceveernene % 7>, 1%
CooiNmIgH Ly LT e S dilia 198 %
Nhading v &9 2. 3 Sp ¥
MKWIin* Pair Ha ris a §>jo b ;
GULP. Sal. 3lo«l Taet Wed Th. Frl.
;?zdlprdinary.. 7% {na’? _ nv é% éis
iddling ........... t 8*9 i
qug _l\/ﬁddll_ng.. It 8% 8 . ©'h SO*
Middling Pairi.........cccoveeee. 0*4 B 195 64" 94
STAINED. Sat. “oniTiie*" Wed Th. Frl,
Low Middling. .......cccccovvvevennnnne 0 6U-,, . 6t8 g
NMMdhny O % Sai Holi- SR m 2
SIIICE M M ttEM e, ; A a/-n* day. 7*, 2'm» @
Goo-1 Middltnsr Timte-l............ Shi — S’tA 83r, 8% &
MARKET AND SALES.
SALES or SPOT ASP CONTRACT.
P ot \Spec- v Potires
gumbo. £z Von iSbec VO | tom, :
‘day - Quiet at 2 e .. 84 93,800
oy Quietatddadv. 8 22,400 22,470 105,700
i > . . Hat! day..
PRARED Quipt s R
rfay.. trail a ee.. X
Prtda%’,. Qttiet.......... . 9 2Kji 200 170,200
Total.,.. 3321 __ 23,000123,332 933,500
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The Sales and Prices of Futures at New York are
shown in the following comprehensive table.

*Includes sales in September, tor September, 15,100.

- fr We Have Included in_(die above table, and snail continue eaoh
week to glve the avera%e rICF ﬁf futures each dz%/y for eaoh month.__ It
will he found under each day following the abbreviation “Av’ge.” "The
average for each month for tdle week: IS also given at bottom of table.

UT For exchanges see page 844.

The VISEBLESupfly op Cotton to-night,as made up by cable
andtelegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the, European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Nov. 6), we add the item of exports from
the United States, including in it the exports of Friday only



1896. 1895. 1894. 1893.
Stock at Liverpool... 419,000 912,000 660,000 780,000
Stook at Loudon 10.000 5,000 9,000 9,000
Total Great Britain stock. 429,000 917,000 669,000 795,000
Stock at Hamburg... 19,000 22,000 24,000 8,000
Btook at Bremen....... 73,000 124,000 88,000 102,000
Stock at Amsterdam 5,000 8,000 8,000 13,000
Stock at Rotterdam. 100 300 200 200
Stock at Antwerp.. 8.000 12,000 ,000 9,000
Stock at Havre _..... 88,000 224,000 286,000 298,000

Stook at Marseille 5,000 4,000 5,000 5,00
Stock at Barcelona 37,000 53,000 38,000 15,000
Stock at Genoa... 14,000 10,000 4,000 8,000
Stock at Trieste 22,000 20, :000 27,000 23,000
Total Continental stooka 271,100 483,300 494,200 481,200

ean stoeks
oatfor Europe
Ainer.ootton afloat for Europe
Egypt,Brazil,<fco.,altt.for E’pe
Stock'in United States ports .
Stock In D. S.interior towns..
United States exportsto-day. 66,205 23,328 43,44 44,623

Total Euro

699,100 1,400,300 1,163,200 1,276,200
Inillaootton af

45,000 0,000 13,000 46,000
786,000 491,000 892.000 719.000
56.000 51,000 41,000
9233621,021,452
461,249 415175 371,127 343158

Total visible supply.......... 3,225,211 3,362,165 3,558,226 3,433,101
Of thbe above, totals of Ameriean and other descriptions are as follows:
American—

Liverpool stock.............. bales. 303,000 792,000 523,000 619,000
Continental stocks.......ccco...... 186,000 411,000 351,000 372,000
Amerioan afloat for Europe.. 786,000 491,000 892,000 719,000
United States stock.....c..ccco...... 1,122,657 923,362 1,021,452 963,120
United States interior stocks. 46 L249 415,175 371,127 343,158
United States exportsto-day. 66,205 23.328 43.417 41,623
Total American................ 2,925,111 3,061,865 3,207,026 3,060,901
East Indian, Brazil, tc.—
Liverpool stock.. 115,000 120,000 132,000 167,000
London stock...... 10,000 ,000 9,000 ,00
Continental stocks 85,100 69, '300 143,200 109,200
India afloat for Europe.. 45,000 50,000 13,000 46,000
Egypt, Brazil, &c., afloat.. 45,000 56,000 51,000 41,000

Total East India, Ac
Total American..

Total visible supply

300,100 300,300 351,200 372,200
,925,111 3,061,865 3,207,026 3,060,901

3,225,211 3, 362 165 3, 558 226 3, 43341%1

Middling Upland, leerpool 41732a. 4°d .

Middling Upland, New York. 8*80. 813i60. 55, 8nco-
Egypt Goo Brown, Liverpool 6d. 513d.
Feruv.Bough Good, leerpool 6*8d. eqRd. 5*ed GNd.
Broach Fine. L|verpool . 45i 8d. 41’16d. 3%a. 49,6d.
TInnevelly Good, Liverpo 4*32d. 4918d. 3il8a. 4«ed.

E3?P The imports into Continental ports the past week have
been 95,000 bales.

The above flgures indioate a decrease in the cotton in sight
to-night of 136,954 bales as compared with the same date
of 1895, a falllng off of 333,015 bales from the corresponding
date of 1894 and a decrease of 307,890 bales from 1893,

At the Interior Towns the movement—that is the receipfs
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding perlod of 1895—s set out in detail below.

H
a
d
N
N
9
o]
o}
< |
o)
A
A
N
Al
9
o]
S
3
\4
1
H
8S
OIN
3

‘aloy
susaylvy
‘Aueq]
00y 3|11
|
‘elneyn

‘eisnbny
‘eluey
‘el
‘A1swobiu

‘weyusa
‘a||1Ayse
‘siydwa
‘POOMUBaL
i‘elquinjo
‘IIeUUIoUL
‘ybisle
‘an10ldey
‘'SIN0T'1S
‘A1) ooze
EINECEED
‘snquinjo
‘1odanaldy
‘snquinjod
CIVETE)

“AX2Nn3ud 3 J9MB|[IASINO

eu!|oi’e:) '8
eu||o,’|'e:)'N

“'SUMO) TE ‘[e10l
ranossipy

rsexa |

12
“o99ssauud |
TroryQ

'|dd!ss’!ssgw

s euelsinon
rreibaosg

SESUEHJV
YNV Y

3

MWMWHM V\I)(JOM 8@ to M-

9o
%oaé.ﬂ%%é? fist ke daray

B, Bptete Bogavon.
@.@9@.&*@@%&{@%&&@%@“%mc.mw

I (fifQCO0Lr- CiftO

Ro
Ut

‘968T ‘9 J9QWSAON 0] JUSWIAON

I
[

©
% o to

-Pi
GAOCOA000O I

&E* <g (B'© 00 <©

Ehonby 1@%@%&3"@%@%@. 62&483?}"542
Gvra o & 8 vicavuom
ST BRI eue 0 Baon i
XOX-*J©O©0 ©OYy©COM ‘©OXOt™
£1859  aiqery x 0B BROMYME

SRS s o T %%%ofgi@&%“@ g

%
MMMM® oM<t _to _ tQOVOr 1/
I00C**@Xo'0'to't* @V CoVobi'vl @

i I

87 €T0'GLT| TSGE'096'T ¥26°L8T

Q
=

FtOtOX ci BMci BMci

N RGN

CtMyico<H

X —

"G68T ‘g J19QWAAON 01 JUBWAAON

Riw ¥ M M&t%IBAM/I\\/IMnTélD y® B
oco »->a a cC Coxx _
g&f@?@y COX@F@oécé)yqq%ycox éogxr p 1-1

<J o 8 g&) \%%‘N@chlWB y©8ﬁﬁ)r—c.{v‘ ©5!D
e I e of

f Last year’s figures are for Newberry, 8. C.

The above totals show that the interior stocks have increased
during the week 13,961 bales and are now 46,074 bales more
than at same period last year. The receipts at all the towns
have been 5,193 bales more thansame week last year and since
Set>t. 1 they are 431,938 bales more than for same time in 1895.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

Nov. 6. Satur. Mon, Tuts.  Wednes. Thurs. Fri.
Galveston.. 7*8 7*8 77,6 77,8
New Orleans 75,6 75,5 7*8 7*8 7*8

obile 7*16 7% 6 J 7*16 7*1
8avannah. 7 7*16 ) 7*4 73-
Charleston.. 7*8 & N &N 7*4 7*8
W|Im|ngton 7*8 7*8 . 7% 7*8 7*8
NorfolK....... 778 7*8 72 77,a 77,8

™1« Ri 8*10 8>S

Baltimore, 7»S 77 8 8
Philadelphia  8*g 878 H 87,8 8*8 8
Augusta....... 7716 7ia 7*16 72 77-63*3
Memphis___ 73,6 74 : 7*16 73,8 7*16
9t. Louis__ 7'4 7"%0 1 7*8 7*8 78
Houston 7*8 7 ] 7*8 7*8
Cincinnafr.. 7*8 7*8 ] 7*3 7*2 7*3
Louisville. 713 7hi J 73 3 7*3

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
7 1Eufaula....

7*s Natohez...

7% Little Roc s
Columbus, 7 Montgomer 7
Columbus. Miss 6% 1Nashville. 7

Receipts from the Plantations.—The following table
Indicates the actual movement each week from the plantations.
The figures do not inolude overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
«Inally reaches the market through the outports.

E.\’é‘id( Reoeipts at the Ports. Stkat Interior Toars. Recpisfrom Planvins

1894. 1895. 1896. 1894. 1895. 1896. 1894. 1895. 1896.

151.909
190,402
233,898
274.265
323,725
371.127

217,616
818,816
384,131
400,676
431,443
396,662

217,679
274,485
280,859
295,438
251,087
197,931

283,986
334,230
337,677
330,571
324,737

141,738 329,954
203,752 373,969
268,191 415,409
325,574 447,355
364,994 448,288
415,175 461,249

290,280 268,830 338,713
357,309 336,499 378,245
427,627 345,098 379,697
441,043 352,821 361,937
480,903 290,507 325,670
804,983 444,064 248,112 317,944

The above statement shows: 1,—That the total receipts
from the plantations since Sept. 1, 1896, are 3,976,677 bales; in
1895 were 3,301,314 bales; in 1894 were 3,974,184 bales.

8.—That although the receipts at the outports the past week
were 304,983 bales, the aotual movement from plantations was
317,944 bales the balance going to increase the stocks at
the'interior towns. Last year the receipts from the plantations
for the week were 348,113 bales and for 1894 they were
444,064 bales.

Overland Movement for the Week and Since Sept. 1.—
%lve below a statement showing the overland movement
f0| ths week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely Into detail as m our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Nov. 6
and since Sept. 1in the last two years are as follows.

1896. 1895.
November 6. f i
Since Since
Week, gept. 1. Week. gept. 1.
Shipped—
24,040 153,859 23,413 143,025
Via Cairo........ 7,550 77,707 14,665 65,817
Via Parker City... 577 5,?%7 862 7,155
Via Louisville... 8,565 47,404 10,142 38,001
Via Cincinnati. 6,822 34,676 3,223 15,263
Via other routes, &o 9,769 28,020 5,864 17,835
Total gross overland........... . 57,331 347,082 58,169 287,096
Deductshipments—
Overland to N. Y., Boston, &o.. 15,881 68,776 11,183 47,305
Between inteiior towns........... 404 1,097 97 1,449
Inland, &e., from South.............. 2,870 11,019 1,896 11,543
Total to be deducted.............. . 19,155 80,892 13,176 60,297
Leaving total net overland*.. 38,176 266,190 44,993 226,799

¢ Inoluding movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 38,176 bales, against 44,993 bales for the
week in 1895, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 39,391 bales.

1896. 1895.
In Sigh_lt_ akr]d Spinnersl Si Since
akings. ince i
g Week.  gept. 1. Week. sept. 1.

Receipts at ports to Nov. 6
Net overland to Nov. 6..
Southern consumption to

. 304,983 2,636,022 197,931 1,818,839
. 38,176 266,190 44,993 226,799
20,000 181,000 20,000 191,000

363,159 3,083,212 262,924 2,236,638

interior stocks in eXCesS...coene. 12,961 340,655 50,181 382,475
Came into sight durmg week. 376,120 313,105
Total In sight Nov. 6............... , ,867 2,619,113

North’n spinnerstak’gsto Nov. 6. 52,224 476,203 76,184 463,251

It will be seen by the above that there has come into sight
during the week 376,130 bales, against 313,105 bales for the
same week of 1895, and that the increase in amount in sight
to-night as compared with last year is 804,754 bales.
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W eather Reports bv Telegraph.—Rsports to us by tel-
egraph from the South this evening denote that rain has
fallen in about all sections during the week. Whileatanum-
ber of points the precipitation has been light, at others the
rainfall has been rather heavy, and consequently the gather-
ing of the crop has been interfered with.

Oalveston, Texas.—There is no material change in the gen-
eral situation. Picking has been retarded to some extent by
rain, and the late crop has been dargaged by frost in some
portions of North Texas. Reports from Central and Southwest
Texas are more encouraging, though even there no great
quantity of cotton is expected in addition to that open in

fields. We have had rain on one dav during the week, the
precipitation being sixty-eight hundredths of an inch. The
thermometer has averaged 66. the highest being 77 and the
lowest 55. During the month of October the rainfall reached
two inches and fourteen hundredths.

Palestine, Tern*.—The weather ha3 been fairlv favorable
lor Ural work. Rain has fallen on two days of the week, the
rainfall reaching two inches and seventeen hundredths. The
thermometer has averaged 60, ranging from 4) to 79. Rain-
fall for October seven inches and sixteen hu idredchs.

Huntsville, Tkxas.—We have had rain on two days during
the week, the precipitation reaching one inch and eighty
hundredths. The thermometer has ranged from 50 to 77,
averaging 64. Rainfall for the month of October three inches
and ninety-nine hundredths.

Dallas, Taros.—Picking is still in progress and there are
fairly good prospects for the top crop, providing frost holds
off for a week or ten daya It has rained on two days of the
week, the precipitation reaching two inches and two hun-
dredths. Average thermometer 61, highest 79 and lowest 43.
Rainfall for the month of Ootober four inches and twenty-
two hundredths.

San Antonio. Texas.—We bare had rain on two days of the
week, the rainfall being one inch and seventy-eight hun-
dredths. The thermometer has averaged 60, the highest being
80 and the lowest 40. Rainfall for the month of October six
inches and four hundredths.

Luting, Texas.—There has been rain on two days daring the
week, the rainfall reaching one inch and seventy-four hun-
dredths of an inch. The thermometer has averaged 63, rang-
ing from 43 to $1. During October the rainfall was five
inches and fifty-six hundredths.

Columbia, Texas.—We have had rain on two davs the past
week to the extent of two inches and three hundredths. The
thermometer has ranged from 51 to 80, averaging 66. During
the month of October the rainfall was three inches and for-
ty-two hundredths.

Cuero, Texas.—Rain hat fallen on four days duriag the
week to the extent of one inch and thirty eight hundredths.
Average thermometer 66, highest 81 and lowest 50. During
the month of October the rainfall was five inches and fifteen
hundredths.

Brenham, Texas.—We have had rain on two dtys during
the week, the precipitation being on» inch and ten hun-
dredths. Th>- thermometer has averaged 6), the highest being
80 and the lowest 41. During the month of October the rain-
fall reached four ioch** and fifty-four hundredths.

Temple, Texas.—There has been rain on three days of the
week, the precipitation being one inch and forty-one hun-
dredths. The thermometer has averaged 60, ranging from 41
to 80. October rainfall three inches and eighty-three hun-
dredths.

Fart Worth, Ttx<is.—It has rained on two days during the
week, with rainfall to the extent of one ioch and sixty hun-

dredths. The thermometer has ranged from 41 to 79, aver-
%girtljghGO. October rainfall four inches and sixty-seven hun-
redths.

Weatherford, Texas.—We have had rain on two davs of the
past week, the rainfall bong one inch and flfty-rfee hun-
dredths of an ioch. Average thermometer 60, highest 79,
lowest 40. October rainfall three inches and fifty hundred!In.

New Orleans, Ismisiana,—The week's rainfall hxs been
thirty-threp hundredth's of nn inch, ox three days. The
thermometer has averaged 67, October rainfall five inches
and fourteen hundredths.

Shreveport, Louisiana.—There has been rain on three days
during the week, the rainfall reaching nine hundredths of

an inch. The thermometer has ranged from 42 to 79. averag-
:jngdGhS. October rainfall five inches and sixty-four hun-
redths.

Columbus, Mississippi.—There has been rain on one day of
the week to the extent of one inch and fifty hundredths.
Average thermometer 60, highest 78 and lowest 39. .Month's
rainfall three inches and thirty-three hundredths.

Leinwl. Mississippi.—We have bad rain during the week,
the precipitation being one inch and five hundredths. The
thermometer has averaged 6i 7. the highest being 83 and the
lowest 37. October rainfall one inch and ninety-seven hun-
dredths.

Vicksburg, Mississippi.—There has been only a trace of
rain the p,st week. The thermometer has averaged 04, rang-
ing from 41 to 80.

Little Hock, Arkansas.—We have had rain on two dtysdur-
ing the pa*!, week, to th *extent of eighty-six hundredths of
an inch. The thermometer has ranged from 36 to 76, averag-
ing 58.
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ETelerui, Arkansas.—The top crop is not turniag out very
promisingly. Ic has rained ox one day of the week, the
precipitation being sixty three hundredths of an inch. The
thermometer has ranged from 36 to 73, averaging 57 Octo-
ber rainfall two inches and forty-four hundredthsoa five days.

Memphis, Tennessee.—Riin has fallen on two days of the
week, the rainfall being forty-four hundredths of an inch
Average therm imeter 63, highest 74'4 and lowest 37-6. Dur-
ing the month of Oxtxber the rainfall was one inch and forty-
nine hundredths on six days.

Ncishville, Tennessee.—Rain has fallen during the week, the
p ecipitation reaching thirty-nine hundredths of an inch.
The thermometer has averaged 53, the highest being 75 and
gP]eilnocWhESt 39. October rainfall ninety-eight hundredths of

Mobile, Alabama.—Cotton picking is still in progress in
some sections. We have had rain on six days of the
week, the precipitation being seventy-three hundredths of an
inch. The thermometer has averaged 63, ran%ing from 43 to
77. Precipitation during the month of October four inches
and thirty-one hundredths.

Montgomery, Alabama.—Cotton is nearly all picked. Tnere
has been rain'on five days of the week, the rainfall reachin
one inch and ten hundredths. The thermometer has range
from 45 to 71, averaging 61. During the month of October
the rainfall reached one inch and two hundredths.

Madison. Florida.—Rain has fallen on two days of the week,
the rainfall reaching four inches and fnrtv hunrirerlitLa Tta
thermometer has averaged 72, the highest being 80 and the
lowest 58.

Savannah, Georgia.—We have had rain on seven days
during the week, the precipitation reaching one inch and
sixty-one hundredths. The therm xmeter has ranged from 54
to 80, averaging 71. The mxnth’s rainfall has been ninety-
nine hundredths of an inch.

Augusta, Georgia.—Rtin has fallen on five days of the
week to the extent of one inch and twenty-one hundredths.
A\(eraﬁe thermometer 67, highest 82 and lowest 47. October
rainfall forty hundredths of an inch.

Charleston, South Carolina.—Rain has fallen on six days of
the week, the rainfall reaching one inch and fifty-one hun-
dredths. Average thermometer 69, highest 81 and lowest 55.
Month’s rainfall one inch and thirty-eight hundredths.

Stateburg, South Carolina.—Rtin has fallen on three dags
of the week, the rainfall reaching seventy-eight hundredths
%an inch. Average thermometer 65T, highest 81 and lowest

Greenwood, South Carolina.—We have had four inches and
eighty-six hundredths of rainfall during the week on three
days. The therm'smeter lias averaged 61, the highest being
69°and the lowest 54.

Wilson, North Carolina.—It has rainei ox three days of
the week. The rainfall his been two inch?3 and two hun-
%e%lmS% The thermometer his averaged 85, ranging from

o 80.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
9o0’clock November 5, 1896, and November 7, 1895.

Not. 5, '96. Nov. 7, *95.

Feet. Feet.
New Orleans....... 3-3 2-7
Memphis..... . 2'5 *2-6
Nashville. 08 0-7
Shreveport. .
Vicksburg............. 1-9 *5-9

« Below *ero ot gauge.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 5.

BOMBAT RECEIPTS AND SHIPMENTS POR FOUR TBIRS.

|Shipment this week. 8hipnunls since Sept. 1. Receipts.
Tear] Great 1Conti- Great  Conti- This Since

Brit'n Inenl. Total. Britain nent.  Total.  week. Sept. 1.
1896! ......... 112,000 12,000 1,000 58.000 59.000 10,000 67.000
1895' 1,000 18,000 19,000 1,000 49.000 50.000 22,000 103,000
1894 ... 1,000 1,000 5.000 15.000 20.000 3,00 23.000
18931 1,000 8.000 9,000 5.000 50.000 55,000 13,000 83.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
12,000 bales and a decrease in shipments of 7,00) bales, and
the shipments since Sept. 1 show an increase of 9,090 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and.since the 1st of September, for two
veara, has been as follows. “ Other ports” cover Ceylon,

Tutioorin, Kurraohee and Cooonada.
Shipmentsfor the week. Shipments since Sept. 1.

Great  Conti- Great

Britain. nent. Total. Britain. Continent.  Total.
Oa)outtr—
1896....... 1,000 4.000 5.000
1895......... 1,000 1,000 2,000 3.000 5.000
Madras—
1396......... 2,000 2,000 6,000 10,000 16,000
895......... 1,000 1,000 11,000 9.000 20,000
411 others—
896......... 1.000 3.000 4.000 9,000 13.000 27.000
1895......... 2,000 1.000 3.000 11,000 18.000 29.000
Total all-
1806......... 1,000 5.000 6,000 16,000 32.000 48.000
1895......... 2,000 3.000 5,000 21,000 30.000 54.00 o



EXPORTS TO EUROPE PROM ALL INDIA.
Shipments 1896. 1895. 1894.
toall Europe  This Since This Since This Since
from— week.  Sept. 1. week. Sept. 1. week. Sept. 1.
12,000  59.000 19,000 50.000 1,000 20,000
Another ports 6,000 48.000 5,000 54.000 3,01)0 48,000
Total......... 18,000 107,000 24,000 104,000 4,000 68,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now reoeive a wa-kly cable of
the Movements of cotton at Alexandria, Egypt. The following
are the receipts aud shipments for the past week and for t'io
corresponding week of the previous two years.

Alexandria,

Egypt,
November gyp 1896. 1895. 1894.
Receipts (cantars™®)....
nils week........ 310,000 300,000 255.000
Since Sept. 1.. 1,556,000 1,615,000 928.000
This  Since This _Since This  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales%—
oLiverpoo 16,000 68,000 21,000 82,000 15.000 48.000

To Contlnentf—.... 7,000 41,000

Total Europe____ 23,000 109,000
* A oantar is 98 pounds.
t Of whloh to Atnerioain 1396, 2, IIS oales;
1894, 3,300 bales.
This statement shows that the receipts for the week ending
Nov. 4 were 310,000 cantars and the shipments to all Europe
23,000 bales.

~M anchester Market.—Our report received by cable
to night from Manchester states that the marsec is iirm for
both yams and shirtings. Stocks of both yarn and goods are
decreasing. We give tne prices for to-day below and leave
those for previous weeks of this and last year for comparison:

1896.
8*4 Ibs. Shirt-\Oott’n

11,000 42,000 22.000 56.000
32,000 124,000 37,000 104,000

la 1895, 9,49 5tUse lu

1895.
8*4 Ibs. Shirt- OotVt

32s Oop. ings, commonl Mid. 325 O0p. jngs common Mid.
Twist. tofinest. | Uplds  Twist. 9% finest. Vpld
d d s . d s d! d d. d s d s d d.
Oot. 2 Q13jg 4 7 ®7 He 4Ui66C-ie®7*2 4 6 ®6 9 413U
“ 961178 4 6 ®7 0 4*3  613jM®7TU 4 6*3®6 10
16 655 B>/2 4 5%s®6 11  47ig 61516@713 4 7Ves 11 13633
23 6*2 "W/ 4 5 ®6 10*2 4io<2634 ®7*4 4 6 ®6 10 4=8
306% ®7*a 4 5 ®6 10* 4i73,678 ®7*a 4 6 ®6 10*3 43}32
Nov. 6 63* ®7*ifi 4 5*3® 6 11| 41732678 ®7*3 4 6 ®6 10*3 42)33
Sea Istand Cotton Movement.—We have_ received this

(Friday) evening b?/ telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Nov. 6) and since
Sept. 1, 1898, the stocks to-night, and the same items for the
corresponding periods of 1895, are as follows.

1896. 1895.

This Since This  Since
week. Sept. 1. week. Sept. 1. 1896.

StOCk

Receipts to Nov. 6.
1895.

Savannah .. 4,340 30,920 6,222 29,495 20,141 13,586
Charleston, 948 5,224 636 3,768 4,374 2,474
Florida. &c 185 495 109 578 936 2,229

5473 36,639 6,967 33,841 25,451 18,269

(an exports for the week ending this evening reach a total
of 713 bales, of which 388 bales were to Great Britain, 330
to France ani — to Reval, and the amount forwarded o
Northern mills has been 2,768 bales. Below are the exports
for the week and since September 1in 1896 and 1895.

Week Ending Nov. 6, Since Sept. 1, 1896. North’n Mill*
IfExports Great F Great F SIUI
rom— real r’nce real r’nce i-
Brivn. (6c. 1otal Brivn  (6c. Total. Week. ggpt 1
S’vann’h, &o 1,878 811 2,689 2,524 4,420
Chari’t’n,&c 709 709 59 128
Florida, &o. 185 495
New York.. 383 330 713 4,263 1,240 5,503
Boston........ 80 —
Baltimore.. ... T oTTY 102 102 ...
Total........ 383 330 713 6,930 2,153 9,083 2,768 5,043
Total 1895.. 616 1,201 1,817 6,463 2,955 9,418 1,112 6,559

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it Leaves the Southern outports, we ifollow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page,

Quotations Nov. 6 at Savannah, for Floridas, common,
10c.; medium fin"1 12J”c.; choice, 15t£c.

. Chz;aleston, Carolinas, medium due, 20c.; fine, 22c.; fully
ine, 24c.

Memphis Cotton Crop Estimates—The members of the
Memphis Cotton Exchange to the number of 100 on Saturdav
last (Oct. 31) made estimates on the cotton croo of 1896-97.
The average of all the estimates was 8,292,724 bales, the
Ei hest figure being 9,100,000 bales and the lowest 7,000,000

ales.
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Cotton Consumption and Overland Movement to Nov. 1.
—In our editorial columns to-day will be found our usual
overland movement report brought down to November 1.

_ Jute Butts, Bagging, &c.—The demand for bagging dur-
ing the past week has baen only moderate but prices have

been well maintained. The close this evening is at 5){(c. for
Ib3., 5J"c. for 2 Ibs. and 6¢. for standard gradasin a job-

bing way. ~Car-loai lots of standard brands are quoted at
5t£c. for Ibs., 5%c. for 2 Ibs. and 6c. for 2}£ Ibs. f. 0. b. at
Naw York. Jute butts have been quiet but quotations are

nominally higher at 1°ICcf. for piper quality and I5£c for mix-
ing. From Messrs. Ira A. Kip & Oo.’s circular we learn that
the deliveries of jnte butts and rejections at Nav York and
Boston during October were 12,993 against 28,495 for the
same month last year, and for the ten months the deliveries
reached 311,136 bales against 411,373 bales in 1895, The ag-
gregate stock in the hands of importers and speculators at
New York and Boston on October 31 was nil against 2,300 at
the corresponding date in 1895 and the amount afloat for the
United States x'eaches 31,000 bales against 35,804 bales last
year.

Exchanges.—The following exchanges have been made
during the week:

"Il p4. to exoh. 200 Jan for Mob. 23 pd. to exoli. 810 Taa. for Juae.

«26 pd. to exoli. 200 Tan. for June. <10 pd. to exoh. 2.300 Deo. for Jaa.
36 pd. to exoh. 700 Deo. for Jane. <12 pd. So exoh. 6 00 Nov. for Deo.
06 pd. to exoli. 400 Jau. for Feb. <21 pi. ioexon. 10) Deo for Mcti.
14 pd. to exoli. 400 Nov. for Deo. <19 pi. to exoh. 1.000 Jaa. for MAy.
13 pd. to exon. 100 Nov. for Dec.  +10 pd. to exoh. 200 Deo. for Jan.
«10 pd. to exch. 1,000 Deo. for fan. <10 pd. to exoh. 500 Jan. for Meh.
11 pd. to exoh. 600 Nov. for Dso. 11 pi. to exoh. 400 Deo. for Jan.

East India Cotton Mitts.—We have received this week
from Messrs. Lyon, Conber & Co., Bombay, a statement of
the results of the operations of the cotton mills in India for
the fiscal year ended June 30, 1898. The number of spinning
and weaving mills now in existence is 155, or a gain of seven
during the year. The subjoined statement iIndicates the
location of these mills, their spindles, looms, &e., and the
number of bales consumed.

OPERATIONS FOR TEAR ENDING JUNE 30, 1896.

K} Average A4pp -oximate
) = Number !fl-0 0f No. of Qua&t)lrt]);uonfm%otton
Where situated. = o Looms _Hands '
S S"pi'ncIres, j EmB! it- B lies of
=z ed D'(I\\  Civts. 392 |bs.
Bomhav Island*— 7L 2,1-76,323 21,335 7 3,455' 849,678
Bombay Presid’ncyt 38 587,806 7,533 23,733" 628,8451 179,670
Total....... R 109 2,774,123 23,673 102,193
Rajjputana. 1 7123 250 520 14,3501 4.100
erar . 1 20,100 236 1,’59 19,495! 5,570
Central Provinces.. 6 109,0551 1,743 6,5Lo; 177,576 50,736
Hyderabad (Niz- ,
am's Territory),.. 3 52,132; 629 2331 65,758 18,788
Central India........... 1 26,036 464 89U 14714 4,204
Beneral Presidency. 9 348,912 200 9,t87 439,257 125,502
PLWab ....................... 3 46,940 352 1,110 46,2281 13,208
N.W. Prov. & Oudh. 0o 193,353 1,976 .89) 166,1a 47,466
Madras Presidency. 11 266,696 1,718 11,0%9' 314,13L 89,766
1 25,56 724 28,665 8,190
y 2 29,784 210  1,440| 29,190 8,340
Pondicherry........ 3 27,932 614 2.110; 14,350 4.100

Grand Total 155 3,932,945|37,270 145,432

*Two in coarse of erection. t Eight in ooarse of erection.

Of the 155 mills in the above table 145 were actually at work
on the 30th of June, two in Bomnay Island and eight in the
Presidency were in ourse of erection. Fifteen new mills are
projected, of which four in Bitnbay Island, six in the Presi-
dency, two at Punjab, one in the Northwest Provinces and
two in the Madras Presidency. In the twelve months the
spindles in India show an increase of 123,016, the addition to
looms has been 1,933 and tne increase in consumption has
been 67,604 bales.

The results as stated above cover the year ended with June
30last. We now give a table which indicates the progress
made in cotton-manufacturing ia India during the past six-
teen vears.

PROGRESS OF INDIAN MILLS DURING THE PAST SIXTEEN YEARS.

Apvroximate

Average
Ytars End’g ~o. Number Number Numberof Am°é’3,ﬁs°ufm23“°”
June 30. . . of 0 Hands

WMills. Spindles. Looms. Employed Bales of
Daily. Owls. 392 Ibs.

1,513,096 13,707 46,430 1,326,461 378,989
1,620.814 14,172 48,467 1,391,467 397,562
L.700,388 15,373 53,476 1,597,946 456,556
2,001,667 16,262 60,387 1,859,777  531.365
2,115,646 16,537 67,186 2,038,831 596,749
2,261,561 17,455 74,38 * 2,251,214 643,204
2,421,290 18,536 76,942 2,54L,965 726,276
2,489,171 19,496 82,307 2,755,970 787.420
2,762,513 2L,561 91,598 3,110.239 883,654
3.274,193 23,412 102.721 3,529,617 1,003,462
3,351,694 24,534 111,018 4,126.171 1.178,906
3,402,232 25,444 116,161 1,080,783 1,1.63,933
3,575.917 28,164  12L.50 > 4,09-°,528 1,171,008
3,64L,000 31,154 130,461 4,282,978 1,223,708
3,300,929 35,33S 133.669 4,695999 1,311,714
3,932,945 37,270 145,432 4,932.613 1,109.318

shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
279,543 bales. So far as the Southern ports are concerned these
lare the same exports reported by telegraph and published in
the Chronicte last Frlda¥. With regard to New York we
include the manifests of all vessels oleared up to Thursday.
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Total bales.

SBwW York—T" llrerpooi, per steamer Georgle, 10,255 uoland

smi 383 Sea Lund ........c.ccoopieninnn ,638
To rp!uﬁ persteamer Lorenzs, 200, 200
fO-U-P Aon. per steamer Oat rio, 2,325... v 2,325
To Maries* s er,tper steamer Strabo, 58.5.........c.cocoiiiens . 585
ToSHalvr., ((jars eamer La Bretasraa, 455 upland and 330

eals.and..... e e s e g .
To Bremen, per & - Ce* 1401 3dale. 319 .
To Antwer,., per steamers tirdisa t|.i-en; 004__ Souttv-
WArC, 400 ... oo et e e
0-1 .
Tci(g:‘arcelona, per steamers Chateau Vdn.da. loo... Patria,
e e s e e e ee ez
Tu Genoa, p rsteamer* 1 a 15.1,100__ Werra, 390..... 1f8&
To X,spies, per steamers Olympia. t92_"Pa-qua, 1,100

WELT, 2 0 = e evesigerenesseese s T 1542

To Trieste, per steamer Pjeoaa, 220 . 220
SEW OBX.tL_S.I-ETo IZ“é%g ool, per steam 5 (gyooaro, 15
islator Louisianian, 3. ...Palantlao,

3‘0!589 .. Samoa, 11,‘388 ...aﬁlau ur-r, 9H7. .o 43,390
T8 Havre, per steamers Iroacra, 11,343 Mourevia, 6,839. 18172
TOBremen, per steam-ts Mar, 9,847 ... York. 6,929 ..., 16,376
To Antwerg,g_erSte mer Oaro Bowa*. 65; 61
To OQopenksKeil, per atcamar Capi-tvi, 1,589. .. 1569
To Genoa, oger ttw atfl Oonde Wiifredo. an

ANLIUA, 7,765, case sz sansens e 12,281
To Barcelona, pr steamer Comte Witffedo, 2,750 . 2750

GALVKWOK—T 0 _Liiverpool, per » mai-r* Aooomac. 4,710

Atsena. 13.3*3 ...Beei’a. 1,998 =Mt Segkar. 0.672

Stosara, 5,800 ...Ramon do Ltrrinaaa, a.00oS_ Treas-

ur’%. 7.

To Manchester;

To Havre, per steamer# Ctw
homas W

JyintE. 54*33... . . 18380
T07%r‘(19]rlwen, per ='.earners AlisaWald, 5,370....Darlington, 12414
T(i’;llig |'7'i215rg,"';5'>'>'r'">'>'t't'$>"t'ri'<%i"#"l':'élI'é ion Hall, 322 ..Wo »- 1’ ,

Mobile—T 0_B eroen, per steamer Verax, 4,327....... 4.’597
SAVAssalI -Tn Liverpool, per steamer Torsjortu, 3,220 upland

and 1,873Bea mi»0d. ... o . 5,098

(i Il—lavre, per etearaar Horse*. 4,120 upland and "17 8s» e

SIANG... iy e g s ,

Bamrawrea—To Liverpool, per steamer fmch«»s of Roxburgh*, 3,012

OBABLKjrroX—1 0 LiverncOi, per steamer Laurerwvood* 6,834 Tip-  _

laadand325 Sea . ) . 7,159

. iU-f Ofttadi* Messina, 8541 ... .. 6511

POST RotjU. fo Liverpool, persteamer Wernatu Hall, 7,743,. 7,743

thwqtirg—T»_ leergool,éaer steamer QOriutd 0*. 11,739 11,739
JtOBsrrlEt o Liverpool, per steamer* AcaaUiu 3,110

een LOouIS® i SH ..oy ciie e T e 12,513

SBWTOBT. JfBwa—T 0 Uverpooi, per steamer Mit-n-u loati. 450, 450
Bowrow—0 Liver-iooi, per *fearner* Bothnia, 3>l ___ Phila-

delghlan 300 tiarhem, 024, ...... . 1635

To Yariuo ftii P * aos*r YarmiUVt, »2— .. ... . 02

Baittmorv. -ToLiverpool 'p»rstezémer {tCMI,1,303..... 1,383
To Bren, ,s. per §-,t Rviand, 1,2it*...... 1,219

0
BBU&B22U~ro ispstpool, per steamer Pent, land, 2.51...... 254
TOLAl s e et 279.513

The particulars of these shipments. arranged in our usual

form, are as follow*. )
i Other Hie.oen Other
Xrittr- (treat tf ftxm- Forth South Tur
ool. BrlVn. Havre, bon}. Korop*. £ 'trope,mouth, TMal
Sew York. 16,649 110 795 't.74» 1.004° 3,050 ........ 20.916
S. Orleans. «,««0 19.17218,976 2,219 15.031 96,188
Beiv-eton.. 58 555 3.672 18,99013,0-1 93,083
5 27 4.327
9.074
3,615
13,700
7,713
11.739
12,518
450
1,727
2,187
251
Total ....162.059 6.7*2 1: 713 33.651 3.42125222 91279,513

Below weadd the clearances this week of weasels Carrying
cotton from Cntted States port*, bringing our data down tj

the latest dates:
©ALVESrov—Tq._ i.iverr,'™: -s>w 30 -steamer SpringwcU, 7.339.....
Oet. 31—gfe—tu—r* 1 *ralw?0ur,\ 6,00 } L VY f—s?eamer Hi?l%rook,
A~itH*aa*Mr Whitborn, 6,700.
To M chf WAV, % if 1, 3,516.
To Poll-*SfoWw 753
To_U»vr*-~*Oet m n*htkt 8,460..a.eOot* 31—Steamers
BlrehttoM, ;40«7 DOl #,
ToBr?ireo - Ovt. 31 - Oo&diclITe, 7,178,
W TO()QELVX\Q)?JT RLIU Ao—St"_amé‘{ D”ro OSO’m'Z'lng R 3105.%*
mw A?fs-'Tfo_LIvfoooi -, 3 or Br . 3,105, %%
or, |—§n—%m*m ur rmr’n. 9,%%5; rnor, Ez‘%o ov. 8—

8

To St'jtchontor—6 e 6.30—Stfsamo? Wi
To gallot-N oV* 4—«dwyrje?

If»1D«f* Holfteio, 29».'0; Mexican. 7,100

ldfrioflal, 5,010,
tnlthnw -n W&mift, 2.400*
0 Qocoo—Or.. 30 - Hvtmtum SooUIn‘?’l_Frtnco. 4.330.
To Ilixt»ibo QVv, S ft&A(%l\/ba 4*73_%%.

MQHUM To M>;an>\>,3#1pr5-N7(2)\£. 2—Steamer Hantelif!). 5.298...Nov. 5—
»fn F-W.m, 5, . . L.

FR55UCOL4—Tn Uv"rB,om—Nor. 4—8t-p*aidor Vivian, 2,784.
84vaVIAi—T 0 Haotiblif«—O et St—3t©atser BusIKaln*bT, 3,650.

M o_n,\?/ Iim—lo Ii, v, 3—stf  Falla of Broeekilag. 9,408.

tiitifrow —o i rﬁoo *m m 30— _eaiaor Oatteoveatry, 8*629
Nry mr Mart i trt,_8,292.

Four ItornL  fo Wverpnol-ifov. 5—Btemjmr Atama, 0,891.

0
\NIL\N'fjrnroN—Tg 1 . Im, 5-.nt*-»olor Loven, 7.300,
To 8r*m "n-g*BtO‘:%l—rtmlmer Lobe:la, 9,315_" No V. 8—Sfccamer

O jiir*rpoot -Nov < 1 City of Perth, 0,929,

Bosto*—f hP «n _ ] ,,840....00L 30—
Bt&mmtF »7i», %9 .. INov. 3— Armeol In. 5,730.
0 Nov.. 2 8iiil i n«r TArmuttSh* 128
B4L?twob o LlIrng-ont-HO. 8 - steamer ore, 891.—*
e
. <110. 1 TpD. 3 .
To oIt Llicr T b gﬂ,/igfﬂ?
To 9—4tmmnt RAhlusteio, 140<> ..,0ot 30—

To Antwerp—' 30-8"03m rly. 0e* 1,758. .
P75 41 17O R AR BRI 478 i1 g8,
tn Ant-wro -0#%# 7:./—St™inr-t P*tin iI*n(# 57
9Ay n»”fSrrtl_«¥»—p> imp*u -0 -t. i7 ™af«stoer J1€18....Dot. 28—
8ti58nift Per-K ?
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Ootton freights the past week have been as follows.
Satur.  Mon. Tties. Wednes, Thurs.
Liverpool,asked.d.  S9t 30t J 30t 391  39f
. 45 45 o 45 45 45%
€ _B
451 45t 45f 451 45t
. d. ) . .0
Hamburg,.......,.d. 31S 31S sl6 316 316
Do ......d. ti
Amsterdam........ C 35-37X1 35-3713"  j 35-3713 35-37)81 35-37X3?

Beval, v. Hamb..rf. “is “is a 616 518
Do v. Hull,.<*.  «ej 1951 1965 1964
Barcelona.......... d ..

Genoa..... d. IV 3018t 136sErR | MARTR I364®733

"Prleate..............d. 1*S1 1SS1 18 1581 10&4

Antwerp...........d. 310 S % 316 516

&hent,v.Antw’p.d. 3 0 yRe) R <

1Gants net par 109 Ibs. *And 5 per seat.

Liverpoot.—Bycable from Liverpool we have the following
statement of the week’s sales, stocks, &o., at that port.

Oct. 16. Oct. 23 Oct. 30  Nov. 6.
Sales of the week.......... bales. 66,000 56.000 63.000 85.000
Qf which exportors took 2,200 2,000 3,700 3,200
Of which speculators took:. 500 700 2,800
Sales American.... . 60,000 51.0 55.000  70.000
Actual export— 3,000 3,000 2,000 9,000
65.000 67.000 61.000 79:000
imated.......... 403.000 586888 435.000 413.000
f which American—Estiind  293.000 1. 323.000 303.000
Total Import ofthe we 83.000 . 8 105.000  70.000
Of which American 7. 53. 97,000 51.000
. . . 291.000 330.000 397.000
Of which American 285.000 330.000 390.000

The tone of the Liverpool market for spots and futures each

day of the week ending Nor. 3 and the daily closing prices
of spot cotton, have been as follows, M
Spot. Saturday Monday. Tuesday. Wedfday. Thursday. Friday.
Fair . Pair
1!\‘/1'53”5.“' 1 bg(sﬁ{gs Firm.  Hardeng. bﬁ%?ﬁgs.s Easier. bgg?ﬂg?s
Mid.tfpl’iu.  4ST3 417,3 1732 4% 41782
Salas......... 10,000 12,000 16,000 13,000 12,000 12,888
Spec, Aexp. 500 1,000 1,000 1,500 1,000 1,
Futures. .
Market, ¢ SEAMGE S steady. AL E%iya%t- 2%% b3
145 vanfe.  “vance. vance. cline. ecline.
'\‘{'al{ kﬁ/ﬁ' {j Steady. Steady.  Firm. Irregular. Steady.  Steady.
The prices of futures at Liverpool for each day are_dgi\_/en
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.
Satur. Jflon. Tne». Wed. TUurs. Frl.
Oct. 31 to .
ATov. 6. 12i*i 1 145 4 1451 4 145 4 145 4 145 4
FMEMP.MPM P.itip. MP.MP.u, PMPM P.MP.M
d d_ d a d;d d d d d a d
Qctober — 129 128 e L Ny
Oot.-Nov .,. 423 1224224224764264 gg 428425476422 424
Now he Al Ba B R g R 1R 100
BnoFab 41614154 164164204 28 1524534 18 4 28 4164 7TW
Feb-March.. 4 164 154 104 16M20 4 20 4 241422 419 420 410 4 18
Moh -APrTI.. 1164154 16416420420 4241122 1 18 4204164 1%
@Prll—vay 117416417417421421 1251423420421 4174 X
ay-June.. 4 19417ﬂﬂl 18422422 426424421 422418419
Juni-Tuly.. 419 4 1/ 419422422427424422 422419420
th\%.—élsue, A ’19418419419423423427:425423423420421

BREADSTUFFS.
Friday, November 6, 18%,

Only a very moderate amount of business has been trans-
acted ‘in the market for wheat flour. Immediately following
the election there was a fair trade at slightly higher prices,
owing to a sharp advance in the grain, but yesterday there
was a slow demand and prices reacted. City mills have been
quiet but steadg Rye flour has sold slowly bus prices_have
held stea(é/, uckwheat flour has been quiet and without
change. Corn meal has had a slow sale and prices have
been barely maintained. To-day the market for wheat flour
was firmer but quiet; sellers asked higher prices, checking
business. . o .

There has been a fair amount of activity to the speculative
dealings in the market for wheat futures, and. immediately
following our lasi, prices advanced on fair buying stimulated
by strong foreign advices and a disposition to cover contracts

_in anticipation of a favorable election. Wednesday there was
jan active and higher market, the favorable result
of the election and stronger foreign advices stimu-
lating the buying. Thursday, however, there was
rather a sharp” break in values, as weaker advices
from abroad prompted selling by “longs" to realize profits,
and pries for the day showed a loss of 1%®3t"0. lathe
sont market busimss has been quiet, as exporters have not
been buyers, To-diy the market was active and 3J'@ie,
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higher. There was free buying to cover contracts and also
for investment account, stimulated by stronger foreign and
renewed buying by shippers for export. The soot market

was active. The sales were principally No. 1 Northern at
g86”™c. f. o.b. afloat; No. 1 hard Duluth was quoted at
8957¢. f. 0. b. afloat and No. 2 red winter at 8930. f. 0. b.
afloat.
D utr closing prices op mo z red winter wheat.

. flat Man. Tues. Wed. TKnr. Fri.
November deljvery. ...0. 78%*6 794 8139 79% 83%
December delivery.. 80 8l«e 8078  84%
January delivery— -—--0. 821 84%  82»8  86i«
Maroli delivery......... 84 85 O 87% 84%  88%
May delivery.” ... 83 845s" « 864 83% 87%

There has been only alimited amount of activity to the
speculative dealings in the market for Indian com futur es.
Therewas an advance in prices early in the week, anticipating
the election and in sympathy with tho improvement in
wheat. Thursday, however, there were increased offerings,

rompted by tame foreign advices, and prices reacted about
c. per bushel. In the spot market only a limited amount of
business was transacted as exporters have been quiet. The
business transacted yesterday included No. 2 mixed at 33*/\c.
in elevator, 31%0. delivered and 31%@3lc. f. 0. b. afloat. To-
day the market was firmer in resp mse to stronger foreign ad
vices but business was quiet. The spot market was fairly
active and firmer. The sales included No. 2 mixed at 32c.

delivered.
DAILY CLOSINO PRICIJBS OP MO. 2 MIXED CORN
. Sat Mon. Tues. Wed. Thun.
November delivery___o. n Holi- 31*4 304 30%
Deoeruber delivery__e. 3I% d 32 31%  31%
May delivery 0. 34%  35%8 ay- 35 34% 35

Oats for future delivery have been quiet but during the
first half of the week there was some buying to cover con-
tracts and pri -es advanced. Thursday, however, there was a
reaction and the improvement was lost. In the spot market
there has been very little activity to the trading and prices
have followed futures. The sales yesterday included Ni. 2
mixed at 22@22J”c. in elevator and No. 2 white at 25@30*4C.
in elevator. To-day the market was firmer but quiet. The
spot market was higher. *The sales included No 2 mixed at
23c. in elevator and No. 2 white at 2534'@20”c. in elevator.

OAILY CLOSING PRIORS OF NO. 2 MIXED OATS

. Sat, Won. Tuen. Wed. Thur. e- .

December delivery. .0.23% 24 Holi- 23% 234  23%

May delivery... . 264 US’s day. 26% 25% 26
Eye and barley have been quiet and easier.

The following are closing quotations:

mne.™ ... $ bbl. $200® 250 Patent, winter........... $135®@ 475

Buperflne . 225 285City mills extras..... 440

Bxtra.No.2 2 25® 300Rvye flour, superfine.. 280» 325

Bxtra.No. 1 300® 330Buckwheat flour.... 140® 150

OlearB.. 350® 400Corn meal—

Straights.... . 00® 435 Western, &o............ 200» 215

Patent, spring.......... ® 465 Brandywine...

[Wheat flourin sacks sells at prloes below those for barrels. |
GRAIN.

Wheat— 0. 0. Corn, per bush— 0. C.
Bpring, per bush.. 80 ft 90 West’n mixed...™ 28% * 33
Red winter No. 2.. 87 897N No. 2 mixed........... 03*0 324j
Bed winter......... . 80 90 Western yellow.. 301*0 33
Hard, N>1_ 89% Western hite_ 304}0 33

Oats—Mixed,perba 1913© 24 Rye—

White.....ccoocorevvennee. 23 a 82 ¥\Iestern, per hush. 42 9 48
No. 2 mixed . 23 24 State and Jersey.. 43 48
No. 2white........... 254* 264 Bariev—Western_~ 43 0 50

Feeding.......ccoeveeee 33 0 34

ST For other tables usually (riven here see pate S26.

THE DRY GOODS TRADE.

New York, Friday, P M., Nov. 6, 1896.

There was very little business done in the market before
Election Day, and since theD there has been no marked
development of demand. Some sellers express disappoint-
ment at this but the majority are satisfied to wait until later
for practical expression to be given to the accession of confi-
dence which has undoubtedly followed the election of Maj >
McKinley. Buyers can hardly be expected to expand their
operations instantaneously even if the shifting of the maj rrity
figures had not been somewhat of a restraining influence by
keeping up political excitement. A large number of buyers
is expected here next week and a material increase in busi-
ness ought to follow. The general tone is very firm, and with
stocks, particularly in staple cottons, in limited compass, prices
in a number of directions have a tendency to improve, and an
occasional slight advance has been noted in brown and bleach
goods. In the woolen goods division business has continued
on alimited scale but the tone is steady and so far the Novem-
ber settlements have progressed favorably.

W oolen Goods.—This division of the market has shown
no material change so far as the result of the elections
is concerned, business during the past three days
i as quiet as it was bafore Tuesday. There
been very few buyers here and very few
salesmen on the road, but next week is expected to
show some improvement in bolh spot and mail demand. The
general tone is firm and an occasimal ag »ut handling ljw
and medium grades of fancy cheviots reports a slight ad
vance in price. Plain goods are generally vary slow, black
and blue cheviots beiig an exception, a conpiratively fair
business passing in these. In cotton-warp cassimeres, sati-
nets, overcoatings and cloakings the situation is unchanged,
only a limited business being reported at previous prices.
Dress goods have ruled quiet in both fall and spring lines.
Flannels, blankets and carpets featureless.
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Domestic Cotton Goods—The exports of cotton goods
from this port for the week ending Nov. 2 were 2,464
packages, valued at $118,413, their destination being to the
points specified in the tables below:

1896. 1895.
New York to November 2. .
Weele. SinceJan.1. Week. SinceJan. 1.

Great Britain 12 3,212 6 4078
Other European.. 28 2,183 4 2/831
Jhina ... 163 87,376 44,816
India. 4,548
Arabia.. 26L 28,523 200 17,912
AFriCa . s 37 15,290 ,88
West Indies 257 10,935 317 14,963
MeXI00.....cici e 15 2,366 52 2,335
Central America.. 230 8,213 105 9,863
South America... 1,361 44.466 958 52,785
O:ner Countries.......... . 100 3,601 6 6,381

Total e 2,464 210,713 1,653 167,410

China, via Vanoouver*,... 34,845 21,841
Total.. 2,454 245,558 1,653 189,251

*From New England mill points direct.

The value of the New York ex;;orts for the year to date has
been $9,298,693 in 1893 against 37.570,971 in 1895.

The demand for brown goods has been on quite a moderate
scale during the past week, but prices are decidedly firm, and

in the heavier goods are tending _a%ainst buyers. There is
only a limited aggregate stock available. Low-grade bleached
cottons are also firmer, a few makes being quoted at to 34c

higher under print cloth influences. In medium and better
gradas prices are without change, and only a quiet business is
reported. Wide sheetings also quiet, but one or two makes
advanced per yard. Coarse colored cottons are very
firmly held, and in denims higher prices may be reported
shortly. Ticks, checks and stripes, plaids, cheviots, etc., sell
in limited quantities at previous prices. Kid-finished cambrics
are firmer. Prints have been in limited request in all descrip-
tions, but prices are steady with indigo blue and shirting

rints against buyers. Ginghaus continue slo wand feature-

ess. Print cloths have advanced I-16c with but a light busi-
ness passing.
. 1896. 1895. 1804. 1893.
Stock of Print Olotke— Oct. 31. Nov. 2. Nov. 3.  Nov. 4.
At Provldenoe, 64 squares.. 335.000 83.000 41,J00 201,000
At Fall River, 64 squares... 817,000 5,000 12,000 > 372 000
AtFall River, odd sizes__. 91.9,000 46.000 105,000\ !
Total stock (pieces)....2,131,000 134,000 153,000 573,000

Foreign Dry Goods—The market was decidedly inactive
during the early part of the week, but there has been more
doing during the past two days, some importers recording the
receiptof a moderate number of belated spring orders for
dress goods, silks, etc., at generally steady prices.
Importations aud Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of drygoods
at this port for the week ending November 5, 1896, and since

January 1, 1896, aud for the corresponding periods of la?t
year are as follows:
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State aap City mm .

TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished
without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chbonicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chbonicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten Dollars within the United
States and Twelve Dollars in Europe, which iu both
cases includes postage. .

Terms of Advertising—Per Inch space.)

One #350 fTar Months <13 tunes)-.$25 00
On# Month <Attmex>. 1100 8|x ontha |me*?.. 43 00
Two Month#  <8lito«*),. 18 00 1TwtAr# Month# 452 ttmm[.. 5800

/The nhoY# tenne for one month and n»war«l are for *tandim? oartia.

The purpoH' oF this State anti City Department
isto famish our subscribers with a weekly addition to and
continuition of the Stats and City Supplement. In other
words, with the new facta we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
<hail analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible, Hence every Subscriber will at all times possess a
complete and fresh cyclopaedia of information respecting
Municipal Debts.

MUNICIPAL BOND BALES IN OCTOBER.

la the table below we give the prices whioh were
paid for October loans to the arncunt of $2,384,463,
issued by thirty-eight municipalities, the aggregate of
sales for which no prices was reported being #3,304,000
and the total sales for the month #4,688,463. Prefixed
to the detailed description of each loan is a reference
to the page of the Chronicle where a full account of

the sale will be found. )
oeim HUO©SALI

LmaMofiu i  Matarily.  Amomnt. Award.

Page.

e $5,000
i'0?. Aswanrl, fMite.......... %94; 000 5%
mr.B&fcii, .v v
1530 &eim i L une !6, 508
;%55 roo iﬁ])’, gY'.’.’.’.’.’.’.’ am It %; 5
7257.Brooklyn, X Y.
;5;..Broo VN. ¥ ﬂlggrtjng I 38; .
725, XY 5 j I H ;8; )
783 Cuanloo, M, J . 4 ggl A T00-34
733.‘ CtereiMtC Oft) © 4 010t 898 110.000 101-17
EE}F Cotl«8tt HIIIt Ohio. e ]7 3,093 98-11
Colfiiftti 111IL. oo 6 ]1% - g Eff) 102-33
703. Ooftmoptiil#, i*m 4% 1- 8, 100
728. Dayton, Ohio...T....... 18,888 180
728, Mmm Ohio., 4% Iad 35, 100
%g E)I(Isttnegoo(r:l?'ll‘ Kev 2880 rlrﬁjiz_25
807. Erankfort, S.Y......... g 1028 12388 Thb-37
763. .Orri>d Tilimtier, MInn... 1002-1907 5.000 102
680. Web........... 5 Sept, 1. [OOt 10.000 103-07
128. Jacksonville, Ela....... .5 }916 76.000 100
726. Jftcksonvii e. Fla...... 5 ine 81.000 100
763, Kmkokm,IB............ 0 25.808 104
|7ré]3, LsimmAtur, Ohio...,... 6 (ZI).%'O?)O %8\%)_—;?06
i 44000 1
27362‘2 Milwi Ifj\'yl@\'/\m—uy:' ....... % 19971016 138'8§(8> 1085
. wWiwikee. WIT....... - ’
764 Mbntelfar 5 9 s 82:000 100-9815
726 Moavia e, Eree# 1997.1000 ii,200f 199.18
T80 TG G oo 19 0710
aRrara S 5 . .
764 MO~ i 6 11000, 1804136
764. Norfolk. V......... 0 gept.1,1028 29,500 ¢ YR
7«f Now(>%4, ni, n ... »  Oct, 1. 1906 25,508 100-078
9 I?I‘W%otl# Cﬁ. Nab i_||1 501 -50
> tafel v OB, - 1308
785. Part Chester. Jr. Y. 6,000 jﬁb
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Page. Location. Rate. Maturity. Amount, Award.
727.. 5alt Lake Co.,U. 5 1916 $50,000 100
727.. . 5barpsvtlle, Pa. 14,000 100
727. Soimlilield Schof™\j5  1897-1916 14,000 102-25
808. .Terre Haute, Im 2 40,000 100
765.. Yonkers. N. Y .. 1922 ) 100
.. 5 1898 1901 5,300 106-259
Total (38 mupicipalities)........................ $2,384,463
Aggre ate ol sales for wMoh no price lias
ENTEPONE. . ..oviieciirieieeee e 2,304,000
Total sales for October, 1896.................... $4,688,463

The total for last mouth is to be compared with
16,097,012 reported in October 1895, $8,685,435 iu
October 1894, $11,839,373 iu October 1893 and $11,-
766,420 iu October 1892.

City of St, Paul’s Debt.—City Comptroller J. J, McOardy of
St. Paul has recently issued a statement showing that since
the first ol January, 1892, the interest-bearing debt of the city
has teen reduced by the payment of bonds to the amount of
#1,676,920, and that the net debt has been further reduced by
the accumulations in the sinking fund amounting to #371,597.
During the same period no bonds have been issued, so that
the total d-4.it reduction has been $2,248523. The total
amount of city bonds outstanding at present is $5,872,100.
The water bonds amount to $2,480,000, and the certificates of
indebtedness issued in anticipation of the collection of taxes
are $1,055,000, milking a gross indebtedness of $9,337,100.
The -inking fuad holds assets which amount to $371,000. In
the following tte new figures are given in comparison with
those as rt ported for January lia our State and City Sup-
plement, the arrangement being the same as has been fol-
lowed in previous years.

. Nor., 1,1896. Jan. 1,1896.

Total bonded debt (Including water bonds),.. $8.332,100 ~ $8,332,100
Floating debt or vehUloates of indebtedness. 1,055,000 1,479,000
Totaloltvdebt ... s $9,387,100 $9,811,100
Leas Sinking t0ads.......ccccvverieireeneseiresieins 371,000 338,923
NEet debt... ... $9,016,100 $9,472,177
Water debt iuoluded In the above total,. $2,400,0)0 $2,460,000

Debt i ’i-rtificdtea.—It has been the custom in St. Paul for a
minil er of years to issue certificates of indebtedness in antici-
pation of the collection of taxes for department funds. The
amount of these certificates which are outstanding at present,
as shown above, is $1,055,000, and they are of the following

description.
DEBT CKRTtI'tCATHS.

LOANS— —Interest.— , — - Principal,~—— .
name an0 PURPOSE- Rate. Payable. When Due. Ouisiand’g.
Department funds.................. 5 setnl-an. 1897 $180,000

do do 4 semi-an, 1897 875,000

The question whether or not these certificates should be in-
cluded in the city's debt when figuring the percentage of in-
dt-btednera io assessed valuation is one which has been re-
peatedly aeitated, and it has always been the opinion of the
City Comptroller that in such corn.nutations the amount
should be omitted. This opinion has recently been sustained
by the Attorney-General of New York, to whom the question
was . . Hunted. Mr. Ha-cock holds that although the cartifi-
catts are a general obligation and have the faith and credit of
the City of St, Paul pledged for their redemption, yet this
geni ral obligation will not accrue and need not be resorted to
moil there is a failure 0? the proceeds of the taxes in antici-
pation of which the certificates are issued, and therefore the
certificates will not become a part of the municipal indebted-
ness until there is a failure of the special fund devoted to
their red -mption.

Tne total debt of St, Paul, exclusive of water debt and debt
certificates, is $5,873,100.

Assessed Valuation and. Taxes.—The assessed valuation of
the city for 1896 is reported as $93,652,927 against $122,643,703
in 1895, Notwithstanding this reduction in valuation of
about 24 per cent, all the operating expenses of the city, in-
cluding interest and payment of maturing paper, have been
rtduc d by $582,000, or about 30 per cent. This means a large
reduction of the taxation on individual homesteads amount-
ing to from 15 to 35 per cent.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
Mile.
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Albany, N. Y.—Bond Offering.—City Chamberlaiu William
H. Haskell will sell at public auction at the City Hall on
November 10th, at 12 o’clock, noon, $373,000 of 4 per cent
improvement bond? and $33,000 of 3~ per cent B saver Greek
sewer bonds. Bjth loans will be dated November 1, 1896,
and interest will be pa?/able semi annually. The 4 per cent
bonds will mature as follows :

s;$0411,000 on the 1st day of November, 1897, 10 and inoludtag the year

$35,400 on the let day of November, 190 2 and 1901.

$31,300 on the let day of November, 1901. 19 >5 and 1901.

$560 on tbe 1st day of November, 1907, to and including the year
1911.

The SJ* per cents will mature at the rate of $1,500 yearly
from date of issue, to and including the year 1917. )

The following statistics are appended to the Chamberlain’s
notice of this sale:

Assessed valuation........ «.occeceeeiieereeennn. . $34,975,715

Real andpersonal property owned by the city.....coovnnene. 7,000,520
Total debt, “general” ,467,000
" “ 0 “water”. 1,582,000

--------------- 4,049,000

Street (payable by assess ment)................. 286,240

$4,335,240

SINKINGTUNG ..o o e e 1,234,160

BBt $3,101,030

Allentown, Pa.—Bonds Defeated.—The voters of Allentown
defeated the proposition to issue bonds for sewer construction
and a filtration plant. The amount of the loan under consid-
eration was $221,000.

Anaheim, Cal.—Bond Sale.—It is reported that this city
has awarded $5,000 of 6 par cent 10-20 year bonds at par,

Atlantic Citﬁ, N. J.—Bond Sale.—It is reported that bonds
of this city to the amount of $8,000 and bearing interest at
the rate of 6 per cent have been taken by the sinking fund,

Brooklyn, N. Y.—Bond Sale.—Oa Novembers City Comp-
troller Gseorge W. Palmer opened proposals for the purchase
of 3*4 per cent gold bonds of tbe City of Brooklyn to the
amount of $2,115,242 The total amount bid for was $2,816,-
000 and the prices offered ranged from par to 10110. The
awards reported to the Chronicls were as follows:

THE CHRONICLE

[vor. LXin.

$130,000. oonsolid itad stock issue! for_the constructlo iof tbe new
East River Bridge, cE)_ayable lan. 1, 1937, to H. B. Wilson at 101.
$342,000 sohool building bonds:
$%80’,889 payable Jan." 1, 1924;

Jan 1,1925;
50,000 “ Jan. 1, 19°’6;
92,00) “ Jan 1,1936,

to H.'B 'Wilson at 100-50.

$10.0 0 park improvement bonds, payable July 1. 1913, to Andrew J.
Onderdouk at 100'lO.

750, >00 oonso.idamd water stook, payable Jan. 1, 1937, to H. B.
Wilson at 10110

$50,000 consolidated_austliary sewer stock, oayable Jan. 1, 1936, to
Title Guarantee v Trust Co. at 100 05.

$100,000 oooaolidated sewer stock, payable Jan. 1. 1936.to H. B.
Wilson at 100-75.

$245.000 logal Improvement bonds, payable Jai. 1, 1916, to H. B.
Wilson at 100-37.

$25,009 cousoli bated stock (imProvement of Wallabout Marketéands),
0

$é)5agable November 10. 1916, to Kings Conn v Trust Do. at 10
2

00 City Hall |mProvement bonds, payable Jan 1, 1921, to 'Kings
ounty Trust C). at 100.

$65,0)0 Wallabout bonds, payable Jan. 1, 1925, to Kings County
Trust Co. at 100.

$112,000 consolidated stook for construction of bridge, payable Jan.
1 6, to H. B. Wilson at 101-10.

$1211,242-211 consolidated stook fur principal and interest onG-avesend
bonds payable tau. 1.1936. to Title Guarantee & Trust Co.at 100-05.
$40,0 0O certificates of indebtedness to P. J. Carlin at 100.

All of the above bonds, stock and certificates of indebted-

ness as to principal aid interest will be payable iu gold coin-
They are ex t from all taxation except for State purposes.

Cameron, Mo.—Bond Offering.—Proposals will be received
until November 10, 1896, by this city for the purchase of
$12,000 of electric-light bonds.

_Champaign, 111.—Bonds Authorized.—Sswer bonds of this
city to the amount of $15,000 have been authorized.

Columbus, O.—Bond Offering.—Proposals will be received
until 11 oclock a. m., Decoiubir I, 1893, by John M Done,
City Clerk, for the purchase of $27,500 of i}{ par cent street-
improvement bonds of Columbus. Interest on the bonds will
be gJayabIe semi-annually at the office of the City Treasurer,
$1,500 of the principal will matnre in eight years from Sep-
tember 1, 1896, with option of call after one year, and the
remaining $26,000 will mature in ten years from the same
date, with option of call after one year.

PROPOSALS FOR 102,849 33 LQNSOLIRATER \VW0°Vork. 100,000 00 CONSOLIDATED  sTOCK  Of
SANITARY IMPROVEMENT '
SCHOOL HOUSE BONDS. Pri FOR _RFPAVING ~—ROADS,
h : rn- STREETS AND AVENUES IN
cipal payable November 1st, 1916. THE TWENTY-THIRD AND
$ 16,046,590.70 N M T
y ] . . rincipal payable ovember 1st,
EbXI%h'\g P(;rityEgngC-gﬁ\)é/Ao-l;ll\(l)eblv ’1\1917. Igtergst payable May 1stand
ovember ist.
OF Yy‘”k- EbXEhM F(’:T FROMC TAXA?’I’\PN
the City ana ounty o ew
155,600 00 CONSOLIDATED STOCK OF York.
THE CITY OF NEW YORK.
0 FOR NEW GROUNDS A\D 1.000. 000 00 CONSOLIDATED  STOCK
31A) GOld BondS BUILDINGS FORTHE COLLEG THE CITY OF NEW YORK,
OF THE CITY OF NEW YORK, KNOWN AS *‘DOCK BONDS."
Principal payable November 1s Principal payable November 1st.
11-15. Interest payable May 1st and 1927. Interest payable May 1stand
OF .THE November 1st. November 1st.
EXE HPT FROM TAXATION EXEMPT FROM TAXATION
s))/ lkhe City and County of New k\){y lkhe City and County of New
orK. OrK.
CITY OF NEW YORK. 85,000 00 CONSOLIDATED sTock ofF 7.000. 000 00 CONSOLIDATED _ STOCK
THE CITY OF NEW YORK THE CITY OF NEW YORK,
FOR THE PAYMENT OF FOR THE REDEMPTION OF
EXECUTORS, ADMINISTRATORS, GUARDIANS AWARDS, COSTS, CHARGES. BONBIAND STOCK MATURING
AND EXPENSES CERTIFIED - Principal
AND OTHERS HOLDING TRUST FUNDS, ARE BY THE CHANGE OF GRADE paya‘ble NglverRAberllft, E9ZNZ Int-
in- eres ayable al stan ovem -
AUTHORIZED, BY AN ACT OF THE LEGISLA- D»/,;\MAGE COMMISSION. Prin ey Y
t

cipal payable November 1st, 1911. ber 15t
TURE PASSED MARCH 14,1889, TO INVEST IN \'/fémegeesrtlgtéyable May 1st and No- Eﬁ;%ﬁg%ﬂfﬁ%“’é&ﬁ?;%?'&ﬂ
THESE BONDS AND STOCK. EbXEhMF::T FRCgMCTAXAII,\(‘)N York.
the City an ounty o ew
York o Y Y 1.200.000 00 CONSOLIDATED ~ STOCK _ OF
SEALED PROPOSALS WILL BE RECEIVED £00.000 00 F LGy A O e EWE JORK
by the Comptroller of the City of New York at his ' ?SESOCI]%-DYATCE)E NSETVC\,)CSOR?(F ¥ﬁ)éEISN§EEETHPErinSchpPaF;Opi;atc))lg
office, No. 280 Broadway, in the City of New York, ;?/EI\TEESAVINP?ir?c-ERaI?ETpSayAa%I[; NbOIVem ber 1st, ]anG. |"‘b9f95t pay-
until November 1st, 19L7 Interest pay- Ea)(EE’\[\/ha ‘%S}ZEONAU\%RXEA%'S}'ON
EXENMBT FROMFAXATIoN
: 2.750.000 00 CONSOLIDATED STOCK OF
Monday, the 9th Day of November, 1S9C, by e City and Couniy of New CONSOLIDATED  STOCK | OF
AT 2 O'CLOCK P. M ork. KNOWN AS ADDITIONAL
T 300.000 00 CONSOLIDATED STOCK _ OF gVFA,\T,E&, SJ&% OgrinTc'}'pi, ga';;
when they will he publicly opened in the presence of ESE T?—IIEYCOONFSTRS\(,:VTIC\)(QR&(’ ble October 1st, 1915. Interest pay-
the Commissioners of the Sinking Fund, or such of THE NEW EAST RIVER Eak))(leEMBH'lsléﬁngl\%c‘ﬁpge)EAS‘hON
them as shall attend, as provided by law, for the \?eRmI%gEllst, Eéiré?lﬁilteeg};tabplaeya’\t)% k\)():)rlkhe City and County of New
whole or a partof the following-described Coupon EM)é’é,{/sltPa%dENé) ell-?b'le'kl)s(tATION
or Registered Bonds and Stock of the City of New k\)(yorll!]_e City and County of New THE PRINCIPAL OF AND THE INTEREST

York, bearing interestatthree and one-half percent ON THE ABOVE-DESCRIBED BONDS AND
er annum,to wit: 250.000 00 CONSOLIDATED STOCK OF STOCK ARE PAYABLE IN GOLD COIN OF THE
p ' . THE CITY OF NEW YORK,
UNITED STATES OF AMERICA, OF THE PRES-
FOR THE CONSTRUCTION AND
$400,000 00 '?I?ES%II_'II'BAT(IJEE NISETWOCKYOROKF \EIQII&IJ(!;PMC%E‘T TCI>-iFE TEI\EIER\?ICEASI:IF ENT STANDARD OF WEIGHT AND FINENESS
FOR CONSTRUCT NG A MUSEUM OF NATURAL H S- AT THE OFFICE OF THE COMPTROLLER OF
BRIDGE OVER THE HAR- TORY. Principal payable Novem- THE CITY OF NEW YORK.
LEM RIVER AT THIRD AVE- ber 1st, 1917. 1nterestpayable May : :
NUE. Principal payable Novem- 1st and November 1st. The proposals should be inclosed in a sealed en-
ber 1st, 1d917~ |HL9TESI payable EXEMPT FROM TAXATION velope,indorsed “Proposals for Bonds of the Cor-
EMXHEI{/SltPaJIL FNRO(%T\}IT] 'IgrA)?ATION k:(yor‘l?.e City and County of New poiation of the City of New York,”and then inclosed
k\)/ the City and County of New in a second envelope, addressed to the comptroller
ork. 175.000 00 CONSOLIDATED STOCK OF of the City of New York.
THE CITY OF NEW _ YORK. i {ORi i
1,925,141 37 CONSOLIDATED STOCK OF FOR THE IMPROVEMENT OF  For full informatiORisee City Record.
THE CITY OF NEW YORK, PUBLIC PARKS, PARKWAYS
E(I:\)ISI\:I)\ISN" Ag _“S_CI-I|OOL MOUNSE ﬁ’l%‘\l?v DyROI\FgES ”}\3‘ THE ICITY bOIF
. rincipal payable No- . rincipal payable
\’(Aemt?er lst(,1 1,815. Ikn)terlest payable November Ist, 19 18. Ir‘v)lerepstypay- AS H B E L P FITC H .
aylst, an ovember 1st. able Mav 1st and November 1st.
EbXéhM PCT FRCE‘MCTAXAIllg)N EXEMPT FROM T ATION
the ity an ounty o ew by the City and County of New
Vork Vord® ¢V y Comptroller.

OF

OF
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Erie CoaHty, ¥.—Boml Sale—Deputy County Treasurer
P. J. Frrris reports to the CHRONICLE that Erie County has
sold #30,000 of 4 per cent certificates of indebted uess to the
Erie County Savings Bank of Buffalo at par.

Everett, X ins.—Bond Sale.—The $20,000 of sewer bonds
recentlg authoriz'd by this city have been sold at 103-15.
Seven bids were received for the loan, which will bear inter-
est at the rate of 4 per cent and mature in 1923,

Falls City, Neb.—Bond* Authorized.—It is reported that
this city has authorize! the issuance of bonds for the purpose
of extending the electric-light plant.

Fall River, Hass.—Bond Sale.—It is reported that bonds
of this city to the amount of $33,000, and bear_mg_mterest at
the rate of 4 per cent, have been taken by the sinking fund at
1G5

lonia, Mich.—Bond Sale.—lt is reported that this munici-
Ea“ty bas sold $9,000 of water bonds at par. The loan will

ear interest at the rate of 5 per cent and mature in from one
to nine years.

Lakewood, O—Bond Offering.—Proposals will be received
until 12 o'clock (noon) November 18, 1898, by Wm. F. Closse,
cltik of the hamlet of Lakewood, for the purchase of
$20,000 of 6 per cent electric-light bonds. The securities will
be dated Ortobei 15. 1898. interest will be ptyable s-*mi-annu-
ally and the piiccipil will mature at the rate of $1,000 yearly
in from one to twenty years from date of issue.

Lowell, M»>s.—Bond Sale.—On November 5 the city of
Lowell sold $100,000 of 4 per c*ot bonis dated July 1, 1896,
and maiming July 1. 1926, to K L Uty & Co., of Bjston, at
107-819 and accrued interest. Other biis received for the loan
were as follows :
Estabro’ k A'bC& Boston

Farsoo. I-ra.- .,
E. H. Rolllo A 8od», Boston

A lnt.

E. C. Siudwim-OA Co.,

N. «. Harris A Co.. - 105-125
Street, V\/rjkrs ACo, N-w York 18 570 ¢
W O. Oar A Co., Boston

Jose, Parker ACo.. « . &

The bonds are part of an issue of $2 X),000 authorized by
the General Court of Maseacbusetta, Chapter 325, Acts of
1898, approved April 27, 1898, and by Joint Resolution of the

NEW LOANS.
i> # « a

Borough of Coraopolis,

Allegheny County, Pa.,
WATER BONDS.

,« 00

N. W. HAR

H m [fti**n«* Committee of tb* Borough of
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City Council of the City of Lowell approved June 3, 1896.
They are the full and direct obligations of the City of Lowell.
They are secured by sinking fund and the purpose of the loan
is to provide for the purchase of land and the erection of new
school buildings. Un der the authority given the issue is not to
be reckoned against the legal debt limit of the city. Regis-
tered certificates will be issued in denominations of $1,000 or
any multiple thereof up to $100,000.

Marshalltown, la.—Bond Sale.—It is reported that this
municipali y has disposed of $37,000 of refunding bonds. The
securities will bear interest at the rate of 4% per cent and
mature in from 15 to 20 years from date of issue.

Morielies School District No. 33, N. Y.—Bond Sale.—lIt is
reported that this district has sold bonds to the amount of
$6,000 at 100-25. The loan bears interest at the rate of 5 per
cent and matures in 1908.

New York City.—Bond Offering.—Proposals will be re-
ceived until 2pP. m of November 9 by City Comptroller Ash.
bel P. Fitch for $16,043,590 70 of per cent gold consoli-
dated stock of the city of New York, described as follows:

LOANS- When Due. LOANS— When Dae.
Hablch River Bridge - Natural Historv Museum -
3»«e..M-1f3100,000g9.Nov. 17,1917 3L3g, M-N.i250,000g. Vov. 1, 1917
School Bonds— Parks and Parkways—
3>sg., M-N, $1,925,11le ., 319K, M-N, $ L75.0U0g. Nov. 1,1918
Nov.1.1915 Repaving Roads, Ac.—
School Improvement Bonds— 3>sif.. M-N, SI0O0.000g.Nov. 1,1917
SbDL.M-N, *i02,M49g Nov.l, 1916 ock Bonds—

College of new York-

3192.. M-\ siss.eooic Nov. 1,1915
change op Grade—

m . M. MBH000u..Nov. 1,1911

Repaving Streets and

3L,u .m-N,«l OOr>00Dg.Nov.l,1927
Redemption Bonds

38ig.,M N.i>7.000.000g.Nov.1,1922
State | nsane Tax—

3isg, M-N, $1,200,000g.,

NEW LOANS.

GOVERNMENT and

MUNICIPAL BONDS
Bought and Sold.

Aves —
3Nk, M-5.%600,000*.Nov.l, 1917 Nov.1,1916
New East River Bridge— Additional Water Stock—
3>9, M-N, 630 >.000jf.Nov. 1,1918 3ijg.,A-0,$2,750,00Jg.Oot. 1,1915

The securities will be issued in the form of coupon or regis-
tered bonds, and they will all beexempt from city and county
tax. The stock issued for the payment of the State tax for
the insane will be exempt from taxation by the State as wel
as by the city and county.

Those persons whose bids are accepted will ba required to
deposit with the City Chamberlain tbs amount of stock

NEW LOANS.

INVESTMENTS

FOR

New York Savings Banks.

RIS & CO.,

oH* Will *#<Jee*] (ruponii for the porroM# of BANKERS Clty of Cambridge, Mass.,, - - 4s
$29,000 Water Brifi'ls 44 In Dumber. each In the »nm  CHICAGO. ~ BOSTON.  PHILADELPHIA. City of Lowell, Mnss., - - - - 4s
of |A*»> 4*4*1 DwrtolINr let. i-urt. bearUm interest :

It Um rat# of «)* per reotutn per annum, payable IS WALL HTKKET, HEW YOKH, Clty Of BOStOﬂ, I\/Iass.,_ - - - -4
setnimnnailr, redeemable *4 the optloo of the CltyofCIG\/eland, OhIO, - - - 4s
Bor-uch *4 nay lim# aftar Sir# (1) year*, na*l to Dee Molnri, la.. SChoO i 4+

malar# la thirty f*I) y«in from date.

Bach propoeaj ahnil bt aectnaiaolnl by a r#rtlIAt4
ehadk latbc m b of KM In favor of aahl B r-.u*h,
till mailed to J bo W. Arram I'rnklrnt of Council,
Cormopoltn. Pa., ninthreachhim oo or before M<»o-
<I*y. November IfICh. It*** at Ao'clock P. M.

The Bornuch renerren the right to reject any or all
bid*.

For further particular* addre**

W. J. 2fBISON,
Chairman Finance Committee. Oiraopolla. Pi.

Rack Rapid*. la.,

Kinds, In..

CITY OF i1 Seat. si.
NEW YORK Blodget
zM PER CENT oaget,

FOR SALE BY

MASON, LEWIS & CO.,

UANKER.».

Merritt & Co.,

A full description of either of these Issues, with
price*, will be moiled on application.

E. H. ROLLINS & SONS,

53 STATE STREET,

BOSTON

Farson, Leach & Co.,

171 La Salle St.
J*H 1CAQO.

BONDS.

BANKERS,

GOLD BONDS.

Dt;« NOVKMBKH fat, 191*.
INTEREST I"AVAIUR JAN. tat AND J!L? la.
Ixecutofe, AAmliUKratora, rjuaMiin* mil olhen
boMli-g «ru*t fuauSa are *uth«>rU«d by an act of the
Sam Toft L**I«t*for*. (Mated March14, I*=* to In
eaet in the** bond*.
PRICK ANI# PARTICULARS ON APPLICATION

Rudolph Kleybolte & Co.
BASHER™*
CINCINNATI, O,

A*"oo,uo00

CORRESPONDENCE SOLICITED.

16 Congress Street, Boston.
STATE CITY & RAILROAD BONDS

New York,

Clilcnffo,
2 Wall Street.

115 Dearborn Street,

MUNICIPAL BONDS.
E. C. STANWOOD & Co.

HANK EIIH,
121 Devonshire Street.

WHANN& SCHLESINGER
MUNICIPAL

BOSTON.

CITY of CAM DEN, N.J.,

30-Year Water Bonds.
PBICI ON APPLICATION.

LISTS SENT UPON APPLICATION.

BONDS.

C. H. Van Buren & Co.,

BANKERS AM) BROKERS,

J WALL STREET, NEW YORK.

02 BROADWAY, NEW YORK

EDWD. C. JONES CO.,

421 ClIIBHTNUT STRKBT, SOBHOAHWAT,
PIIILA DELPHIA. NKW YORK.

STOCKS, BONDS AND HIGII-GRADK
. INVESTMENT SECURIJTIEd.
Circular Letter, Inl&llu_(lilgg list of selected Bonds,
aile

THE WALL STREET JOURNAL

(*1t 0* valuable Information dally ON stockaand bonds

Free. I»ayear. .Dow, Jones & Co., 44 Broad Street,

i
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awarded to them at its par value, together wich the pre nitim
thereon, within three days after notice of such acceptance.
In the event of failure to make such deposit the Co n isro'ter
will have the option of awarding the stock to thj next high-
est bidder, or of re-advertising the stock for sale, and thi
bidders failing to make such deposit will be liable to the city
for the loss, if any, thus sustained.

The City Comptroller's official notice of this bond offering
will befound among the advertisements elsewhere in this De-
partment.

North Hempstead, N.T.—Bond News.—The$56,000 of 4 p>r
cent road bonds recently authorized by North Hempstead will
not be offered for sale until some time next April.

Oinro, Wls.—Bond Sale.—It is reported that this municio-
ality has sold $3,000 of 5 per cent 10 to 15-year fire aud j til
bonds.

Passaic, N. J.—Bond Safe—The city of Passaic has sold
$25,000 of 5 ger cent bonds of the denomination of $500
each to the Sinking Fund Commissioners at 1033~ Interest,
will be payable semi-annually at the Passaic National Bank.
The securities will be dated Nov. 1, 1896, and will mature at
the rate of $1,000 yearly, beginning Nov. 1, 1900.

Sea Cliff, N. X.—Bond Sale.—It is reported that Sea CIiff
has sold $8,000 of 5 per cent 3-11-year school bonds.

Toledo, Ohio.—Bond Offering.—The $125,000 of high-school
building bonds which will be offered for sale on November
18, 1896, by H. W. Compton, Clerk of the Board of Education,
will be dated November 18, 1896, and bear interest at the rate
of either 4 or A% per cent, payable semi annually at the Im-
porters’ & Traders’ Bank, of New York City. The denomi-
nation of the bonds will be $1,000 or $5,000, at the option of
the bidders, and $62,000 of the principal will mature N >v. 18,
1921. The remaining $63,000 will mature November 18,
1926.

W arren, Ohio—Bond Sale—lt is reported that this city has
disposed of $22,040 of street improvement bonds at par. The
securities will be<r interest at the rate of 5 per cent and ma-
ture in from one to eight years from date of issue.

NEW LOANS.

THE CHRONICLE.

MISCELLANEOUS.
LEGAL INVESTMENT FOE TKUST FUNDS

[VoL. LXIH,

West Newton. Pa—Bonds Defeated. —At an election re-
cently held in this town the proptsition to issue $14,500
of electric-light bonds was defeated by 75 votes.

W hitestone, 1. 1., N. V.—Bonds Authorized. —Bonds of
this village to the amount of $50,000 have been voted for the
purpose of macadamizing the streets.

Wyoming, Ohio.—Bond Sale.—The following proposals
were received on Nov. 2, 1806. for the purchase of S4,369 88
of 6 per cent street improvement bonds of the village of
Wyoming: Western German B ink, Cincinnati, par, accrued
interest and  of 1 per cent; 8. Kuhn & Sms, Cincinnati,
par and accrued interest; the Lamprecht Bros., Cleveland,
par and 5L 75. The bonds will be da'ed Nov. 2,1896, inter-
est will be payable semi-annually at the Merchants’ National
Bank, Cincinnati, Ohio, and the principal will mature part
yearly in from oce to 10 years.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement,
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Lake Connty, Cal.—The following statement has been cor-
rected to October 7, 1896, by means of a special report to the
CnRONICLE from w. C. Moore, Treasurer. The tax valuation
of personal property, as given below, includes mortgages to
the amount of $457,912.

County seat is Lakeport.

e o, Bongar DUE- B valiation, personal. SO18 241
oad an mp. Bonds— otal valuation 8
5s, A&O, $47,800p. ....... Oct. 7, 1907 Assessmentabout factual valiue,

Subject to call at any tune. Total tax (per $1 00021 ........ $18-00
Int. payable at_Count Treasura/. Population'in 1890 was....... 7
Total debt Oct. 7, 1896.._ $17,800 Population in 1880 was........ 6,59
Tax valuation, real........2,956,925  Population in 1896 (est.)....... 7,500

*Exempt from taxation.
BANKS.

FIRST NATIONAL BANK

M ills & B'anchard, AND SAVINGS BANKS IN THE OF MILWAUKEE.
STATE OF NEW YORK. CAPITAL $1,060,006)
BANKERS. ) , ,
$25,000 SURPLUS, | ~ $200,000
MUNICIPAL BONDS i ; e Bl SN e e e Spabal Aot
City of Milwaukee, Wis, oo “orriceRs
BOUGHT AND SOLD. 56 PARK BONDS. Wm. B.'é’:u'gvvvv,’vr-egre's't. Tk c'aprfﬁ,fzs'ltebashier.

Devonshire Building,

F.E. Krueger, 2d Ass’t Cashier.

Dated July 1, 1896.
Due in from 1 to 20 Years.

16 State Street, BOSTON, MASS. A i idvaluation. ... . . $142078.753 Canal Bank,
Bonded debt. 6,356,250 NEW ORLEANS liA .
Waterdebt 1,654,250 (Successor of N.O. Canal & Banking Co.)
W. N . CO|er & CO, Net debt . 4,702,000 Capital, $1,000,000.
Population 250,000. J. C. MORRIS, President. EDWARD TOBY, Vlce-
Property owned by the city isvalued at.. $19,000,000 Pres. EDGAR NOTT, Cashier.

BANKERS.

C. H.

MUNICIPAL BONDS.

1850.

34 NASSAU STREET The United

PRICE ONAPPLICATION.

White & Co.,

72 BROADWAY. SEW YORK.

C(i(rre%pondents—Natlonal ley Bank, National
Bank of Commerce, New York~ Boatmen’s Bank,
t. Lgmi{' é\l W. Nat. Bank, Chicago; Merchants
at. Bank, Boston.

San Francisco.

The First National Bank

OF SAY FRANCISCO, CAL.
UNITED STATES DEPOSITARY.

1896.
States Life

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade in-
vestments.

BOSTON, MASS., Cleveland, Ohio,

7 Exchange Place.
Cable Address. "KENNETH.”

SAFE INVESTMENTS.
SEND FOR LIST

City and County Bonds.

DIETZ, DENISON & PRIOR,

35 CONGRESS STREET, - BOSTON.
109 Superior Street. Cleveland, O*

MORTGAGE LOANS

IN

TEXAS.
Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or lende
until cans have proven good.

FRANCIS SMITH A CO,,
BAN ANTONIO, TEXAS.

311-313 Superior St.

Insurance Co.
IN THE CITY OF NEW YORK.

This old and reliable Company now has the exper-
ience of forty-six years of practical Life Insurance,
which has taught itthat the sine qua i>on of success
is the adoption of Igood plans of insurance, and the
pursuit of a liberal policy towards both its Insured
and its Agents. These essentials it possesses in an
eminent degree, but judiciously tempered by that
conservatism which isthe best possible safeguard of
the policy-holder. Its contracts are incontestable
after two years. The arenon-forfeiting, providing
generally for either paid-up policy or extended in
surance, at the option of the policty- older. Itgives
ten days of grace in paymentofall premiums. Its
course during the past forty-five years abundantly
demonstrates its absolute security.

Activeand Successful Agents,wishing torep
resentthis Company, may convniunicate
with the President, atthe Som e Office,
201 Rroadway, New York.

OFFICERS
GEORGE H. BURFORD President.
C.P. FRALEIGII.......... Secretary
A. WHEELWRIGHT. Assistant Secretary
WM. T. STAND CN Actuary
ARTHUR C. PERRY .o Cashier
JOHN P. MUNN..... al Director
FINANCE COMMITTEE:
GEO. G. WILLIAMS.........Prest. Cliem. Nat. Bank
JOHN J. TUCKER Builder
E.H.PERKINS, Jr. Prest. Imp. &Traders’Nat. B k
JAMES R- PLUM Leather
R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street, New York.

Capital, $1,300,000 ISurplus, $930,000
8. G. Mukpht, President, .TA8 K. Lvnch, Cashier
Jau'S3 Moffitt, v.-Pres., J. K Moram, Ast. Cask

General Banking Bustness/ Acoounts Solioitad.

NEW LEVIATHAN CODE,
225,000 Words.

Numbered 000000 to 225,000.
100.000 in Tables. 125,000 Witli Phraser
Noiv Heady for Delivery.

Prio®, $150 per Pair.

All the words differ bﬁl at least tw o letters, anci
will be found in the Ollicial Vocabulary.

Hartfield Tel. Code Pub. Co.,
Y.

71 Broad St.. N.
Bank and Trust Company Stocks
New York and Brooklyn

BOUGHT AND SOLIV

CLINTON GILBERT,

a WALL 8T,, NEW YORK;
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