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T h e  I n v e s t o r s ’ S u p p l e m e n t .

The I nvestors' Supplem ent , homed quarterly, la furnished wilhou1 
extra charge to every subscriber of the Com m ercial and  F inancial 
Chronicle.

The  Quotation  Supplem ent , Untied monthly, la also furnished 
without extra charge to every subscriber of the CHRONICLE.

The  Street  Ra il w a y  Supplem ent  Issued quarterly, la likewise 
furnished without extra charge to every subscriber of the CHRONICLE.

Th e  State  and  C ity  Su pplem en t , Issued semi annually. Is also 
furnished leilAoul extra charge to every subscriber of the Chronicle .

Terms for the Chronicle , Including the four Supplements above 
named, are Ten Dollars within the United States and Twelve Dollars 
(which Includes postage) In Europe.

WILLIAM B. DANA COMPANY, P ublishers,

P ine  St r e e t , Co r . P earl Str e e t , N ew  Y ork .

A direct first mortgage lien on— Miles.
Main line Chicago via Aurora. Mendota and Galesburg to Quincy,

111. (also second track 204 m iles)...................................................261
Peoria to Burlington, Iowa................................................................  96
Yates City to Lewiston (30 m.), Turner Junction to Aurora (12 m.) 42 

.1 firat collateral lien (by dejmsit o f  bonds)  on—
•American Central Ry. (#800.000 bonds deposited)—

Galva to New Boston. I l l ................................................................  51
IDIxon & Quincy RR. Junction to Keltbsburg, 111...........................  6
I Dixon Peoria ft Hannibal RR. (#800,000 bonds deposited)—

Bi ida to Elm wood, IU ...................................................................... 45
(Illinois Grand Trunk RR. (#957,500 bonds deposited)—

Mendota to East Clinton, 111...........................................................  64
IKookuk A St. Paul RR. (#999,000 bonds deposited)—

Keokuk to Burlington, la ...............................................................  42
(1 Peoria A  Hannibal RR. (#600,000 bonds deposited I—

Lewiston to Rushvllle, 111...............................................................  33
IQulncy A- Warsaw RR. (#800,000 bonds deposited)—

Qulnoy to Carthage. I l l ...............................  .................................  40
(Carthage & Burlington RR. (#600,000 bonds deposited.) —

Carthage to East Burlington. I l l ....................................................  30
ICbicago ft  Rock River RR. (#900,000 bonds deposited)—

Bhabona to Rock Falls. I l l ..............................................................  47
To be a flret collateral lien (when #1.076,000 are deposited) on 

:Ottawa Oswego ft Fox River RR.—
Geneva to Streator, 111....................................................................  68

CHICAGO BURLINGTON £ QUINCY RR. 
BONDED INDEBTEDNESS.

We give below a description, such aa ia nowhere 
eiae to be found, of the rariona bond iasnes of the 
Chicago Burlington & Qaincy RR. aystera. It  includes 
(1) a detailed 8tatement of the security for each loan, 
whether direct first mortgage or collateral lien, or 
branch line liability; (2) the amount o f the loan issued 
and the amount retired by the sinking fund, with the 
terms of sinking fond redemptions; (3) the name of the 
mortgage trustee and the proTisions in case of default 
in the payment of principal or interest. In connection 
with this compilation will be read to advantage an 
article on the company’s indebtedness in the current 
issue of the C h r o n ic l e .

The following table of contents will enable the reader 
to refer readily to any loan in which he is interested :

Title o f Loan— Mo.
C. B. A Q. consul. M. 7*. 1873... 1

Sinking fund 5s, 18761901. 2
Iowa Dlv. 4s A  5s. 1879-'l9.. 3
Sinking fnnd 4», 1881-1921. 4
Denier Extern 4s, 1881-"22.. 5
Deben. 5s (H. A St. J.) 1883... 6
Nebraska Extern 1«, 1897'27 7 
Chic. A Iowa Dlv. 5s, 1895. .. 8
Conv. debent. 5s, 1890 '02 ,. 9

B.AM.Rlv.RR.lnN.cons.1978.. 10 
Sinking fund 4s, 1880-1910.. 11 

Republican Val. 1st 6s, 1879... 12

Title o f  Loan -  Mo.
OttawaOs A  Fox Rlv.8s. 1870. 13 
Atch. A Neb. 1st M.7s, 1976*08. 14 
Lincoln AN . W. 1st 7a. 1896*10. 15 
Kansas City 8t. Jos. A Council 

Bluffs 1st M. 7s, 1877-1907 16
Tarklo Val. 1st M. 7s. 1880 "JO. 17 
Nodaway Val. 1st M 7 »,’80-'20. 18 
Hannibal A9LJ. 1st 6 s ,'8 i- 'll. 19 
Cb. Burl. & Nor. 1st 5s, '85-'26 20

2d M. 6s, 1888-1918.............  21
Debenture Os. 1896-1896.... 22 I 
Equipment 6s, 1888-1903 ... 23

1. C. B. ft (J. Consolidated Mortgage 7 Ter Cent Car 
re 'ey Bonds of July 1, 187,1, Dae July 1, 11)01. Amount 
authorized, $30,000,000; outstanding, $28,924,000 : balance 
reserved to retire July I, 1900. $1,076,000 guaranteed bonds 
of the Ottawa Oswego ft Fox River RR. Mortgage trustees, 
H. H. Hunnewell, Henry Park'nan and George H. Richards.

Lien.—This loan is secured by the company's original 
blanket mortgage, and covers by a first- lien all the lines 
owned in fee in Illinois, including the main line and ter
minals from Chicago to East Burlington and Quincy, III., 
and by collateral Hen numerous branches, all but one of 
which are in Illinois. The Chicago terminals are of large 
value.

The lien of the mortgage is as shown by the following :

Total o f all (Including the above 68 miles).................................825
Seoond truck (a M ltlonal)...... ............................................................ 204
Yard traeks, sidings and spurs In Illinois....................................... 393

• Loused for 1)99 years. 1 Leased for 99 years.
: Leased in perpetuity. U Owned.

Of the above 823 miles. 399 miles are under the mortgage 
by ilirect first mortgage lien and 336 miles by first collat
eral lien. The remaining 68 miles are covered by a guaran
teed loan for $1,076,000, which is still in the hands of the 
public, but since it is merely a contingent liability to retire 
which consols are reserved, it does not interfere w ith the 
position of the consolidated mortgage as a first lien on the 
road bv which it is now secured, i. e., on the equivalent of 
757 miles of first track.

Default —The mortgage provides :
In ease of default for sixty days In the payment of principal or In

terest, the trustees at tbo request of one sixth of the bonds may take 
possession of the property and operate the same, applying the net

Erocoeds to the bonds. Or on written request of one-lhirtieth of the 
ends shall cause the property to be sold.

2. C. B. ft (J. Sinking Fnnd 5 Per Cent Conpon Cur
rency Bonds of 1876, Dae Oct 1. 1801, Amount author
ized and issued, $2,500,000; redeemed by sinking fund. $185,- 
000; outstanding, $2,315,000. Trustee, New England Trust 
Co.

Lien.—These bonds are secured by $2,500,000 St. Louis 
Rock Island ft  Uhicagn RR. 7 per cent "first mortgage bonds 
deposited with the New England Trust Co., and covering 
road and equipment as follows :

Miles.
Junction near Sterling, til., to Alton Junction, 111 ........................ 249
Sterling to above Junction { “a Joint interest with Ch. ft N. W .)......  5
Sagetown (Gladstone) to Koitbgburg, 111......... ..............................  18
Bars tow to Rock Island (built In 1876-80 replacing trackage)......  12

Total owned................................................................................. 284
Beoond track, none; yard tracks, sidings and spurs, 66 miles.

The St. Louis Rock Island ft Chicago RR. is leased to the 
C. B. ft Q. for 50 years with renewals, the C. B. ft Q. agree
ing to pay as rental $175,000 per annum, and paying there
from interest on the 5 per cent bonds and the balance to the 
trust company as a sinking fund to buy bonds of this issue 
at or under par and interest. Owing to the bonds selling 
at a higher price than par and interest, only $185,000 o f the 
loan (costing $176,039) lias been purchased and canceled, 
but the sinking fund Jan. 1, 1896, contained also Burlington 
& Missouri R.ver in Nebraska consol. 6s $1,244,400, which 
cost $1,367,931, and cash $36,089. The total income of the 
sinking fund to Jan. 1, 1896, was $1,580,010, against a loan 
originally of $2,500,000.

8 . Iowa Division 4 anil 5 Per Cent Currency Bonds of 
1879. One Oct. 1, 1919. Amount authorized limited to 
$16,000 per mile on not exceeding 900 miles of main line and
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■branches and $14,000 per mile on second track. Sterling 
bonds for £200 may be issued, i f  company so elects, interest 
not to exceed 5 per cent. Issued to March 1,1896, $11, 000
•of currency 4s and $8,000,000 of currency 5s; redeemed by 
.sinking fund, $1,085,000 of 4s and $140,000 of 5s; in hands of 
public of both Is and 5s, $11,130,000. equal to only about 
$13,100 per mile on 880 miles of first track, after allowing 
$14 000 i>er mile for 86 miles of second track. Moitgage 
trustees, Francis Bartlett, Win. J. Ladd and Henry Parkman.

Lien.—This loan is a first mortgage or first collateral Hen 
■on the main line and branches in Iowa, as follows:

A direct first mortgaae lien on— Jf
Main lino, Burllngtou. la., to East Plattsmoutb, la ........................
lirant'lies—Red Oak to Hamburg. In................................................  ^

I 'milicit BlulTs to near Omaha BrMsre..........  . . . . . . . . . . . . . . . . . . . . .  -
Charlton to Loon, la, (37 miles), Creston to Hopkms (44 miles).. 81 
.1 first collateral lien on (lines leased practically in perpetuity)

rBr«wnvfUc& Nodaway Valley BR.— ___  , . ,
ViUlscn to Burlington Junotion, la. ($300,000 bonds deposited). 3o 

Kdbraska Citv .Sidney A Xortlieastcm RR.—
Hastimrs to Sidney, In. ($315,000  bonds deposited).....................

HusUmis & Avoca RR.— , .. ,, m
Hastings to Carson, la. ($100,000 bonds deposited)..................... 10

•Creston & Northern RR.— , . ,, nrr
Creston to h'outanelle, la. ($275,000 bonds deposited)................  27

Charlton Dos Moines & Southern RR —
Chariton to ludiauola. la. ($400,000 bonds deposited)................  33

Des Moines A Knoxville RR.— ok
Dee Moines to Knoxville, la. ($500,000 bonds deposited)............  So

Leon Mt. Ayr & Southwestern RR.—
5 boon, la,, to Grant City, Mo..... ? ^  076,000 bonds deposited.) 1 2r 
}  Bethany Jun.. Ia „ to Albany,Mo.
St. Joseph &Des Moines RR.— , . . „

Albany to St. Joseph, Mo. ($980,000 bonds deposited)................  48
■Red Oak & Atlantic R R .-

Red Oak to Griswold, la. ($180,000 bonds deposited).................. 18
Moulton &  Albia RR. |

Moravia to Albia, la, ($321,000 bonds deposited)........................ 13
Clarinda College Springs & Southwestern Ry.—

Clarinda to Northboro, la. ($200,000 bonds deposited)................  18
"Western Iowa RR.— , ., ,

Fontanelle to Cumberland, la . . $407,000 bonds deposited)........ 20
Alb ia Knoxville & Des Moines RR.—

Albia to Knoxville, la. ($462,000 bonds deposited)..................... 33

Total main track and branches..................................................S20
.Total second track (Including Cliillicotlie & Chariton RR.)......  86

Sinking Fund.—The amount paid annually to the sinking 
fund is equal to per cent of the total bonds issued, and 
is applied in October or November to purchase of 5 per cent 
bonds at not more than 5 per cent premium, and of 4 per 
cent bonds at not more than par, the bonds being drawn by 
lot about Nov. 25 for redemption on or before April 1 follow
ing at these maximum prices, i f  voluntary offerings are in
sufficient. To Jan. 1, 1896, there had been purchased and 
canceled (as the mortgage requires) $3,035,000 of 4s and 
$140,000 of 5s at a total cost of $3,033,877. In 1895 the 
amount retired was $210,000 of 4s for $210,324 and $1,000 of 
os for $1,052.

Default.—The deed of trust provides:
On default In payment of principal or interest for sixty days, the 

trustees may at written request of one-tenth of tho unpaid bonds take 
possession and apply the earnings to the bonds, or the trustees may, 
and. on written request of one-tenth of the bonds shall, cause the prop
erty, including the bonds deposited as collateral, to be sold at fore
closure sale.

4. C. B. & (). Sinking Fund 4 Per Cent Debenture 
Bonds of 1881. Dne Sept. 1, 1021. Authorized and out
standing, $4,300,000, of which $930,000 are held alive in the 
sinking fund ; balance held by public, $3,370,000. Issued to 
Chicago Burlington & Kansas City RR. for acquisition of its 
road (formerly known as the Burlington & Southwestern) 
from Viele, la., to Bloomfield, la., and from Moulton, la., to 
Carrolton, Mo., 189 miles. Not secured by mortgage or col
lateral lien but by an agreement with the New England 
Trust Co. for a sinking fund of one per cent ($43,0001, to be 
paid to the trust company Aug. 1 yearly for purchase of the 
bonds at not over par and interest; or if these are not 
bought by Aug. 20 to draw them by lot at 100 and interest. 
The sinking fund Jan. 1, 1896, held’ unoanceled of the issue, 
$930,000, retired at a cost of $824,178.

5. C. B. & (J. Denver Extension Sinking Fund 4 Per 
Cent Cnrrency Bonds o f 1881, Due Feb. 1. 1922. Amount 
authorized not to exceed $20,000 per mile of single track and 
$10,000 per mile of second track on the 398 miles of road 
described in die mortgage. Total issued (all on account of 
single track) $7,968,000, of which Jan. 1, 1896, $1,566,800 was 
held alive by the sinking fund. Amount per mile of bonds 
•outstanding about $15,400. Trustee, New England Trust Co.

Lien. — The loan is a first collateral lien by deposit of first 
mortgage bonds on the main line from near Perry, Neb., to 
Denver, Col., 247 miles, and other lines, the whole aggregat
ing 415 miles and including:

Atiles
Burlington & Colorado RR., extending from the west

line of Nebraska to Denver, Col.............................. 17 5
And of the following sections of the 

Republican Valley RR., viz.:—
West lino of Rod Willow Co. to west lino of Neb 73
Nemaha City to Beatrice, Neb......................  65
Nemaha to Salem, Neb.......................................  qg >
Table Book to Wymore, Neb.......................... ” ”  30 ;

And an undivided interest in tbe following sec
tions, equivalent to ...................................

Aurora to York, Neb...................................... . . . .
Aurora to Central City, Nob.........................-----
Aurora to Grand Island, Nob................ . . . . .
Beatrice, via Wymore, to Red Cloud, Neb... ...

---- 195

22
20
18

115

Bonds
deposited.

$4,026,000

1.460.000
1.302.000
1.180.000

540,000

Total n 5 ---- --------------
415 $8,508,000

The mortgage was to have covered a branch of the Bur
lington & Colorado, 30 miles in length, to the Arapahoe coal 
fields in Colorado, but, as stated on page 19 of the report for 
1885, the plan of building this branch was given up and 
other collateral, covering the equivalent of 45 miles of track, 
as above shown, was substituted. The amount of bonds, 
however, outstanding can be increased only for 398 miles 
of second track.

Sinking Fund.—The difference between the 5 psr cent on 
the bonds pledged and the 4 per cent on the bonds outstand
ing is paid to the New England Trust Co. to purchase semi
annually in January and July bonds of this issue at not ex
ceeding par and interest. I f  the offerings thereof are in
sufficient to absorb the fund, the trustees shall draw by lot 
from bonds not included in the sinking fund such amount 
as may be necessary to complete investment of sum adver
tised. The bonds drawn are paid February 1 or August 1, 
after ten days’ notice by advertising. January 1, 1896, of 
the $7,968,000 bonds issued, 81,566,800 were held alive in the 
sinking fund, having cost $1,451,036. When $50,000 bonds 
have been so retired they are canceled and a single regis
tered bond placed in the fund in their place. Cash in sink
ing fund $72,498.

Default.—The deed of trust provides:
On default for thirty days in tbe payment of principal or Interest 

both principal and interest shall be due and payable, and upon re 
quest of one-tenth of tbe bonds tbe trustee shall sell such portion o f the 
collateral at auction as may be necessary, and distribute tbe proceeds 
pro rata to tbe full amount of principal and Interest due and unpaid.

6. C. B. & 0. 5 Per Cent Currency Debentures of 1883,
Dne May 1, l:i 13. Authorized and outstanding $9,000,000. 
Has no mortgage or collateral lien and no sinking fund. Is
sued for purchase of common and preferred stock of Hanni
bal & St. Joseph RR., 292 miles, which has outstanding 
bonds at about $27,700 per mile. A  description of the H. & 
St. J. bonds is given below.—See No. 19.

7. Nebraska Extension 4 P er Cent Currency Bonds o f
1887, Dne May 1, 1927. Amount authorized not exceeding 
$20,000 for single track and $10,000 per mile for second track 
(not including side and spur track) in the States of Nebraska, 
Kansas or Colorado, or the (then) territories of Wyoming or 
Dakota, but not exceeding in the aggregate 1,500 miles of 
single track and an equal amount of second track. When 
bonds of other companies are pledged as security they must 
bear not less than 5 per cent interest and must mature not 
earlier than May 1, 1927. Trustee, New  England Trust Co.

Amount issued to Jan. 1, 1896, $29,441,000; redeemed by 
sinking fund, $2,390,000, leaving outstanding, $27,051,000, 
equal to about $18,400 per mile of single track.

Lien .—The loan is secured by first mortgage or a first col
lateral lien as fo llow s:

A direct first mortgage lien on— Milts.
Republican Valley RK. (consolidated with C. B. & Q.)—

Hastings to Aurora, Neb................................................................  28
A first collateral lien on—

Nebraska <fe Colorado RR. (bonds for $8,614,200 deposited)—
Pe Witt, Neb., westerly to Colorado State L ine.............................299
Edgar to Superior, Neb.............................................................. . 27
Keneshaw to Oxford, Neb............................................................... 61
Fairmont to Chester, Neb...............................................................  45

Grand Island & Wyoming Cent. RR. ($5,392,000 bonds depos’d)—
Grand Island to Alliance..................................................................270

Omaha & North Platte RR. ($1,615,600 bonds deposited)—
Omaha to Schuyler, Neb.................................................................. 81

Chicago Nebraska & Kansas RR. ($L,407,600 bonds deposited)—
Odell Junction to Concordia, Kan ................................................ 71

Lincoln & BDck Hills RR. ($3,157,600 bonds deposited)—
Central City to Ericson, Neb..........................................................  63
Palmer to Arcadia, Neb............... .................................................  54
Greeley to Burwell, Neb.................................................................  41

Oxford <fc Kansas RR. ($1,192,000 bonds deposited)—
Orleans to Kansas Sta*e L ine......................................................... 60

Beaver Valley RR. ($1,487,400 bonds deposited)—
Kansas State Line to St. Francis, Kan .......................................... 74

Republican Valley & Wyoming RR. ($983,400 bonds deposited)—
Culbertson to Imperial, Neb..........................................................  49

Colorado & Wyoming RR. (82,891,600 bonds deposited)—
Colorado State Line westerly to Wyoming State L in e ..................145

Cheyenne & Burlington RR. (£580,200 bonds deposited)—
Wyoming State Line to Cheyenne, W yo........................................  29

Repub’n Val. Kan. <fc So. West. RR. (*1,564,600 bonds depos'd) — 
Republican City, Neb., to Oberlin, Kan.........................................  78

Total mileage covered.................................................................1,475
R E C A PITU LA T IO N  OF BONDS H ELD  AS C O LLA TE R A L  UNDER N E B R ASK A

EXTENSION MORTGAGE.

Nebraska & Colorado..$8,614,200 
Grand Is. & Wyo. Cent. 5,392,000 
Omaha & North Platte. 1,615,600 
Lincoln & Black Hills.. 3,157,600 
Colorado & Wyoming.. 2,891,600 
Beaver Valley.............  1,487,400

Chicago Neb. & Kan.. $1,407,600 
Cheyenne & BmTgt’n. 580,200
Oxford & Kansas....... 1,192,000
Republican Val. Kan.

& Southwestern...... 1,564,600
Repub. Val. & Wyo. .. 983,400

Total collateral bonds...... .............................................. $28,886,200
Amount of Nebraska extension bonds issued on above

collateral......................  ..............................................$28,886,000
Add amount issued on 27‘75 miles of Repub. Valley RR. 

on which the Neb. exten. mortgage is a direct mortgage. 555,000

Total issue of Nebraska extension bonds...................... $29,441,000

The bonds also cover equipment, the deed of trust, saying: 
“  The first party agrees that all locomotives, cars and other equip

ment at any time owned by it and set apart for use upon its railroads 
in the states of Nebraska, Kansas and Colorado, and the territories of 
Wyoming and Dakota, shall be suitably designated and marked, and 
as additional security for bonds issued hereunder the first party (C. 
B. & Q.) hereby transfers aud conveys to the trustee a pro rata share 
thereof on the basis of mileage, that is, such proportionate share of 
said equipment as the mileage of the railroads now or hereafter cov
ered by this instrument, or by mortgage to secure bonds deposited 
with the trustee, bears to the total mileage of all roads owned or op
erated by the first party in said States and territories.”
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Sinking Funit — The company covenants to “ set aside on 
the first day of May in each year up to and including the 
year 1926 a sum equal to 1 per cent of the par value of all 
the bonds which liave then been issued hereunder, and apply 
the same to the purchase  of such bonds at a price of not to 
exceed 110 and accrued interest,”  the bonds purchased to be 
canceled, and if  an insufficient amount of bonds to absorb 
said sum is obtained by this method, “ then the amount 
thereof unexpended shall return to the general funds of the 
company, and the obligation to purchase bonds therewith 
shall cease.”  To Jan. 1, 1396, $2,390,000 of the bonds had 
been purchased and canceled, at a cost $2,151,230; in 1895 
$325,000 were so retired, at a cost of $293,903.

Default.—The mortgage provides :
On default for three months in the payment of principal or Interest 

the trustee at its discretion may. and upon the written request of one- 
tenth of the bonds shall, sell the railroads and IhhuLs at foreclosure 
sale, or foreclose the mortgages securing the bonds pledged, in case 
these latter are in default.

8. 0. B. & Q. Chicago & Iowa Division ‘'ollateral Trnst 
5 Per Cent Bonds o f 1895. Duo Feb. 1, 1905—Total auth
orized and outstanding, $2,320,000. These bonds are secured 
under a trust indenture to the New England Trust Co., as 
trustee, depositing with said trust company the entire 
outstanding mortgage indebtedness of the following com
panies, whose capital is owned by the C. B. & Q.:

Xante o t company— Bonds pledged-
Chicago & Iowa RK -

Aurora to Forrcstou, 111., 78 m iles..........  ! One bond for $2,000,000
Chicago Rockford A- Northern RR.— f »  per cent.

Flagg Center to Rockford. 111., 23*a mile*. J 
Joliet Rockford & Northern RR.—

Sheridan to Paw Paw, 111., 20 mites............  320,000 o l 7 per cents

Total bonds, $2,320,000, on 121^ miles o f road.
Default—The deed o f trust provides:
In eaae o f defanlt for nix month* In the payment of Interest on the 

-outstanding bonds, the trustee .hall collect if  possible the Interest on 
the lx,nil. pledged and apply the »amo to the overdue coupon.. And 
in case o f default on the principal of the bond*, or the Internet on the 
tern I-* pledged Khali not auflloe to pay the intercut "ii the hon.U out
standing. both principal and Interest shall become due and payable, 
and the trustee shall on request ot one-tenth o f the Itonds either sell the 
boniU pledged or foreclose the mortgages securing the same.

9. Convertible Debentures, 5 Per rents. Dated 1890 and 
1892 and Due Sept. 1, 1903. Plain promises to pav, without 
sinking fund or collateral lien. Total authorized and out
standing, $15,263,900. o f which $7,639,200 were sold in 1890 
at par to raise part of the funds needed for the following 
purposes : For improvements and equipment, $4,000,000; for 
the retirement o f maturing bonds, $2,504,500: for building 
an extension o f 105 miles into the Black Hills, with equip
ment, $2,500,000. The debentures sold in 1392 were “ to pro
vide means for new equipment (about $4,000,000). additional 
tracks and terminal facilities, new shops in Nebraska, etc. 
The conversion privilege is stated in the bond as follows:

“ The holder hereof may at any time from December 1, A, D. 1890, 
to November 30, A. D. 1902, both Inclusive, except when the "lock 
transfer books of the said Kalltoad Company are cloned, exchange tills 
bond, with all undue coupon* attaebol. for a certlUeate for ten d 'd  
aharea of tbe capital etock of the Chicago Burllugton A- quinry Rail 
m a t Company, at It* office In Boaton. Massachusetts. or at alien other 
place or place* aa the Director* may from Ume to time dealgnate. If 
thia bond ahall be *oexchanged during the month* o f December. Jan
uary. February, June, July or Auguat. tlieaald Railroad Oompauy will 
pay In cash to the holder hereof at the Ume of the exchange the mm of 
twelve 5O-1U0 dollars a* an adjuatment of Interest.”

10. Burlington & Missouri River RR. in Nebraska Con- 
soIIdated Mortgage 6 Per Cent Currency Bonds of
1878. line J0I7 1. 1918— But all except $5,000,000, which 
are “ exempt” till July 1, 1903 (see sinking fund provis
ion below), are subject to call for the sinking fund at par. 
Amount authorized $14,000,000. Of this total $1,842,400 had 
on Jan. 1, 1396, been retired and were held alive by the 
sinking fund and cannot again be issued, and $38,000 had 
been canceled; and $9,051,600 were in the hands of the 
public, including$l,244,400 held in the sinking fund for 
the 5« of 1901. The balance of the authorized issue ($1,- 
013,000) was in October, 1396, issuable at the company’s 
option upon deposit with the mortgage trustee of $149,U00 
Nebraska Ry. bonds and $169,000 Omaha Sc Southwestern 
bonds which were taken up by the C. B. & Q. at their 
maturity in 1396 and are held in its treasury. When such 
deposit is made, anti the balance o f the loan sold, the out
standing bonds will be a first mortgage, or first collateral 
lien, on all of the 534 miles of road tvelow described, at the 
rate of about $17,300 per mile. The bonds are also a direct 
obligation of the C. B. Sc with which the B. Sc M. RR. in 
Nebraska has been consolidated. The mortgage trustee is 
the New England Trust Co.

Lien.—Thig loan is a lien on the equivalent of 584 miles 
o f road in Nebraska, as appears in the following tabic :

Character o f  Lien. Biles.
A direct first mortgage on road, Pacific Junction

to Kearney. Neb  ................................................  104
A first collateral lien by depo t t o f  ret mort. tenuis on 

Republican Valley RR., from Hastings, Neb , to
west lino of Franklin County, Neb........................ 77

And an undivided tnrere*t In the following sec
tion* of the Rep. Val. R R., equivalent to ............ 130

Biles.
Aurora to York. Neb................................  22
Aurora to Central rity , Neb ........................  20
Aurora to Oram] Island. Neb ..................... 18
Beatrice, via Wymore, to Red Cloud, Neb. I1B

Bonds
deposited.

none.

$853,000

1,565,000

A collateral lien by deposit o f  1st mort. bonds on 
Omnlia & Southwestern RR. (the $669,000 re
maining bonds are held by C. B. & Q.)

Omaha to Oreapolis, Neb..................................
Crete to Beatrice, Neb..................................

Nebraska Railway (the remaining $349,000 bonds 
held by C. B. A Q.l, Nemalm, Neb., via Nebraska 
City and Lincoln, to York, Neb..............................

Total...................................................................

Miles.
Bonds.

deposited

36 i $365,000

136 1,487,000

58-4 $4,270,000

.Vote.—The remainder of the first mortgage loans of the Omaha & 
Southwestern and Nebraska Ry. ($669,000 and $349,000 respectively) 
were in 1896 in the treasury of tlieC. B. & Q„ and it is supposed will 
eventually be deposiled under the mortgage.

The Republican Valley RR. has been consolidated with 
the C. B. & Q., but its bonds covering the lines above desig
nated are still held by the mortgage trustee. The Omaha & 
Southwestern RR. and the Nebraska Ry. are both leased for 
999 years.

The mortgage covers also the undivided two-thirds of the 
lands granted to aid in the construction o f the B. & M. RR. 
in Nebraska, subject to the first mortgage now paid off. On 
Jan. 1.1396. the land assets in Nebraska aggregated $559,445.

Sinking Fiind.—The semi-annual payment of $90,000 to 
the sinking fund from land grant (or income) ceased by the 
terms of the mortgage June 1, 1888, and since then the 
interest on the investments merely have been re-invested. 
On Jan. 1,1896. the sinking fund for the loan held $3,842,400 
of this issue of bonds drawing interest, and during 1895 the 
income so derived was applied to the redemption of $217,800 
bonds at par and interest. Of the bonds, $5,000,000 [being 
$1,000 bonds. Nos. 1 to 4,400 and $60(i bonds Nos. 1 to 
1.000] are exempted from sinking fund redemptions prior to 
July 1, 1908. The sinking fund drawings, the mortgage 
provides, shall take place in June and December and the 
bonds paid the following July l  or Jan. 1, as the case may 
be, after public advertisement. When $50,001) bonds have 
been so purchased they are exchanged for a $50,000 regis
tered non-negotiable bond. 1 he sinking fund is intended to 
retire the entire loan by July 1. 1918.

Defnu t. On default for thirty days on principal or inter
est, the trustee, on request of one-tenth of the outstanding 
bonds, shall take possession and sell in foreclosure the road , 
lands, securities and franchise.

11. Burlington & Missouri Riyer RR. in Nebrasl a 
Sinking Pmni Currency 4 Per Cent Debenture of 1880, 
tine Jan. 1, 1910.-Issued $3,347,000 ; held alive in sinking 
fund, $1,595,000; balance in hands of public, $1,752,000. Is
sued to purchase the stock of the Atchison & Nebraska RR., 
whose bonds are described below. Sinking fund is $66,940 
yearly, to buy bonds if possible in June and December at 
not exceeding par and interest. Sinking fund on Jan. 1, 
1396, held alive $1,595,000 of the loan, which cost $1,464,881, 
and cash, $65,703.

12. Repnbllcan Talley ItR. 1st Mortgage 6s of 1879
dne .Inly 1, 1919.—Now direct obligations of the C. B. & 
Q., the two companies haxffng consolidated. Issued at the 
rate of $12,000 per mile ($1,078,400 in all) on 89 9 miles of 
road between the westerly line o f Franklin County and 
Westerly line o f Red W illow County, Neb., 60 miles of this 
being in' the main route between Chicago and Denver. The 
bonds are subject to call for the sinking fund at par and in
terest, the bonds being drawn in June and paid July 1 fol
lowing. after notice advertised in New York and Boston. 
New England Trust Co., Trustee.

The company covenanted to pav to the sinking fund “ $14,000 
yearly for the ten years ending June 1,1889, or until the sink
ing fund thus created shall, in the opinion of the trustees, be 
sufficient with all the subsequent accumulations of interest,to 
purchase all the bonds secured by this trust deed at par and 
interest at or before maturity. On Jan. 1, 1896, of the $1,- 
078,000 bonds issued, the sinking fund held $273,600, reduc
ing the amount held by the public to $804,400, or about 
$9,000 per mile. In 1895 the sinking fund redeemed $15,600 of 
the bonds. Whenever $50,000 bonds are redeemed they are ex
changed for a non-negotiable $50,000 registered bond. On 
default for thirty days, both principal and interest become 
due and payable provided the trustee gives notice to this 
effect to the company, and the trustee on request of one- 
tenth of the bonds then unpaid sliall sell the property in 
foreclosure.

13. Ottawa Oswego & Fox R iver Ist'Mortgago 8s of
1870. One .Inly 1, 1900. Issued $1,260,000; outstanding, 
$1,076,000. This road was leased in perpetuity to the C. B. & 
Q. in 1870 at a rental of 40 per cent of gross earnings on 
business between Streator and Geneva, and a sinking fund 
equal to 40 per cent of gross earnings derived from business 
interchanged with C. B. & Q. main line, to purchase bonds 
at par if offered. I f  the bonds are not offered in response to 
advertisement in July, the obligation to purchase them 
ceases for that year. C. B. & Q. consol. 7s of 1873 were and 
are reserved to retire the entire amount outstanding.

14. Atchhon & Nebraska 1st Mortgage Currency 7s of 
1878, Dne Wareh 1. t908. Amount authorized, $1,200,000 
(of which $1,120,000 in $1,000. $50,000 in $500 and $30,000 in 
$100 bonds); outstanding, $1,125,000. A  first mortgage on 
the road from Atchison, Kan., to Lincoln, Neb., 140 miles, 
including rolling stock, etc. Mortgage trustees: George 
W . Weld and Tlrmnas P. Beal. The capital stock 
of this company was purchased in 1880 by the C. B. & 
Q.t which ^issued its bonds for the purpose (see loan No. 4Total 175
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above), and the roa.l leased to the B u rlington  & Missouri 
River RR. in Nebraska (now consolidated  with the B. rs. «  
Q ) for 999 years, the lessee agreeing to pay as rental the 
principal and interest o f the bonds and 2 per cent on the

ta<5n default for sixty days in the payment of principal or 
interest the trustee upon request of one tenth of the out
standing bonds shall either procure the appointment of a 
receiver or itself take possession of the mortgage premises, 
and on like request shall have the property sold in fore
closure.

15. Lincoln & Northwestern RR. 1st Mortcrasre 7* of 
1®80 dup Jan. I, 1910. Authorized and outstanding, §K>0U,- 
000. A first mortgage on the 72 miles of road extending 
from Lincoln, Neb., westerly to Milford, and thence north- 
erlv to Columbus, Neb., with all rolling stock, etc. Mort
gage trustees, H. H. Hunnewell and Thos. P. Beale of 
Boston. This road was leased Jan. 1, 1880, for 999 
years to the Burlington & Missouri River RR. m 
Nebraska (now consolidated with C. B. & Q.), at a 
rental sufficient to pay interest on this loan and an 
amount to the sinking fund each Dec. 81 equal to 1 per cent 
of the bonds issued, for their purchase at 110 and interest or 
investment in other bonds. On Jan. 1, 1896, the sinking 
fund held $115,500 bonds, which cost $136,680. including 
$44,000 Lincoln & N. W . 7s, $33,500 Atchison & Nebraska 7s, 
$32,800 B. & M. RR. in Nebraska consols and $5,200 Republi
can Valley 6s; also $8,382 in cash. On default for sixty days 
in the payment of principal or interest, the trustee shall on 
request of one tenth, of the bonds procure the appointment 
of a receiver, or itself take possession, and on like request 
shall have the property sold in foreclosure.

16. Kansas City St. Joseph & Connell Bluffs Consolidated 
Mortgage 7s o f 1877. Dne Jan. 1, 1907—Amount author
ized and outstanding $5,000,000: $4,925,000 o f this being in 
$1 ,000, $37,500 in $500 and $37,500 in $100 bonds. Nos. 1 to 
500 ($1,000 bonds) have a p rior lien both as to principal and 
interest, having been issued to provide for bonds of the 
Council Bluffs & St. Joseph RR. due Jan. 1, 1880. A ll other 
prior liens having been redeemed these bonds now cover as 
a first mortgage the road skirting the banks of the Missouri 
River from Kansas City, Mo., to Council Bluffs, Iowa, 193 
miles, and the branch from Amazonia to Hopkins, Mo., 50 
miles, and the branch to East Nebraska City and Win- 
throp, in all 248 miles of road owned at about $20,000 per 
mile; also land and station grounds, etc., at Kansas City, St. 
Joseph, etc., and all rolling stock, etc. Mortgage trustees, 
Nathaniel Thayer, Henry Parkman, Geo. H. Richards and 
Charles Merriam.

The company’s capital stock ($5,263,200) is owned by the 
C. B. & Q., and has paid dividends for 1893, 8 65 per cent; 
1894, 8 per cent; for 1895, 4'89 per cent.

On default for sixty days in the payment of principal or 
interest the trustee, upon the request of one-tenth of the 
bonds, shall take possession, or procure the appointment o f 
a trustee, and on like request shall sell the property in fore
closure.

17. Turklo Talley RR. 1st Mortgage 78 o f 1880, dne 
June 1, 1920.—Authorized and issued $430,000: redeemed 
by sinking fund, $165,000; outstanding January 1, 1896, 
$265,000, being $8,500 per mile. A  first mortgage on road 
extending 31 miles from Corning on the K. C. St. J. & C. B. 
northeasterly' to Northboro. Ia., on the Iowa Division of the 
C. B. & Q. Sinking fund of $11,000 yearly' (paid April 30), 
draws the bonds at par and interest. The bonds redeemed 
are canceled and stock of the road for like amount is is
sued to K . C. St. J. & C. B., which in 1880 leased the road, 
agreeing to pay taxes, interest and sinking fund. On de
fault for sixty' days in the payment of principal or interest 
the trustee upon request of one tenth of the outstanding 
bonds shall cause the premises to be sold in foreclosure.

18. Nodaway Valley RR. First Mortgage 7a of 18S0,
due Jnne 1. 1920—Authorized and issued $388,000; re
deemed by sinking fund to Jan. 1, 1896, $150,000 ; outstand
ing, $238,000. A  first mortgage on road extending from 
Bigelow on the K. C. St. J. & C. B. 31 hj miles to Burlington 
Junction on the Iowa Division of C. B. & Q. Sinking fund 
of $10,000, payable April 30, redeems the bonds when drawn 
by lot at 100 and interest. As to terms of lease and right to 
foreclose, see Tarkio Valley mortgage preceding.

19. Hannibal & St. Joseph RK. Consolidated (now 1st) 
Mortgage 6s of 1881. Due March 1,1911. Amount author
ized and issued, $8,000,000. A ll prior liens having been retired, 
the bonds are now a first lien at $27,400 per mile on 292 
miles of road, as follows: Hannibal, Mo., westerly across 
the State to St. Joseph, Mo., 206 miles, and branches, West 
Quincy to Palmyra. 13 miles ; Cameron Junction to Kansas 
City, 54 miles, including the bridge across the Missouri 
River, and St. Joseph to Rushville (Winthrop), near Atchi
son, Neb., 19 miles. Also on all franchises, equipment, roll

ing stock, etc., but with no lien on the lvnd grant. The 
mortgage trustee is the Farmers’ Loan & Trust Co.

Tlie company’s capital stock ($5,083,200 preferred and $9,- 
168,700 common) was purchased in 1882 by C. B. & Q., which 
issued therefor $9,000,000 debentures—see No. 6 above. The 
stock has paid dividends as follows : On preferred stock in 
1890, nearlv 2 per cent ; in 1891, 6'82 per cent ; in 1892, 7 per 
cent on preferred and 7-10 per cent on common : in 1893, 7 
per cent on preferred and 2 3-10 per cent on common ; in 
1894, 7 per cent on preferred and 2 2-10 on common; for 1895 
(declared in Feb., 1896>, 7 per cent on preferred and 7 per 
cent on common, of which 5-35 per cent was extra out of 
surplus.

On default for six months in the payment of interest, the 
trustee shall upon request from a majority of the bonds, de
clare the principal due and payable and cause the property 
to be sold in foreclosure.

20. Chicago Burlington & Northern RR. 1st Mortgage
os of 1885, Due April 1, 1926.—But subject to call as an 
entire issue on any coupon day at 105 and interest after six 
months’ notice by advertisement in New York and Boston. 
Also subject to sinking fund drawings at the same price. 
Amount authorized and issued, $9,000,000; retired by sinking 
fund and canceled $853,000; outstanding, $8,147,000. equal 
to $24,200 per mile, including equipment.

Lien A  first mortgage or first collateral lien on the rail- 
roe d property and franchises (but not including future ex
tensions) from Oregon and Fulton, 111., to Savanna, 111., 
and thence up the east bank of the Mississippi River to St. 
Paul, Minn., about 365 miles, of which 336 miles is owned. 
The remaining 29 miles is trackage, including Great North
ern Ry., Minneapolis to St. Paul, 11 miles; Illinois Central 
RR., Portage Curve to Wisconsin State Line, 14 miles. To 
conform with the laws of Illinois the road in that State is 
held in the name of the “ C. B. & N. RR. of Illinois,” whose 
$3,000,000 of first mortgage bonds are deposited with the 
trustee of this loan. The bonds cover also all equipment 
and rolling stock, including originally 40 locomotives, 25 
passenger cars and 1,735 freight, etc., cars.

Sinking Lund. -  The C. B. & Q. and Chicago & Iowa (a 
subsidiary company) give a traffic guarantee for 20 years 
from 1885 of one-half of their net earnings derived from 
business to and from the Northern (to be not less than $100,-
000 per year) for the retirement of Chicago Burlington & 
Northern firsts at 105 and interest, when drawn if  not pur
chasable at this price after advertisement in March. The 
bonds drawn are advertised for 10 days in Boston and New 
York. The amount of firsts outstanding has thus been 
reduced from $9,000,000 to $8,147,000 in July, 1896. The 
bonds retired are exchanged for stock, which is apportioned 
between the C. B. & Q. and the Chicago & Iowa RR. The 
bonds retired are canceled. In 1896 $94,000 bonds were 
retired by the sinking fund.

D efau lt.-O n  default for sixty days in the payment of 
principal or interest the trustees shall upon request of one- 
tenth of the bonds cause the property to be sold in fore
closure.

21. Chicago Burlington & Northern RR. 2d Mortgage 
6s of 1888. Due June 1918—But subject to call as an entire 
issue at 105 and interest June 1, 1898, or any coupon day 
thereafter upon six months’ notice by advertisement. 
Amount authorized, $3,625,000; outstanding, $2,515,000. 
Trustee, American Loan & Trust Co. of Boston.

L im  -These bonds cover by a second mortgage or second 
collateral lien the same road as the first mortgage above, 
and the mortgage enumerates also the following lines not 
described in that deed : La Crosse freight line, 6 miles (in 
the nature of second track ); La Crosse and Black River line,
1 mile ; Winona branch, 3 miles ; Galena branch, 4 miles. 
The total mileage covered, as stated by the mortgage, is 
3 6 2 miles, but excluding second track and trackage the 
total is 342 miles.

Default—The provision in case of default is substantially 
as in the first mortgage above.

22. C. B. & N. D*benture 6s of 1886, dae Dec. 1,1896.—
Total issue outstanding, $935,000.

23. C. B. & N. Equipment 5 Per Cent Bonds of 1SS8, due 
Feb. 1, 1903.-These bonds were 7 per cents and subject to 
call for the sinking fund, but on Feb. 1, 1893, they were 
called, interest reduced to 5 per cent, and the bonds made 
payable without sinking fund provisions on Feb. 1. 1903. 
Trustees, Francis Peabody, Jr., E. V. R. Thayer and Natha
niel H. Stone. Amount authorized, $940,000 ; outstanding, 
$908,000. The equipment covered includes : 15 class B ten- 
wheel Hinckley locomotives ; 1,500 box cars, 34 feet long, 
capacity, 50,000 pounds, built by Lafayette Car Co.; 10 
standard way cars. The company covenants to keep the 
equipment in good repair. On default in the payment of 
principal or interest for sixty days or in the observance o f 
any covenant, the trustee may take possession and sell all or 
any of the equipment.
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IN D EX  TO COMPANIES—CONSOLIDATED, Sc.
Companies not g iven  in  the S u p p l e m e n t  tables in their alphabetical order may be found by reference to the Index below.

SAME. WILL BE FOUND UNDER—
Akron & Chicago Junction............. Baltimore di Ohio.
Alabama Central........................... Southern Railway Co.
American Dock A Improvement Co..Central of New Jeraey.
American Telephone & Telegraph. .American Bell Telephone.
Annapolis A  Balto. Short Line....... Balto. A Annapolis short Line.
Ashtabula A  Pittsburg................... Pittsburg Youngstown A Ashtabula.
Aspen Short Line .......................... Colorado Midland.
Atchison A Nebraska.......................Chicago Burlington A Quincy.
Atchison A Pike's Peak...................Central Branch Union Pacific.
Atlantic A Gulf...............................Savannah Florida A Western
Atlantic Mississippi A Ohio.............Norfolk A Western.
Atlantic A Northwest..................... Canadian Pacific.
Augusta A Knoxville...................... Port Koval A  Western Carolina.
Baltimore Belt...............................Baltimore A  Ohio.
Baltimore A Cumberland................ Western Maryland.
Baltimore A Hanover........ .........W estern  Maryland.
Baltimore A Harrisburg..................Western Maryland.
Baltimore A New York...... .........Baltim ore A Ohio.
Baltimore A la-high KK ................York Southern.
Battle Creek A Sturgis................... Lake Shore A Michigan Southern.
Bay City A Battle Creek................. Michigan Central.
Beuefontaine A Indiana..................Clev. Otn. Chic. A  St. Louis.
Belleville A Carondelet.................. Illinois Central System.
Belleville A Eldorado..................... Illinois Central System.
Belleville A Southern Hllnois......... Illinois Central System.
Bell’s Gap.......................................Pennsylvania A Northwestern.
Birmingham Equipment................ Kansas City Memo. A  Birmingham.
Booncvllle Bridge...........................Missouri Kansas A Texas.
Boston Clin. Fitch. A New Bed...... Old Colony.
Boston Concord A Montreal............ Concord A Montreal.
Boston Hoosac Tunnel A Western. .Fitchburg.
Boston A N. Y. Air Line................ N. Y. New Haven A Hartford.
Boston Wluthrop A Shore..............Boston Revere Beach A Lynn.
Brooklyn A Montauk...................... Long Island.
Brunswick A Chllllcothe................ Wabash.
Brunswick A Western.....................Savannah Florida A Western.
Buckingham Railroad.....................Chesapeake A Ohio.
Buffalo A Erie.................................. Lake Shore A Michigan Southern.
Buffalo New York A Philadelphia .Western New York A Pennsylvania
Buffalo A Southwestern..................Erie HR.
Burlington A Missouri R iver...........Chicago Burlington A Quincy.
Bask Tunnel....................... ...........Colorado Midland.
Butler A  Pittsburg..........................Pittsburg Hhenango A Lake Erie.
Cairo Arkansas A Texas  ...........MlssonrtPacIfle—SL I,. I. M. A So.
Cairo Short Line..............................Illinois Central System.
Cairo Vincennes A Chicago............Cleveland On. Chicago A BL Louis.
California A Oregon........................Central Pacific.
Camden A Atlantic......................... West Jersey A Sea Shore.
Canada Central...............................Canadian Pacific.
Cape Gtrardeau Southwestern........St. L. Cape Girardeau A  Fort Smith
Carbondale A Shawnee town.......... Illinois Ceutral System.
-Carolina Midland Railway............ Greenwood Anderson A Western.
-Cedar Falls A  Minnesota................Dubuque A  Sioux City.
Cedar Rapids Iowa Falls A N. W...Burlington Cedar Rapids A North’n
Cedar Rapids A Missouri River...... Chicago A North Western.
Central of Go. RR. A Banking...... Central of Ga. Ry.
Central Io w a ..................................Iowa Central.
Central Washington........................Northern Pacific.
Charleston Cincinnati A Chicago... Ohio River A Charleston.
Charlotte Columbia A  Augusta ...Southern Railway.
Charlottesville A Raphlan............. Southern Railway.
Chattanooga Union.........................Belt Ry. (of Chattanooga.)
Cheshire..........................................Fitchburg.
Chicago A Atlantic.........................Chicago A  Erie.
Chicago A Calumet Terminal..........Northern Pacific.
Chicago Clinton Dubuqne A Minn..Chicago Milwaukee A S t Paul.
Chicago A Great Western............... Chicago A Northern Pacific.
Chicago A Indiana Coal.................. Chicago A Eastern Illinois.
Chicago A  Iowa.............................. Chicago Burlington A Quincy.

■Chicago Kansas A Nebraska...........Chicago Rock Island A Pacific.
Chicago Milwaukee A N. W..............Chicago A North Western.
Chicago A Milwaukee.......................Chicago A North Western.
Chicago A North Michigan............ Chicago A West Michigan.
Chicago *  Ohio R iver.....................Peoria Decatur A  Evansville.
Chicago A  Pacific............................ Chicago Milwaukee A S t PauL
Chicago Santa Fe A California....... See Atchison System. Apr..'96,SLT.
Chicago A S t Lool*.........................Atchison Topeka A Santa Fe.
Chicago St. Louis A  New Orleans... Illinois Central.
Chicago S t Lonls A Paducah.......... Illinois Central System.
Chicago S t Louis A Pittsburg.........Plttsb'rg Cincinnati Chicago A St. L.
Chicago St. Paul A  Kansas (T ty .... Chicago Great Western.
Chicago S t Panl A Minn................Chicago S t Paul Minn. A Omaha.
Chicago A Southwestern................Chicago Rock Island A Pacific.
Chicago A Springfield...................... Illinois Central.
Chicago A Toraah............................Chicago A North Western.
Chicago Wisconsin A Minnesota___Wisconsin Central Co.
•Choctow Coal A Railway................ Choctaw Oklahoma A  Gulf.
Cincinnati A Baltimore.......... .Baltimore A Ohio .Southwestern.
Cincinnati Ind. St. I suits A Chicago.Clevrland Cln. Chic. A St. Igulls. 
Cincinnati Lafayette A Chicago....Cleveland Cln. Chic. A St. Isniis. 
Cincinnati Richmond A Chicago. ...Pittsb'rgCincinnati Chicago A S t L. 
Cincinnati Sandusky A Cleveland..Cleveland Cln. »1iic. A S t Louis.
Cincinnati Southern........................Cincinnati New Orleans A Tex. I’ac.
Cincinnati A  Springfield................ Cleveland Ctnn. (Tile. A S t Louis.
Cincinnati Wabash A Michigan......Cleveland Cln. Chic. A S t Louis.
Cincinnati W ash. A Baltimore....... Baltimore A  Ohio Southwestern.
Clearfield A Jefferson...................... Pennsylvania A Northwestern.
■Clearfield Bituminous Coal..............Resell Creek.
Cleveland A Canton........................Cleveland Canton A Southern.
Cleveland Colnmbtia Cln. A In d__Cleveland Cln. Chic, A S t Lonl*.
Ooeur d'Alene.................................Northern Pacific.
Colorado Central.............................Union Pacific Denver A Golf.
Columbia A GreenvHle.................. Southern Railway.
Colorado Bridge............................ International A Great Northern.
Colurnbu* Connecting A Terminal. Norfolk A Western.
Col ambus A Hooking Valley.......... Columbus Hocking Valley A Toledo.
Columbus A Indianapolis Central... Plttsb. Cincinnati Chic. A 8L Louis.
Columbus Lima A Milwaukee.......Ohio Southern.
Columbus A Rome................ *........Central o f Georgia Ry.
Columbus Shawnee A  Hocking......Columbus Sandusky A nocking.
Columbus A Toledo.........................Col. Hocking Valley A Toledo.
Columbus A  W ©stern......................Central of Oa. Ry.

— ................................... Concord A Montreal.
Consolidated Terminal Railway......Kansas City Suburban Belt.
Consolidated Vermont................... Central of Vermont.
Corning Cowanesque A  Antrim___ Fall Brook.
Coahocton A  Southern.......... ......... Cleveland Canton A Southern
Covington A Lexington..................Kentucky Cent.—Louisville A Nash
Current River........................... ....Kansas City Fort Scott A Memphis.
Dakota Central..............................Chicago A North Western.
P *£ota.A £ r" at ^ t h e m ...............Chicago Milwaukee A St. Paul.
Dallas A Waco...... ...... ...............Missouri Kansas A Texas.
Danbury A Norwalk......................New York New Haven A Hartford.

NAME. W IL L  BE FOUND UNDER—

Danville A Grape Creek..................Chicago A East Illinois.
De Bardeleben Coal A  Iron ...........Tennessee Coal A Iron (Miscel.)
Delano Land...................................Lehigh Valley.
Denver Pacific................................ Union Pacific.
Denver A  Rio Grande Western...... Rio Grande Western.
Denver Texas A Fort W orth...........Union Pacific Deuver A Gulf.
Denver Texas A Gulf...................... Union Pacific Denver A Gulf.
Des Moines A  Minnesota................ Chicago A North Western.
Detroit A Bay C ity ......................... Michigan Central.
Detroit Bay City A Alpena............ Detroit A  Mackinac.
Detroit Mackinac A  Marquette......See Miscellaneous Companies.
Detroit Monroe A Toledo................ .Lake Shore A Michigan Southern.
Distilling A Cattle Feeding............American Spirits Manufacturing.
Duck R iver..................................... Nashville Chattanooga A  8t. Louis.
Duluth A Manitoba.........................Northern Pacific.
Duluth Short Line...........................St. Paul A Duluth.
Dutchess County............................ Pliila. Reading A New England.
Hast Line A Red R iver................... Missouri Kansas A Texas.
East River Gas............................... New York A East River Gas.
East Tenn. Va. A Ga .....................Southern Railway.
Eastern of Massachusetts...............Boston A Maine.
Eastern of Minnesota......................Great Northern.
Easton A Am boy............................Lehigh Valley.
Easton A Northern.........................Lehigh Valley.
Elizabethtown Lexiug. A Big Sandy.Chesapeake A Ohio.
Elrnira State L in e......................... Tioga RR.
Erie A Kalamazoo...........................Lake 8hore A Michigan Southern.
Escauaba A Lake Superior............Chicago A North Western.
European A North American.........Maine Central.
Evansville A Crawfordsvllle...........Evansville A Torre Haute.
Evansville Henderson A Nashville..Louisville A  Nashville.
EvausvIUe Rockford A Eastern...... Louisville Evansv. A  St. L. Conso

Fargo A Southern...........................Chicago Milwaukee A St. Panl.
Florida Southern................... ..........Savannah Florida A Western.
Fort Smith A Van Buren Bridge— St. Louis A  San Frarcisco.
Franklin A Pittsylvania................ Southern Railway.
Fremont Elkhorn A Missouri Val.. .Chicago A North Western.

Georgia Midland A Gulf................ Georgia Midland Ry.
Georgia Pacitto ..............................Southern Railway.
Grand Rapids Lansing A Detroit —  Detroit Lansing A Northern.
Grand Rapids Newaygo A L. Shore.Chieago A West Michigan.
Grand River Valley.........................Michigan Central.
Green Bay Winona A St. Paul........Green Bay A  Western.
Greenfield A Northern....................Kansas City Ft. Scott A Memphis.
Greenwood Anderson A  Western. ..Carolina Midland
Harlem River A Portchestcr.........New York New Haven A Hartford.
Hastings A D akota....................... Chicago Milwaukee A St. Paul.
Helena A Red Mountain.................Northern Pacific.
Hereford.........................................Maine Central.
Holly Wayne A Monroe..................Flint A Pere Marquette.
Hou*atonio...................................... New York New Haven A Hartford.
HuntlnburgTell City A Cannellton.Ismisv. Evansv. A  St. Louis Consol. 
Huntington A Big Sandy................Ohio River.
Illinois A St. Louis ................... ....Louisville Evansv. A St. L. Consol.
Indiana Block Coal.........................Chicago A Eastern Illinois.
Indiana Bloomiugtoti A  Western... .Peoria A Eastern.
Indiana A Illinois Southern............St. Louis Indianapolis A Eastern.
Indianapolis Cln. A Lafayette.........Cleveland Cln. Chic. A St. Louis.
Indianapolis Decatur A Springfield.. Indiana Decatur A Western
Indianapolis A St. Louis..................Cleveland Ciu. Chic. A  St. Louis.
Ionia A Lansing..............................Detroit Lansing A Northern.
Iowa A Dakota............................... Chicago Milwaukee A  8t. Paul.
Iowa Falls A Sioux City..................Dubuque A Sioux City.
Iowa Midland..................................Chicago A North Western.
Iowa A Minnesota...........................Chicago Milwaukee A  St. Paul.
Jackson Lansing A Saginaw.......... Michigan Central.
Jacksonv. St. Aug. A Indian R lr...F lorida East Coast.
Jacksonville Loulsv. A HL Louis.. .Jacksonville A  St. Louis.
Jacksonville Southeastern............. Jacksonville A  St. Louis
James River Valley................ ........Northern Pacific.
J.»mestown A Franklin................... L»ke Shore A Michigan Southern.
Jefferson Madison A Indianapolis..Pittsburg Cincinnati Chic. A  St. L.
Joliet A  Chicago.............................Chicago A Alton.
Junction A Breakwater..................Delaware Maryland A Virginia.
Kalamazoo Allegan A Gr. Rapids.. Lake Shore A Michigan Southern.
Kalamazoo A South Haven............Michigan Central.
Kalamazoo A White Pigeon............Lake Shore A Michigan Southern*
Kansas A Arkansas Valley............Missouri Pao. (8t.L. I. Mt. A So.)
Kansas City Bridge A  Terminal......Kansas City A Atlantic.
Kansas City Fort Scott A Gulf....... Kansas City Fort Scott A Memphis.
KansasClty A  Indep. Air Line......Kansas City Suburban Belt.
Kansas City A  Memphis Ry. Bridge.Kansas City Fort Scott A Memphis.
Kansas City A  Pacific.....................Missouri Kansas A Texas.
Kansas City St. Louis A Chicago___Chicago A Alton.
Kansas City Southeastern A Meinp. Kansas City Fort Scott A Memphis.
Kansas City A Southwestern...........St. Louis A San Francisco
Kansas City Springfield A Memphis.Kansas City Fort Scott A Memphis. 
Kansas City Terminal Constr. Co...Kansas City Pittsburg A Gulf.
Kansas City Topeka A Western......Atchison Topeka A 8anta Fe.
Kansas City Wyandotte A  N’tli’w’n.Kansa* City Northwestern.
Kansas Midland...............................St. Louis A San Francisco.
Kansas A Missouri.......................... Kansas City Fort Scott A  Memphis.
Kansas Pacific................................ Union Pacific.
Keltlisburg Bridge..........................Iowa Central.
Kentucky Central............................Louisville A Nashville.
Kentucky Union.............................Lexington A Eastern.
Knox A  Lincoln............................. Maine Central.
Lackawanna A Southwestern.........Central N. Y. A Western.
Lackawanna A  Susquehanna.........Delaware A Hudson.
Lawrence........................................ Pittsburg Youngstown A Ashtabula.
Lehigh A New York........................Lehigh Valley.
Lehigh A Susquehanna...................Lehigh Coal A  Navigation (Miscel.)
Lemington A  St. Clair.....................Canada Southern.
I^eroy A Caney Valley.................... Missouri Paoiflo.
Lexington A Frankfort..................Louisville ANashv’le (L. C. A  Lex.)
Lincoln A Northwestern..................Chicago Burlington A Quincy.
Lincoln Park A Charlotte...............Buffalo Rochester A Pittsburg
Little Rock Junction...................... Missouri Pacific.
Little Rook A Fort8mith................ Missouri Pacific.
Long Branch A Sea Shore...............Central New Jersey.
Long Dock Company...................... Erie RR.
Long Island City A  Flushing.......... Long Island.
Louisiana A Missouri R iver........... Chicago A Alton.
Toulsriile Cincinnati A Lexington..Louisville A  Nashville.
Louisville A  Frankfort................... Louisville A  Nashv.—L. C. A  Lex.
Louisville New Orleans A Texas__ Illinois Central (Yazoo A  M. V.)
Louisville St. Louis A Texas.......... l/ouisvllle Henderson A  St. Louis.
Louisville Southern........................Southern Railway.
Lowell A Lawrence.........................Boston A Lowell.



8 INDEX. [V o l . LXIII.
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Tviiuwn .t AufUMA . . . . . . . . . . . . . . .GoorKift RR. 4  Banking Co.
Mahoulmc Coa]1 . ......................... I.ake Shore A Mlohikan So System.
Malone A Bt. Lawrenee...................8t. Lawrence A Adirondack.
ManltohaSouthwest’nColonizatlon.Canadian Pacinc.
Marietta Coluiubiu A Northern......Toledo A Ohio Central Extension.
Marietta Mineral............................Toledo A Ohio Central Extension.
Marietta A North Georgia............. Atlanta Knoxville A Northern.
Maide R iver.................................... Chicago A North Western.
Marquette Houston A Ontonagon...Duluth South Shore A Atlantic.
Maryland Central..........................Baltimore A Lelilgli.
Massawinn!..................... -.............. Connecticut A Passumpslc.
Mavsvllle A Is lington .................. Kentucky Central. Louis. A Nash.
McKeesport A Belle Vernon.......... Pittsb.McKeosport AYoughiogheny.
Memphis Clarksville A Louisville. ..Louisville A Nashville. .
Memphis Equipment......................Kansas City Memidus A Binning m
Memphis Kansas A Colorado..........Kansas City Fort Scott A Memphis.
Memphis A Ohio .......................... Louisville A  Nashville.
Merchants' Bridge.......................... St. Louis Mercli’ts' Bridge Ter. RR.
Menominee R iver...........................Chioago A North Western.
Metropolitan Elevated.................. Manhattan Elevated.
Metropolitan Ferry........................ Long Island.
Michigan Equipment......................Chicago & A\ ©st Michigan.
Midland of Indiana......................... Chicago and Southeastern.
Midland of New Jersey................... New York Susquehanna A  Western
Milwaukee Lake Shore A Western..Chicago A North Western.
Milwaukee A Madison.....................Chicago A North Western.
Milwaukee A Northern................... Chicago Milwaukee A St. Paul.
Minneapolis A Duluth.....................Minneapolis A St, Louis
Minneapolis A Pacific..................... Minneap. St. P. A Sault Ste. Marie.
Minueap. Sault Ste. Marie A Atl'tio.Mlnneap. St. P. A Sault Ste. Marie.
Minneapolis Union..........................Great Northern.
Minneapolis Western......................Great Northern.
Minnesota Central......................... Chicago Milwaukee A St. Paul.
Minnesota A Northwestern.............Chicago Great Western.
Minnesota St. Croix A Wisconsin.. .Wisconsin Central Company.
Minnesota Valley............................Chicago A North Western.
Missisquoi Valley............................Central Vermont.
Mississippi River Bridge................ Chicago A  Alton.
Missouri Kansas A Eastern............. Missouri Kansas A Texas.
Missouri Valley A Blair RR. Bridge.Chicago A North Western.
Missouri A Western........................ St. Louis A San Francisco
Mobile A  Girard............................. Central of Georgia Ry.
‘ ‘Monon Route” ............................. Louisville Now Albany A Chicago.
Montana Central............................ Great Northern.
Montauk Extension RR................ Long Island RR.
Montgomerv & Eufaula................. Central of Georgia Ry.
Montreal Portland A  Boston......... Central Vermont.
Morris Canal.................................. Lehigh Valley RR.
Muskegon Grand Rapids A Indiana.Grand Rapids A Indiana. 
Nautasket Beach RR......................New York New Haven & Hartford

Nashua A Lowell...........................Boston A Lowell.
Nashua A Rochester......................Worcester Nashua A Rochester.
National Cordage........................... United States Cordage.
Nebraska.........................................Chicago Burlington A Quincy.
New Albany Belt A Terminal.........Kentucky A Indiana Bridge.
New Brunswick.............................  Canadian Pacific.
Newburg A New York....................Erie RR.
New Haven A Derby...................... New York New Haven A Hartford.
New Jersey Midland........................New York Susquehanna A  Western.
New Jersey Southern.....................Central of New Jersey.
New Orleans A Gulf.........................New Orleans A Southern.
New Orleans Mobile A  Texas..........Louis. A Nash. (N.O. A Mobile Div.)
New Orleaus Pacfile......... ■..............Texas A Pacific.
Newport A Riehford........................Connecticut A Passumpslc.
Newtown A Flushing......................Long Island.
New York Bay Extension............. Long Island.
New York Elevated........................Manhattan Elevated.
New York A  Erie......................... :..Erie RR.
New York Lake Erie A Western......Erie RR.
New York A Long Branch.............. Central of New Jersey.
New York A Manhattan Beach.......N. Y. Brooklyn A Manhat. Beach.
New York A  New England............New England RR.
New York A  Northern................... New York A Putnam.
New York Pennsylvania A Ohio___Nypano RR.
New York Providence A Boston.....New York New Haven A Hartford.
New York A Oswego Midland.........New York Ontario A Western.
New Y'ork A Rockaway................. Long island.
Nodaway Valley............................. Kan. City St. Jos. A Council Bluffs.
Norfolk Albemarle A Atlantic....... Norfolk Va. Beach A Southern.
Norfolk A Petersburg.................... Norlolk A Western.
Norfolk Southern..........................Norfolk A Southern.
Northern Illinois............................Chicago A Northwestern.
North Missouri.............................. Wabash.
North Shore....................................Canadian Pacific.
North Wisconsin...............................Chic. St. Paul Minn. A Omaha.
Northern Pacific A Manitoba Ter.. .Northern Pacific.
Northern Pacific A  Montana...........Northern Pacific.
Northwestern Grand Trunk...........Chicago A Grand Trunk.
Northwestern Union.......................Chicago A North Western.
Northwest Virginia........................ Baltimore A Ohio.
Ocean Steamship........................... Central of Georgia Ry.
Ogdensburg Transit.......................Ogdensburg A Lake Champlain.

8hlo Central................................... Toledo A Ohio Central.
hlo Indiana A Western..................Peoria A Eastern.

Ohio Land A Ry. Co........................Columbus Hocking Val. A  Toledo.
Ohio A Mississippi..........................Baltimore A Ohio Southwestern.
Ohio A West Virginia...................... Col. Hocking Valley A Toledo
Ontario A  Quebec...........................Canadian Pacific.
Oregon Pacific............................... Oregon Central A Eastern.
Oregon Short Line...........................Oregon ShortLine A Utah Northern.
Oswego A Rome............................. Rome Watertown A  Ogdensburg.
Ottawa Oswego A  Fox River..........Chicago BurlingtonA Quinev.
Ottumwa Cedar Falls A St. Paul___Chicago A North Western.
Pacific Coast..................................Oregon Improvement Co.
Pacific Short Line....... ..................Sioux City O’Neill A Western.
Paducah A  Elizabethtown.............. Chesapeake Ohio A Southwestern
Pawtuxet Valley.............................N. Y. New Haven A Hartford.
Peninsular (Mich)............................Chicago A North Western.
Pennsylvania A N. Y. Canal........... Lehigh Valley.
Penn. Poughkeepsie A Boston....... Lehigh A New England.
Penobscot Shore Line.................... Maine Central.
Pensacola AAtlantio.....................Louisville A Nashville
Philadelphia Marlton A Medford...Camden A Atlantic.
Pittsburg Akron & Western..........Northern Ohio.
Pittsburg Cincinnati A St, Louis....Pitts. Clnu. Chic. A  St. Louis
Pittsburg A  Conuellsville.............. Baltimore A Ohio.
Pittsfield A North Adams..............Boston A Albany.
Plant System (under " P ") see also.8avannah Florida A Western.
Pleasant Hill A De Soto.................Kansas City Clinton A Suringfield
Plymouth A Mlddleboro............... .Old Colony RR epringneld.
Port Huron A Northwestern.......... Flint A Pere Marquette.
Portland A  Kennebec................... Maine Central.
Portland A Ogdensburg................ Maine Central.
Port Royal A Augusta................. ) ,
Port Royal A Western Carolina., 5 Charleston A Western Carolina. 
Portsmouth Great Falls A  Conway Boston A Maine.
I ralrle du Chien............................. Chicago Milwaukee <fc 8t. Paul.
q  oincy Alton & 8t. L-or1®............... Chicago Burlington & Quincy.

NAME WILL BE FOUND UNDER—
Ravenswood Spencer & Glenvllle..Ohio River.
Republican Valley...........................Chicago Burlington <fc Quincy
Rich H ill..........................................Kansas City Ft. Scott Sc Mem.
Richmond & Danville......................Southern Railway.
Richmond York R iver & Ches.........Southern Railway.
Rochester Sc Pittsburg.....................Buffalo Rochester & Pittsburg.
Roauoke <fc Southern....................... Norfolk & Western.
Rome Sc Carrollton...........................Chattanooga Rome & Columbus*
Saginaw <fc Western.........................Detroit Lansing & Northern
St. Charles Bridge........................... Wabash.
St. Joseph Sc Western...................... St. Joseph & Grand Island.
St. Lawrence & Ottawa...................Canadian Pacific.
St. Louis Alton <fe Springfield......... St. Louis Chicago & St. Paul
St. Louis Alton Sc Terre Haute...... Illinois Central System.
St. Louis Arkansas & Texas............St. Louis Southwestern.
St. Louis Bridge <fc Tunnel...............Terminal Association of St. Louie.
St. Louis & Chicago..........................St. Louis Peoria <fc Northern.
St. Louis Council Bluffs & Omaha...Wabash.
St. Louis & Eastern........................St. Louis Peoria & Northern.
St. Louis Iron Mount’n & Southern..Missouri Pacific System.
St. Louis Jacksonville & Chicago___Chicago & Alton.
St. Louis Kansas City Sc Northern...Wabash.
St. Louis Kansas & South western... St. Louis & San Francisco.
St. Louis Keobuk & S. W ................ Chicago Burlington & Quincy..
St. Louis Salem & Arkansas........... St. Louis Sc San Francisco
St. Louis Southern........................... Illinois Central System.
St. Louis Wichita Sc Western...........St. Louis & San Francisco.
“ St. Paul” ........................................ Chicago Milwaukee & St. Paul.
St. Paul Eastern Grand Trunk........Chicago Sc North Western.
St. Paul Minneapolis & Manitoba...Great Northern.
St. Paul & Pacitic............................ Great Northern.
St. Paul & Sioux* City.......................Chic. St. Paul Minn. Sc Omaha.
St. Paul Stillwater & T. F ............... Chic. St. Paul Minn. & Omaha.
Sanford & Lake Eustis.....................Jacksonville Tampa & Key West.
Sault St. Marie & Southwestern......Chic. St. Paul Minneap. & Omaha,
Savannah Americus&Montgomery.Georgia & Alabama.
Savannah & Atlantic...................... Central of Georgia.
Savannah Albany & Gulf.................Savannah Florida & Western.
Savannah & Charleston................... Charleston & Savannah.
Savannah & Western...................... Central ©f Georgia Ry.
Schuylkill R iver East Side...............Baltimore & Ohio.
Scioto Valley & New England.........Norfolk & Western.
Seaboard A ir Line.................. ........Seaboard Sc Roanoke.
Seattle & International................... Seattle Lake Shore & Eastern.
Seattle & Northern..........................Oregon Improvement.
Shenandoah Valley.........................Norfolk Sc Western.
Sherman Denison & Dallas............Missouri Kansas & Texas.
Sherman Shreveport & Southern...Missouri Kansas & Texas.
Shore Line....................................... N. Y. New Haven & Hartford.
Short Creek & Joplin...................... Kansas City Fort Scott & Memphis*.
Sioux City & Pacific......................Chicago & North Western.
Sioux City & St. Paul...................... See Miscellaneous Companies.
Smithtown & Port Jefferson............Long Island.
Sodus Bay & Southern.....................Elmira & Lake Ontario.
South Carolina................................ South Carolina Sc Georgia,
South Florida..................................Savannah Florida & Western.
South Georgia & Florida.................Savannah Florida & Western
South Side (Va.).............................. Norfolk Sc Western.
Southeastern & St. Louis................ Louisville & Nashville.
Southern Central..............................Lehigh Valley.
Southern Georgia & Florida............Savannah Florida & Western.
Southern Minnesota.........................Chicago Milwaukee & St. Paul.
Southern Pacific Branch..................Southern Pacific of California.
Southern Pennsylvania................... Cumberland Valley.
Spartanburg Union & Columbia...Asheville & Columbia.
Spokane & Palo use.......................... Northern Pacific.
Steubenville & Indiana....................Pittsburg Cinn. Chic. & St. Louifk-
Stockton Sc Copperopolis..................Southern Pacific of California.
Sturgis Goshen & St. Louis..............Lake Shore Sc Michigan Southern^
Sugar Trust..................................... American Sugar Refining.
8unbury & Erie................................Philadelphia & Erie.
Superior Short Line........................Chicago St. Paul Minn. & Omaha.
Syracuse Northern...........................Rome Watertown & Ogdensburg,
Syracuse Ontario & New York.........West Shore.
Taylor’s Falls Sc Lake Superior___St. Paul & Duluth.
Tarkio Valley.................................. Kan. City St. Jos. & Council Bluffs*.
Tebo Sc Neosho.................................Missouri Kansas & Texas.
Tennessee Midland......................... Paducah Teunessee & Alabama.
Terre Haute & Southeastern...........Evansville & Indianapolis.
Texarkana <fe Ft. Smith..................Kansas City Pittsburg & Gulf.
Texas Mexican.............................. Mexican National.
Thurber-Whyland.......................... American Grocery Co. (Miscel.).
Toledo Ann Arbor Sc No. Michigan. Ann Arbor Railway.
Toledo Belt..................................... Wheeling Sc Lake Erie.
Toledo Cincinnati & St. Louis........Toledo St. Louis & Kansas City.
Toledo Columbus Sc Cincinnati...... Toledo & Ohio Central.
Toronto Grey & Bruce................... Canadian Pacific.
Troy & Boston............................... Fitchburg.
Tunnel Railroad of St. Louis.........Terminal Ass’n of St. Louis.
Union..............................................Northern Central.
Union Railway o f Chattanooga..... Belt Ry. (of Chattanooga.)
Union & Logansport...................... Pittsburg Cincin. Chicago <fe St. L.
Union Steamboat Line.................. Erie RR.
Union Ter. Ry. of Kansas City, Kan. Kansas City Suburban Belt.
Upper Coos......................................Maine Central.
Utah & Northern.............................Oregon Short Line & Utah North’ll..
Utah Southern.................................Oregon Short Line& Utah North’n.
Utica & Black R iver........................Rome Watertown & Ogdensburg.
Valley Ry. of Ohio......................... Cleveland Terminal & Valley.
Venice <fc Carondelet...................... Louisville Evansville & St. Louis.
Verdigris Val. Independ’ce & West. .Missouri Pacific.
Vicksburg & Meridian.....................Alabama & Vicksburg.
Virginia & Tennessee......................Norfolk & Western.
Waco & Northwestern.....................Houston Sc Texas Central.
Ware.................................................Boston & Albany.
Warren Sc Venango.......................Dunkirk Allegheny & Pittsburg.
Warwick Valley.............................. Leliigh & Hudson River.
Washington City & Point Lookout.Baltimore & Ohio.
Washington Ohio & Western......... Southern Ry.
Waynesburg & Canton.....................Cleveland Canton & Southern.
Wellston & Jackson Belt...............Columbus Hocking Valley & Toledo.
Western & Atlantic ........................Nashville Chattanooga & St. Louis..
Western Minnesota.........................St. Paul Sc Northern Pacific.
Western North Carolina................. Southern Railway.
Western Pacific.............................. Central Pacific.
West Jersey..................................... West Jersey Sc Seashore.
West Jersey & A tlantic.................. West Jersey & Seashore.
West Wisconsin................................Chio. St. Paul Minneap. Sc Omaha.
Wilkesbarre & Eastern.................. N. Y. Susquehanna & Western.
Willmar Sc Sioux Falls...................Great Northern.
Wilmington & Conway................... Wilmington Columbia Sc Augusta.
Winona & St. Peter..........................Chicago Sc North Western.
Wisconsin <fc Minnesota..................Wisconsin Central Company.
Wisconsin Minnesota & Pacific.......Minneapolis & St. Louis.
Wisconsin Valley............................. Chicago Milwaukee Sc St Paul.
York & Peach Bottom.....................Baltimore & Lehigh.
Janesville Terminal........................Columbus Sandusky & Hocking



STOCK AND BOND TABLES
NOTES.

These table* are expressly Intended to be used In connection with the Information concerning investment matters published from week 
to  week In the Chronicle. Frequent references are therefore made in the text to the page and volume, where fuller information iray be 
found, and following each company's statement is given a reference to the latest item in the Chronicle regarding the company. As every 
item in the Chronicle contains a reference to the last preceding item, the reader is able to run back over the company’s history at pleasure. 
Annual report* are in black-faced figures, and italics Indicate that the information is contained in a paragraph headed by the name of some 
other company.

Any company in this Supple  went not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 
The "d iv idends" appearing in the text are those which have actually been paid during the calendar years named, irrespective of when 

they may have oeen earned; henoe they often differ from the dividends reported with the earnings for the same years respectively.
By “  net earnings" as used in this Supplem ent Is meant the earnings remaining after deducting operating expenses, but not interest on 

debt, rentals or other fixed charges. Some companies report net earnings before and some after deducting taxes.
Abbreviations used are: M. for *' mortgage;"  gen. M. for “  general mortgage; ”  con. M. or consol. M. for “  consolidated mongage; ”  ino. M. 

for “ income mortgage;** g. for “ gold;** guar, for “ guaranteed;’* guar. p. A i. for “ guaranteed principal and interest;** cum. for 
“ cumulative;”  non-cum. for “  non-cumuiative;*’ conv. for “ convertible;'’ pref. for “ preferred;'* s. f. for “ sinking fund;”  1. gr. for “ land 
grant; ** r. for “  registered; ** c. for “  coupon; ** c.* for “  coupon but inay be registered as to principal; ** o. A r. for “  coupon and registered; ** 
br. for “  branch;*’ end. for “ endorsed; ”  “  red.”  for redeemable, meaning subject to call before maturity (so “ red. at 100”  means subject to 
call at par); “ d 'rn” or “ drawn”  for subject to call for the sinking fund from time to time when drawn by lot; “ p. in.”  for “ per mile,’ * 
thus $15,000 p. m. means $15,000 per mile.
Miles o f Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.
Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “  100, Ac.,”  signifying $100 and larger.
Bait Psr Cent.—The interent per annum 1* given for bonds, and the dividends per mm mm for stocks; g. means gold; x, extra ; s. stock or scrip;

per an. means per annum, so 6 per an. (M. A S .) means 6 per cent yearly, payable 3 per cent in May and 3 per cent in November.
When Payable,—J. A  J. stand* for January and Ju ly; F. A A., February and Aug'ist; M A S .,  March and September; A. A O., April and October;

M. A N., May and Nov.; J. A D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q .- M., quarterly from March. 
Ronds,principal when due, etc.-Th is column shows the date when the bonds mature and when the last dividend was paid on stocks.

S u bscrib ers  w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  Im m ed ia te  u o tlce  o f  a n y  e r r o r  d is co ve red  In  th ese  T a b les .

__________________RAILROADS._________ ________
For explanation of column headings, Ac., see notes of

above. Road.

Aberdeen d West End—1st mortgage......................  29
Addison d Pennsylvania—1st m o d  for #350,0U0g. . .. .

Second mortgage, $350,000...........................................
Adirondack.—1st M.. $2,000,000, g., gu. p. A i  end. 57 
Alabama Great South'n—“ B”  shares (English Co.>. 200

Pref. “ A”  shares, < Eng. Co.) 6% (cum. for 6 years) 290
l i t  mortgage (American Co.» gold....................... 290
Gen. M.sierl. Al.ltiO.OoO.red. at 110June 1,‘98 .c 290
Debentures, gold (English Co.)............................  . .. .
Income certificate* sinking fund (English Co.)...! ___
Car trust June 3 ,1890 ......................................j . ...

Alabama Midland—Common stock...................................
Pref. stock, 6 p. eU, non-cum.; no voting power .... 
1st Mort., guar. p.Al. end. 8av. Fla. A W g o ld ..c  175 
1stM.,8pragueto Lurerne,$15.000p.ra.gold..o* 33

A -a. y. 0. Tex. d Poe. June. — Deferred “  B” shares...! ___
Preferred “ A ** shares, 0 p. c. cumulative............. . ...
“ A” deben., red. aft. Xov.1/10, at 115—See text.c . ... 
“ B”  debentures. Income, red. after 1910 at 115.C ....
“ C”  deb., income, subject to call any time at 100 J ___
Interest cert, (secured by £34,193 MC ”  deb.).... I . ...

Alabama d Vicksburg—Stock............................! 143
Vicks. A Her. 1st M. gold., subj. to call till 1997 143

Date
of

Bonds

1890
1892
1892
1992

1878
1888
1888
1888

188*8
1890

I 1890 
1890 
1890

1881

Size, or 
Par 

Value.

$ 1,000 
£10 
£10 

$1,000 
£ lOO 
£100 

Various.

$100 
$100 

$1,000 
1,000 

£10 
£10 

£50 Ac. 
£20 Ac. 
£20 Ac.

100
1,000

Amount
Outstanding

$50,000
09,000

289.000
I 1,000,000

£1,506,000 
£.’ 20,000 

$1,750,000 
| £520,000

£134.000 
£53.257 

40,505 
$2,625,000 

1,000,000 
2,900,000

500.000 
£2,500,000 
£1,500,000

£718,850
£1,048.390

£810,652
*28.494

$700,000
1,000.000

INTEREST OR DIVIDENDS. Bonds—Prlncl - 
pal,When Due. 

Stocks—Last 
Dividend.

Rato per
l Vnt-

When
Payable

Where Payable, and by 
Whom.

....

6

3 s.
4

See text. 
6 per an.

6 g.
5 t  
«  *. 
4

J. A  J.
J. A J).
J. A D. 
M. A  S.

M. A N. 
J. A J. 
J. A D. 
F. A  A.

Balt.,Mer.Tr.& Dep.Co.
New York, 49 B’way. 

Deo.,’94,eoup.last paid. 
N. Y.Of.,21 Oortlaudt 8t. 

London, 
do

N.Y..Farro.L.ATr.A Bos 
London, Glyn Mills, 

do do 
do do

Jau., 1910 
Dec. 1, 1932 
Dec. 1, 1932 
Mar. 1, 1942 

Dec.. 1892 
See text. 

Jan. 1, 1908 
Deo. 1, 1927 
Aug. 15,1900 

By sink’g fund

5 £•
6 g.

.............

M. A N. 
J. A D.

N.Y.,Met* poll tan Tr.Co. Nov. 1, 1928 
Deo. 1, 1929

..........
s *• 8 K-
5 K.

M. A N. 
M. A N. 
A. A  O.

See remarks. 
See remarks. 
See remarks.

Nov.l, 1010-40 
Nov.l, 1910-40 
Nov. 1, 1940

See text. 

0 „
A. A O.

New Orleans, Office. 
N. Y., Central Trust Co.

Nov. 17, 1892 
Apr. 1, 1921

A d d iso n  A  P e n n s y lv a n ia  I t y .—Own* road Addison, New 
York, to Gaines, Pa., 41 mil**; leases Gaines to Galetou. Pa., 5 m. 
A reorganisation In 1892. Stock authorised—Common, $600,000; pre- < 
(erred, $350,000 (par, $t<»>); outstanding June .10, 1890—Common,

?568,900; preferred. $197,588; loans and bills payable, $250,070. 
nterest due June 1.1995, on 2d mort. was not paid. Sec V. 61, p. 557. 

For year ending June 30. 1990, gross, $55,029; net, $7,057: deficit 
under charges. $9,837. In 1994-95 gross. $«7,J 19; net. $21,600 
Standard-ganging completed In November. 1993. New York office, 49 
Broadway.—(V. 61, p. 409,557.)

Junction to Luverne, 33miles; total owned, 208 miles. Operates Abbe
ville Southern, Abbeville Junction to Abbeville, 27 miles; completed 
Nov., 1893. Interest on the 1st mort. due 1928 has been reduced from 
6 to 5 p. c. and bonds stamped principal and interest guaranteed in 
gold by the flav. Florida A west. No arrangement was made with 
the branch line bonds, mostly held by the Plant Investment Co., which 
controls the Alabama Midland stock. Current accounts payable June 
30, 1995, $1,302,809.

E arninob.—1 month, 5 1896 ............ Gross, $10,772; def, $1,111
July 1 to July 31. (1895..............Gross, 56,758; net. 12,550

A d iro n d a ck  I t y .—Owns Saratoga to North Creek, N. Y „  57 
miles. Extension to Long Lak*‘, 30 m Les, was proposed. 9took 
authorized, $4,000,000; outstanding. $2,600,000; par, $100. The 
bonds carry the endorsed guaranty o f the Delaware A Hudson as to 
principal and Interest; the $1,000,000 bonds unissued may be sold for 
extensions at $20,000 per mile of completed road—trustee. U. 8. Trust 
Do. In year ending June 30. 1996, groas, $11)0,214 : net, $69,223; 
other income. $7,20J; charges, $51,766 ; balance. surplus, $24,000. 
In  1894-95, gross earnings, $190.321; net. $81,102. In 1893-9 4. gross. 
$165,235; net, $39,944.- (V .  59, p. 37 4, 1102.)

A la b a m a  G reat S ou th ern  It U .—sSee Map Southern Railway.)— 
Owns Wauhatchle. Tenn.. to Merldtan, Miss., 290 miles; leases Wau- 
hatchio to Chattanooga, 5 miles; Belt Ry. of Chattanooga. 43 miles. 
Trackage, Ga. Pac. HR.. Woodlawn-Bessemer branch. 19 miles.

Organization .—Controlled by Southern Railway, but operated os an 
independent property. See V. 61. p. 375. In May. 1895, the Southern 
Ry. (Jo. and the Cincinnati Hamilton A  Dayton made an agreement as 
In this road and the Queen A  Crescent route. See V. 00, p. 26. The 
Alabama Great Southern Ky. Limited own* all of the stock, general 
mortgage bonds and donentaros o f the Ala. Great So. KK. and has 
issued in place thoroof Its own stock, bonds and debenture* respec
tively for a like amount. The English and American companies own 
lotntlr #1,000.000.Itnclnnatl S. O. *  t i t u  P.oiflc «t >ok. Ia  1890 t li. 
Belt Ky. o f Chattanooga wa. loa.-xl.

Company) ajthorlxe.1 *123,930 were unla*u..t June 30. 1895. A . to 
application of net profit* nee 8c pplk9E.ht of March, 1898.
„  D.,T™ “ !D5—° n “ A " a.Minting »haree: In 1889. 6 per cent; In 1890. 
9 ; In 1891,0 p. c.; In 1992, 6; In 1993, none; In 1891, none; In 1893,0. 
On Clam •• B -  1 >, p. o. waa pahl In 1831; 1992, December, 1>* p. c.

BofftM.—Of the general mortgage tinl.nucl i  191.000 la In trn.t to 
retire the let mortgage bonde and debenture, at maturity.

LaTIEST Em sixoa —2 ran.., ) 1990 . Ilroaa, 8247,519; net, ¥71.827 
July I t o  Aug. 31. (U « } . . .O r a w ,  203,931; net, 83,093

A»»O ALRapoRr.—Report for year ending June 39, 1890, wailu  V 
P- g * .  "howlng *1.034.093; net, *500.792: interest on

bonda, *205.433; income tag, etc., *17,01*; balance for a took. *224,- 
3 9 I n ‘ 89^*3. grOM. *1.529,107: net. *500,378 ; balanoc for atoc*. 
$221,806. A dividend (first since 1892) of 0 p, o. on pref. “  A ' ’ stock 
waa declare I in Decemiier. 1895. amounting to *190.371.—(V. 01. p. 
20, 07. 369. 010. 1 10 1 ; V. 03, p. 350, 099.)

A la b a m a  M id lan d  I t y ,—t Ha. Hap Sat. Florida d Wat./—Owna 
B si noridge, Ga., to Montgomery, Ala., 175 miles; branch, Sprague

For year ending June 30, 1898, gross, $624,182; net. $91,729. In 
189 i-95, gross, $535,393 ; net, $24,571. In 1893-9 4. gross, $517.955 ; 
net, $44,722.. Plant Investment Co. owns $2,425,000 ooiumon and 
$1,200,000 pref. stock. V. 59, p. 1057, 1102.

llab m m a N e»v  O rlean s  T e x a s  A  P a c ific  J u n c t io n  Co. 
( L I m lie  it.)—This Is an English company controllingAlabama A Vleks- 
ourg, 143 miles; Vicksburg Shreveport A Pacific, 189 miles; New 
Orleans A North Eastern, 196 miles.

Bonds.—The “ A ” and “ B ” debentures are subject to call after 
Nov. I, 1910, at 115. Coupons paid : On A debentures to and includ
ing May, 1898, all In fall. On B debentures: In 1891 2*a p.*r cent; 
in 1892, 2*3 p. o.; in 1893. none; for 1894, 0*875 p. c. paid Mar. 1, 
1895; for 1895, 1 p. o., paid Mar. 2, 1896.

Securities Owned.—A la. A Vicksburg $30,000 1st mort., $141,100 
consols, $387,700 2d mort. incomes and $387,700 stock; Vlcksb. 81ye ve- 
nort A Pacific, $3,692,000 1st mortgage, $1,384,000 3d mortgage, 
$19 4,860 4 p, c. incomes and $1,594,000 stock ; New Orleans A North 
Extern, $1,900,000 1st mortgage and $4,320,000 stock; Cincinnati 
Southern, $532,000 stock; overrlue coupons, X. O. & N. E. and V. S. A 
Pac. to Dec. 31. 1895, £923,117.

E arnings.—See separate statement for each of the controlled com
panies. For 12 months ending Dec. 31, 1895, net receipts from invest
ments were £51,359; paid general expenses (£3,835), Income tax 
(£1.474), interest on “ A ”  debentures (£30,194), Ac., balance £10,190, 
including £341 surplus of previous year.

A la b a m a  A  V ic k s b u rg  I t y .—Owns Vicksburg to Meridian. Miss, 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas A Pacific Junction Co.—which see. Reorganization of 
the Vicksburg A  Meridian foreclosed Feb. 4,1889 (see V. 48, p. 190).

D ividends.—Nov., 1890, to Nov., 1892, 3 p. o. yearly; noue since.
Bonds.—The new seconds were income till April 1,1894, and are a 

first lien on the lands—109,429 acre*. Trustees, Central Trust Co. Of 
the $1,800,000 consols authorized. $1,000,000 are with trustee to retire 
V. A M. firsts. Vicks. A  Meridian bonds assenting to reorganization 
plan of 1889 are subject to call till 1897; a few did not asseut.

Earnings.—From Jan. 1 to Sept. 30 (9 months), gross, $388,485, 
against $355,606 in 1895r Report for fiscal year ending June 30,1890, 
was In V. 63, p. 555, 650, showing results as follows. Taxes are in
cluded in operating expenses;

Gross.
1895-90 $575,072 
1894-95.. 555.677 
1893-94.. 505.780

Net. Other Inc.
$100,958 ........

129,972 $238
129,447 159

Interest, etc. Dal. sur.
$125,811 $35,147

124,200 5,950
128,346 1,260

-  (V. 59, p. 736; V. 61, p. 514; V. 03, p. 555, 650.)
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O ctober  1896.] RAILROAD STOCKS AND BONDS. 11

Subscriber* w i l l  con fer a  great fa vo r by g iv in g  Im m ediate notice o f  any  e rro r  discovered in  these Tab les .

RAILROADS.

on first page o f tables.

Alabama A Vicksburg—( Concluded)—
Ala. A Vicks, consol. 1st M.. ($1,800,000) gc 

2d mortgage was Income till Apr., 189-4, gold...

Albany & Vermont—Stock.

Preferred stock for $18,000,000, 3 per cent cum 
1st M., low grade. East*u Ext., guar. Penn. RR 
Mort. to State Pa., $100,000due Jan. 1, yearly.. 
Gen. M. ($20,000,000) g., guar. p. A  i. (eud.).o*A

Allentown RR. (leased to Phila. A Reading).........
Allentown Terminal—1st m., guar. p .A t (end.)gold
Ann Arbor Railway—Common stock.....................

Preferred stock <$4,000,000), 5 p. c., non cum

Ark. A Louisiana—1st mort. (autli. $384,000)--- c
Ark. Midland.—1st M. ($6,000 p. m.>g.,r**d.at HO.c 
AstterMe A Spartan.—8.L*.ACoLl«t M.g.gu.<se« text 
Ashland Coal A Iron Railway.—1st mortgage.... 
Atchison Col. A Paeijle—1st M.($16,000 p. m.) gu . .c 
Atehison Jewell Co. A West.—1st M.,guar.C. B.V. P.c! 
Atchison Topeka A* Santa F# R y .—Stock, com

Stock, preferred. 5 p. c.. non-cu inulative............
Chicago A St. Louts 1st M. ($10,000 per mile) —

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlno t 
pal, When Due. 
Slocks—Last 
Dividend.

! of 
Road.

Rate per 
Cent.

When
Payable

Where Payable and by 
Whom.

143 1889 $100 Ac. $588,800 5 g- A. A  0. N. Y., Central Trust Co. Apr. 1, 1921
143 1889 100 Ac. 662.000 5 g. A. A  O. do do Apr. 1, 1921

100 3,500,000 See text. J. A J. N.Y.,Del.AHud.Can.Co. July, 1896
142 1865 l.ooo 500,000 6 M. A N. do do Nov., 1896-97
142 1876 1,000 10,000,000 6 g  A 7 A. A O. do do Apr. 1, 1906
12 100 600,000 3 per an. M. A N. Troy, N. V. May, 1896

1890 1,000 485,000 5 g. F. A A. In default. In instalim’ts.
259 50 10,544,200
259 50 16,474,500
110 1870 $ A £ 9,998,000 6 g. or 7 A. A  0. Phil., Pa. RR. Co. A Lon. April 1. 1910
242 1870 100.000 1,300,000 5 J. A J. Pittsburg, Pa. Jan. 1/97, etc.
259 1892 1,000 5,391.000 4 g. M. A 8. Philadelphia.Pa. RR.Co Mch. 1. 1942

1,268,885 deposite d under P. A  R. coll. tr. ot 1892 $1,073,950.
3 1889 1,000 450,000 4 g. J. A J. New York and Phila. July 1, 1919

100 3.250.000
100 4,000,000

285 1895 1,000 7i000,'000 4 g. Q .-J. 1st coup, due Apl. 1, ’97 July 1, 1995
.V A nn A.POLIB Short L ise .
204 100 359,000 See text J. A J. Baltimore. July, ’96, 2t».

26 1883 1,000 240.000 5 J. A J. July 1, 1913
74 1891 1,000 133,000 6 S- J. A J. N. Y., IT.Tallin adgeA Co. July 1. 1911

134 1895 1,000 1,000,000 4 g• J. A  J. N.Y., J. P. Morgan A Co. Jan., 1995
1880 244.000 7 F. A A Aug. 1, 1900

254 1879 i.ooo 4,070,000 6 Q .-F . Aug., *93, coup, last pd. May l ,  1908
3-1 1879 1,000 542,000 6 Cj.~F. Aug., ’93. coup, last pd. May 1, 1905

6,433 10O 102,000,000 Not issu ed in Oe tober, 1896.
111,485,951 5

141 1885 1,000 1,500.000 6 M. A  8. N. Y., 59 Cedar Street. Mch. 1, 1915

A lb a n y  A  N o rth e rn  It a ll w a y .—Owns road from Cordcle to
Albany, ua., 35 miles, completed in 1891. Formerly Albany Florid* 
Ac Northern Ry., bat name changed In 1890.

A lb a n y  Ac N usquehanna IC U .W A e  Map Delaware A Hudson.)—
Road.—O w is Albany, to Binghamton. X. V., 142 miles. Lease*, 
Duanesburg Junction, N. Y „  to Schenectady, 14 miles; Coblesklll,
N. Y., to Cherry Valley, 21 miles; Lackawanna A  Susquehanna RR,. 22 
miles; East Glenvtlto to Coons, 10 miles; total operated. 209 miles.

Leased for 150 years from February, 1870, to Delaware A Hudson 
Canal Co., which Dec. 31. 1894. owned $4.50,000 stock. Lessee guaran
tees 7 percent per annum on stock till the Albany City loan for $ 1,000.- 
000 Is paid by sinking fund, thereafter 9 per cent. (See wording of 
guaranty In V. 56, p. 7/4.) The sinking fund (aggregating $603,192 
June 30,1895.) an«l Its income of $10,000 yearly has been or will be 
used toward paying this $1,000,000 loan, aud the remainder necewiary 
to meet it (about $350,000) will be advanced by the company, which 
must be repaid from sinking fund before dividends are Increased. Of 
the loan $500,000 has been paid (in Nor.. 1895, and May. 1896J aud 
the balance is payable November 1, 1896, and May 1, 1897, $250,Ouo 
each date; see V. 62, p. 907. Additions and betterments chargM t<> 
lessors, and cost made part of investment BOND*—The consolidated 
mortgage is for $10,000,000, of which $3,000,000 are 7 per cents, 
currency; the principal of the 6s is also payable in “ lawful money,•• 
but the interest In gold.

A sm cal R eport.—Earnings for years ending Jane 30:
Gross. .Vet Charges. BaJ.sur.

1895-6....................  $4,212,762 $1,890,058 $1,185,039 $705,014
1894-5 .......................  3,872,786 1.591,348 1,084.962 506,386
1893-4.......................  3.988.795 1,782.796 1,171,652 611,144
—(V.60,p. 301,834; V. 61, p. 32$. 829; V. 62, p. 318,907; V.63, p.355.)

A lb a n y  Ac V e rm o n t I I R . —Owns road from Albany to Water
ford Junction. S. Y., 12 miles. Leaded to Rensselaer As -Saratoga in 
1860 and now operated by D. A H. Canal Co. Annual rental. $20,000.

A lle g h e n y  V a lle y  R a i l  w a y .—Owns from Pittsburg to Oil City* 
Pa., 132 miles; branches—Red Bank. Pa., to Driftwood, 110 miles- 
others, 18 miles; total operated, 260 miles.

Qroakiz vtion, Ac.—Reorganization March 1,1892, of the Allegheny 
Valley Railroad, sold In foreclosure Dec. 15, 1891. Plan of reorganiza
tion. etc., was In V. 53, p. 324.368, 520; V. 54. p. 409, 524. Road con
trolled by the Pennsylvania RR. Co. as majority stockholder.

Stock.—Stock authorized $30,006,000. of which $18,000,000 Is cumu
lative 3 per cent preferred stock. Pennsylvania RR. Co. owns $9,- 
653,800 common and $10,906,106 preferred stock.
. Bonds.—The general mortgage tor $20,000,000 four per cent bonds 
has principal and Interest unconditionally guaranteed by the Pennsyl
vania RR. by endorsement on each bond. Of these bonds $12,202,000 
(being the principal and 8 per cent additional of the prior liens not 
divested) are reserved to take up the prior Hens as they mature, and 
•1.000,000 were held for the future purposes of the company. The 
Fidelity Title A Trust Co. of Pittsburg Is the mortgage trustee.

To redeem the $4,000,000 first mortgage "7*3<r* bonds due Mar 1, 
1898, $4,000,000 general 4s were sold In June, 1895.

Earxixq*.—8 months, >1896......Gross, $1,568,734; net, $556,315
Jan. 1 to Aug. 31. {1695...... Gross. 1,632,567; net, 651,583

A nnual Report.—For year ending Dec. 31, 1893, gross, $2,569,082; 
net, $999,428; Interest, $1,139,467; taxes, $47,777; balance, deficit, 
for year, $187,816. In 1894. gross. $2,170,708. net, $824,928; deficit 
under charges, $328,360. (V. 62, p. 363, 7 76, 777.)

A l le n to w n  T e rm in a l R R .—Owns 34  miles o f railroad in Allen
town Pa., connecting the East Pennsylvania (Philadelphia A Reading) 
with the Central of New Jersey. Leased for 999 years to Philadelphia A 
Reading and Central of New Jersey (by assignment from Lehigh Coal A 
Navigation Co.) at interest on bonds and 5 p. c. on $450,000 stock (par 
•50). bonds being guaranteed, principal and interest, by Philadelphia A 
Reading and Lehigh Coal A Navigation. Current liabilities Juno 30, 
1895, 985,936.—(V. 50, p. 422.)

A n n  A rb o r  R y.—fSee Map.)—Road .—Owns road from Toledo. O., 
northwesterly to Frankfort, on Lake Michigan, 293 miles; operates car 
ferries between Frankfort, Mich., and Kewaunee, Win., and Menominee 
and Gladstone. The new terminal property at Toledo comprises about 3 
miles of double track with brick passenger station and with freight 
houses near business centre of the city. The Flint A Pere Marquette 
uses the Toledo terminals at an annual rental of $26,000.

Organization .—This company was incorporated 8ept, 20, 1895, 
(took possession Not. 1) as successor to Tol. Ann Arbor A No. Mich., 
sold In foreclosure July 2, 1893, and reorganized per p lan  in V. 59, p. 
782, the Escanaba Frankfort A Southeastern being formally absorbed.

Stock and  Bonds.—Common stock has equal voting power with the 
preferred. Of the $7,000,000 new first mortgage bonds (trustee Met
ropolitan Trust Co.. N. Y.), $*.962,200 were used to retire old bonds, 
the balance, $1,037,800. together with $437,900 of preferred stock 
were sold, the proceed* to be used for pavment of all debts, purchase 
-of Escanaba Frankfort A 8. E. Ry., new Toledo terminals, reducing 
grades, etc. The bonds draw interest from Jsn. 1 1897. EARRtROS

Fiscal year ends June 30. During 1896 the earnings are all being put 
Into the property.

From Jau. 1 to Oct. 7. 1896 (94 months), gross earnings were 
$870,360, against $8 40,156 In 1895. For year ending Aug. 31, 1895, 
<»n old Tol. A. A. A N. M. gross were $1,112,287; net over taxes, 
$336,755; bettermeuts, $221,697; balance, $115,038.

D irectors.—Elected September 1890: W. R. Burt, G. W. Quintard, 
J. Edward Simmons, R. M. Gallaway. R C. Martin, O. J. Lawrence, 
John Jacob Astor, R. D. Murray, Betti. Perkins, E. W. Tolorton. William 
C. McClure. A. W. Wright. Amos F. Kuo. President. W. It. Burt. (V. 
61, p. 239, 557, 792. 965; V. 62, p. 455.

A n n a p o lis  Ac B a lt .  S h o r l L in e .—See B alt . A  A. 8. L.
A n n a p o lis  W a s h in g to n  Ac I Ia lt lm o r e  R R . —Owns road from 

Annapolis to Annapolis Junction, 204 miles Organized in 1886. No 
bonds. Dividends: In 1887, 5 ; in 1888.44; in 1889.4; in L890; 
44 : in 1391, 5\  . In 1892, 6\  : In 1693,54 p. o.: in 189 4, Jan., 3 p. o.. 
in July, 2 p. .; In Oofc. an extra dir. of 1*38 p. o.: in 1865, 44  p. c.: in 
1896, 4*a per c*ut. E ars isos.—For year ending Juno 30, 1895, 
gross, $5 4,747; net, $16,312; charges, $1,9 42; dividends. $15,197; 
balance, deficit, $527. In 1893-94 gross, $61,371; not, $19,569.

A s h e v il le  Ac S p a rta n b u rg  R y .—('See Map o f Southern Ry.) — 
Owns from Spartanburg June., 8. C., to Asheville Junction, N. C., 66 
miles; Alston to Spartanburg (formerly 8|» irt. Un. AO oL ), 63 miles, 
and is now being operated by the Southern

The Spartan, union A  Columbia bonds wore guaranteed—see V. 63, 
p.jbo. The Southern Ry. operates the Asheville A Spartan, aud also 
guarantees the S. U. As C. bonds. In 1892-93 gross $143,215, against 
$153,357 In 1891-92; deficit from operations, $904. Floating debt In 
1993, $397,000. (V. 60, p. 130; V. 63, p. j6o.)

A sh la n d  C oa l Ac I r o n  R y .—Road .—Ashland to Straight Creek 
Junction, Ky., 22 miles main track; 8 miles of sidings. Elizabeth
town Lexington A Big Sandy has trackage over this road. Capital 
stock, $1,494,500. Floating debt June 30, 1895. $135,548. E ar n 
ing*.—Year ending June 30, 1895, gross, $101,106; net, $38,350. In 
1993-04. gross, $91,778; net, $34,521.

A teh ls o n  C o lo ra d o  Ac P a c ific  R R . —Owns Watervllle, Kan., to 
Lenora, Kan., 193 miles; Green leaf, Kan., to Washington, Kan. 7 
miles; Downs, Kan., to Alton. Kan.. 24 miles; Yuma. Kan., to Warwisk 
Kan., 31 miles; total. 255 miles. An extension of the Central Branch 
Union Pacific Ry., which leased it In 1879 for 25 years, and guaranteed 
the bonds. Operated by Mo. Pacific. STOCK, $1,522,400 (par 4100), of 
which U. P. owns $920,300. Interest Nov. 1,1893, unpaid. Earning s 
below inolnde Atch. J. C. A  W.

Foreclosure.—Suit* were brought Nov. 20, 1895, under Atchison 
C. A Pac. and the Atch. J. Co. A  W. mortgages. V'. 61, p. 924.

Earrirok—288 miles, > 1990.......Gross, $202,407; def., $28,179
Jan. I to Aug.31,8 mos. ( 1895 ......Gross, 170.394; def., 38,090

In year 1895, gross, $276,703; deficit under operating, $49,077. In 
year 1394 gross. $355,828; net, $9,29 4. V. 61, p. 924.

A tch is o n  J e w e l l  C ou n ty  A  W es te rn  R R . —Jamestown, Kan., 
to Burr Oak, Kan., 34 m. Under same auspices aud control as Atchison 
Colorado A Pacific. Stock, $202,400 (par$100), of which Union Paclfio 
owns $105,000. Rental, #33.975 per annum. Interest due Nov. 1, 1893, 
was not paid. See •• foreclosure "  under Atchison Colorado A  Pacific 
above. Earnings Included in Atoll. Col. Ac Pacific.—V. 61, p. 924.

(T h e )  A tch is o n  T o p e k a  Ac Rauf a Fe R a l  I w a y .—(See M ap)— 
The system owned aud operated In July. 1 sin;, contained in the 
aggregate 6.435 miles of railroad, embracing 4.528 miles from Chicago 
to Deliver, Doming, N. M., and El Paso, etc.; Galveston, Texas, (Gulf 
Colorado A Bantu Fe Ry.), 1,058 in lies; 499 miles in California (the 
Southern California Ry.) and 350 miles from Benson, Arizona, to 
Guayniu*, Mexico, formed by the New Mexico & Arizona RR. and the 
Sonora Ry., including various brandies and extensions.

Organization .—T his company was organized on Doc. 12, 1895. 
under the general laws of Kansas, bv the purcliAsers at foreclosure 
sale of the property and franohlso* or the Atchison Topeka A Haota 
Fe RR. Oo. in accordance with a reorganization p lan , dated March 
14, 1895. and published in the Chronicle V'. 6 0 , p. 658.

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
In which the title to the other lines is vested. A  list of such holdings 
Is lu the general mortgage (In V. 62, p. 732, 733), the bonds owned 
aggregating over $168,000,000 and the stocks over $100,000,000 at 
par. not iticluding-the stock* of the Atlantic A Pacific RR., the Colorado 
Midland Ry. and the 8t. Louis A Han Francisco Ry.

In April, 1896, all interest in the St. Louis A 8au Francisco was sold 
to the reorganization committee of that company, who have reorgan
ized it as an entirely Independent property. In return the Atchison 
receiver! $1,971,550 in cash for Its $5,633,000 of 8t. Louis Ac Han 
Francisco consols. The CerlUos Coal Company's $748,000 bonds were 
all purchased in 1896.

Stock. - T he preferred stock has preferonco as to dividends and 
assets, and entitles the holders to non-ouinulativo dividends after 
June 30, 1896. not exoooJing 5 per cent per annum, as declared by the 
hoard of director* out of not profits. No other mortgage and no 
increase in the preferred stook can be made without the consent of a
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Alamosai 
Antoni tot w o \ ^ s i

ENOLEWOQt
Beaver^

^FfEVVlLul,
)8 PalOS^a 
\  Memlota 
K  Sel St.Thomasj J)eltii"BLOS8BURQ(
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RAILROADS. Miles
of

Road.

Date
ot

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prinof' 
pal, When Due* 

Stocks—Last 
Dividend.

For explanation of column headings, etc., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent,
When

Payable
Where Payable, and by 

whom.

Atch. Topeka d Santa Ft Railway— f Concluded)— 
Guarantee fund notes, ext., red.at 100, sold.—  
Old bonds not assenting to reorg. of 1889. .c**fcr 
General mortgage of 1895. securing—

471 1888 $5,000 $9,000,000
697,620

6 g.
Various.

M. A N. New York, 59 Cedar St. Nov. I ,  1898 
Various,

Prior lieu bds., $17,000,000, red. at 103, g.c'Ar 1895 l.OOOAc None. 4 g- A. A  O. New Y ork, 59 Cedar St. 1925
General mortgage bonds, gold, see tex t----....

Adjustment incomes, non-cam. till 1900..............
6,43”
0.435

1895
1895

500 Ac. 
500 Ac.

97,863,000
51,728,310

4 g. 
4

A. & 0. New York, 59 Cedar St. Oct, 1, 1995 
1995

Equip. Tr., Ser. A., g., $250,000 dr. y’ly at par.. .c 
Atlantic d Pacific RR.—

.... 1892

1895

500 Ac. 1,500,000

503,133
18,794,000

5 g. j .  & j . New York and London. Jan.1 ’97-1902.

1st guar, trust M., $2(3,000,000, gold................ o '
West. Division 2d M. guar.,g. (s. f. drawn at 105).c*

692 1887 1,000 4 g. J. A J. July ’93 coup, last paid. Jan. 1, i937"
560 1887 1,000 5,500,000 6 g. M. A  8. In default. 8ept. 1, 1907

Tno. bonds, non-com.. W. D. <$18.750p. in.). .c'*kr 1880 50 Ac. 12,000,000 6 A. A O. Oct. 1, 1910-
Cen tral Dt v., 1 st land kraut mort.. cumulati ve.. c ' 1871 500 Ac. 796,629 6 At Mat. Nov. 1, 1901

Income bonds, non-cum. ($18,750 per mile>..c* 1882 1,000 1,823.000 6 J. A D. June 1. 1922
Atlanta at Charlotte—Stock (zee text)...................... 269 100 1,700,000 See text. M. A 8. N.Y.Cent.Tr.Co.,54Wall 

do do
8ept.6,’96,3«fc

Preferred mortgage, subject to call at 100......o* 265), 1877 1,000 500,000 7 A. & 0. Apr. 1, 1897
lot M. (carries voting power 10 votes f or ea. bondjr 265^ 1877 1,000 4,250,000 7 J. & J. do do Jan. 1, 190T
Income bonds (not cumulative), guaranteed----r

Atlanta Knoxv. d Northfn Ry.—Stock $3,000,000.. : : : :
1880
1896
1890

500 750,000
<»>
(i)
in

6 A. A  O. do do
do do

ADr. 1, 1900*

2d mortgage. Incomes, $1,500,000......................
Atlanta d ~Wt*l Point—Stock....................................

1896 do do —
86 100 1,232,200 6 per an. J. A J. Atlanta, Ga. J ' l v i i , ’96,3?fc

Debenture certificates.......................................... 1881 1,000 1,232,200 6 J. A J. Atlanta, Ga. Go’s option.
Atlantic Oily— 1st M., g., gu. p.Al. (end.) by P.AR.o' 
Atlantic Coast Line Co.—8took, $10.000.000.........

83 1889 1,000 2,200,000 5 R. M. A N. Phila.,Read. Ter. Bldg. May 1, 1919
100 10,000.000 Text. A. A O Baltimore. Oct. 10,1896

Atlantic d Danville—1st mort., $1,500,000, gold...c 283 1895 1,000 1,238,000 5 g- J. A J N.Y.,Mer.Tr.,ALoudon. Jan. 1, 1950

minority of all the preferred stock anil of all common stock repre 
s ‘ lit**. 1 at a meeting. The total authorized amount of preferred stock 
is $131,180,000. of which$30.”  mm) can > I only for the 
tlon of the St Louts *  San Francisco, the Atlantic *  Pacinc anu the 1 
Colorado Midland, or for the construction o f a now line in place of the , 
Atlantic Sc Paoiflo. etc., to connect the lines In Southern California 
with the Atchison road In New Mexico.—see V. 62, p. 777.

The common stock authorized Is $102,000,000, hut Is unissued pend
ing settlement of salt* as to guaranty o f A. A P. 4a.- V. 62, p. 784.

BoXtw.—The new General Mortgage (A b s tra c t  V. 62. p. 731-730) Is 
made to the Union Trust Co. of New York as trustee, ana (elves a lieu, 
either hr direct mortgage or by collateral trust, on the entire system 
of 6.435 miles o f railroad, together with all the equipment and ter
minals owned by the company, and future arqulsltloua, subject only 
to the #9.000,000 of guarantee fund notes secured ny mortgage on | 
the line from Atchison to the western boundary of Kansas, and sub- i 
lect to Hens on certain equipment tor about $1,300,000. to $1,300,000 
o f Chicago Sc 1 t Louis Kit. Co. bonds (secured by lien on about 00 j 
miles In Illinois), and the remaining outstanding bonds of certain con
trolled companies, amounting In the aggregate to about $006,330.

The total amount of bonds secureo by the General Mortgage can ! 
never In the aggregate exoeed $163.too.300, Including both the Gen- 
eral Mortgage floods and the $17,000,000 Prior Lien minds, or which 
the latter are merely a precautionary expedient. No Prior I.len bonds 
will be Isaurd at present, and none later unless olrcum*Unices require. 

The general mortgage bonds have been, or may be. Issued as follows:
To reorganization committee for property transferred___$06,090,500
To retire at or before maturity the following— 

a. Guarantee fund notes, equlpm't bonds and car trusts
at not exceeding$1,230 for each $1,000 of old bonds. 13,500,000 

&. Non-assenting bonds from reorganization o f 1839
($1,560,950 slnoe reduced to $690,530).................... 1,500,000

r. Chicago A 81. Louis 1st mortgage 6s........................... 1,300,000
For Improves, terminals, second track, equlp't, etc., undor 

carefully guarded restrictions at not exceeding $3,000,- 
000 yearly, o f which not over $750,000 for extensions.. 30,000,000 

For acquisition o f St. Louis A San Francisco, Atlati'lc A 
Pacino and Colorado Midland, or to build a new line in 
place of Atlantic A Pacific, etc., connecting the South'll 
California By. with the Atchison's road In New Mexico. 20,000,000 j 
The prio r lien bond* are to be Issued i nly In lieu of general mortgage I 

bonds, and In case o f the Issue of prior lien bonds, $1,250 of the general 
mortgage bonds must be rcser. ed for the n-deroptlon of eurh $1,000 of 
prior lien bonds. Also, of the $17,000,000 authorized. $12,000,000 
can only lie Issued to replaoe a like amount of existing prior securities; | 
and $5,000,000 are reserved for improvements, and are to be used only \ 
In ease general mortgage bonds cannot be sold for 80 I'l-r cent, aud in 
no event after year 1900.

The Adjustment Mortgage (A b s tra c t V. 62, p. 739) Is to the Central 
Trust Co. as trustee. Interest Is payable only out of net enrulugs. 
and is non-cumnlatlve till Julr 1, 1900, and cumulative thereafter. 
Present Issue Is limited to $51,728,000, but when the $30,000,000 gen
eral 4s authorized for Improvements as above have been Issued (I. e., - 
not before June 30. 1905), $20,000,000 additional nd|ustment -Is may ! 
he Issued for the same purposes at not exceeding #2,ooo.oOO lu any one 
year, but only by a majority vote of the a<0u»tment bondholders.

L atest Eammixoa—2 ) 1896....Gross, $4,641,482; net, $1,235,911
no*-, July 1 to Aug. 31. f 1896.. Gross, 4.4 u',290; net, '596761 

Report.—The first report. Issued In October, 1896, was In the Chron
icle  Oct. 31. showing earnings on 6,435 miles, as follows :

Jan. 1 lo June 30, 0 month*— 1996.
Total earnings from operation.............................................$13,590,235
Net earnings.........................................................................  $3,392,806
Receipts from other sources................................................. 06,665

Net revenue. ................................................................. $3,419,171
Taxes, rentals, eto...............................................................  1,016.601

Balance applicable to fixed oharges..............................  $2,432,870
Plied  Interest charges, net............. .................................... 2,291,150

Surplus.......... .................................................................  $141,720
For the fiscal year* ending June 30 results (on 6.435 miles) were; 
Ttare ending June 30— 1896. 1895. 1894.

Gross earnmgs......................$28,999,597 $28,532,983 $30,385,646
‘ operating expenses.............  Z2.071,273 22,317,355 22,557,359

Net earnings...................  $6,028,322 $6,215,628 $7,828,255
OrrH-xKs.—Aldsce P. Walker, Chairman of the Board: E. P. Klpley 

Prealilent: Paul Morton, Till rJ Vice-President; Victor Mora wetz, Gen 
eral Counsel; E. Wilder, Secretary and Treasurer.

D irector*.—Edward J. Berwlnd, It. Somers I Iaye*. Benjamin P. 
Olieney, Cyru* K. Holliday, II. Rieman Duval, Victor Morawetz, 
Thomas P. Fowler, George A. Nickerson. Edward Jf. Gibbs, Thorn a* A. 
Osborn. ChariwO-Gleed, Edward P. Ripley, George G. Haven, William 
Botch, Aldace P. Walker, Chairman.

Orrtcrc.-Chairman Aldace F. Walker and Comptroller John P. White 
head are at 59 Cedar St., New York. < V. 6 3 , p. 2-J, 73 153, 267, 601.) *

A t la n t ic  A  P a c t Ac l i K . —Road—O wns Western division fron* 
leleta, N. M., near Albuquerque, to Big Colorado River, 564 miles, and 
Central Division, from Seneca, Mo., to Sapulpa, lnd. Ter., 112 miles. 
Leases from Big Colorado River to Mojave, Cal., 242 miles; trackage 
to Albuquerque, N. M., 13 m.; branches, 12 m.; total operated, 943 m.

Receivership.—Charles W. Smith Is receiver. (V. 62, p. 84. 231.► 
Securities held by the Mercantile Trust Co. for the 1st guaranteed 
trust bonds were sold April 22. 1895, to representatives of the first 
mortgage bondholders for #1,900,000. (V. 60, p. 479.) Foreclosure 
suits under the first mortgages securing the 4s of 1887, and under 
the Western Division 2d M. were combined in January, 1896; and 
In Oct., 1896, decrees had been obtained, but no date of sale had been set. 
V. 62, p. 1138. In December, 1895, suit was brought to cnforco the 
Atchison guarauty of half the 4s. V. 61, p. 1106 ; V. 62, p. 725.

Committees.—Franoi* 8. Bangs, J. G. McCullough, Otto T. Bauuard, 
G. J. Wetxlar and Win. Basset are u bondholders' committee for the 1st 
mortgage 4 per oent guaranteed trust bonds, in concert with Amster
dam and Fraukfort holders. In October, 1895, $17,645,000 guaranteed 
4s hod been deposited. V. 61, p. 660. The Atchison now mortgage 
provides means for building an independent road to Southern Califor
nia, if the A. A I*, itself cannot be secured. In October, 1896, negotia
tions with the Atchison were still pending. V. 62, p. 1138.

Stock  and Bonds.—Stock Issued. $79,760,300; the Atchison and 
the 8t. Louis A 8an Francisco own $*7,083,400, #51,503,800 utf 
tills being owned by the Atchison Topeka A  Santa F© and the St. Louis* 
A Han Francisco companies equally and deposited lu trust. The St_ 
Louis A San Francisco ou reorganization in July, 1896, abandoned 
the contract relating to the A. A P.

The second mortgage bonds are nearly all held by the guarantors. 
(Abstracts of mortgages In V. 49, p. 302.J Deferred liabilities [due- 
Atch. and S t L. A H. P.l June So, 1895, *17.653,770. account* 
and bills payable $1,709,733; int., etc., due and accrued, $1,817,323.

P urchase from So. P ag.—I n 1884 the Southern Pacific sold the 242 
miles of rood from Mojave to The Needles, to tills company for $7,271,- 
10O, payable in Apr., 1905, In A. A P. first mort. bonds. Issued on safd24r2‘ 
miles to amount of $6,059,250, and $1,211,850 in cash. Until clear title 
to this piece of road Is given, the Atlantic A Pacific lias possession and' 
pays 6 per cent per annum on the $7,271,100. The same negotiation 
gave a right to run through trains to Han Francisco over the Southern 
and Central Pacific lines either on a mileage basis or at 3 per cent per 
annum on $40,000 per mile. Sec V. 39, p. 208; V. 40, p. *50.

Lani» Grant.—25,600 acres per mile in Territories and 12,800 
acres In States. On the Western Division were earned 20,295,296 
acres o f land, 5,333,505 of which were sold to June 30, 1895*. 
leaving 14,961,791 acres undisiHtsed of. Map of land grant was publish
ed in Chronicle. V. 36, p. 408.Receipts over expenses and taxes were 
#24,227 for 1894-5.

Earnings.—2 months, J 1896.............Gross, $184.096; net, $97,245
July 1 to Aug. 31. ( 1895.............Gross, 551,002; net, 12,340

The above earnings are on 831 miles, the Central Division of 112 
miles being excluded. Ou same mileage in year 1895-96 gross, $3,060,- 
076; net, $549,122; and in 1894-95 gross, $3,344.118 ; net, $463,793. 
Statement for year ending June 30. 1895, was in V. 61, p. 1001, show
ing on 943 miles gross of $3,508,238. (V. 62, p. 84, 184, 231, 082, 725. 
777, 820, 907, 1138 ; V. 63, p. 504.)

A t la n ta  A  C h a r lo t te  A ir  L in o  R y ,—(Sce Map Southern R a il
way Syttem.j—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles.. 
Belongs to Southern Railway system.

Lease » qn March 26, 1881, to the Richmond A Danville (now South
ern Railway) for 99 years, at a rental of $466,500 per year, equal to the 
interest on debt and 5 per cent oa stock; if gross earnings exceed #1,- 
500, OOO, dividends to be 6 percent; and if they exceed $2,500,000,7 
percent. While not formerly assumed by the Southern Railway Com
pany, the lease is held to have been •‘ constructively ratified ” by virtue 
of continued operation. V. 62, p. 363.

E arnings.—For fiscal year ending March 31,1896, gross, $1,763,503„ 
against $1,540,687 in 1894-95 and $1,549,313 in 1893-94.

Dividends have been—Fro/n 1881 to 1889, Inclusive, 5 per cent yearly 
in 1890, 5*«; in 1891, 6; In 1892, 6; In 1893. 0 p. o.; 1894, 6 p. c.; In 1895*
6 p.c.; In 1896, Mar.. 3 p.c.; Sept., 3 p.c. President, Charles S. Fairchilds 
New York City.—(V. 00, p. 561; V. 02, p. 363.)

A lla n tn  K n o x v i l l e  X  N o r th e rn  I t y , - ROAD.—Organized in 
1896 to own from Knoxville, Teiin., to Marietta, Ga., 217 miles: 
branch, 7 miles; trackage. Western & Atlantic Railroad, Marietta* 
Ga., to Atlanta", Ga., 20 miles. Extensions southerly to Atlunta aud 
northerly to the Norfolk A Western are proposed.

H istory.—Chartered June 4,1896. A reorganization per plan In V 
62, p. 1040, of the Marietta A North Georgia, foreclosed Nov. 25.1895. 
Of the $950,000 purchase money, $525,000 is to be paid Nov. 1, and 
under agreement made with the Court the purchasers obtain posses
sion of the property. The balance of purchase price is payable in 
$100,000 instalments, sixty days apart. (V. 63, p, 001.)

Stock and Bonds.—Subscribers at par for the new bonds will receive 
for each $1,000 a bonus of $1,000 in second mortgage incomes ami 
#2,000 in stock. Charles F. Kimball of Summit, N. J., Is interested.— 
Gross earnlugs, year 1893-94, $119,355.—V. 63, p. 30, 601.



1 4 INVESTORS’ SUPPLEMENT. l7ol. LX III.

S u b sc r ib er . w i l l  c o n fe r  it g re a t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d la cove red  In  th ere  T a b le s .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
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A Haitiic A North Carolina—1st mortgage............. 1887 $1,000 $325,000 6 J. A J. Balt.,Nl.F’rm’rs’AP.Bk July 1, 1917
'Atlantic A SI. Lawrence—8took,6*rental"GrandTr’k 150

1883
£A$100 5,484,000 6 per an. M. A 8. London and Portland. Sept., 1896

Atlantic Tennessee A Ohio— 1st mortgage...............
Augusta db Savannah—Stock 5% rental Central Ga.. 
Augusta Southern—1st consul. M., $-100,000, g — c 
fu lf i l l  <t Northwestern—1 st mort. g., gu. p A i..0"<fer
A von Qeneseo it Mt. Morris li l t .—Stock...................
Bald Eagle Valley— 1st mort. (a. f., drawn at 100). .r 
Baltimore dt A nnap.S.L.Stock ($500,000 is p fd )---

44
$100

150,000 6 A. A 0. N.Y., J.P. Morgan&Co. Apr., 1913
53 .... 1,022,900 5 J. A  J. See text. July 15, 1896
85 1894 1,000 400,000 5 g. J. A  D. N. Y.,Taintor & Holt. Dec. 1, 1924

103 1891 1,000
100

1,920,000
225.000
336.000
900.000

6 g- J. A  J. N. Y., Cent. Trust Co. 
New York, Erie RR. 

Pliila., F.Ins.Tr.AS.Dep.

July 1, 1941

90 1880 1,000
100

6 F. A  A. Jan. 1, 1910

28 1894
1,000

600,000 3-4 g. J. A  J. See text. Jan. 1, 1944
Baltimore Chesapeake <* Allan.—1st mort., gold. .0* 
Baltimore A Lehigh lly.—Mort., $250,000; no bonds

89 1894 1,250,000
80,000

5 g.
6

m . a  s. NewYork,29William St. Sept. 1, 1934

100 25,000.000 See text. M. A N. Balt. Office, Cent. Bldg. Nov. 15, 1894
let and 2d pref. stock, cum., $3,000,000 is 1st pref 
Receivers’ certs., $5,000,000, g., red. June 1,T97.
Loau due in 1880. extended, payable at w ill.......
Loan, 1853, extended in 1885, gold...................
Mortgage 1872, sink, fund £12,000 semi-annually

100 5,000,000 6 per an. J. A J. See text. Jan. 2, 1896
l.OOO&o 4,000,000 6 g- J. &  D

Balt. Of., Central Bldg.
June 1, 1899

380 1853 500 Ac. 361,500 4 J. A  J. A t will.
380 1853 500 Ac. 1,709,500 4 g- A. A  O. do do Oet. 1, 1935
422 1872 £ 10 0 9,301,512 6 g. M. A  8 . Sep.’96,cp.nd.when due Mcb. 1, 1902

Mortgage 1874. sink, fund £9.000 semi-annually. 422 1874 £200 9,634,504 6 g- M. A  N. Lond., J.S.Morgan A Co. 
Baltimore, Office.

May, 1910
Bond to' City Baltimore (payable $40,000 yearly). 
Consolidated mortgage (ror $29,600,000) gold.c*

380 i 1875 160,000 6 J. A  J. July, '97-1900
521 1887 1,000 11,988,000 5 S- F. A A. N. Y., Union Trust Co. Feb. 1, 1918

Loan, 1877 (s. f. dr’n at 100) (B. A O.ACb.bds.eolT)c 
N. W. Virginia RR. 1st M. (ext. In 1888) assum.o)

263 1877 £200 6,776,000 5 g. J. A  D. London, J. 8. Morgan ACo June 1, 1927
104 | 1855 $1,000 140,000 6 J. A J. Baltimore, B. A  O. RR. Mch. 1, 1902

B. A O. loau 1879 (Parkersb’g Br. bonds collat.) $ 1879 1,000 3,000,000 6 A. A O. J.P.MorganACo.ABalt. Apr. 1, 1919
Mort. on Phila.Br., with Balt. A Pliila. bds.as col.c 108 1883 £200 11,616,000 4% g. A. A  O. Lond.,Br’n,8hipleyACo Apr. 1, 1933
WashC.A P.L.(Alex.Br.) lstM.g.s.f.$36,OOOp.an 12 1873 1,000 540,000 6 g. J. A D. Dec., ’95, coup, last pd. June 1, 1913
Pittsb. A  Connellsville 1st mort., 7s................... 147 1868 1,000 | 4,000,000 ( .7 J. A  J. Baltimore, B. A  O. RR. July 1, 1898

Extended in 1896 in gold. See V. 62, p. 1178. 1868 1,000 i 4 g. J. & J. do do July 1, 1946
Consol. M „ g., p.A i. guar. (s. f. £7,200 per yr.). 147 1876 £200 6,567,880 6 g. J. A  J. Lond’n,J.S.MorganACo. Jan. 1, 19i;6

B. AO. loan,’85,g. (Pitts. A  Conn.bds. as col.) .c^Ar 147 1885 $1,000 1 0 ,000,000 5 g- F. A  A. N. Y., Union Trust Co. Feb. 1, 1925
1st Terminal mortgage, gold (see text).........o*
Car trust loan .gold ($250,000 pd.yearly Jan.lbc

1894 1,000 8,500,000 4% g. J. A D. N. Y., Brown Bros.ACo. June 1, 1934
1887 1,000 250,000 4% g. J. A  J. Balt’me, Merc. Trust Co. Jan. 1, 1897

Equipment trust ($100,000 paid yearly April i) .... 1889 1,000 400,000 5 A. A  O. Pliila., Fin’ce Co. of Pa. Apr. 1, »97-’99

A t la n ta  A' W est P o in t  B B . - Owns from Atlanta, Ga., to West 
Point, Ga., 86*2 miles. In  April, 1881. control was acquired by the 
Central RR. of Georgia through lease of the Georgia Railroad, etc.

Dividends begun in 1855 were for many years 8 percent per annum. 
From Jan. 1.1881, to July, 1896, inclusive, 6 per cent yearly, JAJ.

Annual Report.—Fisoal year ends June 30. Earnings have been— 
1895-90, gross, $533,839 ; net, $212,389 ; other income, $4,775; inter
est and taxes, $91,331; dividends, $73,932; balance, surplus, $51,902; 
1894-95, gross, $174,022; net, $197,008. In  1893-4, gross, $483,340.

A t la n t ic  C ity  B y , -  Camden to Atlantio City, 57 in.; with branches, 
Ac., of 25 m. The Brigantine Beaoh road, 15 in., was formerly oper
ated. but surrendered in Aug.,’95. Consolidation in 1889. Controlled by 
Philadelphia A Reading RR. Stock , common, $1,200,000; preferred, 
$1,000,000; (par, $50), of which $1,198,600 common and $952,300
?referred owned by Pliila. & Reading, and deposited as part security 

or their collateral 58 of 1892. Surplus lias been equal—in 1891 to about 
3 p. c on preferred stock; in 1892 about 7’8 p. o.; in 1893 about 8’3 p. 
c. Trustee of mortgage. Guarantee Trust A Safe Dep. Co. of Phil. In 
year ending June 30,1895, gross $812,364; net, $301,879; charges, 
$110,672; balance, surplus, $161,207. In 1893-94 gross, $783,620; 
net, $217,178.

A t la n t ic  Coast L in o  Co.—This company owns a majority of the 
capital stock and a large amount of tho bonds in a series of railroad 
companies denominated for convenience the Atlantic Coast Line Sys
tem. Tho system includes about 1,552 miles as follows.

Company—tfSee this Co. Miles. \ Company— Miles.
Rlehm. Fredkli. A Potomaotf.. 86 Norfolk A Carolina H...............110
Wilmington A Weldon ff.......... 510 | Northeastern, 8. C.H................ 102
Wilmington Columbia A Aug.U212 | Petersburg TI. . 61
Central South Carolina U......... 40
Cheraw A Darlington.............. 110
Florence RR ............................  42
Manchester A Augusta 11..........171

Richmond A Petersburg If......  28
Other lines...............................  50

IT See this oompany.
St o c k .—Stock authorized bylaw $30,000,000; by vote of stockhold

ers, and paid-up, $10,000,000; no] preferred stock and no funded debt- 
D iv id e n d s—The first dividend was l 1® p. o. declared payable Oct. 10. 
1895; in 1896, April, li® p. o.; Oct., li® p. o. f i e  UUl

G u a r a n t y .— In Deoember, 1895, the A. C. L. Co. agreed to guarantee 
$960,000 Manchester A Augusta firsts, principal and interest.—V. 61. 
p. 1065.

A t la n t ic  A  D a n v il le  B y . - Completed Feb., 1890, West Norfolk, 
to Danville, Va., 205 miles, and James River Junction to Claremont (3 
feet gauge) 51 miles; sidings, 29 miles; total, 278 miles.

H istory.—Successor to the Atlantio A Danville Railroad, sold in 
foreclosure April 3,1894, bondholders paying an assessment of 25 p. o. 
and receiving 2o p. c. in new bonds therefor. See plan V. 58, p. 815.

Stock.—Common, $2,500,000; non-cuin. 5 per cent pref. $3,200 000 
Issued to June 30,1895, common, $2,180,800; preferred, $3,099,200.

BONns.-Tiie first mortgage is for $1,500,000 and oovers the road and 
equipment. See application for listing on N. Y. Stock Exchange in V
02, p. 1141. Mercantile Trust Co. Is mortgage trustee.

L atest  B arn ’s .—2 mos., £1896..........Gross, $81,374; net, $16,805
July 1 toAug. 31. }189o..........Gross, 92,961; net, 19,147

A nnual  R e po r t.— For year ending June 30,1896. gross *5 6 6  7 5 7 - 
net. $136,136. Report for 1894-95 was in V. 62 ’p 136 showing1 
Gross earnings, $538,370; net, $102,947. Interest on bonds Jan 1  to 

. $190,015; balance, deficit, $118*618 
There was received from bondholders’ committee $183,621. In 1893- 
94 gross,$186,7/9. President, B. Newgass. (V. 61, p 660- V 62 n 136,867,1086,1137.1141.) 1 or, p. oou, v .b 2, p.

A t la n t ic  S h ort L in e .—See V. 61, p. 151; V. 63, p. 29, 75, 310.
A t la n t ic  T en n essee  A  O h io  U K .—Owns road from nharintto 

N .C .,to Statesville, N. C., 44 miles. Operated under temporary ar
rangement by southern Railway Co. Stock .—$400,000; par $50

A u gu s ta  A  S avan n ah  l i l t . -Owns from Milieu to Augusta Ga 
53 miles. The shareholders m August, 1895, agreed to a new lease to 
the Central of Georgia, at 5 per cent on stock, in place of 7 p c

E a r n in o s— For year ending June 30. 1894 gross w m i .  
$56,232. In 1892-3 gross $254,945 ; net, $91.68ff-(V.6l!p.’ I l l  239)

A u gu sta  S o u th e rn  l t d — Owns from Augusta to Sandersville’
V ;‘ ’ ......  (standard gauge), and Sandersville & Tennille RR 4 mties
A reorganization perfected In April, 1895, of the Augusta Gibson A 
Sandersville. First, consol, mortgage trustee is Central Trust Co N Y

STotut—Common $400,000; preferred, $350,000; bar M oo 
were, Oct., 1896, oar truste, $32,000. par, $100. There

Earninos.—For year ending Jnne 30, 1895. gross « 5t 7 on. 
iharges, $6,319; balance, deficit, $6,228.8IYn ’ 1B 93 

$68,093; not, $4,143. —(V. 60, p.348, 56U  18JJ-4, gross,
A n s tln  A  N o r th w e s te rn  U K .—Owns from Auatm n  

Texas, 99 m.; branch, Falrlauil to Marble Falls eto 8 m iw  tet ¥ ^ 2 }

000. The land grant was 600,000 acres. Mo r t g a g e  triisWe AUantio

Trust Co. The 5 per cents are for $20,000 per mile and have prineipa 
and interest guaranteed by the Southern Pacific Company.

Earnings.—7 months, (1895.......... gross, $141,501; net, $39,015
Jan. 1 to July 31. H 8 96 .......... gross, 135,267; net, 41,575

For year 1895, gross, $244,822 ; net, $80,639 ; other income, $9,328; 
interest, taxes, etc., $105,033; balance, deficit, $15,066. In 1894 
gross, $258,224; net, $108,094.

A v o n  G cneseo  A  Hit. M o r r is  B B , - (See Map Erie  EE.;—Owns 
from Mt. Morris to Avon, N. Y., 18 miles. Successor In 1860 to Gen- 
eseo RR. Leased to Erie RR. at rental of 2% per cent on stock for 3 
years from Jan. 1,1896, 3 per cent for 1 year more and 31® per cent 
thereafter.—(V. 62, p. 318, 589.)

B a ld  E a g le  V a l le y  R R . —Owns from Vail Station, Pa., to Look 
haven, Pa., 51 m iles; branches to Sugar Camp, etc., 39 miles 
Leased to Pennsylvania RR. Co. for 99 years from Deoember 7,1864 
Rental, 40 per cent o f gross earnings. Rental In 1895 $153,399 ; int- 
and charges, net, $119,732; dividends (10 p. c.), $140,625; balance, 
deficit for year, $20,893. Rental in 1894 $139,291. Stock authorized. 
$2,000,000; outstanding, $1,535,000 (par $50), of which Pennsylvania 
RR. Jan. 1,1896, owned $706,250. Dividends are paid F.AA.

B a lt im o r e  A  A n n a p o lis  S h o r t L in e  R R . —Owns road from 
Cliffords to Annapolis, Md.,23 miles. Formerly Annapolis & B. S. L., 
sold in foreclosure in 1894. Stock .—A uthorized stock, $1,500,000. 
Issued—Common, $400,000; preferred, $500,000. Mortgage is for 
$600,000. January, 1897, interest was paid in advance in August, 
1896. Interest is payable at Safe Deposit A  Trust Co. of Baltimoro. For 
year ending June 30,1896, gross earnings, $86,456: net, $25,025. In 
1894-5, gloss, $76,785 ; net, $24,322.

B a lt im o r e  C h esapeak e  A  A t la n t ic  B y .—Owns Claiborne to 
Ocean City, Md., 87 miles; branob, 1 mile; total, 88 miles; from Clai
borne to Baltimore, 42 miles, transfer is made by water. H isto ry .— 
A  reorganization in 1894 of the Baltimore & Eastern Shore, which was 
sold Aug. 29,1894 (V. 59, p. 371), the Maryland Steamboat Co., Eastern 
Shore 8. B. Co. and Choptanlc S. B. Co. Fifteen boats are owned.

Stocks and  Bonds.—Preferred is $1,500,000, entitled to 5 per cent 
cumulative dividends; common, $1,000,000. Atlantic Trust Co., N. Y „  
Is mortgage trustee. President, John E. Searles, New York 

A nnual R eport.—R eport for year ending August 31, 1895, was 
given in V. 62, p. 274, showing earnings as follows: Gross, $514,108; 
net, $129,806; other income, $686; interest, etc., $62,742; balance, 
surplus, $67,750. In 1893-94 gross $514,109; net, 129,806.- (V .  59, d . 
152, 371; V. 60, p. 927; V. 62, p. 274.)

B a lt im o r e  A  L e h ig h  R a i lw a y .—Road from Baltimore to South 
Delta, Md., 44 miles. A  reorganization July 31,1894, of the Maryland 
end of the Baltimoro A Lehigh RK. sold in foreclosure in June, 1891. 
Capital stock is $850,000; par, $1 0 0 ; issued, $843,500. Mortgage is 
to Mercantile Trust A Deposit Co. of Baltimore, at 6 per cent, and is 
represented by loan amounting June 30,1896, to $80,000.

E arnings—Year ending June 30, 1896, gross, $131,479; net $30,- 
758 : interest on debt, $5,854; improvements, $1,934; reduction of 
mortgage, $13,254; balance, surplus, $9,716. In  1894-5, gross, $126 - 
928; net, $24,479.

President, John Wilson Brown, Baltimore, Md.
B a lt im o r e  A  O h io  R R . —(SeeMap).—Road .—Operates from Balti 

more to Philadelphia and Baltimore to Chicago, and has, via the Balti
more A  Ohio 8. W., a direct route to Cincinnati and St. Louis, the total 
mileage leased, owned and operated (excluding the Balt. A  Ohio South
western) being in July, 1895, 2,094 miles, of which 773 miles are 
west and 1,321 miles east of the Ohio River. The “ Blue L in e”  (see 
Central RR. of N. J.) enables it to reach New York, near which, on 
Staten Island, it has freight terminals. See S. I. Rapid Transit.

A lso operates the Valley RR. of Virginia, 62 miles. Controls Cleve
land Terminal A  Valley Ry. and is interested in the West Va. A  P itts
burg (see that co.) Baltimore Belt line (tunnel line in Baltimore) was 
opened May 1,1895. (V. 60, p. 258, 794.)

H istory, L eases, A c.—Chartered in Maryland Feb. 28,1827, and In 
Virginia March 8,1827. First section opened May 24,1830. The Tele
graph Co’s, stock was sold to Western Union for $5,000,000 Western 
Union stook at par and a rental of $60,000 per year for fifty years. In  
March, 1896, $4,090,000 of the Western Union stock was reported 
still m the treasury. A  contract or lease made with the Chic. A  N. Pac. 
in Deo., 1891, gives use of terminals in Chicago.

A  controlling interest in the stock of the Pittsburg A  Western (which 
see) was acquired in 1891—see below. Also owns a controlling interest 
In the B. A O. S. W., which see. For contract with Akron A Chicago 
Junction and Baltimore Belt roads see V. 51, p. 3 4 4 .

In November, 1895, an important change took piace in the direct
ory, the following representatives of New York and London banking 
houses succeeding Baltimore men. Louis Fitzgerald, President Mer
cantile Trust Co., N. Y.; Eugene Delano of Brown Brothers; William A. 
Read of Vermilye & Co., and Howland Davis of Blake Boissevain & 
Co. of London. Subsequently Mr. Mayor resigned from the Presidency 
—See V. 61. p. 924,1106, 1153.

R eceiversh ip.—On February 29, 1896, the President, John 
* 4̂ °in an<̂  Vice-President Oscar G. Murray were appointed receivers 

of this company, owing to the inability of the oompany to pay March 
nterest.—(V. 62, p. 455, 588,1086.) y *
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Subscriber* w i l l  confer a great fa vo r by g iv in g  Im m ediate notice o f  any  erro r discovered in  these Tables.

RAILROADS.

on first page of tables.

Baltimore d Ohio—(  Concluded}—
Eauip. trust.Ser.B..$200,000duey'rly Nor. l.e 
;B.A O. Equip. Co. M., $3,400,000, g.. gu. p.Ai.o 
, i  8obnyL R. East Side RR. 1st M.. g. iguar.)

1 ?
Akron A Chle. Junc. 1st m.. gold. int. gu.c 
Balt. Belt. 1st M.for $6.000,000,g.. int. gu.c' 

2d mortgage. $2,500,000. gold..............

Preferred stock, 7 per cent, non-oumulatlve .
Cincinnati A Baltimore, 1st mortgage...........
B. diO.S.W. R R ,le t M.,gold (guar. p .4L , end).o' 
Ohio A Miss., 1st eon. SC, s. t. ($83,000 are 6s).c' 

2d consol, more. (sink, fund), no drawing— c* 
Spring. Dlv.tSp.A 111. 8. E.) 1st M.($3,000,000)c'
First general mortgage.................................. o*
Equip. Tr.,3 series, $70,500 drn.yearly at 100. C  

B. A O. 8. W. Ry.. 1st eon. M., g „  gu. (end-).c'Ar
Income mort., A A  B (A, $8,750,000)----—  c.lr*
B. A  O. 8. W. Term. Co. 1st M. gold, guar., pALo*' 
Marietta Ry. 1st mort.. $175,000 lo be guar.

subject to call at par July 1, 1808, or Jan. 1, 
1800.

Miles 1 Date 
of of 

Road. Bonds

Size, or 
Par 

Value.
Amount

Outstanding

! . .. .  1 1890 $1,000 $1,000,000
.... 1896 1,000 3,100,000
11 1886 1,000 4,500,000

5** 1889 1,000 350,000
73 1890 1,000 1,500,000
7 ! 1890 1,000 6,000,000

. . . .  189*
100 10,000.000
100 20,000,(XX)

5 ! 1869 1,000 333,000
281 1889 1,000 10,667,000
393 1868 1,000 6,468,000
393 i  1871 1,000 2,952,000
222 1874 1,000 1,993.000
... .  1883 1,000 362,000
. .. .  ^ - ^ i 1.000 212.000
909 ! 1893 1,000*0 10,483,000
909 1893 1,000 18,750,000
.... 1892 1,000 1,200,000

! . . . .  1896 125,000

INTEREST OR DIVIDENDS.
Rate When i Where Payable, and by 

Per cent. Payable; Whom.

5
6 g. 
5 g. 
5 g. 
5 g. 
5 g.

Bonds— Princi
pal,When Due. 

Stocks—hast 
Dividend.

7
4*4 g. 
6 4 7  

7 
7
5
6 $

4*4 g.

l g-

M. A N. Phila., Fin'ce Co. of Pa. 
J. A J. N. Y., Merc. Tr. & Bost. 
J. A  D. Phila., Solicitors’ Co. 
M. A  N. N.Y.,J.P.M.ACo.;ltBalt, 
M. & N. May,’96, pd. Oct.,’96. 
31. A  N. N.Y., BrownBros.ifc Co.
|A. A  O.! ..............

----  Owned by Balt. & Ohio.

J. «fe J. N. Y., Farmers' L. tfe Tr. 
J. A J.
J. tfe J.
A. tfe O.
M . &  N .
J. A D.
Various N.Y.

J. & J.
Be© text 
M. tfe N.|N. Y., Farmers’ L. ATr.

N v .l, ’ 96-1900 
July 1, ’98-99 
Dec. 1, 1935 
May 1, 1939 
Nov. 1, 1930 
Nov. 1, 19<)0 
Apr. 1, 1944

Jan. 1, 1900 
Jan. 1, 1990 
Jan. 1, 1898 
Apr. 1, 1911 
Nov. 1, 1905 

June 1, 1932 
10 p. o. yearly. 
July 1, 1993 
July 1, 2043 
May 1. 1942 

(?)

R eorganization.—The committees below named have been formed 
and Mr. Stephen Little baa made an examination of the company’s 
accounts (which bus not been made public), but owing to the dis
turbed condition of general business reorganization matters tn 
general have been quiescent. With the proceeds of receivers’ cert I fl- 
oate* the rolling stock has been largely increased and various improve
ments have been made. Marly in tile receivership a number of Im
portant loans had their coupons in default (see a list of these in Sup
plement o f July, 1896), but In October. 1896. all the overdue coupons, 
with the exception of those below mentioned, had been paid by the 
receivers.

yew York Reorganisation Committ*e.—Louis Fitzgerald (Chairman), 
Eugene Delano. Eilwanl R. Baron, Ifowland Davis, W. A. Read. August 
Belmont, Henry Budge; See'y, H. C. Deming.—(V. 62, p. 455. 777.)

Bal'imore Reorganization Committee.—kUipresents ail the securities 
of the system: Alexander Shaw, Chairman; C. Morton Htewart, John 
Olii, J. G. Harvey, T. Edward Ilambletou, James L. Me Lane and D* 
Fahnestock, John M.Nelson, Secretary, Baltimore.—(V’ . 62, p. 547,777.)

Terminal Bonds o f t&M.—Sec V. 62, p. 588.
London Committee.—In Loudon Messrs. J. 8. Morgan A  Co., Brown, 

Shipley A  Co. and Baring Bros. A Co. (Ltd.) are co-operating for the 
protection of English holders of securities issued through them.

Loan of rSSj.—Speyer A Co., tn New York, and Speyer Brother*, in 
London, will receive deposits.—(V. 62, p. 455, 1030.)

Coupon P ay ment*.—Coupon* in default are os follow s:
lfame. When Due. | Col. A Cin. Mid. pref.stk.July 1, '96

New. Horn. A Straits 5s.May 1,1896 1 1st M. 4**s................ July 1, '96
Pitts.A West. 2d M. 5s.May 1, 1806 | SamlMun*. AS. lstM.7*.J uly 1, '96 
Wash.C. APt. L. 1st M.Os. J line 1, *96 |

In addition Messrs. Speyer A  Co. and Vermllye A Co. purchased the 
coupon* of Pittsburg A  Connellsviile first mortgage 7a due July 1st 
antler their agreement to extend the bonds.—See V. 62, p. 1178.

Ca p ita l  Stock.—Preferred stock carries 6 per cent dividends only. 
The July, 1896, dividend on preferred was not paid—V*. 63, p. 152,601.

In Nov. 1891, the stock was Increased from #14.792.566 to #25,000,- 
000 to pay a 20 per cent stock dividend, 62,1 6 1 .hog for purchase of 
Pittsburg A  West. RR. stock aud about #5,000,000 for Improvements.

Year ending June 30—

Add Income from other sources

Net earning* Wash*n Branch.

1895. 1894. 1893.
.$22,817,182 $22,502,662 $26,214,807
. 15,801,043 15,560,689 19,041,982

. $7,016,139 $6,941,973 $7,172,825
) 1,627,595 1,982.858 2,251,377

#8,6-43,734 $8,924,831 $9,424,202
174,410 205,001 213,537

6,759,643 6.522,581 6,697,225
300,000 300,000 300,000

(2*4)624,935 (2 >4) 624,922
770.161 760,347 759,711

Divld's on 1st and 2d pf. stock.
Dividends on common sto * "
Payments to retire bonds.

Leaving a balance otfi........ #639,517 #511,967 #828,807
I f  The dividend charged to earning* was only that paid in May.

----------1895.---------- * *------------1894.----------- *
Year end. June 30— Groee. yet. Grot*. Net

Main Stem, Ac............. #10,806,337 #4,142,107 #10.685,629 #4,107,708
Parkersburg Branch___ 731,421
Washington Branch......  624,812
Philadelphia Division... 1,776,317
Pittsburg Division.......  3,015,727
Wheeling A Pitts, Dtv.. 633.775
Midland Division..........  399,910
(Central Ohio I>ivision... 1,096,602
Lake Erie Division........ 714,171
Straltsvtlle Division.... 123.572
Chicago Division..........  2,500.745
Akron Division............  393,794

167,717 753,401 175,084
174,410 656,561 205,001
558.482 1,833,842 514,070
921,141 2,602,334 709,312
81,161 489,447 def. 10,019
98,004 347,300 75,732

206.833 1,069,428 160,658
108,487 706,093 126,400

dof.2,015 99,623 def. 12,445
504,880 2,870,546 815,198
54,931 388,458 69,274

’94.
4*9

D iv id en d * since *85.. J *86. *87. *88-’90. '91. ’92. ’93.
On common............ < 8 4 None. 20* 3% 5

In 1895, none. See V. 61, p. 703. T in  stock Dec. 31.1891.)
Receivers’ Certificates.—In May. 1896, the issue of #5,000,000 

certificates was authorized for materfal, supplies, etc., and for resto
ration of rolling stock and equipment. The certificates are redeem
able in gold after June 1,1897, on 30 days* notice. See V. 62, p. 1039.

Bond*.—The various loans of the B. A O. System, Including the 
amount of each outstanding, the road, etc., covered by the mortgage, 
and the earning power o f a number of the lines, were given In an arti
cle on page 3 of the Investors* Supplement for April, 1896. In addi
tion to bonds given above as outstanding, the B. A O. sinking 
funds held June 30, 1895, consols of 1887 to tne amount of #-4,865,000 
(Interest on which is paid in oonsols themselves) and other first-class 
interest-bearing bonds to amount of #3,366,196. V.61, p.928.

The consolidated mort. o f 1887 abstract V. 48, p. 804.
The terminal mortgage abstract In V. 59, p. 71, 72.
Instalment of #100,000 due April 1, 1890, on B. A O. Equip. Trust 

loan was extended for one year.
The equipment bonds of 1896 for #3,400,000 (V. 62, p. 948) are bonds 

of tbe B. A O. Equipment Co. and are guaranteed by the B. O. RR. 
—V. 63, p. 152.

Guaranties.—In addition to the bonds given In the table, the com 
pany guarantees the following bonds. See statement for this oo.fi 
B. A  O. Southwestern 1st 4*9*. fi 

do do 1 st oonsols.
Cleve. Term. A Valley Ry. fi
Staten Island R. T. 2d 5s. fi
Valley of Va.f #468,000 1st Os. fi 
Win. A Potomac, #147,250 1st 6s.

General Finances, Ac.—The floating debt of March, 1896, was as 
follows: Bills payable and claims audited to May 1, #3.632,741; 
additional claims, about #500,000; pay rolls for February. #866,801; 
total, #4,999,542 (of which #2,847,680 remained unpaid May 1); due 
receivers for disbursements. #808,072; negotiable paper, Including 
endorsements. #9.500,000, for which are pledged substantially «11 the 
securities of the company, estimated at #18,000,000. V. 02, p. 1039.

In June, 1896, were Issued #5,000.000 receivers* certificates for the 
payment of floating indebtedness and for repairs of cars and locomo
tives (#1,050.898); repairs of roadway and track, etc. (81,290,000). 
Car trust certi ficate• for #3,400,000 were also issued for purchase of 
5,000 freight cars and 75 locomotives-V. 62, p. 918. On Sept. 1,1896, 
receivers reported balance on hand of #380,831 from proceeds of re
ceiver*’ certificates and of the “  terminal Improvement fund” [derived 
from sale of terminal 5* of 1895] #1,168,327 balance. Sec V. 63, p. 701.

Earning*.—7 months, J1895-6...gross, #14,561,962 ; net, #4,513,112 
July 1 to Jan. 31. ( 1894-5.. gross, 13,778,131 ; net, 4,413,786

Annual Report.—Fiscal year ends June 30. Annual meeting at 
Baltimore on the third Monday of November. Report for 1894-95 
waa given in foil in V. 61, p. 922, 927. See also editorial, p. 899.

Columbus A Cin. Midland 4*9S. fi 
do do 3 p. c. on pref. 

Monongaliela River 5s. fi
Pitts. Ciev.A Tol., as to lnt., 1st 6s.fi 
West Va. A Pitts., as to lnt., 1st 5s.fi

T o ta l....................... #22.817,183 #7,016.138 #22,502,662 #6.941,973
—V.61, p. 899, 9 22 , 924, 927 , 1106, 1153; V. 62, p. 184. 231, 318, 
363, 412, 41 4.455.547.588, 591, 634,701,777,820, 821, 867, 907, 
9 48,987. 1039. 1086. 1138, 1176, 1178; V. 63, p. 28, 31, 75, 152, 188, 
227, 268, 356, 558, 598, 601, 651, 701.

B a lt im o re  A  O h io  S oo th  w e s te rn  It y .—(  See Map o f Balt. <f Ohio).
Road Owned— Miles.

Blanchester to Hillsboro.........  22
New Albany A  Eastern............  8
Cincinnati A  Bedford.............  11
Trackage in Cincinnati............  1

Total operated June 30,1895.921

Road Owned— Miles.
Cincinnati to East St, Loots___339
No. Vernon to Jeffersonville... 53 
Beards town to Shawnee town ..228
Cincinnati to Belpre.................193
Marietta to Bel jure...... ..........  11
Portsmouth to llamden. 55

H isto ry , Etc.—This railway co. was a consolidation on Nov. 1,1893, 
of the B. A  O. 8. W. RR. and the Ohio A  Miss, per plan in V. 56, p. 504.

The Marietta Ry. (reorganized Uni te l Terminal RR.) is leased and 
It* bonds are to be guaranteed.—V. 63, p. 701.

Ca p ita l  Stock.—Stock is #30,000.000, of which #20,000,000 Is 7 p. 
c. non-oumulatlve preferred. The #10,000,000 common is held by the 
B. A  O. and carries coutrol. All the stock has been issued, but to 
Oct., 1896, only #19,296,500 preferred had been listed on the 
New York Stock Exchange.

Bonds.—Abstract of first mortgage o f 1889 (guaranteed by B. A  0.) 
was In V. 51, p. 245. Of tbe #37,500.000 first consols., also guaranteed 
principal and lnt. by B. A  O., #11,000,000 are reserved to retire at ma
turity the B. A  O. 8. W. firsts ; #1,500,000 to retire a like amount of 
B, & O. 8. TV. Terminal firsts ; #20,500,000 were to be issued in ex
change for Ohio A  Mississippi bonds of the several issues and the pre
ferred stock ; and #4.500,000 will be available for improving the Ohio 
A  Mississippi and for other purposes. The total may be increased by- 
issue of four per cent bonds for terminals, double tracks, equipment, etc.

The income mortgage 5 per cent gold bonds (Farmers’ Loan A  T. Co.* 
trustee) are non-cumulative. Series A (#8,750,000) are prior to B ($10,- 
000,000) for p. A  i. In Oct., 1896, #8,651,000 series A had been listed 
on N. Y. Stock Exchange ; series B listed, #9,655,000.

Interest dividend o f 2*i per cent wa* paid Nov. 1, 1895 on “ A ”  
incomes; this is the first payment since the consolidation.

Ohio ft Miss, general mortgage bonds were mostly deposited for ex
change; Itonds o f this and other issues outstanding June 30, 1895, are 
given in the table above, equipment trust 6s as of Deo. 15. These is
sues were originally as follows: 1st consols, #6,613,000; 2d consols*
$3,213,000; Spring. Dir., #2,009,000: O. A M. first general mortgage, 
$4,006,000; Cinn. A Bedford 5s, $135,000; New Albany A  East. 5«, 
#150,000. For terms of exchange see Sept., 1893, Supplem ent.

Loans and bills payable Juno 30, 1895, were #322,724.
Earning* .-^  mos., >1896........gross, #1,016,297; net, $293,091

July 1 to Aug. 31. > 1895........gross, 1,111,466; net, 416,516
General F inances.—1Though this company Is controlled by the B. <fc

O., which went into receivers’ hands Feb. 29, 1896, the B. A  O. 8. W 
was not affected by that receivership. V. 62, p. 455. In February, 
1896, #700,000 consol. 4*^* were listed, having been Issued fo r 
improvements, equipment, etc.

A nnual Report.—The fiscal year ends June 30. Statement for 1895- 
96 was In V. 63, p. 500, showing earnings as follows. The second 
annual report, In V.61, p. 922 ana 929, covers the year ending June 30, 
1895:
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RAILROADS.
For explanation of column headings, Ac., see notes 

on llrst page of tables.

Ball. <f Potomac—IstM. (tun.) g.,s. f.l p.o.,notdr’n.o‘ 
1st M.. road,guar., gold, s.f. 1 p. c., not drawn..o‘ 
Consolidated mortgage for $10,000,000, gold..c* 

Bangor A Ar.—1st M.$3,360,000($16,000 p.m.) g.o* 
2d mortgage, $1,050,000($5,000a mile), gold.... 
Bang.* Plseata.—Pref.M. Green Ext.,"assumed.”  

Bonds held by City o.f Bangor, $600,000 are 6s.
Bath if tlammondrporl—1st mortgage, gold...........

Second mortgage, gold.........................................
Beech Creek—Stock (guaranteed -1 per oent by end.)

1st M.,g, guar. p.&C(end.)...............................c&r
2d M. for $1,000,000, gold, guar. p. & 1. (end.) .o&r 
Clearf.Bltum.Coal lstM.,Int.gu. by Bh. Cr.,gold.o 

BellaireZanesvilleeC Oin.—Priorlien mort.,red.atl05 
1st M. ($262,000 reserved for prior Hen bonds)..

Belt HR <f Stock Yard of Indianapolis—Stock.......
Preferred stock................................................
1st mortgage for $1,000,000, currency................

Belt Ry. (Chutt.) IstM . (red. aft. July 1,1903) g.o*
2d inort.. Income to July 1,1903.........................

Belvidere. D e l.-Stock $4,000,000............................
1st M., ext’dln'77,oonr.,guar............................c
Consol, inort. guar, by United Co's A Pa. RR-, s.f .r 
Consol, inort.guar, by UnitedCo’sAPa.RR., s. f.r

do sinking fund........................................r
Bennington <e Rutland— 1st mortgage....................
Birm. Shef. <C Tenn.Rir.—See Northern A labama. 
Bloom b. <1 Sail, iff.'.—1st M., $600,000 (dr. at par)e 
Boston <t Albany—Stock ($30,000,000 authorized).. 

Bonds (not inort.) Issued to State forits stock— r
Bonds (not mortgage' for $5,000,000.................o
Pittslield & North Adams (leased) stock.............
Ware River RR.stock. 7 p. c. rental 999 years ...

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due ► 
Stocks—Last 
Dividend.

Rate per 
cent.

When Where payable, and by 
Payable Whom.

l*a 1871 $1,000 $1,500,000 6 g. J. & J. Balt. Office and London. July 1, 1911
90 1871 1,000 3,000,000 6 g* A. & O. Balt. Office and London. Apr. 1, 1911
92 1889 1.000 3,000,000 5 g. J. A .1. do Calvert 8t. July 1, 1920

211 1893 1,000 3,360,000 5 g. J. A  J. N. Y., Guar. Trust Co. Jan. 1, 1943
1895 840,000 5  g. J. & J. N. Y. U. S. Mtge. &T. Co. July 1, 1945

77 1883 500 «fcc. 300,000 5 A. & O. Boston, Merch. Nat. Bk. Apr. 2, 1913
77 1869 1,000 925.000 6 & 7 A. & 0. Bangor, Me. 

New York City.
Apr. 1, 1899

10 1889 1,000 100,000 5 g. J. <fe D. June 1, 1919
10 1893 1,000 200,000 5 g. A. A O. do do Apr. 1, 1923

150 50 5,500,000 4 per an. Q.-J. N. Y., Grand Cent. Sta. Oct, 1896
150 1886 1,000 5,000,000 4 g. J. A .1. do do July 1, 1936
150 1892 1,000 500,000 5 g. J. & J. do do July 1, 1936

1891 100 &c. 803,100 4 g. J. & J. N. Y., Knickerb’r Trust. Jan. 1, 1940
102 1889 1,000 216,000 6 J. A J. July ,’94, coup.lastpaid. July 1, 1899
102 1890 1,000 1,238,000 4 J. & J. Jan. 1, 1940

.... 50 1,< 100,0'10 Text. J. A J. Indianapolis, Co. office. July 15,’96,2*e 
Oct., ’96, 1̂ 250 500.000 6 Q.-J. • do do

1881 1,000 1,000,000 6 M. & N. Phila., W. H. Newbolds. Apr. 30, 1911
25
25

1895
1895

50

300,000
24,000
(?)

1,000,000

3 to 4 to 5 
4

J. & J. Balt., Mercli. Tr. A  Dep. July 1, 1945 
1903-1925

64 1867 1,000 6 j .  a  b . Philadelphia, Pa. RR. June 1, 1902
67 1885 1,000 500,000 4 (0 do do Sent. 1, 1925
67 1887 1,000 749,000 4 F. & A. do do Jan. 1. 1933
67 1893 1,000 562,000 4 J. A J. do do Jan. 1, 1933
59 1877 1,000 475,000 7 M. & N. N.Y., Union Trust Co. Nov. 1, 1897

30 1889 599,000 5 J. & J. Jan., ’96, coup, last pd. Jan. 1, 1920
389 100 25,000,000 8 per an. Q.-M. Boston,Of.Kneeland St. Sept. 30,1890

1882 3,858,000 5 A. A 0. do do Apr. 1, 1902
1893 3,627,000 4 A. & O. do do Oct. 1, 1913

19 100 450,000 5 per an. J. & J. do do July 1, 1890
49 — 100 750,000 7 per an. 'J. & J. do do July 1, 1896

Year end. Grose 
June SO. earnings.
1896...... $6,458,395
1895......  6,323,036
1894......  6,260,197

Ret.
earnings.

$2,170,070
2,305,931
2,296,195

Other
income.
$9,598

2,250
4,818

Interest, 
taxes, <£c. 

$2,115,779 
2,096,125 
2,016,583

Balance,
surplus.
$63,889
212,056
284,430

The charges for 1894-95 include interest on debt, $1,761,486; taxes, 
assessments, etc., $274,639; rental B. & O. S. W. Terminal Co., $60,000. 
—V. 61, p. 793, Sqe, 922,924,929; V. 62, p.412,455; V. 63, p. 500,701.

B a lt im o re  <fc P o to m a c  l i l t . —Owns from Baltimore, Md., to 
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pope’s Creek, 49 m.j total, 93 miles—including tunnel In City of Balti
more; leases branch 4 in.; total 97 miles. Controlled by Penn. RR. Co.

Stock.—Oct., 1895, $4,914,250 (par $50), of which Penn. RR. owns 
$4,081,100 and Northern Central $622,850. Bonds.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort
gage bonds are guaranteed by Pennsylvania RR. and Northern Central.

E arn in gs.— In year ending Oct. 31,1895, gross earnings, $1,974,671; 
net, $619,524; interest on bonds, $420,000; int. on equipment, $47,992; 
other charges, $100,847; balance, surplus, $50,685. In 1893-94, 
gross, $1,834,528; net, $506,415.

B a n g o r A  A r o o s to o k  K I f . —(See Map,) OwnsBrownvilleto Houl- 
ton, Me.,94 miles; Iloulton to Caribou, 61 miles, with branch of 13 
miles; branch, Oaklield to Ashland, 43 miles; total, 211 miles. It  
operates under 999-year lease (terms V. 56, p. 204); the Bangor A Pis
cataquis RR., Old town to Greenville (Moosekead Lake), 77 m., with its 
leased line to the Katahdin Iron Works, 18 miles, and has assumed 
Bangor & Piscataquis bonds. Total operated, 306 miles.

O rgan izatio n .—Organized Feb. 13,1891. The line from Brownville 
to iloulton was opened Jan. 1, 1894, and the line from Houlton to 
Carlbon was opened Jan. 1,1895; from Oaklield to Ashland opened 
Jan. 6,1896.

The oharges and rental of the Bangor A Piscataquis, leased from City 
of Bangor, are $83,950 per annum. The State of Maine refunds 95 per 
oent or all taxes levied on road and leased lines. In addition to the 
proceeds from bonds $5,500 per mile, derived principally from sub
scriptions to preferred stock, have been spent on construction.

STOCK.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5 per cent paid; preferred, 5 p. c., non-cum., $1,100,000-paid 
In, $1,056,407; par $ 100. First mortgage trustee is Guaranty Trust Co. 
of N. Y. Second mortgage bonds for $167,000 had been sold in Oct., 
1896, and $883,000 were held as collateral by the Aroostook Construc
tion Co., making total outstanding $1,050,000.

The second mortgage bonds held by the Aroostook Construction Co. 
can only be sold to pay any excess of oost of road over first mortgage 
bonds and stock subscriptions.

Earnings—8 months. \  1896.............Gross, $443,421; net, $160,953
Jan. 1 toAug.31. J1895.............Gross, 468,149; net, 148,596

Def. under 8 month’s charges, $13,482 in 1896; sur., $2,660 in 1895. 
See remarks on earnings in V. 63, p. 153.

A nnual  R eport—For year ending June 30,1896, gross, $699,662; 
net, $256,480; rentals, $83,950 ; taxes, $1,223; interest, $150 518- 
balance, surplus, $20,789. A  statement for year ending Dec! 31,1895 
Was in V. 62, p. 451. The actual surplus for the year 1895 was $47 710 
Gross earnings were $721,822; net, $239,200; nxed charges $219 971- 
balance, surplus, $19,229. Year ending Dec. 31,1894, gross $366 290 
ugainst $190,338 in 1893; net, $124,552, against $60,550.—V. t>2 p 
4S4; V. 03, p. 153.

B n tli A  H a  m m  on d  sp o rt H II.-O w n s  road from Batb, N. Y., to 
Uani '?™ daP-ort’ V  '  •' V* Ulllcs- Chartered in 1872. Stock, $100,000; 
par,$100. Earnings.—lo r  year ending June 30,1895, gross $34 809- 
” **• itu7’?8!1 <net m J893-f. f!0.595); Other income,^122; charges, $16,489; balance, surplus, $1,314. “ 6'-=.

B eech  C reek  U K .—(See Map adjoining N. F. Central j-R iu n  
Jersey Shore, l ’a.,to Mahafley.llS m; branches, to Phllipsbmg to mint 
Ac., 37 miles; total, 150 miles; trackage to Wliuamspoht 16 m ileTa 
to Patton 20 miles: total operated, f86 miles. Extension about 1 
miles southwest to Pitts. McKeesport A Yough. RR. is proposed

L e a s e , Ac.—From °otober 1, 1890, leased to the N. Y. Central 
Hudson River RR. for 999 years at interest on bonds and 4 per oe’ 
on stock. Carries mostly coal and coke; iu 1895-96, 3 201 059 tons- 
1894 95, 2,968.004 tons. The operating expenses' a r e X u v e l y i o  
since the trains carry exceedingly hoavy loads of freight the ave 
age per train in 1895-96 being 593 tons ; in 1894-95, 575 tens AvetS 
rate rer ton per mile 038c. in both 1895-96 and 1894-95 1

8™°?; ASV Bonds. - T he bonds are endorsed with the New Yoi 
Central’s guaranty of principal and interest. Bee V 52 n w a  
June. 1892, stockholders authorized the issue of SLOOO.OOOnewIeboi 
mortgage 5 per cent bonds and $1,000,000 new stock, both guarante 
by the New \ork Central. These securities will be issued from time 
time to pay for extensions of the road through Clearfield In a ^ n t  
westerly direction about 70 miles, reachingundeveloped com ftem 
in June, 1896, $500,000 of these 5 per ccnl, aud $500,000 o f" to  
had been Issued to pay for extensions, etc. Equipment trusts (5 n 
cents) June 30,1895, $185,000, Interest payable at KnickerbockerTru 
C«., N. Y.; also $525,000 of 44  per cents of 1895. The Clearfield Bit;

rninous Coal Corporation has capital stock, $825,000. Bonds author 
ized, $825,000; retired by sinking fund to June 30, 1895, $21,900.

D iv id e n d s— On preferred, 1886 to 1888, inclusive, 5 p. e. per annum; 
In 1889, 2Uj; in January, 1890, 5 p. c ; In 1891 stock all made common, 
and dividends of 4 per cent guaranteed. See guaranty V. 52, p. 570.

A n n u a l  R e p o r t .— Fiscal year ends June 30. Report for 1895-96 w a s  
in V. 63, p. 753, showing gross $1,375,939 ; net, $718,352 ; oharges, 
$367,473; dividends, $220,000; bal., surplus, $130,879. In 1894-95, 
gross, $1,273,725; net, $578,934.—(V. 57, p. 639, 720, 723 ; Y. 58, p. 
344; V. 59, p. 7 79; V. 60, p. 79/; V. 61, p. 792; V. 63, p. 753.)

B e l la lr e  Z a n e s v i l le  &  C in c in n a t i R y .—Owns Bellaire, O., t °  
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County 
Railroad, Wilhelm to M ill Run, 9 miles; trackage B. AO. RR., M ill Run to- 
Zanesville, 1 mile; total operated, 112 miles. "The road was being made 
standard gauge. R e c e iv e r s h ip .—In  June, 1895, General Manager ,1. K . 
Geddes was made receiver, interest due Jan. 1,1895, on the prior lien 
bonds being In default. Reorganized in 1889. Foreclosure suit has 
been brought. V. 61, p. 239. Stock is: Common.$832,000; preferred, 
$795,910; par$50. On June 30,1895, funded debt was $1,454,000; 
other indebtedness, $32,468. In year ending June 30, 1895, gross, 
$94,223; net, $1,000. In 1893-94 gross, $97,044.—(V. 61, p. 26, 239.)

B e lt  R a i lr o a d  &  S tock  Y a r d  o f  In d ia n a p o l is .—Owns 14 
miles of belt road, etc., at Indianapolis. Leased for 999 years to In 
dianapolis Union—which see. Stock is: Common, $1,000,000; pre
ferred 6 per cent (l ie  per cent Q.—J.), $500,000 ; par, $50.

D ividends—Sinee 1894: On preferred in full. On common, in 1895’
1 Jan., 3 p. c.; July, 2 p. c.; in 1896, Jan., 2 p. c.; July, 2^2 p. c. In  1892 
the company stated that the “ common stock had not paid less than 
3 p. c. semi-annually (J. A  J.) and at times more for past fifteen years.”  
The $500,000 6s of 1876 due Dec. 1,1896, have been paid, leaving the 
6s of 1881 a first lien.—V. 63, p. 153.

B e lt  R a i lw a y  ( o f  C h a tta n o o g a , T V n n .).—Owns 25 miles of 
belt railroad in Chattanooga, Tenn., connecting lines entering that city

H is t o r y .—A  reorganization of Union Ry. of Chattanooga sold in fore, 
closure June 17,1895. The new company Is leased for fifty  years 
till July 1 ,1945, to the Alabma Great Southern Railroad Co. at a price 
sufficient to guarantee the Interest on the first and second (when a 
fixed charge) mortgage bonds and payment of taxes and maintenance. 
St o c k  Is $300,000, 0 wned by Ala. Great So. Ry. See V. 63, p. 699.

B onds.—First mortgage for $300,000, bears interest at 3 p. 0. for 2 
years from July 1,1895; 4 p. c. for 2 years more and 5 p. e. thereafter. 
The first mortgage bonds may be called at par after July 1,1903. 
Trustee, Mercantile Trust A Deposit Co., Baltimore. There are second 
Income mortgage gold bonds authorized for $24,000, maturing July 1, 
1945, with interest at the rate of 4 per oent, if earned, to July 1,1903, 
noil-cumulative, and from July 1, 1903, to become a fixed charge, the 
company, however, having the right at anytime to retire them after 
July 1, 1903, at par.—V. 61, p. 112, 610; V. 63, p. 356; V. 63, p. 699.

R e lv ld c r e  B e la w a r e  R R . —Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67.m.; FleiuingtonRR.,Ao., 14 m.; operated out-oil 
1 m.; total operated, 82 miles. Leased to United Companies, and trans
ferred to Penn. RR. March 7.1876. Net earnings paid as rental. The 
first mortgage (convertible into stock) and the $1,249,000 4 per cents o f 
1885-7 are guaranteed by the United Companies, and their guaranty 
assumed by the Penn. RR. under its lease. In  1895, gross, $1,124,214; 
net, $313,791. In 1894, gross, $1,002,054; net, $240,270; Interest, 
eto., $153,169; dividends (6 p. c.), $09,000. Dividends of 6 per cent are 
paid. On consolidation in March, 1896, the authorized capital stock was 
Increased from $1,150,000 to $4,000,000.

B e rk s h ir e  R R . —See N. Y. N ew  H a v e n  A  H a r t f o r d .

B lo o n iA b u rg  &  S u lliv a n  R R . —Owns road from Bloomshurg to 
Jamison City. Pa., .30 miles. Road built in 1887 and 1888. Stock is 
$600,000; par, $50. Sinking fund for firsts is $5,000 per annum; 
bonds can be drawn at par; trustee Fidelity Ins. Trust A S. D. Co., 
Phila. First mortgage Interest due July 1,1896, was unpaid in Octo
ber. A  committee was appointed to recommend a plan.

E arnings.—Year ending June 30,1895, gross, $59,115; oper. exp. 
taxes and interest. $63,834; dettoit under charges, etc., $4,219. In  
1893-4, gross, $61,445; deficit under oharges, etc., $3,020.

President, 0. Ii. Buekalew; Viee-Prest. and Treas., Samuel W igfall, 
Bloomsburg, Pa. V. 63, p. 115.

B o s to n  A  A lb a n y  B R . - Owns from Boston, Mass., to Albany’  
N. Y. 202 miles; numerous branohes, 104 miles; leased lines, 83 miles 
total operated, 389 miles. A  consolidation of December, 1867.

This road owns $100,000 stock (out of $500,000) of the Boston Ter
minal Co. and, with others, w ill use the new Union Station in Boston 
when completed. (V. 62, p. 547; V. 63, p. 308.)

St o c k—In 1889 obtained permission from the Legislature to Issue 
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892, 
the remainder for Improvements. On Jan. 5,1892, $5,000,000 of this 
new stock was Issued to retire 7 per cents due Feb. 1.

D i v i d e n d s —Cash dividends at the rate of 8 per cent yearly have been 
paid for many years. Stock dividend, 10 p. c. in 1883 and 3 % p. 0. in 1886.

Bonds.—New bonds for $5,000,000 were authorized iu Seot.,1893. 
V. 57, p. 547, of which in July, 1895, $3,627,000 had been issued.
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RAILROADS.

on first page c

Boston <t Lowell—Stock..J 
Bonds, not mortgage.. I
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds.

do
do
do
do
do
do

o '..

Boston A Maine gives 
\ a rental guarantee 

for 99 years.

L.AL. andS.AL. bonds.
Nash. A lo w  plain b’ds

•Sotton it Maine—Stock, common anil scrip............
Preferred stock, 6 per cent, non-cumulattve.......
Improvem't bonds, s. f., not mort. or subj. to call 
Xmproveiu't bonds, s. f ,, not mort. or subj. to call
Improvement bonds, not mortgage.....................
Bonds (not mortgage) for Imp. Jt ref............... oar
Bonds, not mortgage, gold...............................oar
Eastern RR.certs.of indebt. 1st M., g.,s.f.,notdra c
Portsmouth Great Falls A Conway. 1st mort----c
Charleston land mortgage notes..........................

Sotton it Pror.—Stock, 10 p. c. guar. 99 yrs.. Old Col.
Bonds, not mortgage..........................................0"

Botton Revere Beach d Lynn—Stock......................
1st mortgage....................................................... c
Boston Winthron A  Shore 1st mort assumed . . 

Brooklyn Bath <t West End— She Stkket  R a il w a t .
Brooklyn 11 Brighton Beach—1st mortgage...........o
Brooklyn Elevated—See Street  R a ilw a y  St rrLF 
Brooklyn A Koekatcay Beach.—lstM .($350,000,g.c'
Buffalo Creek—1st mortgage................................. r

Consol, mortgage for $1,000,000 gold------.-----e"

Mile*
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $6,529,400 See text. J. A  J. Boston, at Office. July 1, 1896
1879 620,000 5 J. A J. do do July 1, 1899
1883 250,000 48) M. A N. do do Mar 1, 1903
1885 3,675,000 4 Various do do 1905-6-7-9
1892 1,000 1,000,000 4 A. A  0. do do Apr. 1, 1932
1893 1,000 1,000,000 4 F. tk A. do do Feb. 1, 1913
1894 500,000 4 M. & 8. do do Mch. 1, 1915
1890 1,000 750,000 4 A. & 0. do do July 1, 1916

426,900 6 A. A O. do do Oot. 1897 A ’98
1880 100,000 5 g. J. A J. Nashua, Co.’s Office. July 1, 1900

100 18,739,200 See text. Q .-J. Boston, at Office. Oct., '96, lic%
100 3,149,800 6 per an. M. A S. do do Sept. 1, 1896

1885 1,000 1,000,000 4 F. A A. do do Feb. 2, 1905
1887 1,000 500,000 4 F. &. A. do do Feb. 1, 1907
1887 1,000 1,919,000 4 F. A A. do do Feb. 1, 1937
1892 lOOOAo. 2,500,000 4 F. A A. do do Aug. 1, 1942
1894 1,000 6.000,000 4% g. J. A J. do do Jan. 1. 1944

119 1876 $ A £ 8,646,780 0 g. M. A 8. Bost.; Lond., BaringBr. 8ept. 1, 1906
73 1877 500Ao. 998.000

597,800
48) J. A D. Boston, at office. June 1, 1937 

8 opt. 1, 1906
08 ioo 4,000,000 10 pr.an. Q .-J. Boston. Of., Sears Bldg. October, 1896

*8 8-'93 1,000 2,170,000 4 J. A J. do do July 1, 1918
. . . . 100 850.000 See text. J. A  J. Boston. July 1, 1896

9 1877 1,000 350,000 6 J. A J. do July 15, 1897
8 1886 1,000 289,000 5 M. A  8. do Sept. 1, 1906

7**
MENT.

1887 1,000 500,000 5 M. A  8. Mar.,'i)6,pd. Mar. 24,'96 Sept. 1, 1927

3Ej 1891 338.000 6 g- M. A N. Brooklyn, N. X. May 1, 1931
6 1882 1,000 250,000 6 J. A J. N. Y.t Farmers’ L. A  Tr. 

do do
Jan. 1, 1907

6 1891 1,000 238,000 5 8- J. A  J. Jan. 1, 1941

Annual R eport.—Fiscal year end* June 30. Report for 1895 96 was 
In V. 63, p. 327, 308.

Tear ending June 30— 1896. 1895. 1994.
Gross earnings.........................$9,350,632 $9,130,866 $9,190,276
Operating expense* and taxes. 6,911,865 6,579.360 6,720,288

Net earnings...................... $2,438,767 $2,551,506 $2,469,988
Interest paid...........................  $337,980 $453,150 $381,410
Rentals....................................  78,000 78,000 78,000
Dividend*(9 percent).............  2,000,000 2,000,000 2,000,000

ment, 8108,940; automatic couplers and air brakes applied to engines 
and freight cars. In compliance with United States statutes, $373,477.

The earnings of the Concord A Montreal are included in 1896 but 
are not included for 1894-5. The C. A  M. hail gross earnings of $2,477,- 
199 for the fiscal year ending June 30,1895.

Year Ending June 30. 1896. 1895. 1894.
Miles operated.........................  1,717 1,293 1,293
Passenger department............. $9,099,273 $7,754,998 $7,894,968
Freight department................  10,343,123 8,274,862 7,260,587
Mails, express, etc...................  1,017,695 862,453 806,721

Balance, surplus.....................  $22,787 $20,356 $10,578
—(V. 59. p. 151. 191. 835; V. 60, p.258,927; V. 61. p. 194.280, 
384, 703, 829 ; V. 62, p. 186. 231, 276, 547, 868; V. 63, p. 227 , 308.)

B os ton  A  L o  w e l l  K U . - B oab—Owns Boston to Inwell. 27 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others. 32 mile*; Middlesex Central. 11 mile*; leases—Manchester A 
Keene RR., 29 miles (owned Jointly with Concord A  Mon. KR.); Central 
Massachusetts, 104 miles; Connecticut A Passumpslc, 147 miles; total 
leased. 280 miles: total owned and leased. 369 miles.

Leases.—Leased In 1887 for 99 years to the Boston A Maine at 7 per 
•eat per annum on stock till and Including January, 1897, Interest, 
and 8 per cent thereafter

Total..................................$20,160,091
Oper. expenses, excl. taxes  14,547,693

$16,892,313
11,794,528

$15,962,276
10,860,580

Net earnings......................  $5,912,398
Net, lnclud.other Income.........  6,597,361
Interest....................................  1,096,806
Rentals.....................................  3,140,910
Taxes........................................  981.954
Dividend*................................. 1,234,002
Binklng fund.............................  72,633

$5,097,785
$5,705,539

1,105,690
2,390,246

824,572
1,233,907

72,749

$5,101,696
$5,754370

1,213,391
2,311,370

822,018
1,321,031

67,282

Balance, surplus......................  $71,466 $72,285 $19,478
-<V.81,p. 27.68.280.321,470, 513,871,1063; V. 62, p. 318, 907; V - 

63, p. 354,356. 852.)
Stock a s p  Bond*.—Stock authorized, $6,529,400. The debentures 

were described on page 2, Supplement of April. 1895. lo  Jan., 1894. 
$400,000 of 4s due 1913 were Issued, and in February $200,000 stock 
and $200,000 more 4s of 1913 were issued for Improvements and 
elevator at Mystic Wharf. In March. 1896, $200,000 of additional 
stock was authorized for real estate purchases and to take up a note 
for $100,000. The 20-year currency 4s of 1696 for $750,000 were 
Issued July 1, 1896, to retire like amount of 6* due on that date. (V. 60, 
p. 176; V. 61, p. 27; V. 62, p. 456,501, 820,1039.)

B o s to n  A  M a in e  H K .—Road—The system Includes:
Linee owned. Milee.

Boston,MaAA.toPortland.Me. 116 
Boston to N. H. State Line.. 41 
Conway June., Me., to North

Conway, N. 11..................... 73
Sundry branches..................  140

Lines iraced.
Concord A Montreri............  414
Boston to Sherbrooke, Can... 290 
Other branches leased........... 643

Milee.
Total operated July 1, ’96___ 1.717

Double track........................ 310

Control* Me. Cent, (which see) .822
Portland A  Rochester..........  55
St-John*bury A LakeChamp.131
York Harbor A Beach.........  11
Vermont Val. of 1871........... 24
Sullivan County.................... 26

The leased lines Include: Concord A  Montreal, leased June 29,1895, 
Boston A LsiweU, Central of Mass., Nashua A Lowell, Northern of N. H. 
Worcester Nashua A Rochester, Connecticut River, etc.—for terms of 
leases sec each company.

Organization, Etc. -In 1890 a consolidation was made with the 
Eastern Railroad of Massachusetts and the Portsmouth Great Falls A 
Conway, on terms In V. 50, p. 589. July 29. 1895. the Concord A 
Montreal was leased for 91 Tears. See V. 61, p. 513. From Jan. 1, 
1893, the Connecticut River Road was leased fnr99 years. V. 50, p. 245.

An agreement with N. Y. N. H. A H. regarding division o f territory 
was made In '93. (V. 56, p. 464.)

Stock.—Common stock authorized, $18,754,200; preferred stock 
$3,119,800; outstanding in July. 1890, as lo table above. In 1891 -92 
$4,592,100 stock was Issued to stockholders at par. (V. 52, p. 
164, 349.) Of common stock $945,200 held by mortgage trustee* of 
Eastern RR. and$376,200 by B. A  M. June 30,1896, drew no dividends.

Divideud*.—On preferred. In full to date.
On common. ('86  '87 '88 '89 '90 '01 '92 '93 '94 '95 '90
since'85.P.C.. ( 91* 10 9 9  9** 9 8 8 6 6  0

Bonds.—A* to debentures see Supplement of April, 1895.
In November. 1894, the fioattng debt had all been paid off. B. A M. 

guarantees $1,328,000 first 5s o f 81. Johnsbury A Lake Champlain. 
Also Interest on $113,500 Portland A Rochester and $271,000 Man 
Chester A Lawrence 4 p. c. bonds. Jointly with Maine Central guar
antees $300,000 Portland Union Ry. Station bonds.

General F inances.—The 1893 report stales that automatic couplers 
and air brakes for freight cars and engines will call for about $1 .ooo.Ooo 
during the next two years. The new passenger station in Boston was 
opened In 1894. The lease of the Con. A Mon. In June, 1895, Tree* the 
company from all rail competition In its special territory, in Dooem- 
l*r , 1893, the Central Massachusetts issued $ 100,000 of It* new 5s lo 
Boston A Maine for claims to April 1, 1895. See V. 61, p. 1063.

Annual Report.—Annua] meeting second Wednesday in October. 
Annual report 1895-96 lu V. 63. p. 354, showed results as follows, the 
operating expenses In 1895-96 Including *1,060.663. sgalnst $895,- 
147 in 1894-95, spent for permanent Improvements as follows: New 
buildings and yards, *60,315; new steel bridges, $43,738; interlock- 
Ing switch and signal systems at junctions, $7)1,323: reconstruction 
o f Eastern division main line and branches, $140,870; new equip

B o s to n  A  P ro v id e n c e  I t  I t .—Owns Boston, Mass., to Providence, 
R. I., 44 miles; branches, 20 miles; leases to North Attleborough, 4 
miles. Leased for 99 years, April 1, 1888, to Old Colony RR.: rental, 
10 per cent yearly on stock. Old Colony to July 1, 1892, had invested 
•1,671,938 In road on lease Improvement account.

B o s to n  Ite v e r e  B each  A  L y n n  K i t . —Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston, Winthrop A Shore DIv., East Boston to 
Winthrop, 5 miles, with branches 3 miles. Notes anil hills payable 
June 30, 1896, $11,210, ugalnst $347,211 in 1895. Dividends: 
1888tol891 Inclusive, 7 p. o. iieraun.; In '92,58): In ’93,5p.c.; In '94, 
4** p. o.; In '95. 4 p. c.; In '96, Jan., 2 p. o.; July, 1 p. o. V. 02, p. 1138.

Earxinos,—Fiscal year ends June 30. Report for 1895-6 In V. 63 
p. 716.

Year. Grote.
1895-98........$273,569
1894-95........  280,324
1893 94........  301,383

Set. Int. J Iaxe>t. 
$84,995 $54,536
100,794 56,372
95,521 53,021

hie. paid. Bal.t mirp. 
$14,000 def. $3,541 

34,000 10,422
42,500 None.

- IV . 56, p. 289, 754; V. 57, p. 299; V. 61, p. 793; V. 62, p. 1138; V. 
63, p. 716.)

B ro o k ly n  A  B r ig h to n  R each  H R ,—Owns double-track road 
from Atlantlo Ave. corner Franklin Ave., Brooklyn, to Brighton Beach, 
L. I., 78) miles. Reorganization after foreclosure In Oct., 1887. In 
August, 1896, connected with Kings Co. Elevated by extension along 
Franklin Ave., about mile. This extension was leased to the King* 
County Elevated In February. 1806. Through trains are run from Ful
ton Ferry to Brighton Beach. V. 63. p. 754. 8TOCK.—Stock Is—com
mon, $500,000; preferred., $500,000. Stock assessed 38) 1>. c. in

Bonds, Etc.—On July 1,1895, loans and bills payable wore $359,012. 
Profit and loss deficiency June 30, 1895, *316,431. March. 1896, 
coupons wore paid at Central Trust Oo., N. Y'., March 24, 1896.

Earnings.—Year ending June 30,1896, gross, $67,604; net, $8,596; 
charges, $18,205: bal., deficit, $39,609; terminal property (charge), 
$9,787; total deficit for year, $49,396. In 1891-95 gross, $1)9,300; net, 
*32.080. Total deficit July 1. 1896, $364.527.- (V .  59, p. 421; V. 60, 
p. 561, 1107; V. 62, p. 276; V. 63, p. 268, 559, 754.)

President, E. L. Langford (elected Sept., 1800).
B ro o k ly n  B a th  A  W es t  K n d .— ) See Street Ra ilw a y
B ro o k ly n  E le v a te d .— j  Supplem ent.
B ro o k ly n  A  R o c k a tv a y  B each  H R .—Owns road from East 

New York (Brooklyn) to Canarsle Landing, Jamaica Bay, 38i miles (of 
which 3 miles double track), and operates ferry to Rookaway Beach. 
Operations suspended during winter months. Ralls 50-56 pounds 
steel. Stock Is $150,000; par,$50. Dividends.—In 1890 and 1891, 
cach5peroent; 1892, Oper cent; 1893, 10 per cent; In 1894, (t) per 
cent. In year ending June 30,1896, gross, $42,407; net, $2,574; other 
income, $5,643; charges, $24,272 ; bal., deficit, $16,055. In 1894-95, 
gross was $64.891; net, $20,818.

R n fla lo  B ra d fo rd  A  P it ts b u rg  H R .—Owns from Carrollton, 
N. Y., to Gllesvtlle, Pa., 26 miles. Completed in 1866, and leased to 
New York Lake Erin A Western (now Erlo) for 499 years. The Erie RR. 
holds all the $580,000 bonds due Jan. 1, 1896, and $2,189,900 of the 
capital stook of $2,286,400; par $100. (V. 62, p, 39.)

B u ffa lo  Creek  R R . —Own* 6 miles of terminal road In Buffalo, 
N. Y In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock o f $250,000.
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RAILROADS. U1. i' . fe.---------------------------------------------------- -------- -— Miles Date Size, or
For explanation of column heading, Ac., see notes of of Par

on first page of tables. Road. Bonds Value.

B iffalo Y. T. d Erie—See Erie  R ailroad .
Buff. Rock, d Pitts.—& took, h  pref., 6 p. c. non-com 334

fL A P. 1st M , gold, Rochester to Salamanca----o* 108
R. A P. connoL inort., $20,000 per mile,gold, g.c* 274 
B. R. A P. 1st general M. ($10,000,000) gold. . .c* 274

Lincoln Park A Charlotte 1st mort.,gold,guar.c* 11
Perry Railroad 1st mortgage, guaranteed......  1
Real estate mortgage..................................................

B. R. A P. car trusts, g., $54,000, 6s. June30,*96..........
Buffalod Southwestern—See Erie  R ailro ad .
Buffalo d Susquehanna—Stock, $2,000,000........... ....

1st mortgage, gold, s. f., subj. to call at par..c*Ar
Burlington Cedar Rapids d Northern—Stock....................

1st mortgage..................................................o*Ar 369
Oed. Rap. I. F. AN . W., IstM .g., guar.,red. at 105 55

Consol. 1st M., gold, guar. (See text) $4.000,000. c . ...
B.C.R.AN. con. 1st M. A col. trust, gold..........c’ Ar A ll
Minneapolis A 8t.Louis.lst inort., gold (assumed) 12

I? tile Anaconda d Pacific.—1st mort., $3,000,000..........
Calgary d Edmonton—1st M., red. at 110, July 1,’96 295
California Pacific—Stock........................................  .....

1st mort., gold (ext'd In 1887)..............................
2d M., gokl,gu.p. Ai., end. by Cen. Pac., ext. in *91 
3d M.. gold, guar.by Cent. Pa<\ i$1.000.000are3«o

Cambria d Clearfield— Stock, $2,150,000 auth......
1st M. ($2,000,000) gold................................... C*

Camden d Atlantic—8ee West J ersey A Ska 8iio  
Camden d Burlington County—Stock.....................

1881
1882
1887
1889
1889

1894

$100
1,000
1,000
1,000
1,000
1,000

112 1893

114
114
114
50
80

RE.
31

1876 
1880 
1881 
1884
1877 
1893
1890

1867 
1871 
1875 i

1891

50 
500 Ac. 

100 
lOOAe. 
1,000 
1,000 

1.0O0AC 
500 Ac.

Amount
Outstanding

£100
$100
1,000
1,000

500
50

1,000

$12,000,000
1.300.000
3.920.000
4.407.000

350.000
20,000

301.500
608.000

1,*518.000
1.289.000
5.500.000
6.500.000

825.000
1.905.000
6.425.000

150.000 
See text.

£1.121,700
$12,000,000

2.232.000
1.595.000 
2.998,500 
1,300.550
1.279.000

INTEREST OR DIVIDENDS.
Rate Per When 

Cent. Payable

See text. ......
6 g. ;F. A A.
6 g. J. A  D. 
5 g. M. A 8. 
5 g. J. A  J.
7 J. A D. 
5 J. A  J.

5 A 6 J. A  D.

When Payable, and by 
Whom.

Bonds—Princi
pal, When Due. 
Stocks—Last 
Dividend.

N. Y., 36 Wall Street. 
N. Y., Union Trust Co.

do 
do 
do 
do 

N. Y.

do 
do 
do 
do

Iselin A Co.
Rochester.

See text
5 g. A. A 0. N. Y., H. Fisk A Sons. 

See text. F. A A. N. Y., Corn Exch. Bank.
5 | J. A D. N. Y., Central Trust Co.
6 g. A. A  O. do do
5 g. I A. A  O. do do
5 g. A. A O. do do
7 g. J. A D. N.Y. Continental N. Bk.
5 j (!) ..............
6 g. J. A  J. London.

4iftg. J. A J. N.Y.,8.Pac.Co.,23 Br’d. 
4*ag. J. A J. do do

3 g. A 6 g. J. A  J. do do

25

5 g. *J. A  J. Phila., Broad St. Stnt’ n. 

381,925 |6 per an. J. A J. Ph— a.. Broad St. Stat'n.

See, sexft 
Feb. 1, 1921i 
Dec. 1, 1922; 
Sept. 1, 1937- 
Jan., 1939 
June, 1902 

1899
1897 to 1905 ,

Jan., 1896 
Oot., 1913r 

Aug.1,’96,2%. 
June 1, 1906 
Oot. 1, 1920 
Oct. 1, 1921 
Apr. 1, 1934 
June 1, 1927 

1923
July 1, 19 IQ,

Jan. 1, 1912 
Jan. 1, 1911" 
July 1, 1905.

Jan. 1, 1941 „ 

July 1, 1896i

Ifu  lla lo  N ew  Y o rk  A  K r lr  1111.—In 1896 merged in Erie RR. 
It ii Halo K o c li ra ter Sc P lt la b u rg  K a l i  w a y .—( 8ee Map. /—Oper

ates from Buffalo and Rochester, N. Y.. to the bituminous coal regions 
around Walston. Pa , 336 miles in all. including :

Lines owned in fee— AfUes. i Johnsonbnrg A  Bradford RR.-• 
Buffalo Creek, N.Y., to Howard j Howard June, to Mt. Jewett. 20

June ,P a ...............................  81 * Lincoln Park A  Charlotte........ 11
Clarion June., to Walston, Pa. 66 j Perry RR................ ................. 1
Rochester to Ashford. N. Y . .. .  94 Clearfield A Mahoning—r
Four branches to mine*..........  14 | Clearfield to Beech Creek RR. 26

B u r lin g to n  C edar K a p ld a  A  N o r th e rn  I f y .—Operates:

| Mahoning Valley RR ............... 2

Total (5See this Co.).......... 340

Trackage—
Erie—Ml  Jewett to Clarion J .. 20 
Buffalo Creek RR. Into Buffalo. 5

Leased-Entire sCk own'd— Miles. \
Organization, BTC.—Snooesaor lu March. 1887, to the Rochester A 

Pittsburg, which was foreclosed In October, 1885. See V. 50. p. 560. 
589. The entire capital stock of the Rochester A Pittsburg Coal A Iron 
Company is ownwl, and through that company In May, 1896, control 
was acquired o f the Bell, Lewi* A Yates properties. Incorporated as 
the Clearfield A Jefferson Coal Co. with $3,000,000 stock and $3,000,- 
000 bonds. See this Supplement, p. 154 and V. 63, p. 755. The B. R. 
A P. Ry. controls the ©oal output from over 30.000 acres o f bttuml- 
nons coal lands In Jefferson and Clearfield counties. Pa. V. 6*2, p. 
908; V. 63. p. 115.

In May, 1893, the Clearfield A Mahoning RR. was completed and 
leased, and Its securities guaranteed. A line to Pittsburg bat been sur
veyed, but construction awaits better time*. V. 63, p. 29.

D ividends.—On pref., in 1892, 5; In 1893, Feb., l k p . a ;  none since.
Bo.xr>s.—Of the general mortgage (trustee Union Trust Co. of N .Y .) 

for $10,000,000, there were $6,000,000 reserved for prior bonds. The 
general mortgage 5s cover 22 miles of road built since 1887. 
There are also outstanding $1000 Incomes due in 1001, for which 
$3,000 consols. (Included In tablet are held by the trustee.

General Finances.—Loans and bills payable June 30,1890, $762,- 
000.

Earnings.— 2 months, 5 1896..........gross, $610,292; net, $207,218
July 1 to Aug. 31. >1893.......  gross, 556,734; net, 198,086

Annual R eport.—Fiscal year ends June 30. The annual meeting Is 
held at New York on the third Monday In November. The report f ‘»r 1 
1895-96 was given in V*. 63, p. 752, 755; see also remark* p. 731. In 
1895-96 carried 2,433,165 tons o f bttum nous coal, against 2,535,008 
In 1894-95.

Fear end. June 30— 1896. 1895. 1894 1893.
Gross earnings..$3,141,889 $3,028,216 $2,780,237 $3,308,740
Net earnings.... $856,976 $756,927 $629,911 $857,235
Other Income............. 37,989 38,225 39,589 45,724

Total receipts. $894,865
Interest on bonds.... $603,001 
Int. on floating debt.. 45.960
Rentals...........  127.460

Lines owned in fee—
Burlington, la., to Htate Lin*-, 

Minn. (Including 11 miles
leased)................................... 241

State Lino to Albert Lea, Minn.
(leased).................................  12

Branches owned to Postvtlle, 
Riverside, Holland and Dav
enport....................................204

75

Leased—All stock owned—
Iowa City A Western RR.,

Iowa City toWhat Cheer, Ao.
Cedar Rapids, I. F. A N. W., 

Holland, la., to Watertown,
So. Dak., Ac........................ 493

Ced. Rap. A Clinton RR., Ac. I l l ,

Total operated Jan. 1,1896.1,136. 
H istory.—Successor to the Burlington Cedar Rapids A Minnesota 

RR. Co., foreclosed June 22, 1876. Leases in perpetuity the Iowa City 
A Western and Cedar Rapids Iowa Falls A Northwestern, Cedar Rapids 
A  Clinton and Chicago Decorah A  Minnesota railways.

Stock .—Authorized.$30,000,000; outstanding, $5,500,000;par,$100 
The Rock Island Co. Is understood to be a largo stockholder. 

D ividends— 5 1893. 1894. 1895. 1896.
Per cent. }  3. 3. 3 4

Bonds.—Iowa City d Western bonds for $584,000 were paid March 
1, 1996, and consols of 1884 were Untied. V. 62, p. 39. Cedar _ 
Rapids I. F. d S. W. bonds are guaranteed, principal and interest, 
and so endorsed; the 6s are subject to call at 10o; of the 5 per. 
oenta of 1881 $825,000 are reserved to retire the Os and certain others 
are deposited as collateral under the B. C. R. A N. consol, mort. There 
are also 5 per cents Issued under a $10,000,000 mortgage of 1884, 
which are all deposited under B. C. R. A N mortgage of 1934.

Of the It. C. K. d If. 5s o f 1884 (Central Trust Co., Trustee*, bonds are 
reserved to retire. If deemed best, all prior and divisional bonds. For ' 
extensions bonds may be issued at $15,(XX) per mile for single and $7.- 
500 p**r mile for second track, the total author. Issue not being limited.

Minneapolis d St. IjOuis bonds due June, 1927, numbered from 1,101 
to 1,400, fur $500 each ($l.r*),000 in all), were assumed by the Bur
lington Cedar Rapids A Northern Railroad.

Earnings.—8 months, 1 1896___Gross, $2,776,616; net, $745,294
Jan. I to Aug, 31. ( 1895....Gross, 2,427,437; not, 099,970

A nnual Report.—F iscal year ends December 31. Annual meeting. 
H held last on Tuesday in May. Report fur 1895 was In V. 62, p.866.
Year ending Dee. 31— 1895.
Miles operated........ 1,136

Earn ings-

1894.
1,134

1893.
1,134

1892.
1,090

$795,152
$596,272

31,251
124,960

$669,399
$594,368

30.126
123,932

Freight................
Mail, express, Ac.

$902,959 
$554,247 

24,029 | 
72,981___ __ . . ____ ________ ________

Balance...................sur.fl 17,641 sr.$42,669 def.$79,027 «r.$251,702
—(V. 62, p. 276, 821,908; V. 63. p. 29, 115, 226. 731, 7 52. 7 5 5.)

Bn H alo A  South  w es te rn  H R , - Nov., 1895. merged in Erie RR.
Hu H alo A  Snsqnehannn  It I t .—Owns from Keating Summit, 

on the Western New York A Pennsylvania RR.. to Ansonia. 
Pa., on the Fall Brook RR., 62 miles; Galeton to Wells villa, ou Erie 
HR;* 37 mi,e«, with branches 13 miles; total, 112 mile*; trackage on 
Fail Brook Ry.,43 miles ; total operated, 155 miles. The road passes 
through an extensive timber section (upwards of 200,000 acres), to 
which It affords an outlet to Buffalo and to New York and Philadelphia, 
via connecting lines.

Ca p ita l  Stock Is $2,000,000. January. 1895, paid dividend of 4 p. c., 
and In January, 1896, paid 5 p. c.

B o n d s .— Mortgage Is for $2,000,000 (Mercantile Trust Co., Trustee) 
Bee abstract in V. 57, p. 639, and application to the N. Y. Stock 
Exchange in V. 58, p. 1036. Bouds cannot be issued to exceed $15,000 
per mile of road completed and equipped. The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund will retire each yearns many bonds as Indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, purchasable In the open market, or subject to call at par in 
order of numbers, beginning with the highest. On N. Y. Stock 
Exchance amount listed to OcL. 1896. $1,470,000, of which $181,000 
retired by sinking fund, leaving $1,289,000 outstanding.

Earnings.— C Cross. Net. Charges. Jlal..sur.
3 mos.. July/ 1890...... $153,129 $85,352 $38,143 $17,209
1 to Sept. 30. f 1895....... 130,594 62,681 3 4,005 28,670
A nnual Report.—Sixty two miles opened for business Oct. 1, 

1893; 13 miles additional lu Oct.., 189 4, and 37 miles Oct., 1895. Fiscal 
year ends June 30. The annual report for 1894-95 was in V. 61, p.

-44; net, $217,746; interest. $164,215; 
sinking fund, $78,921; rentals, $4,125; balance, surplus, $70,435. In 
1894 95 grosa. $353,832; net. $140,355.—(V. 60. p. 430; V. 61, p. 658, 
793, 1063; V. 62, p. 232, 777.)

Other receipts.

Surplus over int..

. $87-1.867 $831,770 $973,815 $938,514

. 3,439 366 2.737,081 3,084,481 3,249,818
189,599 179,378 166,458 166,457

$1,501,332 $3,748,829 $4,224,754 $4,354,789
. 3,049,960 2,722,217 3,078,435 3,193,141

$1,151,372 $1,026,612 $1,146,319 $L,161,648
(67-71) (7201) (72-80) (73-32)
49,480 37,197 30,949 22,922

$1,503,852 $1,003,809 $1,183,208 $1,184,570
811,080 811,280 810,680 788,180

. $692,772 $252,529 $372,588 $396,390

. $335,37-1 $333,601 $323,281 $332,259

. *298,240 $171,998 $279,197 $811,634Deduct liupts., Ac...

Balance for year..sur.$729,906 sur.$ 414.132 sr.$416,672 *def.$82,985
* Add sale of bonds $514,000; balance, $431,015.

-(V . 60. p. 83 4, 87 1; V. 01. p. 741); V. 62. p. 39, 501, 866.)
B u tte  A n a con d a  A  P a c if ic  K y . - Completed from Butte via Ana

conda, Mont., to the Bitter Root River, 40 miles.) Operated in October, 
1895, Butte to Auacouda. 27 miles. Bonds wore authorized at 
$40,000 per mile. On Juno 30, 1895, the Great Northern owned 
$490,000 stock and $1,000,000 out of $1,950,000 o f bouds.

For year ending June 30, 1895, gross earnings were $668,362; net, 
$374,530. Charges, $102,783. Balance, surplus, $271,747.

C a lga ry  A  K d in o n to n  i t y .—Owns 295 miles of road operated by 
Canadian Pacific, from Calgary on the Canadian Pacific, north 
erly to Edmonton, 191 miles, and southerly to Fort McLeod, 104 
miles. Leased at cost of operating till July l, 1896, to the Canadian 
Pacific, and from that date for 5 years at actual coat of operating, 
Canadian Pacific furnishing rolling stock without charge. See V. 6*2. 
p. 1036. Bv this arrangement the Government subsidy (of £10,000 
per annum for 20 years for transportation of Government freight) and 
total net earnings will be applicable to payment of Interest ou the 
bonds; for the balance-of any coupon not paid lu cash bondholders 
will receive scrip—redeemable out of surplus earnings The land 
grant was 1,838.448 acres, of which 407,402 acres held (Oot., *96) by 
the Government against the subsidy, the balance o f the land grant 
having been disposed of to enable the oompahy to finance for the con
struction of the row!. Stock $1,000,000; par $100. V. 6*2, p. 6jS, 1039, 
1086.

C a lifo rn ia  A  N e va d a  K i t . — See V. 63, p. 29.
C a lifo rn ia  P a c ific  R y .—Owns from Vallejo, Cal., to Sacramento, 

Cal. 60 miles; branches to Calistoga, Ac., 54 miles; total, 114 miles. In
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su b sc r ib er*  w i l l  c on fe r  a g rea t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le s .

RAILROADS.
For explanation of column headings, <Sto., see notes 

on lirst page of tables.

Canute »  dBurl. Co. {eon.)—1st M., guar. p. & i....o* 
Camden County—1st M., g., gu., p. & i. PliUa. & R.o*
Canada Atlantic—Stook ($1,000,000 Is pref.).........

1st mortgage, gold............................................0*
Canada Michigan <£ Chicago—1st mortgage.........
Canada Southern—Stook................................. - - --

1st mortgage for $14,000,000. See V. 03. p. 183. 
2d M. for $0,000,000. Canad n money. Do.do.o&r 
Learn. A- St. Clair 1st M„ gold, gu., p.Al.(end)— c*

Canadian p a c if ic—Stock (See text!.....................
Pref. stock for $8,000,000, non-cunt. (See text) ..r 
Can.Ceut.RR. 1st and2dmorts.,lstM.s.f.,dr.atl05 
Quebec Prov. due on Q. M. O. & 0. and N. S. RR. 
Can. Paeldo, land mort, gold (redeem at 110) —

1st mortgage debenture sterling......................
1st mort. on Algorna Branch, gold............. c*Ar
Land grant bonds, int. gu. by Can. Gov’t . . .e\fcr 
Consolidated perpetual debenture stook—  
P rincipal Securities of L eased L ines. 

Manitoba 8. W. Col. R 'y $12,000 p. in., Int. guar.g 
Atlantic & Northwest—1st mort. gold, guar..o*Ar 
North Shore Ry.—1st M. C. P. owns $610,707... 
Sl  Lawrence & Ottawa—1st mort., gold, see text 
Ontario & Quebec stock guaranteed in perpetuity 
Out. A Que. deben., interest guar, in perpetuity.. 
Toronto Grey & Bruce, 1st M., gold, int. as rental. 
New Brunswick Ry.lstM.,gold,int.fromrental.c*

Perpetual oousoL debent, stock, int. guar........
Cape Fear & Yadkin Yal.—1st Miseries A,gold.c*,fer

1st M., Ser. "B , ’ gold (2d on 233 m.).............c\tr
1st ., series C, gold (2d mort. on 225 miles.).c*&r 
Consol, mort. (text),$15,000 per mile,gold.CAr.. 
8. Car. Pac. (leased) IstM.State line to Bennettsv.

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 
Blocks—Last 
Dividend.

of
Road.

Of
Bonds

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

31 1867 $500&c. $350,000 6 F. & A. Phila., Broad St. Stat’n. Feb. 1, 1897
7 1890 1,000 34,000

3,000,000
3,450,000

(?)

5 g- A. & O. Oct.,’94,coup, last paid. Apr. 1, 1920

142 1889 1,000
1,000

5 g. j . <& j . N.Y„Bk.Mont„ & Mont. Jan. 5, 1909

456 100 15,000,000 See text. F. & A. N. Y., Gr. Cent. Station. Aug. 1, 1896
404 1878 1,000 13,923,707 5 J. & J. N. Y., Union Trust Co. Jan. 1, 1908
404 1883 l,000&o 5,650,000 5 M. & S. N. Y., Union Trust Co Mch. 1, 1913

14 1895 1,000 130,000 4 g. A. & O. Montreal, Bk. of Mont. Oot. 1, 1945
100 65,000,000 See text. A. <fc O. N .Y .,59  Wall St. & Lon. Oct. 1, 1896

6,424,000 4 per an. A. & O. London, Co.’s Office. Oet. 1, 1896
209 ’79-’80 £100&c $1,823,333 5 & 6 Various Montreal. 1899 & 1910
370 ’82-*83 7,000,000 See text. A. & 0. do Mar.l, 1904-06

1881 500 <fec. 3,424,000 5 g. A. & O. Montreal,N.Y.orLond’n Oct. 1, 1931
3,221 1885 £100 <fec 34,998,633 5 g- J. & J. London, Baring B. <& Co. July 1, 1915

183 1888 £100 &c 3,650,000 5 g. J. & J. do do July 1, 1937
1888 ■SlOO&e $15,000,000 3 ̂ g. J. & J. do do July 1, 1938
1889 45,197,463 4 j. & J. London, Comp’ys office. Irredeemable.

218 1884 1,000 $2,544,000 5 g. .1 . & D. N. Y „  59 Wall & London June 1, 1934
350 1887 £100 &e £1,330,000 5 g. j . & J. London, Baring B. & Co. Jan. 1, 1937
205 1883 £100 $016,120 5 A. & O. do do Apr. 20, 1904
58 1876 £50 &c £200,000 (6) 4 15J.&D. Can. Pac. office, London. See text.__ $100 $2,000,000 6 per an. J. & D. Montreal and London. June, 1896

£4,007,381 5 J. & D. London, Morton, Rose. Irredeemable.
191 1883 £100 £719,000 4 g. J. & J. Toronto and London. July 26, 2882
174 1884 £100 £600,000 ' 5 g. F. & A. London. Aug. 1, 1934

£817,872 4 J. & J. do Irredeemable.
150 1886 $1,000 1,500,000 6 g. J. & D. See text. June 1, 1916
73 1886 1,000 734,000 6 g. j . & D. do June 1, 1916
82 1886 1,000 820,000 6 g. J. & D. do June 1, 1916

329 1889 1,000 1,868,700 6 g. A. A O. See text. Oct. 1, 1919
10L3 1884 100 &c. 104,600 6 A. & 0. N. Y., 4th N. Bank, <fcc. Oct. 1, 1914

November, 1886, leased for 50 years to Southern Pacific Company. 
In 1895, gross, $1,070,350; net, $436,467; taxes, $38,685; rentals, 
etc., $17,>110; rental, $600,000. loss to lessee, $219,858. In 1894, 
gross, $1,240,735; net. $588,083. Lessor's account, rental, $600,000; 
paid interest, eto., $353,276; surplus to lessor, $246,724.

C am bria  <fc C lea r fie ld  H R . - In operation from Cresson to Glen 
Campbell Junction, 48 miles; branches, 49 miles; total, 
97 miles. Stock—authorized, $2,150,000 (par $50) ; paid in 
$1,300,550 all owned by the Pennsylvania RR. Co., whioh operates 
the property under au arrangement terminable at option of either 
party. Net earnings are paid as rental. A  full abstract of the mortgage 
was in V. 52, p. 976. In year 1895 gross, $324,960; net, $112,074; 
interest, $63,950; taxes, $10,912; balance, surplus, $37,212. In  1894 
gross, $207,940; net, $41,824.

C am den  Ac A t la n t ic  R R . —Se e  WE3T J e r se v  & S ea  Shore.
C am den  A  B u r l in g to n  C ou n ty  R R . —Owns from Camden, N. J., 

to Pemberton. N. J.,23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad, 
which guarantees bon Is, principal aud Interest, and 6 per cent on stook. 
Lease rental, $44,415, yielding 6 per cent on stock and bonds. Stook, 
$381,925 ; par $25. Dividends in Jan. and July, fn 1895 gross, $248,- 
783; not, $10,022; loss to lessee, $34,393. In 1894 groBS, $252,070; 
net, $52,342; profit to lessee In 1894, $7,927.

C am den  C oun ty  R R . —Owns from Mt. Ephraim to Spring Mills, 
N. J., 7 miles. Controlled by Philadelphia & Reading. First mortgage 
interest due April 1,1895, was not paid. See V. 60, p. 607

Canada A t la n t ic  R y .—Owns Ottawa, Canada, to Lacolle, Queheo, 
138 miles, with bridge over St. Lawrence; trackage to St. Albans, 28 
miles. Leases for 99 years the Central Counties Ry., extending from 
Glen Robertson to Hawkesbury, 21 miles, and South Indian to Rock
land, 17 miles. The Ottawa Arnprior A Parry Sound Ry. is being built 
in the interest of this company from Ottawa to Parry Sound, 260 miles 
of which on the eastern end about 185 miles, Ottawa westward was 
completed and in operation on Sept. 1,1896, and on the western end 
48 miles was completed. Trustee of mortgage of 1889 is Farmers’ Loan 
A  Trust Company. St o c k , $2,000,000 common and $1,000,000 pre
ferred. E arnings in year ending June 30, 1895, gross, $583,778 • net 
$176,104. In 1894, gross.$586ri71. (V. 59, p. 696,/<Sy.) ’

C anada M ic h ig a n  Ac C h ic a go .—See V. 62, p. 277.
C anada S ou th ern  R y .—(See Map New York Central <t Hudson R. 

Railroad.)—R o a d — Main line from Suspension Bridge station, includ
e s  the Cantilever Bridge to Windsor, Ont„ 226 miles; branches to 
Courtright, Ont.,eto.. 231 miles; total, 457 miles, of which 98 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. Double track, 98 miles.

O rgan izatio n , Contracts, ETC.-The Company was ehartered In 
Canada February 28,1868, and debt readjusted in 1878. In Nov 1882 
a olose contract was made with the Michigan Central for 2 1  years 
fro,,, January 1,1883, providing for the payment to Canada Southern 
o f one-thinl the Joint income overa ll fixed, charges hut Mich Central

0har« e8’ ^ c e iv ed ^ iC e  “ L n  “ S :The contract provided for a re-apportionment everv five years 
and in December, 1892, it xvas agreed to give the Canada South’ 
non Cent and tIie Cent. (JO per cent of the first $1,000 -
000 of net earnings, anv amount over that to be divided on the basis 
of one-third and two-thirds, as before. V. 5 5 , p. 1078.

D ividends. -  1888 ’89 ’90 ’91 ’92 ’ 9 3 ’ ’9 4  ’95 >a6
Since 1887....... 2 L2% 24 3L> 2 ^  9 9 vt D Jfb

In 1896, Feb. 1 J4 p. c .; August, 114 p. c. w ®elow*

Oe^t?alH7lI lM S 8hn? l 9t.m<?rtKaFe ls guaranteed by the New York 
v * n  1 Prlu0,pal (a “ Ot guaranteed. V. 56, p. 696

See V. 63, p. 188, as to currency m whioh bonds are payable. V
A nnual R eport.—F igures for 4895 (in V. 62, p. 4033) showed 

Canada So. share of earnings $304,715; othor income $18 6 6 0 - lTvi 
-lends, $375,000; balance, deficit for year, $51,625 ' F o r 1894 , S ' 
1287,908 ; total surplus Jan. 4, 1896, $59.197:F ir  latesttam ings see 
Michigan Central.-(V. 61,p. 1087, 1106; V. 62, p. I038 i V 63 p ig 8  >

o n « ' ( ^
and auxiliary lines owned of 1 319 miles and2 l «9 miUa a
Unes; 56 miles used Jointly; 776 miles opeVatedln ep m^utly for ac 
7  l tt,e fa lga ry^ * Edmonton1 “  £  y  62,
o f Wldc'h «  4U I^h :dcd  intraS|!iotren,?n8JalUU‘ ry 1895’ 7’ “ 19 mile8’

for 999 years, and its stock aud bonds guaranteed rn July i l l n 3 
leased the New Brunswick Ry. for 990 veare.-(8ee V 51V  1 «  i 89° ’ 

Stock— The company bought of the fcomlilon Q o ^ ra m U  anannu-

ity of 3 p. c. per annum on the stock for the ten years 1884-1893, the 
last payment having been made in August, 1893. Preferred stock for 
$8,000,000, to bear 4 per cent interest and be non-eumulative, was au
thorized by stockholders May 10,1893, for improv. and eciuip.; but only 
*1,480,000 of this issued to July, 1896. J

D iv id e n d s  paid—Ou common in 1883, 2^  per cent; in 1884, 5; In 
1885,4; from 1886 to 1889 inclusive, 3 p. c. yearly; from 1890 to 
1893, inclusive, 5 per cent yearly, but only 2 per cent of it from 
earnings; in 1894, Feb., 2^  p. o.; Aug., 2 ^  p. o.; in 1895, none: in 
1896, April, 1*2 p. c.; Oot., 1 p. c,—V. 63, p. 268. On preferred from 
October, 1894, to October, 1896, at rate of 4 p. c. per annum.

B on d s, D e b e n t u r e  St o c k , G u a r a n t e e d  B on d s, E t c .--In May, 
1888, the company relinquished its exclusive right to operate in Mani
toba lines to the international Boundary, receiving the Dominion Gov
ernment guarantee of interest on $15,000,000 of land bonds These 
bonds are a lien on 15,444,200 aores of land subject only to $3,426,000 
land grant bonds of 1881, which are redeemable at 110.

As to consolidated debenture stock see V. 63, p. 116. For list of 
securities held against it Dec. 31,1895, see V. 62. p, 639.

The Quebec Province 5 per cent loan, maturing in 1902 and 1901, was 
extended in 1894 at 4 i 2o per cent (average rate) payable in two equal 
Instalments Maich 1,1904, and March 1,1906.

In June, 1890, oompany agreed to guarantee the principal and inter
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of 
the Dnl. 8. S. & At. consols it owned Jan. 1, 1896, $14,923,000.

To the Atlantic <h Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year tiU 
1906 and Canadian Paeiflo guarantees the balance of interest money.

St. Lawrence <£ Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders’ agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma
turity of the bonds is June 15,1910.

The New Brunswick Railway consolidated debenture stock has 
Interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guaranteed, is paid out of rental under 990 year lease.

L an ds.— Lands unsold Dec.31,1895, were 16,027,320 acres o f Can
adian Pacific grant and 1,130,216 acres of Manitoba South Western grant 
and 190,000 acres of Columbia and Kootenay grant. Total sales in 
1895, from both grants, were 61,076 acres for $199,280, against 49,467 
acres for $159,631 in 1894. V. 62, p. 639.

G e n e r a l  F in a n ces .— in addition to 3 percent dividend guaranteed 
by Government in 1889 1 per cent and then till August, 1893, 2 per 
cent yearly was paid out of earnings. In 1895 issued $1,074,000 cons, 
debenture stock. As to preferred stock see a preceding paragrapn. 
Dividends on preferred stock at rate of 4 per cent have been regularly 
paid. No dividends were paid on common stock in 1895 but in 1896 
1^  p. c. was declared payable April 1. (V. 62, p. 319.) In July, 1396, 
*500,000 debenture 4 per cent stock (making the t >tal outstanding 
$45,197,463) was issued to retire a like amount of Mtnneapols & Pacific 
5s, thus reduoing fixed charges— V. 63, p. 116.

E arn in gs— 8 months, 11896...Gross, $12,842,712 ; net, $4,623,033 
Jan. 1 to Aug. 31. 5 1895...Gross, 10,775,140 ; net, 3,744,228

A n n ual  REroiiT.—Fiscal year ends Dec. 31. Auuual meeting Is held 
at Montreal on the first Wednesday in April. The report for 1895 in 
full was in V. 62, p. 632, 637. See also editorial p. 661.

Year ending Dec. 31. 1895. 1894.
Miles operated December 31.. 6,444 6,344
Passenger earnings...... ..........  $4,683,138 $4,840,412
Freight..................................  11,877,852 11,445,378
Mall.expr’ss and miscellaneous 2,380,047 2,466,377

1893.
6,327

$5,656,205
12,673,075
2,633,037

Total earnings...................
Operating expenses...............
Perct. of oper. exp. to earn’gs

$18,941,037
11,460,085

60*50

$18,752,167
12,328,859

65*75

$20,962,317
13,220,901

63*07
Net earnings.........................
Interest received..................

$7,480,952
552,912

$6,423,308
333,826

$7,741,416
209,863

Fixed oharges.................... .
Contingent interest...............

$8,033,864
$6,659,478

$6,757,134
$6,589,379

694,487
1,881,960

$7,951,279
$5,338,597

Dividends............................... 1,231,960 2,275,000

Balance......................... sur. $142,426 df.$2,408,692 $337,682
—(Y. 62, p. 033, 634, 637, 661,871; V. 63, p. 116, 268.)

Cape F e a r  Ac Y a d k in  V a lle y  R y .—In operation from Wilming
ton, N. C., to Mount Airy, 218 miles; branches to Bennettsville etc 
90 m.; total, 333 miles, of whioh 10 m. leased. Mostly 50-pound steei.

R eceiver . Mar. 31,1894, Gen. John Gill was appointed receiver 
Foreclosure suit pending. In July, 1896, the question was under 
consideration whether the road should be sold as a whole or in 
divisions— See V. 62, p. 588. The earnings by divisions as shown by 
the report to the Master in July, 1896, were In V. 63, p. 75 ; see also 
V. 63, p. 153.
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Road.

Date
of

Bonds
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Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal,When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Carolina Central— 1st mortgage. gold (see text)..o ' 237 1881
1693

$1,000
1,000
1,000

$2,000,000
152,000

3,000,000

4 (6) g. 
6

J. A  J. 
J. A  J.

See text. July 1, 1920

2d Si id  SI. ($1,500,000 each), g., tnc., non-cum.r 237 1881 6 g. j .  & j . 1910 & 1915
Carolina Cumb. Gap d Chic.—1st M., gold...... c*.fer
Carolina Midland—See G reenw  ood  A nderson

25 
A  WE

1882
STERN.

1,000 375,000 6 g. M. A N . In default. Nov. 1, 1912

Carson <f Colorado—1st >1. for $3,500,000,g.,s.f.c*ikr 300 1892 1,000 2,000,000 4 g. j .  & j . In default. July 1, 1941
Qartkaqe <t Adir.—1st SI. $1,000,000 g..gu.p..ti.o*Ar 13 1892 1,000 1,100,000 4 g. J. A D. New York City. Deo. 1, 1981
Carthage Water.«£ Sack.Har.—IstM. g..gu.j>.&LentL 
Catasauqua *£ Fogelseille—Debs. ext., g., 88’ A  ’93. 
Oataieissd—Pref. stocks, 7 p. o. gu. P. A R. See text

29 1891 1,000 300,000 5 g. j .  & j . N.Y.,Grand Cent.Stat’n July 1, 1931

'98
1878 1,000 135,000 6 g- j .  & j . Philadelphia, Pa. 

Philadelphia Co.’s office
July l.  1898

. . . . 50 3,200,000 7 per an. M. A N. May 20.1896
Mortgage bonds...................................................... c
1st mort., assumed by Philadelphia A Read......r

93 1870 oOO Ac. 1,300,000 7 F. A A. Pliila., Phila.A Read. Co. Feb. 1, 1900
. . . . 1882 500 230,500

500,000
50,000

6
7

F. A  A...... Phila., Phil. A  Read. Co.
...............

Aug. I, 1902 
Aug. 1, 1929 
Aug. 1. 1905Catskill Mountain—First mortgage........................ 16 1885 5 F. A A. Cskill.N. Y ., Tan.Nl Bk.

le t Income bonds.................................................. 1885 238.000 6 F. A A. Divid’d pd. July 31/96. Aug. 1, 1915
Cayuga >£ Susq.—Stock, 9 p. c. rental D. L  A W .... 3t 30 589,110 9 per an.,J. <St J. New York, 52 Wall 8t. July, 1896
Cent. Br. JJ. J5—l » t  M. Atch. Sc P. P. HR., cold......c 100 1865 1,000 1,600,000 6 g. S L i S . Nov., ’93, coup, last pd. See text.

Fund lnt. (mort.) bd». (coup, held in trust) gold.c loo 1879 1,000 630,000 7 g. M. A N. Nov., ’93, coup, last pd. See text.
2d mortgage (Government subsidy).......................

Oentral Slaetae/nuelle—Ptet. stock (see text)..........
1st mortgage..........................................................0'

100 ’66-7-8 1,000
100

1,600,000
3,949,102
2,000,000

6 ....... U.S. Treas., at maturity. 1896-1898 
June 1, 1896 
Oct. 1, 190699 1886 1,000 5 A. Sc 0. Boston Office A  lnt- Tr.

New bond*, #500,000........ ................................... 99 1895 1,000 100,000 5 A. & 0. Boston, 53 State St. Oct, 1, 1906
Oentral S. Y.dt Western— let mort. #1,000,000, g. .o' . . . . 1892 1,000 212,000 5 K. J. A  J. New York, 54 Wall St. Jan. 1, 1943
Oentral OAio—Stock l$411,550 of this Is preferred). 50 2,860,048 6 per an J. A  J. See text. Jan. 31, 1896

Con. 1st M. (for $2,850,000) now 1st lien, gold .c i*37 1866 1,000 2,500,000 4*9 X M. A 9. Sept.’96, pd. when due. 
N.Y., S.Pac.Co., 23Br’d.

Sept. 1. 1930 
July, ’96, *a%Central P a c ljlc -S to ck  for $68,000,000................ loo 67.275.500 1 per an. J. &  J.

1st SI.. *«r. A, ext. 1805, suhj. Uj call, cold. 5s. ) 110 s 1865 1,000 2,995.000 5 (6) J. Sc J. do do Jan. 1, 1898
Ser. B, C. D, ext. ’96, subject to call, gold, 5s. $ 
8erie* E, gold..................................................\

( 1866 1.000 3,383.000 5 (6) J. A J. do do Jan. 1, 1898
598 ( 1867 1,000 3,997,000 6 £• J. A J. do do Jan. 1, 1897

Series G to I. Inclusive, sold (see text)...........5 t 1808 1.000 15,508.000 6 £• J. A J. do do Jan. 1, 1898
1st M. 9. Joaquin Val. Br.,g.(*. f.) not drawn....... 146 1870 1,000 6,080.000 6 g- A. A  O. do do Oct. 1, 1900

Bondholders ’ Committees.—First Mortgage— W. II. Blackford. 
W. H. Perot. John A. Tompkins. Frank T. Redwood, Basil B. Gordon 
and J. W. Middcudorf; depositaries. Mercantile Trust & Dei>o*U Co. of 
Baltimore or Farmers' Loan A  Trust Co., X. Y. This is the ‘'Baltimore 
Cominitb'c.”  V. 58, p. 1034.

First Mortgage *' Series .1” —the .Vew Fork Committee.—Q. A. Low, 
George F. Baker and William E .8 troo f represent “ Series A ”  bonds 
as distinguished from the separate and conflicting interests of “ Series 
B and C, and In January, l»96 , offered to purchase “ Series B ”  bonds 
at 50 cents on the dollar a n d "C "  bonds at 40 cents.—V. 62, p. 39. 277.

R e o r g a n iz a t io n  P l a n s .— The plansof tike two committees were com
pared in V.61, p. 1153, see also V .61. d. 830 and V. 62, p. 39. 232. The 
New York plan pro rides for a rental from the Southern By. equal to 
Interest on at least #1,500,000 bonds ; the Baltimore plan suggests an 
interest guaranty by the .Seaboard A ir Line on all tue bonds to be is
sued, i. e., #3,900,000.

St o c k  authorised, 13,000,000; outstanding, #1,972.900, of which 
Jaly 1,1892. North State Improvement Co. held #1.008,000.

A nnual Report.—Fiscal year eud* June 30. For 1894-95 gross, 
#480,887; net, #77,423; charges, #207.160; balance, deficit. #1^0.043. 
In 1893*94. gross, #477.524 ; net. #124.2#4--<V. 61. p. 830. 870. 960 
1153 ; V. 62, p. 89, 185, 232, 277, 588, 634, 682. V. 63, p. 75, 153.)

C a ro lin a  C en tra l K B . —Owns from Wilmington, N. C\, to Ruther 
fordcon, N. C., 267 miles, of which 2*t miles (the Wil. R. Bridge) owned 
Jointly. Bold in foreclosure May 3i, 1880. Controlled by Seaboard A 
Roanoke ana Raleigh A Gaston. Capital stock, #1.200,000,

Bonds.—In August, 1894. the Seaboard A ir Line guaranteed 4 p. c. 
per annum for 5 years on the /IrtU. giving noo-cum. 5 p. o. Income 
scrip for the remaining 2 p. c. V. 59. p. 331, 600. There am also

f 7,000 Wilmington Railway Bridge 1st mort. bonds <#35,000 due Oct.
1896. and #32,000 due Oct. 1. 1897), guaranteed by Carolina Cent. 

WIL Cot A Aug.and WIL A  Weldon. A consol, mort. for #250,000 upon 
the bridge was authorised in 1893 to retire the lata as they mature, etc. 
Current liabilities June 30, 189 4, #435,059 

Earnixos.—In year ending Jane 30 earnings hare been as follows: 
Grots. Set. Charges. Balance.

1894*95................ $508,001 $94,758 #156,007 def. #61.309
1893-9*4................  490.289 105,008 42 4,444 def. 319,430
—(V. 58. p. 1109; V. 59. p. 28, 228. 331, 600.)

C a ro lin a  T lld la n d  K y .—See Ghees wood A nderson A  Western.
C a rth age  A  A d iro n d a ck  K y ,—( *ee Map .V. Y. Cent rat./-Own* 

from Carthage to Newton Falls, New York, 46 miles. The eutire stock, 
#500,000, is owned by the New York Central RR., which In April, 
1893, leased the property In perpetuity and guaranteed Its #1,600,000 
of new 4 per cents, of which #500.000 were reserved for improvements 
or extensions If desirable. (V. 50, p. 502; V. 57, p. 218.)

C a rth age  W a te r to w n  A  H s rk e ir s  H a r b o r  B R . —(.See Map
N. Y. Central.)—Owns from Carthage to BacketFs Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns #483.300 of the stock and 
guarantees the bonds. Leased to R. W. A  O. for 3 7 p. c. of gross 
earnings. Rental in 1895-96, #37,421; tn 189 4*95, #36,704. Capital 
stock #465,845 common and $21,500 preferred.

(a ta w U n a  It I t .—Owns from Tainanend, Pa., to Williamsport, Pa.. 
93 miles, and branch. 4 miles. Leased Nov. 1,1872. for 999 years to Phil. 
A Reading. Rental. 30 pei ct. of gross earnings and #8,000 for organi
sation expenses. Funded debt was assumed by lessees. Seven per 
cent is guaranteed on preferred stocks, of which #2,200,000 Is first pref. 
Common stock, #1.159.500. par #50.

C a tsk lll vvo tin ta ln  l ie  11 \v« y.—Owns narrow-gauge road from 
Catskill, up the Catakill Mountain, to Palenvilie. N. Y., 16 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y.. 4 miles; total. 20 miles. 
Reorganization after foreclosure of June 15.1885. Stock, #89,000; 
par, $100. Bonds.—There are also sceoiu/ incomes for $15,600 6 p. o. 
First Incomes have one vote for each #100. Earxinos.—Year ending 
June 30, 1896, gross, #56,986; net, #10.577; surplus over charges, 
#10,581; dividend on 1st Incomes, #1,344. In 18#4 gross, #45,982; 
net. #13,230; surplus over charges, etc.. #6,930, from which July 31, 
1895, paid dividends on 1st Incomes amounting to #6,186. In 1892-93, 
gross, #49,482; net. #21,803. From earnings of 1892 paid #8,585 on 
first incomes in 1893.

C ayu ga  A  S usqu eh ann a K i t . —Owns from Susquehanna River 
to Ithaca, N. Y.. 3 4 miles. Leased during length o f charter and renew
als thereof to the Delaware Lackawanna A Western at a rental of 
#5 4.600 a year. Under terms of lease (which expires Jan.. 1900), the 
Cayuga A  Susquehanna “  at least two years prior to the expiration ' of 
lease shall and will make application to the legldature of the State of 
New xork for an extension and renewal of the charter.”

Cedar P a ils  A  T i lnneaota K  I t .—Purchased by TUiuois Central 
RR. at foreclosure sale June 1,1896, and merged Into the Dubuque A 
Bioux City. V. 02, p. 1039; V. 63, p. 29, 402.

C en tra l I f  ranch  U n io n  P a c i fir K y .—Owns rrom Atchison, Kan., 
to Waterville, Kan., 100 miles; leased Atchison Colorado A Pacific, 255 
miles; Atchison Jewell County A  Western, 33 miles; total, 388 miles. 
^ 0 *0  AMIZATIOII^--Leased to Missouri Pacific for 25 years from Bept. 
30, 1885; rental, net earnings. Accounts payable Jan. 1, 1896,

#2,276.841; interest on Government loan accrued and unpaid Oot. 1, 
1896. #2.133,692; principalis $1,600,000, of which $640,000 was due 
Jan. 1, 1896, #640,000 matures Jan. 1, 1897, and #320,000 on Jan. 1, 
1898. May, 1894, and subsequent coupons remain unpaid.

Stock.—$1,000,000 (par, $100), of which Un. Pac. owns $874,200.
Bondholders ’ Committee.—A. «* P. P. First 6s and Cent Br. 7s.— 

Biiiion B<»rg, James M. Ham, Edward H. Ladd, Jr., and Gilmer Clapp 
request deposits of bonds with Uuiou Trust Co.. N. Y. In May, 1896, 
a midority o f the bonds, exclusive o f Government holdings, had been 
deposited.—V. 62, p. 588, 908.

Eaknisos.—On 100 miles. 41890.......gross, $270,455; net, $115,773
Jan. 1 hi Aug. 31—8 months. (1895.......gross, 186,651; net, 36,894

In year 1895 gross on the 100 miles Atchison A  Pike’s Peak were 
$34 4,770; net, $74,708. In 1894 gross, $370,100; net. $91,760. For 
earnings of leased lines see A  tel). Col. A Pacific. (V. 60, p. 1144; V.
01, p. 924; V. 62, p. 319. 598, 90S.)

C en tra l T la »*a r liu s o ils  K i t . - Owns North Cambridge to North
ampton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3,949,102 is preferred and controls the company until 8 per 
oent dividends shall have been earned thereon in aay one year. Div i
dends -On settlement of certain accounts with Boston A Maine 
adivldcud of 1H» per cent was declared on preferred payable Jan.
2, 1896; in June, 1896, paid 5* p. o. Leased to Boston A Lowell for 99 
years from October 1, 1886, at a rental of 20 per oent of gross eurnlngs 
optb $1,000,000. but with a guarantee of sufficient rental to pay in
terest. New issue of $500,000 bonds authorized by Legislature in 1895. 
of whb h #100,000 were issued to Boston A Maine for claims to April 
i . 1895. I dividends it i- understood are paid partly from earnings and 
partly from funds received In B. A M. settlement. For year ending 
March 31, 1896, gross earning* were $788,177, against $725,344 in 
1894-95 and $65 4,040 in 1893-9 4 .- (V. 01, p. 1063, 1100.)

C en tra l N ew  Y o rk  A  W es te rn  K K .—Road .—Belfast, N, Y .,to  
Perklnsvllle, 41 miles; branch to Hornelisvlile, 11 miles; Angelica,N.Y., 
to Glean, 40 miles; total, 92 miles. «taudard guago, of which only 63 m. 
In operation. Successor in December, 1892, to Lackawanna A Soutli- 
we.-tern. -old in foredo*ure in 1892. V. 55, p. '.*77. Stock $1,000,000; 
par $100. On Juno 30,1895. bonds for $108,000 were in treasury; bills 
payable and open accounts, $112,368.

FUrninos— For year ending June 30, 1896, gross, $70,693; net 
#9,837; other lncorno. #54; interest and taxes, $16,163; balance, 
deficit, $6,272. In 189 4-95 gross, $71,395; net, $3,900. (V. 59, p.
650; V. 63, p. 399 )

C en tra l O h io  K K . —Owns from Belial re, Ohio, to Columbus, Ohio, 
137 miles, o f which Newark to Columbus (33 miles double tracked) Is 
owned iotntly with Pittsburg Cin. Chic. A  8t. Louis; operates branch, 7 
miles.

Lease of Columbus A  Cincinnati Midland was assumed by B. A  O.
L evied  to Baltimore A Ohio till 1926, with option o f renewal; rental, 

35 per cent of gross earnings, with minimum guaranteed of $166,000, 
rental In 1894 95, $393,811; in 1893-4, $374,300 ; in 1892-93 $464,399, 
See description of mortgage, etc., on p. 6 of I nvestors’ Supplem ent, 
April. 1890. Coupous due March 1, 1896, were purchased.—(V. 62, 
p. 455)—but subsequently paid by B. A O. receivers on Juno 9. Sep
tember, 1896, coupons were paid when due. V. 63. p. 350.

D iv id e n d s  on common stock since 1880 have been: In 1881, 6 ^ ; 
from 1882 to January, 1890. both inclusive. 6 per cent yearly ; no div
idend was paid in July, 1896. V. 63, p. 188.

Ea-RNINOS.—I n 1894 95 gross, $1,090,602; net, $206,833; in 1893-94 
gross, $1,069,428; net, $186,658; in 1892-93 gross. $1,326,854: net 
$240,043, interest $112,500, taxes, $21,000. V. 62, p. 821, 1176; V> 
63, p. 188.

C en tra l P a c if ic  K i t . —(See Map o f Southern Pacific.)—Road .—
Lines owned— Miles.

Hon Francisco, Cal., to near
Ogden, Utah..................  872

Jathrop, Cal., to Goshen. Cal. 146
Roseville Junction, Cal., to 

Oregon State Line.........  296

Miles.
Branches to San Jose, e tc .... 35

Trackage—
Northern Ry„ Main Line......  6
Union Pacific Into Ogdon—  5

Total...................................1,360
L ease .—In March, 1885. leased to Southern Pacific Company. In 

Dec.. 1893, lease was so changed that henceforth the Central Pacifio 
stockholders should receive dividends only If earned. (V. 58, p. 819.)

In March, 1895, Mr. Huntington undertook on behalf of the Southern 
Paeiflo that the Central Pacific shareholders should receive a minimum 
dividend of 1 per cent, guaranteed by the Bo. Pao.—the first payment 
of of 1 per oent to bo made on July 1, 1895. and the second payment 
Jan 1, 1896. That the same rate of dividends shall be continued until 
satisfactory Legislation has been obtained for the adjustment of the 
debt to the Government, when the dividend will bo Increased to 2 per 
ceut for a guaranteed period ol two years. (V. 60, p. 1144.)

8UB8IDT.—Interest is not payable on subsidy loan till the bonds 
mature, but the “ Thurman” act provides for payments yearly to the 
sinking fund. See V. 50, p. 276. Oct. 1, 1896, principal due Govern
ment on C. P. loan was #25,885,120; interest, #31,988,339; on Western 
Pacific loan, principal, $1,970,560; interest, $3,195,919. Par value of
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C ttiira l Pacific*—(Concluded)—U. S. Loan (2d Hen).
do do ......................................
do do ......................................
do do ......................................
do do ...................................... I a

WestPac., Ban Jose to Brighton, Cal., series A, g. 
do series B, IstM ., to Oakland, gold
do Government lien, gold..................

Cal. A O. 1st M., ser. A, g. (exte’d) \ s. f. yearly, 
Do do ser. B, g. (exte’d) $ not drawn.. 

Land grant 1st M., gold, guar., extended In 1890.
Mort. gold 6s, 1936, Id. gr. s. f., not drawn.........
Mort. gold, 5s, 1939, Id. gr.,guar., s. f., not dr’n.c 

Cent. Pa. tf WcsCn.—YVllkesb. <fc West., 1st M., g.c*
Cent, o f  Georgia R y .— Stock............................c*

1st mortgage, $7,000,000, go ld ...................0*<fer

Mobile Division 1st mortgage ($1,000,000)...g.c* 
Macon & North. Div. 1st mort., $840,000,gold.c* 
1st pref., incomes) Interest up to 5 p. c., c* 
Ud do do > if earned, c
3d do do )  non-cumulative. 
Collateral trust bonds, gold, redeemable at 110. ofc 

Guaranteed, ttc., securities.
Ocean 68. Co. 1st mortgage, gold, guaranteed...c
Augusta & Savannah stock (no bonded debt)......
Southwestern of Georgia stock (no bonded debt) 

Cent. R R . o f  X . J .— Stock ($30,000,000 author).. 
Bonds, secured by consolidated mortgage of 1874 
Consolidated mortgage (now first mortgage)...o* 
Convert, debentures, convert, into stock till 1907 
Long Br. A 8ea Shore 1st m., Sandy Hk to L. Br.c1 
N. J. So. 1st M., L. Br. to Atsion,etc.(assumed).o’

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

737 1865 $2,362,000 6 g. j . & j . United States Treasury. Jan. 16,1895
737 1866 1,600,000 6 g. J. & J. do do Jan. 1, 1896
737 1867 2,112,000 6 g. j .  & j . do do Jan. 1, 1897
737 1868 10,614,120 6 g. .i. & j . do do Jan. 1, 1898
737 1869

$1,000
9,197,000 6g. J. & J. do do Jan. 1, 1899

123 1869 1,970,000 6 g. J. & J. N.Y., S.Pao.Co., 23 Br’d. July 1, 1899
24 1869 1,000 765,000 6 g. J. & J. do do July 1, 1899

123 1867-9 1,970,000 6 g. Various United States Treasury. 1897 & 1899
296 1868 1,000 5,982,000 5 g. j. & j . N.Y., 8. Pac. Co.. 23 Br’d. 

N. Y. ,8. Pac. Co. &London
Jan. 1, 1918

296 1872 1,000 4,358,000 5 g. j . & j . Jan. 1, 1918
1870 1,000 2,596,000 5 g. A. & O. N. Y.,So. Pac. & London. Oct. 1, 1900
1886 1,000 56,000 6 g. A. & O. do do Oot. 1, 1936

1,360 1889 1,000 1,283,000 5 g. A. & O. N. Y. & San Francisco. Apr. 1, 1939
31 1886 1,000 620,000

5.000. 000
7.000. 000

5 g. j .  & j . July,’94,int. tobeadj’d. July 1, 1926

312 1895 i.ooo 5 g. F. & A. N.Y. GuarantyTrustCo. Nov. 1, 1945
1,119 1895 1,000 16,500,000 5 g. M. & N. do Nov. 1 , 1945

124 1895 1,000 1,000,000 5 g. J. & J. do Jan. 1, 1946
106 1895 1,000 840,000 5 g. j .  & j . do Jan. 1, 1946

1895 1,000 4,000,000 Up to 5 Oct. 1 Oct. 1, ’96, pd. l 1̂  p. c. Nov. 1, 1945
1895 1,000 7,000,000 Up to 5 Oct. 1 New York, when earned Nov. 1, 1945
1895 1,000 4,000,000 Up to 5 Oct. 1 do do Nov. 1, 1945

.... 1887 1,000 4,880,000 5 g. M. & N. N. Y., Guaranty Tr. Co. May 1, 1937

1890 1,000 1,000,000 5 g. J. & J. N.Y., Guaranty Tr. Co. July 1, 1920
53 100 1,032,200 5 J. & J. Savannah, Ga. July 15, 1896

332 __ 100 5,191,100 5 J. & J. Savannah and Macon. July 14, 1896__ __ 100 22.497,000 See text. Q.—F. N.Y.Off., 143 LibertySt. Nov.2,’96,11*__ 1872 1,000 1,167,000 ' 7 M. & N. N. Y., Liberty Nat. Bk. Nov. 1, 1902
1874 1,000 3,836,000 7 Q.-J. do do July 1, 1899
1883 1,000 465,000 6 M. & N. do do May 1, 1908

6 1869 1,000 197,000 7 J. & D. do do Dec. 1, 1899
78 1879 600 411,000 6 J. & J. do do July 15, 1899

securities in U. 8. sinking fund Jan. 1, 1896, $5,523,000: cash unin
vested, $736,127. There are considerable claims against the U. 8. for 
transportation on non-aided lines.

D iv id e n d s— ) 1888-’92. 1893. 1894. 1895. 1896.
Per cent. S 2 per ct. 2 None. ^  1 p. o.

B o n d s .— O f  first mortgage 6s o f tS6s-S, 8eries A to D, aggregating
$6,378,000, cover the road and franchises from Sacramento to the 
California State line, 140 miles, and Series E to T, aggregating$19,- 
505,000, cover the road aud franchises from the 8tateLine to five miles 
west of Ogden, 598 miles, series A, $2,995,000, 6s, extended from 
July 1, 1895 (see V. 62, p. 1086) and series B, C and D ($3,383,000 
o f 6s) extended from July 1, 1896, to Jan. 1,1898, at 5 per cent, are 
subject to call at par, in which case, however, interest shall be ad
justed to 6 per cent instead of 5 from July 1,1895 and 1896, respec
tively.—V. 62, p. 1039.

The 5 per cents of /SSo are guaranteed principal and interest by the 
Southern Pacific Company; the mortgage is for $16,000,000, the Metro
politan Trust Co. of New York being trustee. (Y. 49, p. 340.) Of the 
amount authorized $2,250,000 are reserved to retire at maturity any 
land grant bonds not rede* med from land sales, and $2,750,000 can be 
applied only to the improvement or purchase of property on which the 
mortgage shall have a first lien. The land grant js  of iqoo carry the 
Southern Pacific’s guaranty of principal and interest.

The total holdings of the sinking funds on Jan. 1,1896, exclusive 
•of the land grant fund—which see below—were $9,390,000, including 
$2,035,000 80. Pac. of N. M. 1st 6s; $2,715,000 Southern Pacific Co. 
Steamship first 6s; $1,788,000 Guatemala Central RR. first 6s; also 
•other securities and $498,707 in cash.

L and G rant.—Total land grant was about 12,000,000 acres, of which 
about 2,840,000 acres had been sold to December 31, 1894. Sales in 
1895, 259,692 acres; cancellations, 187,688 acres. Land contracts on 
hand Jan. 1,1896, $881,129; notes of Central Pacific RR., $400,000.

E arnings.—7 months,> 1896......Gross, $6,729,611; net, $2,310,841
Jan. 1 to July 31. 51895......Gross, 7,057,909; net, 2,421,698

A nnual  R e po r t.—Report for 1895 was given at length in V. 62, p. 
1083,1096, showing earnings as follows;

Receipts— 1895.
Oross earnings........................ $13,045,657
Operating exp., taxes, rents... $8,760,489
luterest on funded debt..........  3,333,102
Sinking fund requirements___ 235,000
United States requirements__  648,390
Betterments and additions___ 237,354

 ̂ 1894. 1893.
$13,118,245 $14,319,908

3,723,238
3,353,926

185,000
599,701
111,787

$9,204,557
3,293,678

185,000
584,775
267,181

Total..................................$13,214,335 $12,973,652 $13,535,1!
Surplus over charges for year.df.$168,678 $144,593 $784 7
— (V. 62, p. 742, 822,1039, 1083, 1086, 1096; V. 63, p. 116.)

C en tra l o f  G eo rg ia  H a l lw a y .—( See Map on adjoining page. 
Road—The system Includes: '  '

Lines owned in  fee. Miles. I Lines leased— M il,
Savannah to Atlanta..........  295 I Southwestern of Ga. R R ....... 3 ;
Gordon to Millcdgevide.......  17 Macon to Columbus * 1
■Columbus to Birm’gliam.AIa. 156 Fort Va-llev to Perrv
Columbus to Americas......... 62 Fort Valley to E u fau la ."" l i
Montgomery to Eufaula, Ala. 80 "  .............  ~ -
Columbus to Greenville, Ga. 50
Opelika to Roanoke.............  36
Eufaula to Ozark.................. 60
Griffin to Carrollton.............  60
Savannah to Tybee............... 18
Columbus to Searight........... 122
.Macon to Athens.................. 105

* v.. v t ivn v j tv  1 C U J ............
Fort, Valley to Eufaula......
Stnithville to Columbia 
Cuthbert to Fort Gaines.. 

Augusta & Savannah RR.—
Millen to Augusta.......

Propr’y Line—Upson Co.RR. 
BarnesyiUe to Thomaston.

Total operated.......... . . . . 1
Ocean Steamship Company, 

estimated equivalent o f___Total owned (and oper’d ).. 1,061 _____ I_____ .
• In addition owns In fee Meldrim to Lyons, 58 miles, now leased 

■Georgia <fe Alabama RR., making total mileage owned, 1,119 miles.
Organization—Organized October 17, 1895, to succeed to 1 

properties of the Central Railroad & Banking Co. of Georgia a 
the Savannah & Western, etc., sold in foreclosure October 7  a 
October 5 respectively, and reorganized per plan In V. 60 p 10i 
with amendments m V. 61, n. 68. The Central Rniirn„a r ’ t,with amendments in V. 61,p.68U file'<^ntrai"Ra‘ilroad Bmkil 

1833 and 1 835. Central of Georgia Ry to, 
perty on Nov. 1 .189:j. rriie. fi vprl piuirrmo .n

Company was chartered In , oo■> aim i»3a. central of Georgia Rv t( 
formal possession of the property on Nov. l ,  1895. The fixed charges a 
rentala ahead of the Income bonds are about $1,826 000 °

The new company’s relations with the Georgia RR. (which in
not been defined (In Oct '96) The line from L yo n s to M M S ,5 8 m i 
was leased in April, 1896, to Georgia & Alabama, which company \ 
also given trackage rights over the Central’s main line fromMeld] 
4nto Savannah, 17 m iles.-V. 62, p. 456. ueml

DESCifiiTinN OF Bonds.—The first mortgage 50-vear gold 5s 
»  first lien on tho mam line from Atlanta to Savannah (nnDmm,, 
Milledgeville branch (312 miles In all), all eqnlpm Tt and appvSt 
ances and the equity in $1,995,000 of the capital stock o i c im  
Steamship Co. of Savannah. Trustee, Guaranty Tlnst Co. of New Yo
h e r l f i  C'i SO-/‘v “  1*1 (seS a? S « aot 1,1 Oh ronici.e of Noviber 16, 189o, \ . b l, p. 873) ts a first lien upon 580 miles Tinclud 
former Mont & Eufaula RR., 8av. & Western aud Sav. & A t ll j f  also

the leases of the South Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. I t  also covers all leaseholds, securities, etc. I t  may 
be increased $2,000,000 from $16,500,000 to $18,500,000, at the rate 
of not more than $500,000 in any one year, for betterments and for 
equipment. The consolidated bonds are the only fixed charge obliga
tion covering the entire system. Trustee, Mercantile Trust Co. of N. Y

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on tho former Mobile & Girard RR., Colum
bus, Ga., to Searight, Ala., 122 miles.

Macon <6 Northern Division bonds are also direct obligations o f the 
Central Ry.; they have a first lien on the road from Macon to Athens, 
Ga., 105 miles.—(V. 62, p. 725.)

The preference income bonds, subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome, 
Montgomery & Eufaula, Mobile & Girard, Ma<>ou & Northern and 
Savannali & Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On 1st preference in
comes paid 1% p. o. in Oct., 1896.—V. 63, p. 601.

Collateral trust mortgage abstract was in V. 45, p. 242.
L a t e s t  E a r n in g s , 2 mos., ( 1896....Gross, $745,398; net, $227,491 

July 1 to Aug. 31. \ 1895----Gross, 793,316; net, 241,547
A n n u a l  R eport.—F iscal year ends June 30. Statement In V. 63, p. 

400, is as below. The fixed charges amount to $1,826,700. As the road 
was operated by the receivers up to Nov. 1,1895 (some portions to a 
later date), the results above given do not indicate the net income 
actually accruing to the present company. For the 8 months during 
which the property was in the hands o f the company, there was a sur
plus of $60,854 above all fixed charges, out o f which a dividend of IDs 
per cent on the first preference incomes was paid Oct. 1, 1896.

Tears end. June 3C— 1896.
Average mileage........................ 1,454
Gross earnings............................ $5,369,426
Total operating expenses........... 3,450,498
Taxes.......................................... 158,989

1895.
1,416

$4,991,408 
3,225,997 

154,47 4

1894.
1.416

$5,179,508
3.375,886

154,474

Net earnings from operation.... $1,759,938 $1,610,937 $1,649,148
Additional income.....................  407,371 273,456 341,908

Total..................................... $2,167,309
Deduct deficit Georgia RR. lease 38,065

$1,884,393
108,264

$1,991,056
21,784

Net income for fixed charges. $2,129,244 $1,776,129 $1,966,272
Officers.—P resident, H. M. Comer; Savannah, Ga.

—(V. 82, p 137, 232, 363, 456, 726, 1138 ; V. 63, p. 29, 400, 401, 601.)
C e n tra l B y ,  o f  N e w  B ru n s w ic k .—See Y. 63, p. 116.
C en tra l R R .  o f  N e w  J e rse y .—(See Map)—R o a d —Operates from  

Jersey City, opposite New York City, westerly to Wilkesbarre and 
Scranton, Pa., and the neighboring anthracite ooal fields; also south 
orly to the seashore resorts along the coast of New Jersey, etc.:

Lines owned in  fee. Miles.
Jersey City to Pliillinsburg___ 72
Sundry branohes.....................  83

Entire slock owned.
Long Branch & Seashore......... 6
New York & Long Branch RR., 

Perth Amboy to Bay Head.. 38 
New Jersey South’n RR., Long

Branch to Atsion, etc........... 78
Other lines (no debt)................136

Leased (mostly fo r  999 yrs.) Miles. 
Ogden Mine RK. H...................  10

Nesquehoning Valley TF........... 17
Lehigh & Susquehanna, Phil- 

lipsburgto Union Juno., etc. t.172
Wilkesbarre & Seranton IT......  5
Lehigh & Lackawannali.........  35
Other lines................................ 9
Allentown Term, (oper.jointly) 3 

Trackage—
Union Coal R R ........................  9
Pa. Pougli. & Boston...............  2

Total operated Jan. 1,1896. .675

IT See this company, i See Lehigh Coal & Nav. In “ Mise. Companies.”  
There are 261 miles of second and 30 miles of four traeks. With the 
Balt. & Ohio and the Phila. & Reading operates the “  Blue L ine”  be
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen
tral N. J. to Jersey City. See also Lehigh & Hudson.

H isto ry .—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1,1887, till January, 1888. Reorganized In 1887 without fore
closure—see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Port Reading RR. Co. Dividends were 
resumed August, 1889. Concerning coal properties see Lehigh & 
Wilkesbarre in “  Miscellaneous.”
D ividends.— 5’89. ’90. ’91. ’92. >93. >94. ’95. >96.

Percent. < 3 6 6>a 7 7 7 5% 5
Bonds.—Yew Jersey Southern 6s carry the endorsed guaranty of the 

New York & Long Branch. Central N. J. general 5s are reserved to 
retire them at maturity. Total issue $1,500,600, all but $411,000 being 
held under the Central’s general mortgage.
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October , 1896.] RAILROAD STOCKS AND BONDS, 2 7

S u b scrib er* w i l l  e o u fe r  a g re a t fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  a u y  e r r o r  d is c o v e re d  In  th ese  T a b les .

RAILROADS. Miles Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi -

For explanation of orijunn headings, Ac., see notes 
ou first page of tables.

of
Road.

of
Bonds

Par
Value.

Rate per
Cent.

When
Payable

Where Payable, and by 
Whom.

Stocks—Last 
Dividend.

Central Railroad o f Sew Jersey—( Concluded)—
Cent.RR.of N.J., 0en.niott.for$.:>0,000.000,g..c4r All. 1887 SSOOAe. $41,604,000 5 g. See text. do do July 1, 1987

Real estate bond and mortgages...................... . .. . . .. . 307,100 5 Various N. Y „  143 Liberty St. Various dates
Lehigh Coal A -Vav., mortgage, gold, assumed---- ... . 1867 500 Ac. 2,310,000 6 g. J.AD.15 Phila., Leh.C.A Nav. Co. Deo. 15,1897

Guaranteed Bonds—
Am. Dock A Imp. Co. 1st M., gu., redeem. at 110... o ' 
N. Y.A L’gBr'h 1st M.,red. In 1899 at 1 lO.gold.. .0"

.... 1881 1,000 4,987,000 5 J. A J. N. Yr., Liberty Nat. Bk. July 1, 1921
38 1882 1,000 1,500,000 5 g. J. A  D. do do Dee. 1, 1931

Gen. M., for $2,500,000, g.,P.Amb.to B.Head.o* 
Central RR. o f Pennsylvania—Bonds, $1,*200,000.. 
0-ntral of South Carolina—1st mortgage, gold. ..c 
Central Union Depot d RR. o f  Cinein.—Mortgage. 
Ventral Vermont—Consolidated RR. of Vt. 1st M ...

38 1891 1,000 142.000
<0

300.000
250.000 

7,000,000

5 g. M. A  8. do do Sept. 1, 1941

40 1881 1,000 6 g. J. A J. N. Y., Cuyler, M. & Co. July 1, 1921

183 1883 lOOAo. 5 J. A J. J uly,’96,coup.pd.at mat June 30,1913
Cent. Vt. 1st consol. M. f i r  $15,000,000. gold.c±r 1892 1.000 8ee text. 4 g. J. A J. Julr,'96,coupon unpaid Jan. 1, 1943
Equipment bonds, gold, drawn at 100 Jan. 1......

Central Washington RR.—l* t  mortgage, gojd.c'Jtr
1,000 425.000 6 g. J. A  J. July,*96,coup.pd.at mat $25,000 y ’rly.

108 1888 l.OOOAo 1,750,000 6 g. 51. A  S. Mob., ’93, coup, last pd. Sept. 1, 1938
0 ntratio d Chester— 1st M. $12,000 Derm., gold.c’ 
Chari. Clendennin dSul.—1st M.g.. $30,000 p. m.c* 
Charleston d Macon Ry.—1st M.. $12,000 p. m., g. 
Charleston d Xorthem—1st mortgage (see text.). 
Charleston d Savannah—General mortgage, goldLo*

73 1889 1,000 876.000 5 g. J. ct J. N. Y., Farm. I.. A Tr. Co. July 1, 1919

....
1894
1890

1,000 1,000.000
(!)

800,000
1,500.000

5 g. 

4 A f

A. A 0. 

M A  8.

PhlLWstEud T.AS.D.Co

........

Oct. 1, 1944 
1936

Mch. 1. 1915 
Jan. 1, 1936103 1886 1,000 7 g. J. A J. N.Y.,12 W.23 A Cha'st'D

1st and 2d pref. Inc., # 1,000,000 each, non-cum. 
CA rlttCn A H ot. Carolina— 1st M..g.(#8.000 p.m.)

Income mortgage, non-cam., ($7,000 per m ile).. 
Onarlolte Columbia A Augusta—See SoCTHKRk Rr.

103 1886
1896
1890

1,000

50

2,000,000
2.720.000
2.380.000

645,300
500.000 
95,000

200.000

7

5®-

April. 
A. A O.

A. A O.

See text. Irredeemable. 
Oct. 1, 1946 
Oct. 1, 1946

Oct. 1, 1896 
Oct. 1, 19011st mortgage, guar. p. A 1. by Penn. R R ............c 23 1871 1,000

100
7 A. A  O. Philadelphia. Penn. RR.

Chateau-jay IVy— 1st M., guar. p. A 1. D.A H. Canal 39 1887 6 F. A A. Plattsburg, N. Y. 
July, '92, coup, last pd.

A uk. 1, 1907
Chattanooga Rome d Col.—Rome A  Car’lton 1st M .g 22 1885 100 Ac. 150,000 6 g. J. A J Jan. 1. 1916

1st mortgage, gnar., gold................................ o'
0 uUtanooga Southern—Stock ($750,000 Is pref.)... 

1st mortgage, gold..............................................

138 1887 1,000
100

2.090,000
3,000,000

(!)

5 g- M. A 8. Mar.,'92, coup. last. pd. Sept. 1, 1937

«9 1895 5 K J. A J. New York. 1925
Income mortgage, non-cumulatlve, $750,000.... 89 1895 (i) 5 If earn. 1925

Of the general mart, o f  iSSj (see abstract of mort. V. 45, p. 402) $3,- 
396,000 on Jan. i . 1895. were reserved for the prior Cent. N. J. bonds 
and also for the following: N. J. Southern 6s. £111,000; Lehiich Coal 
A  Navigation 6s of 1897. $2,310,000; Long Branch A  Seashore 7a 
$1!>7,000. A ll the old bonds, it will be noticed, mature within a few

5ear*. Interest on the general mortgage coupon bonds is payable 
. A J .: on the reg. bonds Q.—J.; trustee u the Central Trust Co.
The X. T. A Long Branch is teased Jointly by the Central and the 

Penn. KR. at a guaranteed rental equal to interest on mortgage debt 
7 per cent dividends ou stock and organisation expense*. Its 
first mortgage bonds are guaranteed principal and interest by the 
Central, which owns all its stock, and are so endorsed; Interest on 
”  generals ** Is provided oat of the rental guaranteed by the Central 
and the Penna. RR.. and bonds are so endorsed. Of the general 5s 
$1,500,000 are reserved to retire the 5s of 1882.

General F inances, Ac. — Iii August. 1895, $1,644,000 general mort- 
gage bonds were sold for improvements, etc. V. 61, p. 321.

Earning*.—8 months, / 1896......Gross, $8,105,145 ; net, $2,852,552
January 1 to Aug. 31. } 1895......Gross, 8,326,702; net. 3,216.018

Annual Report—Fiscal year ends Dec. 31. Annual meeting is held 
on Friday next preceding second Monday in May. The report for 1895 
was in V. 62, p. 344. 360.

Tear ending Dee. 31. 1895. 1894. 1893
Passenger ami freight............. $6,766,535 $6,347,239 $6,966,198
Anthracite coal........................ 5.727,229 5,273,822 6.788,543
Mail, express, etc ...................  505,1834 490.955 472,709
N. Y. A L. B. Division.............  476.762 458,440 435,233
Trackage ...............................  92,434 89,485 255,273

Total gross earnings..$13,568,024 $12,659,941 $14,967,956
Net over expenses and taxes $5,272,969 $4,221,636 $5,850,904
Income from investments-----> , on. $958,247 <W68.617
Premium account................... j i,-ui,070£ 183.150 154,918

Total net income................ $6,474,545 $6,363,033 $6,874,439
Rentals paid.............................  $2,955,166 $1,557,356 $1,896,370
Interest on debt .....................  1,691,091 2.873,589 2,839,279
Dividends..................................(6)1.124.850 <7)1.574.790 (7)1.574.143

Balance........................... sur. $703,438 def. $642,702 stir. $564,647
- (V .  60. p. 389. 656, V. 61, p. 280,324; V. 62, p. 344. 3 *0  > 

C en tra l f t l t .  o f  P en n sy l va n t* .—Owns Be lie font* (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek HR.) 27 miles; branch I miles; 
operates Nittanr VaL RR. and branch. 7 miles. A  consol Illation of 
several companies, opened in December, 1893. For year ending June 
30, 1895. gross, $57,749; deficit under operating e’xponse*. $1,972; 
charges, $8,263; balance, deficit for year. $10,235. stock. $1,200 OOO.

Central K K .  o f  8outh Caro lina .—Owns from Lane. 8. C.. to 
Sumter, 8. C., 40 miles. Leased to the Northeastern and the Wilmington 
Columbia A Augusta RR. companies jointly; rental $31,000 yearly. 
Stock $170,000, par $50. In year ending June 30, 1895, gross earnings, 
$89,454; net, $35,704. In 1893 94 gro**. $86,698; net. $28,272.

Central Vermont H H .—Operates from Rouse’s Point at the north 
end of A.ake Champlain across Massachusetts to New London, Conn., on 
Long island Sound, with branches. Hystern includes:

Leaded Lines— ton'd. Miles.
Burlington A  Lamoille............ 26
MtsslsAfjuot V a lley ..................  28
Montreal Portland A  Boston.. 40 
Montreal A  Vermont June... 23
New f guidon A  Northern V......121
Stanstead 8 he fiord <fc Chambly 43

Hoad owned. Miles.
Windsor to Rouse's Point....... 158
Essex Junction to Burlington . . 8
8 wan ton Junction to Province. 11 
Montpellerto Willt’mst'wu.&c. 16

Total ow ned ......................193
Leased lines.—r 8ee these oo’s.

Addison RR.............................  15
Brattleboro A  Whitehall.........  36

Total operated...................... 525

f l m o i r . - A  consolidation was reported In June, 1892, of the Cen- 
trm Vermont, Vermont A  Canada, Montpelier A  White River and Con
solidated Rail mad of Vermont, but the separate organization o f the 
* Consolidated ** Is still maintained. The Rutland RR,* formerly leased, 
was surrendered to its owners May 8, 1896. V. 62, p. 868. The Og- 
rensburg A Lake Champlain. 127 miles, was placed in hands of sepa
rate receivers in October. 1896. See V. 63, p. 358, 715.

RgCBlVBMnir.-On March 23. 1896. Charles M. Hayes and E. C- 
Smith were appointed receivers In the equity suit brought by the 
Grand Trunk.—V. «2. p. 588. 634. interest due July 1, 1896, on the 
Consol. KR. of V t  5s was paid at maturity. -V . 62, p. 29.

Bondholders* Committer.—Consol. .V.—Beniamin P. Cheney, of 
Boston; 8am up I E. Kilner. New York (Billings estate); Ezra II. Baker, 
o f Lee, Higginson A  Co., and Henry D. Day. of K. L. Day A Co.; de
positary. American L. A T. Co., Boston.—V'. 62. p. 634, 682, 908. 987.
- J5? •t***™?0* regarding report of expert accountant Stephen 
Little in V. 6«, p. 754.

Stock.—Jane 30,1894, the Central Vermont had outstanding $1,000,- 
000 stock and Consol, o f Vermont $750,000 pref. and $800.000common.

Bonon.—O f the consolidated mortgage fours for $15,000,000 [ trustee 
American Loan A Trust Co. of Boston) $7,000,000 are reserved for the 
retirement at maturity of the $7,000,OoO lives due in 1913, and. If the

trustee so requires, an additional $700,000 will be held for same pur
pose; $1,488,000 were to replace certain temporary bonds and $2,500,- 
000 to pay floating debt, the balanoe l>eing issuable for permanent 
improvements on tne system, etc. The mortgage covers the road 
owned and all interest in leases and securities owned. On March 19, 
1890, the Central Vermont (exclusive o f "  Consolidated” ) hail equip
ment bonds, $425,000; floating debt. $2,267,581; secured debt, $350.- 
000; cousol. coupons, $324,051. Offsets Include: bonds and stocks 
owned. $1,939,010; “ cash and current assets,”  $843,638.

A nnual Report.—Fiscal year ends June 30. Receivers' statement 
to Mav 31,1896, with balanoe sheet of March 19, was in V. 63. p. 226. 
Report for 1894-95 was In V. 62, p. 315; gross receipts, including 
steamer earnings, were:

Gross Xet Int., rentals,
Tear. earnings. earnings. taxes, dc. 
1894-5..$5,108.980 $1,595,036 $1,528,180
1893-4 . 5.245,054 1,586.059 1,530,038
1892-3.. 5,574,398 1.588,791 1,471,602
1891-2.. 5.450,582 1,664,895 1.449.404

Of/. Hr—I  Balance,
sit Co. surplus.
$47,975 $18,881
50,508 5,513

100,926 16,203
80.551 134,940

—(V. 02, p. 868, 908, 948, 987, 1138; V. 03. p. 29. 226 358, 601, 754.)
C en tra l W a s h in g to n  R R . —Road from Cheney to Coulee City, 

Wash., 109 miles. Formerly leased to Northern Pacific RR , but lease 
canceled (by order of Court) Nov. 30, 1895.

Bondholders' Committee.—A. M. Hoyt, Chairman, No. 1 Broadway, 
C. T. Barney and Charles E. Eddy; depositary, Knickerbocker Trust 
Co. Trust Co. receipts listed in New York In July, 1894. Iu May, 
1895, receiver* were appointed for Central Washington. C. B. Cham
berlain of Spokane is now sole receiver. I t  Is proposed to foreclose 
the mortgage. Knickerbocker Trust Co., New York, was appointed 
trustee of Central Washington mortgage Sept. 29. 1895. (V. 60, p. 
930; V. 61, p. 611, 602, 704, 1012; V. 62, p. 137. 501.)

C en tra lla  A  C h ester H I ! . —(See Map.)—Owns and operates from 
i Evansville. 111., to Salem, 111., and from Sparta to Kosborough, 
total length about 94 miles; bonded for $12,000 per mile, covering 
road bed. equipment and terminal facilities; stock issued and subscribed 
for like amount. The road is standard gauge and laid with 56-lb. new 
•teel rails. Farmers’ Loan A Trust Co. trustee of the mortgage and 
registrars of the slock. For year ending June 30, 1895, gross, $59,271; 
net, $35,019; Interest, $34,800: balance, surplus, $219. (V. 62, p. 987.>

C h a r les to n  C len d en n in  A  Mutton H R .—1Owns road, com- 
! Dieted In December, 1895, from Charleston, W. Va., via Clendennin to 
I Clay Court House, 51 miles, and under <M>ustruction via Clay Court 
House to Sutton. 49 mil*** additional, to be completed about Jan., 1897. 
capital stock authorized, $3,000,000; par, $100; outstanding March,
1 *96, $867,300. First mortgage $3,000,000, ($30,000 per mile) is to 
West End Trust A Safe Deposit Co. of Philadelphia. Pa., as trustee.

Latest Earninos.—8 mo*., >1896___Gross, $37,498; net, $18,175
Jan. 1 to Aug. 31. $ 1895 ....Gross, 29,665; net, 17,084

For year ending December 31.1895, ou 20 miles, gross, $61,440; net, 
$31,700: Interest. $25,000. President, John II. Drake, Philadelphia; 
Vioe-President, <J. C. Lewis, Charleston, W. Va.; Treasurer, W. S. 
Drake, 1320 Chestnut Street, Philadelphia. V. 61, p. 1012.

C h a r les to n  A  U n i o n  R y .—Projected from Charleston to Allen
dale, etc., about 60 miles, where connection will be made with the 
Greenwood Anderson A  Western (Carolina Midland) and the Port 
Royal A  Augusta. The new road will give Charleston a direct line to 
the west. See V. 62, p. 1138. The bonds are “ exchangeable for 
similar bonds of tbo Consolidated Railway Company to be formed. 
Hee G. A. A  W. (V. 02, p. 1138; V. 63, p. 154, 357r.)

C h a r les ton  A  N o r th e rn  H R *—See SUPPLEMENT of April, 1896.
C h arles ton  A  S avan n ah  H y .—Owns from opposite Charleston, 

8. C., to Central RR. at Savannah, (in., 115 miles, and branch 0 miles, 
all steel. Operates from Ashley J unction to Charleston, 9. C., and Cen
tral RR. of Georgia, crossing to 9. F. A W. Ry. at 8outhovor, 11 miles. 
Green Pond Waterboro A  Branchville Ry.. 14 miles, Is controlled Id 
same Interest but operated separately. Belongs to Plant system.

Securities.—Interest on first incomes: for 1888, lk i p. ct., for 1889, 
2; for 1890,0; for 1891,0; for 1892.5: for 1893. 4: for 1894,4 per 
cent (paid In April, 1895). Stock, $500,000; par, $100.

Earnings.—7 months, >1896........... Gross, $356,828; net, $94,920
Jan. 1 to July 31. <1895..........Gross, 340,835; net, 76,728

In year to June 30, 1895. gross, $557,517; net, $96,978; o her in
come, $4,151: Interest, $103,390; balance, deficit, $2,261. Inl893-94r 
gross, $615,610; net, $120.922.-(V. 56, p. 887; V. 58, p. 81.)

C harlcN ton  A  W es te rn  C a ro lin a  R y .—Road from Port 
Royal, 8. C., to Augusta, Ua , 112 miles, and to Spartanburg, Green
ville and Anderson, 230 miles ; total, 342 miles.

H istory.—A reorganization and consolidation in 1896 of the Port 
Royal A Augusta and Port Royal A Western Carolina. New company 
took possession Oct. 3. 1890. Stock, $1.2< 0,000; par, $100. The first 
mortgage is authorized at $8,000 per mile. Central Trust Co., N. Y.. 
trustee; income mortgage (Guaranty Trust Co., New York, trustee), at 
$7,000 per mile, non-cumulative, 5 per cent. President. J. B. Clove 
land; Vlee-Pieslcient. W. A. C. Ewe- ; Hecretary, A. C, Jopling. Olilces, 
Spartanburg, 9. C. (V. 63, p. 155, 407, 559.)

C h s r t le r *  K y .—Owns from Mansfield, Pa., to Washington, Pa., 23 ra.
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S u bscrib ers  w i l l  c o n fe r  a g re a t  fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  l i t  thes^ T a b les .

RAILROADS.

on first page of tables.

Ohattanooga Union—See B elt Ra il w a y  of Chat 
Cheraw & Chestei— See Lancaster A Chester.

■ Cherair it Darlington—1st mortgage, $400,000----
Charleston A So., 1st M., "D lv . A,”  assumed 

Cherry Valley Sharon A Albany—1st mortgage. 
ohee.it -VrjjrA.—1st M..$25,000p.m.,g.,s.f.,not d'rn.c' 
Chesapeake it Ohio—Puroh. money funding, gold.c*

Mortgage 6s, gold, series "A ” See text.........o '
1st mort.,of 1911, Penln. Ext., gold. See text.o 
T e n  1st m.,1922, covering 8 in., to Phoebus.gC 
1st consol, mortgage for $30,000,000, gold f i r  
Rich. A  All Dlv. 1st consol. M-. gold. See text.o- 

2d cons. M., Rlchm. via. Lynehb’g to  Clifton F.
Craig Valley branch 1st mortgage, gold...........o'
Warm Springs Branch 1st mortgage, gold........o'
General mortgage (for $70,000,0OO, etc.) gold-.o- 
Eliza. I-ex. A Big Sandy 1st m..g., guar. p. A 1.. c *
Ches. A Ohio Equipment trust bonds, gold...... o ' j
Equipment notes.................................................

G daranteed Bonds.
Elevator Co. 1st M.,gold,p. A i guar, by C. A O.c 

2d mortgage, for $500,000. income, non cum.c’
New River Bridge Bonds, gold............................
Buok’am Br.RB.lstM „$15,000 p.m.,g.gn.,p.ALo
Greenbrier A New River BR. bonds.................
Manchester city A imp bond* (Ss, $45,200)----

Chesapeake Ohio t  Southwestern 
Fadno. A Eliz., 1st mort., sink, fund, dr'll at 100..

Miles Date 
of of 

Road. Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per When 

Cent. ! Payable
Where Pa 

W
Fable, and by 
horn.

TASOO GA.

66 ' 1888 $ ....... $366,000 5 A. Jt O. Baltimore.
37 1895 250,000 5 M. A S.

... .  1869 500 Ac. 300;000 7 J./j D . i j N.Y.Ofl',21 Oortlandt St.
35 1887 1.000 875,000 5 ft. F. A A. In default.

128 1 1878 1,000 2,287.000 6 g. J. A J. N.Y..J. F. Morgan A Co.
503 1878 1,000 2,013.479 6 g. A. A O. do do
75 1881 1,000 2,000.000 6 k. A. A  O. do do8 i 1882 500 Ac. 142.000 6 g, J. i  D. do do

655 | 1889 1,000 23,553.000 5 g. M. A N. do do
256 i 1890 1,000 6,000.000 4 R. J. A  J. do • do
256 ; 1890 1,000 1,000,000 4 g. J. A  J. do do

26 , 1890 1,000 650.000 5 g. J. Jc J. do do
22 1890 1,000 400.000 5 g. M. A 8. do do

1.174 1892 1,000 23.081,000 4L)g. M. A 8. do do
109 1872 1,000 3,007,000 5 g. :.M. A S. do do
... .  Var. 1,000 17.000 6 g. Various do do

241,266 6 Various do do

... .  j 1888 1,000 820.000 4 g. A. A O. do do

... .  ! 1888 1,000 315,000 4 Oct. 1.

. ... 1888 1,000 170.000 6 g. M. A N. N.Y., ,T. P. Morgan A  Co.
18 1892 1,000 269,000 5 g. M. A S. Richmond.

1,000 370,000 5 M. A N. do
81,200 5 A 3 ......

! 186 1877 1,000 473,000 6 A 8 F. A  A.

Bonds—Prlnol 
pal,When Dne. 

Stocks—Last 
Dividend.

Apr. 1, 1938 
Mch. l ,  1915 
June 15,1899 
Aug. 15,1937 
July 1, 1898 
July 1, 1908 
Jan. 1, 1911 
June 1, 1922 
May 1, 1939 
Jan. 1, 1989 
Jan. 1, 1989 
July 1, 1940 
Meh. 1, 1941 
Moh. 1, 1992 
Mch. 1, 1902

Various.
Various.

Oot. 1, 1938 
Oct. 1, 1988 
May 1, 1898 
Sept. 1, 1942 
Aug. 1, 1942

Feb. 1, 1907

Leased till 1971 to the Pittsburg Cincinnati A St. Louis (now Pit*,- 
burg Cincinnati Chicago A St. Louis); the rental D net earning*.

In 1895, gross, $262.88 4; net, $65,219: other receipts, $12,500: int., 
-etc., $53,987; dividends (9 p.o.), $51,624; balance, deficit, $27,892. 
In 1894. gross, $233,941; net, $102,984. In 1893. gross. $261,638; i 
net, $131,710. Capital stock. $045,300 (par $50), o f which the Penn
sylvania Railroad owns $333,850. Dividends since 1886: In 1887,
1888 and 1889.5 percent: In 1890. 5>e; In 1891. 7>«; In 1892. 8; In I 
1893, 10; In 1894, 10; In 1895,8; in 1896. April. 5 p. c.: Oct., I p. o.

C h a te a u s * ) It  I t .—Operates narrow-gang- r.K.,1 from Plat tab lire, ’
N. Y., od the Delaware A  Hudson, to Ssranac Lake, In the Adirondack 
Mountain*, 73 mile*. Of till* It own* from Daanemora to Lyon Mt., 
18 mile*, and lease* the Chateaugmy ftailieay. Lyon Mt. to Saranac I 
Lak*% 39 mile*, and the Plattshurg A Dannetnora HR. (so-called), 
Flattsburg to Dannemora, 10 in. The latter road U leased from the State 
o f X. Y. for one dollar and the free transportation o f freight to the 
State's Prison at Dannemora. The Chateaugay Railway I* leased for 
interest on its boot!*, which are guaranteed principal and Interest by I 
the Delaware A Hudson Canal Co. Built In Interest of an Iron- 
tnlnlng company and to carry summer travel to the Adirondack*.

E arning*.—In year ending June 30.1895. gross, $90.0*20; deficit under 
operating expense $7,030. Charge*. $23/281. Balance, deficit for

S r, 830.917. In 1893-94 gr»*«*. $88,563; deficit from operating, 
>.199 Total surplus June 30, 1894. 8017,903. Chalcaugay Ry. 
$108,000 stock outstanding.

Chattanooga ICome A  Colum bus  II R .~O w n* road Carrollton, 
•On., via Rome, to Chattanooga. Tenn., 138 mile*. Purchased l»y the 1 
Savannah A  Western in 1890, but Interest due Sent. I, 1892. was not 
paid, and in March, 1893. the property v im  placed In receivers* hand*, j 
Receiver Is now Eugene E. Jonea. In June, 1890. the Issue of $15,000 
receiver's certificate* wa* authorized for current debt. Bale of the j 
road was ordered in July. 1894. but no date ha* been fixed.

A bondholders* agreement has been prepared by glrnon Borg A Co.. 
20 Nassau St.. X. Y.. and deposit* can no made w»th Oenlrul Trust Co.,
N. Y. dee V. 81, p. 793. Itls proposed to reorganize as an Independent 
company. Earninos.—Y ear end. June 30, 1898, gross. $211.330: net 
over taxes. $1 1 ,838. in 1894 5. groat, $211.099.- (V .  62, p. 1039.)

Chattanooga Southern U K .—Own* road, completed In June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; «ound Mt. 
branch, 3 miles: trackage to Chattanooga, 5 m ile*; siding* and I 
spurs, 10 mile* ; total o f all track. 105 miles. Organized In Jan.. 1896, 
as successor to Chattanooga Southern Ry., sold in foreclosure Feb. 14, 
JL895, and reorganized per plan In V. 61, p. $30. Htock, $3,000,000.

Bonds.—T he new first* are $5,ooo per mile on present mileage and 
*10.000 on extensions. The old bondholders wen* required to subscribe 
for the new bond* at par to the amount of 25 percent of their holdings. : 
In September, 1890, no bonds had been Issued—see V. 63, p. 401.

Earning*.—In year ending June 30, 1895, gross, $86,311; >100011 
under operating expenses, $2,582. In 1893-94, gross, $61,42$; deficit 
under operating excuses, $4,666. President, H. A. V. Post, New 
York ; Secretary, E. C. Osborn. 71 Broadway, X. Y.; General Man
ager, M. F. Bougans, Chattanooga.—(V. 63. p. 401.)

C h a tta n o o ga  I  n lo n .—Bee Belt R a ilw a t  o r  Ch attaNOOOa. 
C h erry  V a lie v  S lia ron  A  A lb a n y  I t I I . —Own* from Cherry ! 

Valley to CoblesKlll, X. Y., 21 miles. In 1870 road was acquired 
-{through Albany A 8usq.» by D. A H. Canal Co., wliich now operates 
it. Stock, $289,100; par, $50.

Chesapeake A  Ohio U y .—i See Map.>—Operates from Newport 
News Va . and Washington. L». C., to Cincinnati. Ohio, with branches.

Lines centr'd by stork, etc. Miles. 
Bridge—Covington, Ky., to

Cincinnati, Ohio................  2
Elizabethtown Lexington A

Big Bandy HR....................  103
Sundry branches..................  245
Trackage to Washington......  85
Leased..................................  30

Lines oumed to  fee— Miles.
Old Point Comfort and New

port News via Charlottes
ville to Ashland, K y..........  519

Richmond via Lynchburg to
Clifton Forge, Va............... 232
Lines controlled by stock, etc.—

Maysvllle A Big Handy HR.
Ashland, K y„ to Covington, 144 I ------

Second track............ , ...........  82 1 Total system...................... 1,360
I Truckage to Louisville.........  8-1

Of the above mileage 19miles Is narrow-gauge road. Of the "leased” 
HI miles Is on E. L. A B. 9. and 9 miles on Washington line.

HnrrosT, Ac.—The former Chesapeake A  Ohio was sold In fore
closure April 2, 1878, and tills company organized. In 1888, under 
the direction of Drexel. Morgan A Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich
mond A Alleghany was consummated In January, 1890. The Elizabeth
town Lexington A Big Sandy and other roads were absorbed in 1892. 
In September, 1893, tne Chesapeake A Ohio Steamship Co., controlled 
by this company, began operations. See below and V. 55, p. 1078.

The C. A  O. In 1895 arranged with the Louisville A Nashville for 
trackage rights from Is lington  to Louisville, Ky., 81 miles 
{Operated since Apr. 1, 1896). Jointly with theC.C. C. A St. L., tlieC. A 
0. acquired In 1895 control of the Louisville A Jeffersonville Bridge 
Co., with large terminals In both those cltlr* and bridge across the Ohio 
River. A Joint and several guaranty of the Bridge Company bonds (of 
which $3,000,(Hhj In all are now issued) has been given by the Cleve
land Cincinnati Chicago ASt. Louis and by the Chesapeake A Ohio. Any 1

deficit Is payable one-third by C. A  O. and two-thirds by Big Four. See
L. A J. Bridge in "Miscellaneous Companies "  and V. 60, p. 130; V. 
61, p. 327, 559; V. 62, p. 84.

Ca p ita l  Stock.—Common stock Is $60,493,000; lnoreased from 
$45,000,000 to this figure since T892 through exchange of praotloally 
all the $25.<>00,000 of preferred stocks for common stock and general 
mortgage 4*9 per cents In certain proportions. First preferred for 
$32,500 and second preferred for $28,900 only was outstanding July 
1, 1896. See terms of exchange In V. 54. p. 642.

Bonds.—The series .4 bonds o f  1878 oovor. subject to the purchase 
money 6#. the main line from Richmond, Va., via Charlottesville to 
Ashland. Ky , 428 tulles, and are equally secured with the Peninsular 
Extension 6z by first inortgjige on extension to Newport News, 75 miles.

The consolidated mortgage due in 1939 Is for $30,000,000 (trustee. 
Central Trust Company), ami sufficient bonds are reserved to 
provide for prior lien*. This mortgage Is also secured by deposit In 
trust of the $11,000,000 bonds and two-thirds of the stock of the Mays* 
vtlle A Big Bandy RR.. Ashland to Covington, Ky., and the Bridge to 
Cincinnati, all owned by the Ches. A O. RR. (See abstract. V. 49. p. 147.)

Richmond Jt Allegheny Division bonds cover the low-grade freight 
route from Rtchmoud via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.)

The general mortgage o f  1892 (Central Trust Co. and H. T. Wickham 
trustees) Is for #70,000,000, but additional amounts at $25,000 per mile 
may be Issued for double-true king. Of the $70,000,000 as above, 
$32,091,000 bonds were reserved to provide for the $30,000,000 con- 
§o!» of 1889, Issued or to be issued, etc. The balanoe unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in auy one year. The mortgage covers the entire 
properly of the company, real and personal, at the time the 
aeed was made, and all additional property and mileage 

red with the proceeds of the bonds. Bee full abstract of mortgage 
In V. 54. p. 644; also V. 54, p. 642; V. 55, p. 335. In July, 1896. 
$21,798,000, had been listed on New' York Stock Exchange.

The EiisabethCn Lexington •£ Big Sandy first mortgage bonds, interest 
ou which has been reduced to 5 per cent, have been endorsed with the 
C. A O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. There are also Man* 
Chester City 8s, $60,200, aud 5s, $36,000.

Operations, F inanced, Ac.—Since the reorganization In 1888, when 
the control of the company was placed for five rears In the hands of 
trustees, the property has been greatly enlarged and Improved. It  is 
operated In harmony with the Vanderbilt line*.

The C. A O. June 30, 1890, was liable for bills payable $575,000, of 
which $125,000 on account of the investment in steamship company’s 
debentures, which are subject to sale; the balance, $450,000, repre
sented a part of the equipment notes and oar trust bonds paid off dur
ing the la*t two years. These loans are on long time, with a portion 
of $1,074,000 per cent bonds In the treasury as collateral. C. & O. 
is also liable as guarantor on the Norfolk Wharf Warehouse A  Ter
minal properties amounting to $423,841.

As to Louisville A Jeffersonville Bridge bonds, see History above.
The interest charges for the fiscal year 1896-97 (including interest on 

the A hi p .r . bonds in the treasury on June ?o, tbqb) are estimated at 
$3,133,471. against $3,109,366 ill 1894-95. V. 63, p. 315.

The steamship line was formally opened Sept. 7, 1893, and owns 
wharves at Newport News and six new steamers.
Earnings.—2 months, ) 1896.......... Gross, $1,702,311; net, $594,714

July 1 to Aug. 31. 5 1895...........Gross, 1,646,788; net, 545,016
A nnual R eport.—Fiscal year ends June 30. Annual meeting Is 

held at Richmond on the Tuesday preceding the last Tuesday In 
October. Report for 1895-96 wa* given in full In V. 61, p. 309, 314, 
and showed the following. See also editorial p. 291.

Trafjle.—Of the total tonnage (6,544.835) in the year 1895-96, coal 
and coke furnishes 3,431,115 tons, or 521* per cent o f the whole; 
product* of agriculture furnished 9 per cent. The average rate re
ceived on seaboard coal was only 2 53 mill* per ton per mile ; on all 
freight, 4 26 mill*. A ve’ge train load, 225 tons In 1890 and 325 in *95-96.

Year ending June 30—
Miles operated.................
Passenger earning*.........
Freight............................
Expre**, mail and ml*cel.

Oper. expenses and taxes. 
Per ct. expenses to earns..

Other income.:...............

Total and net Income
Interest on bond*............
Rental* of tracks net......
I/O** on grain elevator.... 
Discount and exch'ge, Ae.

Balance, surplus.......

1896. 
1,360

$1,949,790
7,810.598

460.743

1895. 
1,360 

$1,847,148 
7,304,816 

444,067

1894. 
1,363

$2,011,977
6,630,201

401,930

$10,221,131
6,963,153

(68)

$9,596,031
6,464,528

(67)

$9,044,108
6,027,127

(67)

$3,257,978
23,547

$3,131,503
11,445

$3,016,981
13,366

$3,281,525
$3,126,140

935
7,110

$3,142,948
$3,098,118

5,914
13,077
7,132

$3,030,347
$2,948,112

2,622
9,789

50,964

$147,340 
; V. 63, p. 20L

$18,700 
309 , 314.)

$18,860
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Subscriber# w i l l  con fer a great fa v o r  by g iv in g  Im m edia te  no tice  o f  any erro r  d iscovered  In  these Tables.
Bonds—Prinei- 

• pal, Wien Due. 
Slocks—Last 
Dividend.

Mile#
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST
Amount

Outstanding Bat© peri Wlien 
Cent. Payable

352 1881 $1,000 *0,176,000 6 g. F. & A,
352 1881 1,000 3,865,000 6 F. A A..... 1,000 563,000 6 8etni-an

■4,154,313

1830
...... 343.000

350.000 7 J. & J.
100 18,751,100

3,479,862
8 per an. Q.-M.__ . ... 100 8 per an. Q.—51.

322 1873 1,000 4,379,850 6 g. J. A J.
162 1878 1,000 1,743,000 6 g. M. A N.
162 __ 100 1,750,000 6 per an. Q--F.
37 . -- 100 1,500,000 7 per an. & -J .

150 1868 1,000 230,000 7 J. A J.
101 100 329,000 7 per an. F. A A.
101 1870 1.000 1,785,000 7 F. A A.
101 1877 1,000 300,000 7 M. A N..... 300,000 7 per an. J. A J.

1877 i.ooo 539.000 6 g. A. A 0.
- T 100 9,665.000

. ... 1886 500 Ac. 8,147,000 5 A. A O.

. - - . 1888 1,000 2,515,000 6 J. A I).
1886 1,000 935,000 6 J. A D.
1888 1,000 908,000 5 F. A A..... 1894 10,000.&Q 230.000 6 A. A O.

. . . 100 S2.002.700 See text. Q.-M.
755 1873 1,000

1,000
28,024.000 7 J, A J.

286 1876 2,3X5,000 5 A. A O.

RAILROADS.

Chesapeake Ohio d Southwestern—/ Concluded.)— 
C. O. A S. W. 1st mort.,gold ($19,000 per m ilej.f

2d mortgage ($11,000 per mile).................. e-
Equipment trust bonds............................... 0*'
Floating debt June 30, 1895..........................

Chester <# Lenoh— Stock.......................................
1st mortgage . ..

Chicago et Alton -Coiintnon stock.
Preferred stoek (7 per cent yearly not cumulative) 
Gen. JL, Joliet to E. St. Louis A br., sterling.„o*

. 7 p.o. stock, perpet.guar. by C.
St. L. Jack. A Ch., 2d M.(no#r 1st), end. by C.A A. 
Louisiana A Mo,, guaranteed preferred stock—

1st mort. (guar. p. A I. and later assumed)......
2d mort. (guar. p. A 1. and later assumed).......

MU*. Elver Br., stock (7 perct. guar. byC. *  A).. 
1st M.. gold, assumed, sink, fund, dr'n at 100.. c* 

Chicago Burlington «f Northern—Stock $12,000,000 
1st mortgage, slnk’g fund, redeemable at 105. .c*
2d M. *3.625,000, red. after May 31, 1898 ......c*
Ten-year debentures.......................................e*
Equipment mortgage—see test..........................
Fanning notes...................................................

Chicago Burlington <£ Quincy—lit-ock, see textAKUjfV —‘jwva., ooo -- ...
Cen-M. coring Ch. Term, (now 1st lien) seetext.c'; 

Sink, fund bonds (1st M. as coll.) not dr'n.car

Whom.

New York City.

In default
Morg'n) 
\Offlc06 5

Lond'n.J.S. Morgan ACo. 
N. Y., Cuylor.Morg. ACo. 

do do
N. Y „  V. 8. Trust Co. 

N. Y.,Cuyler,M:org.ACo. 
do do
do do
do do

Chic., Treasurer's OfHoe 
N.Y.,Cuylfir,Morg.A Co.

N.Y.,F.L.AT.Co.ABost. 
do do
do do
do do

Aug. 1, 1911 
Aug. 1, 1911 
June, 1901

July 1, 1900 
Sept. 1, 1896 
Sept. 1, 1896 
July 1, 1903 
51 ay 1, 1903 
Aug. 1, 1896 
Oot., 1896 

July 1, 1898 
Aug. 1, 1896 
Aug. 1, 1900 
Nov. 1, 1900 
July, 1896 

Oot. 1, 1912

Apr. 1, 
June 1, 
Deo. 1, 
Feb. 1, 
Apr. 1. 
Sept. 15, 
July 1, 
Oot. 1,

1926
1918
1896
1903
1926
1896
1903
1901

Chesapeake Ohio Sc Southw estern  .—(Sec Map Illinois Celt' 
tral.o—Louisville, Ky.. to Mem pals, Team, 392 miles, and branch 
Elisabethtown to CeclUan Junction 6 miles. 398 miles: of which Is 
leased from Louisville A Nashville their Csctllan branch, 46 miles. 
Also operated separately the Hodgensvllle A Elliabetbtowu and the 
Troy Tiptemvltle railroads, 16 miles, most of whose securities are 
owned.

HisTOnr.—la November, 1893, a large amount of the junior seeurt- 
ties (see list V, 62, p. 918). and subsequently nearly the entire Issue 
of Ches. O. it  S. W. Orata were purchased by the Illinois Central, 
which company also on July 23, 1896, purchased the road Itself for 
SI ,500,000 at roreiosure safe under the second mortgage. Possession 
was taken August 1 but the raorgsaltation will not take place till 
1897.
000*058.—C. O. d 3, if. f lr t l mortgage coupons due February, 1896, 

were paid J line 30. Y. 63, p. 1176.
Esasraos.—S raw. ) 1895-6----gross, $1,740,172; net, *639,100,
July 1 to Feb. 29. \ 1804-5....gross, 1,359,5 41; net. 373,869.

Annual Report.—Fiscal year changed to end June 30.
Tear— Orost earns, Set Other ine, Ini., ele. Balance-

1894-93....... 62,329.682 *7*2,863 $1,736 *754,838 def. *27.859
1893-94.......  2,143,411 <509,917 7,128 761,179 def. 167.534

In 1892-93 gross.*2.410,208; In 1891-02. *2.297.823.
-•IV. 63. p. 188, 227.)

Chester A  Len o ir  N a rrow  Gauge H I*.—Narrow- gauge road 
from Chester, S. C-. to Lenoir, N. C., 109 mile*, of which 99 miles Is 
owned. On Jan, 23, 1896. President G. W. F. Harper was appointed 
receiver lit a friendly salt to *#Mst reorganisation. Uosd I* to be sold 
in foreclosure Nov. 2,1898, at Cheater, 8.0.; upset price *70.000. V. 
63, p. 402.

Esrxxnos,—Year ending Deo. 31, 1895. gross, *95,117. net, 819,596; 
hit. on bond*. *2l.397s bab, ileflelt, 62,001.—V. 62, p, 183; V, 63. n. 
227, 402,

Chicago Ac A lto n  H I*.— Road—Operate* from Chicago to St. 
Louis, Kansas Cltv, etc.,, owning 542 miles and operating to all 843 
miles, of which 110 miles double tracked.

Lines footed— Miles.
Joliet & Chteago-

I.m-s Owned— Miles.
Joliet to Bast 84 Louis,....... .2-44
Dwight to Wash, and Laoon... 80 
St. L, Jock. A Ohio. Division—

Bloomington to Godfrey......150
Rood house to Qulttoy Junc.... 37
Joliet to Coal City, otc............  25
Other line*.............................  6

Chicago to JiAlct........... . 37
Louisiana A Missouri Rlv.—

Louisiana to Cedar City........101
Kan. City St. L, A Chicago—

Mexico to Kansas City....... .1(52
Mississippi Elver Bridge........... I >3

Total of all owned and leased(70 lb. steel).............................843
B istort.—Reorganised In October, 1862, after foreclosure. In 1884 

■consolidated with the 84 Louis Jacksonville A Chicago SB.
STOCK.—Stock for *2,185,900 was sold to stockholders at 114, to 

retire *2,383,000 of 7 )»•■• cent bonds due January 1,1993, In August, 
1893, the company sold *2,450.200 new stock to stockholders at 
114 to retire *2,929.000 7 per cent bends due April l, 1894.

The Chicago A Alton preferred stock ha# prior right to a non-comma- 
tlve dividend not exceeding 7 per cent from net earning# and (after 
payment of 7 on common) also shares with common in any surplus.

Dmi)EW9.-Pr. cl.) 1991 1982 1883 1884 1983 to Sept, 1898 
common and pref j  8 8 8 10 8 yearly (2 quar.)

Lsaskd L inks.—The Mantas Oily si, Louie «* Chicago is leased la per 
pelntty from Nov. 1.1877, at rental of 33 per cent of, gross earning#. 
Its bonds are held by the 0. 8. Trust Co. a* seeuritv for the 1 hie wo 
A Alton bond# of 1979. which have a sinking fund fin 1*93) of $129. 
000 per annum. Common stock, *271.700. of whtoh *  157.600 la owned 
by the 0. A A. Dividends of 7 par cent per annum were paid oa K. C. 
S4 lj. A C. common till Nov. 1, 1891, and then suspended.

The Ju k i *  Chicago Is leaned from January 1,1961, forth® term of Its 
charter, and form# part of the main line. Rental, 7 per cent on (dock.

The toulsvma £ Missouri M w r KB. was leased in perpetuity. Aug. 
1,1870. Under the agreement of Nov. 13. 1894, the Alton assumed to 
pay, In lieu of rental*, all interest oa lii ■ flrtl nr. l second mortgage 
bond# and their prlaelpsi when due, also 7 p. c. per annum on the vuar- 
tmtseaprefCired stock, and also to purchase the L, A  vf.R. unguaranteed 
proforred at *29 50 per share a-m the 0 imntta at *10 per snare, V. 
80, p. 1057. Vaea iranteed preferred stock I# *1,010,000 and oornmon 
•2,312,700, neither of which have ever paid dividends In Nov., 
1895, all hot 351 filiates of unguaranteed preferred arid 599 share# of 
common stock had been purchased by Chicago A Alton.

The Mississippi Rtrer Bridge I# leaned in perpetuity from Dec. 3.1877, 
at 7 p. r, on *300,000 stock tail owned by Q, A A,) and 6 n. 0. on bonds. 
V. 59, p. 423; V. 61, p. 334.

General Finances —The Chicago A Alton Road has been par- 
Similarly strong in having a large local business between Chicago and 
St, Louis. Its teased Hues are as completely controlled a# If owned, 
and the system is very conservatively managed, no extensions 
having been built or new lines acquired, of recent years.

A n n u a l  R e p o r t .—The annual meeting tsheld la Chicago the first 
Monday In April. Annual report for 1895 was In V. 62. p. 347.359,366.
Tear ending Dec, 31— 1895. 1894. 1893. 1892.
Milo# operated......... 843 843 843 843
Passengers.............. *2,134.155 *2.013.912 *2,900,320 *2,351.242
Freight........ .......... 4,289,909 3.881,5 44 4.273,117 4,983,596
Mall, expense*#, etc.. 378.421 366,780 392,702 395,772

Total gross earns... *6.802,4*3 $8,292,238 *7,566,639 *7,730,610
Net earning#........... *2,819,492 *2,063,548 *2,910,750 *2,922,811
Other receipt#.......... 241,525 273,010 303,336 272,866
Prem’son new#took. 34 4,779 131 305.917

Total receipt#....... *3.061,017 *3,281,3 40 *3.216.217 *3,501,594
Rentals paid.......
Construct,,8qutp.,Ac. 
Interest on debt......

*  122,772 *032.937 #653,898 *074,053
14,761 28,2 i 8 217,833 238,841

579,618 527.501 032,037 804,108
Dividend*........... 1.778,118 1,729.424 1,532.388 1,407.560
Miscellaneous.......... 24,506 163,227 57,342 169,986

Balance...............  **236,909 *196,998 #nc.*72,727 sr..*.046,207

- In addition *101,705 was paid for old olAlms to Wiggins Furry Co. 
- (V . 61. p. 306; V. 02, p .347, 359,306,599.1

Chicago H u rlin g !on  Sc N orthern  H R ,—Roid from Oregon,
111., to 84 Paul. Minn.. 843 miles. Including trackage 25 miles (318 
miles owned); other truckage. 5 miles; nwn« from Fulton to Savanna,
01., 17 miles; branches. 6 miles; total, 3?t miles. Completed Aug., 1886. 
Jan. 1,1895, Owned *9.555,800 of the stock- (See V. 50, p. 390.)

Bonos.—The C. B. A  Q, and Chicago A Iowa give a traillo guarantee 
for 20 years from ‘85 of one-halt of their net earnings derived from basi
ns#* to and from the Northern (to be not less than *100,000 per year) 
for the retirement of Chicago Burlington A Northern firsts at 105; and 
after March 31.1890, Hie whole Issue may he retired at 105. The 
amount of first# outstanding has thus been reduced from *9,000,000 
to amount in table. In Oot, 1896. Now York Stook Exchange gave 
*8.211,000 first 5s as listed.

The equipment bonds were called for payment at 103 on Fob. 1.1893, 
and holders given the privilege of retaining their bonds upon agreeing 
to 5 percent Interest and the waiving of the sinking fond provision. 
Funding notes for *230.000 wore issue 1 in 1991.

In year 189.5 gross *2,003,907; net, *339,427; deficit under interest, 
taxes, etc., *390,716. In 1904 gross earnings were *1,829,309; net, 
$.519,130; rentals. *127,540; interest, *002.475; taxes, *93,822; Hat, 
anoe, deficit for year. *335,407. In 1893 gross. *2.361.135.

Chicago B u rlin g ton  Sc Q n lncy H it .—'See Map.)— Road.—Ope
rates a great system of roads extending from Chicago westerly, reach
ing 34 Paul and Minneapolis, Hun., 84 Louis and Kansas City, Mo., 
Omaha, Neb,, Denver, Got, Cheyenne,Wyo . Black Bill#, 8 0., and Bil
lings, Mont. The accompanying map shows eleariy the system.

Hoad owned, leased, etc. Miles
Chicago to Denver, Col........1,046
Branches and leased lines

practically owned............. 4.519
Chicago Burl. A Northern__ <T 371
Used jointly with other Co.'#, 166

(Innlroll'd—op.separalel]/. \ Miles. 
Kan. C.84 J. & Conn. BltiltaU— 

Kan. C. to Coun. Bluffs,etc- 310 
8t.Louis K. & N.W.dUl own’d) 225 
Chicago Burl. A Kan. City... 236 
Humeston A 8hen. lace below.) 95
Hannibal A St. Joseph........ 11297
Narrow-gauge..................... 169(Total tnel. In earnings. 8,102

Second track................... 297 j

r These properties »re separately described In this StJPPLKvtEXT. 
t Of this mileage 102 miles arc already included In the *' road owned 

and leased,” being operated jointly, and 103 mile# are trackage.
Humeston & Shenandoah 95 mile*, was purchased at foreclosure sale 

on March 31, 1896. V. 62, p. 635.
Organization, Ac.—This was a consolidation In July, 1875, of the 

Chicago Burlington A Quincy in Illinois and the Burlington A Missouri 
River in Iowa. In I860 the Burlington A Missouri In Nebraska was 
absorbed. The leased lines are practically owned and there Is no eharge 
for rentals in the income account, except as Interest on bonds. The 
ownership iu the other roads above mentioned is in the stocks and 
bonds thereof, and their account# are kept separate.

L inds.—Only 48,920 acre# remained unsold Dec.31,1895; land notos 
outstanding, including Interest payable, $370,437.

0 vpfTAL Stock.—T he stock has boon inoreased for the acquisition 
of new lines, and in 1890 a distribution of 20 por cent was made. Stook 

for *5,595.300 was sold at par to stockholders In February, 1893. 
Dividends.— 11881-87 1899 1880 1890 1891 1892 1893 1894 1893

Percent......... . s 8 yrly. 5 4 5 4's 5 5 44i 4
In 1896, Mar., I  p. a.; June. 1 p. c.; Sept., 1 p. 0.

Sinking Fond#.—Included In the bonds outstanding in the table 
shove are sundry bonds of the company which are ueld olive and 
drawing Interest for account of the various sinking funds.

Bonds.—For full description of each loan aee the editorial artlole on 
pages 3 to 6,

The etmtol. mortgage of 1873 is for *10.030,000, of whtoh *1,078,000 
reserved to retire a like amount of Ottawa Oswego A Fox
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October, 1896.) RAILROAD STOCKS AND BONDS, 3 3

Subscribers w i l l  confer a great favor  by g iv ing  Immediate notice o f  auy  erro r  discovered In tbese Tables.

RAILROADS. Miles Date Size, or INTEREST OF DIVIDENDS.
For explanation of column headlines. Ac., see notes o f of Far r w  Rate per When Where Payable, and by ‘ Slocks— Last

on flrst page of tables. Road. Bonds Value, 'nnuamiing Cent. Payable Whom. Dividend.

Bonds—Prinol 
pal.When Dae

Chicago Burlington dt Quincy—( Concluded I— 
Ch-BurL AQ . Iowa Div., s. f. 5s, drawn at 105 . . )  

Iowa Div., a  f. mortgage 4s. drawn at 100. ear ( 
Sink, fund 4s (for B. 4  8.W.I drawn at 100.cAr* 
Denverexten. (eollaL tr.) b'ds,s.L dr'n at lOO.c' 

Ch. BarL A Q. Debentnres for Han. A St. Jo stk.C 
Nebraska e x t .*20.000 p. m. (a  f.. not drTD.c-Ar
Chicago A Iowa Div.. eollat trust................ c's
Convertible debentures (See remarks'...........c'

B. A Mo.RR. in Neb. I Land grant a  L. dr. at 100) 
Con.M*14000000 ) Exem pt not dr’n UU 1908 ) i 

B a r ! A  Mo. RR. in Neb., a  f. forALANeb.RR.sfk.. 
Rep.Val. R ,1st M.g.,(dr.at 100) s.f.,*14.000yrTy.e;
Ottawa Oswego A Fox River. 1st mortgage----o*
Aten. A Neb.. 1st M., At. to Lin.. Neb., etc., guar, o' 

2d m ort on Atch. A Neb. R R  lis t M. on bridge) 
Linen A N .W .RRlstM . guar.. a f.lp .c .. not dr’n..

O. B. 4 O. System—SI, L . Keokuk 4  V. W. 1st M ...
Okie. 4 Bast. Illinois—Com. stock (*15,000p. mile).; 

Preferred stock. 6 per rent (*10.000 per mile)—
1st mort (a t  *20.000. no drawings)................e
Danville A Grape Creek R R —1st M. , asaamed..e*
Extension. 1st mortgage.............................. ..e ’
Consol mortgage (for*6.000,000),gold a  f ......c*
Collateral trust bonds, sinking fund............. e*
General consolidated and lirst mortgage....... car
Chic.A Ind.Coal—1st M. *25,000p. in..aa#umed.c*

820

415

1,471
121

628

90
70

73

107

) 1879 
) 1879 
1881 
1881 
1883 
1887 
1895 

1890-2 
11978 
\ 187S 
1880
1879 
1870 
1873 
1887
1880 
1890
---- I

1877 
1890 
1881 
1884 
1987 
1997 
I860

The C  B. A  Q. sinking funds for the several loa ns re# pectlv 
*930,000; b. *1.566,900; c. *3.842,400; d. *  1.595, 000; e. 
035.000; b. *2.390.000.

15
127

261
174

*1,000 
1,000 
1,000 
1.000 
1.000 

l.OOOAc 
1,000 

100 Ac. 
600 Ac. 
600 Ac. 

1,000 
600 Ac. 

1.000 
100 Ac.

1,000

ioo 
100 

100 Ac. 
1,000 
1.000 
1,000 
1,000 

l.OOOAc 
1.000

f?2.860,000 5 |A. A O. N.T.. Bk.of Com. A Best
s  $.260,000 4 A. A O. do do
a 4.300.000 4 M. A 9. do do
57.968,000 4 F. A A. do do
9.000,000 5 M. A >\ do do

li 27051,000 4 M. A X. do do
2,320,000 5 F. A A. do do

15,263,900 5 M. A 8. do do
c7.894.000 6 J. A j . Boston. Bk. of Com’ree.
5,000,000 6 J. A si. do do

d3.347.000 4 J. A J. do do
e 1,079,400 6 J. A J. Boston. Bk. of Com’ree.

1.076,000 8 J. A J. N.Y.. F L.AT.Co.A Bost.
1,125,000 7 M. A 8. Boston, Bk. of Com'ree.

See text. 6 J. A i). Boston.
600.000 7 J. A j Boston. Co.’s Office.

See tex t 0 F. A A. Boston. C. B. A Q. office
6,197,800
4.830,700 See text. Q.—J. N.Y., Hanover Nat. B k
2,989,000 6 J. A D. N.Y.,4thNat.Bk.A Bost.

119.000 6 M. A X. Boston. Globe Nat. Bk.
103.000 6 J. A I). N. Y „  Fourth N a t Bank.!

2,788.000 6 g. A. A o. X. Y., Central Trust Co.
42.000 6 g. F. A A. do do

7,487.000 5 M. A N. do do
4.626,000 5 J. A J. N. Y.. M et Trust Co.

alive Jan. 1. 1896. of the bon ds riven above as outst
0. Also cane eled bon ds not included above, f. $14

Oct. 1, 
Oct. 1, 
8epL 1, 
Feb. 1, 
May 1, 
May 1, 
Feb. 1, 
Sept. 1, 
July 1, 
July 1, 
Jan. 1, 
July 1, 
July 1, 
Mch. 1, 
Dec. 1, 
Jan. 1. 
Feb. 1,

1919
1919
1921
1922 
1913 
1927 
1905 
1903 
1918
1918 
1910
1919 
1900 
1908 
1927 
1910 
1930

Feb. 1, 1912 
Nov. 1, 1937 
Jan. 1, 1936

Blver guaranteed bonds—the remainder have all been issued for con- 
struetion and eqnlpnent The consols are a first mortgage or first 
collateral lien on 755 miles of road In Illinois and #a Chicago terminal 
property, and on payment o f *1.076.000 Ottawa Oswego A  Fox 
R iver bonds July 1, 1900, will embrace that road also, 70 miles addi
tional.

The Iowa Dieision bonds are a first mortgage on tbe main line in 
Iowa from Burlington to East Plattemuiith on the Mo. River, 279 mtlee, 
and on 148 miles o f branches; they are also a first collateral lien on 393 
miles o f branches and §6 miles o f second track. These bonds hare a 
sinking fund » f  I k  per rent (*203,800) yearly, for which the is  are 
•ub)eet to call at IOO. the 5s at 105. The single main line and branches 
covered "shall not exceed to the aggregate 900 miles," at *16.000 
per mite; on second track (of which Jan. 1, 1896, there were 86 
mile#) may be issued an additional *14,000 per mile. To March 1.1896, 
there had been Issued *ll.295,000of 4* and #3.090,000 o f 5s; redeemed 
by stoking fund *3.035,000 of 4s and *140.000 of 5s.

The Dearer Kxtcnsum bonds are secured by deposit o f 1st m ort 5s, 
(limited to *20.000 per mile of main track and *10,000 per mile of sec
ond track) upon about 400 mile# of road, representing five different 
tines, o f which the most Important la that from west Une, Red Willow 
County. Neb., westerly to Denver, OoL, 248 miles. They have a sinking 
fund of 1 per rent tor which they are subject to call at 100.

The collateral trust Xebraska estensioa bonds o f 18871 New England 
Trust Co., of Mass., trustee) are Issued at *20.000 per mile for single 
and *10,000 per mile for second track. A  bstrart of deed V. 45, p. 441.

The Chicago 4 Iowa Dtrlsion bonds are collateral trust, lawful money. 
5 per rents, ao’ boriied to a total Isane o f *2,320.000. They are secured 
by deposit with tbe New England Trust Co. of Boston, as trustee, or: 
• 600.0(8) Chicago A Iowa R R  Oo. 8 per rent first mortgage t>onds, 
*1,150.000 Chicago A Iowa R R  Co. 8 per cent seconds, *250,000 Chi
cago Rockford A Northern 8 per rent firsts and * 120.000 Joliet Rock
ford A Northern R R  Co. 7 per cent Brets. See V. 60. p. 928.

Burlington 4  Missouri RR. in Sebrtiskaconsol, mortgage o f 1878 la for 
*14.000.000. and is now a 1st M. or 1st collateral lien. The mortgage 
©overs 628 miles to Nebraska. Including tines from Omaha via Oreo po
lls to Grand Island. Ltneoln via Hastings to Amboy, and from Neuiaba 
via Beatrice to Crete, etc. Of the consol* outstanding all except the 
*5,000,000 of esempl bonds are subject to call for tbe sicking fund at 
par. *205.- OO having been retired in 1894; on July 1,1895, *107.600 
were called. The "  exempt “  bonds may be called after 1908. The 
sinking fund Dec. 31.1895. held alive *3,842,400 of tbe bond* included 
above as outstanding.

Atchison 4 Nebraska second mortgage 6s for *901,281 have been 
issued and in December, 1895, were all held in the 0. B. A  Q. treasury; 
the Interest Is not Included to C. B. A Q. fixed charges.

The 5 ja r cent debentures o f 1890 and 1892 are coneertihle into stock, 
at any time prior to December 1, 1902. except when books are closed. 
See terms of conversion on page 2 o f tbe Supplement for April. 1895.

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued Interest as stated in tbe table above.

Oenxeal Pinancr#.—Tbe Chicago Burlington A Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built Into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by I t  its earnings vary greatly according to the size of the crop

In the spring o f 1896 *1,500.000 consol. 7s were Issued, of which 
*547,500 were for plain bonds paid Jan. 1. 1896. and *952,500, as 
also *747.000 in May, to reimburse for construction expenditures 
prior to Dec. 31,1888. Report for 1894 Stated that about *1.000.000 
ought to be expended on rolling stock and buildings to put them to 
good shape, and this will be done gradually when business Improves. 
Quincy Alton A  S t L. lirst 5s for *840,000 due Feb. 1. 1896. were paid. 
4 .62. p. 185. Omaha A 8. W. first 6s for *669.000 maturing June 1. 
1896, and Nebraska Ry. 7s for *349.000 due O ct 1. 1896. were paid 
from funds in the treasury, but B. A M. RR. of Nebraska consols of 
1878 are available to reimburse the treasury.

La t is t  Earning#.—From Jan. 1 to Aug. 31 (8 months) earnings, 
Including lines controlled, w ere:

8 mot. Gross. Set. Charges. Balance.
1896. ..*21,459,735 *7.291.054 *7,040,000 »nr.*251,054
1895... 20.552.797 62)02.474 6.983.636 def. 81,162

Annual Report.—Fiscal year ends Dec. 31. Annual meeting Is held 
the third Wednesday in May. Report for 1895 was published at much 
length In the Chronicle, V. 62, p. 660. 679. 685. The operations for 
the system proper, not Including the lines controlled, have been :

1 ear end. Dec. 31— 1895. 1894. 1893. 1892.
Miles operated.. 5.730 5,730 5.596 5.5.36
To. gross earns, *24.871, i 92 *24.067,132 *31,042.969 *33.002.394
Oper. exp. A tax. 16,710,539 16.284.066 21,224.504 22,469.011

Net earnings... *8.163.653 
P. c. op. ex. to e.. (67-18)
Net earnings... *8,163,653 
Int A exch’gc . 12)15.262 
H.ASt. J. ex. div. 490.188
KetB. AM. 1. gr. 41,373

Total income. *10.610,476 *102595,444 *11.697.979 *12.003,773

*8.383.066 
(66 02) 

*8.3-3.1)66 
1,938,852

*9.818,465 
(68 37) 

*0,818.465 
1,771.092

*10.533.383
(6809)

*10,533,393
1,281,818

1893. 1892.
*310.260 $314,573

6,538.911 6.113,738
(5) 3.960,252 (5) 3,819,922 

765,090 765,186

1895. 1894.
Rentals paid.... *229.860 *264.971
Interest on debt 6.572.627 6.492.429
Dividends......(4)3,280.108(i\)3,995.I29
Car. toslnk’g TiL 760.242 773.387

Balance.......def. *232.362def.*l.030.471 sur.*123,466 sar.$990,354
—(V. OO.p.gz, 633 , 65 4, 656, 666 . 973. 928, 1057, n o j;  V. 62, p. jg , 
185. 501, 635. 660. 679. 6S5, 987; V. 63. p. 458.

C h icago  A  E as te rn  I l l in o is  K I4 .—fSee Map.)—Operate# road 
{double track to Danville. 106 miles) from Chicago. 111., to Terre Haute, 
Ind., and the bituminous coal Acids, ( f  See this eo.)

Lines owned in fee. Miles.
Dolton to ShelbrvtUe, 111.........199
Kussvlll© to mdell. I l l .............. 34
Momenoe to Ind. State line—

June. Chic. A Ind. Coal Ry... 11 
Cissna June, to Ctssna Park... 11 
Chic. A Indiana Coal Dir..Brazil

to La Crosse, Ind., etc........... 182
Doable track............................. rob
Bide tracks............................... * n

73.526 108.422 188.572

Proprietary lines (leased.) Miles. 
Evans. T. 11. A Chic. RR., Dan 

vtlle, to Otter Creek June. *’ .. 49 
Ind. Block Coal R R , Otter

Creek June, to Brazil, Ind___ 13
Trackage, etc.

Otter Creek J une. to Terre H .. 6
Dolton to Chicago. Ch.AW. Ind. 17

Total operated June 30,'96..622
H iutort, L eases. Ac.—Reorganized under existing title September 

1.1877. On June 6, 1894, formally consolidated with the Chicago A  
Indiana Coal R R  See V. 58, p. 987. Also owns control of Evansville 
Terre Haute A Chicago R R  and *1,000,000 stock of the Chicago A 
Western Indiana-which see, having all the local traffic of the latter 
road from Dolton Into Chicago, tn January, 1890, a ten-year trail! o 
contract was made with the Evansville A  Terre Haute for the opera
tion o f a through line between Chicago and Evansville. V.55, p. 995.

Ca pita l  Stock.—The common stock Is entitled to all surplus after 6 
per cent on the preferred stock. In addition to the amounts outstand
ing In the table. *2.158,800 oommon and *407,100 preferred were held 
to the company's treasury June 30,1895.

DmOKNM— (1888 *89 '90 '91 '92-’95 '90
Onpref., p. c. ( 7 ‘a 6 6 s. 4>« 6 yearly below.
In 1896. Jan.. I ’s per cent; April, l>s per oent July, l*s per cent; 

Oct, 14  p. o.
Bonds, Guaranties , Ac.—The Chicago A Eastern Illinois guaran

tees the interest on Evansville Terre Haute A Chicago Issues (see that 
company) and Interest on *150,000 Indiana Block Coal 1st 7s.

m e  general consolidated mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of *6,042,000 prior bonds and 
(or Issue of bonds on new road at *18,000 per mile for single track 
also for bonds for equipment at *7.000 per mile and for double track at 
*8.000 per mile. These Iwmils are a .first mortgage on 129 miles of road. 
Including the line from Rossville via Sidell to HnelbyvUie. etc., also on 
equipment valued at *2,355,000, and upon real estate to Cbioago cost
ing over $1,200,000. They also cover 106 miles o f double track from 
Danville to Dolton, HI., and rest of property subject to prior liens.

Chicago 4 Indiana Coal first mortgage o f 1886 (trustees, Metropolitan 
Trust dompany and R  B. F. Pierce) is for $1,000,000 on road from 
Yeddo to Brazil and $25,000 |>er mile ($7,000 of this for equipment) 
for extensions; second track, *8,000 per mile. The bonds have been 
assumed by the C. A E. L

General F in an c e s—This company owns most of the capital stook 
of the Brazil Block Coal Co., and carries all ita coal. It carries also 
the coal of the Grape Creek region. It  has bought within a few years 
terminal property to Chicago worth over $1,200,000. In May, 1896, 
*94,000 consols was Issued for branches. On June 30, 1896, pay roll# 
and current accounts were $304,765; “ other liabilities," $307,256. 
Cash on hand, $120,725; bill# and account# receivable, $310,263.

Earntno#.—1 month— Cross. Xel. Sur.orerch'ges
July 1 to >1896.................  $809,231 $130,213 $41,690
July 31. J1895.................  312,576 127.596 29,611

an n u al  Report.—Flsoal year ends J une 30. Annual meeting Is held
In Chicago on the first Wednesday in June. The annual report for
1995-96 was in V. 63. p. 455. The company receives low rates for Its 
freight, tbe rate per ton per mile being 54-100 o f a cent in 1895 96; 
59-100 to 1891-95: 63-100 in 1893-94 and 59100 of a pent In 1892-93. 
Of the t re 111c about 64 per cent to year 1893-94 was coal.

Tear end. June30. 1896. 1895 1894. 1893.
Miles operated..........  522 522 516 480 „
Gross earnings____:.$4,014,624 $3,667,869 $3,860,115 $4,440,959
Oper. exp. A  taxes... 2,433.888 2.508,371 2,409,710 2.990,314

Net earning#........$1,590,736 $1,159,498 $1,150,405 $1,456,014
P. c. op. ex. to earns.. (60-02) (68-38) (62-43) (67-24)
Net (inel.oth.taeome).$l ,735,380 $1,329,151 $1,576,092 $1,523,386
Interest pa id ............  968,995 962.901 942,788 913,016
Rental#..................... 234,478 234.959 238.750 221,071
Div. on pref. stock . .  (6) 289.842 (6)289,842 (6)296.914 (6) 283,986

Balance.................... #r.*242,O05 df.»158,551 sr.*107.634 sr.$105,313
- (V . 61, p. 009 ; V. 62, p. 988. 1039; V. 63, p. 226, 228, 455.)
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Subscribers  w i l l  c o n fe r  a c rea t  fa v o r  b y  K lv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le s .

RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

Chicago <f Arts—Stock (all held by E rie)................
1st M., gold, Interest guar, till principal Is paid, .o* 
Income bonds for $10,000,000 5 p. c. non-oum...
Terminal 1st mortgage, gold..............................- -

Chicago Fort Madison td Dec Moines— 1st mort.,gold
Income bonds....... ..............................................

Chicago & (fraud Trunk—Stock...............................
Northwest Grand Trunk., 1st mortgage...............
1st mortgage for $6,000,000, $ & A, gold ...... c&r
2d mortgage, gold..........................................o**r

Oh.Ot. !(>*(.—C.St.P.&K.C.pr.loan,red.at 105.assum 
Debenture stock, guar. 4 per cent, div. In cash...

Do. dividend In scrip.........................................
Deb' nttire scrip (not interest-bearing)................
Preferred stock A. 5 per cent, gold......................

Do. dividend in scrip .. ...................................
Pref. stock B, 4 per cent $10,000,000..................
Common stock, $50,000,000...............................
C. St. P. & K. C. equip, lease warrants, assumed. 
Sterling loan notes (no mort.), *200,000, gold... 

Chic. June. Kgs. & Un. Stk. Yard—See M iscellan 
Chic. Katamazoo & Saginaw—Stock ($2,000,000 au.) 

1st M., $225,000, gold, subject to call at 103...c*
Chicago Milwaukee <f St. Paul—Common stock......

Preferred stock 7 per cent yearly, uot cumulative. 
Milwaukee & St. Paul loans—

Iowa & Minn. 1st M. convert, into pf. stock..o* 
Prairie du Cliien 1st M. (Mil. to Pr. du Cliien) .o* 

2d mortgage, convertible Into pref. stock ..c* 
Iowa & Dakota 1st M., conv. into pref. stock. ,*c 
River Div. (St.P.&C.) 1st M. con. into pf.stk.g.c* 
Hastings & Dakota 1st M., conv. into pref. st’k

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi - 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $100,000
249 1890 1,000 12,000,000 5 g. M. & N. New York, Erie RR. May 1, 1982
249 1890 1,000Ac 10,000,000 Mostly owned by Erie HR. Oct. 1, 1982

1888 300,000 5 g« J. A  J. New York, Erie RR. July, 1918
1891 1,000 1,313,000 5 g. j . & j . 1911

74,750
100 6,600,000

66 1880 500&C. 546,000 6 J. & J. 5 N. Y. Agency, Bk. of Jan. 1, 1910
327 1880 £100 Ac 5,454,000 6 g. J. A  J. i Montreal ALondon. Jan. 1, 1900
327 1882 l.OOO&c 6,000,000 5 j . & j . N. Y., Bk. of Montreal. Jan. 1, 1922
815 1889 2,823,150 5 g. J. & J. N.Y.,Lon. A Amsterdam Jan. 1, 1934

100 8,121,300 4 per an. j .  & j . London,R. Benson A Co. July 15, 1896
___ 100 3,509,800 4 scrip. j . & j . do do July 15,1896

61,208
100 6,587,000
100 4,569,400
100 7,489,190
100 21,532,970

1,207,405 7 M’thly. New York City. 1896-1901
1896 £iooAc 969,697 6 S, Sem-an. London,R.Benson A  Co. 1901

EOUS COMPA NIES. 1899
45 100 450,000

1895 1,000 225,000 6 g. J. & D. Detroit, Union Tr. Co. Dec. 1, 1900
100 46,027,261 See text. A. & O. N. Y „  Office 42 Wall 8t. Oct. 21, 1896

.... . ... 100 26,895,900 7 per an. A. & 0. do do Oct. 21,1896

230 1867 1,000 2,097,000 7 J. & J. do do July 1, 1897
195 1868 1,000 3,674,000 8 F. & A. do do Feb. 1, 1898
195 1868 1,000 1,124,000 7-3 F. & A. do do Feb. 1, 1898
126 1869 1,000 444,000 7 j . & j . do do July 1, 1899
129 1872 $ & * 3,796,500 7 g. J. & J. London and New York. Jan. 1, 1902

— ........ 89,000 7 J. & J. N. Y. Office. 42 Wall St. Jan. 1, 1903

C h icago  A  JErle R R . —(See Map Erie It R.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & 
Western Indiana to Chicago, 20 miles.

H istory.—Under the Erie reorganization plan Chicago & Erie is 
practically merged into the new Erie RR. company. The firsts are left 
undisturbed. The incomes receive par in Erie new second preferred 
stock.

Bonds.—The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the oontract with the Chicago & 
Western Indiana, $1,000,000 of that company’s stock and $240,000 
stock of Chicago Belt Ry. See full abstracts of mortgages in V. 51, p. 
911 to 913.—(V. 55, p. 331, 941; V. 57, p. 936; V. 59, p. 781, 965; V. 
61, p. 559, 750.)

C h icago  F o r t  M ad iso n  Sc Des M o in es  R y .—Road completed 
from Fort Madison to Ottumwa, la., 71 miles, in December, 1892. 
Capital stook June 30, 1896—authorized, $5,000,000: outstanding

S1,970,200; par, $100; the funded debt was $1,387,750, of which 
74,750 was income bonds; current liabilities were $29,009. tn year 

ending June 30,1896, gross, 95,961; net, $31,759 ; interest ($65,650, 
of which 50 per cent was paid with income bonds), $32,825; balance, 
defloit, $1,066. In  1894-95, gross, $91,809; net, $32,614.

C h icago  A  G rand  T ru n k  R y .—Owns from Port Huron, Mich., to 
Elsdon, 326 miles; leases Grand Trunk Junotion Railroad, 4 miles, and 
trackage Chicago A West. Indiana, 5 miles; total, 335 miles. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada 
gives a traffic guarantee of 30 per cent of gross earnings. Third 
mortgage for $6,000,000 was authorized in April, 1893, but will not be 
issued to the pnblio. On Jan. 1,1895, bills payable were $80,100; int. 
due Jan. 1, $223,499; sundry outstanding accounts and wages, $1,- 
742,883, against which the company had cash $110,622; “ sundry 
assets,”  $417,704, and outstanding traffic balance, $129,322.

? 1896.......Gross, $1,348,464; net, $124,821
> 1895.......Gross, 1,104,435; def., 60,312

Earnings.—(5 mos,),
Jan. 1 to May 31. , __________| _____ ; __H_____ I

For year ending Dee. 31,1895, gross earnings were $2,796,178; net, 
$99,3/1: interest on bonds, $660,000; rentals, etc., $2-1,172; balance! 
deficit, $771,801, of which $660,000 was paid by Grand Trunk of Cam 
ada under traffic agreement; deficit carried forward, $324 640 In 
1894 gross, $2,731,749 ; net, $15,988. (V. 60, p. 794.)
., ™ c a g o  f j r e a l  W es te rn  l l y  - (S e e  M a;i.j-R 0AD.-Operates tli 

Maple Leaf route, with lines radiating from Oelwein, la., northerl’ 
to St. Paul, easterly to Chicago and southerly to Kansas City, and eni 
bracing:

Owned by deedr- Miles.
Chic. St. P. A  Kan. City Ry.— 

Chicago to 8t. Paul, Minn.,
and St. Joseph, Mo............ 690

Branches to Haytteld, etc___125
Owned in  fee—

Bee Creek to Beverly.............. 23

Trackage, etc. Miles.
St. Paul to Minneapolis...... 11
Chicago terminals..............  io
Dubuque to Aiken............... 16
Des Moines terminals......... 3
Leavenworth to Kansas City.. 44
Sycamore to DeKalb, 111....  6

Total operated................................... ........................ 92
The Leavenworth Terminal Ry. & Bridge is used Into Leavenwortl

M?JSiaa?  T TV® Cr,ioas° i 8t' *  Kansas City was organized ii 1886. and in December, 188 /, merged with Minnesota & North 
western, chartered in 18o4. First mortgage coupons Jan 1 lftQf
i5 0 lllIn1,4«KUfttm?«ft9Ver ^ ere fl.llld,ed int0 Priority loan for $2,823, lpO. in August, 1892, reorganized per plan Vol 55 n T?nn
ll.OOOofM hjn. A N. W. and Chi. St. P. & K C .  t a t  m o?thondswa 
given *o00 debenture stock and $600 pref. “ A ” stock. 8 "  a
^vSRGANiZATIOI5^r°n 1893, the company having become th
owner or over 97 per cent of the 1st mortgage bonds an3 over 99 Je 
cent of the general mortgage bonds, acquired by deed the title of ?hi 
Chicago St. Paul & Kansas Citv Ry. (315 67 miles) subieet to G 
mortgages, the bonds which it owns being kept alive ’ It also acouire: 
the title to theLeav. A St, Joseph Ry. (23&lleS).wMchls™encffmCed 

Securities.—Total authorized issues of now securities: Dehentun 
Stock guaranteed 4 p. c., $15,000,000; preferred A  SI 5 oon non- £ 
$10,000,000; common stook, $30,000,000 ’ A > ^15,000,000, B

The holdors of debenture and preferred A stook appoint the flnanc, 
committee, which exeroises general supervision of 
finances. Additional securities of said issues can be put^out init̂  onli 
with consent of a majority of both said classes of stock present at a meet

S S ® t o ' t o  dividend^6 Prin°ipal paidin 8old’ a0 
Debenture stock outstanding Juno 30, 1896, on which divfdoT,/). 

arc payable in cash, $8,121,300; in serin 509 Bon- ,

SfflWea s j n u  «r
winch dividends are payable in cash, $6,587,000 ; in serin $4 yfio In?,1 
Issuable for first mort. bonds $216,000. 1' * 4»5b9»4<N>

Sterling Loan .—In January, 1896, the company seoured a loan of 
*200,000 without collateral, of which *70,000 was for the purpose 
of paying loan due in 1896 and £130,000 for reducing grades and 
general improvements to the property.—(V. 63, p. 399, 702.)

General F inances.—In April, 1894, debenture stockholders and 
preferred “  A ” stockholders were asked to subscribe In the amount of 
12ifl p. c. of their holdings of these stocks to additional debenture stock 
at 80 p. c. Stockholders so subscribing to receive tlielr interest and 
dividends in cash; those not subscribing f o receive int. and divs. in 
debenture scrip until 12^ p. c. of tlieir holdings has been so received. 
—V. 63, p. 399.

Div id end s—The company paid Interest on all debenture stock In 
cash 1893, 4 p. e., and in cash to holders subscribing and in scrip to 
non-subscribers in 1894, 4 p. o.; in 1895, 4 p. c.; in 1896, 4 p. o.

No dividend on preferred A had been paid to July, 1896.
F loating  D ebt.—On June 30,1896, temporary loan for operating 

accounts was $221,449. Debenture scrip for $680,347 is issuable in 
payment of interest and dividends, as they mature, to holders who 
did not subscribe as above.

L atest Earnings.—Jan. 1 to Oet. 7,1896 (91*  mos.), gross, $3,585,' 
945, against $2,936,788 in 1895.

A nnual R eport.—Fiscal year ends June 30. Report for 1895-96 
was given in V. 63, p 399, showing:

Year ending June SO. 1896. 1895. 1894.
Average mileage owned and oper’d 927 922 922
Total gross earnings.....................  $4,709,820 $3,636,098 $4,011,710
Operating expenses and taxes... 3,454,243 2,936,749 3,002,897

Net income............................. $1,255,577 $699,349 $1,008,812
Interest........................................  $656,982 $621,296 $545,823
Rentals......................................... 436,602 448,616 454,963

Balance.................................sur.$161,993 df.$370,563 sur.$8,026
Officers.—A. B. Stiekney, President, St. Paul, Minn. New York 

Transfer office, 18 Wall St. (V. 59, p. 470; V. 60, p. 928, 1057, 1144; 
V. 61, p. 555; V. 62, p. 185, 319,1087, 1136; V. 63, p. 399,559,702.)

C h ica go  H a m m o n d  A  ‘W e s te rn  R R . —See Y. 63, p. 356.
C h ica go  K a la m a z o o  A  S a g in a w  R y .—Projected from Kala

mazoo, Mich., to 8aginaw, Mich., 125 miles, of which 45 miles. 
Kalamazoo to Woodbury, in operation. In  December, 1895, $450,000 
stock vi as outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee, and covers 44 miles of road. The 
bonds are subject to call at any interest period upon “ payment of an 
amount equal to six months’ interest on said bonds as a premium for 
sucli payment.”  In  1893 gross, $53,514; net, $18,450.—V. 61, p. 1063.

C h icago  M ilw a u k e e  &  St. P a u l  R y . —(See Map.)—Operates 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
Imes, traversing Wisconsin, Minnesota and the Dakotas, including:—

Road. Miles.
Lines owned (of which 11 

miles owned jointly) in
cluding Milw. A  Northern,
426 miles........................... 6,151

Road. Miles.
Trackage..............................  61
2nd A 3rd tracks.................. 216

Controlled, oper. separately.
Des M. No. A  Western.................... 150

e &CL—The Milwaukee & St. Paul RR. Co. was organized May
5, 1863, and on Feb. 11, 1874, took its present name. The system has 
8La°e been greatly extended by the construction and acquisition of 
other lines. The stock of the Milwaukee & Northern was acquired in 
September, 1890, in exchange for common stock, and in Sept., 1893, 
the sale o f the M. A N. to the St. Paul was ratified. In August, 1894, 
a controlling interest in the Des Moines Northern A Western had been 
acquired. The road w ill be operated separately. V. 59, p. 228.

Ca p ita l  Stocks.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings in 
each year, hut if  not earned it has no cumulative right. A fter payment 
of 7 per cent on preferred and 7 on common, both classes share pro rata. 
C£™mon 8i ock authorized, $47,062,560. Preferred stock on July 1, 
1889, was $21,610,900, and it has been increased to present figures by 
exchange of convertible bonds for stock. On July 1, 1896, $24,933,- 
500 prior lien bonds outstanding were exchangeable for preferred.
Divs. since 1888.11889. 1890. 1891. 1892. 

On common. > 0 0 0 2
On preferred. )  4*2 7 7 7

1893. 1894. 1895. 1896. 
7 7 | £ below.

In 1896 on common, April, 2 p. c.; Oct., 2 p. o.; on preferred. April. 
3*2 p. c.; Oct., 3̂ 2 p. c.

Common stock semi-annual dividend due in April, 1895, was reduced 
from 2 p. c. paid since 1893 to 1 p. c.t but in April, 1896, and since 
the usual 2 p. c. has been paid.—(V. 60, p. 480; V. 62, p. 50J.)

Bonds.—Abstracts of some of the principal mortgages were pub 
lished in the Chronicle, V. 45, pp. 85,114,144, 212, and V. 48, p. 830 

The following bonds are convertible into preferred stock at any time 
within ten days after a dividend shall have been declared and become 
payable on the preferred: Iowa A Minnesota 7s, due 1897, Prairie du 
Chien 2ds, Iowa A  Dakota 7s, Iowa & Dakota Extension 7s, R iver 
Division 7s, Chicago A  Milwaukee 7s of 1903, Hasting A Dakota 7s of
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RAILROADS.
For explanation of column headings, &c., seo notes 

on llrst page of tables.

Chicago Ifltm w tM  if SI. Paul—( Concluded) —
Chic. A Mil. 1st mort. (conv. Into pref. stock). .c' 
Chicago Milwaukee A St. Paul loans—

Prior lieu consols, convertible into p r e f .
Consol, mort., conv. into pref. stock............. c*i
1. A D. Ext. latM ., convert, into pref. stock.o* 
8. W. Div. 1st mortgage Western Union KR..C*
Bo. Minnesota Div. 1st mortgage................... c*
Mtueral Point Division 1st mortgage............c*
Hast. A Dak. Div., extension, 1st mortgage..c* 

do do do c*|
Lacrosse A  Dav. Div. 1st mortgage...............c '
Wlse.Val.RR.Co. IstM., Tomab to Merrill, Wis.c 

Wis. Val. D iv.lst M. of 1880, s. f., not dr’n.o* 
Dub. Dlv.(Ch. Cl. D.AM.) IstM ., s. t.notd r’n.o* 
Cbte. & Pae. Div. IstM . (Chic.to Kittredge)..o*

Western Div. 1st mort., (see text) go ld ......o'
Cldc. A Lake Superior Div. 1st mort., gold ...c ’ |
Wis. A  Minn. Div. 1st mortgage, gold......

Fargo A Southern 1st mort.,gold, assumed.
Cli. Mil. & St. P. Terminal mortgage, gold....... c*|
Dakota A  Great Southern 1st mortgage, gold.. 
Chicago A Missouri River Div. 1st mortgage.. .c- 
Inc. M..convert., s.f. $80,000yearly (dr. at 105)e' 
Gen. mort, (for $150,000,000), gold Series A.c*Ar ; 
Milw. A North’ ll 1st mort., Schwarz.to Gr. Bay..c' 

Con. M. ($17,000 p.m.),lst M. north of Gr.Bay.o'j
Chicago <t Northern P a c if ic -Stock................

Chicago A Great Western IstM . gold...............e'j
City of Chicago purchase money mortgage.........
1st M. for $30,000,000, g., abst. V. 52, p. 465..c*&i-| 
Mortgage notes...........................................

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate When | Where Payable, and bV 

Per cent. Payable Whom.

Bonds—Princi 
pal,When Due. 

Stocks—Last 
Dividend.

83 1873 $1,000 $2,393,000 7 J. A j . N. Y., Office, 42 Wall St. Jan. 1, 1903

1,435 1874 1,000 186,000 7 j . & j . do do Jan. 1, 1904
1,435 1875 1,000 11,299,000 7 .1, J. do do July 1, 1905

335 1878 1,000 3,505,000 7 J. <fc J. do do July 1, 1908
212 1879 1,000 4,000,000 6 J. •Si J. do do July 1, 1909
419 1880 1,000 7,432,000 6 J. J. do do Jan. 1, 1910

; 133 1880 1,000 2,840,000 5 J. & J. do do July 1, 1910
395 1880 1,000 5,680,000 7 .1. J. do do Jan. 1, 1910
395 1880 1,000 990,000 5 J <fc ■J. do do Jan. 1, 1910
185 1879 1,000 2,500,000 5 J. dc J. do do July 1, 1919
107 1879 500 1,106,500 7 J. J. Boston, Lee Higginson. Jan. 1, 1909
161 1880 1,000 2,270,000 6 j . <fc J. N .Y . Office, 42AVall St. July 1, 1920
351 1880 1,000 6,479,000 6 J. <fc J. do do July 1, 1920
120 1880 1,000 3,000,000 6 ,1. <te J. do do Jan. 1, 1910

1,117 1881 1,000 25,340,000 5 g. J. <te J. do do Jan. 1, 1921
68 1881 1,000 1,360,000 5 g. .7. & J. do do July 1, 1921

230 1881 1,000 4,755,000 5 g. .7. & J. do do July 1, 1921
| 119 1883 1.000 1,250,000 6 g. ,1. <te ,j. do do Jan. 1, 1924

i 1884 1,000 4,748,000 5 g. J. J. do do July 1, 1914
159 1886 1,000 2,856,000 5 g. ,1. <fc J. do do Jan. 1, 1916
77 1886 1,000 3,083,000 5 .1. J. do do July 1, 1926

525 1886 1,000 1,444,000 5 J. cfc J. do do Jan. 1, 1916
5,722 1889 1,000 See text. 4 g. j . <fc J. do do May 1, 1989

126 1880 1,000 2,155,000 6 j. <fc D. N.Y., Ch.Mil.& St.P.Ry. June 1, 1910
362 1884 1,000 5,092,000 6 J. & D. do do June 1, 1913

100 30,000,000
10 1886 1,000 394,000 5 g. J. <fc D. Chicago. June 1, 1936

650,000 5 May 1, 1938
65*3 1890 1,000 28,855.006 5 g. A. & O. A pr. ,’93, ooup.laet paid. April 1. 1940
. . . . ....... 400,000 7 3. & D. 1936

1903 and Ch. MU. A St. P. consols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
convertible bonds were fiUly described in Supplement for Mar. ’93, p. 2.

Chicago if Pacific Western Division 1st 5s were issued at $20,000 
per mile for road, until add'tional amounts for equipment and 
bridges; no further bonds cau be issued. The mortgage covers the 
following mlies of road: Farley, la., to Kansas City, Mo., 341 miles; 
Marlon, la., to Council Bluffs, la., 262 miles; Aston, la., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 mUes.

Terminal five per cent bonds of 1884 cover terminal property 
of several hundred acres in Chicago and Milwaukee. On the 
"in com e" bonds of 1886 payment of interest is now obligatory. 
They are convertible into common stock within 60 days after any 
dividend day, and have a sinking fund of 4 per cent, $80,000 of them 
being drawn for payment yearly at 105.‘

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000. to the United States Trust Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot bo extended, but wiU be paid off at maturity.

On July 1,1896, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :—

............  $19,010,000

............  3,163,000
Listed on New York Stock Exchange......
Uulisted and in treasury of the company.

Total given as outstanding.......................................
Reserved for prior liens..................................................
Originally reservedfor prior liens, whioh nave siuce been 1 

convert d into pref. stock. Will even ually become 5
available for improvements. (See also below)...........'

Available for improvements, etc. (see also below).........

$22,173,000
109,742,000

8.310.000

9.775.000

Total authorized........................................................  $150,000,000

The $21,411,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small brandies on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston A  Lake Superior Ry., a Chicago suburban road; 
also $3,583,200 Issued to replace prior bonds paid and cancelled.

The $9,775,000 “ available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in
terest than 4 p. c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, equipment, etc. On Julv 1,1896, of the 
prior lien bonds outstanding, $24,93,3,500 (maturing i897-1908) were 
convertible into preferred stock; if from time to* time so converted 
they will set free a like amount of general 4s which, with the $8,310,- 
000 already converted, will become available for improvements, addi
tions, etc., us soon as the balance ($9,775,000) of the amount origi 
nnlly reserved for Improvements has been so expended. V. 48, p 830- 
V. 50, p. 205.

General F inances, Ac.—A considerable amount of the stock is held 
by parties also interested in the Chicago A  Northwestern, so that the 
two roads are operated as a rule in harmony. Dividends on common 
stock were resumed in October, 1892. See “ dividends” above

N. Y. Stock Exchange in Oct., 1890, reports $19,010,000 "generals”  
listed, iho earnings since July 1, 1893, include the Milwaukee A 
Northern. Average freight train load iu 1895-6 was 167 tons; rate 
per ton per mile, 1 cent.

) 1896...gross, $5,070,592 ; net, $1,666,626 
5 1895...gross, 1,952,226; net, 1,758,028

Eakxings.—2 moutlis,
July 1 to Aug. 31.

A nnual R eport.—Fiscal year ends June 30. Annual meeting Is 
held in September. Report for 1895-96 was given in full in V 6”  n 
451,461 See also editorial, p. 429. The figures beloAv iuclude'tlL 
Milwaukee .t Northern.

Miles operated June 30....... .
Passenger earnings...............
Frei gilt eami ngs...................
Mail, express, Ac., earns......

Total earnings................
Erpcnses—

Maintenance of xvay.............
Maint. cars and engines.......

Renewal account. 
Miscellaneous......

Total expenses..

Perctuof op. exp.to earns.........
Other income............................

1895-96.
6,151

. $0,147,679 

. 23,887,930 
2,646,220

1894-95.
6,169

$5,852,781
18,978,263
2,504,325

1893-94.
6,148

$7,311,687
21,550,822
2,465,442

.$32,681,829 $27,335,369 $31,327,951

. $4,374,724 

. 2,942,295 
10,529,853 

. 1.082,084 
350,000

$3,703,4 66 
2,085,309 
9,748,364 
1,084,700

. $4,469,838 
2,698,459 

11.284,675 
1,199,077

397,851 421,914 462,283
$19,676,808
$13,005,021

(60-21)
64,857

$17,043,753
$10,291,616

(62-35)
134,647

$20,114,332
$11,213,619

(64-21)
100,684

.$13,069,878 $10,426,263 $11,314,303

1895-96. 1894-95. 1893-94.
Interest on debt........................ $7,611,928 $7,629,377 $7,503,748
Dividends on pref. stock......... (7) 1,846,313 (7)1,818,802 (7) 1,809,213
Dividends on com. stock.........(3) 1,380,817 (3)1,350,818 (4) 1,838,307
Miscellaneous...........................  57,560   95,822

Surplus...............................  $2,173,260 def.$402,734 $67,213
CONDENSED GENERAL BALANCE SHEET JUNE 30.

Assets— 1896. 1895. 1894
Road and equipment, etc......$221,809,232 $221,245,152 $220,198,172
Cash................................................................ 5,593,619 2,791,724 3,676,586

Total assets.............................................. $227,402,851 $224,036,876 $223,874,758
Inabilities—

Stook, common.............................................. $46,027,261 $46,027,261 $46,027,261
Stock, preferred..................... 26,895,900 26,156,900 25,973,900
Funded debt..................................................  139,161,000 139,321,000 138,801,000
Pay-rolls, vouchers, Ac................................  2,634,038 2,442,286 1,669,179
Interest accrued, not due.....  3,603,585 3,582,251 3,581,983
Loans and bills payable......... ...... . ........... 1,000,000
Sinking fund.................................................. 660,725 669,680 82,020
Rolling stock fund................  258,406 260,610 110,669
Renewal fund........................ 387,154 ........... ...........
Miscellaneous................................................. 110,914 97,008 107,706
Income account.............................................. 7,663,868 5,479,880 6.521,040

Total liabilities.................$227,402,851 $224,036,876 $223,874,75 8
—(V. 61, p. 392, 418, 427, 1154; V. 62, p. 502,989, 429, 454, 461.)

C h icago  A: N o r th e rn  P a d  lie It 15.—Or g anizatio n . Property  
Ow ned , Etc.—Organized in 1889 for the purpose of acquiring a term
inal system of railways in Chioago. I t  owns 749-47 acres, of which 
65-54 acres are in the heart of the city, and 3,500 feet of docks fronting 
on the Chicag i River between Harrison St. and Fifth Ave. It  has in 
ope’ ation 42-58 miles of main line, of which 25-7 is double track, and 
55-18 miles of spur and industry tracks. It  also owns the Grand Cen
tral Passenger Station at Harrison and Fifth streets.

The Chicago A Calumet Terminal R y ., which is to be included in the 
reorganization (its $5,000,000 of stock and $6,000,000 of bonds being 
owned by the Northern Pacific), owns 33 miles of main track and 33 
miles of side track, constituting a belt line located just outside the 
limits of Chicago. I t  has connection with almost every railroad enter
ing the city and many important industries, and does chiefly a switch
ing and transfer business between them. It has always been operated 
by the Chicago A Northern Pacific.—V. 62, p. 778.

R eceivership.—Receivers were appointed Oct. 10, 1893. On July 
1,1895. possession of the property was surrendered by the Wisconsin 
Central Co. to A. Lawrence Hopkins, Receiver, and lias been operated 
liy him since that date. V. 61, p. 68.

Sale .—Foreclosure sale is advertised for Nov. 17, 1896, under 
mortgage of 1890; upset price, $7,500,000.

R ental, Etc.—The Baltimore A Ohio, the Chicago Great Western and 
the receivers of the Wisconsin Central lines are tenants of the Chic. A 
N. P. and pay icntals, the former $175,000 per year, the Chicago 
Great Western $150,000 per year and the receivers of the Wisconsin 
Central lines $144,000 per year, last mentioned on account subject to 
adjustment. Also derives income from suburban traffic.

The interest on the Chicago A Northern Pacific first mortgage bonds 
has not been paid since April 1,1893. The interest on the underlying 
mortgage of the Chicago A Great Western and the interest on the pur
chase money ol the School Board Mortgage has been paid regularly. 
The net earnings after payment, of Interest on these securities has been 
expended in improvements and liquidation of accounts due.

R eorganization .—Bondholders’ Committee consists of J. Edward 
Simmons, Chairman, Henry Budge, R. C. Martin, Simon Sterne. William 
Mortens, W. Allen Butler, Jr. and Alfred 8. Heidelbach. In July, 
1896, the U. 8. Trust Compauy’s receipts had been issued for 
1st mortgage 5s deposited under this committee’s agreement of Dec. 5, 
1893, and had been listed on N. Y. Stock Exchange. (V. 58, p 306.)

On Dee. 3,1894, tile committee submitted a general plan to which 
over 70 p.e. of the depositing bondholders assented within the required 
time, so tiiat under tlte terms of the agreement the plan became oper
ative as to all bonds deposited. In October, 1896, the committee was 
still engaged on a detailed plan.

In April, 1896. a settlement was made with the Northern Pacific by 
which that company is to return the $2,500,000 C. & N. P. bonds held 
by it (see V. 59. p. 651), and the C. A  N. P. agrees to include the Chi
cago & Calumet Terminal iu its reorganization plan, the Calumet se
curities being owned by the North’n Pae. TheN  P. and the C. & N. P. 
agree to relinquish all claims against each other V. 62 p 725.778 
The Northern Paeilio will deposit its $20,000,000 of Ch. & N. P. stock 
under the plan, and for its Calumet securities will receive the same 
securities under the plan as $5,000,000 Oh. & K. P. bonds' receive.

Earnings—8 months, 11896......... . gross, $543,187,- net, $376,950
Jan. 1 to Aug. 31. J1895.......... gross, 501,317; net, 347,501

A nnual R eport.—Earnings for the year ending June 30,1896. were 
gross, $726,077; net, $349,680; other income, $57,507; int. paid, $52,- 
200; balance, surplus, $354,987. In 1894-5. gross, $726 892; net. 
$361,681. (V. 62, p. 547, 725, 778,908,1039,1176; V. 63, p. 188, 
559, 651),Total net income.
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Road.
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INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Slocks—Last 
Dividend.

For explanation of column headings, <sec., see notes 
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Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable 

Whom.
, and by

Chicago <£ North Western—Common stock..............
Preferred stock <7 p. 0. yearly, not cumulative).. 
Ch. A X. W. con. s, f. M. ($12,900,000), not dr’n.e*

4,273 $100 $39,070,885 Text. j . & j .N.Y.,Co.’s Office,52 Wall July 6, 1896
4,273 100 22,351,100 7 uer an. Q.-J. do do Oct. 5. 1896

788 1865 1,000 12,774,000 ‘  7 Q.-F. do do Feb. 1, 1915
Chic. & MIL 1st M. Chicago to MU. (assumed).. 85 1863 1,000 1,700,000 7 J. & J. do do July 1. 1898
Peninsular RR. 1 st M., convertible.................
Cedar Kaoid* A Missouri Riv.—Bonds assumed.

. ... . ... . ... 96,000 .... do do 1898

1st mort. 3d Dlv„ Dee. M. River to Mo. Elver 149 1866 500 Ac. 2,332,000 7 M. & N. do do May 1, 1916
Mort. of 1884. Ced. R. to De»M. River.......... 122 1884 769,000 7 J. & D. do do June 1, 1909

Iowa Mldfd 1st M„ Lyonsto Anamosa (assumed) 71 1870 1.000
500 Ac.

1,350,000 
h 2,977,500

8 A. & O. do do Oct, 1, 1900
Madison extens.lstil-.g. is.f. $23,000, not drini 129 1871 7 g- A. & 0. do do Apr. 1, 1911
Menominee ext.l st M.. g. (s. f. $20.000,not dr’n, 114 1871 500 Ac, c 2.546,500 7 g- J. & D. do do June 1, 1911
Northwest. Union 1st M.,g.,MiLto Fond-du-Lae. 62 1872 dOO &c. tl 3,365,000 7 g- M. & 8. do do June 1, 1917

Chic. A N.W. gen.consol.51.,g., s.t,not drill e.*4r 
Menominee River 1st 51.. two series, (assumed)...

1,670 1872 500AC. 12,336,000 7 g. J. & D. do do Deo. 1, 1902
31 •76-'80 .... 500,000 7 J. & J, do do July 1, 1906

MIL A Mad. 1st M,. Mil. to Madison (assumed) .0* 82 1880 1,000 1,600,000 6 51. &. 8. do do Sept. 1, 1905
Chicago A Toiuah 1st mort., guar, (assumed)... J 152 (I860 __ 1,528,000 6 M. & N. do do Nov. 1, 1905
Chicago Milwaukee A N. W. construe, do -. ( (1882 . . . . e 601,000 6 M. & N. do do Nov. 1, 1905
EseanahaA Lake Superior RR. 1st M., (assumed), 
lies Moinea A Minn. 1st M.,Dea M.to Jewell Je..Ac.

43 1881 l.ooo 720,000 6 J. & J. do do July 1, 1901
57 1882 1,000 600,000 7 F. A A do do Feb. 1, 1907

■Ottumwa <’.F-A8t. R. lstM.;$25,OOOp.m.), gu..e* 64 1884
1885

1.000 1,600,000 5 M. & S, do do Mob. 1, 1909
Northern 111. 1stM.($20,000p. mile),assumed..c* 
C.AN.W.s.f.b’d* of -70i$15,OOOp.m.iml.atl05.cn 

Iowa Div. 1st M. for$l ,411.000 .$20,000 p m.)c*

75 i.ooo 1,500,000 5 M. A 8. do do Moh. 1, 1910
1,041 1879 1,0004-c 13.525,000 5 A 6 A. A 0. do do Oct. 1, 1929

71 1891 1,000 1,411.000 4% A. A 0. do do Apr. 1, 1902 
May 1, 1933feinking fund debenture# of 1933 (not dr uhe'Ar 1383 1 ,000Ac 9,800,000 5 M. A N. do do

25-yea? debentures of 1909 (see text*....... e%fer .... 1384 1,000A-c ! 5,369,000 5 51. A N. do do Nov. 1, 1909
■30-year debentures for $10,000,000, . . . . . . .c"*r .... 1891 1.O0O&C K 9.819,000 5 A15&0 do do Apr. 15,1921
Extension 4s. #20,000,000 ($20,000 p. m.j. .cat .... 1886 l.OOO&c 017489,000 4 F 15&A. do do Aug. 15,1926

Minnesota Valley Ry. 1st mortgage.................. .... . ... 150,000 7 A. A 0 . do do Oct. 1 , 1903
Flainview RR. 1st mortgage............................... .... 100.000 7 M. A S. do do Sept. 1. 1908
Winona A- 8t Peter 2d mortgage (now Uti guar.. 139 1870-1 1,000 

100 Ac.
1.592,000 7 M. A N. do do Nov. 1 , 1907

1st mort. extern*.. gold,land grant,s.f.,guar. ..CL 184 1871 k 4,038,500 7 g. .1- A D. do do Deo. 1. 1916
In addition to bonds outstanding as above, t 

f.. #321,000 (and $110.000 on baud); gv. f t
he sin 
81.00

klmc f undJun 
Oih ,$ i .  143,0

<• 1,1890, he Id b., $17
00; U , #2021,500.

2,500; <• $150,500; d „ $135,00 0;e.,$l49,000;

Chicago Sc North W estern B y  .—/See Map.)— Operates an Im
portant iystein of mad* uniting Chicago, 111., with Omaha, Neb.,8t. 
Paul Minn., with tbe great wheat belts of Dakota, Nebraska, etc., and 
wit it the wining regions ot Michigan sml the Black Bills, Including— 

Road owned— Miles. | Controlled by stock, 1/ties-
Line* owned In fee..... ....... 3,0115 j operated sefocrately—

Entire stock «*rued— : Fn.‘ tnon t K.k ITomA Mo.Vnl, 1,301
"Winona *  St .Peter....  ...... 41!i : Sioux City & Pacific............ 107
Dakota Central........... . 724 | ------
Princeton Sc Western........ . l(>i Total of all............... .6,4311
Milwaukee Lake Shore A ll. . .  757 ( 24 track....................... 3tlf$

------i Also tut* large interest in Chi
Total incl. In earns..........5,031 eago St. Paul Mimu-apoUa A

| Omaha, 1.107 miles.
Hwtort, *C.--The Chicago & North Western Railway was organised 

lb 1859, and has since absorbed many other road*.
In December, 1882. u Co Idas tiling interest was acquired In the stock of 

the Chicago St. Paul Minneapolis a  Omaha Co., which see.
Its July. 1884, tlic capital stocks (except a few share#) of the Fre

mont Elkhorn A Mo. Valley and the Sioux City Sc Paclflo were acquired 
on tlse terms stated In the hi h -i i  u k m  of Jtitie, 1885, and prior issues. 
Their securities, except those held by < "hie. A N Vi., arc i n table above.

In December. 1891, the Milwaukee Lake, Shore A Western HR. tr«« 
bought bv an exchange of i-t.-rk, and on Sept, 1, 1891,1, It was formally 
merged into the Co. A X. Vi., all Its liabilities and duties being as
sumed. See V. 57, p. 375; V. 50, p. 792. As to Wisconsin Northern 
KV, see V. (52, p, 393; V. (13, p. 311, 313.

CtPtTxt. 8r«< Of the common stock #2,333,(108, and preferred 
#3,7,15 remained tu ue go’s treasury lb June. 1806, Pret. stock" has a 
prior right to 7 p. r.. then common 7 i>, e.; then preferred 3 per cent; 
than common 3 per cent; then both onuses share.
DtVIUKNXi* sloe* 1882— '83. '84. ’85. '80to'93 ’04. '95. '00.

Common..................     7 7 0% 6 yearly 3 4 Below.
Preferred......................  8 8 1H 7 yearly to Oct., 189(1,
Dividend* on common were fstmrrlr paid Juno mu! Ilcc. 30. The 

dividend on common due lit c. 30. 1894, was paid Jan. 3,1893, and was 
•tar 2% per cent Instead of 3 p-r coot, as for uwin previous half-year*.

Com mon in 1898—January, 2% law oent; July, 2*u per cent.
Bonds.—The general consol, mortgage at 18721* a mortgage on all 

the property of the company at the dote of the mortgage; the Issue 
3an lie increased only to retire a tike amount of prior bonds.

The sinking fund bonds of 1879 are secured by deposit in trust 
of #15,000,00*1 of 1st mortgage boiul* at #15,000 per mile on sub 
siilliiry Hues, the most important being deocribed In Blif'Ci ; 'II. vr of 
May, 1894. Of the sinking fund bond* of 1879 #0.187,000 arc Os; 
the sinking fund is at least l  per cent of outstanding bonds, which 
ate snbjci i to call at 105; and through Its operation the amount 
outstanding ha* been reduced from 815,000,000 to the present figure.

The /corn ZHeision bonds of 1891 cover road from Wall Lake to 
Kingsley, Iowa, 71 miles. See V, 53, p, 217.

The sinking fu n d  debentures of 1933 have a sinking fund of #200.000 
per year, if they can be redeemed at 10S. These, a« also the de
benture* nt 1884 and 1891, will be secured l,j any future mortgage 
excepting any mortgage ** for the enlargement, improvement or exten
sion *'f tin- company's property." See description of all the debenture* 
on p.ge 2, Supplement of April. 1895, The 25-year debenture mort
gage of 188 1 is for $6,000,000. an*l bonds outstanding have been re
duced to present figure* by sinking fund purchase* under which $031,- 
000 were bold alive June ;io, I sMC.

Tim eitensi'rn bonds of isso are secured by deposit in trust of first 
mortgage bowls »t a rate not exceeding #20,000 per mile. Included In 
the collateral June 1,1880, were #10,075,000 Fremont. Kilt Horn* Mo. 
Valley Isis and #2,560,000 v vowing Central Ists [the Wy. Cent, hav
ing been cotisolbUted With F. K. St M. V.J, etc. To Oct,, 1890, Exten
sion 4s for $18,632,000 *tn,i been listed on S. S'. Slock Exchange, of 
which, ,1mm 30,1896, #1,143,000 were hold alive in sinking fun.U. Bee 
F. E. Sr. M. V. bonds below. Onion Trust, Co, of N, Y.. trustee.

The Fremont Elkhorn A Missouri Valley consols have a tlrst lien on 
1,170 mile* (Fremont, Neb., to Dcadwood. I). T., 557 miles, and 
branches to Basting*. Albiou, Ac.. 013 mile*!, but besides the amount 
of Issue given as outstanding In the table #10.075.000 are held as part 
collateral for Chicago A Northwestern ex tension bonds of 1880. The 
North western (resumed $3,600,000 of (lie Fremont Elkhorn A Missouri 
V ajle> bonds end guarantee* the rest. See guaranty V, 50, p. 050.

The AlUmmtkee Luke. Shore ,f Western debentures are convertible Into 
stock at, liar at any time within ten days after the date fixed for payment 
of dividends on com. stock. The extension and improvement mortgage 
sinking fund commences In 1803, and will receive not less than 
#25.000 yearly ; these bonds arc not subject to call.

in addition to the company’s bonds, as shown in the table above, 
there were May 81,1896, #2.712,000 alive In the sinking fund.

I *VI) Grant.—The report for 1895-90 showed that the total consider 
ation for the land* and lots sold in that year amounted to $312,040. 
"Net cash receipt# wore #450,052. The statement of amounts secured 
to be paid to the company by Outstanding contracts of sale in force at 
the end of the fiscal year showed a total of #1,100,580. The lands 
unsold and on contracted for May 31.1895. were 098.302 acres, against 
, 36,865 acres in 1895.

! General F inances.—It was estimated (in 18951 that the elevation 
i of truck* In Chicago wlU occupy about four years time and cost he 
; tween #1.000,000 and #2,000,000 a year. V. 62, p. 450; V. 03, p. 228.
! In 1S95-06 the average freight train load was 141 tons; rate per ton 
i mile, 1-04 eeuts.

L atest E arnings,--From Jan. 1 to Aug. 31,1896, 8 months, gross, 
j $21,099,114, against $18,775,225 in 1895.

A nnual R eport.—F iscal year ends May 31. The annual meeting Is 
held the first Thursday In J line. The report for 1895-90 given at length 
ill V. 63. p. 309. 311. See also editorial, p. 289,

The following statistic* are for the Chicago Sc Northwestern proper 
the statistics o f the Fromon Fikhoru A  Mo, Valley are given further 

j luslow and in the Chronicle , V. 83, p. 309.

I Year ending Hag 31. 1S90. 1896. 1894. 1893
Average miles oper.. 5.031 5,031 4,841 4,273

! f ’m-.mecr earning*.. $7.4' 8,827 $7,044,691 *9,224.467 *7.956,440
i Freight................ ....24,354,622 18.184,415 21,284,929 23,3',7,715
j Mail, express, A c ... .  1,725.312 1,579.208 1.474,786 1,375,592

: Total earnings...$33,488,761 $28,108,374 #31,986,187 $32,709,747
1 Mntnton’nceof way )  ($4,471,160

curs, Ac- $20,373,402$ 17,503,917 $19,867,628 ■ 3,386,053 
Transp’tu A miscel.}  (13,-133,750
Taxes.......  1,075,569 1,007,811 1,040,302 1,002,190

Total expenses .$21,448,071 18,511,728 $20,907,930 $22,293,153
Net earnings............$12,039,790 $9,596,046 $11,078.252 $10,416,594
P. e. exp. to earning* (04*50) (85*88) C0S’371 (68*15)
Investments, etc......  071,638 652/274 431,073 767,635

Total receipts.... $12,711,428 $10,248,920 $11,509,925 $11,184,219
Interest on debt..........$7,122,356 $7,071,135 $6,875,232 *0,204,319
Dividends.................  3,517,057 3,125,546 3,906,594 3,906,562
Sinking fund.............  220,000 325,830 327,150 200,200
Milwaukee Fire acet..................  ........... ...........  222,870

Total (liRbUMlll’tR.#10/860,403 $10,522,511 $11,108,976 $10,533,951 
Balance,surplus snr.$l,851,025dcf.$273,591 $400,940 $650,278

FREMONT ELKHORN *  MISSOURI VALLEY.

Tr.md.Vau31. 1806. 1895. 1894. 1893.
Gross earn tugs...........$2,950,439 $2,666,642 $3,334,756 $3,653,678
Net earnings............. 803,670 692,834 1,003,8*2 1,151,230
Total charges...........  1,022,409 1,025,029 1,028,308 1,030,669

Balance..................def.$128,799def.$332,195 sur.$6S,544 sr.$120,567

Balance Sheet. Balance sheets of Cli. A  No. W. May 31 as below :
Assets— 1890. 1895. 1894.

Road and equipment............. $170,283,850 $180,795,-( 91 $180,209,7! 1
Bonds owned................... -22.406.P42 *22,834,958 *23,921.022
Stocks owned.........................  14.318,904 14,317,863 14,317,7-12
Land grant investments.......  41,760 460,925 457,982
Bills and aecoiuitsreceivable. 1,777,148 1,421,649 1,700,008
Materials, fuel. Ac.................. 2.164,195 1,806.138 3,777,254
Cash on band.....................   2,746,812 2,311,401 2,309,607
Trustees of sinking fund........ 7.590.936 7,201,571 0,817,106

Total assets..................... $221,330,547 $231,216,056 $231,510,432

LUdnWiea -
Stock, common andpreferred.*f$63,7E6,320
Bt’eks of propriet’ry roads, &e. ...........
Bonded debt.........................  131,528,500
Purchase acet. m . L. 3. & W „. 8,447,000
Dividends declared, not due . 1,367,789
Sinking funds and accretion*. 7,590,936
Securities for cap. stock Iss’d. ...........
Securities retired from income ..........
Ctirreut bills, pay-rolls. Sea___ 1,790,443
Uncollected coupons, <so.......  147,895
Due to roadsln Iowa.............  ...........
Consolidation Coal Co............ 14,778
A corned and accruing inter’st. 1,848,015
Miscellaneous.......................  181,075
Land Income account............  1,805,663
Railroad Income account......  2,851,533

$63,726,321
519,519

131,661,300
8.508.000 

976.648
7,201,571
2,334,207
1.136.000 
1,387.0-12

155,014

178,440
1,849,134

252,803
3,832,484
7,492,821

$63,726,321 
519.510 

130,113,500 
8,550,000 
1,562,434 
6,817,ICO 
2,331.267 

890,000 
1,802,232 

175,748 
1,440,077 

174,569 
1,846,387 

167,525 
3,624,345 
7,766,411

Total liabilities...............$221,330,517 $231,216,056 $231,510,432

* Includes $13,235,000 bonds pledged as collateral,
fi Including $2,333,608 common and $3,795 pref. In Co.’s treasury.

—(V. 60,p.218,242. 840, 873, 1008, 1057.1144; Y .e i.p . 176,104. 
108,11 * 4; V. 62. p. 2j3, 256, 303, j /j , 456, 683. 1087; V. 63, p. 228, 
270, 289, 309, 3 11.)
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O cto ber , 1896.] KA1LROAD STOCKS AND BONDS, 4 1

S ubscrib ers  w i l l  c o n fe r  a  g re a t  fa v o r  b y  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Dne. 

Stocks—Last 
Dividend.

For explanation of column headings, <Sce., see notes 
on tlrst page of tables.

Amount
Outstanding Rate per 

Cent,
When

Payable
Where Payable, and by 

Whom.

Chicago North WesUi~n—(Can.)—
Maole River 1st M., Br. to Mapleton, (assumed).. 60 1877 $402,500 7 J. & J. N. Y., Office, 52 Wall St, July 1, 1897
Booh. A No. Minn. l8tM.,gn.(assumedby.M ASt .P.) 24 1878 200.000 7 M. & 8. do do Sept. 1, 1908
Dakota Cent. 1st mort., guar.............................
Dak.Cent.let M. on Bo’caat Dlv.lto nawardon) gu.

71
125

1S82
1882

a  1,007,000 
2,000,000

6
6

M. & 8. 
M. <fc N.

do do 
do do

Sept, 1, 1907 
Nov. 1, 1907

Frem. Elk. A M. V. consol M. $20,000 p.m. see text. 1,170 1883 $i,ooo 7,725,000 6 A. & O. do do Oot. 1, 1933
Sioux city <& Pae. pref. stock (1st more on 6 m.). 0 100 169,000 7 per an. A. & O. do do Oot. 1, 1896

1st 51. Sioux City to Fremont iassumed.).......
2d M.Gov’t lien (accr.inLOci. 1,’96 $2,484,166.)

101 1868 500 Ac. 1,628,000 6 J. & J. do do Jan, 1, 1898
101 1868 500 Ac. 1,628,320 6 J. & J. U.S. Treas., at maturity. Mar. ’98 A* 99

MUw. L. Sh. & IV., consol M. (now 1st) gold...o’ 
Michigan Div, 1st mort. (for $3,000,000), g,, o’
Ashland Division 1st mortgage, gold... .......o'
Canv. debentures, secured by mort of ’89, g, .c  
Ext. & Imp. M. for $5,000,000, g.,s.f. not drill.e*

416 1881 1,000 5,000,000 6 g. M. & N. N. T. Office, 52 Wall St. May 1, 1921
85 1884 1,000 1,281,000 6 g. j,  & j . do do July 1, 1924
40 1885 1,000 1,000,000 6 g. M. & S, do do Meh. 1, 1925

697 1887 1,000 436,000 5 g. F. & A. do do Feb. 1, 1907
697 1SS9 1,000 4,148,000 5 g. F. A A. do do Feb, 1, 1929

Income bonds (not cumulative}. . . . . . . . . .......r
Marsh. Ex.lst M.for$6OO,O0O ($15,000 p.m.).c* 
St, P. E. Grid T. lst,M. g.,lnt.gu.by M. L. 8. AM .0* 

Chic. Pad. d> Memph.—1st M„ $15,000 p. m., gold.c'

. . . . 1881 1,000 500,000 6 M. <fc N. do do May 1, 1911
40 1892 1,000 400,000 5 A. & O. do do Oct 1, 1922
56 1883 1.000 1,120,000 6 g. J. & ,T. do do Jan, 1, 1913

105 1894 1,000 1.575.000 5 g. ,r. Sc j. July 1, 1924
Chicago Peoria & St. Z-.—lst M„ $5,275,000, g. e*&r. 

2d mtge. non-com. incomes, gold (see text).c*&r.
177 1896 1,000 4,599,000 4 g. J. & J. N. Y., Merc. Trust Co. July 1, 1925
177 1896 1,000 2,250,000 4 g- Jan. 1

New York and Chioago.
July 1, 1945

Chicago Rock Island <* Pac.—Stock (for $50,000,000) 
list mort.. Chic., I1L, to Council BluSsAbranches.e*

100 46,156,000 See text. Q.-F. Nov. 1, 1896
736 1877 1,000Ac 12,100,000 6 J. & J. N. Y.,13 William St. July 1, 1917

Chic. *  Bouthw, 1st M. (rid in cur. by C.R.I.&.P.). 
1st M, ext. and cot ($20,000 p. m.) red. aft. ’9-t.eAr

268 1869 100 &e. 5,000,000 7 M. & N. do do Nov, 1, 1899
2,153 1884 l.OOOAo 40,417,000 5 J. A J. do do July 1, 1934

■Debenture bonds (redeemable at 105) c&r. . . . . 1891 1,000,1c 4,500,000 5 M. & 8. do do Sept. 1, 1921
Chicago 81, Pmd Minneapolis & Omaha—('om. stock. 

Preferred stock, non-eumulative (see text).......
100
100

18,559,253
11,259,912 See text. F.' *& A. N. T „  Office, 52 Wall St. Aug. 20, 1896

St. Paul Stillwater Sc Taylors’ Falla 1st mort. . -c  
Hud. ARiver Fall# 1st M.. Hudson to River Fall#.e

21 1878 500 Ac. 334,800 7 ,r. & j . do do Jari, 1, 1908
12 1878 1,000 125,000 8 J. Sc J. do do July 1, 1908

Ch.St. P. A Minn. 1st M.,g..Elroy to L. St.C. a.##M.o' 177 1878 500 Ac. 3,000,000 6 g. M, <fc N. do do May 1, 1918
In addition to the bonds outstanding as above, the s inking fundJu ne 1,1896, h eld, a, $ 58,000.

Chicago Paducah Sc H e a ip lth  R R ,—In July* 1895, was in 
operation from A Itamont to Marl-on, 90 miles: Altamont to Wabash RR. 
Junction, s.o miles. Organ lie 4 hi 1893. la  October, 1890. the Chicago 
*  Eastern Illinois. having secured an option to purchase this road, was 
building aline to connect it with Its own system. See V. 63, p. 298. 
Capita! stock paid in 81,575,000; equip, obligations June 30,1895, 
812,079; other floating debt, 875,080. The St Louis Trust Co. is 
trustee of the mortgage, Babsixos.—Tear ending June 3<>. 1895, 
gross, 827,838; def. under operating expenses, 89,005. President, W.
i.. Uuse, St. Louts. (V. 63, p. 228.)

Chicago P eor ia  <Se Nt. boats  H it . O f I l l in o is .—Owns from 
Pekin, ill,, to Jackson/die, £11., and Havana to Springfield, 120 miles, 
and Litchfield to East 4t. Louis. 50 Hides; use* Merchants' Bridge Into 
St, Lotus, 2 utile#.; trackage, 13 m. Extension to Rook Island partly 
graded. Owns a one-quarter Interest In the Peoria Sc Pekin Union. 
Operates Jacksonville & St. Louis at rental of 820,OOo per month,

OttSANtZATtoN.—A. reorganisation In February, 1890, of the C. P. & 
St. L. ky. sold In foreclosure, per plan V. 61, p. 305. IV. 02, p.232,319.,

Stock* and Bonds—Common stock authorized 82,500,000; preferred
5 p. e„ non-cumulative, $2,500,000.

The new nr-; mortgage is for *."i,27".00O to the Mercantile Trust Oo. 
of y . Y. ns trustee, First mortgage bond* for $078,000 and $250,000 
incomes are reserved fur additional railway at $15,004 per mile.

The Income mortgage (Outrai Tru*tCo., N.V .trustee.) is for $2,800,- 
000 of non cumulative t per cents. Tlie Ratlbuid Company may at any' 
time after July 1, 1997, and prior to Jtfly 1,1899, convert this issue of 
bonds into 3 per cents, constituting a lived charge. The income mort- 
mortgage was originally for 31,220,000, but by agreement July 29, 
1890, was limited to $2,500,009, aid the balance of bonds canceled.

Eabnixo#.—Including Jacksonv. Louisville <1- St. L., 112 miles From 
Jan. 1 to Dot, 7, 1398 (9>i months), gross $089,270, against *090,741 
in 1895. in year 1895, gross. $923,329, against *924.841 in 1894. 
For year ending June 30,1395, on 233 miles, gross $933,010; net 
$239,831; rental of Peoria & Pekin Union $22300; taxes $28,144; 
balance for interest $189,230.—(V. <11, p. 001,703, 793, 870; V. 02, p. 
232, 319.)

Chicago R ock  Island Sc Pacific  I ty .—'See Map)—Road.— 
Operator from Chicago, 0L, via Omaha, Neb„ to Denver anil Colorado 
Spring#, Col,, and via Kansas City, Mo., to Port Worth, Texas, with 
branches. Ttio system, a# will be seen on adjoining map, include#:

Lines owned— Mile*.
Ohio., 111., to Council Bluffs.ia. 499 
Daveiip t, la.. to Atch'n, Kan. 342
El wood to Liberal, Kan.......  440
H«rington,Kau„toTcmil,LT. 340 
Horton, Kau,, to Roswell,Col. 369 
Branches..................    082

Leas'd, ete.—d. Which see.) Mites- 
Peoria Sc Bureau Valley....*' 47
Keokuk & Des Moines.......% 162
Des Moines Sc Fort Dodge..1! 1*3 
Trackage to Kansu* City,

No, Topeka, Kan., Denver,
Col., Pueblo, CoL, etc.......  338

Total owned... .2,881 ToLllnesopcr. Apr. 1,1896.3,571
The. Chicago Rock Island & Texas, from Terral to Fort Worth, Tex., 

93 mile#, was completed in July. 1893. It to owned by the Rook Island, 
audits bonds are all deposited for the R. I. extension and collateral 
mortgage, but the road is operated separately. V. 61, p. 793.

B istort.—The present Chicago Rock I*land A Pacific was a con
solidation June 4, 1880, with $50,000,000 stock authorized, and a 
Stock dividend of 100 per cent to the holders of Rock inland stock, 
Chicago Kansas Sc Nebraska is now owned in fee simple. V. 53, p. 223,

D ivides)/* (1888 *80 *90 ’91. ’92. ’93. ’94. ’95. ’96
since .87, F, ot. (  (5 ‘a 4 4 3 4 4 3 h  2 belnw

la 1896, Feb., *g p. c.; May, h  j .  c ;  Aug., *a p. e.; Nov., 1% I1- c. 
From 1881..to 1887,7 p. c. per annnm was paid.

B o n d s .—The extension and collateral treat 5 per cent bonds (trustee 
of mortgage Untied mate* Treat Company! are issued at the rate of 
$15,000 per mile for single track, $5,000 per mile additional for equip
ment and $7,500 for second track. They are secured by the 
direct lien of a first mortgage or by deposit with the trustee of an equal 
amount of first mort. 6 p. c. bonds of branch lines, and (since July 1. 
1894,) are red’le at i 05 in the order of theirntunbers.beginning with the 
lowest. On Dec. 29, 1894, there were $40,144,000 of these bonds out
standing, and $208,000 had been canceled for the sinking fund; of 
the total originally sold $32,298,000 were issued ot $15,000 per mile 
on 2,153 miles of track: $1,200,000 for Kansas City terminal property 
and $7,214,000 for equipment. See mortgage abstract, V. 4/, p. 260.

The debenture# of 1891 (U. 8. Trust Co., trustee) were Issued to pay 
for terminals and betterment* as needed. The Issue is for $10,000,000 
and the bonds are redeemable on notice any coupon day at 100, In 
June, 1394, $1,500,000 debentures were sold for improvements. See 
description of debentures on page 3 Supplement ot Apt 11,1895.

General F inances,-*The sale in Oct., 1894, of the Minneapolis Sc
St, W iiL..which »e*v-realized for the Rock Island $3,832,000 in cash,
V. 59, p. 738. Average freight train load 1395-96, 144 tons; rate per 
ton mile 103 cents.

Earnings.--From Jan. 1 to Sept, 30,1896 <9 months), gross $11,310,- 
970, against *10,935,413 in 1895.

a n n u al  R eport.—'The fiscal year ends March 31. Annual meeting 
is held in Citloago on the first Wednesday In June. Report for 1895-96 
m full was In V. 02, p. 1012,1037. Earnings, Ac., have been :

Tear ending March 31— 1890. 1895. 1894.
Miles owned and operated... 3,571 3,571 3,571
Passenger earning*...............  $4,445,953 $-1,338,053 $6,538,568
Freight..............; ................  11,159,100 11,206,686 12,852,979
Mail, express, rentals, etc—  1,754,000 1,876,077 1,647,827

Gross earnings............... $17,339,653 $17,420,816 $21,039,074
Operating expenses..............  11,866,594 12.6S2.261 14,977,480

Net earnings..................  $5,493,059 $4,738,555 $6,061,594
P. c. of oper. exp, to earns_ (68*36) (72**0) (71*14)
From land department, etc.. 38,439 15,644 43,038

Total Income.............   $5,531,498 $4,754,199 $6,104,632
Rent leased roads.... ............ $605,615 $694,9 .’4 $692,617
interest on debt..................  3,322,525 3,318,525 3,199,825
Missouri River bridges.........  119,650 157,008 157,460
Dividends........................... (2) 923,116 (3)1,384,674 (4)1,846,232
Balance............  »nr.$500,592 def.$S01,532 bui*.$208,498
M. Sc St. L, bonds..................................  or. 1,152,079 ..........

Surplus bat. for year...........  $500,592 $352,517 $208,498
—(V. 61,p, 793; V. 62, p. 989, 1012, 1037, 1039,1042.)

Chicago St. Pau l Sc K au . C ity,—See Chicago Great Western.
Chicago St, Pau l flln n ea p o ll*  Sc Oinalin tty-,—(See Map Chi

cago <t North Western.)—Road.—Main line—Elroy, Wts., to Omaha, Neb,, 
593 miles; other lines, 899 miles ; total, 1,492 miles, of whloh 1,423 
miles arc owned and 09 miles leased.

Histort.—This was a consolidation July, 1880, of the Chicago St- 
Paul A* Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November, 1892, a controlling interest in tile stock was purchased 
for the Chicago *  North Western Railway by the acquisition of 93,200 
shares of common and 53,800 share# of preferred.

Stock.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company Deo, 31, 1895, common stock and scrip, $2,844,- 
040; preferred stock and scrip, $1,386,921. Preferred stock has a prior 
right to non-cumulativi! dividend of 7 percent; but common is never 
to receive more than is paid on preferred.

Dividends.—Since ’87. ( ’88, ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96.
Preferred, Per cent. 1 6  3 4 4 6*8 7 7  7 below

In 1896, Feb., 3<a n, c.; Aug., 3% p. 0.
Bonds.—In 1893 consol* for $276,000 were Issued. There are also 

$75,000 Minneapolis Eastern 1st m., guar., 7s, due Jan. 1, 1909.
Lands.—The land sales In 1895 were 14,303 acres, for $36,390, In

cluding lota; land contract# and note* on hand December 31,1895, 
$74,680; lands undisposed of, 440,072 acre*.

L atest Earnings.—From Jon. 1 to Ang. 31,1896 (8 month*), gross, 
$4,784,943, against $1,132,826 In 1895.

Annual R eport.—Report for 1895 was in V. 62, p, 410.
Tear ending Dec. 31— 1895, 1894. 1893.

Groes earning#...........................$7,508,764 $7,297,619 $8,328,928
Operating expenses and taxes. 4,836,652 4,946,184 5,843,533

Net earnings........................$2,672,112 $2,351,435 $2,485,395
Net rentals paid........................ 113,018 109,137 141,720
Net lub, on debt (less other too.) 1,422,830 1,412,300 1,378,599
Div. on pret stock..................... (7)787,976 (7) 787,976 (7) 787,976

Surplus of RR. Co.....................  $348,258 $42,022 $177,100
Not from land sales...................  $36,389 $230,076 $132,332
-(V . 59, p. 152; V. 00, p. 175, 389,1057; V. 61, p. 280; V. 62,p. 410.)

Chicago A  Southeastern I ty .—Operates Anderson, Ind., to 
Brazil, Did., 109 miles, of which 12 miles, Wavelaud to Sand Creek, is 
trackage over St. L. Van. AT . f l„  leaving 97 miles owned. Extensions 
to Muriels and Lima were under consideration tnNov., 1895. Formed in 
1891 to succeed Midland of Indiana, reorganized. The MliRand of 
Ind. mortgage (assumed) lias been limited to $375,000 Midland 
Ry. of Ind. Interest due July 1, 1894, was paid in Dec,, 1894, and the 
January, 1895, Interest was not paid when due. (V. 61, p. 324, 924.)

Chicago Sc South Side R ap id  T ra n s it.—(“ A lle y  E leva ted .”
—Sec Street Rah.way Supplement.

Chicago* Sc T exas R R  —Owns from Cape Girardeau, Mo via 
Carbon dale, III., to Johnson City, 73 miles, and brauch to Harrison,
111., 2 miles; 56 ttndJ50-lb. steel. , „  .

A consolidation I11 1893 of Grand Tower Sc Cape Girardeau and Grand 
Tower Sc Carbondale. Common stock authorized, $1,500,000; non-eu- 
mulatlve 5 per cent preferred, $1,000,000; par, $100. All outstanding, 
July 1, 1895, and bonded debt wan $972,000; current liabilities, 
$51,806. First 5* for $1,500,000 are reserved for extensions. Year 
ending June 30,1895, gross, $119,375 ; net, $38,396; charges, $55,400. 
In 1893-94 gross, $168,301; net, $47,243.-(V. 57, p. 2D5.)
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S ab serlb ers  w i l l  c o n fe r  a u rea t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

r a il r o a d s .
f or explanation of column headings, Ac., see notes ol of Par per When Where Payable, and by

on first page ol tables. ■ Road. Bonds Value. UUTstamtmg: Cent. Payable Whom.

Okie. SI. Paul iCinneap. d Omaha—( Conel'd)—
St. P. ASi'xC. 1st. M,g.<$7,000.000)$t0,000p.m.e 
So.Wis.l3t M Lake >t.C. ton'rSpoonerass’Mied.e'i 
Bault 8te. Marie A Southwent’n 1st M„ assumed-e 
Ch.8t-P.M.4O.eon.M.,$30.000,000(«15,000p.ro)e- 

Chicago £ Southeastern—Mid, of Ind. 1st M.,gold..e
Consol, mortgage, $20,000 per mile, gold..........

Chicago & Texas—i  st inert., $2,500,000. goUL-.c&r 
Chic, if IT. Ind.—U t SL. g.,s. t ,  BUbj. call at 10a.c‘

General mort,, cold, sinking fund, see text..... <r
Chicago ,C Wed MMigan—8toek (In trust $63,600).. 

Grand Rapids Newaygo A Lake 8k. 1st M. 2d Div. 
Chic.A WestSIieli. general mort-!$l2,000p.m.).e' 
Ch.A .Vo.Mieli. ist M.,gu.,p.Ai.>-nd.$18,000 p. m.e' 
Mich. Equip. Co. lstM., gu.p.Ai., s.f.red.at lOO.r.
Coupon scrip June, 1*96.................................

Choctaw Oklahoma ,f Gulf M R .-Prhn-Uetl,g..tOtttC'
General mortgage,$5,500,000,gold.......... ...,o-

Gin. Ham. & Dug.—New com. stock, $8,000,000. 
1st preferred stock, Series A A B, $500,000 each.)

do "  Eagle"............ ................... .........i
2d preferred 5 p. e. ncn ciim., $8,000,000..........
Consolidated mort. (now 1 sti $ 4 1 , sink, fund c'

do do ______ ______— o'
do do .........................c"

Second mortgage, gold.................................... o'
General mortgage, $7,800,000, gold................e‘
Gin. Day. & Iron., 1st if.,gold,guar, (assumed, o* 

Gin. Hamilton f Indianap.—1st M., guar. p. A (.. 
General mort. for $3,800,000, gold, to be guar.

Miles 1 Date 1
1 of i of
; Road. Bonds

607 1879 ,
80 i 1880 [
37 i 1890

1,412 1880
94 1887
94 1891
60 1893 1
48 ; 1879
48 82-92 ;

T o  I 1875
482 | 1881 |
93 1891

! —  | 1892
1894-6!

220 11894
2« ° | 1894 f

'¥6 ; 1875
60 1875
60 | 1875
69 1887
60 1892 1

164 1891 :
99 : 1873 !
99 1893 ;

INTEREST OR DIVIDENDS.

$ 1 , 0 0 0  i 
1,000 
1,000 ! 
1,000 
1,000 !

1.000 |
1.000
1.000

100 I 
500 Ac.!

1.000 i
1.000 |
1.000

1,006 I
1.000 i

100 I 
100 i
100 i

i'ooo I
1.000 
1,000 
1 000
1.000
1.000 
1, > >0 
1,000

$6,070,000
800,000
400.000 

14,006.327
375.000 
(?)

1.225.000
1.234.000 
0,052,666 
7,511,800

19,000 
5,75s,000
1.667.000

300.000 
371,290

1 ,000,000
3.000. 000
8.000. 000 
1,000,000

625,500
6,374,500

906.000
1.347.000

389.000 
2,000,000 
3,000,000
3.500.000
2.500.000
1.333.000

6 g. 
6
5
6
5 e-
a g.
2 s-
6 g-
6 g- 

See text.
7 
5
5
6
5
6 g. 
a g-

See text. 
4 per am 
4 per am

5
7
6 
5
4k>g,
§ s'a g .

5 g.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

A. & O.jN. V. Office, 52 Wall St.
J. & J. do do
M. i s .  do do
J. A  D. do do
J. & J. See text.

A. A O. 
51, A N. 
Q.—51. 

F. & A. 
J. A D. 
J. A D.: 
5L & N. 
J. & D. 
Semi-an 
I A, A O. 
jj. A  J.

N. Y., J.p.jxorgan & Co. 
do do

See text.
N. Y., Un. Tr. A Boston. 

See text.
See text. 
Boston.

f:
Q.-J. 
~ —51. 

— F. 
A O. 

|A. A  O. 
A, A  O. 
J. A J. 
J. A D. 
M. A N. 
J. A J. 
J. A D.

Phil,, Or. 420Walnut St. 
do do
Cincinnati, 

do 
do 
do

N.Y.,Kessler JtCo54 Wall 
do do
do do
do do

N.Y., Blair ACo.,33Wall 
N,Y.,i£es8lerACo54Wall 
N.Y., Kessler ACo54W all 

do do

Apr. 1, 1919 
Jan. 1, 1930 
Nov. 1, 1915 
June 1, 1930 
Jan. 1, 1917 
Oet. 1. 1921 
Apr. 1, 1933 
Nov. 1, 1919 
Deo. 1, 1932 
Feb. 15,1893 
June 1, 1905 
Dec. 1, 1921 
51ay 1, 1931 
June 1, 1902 

1904-5
Oet. 1. 1919 
Oct. 1. 1919 

See text. 
Oot. 6, 1896 
Sept., 1896 
Aug. 5, 1896 
Oct. 1, 1905 
Oct. 1, 1905 
Oct. 1, 1905 
Jan. 1, 1937 
June 1, 1942 
May 1, 1941 
Jan. 1, 1903 
June, 1943

C h icago  &  W . ', (e rn  In d ia n a  U K .—Owns a valuable terminal 
system of road- affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 mites, to 
Cragln, 16 miles, and to South Chicago, 5 miles ; total, 46 miles; total 
track, Including 2d. 3d, 4th tracks and Biding*. 194 mile*; also owns 
800 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of Chicago leases and operates 72 miles of 
the 194 miles owned by the Cb. A W. L, its securities being all held by 
the companies leasing the Chicago A W. I.; sec V. 60, p. 1056,

L e.isks.-bThis company’* road and terminals are leased under per
petual Contracts to the Wabash, the Chic. A Grand Trunk, the Chicago A 
Eastern Illinois, this Chicago A Eric and the Louisville New Albany A 
Chicago, each of which five companies owns $1,000,000 stock. They 
ate also leased to the Atchison, the Elgin Joliet A Eastern and the Belt 
Hallway. The annual rental* must always exceed by at least 20 per 
cent the internet on the bonds at any time outstanding.

Ca p ita f. Stock, $5,000,000, all owned as above stated. Dividends 
18B2 to 1894,6 p, e. yearly; In 1895,7*s p. c.; In 1896, to July 1, 3 p. e.

Bow:>s.—8Ii>kiBgfUsdpayments (amountingIn year 1895 to $153,000) 
annually retire a portion of the first mortgage bonds at 105 and Inter 
est, and after they are all drawn the geueral mortgage bonds become 
subject to same slaking fund and will bo drawn at same price In such 
annual amount* as w ill retire the debt at or before maturity. In Sept., 
1894, $14,152,000 general 6s had hern Issued, o f which $2,500,000 
were reserved to retire first* and $1,999,333 had been paid back to 
company for debt and canceled.

An n u al  R eport—F iscal year ends Deo. 31, Report for 1895 was In 
V. 62, p. 1081, showing gross Income,$995,834; Interest, etc., $678,335; 
dividends, $375,000; balance, deficit, $57,501. In 1894 gross, $994,- 
070. (V. 59, p. 423, 476; V. 60, p. JO/. 1056: VoL 61, B V .  62, p. 
1084.1

C h icago  A  W es t M ich iga n  I l y .—Owns from Lacrosse, Ind., to 
Traverse City, 301 miles: Allegan to pantwater, 93 miles; Big Rapids 
Junction to Big Rapids. 52 miles; other branches, 31 miles; proprietary 
line, Chicago A North Michigan (opened In July.1892),Traverse City to 
Elk Rapids and Bay View, 93 mum; total of all, 575 mile*.

Okoanixatiok, Ac.—Organised Jan. 1, 1879.
Coccus*. Etc.—June, 1834, coupon* on gen, mort. were purchased at 

Union Tr, Co., N, Y., and Old Colony Trust Co., Boston, v.5-3, p. 941. 
Coupons of Chicago A West Michigan general mort., due Dee. 1,1894, 
and June 1.1805. and o f Chicago Ss North Michigan first mort. duo 
Nor. 1, 1894, and Slay 1, 1395, were paid ta In cash and >3 In 10-year 
5 p. e. scrip; said scrip to be redeemable at option o f company. V. 59. 
p. 737: V. 60, p. 718. Coupon* due Nov. 1 and Dec 1. 1805, and May 1 
and June 1,1896, were also so paid. Jan. I . 1898, loans and bills 
payable, $50,000; unpaid coupon*, $172,193. Equipment bonds author
ized, $500,000.

DtvMWNBS—!u 1887,24j> p. e.; tn 1888, 2; in 1889, 2; In 1890,3; in 
1891,3*a; in 1892,3% la 1893, Fob., 1K: p. c.; none since.

L atest Earsisos,—From Jan. t  to Aug. 31 (8 months):
S months. Gras*. Set. In i..rcnt.de. Balance..

1896.................. $1,052,880 $187,319 #270,336 def. $83,017
1895..................  1,109,048 176,272 206,325 def. 90,003

Annual K bpo-BT.—For year ending Deo. 31,1895, report in V. 62, 
u. 320. showing gross, $1,724,017: net, $819,950; charge*. $405,132; 
b:»L, deficit. $85,182. In 1991 gross, $1,590,518; net, $318,758. In 
1893 gross. *1.892,710; net, $3iOS,5S?.-iV. 80, » .  347. 740,748; V. 
61. p. 703; V. 62. p. 778, 820.)

C h oc taw  O k la h o m a  Sc G u lf  H i t .—Wister, Indian Territory, 
via South Mc-Alester and Oklahoma City, to Fort Item). 216 miles; 
coal mine branches, 4 miles; total. 220 miles. The extension, South 
MoAfcetcr to Oklahoma City, 120 miles, completed in September, 1895,

Extension of 12 miles to K. 0. Pittsburg A Gulf Is proposed.
H istory.—A reorganization of the Choctaw Coal A Railway Co., sold 

in foreclosure 8ept. 9,1894. Holds valuable coal leases.
RfyttuusTMKNT. In June. 1896. was Issued$4,000,000 of -5 per cent 

preferred stock tear. $50) to retire $1,200,000 (out of $1,141,000) 
general mortgage bonds aurt ail the 81.100,000 Incomes; and to raise 
$650,000 In cash with which to pay $30*.ooo ear trusts, and to build 
an extension of 10 miles to the Kansas City Pittsburg A Gulf, for bet
terments, etc. The obligatory charge* were thus reduced from $325,- 
000 to $210,000yearly. Sec V. 62. j.. 58$, 778, 821,808.

stock.—Common stock. *3,750,000; par, $50; alt held by voting trust 
till July 1,1891); preferred steak, r> per cent. $4,000,000: par, 50.

Bonus.—1The prior Den 6s am redeemable at 105 after five years 
See adv. Chronicle, Sept,, 22. 1894. General 5s for #1,000,000 are 
reserved to retire prior lien bonds and In July. 1808, $13)00,000 (In
cluding $ i.'.dto.ooo surrendered under plan of March, 1896) wore held 
for future additions, etc.

A nnual Report,—Report for 1804-5 (sen V. 63. p. 183) covers 13 
nuratb* ending Oct. 81,1895, and shows gross, $358,310; net, $147,-

683; profit mining department, $57,363; fixed charges, $323,650.— 
8«0 V. 62, p. 137. Report for calendar year 1894, V.OO.p. 431, showed: 

Gross Net Profit Taxes Balance
o f railroad, earnings, on mining, and rents, for interest. 

W .n ..........#20:1,270 #91,533 $84,144 $8,743 ' #166,984
1893 .......  265,248 92,367 73,471 6.665 159.173

Coal output in 1894 was 360.520 tons; In 1893 was 350,567 tons.
President. Francis 1. Gowen, Philadelphia.—(V. 60, p. 431,835,1057; 
V. 61, p. 68, 516, 610,1012; V. 62, p. l> 3 , 547, 58S, 778, 821, 868.)

C in c in n a ti D a y to n  Sc I r o n to n .—See Oincin. Ham. <t Dayton.
C in c in n a ti H a m ilto n  Sc D a y to n  Iky .—(Sec Man.)—Operates a 

direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk A Western, etc.

Bond '<■:"/ " See this Go.)Milts. Roads controlled— Miles.
Cincinnati to Dayton, O,.........  CO Cincinnati Hamilton & Ind...tf 99
Cincinnati Dayton & Ironton..164 Cincinnati A  Dayton............... 13
fin . Dayton A  Chicago, etc___143 ----
Trackage...................... .........  20 Total of all......................... 641

Scads leased— Owns Jointly wKh Big Four Day-
Dayton & Michigan............. 11112 ton A  Union.

H isto ry , Etc.—Chartered in 1846. Main line opened in 1851, 
Leased line* added at various times since. In July, 1805, the Cin. 
Dayton <fc Ironton and Cin, D, A  Chicago were formally consolidated 
with the C. H. A D. Railroad under the name of Cin. Ilam. A Dayton 
Railway. V. 60, p. 1104: V. 61, p. 68. Indiana Decatur A  Western 
stock control was acquired in the interest o f the(J. K. AD . In December, 
1695, and that property will he operated lu connection with the O. H. 
A  D. system. V. 61, p, 1061.

Stock.—Capital stock of C. H. A D. Railway is common $8,000,0001 
preferred p. 0. non-cumnlatlve, $8,000,000. Old railroad common 
received 16®j<w, shares o f tlm uew preferred and 2 shares o f new com
mon for each old share. Old preferred (4 p. 0. cumulative) has option 
of remaining unchanged or of exchange for new preferred, share for 
share. TlieC. D. A I, and C. I). A 0. old stocks, which were all in 0.
H. A  D. treasury, were extinguished. The new preferred Is entitled 10 
5 p. e,, then common to 5 p. 0.; then both share equally.

Dividends— >8,3. '84- '88. '86. *87. '88. '89. '90 to July, ’95 
Common. P. et,. 0 6 6 7 6 nil 5 yearly
Preferred, p. c.. 6 6 0 and since 4 per oent yearly.

On new preferred of consol, company It* p. e. was paid in Nov., 1895; 
In 1896, Feh., 1A p, c ; May, 1 '■ 1 p. c.; Aug,, i A p. c.

Bonds.—The general mortgage is for #7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended: trustee. Mercantile Trust Company of N. Y. The mortgage 
covers the perpetual lease of the Dayton A Michigan, the profits un
der which are large. V. 54, 799: V. 55. p. 373. On June 30,1895, cur- 
reut liabilities o f C. H. A D. were $1,711,773.

G uaranties,—The C. H. A D. guarantees certain securities of the 
Cincinnati Hamilton A Ind. and Dayton A Michigan—which see.

In May, 1805, C. II. & D. interests in Alabama Great Southern were 
Bold to Southern Ry. Control of Cin. N. O. A T . P. stock is held by 
C. H. A D. and Southern Railway jointly. V. 62, p. 1139; V. 63, p. 228. 

L atest Eakninos.—For 6 months ending Dee. 31 ,1895:
6 mos.— Gross. Net. Charges. Bal .sur.

1895.....................82,829,707 #953,808 $546,452 $407,356
1894 ..................... 2,718,558 935,253 548,346 386,907

ANNUAL REPORT,—Fiscal year ends June 30.—For 1895-90, gross
income was $5,228,264, against $5,115,845 in 1894-95. A  statement of 
earnings for 1894-05 was given in V. 02, p. 182. The interest on bonds 
includes fixed charges o f Cin. Dayton &  Ironton, Dayton & Mieb., etc.

Tear ending June 30. 1895.
Gross earnings..........................$5,039,130
Net earnings.............................$1,627,986
Interest 011 bonds..................... $847,200
0. H. A D. dividends................  269,112
D. It M. dividends...................  180,788

1894. 
$5,094,812 
$1,724,404

#840,153
204,835
180,788

1893, 
$5,412,912 
$1,844,280 

$800,462 
264,556 
180,788

$598,474Balance, surplus......................  $330,886 $129,628
—(V. 62, p. I 82, 232, 1038,1139; V. 63, p. 153,228, 504|.

C in c in n a ti H a m ilto n  St In d ia n a p o lis  I l y .—fN«e Map 0. I I .
A D.)~Owns Hamilton, Ohio, west to Indianapolis, Ind,, 99 miles.

Otoi’ic,—Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton A Dayton, which operates the road, V. 57, p. 144. P re
ferred non-eumulativo 7 per cent stock, $281,670.

Bonds.—The general mortgage, of which Continental Trust Co. o f New 
York and the Union Trust Co. o f Cinoiitnati are trustees, is lor #3,800,- 
000, of which sutlioientrreserved to retire first mort. bonds at maturity.

E us vinos.—-In year 1894-5, gross, $600,673; net, $44,883; interest 
$126,000. In 1893-4, gross, $737,181; net, $86,915.

C in c in n a t i J a c k so n  Sc m a c k in a w  R B ,-O w n s  from Carlisle
O.. to Addison, Mieb., 188 miles: Allegan to Dundee, Mich., 133 miles 
branches. 3 m.; trackage to Toledo, etc.. 25 Bn: total operated, 340 
miles. Has traffic arrangement over B. A  0.,ln to Chicago, and into 
Cincinnati over C. 0. C. A St. L „  Clti, Lebanon *  Northern nnd.Middle
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Subscriber!! w i l l  c o n fe r  a  g re a t  fa v o r  b y  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  tb ese  T a b le s .

Miles
of

Road.

Bate
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$16,000,000
4,234,000331 1892 $1,000

___ 902,000
38 1886 1,000 200,000
38 1894 100, Ac, 108,640

148 1870 1,000 1.500,000
336 100 3,000,000
.... 1896 600,000
107 1,566,000
107 594,000
108 1895 1,000 95,000

86 1871 1,000 1,800,000
53 1890 1,000 1,680,000
20 1893 1,000 650,000

_ , , . 100 4,000,000
177 1887 500, Ac. 

1,000
1,800,000

177 1890 730.000
6>a 1891 902,000

... . 100 See text.
124,000

2,000,000ie i 1887 1.000
161 1801 1,000 1,121,000
30 1887 1,000 600,000, , „ , 1889 26,000

1889
1890

1,000 x 200,000
1,000 150,000

6 1888 1,000 200,000
___ 1890 1,000 jl 200,000

1892 1,000 76,000
.... 559,183

___ 105,700
.... 1882 110,000

RAILROADS.
For explanation of column Headings, Ac,, see notes 

on first page of tables.

Oinn. Jackson d Hack.—Capital stock...........
1st mortgage for $4,300,000, gold....... . . . . . . . . . c~

Oincmnalt Lebanon, d Northern—Stook $1,000,000
1st mortgage...................................................... o
Special mortgage (to redeem certificates)...........

Cincinnati d Muskingum Valley— 1st mortgage...o
Cincinnati New Orleans & Tiaras Pacific—Stock......

Receiver's certificates.........................................
Cincinnati Portsmouth & Virginia—Common stool

Preferred stock (see text)....................................
1st mortgage, $500,000, gold,red. at 105----cat'

Oin. Richmond d fit. W.~ 1 st mort.. gold, tnt. gu. o* 
Gin. Saginaw d Mack,—1st M., $2,000,000, gold..o' 
Olearfieldd Mahoning—lstM.g.,gu.p.Jtl.(end.).o*Ar 
Cleveland Akron d Columbus —Stock............

oenerai mort. mow isi.) ior:pi,ouv,uw gu,u....u
Euuin. Trust A 2d mortgage, gold, (See text)----O'

Cleveland Belt d Terminal—1st mortgage..............
Cleve. Canton d South.- Pref. 6 p. e. stock (See text).

Receivers’ certificates................... .....................
Cleveland A  Canton 1st mortgage, assumed----e

Equip. Tr, A  Improve. 2d SI. ($2,000,000) gold o' 
Coshocton A  Southern 1st mort., gold, assumed..

Coupon notes.....................................................
Clei eland Chagrin Fall* A Mo., 1st mortgage....

Debentures, lien on rolling stock----------------
Waynesborgh A  Canton 1st M., gold, assumed.. .o 
General 1st mortgage on Zanesville real estate.. 
Cl. Can. A So., consol. M„ $28,000p. m., gold ..c '
Equipment trusts June 30.1895........................
Real estate mortgages as on June 30, 1895........
Maasilon RR. (leased) 1st mortgage...................

INTEREST OR DIVIDENDS,

4 g. J. & D.

5
2 to 5 

7
See text.

J. A  J. 
J. & J. 
J. A J.

See text. 
5 g. 
% 8- 
5 8-
t> g. 

See text.
S «•
I g‘

Deo.,’94, coup.not paid; June 1, 1991

Cinn., Cen.Tr.&S.D.Co. Jan., 1916 
do do 1 July, 1914

Jan., ’88, pd, Apr. 1,’96 Jan. 1, 1901 
.............. I Oct. 19,1891

J. A  J. 
J. & D. 
J. A  D. 
J. A  J.
J. A  J. 
Ann’By. 
M. A 6. 
F. A  A. 
J. & D.

J. A J.
A. A  O. 
J. A  J. 
A. A  O. 
A. A  0. 
M, A  N. 
J. A  D. 
J. A J. 
M, A N. 
M. A  N.

Cincinnati, Ohio. 
Xnvestm’t Tr.Co.,Plilla. 
N. Y., Winslow, L. A Co. 
New York and London. 
N. Y., Guaranty Tr. Oo.

M. A S.

Rou-ds—Princi
pal, When Due.

Rate per When Where Payable, and b y : .Stocks—Last 
Cent. Payable Whom. Dividend.

Hamilton Tr., Bk’Iyn. 
do ASOB’way.N. Y. 
Boston, Co.’s Office.

July 1, 
June 
June 
Jan. 
Jan, 
Oct. 
Meh, 
Aug. 
Jan.

, ’96,2% 
1, 1925 
1, 1921 
1, 1920 
1, 1943 
3, 1892 
1, 1927 
1, 1930 
1, 1941

July, 1895, not paid. July 1, 1917 
Apr./93,ecmp,last paid .'Ju ly 1, 1917 
July, ’93, coup, last pd. July, 1917 

Apr. 1, 1894 
Apr. 1, 1929 
May 1, 1896 

June,’93, coup, lastpd. June 1, 1928 
Jan. 1, 1941 
May 1, 1942

Boston. Mol). 1, 1912

town A Cincinnati By, V. 62, p. 1137. Extension from Jackson to 
Addison, 20 miles, by the Cincinnati A Jackson, Is operated jointly.

HrsTour.—In 1894 Messrs. C. 8. Brice and others acquired control of 
stock 1 merest on new firsts due Deo. 1, 1894, was not paid and I". 
B. Drake was appointed receiver.

Reorganization P lA*.— Reorganization Trustee la P. P. Oloott, 
with J. N. Wallace. Secretary, 54 Wall St.. X. Y. The plan of Dec. 10, 
1895 (V. 61, p. 1106) provide-!, after foreclosure, for new common 
Stock, $5,000,000; preferred stock. $5,000,000; 1st mortgage 5 p, c. 
50-rear gold bonds (at $10,000 per mile) $3,240,000 on present line 
for improvements, betterments and roiling stock and for extensions at 
$10,000 per mile. Old 1st 4s, $1,000. paying assessment of 2 per cent 
will receive $1,000 of the new preferred stook.

Earning*.—8 months, (1896........... gross, $468.111; net, $63,729
Jan. 1 to Aug. 31. <1895........... gross, 390,345; net, 53,429

Annual R eport.—Report for 1895 In V. 62, p, 1137, showed;
12 months— Crass, Net. Renbdtones. Bui., rurp.
1895..................$637,392 $90,100 $18,711 $41,389
1894.................. 637.003 112,209 43,571 66,638
—(V. 61, p. rag, 793,370, 1106, 1154; V. 02, p. 277, 363, 1131).

C incinnati Lebanon A  N orthern  ItyC tn o lnoatl, O., to 
Dodds, O., 36 miles; branches, 2 miles; total, 38 mile*. Purchased In 
May. 1896, by the Pennsylvania Company. The “ special mortgage" 
bears Interest until July 1, 1899, at 2 p. e., and thereafter at 5 p. c. 
- (V . 62, p. 502, 543, 038.)

C incinnati A  ilitsk ln gn m  Valley I ty .—/See mag of PUisburg 
Cincinnati Chicago d St. Louis, }—Owns Morrow. Ohio, to Triuway, O,, 
149 miles. Reorganised as now January, 1370. Leased In 1873 to Pitts. 
Cln. A St. L. t«r 99 years—see V. 62, p. 90fl, Amount due Pitts. On. 
Chicago A St. Louis Dec. 31, 1395, $1,081,013, and on unpaid ooa- 
pons. including Jan., 1896, $993,200. Profit and Joss deficit Jan, 1, 
1890. $1,864,308. Capital stock, $3,097,320—par, $50—of which Penn. 
Co. Dee. 31, 1895, owned $2,430,900. Pennsylvania Railroad owns 
$754,000 of the bond*. (V. 33 p. 1078. First mort, coupon due July 1, 
1937, was paid on April l, 1893, at Winslow, Lanier A Go., New York; 
January J, 1888, coupon paid April 1, 1896.

Ears utOBj—Fiscal year ends December 31; report In V. 62, p. 906. 
Tr.end. Dee.31. Cress Set. Interest dc, Balance.
1893............ ..$478,852 $34,851 $110,729 def.$75,878

............  S’ * o 77,456 112,206 def. 31.750
- (V . 60, p. 522, 747; V. 61, p. 151; V. 02, p. 548, 9 0 0.)

C incinnati New  Orleans A  T exas  Tactile R y ,—Road.—Ope
rates Cincinnati Southern By.,Cincinnati to Chattanooga, Team, 336 m.

History. Etc.—Organized In 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. In 
October, 1893, a majority of the capital stock (Including $300,100 
purchased by 8o, Ky. Co. anil $1,000,000 belonging to Ala. Great 
Southern By. Co.), woe held under agreement for joint benefit of the 
Southern By. Co. and the Ctnetn. Hamilton A Dayton, see V. 61, p.26. 
In June. 1896, the Southern Ry. and Cincinnati Hamilton A Dayton 
offered to purchase the Cincinnati Southern from the City of Clnoin- 
natl, giving a mortgage due 1996, etc., but offer rejected; see V. 63, p.

Rental’ due City of Cincinnati $1,012,000 till Oot. 12. 1896; 
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments of 
about $130,000 revert to lessor annually. See V. 62, j>. 232.

BbcBivrrsbh-.-S. M. Felton, the President, was on March 19,1893, 
Bfe>$120177*lTer’ •lBn® 3°! $324,742; bills paya-

Latf.st Earnings. -8  mes.,) 1896..gross, $2,104,627; net $315,044 
Jan. 1 to Aug. 31. (1895..gross, 2,324,753; net, 620.618

Ass cal Retort.—Fiscal year ends June 30. Report for 1895-6 was 
In V. 63, p. 619.

Pear end. June 30. 1896. 1895. 1894, 1893.
Gross earnings......S3,683,865 $3,487,942 $3,370,979 $4,174,970
Net earnings.........$1,053,892 *976,767 $912,013 *998,715
genial paid........... $1,061,110 $1,014,878 $1,084,300 $1,116,285
Miscellaneous........  2,058 2,180 ..........  35,000

Balance-------T.def. $33,174 df. $70,600 def.$l72.293 df,$152,570
—tY. 83, p. ub, 133, 223, fin, 649, 6$4.)

C incinnati Portsm outh  A  V irg in ia  R R .—Owns from Idle- 
D-t to Sctotoville, 108 miles; trackage (Cln. Lebanon A Nor. 

to Cincinnati, 4 miles; total, 112 miles- Ohio A Northwestern was sold 
te fOTbctaure March 13,1890, and reorganized. Preferred stock Is en
titled to 5 per cent dividends, then common to 5. then both pro rata. 
Preferred In Jan., 1896, paid 3 p. c,: July, 1896, 2 p. e. Reduction of 
grades, new trestles and rails, etc., to cost $230,000 proposed in 1896.

Bonds—-In June, 1893, issued a mortgage for $300,000 of 5 per 
cent bonds for 1 nprovernents and equipment, Bonds are subject to 
call at 105 on ninety days notice in the order of their numbers. Trus
tee, Investment Trust Co. of Philadelphia.

«ARNf»«s.-2 toes., > 1896,............ ...Gross, $44,578; net, $5,857
fuly 1 to Aug 31. (1895..................Gross, 51,027; net, 12,019

E.um.vos.—Fiscal year ends June 30. In 1895-6 gross, $289,164. 
net, $43,881; taxes, $6,300; interest, $1,646: dividends, $11,880' 
balance surplus; $24,055. In  1894-95 gross, $256,693; net, $45,600* 
—(V. 61, p. 7 0 2 ,966.) ‘ I

C in c in n a t i K lc h m o n d  A  F o r t  W a y n e  R R . —Owns from Rich
mond, Ind.. to Adams. Ind., 86 miles; leases 5 miles of P. F. W. A  0. 
Leased for 99 years front Jan. 1, 1871, to Grand Rapids A Indiana for 
net earnings. Interest la guaranteed by the lessee and by the Pennsyl
vania Co. and Pittsburg Cln. Chicago A 8t. L. Co. jointly. Stook, $1,- 
709,313-par, $50, of which Penn. Co. Dee. 31,1895, owned $1,256, 
900. Duo guarantors Dec. 3 1 ,1895, $1,245,233.

Earnings.—Jan. 1 to Oot. 7 (IP* mouths) 1896, gross, $311,163; In 
1895, $341,500.
Tear end. Dee.31. Cross. Net lnterest.de. Balance.
1695.................. $447,705 $103,449 $126,560 def.$28,lU
1804................... 414,782 133,472 157,046 def. 23,574

C lea rfie ld  A  J I * h o n ln * R y .—(SeeMapBxtf. Jloch. dPitts.)—Owns 
road, completed In 1893, from Du Bols June, Penn, on Buff. R. A  P., 
to Clearfield on Beech Creek RR.. 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo Rochester A Pittsburg— 
which see—at a rental payable In gold and equal to 6 per cent on 
$650,000 stock, par $50, and 5 per cent on bonds, the latter being guar.

I., by indorsement on each. On Juno 30, 1896, $100,045 was duo
St. E. & P. for advancements for Improvements—see V. 61, p. 710
C leve lan d  A k ro n  A  C o lu m bu s  H a l lw a y .—Owns from Hud

son, O-. to Columbus, O., 141 miles; Dresden branch, Kllhuckto Trin- 
way, 33 miles, and trackage, Cinn. A Muskingum Valley Ry., Trlnway 
to Zanesville, 16 m.; ooal branches, 12 m; total, 205 miles.

Histo r y .—Reorganized under this title in January, 1880. InSeptem 
ber, 1895, Calvin 8. Brico purchased control and was elected president.

Dividends.—In 1886 and 1887, each 14s per cent; for 1889,1 p. o. 
In 1890 1 p. c.; In 1891 1 p, e. In Nov.; In 1892, 1H In Oot.

Bonds.—The equipment bonds are redeemable at 100 and Interest on 
August 1,1900, and at 105 and Interest on any August 1 thereafter 
prior to 193o. Bonds in excess o f $730,000 bavo been oanceled and 
cannot now be Issued. Equipment trusts outstanding December 1, 
1893, $108,882, payable monthly; bills payable June 30, ’95, $33,328.

A nnual Retort.—Fiscal year ends June 30. Report for 1894-95 
was In V. 61, p. 701. Gross earnings (including Dresden branch) were 
$8,57.030; net, $283,300. Rentals, $27,193; interest (net), $142,408; 
miscellaneous, $35,047. In 1893-94, gross, $896,090; net, $219,906,
V. 59. p. 049, 651; V. 60, p. 522; V. 61,p. 420, 70 I .)

C le ve la n d  B e lt A T c r m ln a l  R 14.—Owns S im iles  terminal road, 
or 13 miles Including side tracks, at Cleveland, Ohio; operated by 
Cleve. Canton A So. Capital stook, common. $3.001,000; preferred, 
$178,000; par $100. The mortgage is for $1,000.000. In December,
1895, $98,000 of bonds were held in the treasury of tho company. 
Mortgage trustee, International Trust Co.. Boston. Interest on the 
firsts is payable in preferred stock. Loans and bills payable June 30,
1896, $21,700. For year ending June 30,1896, gross, $28,659; net, 
$9,003: int. and taxes, *2,872 ; balance, surplus, $6,133. In 1894-95, 
gross. $27,912; net, $12,409; hit. arid taxes, $2,721; dividends, 
$5,208; balance, surplus for year, $4,480.

C le ve la n d  C an ton  A  S ou th ern  H R ,—Owns Cleveland to Zanes 
viUe.O., 145 miles ; Canton to Sherrods ville, 43 miles; other branches, 
16 m.; leases Massillon RR., 6 m.; total. 210 miles. Also operates 
Cleveland Belt A  Terminal, 6<a in. A  consolidation May,1892. (V. 54, 
p. 84-1).

RBCBJVERSini’.— J. W. Wardwell Is receiver. Consols for $660,000 
Issued, of which $584,000 outstanding ns collateral.

Committees.—Cleveland d Canton first mortgage committee; Charles ‘
A. Peabody, Jr.. II. L. Thoraell and H. K. Pomroy; depositary,Mercan
tile Trust Co. V. 59. p. 697, This committee’s Trust Co. receipts for 
$2,000,000 firsts have been listed on N. Y. Stock Exchange.

Cleveland d Canton equip, trust and improvement bondholders’ com
mittee.—Sforgan Roteh, H. B. Hollins. H. If. Dimock, C. T. Barney, 
George P. Mesgerry, George N. Smalley, Charles H. French; deposita
ries Interaatb nal Trust Co., Boston, anti 0. S. Mortgage Co., N. Y. V. 
59, p. 920, 1006. Consolidated Mortgage—Robert Maclay, Louis C. 
Ledyard and William Roteh. Coshocton d Southern— P. w. Smith, O.
W. Plummer and O. Prescott; depositary is International Trust Co., 
Boston; more than two-thirds have been deposited.

Foreclosure.—International Trust Co,, Boston, trustee of Cleve 
laud A Canton firs i mortgage,filed its foreclosure suit in March, 1896, 
and decree Is expected In full of 1896. Suit for foreclosure of Coshoc
ton A  Southern mortgage was instituted in December, 1895. Knicker
bocker Trust Co., trustee of consol, mortgage of 1892, filed notice of 
foreclosure proceedings on Nov. 16,1894.

Reorganization .—N egotiations are pending looking to a reorgani
zation acceptable to all interest.

Coupon P ayments.—Coupons due J iry  1, 1894, on Ciev. A  Canton 
firsts were paid Dee. 31,1894; Jan., ’05, paid June 29,1895; July, 1895, 
and subsequent, coupons were not paid, V. 62, p, 40.
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S u b scrib er* w i l l  c o n fe r  a g re a t fa v o r  by  g iv in g  im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e re d  in  these T a b le s .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Boiids—Princi
pal,When Due. 

Slocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable 
Whom.

and by

Cleveland C incinna ti Chicago & St. L o u is— 
Common stook ($28,700,000 authorized) $100 $27,987,335 See text. F. A A. N.Y..J. P. MorganACo. Aug. 1, 1893
Preferred stook, 5 peroent, non-oumulative........ 100 10,000,000 5 per an. Q.--J. do do Oct. 1, 1896
Indianapolis Cincinnati A Laf. mortgage.......... o 154 1867 1,000 379.000 7 F. A A. do do Feb. 1, 1897
C I. St L. & C. con. M.,drawn at 105, s.f. 1 p. C-C* 175 1880 1,000 717,000 6 M. A  N. do do May 1, 1920
~ Gen. lstM .. $10,000,000 gold,s.f. not dr’n..e&r 1886 1,000Ae 7,685,000 4 g- Q .-F . do do Aug. 1, 1936
Bel. A Ind. 1st mortgage (part due yearly).......... 119 1864 1,000 73,000 7 J. A  J. do do to Jan. 1, ’99
Clev. Col. Cin. A Ind. 1st Si., sinking fund.......... 391 1869 1,000 3,000,000 7 M. A N. do do May 1, 1899

Coil. mort. (see text) drawn at 10S if unst’mp’d 391 1874 1,000 4,158,000 7 or 6 g. J. A D. do do June 1, 1914
391 1884 1,000 3,205,000 6 g. J. A  J. do do Jan. 1, 1934

Indian A St. L. 1st mort., In 3 ser. of $667,000.0. 72 1869 1,000 2,000,000 7 Various do do July 1, 1919
2d M. ($2,000,000). gold, Indianap. to Terre H c. 72 1882 1,000 500,000 6 g. M. A N. do do Nov. 1, 1912

Cl.Cin.Ch.ASt.L., White Waterhranoh,1st, gold.o" 62 1890 1,000 650.000 d g. J. A  J. do do July 1, 1940
45 1871 1,000 78,000 7 M. A 8. do do Sept. 1, 1901

Spring. A Col. Dlv. (Col. Sp. A  Cin.), 1st M., g.c* 45 1890 500 Ac. 1,103,730 4 g. M. A S. do do 8ept. 1, 1940
C. 0. C. ASt. L.,Cairo V. A Ch. Div. lstM .,gol(L.e” 267 1890 1,000 5,000.000 4 g. J. A  J. do do Jan. 1, 1939
St. Louis Division, collateral trust, gold........cAr 194 1890 1,000Ac 10,000,000 4 g. M. A  N. do do Nov. 1, 1990
Cin. Wab. A Mich. Dlv. 1st mortgage, gold....... o' 203 1891 1,000 4,000,000 4 g. J. A  J. do do July 1, 1991
Gen. mort. 100 year bonds for $90,000,000 g.c'Ar 1,808 1893 1,000 6,000,000 d g. J. A  D. do do June 1, 1993

OBLIGATIONS FOR PROPRIETARY' LINES.
Cincinnati Lafayette A Chicago,1st mort., gold.c 56 1871 1,000 792,000 7 g. M. A 8. do do Sept. 1. 1901
Cincinnati Sandusky A  Clev'cland—Pref. stock... 50 428,850 6 per an. M. A N. New York and London. Nov. 2, 1896

Consol, (now 1st) M. ($3,000,000) gold............c 170 1888 1,000 2,571,000 5 g. J. A  J. N.Y., J. P. MorganACo. Jan. 1, 1928
Cincinnati A Spring.—1st m., p.A i.gu. See text.c 48 1871 1,000 2,000,000 7 A. A O. do do Apr. 1, 1901

2d mortgage, Big Four owns$526,000 more..c 48 1872 1,000 125,000 7 J. A J. do do Jan. 1, 1902
Cleveland Lorain & Wheel.—Pref. stock $5,000,000. __ 100 5,000,000 Text. Q.—text N. Y., Blair 36 Wall St. Oct. 21, 1896

Cleveland Tuscarawas Valley & Wlieerg. 1st M ... 158 1878 1,000 700,000 7 A. A O. do do Oct. 1, 1898
Clev. Lor. A W. Ry., cons. 1st M., $5,000,000, g.c* 192 1893 1,000 4,300,000 5 g. A. A 0. do do Oct. 1, 1933
General mortgage, $1,000,000, gold................... 1896 1,000 1,000,000 5 g. J. A  D. do do June 1, 1936

40,000
Clev. <£ Mahoning Yal.—3d M. (now 1st)................ c* 57 1876 500 Ac. 487,900 7 M. A S. N. Y .,W ine’iowj.an. ACo. Sept. 15,1896

Cons. M. for $3,000,000, gold, (lston 58 miles), cat 125 1888 1,000Ac 2,481,000 5 g. See text do do Jan. 1, 1938
Clev. A Mar. 1st M., s. f.,not drw., gold, gu....... c* 97 1895 1.000 2,000,000 d ^  g- M. A N. N. Y. Farm. L. A  T. Co. May 1, 1935

Stock , Etc.—On June 30, 1895, capital stock outstanding was 
$12,799,459. of which $4,151,209 was c o m m o n  and $8,648,250 p re -\  
f e r r e d ;  funded debt, $5,132,183; including equipment trust obliga
tions, $559,183, but noc including real estate mortgage, $105,700; 
floating debt, $1,855,778. The outstanding bonds are given above, as 
reported to the Ohio State RK. Commission June 30, 1895, though in 
1893 the loans marked z  were out merely as collateral, as were also 
$900,000 (the balauce of the authorized issue of $2,000,000) of Cleve
land A Canton equipment and improvement bonds and $584,000 C. C. 
& So. 1st consols., for a loan of $900,000.

E arnings.—2 months, > 1896..........Gross, $127,957; net, $26,728
July 1 to Aug. 31. 5 1895.......... Gross, 138,673; net, 38,784

Annual R eport.—Fiscal year ends June 30. For 1895-96, gross 
was $706,814. In 1894-95, gross, $673,822; net, $99,151 ; interest, 
rentals, etc., $241,502 ; balance, deficit, $142,351. In 1893-94, gross, 
$619,306 ; net, $4,138. (V. 62, p. 413, 456, 635; Y. 63, p. 75.)

C le ve la n d  C in c in n a ti C h icago  &  St. L o u is  R y . — (S e e  M a p . )— 
Operates an extensive system of roads radiating fr <m Indianapolis, 
Ind., westerly to Chicago, Peoria, Cairo, 111., St. Louis, and east
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, with 
branches. Extensive terminals in Louisville, Ky., have been built and 
are reached over the Louisville & Jeffersonville Bridge, the company 
having trackage to Jeffersonville from North Veruon over the B. A O. 
S. W. Y. 62, p. 84. In May, 1896, trackage rights were acquired over 
the T. & O. C. into Toledo and over the Lake Shore into Detroit. As 
shown on map the system comprises: See this company.

The 100 year mortgage of 1893 is limited to $50,000,000, o f which 
$29,252,000 reserved to retire at maturity the bonds now out
standing on the various lines (exclusive of those on the Cairo division, 
the Peoria division, the Michigan division and the St. Louis division 
west of Terre Haute). Of the balance $5,000,000 were authorized to 
be sold at once for double-track, equipment, etc., and the remaining 
$15,748,000 can now beissued (since July 1,1894,) for new construction, 
etc., at the rate of $1,000,000 a year; $1,000,000 were so issued in 
1895-6. See V. 56, p. 578, 792. Union Trust Co. of Indianapolis is 
trustee, vice Theodore P. Haughey.

Thq Oincinnati Sandusky <& Cleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, $428,850 can only be issued on re
tirement of like amounts of the preferred stock.

The Oincinnati <£ Spring field firsts are guaranteed, one-lialf of them 
by C. C. C. A  Ind. (now consolidated with Cl. Cin. Ch. & St. L.) and one- 
half bv the Lake Shore A Mich. So.

General F inances.—On July 1,1896, bills payable were $791,425; 
there were $738,302 equipment notes, payable in yearly instalments, 
$362,321 becoming due in 1896-97; also $680,000 “ Am. Express Co. 
advances. The company held over $2,000,000 of its general mtge. in 
the treasury. Guarantees interest on Louisville & Jeffersonville bridge 
bonds jointly with the Ches. A O. See “ Miscellaneous Cos.”

L atest Earnings.—F rom July 1 to Aug. 31 (2 months.)—
2 mos.— Gi'oss. Net. Tnl.t t£c. Bal., sur.

1896........................... $2,189,114 $538,048 $464,718 $73,330
1895../.......................  2,454,428 606,143 468,901 137,242

A nnual R eport.—Annual meeting last Wednesday in October 
Report for 1895-96, with balance sheet. Ac., in V. 63, p. 552, 561. See 
also editorial, p. 535.

Year end'g June 30— 1896. 1895. 1894. 1893.
Passenger earnings.. $4,035,326 $3,785,410 $4,104,769 $4,307,371
Freight..................... 8,576,700 8,783,929 7,866,967 9,338,787
Mail and express.... 847,982 815,317 803,078 769,993

Total earnings...$13,460,008 $13,384,656 $12,774,814 $14,416,151 
Oper’g exp. & taxes. 10,293,703 10,254,068 9,750,503 10,964,787
P. c. op. ex. to earns. 76*47 76*61 74*80 74*74

Net earnings.... $3,166,305 $3,130,588 $3,024,311 $3,451,364 
Rentals, interest,&c. 252,319 263,744 259,235 252,904

Owned directly — Miles.
Cleveland, 0.,to Columbus,O.. 138
Gallon, O., to Indianapolis......203
Delaware to Springfield..........  50
Cincinnati to Lafayette............ 175
Indianapolis to Terre Haute___72
Harrison Branch.....................  7

Leased—entire slock owned— 
Cinoin. Lafayette & Chic. Ry.— 57 
Cairo Vincennes A Chic. Ry.— 

Cairo, 111., to Tilton A branch.267 
St. Lou. Div. T. H. to E. St. L.193 

Columbus Springfield A Cin.— 
Columbus, O., to Springfield.. 45 

Whit© Water—Harrison, Ind., to
Hagerstown, Ind................... 62

Cin. Wabash A Michigan Ry.— 
Benton Harb. to Rushv. & Br.249 

Other lines (a) .......................... 44

Leased and controlled. Miles- 
Cincin. Sandusky A Cleve. Ry.— 

Sand’sky, 0.,to Dayt’n, O.etc.170 
Cincinnati & Springfield Ry.— 

Lud.G,ve(6m.fr.Cin.)toDay’n 48 
Colum. Hope & Greensb’g RR.— 26 

Trackage into Cincinnati, Ac. 32

Total included in earns... 1,838 
Trackage into Jeffersonville.. 53
Operated; earnings kept separate— 
Peoria A East’nRy. (Tl>.— 352
Kankakee & Seneca RR.— 42
Mt. GileadShort Line...............  2
Dayton A Un. RR. (fl).............. 47
Trackage I1L Cent, into Chicago. 56

Grand total, June, 1896___ 2,390
Double track ........................  55

Total netincome. $3,418,624 
Interest on bonds ... $2,639,863
Rentals, etc.............. 204,647
Dividends............... 500,000

$3,394,332 $3,283,546 $3,704,268 
$2,642,159 $2,554,235 $2,445,135 

202,547 221,341 281,136
500,000 500,000 1,340,000

a No debt, or bonds all owned by Clev. Cin. Chic. A  St. L.
The company is also one-fourth owner of the Peoria A Pekin Union 

Ry., one-seveuth owner in the Terminal Railroad Association of St. 
Louis and two fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton A Union.

H istory, JiTC.—A consolidation of the Cincinnati Indianapolis St 
Louis A Chicago Railway Company, the Cleveland Columhus Cincin
nati & Indianapolis Railway Company and the Indianapolis A  St. Louir 
Railway Company, inade in July, 1889. It is one of the so-called 
Vanderbilt roads. The St. Louis Alton A  Terre Haute main line and 
branch were purchased in 1890 for $10,000,000 of 4 per cent bonds 

In 1889 acquired the entire stock of the Cairo Viucennes A Chioago 
and in 1890 leased the Peoria A Eastern (which see). In 1890 also 
practically absorbed the Columbus Springfield A Cincinnati and the 
Cincinnati Sandusky A Cleveland. Entire common stook of the latter 
Is owned, and under a lease running till 1969 interest is paid on bonds 
and dividends on preferred stock. V. 51, p. 457, 608.

Ca p ita l  STOCK.-According to Ohio statutes company has privilege 
of retiring preferred stock at par after June 27, 1892. On Jan 1 1890 
the common stock was $20,500,000, and it has been increased to pres
ent figure to acquire stocks of lines absorbed, etc. 1

D ividends— 1890. ’91. ’92. ’93. ’ 9 4  ’ 9 5  >a6
Common...........»4  p. 0. 3 3 3 none none
Preferred.......... 5 5 p. 0. 5 5 5 5 5 ” 5'

Bonds.—T he sinking fund provision of the Cleveland Columbus Cin 
einnah d- Indianapolis consol, bonds of 1874 may be canceled at option 
of holders, and the bonds so stamped. The principal of these bonds is 
payable in gold, but the interest is payable at option of holder either in 
tawfu money at 7 per cent per annum or in British sterling at 6 d o

J A  Jdeseries“ " f  ”  M. 1 f  | series "t o T  b<md8 8eri69 “  A ” are 
C. C. C. & Ht. Louis first mart. Cairo Div. for $5,000,000.

T Th,e ?,\0,00,0;?00 Louis Division bonds of 1890 issued to the St 
HiU,'ne iu W meut its line from Terre Haute] 

lpd., to Last St. Louis, 111., aud branch, 193 miles, and uow forming 
t 'o St. 1.. Div. of the C C. C. & St. L. ale now a Hrlt collateral lieS on 
that line, $310,000 bonds are held in the sinking fund. The bonds are 
not subject to call. They are direct bonds of the Clev. Cin Ch & St I  

S ; ; , " S rel1 by deposit in trust of a purchase money mortgage fo l 
$10,000,000 executed by the Cairo Vmceunes & Chicago, which pur
chased the St. Louis Dlv. in 1890. For deed of trust see V. 52 .d 42?4q 

As to the Cincinnati Wuoasn t& Mich. 4 per cents, see V. 52, p. 718

Balance............ sur. $74,114 sur.$49,626 sur. $7,970 df.$362,003
- (V . 62,p. 84, 948 ; V. 63, p. 189, 310, 458, 535, 552, 559, 561.)

C le v e la n d  L o r a in  <fc W h e e l in g  R y .—(See Map.)—Owns from 
Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 miles; 
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage into Wheeling.

H istory.—This railway is a consolidation Nov. 23,1893, of the C. L. 
& W. railroad  and the Cleve. A  Southwestern. (See V. 57, p. 808.)

Stock .—Common, $8,000,000, and preferred, non-oumulative, 5 p. o 
$5,000,000, par $100. A fter dividends of 5 p. o. have been paid on the 
preferred and common both stocks share alike.

D ividends.— On preferred in 1896, March, 1 p. c.; June, 1 p. c.; Oct., 
1 p. c.

Bonds —The consolidated mortgage for $5,000,000 (U. S. Mtge, 
Co., N. Y., trustee) covers 192 miles main line, including the extension 
of 28 miles to Cleveland, completed in Dec., 1894; also 70 miles sidings, 
equipment, terminals, etc., now owned or hereafter acquired. The 
mortgage provides the retirement of the Cleve. Tusc. Val. A  Wheeling 
firsts at maturity. The general mortgage was issued for improvements.

E arnings.—1 month, >1896............ Gross, $119,962; net, $34,050
July 1 to July 31. >1895........... Gross, 159,272 ; net, 55,702

R eport.—For 1895-6, gross, $1,586,917; net, $477,903. Year ending 
June 30, 1895, gross, $1,360,465 ; net, $433,201; interest and taxes, 
$295,773; bal., surplus, $137,428. In 1893-94, gross, $1,182,044; net, 
$329,617.—(V. 62, p. 363, 502.)

C le v e la n d  &  M a h o n in g  V a l le y  R y .—Owns from Cleveland,
O., to Sharon, Pa., 81 miles [57 double track]; Niles, O., to New Lisbon,
O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y. 
Penn. A Ohio) till 1962; rental $514,180 per annum, payable monthly. 
In 1895 consols for $400,000 were issued for double tracking and ter
minal improvements and $581,000 to retire prior bonds. Coupon in
terest is J. & J., registered interest, Q.—J. 3tock is $3,259,200, of 
which $2,758,250 is held by “ Atlantic First Leased Lines Rental Trust 
Co., Limited,”  of London. Dividends, 11 to 12*8 per cent per annum.— 
V. 57, p. 179; V. 61, p. 966

C le v e la n d  <fc M a r ie t ta  R y .—Owns from Marietta, O., to Canal
Dover, and branch, 99 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, having 
purchased about two-thirds of the stock. Stock, $2,000,000—par $100.
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subscriber* w i l l  fo u le r  a great fa vo r  by g iv in g  im m ed iate  no tice  o f  any erro r  d iscovered  In  these Tables,

RAILROADS. Miles
of

Road.

Bate
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal. Wben Due. 
Stocks-—Last 
Dividend.

For explanation of column headings, &e.» see notes 
on first page of t ables.

Rate Per; Wken 1 Where Payable, and by 
Cent, j Payable! Whom.

Clem. <t Piltsb.—Stock, 7 p. c. guar, by Penn. Co.... 
Consol, sink, fund mort. for $5,000,000,not dr’ll.e
Gen. M, for $10,000,000 gold ) series A , ........c*

guar. p. & i. (end.) Pa. BE. i series B .,. . ......
ConstPn and equip’t inc.,Ser. “ A,”  dr’n at 100 o

$50 $11,226,050 7 per an.; Q.—M. N. Y., Winslow, Lanier. Sept. 1, 1896
199 1867 1,000 1,484,000 7 M. & N, do do Nov. 1, 1900
199 1892 1,000 3,000,000 4%g.|J. & J. do do Jan. 1, 1942
199 1892 1,000 1,561,000 Jteg.iA. & O.; do do Oot. 1, 1942
. .. . 1873 1,000 97,000 7 J. & J.i do do Jan. 1, 1913

Glee. Terminal <« TatlegStoek , $2,200,000 la pref. 
1st M., $6,000,000 gold, guar, by B.AO.end.o’Ar

Text. 7,400,000
6,000,000

. . . . . .  | . . . . .  ! .........
88 1895 1,000 4 g. M. & N'.IN.Y., Brown Bros.&Co. Nov. 1, 1995

Coast Ih,. o f X. Seolia.—1st M. $500,000 ($ <fc £ ).e '
Ootebmokdale— 1 st mortgage— .. . . . . . . . . .--- ... .0
Colorado Midland Receivers’ certificates...........

1st mortgage, ($25,000 per mile) gold........ ....c*
•Consol. M. for $6,000,060, gold (See text).... (/

.... 1895 1,000 300,000 5 |A. & O. (Boston, N. Y. & London. Get. 1, 1945
13 1868 100 Ac. 600,000

147,000
6,250,000

6 jj. .K DcPhila., Phil. &R. Office. June 1, 1898
240 1886 i.odo 6 g. J. & B.:Bee.’93. coupon last pd. June 1, 1986
267 1890 1,000 4,866,000 4 g. P. & A. Aug.,’93.coup.last palfl. 

7 g. -M. & 8. |Sept.,’90, pd. when due.
Fel). 1, 1940

Eanipment bonds, s. f„ drawn at 105, gold. ....c* .... 1888 1,000 200,000 Mch. 1, 1898
Ecinip. bond*, B., dr’nat 105after 1894, gold...e. 
Asoen Short Line, 1st M., gold, Interest a* rental.

___ 1890 1,000 177,000 6 g. jJ. & J. i July, '96, pd. when due. 
8 g. iJ, A J. July, 1896, not paid.

Jan. 1, 1900
7 1889 108,000 Jan. 1, 1919

Busk Tunnel R’y 1st M., gold, guar., red. at lOa.c ’ 
•Col. Wyoming A Ot. So.—1st M.. $6,000,600, g.. c* 
Columbia Sticb.it Lauren*— lst>I,for$12,000 p.m.,g
Columbus «f Cincinnati Midland—Common stock.. 

Preferred stock (see remarks) non-voting...........

.... 1890 1,000 1.250,000 7 g. J. A J. July, 1896, not paid. July 1, 1935

.... 1895 500,000 5 g. M. & N. Philadelphia. Mar 1, 1925
63 1887 1,000 700,000

2,000,000
1,000,000

6 g. J. & J. ............ Jan., 1937
. ... 3 J. & J. Jan,,’96 div. last paid. Jan., 1896

1st M.,ext.. guar. p.Ai. icild.lCcut.O.audB.AO.c 
Colum bus H ock in g  Vnl. A- Xol.—Couunon stock. 

Preferred 5 ». c, stock, non-emn., red. at 100......

71 1884 1,000
100

2,000,000
11,696,300
2,500,000

4^ J. A J. Jan. J96, coup.lastpaid. Jan. 1, 1939

. .. . . ... 100 See text, J. & J.;N.Y„S.D.Davls,3e Wall July’96,2%% 
Oct. 1, 1897■Col. <fe Hock. Val. 1st mort., Coluni. to Athens..c* 76 1867 500Ac. 1,401,000 7 A. A O.i do do

■Col. A Toledo 1st M. iColutnbua to VValbrtdge)..e* 
*CoL & Tol. 2d tnort. (Columbus to Wwbrldge).. .c

118 1875 1,000 2,500,000 7 F. & A. do do Aug. 1, 1905 
Sept. 1, 1900118 1830 1,000 600,000 7 M. At S, do do

•Ohio At West Va. lstmort. (Logan to Pom«ray)..o* 85 1880 1,000 1,584,000 7 M. & N. do do May 1, 1910
•Consol.mort., g.,on road ami Hu ;:u.' < teii EE. 329 1881 1,000 8,000,000 5 g. iM. At 8.1 do do Sept. 1, 1931
Gen. mort.,gold.on road A Hocking Coal* RR.Co.e 329 1884 1,000 2,000,000 6 g. J. & D.: do do June 1, 1904

■Car trust bonds s. f., red. at par, gold, see text... 
Ohio Ld. A By.Co., f., red.a! HO.seo text

.... 1894 1,000 1,379,000 6 g. Q —J. N.Y., Atlantic Trust Co. Apr. 1, 1904

. ... 1891 1,000 See text. 6 g. J. A J. N.Y.,S.D.Davls,36 Wall Jan. 1, 1914
Wellston A Jack. Belt L ,1st M ..$300.000.gold, gu. 17 1896 l.ooo See text. 6 g. F. & A. do do Aug. 1, 1915
General lien mortgage, $30.00CM>00, gold...oLfer 34Q 1*96 1,000*0 See text. 4 g. J. At J. New York City. July 1, 1996

bought at or below

Woodworth, of Denver; Vice-President, M. Ltpman, of Philadelphia 
Secretary, H, A. Woodworth, of Denver.—V. 60, i>. 1058,

C o lu m b ia  Ac G re e n v il le  <S. C .)—See Southern R a ilw a y  Co.
C olum bu s Ac C in c in n a ti m id la n d  Sec Map Balt, d Ohio J

, S3«7 75a n„t —Owns from Columbus, O., to Midland City, 0., 7.1 miles; trackage to’ . r’ftlnrillnio 1 la mllna Ttl TntUto**t? 1 QQn liinoml fon <1QQ nausu to flnn+wnl

Bonds.—New first mortgage for $2*000,000 is dated May 1 ,1805, 
and is guaranteed as to principal and interest by the Perm. Company 
<truntee,Farmers’ L. & T.Co.. N.Y.). Sinking fund of 1 p, c. on out
standing bonds commences July 1, 1896; bond *
.par bill not a abject to call.

$ll% w Yin trr.r,'“  «n Ubo".U,‘ %'ivKif tV';:y ir.- 't ".A’ ’ll:. om g debt, t-Vm. i Columbus, 1 Smiles, In January, 1890,.leased for 999 years to Central
W. OWo, by which assigned to Baltimore & Ohio. See V. 51, p. 718. The 

grass, *;i.5,1-5; Urt,ew ,»7a .-iV . tf), i>. KOI, -7;,, 1058; V. 03, p. -15., Baltimore* Ohio assume* thei Central Ohio’s guaranty of principal and 
*  interest of the bonds and of 3 per cent per annum, commencing with

C leveland «fc P i i lu N l ' l  B i t . - ’ S** Map Pennsyttania Radroad. e July 1,1895. on the preferred. First mortgage interest due July 1,1896, 
Cleveland, O., to Rochester, Pa., 124 miles; bruuohea—Bayard, 0.,to New was not paid. X. 63, p. 30, B. <fcO. item. Seedescription of mortgage,

■m •; t April, 1896. Dividends—On preferred, in  
July, J - p. in 1896, Jan., l 1- i & O. owns the com-

ISASB-Leased toT'jHH year* from Deo, 1,1*71. to IVni.-vlveulu HR. | »«•<> " l " 1'*- The debeuturea for $2 10.000 were all paid off. Net in
..... K, . .-j.iii.’ all 1 ^9,j j  I , o, , ,1- , mteicat, $110,/S-, deficit, $3o,050. (v. 63, p. 29.)

P«W&* ’ i l „m b its  H a r k in g  V a lle y  & T o le d o  I t y ,—(See Map.)—Owns
Bond#.—43onerat mortgage bonds arc ail equally secured and bonds ( main line from Pomeroy, 0., to Walbrldge, O., 250 miles, with trackage 

cannot be called for the sinking fund. He- guaranty, V, 56, p. 604. In j (Penn* BE. System) Wa lb ridge to Toledo, 6 miles; branches to Athens, 
June* 1*96, $310,000 of bonds sold for improvements were listed. ! Nelsonville, etc., 73 miles; Well st-on Sr Jackson Belt Line, from 

F a using*.—Resort f*>r v. *r endin'- \'.,v 30 i-u.i v. s* -tvcsi in V. I McArthur Junction to Jackson, 17 miles (opened in February, 1896;
against loss of 10 miles is electric); total, 3-D- rack, 25 miles.

$55,452 in 1894, lo*.* in 1893 of §225.792, profit, tu 1892 of 8449, and j HtsTOKY, AC.—A consolidation ill July, 1881, of the Columbus &
loss of .814.795 In 1891, (V. 60. p. ?w . 604; v. 62. \kjjj, 44 6,1087.) | Hocking Valley,.Columbus & Toledo and Ohio & West Virginia. The

C le v e la n d  T e r m in a l  3c V a lle y  H i t .—-See Map Baltimore <£• 
Ohio. Owns from Cleveland,, Ohio, to x alley Junction, 75 miles, and 
13 miles of small branches. Successor ns per plan in V. 60, p. 437 
and V. 61, o. 70, to Valley By, fof Ohio; «oM m foreclosure Sept- 
10, 1895. The Baltimore & Ohio controls the new comptny. A. traffic- 
agreement was mad© with Wheeling A Lake Erie In 1895. See V'. 03, 
p, 155.

gToeiv—“0 f the $5,200,000 common {par $50) B.Jfc O. owns $-4,594,300. 
preferred, stock U for $2,200,000, par SlCMk 

Bonds—The first 
-bonds are gtiarant 
Interest due May

.. „  ... ley, - . . . . ........ _____ _____
capital stock of $8,000,000 of the Hooking Coal «& BE. Co., controlling
10.000 acres o f coal lands, was purchased in 1881.

Div id e * os.—On common stock since 1881: In 1883, 2% per cent; In 
1885,13% in stock; none since. Dividends on preferred: In 1892, 
July, 2%. p. c.; in 1893. 5; in 1894, 5; In 1895,5 p.o.; in 1896, 5, p. c. 

Bonds—Consolidated mortgage was for $14,500,000, of which $0,-
500.000 reserved te meet prior lions; but In 1892 $777,000 consols 
reserved for 7 per cents due Jam 1, 1892, were canceled* the 7 per cents 
having boon retired with preferred stock, and in September, 1896, it 
was stated officially that no further consols would be issued for any

r*t mortgage 1* fur $6,000,000 <if t s"-r rtnif* and | purpose. Central Trust Co." Is trustee.' Tli* general mortgweot 1884
- -.1X10,000; trustee (Oct,, ’80) Knickerbocker Trust Co., 14. Y.

i 1,1*96, paid. (V . *»„, p. h. m . 4.63, p. 155.) j The car (ruse bonds sinking fund will retire about one-tenth of the 1s-
€  old  rad o t lld la n d  I I I * ,—Owns from Colorado Springs to New j 1

'Castle, Cot,234 miles. Aspen branch. 18 miles; Jerome Park branch, j linking fund, $3* 1,000. v. ub, p. 
iff sttfie*; New i';K;ie to Rifle Cnv-k. 14 m ; Rio GrandeJunction i l iui ttcncrul Jjien Mortgage ot
KH., Rule Crvek. CoL, to Grand .1 unt'ilon. on the Leaver A  Rio Grande 

-62 m.; other, 7 to,; total, 350 mile*.
H iutoht axd XTocK. -Comiilel.-l Oct 15,1808, and In October, 1890. 

Atchison purchased entire capital .took of $8,000,000. V. 51, p, 608.
RBCBlvEKSMlr, Ktc.—Receiver i* George W, BUthie. Consolidated 

mort. Inlerct due Keb. 1, 101)1, and ill tercet on first mortgage due 
June 1,1891, * « *  not paid. For-elonure »«jt* under first and the con
sol. mortgage* have been eooMUdnted and are »t(ll pending. V. 61,
p. 557. tteorgantaatliin til abcyatieo pending rc ’ * ...... ' — —
tliir;. See V. 62. p. 726,

ik iiie  fun
,750,600; re’ 1 red under the provisions of the 

594.
1898 (Guaranty Trust Co. Trustee) 

covers all the property and securities ot the company and alt property 
hereafter to he acquired with the proceeds of the bunds. The total 
Issue authorized Is 830,000,000, as follows (see V, 63, p. 228):
Reserved to retire at or before maturity prior existing

loans aggregating *17.501,000 ....................................$21,926,000
Issuable forthwith to take up S71,000 Toledo dock mortgs.

1,475,000 O. Land & Ry, bondsdo
do 300,000 Wclst’n A J aek.B’t L.

do
do
do at company’s option 

tits of year'- opera-' To he available arter Jan. 1,1897, at not exceeding $400.- 
000 yearly, under carefully guarded restrictions for 
extensions, terminals, rolling stock and for betterments.

74,000
1,918,000

420.000
462.000

5,200,000BoMiuOLtir.Ks’ C'OJOUTXKK.—For Colorado Midland f lr tl and cnnml. [
4», George Mode. W, (l. Rathbou.;, tv. I). y j r ,  j». oicott, Obarin* GENERAL Pisakces.—In June, 1896, the entire fluating debt was 
Ayer, .lame- Jarvin; do|Mi*itary, Central Trust Cn., N. V. Oscar paid off by the salo of $382,000 gen. 6s of 1884 (making total Issued 
Bun he, secretary, 41 Wall xt. In April, ism:. $3,383, j $2,000,000) and $500,000 preferred stock, making total $2,500,000.

. . . .  . . .  . . .  of $4,8 “  “  ’ ’ ‘  • "  ■ ’ ‘ -------000 first# (out of $6,230,000) and $3,967,000 consols (out of $4,886,-
0001 had been dcjsisiied. (See V. 03, p. 702.)

Coiti’i.iNs.—The coupon# have been paid as follow# :
/-■AOn— Coupon*. U Aea Paid,

First mortgage 6s..............................  June 1,1894 In default.
Consol mortgage 4* ..........................  Feb. 1,1894 In default.
R<iulptnent 7» of 1888.......................  Kept, 1,1096 Sept. 1,1896
Equipment B 6sof 1890............ ........... Inly 1, 1896 July 1, 1898
Aspen Short Line 8#.... .....................  July 1,1896) vm a r Ann
Busk Tunnel 7#................................  July 1. 1896 i Oserdue.

Coupon* are paid at Central Trust Co., New York T:See V. 63, p. 29, 
Bojsds.—Abstract of f ln t  mortgage In V. 45, p. 540, and of consol, 

mortgage In V. 91, p. 572. Central Trast Company is trustee of both. 
The guarantee of the old Atclilson Co. on the Colorado Slidland consols 
-was wiped out by the foreclosure of the Atchison. The Bunk Tunnel 
mortgage is for $1,500,000. Due Atchison July 1,1893, $1,621,012, 

Latest Earxikos.—Front Jan. 1 to Aug, 31, 1896,8 month*, gross 
$1,224,103, against $1,090,043 for 1895; net $294,732, against 
$34 *,324,

K instxo*.—The following statement for years ending June 30 has 
been furnished by the Bondholders’ Committee :

r n. end June 30, ObaM. Set. Rent, Tnmn. etc. Balmier.
1-95-6................... $1,906,280 $558,067 #145.015 snr.$418.052
1894-5..... ............ 1,392.157 308.947 158.642 »ur. 210,305
1893-4.................   1,463,256 121,667 156,010 def. 34,343
— IV. 62, p. 39,130, 18 2, 232, 318, 726; V. 63, p. 29, 559, 700, 702.)

Colorado W yom in g  Ac. Great N orth ern  Ity ,—Organized In 
1895 to build a road from Grand Junction, Col,, (on Rio Grande Western 
and Denver it. Bio Grande) northerly to Greene River, wyo. (on the 
Baton Faciflei. with liratK-he*. Mortgage trustee is Seonrlty L. & T. 
Co. of Philadelphia, I ’rvsiusnt of the Cons true lion Company is H, C,

la  October, 1896, the general lieu mortgage was executed according 
! to plan fn V. 63, p. 228 and 15$. The bonds to be issued at this time 
amount to something less than $2,500,000 and are issued only In ex- 

I change for branch Hue guaranteed securities and securities In the 
treasury, thus making these treasury securities available for future 

i needs of the company/ There will he no necessity of effecting a sale of 
a block of tho now bonds until the $1,401,000 first mortgage 7 per 
cent bonds mature In October, 1897. No further Issue of tho consol. 
5s will be made.

Earning*.—6 months, ) 1896...... Gross, $1,223,688; net-, $483,524
Jan. 1 to June 30. J 1895...... Gross, 1,055,924; net, 347,513

Annual Report.—Fiscal year ends December 31. Annual meeting 
will hereafter be held the third Tuesday In March. Report for 1895 
was in V. 62. p. 724. Truffle is mostly freight, and 64 per cent of this 
bituminous coal. The crude* have been so reduced that the average 
train load of freight is large—In 1894, 450 tons.

Tear ending Dec. 31— ' 1895. 1894. 1893. 1892.
Grose earning#................................. 82,076,421 $2,688,700 $3,270,362 $3,372,585
Set earnings....................................$1,200,607 $1,245,926 $1,461,627 $1,567,457
Miscellaneous..................................  10,600 10,000 10,000 10,000

Total receipt#............................. $1,220,213 $1,255,926 $1,471,027 $1,577,457
Taxes............................................... $90,951 $96,123 $92,696 $85,318
interest on bond*.............................  923,030 923,030 923,030 923,030
Interest on car trusts...... 96,705 92,572 60,809 51,327
Other intf-re.-t..........;___ 19,004 9,804 6,456 4,455
tut, to Pa. Co. on lease,Ae, 11 25,765 25,640 20,804
Dividend on preferred. ..(5)100,000 (5)100,000 (5)100,000(2*8)50,000

Balance, surplus__ ____def, $9,537 $8,572 $282,989 $436,525
TT Now charged In operating expenses.

—(V. 02, p. 413, 548, 724 ; V. 63, p. 118, 183, 228, 458, 702.)
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Cnl, Sami, <L Mock. MR.— 1st M„ 92,000,000, g...C
General mortgage, §10,000,OOP. gold..............e”
Gen. M „ scrip, for July, ’06, anti JFan., *97,eoups,
income boiufs, non cumulative, gold ..................
Zanesville Term’1. Co, 1st m. for §500,000, gold.o' 
Col. Ter. & Transf, nitge. $350,000 gu. C. S. & H.

Columbus Southern.—1st mtge., §12,500 p.m. i----
S in—Stock, 8% per cent rental.

Concord if Claremont ( S. It.I—1st mortgage........c!
Concord rf Montreal. Stock, Class L (B, C. A M. pf.)

Stock.Class II iB. C. A M. new)..........................
Stock, Class 111. (B. C. & M. old stock)...............
stock. Class IV. (Concord) $0,000,000 autli Text
Host, Con. A Moil, improvement mortgage....... <
Concord A Montreal eonsf>),inort.for$5.ft0t).000,e 

Con/. <f. Oakl'd—1st M-, $200,000. t o .  at par.
Conn. d Pasmm.—Pref. stock, 5-6 p. e.ri;*a*l,99yrs.c' 

1st mort. (White Riv.Jtme. to Canada line) gold.ri 
3ifts«a«1ppi st’k, gu.ar.same dir. m  Coao. *  Pass. 
Newport & Riehford 1st mort. guar, by 0. A P c 

Concord d Ports,—Stock, 7 p.c. ru% 99yrs. Conc’d.. 
Connecticut River—Stock <$2,670,000 authorized)., i 

Scrip, redeemable in ten years, in cash or bonds..
Bonds, not mortgage, for $1,000,000, gold.......e:

Connectin'/ (Phikt.j —1st III., gm p. A 1. Pa. ItR.en. C;
Cornwall d Lebanon,—Stock-.......,.... ..............

New 1st mortgage for $800,000........ r
Crmmn d lrmna—\>t mort gage, $500,000 ........c*;

■C umber Pd d Ohio—-So.Div.lstM., p.M. gmby L.A- N.
Northern Di vision l «t mortgage. . .---- ------

Cumberland d Fennsyleania— 1st mort. gold, guar 
Cumberland Valley— btook i$484,900 Is preferred). 

1st and 2d ms., gold (2d$100,500due Apr, 1908. )

Miles 
| of 
Road.

Date
of

Bonds

Size, or 
Par 

Value.

Amount
Outstanding

INTEREST FOR DIVIDENDS. Bonds—Princi
pal , When Due. 
Slocks—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

227 1895 $1,000 $2,000,000 5 g. A. & 0. New York. Oct. 1, 1900
! 227 1895 1,000 7,-100,000 2Js-i g. J. & J. See text. Jan. 1, 1946

.......
185,000

1895 1,11*2‘000 4 F. & A. 1945
4 1890 i  1,000 453.000 5 g. J. & J. New York. July 1, 1940

1893 1,000 271,000 5 M. it S. 1943
; 88 1889 1,000 1,087,500 5 g. E. A A. Aug., ’92, coup, last pd. Feb.. 1929

55 . . . 50 1,786,200 See text. Q .-M . Col mnl ms, O., Treasurer Sept,. 1896
71 1894 500.000 4% J. A  J. Bost., Treasurer’s office. Jan. 1, 1914

; . . . . . . . . 100 800.000 7 Q.-.I. See text. Oct. 1, 1896
. . . . 100 540,400 7 do Oct. 1, 1896

. . . . . . . . 100 459,600 7 (J.-J. do Oct. 1, 1896
- . . - 100 5,370,100 7 C).—J. do Oct. 1, 1896
ic e 1881 1,000 500,000 6 J, & ,r. B’ston.Faneuil HallB ’k Jan, 1, 1911
202 1890 1,000 5,000,000 4, J. & D. Boston Safe D. & Tr.Co. June 1. 1920
---- 1890 1,000 140,000 5 g. M. & N, Kov.,’95, coup, last paid 3 914
. . . . 100 2,500,000 5 per an. R  A- A. Boston, S. Dep. &Tr. Co. Aug. 1, 1896
110 189*3 1,000 1,900,000 4 «. A. & 0. do do Apr. 1, 1943
37 100 400,000 5 per stn. F. & A. do do Aug. 1. 1896OO 1381 1,000 350,000 5 J. A- J. do do Jan. 1, 1911
47 100 350,000 7 per an. J. A J. Manchester, N, II. July, 1896

1 80 100 2,580,000 10 p. an. J. A J. Boston, Slass. July 1, 1896
80 1893 1,290.000 4 per an. J. & ,r. Spriuglield. Mass. .Tart. 1, 1903

.... 1893 1,000 1,000,000 4 g. M. A- S. Boston, Maes. Sept. 1, 1943
7 1864 1.000 991,000 6 M.IS&S. Pliilii., Broad St. Stat’n

21 50 800,000 4 F .iA . 15 Co.’s off., Lebanon, Pa. Aug. 15,1896
24 1891 100 Ac. 766,400 5 A. A 0. do do Apr. 1, 1921

1894 1,000 500,000 4 .1. A ,r. Plilla., Broad St. Stat’n July 1, 1924
. . . . 300,000 7 M. A  S. X.Y., L.&X..1201;,u;iv Sept 2, 1898

300,000 7 J. ,v D. 1899
!>7 1891 1,000 1,000,000 5 g. sr. a  x. N. Y.,Consol. Coal Office. May 1, 1921

. . . . 50 1,777,850 8 per an. Q.-J. Phil*. & Clmmherahurg. Oct, 1, ’96 2%
82 1856 500 Ac. 270,500 S S. A. A O. do do Apr, 1,1904-8

C oiH n ibus S a iid ii ik y  Sc I l o r k l  ug It a . —Road—Sandusky via 
Colombo* to Zanesville and southerly to IRouster, Shawnee and 
Shawnee Junction, with branches ; total, 272 miles, of which 227 
miles are owned and 45 mile# leased.

HrSTosir, Etc.—A  reorganization in 1895 (per plan in V. 61, o. 26) of 
the OoL Sand. A Hock. Ry., sold in fhreclosiirc Oct. 19, 1895. New 

•company assumed iiosse^slou. Nov. 14,1895. V. 61, p, 749; V. 62, 
p, 277.

Stock.—Common, $7,500,000; prof. 4 p. e., cumulative, $ 1,100,000.
Box ns.—Pi rat mortgage bonds were to p ij old car trusts, $1,110,677; 

old floating debt, $703, io 7; tfuprovt*mente and equipment, $180,000. 
Of the general mortgage bondfi (trustee, Metropolitan Trust Co.>—■total 
issue$10,000,000—$2,$44,900 to be placed In trust m  follows: $2,~ 
000*090 for redemption of prior lien bonds, $200,000 for real estate 
notes, $89,090 for coupon notes and $255,000 for surplus bonds to 
cover discounts. The “ general" bear interest during years 1896 and 
1897 at 2% per cent, during 1898 and 1899 at 3 per com and there 
lifter at 4 per cent. General mortgage coupons, due July 1, 1806, and 
January 1, 1897, were paid in general mortgage scrip lit July 1896— 
sea V. 62, p. 949. Car trusts $ (?)

Interest Charge —The Interest charge o f new company will be during 
the first and second year, $902,390; during the third and fourth year, 
$339,100; during fifth and thereafter, $10,000,009, at 4 per cent, 
#400,000. Int west charge on $1,5i 1,000 income bonds at 1 per cent, 
if earned, would add $60,560 annually.

LATRST Earninos—2 mos. 5 1806- .......gross, $151,126; net, $37,226
J uly 1 to A *ig. 31. ( 1805....... gross, 198,110; net, 72,250

ASfKv ■ i. fort,— Fiscal year end* June 30. Report for 1895*0 was 
in V. 03, p. 000.

Year* ending June 30— 1896. 1895.
Gross earnings...___ _______ $005,298 $904,303
Net earning*: ........ ......... 208,431 104,230
T 1 :i x*- s and runtal.....  ......... . 101.171 94,781
•Surplus applicable to interest ,. 107,260 69,455

OirWCgRi — Pfcsideri t 
ary, H. O. ffirncv; Tr*a 
JK 26,08, 195, 5.16, 558, 
000, 702.)

•ItseD t in July, 1498; W. E. O'
0 .0 . Hoover.—*V. 50, p

1894. 
$668,369 

109.875 
85,216 
2 4,650 

ter I a: Beorei- 
l 140; V, 61

'49, 830, 924 ; V. 62, p.277, 049; V. 63. p. 116,

f o l i i  1*1 bus N o iitL e r ii I t Columbus. u»., to Albany, ©a.( 88 
miles. Stock, common, #880,000; preferred, $440,000.

BfcCBtVKRsuif'.— In Sept., 1895, T. E. Blanchard, of Columbus, Ga., 
was appointed permanettfc receiver. tV- h i, p. 470.) Foreclosure sale 
,postponed for 90 days from September 10, 1890. For year ending 
June 30,1895, gross earning* were $70.105; deficit under operating’, 
$2,042; ttlmrges.$73,109; balance, def., $75,151. In. ’93 4 gross*, $90,* 
644 ; not,$15.425,—(V. 60. p. 740; V. 61, p. 195. 470; V. 01. p. 1037; 
V, 03, p. 357, 438.}

5 per cent per annum for ten years and 6 per cent, thereafter. In 
October, 1887, the Boston A  Lowell, carrying this road, was leased to 
Boston & Maine. Stock authorized, $3,000,000; outstanding, as in table.

Sec(!RtTrks,—Massawippl stock receives same dividends as stock ol 
lessee, and $ 100,000 of ft {not included in the amount outstanding! 
is pledged as part security for 4s of 1893 [81,900,000 authorized] 
which replaced $ l,500,000 of 7s due April 1, l.s93 (V. 57, p. 1040,)

Dividends since 1880—In 1881, 5 per cent; in 1882 and 1883, 0 ; in 
1884, 5%; in 1885 and since at rate of 5 yearly. See rental above. 
Average annual net earnings years 1890 to 1892, $219,883.

C o n n ec ticu t R iv e r  K i t , —Owns from Springfield, Mass., to 
Keene, N t£.,74 miles (double tracked, 36 miles); branches; 0 miles; 
total, 80 miles.

L ease.—Leased for 99 years from Jan, 1, 1893, to the Boston & 
Maine, annual rental being $258,000 (e^ual to 10 per cent per annum 
on present capital stock), payable in semi-annual instalments Jan, 1 
and July 1, and in addition thereto interest on 4 per cent bonds and scrip 
and $2,000 for organization expenses. Lessee pays all taxes, operat
ing expenses, etc., but lessor shall issue its stock or bonds to meet 
the cost of permanent improvements.

D ividends 1878 to 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent. In January, 1893, paid ha per ceut extra.

Bonds.—I n 1893 $1,000,000 bonds were sold to pav floating debt; 
total profit and loss deficit June 30, 1895, $300,463. (V. 61, p. 470.)

C o n n ec tin g  « y .  (P h i la d e lp h ia ) .—Owns from Mantua Junction 
to Frankford function. Pa., 7 miles; total mileage including 2d, 3d, 4th 
tracks and sidings, 47 miles. Leased to Philadelphia & Treutou for 
999 years, and with that road operated by Pennsylvania Railroad. 
Rental pays Interest, taxes and 6 per cent on $1,278,300 capital stock 
1 par $50) —of which $1,277,700 owned by Pennsylvania Railroad. 
Current .liabilities December 31,1895, $1,259,572.

C o rn w a ll A  L e b a n o n ,—Owns from Lebanon, Pa., to Conewago, 
22 miles; branches,3 miles. Dividends, formerly 4 to 483 per cent 
yearly, were in 1893 0 p. o.; also In 1892-93 paid a special dividend 
of 13 p. e.; In 189 4, Feb., 2 p, 0.; in 1895, Aug., 2 p. c.; Feb.. 1896, 2 
p. c.; Aug., 2 p. c. In year ending June 30, ls96, gross, $272,960; net, 
$143,978; interest,#4.0,000 ; taxes, $9,192 ; dividends (4 p. 0.), $32,000; 
balance for year, $02,786. In year 1804-95 gross, $215,804; net, 
$107,640. Gar trust 6s (due 10 p. c. annually), in July, ’96, $110,000.

f'reaaon  Sc f r v o n a  R K , -  Jwns from CTesson, Pa., to Irvona, Pa., 
27 miles, and branch to Richland Mines, 2 miles. Successor to the 
Cresson A Clearfield County A New York Short Route RR., which was 
bought in interest of Pennsylvania RR. at foreclosure sate early in
1894. Hie road is operated by Penn. RR. for net earnings. Stock, 
$500,000 ; par, $30. A ll owned by Pcuua. HE. Earnings for year
1895, gross, $> 1,171; net, $5,733; Interest, taxes, etc., $23,320 ; bal
ance, delicit, $17,585.

Co.himb*ih Sc Xenia R  R ,—Owns from Columbus, 0 „  to Xenia, O., 
-55 miles. DpertUed as a div Witte of the Little Miami, and is leased foi 
99 yearn from December, 1800, in eoaiieotkm with that road, to the Pitta* 
burg Cincinnati Chicago A St, Lmibt, which pays 8 per cent- on stock. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Colomboh A Xenia pays 87-. per cent dividend per annum, 2*5 per cent 
March 10 and September 10 and 2 percent June 10 and Dec, 10,

Concord Sc Montreal i f  It,—Operates from Nashua, X. H., via 
Ocmeord, Plymouth, etc., to Grovetcm and the White Mountains, 450 
miles in all. (Including' Munches ter St Keene, 30 miles, owned jointly, 
-and 6 miles operated for Lumber Co.}, of which 35 in. double track.

Lease.—Qn June 29, 1895, leased to Boston & Maine for 91 
years at rental of 7 p«3r cent per annum 00 all class»>* of stock. (V.
0 1, p. 2?, j /j, )

Stock.—Issue of $1,200,000 additional Class IV. stock was sold at 
■par in October, 1895.

Annt vr, Eefort.—Fiscal year ends June 30. Statement, with bal
ance sheet of June 30, 1896, was riven In V. 03, p, 700, The earnings 
lor 1895-96 are not reported. For 1894 95 gross. $2,177,199; net, 
$702,896; other income, $23,103; taxes paid,. $111,958; rentals. 
$77,704; interest, $234,025; dividend#, $300,000; balance, surplus 
To credit of operating account, $4,312. in 1893-94 gross, $2,413,907; 
net, $691,680. (V. 61, p. 27, 68, 871; V. 03, p. 700.)

C on co rd  Ac P o rb tm a a iii  H i t ,—Owns Portsmouth, N. H., to 
Manchester, N. H., 40% miles, amt branch 7 miles. Leased to Concord 
RR, in 1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock.

Confluence Ac Oakian 1 fit if, —Owns road fr mi Continence, 
Pu,. to Tough Manor. Md,, 20 mile ; built in. 1880. Leased to B. A O. 
May 1, 1890, for 999 years, rental being Interest on bonds. B, Sc 0. 
Mlm agrees to accept and cancel $ jo.o >4 of bonds per annum in pay
ment of freight on interchanged traftic. Bonds Nos. 1 to 100 may be 
•mailed in first-five years, balance in sccimd five years. Trustee, Fi- 
-maaee Co, of Pennsylvania, stock is $209,000.

. Co fin  eh tic i*t. Sc Passom  p*de R iv e rs  R R ,—Owns White River 
.Junction, Vt,, to Canada Line* IlOin.; leases for 999 years Massawlppl 
Valley, 37 m.

L ease.—From January 1, 1887, leaded to the Boston &
iLoweli for 99 years on a bails to pay Connecticut A Passumpsic stock

C u m b erla n d  Sc O h io  Map Louisville <8 Xashoillej —
Owns as follows:—Southern Division, Cumberland «& Ohio Junction to 
Greensbnrg, Ky., 31 miles; Northern Division, ShelbyvtUe to Bloom
field, 27 miles. The Southern Division was leased to L. & N. Sept. 19, 
1878, for 25 years, and the 7s of 1898 guaranteed principal and inter
est. The Northern Division was leased July 28,1879, for 30 years to 
the Louisville Cincinnati <% Lexington (now Louisville & Nashville), the 
net earnings to lie applied to interest on bonds and sinking-fund. Interest 
on Northern Dlv, bonds was in default in 1893. Ou Jan. 21, 1896, 
John A. Middleton was appointed receiver for the Northern D ivision; 
the Louisville A Nashville will operate this division for account of the 
receiver.—(V, 62, p. 277.) In year 1894-95 net earnings o f Southern 
Division, $ 14.601, against $15,932 in 1893-94; and of Northern Div., 
gross, were $38,280, against $20,021 in 1893-94.—(V. 62, p. 277.)

C u m berlan d  Sc P e n n s y lv a n ia  R R . —Owns from Cumberland, 
Md., so Piedmont, Md.. and several branches, 57 miles. Owned and oper
ated by Consolidation Coal Co., which guarantees by en lorsement the 
first mortgage. V 52, p. 390. Stock, $1,500,000; par, $100.

C u m berlan d  V a lle y  R R . —1Owns from Harrisburg, Pa., to Potomao 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 110 miles). It leases—Cumberland Valley & Martins- 
burg Railroad, 34 miles; Diilsburg & MecUttoiesburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad, 
IS miles, but accounts are kept separate; total operated, 185 miles. 
South Pennsylvania unfinished road, maps, etc,, were purchased in 
1896, V. 61, p. 152.

Stock.—Authorized, $2*000,000; outstanding, $1,292,950 commons 
$241,900 first pr«L and $243,000 second preL; of this $975,800 com
mon and $237,200 preferred are owned by Pennsylvania RR. Co.

Dividends.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
October, 1890, both inclusive, at rate of 8 per cent yearly.

Eakn INOS.—S months, ) 1896 ........Gross, $543,710; net, $159,283
Jan, 1 to Aug. 31. ) 1895-........Gross, 538,207; net, 162,426

Report for 1895 was in V. 62, p. 546. Earnings entire line as follows: 
Year, Grow Xet fat, etc. Dividends> BaL.surp.

1895....... $889,157 $239,597 $15,138 (3 p,c.)$L42#228 $52,231
1891.........  831,640 255,390 5 4,830 (Sp.c.) 142,228 58,832
1893.......... 919.306 202.204 51,934 (3 p.o.) 142,228 8,052
-V .  61, p. 152; V. 62, p. 54 0.
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Dallas Tcrml. Ry. d Union Dep.—M. $500,000, g.cw 
Danbury d Norwalk—Sen N ew  Y ork  N ew  Haven Sc H a

1895
RTFOR

1,000
D.

to 6 g. j .  & j . St.Louis, St. Lou.Tr.Co. July 1,1925-

Daylong Mich.—Com.8t’k<3hip.c.guar.C.H.AD.).. ___
1871

50 2,403,243 31© p. an. A. & O. Cincinnati. Oct. 1, 189®
Preferred (8 p. c. guar. C. H. A DO endorsed....... 50 1,211,250 8 per an. <4.—J. do Oct. 6, 189®
1st mortgage, guar. p. & i. end by C. H. & D ----c

Dayton d Union—1st niort., sink, fund (notdrawn)c
142 1881 1,000 2,728,000 5 J. A J N.Y., Kessler A Co., Cln. Jan. 1, 1911
32 1879 1,000 225,000 7 J. & D. N.Y., Ain. Exch.Nat.Bk. Dec. 1, 1909
32 1879 1,0 /0 51,000

495,000
6 After 1910

Dayton d Western—1st M., guar. L. M. and C. & X .c 
Delatcare—Stock—6 p. c. guar, till 1898, P.W.&B...-

37 1864 i,ooo 6 A 7 J A J. N. Y., Bank of America. Jan. 1, 1905
100 25 2,687,332 6 per an. J. & J. Dover, Co.’s Office. July, 1896

General mortgage, ser. A, for $2,000,000, gold.c* 117 1892 500 Ac. 500,000 4b! g. J. & J. Philadelphia. July 1, 1932
Del. a Bound id-.—Stock—8 p. e. gu. Phila. A  Read. ___ 100 1,800,000 8 per an. Q .-F . Phila,, 240 So. Third St, Aug. 20,189®-

1st mortgage.................................................. .—
1st mort. on Trenton Br., 2d mort. on main line.

27 1875 1,000 1,500,000 7 F. A A. Phila.,Guar.T.AS.D.Co. Aug. 1, 1905
4 1879 1,000 300,000 6 M. & N. Phila., Of., 240 So.3d St. Nov. 1, 1899

Delaware <0 Chesapeake— 1st M.. guar. p. A i., cur.c 54 1882 1,000 400,000 4 F. <fe A. Phila.,Broad St.Station Feb. 1, 1912
___ 100 35,000,000 7 per an. Q—Mcli. 

M. & 8.
N.Y. Of.,21 Cortlandt St. Sept. 15,189®

1st mort. on Pennsylvania Div. ($10,000,000) c*r .... 1877 l,000&c 5,000,000 7 do do Sept. 1, 1917
Bluff Point Land Improve. Co. 1st M.,gold,guar.c* .... 1890 1,000 300,000 „  4 F- J. & J. do do Jail. 1, 1940

Delaware Lackawanna d Western—Stock............... ___ 50 26,200,000 7 per an. Q,.—J. N. Y., 26 Exchange PI. Oct. 20, 189®
Con. M. now 1st M.on road & equip ($10,000,000)c

Delaware Maryland d Virginia—Stock...................
Junction & B.—1st m. to State, red. aft. Jan. ’95..

1877 1,000
25

3,067,000
526,758
185,000

7 M. & S. do do Sept. 1, 190T

44 1860 3 J. & J. Phila., Broad St.Station Jan. 1, 1932
Junction A Breakwater 2d mortgage................o*
Break. A Frank. 1st m. to State, red. aft. .Jan.'95.

44 1879 1,000 250,000 4 F. & A. do do Feb., 1899
19 1874 200,0.00 3 J. & J. do do Jan. 1, 1932

Worcester RR. 1st. M. (s.f. not in operat’n) gold.o* 
Delaware <6 New England—Trust certificates------

35
100

1876 500 &c. 400,000
7,750,400

4 g. A. & O. do do (?)

D a lla s  T e rm in a l  t t y .  Sc U n io n  D epots .—Organized in 1894 
to furnish terminal facilities to all roads entering Dallas, Texas. 
The entire line w ill have about 16 miles of track. Construction begun 
In August, 1895, and in January, 1896, five miles were ready for 
operation. Began operating Sept. 25,1896. A  union station is to be 
built. I t  is said electric locomotives will be used. The St. Louis Trust 
Co. is the mortgage trustee. President is W. G. Connor.

D a y to n  Sc M ic h ig a n .—(See Map Cincinnati Hamilton & Dayton.) 
—Owns Dayton, O., to Toledo June.. O., 141 miles, and leases Desh- 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 1*4 miles.

L ease.—-Leased May 1,1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3 ^  per cent bn common.

Securities.—Guaranty on preferred is secured by mortgage of 1871, 
but the preferred carries no voting power. V. 56, p, 813. Mortgage of 
1856 is held alive under mortg. of 1881, which is therefore a first lien.

Earnings.—Gross earnings in year ending June 30,1895 (including 
Troy & Piqua branch, 8 miles), were $1,877,695; net, $666,591; in
terest, $136,400; dividends, $180,788; bal., surplus, $349,403. In 
1893-94, gross, $1,594,166. Current liabilities July 1,1894, $952,453.

D a y to n  Sc U n io n .- Owns from Dodson, O., to Union City, Ind.. 
32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles, 
Operated by Cleveland Cinciimati Chicago & St. Louis, which, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. 
Trustee of 1st mortgage (in June, 1896,) Central Trust & 8. D. Co. of 
Cincinnati. All surplus earnings over interest goes to a sinking fund 
for the redemption of bonds at not above 100. Capital stock, $86,300. 
For year ending June 30,1895, gross, $148,708; net, $63,404; charges, 
$23,395; balance, surplus, $40,009. In 1893-94, gross, $136,926.

D a v to n  Sc W e s te rn .—Owns from Dayton, O., to State line, Ind., 
37 miles, and leases 4 miles to Richmond, Ind. Leased from January 1, 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Ciii. Cliio. & St. Louis. These companies are virtual owners 
and answerable for all obligations. Of bonds $32,000 are 7s.

D e la w a re  U K . - Owns from Delaware Junction (Phila.Wilm. & Bal
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles, 

Leased till 1897 to the Philadelphia Wilmington & Baltimore, 
which owns $1,193,325 of the stock. Rental, 6 per cent on stock and 
interest on bonds; any surplus of net earnings, after paying rental, 
divided equally between lessee and lessor. In year ending October 31. 
189o, gross, $1,259,129; uet, $428,447; interest, taxes, etc., $56,846; 
dividends, $157,471; balance, surplus, $214,130.

D e la w a re  3c B o u n d  B ro o k .—Owns from Bound Brook (Central 
of New Jersey) to Delaware River, 27 miles; branch to Trenton, eto., 7 
miles. In connection with Central of New Jersey and North Pennsylva
nia forms a line between New York and Philadelphia. In May, 1879, th e 
property was leased for 990 years to Philadelphia & Reading, the lessee 
paying interest and 8 per cent on stock. Rental $275,000.
♦ ®ie\?!v ¥ I e S5 C h esapeake B y .—Road.—Clayton, Del., to Ox- 

.iml03- A reorganization in 1878 of the Md. A  Del. RR 
The Phila. Wiiin. & Balto. owns all the stock ($600,000, par $25), and 
operates tho line, guaranteeing the bonds principal and interest.

Jvr M 11 d s o n  £a ,*a I Jfap.;—Owns canal from
Rondout, N. Y., to Honesdale, Pa., 108 miles (completed in 1828), and 
operates railroad lines extending from Wilkesbarre, Pa., via Albany, 
11 9 0*1 Canada line, with branches, 685 miles in

all. Ihe system is well shown on the adjoining map, and includes: 
Lines owned— Miles. T* — ' -----* m  •• —

Lackawanna & Susquehanna-. 22
Valley RR. ol Pa..................... 17
Gravity R R .............................  56
Schenectady & Meohanioville. 10 
([Cherry Val. Sharon & Albany 21 
TISeheneotady & Duanesburg.. 14

Linesleased—TfSeethesecos. Milch.
II Albany A Susquehanna..........142
IT Now York & Canada.............. 150
U Rensselaer A Saratoga.......  192
([Union RR...............................  22
Jefferson RR. (trackage)........’ 35
Other lines...............................  4

Total operated............................................................ j
. /.Iso leases Utica Clinton A  Binghamton and Rome & Clinton R 
44 miles, sub-let to New York Ontario & Western.

H istory, Etc. This company was chartered April 7,1823 It 
th® largest miners and carriers of anthracite coal and contr 

the Northern Coal A; Iron Co. See V. 54, u, 799 l> A tf ,.v 
$3,000,000 prof, and $1,000,000 common Rutland RR*. stock

parl^retlre1 debentures'ffue^Oct?l?1̂ 94^ Wa8 B° ld t0 Stockhoklera

l ’f i  T  T  T  ’8e5* ’856* ’857* T  
Dividends for 1896 fixed at 7 p. o., payable quarterly.—(V. 62 p f

^ n o ? ,S’T ^ lroa.daok, R?uroad bonds carry the endorsed guaran 
S ' & t0 PrtaoJP,1*1 and interest. See that company 

The Pennsylvania Division bonds cover coal lands, collieries r
roads, canal, equipment and all other property in Pennsylvania. *

A nnual Repokt.—F iscal year ends Dec. 31. Annual meeting is h 
on the second Tuesday m May. Report for 1895 was in ChI onio 
V. 02, p. 410. Coal (anthracite) oarried in 1895 6 1 51 1.1 t  , .
1894, 5,751,386 ; in 1893. 6,177,6597 ^  1892, 6,22& 96. J

Year ending Dec. 31. 1895. 1894. 1893. 1892.
Receipts from coal. $7,369,379 $7,864,154 $9,939,648 $9,629,333

Railroads............  10,129,082 9,448,993 10,212,412 10,356,443
Miscellaneous____ 1,321,157 755,074 520,258 452,7I&5

Total...................$18,819,618 $18,068,221 $20,672,318 $20,438,541
Operating expenses. 13,376,733 12,529,548 14,050,131 13,977,757

Net.................... $5,442,885 $5,538,673 $6,622,187 $6,460,784
Int.,taxes & rentals. 3.078,492 3,319,960 3,407,637 3,425,320

Balance for stock. $2,364,393 $2,218,713 $3,214,550 $3,035,464 
Dividends, 7 per ct. $2,450,000 $2,450,000 $2,450,000 $2,450,000 
—(V. 59, p. 1102; V. 60, p. 218, 389 ; V. 62, p. 84, 228, 410.)

D e la w a re  L a c k a w a n n a  &  W e s te rn .—Road—Operates main 
line from Jersey City, N. J., opposite New York City, to Buffalo, N. Y., 
409 miles, with branches to coal region, etc., 491 miles, including:

Lines owned— Miles.
N. J. State line to N.Y. lin e___115
Br’nohestoN’rthumberl’nd,&o. 97 

Lines leased—
([Morris A Essex....................... 120
([N.Y. Lackawanna & Western.214
([Cayuga & Susquehanna.......  34
([Oswego A Syracuse...............  35

Lines leasedr—([ See each co. Miles
([Syracuse Bing. A; N. Y ............  81
([Utica Chenango & Susq.........  97
([Valley RR. of N. Y ................. 12
([Warren...................................  18
Sussex, &o................................  77

Total operated.................... 900
H istory, Eto.—This is one of the most Important of the anthracite* 

coal roads. No sub-oompanies (coal and mining) are controlled, the rail
road owning its mines. Original company chartered in 1849 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In  1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721,

D ividends— (1881 '82-’84 ’85 ’86 to Oct., ’96
Since 1880, p. c. \ 6% 8 yearly 73j 7 yearly.

General F inances.—On Deo. 31,1894, accounts receivable (Includ
ing cash and coal on hand, Ac.) were $7,316,113, against $8,309,190 
Dec. 31,1893; accounts payable, $6,067,451, against $6,563,554.

E arnings.—The leased lines In New York State for fiscal year ending. 
June 30,1896: Gross, $8,827,846; net, $4,710,821; balance, surplus, 
over Interest and taxes, $2,295,998, against surplus, $1,886,766 in 
1895 and $1,349,826 in 1894.

A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1895, with balance sheet, was In Chronicle, V. 62, p. 228. The fol
lowing includes a 11 lines except Syr. Bingh’ton A  N. Y. ana Sussex RR .:

Year end. Dec. 31. 
Passenger earn’s...
Coal freight...........
MdseAmisoel.......

1895.
$3,486,691 

118,787,579 |

1894.
$3,550,504 
18,261,937 £

1893. 1892.
$3,820,908 $3,655,560 
10,949,533 10,448,277 
9,396,834 9,302,187

$22,274,270 $21,812,441 $24,167,275 $23,406,024, 
Coal receipts, etc... 21,927,639 21,246,421 24,623,698 22,820,259

Total gross reoeipts.$44,201,909 $43,058,862 $48,790,973 $46,226,283 
RR. 0per. ex. A  tax. 13,834,420 14,645,398 16,479,729 15,605,979
betterments...........  ........................................................  464,539
Mining, Ac.,expen. 23,606,589 21,363,797 24,057,843 22,175,902

Total expenses....$37,441,009 $36,009,195 $40,537,572 $38,246,420
Net receipts............  6,760,900 7,049.667 8,253,401 7,979,863
Interest and rentals. 5,406,239 5,412,323 5,360,490 5,366,406

Balance, surplus---- $1,354,661 $1,637,344 $2,892,911 $2,613,457
Dividends (7 p. 0). ..  1,834,000 1,834,000 1,834,000 1,834,000

Balance after divs..df.$479,339df.$196,656sur.$l,058,911sur.$779,457 
-(V , 62, p. 228, 319, 413, 908; V. 63, p. 268.)
D e la w a r e  Sc N e w  E n g la n d .—See Supplem ent of March, 1891.
D e la w a re  S u squ eh a n n a  Sc S c h u y lk i l l  R R , —Owns main line 

from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Valley RR., 133 miles; other 
trackage, 2 miles; total operated, 183 miles. Chartered April 14, 
1890; opened Feb. 15, 1892. The road is controlled by Coxe Brothers 
A Oo. the coal miners. D ividends on stook are not paid at any 
stated period. Oct. 18,1892, a dividend of 40 p. c. (the first) was paid 
in cash; Nov. 25, 1893, 20 p. 0. in cash and 50 p. c. in stock was paid; 
Sept. 26, 1894, 26^3 p. c. in cash. Mortgage trustee is Trust (Jo. of 
North America, Philadelphia.

E arnings.—F iscal year ends June 30. In year 1895-96 gross. 
$1,218,452; net, $194,002; charges, $41,772; balance, surplus, $152,- 
230. In  1894-95 gross, $1,240,106.

D e n is o n  Sc N o r th e rn  R y .—Under construction in July, 1896, 
from Dougherty, Ind. Ter., on tho Gulf Col. A Santa Fe. to Colgate, 
Ind. Ter., and Denison, Tex., 104 miles. Tn May, 1896, Receiver 
Moran Scott was ordered by the Court to build the road, issuing 
thereon not exceeding $1,144,000 receiver’s certificates at $11 *000 per 
mile. In August, 1896, 25 miles of grading and bridge work had been
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Delaware Sastf. d S. RR.—Stock (auth. $1,500,000)
1st mortgage bonds ($1,500,000) gold.............. o’'

Denison d North, Ry — Reo,ver,80ort.,$ 11,000p.m. 
Denver Leadville <£ Gunnison—1st M., gold— c*&r 
Denver 6 Rio Grande—Stock, com., ($45,500,000) . 

Pref. stock, 5 per cent non-oum. ($28,000,000)...

Des Moines d Fort Dotlge— Common stock. 
Preferred stock......................................

1st mort. on exten., Tara to Rnthven, int. guar.. 
Des Moines d Kansas Oily—Stock, $10,000,000 —  

1st M, funding and Imp. ($2,000,000), gold..c*&r 
Des Moines Northern d IF.—1st M. $5,il5,000,gold.c
Des Moines Union—1st M. for $800,000, gold......cx
Detroit Bay City it Alp.— See Detroit & Mackj 
Detroit Grand Haven d MU.—1st equip. M. gu— c*

Consol, mort., guar, by Gr. Trunk of Can.........e*
Detroit Hillsdale d S. TF.—St’k,4p. c.rent’l.L.S.&MS. 
Detroit Lansing <£ Northern—

Securities to re Retired in  R eorganizat ’n—
8tock, common............................................
Preferred stock...........................................
D. L. & N. consol, mort. (1st mort.on 167 m.)...o* 
Saginaw A West. 1st M., gold,guar.,endorsed..c* 
Gr. R. Jj. & D. 1st M.( ($20,000p.m.) endorsed..c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST
Amount

Outstanding Rate Per 
Cent.

When
Payable

$50 $1,500,000 See text. See text.
48 1894 1,000 600,000 6 g. A. & O.

1896 35,000
2,308,000

6
4i2g. M. & N.

io o 38,000,000
100 23,650,000 See text.

295 1871 500 &c. 6,382,500 7 g. M. A N.
1,621 1886 500 &c. 28,650,000 4 g. j . & j .
1,621 1888 500 8,103,500 5 g. J. & D.

100 4,283,100 ....
100 763,500 See text.'August.

88 1874 1,000 1,200,000 4 J. tte J.
88 1874 1,000 1,200,000 2ia j . & j .
56 1881 1,000 672,000 4 J. & J.

112 100 800.000
112 1892 1,000 See text. 5 g. J. & J.
150 1895 1,000 2,902,000 4 g. J. cfc .1.

3 1887 1,000 509,000 5 g. M. & N.
NAC.

189 1878 1,000 2,000,000 6 A. & 0.
189 1878 200 <fcc. 3,200,000 6 A. & 0.
65 .... 100 1,350,000 4 per an. J. & J.

100 1,825,600 F. & A.
100 2,510,000 F. & A.

222 1877 500 &c. 2,672,000 7 ,T. & J.
43 1883 1,000 566,000 6 g. j .  & j .
55 1887 1,000 1,108,0Q0 5 M. & S.

Whom.

Drifton, Pa. 
Philadel., Co.'s Office. 

Denison.
New York.

Office, 47 Win. St.,N. Y. 
N. Y., Fourth Nat. Bank, 

do do
do do

do
do

do
do

N, Y.,Metropol’n Tr. Co. 
N. Y., Central 'Trust.

I N .Y.Ag’cyBk. Com.,)
[ Canada 3c London, s 

N. Y., Farm. L. & Tr. Co.

8ee text, 
do 
do

Bonds—Prlncl • 
pal, When Dne. 

Stocks—Last 
Dividend.

Sept, 26, 1894 
Apr. 1, 1909 
Jan. 1, 18? 7 
Nov. 1, 1918

J’ ly l5 , ’961% 
Nov. 1, 1900 
Jan. 1, 1936 
June 1, 1928

Aug. 1, 1896 
Jan. 1, 1905 
June 1, 1905 
June 1, 1905

Jan. 1, 1932 
Jan. 1, 1915 
Nov. 1, 1917

Nov. 14, 1918 
Nov. 15, 1918 
July 5, 18S6

Feb. 15, 1887 
Feb. 15, 1888 
Jan. 1, 1907 
July 1, 1913 
Sept. 1, 1927

done.
authorized i 
fore much i 
928; V. 61, p. 470, 871; . 62, p. 456, 908, 928; Y. 63, p. 357.)

D en ve r  L e a d v il le  <fc G u n n ison .—A narrow-gauge road from 
Denver to Leadville, Col., 151 miles; Como to Baldwin Mine, 131 miles: 
branches. 43 miles; total, $325 miles. The bonds were deposited to 
secure $2,030,000 Union Pacific 4 per cents of 1889, which are rep
resented by the following committee: Henry Budge, 26 Broad St., 
N. Y.; Cliailes A  Peabody, Jr., and Henry De Coppet. Receiver is 
Frank Trumbull, appointed in August, 1894. An order of sale was 
applied for in Dec., 1895, but temporarily refused in Jan., 1896, pend
ing settlement of Union Pacific cross-bills, etc. (Y. 61, p. 1118; V. 62, 
p.'139.)

D en ve r  & R io  G ra n d e .—(See Map)—Road—1The lines of this 
company, well shown on the adjoining map, reach all the important 
points in Colorado, while its standard gaugelinefromDenvervia Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans
continental route to Ogden, Salt Lake City, &c., including:

Miles.
Road owned aud operated... 1,586 
Rio Gr. Jc. RR.,etc. (leased). 62
Leased to Rio Grande West.. 18

Miles.

682
Of the preceding:

Standard gauge......
((O f which 296 is 3d rail.)

Narrow gauge only............... 984
Total June 30, 1896.......... 1,666 2d track and sidings............. 357
The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- 

burg to Pueblo, 57 in., at a rental of $85,000 per annum. -Y .  61,p. 421.
H istort.—Reorganization of a railway company of same name fore

closed July 12, 1886. The Rio Grande Junction is leased jointly by 
this company and the Colorado Midland, and its bonds guaranteed. In 
July, 1895, the Rio Grande & Santa Fe (formerly Santa Fe Southern), 
39 miles road, was acquired in interest of Den. & Rio G.—V.563,p. 403.

Dividends ) 1888 1889 1890 1891 1892 1893 1894 1895 1896 
on pref.p. ct. s 3% 0 2% 2Lj 0 2 0 0 2

On preferred in 1896, Jan., 1 per cent; July, 1 p. c. V. 62, p. 1040. 
Bonds.—Coupons of the first, mortgage sevens are payable at option of 

holder either in N. Y. City $35 U. S. gold, in London, £7 4s. 5d. sterling, 
or in Amsterdam 86 florins, all free of U. S. taxes. Of the first con
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
such rates ol’ interest up to 7 p. c. as will retire said bonds. Upon pay
ment of the first 7s the first consols will be a first lien on all the prop
erty, as they are now on about 1,300 miles of road and all the equip
ment. Consols for $6,900,000 are also reserved for extension to Ogden, 
it deemed advisable. Those unissued may be used with the consent of 
SL5*&°,Flty of.,the Preferred stock for extensions ac not exceeding 
$20,000 per mile. See abstract of mortgage in Chronicle, V. 47, p 228 

The improvement mortgage (U. S. Trust Co., trustee), is issued on the 
property covered l>y the consolidated mortgage, and so covers all the 
company's property, following immediately after the consolidated. 
Mortgage abstraot in Chronicle, V. 47, p. 229.

General F inances.—On June 30, 189G, the company held in its 
treasury stocks and bonds valued at $1,729,986. The “ special renewal 
fund held $437,ol7. Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endowed $573,498 notes givin  
for Rio Grande Southern boating debt, receiving therefor $671,000 Rio 
< ' nude Southern firsts, one-half of the stock, and all surplus earnings 
over fixed charges, taxos, etc., for three years from Jan. 1, 1895.-See 
Rio Grando^Southern report for 1895-96 in V. 63, p. 397 (V. 60, p. 392:

Latest Earnings.—July l  to August 31 (2 months):
2 mo». Gross earn-gs. Net earnings. Interest, etc.

................ 246,894 $510,843 $381,428
1895................  1,312,159 581,556 384,052

Annual Retort.—Annual meeting is held at Denver tho third” Tues- 
day in October. Full report for 1895-96 in V. 63, p. 397 403 See also 
editorial, p. 384. Construction accouut was closed in September, 1891,

Balance.
$129,415

197,504

since when all Improvements have been charged against income! 
Year ending June 30— 1896. 1895

Average miles operated........... 1,663 1 657
Gross earnings.........................$7,551,187 $6,916,840
Net earnings............................  3,202,406 2!925 628
Other income........................... 57,334 14,600

1894.
1,654

$6,476,044
2,503,493

10,300
Total net income..................... $3,259,740
Interest on bonds..................... $1,997,050
Taxes and insurance............... 352 786
New equipment.......................... 143,568 )
Miscellaneous............................. 74,046 s
Dividend on preferred stook.... 473,000

*2,940,228
$1,997,950

342,256
71,332

Nil.

$2,513,793
$1,993,873

347,227

85,030

9nr>’ lus....... ............ $218,390 $528 690
(V. 6-,p. 138, 502,821, 869,1040; V. 63, p. 225, 3S4, 397, j 03, 754.)
D c s M o in c i *  F o r t  D od-ic.—Owns Des Moines to Fort Dod°-e In 

88m.,and Tara to Ruthven 55 miles: trackage, Illinois Centa l Tar o  
to 1 ort Dodge Junction, included above. Leased Jan. 1 1887 to*Chin 
Rock lei *  Pae for 18 years at rental of 30 per cent of gross earn" with 

4 P“  cent interest on the first m ortgage^^exten^ion ! 
>onds, and 2% per cent per annum on the incomes. D ividends.—On

$142,077. V. 61, p.195 ; V. 63, p. 29.
Des M o in e s  <fc K a n s a s  C ity  R y .—Des Moines, la., to Cainsville, 

Mo., 112 miles, 3-foot gauge. The road is to be made standard gauge. 
Entire stock and bonds purchased in December, 1895, by the Keokuk 
& Western. Y. 62, p. 680. Under the mortgage for $2,000,000 
(Massachusetts Safe Deposit Co., trustee), $480,000 bonds were 
pledged as collateral for notes given for new equipment, repairs 
etc.—the authorized issue is $8,000 per mile on narrow *;auge. 
$16,000 per mile on broad gauge road. On June 30, 1895, loans and 
bills payable, $98,452. In  1894-95 gross, $88,614; net, $9,153.

L atest E arnings—7 months, $ 1896__ gross, $64,871; net, $18,101
Jan. 1 to July 31. (1895--- gross, 48,640; net, 7,943

—(V. 61, p. 1064; V.62, p. 68o.)
Des M o in e s  N o r th e rn  &  W e s te rn  R R . —Owns from Des Moines

to Fonda, Iowa. 115 miles, and from Clive (7 miles from Des Moines) 
to Boone, 35 miles; total, 150 miles—all standard. In August, 1894, a 
controlling interest was acquired by Chicago Mil. & St. Paul, which 
w ill operate the road separately. V. 59, p. 228. Successor of Railway 
sold in foreclosure Dec. 18, 1894. Capital stock is $4,372,500; par 
$100. The first mortgage trustee. Metropolitan Tr. Co., N. Y.

E arnings—8 months, 5 1896.......... gross, $282,507; net, ¥86,575.
Jan. 1 to Aug. 31. (1895.......... yross, 217,997; net, 64,468.

In year ended June 30, 1896, gross $444,033, net, $161,219. In 
1894-95, gross, $334,234; net, $101,375; other income, $201: charges, 
$126,610. Balance, deficit, $25,031. President, F. M. Hubbell, Des 
Moines, la. (V. 59, p. 738, 879, 968, 1103.)

Des M o in e s  U n io n .—A terminal road, 5 miles in length, In Des 
Moines. Leased to Wabash RR., Chicago Great Western and Des Moines 
N. & W. Rental equal to expenses and fixed charges paid monthly by 
lessees on wheelage basis. 8tock authorized, $2,000,000; outstanding, 
$400,000—par $100. Current liabilities, etc., June 30, 1895, $25,702.

Earnings for year ending June 30, 1895, were, gross, $121,061; net, 
$29,959. In 1893-94, net $J2,284.

D e tro it  R a y  C ity  <fc A lp e n a .—See D etroit & Mac k in ac .
D e tro it  G ra n d  H a v e n  &  M ilw a u k e e .—Owns from Detroit, 

Mich., to Grand Haven, Mich., 189 miles. A  reorganization of Septem
ber, 1878. The bonds are guaranteed by the Grand Trunk of Canada. 
Stock. $1,500,000; par, $50. Real estate mortgages, $226,000. Loans 
and bills payable Dec 31, 1894, $100,000.

Earnings.—5 mouths, ) 1896........ Gross, $356,054; net, $15,179.
Jan. 1 to May 31. \ 1895.........Gross, 370,346 ; net, 26,384.

For year ending Dec. 31, 1895, gross earnings were $1,001,091; net, 
$101,648; deficit uuder interest, etc., $264.285—advanced by Grand 
Trunk Ry. In 1894 gross, $1,012,584; net, $150,942.

D e tro it  G ra n d  R a p id s  &  W e s te rn  R R . —See Detroit L an
sing & Northern .

D e tro it  H il ls d a le  &  S o u th w es te rn .—Owns from Ypsilantl,
Mich., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1, 
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,000 
per year—4 per cent. Gross earnings in 1894, $40,259.

D e tro it  L a n s in g  &  N o r th e rn .—A “ Merriam” road, extending 
from Detroit to Howard City in Northern Michigan.

Road Owned. Miles.
W. Det. to Howard Citv,Mich.l57 
Stauuton Juuc. 1 o Big Rapids,

etc......................................  63
Belding B ranch...................  1 Lj

Road Leased.
Saginaw & Western RR., A l

ma to Howard c ity ............  43
Gr. Rapids Lausiug A Detroit,

Gr. R »pids to Gr. Ledge,etc. 55

Trackage. (HWhicli see.) Miles. 
Detroit ro West Detroit

(Micli. Cen.)........................ 3
Lansing to No. Lansing (Jack.

L  & S .)...............................  1
Other lines............................. 10

Total operated................... 334^
Operated Separately.

Saginaw Val. & St. Louisff.. 45 
R eceivership.—Charles M. Heald is receiver pending reorganization. 
Committee.—H. Hollis Hunnewell, Nathaniel Thayer, Alpheus H. 

Hardy. Mark T. Cox aud James Tiiupson. Depositaries: Guaranty 
Trust Co., N. Y „  or Charles Merriam, Treasurer, 50 State Street, Boston.

R eorganization .—The reorganization plan was given in V. 62, p. 
319, under which foreclosure sale is set for Nov., 1896. The plan 
provides for issue of the new securities shown in table on the following 
page. About 97 per cent of the securities have assented. The name 
when reorganized w ill be the Detroit Grand Rapids &  Western RR.

The holders of old securities will receive:
/------------- Will receive-------------- a

Holders of— New 4s. Pref. stock. Com. stock.
Detroit Lansing & Northern 7s..
Grand Rapids Lansing & Detroit 5s..
Saginaw & Western 6s.... .................
Saginaw Valley & St. Louis 8s..........
Saginaw & Grand Rapids 8% stock..
Coupons due in 1893* t...............
Ionia & Lansing coupons 1.........
Preferred stock...........................

Ne w 4s. Pref. stock.
$750 $737-50

750 529-17
750 487-50
750 470-83
750 470-83
par
par

....................................  .........  par

* Purchased and still unpaid. t With irterest at 5 pi r cent to April 
1, 1896, also to be paid in bonds
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RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Detroit Lansing d Northern—( Concluded)— 
Securities to be Assumed, Issued, Etc.—

New common stock........................................
New preferred stock, 5 per cent....................
Tonia A Lansing 1st mort., ext. in 1889, guar c* 
New general niort., $6,000,(X)0. Bee V. 62, p. 319.

Detroit d Mackinac—Stock $3,000,000................ -
“ First lien” bonds$1,500,000 gold..................c
“ Mart, bonds” $2,500,000 gold, red. at par... .c* 

Dover d Rockatcay—Stock 6 p. c., rental 999 years.
1st mortgage........................................................

Dubuque d Stour City—Stock
111. Cent., West, lines, 1st M., gold (see text).c*Ar 
Iowa Falls & Sioux City 1st MT, la. F. to S. City.. 
Cher A Dak and Cedar Rap. & Cliic. 1st morts...

Duluth d Iron Range—1st mortgage...............e&r
2d M., currency, redeemable at 105, $5,000,000c^ 

Duluth Missabe d Northern—1st mort., gold, s. f ... 
1st consol, mortgage, $3,500,000, gold .... — ... 
General 2d mortgage ($3,500,000) gold, sink. fd.
Equipment trusts June 30,1895.........................

Duluth Miss. Hirer <£ .Vo—1st M., $2,500,000, g..o* 
Dul. Red Wing d So.—lstM.,g.,$20,000 per mile.c*&r 
Duluth South Sh.d Atlantic— Marq.H.AOn.Gen.M.c* 

Duluth South Shore & Atlan., 1st mort., gold, .c&r
First consol, mort., gold, interest guar......c*<fcr

Inc. certs. ($3,000,006 held by C. Pac. Jan., ’94)
Car trusts, Dec. 31, 1895.....................................

Duluth Superior d West. Ry.—1st M. $20,000 per in.
Duluth Transfer—1st mortgage for $2,000,000----
Duluth d WiiiJiipeg.—laX, M.for $7,000,000,gold, .c* 

Dul.A Winn.Ter.Co. 1st M.,$250,000,g.,guar.p.&i.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value,
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds— Prinei 
pal, When Due. 
Slocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$2,510,000 $ .......
T3i6()6i047

55 1869 1,000 770,000 5 j .  & j . See text. July i", 1899
320 1896 3,912,918 4 g. A. & 0. Apr. 1, 1946

100 2,000,000
all 1895 1,000 900,000 4 g. J. A D. N.Y.. J. P. Morgan A Co. June 1, 1995
all 1895 1,000 1,250,000 4 g. J. A  I). do do June 1, 1995

100 140,000 6 A. A  O. N. Y., 143 Liberty st.
5 1881 1,000 35,000 6 J. & J. do do

600 100 See text. See text. N. Y., Office, 214 B’way. Dec. 31,1895
218 1895 1,000 5,425,000 4 g- F. A  A. do do Aug. 1, 1951
184 1869 500 Ac. See text. 7 A. A  O. do do Oct. 1, 1917
197 1888 3,930,000 5 J. & D. do do Dec. 1, 1935
173 1887 l,000Ac 6,332,000 5 A. A O. N. Y., Office, MillB Bldg. Oct. 1, 1937

1896 1,000 4,500,000 6 J. A J. do do Jan. 1, 1916
1892 1,174,000 6 g. J. A  J. N. Y., Central Trust Co. Jan. 1, 1922
1893 1,000 2,326,000 6 g. J. A  J. do do Jan. 1, 1923
1894 1,900,000 4 g• J. A  J. do do Jan. 1, 1924

264,608 N.Y., Post, Martin A Co.
1895 1,000 665,00 - 5 g. J. A  J. N. Y., Chemical N. Bk. Jan. 1, 1924

25 1888 1,000 500,000 5 g. J. A J. N. Y., Central Trust Co. Jan. 1, 1928
156 1885 1,000 1,077,000 6 A. & O. N. Y., Third Nat. Bank. Apr. 1, 1925
366 1887 1,000 4,000,000 5 g. J. A  J. do do Jan. 1, 1937
572 1890 1,000 14,923,000 4 g- F. & A. New York or London. Aug. 1, 1990

1892 3,000,000 4 Dec. 31, 1912
183,586 1903 A 1905

100 1896 1,50.0,000 4 J. & J. Int. from July, ’96 (1) 1946 or 1996
20 1891 1,000 1,180,000 6 g. J. A  J. July, ’95, coup, last pd. Jan., 1921

100 1889 1,000 2,000,000 5 g. J. A  J. Jan., ’93, coup, last pd. July 1, 1929
— 1892 1,000 250,000 6 g. j . & j . Jan., ’93, coup, last pd. July 1, 1922

No provision appears in the plan for the old common stock.
F ixed  Charges and E arnings.—The immediate fixed charges w ill 

be : 1 per cent on $3,912,918 general mortgage bonds, $156,517 ; 5 per 
cent on $770,000 Ionia & Lansing 5s, $38,500; Detroit Terminal 
charges, $13.000; total, $243,017. The net earnings applicable to 
above charges for three years past have been: in  1895, $272,743; in 
1894, $221,890; in 1893, $313,778.

Bonds, Etc.—On Jan. 1, 1895, current liabilities exceeded assets 
by $434,022. Friends of the company purchased the July, 1893, 
ooupons. The Sept.,’93, coupons of the G. R. Lan. & Detroit were also 
purchased, but coupons due in January, 1894, went to default.

Latest Earnings.—From January 1 to August 31 (8 months).
8 months. Cross earn'gs. Net earn'gs. Interest, dc.

1896.............  $755,945 $106,277 $171,036
1895.............  756,756 157,401 217,583

A nnual R eport.—Fiscal year ends December 31.
Year end. Dec. 31. 1895.

Total gross earnings. $1,149,655 
Netoverexp. A taxes. 254,303
Interest paid............  362,130
Balance.................... def.107,827
8. V. A St, L. RR....... def.24,632

1894. 1893.
$1,098,723 $1,205,093

200,169 234,306
IT 366,280 328,036

def.166,111
def.20,959

Balance. 
def.$64,759 
def. 60,182

1892.
$1,265,572 

341,502 
314,909

def. 93,730 sur. 26,593 
def. 13,559 def.16,907

IT Includes $16,322 for Detroit terminals; in previous years included 
in operating expenses.
—(V. 61, p. 324, 1013 ; V. 62, p. 319, 456, 589, 635, 683; V. 63, p. 458.)

D e tro it  «fc M a c k in a c  R y ,-0 \vas  from Alger, on Michigan 
Contral, to Alpena, 105 miles; Loon Lake Branch, 32 miles; Mud Lake 
Branch, 38miles; Omer extension (completed in 1895), 17 m iles; other 
branches, 49 miles; Alpena & Northern, 60 miles into timber limits 
(which forms part of the extension t » Mackinac); total, 301 miles. 
Extension from Omer south to Bay City, 34 miles, is expected to be 
completed in August, 1896. Much of the branch line mileage is tem
porary, built only to bring out lumber. See V. 61, p. 558.

H istorv,Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City A Alpena, sold in foreclosure. ”  Mortgage bonds ”  for $500,-
000 are reserved for betterments, etc., at not over $50,000 per year. 
The stock and $750,000 “  mortgage bonds ”  are to be held for a'time 
in trust, and if deemed best may be converted into preferred stock. 
Full data in V. 60, p. 130.

Stock.—The capital stock is $3,000,000, of which $1,000,000 is pre
ferred, to be issued only for conversion of bonds as above.

L atest E arnings.— 8 mos.> 1896...gross, $318,047; net, $113,351 
Jan. 1 to Aug. 31. >1895...gross, 260,568; net, 112,759

Earnings.—For year 1895, gross, $363,212; net, $137,736. In 1894 
^rosa, $232,640; net, $98,610.

Officers.—President, C. H. Coster of J. P. Morgan A Co.,N. Y.; Vice- 
President and Gen.-Man., J. D. Hawks of Detroit. V. 60, p. 43,130,711; 
V. 61, p. 281, 470, 558.

D o v e r  Sc R o c k a w a y .- (S e e  Map Central RR. o f N. J . )— Owns 
Port Oram to Rockaway, N. J., 5 miles. Leased to Central of N. J. in 
April, 1881, for 999 years at 6 per cent on stock and bonds, taxes, etc.

D ubuque Sc S iou x  C ity  R R . —(See Map o f Illino is  Central)— 
Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux 
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, rowa, 

Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line, 
76 miles; total owned, 600 miles.

L ease, ETc.-Controlled since April, 1887, by the Illinois Central 
KR. Company, which owns practically all of the capi
tal stock, and which Jan. 1,1895, renewed its lease of the road until 
Aug. 1, 19.) 1. This lease is subject to the Dubuque & Sioux City mort
gage securing the Illinois Central bonds. See terms of lease V. 61, p. 560. 
The Cedar Falls A Minnesota in July, 1896, after foreclosure sale, was 
absorbed by consolidation. The D. A S. C. capital stock prior to the 
consolidation was $7,999,600. (V. 63, p. 29, 402.) *

Bonds. The Illinois Central RR. Company in 1895 issued $3,550,000 
of Illinois Central (Western Lines) 4 per cents, secured by a first mort
gage of the Cuhuque A  Sioux City RR. Co. upon the road from Dubuque 
to Iowa tails, 112 miles, and in July, 1896, $1,875,000 more was 
issuable on the former Cedar Falls & Minnesota from Cedar Falls to 
Minnesota State line, 76 miles. The Illinois Central owns all the Chero
kee A Dakota and Cedar Rapids A Chicago 5s; due in 1935, which are 
pledged as part security for its 4 per cents of 1952. Iowa Falls A Sioux 
City mortgage is for $2,800,000, of which $460,500 July 1, 1893, held 
in the Dubuque & Sioux City treasury.

Dividends—I n 1888, % of I per cent; in 1891, 2 ; In 1892, about i5 of
1 p. c.; in ’93.1>4 p. c.; in ’94, Jan. 1 p.e.; July, 1 ^ p.o.; in ’95, Deo., 1 p.o.

„endln*  30. 1895- gross. *2,055,963; net, $o03,24 i . In 1893-94, gross, +2,538,923; net, $876,329 In 1892-93 
gross, $2,548,768; net, $732,914. (V. 60. p. 794; V. 63, p. 29, 4 0 2 ) ’

D uU m * «fc I r o n  R a n g e .—Owns Duluth to Ely, Minn., 116 miles. 
J j j 1a™?nc V33 U) Me sal) a Range Mines. Fayal, etc., 57 miles. Also owns 
ore docks, shops and yards on Lake Superior costing over $1,500 000

noElT0a T f100,1 authorized, $3,000,000; outstanding. $500,000; 
t ar $100. Land grant from Minnesota about 506,000 acres, of which

208,000 acres had been patented to it prior to April 30,1895. See 
V. 51, p. 875. The Minn. Iron Co. Oct., 1896, owned the stock and 
$4,500,000 second mortgage bonds. The first mort. bonds are au
thorized at the rate of $25,000 per mile for construction and $7,000 for 
equipment, the Metropolitan Trust Company of New York being trustee.

The 2d mortgage was authorized in 1896 for $5,000,000, of which 
$3,500,000 retired the 6 per cent income certificates and $1,000,000 
were issued for improvements; The bonds are subject to call at 105, to 
be drawn by lot; trustee, Central Trust Co.

L atest E arnings.—6 mos.) 1896__ Gross, $857,795; net, $274,061
Jan. 1 to June 30. > 1895---Gross, 738,532; net, 321,211

Balance, surplus over charges, $113,848 in 1896; $182,406 in 1895.
Earnings.—In year 1895 gross, $2,188,372 ; net, $1,202,897 ; other 

income, $17,083 ; interest, $290,202; rentals, $1,890 ; improvements, 
$8,239; balance, surplus, $919,649. In  1894, gross, $1,516,837; net, 
$799,588. President, J. L. Greatsinger, Duluth.—(V. 57, p. 723; V. 
58, p. 3 89; V. 60, p. 744; V. 61, p. 152, 661, 966; V. 62, p. 364; V. 
63, p. 228.)

D u lu th  M issab e  Sc N o r th e rn .—Owns from Duluth to Mountain 
Iron, Minn., 77 miles; branches, 53 miles; trackage to Union Depot, 
Duluth, 2 miles; total, 132 miles. In  September, 1893, control of this 
road was obtained by the Lake Superior Consolidated Iron Mines, with 
a capital of $30,000,000. Stock of D. M. A N. (authorized $5,000,000) 
issued $2,512,500; par $100. On June 30, 1895, funded debt was 
$5,664,608; current liabilities, $291,835; cash and current assets, 
$370,280. la  year ending June 30,1895, gross, $1,378,268; net, $802,- 
247; interest, taxes, etc., $696,480 ; balance, surplus, $105,767; sink
ing fund charges, $163,922. In 1893-94, gross, $743,805; net, $310,- 
344. Total tonnage in 1894-95 was 1,805,255 tons, o f which 1,704,- 
679 was ore. Ton mile rate 0-996 cent.

D u lu t l i  M is s is s ip p i R i v e r  &  N o r th e rn  R R . —Operates from 
Mississippi Landing, Minn., via Swan River, on the Duluth A  Winnipeg, 
to Hibbing on the Duluth Missabe A Northern, 37 miles. Over the 
latter road it has connection with all points on Missabe and Vermillion 
iron ranges, and over Duluth A Winnipeg with Duluth. The 1st mort
gage is for $2,500,000 to the Central Trust Co. of New York as trustee. 
President, A. W. Wright, Alma, Mich.—V. 61, p. 281.

D u lu th  R e d  W in g  Sc S o u th e rn .—Projected from Duluth via 
Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha. 
Neb. In operation from Red Wing, southerly to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375,000, of which $125,000 pref ; par, $100. 
Trustee of mortgage is Central Trust Company. In year ending June 
30, 1896, gross, $79,461; net, $25,980; charges, $20,<*16; balance, 
surplus, $5,964. In 1894-95, gross, $76,622; net, $25,139. President, 
T. B. Sheldon. (V. 56, p. 403.)

D u lu th  S ou th  S h ore  <fc A t la n t ic .—Operates Duluth to Sault 
8te. Marie, 409 miles; “ Soo”  Junction to St. Ignace, 43 m.; other, 120 
m.; trackage. 10; total, 582 miles. Connects with Canadian Pacific.

Organization , Ac.—In July, 1888, a controlling interest in this 
company’s stock was sold to Canadian Pacific parties. The Marquette 
Houghton A Ontonagou was sold in 1890, except its franchise, to the 
Duluth South Shore A Atlantic, which assumed its debt.

Ca p ita l  Stock .—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-enm. Canadian 
Pacific Jan. 1,1895, owned $6,100,000 com. and $5,100,000 pref. stock.

Bonds, Ac.—A bstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has interest at 4 per cent, 

guaranteed by Canadian Pacific, which Jau. 1, 1896, held the entire 
outstanding issue [$14,923,000] iu its treasury as security for its 4 p. c. 
debenture stock; consols for $5,077,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of uew lines,

General F inances.—On Deo. 31,1895, loans and bills payable were 
$2,980,764. Earnings from Jan. 1 to June 30, 1896, six months, 
were: Gross $1,019,883, against $899,143 in 1895.

E arnings.—For year ending Dec. 31, 1895, gross, $1,811,823; net 
$654,718; oth«r income, $d5,076 ; interest on bonds, $866,385; 
rentals, etc., $26,736; balance, deficit, $183,327. In  1894 gross, 
$1,670,987. In 1893, gross, $2,072,848.

D u lu th  S u p e r io r  Sc W e s te rn  R y ,—To be a reorganization, per 
plan in V. 63, p. 189, of the Duluth A Winnipeg (which see) sold in 
foreclosure. The new securities are expected to be issued by Jan. 1, 
1897. New common stock authorized, $L,500,000; preferred stock, 5 
per cent non-cumulative, $1,500,000; par of shares $100. New 1st M. 
is for $2,000,000 ($500,000 in treasury) and $20,000 per mile addi
tional for extensions; interest accrues from July 1, 1896, but is not to 
be paid till company takes exclusive possession. V. 63, p. 504, 601.

D u lu th  T r a n s fe r  R y .—Mileage of road in June,’94, was 20 m. The 
mortgage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
as trustee. Interest due January 1,1896, was not paid. John Eliot 
Bowles was appointed receiver in September, 1896,’ and suit for fore
closure of the first mortgage filed in September, 1896. (V. 63, p. 504.)

Bondholders ’ Committee.—Thomas S. Krutz, Thomas G. H ill- 
liouse, William W. Cook of New York, C. Lippitt of Norwich, Conn., 
and John Foster of Providence. The committee is empowered to aot 
for over 90 per cent of the bonds,
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S u b scrib er* w i l l  c o n fe r  a threat fa v o r  by g i v in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o ve re d  in  th ese  T a b les .

RAILROADS.
For explanation of column headings, Ac., see notes 

on tirst page of tables.

D un k .A l. Val. Jt Pittsb —W. A Venango 1st M., g.c

Dunkirk Warren A  Pittsburg, 1st mort., gold.
2d A 3d mortgages ($200,000 only are 3d M.).e 

Durham <£ Northern Ry.—Stock, $500,000 auth...
First mortgage.....................................................

East Broad Top HR. A Coal— 1st mortgage.......... r
East Pennsylvania—StockOp.c gn.999yrs.Phll.AR. 

1st M., gold, guar. p.At. by Phil. A Read, (end.) .c*
East St. Louis <& Carondelet Ry.—Stock............ .

First mortgage..................................................o
East Shore Terminal— 1st mortgage, go ld .......... c*

Funded coupon scrip (1st and ctmsbl. mortgage*) 
2d M. ($300,000), g., red. at 105 A Int. any M.AS

East Tenn. dt Western N. Car.—First mortgage......
East <£ West tftf.-Stock $1,500,000........................
Eastern Kentucky Ry.—Stock ($1,779,500 Is pref.)
Eastern (N . H.)—Stock............................................
Eel River—Stock, to 3 p. e., guar, by Wabash . .
Elgin Joliet ti Eastern—1st M. ($10,000,000) gold.o* 
Elizabethtown Lex. ±  Big Sandy—See ChesapkakF. 
Elmira Cortland «# Northern—1st pref. M., gold..c* 

1st mortgage, gold, guar, by Lehigh V'alley ....c*
Can a.-tot a  northern 1st M., guar, (see tex t).......

Elmira <f Lake Ontario—Sod us Bay A So.—1st ML, g . c 
Elmira <£ Williamsport—St*k, com., 5 p. c. ren’ l, N.C. 

Preferred stock, 7 p. o. rental, 999 yrs.. No. Cent. 
1st mort., convertible into common stock at par.r
income bonds, 999 years to run......................c*

Erie «f Rills.— Stock, 7 p. c. rental.999 yrs..PennCo. 
Consol, mort. (for $4,500,000) free o f State tax.e
Equipment bonds.............................................c
Oenera) mort.. $4,500,000 series A. gold. guar...

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

35 1870 $1,000 $1,000,000 7 g. J. & D. N. Y., N. Y. Cent, A Hud. June 1, 1900
35 1872 1.000 300,000 7 A. A O. do do Oct. 1, 1900
56 1870 1,000 1,000,000 7 g. J. A D. do do June l,  1900
56 1872 1,000 600.000 7 A. A  O. do do Oct. 1, 1900

100 290.100
42 1888 150,000 6 M. A N.
30 1873 i.ooo 500,000 4 J. A  J. Jan., ’85, int’st last pd. July 1, 1903
36 ___ 50 1,730,450 6 J. A J. Plill., Phil. & Read. RR, July, 1896
33 1888 l.ooo 495,000 4 g. M. A 8. do do Moll. 1, 1958

100 420,000
.... 1872 1,000 200,000 7 A. *  O. Pittsburg.Off. Penn. Co. Oct. 1, 1897

1890 1.000 1,000,000 5 g- F. A A. In  default. Aug. 1, 1915
1894 Text. 166,480 Text.
1892 1,000 277,000 8 g. M. A  S. See text. Moh. 1, i902
1871 250,000 6 M. &  N. Pliila. Gu. T. & S. D. Co. Nov. 1, 1905

100 1,500,000
100 3,447,300

16 100 738,750 3 per an. J. A D. Boston, by Treasurer. June 15,1896
94 100 3,000,000 3 A. A O. Boston, by Treasurer. Oct. 5, 1896

185 1891 1,000 6,633,000 5 £• M. A N. N .Y ..J .P . M organ* Co. May 1, 1941
A- Olll o.

120 1884 1,000 750,000 6 ft’ A. A O. PUila., Lehigh Val. RR. Apr. 1, 1914
120 1884 1,000 1,250,000 5 g. A. A O. do do Apr. 1, 1914

1886 300,000 6 J. A J. do do July 1, 1906
31 1884 1,000 500,000 5 g. J. A J. -V. Y „  Hat, Bank Com. July 1, 1924

75 Hj 50 500,000 5 per an. M. A N. Phila., Broad St. Sta. Nov., 1896
75 V. 50 500,000 7 per an. j .  ,t j . do do July, 1896
75>a 1800 1,000 984,000 6 J. A J. do do Jan. 1, 1910

1863 500 570.000 5 A. A O. do do Oct, 1, 2862
85 50 1,998,400 7 per an. vj.—M. N. Y., Union Trust Co. Sept., 1896
81 1868 1,000 2,109,000 7 J. A J. do do July 1, 1898
81 1870 1,000 511,000 7 A. A O. do do Oot. 1, 1900
81 1S90 1.000 775,000 4 g. J. A J. do do July 1, 1940

Sto c i authorized and outstanding, $2,000,000; par $100. The Duluth 
A Superior Belt wa* organized to extend the system to Superior, 
W ls.-V . 62, p. 232, 277, 589; V. 63, p. 504.

Duluth  6c W inn ipeg .—Road completed In 1892 from New 
Duluth to Deer River, Minnesota, 100 miles, and leases Superior Belt A 
Terminal Ky., 12 miles. In February. 1893. control was acquired hr 
Duluth South Shore A  Atlantic in Interest of Canadian Pacific. V. 56. 
p. 245. Sold In foreclosure July 25,1896, ta reorganization committee 
and U being reorganised per plan In V. 63. p. 189, a* the Duluth Su
perior A  Western Ky. V. 63, p. 504. Old first* of 1889 receive $750 
in new 1st 4s and $250 In pref. stock, as also par In pref. stock for In
terest to July, 1896; 95 per cent of old bonds assented.

Bond*.—Trustee of mortgage for $7,000,000 Is the Guar. Trust A 
Safe Deposit Co. of Philadelphia. Ex k m s<;s. -In  the fiscal year ending 
June 30, 1895, gross, $133,258: net. $31,418. Charges, $112,393. 
Balance deficit, $*0,975. In 1893-94, gross, $163,600; net, $54,035. 
—V. 63, p. 153, 189, 504. 601.

D u n k irk  A lle g h e n y  V a lle y  A  P it ts b u rg .—Owns from Dun
kirk, N. V , !*• litusvilfe. Pa.. 91 miles. A consolidation In 1872 
of the Dunkirk Warren A Pittsburg and the Warren A Ven
ango companies. I<eased for 400 years from 1873 to New 
York Central A Hudson River RR., but accounts are kept separate. 
Rental is interest on bonds and 14 per cent on stock. Capital, $1,300,- 
000: par, $100. The N. Y. Central A Hudson RiverOo. owns $1,067,600 
of thestock. in year 1895-96 gross, $217,937; deficit under operating ex
pense* and taxes, 45.054. In 1891 05 gro**, $232,262; deficit, $6,227. 
In 1893-94 gross, $243,537; deficit, $114,908.

D u rh a m  6c Northern  B y .—Road from Henderson to Durham,
N. C., 42 miles. Chartered In 1887 and forms part o f the *• Seaboard 
A ir Line" system. Dividends In year 1892-03 amounted to 2 p. c.

Earnings.—For year ending June 30, 1895, gross. $66,478; net, 
$19,220; other Income, $167. Charges. $10,572; balance, surplus, 
$8,815. In 1893-04, gross, $53,081; net. $9,337.

East B road  T o p  U l l ,  6c C oa l Co. (P a . )—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 mile*, 
aud branches to mines, 3 miles; total, 45 miles. A coal road opened 
In 1874. The stock Is $815,580 (par $50), of which $247,189 Is 6 
p. e. preferred.

Earning*.—Year ending June 30, 1895, gross, $66,745: net. $11,749; 
other Income, $847; Interest, etc.. $24,273; bal.. deficit, $11,677; 1894, 
gross, $62,638; net, $8,529. In 1892-93, gross, $111,676; net. $10,240.

Earn Pennsylvania .—Owns doable track from Reading, Pa., to 
Allentown, Pa.. 36 miles. Leased for 999 years from May 1, 1869, 
loth* Philadelphia A Reading HR. at a rental of 6 per cent per annum 
on the stock and interest on the bonds. Of the stock $877,750 was de
posited by the lessee under Its collateral trust of 1893.

Bast St. Louis 6c Carondelet Ity.—Road from East St. Louis 
to Falling Springs and East Carondelet, 12 miles. Stock authorized, 
$500,000, of which Penn. Co., owns $310,100.

Earnings.—For year ending December 31,1895. gross, $89,943; net. 
$32,957; Interest. $13,841; balance, surplus, $19,116. In 1894, gross, 
$81,834; net, $24,989.

East Shore Term ina l .—Road.—Owns terminal road In Charles
ton, S. C., 3 miles doable track laid with 60 pound steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by Its own road with the other railroads entering the city.

Receivership.—W. E. Huger was appointed receiver In January, 
1890.—V. 62, p. 138. Stock outstanding, $1,120,000. In 1994 four 
first mortgage coupons (Feb. 1894, to Aug., 1895, inclusive! and six 
consol, coupons (Sept., 1893. to March. 1896, inclusive; were funded 
Into 5 p. c. scrip. First mort. coupons due Feb. and Aug. 1, 1896, were 
not paid. Net earnings for year ending March 31,1*06, were $19,524; 
in 1895, $55,682; In 1893-94, $-44,528. (V.62, p. 138.)

East Tennessee V irg in ia  6c Georg ia .—See Southern Rr. Co.
East Tennessee 6c Western North C a ro lina .—A narrow- 

gauge road from Johnson City. Tenn., to Cranberry, N. C.. 34 miles, 
opened in 1892. Mortgage trustee Is Guarantee Trust A Safe Deposit 
Co. of Philadelphia.

Earnings.—For year ending June 30, 1895, gross. $37,773; not, 
$9,162; charges, $19,075; balance, deficit, $9,913.

Bast A  W est I t s I I road.—Carter* vlUe, Oa.. no Pell City, Ala.. 117 
miles ; branches, 5 mile*. Extension from Pell Cltv to Birmingham Is 
projected. Formerly the East <* West RR. o f  Alabama, %old In fore
closure May 29, 1893. (V. 56, p.923.) The present company was incor
porated under laws of Alabama Jan. 11, 1894. No bonds Issued. 
President, Edward Kelly, New York. In year ending June 30, 1895, 
gross. $78,190; net, $930; other Income, $5,153; charges. $8,138; 1ml- 
ance deficit, $2,148. In 1803 94, gross, $86,304; net, *3,524. (V. 55, 
p. 938; V. 50, p. 463,923.)

Eastern Kentucky B y .—Road from Riverton to Webbvllle. Ky., 
36 miles. Chartered In 1966 and opened through In 1889. Stock is 
oommon $1,697,900: preferred $1,779,500. There are no bonds. Bills 
and accounts payable June 30, 1895, $59,630. Earnings for year end 
ing Jnne 30. 1895. gross, $37,223; net, none reported. In 1893-94, 
gross. $40,930; net, $3,929.

Eastern (N. I I . )—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line). 16 miles. Leased to the Eastern RR. (now 
consolidated with Boston A Maine) from October 1 .1878, for 60 years 
and 2 months at $22,500 per year. In Juno, 1891, a stock dividend of 50 • 
per cent was paid. Dividends since Increase, 3 per cent per annum.

Eel B lv e r .—Owns from Logansport, Ind., to Butler, Ind., 94 miles. 
Foreclosed July 6. 1877. Leased for 99 years, April 1, 1887, renewable 
forever, to Wabash, at 2 per cen v*arlv on the stock till April, 1892, 
then 2Mi till 1895 and 3 per cent thereafter. The April, 1896, divi
dend was lMi p. o.; Oct., l9 i p. c. (V. 58, p. 716,1110.)

Elgin J ollet 6c Eastern K y .—(8ee M ap )—Owns from Waukegan, 
m ,  on Lake Michigan, via Spaulding aud Joliet, to Porter, Ind., 130 
mile*, and branches Norm an town to Aurora. 10 miles—Walker to Cos 
ter. 111.—32 miles; spurs t «  coal mines, etc., 13 miles; total owned, 185 
miles; trackage (L. N. A. A Chicago, 9Ma; Chicago A West Indiana, 4*8; 
Belt Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 66 
m iles.

Organization.—An outer belt line at Chicago for transfer of freight 
from one line to another without breaking bulk. Also reaches ooal 
fields.* In 1894 trackage to navigable water of Lake Mioliigan was 
secured by 99-year contracts with L. N. A. A Chicago from Dyer, Ind., 
to Illinois State line (near Hammond), 10 miles, aud with Chicago A 
W. Ind.; from there to South Chicago, 5 miles, where the company has 
purchased extensive terminal property on Calumet River, including 
1.255 feet of waterfront. The South Chicago extension was opened 
OcL 27, 1894.

Stock.—Stock, $6,000,000; par, $100.
Bonds, Etc.—First mortgage (trustees Central Trust Co. and J. M. 

Butler) is for $10,000,000; the balance unissued can be disposed of for 
extensions, betterment*, etc. Eouip. notes June 30, 1896, $134,950, 
and loans and bills payable, $297,000.

Earning*.—2 months, ) 1896..........Gross, $210,224; net, $68,410
July 1 to Aug. 31. $1895.........Gross, 170,759 ; net, 53,501

Annual Report.—F iscal year ends June 30. Report for 1895-96 
was given In V. 63, n. 552. The property has been fully maintained 
during the year, $170,117 having been spent for "maintenance o f 
way" against $122,677 In 1894-95 and $130,187 for "maintenance 
of equipment" against $100,960.

Year end. June 30. 1895-96. 1894-95. 1893-94. 1892-93.
Tons carried 1 mile. 193,818,870 162,252.418 137,983,578 126,824.946 
Av. rate p. ton perm. $0*0064 $0*0065 $0*0072 $0*0008
Gross earnings........ $1,292,420 $1,080,686 $1,020,326 $920,032
Expenses ana taxes. 846,305 730,752 699,805 677,074

Net earnings......  $446,115 $349,934 $320,461 $242,358
Interest and rentals. 345,873 335,419 303,950 289,084
Miscellaneous.........  23,311 44,028 17,299 .......

Balance...............sur.$76,931 def.$29,513 def.$788 def.$46,726
President, Samuel Spencer, N. Y. (V. 61, p. 923; V. 63, p. 5 52.) 
E lm ira  Cortland 6c Northern B y ,—(8ee Wap Lehigh Valley.)— 

Owns Elmira, N. Y., to Cauastota, N. Y., 119 miles, and leases during 
corporate existence. Canastota Northern, Canastota to Camden. N. Y., 
21 miles, whose first mortgage bonds are stamped guaranteed principal 
and interest. Stock $2,000.000; par, $100.

In February, 1896, the entire capital stock was purchased and bonds 
guaranteed by the Lehigh Valley. V. 62, p. 1177.

In year ending June 30.1895, gross, $43*2.718; net, $124,679; other 
income, $1,859; rentals, $18,000; Interest, $107,500; balance, surplus 
for year, $1,038. In 1893-94, gross, $365,026; net, $93,502. (V. 57, 
p. 595; V. 59, p. 422; V. 61, p. 794; V. 62, p. 364, 1177; V. 63, p. 402.) .

E lm ira  A  Lake Ontario  B y .—Owns from Canandaigua, N Y., to 
Chemung Junction, 64 miles; Sodas Point to Stanley, 34 miles; other 2 
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
A Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice.

Earnings— Gross. yet. Interest .die.
1895.................. $594,615 los8.$114,500 $42,790
1894..................  540,221 loss. 33,729 41,884

E lm ira  A  W i l l iam spo rt .—Owns from Williamsport, Pa., to 
Elmira, N. Y., 75Mi miles. Leased to the Northern Central Railway 
for 999 years from May 1, 1863. The dividends on the common stock 
are 5 p. c. and on the preferred 7 p. o., less taxes, making dividend on 
common 4*58 per cent and on preferred 6*38 per cent. Gross earnings 
in 1895, $923,762: -net, $141,217: rental, $169,678. Gross In 1894, 
$818,431; net, $159,072; rental, $168,757.

Erie A  P ittsburg  U R . —Owns New Castle,Pa., to Girard, Pa., 81 
mile*; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. leased to the Pennsylvania Railroad for 999 
years from March 1, 1870, at a rental of 7 per cent on stock and 
Interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the general mortgage sutlloieufc bonds are reserved 
to retire prior bonds when due. The lease has been quite unprofitable 
to the lessees, the deficiency being in 1889. $290,734; in 1890. $267,705; 
in 1891, $201,724; in 1892, $206,430; in 1893, $188.216; In 1894, 
$86,212; In 1895 profit $7,524. Report for 1895 in V. 63, p. 26.

Bal., def. 
$157,2(19 

75,613
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RAILROADS. Miles Date Size, or; . t 
For explanation of column headings, Ac., see note* of of Par nntSanSinp- 

on first page of tables. Road. Bonds Value. Gutatanamg

100 100,000,000
100 30,000,000
100 16,000,000

t page_________

JSrie U n it road Company—Common stock..........
1st pref. stock, -4 i»er cent, non cumulative.......
2d pref. stock, 4 per cent, non cumulative.........

A —O ld B o n d s  Aebumed—Ro a m  Consolida 
N.Y. A E. 1st M.,Piennont to Dunkirk,X. V.,ext.c

2d mortgage, (extended in 1879) gold...........c*
3d mortgage, (extended in 1883) gold...........o'
4th mortgage, (extended in 1880) gold......... c*
5tk mortgage (extended in 1888), gold.........c*

Erie R’y,1st M.,Buff. Br.. Hornellsv. to Attiea.g.c' 
1st consol, mort., $30,000,000. gold. I 4 t . . . 0 ’  

N. Y. L. E. A West, funded coupon bonds, gold.o' 
Buff. N. Y. A  Erie, 1st M. (Buffalo to Corning .c* 
Buff. A South w.. 1st M . Buff to Jamestown, g c* 
Lockport A Buff., 1st M., Ton. to Lockport, X. Y. 
Newbury A X. Y. 1st mort., extended in 1889. ,c' 
Suspen. Bridge A  E;ie June.. 1st M.. gu. by Erie 

i t—iSond* on Properties Controlled  by 
•Bergen Co. KR., 1st M..Ruth. Jc. to Ridgew. X.J.
•Blossburg Coal Co., 1st mortgage, gold.. ........
*Ch.A Erie 1st M.,g.(Marion.'L.to Hamm’d.Ind.c' 

Chicago A  Atlantic Terminal, 1st inort., gold ..
:Elmira State Line Railroad. 1st mortgage.......
UGosb. A DeckYn. 1st A 2d M’s..<f80,000 are 2d) 
•Jeffer»’n,l*tA2d M’s.. ex.in*87A's9(HMale Br.)c

1st mort., Carbondale to 8. depot, gold.........e*
•Long Dock Co.cons.M.,g.(now 1st M.M»eetext)c* 
f  Mont. A Erie, 1st A 2d mort*. ($40,500 are 2ds) 
1J N.Y. A Greenwood L.,Prior Uen M.,$l,500.000.g 
,’ New Jersey A X. Y., le t M. (reorganixation). . .o* 

2d M.. Erie Je., to Garnersv.,29 in.,A belt*. 5 m.r 
Gen. M., $1,200,000 (red. 105 after 5 Years)... g 
X.J.A X.Y. Extcn. 1st M., lot. gu. by N.J.& X. Y

•N. Y. L. E. A W. C. A RR. 1st mort................e*
• V. Y. L.E.A W.D.A I. Co. 1st M., see V. 56, p.82.c* 
•X. Y. Pa. A Ohio, prior lien M., gold, $ A £ . ..c* 

Do. Leased line.*—see separate statements for 
.’Tioga Railroad bond*. (See that company). ...

C— K rle  KilLROiD Com pany New Bonds. 
New 2d mort. on Buffalo A  Southwost’ n. gold c* 
New l*t consol. M. for $175,000,000 securin/:—

Prior lien bonds. $35,o '0,00*), gold.......... c*Ar
General lien bond*. ~

TED.
446
446
446
465
465
60

526
686
140
67
15
12
23

OWNK
10

249

40
34
34

2**

431
Clev.

1847
1879
1853
1857
1858 
1861 
1870 
1878 
1878
1877 
18 7 
1868 
1870

RSIIIP
18*1
1878 
1890 
1888 
1875

*83 ’89 
1867 
1889 
1885

1,000 
1,000 
1,000 
1,000 

500 Ac. 
100 Ac. 

1,000 
500 Ac. 

1,000 
50 Ac.

1,000 
1,000 

OF Exti

1,000

500 Ac.

1,000
1.000
1,000

2.482.000
2.149.000
4.617.000
2.926.000

709.500 
182,600

16,891,000
3.699.500
2.380.000
1.500.000

140.000
250.000
965.000 

RE(*) OR A M
200.000
400.000

12 ,000,000
300.000
160.000
246.500 
300,000

2.800.000

INTEREST OR DIVIDENDS.
Rate Per When Where Payable, and by 

Cent. Payable, Whom.

7
5 g.
4  L ^ g .

5 g.
4 g. 
*  g- 7 g.
Z *
I 8’
5 

7
AJORITY

6
5 g.
5 g.

I s-
6

4*a A 6 
5 g.

M. A N. 
M. & S. 
M. A S. 
A. A O. 
J. A  D. 
J. A J. 
M. A S. 
M. A 8. 
J. A  D. 
J. A J 
A. A  O. 
J. A J. 
J. A  J. 
C) o f Ca 
A. A O. 
J. A  J. 
M. A  X. 
J. A J. 
A. A  O. 
Various 
J. A J. 
A. A O 
A. A O.

X. Y., 21 Cortlandt St. 
do do
do do
do do
do do
do do
do do
do do
do do

X. Y., First Nat’l Bank.

Bonds— Prin ei- 
pal.wlien Due. 
Stocks—Last 
Dividend.

X. Y., 21 Cortlandt St 
do do

f ita l  Stock , or by (1!)i 
X. Y., 21 Cortlandt St. 

do do
do do

X.Y.,J. P. Morgan A Co. 
Elmira,Chemung Co.Bk

Phila., Fidelity Tr. Co. 
X. Y., 21 Cortlandt St. 
X.Y. JT. P. Morgan A Co

’66-’67 170,500 5 Various X. Y.. 21 Cortlandt St. 1926-27
1396 l.ooo 1,442,000 5 ?• M. A  X. do do May l, 1946
1880 500 Ac. 400,000 6 M. A  N. do do May 1, 1910
1885 500 Ac. 3,000 5 J. A J. do do Jan. 1. 1986
1892 515,000 5 J. A J. do do 1932

120,000 6 M. & 8. do do May, 1910
1882 1,000 1,100.000 6 M. A N. X. Y.. 21 Cortlandt St. May 1, 1922
1883 1.000 3.396.000 6 T. A J. do do July 1. 1913
1880 500, Ac. 8,000,000 4b2g. M. A 3. N.Y., Farm. L. A Tr. Co. Mar. 1, 1935

A Mah. 
’52-’75

V all •?>- RR., Sharon 
629,500

1,000,000

Ry. and 
5 A 7

NewCa* tie A Shen. Valley.
1896-1905-'15

1895
.......
1,000 5 g. j . *  j . Xew York City. July 1, 1908

1895 500 Ac. 30.000,000 4 g. j . *  j . New York A London. Jan. 1, 199ft
1895 5< 0 A c 31,032,000 3-4 K- J. A J. 1st coup, due Jan. 1/97 Jan. 1, 1996

May 1. 1897 
Sept. 1, 1919 
Mch. 1, 1923 
Oct. 1. 1920 
June 1, 1928 
July 1, 1921 
Sept. 1. 1920 
Sept. 1, 1920 
June 1, 1916 
July 1. 1908 
Oct, 1, 1897 
Jan. 1, 1929 
July 1, 1900 

L ease.
Apr. 1, 1911 
Xov. 1, 1915 
May 1. 1982 
July 1, 1918 
Oct. 1. 1905 

1928-29 
Jan. 1, 1927 
Jan. 1, 1909

E r ic  I t a l lr o a d .—See Map on adjoining page.—Embrace* trunk 
line from Jersey City, opj*o*lt« New York City, t • Chicago, III., 936 
miles, and branches 1,117 lutles; total. 2,103 mile*; second track. 610 
mile*: sidings, 1,101 miles; total of all track, 3,727 miles. Tim total 
of 2,103 miles comprises:

L in t* owned in fee. Miles, j Trackage Cb. A West Indiana. 20
Pieruiont. N. Y., to Dunkirk. ...447 7 See tbU company.
Buffalo to Jamestown........... 67 1 Leased line*. Mile*
Biffalo to Corning.................... 140 Avon Gen. A ML Morris.......  r  18
Other branches......................... 112 j Montgomery A Erie..............  U10

Stock all • or nearly alt l own'd. Go«hen A Deckertnwn..........  f  12
•Chicago A Erie....................*1249 1 Roch. A Genesee Valley.........  r 19
•Jefferson RR......................... *J45 leased to Xy/ntno HR.
:N. Y. A Greenwood!^ A  br*.. *51 Cleve. A Mahoning V a l.......... *81
INew Jersey A New York ... *35 New Castle A Shen. Val____  * 17
•Nypano R k ...........................*43** | Sharon Railway............    *15
JTfoga RR...............................  58 Other lines............................  106
Other lines...........................  174 I Traekage...............................  54

Total....................................1,808 All line# in system.................2,139
I Operate* No. o f N. J .............. 26

H istory.—The Erie Railroad Company was organised in November, 
1895. and on Dec. 1,1895, succeeded to the property of the obi New 
York Lake Erie A Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company holds in 
fee or through ownership of ail or practically all the stock *>f the Inde
pendent companies, the line from now  York t«» Deluding the
Nypano KR. and Chicago A Erie cmnpanbs) an I also ail branch and 
subsidiary Uncs except a few small properties xggrecattng about 300 
miles held under lease. The reorganization plan o f August, 1895. was 
given at length In V. 61. p. 368. The assessments on the stock of the 
old N. Y. L. E. A W. and the N. Y. P. A O. aggregated $10,765,689.

In 1396 the New York A Greenwood Lake w «* leased r»er plan In V. 
62, p.233; V. 63, p. 189; the Avon Geneseo A Mt. Morrl* p«kr plan In 
V. 62. p. 319, and control of the New Jersey A Now York wii* pur
chased, (see V. 62, p. 6*?3) In all 87 miles o f road.

Co al  and Steamboat Property .—The Ene coal properties repre
sent an aggregate o f 10.500 acres of anthracite. of which about
9,000 acres are held In fee; also 53,000 acres of blliimlnon* coal 
lands held In fee 14,000 acres of bituminous held under mineral 
rights. Of <oal Its coal tonnage in the year 1893-94 aggregated 
9,110.259 out of the 15,245,27'* Dins hauled. The Union Steamboat 
Company has its terminal and other properties In Buffalo, anil a fleet 
of Are lake steamers. See V. 63, p. 514.

Stock.—'The *ioek Is to be held by J. Plerpont Morgan, Louis Fit* 
crerald and Charles Tennant. Bart., v.»tlng trustees, for are years, and 
thereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwntle certificates of 
beneficial interest are ontstau ling. The new company reservo* the 
right to redeem cither class of its preferred slock at par iu cash.

Bonds.—The new Unt consolidated mortgage is for $175,000,000 
[Farmers’ Loan A Trust Co. trustee]—see abstract o f deed V. 62. i». 96 
and secures $35,000,000 prior lien bond* and $140.000,000 general lien 
bonds. O f the S35.000.UO0 prio r lien ttond*. $14,100,000 were part 
of the purchase price of the 5». Y. P. A  O. Railroad; $15,000,000 were 
sold to a syndicate to pay off the old collateral trust bond*, the flr*t 
lien bonds, etc.: $5,000,000 are to boused for Improvements; $600,000 
for contingencies, etc.

Of the #140.000,000 general Uen bond*, $92,063,000 are reserved for 
the ultimate acquisition of all bonds and guaranteed stock* now left 
undisturbed on various part* o f the system (excepting th* $1,000,000 
second* on Buffalo A  Southwestern—se«> H*t V 62. p. 89], and 
$17,000,000 are reserved for new construction, betterments, additions, 
vtc-, Rfter 1897, under carefully guarded restriction*, not. over 
$1,000,000 to tie used In any one year. The general lien bond* boar 
Intercut from July 1,1996, first coupon to mature January 1. 1897, at 
3 per cent per annum for two year* ami i  p**r cent thereafter.

The position of the first consolidated mortgage 1* substantially 
as follows: It  Is a first lien, either by mortgage or collateral trust 
fthe prior lien bonds, however, preceding the general Men bonds] upon 
the company’* principal coal properties, upon It* water 1 ran«porta* 
tion lines. Including valuable terminal properties appurtenant thereto, 
and upon a number of profitable Io?»l line* In New Jersey and near 
Buffalo; it I* a teeond lien upon the rema ning coal properties and 
upon the railroads leading to all the cost properties, upon the ter
minals at Jersey City, upon the Buffalo New Y.nrk A Erie It itlroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is first Hen, anti upon the entire line from Sal
amanca to Chicago; it is a areond consolidated mortgage upon tin* line* 
of the origin *1 Erie Ry. between Piermont and Dunkirk (446 miles.)

Old Bond*—Unler the first consol, mortgage of 1995 the company 
Covenants to pay the Interest regularly on all the old bonds in the

table that arc marked with a * or a t (except N. J. A N. Y. bonds,) 
and to take them up and pledge them with the trustee at maturity.

A description of the Long Dork 6* was iu March, 1894, Supplem ent.
For X. T. Lake Brie <& IF. Coal <& RR., see Supplement January, 1995.
Undisturbed Stock and B ond?.—A* said above. $92,063,000 of 

the new general lien bonds were reserved for the sole purpose of re
tiring at *>r before maturity all underlying bond* and bonds of leased 
and subsidiary companies, au l practically all the guaranteed stocks. 
A summary of all such im llsturbel securities is given in the tables 
next following. To take up tue following bond* aud oar trusts, goner- 
al Hen bonds for $3 4,004,0 )0 are held In escrow:
Old Erie bonds........... $33,663,000
Other old bonds, per 

table at top of page* 42,427,200 
Buff. Brad. A Pitts. 1st* 395,000 
Clev.A Mall Val. 5sU.. 3,000,000
Mlddlet’n A  Craw. 4*9* 8,900
N.Castle A  9heo.Val.rj 250,000

Sharon RR 5}.............. $104,000
Erie car trusts due 

after Nov. 1. 199*:.. 2,142,000
N. Y. Pa. A Ohio car 

trusts....................... 1,950,000

T o ta l ....................$84,000,000

; Till* doe* not include Buffalo A  8. W. Div. 5a of 1895, $1,000,000, 
N. Y. A Greenwood Lake 5*. $959,000, or N. Jersey A New York bonds. 

* I)uc and retired Jan. 1,1896. but new bond* not issued in July.
U See separate statement for this leased company.
To purchase the following stocks not owned by the company (and 

al*o $70,000 Buff. N. 5r. A Erie and $900 Stisp. Br. A  Erie Juno, stock 
since purchased), the remaining $•*.063,000 of bonds were reserved:

Stock.
Buff. Brad. A Pitts ... 
Clev. A  Mah. Val. 12 *4%
Elmira State L in e ___
Goshen A Deckertown 
Mid. A Crawford.......

Amount. Stock. Amount.
$96,500 Mont. A  Er e .............  $150,000

3,000.0 )0 N. Castle & Shen. Val. 145,750
29.200 Roch. A  Gen. Valley.. 405.800
96,190 Sharon.......................  453,350
42.200 Tioga A Jefferson RR.. 900

See mortgage, V. 62. p. 86.
F ixed Oharobs.—*' The fixed charge* of the Erie System (calculated 

on all bond* which will ho outstanding on completion of the reorgan
ization) are reduced from $9,400,000 to $7,860,000 per annum (in
cluding prior lien bond* $1,176,000; nndisturbed bond* and stock 
$5,500,000; general lien bo-id*. $1,191,000) and for the first two years 
sfte- reorganisation a further reduction of about $300,000 per annum 
is made to an amount nearly equaled by the net earnings of the prop
erty in 1893-94. Furthermore in the new fixed charge Is include l the 
interest on a large sum of money intended to be spent immediately 
after reorganization in improving and adding to the property. This 
should enable the company to enlarge Its business and it is thought 
tminuet It with greater economy.”

General F inances.—'The reorganization provided a fund of 
$25,015,600 to be used a* follow.*: T-» pav floating debt, $11,50 ),000; 
to pay collateral trust bonds. $3,678,000; to pay prior lien bonds, 
$2,500,000; early construction requirements (system) aud expeuses, 
$5,337,288, car trusts for three year*. $2,000,0 #0. The old company 
was greatly hindered by lack of capital, but this is remedied by the 
bond issues allowed under the new mortgage.

E arnino* - 9  months, $ 1896..Gross. $22,340,573 ; net. $5,784,594 
Dec. 1 to Ang. 31. ? 1895..Gross, 21,467,838; net, 5,047,972

A xnu w. Report.—Fiscal year end* Juno 30. Report for 1895-6 was 
given at length In V. 63, p. 498,512; see also editorial on page 477. 
The report covers the seven months from Dec. 1, 1895 (when the new 
company took possession) to June 30,1896, the poorer part of the 
year, ami shows, excluding the coal properties, as follows :

7 month*. Gross. Net. Other Inc. Charges. Hal., Sur.
1896.......... $17,017,370 $4,139,953 $55,446 $1,043,780 $151,710
1395........... 15,999,708 3,643,037 ........... .............................

The $31,032. 00 general lien bonds did not begin to draw Interest 
till July 1. 1896. The summer aud fall months usually yield the 
largest revenue.

annual  Report.—The earnings from 1892 to 189.5 inclusive, elim i
nating all cross entries, etc., have been approximately:

Year endin')— Sept. 30/95. Sept. 30/9 4. Sept. 30/93. Sept. 30/92.
Gross................$29,207,044 $28,813,513 $34,104,854 $35,239,093
Net earnings * 6,999,057 7,383,114 10,295,621 10,682,872
Income from oth.

sources...........(o s t) 100,913 16,886 Dr.245,621 Dr.232,872

N e t.............  $7,100,000 $7,400,000 $10,050,000 $9,450,000
Officers—President, E. B. Thomas ; Second Vice President, W. F. 

M errill; Third Vice-Pres., Andrew Donaldson; Fourth Vice-Pro*., G.
G. Coclirnn ; Secretary, J. A. Middleton; Treasurer, Edward White.

DIRECTOR*.—C. II. Coster, J. J. Goodwin. Abram S. Hewitt, John G* 
McCullough, D. O Mills, Alexander E. Orr, George W. Quintard*
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Subscribers w i l l  confer a  great favor  by g iv ing  Immediate notice o f  any  e rro r  discovered In these Tables.

RAILROADS.
Tor explanation of column headings, Ac., see notes 

on first page of tables.

E rie  Railroad—(ConcVd)—D —Car T ru s ts , Etc. 
N. If. Car trust, 1888, ser. A. (guar, oy D. *  H.) . 
N.Y.L.E.& W. car tr..B. to G. Inch, part pd. an.c* 
D. & H. and Pa .Coal car trusts (V. 63, p. 514).. 
K.Y. Pa. A Ohio eo. trusts, enfc. fd. 3s, dr'n at 100 

Avon Geneseo A Mt. Morris and Rochester A
Euretca Spring*—1st mortgage, gold.....................c

2d mortgage Income bonds, non-com....... ...........
Evansville <t Indianapolis—T. H. A Southe.lst M.o* 

Evansville A  Indianapolis 1st mort-.gold.guar..o' 
Con.M.(*2.500.000ig..gu.p.*l.(end.)Ev.AT.H.C- 

Evansv. <t Richm'd—West’n Dlv. 1st mort,. gold.c* 
1st gen. M „ *12,500 p.m.. g., guar. p. A 1. (end.). .o*

Evansville A Terre Haute—Stock (6-1.000.000).........
Pref. stock, non-cumulatlve. See tex t.......... . ..
Consolidated mortgage (now 1st lien), gold........
1st consolidated mortgage, gold.......................o*
M t  Vernon Branch mortgage, gold..................c‘
Sullivan County Coal branch mortgage, gold., c*
1st general mortgage for *7.000,000. gold...... o*

Evansville Terre B. A Chit.—1st M.. g.,lnt. guar..o* 
2d mortgage, gold, ln t guar, by Ch. A E. I l l— c*

■Fail Brook—Cor. Cow. A Antr. deb., red. at 100, g.c"
FarmviUe A Powhatan—1st m ort for *550,000----

Second mortgage for *500,000, Income*...............
Findlay Fort Wayne A IT. Railway—1st M. go ld .c*

2d mortgage. Income, non-cum., gold............. r
i&Uchbury—l rmimnn stock...................................... j

Pref. 4 per cent stock, non-cum............ ............... j
Bonds..................................................................c
«snds,*500,000 } Ply/DOto 1903 Inch, bal. 190S.C*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
WTiom.

1888 $1,000 \ $2,983,178 
1,260,000 
1,789,505 

cks—See th

i  5 J. A J. N. Y., 21 Oortlandt St. $63,000 J an.
— 1895-0

1,000 i ........
(D

OSE COS.

Various do do 1896-1905 
Yearly. 

1908 A  1910
Genes

•88-’90 
see Va

£100 
lley Sto

Various London.

19 1883 1.000 500,000 6 g. F. A A. N. Y ., Mercantile Tr. Co. Feb. 1, 1933
.... 1883 500 500.000 6 Fe b’y 1. '92-3 lid. 3*; ’93-4 none. Feb. 1, 1933
40 1879 1,000 251,000 7 M. A S. N. Y., Farm. L. A Tr. Co. Sept. 1, 1909 

July 1, 192455 1884 1,000 653,000 6 g. J. A J. do do
135 1886 1,000 1,596,000 6 g. J. A  J. do do Jan. 1, 1926
80 1888 1,000 90,000 5 g. M. A S. Sep.,’93,coup. last paid. Sept. 1, 1928 

Sept. 1, 1931112 1891 1,000 Hi 5 g. M. A  8. Sep.,'93.coup, last paid.
... . . ... 50 3,996,683 See text. See text N. Y., Farm. L. ATr. Co. Aug. 1, 1893
.... 50 1,284,000 5 A. A 0. do do Oet. 15, 1896
115 1880 30,000 6 g. J. A J. N. Y., Farm. L. & T. Co. July 1, 1910
144 1881 1,000 3,000,000 6 g- J. A J. do do July 1, 1921
25 1883 1,000 375,000 6 g. A. A  O. do do Apr. 1, 1923
30 1890 1,000 450,000 5 g. A. A O. do do Apr. 1, 1930

199 1892 1,000 2,123,000 5 g. A. A O. do do Apr. 1, 1942 
May 1, 190049 1870 1.000 775,000 6 g. M. A N. N. Y., Farm. L. A Tr. Co.

49 1873 1,000 325,000 6 g. J. A  J. do do Jan. 1. 1900
1881 150,000 6 M. A N. do do May 1, 1920

... . 1883 500 Ac. 170,000 6 g- M. A N. Phila., Fidelity Trust. May 1, 1898

.... 1888
1889

l. ‘ M Ml 
1 ,<M Ml 
1,000

320.000
*500.000

6
6

M. A N. 
F. A A.

May. 1922 
July 25, 1923 
Jan. 1,19451894 1,200,000 5 g. J. A J.

1894 1,000
100

800.000
7,000,000

14,960.000

5 Sept. 1. Jan. 1,1945
___ 100 See text. J. A J. Boston, Office. July 15,1896

1877 1,000 500,000 6 A. A 0. do do Oct. 1, 1897
... . •79-88 1,000 4.500.000 5 Various do do Var.’99tol908

Funnel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
Welsh and Samuel E. Williamson.
—(V. 62. p. 39, 84. 85. 86.186. 233. 277. 318. 365. 414. 456. 502, 549, 
589, 083. 726. 908 ; V. 63. p. 189, 229, 358, 477, 498. S 1 S).

Eureka  Springs.—Sellgman. Mo . to Eureka Spring*. Ark., 18>s 
miles. Stock. *500,000; par. *100. Current liabilities June 30, 1895, 
*2,935. In year ending June 30. 1890, g-oa», *62,740; net, *31.996; 
In  1894-95 gross, *69.520; net,*37,815; charges. *32,151; balance, 
surplus, *5.664. In year 1893-94 gross, *70.149: net. *40.801.

Evansvil le  A  Ind ianapo l is .—Owns Evansville to Terre Haute. 
Ind. (via Worthlngtom. 138 miles | branch 6 m .; leases branch. 12 m.

B istort, Etc. —A consolidation In October, 1885, of the EvanvlUe A 
Indianapolis, the Evansville Washington k  Brazil and the Terre 
Haute k  Southeastern RRs. Of the oonsol* *004,000 are reserved to 
meet prior Hens. The consol*, and the bond* of 1934 are guaranteed by 
Evansv, A Terre Haute, which owns entire capital slock, *3,000,000.

L itk st  E* it vises -From  Jan. t to Oct. 7 1896 (9V» months), gross, 
*$223,559. against *227,654 In 1895. In rear 1*95 gross, *288.326 
against *285.815 in 1894. In year ending June 3b, 1895, gross’ 
*293,217; net, #02,429; other Ineome, *362; charges and taxes. 
*185,830: balance, dellolt, *93,039. In year 1893-94 gross. *310,880; 
net. *102,535.

Evansvil le  *  It lrhm nnd .—Owns Elnora to Westport, Ind., 102 
-miles, and coal spurs 10 miles. Stock. #1,500,000.

In July, 1896, the Evansville A Terre llsute bail acquired nearly all 
the #1,310,000 general mortgage bonds under plan In V. 80, p. 43,and 
was foreclosing the mortgage.

EzRxrsoa.— From Jan. 1 to Oct. 7,1890 (9>s moo.), gross. *89,957.

Sagainst *84,897 In 1895. For year ending June 30. 1803, gross, 
102,920; net. #20.704; other income. #249; charge... #*6.322; balance, 
efleit. *65.369. (V. 59, n. 116, 182, 472, 1058, 1141; V. 60, p. 43, 131, 

349, 606, 967, 1058; V. 62, p. 364, 413.)
E v a n s v il le  A  T e r r e  H a u te  H R , - 1The system Includes;
Road owned and operated. MUet. 

Evansville to Terre Haute.. 109 
Branches to Mt. Vernon, etc. 53 
Evansville Belt (stock held). 5

Total In earnings...............  167

BUes.Controlled—op. sr/earalcly 1 
Evansville A Indianapolis'? 

Evansville to Terre Haute
via Worthington, e tc_____  156

Leased to other co.’s Rock
ville extension ................. 23

Evansville A Richmond*7___ 112
OkOaglZATIO*. ETC -Form erly Evansville A  <Yaw ford* vllln UK. Has 

■close traffic contract with Chicago A Eastern Illinois for route to ChIcago.
Stock.—In November. 1893. stock was Increased from #3.000,000 to 

#4,000,000, and "  scrip dividend" equal to one-third of their holdings 
was offered to stockholder*, such scrip to he convertible Into new -took 
■on payment of #20 per share (par, *501. In May. 1895. #1,284,000 of 
preferred non-cumulatlve 5 per cent non voting stock was Issued 
in exchange for Evansv. A Richmond bonds per plan in V. 60. n. 43; 
V. 59, p. 116. *

DrcTOkirra >1881. ’84. *85. *80. W O O . '91. *92. ’93. none 
On common «tk. 5 48i 5 3 4 5 y*rly 7 77 ?>*: since.

1 Also 5 per cent In bonds. ; Also scrip dividend: see stock above.
On preferred first dividend, declared In Sept., 1896, was 2 n. e.. pay

able 1 p. e  Oet. 15, 1896 and 1 p. e. April 15,1897. V. 63, p. 501.
Bonds. Oczranties, Etc,—The EransvIUe A Terre Haute endorsed 

Peoria Decatur A R. note* for #325,000. Certain Evansville A Indian- 
bon<l« are guaranteed. Then* were car trust note* June, 

30^1896, for #139.650, of which $ 10.508 mature* in 1896-7.
Tuc E v . A  T. Haute general mortgage covers 182 miles of road owned 

and #3,500.000 of stock o f proprietary roads, having a mileage of 277 
mile*. Of the authorized Issue #3,855,000 are held Intrust to retire the 
V*1®*' “ ond* » t maturity, the mortgage providing that the prior lien* 
shall be paid and not extended. A sufficient amount is also held to 
retire the car trust notes.

Ggxera i, Finances.—An important change In the directory took 
place in Oct., 1893. when II. J. Mackey resigned as president ana dlrec 
s°r. Capital stock was Issue*! to pay the fioatlug debt—see above. 
It»1893 4.000 acres of coal lands In Sullivan Countv, Ind., were bought.

Evansville *  Richmond firsts were offered In Dec., 1894. #850 of 
B ^n sv. A T. H. preferred 5 p. c. non-cum. non-voting stock for the face 
o f the bond* and *66 66 of such stock for accrued Interest per bond to 
Jan. 1.1895. In April, 1896. holders of #1,233.000 of the bonds had 
thus been exchanged. On June 30. 1896. there was no floating debt

Latest Earsikos.—Jan. 1 to Oct. 7,1896 (91* months), gross #806,- 
345. against #806,620 In 1895.

A nncal Report —Fiscal year ends Jnne 30. Annual meeting at 
Evansville third Monday In Oct. Report for 1895-96 In V. 63, p. 599.

Tear ending June 30— 1896. 1895. 1894.
Total miles operated............  167 167 165
Gross earnings.........................#1,122.797 #1.038.273 #1,159.937
Net earnings..........................  4*0,3.54 451.086 515.416
Other Income.......................... 15.104 13,170 13,158

Total net ineome............. *495.458 *164.256 #528,57^

1896.
Interest on debt..................... *332,353
Taxes and miscellaneous-----  52,340

1895.
*327,861

57,261

1894.
*296,641
102,507

Balance, surplus.................... *110.765 *79,134 *129,426
—(V. 60. p.967,1058, 1144; V. 61, p. 7 46 ; V. 62, p. 364,413; V. 63. 
p. 504, 599.1

Evansvil le  Terre  l lnute  A  Chicago.—Owns from Otter Creek 
Junction, Ind., to DanvIUe, 111., 49 miles; leases Indiana Block Coal 
Road, 13 miles. On April 30. 1880. loused to the Chic. A East. 111. for 
999 years; terms, *75,000 per annum ami payment of all rentals and 
taxes. Stock. 8581.370. of wbioh *483,630 owned by Ch. A  East. 111., 
which guar. lnt. on 1st and 3d mortgages.

Fa irm ont vtorgnnstown A  I ' l l l s b u rg .—(See Map Baltimore 
d Ohio.) Owns from Unlontown, P a . to Fairmont, w . Va,, 57 
miles; branch, 1 mile. Controlled bv B. A O.. which owns a majority 
of the capital stock of #3,000.000 ami funded debt of S3,000,000. 
Current liabilities, June 30, 1894, *90,918,

Fall  B ro o k  H a l lw a y .—Owns from Corning, N. Y., to Antrim 
Pa. 53 miles; branch to Ulysses, Pa., 40 miles; Fall Brook branch- 
7 miles; leases Syracuse Geneva A Corning By., Corning, N. Y.- 
to Geneva, N. Y,, 58 miles, and branch, 6 miles; and Pine Creek Ry. • 
Stokesdale Junction to Newberry June, Pa., 75 miles; total, 230 miles.

H istort, Etc.—Formerly Corning Cowanesque A Antrim. Name 
Changed July 1,1892, aud stock Increased to *5,000,000, o f which

S500,000 pref.—par. *50. Bee V. 55. p. 21. Dividends paid quarterly, 
[arch 31, etc. The ooal line of Phlla. A Reading and New York Central 
Is over the read of this company, which Jointly with said companies 

guarantees the bouds o f the Pine Cr. RR. Co.
Eakninos.—F iscal year ends Juno 30. Statement for 1895-6 was In 

V. 63. p. 355.
P ea r- Gross. Ret. Other ine, lnt., tax., dc. Bal.fordie.

1896-6...... #707,381 $180,346 #252.002 $46,372 *385,976
1894-5 ......  653,690 21-1,000 182,165 31,179 364,976

From balances given above, dividends amounting to *305,000 were 
I paid In each year, being 7 p. c. on preferred aud 6 p. o. on common. 
j -V .  62, p. 277, 809; V. 63, p. 189, 3S5-

F a r in v i l lo  A  P o w h a ta n .—Owns Bermuda Flnndred.Va; to Farm 
rllle, 89 miles, and branches to Coalboro, etc., 4 miles; total 93 miles 
3-ft. gauge. Completed March 3, 1890. Stock; Common, #460,850 
preferred. *500,000; par, #100. Loans aud bills payable July 1, 1895

r1)1,562. In year ending June 30, 1895, gross earnings. $60,849; net 
17.573; other Income. *3,253; charges, $28,680; balance, deficit 
#7,854. In 1893-94. net, $10,631.
Find lay  Fort W ayn e  A  W estern  R a i l  w a y .—Owns road In 

operation from Junction with the "B ig  Four ”  at Findlay, O., to Ft. 
Wayne, Ind., 82 miles. Use* Wabash terminals In Ft. Wayne.

H istort.—A  reorganization of the Findlay Ft. W. A  W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles.

STOCK.—Capital stock Is $2,000,000; par $100.
Bonds.—The firs t mortgage Is for $1,200,000 gold 5 p. o. bonds Issued 

at #15.000 per mile. The second mortgage (income) Is for $800,000. 
Mercantile Trust Co.. N. Y., and Allen Zollars, Ft. Wayne, Ind., are 
trustees o f both. Interest on firsts to July 1,1896, was canceled.

Earmnos.—J uly 1 to Jan. 31. 1896. (7 months) gross. $16,128; 
deficit under operating. #815; rentals. $7.000; total deficit. 7 months, 
*7.815. For 6 months. Jail. 1 to June 30. 1895. gross, $33,502 ; deficit 
under operating expenses, $4,815.—(V. 59, p. 835; V. 60, p. 656.)

F itc h b u rg  H i t .—Owns from Boston, Mass., to Fitchburg, Mass.,50 
miles; Greenfield to Troy, N. Y. 84 miles; Vermont to Rotterdam Junc
tion, 61 miles; Boston Barre A Gardner Railroad, Worcester to Win- 
chendon, 36 miles; South ABhlmrnham. Mass., to Bellows Falls, Vt., 
54 miles; branches, 93 miles; Monadnock Railroad, 16 miles; total 
owned, 304 miles; leases—Vermont A Mass. RR. (which Reel, Fitchburg 
to Greenfield, 56 miles; other, 8 miles; total leased, 61 miles: total 
June 30.1896.458 miles, of which 162 miles double tracked. Extension 
Brookline to Milford, 7 miles, was opened Nov. 15, 1894.

Stock—The State of Massachusetts oaviis $5,000,000 of the common 
Btock. The preferred stock Is entitled to 4 per cent dividends, then 
oommnn and preferred receive dividends share and share alike. In 
year 1892-9.3 the preferred stock wits Increased from $16,498,000 
to *17.(8)0,000, and In Oct., 1895, to $17,360,000 for consolidation, of 
which Aug. 7,1896, #2,400,000 was held In the treasury. Exchange 
of common for preferred was under discussion.

DIVIDENDS.— ) 1887 ’88. ’89 ’90. ’91. ’92. ’93. ’94. ’95. ’ 96. 
On preferred. ) 2 2 0  2 3>a 4 4 3 4 4t
I In 1896, January. 2 p. o.; July, 2 p. c.
Bonds, Etc.—Vermont A Mass, guaranteed securities: see that com-

fany. The debenture bonds were described In Chronicle or Juno 1, 
895. V. 60, ii. 967. On June 30, 1896, there were outstanding 
loans and bills payable amounting to $300,000. On Sept. 30. 1896 

bonds for $2,750,000 were authorized, to prnrlde for 4■as doe Sept. 1 
1897, and 6s due Oct. 1, 1897. Cheshire RR. bonds, $250,000, wer
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Subscriber* w i l l  con fer a great fa vo r  by g iv in g  Im m ediate notice o f  any e rro r  d iscovered  In  these Tables.

RAILROADS. Miles
ot

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal When Due, 

Stocks—Last 
Dividend,

For ©rplaaatioii of column headings, &c., see notes 
on first page of tables-

Amount
Outstanding Rate per 

Cent,
When

Payable
Where Payable, and by 

Whom,

Fitch >>ur<f—{ Concluded}—Bonds— ------------ - .. 1889 $____ $750,000 5 M. A S. Boston, Office. Meh. 1, 1899
Bonds to State of Mass. (3% P- e. Int. till Feb.. ’97) __ 1887 5,000,000 3h) to 4 F. it A. do do Feb. 1, 1937
Bonds.............................. — ... — ........... - -e-tr __ 1887

1890
1,000 2,250.000 4H M. A S. do do Sept, 1, 1897
1,000 500,000 5 J. A D. June 1, 1900 

1904-5-7Bond- ($1,500,000due 1907, Interest A. A O).... .... ■84-'S7 1,000 2,500,000 4 Various do do
Bonds-....... .........-.............................. ......... e .... 1890 1,000 500,000 4 .1. A I). do do June 1, 1920
Bonds, (See text.) $54,000 are 4s.................. 1893 1,000 1,932,000 4-5 Seml-an do do Various, 1903

1894 500.000 4 h M. A N, May 1, 1914 
1915 A 19101895-6 1,609,000

577,000
4

Troy & Boston 1st mort. (T, 53, p. 405).... *------ 33 1974 1,000 7 J. A J. do do July 1. 1924
Cheshire RR. plain bonds..................... -......... «* ___ 1878 500 Ac. 550,000 6 ,f. A ,T. Boston, Fitchburg RR. July 1, 1898
Brookline A Peppered plain bonds, guar. tend).. 

t :. cf Pert Mar.—ft. stk., non-emu (for $6,500,000).
.... 100,000 5 J. A D. do do Dec, 1, 1911

.... .... 100 6,342,000 See text. F. A A. East Sag.. Mich., Treas. 
N. 5'., Merchants' N.BU.

See text.
Holly Wayne A Monro- i-t mortgage, assumed.e 65 1871 1.000

1.000
1,000.000 8 J. A J. J fin. 1, 1901

Flint A IVreMaru'Ue mortgage • - of 1020, goid.e 
Con-ol, M., (for $10,000,0001 $20,000 p. to., $.e’

291 .1880 3,999,000 6 g. A, A* O. N. V., Mer. Ex. Nat. Bit. Oct. 1, 1920
395 1889 1.000 2,106,000 5 g. M, A N. do do May 1, 1939

Port Huron A Northwestern—1st mortgage......e
F. A P. M. IstM. Port if. Div. ($3,500,000),gold.e' 
Equipm't bouds. $lO,fKM) due annually Nov. 1 .c* 

Ffonnrr.t Crip. Creek- 1 -t M.. $! ,000,000, gold-e*

216 1879 __... 104,000 7 A. A O. do do Oct. 1, 1899
233 1889 1,000 3.125,000 5 g. A. A O. do do Apr. 1. 1939

1887 1 ,<»<} 40.000 5 M. A X. Boston. Intern! Tr. Co. Nov. 1, 1897
40 3 894 1,000,000 6 g. J. A J. N. Y „ Mereant Tr. Co. Jau. 1, 1934

Florence fa it  road— 1st mortgage...................... c 1892
i'.ooo

430,000 5 g. J. A ,T. Balt, Safe Dep. A Tr. Co. 
N. Y „ Guar. Trust Co.

1042
tflonda tjeniml 4 Pen.—l » t  M. #5,220 p. m, gold.c* 

2d M, (1st oa ext., B2 ml lee) 220 per m„ gold,# 
Consol, mort..$7300,000( f 10.000p. m.», golct.c- 
South Bound 1st M., gold, lot. rental.......... ...e*

575 1999 3,000,000 5 B. ,T. A J. July 1, 1918
mm is  m 1,000 423,000 5 J. A J. do do Jan. 1. 1930
780 1803 1,000 4,372,060 5 g. J. A J. fio do Jan. 1, 1943
130 1891 1 ,000 2,033.000 5 B. A. *  O. Mere.Tr.A Dep.Co.Balt. Apr. 1, 1941

Florida Southern RR.—1st M.« $5,000(iX»o, gtmr.tr' 249 1895 1.000 4,241,000 3%-t g. J. A J. New York City. Jan. 1, 1945
Fan da Johnstown <£ Glorrrtrille— l*tM.,s.f.,notdn.C" 10 1870 100 Ac. 300,000 7 J. A J. N'.Y.,lmp.A-Tra.Nat.Bk. July 1, 1900

Cons. M. for $500,000 ($300,000 res’d for 1st Side
Johnstown « .  A King-boro 1st M-, axsiuued......
CuyadunaElee. IstM.,«u.,p.,ti ,l»y I'.J.A6 .KH .g.

26
*4

18S1
1803

100 Ac. 200,000 
50,000 

350.000 
436.132 

2,291,116

6 A. & O. 
0 J. A. J.

do do Apr. 1. 1921 
1913

Oct 1, 1922
'm

19*2 i.,000
100 6 A. A O. New York.

Pref. stock <6 1>. e.), Sba p. e, rental Lake Shore... 98
1831

100 5H; p. an. M. A S. N. Y., Farm. I.. ATr.Co. Sept. 1, 1896
Fart Worth J Denr. f i t , -1st M.,*..$! ..(ah') p. ni.c 455 1.000 *.176,000 4 16) it. iJ, A D. See text. Dee. 1, 1921

paid when dm*. Jolt 1, 1 $96. A $500,060 If. T. T>. A E. Co. 4l» p .e .1 STOCK.—Common stock Is $20,000,000, par $100; preferred, 4 per 
note ratling due April 5, IH'.iC, w a- ex tomb d to Apr. 1. ’»T. I cent cumulative with preference ax to Both principal and accumulated

EAttHtstcs.-P».in Jan. I 1« Aug. 31.1808 .* wonthsi, m e-s $1,772,; dividend*], $1,500,000. Preferred isexelinugeable for any subsequent 
72 1 , against In 1 -05. l  pet ecnt mortgage.

ANSI- It, Bkc »rt..Fiscal year end- Jane 30 Tbe annual report for Bostw.-pltiue 3«, 1695, funded debt wtw $7,705,000: ear and looo-
180a 00 » a. in CHttoJ.. u . V. 63. u. 456 In 1694-95 was 1,..-hided m !!]"* '"
cut t . t e s t '  end 1 1 i-t.nnJ - -! .t.s,249 dirldeMl* 08 treasury
tills year's dgltre* do Hot teefude these dividend*.

Tear rmtlnffdun* 30. 1808. 1805. 1804. 1803.
Total mile* operated   1*18 158 150 450
Total «•..*- ,,,ni>tot*.... $7.8011.785 $7,237,771 $8,865,155 $7,707,298 
Ore ■ i p  n,'-. and taxes 5,711,870 5,202,128 3,038,100 5,788,172 

Set earning"  ......*$I ,$04.806’ $2,035,298 *1.828,086 *1,936,820

Rental* paid..................  $259,080 9201,090
Interest on debt....... . 1.001,310 1,011,0*4
Other Interest........... . *78 7,391
Dividend*........ ............. 595,090 081,807

$201.990 
093.1*7 
59,223 

502,000

$201,117
033,231
21.030

uek- ! 900- Under the consolidated Mortgage for $7,800,000 (Trustee, Sew 
York Guaranty A Indemnity C0.| sufficient bonds were reserved to 
retire the prior bond* at maturity. A rental equal to 5 per Cent per an
num on South Round bonds i* undertaken. Mercantile Trust A Deposit 

! Co, of Baltimore Is trustee o f .South Bound mongage.
t i u u  EaKnisO* —9 mo*.} Gross, 1895-0 $1,420,321; net, $131,526 

July 1 to 51»r, 31. < llriw , 1904-5. 1,01ft,398; net. 553,215
Prom Jno. 1. to June 30,1990 (0 months), gross, *1,090,004, against. 

*1.034,713 In 1895.

Balance, aurplua........ *37.831 *60.976 *15.296 $31,053
—(V. 02, p. 232, 869; Y. 53, p, 226,229, 130, 456, flol.)

F lin t A- l*rrr ’ Inrtutcttc,—i V  Map.} -y.rem tmdude- :
Mouror to Lndingtou,Mich— 331 Palm to (<Hod*tone, etc.. ..... 10 
Port Huron to East Saginaw ■ 90 Monroe to Alexis t*ee belowi . 19

do to Allmout (3 ft.I. 31 I Total owned........................ ,,651
do t“  n.,nd Reach (3 ft I 701 Trackage, Detroit, etc....... 13

14 branches to Fostorta, Post j Tcttipotary braocne*............123
Saginaw, etc..... .............. ,.147 I spur* and aiding* ............. 173
Extension from nearAfonree, Mlrb., to Alexin, Onto, 1st; salt*-* was 

cbtupldted in October, 1SH» ;: from Aletl* tlte* Attn Arbor track - at* to 
be used Into Toledo, 3 tulles, (V, 03, [*. 052).

The . ooipany abb own* 5 stcauscta valued at *153,564, rttnitinp from 
I,odti>*tnn ana Manistee to Milwaukee, etc. By it* tcarry acres* Lake 
Micblthtut-> Manitowoc, where rnunertsuu I- mad*1 with the Wlecott- 
sin Central (Milwaukee A  luke Winnebago Rlt.i.tlie Flint A  Pcre Mar- 
qnetre form* part of a short Hue from St, Paul' to tidewater—See V. 62, 
p, 47*5, 630, b ill.

OHOAttftATtOi), 8 *C ta m », Etc,—A reorKanUation after foreclosure 
A 11* 11-1 19,1890. In 19 99 at.-orl.ci Port Huron *  North w estern, etc.

STOCK.—Common, *3,500,0001 outstanding, *  1,399,200: par, *100.
Dirit,trite. ’80 ’97 '99 '«t> ’90 '01 '02 ’93

On pref sltsce’85— lb* 5 b  12 6% 8 IDg i
Bosbiy Era.—W«cc«Mbl)4at*»l tnortgairc of 1930 i*

AS Mr At. UCPOUT.—Fiscal year end* June 80. Report for 1891-95 was 
In V. 62. p.133, sb'iwiuk ttro-4 earnings on 933 miles. $2,272,14s: net, 

669,133 | f a l l ,030: charge-. $.-*77,9.-,3; balance, surplus. 93,977. In year 1893- 
9 l, on 799 mile-, *ro*«. *2,105,757: not, $062,176. (V. 62, p. 1 35.)

F lo r id a  Bast Coast It >.—Owns from Jacksonville, Fla., via 
- Augustine, to Miami, 866 miles; branches to Pslatkn. San Mateo 
and Timid, 10 miles; Atlantic A Western. Blue Springs to New Smyrna. 
Fla., 26 miles. A consolidation ot several roads lu 1993 Into the 
Jacksonville si, Augustine A Indian River,and m m  changed In 1885. 
Bond Is owned by Henry M Flagler, President, 26 Broadway, New 
York, All the old bonds have been canceled. (V. 61, p, 112,170.1

F lo r ida  M idland It It .—Kissimmee to Lomjwood, Fla., 41 miles, 
soei essorlu S*'pt., 1890, to Florida Midland tty., which was sold in 
foreclosure Mar. 1, 1806, t»* M. E, Bl-hop, of Orlaml, Fla, (Me V, 03, p, 
857), who now operates the road, < V. 03, p. 357,108.)

F lo r id a  to tt llie rn  It It. — dee Map karitntmh Florida & Western.; 
-Owns from Pnlatka, Fin., to Brooksvlllc, Fla . 115 miles: Bartow to 
Punt* (fordo, 75 miles; branches. 2*: total, 218 miles. In January, 
1990, the si Johns A Lake Mu-tls ity„ 47 miles, was purchased in tlio 
Interest of the system. The road I* now part of the Plant system and 
the bond- are guaranteed, principal and Interest mudoracd— sec guar
anty in V. 62, p. 683),by the Savannah Florida A Western. The bond* 
carry Interest at 3% per cent until Jan. 1, I960, and thereafter 4 per 
cent: trustee, American Loan A Trust Co., Boston. President, F. Q. 
Krown, Boston. (V. 62, p. 84, 683; V. 03, p, 153,1 

Fort W ayne A  Jackson ,—Owns from Jackson, Mich., to Fort 
once Wayne, fad , 98 mile-, Ou August 21, 1682, leased perpetually to 

flr*t mortgage Lake Shorn A Michigan Southern at a rental of 8126,027, equal to 5>a

none

on 123 n.le- of titnu ami bratu-li lute t r .. ,.. I ri-i.-. i ’mitral Trust i per cent on the preterm 1 stock (see V. 56, p. 612), and after 1897 any
Co. Pon Huron Division mortgage bt for 61.7810,0*8), of which $125.00© * '—  ......"  - - - . . . . .  ...................
reserved for $104,000 P. If. A N*. W. 7s.P. If. A X. W»7s, Ou Jan, 1, 1890. therm were 
outstanding bill* payable for *533,118. Land grant was 513.000 acres, 
ol which 51,609 acre* mi odd Jan. L, 1990.

L » m t  tUsnaita.—Jan. 1 to Aug. 31 t* mouth*).
8 months— firms. S ft 1 n ferret, Hr. Dolaner.
1800 ........... fl.7t6.90i $120,960 8 109.811 *ur..$20,18« i
1 -35............  1.010.137 109,336 408,051 *or 385 j

AMHTtU, RKPottt.—Report for 1995 « »  in V. 02, p. 819, showing;
Tear ending Dte.31. I -t.Y 1.904, 1«93.

Total g r»— earning*. $2-565.70'; .«2.392,332 *2,725.238 
”  $613,209 $6*9,037 $*>38,181

020.218 611,121 605.161
Net earn’** over tax's
Interest on debt.......
Dividends._________,

net earning* over 8 per cent on preferred stock to lie p (Id a* dividends 
on common -took, but not exceeding 2 per cent a year. In 1891 tross 
$179,279, again -1 $101.543 lu 1803 and $231,853 in 1892.

F o r t  W orth  A  D e n v e r  City H y.—Owns Fort Worth. Tex., to 
TexHno, 453 .n„ and operate* Pan Handle Ry,, 10 m., owning Its stock.

niKicsiHTtoK. Etc. —U. P. Denver A Half own* $7,766,000 of the 
$03*70,000 common stock; pur. $100. New l per cent preferred stock 
will be about *2,5302012. fee abstract of mortgage, V. 15, p. 410. 
(Trustee, Mercantile Trust Co.) President Morgan .Tones is now sole 
receiver—V. HO, p, 43. The Doe., 1893, coupon went to default.

CoMumru.—Oeorge M. Pullman. F. B. Lord, H.a-ry Waiters, Sldoii 
Tilchman. Francis .8. Bang- and O. M Dodge, Chairman; Seoretarv, 
J.T, (iraimer, l  Broadway, N. Yu denositnry. Mercantile Trust Co., N. V 
Ninety-right per cent of the bonds has been deposited under the plan

_ B*r»Rri*!rigATio» p l a n —Faltnre of crops necessitated lu July, ISB*
“ r“  fur year.........  t .952 sttr.-f36.0l6 - ir.fMMM* *ur. *33$ a modification of the reorganization plan which is now effective as
(i-ii i- earning.* Include -team.hip earnings of $J 10,9f 9 lu 1891, I follows: fli to reduce inlenj-t on 1st 6s to l per cent for five years 

•38—291 In 199J. 9 W5.r«9 iri I :  from Dee. 1 ,1895* (2) to give stock (to draw preferential 4 p. e. divi-
—(V 62. p. 138, 455,630, 8 1 9. 86'J; V. 6.4, p. 652 ) dends, tf earned) for the remaining live overdue coupons and the 2 p.c.,

a, ___ ,, ,, „  . , . .. , deferred Interest ou firsts for the next ttve years, at the rate of $312 of
from Vnoren^tJr'rfmde fv  , i-k f” ,H *u»' ' ‘’e* '* rb' l,''T ',' '^ 7 "? e S T 1 stf,ck ,or « « • » " »  » »d  interest of each bond held. Tills does

(•tid'H 81 'it.il1. Mio I ' *2 !  r 'T '- k i * K :  away with payment of one overdue coupon In cash. A- soon a# prai-
w r . ii? Vf.r’..?1’* Tr -( *v  V l " T U T  i|,3£ ’00<| livable the receiver will be discharged and the assented bonds will be
rr.r  V. o’ - c '< n  w  - M w  tr2--.~ip-\  ̂f * ^ * ! i relumed 0. the depositors, who will receive at the same time the

' . - " l ; I- ' - • t, coupon 2 per eentlto which under the
plan of reorganization they arc entitled. Bee plan V. 03, p. 75.charge*. *111.048; Hal. mrplu*. *167,li>8. 10189195 «•*<-,

W3: net, $-0,916; charges, t.42,918; balaiicc. surplus, $36,998.
F lo re n ce  S B , - Own* from P. e Dee, 8, to North Carolina State 

line, 24 mites; branch Latta, to Dunbar,8. C.. 18 miles: total, 42 mile-. 
The Atlantic boast Lino owns all the 8 >00,000 capital stock. Current 
lia’.ihtlM June 30,1895, *22,797

R»gs»*os. -Year ending June 30, 1895. gross, $143,682: net,
$75,083; iBterwrt, $18,823: taxes. $1^01; dividend. $36,900: balance, 
surplus. $13364. In 13 1.1-04, gross, *116,192: net. $65,807.

F lorida  Central A  Fen insttlar It I t .-Operates from Colum* 
h} n- davannn 1. (is., to Jacksonville. Fla . Tampa. Cedar Keys.
«te.. 040 miles; of which Columbia to Savannah 136 miles, u South 
Botin d RR.

reorganization of the Florida Railway A Navigation Co.,
wnirn was «<dd IS torerlosof ,. in 188- V an „  o «o  e .. ..a

IsATKST g*KX|g08.-S mo*..(1396 . ..Gross, $566.618; net, $37,850 
Jan. 1 to Aug. 31. I 1806. ...Gross, 633,403; net, 138,602 

EsttM.voe,—From reorganization circular July, 1890, In V. 63, p. 75: 
1895. 1894, 1893,

Dross earnings...................... $1,036,702 $1,335,370 $1,408,731.
Met overtaxes ..................... 20 *,778 287,173 322,346
Other income "....................... 0,382 '2.938 1,020
—(V, 60, p. 43, 520,606, 373.1104; V. 01, p. 001: V. 62, p. 39, 40, 233 
1049, 1086; V. 63, p. 75, 458,1

Fort W orth  A I t lo  bronde.-Own# from Fort Worth. Tex., to 
Brownwond, about 146 miles; completed lu August, 1801, Mortgage 
trustee Is Central Trust f ’o„ Now York. Stock outstanding, $3,108,100;

RR
hieh was sold in foreclosure 111 loss, v ' (O p. Jail' 'Booth Bound Par. $ 109: and loans and bills payable. $22 8.:) 14. mi June 3u. 1 * > I 

was Iraaed for »9 year* Arum Oct. i, 1393; its entire capital steak '
o f «,033,0(XI was -ub—cpierpiv purchased Latp*t BalllHNoe.—8 mos„) 1806, gross, $139,910; net, $51,075. 

Jan. 1 to Aug, 31. ) 1*98, gross. 219,838; net, 57,325.
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•r iv in g  Im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is c o v c re  in  th ese  T a b les .

R A ILROADS.
ion of column hooding*,, 
on first page of tables.

Fori W orth* benver City—iOonctuded)—
Equipment bonds (owned by Union Pacific Ry.) o
Pan Handle Ry. 1st mortgage............................

Fort Worth d Rio O r— 1st SI., gold, $20,000 p. rn.c 
Fulton Co. Furrow Qaugt.Hu.—lstM . ($500,000)..

Extension 1st mortgage. ($1,000,000)................
Gainesville Jefferson d So.—ls tM . ($161,500 end.).

2d mortgage ($75,000 end.)...............................
Walton Railroad, 1st mortgage............. .............

Galrestnn Harnsb. d S. Antonio— 1st M.,g.,land gr.o’ 
2d mortgage, Harris!*, and Houston to San Ant.o* 
West. Di v. 1 at M., g., San A. to ElPaso,630 m.ficbr.e'

2d mortgage (see remarks).............................o'
Galreston Houston d Haul, o f  1882— lstM .,guar..c 
Gate. La Porte <0 Hons.—Receiver's certs, (see text)

La Porte H. & N. 1st mortgage...........................
Galveston La Porto & H. mort., $28,000 per m...

George's Creep d Cumberland Ity.—1st M..............
Qeorgiu d Alabama—Common stock $15 000 p. m. 

Pref. stock, 6 per cent, non-cnm., $10,000 p. in.. 
1st M.,pref.,$6,500 p.m.,g.,red.ut(105 aft.5 yrs.c* 
1st mort., consol., $10,000,000,gold (See text).c*
Car trusts.............................................................

Georgia Carolina d Nor.—lstM., gold, guar.p.&l.o* 
Georgia MidVd liu.—1st M., g., $1,650,000, int.gu. 
Georgia Pacific—Sub Southern Ra ilw a y  Com pa
Georgia Railroad d Banking Co.—Slock................

Bonds, not mortgage......................................o*&r
Bonds, not mortgage......................................o**ri
Bonds not mortgago......................................c*Ar[
Bonds not mortgage........................................... r

Miles
of

Road.

Date
of

Bouds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi^ 
pal;When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate 

Per cent.
When

Payable
Where Payable, and by 

Whom.

1889 $ 1,000 $160,000 5 M. & S. Sept., ’93, coup, last pd. Mch. 1, 1899
15 1889 1,000 225,000 5 j .  & j . July 1. 1929

140 1888 1,000 2,923,000 5 g. j .  & j . N.Y., II.B.Hollins & Co. July 1, 1928
1881 171,000 7 M. & N. Nov. 1, 1 !)ia
1882 313,000 7 J. & J. July 1. 1912

55 1881 500 tfce. 245,000 7 J. Ac J. See text. 1911
55 1883 1,000 75,000 7 J. & J. See text. 1908
10 1881 1,000 40,000 6 J. J. Ga. RR. & Banking Co. 1910

’71-’80 1,000 4,756,000 6 g. F. & A. N. Y. .So.Pac.Co., &Bost. Felt, l,  1910-
225 1880 1,000 1,000,000 7 ,T. & D. do do June 1, 1905
071 1881 1,000 13,418,000 5 g- M. & N. N.Y.,So.Pae.Co.,23 B’rd May 1, 1931
671 1881 1,000 6,354,000 6 J. & J. July 1, 1931
50 1883 1,000 2,000,000 5 A. Ac O. N. Y., Merc. Trust Co. Apr. 1, 1913

250,000
1894 1,000 150^000 5

1879 536,000 6 A. & O. N .Y Am. Coal Co.. l B ’y Oet. 1, 1909-
100 3,652,500
100 2,650,000 do " do

288 1895 1,000 1,440,000 5 g- A. <fc O. N. Y., Cont’l Trust Co. Oct. 1, i945
288 1895 1,000 2,304,000 5 g. j . & j . do do Oet. 1, 1945

400,000
268 1889 1,000 5,360,000 5 g. j . & j . N.Y.,Brown Bro.&Balt. July 1, 1929
98 1896 1,000 1,650,000 3 g. A. & 0. N. Y., J. P. Morgan & Co. 1946

307 100 4,200,000 See text. Q .-J. N.Y.,Am.Ex. B’k & Aug. Oct, 15,1896-
1877 1,000 1,000,000 6 J. Ac J. do do July 1, 1897
1880 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910
1882 1,000 300,000 6 J. & J. N.Y.,Am. Ex.Bk.&Aug. Jan. 1, 1922

.... 1887 1,000 200,000 5 J. & J. do do Jan. 1, 1922

In year 1895, gross, $ 112,371; net, $156,337. For year ending June 
30, 1895, gross earnlugs were $452,196; net, $195,806; other income, 
$52,160; charges, $175,120; balance, surplus, $72,846. In 1893-94 net, 
$82,253.- (V . 52, p. 81, 351, 642-, V.60,p.480.)

F u lto n  C ou n ty  N a r r o w  G au ge I t y .—Road from Havana, 111., 
to Fairvtew, 111., 31 miles; leases (for 30 p. c. of gross earnings) Fulton 
County Extension Ry., Fairview to Galesburg, III., 30 miles ; total op
erated. 61 miles. Road opened 1880. CaDital stock of Fulton County 
Ry., $630,794. The Extension Ry. has capital of $260,900.

E arnings.—For year ending June 30, 1895, gross, $44,336; net, 
$2,135; int., taxes, etc., $36,736; bal. deficit for year, $34,601. In  
1893-94, gross, $44,290; net, 988.

G a in e sv ille  J e ffe rso n  Ac S o u th e rn  H R .—(N a r r o w  G au ge .)
—Road from Gainesville to Social Circle, Ga,, 52 miles; Belmont 
to Jefferson, 13 milts; total, 65 miles. Operated in connection with 
the Georgia RR. & Banking Co. Stock is $242,687 common ; $17,650 
preferred: par, $50. Of the firsts, $161,500, and of the 2ds, $75,000, are 
endorsed by the Georgia RR., lessee. Interest on endorsed bonds and 
on Walton RR. bonds is paid regularly (to Oct., 1896) but no interest 
on unendorsed bonds has been paid since July 1, 1895. For year end
ing June 30,1895, gross, $42,166; deficit under operating, $1,392; 
interest on bonds, $24,800; total deficit, $26,192—advanced by Georgia 
RR., lessee. In 1893-94, gross, $41,478; deficit under operating, $12,- 
715. Total defioit June 30,1895, $303,496.

G a lv e s ton  H a r r is b u rg  & San A n to n io . — (S e e  M a p  S o u th e rn  
Pacific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An
tonio to Rio Gr. River, 636 m.; br’oh’s, 72 in.; leases 12 m.; total, 937m.

Organization, Stock, Etc.—Operated by the Southern Pacific Com
pany, which owns $27,005,600 o f the $27,093,012 stook (par, $100).
Bonds.—F irst mortgage has a sinking fund of 1 per cent, but 

it is optional wit'- bondholders to surrender their bonds if drawn. 
Iu 1893 holders of Western Div. 2ds agreed to cancel claims for ao- 
erued interest and that interest on these bonds should be paid onlv if 
earned and should be non-cumulative. V. 58, p. 719. Loans and bills 
payable June 30, 1895, $3,142,521, and the balance of current liabili
ties over current ass* ts was $4,851,505.

Earnings.—8 months,) 1896, gross, $3,169,175 ; net, $1,032,682.
Jan. 1 to Aug. 31. S1895, gross, 2,920,117; net, 807,640.

In year 1894 gross, $4,293,714; not, $1,283,959. In year 1895 gross, 
$4,798,125; net, 1,597.413; receipts from trackage, etc., $72,654; 
total net income, $1,670,067; charges, taxes, eto., $1,277,411; sur
plus from operations, $392,656. (V. 62, p. 456.)

G a lves ton  H o u s to n  Ac H en d e rso n  o f  1882.—Owns from Gal- 
reston. Texas, to Houston, Texas, 50 miles.

Organization.—In December, 1895, a new contract was made by 
which the M. K. & T. and the International & Great North, use jointly 
the road between Galveston and Houston. Contract provides for 
payment to mortgage trustee of $100,000 yearly by the two companies 

Interest on G. H. & H, bonds and an additional rental of 
$24,000 per annum for dividends or other purposes—see V. 61 p. 
1064; V. 63, p. 697. M. K. Ac T. and International Ac Great Northern 
eaehown 4,999 shares of G. IF. & H. stook—see V. 61, p. 1013. Stock, 
$1,000,000; par,$1 0 0 . For year ending June 30, 1895, gross, $636,676;

1 other income, $27; charges, $111,672; balance surplus, 
$52,297. In 1893-94, gross, $403,228; net, $60,842.—(V. 63, p. 27 .)

G a lv e s ton  L a  P o r te  Ac H o u s to n  R y .—Owns road formally 
opened In July, 1896, from Houston, Texas, via La Porte, to Gal
veston, 56 miles; belt lino at Galveston, 13 miles.

Receivership.—T. W. House and N. T. Jones, of Houston, Texas, 
were appointed receivers in January, 1896, aud the road finished bv 

VL™ceiV(' i 8' certificates, of which $250,000 were authorized 
L“  i n ^ n 8i.6i’ l ! ! ,S£R£’J?,9" ’ Property In La Porte was purchased for 
VI1,1?;9?0' it is said $27,500 receiver's certificates, $71,500 lu notes and 
$11,000 cash would he paid.—(V. 63, p. 116.)

£  C um berland  RU .-O w ns'road  from junction 
with W, Va. Central Ry. at Cumberland, Md„ to New Detiuold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
non" t 1mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Controlled by American Coal Co. and Maryland Coal Co. of Mary
land. President, James A. Milholland, Cumberland, Md. *

G e o rg ia  C a ro lin a  Ac N o r t lie rn .—Owns road from Monroe. N. C. 
U> Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892’ 
Belongs to “ Seaboard" system, and bonds guaranteed (by imlursement 

bond) by l08,®e®®* Seaboard & Roanoke and Raleigh Ac Gaston 
RR. Cos. Mercantile Trust Ac Safe Deposit Co. of Baltimore Is trustee 
of mortgage; see abstract, V. 49, p. 239. Stock authorized, $1,000,- 
000; outstanding, $c>3o,300 (par $100), mostly owned by the lessees 
Loans and bills payable, July 1, 1893, $807,643. E arnings.—From 

Aug.31. 1896 (8 months), gross, $535,841, against $421,868 
in 1H9,>. In year 189-7, gross, $770,706, against $712,160 in 1894. 
4i ° U w ! iondil,k Jdue 30,1895, gross, $048,247; deficit under operating! 
$119,524. In 1893-94, gross, $613,482; deficit, $98,251. 1 8
i«jS ei£?5£.a  A la h an ia  R y .- fS «e  Mop.)-Operates the shortest 
M L : 4i!,llle9) 'T " "  Montgomery, Ala,, to Savannah, Ga., 340 miles, 
of which it owns from Montgomery to Lyons, Ga., 265 miles- also 
owns Ahbeyville to Fitzgerald, 23 miles; leases in perpetuity (begin
ning April 1,1896) from Central of Georgia Ry., Lyons to Meldrim

Ga., 58 m., with trackage Meldrim to Savannah, 17m.; total operated 
in April, 1896, 363 miles.

Organization .—In August, 1895, succeeded to the property of the 
Savannah Amerious & Montgomery, sold in foreclosure Mav 17,1895, 
aud reorganized per plan iu V. 6L, p. 470; see also V. 62, p. 502. As to- 
lease, etc., iu April, 1896, of Central of Georgia lino aud terminals, 
see V. 62, p. 456. The Abbeville & Waycross was merged in Aug., 1896.

Securities.—Firs! mortgage preference 5 per oent 50-year gold bonds- 
are for $1,000,000, and are not' to exceed $6,500 per mile of main line 
of completed road; $2,278,000 are reserved for new mileage.

The first mortgage consolidated 5s are limited to $9,000 per mile o f  
road, with $6,500 additional per mile to be held by the trustee for sole 
purpose of retiring the first mortgage preference os after five years at 
105 aud accrued interest. Interest on the consols during the first five  
years of their life may be met by the issue of 6 per oent 10 year certifi
cates of indebtedness, redeemable at the pleasure of the company at 
any six-months’ interest period; coupons of July, 1896, were paid in 
oash.—V. 63, p. 29.

E arnings.—2 months,) 1896, gross, $154,302; net, $46,786.
July 1 to Aug. 31. S1895, gross, 78,741; net, 1,330.

For year ending June 30,1896, gross, $626,125; net, $167,241, In
1894-95 gross, $477,035; net, $62,989.

General F inances.—In April, 1896, the company held in its 
treasury on present mileage, $283,000 first preference bonds (addi
tional to the $1,440,000 in table above) and $322,500 common stock ; 
besides a cash reserve for future improvements. Also owns entire 
issue of stock and bonds of Ahbeyville & Waycross RR.

Earnings of Savannah Amerious & Montgomery for year ending 
June 30,1895. gross. $477,035. Iu 1893-94, gross, $438,019. Presi
dent, John Skelton Williams, Richmond, Va.—(V. 63, p. 29, 310, 652).

G e o rg ia  m id land  R y .—Owns road from Columhus to McDonough 
Ga., 98 miles. Successor April 1. 1896, of the Georgia. Midland & Gulf 
RR., sold in foreclosure Feh. 1. Leased from July 1,1896, for 99 years 
to the Southern Ry. for $49,500 annual rental (being interest on the 
first mortgage bonds) and rental obligations to Georgia Midland Ter
minal Co. to the amount of $2,500. Capital stock is $1,000,000. owned 
by Southern Ry. Co. (V. 62, p. 1177.) Car trusts on July 1, 1896, 
$9,576. Interest on new bonds accrues from Oet. 1,1896.

Earnings .—In year ending June 30, 1896, gross, $164,305; net 
$27,321. In  1894-5, gross, $148,741; net, $17,026. N. D. Lancaster^ 
Secretary, 10 Wall St., New Y ork .-(V . 60, p, 1058 : V. 62, p. 138, 277 
1177; V. 63, p.yAr.)

G e o rg ia  P a c ific .—See Southern  R a il w a y  Co m pan y .
G e o rg ia  R a i lr o a d  Ac R a n k in g  C o m p a n y .—Owns from- 

Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak,. 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.

Organization .—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and has a one-fifth interest in the Port Royal Ac Augusta and a thirty- 
five one-hundredths interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first mortgage 4 ^  per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and its interest in the other- 
railroad companies were leased for 99 years to W. M. Wadley and- 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year. The reorganized Central of Georgia Ry.’s rela 
tions with the Georgia RR. had not been defined in October, 1896.

Dec. 31,1892, the banking department was turned over to the "Ge or- 
gia Railroad Bank," a separate corporation, a majority [$198,200] o f  
whose stock is held by the Georgia RR. & Banking Co.

D ividends since 1880—In 1881, 9 ^  per cent: in 1882, 10*4; from 
1883 to 1887, 10; in 1888, 10%; from 1889 to Oet., 1896, both- 
inclusive, at rate of 11 per oent per annum (2% per oent quarterly*.

Com pany ’s R eport.—In year ending March 31, 1895, rental, eto., 
was $600,000; dividend from hank, etc., $11,947; total, $611,947; 
Interest, $148,000; dividends paid (11 percent), $462,000.

E arnings.—307miles,) 1896................ gross, $205,547; net, $49,965
July 1 to Aug. 31. ) 1895................ gross, 180,082; net, 29,407

Including other income, uet (1896), $80,395, against $59,837. Earn
ings of railroad for year ending June 30, 1896, gross, $1,479,792; net, 
$431,120. In  1894-95 gross, $1,307,638; net, $320,274; total net, in 
cluding other income, $413,026..—(V. 59, p. 1102; V. 60, p. 1144; V. 
63, p, 28.)

G e o rg ia  S ou th e rn  Ac F lo r id a  R y .—CSee Map o f Southern Ry.)— 
Owns from Macon, Ga., o« Palatka. Fla., 285 miles.

H istory.—Ao reorganization of the Georgia S. & F. Railroad, sold- 
in foreclosure April 2,1895. (Per plan in V. 60, p. 928; see also V. 59, 
p. 551.

Stock .—Common, $1,000,000; 1st pref. 5 p. o., $684,000, having a 
lien on the property; 2d pref., 5 p. c., $1,081,0 *0. Issued to March, 
1896, common, $684,000; 1st preferred, $684,000; 2d preferred, $684,- 
000. Southern Ry. owns 12,270 shares of stock and Edwards Ac Par
sons, o f Boston,, 7,160 shares. V. 63, p. 29. A  dividend of 4 p. c. on 
1st preferred was paid Nov. 1 ,1896,

Bonds.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises.
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Subscriber* w i l l  confer a great favo r by g iv in g  Im m ediate notice o f  a n y  erro r discovered in  these T a b les .

__________________ RAILROADS.______________  J
For explanation of column headings, Ac., see notes 

on first page of tables.

Miles
of

Road.

Date Size, or 
of Par 

Bonds1 Value.

Georgia Southern rf Fla.—1st M., g.,$4,000,000..c* 28o
Gettysburg *£ Harrisb.—So.Mt.lstM.,guar.byP.<feR..........

Gettysb'g & H. 1st M., old issue,-gu. by P. A R... —
Con. M. $565,000, g., gu. p.*i.(end.)by Ph.& R.c* 35

Goshen <£ Decker town—1st and 2d mortgages................
Gouvemeur •£ Ostccgalchic—1st M., gold, gu. p.A i.o 13
Grand Rapids t£ Indiana /»*?/.—Stock, $6,000,000.c* ----

1st M.. land grant, g., s. f. (guar, by Pa. RR.)..o* 335
1st mortgage, land grant, not guaranteed..........  335
1st mortgage, gold, no lien on land grant.......c* 335
1st mort., extended, gold, guar, by Pa. RR..... c* 335
2d mortgage, $5,000,000 (see tex t).....................  —

Gray's Point Tei\ R y .-  1st M., $500,000 (V.63,p.30) ....
Gt. N orthern— Stock, pref. (no com. stock issued)..........

Collat. Tr. mort.. red. at 100 on 3 months, gold.o, —
St. Paul Minn. A Man.—Stock (rental 6 p. c. in gold) i ----
St. P. Min. & Man. lstM.l.gr.,s.f.,g.,dr,natl05.c*! 624

2d mortgage, gold (does not cover lands)......c* 624
Dakota Extension lstM ., gold....................... c* 1,221
Cons, mort., 1. gr. ($13,344.000areCs), gold.o*<fcr 2,533 
Montana Exten. 1st M. ($25,000p. m.),gold.c*&r 420 
Pacitic Extension M. for £6,000,000, gold..c*&r 819

Minneap. Un.RR.lstM.,g.,gu.($65O,0O0are5s).c*( ----
East of Minn. 1st M. ($50,000 p. in.), g.,gu..c*Ar| 72 
Montana Cen. 1st M., g. ($6,000,000 are 6s)gu.Cifer 256 
Willmar <fe Sioux Falls 1st M., g., gu.p.Ai.(end)c*&r 205 
Minneapolis Western 1st mort., gold, guar......c* —

1895

1882
1891 

1888-9
1892

1869
1869
1869
1891
1896 
1896

1892

1879
1879
1880 
1883
1887 
1890 
1882
1888
1887
1888

$1,000
1,000
1,000
1,000

1,000
100

1,000
1,000
1,000
1,000

100 
1,000 

100 
100 Ac. 

1,000 
1,000 
1,000 

1,000Ac 
£100Ac 
$1,000 
1,000&C 
1,000Ac 

1,000 
1,000

Amount
Outstanding

$3,584,000
100,000
250.000
215.000 
246,500
300.000

6,000,000
1.376.000

 ̂ 44,000
3.955.000
3.980.000 

Oct.’96 none
25.000. 000
15.000. 000
20.000. 000

357.000
8,000,000
5.676.000 

33,607,000
7.805.000 

£3,000,000 
$2,800,000

4.700.000
8.700.000
3.625.000

500.000

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

S*
6

5 A 6 
6
5 g-

J. & J. 
A. A  O. 
A. A 0. 
Various

Balt.M.T.AD.Co. A N.Y. 
Phila., P. & R. office, 

do do 
do do

July 1, 1945 
1898 
1914

Oct, 1, 1926 
1928-29 

June 1, 1942J. & D. N.Y.,Gr’d Cent.Station.

7 g.

{
4*«g. 

2 to 4

J. & J. 
A. & O. 
A. & O. 
J. & J. 
A, & 0.

N. Y., Winslow, L. A  Co. 
do do 
do do 
do do

Oct. 1, i899 
Oct. 1, 1899 
Oct. 1, 1899 
July 1, 1941

5 per an. 
„  4 8-6 per an.

1 g- 

64 ^  & 6g.
A S‘4 g- 

5 & 6 g.
5 g. 

5 & 6 g.
5 g. 
5 g.

Q .-F . 
M. A 8. 
Q .-F . 

J. A J. 
A. A O. 
M. A N. 
J. A J. 
J. A D. 
J. A J. 
J. A J. 
A. A O. 
J. A J. 
J. A D. 
J. A J.

N. V. Office, 27 Pine St. 
do do 
do do 

New York and London.
do do 

New YTork, 27 Pine St. 
do do 
do do 

N.Y. A Lon., Baring Bros 
New York, 27 Pine 8t. 
N. Y.27Pine; Bos.,Lee,H 
New York, 27 Pine St. 

do do 
do do

Nov.2,’96,1M 
Sept., 1. 1902 
Nov. 2, 1896 
July 1, 1909 
Oct. 1, 1909 
Nov. 1, 1910 
July 1, 1933 
June 1, 1937 
July 1, 1940 
July 1, 1922 
Apr. 1, 1908 
July 1, 1937 
June 1, 1938 
July 1, 1911

and provides also that the $684,000 first preferred stock authorized 
shall constitute a lieu upon the same second only to the bonds and 
coupons. Mortgage trustee is Mercantile Trust A Deposit Co. of Balti
more. On July 1, 1896, $3,584,000 firsts were outstanding, the bal
ance being reserved for old claims for car trusts and for improve
ments. Oh .June 30, 1896, there were equipment notes (due monthly 
t  j August, 1899,) outstanding to the amount of $90,249.

Earnings.—2 months > 1896........... gross, $154,668 ; net, $57,818
July 1 to Aug. 31. ^1895........... gross, 142,301; net, 51,602

In the year ending June 30, 1896, gross, $869,115; net, $258,786; in ' 
terest on bonds, $179,200; hal., surplus, $79,586. In 1894 95, gross* 
$843,558; net, $228,595. In 1S93-94, gross, $79,586; net, $180,886.

Officers.—P resident, Samuel Spencer, New York; Vice-President, 
Wm. Cheekley Shaw, Macon; Secretary and Treasurer, Ben. C. Smith, 
Macon; Assistant Secretary, R. D. Lankford, New York.—(V. 61, p. 
113, 420, 429,871; V. 62, p. 906; V. 63, p. 29, j6/, 458, 5 54.)

G o u v em eu r  «fc O sw eg iitc liie .—Owns from Gouvemeur to Ed
wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Central, 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

G rand  R a p id *  In d ia n a  R y .-(S ee  Map o f Pennsylvania RR.) 
—Owns from Fort Wayne, Tnd., to Mackinaw City, 367 miles Manistee 
Branch, 19; other branches, 50 miles; total owned. 436 miles; operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond A Fort Wayne RR., 86 m; Tra/erse City 
RR., 26 in.; Muskegon Grand Rapids A Indiana RR., 37 m.

H istory.—The Grand Rapids A Indiana Railroad, formed in 1854, 
■was sold under foreclosure of second mortgage, June 10, 1896, to 
Pennsylvania RR. and present Railway Company took possession 
August 1, 1896. The reorganization p la n  was in V. 63, p. 153 and 
154. (V. 62, p. 1087.)

Stock .—Capital stock is $6,000,000, of which $1,075,000 was issued 
on account of overdue coupons of old company; $4,500,000 for the old 
general mortgage 5s and $425,000 for car trusts, etc.

Bonds.—The first mortgage land grant bonds extended at 4̂ 2 per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
purchase the coupons as they mature, and the bond itself at ma
turity if not paid by the Grand Rapids Company. They have no 
lien on the land grant. See guaranty V. 56, p. 649. Coupons of un- 
guaranteed jst mtys. ys from Oct., 1894, to Oct., 1896, were paid by 
Winslow, Lanier A Co., N. Y., on Oct. 1, 1896. V. 63, p. tOl.

second mortgage of 1896 is for $5,000,0.00, bearing interest from 
Oct . 1,1896, for one year at 2 p. c.; two years at 3 p. c. and thereafter 
at 4 p. c. Bonds for $1,020,000 remain in the treasury.

L ands.—The company had a land grant and in 1894 sold 12,574 acres 
of hard wood and 1,400 acres ofj pine land, for the aggregate price 
or $102,998. Lands unsold on Jan. 1, 1895, were about 235,494  
acres.

"E arning s—8 months. 5 1896. 
Jan. 1 to Aug. 31, \1895.

Gross, $1,710,502; net, $313,828 
Gross, 1,771,252; net, 395,672

* These earnings are for the whole system, 585 miles.

H isto ry , Stock , L eases, Etc.—This corporation in February, 1890 
leased the St. Paul Minneapolis A  Manitoba for 999 years, assuming its 
funded debt and guaranteeing 6 per cent per annum in gold on its $20,- 
000,000 stock. The Great Northern’8 authorized capital w:as $40,000,000, 
of which $20,000,000 preferred 6 per cent non-eumulative was offered 
to Manitoba stockholders at 50, the remaining 50 per cent being paid by 
a transfer to the Great Northern of all the securities owned by the Man
itoba Company, amounting to over $22,000,000; subsequently $5,000,- 
000 of preferred was issued. The securities acquired by the Great Nor
thern have been placed in trust to secure the unity of the system. (See 
V. 49, p. 435; V. 50, p. 205.) The preferred stock can he increased with 
the consent of three fourths the pref. outstanding.

Stock—In 1893 $5,000,000 preferred stock was sold to pay for 
equipment, terminals, etc. See V. 56, p. 753.

L ands.—St. P. Min. A Man. land grant was 3,848,000 acres. Land 
sales are applied to the redemption of 1st mort. bonds at or under 105.

Sales for year ending June 30,1896, were 66,872 acres for $545,- 
674 and 489 town lots for $7,182. The net amount due on land con
tracts June 30,1896, was $1,289,548; lands unsold, 1,4*7,169 acres, of 
which 118,353 acres in dispute with St. P. A Northern Pacific.

Minneapolis A  St. Cloud grant was 476,864 acres; unsold July 1, 
1896, 409,951 acres; sales in 1895-96 were 1,934 acres for $12,160.

D ividends, > 1890 1891 1892 1893 1894 1895 1896
Great North, pf. s 1 % 4% 5 5 5 5 Below.

In 1896, Feb., 1*4 per cent on preferred; May, l ^  per cent; August 
1̂ 4 p. c.; Nov., 1*4 p. c.

Bonds.—In 1892 the Great Northern issued its collateral trust bonds 
for $15,000,000, securedby deposit with the trustee of £3,000,000 Pacific 
Extension 4s of the St. Paul Minn. A  Manitoba Ry. Co. V. 54, p. 525.

The St. Paul Min. A  Man. consol, mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. The mortgage on Montana 
Extension is for $25,000,000 for extensions, $15,000 per mile being 
allowed for second track; bonds for $11,502,000 secured by this mort
gage, additional to amount in table, are deposited as part security for 
Pacific extension bonds. Abstract V. 45, p. 342.

Pacific extension mortgage for £6,000,000 (trustee of mortgage Cen
tral Trust Company of New York), provides for bonds at £6,000 per 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 
of this issue, in addition to those given in the table above, are pledged to 
secure the Great Northern’s collateral trust bonds. See abstract of 
mortgage. V. 52, p. 82.

Eastern Railway o f Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the mortgage covers road, equipment, ter
minals and elevators. Montana Central bonds cover several roads 
(See adv. Ciiron. Deo. 12,1891.) The Manitoba guarantees both these 
issues, and the Great Northern assumes the guaranty.

The Willmar <£ Sioux Falls bonds are endorsed with joint and several 
guaranty of the Manitoba and Great Northern companies. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247.

Minneapolis Western first mortgage is for $1,000,000 and covers the 
property and equipment of that company. The bonds are uncondition
ally guaranteed by the St. P. M. A M. and the Gt. Nor. V. 60, p. 835.

A nnual Report.—Report for 1895 was in V. 
Tear end’g Dec. 31. 1895. 1894.

Miles operated..........  436 436
Gross income............ $2,074,841 $1,900,401
Net over exp’s A taxes 410,116 404,680
Interest on bonds, etc. 532,460 564 948
Int. on floating debt.. 24,196 34,387
Rentals and ihiscel... 59,487 103,260

62, p. 775, showing: 
1893. 1892.
436 436

$2,185,899 $2,516,640
349,859 706,548
563,581 724,850
39,593 46,997
89,113 177,866

General F inances.—The earnings of the company from June 18, 
1893, include the Pacific Extension, 819 miles.

As to new steamship lines to Japan see V. 63, p. 153,189, 402; V  • 
59, p. 152, 191. In year 1895-96 the Great Northern received 
$400,000 (being 8 p. c.) in dividends on Eastern Ry. of Minn, stock.

The strength of the company is largely due to low grades and the 
consequent large train loads (in 1895-96 averaging 256 tons); rate per 
ton mile -976 of a cent.

B« lHnce................... <lf.$206,027 df.$297,915 df.$342,428 df.$243 1
(V. 62,p. 84,502,548, 775, 821,1087; V. G3, p. 153, 229, 601, 75

H y .—(See Map.)—Operates a low-grade trunkli
S i ' 2 A*Sk f£0I" jSt- 1 HK|> Mini)., across the great wheat belt of the 1 
Rn u \ a 111 y and across the Slate of Montana, tapping its silver t 
copper mining district, to . he Pacific Coast at Spokane, WashT, Pc 
land. Ore.. V estminster,British Columbia, etc. From Duluth, the he 
of nuMgaiion on the Great Lakes, the steamers of the Northern Stea 
Ship Co. (Whose $1,500,000 stock Is owned) run cast to f i X l o ,

Lines leased and operated—
8t, Paul Minn. *  Man. Ry.,

St. Paul to Lowell, Wash...1,790 
Branches in Minnesota, the

Dakotas and Monlaua......1,930
Trackage to Spokane, etc.... 10

Total operated directly.. 3,730 
Stoek aimed—oper. separaUlu— 

Willmar A Sioux Falls—
Willmar to Yankton, S. D.. 205 

Duluth Watettown & Pacitic— 
Watertown to Huron, Dak. 70

Minneapolis Union Ry., etc 
Eastern Ry. of Minnesota— 

Hinckley to Duluth.... 
Montana Central- 

Great Falls to Butte, eto... : 
Owned, unbonded—oper. sep’t'h 
Seattle & Montana RR. )  
Fairhaven & Southern RR. } 
Westminster Southern RR.  ̂

Seattle to So. Westminster.

Total road July, 1806 4-
2d aud 3d track aud sidings.• ----«11U CUtllUgS.

in  Sept“ m K I89i!MS ‘ 0 Crook8ton- 33 mile8' »nder construe!

E arnings—F rom Jan. 1 to Sept. 30,1896, 9 months, gross, $13,556,- 
186, against $11,477,683. &

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thursday in September. The annual report 
for 1895-96 was published in full in V.63, p. 498, 505. See also editori
al, p. 480.

The following tables show (1) earnings of the lines leased from St. 
Paul Minneapolis & Manitoba Co., (2) the Gt. Northern income account, 
(3) the earnings of the whole system, including Minn. Western, Duluth 
Term’l, Northern S. S. Co., Gt. No. Express and Sand Coulee Coal Co.

(1 .) OPERATIONS ST. PAUL MINNEAPOLIS & MANITOBA.

Year end. June 30. 1896. 1895. 1894. 1893.
Av. miles operated.. 3,770 3,766 3,765 3,352
Gross earnings----$15,297,453 $13,109,940 $11,345,357 $13,522,581
Malnt. of way, &o. ..$1,821,962 
Maiut. of equipm’t . . 1,185,914
Transportation......  4,122,473
General..................  768,632
Taxes.....................  528,053

$1,909,313
950,937

3,556,699
729,513
459,216

$1,767,447
855,635

3,219,172
646,525
411,943

$2,107,413
1,045,419
3,473,277

709,308
375,554

Total expenses..$8,427,034
Net earnings...... ...$6,870,419
P. c. of exp. & taxes. 55-08

$7,605,678 $6,900,722
$5,504,262 $4,444,635 

58-01 60-82

$7,710,971
$5,811,610
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INVESTORS’ SUPPLEMENT [V o l. L X II I .

.......... „  ^onl'or a g re a t fa v o r  by  g iv in g  Im m e d ia te  n o tic e  o f  a n y  e r r o r  d U c o v e re d  In  tlieae  T a b le s .
----------------- ------------------------ - ----------------- ----------------  Bonds—Princi

pal, when Due. 
Slocks—Last 
Dividend.

RAILROADS.
For explanation of oolumn headings, Ac., see notes 

on first page of tables.

Orem Bay <* Western Hit —
Stock, dividends after 2% P- o. on 01. A. deb.......
Debentures, Class A, Incomes, text, non cum—  

Class B, incomes, after stock, nou-cum..— ... Orem Bay Winona <1- SI.Paul—SEE GkkkH Bar & 
Greene RR. fJV. 1".)—Stock .................— .............

C w fiV d ?»/S ‘S“-istM .V$i2,0W
GillI Beaumont <e A .C .- ls t  M „ $10,000p.m., gold.o

Onffrf IntirsfaieRy.o/Tn. -Bondsto £e$S,OOOp m. 
Gulf <t Ship Island ~ 1st M„ ($12,000 p. in.) gold.c

2d mortgage ($8,000 per m ile)............................
Hancock t  Calumet—Stock--..--....... ;Y *«V i/vT “

Consol. M. ($400,000) gold, redeemable at 105...
Hayinibal t  St. Joseph—Commou............................

Preferred................................. ........................ *-
Consol, mortgage, now 1st mortgage...............c
Funding notes...................-..........*••-**

Hamsb. Portsm'lh Ml. Joy t  Lanc.-Stock 7P c.gu. 
1st mortgage (ext’d in 1883), guar.p.&i.Pa. RK..r

Hartford t  Connecticut Western—Stock..................
1st mortgage.........-----.......................................

Hibernia Mine RR .—Stock —  - * * • *; * • Anri' ' '
Hoosac Tunnel it Wilmington— Bonds, $-50,000 g.. 
Housatonic-—See N ew  Y ork New  H aven & Ha r ti 
Hot Springs- Stock, $1,000,000, authorized.......

1st M., $500,000, g,, $15,000 cancelled by s. f .o’ 
Houst.East ct West Texas— 1st M.($20,000 p.m.),g.c&r
Houst. t  Tex. Cent. RR.— Common stock. .............

State of Texas prior lien on tirst 75 miles. . .......
1st M.l.gr.,g.,red.l 10,int.gu.,$683,000 paid..o*«fcr

M1168
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

IN I
Amount

Outstanding Rate per 
Cent.

$100 $2,500,000
1896 1,000 (00,000 up to 5
1896 1,000 7,000,000

West.
200,000 6 sein-an10

8 1872 500 200.000 7
1896 1,200,000 5 g.
1893 500 630,000 0 g.

62 100 400,000 l^p .c.iu
a) 5

.... 1887
1887

240.000
160.000 
350,000

6 g.

100 See text.
22 1891 1.000 330,000 5 g.

100 9,168,700 See text.
100 5,083,200 See text.

292 1881 1,000 8,000,000 6
1894 10,000 50,000 6

54 50 1,182,550 7 per an.
54 1853 500 &c. 700,000 4

109 100 2,703,800 2 per an.
109 1883 1,000 700,000 5
4L4 100 200.000 6 per an.

24 Lj 1892 1,000 176,000 5 g.
ORD.

100 600,000 9
22 1893 1,000 485,000 5 g-

192 1893 1,000 3,840,000 5 g.
100 10,000,000

75 1870 S- e text. 6
453 1890 1,000 7,381,000 ■ 5 g-

INTEREST OR DIVIDENDS.

F. & A 
J’ne,’96

J. & J. 
J. & J.

When
Payable

Where Payable, and by 
Whom.

& D. 
& D.

J. & J. 
Dec’ber. 
Dec’ber. 
M. & S.

J. & J. 
J. & J. 
F&A.31 
J. & J. 
A. & O. 
M. & S.

Mch, ’95 
J. <fc J. 
M. & N.

J. k  J.

N. Y., when earned, 
do do
do do

D.L.&W.off.26Excli. PI. 
do do

Boston, 12 Pearl St. 
Ripley, Miss.

New York City.
N. Y., Third Nat. Bank. 

Boston Office, 
do

N. Y ., Bk. of No. America.

Pliila., Company’s Office 
do do

Hartford, 
do

See Central of N. J. 
Bost.,Oid Colony Tr.Co.

Her. L. & Tr. Co., Chic. 
New York.

Houston, Texas.
N. Y .f Central Trust Co,

(1)
(?)

June, 1896 
Dec. 1. 1902 

1936
Aug. 1, 1913 
June 30,1896 

30 years. 
A p r/ l, 1927 
Apr. 1, 1927 
Feb. 1, 1896 
Jan. 1, 1931 
Dec. 31, 1895 
Dec. 31, 1895 
Mch. 1, 1911 
Mar. 1, 1911 
July, 1896 

July 1, 1913 
Aug. 31,1896 
July 1, 1903 
Oct., 1896 

Sept. 1, 1922

Mch. 27,1895 
July 1, 1933 
May 1, 1933

Annually. 
July 1, 1937

(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT.

i s c a i & g g  f  j  > | | g s
Rentals of leased lines............ 220,254 2-8,640 236,134
Interest and exohange.................... 109807
Bills receivable.......................  . M ?  179 671Other income.........................  74,88/ 158,081 1 / 9,671

Total receipts................... $7,675,562
Paid rental St. P. M. & Man.. 5,383,016
Great Northern dividends----(5)1,250,000
Miscellaneous...........................................

$6,812,098
5,372,590

(5)1,250,000

$6,436,150
5,312,655

(5)1,187,500
40,150

Balance................................sr.$l,042,547 sur. $189,508 def.$104,155
(3 ) OPERATIONS o f  w hole  s y s t e m .

6. Qj'oss. Net. Otli. inc.
.$15,297,453 $6,870,419 $405,144
.. 1*899,446 965,070 57,199

1,766,035 599,418 8,070
win. bioux runs ny. 626,648 336,575 696
Dul. Water. &Pac. Ry. 22,982 def. 22,464 122

Year end. June 30,’9 
St. Paul M. & M. Ry. 
Eastern Ry. of Minn 
Montana Central Ry

Tot. net irtc 
$7,275,563 

1,022,269 
607,488 
337,271 

def. 22,342

Tot. Ry. sys. proper 
Minneapolis Union... 
SS., coal & expr*s cos.

$19,612,564 $8,749,018 
291,327 240,773

1,915,808 215,687

$471,231 $9,220,249 
272 241,045

37,730 253,417

Tot. for the system.$21,819,699 $9,205,478 $509,233 $9,714,710 
From this last result ($9,714,710) are payable the total interest 

charge of all the companies, $5,184,584, and the guaranteed dividend8 
on St. Paul Minneapolis & Manitoba stock, $1,200,000, a total of 
$6,384,584, leaving a balance of $3,330,126, from which have been 
paid dividends aggregating $1,250,000 on the stock of the Great 
Northern Rv. Co.-(V . 62, p. 3gt 503, 636, 726 ; V. 63, p. 153, 189, 402, 
480, 498, 505.)

G reen  B ay  Sc W es te rn  R y .—Road owned from Green Bay, Wis.) 
to Marshland,Wis., 209 miles; branches, 13 m.: trackage to Winona, 4 m.

H istory.—A  reorganization Juno 16,1896 (per plan in V. 61, p. 471J 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12,1896' 

Securities. —There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property he sold or leased 
without consent of 75 per cent of stock. Class A debentures are en
titled to 2̂ 2 per cent interest, if earned, then common stock to 2 ^  p.c., 
then the two share ratably; but after 5 per cent has been paid on both, 
class B are entitled to all surplus earnings. See V. 61, p. 471.

Earnings.—For year ending June 30, 1895, gross, $386, 800 ;net, 
$49,218. In 1893-94, gross, $396,538; net, $61,436.

D irectors.—S. S. Palmer, President; Mark T. Cox, Secretary and 
Treasurer, 40 Wall Street, N. Y . ; C. Ledyard Blair, Wm. J. Wilson and 
W. J. Hunt. (V. 63, p. 652, 754.)

G reen  B a y  W in o n a  Sc St. P a u l.—See Green Ba y  & W estern . 
G reen e  R R . —Owns road from Chenango Forks to Greene, N. Y., 

8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10.

G re e n w o o d  A n d e rso n  Sc W es te rn  R y .—Leased on Jan. 17, 
1896, the Carolina Midland, which runs from Allendale, S. C., to 
Seivern, S. C., 55 miles. Extension to Batesburg and Greenwood is 
under construction. The bonds are authorized for $1,512,000 (trustee 
Central Trust Co.) By agreement for consolidation with the Charleston 
&. Macon RR. aud the Carolina Midland, the bonds are convertible into 
the unified consolidated first mortgage bonds of the entire system when 
issued, being first mortgage 5 per cent forty-year gold bonds at the 
rate of $12,000 per mile, having a first mortgage lien on a parity with 
the first mortgage bonds of the Charleston & Macon RR. See full 
statement, V. 63, p. 357.

E arnings.—2 mouths, ) 1896.............. Gross, $12,515; net, $6,870
July 1 to Aug. 31. $1895.............. Gross, 12,501; net, 6,044

For year ending June 30, 1896, gross, $57,661; net, $20,010 In 
1894-95, gross, $51,479; net, $15,459.

Pres, and Treas.,Mike Brown. (V.62, p. 185,1138; V. 63, p.154,357.)
G u lf  B eau  in out Sc K a n *a s C lty  Ry.—Organized in 1893 to build 

a road from Beaumont, Tex., through the pine lands aud stone quarries 
thence to connections with system of roads in northern Texas, reach
ing Kansas City, St. Louis and Chicago; 65 miles, Beaumont to Kirbv 
In operation. Has traffic contract with Gulf & Inter-State, reaching 
Beaumont and Galveston. Capital stock authorized and issued $500^ 
000; par, $100. First mortgage is for $750,000 gold bonds ; sinking 
fund is 10 per cent of net earnings. Second mortgage bonds for 
$750,000 have al>o been authorised. Car trust notes due June 30 
1900, $16,472. Bills payable June 30,1895, $101,145. E vrnings — 
For 12 months ending Sept. 30, 1896. gross, $91,896. Year ending 
June 30,1895, gross, $61,409; net, $27,698 ; interest, $22,768; bal
ance, surplus, $4,9d0. General office, Beaumont, Tex.; New York 
office, 37 Broad Street.

G u l f  Sc S lilp  Is la n d  R R . —Road runs from the Gulf at Gulf P ort 
to Hattiesburg, Miss., 71 m iles; rails, 60 lb. on 51 miles, and 56 lb. on 
20 miles. Organized in 1882, and 20 miles were built about 1888; 51 
miles were built in 1895-96. Present owners took charge in October,
1895. On June 30, 1895, capital stock was $400,000, and funded debt 
$400,000. Receiver reported to have been discharged in Sept., 1896, 
and road to be in charge of the Bradford Construction Co.—V. 63, p. 
559. The second mortgage is a second lien on the railroad, but a first 
mortgage on the land grant of about 150,000 acres. Trustee of mort
gage is Manhattan Trust Co., N. Y .—V. 63, p. 357, 559.

H a n c o c k  Sc C a lu m et.—Owns narrow-gauge road from Hancock 
to Fulton, Mich., 19 miles; branches, 11 miles; total, 30 miles. 
Stock, $350,000; par $100—$250,000 owned by Mineral Range RR.

D ividends.—In 1893, 5 p. c.; in 1894, 2 ^  p. c.; in 1895, Feb., 2^  p. c.; 
June, 5 p. c.; in 1896, Feb., 5 p. c. In year ending June 30,1895, 
gross, $191,437; net, $90,536; interest and taxes, $21,532; d ivi
dends, $35,000; balance, surplus, $34,004.

H a n n ib a l Sc St. J o s e p h .—Owns from Hannibal, Mo., to St. 
Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 53 miles ; 
8t. Joseph to Atchison, Kan., 20 miles; Palmyra to Quincy, 111., 13 miles; 
loases, 3 miles; total operated, 295 miles. Owns bridge at Kansas City.

Stock .—Chio. Burl. & Quincy RR. owns $14,244,900 stock. Preferred 
stock has prior right to a non-cumulative dividend of 7 per cent; then 
common to 7; then both share. D ividends.—On preferred stock in 1890 
nearly 2 per cent; in 1891 6*82 per cent; in 1892, 7 per cent on pre
ferred ana P* c. on common; in 1893, 7 p. c. pref. and 2310 p. c. com
mon; in 1894, 7 p. c. pref. and 2210 common; for 1895, 7 p. c. pref. and 
7 p. c. common, of which 5*35 p. c. was extra out of surplus.

Income accounts have shown surplus for dividends: In  1895, 
$507,552 ; in 1894, $592,558 ; in 1893, $646,871; in 1892, $422,052.

H a r r is b u r g  P o r ts m o u th  M o u n t J o y  Sc L a n c a s te r .—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex
penses of organization. Stock, $1,182,550; par $50.

H a r t fo r d  Sc C o n n ec ticu t W e s te rn .—Owns from Hartford, 
Conn., to Rkinecliff, N. Y., 109 miles. Leased till August, 1939, to the 
Philadelphia Reading & New England, the rental paying charges and 
2 per cent per annum on the stock. There are $27,000 Conn. Western 
RR. 7 per cent bonds, due 1900, convertible into stock at 60 per cent. 
Of the stock $1,390,000 is owned by the lessee and pledged under its 
mortgage.

H ib e rn ia  M in e  R R . —Owns from Rockaway, N. J., to Hibernia 
Mines, N. J 4 1 i  m. Leased to Cent, of N. J. in 1890 for $12,000 per an.

H o o s a c  T u n n e l Sc W ilm in g to n  R R . —N arrow  Gauge.— 
Owns road from Hoosac funnel, Mass., to Wilmington, Vt., 24^ miles. 
Capital stock authorized, $250,000; par $100. Mortgage trustee, Old 
Colony Trust Co., Boston. Bills payable June 30, 1896, $72,634. 
Bonds in treasury, $74,000. Earnings for year ending June 30, 1896, 
gross, $56,147; net, $17,770; other income, $659; charges, $15,541; 
dividends (1 p. c.), $2,500; balance, surplus, $388. In 1894-95, gross, 
$46,731; net, $16,971. In 1894-95 paid dividends (1 p. c.), $2,500.

H o t  S p r in g s  R R . —Road from Malvern to Hot Springs, Ark., 22 
miles, opened m 1875. Mortgage trustee, Merchants’ L. & T. Co., 
Chicago. Year ending Dec. 31, 1894, gross, $182,445 ; net, $85,497; 
interest, $24,800; dividends, $54,000. In  1893 gross, $189,107.

H o u s to n  E as t Sc W e s t  T e x a s  R y .—Owns from Houston, Texas, 
to Sabine R iver at Logansport, 192 miles. Standard gauged July 29, 
1894. Operates the Houston & Shreveport RR., Logansport to Shreve
port, 40 miles. Total operated 232 miles.

H istory.—Successor in 1893 of the railway sold in foreclosure 1892.
R eorganization .—In June, 1896, control was acquired by Blair & 

Co. of New York. Reorganization in progress. Plan , in Y. 63, p. 269, 
proposes to reduce 1st mortgage from $3,840,000 to $3,000,000 by 
cancellation. *

A nnual Report.—Report for the year ending June 30, 1896, was in 
V. 63, p. 267: Gross, $518,489; net, $134,137; taxes, $15,139; balance 
for interest, $118,998. Annual interest charge, $192,000. In  1894-95, 
gross, $539,989; net, $197,338. In 1893-94, gross, $442,281; net, 
$167,092. (V. 63, p. 20 7, 269.)

H o u s to n  Sc T e x a s  C en tra l R a ilroad— ( See Map o f Southern 
Pacific)—Owns rrom Houston, Texas, to Denison, Texas, 338 m iles; 
Hempstead, Texas, to Austin, Texas, 114 miles; total owned, 453 miles. 
Also operates Fort Worth & New Orleans Ry., Garrett to Fort Worth, 
40 miles; Central Texas <fc N. W., 12 m.; Austin & N. W., 107; other, 4 m.

H istory.—Successor April 11, 1893, to a railway company fore
closed Sept. 8, 1888. Reorganization plan Y. 45, p. 792, 820.

Bonds.—The bonds are being gradually reduced with proceeds of 
laud sales. The first mortgage was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 
Balance issued, but reduced to present figure by land sales.

The Southern Pacific Company guarantees interest on all the bonds 
and both principal and interest of the debentures. The firs t mortgage 
bonds and the consolidated mortgage bonds may be called for redemp
tion at 110 with proceeds of land sales. See full abstracts o f all the
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INTEREST OR DIVIDENDS.

Houston <£ Texas Central MR —f Concluded./— 
Con.M.,!.g..g.,red.atll0,int.gn.,'£464,000 pd.c*Ar 
Gen. tnort..gold, int.guar..end.,$-3,000 paid.c'ir 
Debent., p. and 1. go. So. Pae., end. See taxt.v'Ar 
Debent.,p. and 1. gu. So, Pao.,end. See text.c*<srj

Had. Highland Bdg. <i Railway.—Stock............... '
Huntingdon d Broad Top—Common stock............

Preferred stock, 7 per cent, non-cumulatlve.......
1st mort., extended In 1890 (int. only in gold)... 
2d mort., old 7s, extended in 1895, p & 1., gold).
3d mortgage, consol., ext. In gold In 1895.......e*;
Old ear trusts..

453
453

63
63
63
63
63

Consol, car trusts, .*680,000,68 due Oct. 1.......
at—Stock..I l lin o is  Central 

.Leased line 4 per cent stock, guar, (see remarks.)
1st mort. of 

1 8 7 4  f o r  
$15,000,000 
secures all 
equally----

Sterling bd*. old 6s ext in 1895 
Uteri, of '03, A 10,000Ar’nyrtc-
Sterling bonds, due 1905....... .
4s of 1386, due 1951, gold....0* 
3*c« of 1886,due 1951, gold..©*
3s of 1395, due 1951, gold.e*Ar 

Trust bondssterl. (secured by CU. 8t.L.AN.O.oons.) 
1st M„ Spring. Dir. (Oilman to 8p.),*2,000,000. f- 
1st >1., Middle Div,,Gtto to Norman June. A bra r
Collateral trust bonds, gold, $......................... o’ !
Cairo Bridge bonds, gold face remarks)--- e-.tr..
CoL trust, $25,000,000, gold,on L. N. O, A T..c-.tr 
Col. trust, gold, 0. 0. A s. W. (red. at 100)
Western lines, 1st it., gold (see text).....
St. Louis Dlv.dntertiu etfs.), $15,000,000,

706

...fr.tr.. 
fc T..c*,tr

......S lid
0, g. C*if;

of Par n , „ Rato Per When Where Payable, and by Bonds; Value. OntstaiMttng Cent. paraMe Whom.

I l l
131
854

798

218

Bojids-Princl- 
pal.whmDue. 
Stocks—Last 
Dividends.

1890
1890
1890
1890

1854
1857
1865

1890

$1,000 ■
1.000 i
1.000 i
1.000 I

100
50
50

500 ! 
500 ;

1.000 j 1

1875
1874
1875 
1886 
1886
1895 
1886 
1377 
1881 
1888 
1890 
1892 
1894 
1894
1896

; 1,000 
100 
100 

*200 
*200 
*200 
1.000 
1,000 

; *200 
*200 
1,000 
1,000 

500 Ac,
1.000 !

500 Ac.i
1.000 ! 

i 1,000 | 
:. 1,000

$5,455,000
4.297.000 

705,420
411.000 
84,900

1,371,750
2,000,000

416.000 
367,500

1.497.000
j 680,0001
52.200.000 la
10.000. 000 4
2.498.000
3.400.000 |
1.000,000
1.500.000 !
2.499.000 
*500,000

$5,200,000
1.600.000

968.000
15.000. 000 
3,000.000

24.679.000
4.806.000
3.550.000 
4,484,925

6 g. A, & O. N.Y., Central Trust Co.
4 g. A. A O. do do
6 , A. A O- do do
4 A. A O . do do

eetext.Semi- 
per an. Seml- 

4 g. A. A
4 g. F. A
5 g. | A. A

an. Phll.Of„4thAWalnutSt. 
an do do
O.! do do
A. do do
0.| do do

Oct. 1, 1912 
Apr. 1, 1921 
Oet, 1, 1897 
Oct. 1, 1897

5 A. & O Phila.,Merchants*Trust 
text. M. A 8. New York, 214 B’dway. 

per an. J. A J. New York, 214 B’dway. 
‘ ' ‘  " ,  London.

London,Morton,R. A Co. 
5 do do

J.iNew York, 214 B’dway. 
J.l do do
8. London.
J, London, Baring Bros.

4 g. A. A O.
:A, A O.5 g. 

5 g. J. A D.
4 g. J. A 

3>e g. J. A

4 *
5
I ® '
4 g.
* *• 4 g.

M. A 
J. A
:j . a
'F. A A.. do do
Ia , a  o. do do
J. A D. do do
M. A N. do do
:.t. a  j .! do do
F. A A. do do
J. A J. do do

Aug.10,’96,2* 
Aug 10, 1896 

I Sept. 30,1920 
Feb. 1, 1925 
Moh. 31.1925 

! To Jan, 1, ’97 
Oct.l,’97-1906 
Sep.l,’96,2ig< 

July, 1896 
Anr. 1, 1951 
Apr. 1, 1903 
Deo. 1, 1905 
Jan. 1, 1951 
Jan. 1. 1951 

1951
July 1, 1950 
Jan. 1, 1898 
Aug. 1, 1921 
Apr. 1, 1952 
Deo. 1, 1950 
Nov. 1, 1953 
Jan. 1, 1904 
Aug. 1, 1951 
July 1, 1951

mortgages in V. 52, p. 242. Of the$5,00“ ,000consolldated (is authorised 
$1,149,000 (not included in the amount outstanding above) are held as 
part security for the general mortgage 4s. Trustee of general mortgage

Bonds.—Main Line $15,000,000 mortgage of 1874 covers property 
described In V. 03, p. 76. Cairo bridge bonds are secured by deposit 

, . of a like amount of Chicago 8t. Louis A New Orleans 1st M. Cairo Bridge
1* Metropolitan Trust Co. of N. Y. There are 813,000Union Depot bonds 5s. The rental for the bridge Is $180,000 in gold annually, of which 
due Dec. 31. . :'crest but not principal $30,000 goea to » contingent and sinking fund till 1: » l . ■ ,«-i: *du,ooo
payable in gold. : to regular sinking fund. See adv. In Chbosocle, May 7,1892.

Dec. 31, 1895, current liabilities were $1,128,374: current assets. The trust bond/ of 1888 are secured by deposit of $5,266,000 Chicago 
$905,213, including cash, $103,068; due from Southern I’aotfto, 8t. L. A N. O. consolsof'81, and arc to be Included In any new mortg. 
4132,012. The state of Texaa claims $411,935 due Tex a- -ehool fund. The collateral trust bonds o f 1952 are secured by pledge with the II. 8, 

L.o m .—T he lands Jan. 1, 1896. consisted for first mortgage of rTust Co. OfHew York of $10,350,000 5 per cent 1st mortgage gold 
2.292.925 acres; consul, mortgage, 1,329,554 a.-r-.-s; geut-ral mort- IJ™ d9 (,’£ rereads covering 854 miles. Sec 1 st, V. 35,p. 5o0.
gage, 13.017 acres. Deferred payments were; For 1st mort.. $249,663 ; The $25,000,000 collateral trust bonds of 1953 were Issued on pledge 
consol, mortgage $143,945; general mort , $2.02$; inf •!. $303,636. ; of the hoolsv. N. 0 .4  Texas purchased in 1802. Trustee of

Jan. 1 to July 31. 11.94..Gross, l,,o .. iJ4, m 1. 400,881 gee adv. CtiBOKiCUt, June 11. 1892, and V. 54, p. 904 ; V. 61, p. 112.
A w o  u, Rrpokt H- port for 1895 in V. 63, p. 1 i !, show c*l: Gross, The collateral trust bonds o f rgas, (United States Trust Co,, Trustee,) 

$3,384,715; net, $1,312,011; other Income. $9.2! 1; Interest, taxes, etc., and their oollateral were described in V. 62, p. 988.
*910,589: balance, surplus. $103,63 l.- IY . 59. p. 1058; V. 60, p. 748,
835; V. 62, p. 486. 437, 773 ; V. 03, p. 114.)

H u d son  H ig h la n d  B r id g e  A  H a l lw a y ,—Successor in

For tho Chicago 81. Louis d Xeut Orleans the lessee guarantees the 
principal and interest of all the outstanding bonds prior to the 5 per 
cent bonds, and by an endorsement on the tatter bonds guarantees the

March, 1896, to the MtnDon Suspension Bridge A New England By., payment of the interest on the same until tho principal is paid. Of 
■; u i - c - i  ,_;i r , in.-...... * ...ic .igtoadditional to tin nmouul outstandingabovo

are pteged as security for the Illinois Central trust bonds of 1886.
Tto western Lines loan of 1894 is for $10,000,000, but only $5,425,- 

000 oar; now tie Issued upon the road from Dubuque to Iowa Falls, 142

Hudson River near PeckddtL N. Y. Capital stuck, $84,900, with right 
to Increase. No boride issued to October. 1890.

Dmg<rroB*.—John N. Hazard. Edward W. Sorrell and Robert Sewall „  . _ , ,, . „  ,
of New York City; Henry Martin, William G. Ladd and Jam. - F. Pierce “ »«•> and Cellar Falla to M nn. State line, 70 miles. The bonds are 
o f Brooklyn and William D Snuw.-V. 60. p 74*; V, 02. p, 457. obligation.* of the Illinois Control, but are scoured by a first

— .... „  u lt  , .... mortgage glvt-u hr the Dubuque A Sioux City on the portion of its road
«!!?* •b0'r*  burned. The remaining bonds can bo sold only as follows: Huntingdon, la., to d.unt Dalian, Pa., 43 miles, branches, 13 tulles, $1,575,000 onlywhen tho road from Iowa Fulls to Sioux City, 184 miles, 

Divibf.sbs.-iH. ’95-’88. ’87. m .  ‘89, ’90. *91. *92. ’93. ’04. '95, '96. now subject to $2,800,000 of Iowa Falls A Sioux City liouds duein 1917,
shall l>e transferred to the trustee without any encumbrance. Trustee, 
United States Trust Co. Sinking fund, $-16,733 yearly, but bonds cannot 

1 be called. V. 59, p. 919.

On common . 0 0 9 0 0 0  2 4 5  5 4% 4
On preferred. 1% 0 2 5 5 5% ’91 to '95,7p, ct,yearly.

On common Jan. 30, 1890,2 per cent; Aug. 10, 2 p, c,
SBC®am**.—The consolidated car trust* of 1896 for *680,000 will 

replace all other car trust* and reduce tired charges, it i» said, by 
*40,000. They cover 2,405car*; $68,000 trusts mature yearly on Oet 
1 In the order of their anmber*. beginning with lowest. In October,
18M^$23»,000old car trusts still outstanding were to be paidln 1896-7.

ANNUM. Report.—Report for 1895 was given In V. 02, p. 316.
(frost, y# t Qth. income. Interest. DtsteFnds. Balance.

1895 ...$648,004 *352,021 $....... #110,650 *200,872 »nr.*40,499
1394.. , 580,718 312,779 1,032 117,635 207,678 ilef. 11,602
1893.. , 703.607 869,419 3,184 117,568 208,142 sur.46,893

—Of. 60, p. 177, 346 ; V.63,p .sjs, 277, 3 1 6; V. 63, p. 402.)
Illin o is  Central.-(.kc* .Wap.)-Rost).-Operates from Chicago, 62, p. 684, certlHcatesittre Issued entitling theholder to lit# share ol'tho

111., southerly to New Orleans. La.. 912 miles.* ami westerly to Sioux proceeds or sals of the bonds Issued in making the exchange, which
City, la., 509 miles, with numerous branches. It* road. Hearty shown I agreement with a hanking house arc to be bold by the trustee

Th* 81. Louis Division bo rule arc secured by deposit with tho United 
Slates Trust Co., trustee, of $3.-72,700 capital stock of the St. Louts 
Alton A Terre Haute and $1,269,000 stock of Belleville A Southern 
Dlinols, representing a controlling Interest In the 8t. Louis Division, 
and by pledge of the lease of said division, also of all ot her property, 
securities, etc., acquired with proceeds of the bonds. The total auth
orized loan Is $15,000,000, at not exceeding 4 per cent Interest : of 
which to acquire control of stocks per offer In V, 62, p. 684, etc., 
$5,000,000 of 3 percents; to redeem. If at any time deemed best, the 
seven first mortgage loans marked ; under St. I amis Alton & Terre 
Haute, #6,500,000; to acquire any other interests In the securities, 
etc., of the 8 t Louis Division, and for extensions. Improvements, etc., 
thereon, etc., $3,500,000. To the stockholders assenting to offer In V.

on the accompanying map, I *  made up as follows: i f  which
Mood mrnetl in fee.

n)
MUes.

Total owned June 30, '95. .3,095 
Leased,—Control mrned. 

Dubuque A  Hioux City f ...... 600
teeweA In A prit, 1896.

8L Alton A Terre JX.f. 239 
Ohes. Ohio A 3, W. Abrs.1.... 456

Chicago to Cairo, B l, f  „  . . 365 
O n  trait a, 01., to East ] f-

Dubuque, la ........./ stem. \ 3 l;
Entire stock owned.

Chicago St. L. A  N. O. RR.
Cairo, 111., to New Orleans. 547 

Mem., Ten.. to Grenada.Mtss. 100 
Yazoo A Mississippi VaL RR.

Memphis to S. O. and bra., 923 
Trackage to St. U - sec V. 63,p.l89,

NpTB.—On June 30, 1896. the company reported 3,127 mile* In
cluded In earnings, bat this did not include 807 mllo*of Yazoo A Mis*. 
Val. flu923wiles above) earns, on which are reported separately below, 
nor doe* ft include the 458 miles of U. O. & 8. W. road controlled since 
July, 1896, V, 63, p. 703.

History, Lf.asrs, * o. -  Chartered in December, 1850. The company

Entire stock owned. 
Branches................

. __ ■_____ - ........ ....... ....... J.82, at 4 per cent per a
on Its $10,000,000 stock deposited to secure the leased line, stock.

In 1892 practically all the stock and bonds of the Loulsv. New Orleans 
A Texas (807 miles), were acquired, and the company merged 
In Ibe Yazoo A Mississippi Valley, making 923 miles, as above, (n 
December, 1893, control of the C. 0. & S. W. was acquired. See V. 82, 
p 035. A lease of the St. Louts Alton A Terre Haute system was taken 
In April, 1896. 8ee *’ General Finance*" below and 62, p. 636, 684.

until Jan. 1, 1898, subject to their option to purchase at 90 and 
,fiU l interest.—Sco Y. 02, p. 68 4.

qxy General Fixasob#.—Bills payable July, 1896, Including obligations
: Incurred for pntohase of C. 0. A 8. W. securities, were $6,142,619. Tho 
i $7,000,000 note* bearing 3% per cent Issued for C. 0. A8.W, securities 
were retired in 1890. but $5,000,000 notes payable were issued, 

i Capital stock for *2,500.000 (of the $10,000,000 authorized in Decern 
; her, 1895), was sold at par early In 1890.
I In July. 1890, Western Line bond* for $1,875,000 were Issuable on 
? Cellar Falls A Minn, (see Dubuque & Sioux Cltr), making total

_____i *5.425,000.—V. 03, p. 29. In July, 1896, were listed on tho New
Total oper. Oct., 1890.......4,300 I York Stock Exchange *800,000 U.roe per cento of 1 51, dated Aug.

3!, 1895, and issued under *15,000,000 main line mortgage of 1874 In 
substitution for "redemption bonds" paid April 1, 1890.—V, 63, p. 70.

Control of the Chesapeake Ohio A Southwestern (which see) was 
acquired In December, 1893. The road, tho securities of which arc now 
mostly owned by the Illinois Central, was sold In foreclosure July 25, 
1896, and Is now operated by 111. Cent,, but as an lndepeudentproperty. 

In April. 1896, a lease for 99 years of the 8t. Louis Alton <fe Terre
' ' ' ig guaranteed on the 

J, St. Louis Division, 
______ „ _________■ ■ ■ ■ ■ ■  terms. This acquisi

tion give* the long-needed line to bt. Louis.
Earxisos—2 months, $ 1896......... Gross, *3,305,455; net, $745,329

July 1 to Ang. 31. 11895......... Gross, 3,148,722; net, 902,914
Axxtut, Report.—Fiscal year ends June 30. Annual meeting le bold 

at Chicago the second Wednesday In October. Report for 1895-96 was 
published at length in V, 63, p. 090,703. Sou also editorial, p. 078.

CAJ'tTU, STOCK,—The leased line stoek is secured
*10,000,000 Chicago St. Louis A New Orleans stork. ___  _______
default for sixty days In the payment of any .omi annual dividend of 2 months,) 
per cent, the stockholder is entitled to hi* share of the stock pledged. Tears endl

1 bv denosit o the following does not Include Yazoo A Mississippi Valley—w’bloh see 
and In case of below, but docs include the St. L. Alton & T. 1L since Oct. 1, 1895 (9' . . . , . . . _  : m nntlla I

.  _ . ..........-.a entitled to hi* share of the stock pledged. rears ending June 30— 1890.
In December, 1895. wan authorized $10.000,O0O«ow stock (making Miles operated............ ..........  3,127

the total stock *60,000.000); to Juno 30, 1 *96, only $2,500,000 of tin* i Passengorearnings..'............. $4,394,771
stork had been sold, making total stock outstanding #52.500,000. (V. > Freight earnings.:.................. 15,028,101
-6L t> 5o8, 966.) Mall, express A miscellaneous. 2,579,907

Dtvwext.s. (1885. ’96. *87. ’89. '89. ’DO. ’91 to Sept.’96, Incl. -------------- ----------------  --------------
■Commonstock. S 8 p.c, 7% 7 7 5’v 6 5 p. 0. yearly. t Total earnings.................. $22,002,842 #19,050,904 $20,057,404

1895.
2,888

$3,908,348
12,821,211
2,327,435

1894.
2,888

*6,116,603
12,253,612
2,287,249
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Illinois Central— ( Concluded ) —
Chic. St. Louis & N. O., 1st M, (prior lien in Tenn.) 

1st mortgage, Cairo, 111., to N. 0.,La. and branch|
2d mortgage..............................................
Consol, mort. ($18,000,000), gold (see text).c*«fcrj 
Memphis Div. 1st M., gold,guar. p.<fci. (end.J.c* 

St. Louis Alton A Terre Haute- 
Common stock, $3,-470,800, rental 2*4 p.c, y ’r ly (
Dividend bonds..................................................
Jlst M. Aterm ’l ($2,500.000).g.,red.at 105.c*&r 
Lines leased to St. Louis Alton A Terre Haute. 

Belleville A So. 111. pref. stock, $1,275,000, rental
4 8 p. c. yearly, 99 years............................... .

{1st mort., guar., 8s ext. Oct.,*96, in gold.......
j Bellev. A Carondelet. 1st M., Belle.to E.Caron.c- 
| Belleville A El Dorado—1st (int’stguaranteed)c

{2d mortgage, Du Quoin to Eldorado............c
{ St. Louis Southern—1st mort., gold, lnt. guar.c 

2d M., iuc., uon-cuin., Pinckney v. to Carbond.o: 
ICarbondale A Shawneet’n 1st M., g.,int. gu..c*
St. L. So. consol, mort., gold ($1,325,000)----c*

{Chic. St.L.A Paducah lsTM., g., red at 105 gu.c* 
2d M., g., inc. (non-cum.) Marion to Pad. A br.c* 

Indiana Decatur J  West.—1st M., g., red. at llO .c" 
Indiana Illinois d loica—1stM., gold, red. at par.. c 

1st and 2d ine.Ms.($250,000 each) -1 p.c.non-cum.:
1st Ext. M. '$500,000) gold, red. at 105.......... c

Indiana d Illinois Southern—See St. Louis Indian 
Ind. Decatur d- Springf.—1st M. 7s. reorg. certs..x 
Ind. d L .Mich.—1st M., $12,000:p. m., gold, guar.c" 
Indianapolis TJn.—lstm., g., s. f. not subj.to call.c* 
Indianapolisd: Vincennes—1st M.,guar. p.«fci. (end.)c 

2d M.. guaranteed P- A i. Penn. RR.Oo. (end.)___e

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bo7Lds—Princi
pal,^When Due. 
Slocks—Last 

Dividend.
Kate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

567 1877 $1,000 $539,000 7 M. A  N. N. Y., 214 Broadway. Nov. 1, 1897
567 1877 1,000 828,000 7 M. A N. do do Nov. 1, 1897
567 1877 80,'0i 0 6 J. A IX do do Dec. 1, 1907
567 1881 1,000 11,289,000 5 g. J15&D15 do do June 15,1951
100 1889 1,000 3,500,000 4 g. J. A D. do do Dee. 1, 1951

100 2,522,400 234 p. an. j .  & j . ls td ir . July,’96,1. C.Of. July 1, 1896

* 14
1881
189-1

1,000
1,000

79,000
2,275,000

6
5 g.

.lune 1 
J. & D. N. Y., State Trust Co. June 1, 1914

100 1,269,000 4-8 p. an. j . & j . 1st div. July,’96,1..C. Of. July 1, 1896
57 1866 1,000 998,000 i^ g . A. «te O. N. Y., State Trust. Co. 

do do
Oct. 1, 1897

17 1883 1,000 485,000 6 J. A D. June 1, 1923
51 1880 1,000 220,000 7 J. A J. do dG July 1, 1910
51 1880 1,000 330,000 6 F. A A. Pd.in’91,coup. Feb.,’80 Aug. 1, 1920
30 1886 1,000 550,000 4 g- M. A 8. N. Y,, Mercan. Tr. Co. Sept. 1, 1931
30 1886 1,000 179,000 5 March. do do Sept. 1, 1931
17 1887 1,000 250,000 • 4 g. M. & S, do do Mch. 1, 1932
30 1894 1,000 346,000 5 g. M. & 8. do do Sept. 1, 1939
53 1887 1,000 1,000,000 5 g. M. A  S. do do Sept. 1, 1917
53 1887 1,000 1.000.000 5 g. M. A  S. Paid l% p.c. Nov.,1893. Sept. 1, 1917

152 1895 1,000 1,824,000 5 g. j .  & j . N. Y., Central Trust Co. Jan. 1, 1935
118 1889 1,000 800,000 4 g- J. A D. N. Y., Metropol. Tr. Co. Dec. 1, 1939
118 1889 500 457,500 4 A. A 0. do do Dec. 1, 1939
35 1893 1,000 500,000 5 g. M. & 8. do do Mar. 1. 1943

APOL1 s & Ea STERN.
1,000 1,800,000 2 ,T. & J. N. Y ., Central Trust Co.

40 1889 1,000 4 80 000 5 g. M. A S. Mar., ’96, coup, last pd. Sept. 1, 1939
93 1886 1,000 955,000 • 4%g. M. A  N. Phila., Fidelity Trust.. May 1, 19*46

133 1867 1,000 1,700.000 7 F. A  A. N. \ F a rm . L. A Tr. Co. Feb. 1, 1908
193 1 870 1.000 1.400.000 6 M. A N. do do Mav 1, 1900

Tear ending June 30— 1896.
Operating expenses................ $14,962,276
P. ct. op. expen. to gross earns. 68 ‘00

1895. 1894.
$13,268,531 $14,369,416 

6963 69-56

Net receipts from interest, Ac. 
Miscellaneous..........................

Total receipts.....................
Interest on III. Central bonds.. 
Iut. on Chie. St. L. A N. O. bouds. 
Rental Dub. A Sioux City R R ..
Net rental St. L. A. A T . JI......
Dividends ou 111. Central stock 
Dividends on Leased Line stock 
Miscellaneous...........................

1,832,678
85,786

$5,788,463
1,519,409

123,033

$8,288,048
1,865,325

41,120

$8,959,030 $7,430,905 $8,194,493
$2,932,808

1,218,040
950,-163
290,811

2,562,500
400,000

81,181

$2,757,845
1,217,840

471,379

$2,665,265
1,217,840

867,148

2,500,000
400,000

80,925

2,500,000
400,000

80,965

. $523,227 $2,916 $463,275
r.—Results on 807 miles :

Year— Gross. v'e/. Other inc. *Interest, etc. Bril. sur.
1895-96___$3,529,025 $1,191,291 $(>-» $690,523 $500,837
1894-95.... 3,331,335 951,068 4,555 693,722 261,901
1893-94.... 3,338,860 969,399 4,230 754,495 219,134

* Loss on sale of securities, $3,200 in 1894-5 and $59,500 in 1893-4. 
St . Louis A lton A T erre H aute RK.—Forms the “  Cairo Short 

L ine”  route from St. Louis, Mo., across the coal fields of Southern Illi
nois to Paducah, Ky., with branches.

Proprietary Line— Miles
E. St. Louis to Belleville, 111... 15 

Leased Lines—
Belleville A Southern Illinois—

Belleville to Duquoin..........  57
Belleville & Eldorado—

Duquoin to Eldorado............  50
Belleville A Carondelet—

Belleville to East Carondelet. 17

Leased Lines—( Concl.)— Miles. 
St. Louis Southern- 

Pi uckneyvilie to Carboudale. 30 
Carbondale A Shawueetowu—

Carbondale to Marion..........  17
Chicago St. Louis & Paducah — 

Marion to Paducah, etc.......  53

Total operated................... 239
L ease.—This road was leased in April, 1896, for 99 years from Oct. 

1,1895, to the Illinois Central Rlt. Co., which guarantees 214 per cent 
per annum on the stock.—V. 62, p. 636.

Conversion of St. L. A. d T. II. and Belleville d So. Illino is stock.—The 
Illinois Central offers to convert St. Louis Alton & T. H. stock into new 
Illinois Central 3 p. c. bonds at $75 of bonds for each $100 of stock, 
and Belleville A  Southern Illinois stock at $160 of bonds for each $100 
of preferred stock—see V. 62, p. 684, 988; V. 63, p. 715.

Bonds.—The now first mortgage of 1894 covers the eal estate in St. 
Louis and the 14 miles of road owned, also equipment (on which are 
no ear trusts) valued at $800,000. The bonds are redeemable at 105 
per cent on one year’s notice. State Trust Co., N. Y „  Trustee.

L eased L ines—Belleville d So. Illinois was leased for 999 years to 
the St. Louis Alton & Terre Haute on terms stated in Supplement for 
January, 1896, but having leased the St. Louis A. A T. H. the Illinois 
Central assumed the B. A  S. I. lease modified as follows: The Illinois 
Central “  guaranteeing that a fixed rental of 4-80 p-r cent per annum 
be paid to the holders of the preferred shares of the Bellev. A So. 111. 
KR. Co., by the 111. Cent. RR. Co. for 99 years from Oct. 1, 1895, with 
privilege of renewal, the first payment to be made on July 1st 1896 
and thereafter each six months.” -V. 62, p. 636, 988. B. A So. 111. 1st 
inortgago *8 duo Oct. 1, 1896, wore extended one year at 4L> per cent 
in gohl, principal and interest guaranteed by the Illinois Central. 
—V. t>3, p. 601, 715.

The Belleville d Carondelet is leased for 983 years from June 1,1883 
at a rental of $30,000 per year, which is a guarantee of interest on the 
bonds, the stock of $500,000 being owned by the St. L. Alt. A T . H 

The Belleville d Eldorado is leased for 985 years from July 1 1880 
at a rental of 30 per cent of the gross earnings, but $15,400 per vear 
guaranteed. Stock, $1,000,000; par, $100. k y

St. Louis Southern) (incl. Garb d Shawueetowu) is leased for 980 years 
for 30 per cent of gross earnings, minimum to be $32,000, and interest 
on bonds being guaranteed to that extent. Stock $500,000 (par $100) 
listed in J*. 5 . in Dec., 1892. Dividends paid: In 1892 to 1894, inclusive* 
? p̂ c^ ear1^ in March: in 1895, May, 3 p.c.; Nov., none. In vear
1893- 94 rental was $82,813. ^

The Chicago St. Louis d Paducah is leased for 978 years from March
1888, at 30 per cent of gross earnings, with guarantee of principal and 
renta. to pay first mortgage interest. (V. 47, p. 801.) In March 1892 
2 per cent was paid on second mortgage incomes and Nov. 29 1893* 
1% per cent. ’ '

St. L. A. A T . II. owns $500,000 Bellev. A Carond. stock, $900,000 
Ch. 8t. L. A Pad. stock and $500,000 of the latter road’s income bonds

EAES!S? S£ _7„m0'\ths- $ ....... gross. $801,313; net, $305,639
July 1 to Jan. 31. {1894-5.......gross, 831,482; net, 399,034

A nnual R bport.—Flsoal year ends June 30. Annual meeting at St 
Louis first Monday In June. Earnings since Oct. 1,1895, are included 
in Illinois Central report.

Year. Gross. Net. Rentals. Balance
1894- 95................. $1,350,055 $567,526 $365,329 $202,197
1893-94.................  1,385,046 528,317 3841281 144036

Charges for 1894 5 were : iut., $73,640; iut. ou prof., $37,682- new 
equipment, ete. (net), $89,260; total, $200,588.

— (V. 62. p. 138, 279, f 88, 635, 636, 683, 684, 784, 821, 988.1039 ; V  
63, p. 29, 76, 188, 189, 227, 228, 402, 601, 678, 696, 703, 715.)

In d ia n a  D eca tu r  A  W e s te rn  R y.-Ind ianapolis , Ind., to De
catur, 111., 152 miles. Successor in 1894 of Indianapolis Springfield 
A  Western, foreclosed.—V. 61, p. 1064.

Stock and B onds.—In December, 1895, $912,000 common and $912,- 
000 preferred had been issued, all of which had been sold to Cincinnati 
Hamilton A Dayton interests. See V. 61, p. 1064.

The first mortgage of 1895 is authorized at $12,000 per mile fo r 
additional road built or acquired; the bonds are redeemable by lot at 
110, at anytime on eight weeks notice; mortgage trustee, Central 
Trust Co., N. Y., and Augustus L. Mason of Indiana.

L atest E arnings.—Jan. 1 to Sept. 30 (9 months), gross in 1896,. 
$337,563; in 1895, $342,319.

A nnual R eport.—F iscal year ends June 30. Report for 1894-95 
was in Y. 61, p. 1061. Gross and net for 1895-96 are given below: 
Tears end June 30. Gross. Op. exp. Net. Taxes. Balance-
1895-96...................$483,798 $322,211 $161,587 ................
1894-95..................  478,134 305,837 172,297 $32,976 $139,321
1893-94..................  387,565 317,746 69,818 33,853 35,964
1892-93..................  504,929 357,711 147,218 33,827 113,390

Officers.—(Elected in December, 1895): President, M. D. Wood
ford; Vice-President, Henry F. Shoemaker.—(V. 62, p. 502.)

In d ia n a  I l l in o is  A  I o w a  R R . —Owns from Streator Junction 
111., to Knox, Ind., 118 miles; Knox to South Bend, Ind., 35 miles 
trackage (Wabash Railway) into Streator, 1-70 miles; (Ch. A W. M.) La 
Crosse, Ind., to New Buffalo, Mich., 38 ; (Chie. & E. HI.) Wheatfield to 
La Crosse, Ind., 13; (Kan. & Sen. RR.) Kankakee to Seneca, 111., 38 
miles; total of all, 209 miles.

Securities.—Stock, $3,597,800; par, $100. Equipment notes June- 
30, 1895, $84,368. The 1st and 2d incomes, as well as the 1st 4s, are 
subject to call at par and interest after 30 days’ notice. The 5 per cents 
of 1893 are a first mortgage from Knox to South Bend (Ind. 111. A  Iow a 
Railway Co.), and a consolidated mortgage on main line.

E arnings.—8 months, $1896........... gross, $511,707; net, $131,773
Jan. 1 to Aug. 31. £ 1895........... gross, 502,335; net, 146,355

Earnings.—For year ending Dec. 31, 1895, gross, $766,690; net, 
$226,876; interest on first mortgage bonds, and taxes and rentals, 
$87,622 ; balance, net income for the year, $139,253. In year ending 
June 30,1895, gross $739,618; net, $177,630. President, F. M. Drake, 
Chicago, 111.; Vice-President, Geo. H. Holt, 11 Wall Street, N. Y .—(V. 
59, p. 1104; V. 60, p. 562, 748; V. 62, p. 548.)

In d ia n a  A  L a k e  M ic h ig a n  R y .—Owns from South Bend, Ind., 
to St. Joseph, Mich., 39 miles. Leased when completed, January, 
1890, to Terre Haute A  Indianapolis, which guaranteed by endorse
ment the above bonds, principal and interest. The rental is 25 per 
cent of gross earnings. Interest due Sept. 1,1896, was not paid, V. 
63, p. 407.

B ondholders’ Com m ittee .—Chairman, Morgan G. Bulkeley; Syl
vester C. Dun iam, J. S. Farlee, M. L. Scudder; depositary, Central 
Trust Co., N. Y. V. 63, p. 601. Stock is $800,000 Due T. H. A I. for 
betterments Nov. 1 ,1895, $201,218. For year 1895 gross earnings 
were $66,751; loss from operating, $9,168. V. 63, p. 407, 504, 601.

In d ia n a p o l is  S p r in g fie ld  A  W e s te rn .—This road was sold in 
foreclosure and reorganized in 1895 as the. Indiana Decatur A West
ern—which see above. Tlie old Indianapolis Decatur A Springfield 1st 
7s received par in new bonds, and the reorganization certificates were 
returned to the owners stamped ex-new bonds pending distribution to 
them of amount received from sale of new stock. The certificates re
ceive interest at the rate of 2 per cent, payable J. A  J.—V. 61, p. 1064.

In d ia n a p o lis  U n io n .—Owns. 3 miles of track, -93 of a mile 
of road, with terminals at Indianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis— which see—consisting of 12% miles of 
road encircling the c.ty, etc.

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. Stock—The Cleveland Cincinnati 
Chicago A St. Louis, the Pittsburg Cincinnati Chicago A  St. Louis and 
the Terre Haute A Indianapolis are virtual proprietors, they having in 
vested in it $855,092 to June 30, 1895. No stock outstanding. Bonds. 
—Trustee of mortgage is the Fidelity Ins. Trust A Safe Deposit Co. of 
Philadelphia. Bonds for $35,000 have been canceled by sinking fund. 
For year ending Juue 30,1895, gross, $504,860; net, $223,590; other 
iucome, $16,534; charges, $158,188; balance, surplus, $81,936.

In d ia n a p o lis  A  V in ce n n es .—Owns from Indianapolis, Ind., to  
Vincennes, Ind., 117 miles; branches, Buslirod to Dugger,etc., 16 miles.

Securities.—Connecting line for Penn. RR. to Vincennes. Stock, 
$1,402,000; par, $50; o f  which Pennsylvania Company on Jan. 1 
1896, owned $1,401,900. The Penn. RR. Co. guarantees by endorse
ment on each the principal and interest of the bonds.

R eport.—For 1895 in V. 63, p. 26, showed:
Tear— Gross. Net. Interest, etc. Balance.

1895............... $517,002 $90,543 $207,140 def. $116,597
1894...............  484,315 96,865 206,523 def. 109,658-
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International <£ Great northern—1st mort., gold—  
Certificates of indebt. sec. by lstm . coupons, gold.
Purchase money 2d mort. Incomes, uon-cum......
2d M. gold. lnt. -1 Hu p.c. till Sept.’97, then 5 p.c..o* 
3dm. ($3,000,000) Income till Sept, 1,1897, g..o”
Colorado Bridge bonds, sinking tund....................Iowa Cent.—Common stock, $11,000,000 autb......
Preferred stock, $7,400,000, 5 p. c., uon-cum.... 
lBt M., for $7,650,000; $15,000 per mile, gold, .0' 
Keitbsburg Bridge 1st mortgage, gold, guar— o*

Iron Railway—Stock.......................................................Jacksonville if SI. L nis—Stock Trust Certificates. 
Jaoksonv. Soutlieast. 1st M., Jack, to Litchfield..
1st consol, mortgage, $650,000, gold...............c*
Incomes, 4 per cent, lion-cumulative................Jacksonville Tampa tC Key West—Receiver's certifs
1st, gold, redeemable at 110.............................o’
AtlantioCoast St, Johns A Indian R. 1st M.,gold.c 
Sanford & Lake Eustis 1st M. ($350,000), gold...
J. T. A K. W. consol, mortgage for $4,000,0000..
Equipment bonds, series B .............  ...................Jacksonville Ter. Ry.—1st M „ $500,000, g„ guar.o* Jefferson—1 st A 2d Ms,ext, in ’87A’89 (H'daleBr.)c 
1st M. Carliondale to S. depot, gold, guar. p. & 1.. c* Joliet if Northern Indiana—1st M. gu. p. A i. M. C.c Junction (Philadelphia)—1st m.,guar.p.Ai.(ext’d).
2d mortgage, guaranteedprin. Stint...................Kanawha if Mich.—Stock. $10,000,000 authorized.
1st mortgage, $15,000 per mile,gold,guar. p,& i.c* Kansas City if Atlantic—1st M., $2,500,000, gold..
Second mortgage, $1,800,000, currency.............Kansas City Belt—1st ($534,000 gu, K.C.F.S.AMJ.c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinol 
pal,When Due 

Stocks— Last 
Dividend.

Rato per 
Cent.

When
Payable

Where Payable, and by 
Whom.

776 1879 $500&c. $7,954,000 6 g. M. A N. N.Y., office, 195 B’way. Nov. 1, 1919
77 6 1892 Various 124,742 5 g. M. A N. N. Y., Central Trust Co. Nov. 1, 1897

1879 500 &c. 3,000 M. S. Sept. 1, 1909
776 1881 500 Ac. 7,051,000 4^ to5g . M. <t 8. N. Y., office, 195 B’way. Sept. 1, 1900
776 1892 500 Ae. 2,692,500 4 g- M. & S. See remarks. Sept. 1, 1921

1880 1,000 201,000 7 M. ct N. N.Y., office, 195 B’way. May 1, 1920'
100 8,457,325
100 5;560;.366 See text. Apr. 11,1892

503 1888 1,000 6,330,483 5 S- J. & 'd . N. Y., Mercantile Tr. Co. June 1, 1938
1885 1,000 591,000 6 g. J. et D. N. Y., Central Trust Co. June 1, 1925

20 100 600,000 See text. yearly. Boston. July 10, 1891
100 1,500,000 6 F. & A. 1897

54 1880 1,000 300,000 6 J. A  J. See text. July 1, 1910
112 1896 350,000 5 g- A. A 0. Phila.,Penn.Co.for Ins. Oct. 1, 1925
112 1896 1,582,000 4 J. & J. Jan. 1, 1935

1893 116,300
130ia 1884 1,000 1,566,000 6 g. J. A  J. J an., ’95, paid July, ’95. Jan. 1, 1914

37 1886 1,000 360,000 6 g. M. A  8. Mch., *95, coup, last pd. Jan. 1, 1906
29 1886 1,000 290,000 6 g. M. & S. Mch., ’95, coup, last pd. Sept. 1, 1916

200 1890 1,000 1,784,000 6 M. & S. No coupons paid. 1940
’88-’89 500 4,000 6 N Y., Mer’tile Trust Co. Nov. 1, 1896-
1894 1,000 500,000 5 g. J. A J. N.Y.Metropolitan Trust July 1, 1939-

8 1867 1,000 300,000 4*2 & 6 J. & J. Phila., Fidelity Tr. Co. Jan. 1, 1927
37 1889 1,000 2,800,000 5 g. A. A  O. N.Y., Erie RR. Jan. 1, 1909
45 1877 1,000 800,000 7 J. & J. N. Y., Farm. L. & Tr. Co. July 10, 1907

356 1882 1,000 425,000 4*2 J. & J. Phila., Broad St. Sta. July 1, 1907
3-56 1865 1,000 300.000 6 A. A  O. do do Apr. 1, 1900’

100 9,000,000
165 1890 1,000 2,4u9;000 ■ 4 g- A. <fc O. N. Y., Central* Tr. Co. Apr. 1, 1990

1893 500,000 6 g. J. A  J. Boston,Mass.Loan &Tr. July 1, 1913
1893 1,800,000 6 A. A  O. In default. July 1, 1913

10 1886 1,000 1,950,000 6 J. & J. Boston, Of., 50 State St. July 1, 1916

In te rn a t io n a l Ac G rea t N o r th e rn .—Owns Longview, Texas, to 
Laredo, Texas, 496 miles; and Palestine, Texas, to Houston, Texas, 150 
miles; branches—Houston A Columbia, 50 miles; Phelps to Hunts
ville, 7 miles; Mineola to Troupe, 44 miles; leases—Round Rock to 
Georgetown, 10 miles; Henderson to Overton, 16 miles; Galveston 
Houst. A Hend., Galveston to Houston, 50 miles (used jointly with 
M. K. A T. since December, 1895. See V. 61, p 1013); total, 825 miles.

Organization .—Reorganized without foreclosure in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, 
$9,755,000; par, $100; controlled in interest of Missouri Pacific.

Owns 4,999 shares of G. H. A H. stock. See V. 61, p. 1013,1064.
Bonds.—The second mortgage interest is scaled to 4 --j per cent until 

and including Sept. 1, 1897; thereafter it will be 5 per cent; but 
In case of default the rate reverts to 6 per cent as formerly. Second 
mortgage bonds are reserved to take up the $3,000 old incomes.

The third mortgage 4 per cent bonds for $3,000,000, until after 
Sept. 1,1897, draw interest only if earned, non-cumulative. See pro
vision respecting payment of interest in V. 56, p. 82. There is also 
outstanding fractional bond scrip (in Nov., 1895,) for $35,887. The 
certificates o f indebtedness are secured by first mortgage coupons held 
In trust and are payable $124,742 each Nov. 1; that amount was paid 
jn cash Nov. 1,1896. June 30,1896, loans and bills payable, $260,000.

Earnings.—On 775 miles, not including Galv. H. A  H., from Jan. 1 
to June 30, ’96, 6 months, gross, $1,421,576 against$l,527,396 iu ’95.

For year ending Dec. 31, 1895, gross $3,277,657; net, $750,459; 
deficit under charges, $47,917 against a surplus of $21,621 in 1894.

For years ending June 30, on 775 miles (G. H. A  H. not included);
Gross. Net. Other inc. Charges. Balance.

1895-96....$3,174,112 $691,622 $34,771 $889,802 def.$163,409
1894-95.... 3,491,653 1,125,263 14,261 858,969 sur. 280,555
1893-94.... 3,107,763 738,317 39 863,000 def. 124,644
—(V. 61, p.1013, 1064; V. 62, p. 778, 1038; V. 63, p. 647.)

Io w a  C en tra l K y .—Operates from Peoria, HI., westerly to Oska- 
loosa, la., thence northerly to Manly Junction, la., and branches, viz.:

Owns— Miles.
Iowa Juno., 111., to Miss. River. 89 
Miss. River to Oskaloosa, la  .. 95 
Oskaloosa to Manly Junction. .154 
Branches to Albia, eto............. 165

Leases— Miles,
Keithsburg Bridge over Miss.. 2% 
Track, Iowa Junct’n to Peoria. 3*2

Total of all............................ 509
In 1896 began operating jointly with Burl. Cedar R. & No. the line 

Manly June, to Northwood, 11 miles, formerly leased to that road.
H istort.—R eorganization (by plan In V. 44, p. 653) of the Central 

Iowa sold in foreclosure in 1887-88.
Ca i 'ITal  Stock.—The preferred Is entitled to 5 per cent (non-cumu

lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 
D ividends.—On preferred stock In 1892 paid 1 per cent; none since- 
Bonds.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582-
Earnings— 2 months,) 1896.............. gross, $249,969; net, $74,181
July 1 to Aug. 31. j  1895.............. gross, 265,191; net, 100,443

Annual Re po r t—Fiscal year ends June 30; report for 1895-96 was 
In V. 63, p. 598. Soft coal tonnage in year 1895-96 was 584,003 tons, 
being 48-8 p. c. of total tonnage; in 1894-95 was 671,757 tons, being 
58-6 per cent; ton-mile rate in 1895-96, 9-10 cents; train load, 172 tons.

Year ending June 30. 1896. 1895. 1894
A v ’ge miles of road operated. 499 498 498 '
Gross earnings....................... $1,839,708 $1,569,221 $1,811567
Net earnings (overtaxes).... 617,385 458,434 552 367
Total net reo’ts (incl. rentals) 631,721 473,185 566’792
Interest, rentals, Ac..............  873,163 378,347 388’283
Improvements...................... 80,238 24,875 36^425

Balance, surplus.............  $178,320 $69,964 $146 161
President, Russell Sage. (V. 62, p. 548, 683; V. 63, p. 598.)

, JavJcsonvIlle  Ac St. L o u is .—Owns Jacksonville to Centralia, 111.. 
112 miles. Operated by Chicago Peoria & St. Louis at rental of $2 000 
per month. A  reorganization July !,  1896,of the Jacksonville Louisville 
A St, Louis RR., foreclosed June 10, 1896. As to voting trust 
etc., see reorganization plan V. 63, p. 30. The first consol, mortgage 
(trustee Penn. Oo. for Insurance on Lives, eto.) maybe increased in 
$650,000, but only to take up the Jacksonville Southeastern bonds For 
the year ending June 30, 1895, gross, $190,617; net. $48 827 — 
V. 62, p.779, 809, 908,1087; V. 63, p. 30. *

J a c k s o n v il le  T a m p a  & K e y  W es t.—Line of road Jackson: 
ville, Fla., to Sanford, 125 miles; Enterprise branch. 4 miles 
Deismrt branch, 6 miles; Atlantic Coast St Johns A  Indian R iver' 
Enterprise to Titusville, 37 miles; Sanford A  Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J.T. A K. W „ 200 miles.

Receivership, Etc.—Receiver appointed Aug. 4, 1892. Receiver 
Is now Joseph H. Durkee. The land grant was about 1,500,000 aeres. 
As to Florida Southern (see that oompauy). Foreclosure sale under 
consol, mortgage of 1890 has been postponed till Nov. 2.1896- unset.
?See6v 3 G9’000'n«'F!>nT»0lS for oal,y $1>376>500 are recognized as valid. (See V. 62, p. 683.) R eceivers ’ Certificates, $215,000, have been 
authorized. Curreut liabilities June 30,1895, $128,074. °

F irst Mortgage Committee, Etc.—Wintlirop Smith. Chairman, 517

Chestnut St., Phila.; H. A. Du Pont, Alfred S. Elliott, Henry N. Paul. 
Over four-fifths of the firsts had been deposited in April, 1896. Con
sols are represented by Simpson, Thacher A Barnum, New York.

Stock—Stock July 1, 1892, was $3,010,000, of which it 1b said 
the Florida Construction Co. owns $2,715,300.

Earnings.—8 months,) 1896...............gross, $212,960; net,$11,764
Jan. 1 to Aug. 31. (1895...............gross, 287,176; net, 31,831

R epo rt.—R eport for year ending March 31, 1896, in V. 62, p. 1137.
Gross. Net. Other inc. * Charges. Balance.

1895-96....$317,278 def.$5,667 $954 $172,729 def.$177,442
1894-95.... 668,782 200,428 1,778 230,271 def. 28,065
1893-94.... 766,328 263,137 1,248 294,757 def. 30,372

* Charges include taxes, accrued interest, etc., for year; for details 
of payments by receiver see V. 62, p. 1137.
—V. 61, p. 194, 871; V. 62, p. 40, 364, 414,683, 821, 1137.

J a c k s o n v i l le  (Term ina l K y .—Owns union freight and passen
ger depots [the latter opened Feb. 1,1895,] and terminal properties at 
Jacksonville, Fla., including 20 miles of track, used by Savannah 
Florida A Western, Florida Central A  Peninsular and Jacksonville St. 
Augustine & Indian R iver (now Florida East Coast Ry.), which com
panies guarantee by endorsement the principal and interest of above 
bonds; trustee. Metropolitan Trust Co., N. Y. Property is also used by  
Jacksonville Tampa A Key West.

J e ffe r s o n .—Owns from Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branoh, Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased In perpetuity to the Erie RR. Co. for $140,000 per 
annum for main line and $14,940 for branch. Used by Delaware A Hud
son to reach Carbondale. Stock, $2,096,050; all owned by Erie RR.

J o l ie t  Ac N o r th e rn  In d ia n a ,—Owns from Joliet, 111., to Lake 
Station, Ind., 45 miles. Operated as part of the Miohigan Central sys
tem. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum.

J u n c t io n  (P h i la d e lp h ia ) .—Owns from Belmont, Pa., to Gray’e 
Ferry, Pa., about 4 miles. I t  connects the Pennsylvania, the Philadel
phia A Reading and the Philadelphia Wilmington A Baltimore railroads, 
ooming into Philadelphia, which three companies jointly guarantee 
principal and interest of bonds. Stock $250,000 (par $50), is all held by  
these three cos. D ividends—in 1891 40 p. c., in 1892 35 p. o., in 1893- 
30 p. 0.; in 1894,15 p. c.; in 1895, none; in 1896,15 p. o.

K a n a w h a  Ac M ic h ig a n  R y .—(Nee Map Toledo J Ohio Central.)— 
Owns Coming, 0 .,to  Gauley on the Ches. A Ohio, 172 miles, less 17 
miles, Pomeroy to Galllpolis, and 1 mile, Athens to Armitage, where C..
H. V. A  T. tracks are used. Also owns branch of 11 miles leased to 
Toledo A  Ohio Central and Col. Shawnee A  Hooking Ry.

H istory, Etc.—Reorganization in April, 1890, of the Kanawha A 
Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890, 
a large interest in the stock was aoquired by the Toledo A  Ohio Central, 
which has guaranteed the bonds, principal and Interest. (See V. 52, p. 
165. 351.) The first mortgage bonds are authorized at $15,000 per 
mile of road actually constructed. Current liabilities June 30,1896, 
$211,717.

L atest Earnings—2 months, 51896.....gross, $73,759; net, $14,944
July 1 to Aug. 31. (1895.....gross, 73,737; net, 15,717

Deficit under 2 mos. charges $5,413 in 1896; def. $4,653 in i895.
A nnual Statement.—F iscal year ends June 30. In year 1890-96, 

gross, $472,969; net, $116,129; interest, taxes, etc., $122,629; bal., 
def., $6,500. In  1894-95 gross, $423,156; net, $109,839.—(V. 57, p. 
22,62; V. 63, p. 503.)

K a n s a s  C ity  B e lt .—From Argentine to Valley of Blue River, 10 
miles. Stock authorized $2,500,000 (par, $100); outstanding 
$100,000 (par, $100); owned one-half by Atchison Topeka 
A Santa Fe and three-tenths by Kansas City Fort Scott A  Mem
phis and two-tenths by Chicago Milwaukee A St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to C M. A St. Paul and Atohison Top. & S. Fe (jointly with 
other companies) for payment in each case of 3 p, o. per annum of 
cost of property used with equal proportion o f cost of conducting 
tiausportation and maintenance according to wlieelage. The mort
gage is for $2,500,000. E arnings.—For year ending Deo. 31, 1895, 
gross, $227,058; net, $138,325; interest, $1 IS,800. Year ending June- 
30, 1895, gross, $238,741; net, $149,132; charges, $127,909.

K a n sa s  C ity  C lin to n  Ac S p r in g fie ld .—Owns from Cedar Juno- 
tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, 
Mo., 10 miles; total, 174 miles, but only 163 miles operated.

Stocks, E Ta—Stock issued, $1,775,400 (par $100), one-half owned 
by Kansas City Fort Scott A Memphis RR., which guarantees the 
bonds; due that Company July 1,1895, $455,000.

A nnual R eport.—F iscal year ends June 30. Report for 1894-5 in 
V. 61, p. 1010, showed gross earnings, $414,328; net, $175,185; in
terest, $163,597; balance, surplus, $11,588. In 1893-94 gross, $338,- 
529; net, $129,102.—(V. 59, p. 878 ; V. 61, p. 1010.

K a n « a «  C ity  F o r t  S co tt A: M em  p ills  R H ,—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 186 
miles; total owned, 671 miles; Current River RR., Willow Springs, Mo.,, 
to Grandin, 81 m.; Aurora Division (acquired in June, 1895), 35 miles;.
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RAILROAD STOCKS AND BONDS 75October , 1896. J

S ubscrib er* w i l l  c o n fe r  a g re a t fa v o r  by  g iv in g : Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

8l2e, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princ 
pal,When Due. 
Stoc fcs—LaBt 

Dividend.
For explanation of column headings, Ac., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

whom.

Kansas City Clinton d Spring.—1st M., g.t guar..c* 174 1885 $1,000 $3,192,000 5 g. A. A O. Boston, Merch. Nat. Bk. Oct 1, 1925
Pleasant H ill A De Soto 1st mortgage, gold........ 1877 500 58,000 7 g. A. A O. do do Oot., 1907

Kansas City Ft. Scott d Memphis—Stock.................. ... 100 9,997,000 See text. F. A A. Boston, Of., 50 State St. Feb. 16,1891
Preferred stock contracts, 8 percent.................. 100 2,750,000 See text. F. A A. do do Feb. 15, 1893
K. C. F. 8. A G. 1st M „ I’d. gr.,9. f., dr’ll at llO .o ’ 160 1879 100 Ao. 2,197,000 7 J. A D. Bost., Nat. Webster Bk. June 1, 1908
Ft. Scott So’eaetern A M.. 1st M.,dr’ wn at 105.o* 103 1880 1,000 571,000 7 M. A 8. do do Sept 1, 1910
Rich Hill BR. 1st M.. drawn at 105..................0* 28 1880 1,000 57,000 7 M. A 8. do do 8ept 1, 1910
Short Creek A Joplin 1st M., drawn at 105......o* 22 1880 1,000 94,000 7 M. A s. do do Sept. 1, 1910
Memphis K. A Col. 1st M. (see tex t)................ c* 50 1884 1,000 492,000 7 M. A S. do do Sept. 1, 1910

Kansas A Missouri RR. 1st mortgage---- 26 1882 1,000 390,000 5 F. A A. do do Aug. 1, 1922
ConsoL mortgage ($25,000 per mile) not dr'n. .c* 671 1888 1,000 12,334,000 6 M. A N. Bost., Nat. Webster Bk. May 1, 1928
Current Rlv. HR. 1st mort, 820,000 p. in., guar 81 1887 1,000 1,006,000 5 A. A 0 . Boston, N a t Union Bk. Oot. 1, 1927
Kan. C.A M. R’y A B’dge lstM.g.,s.f.,dr’nat llO.o* 1889 1,000 3,000,000 5 g- A. A 0 . N.Y., Un. Tr. Co. A Bost, Oct 1, 1929
Kansas Equip. Co. 1st M. guar., s. f., red. at 110. 1889 1,000 761,000 5 J. A J. Bost., Nat.Webster Bk. Jan. 1, 1905

(a n . C. Xtmph. <t B ir.— GemM.,$4,500,000, cur.c’ 1894 500 Ac. 3,170,000 See text. M. A 8. Boston, Old Col. Tr. Co. Mch. 1, 1934
1894 500 Ac. 6,340,000 5 Mch. 1, 1934

Birmingham equipment M.,g.,gu. (red. at 110)..o* 1888 1,000 1 ,000,000 6 g. M. A 8. Boston,OldCol’nvTr.Co Mch. 1, 1903
Memphis Equipment C-o., guar., red. at 110......o* 1890 1,000 189,000 6 F. A A. Boston Office. Aug. 1, 1905

K. C. <t So. Counter a B R .-  1st M., g.. *20,000 p.m. 72 Text. 1,000 (!) 5 g. J. A J. 1927
2d mortgage, income, gold, $15,000 per mile — 72 T ex t 1,000 (!) 5 g. N. Y., when earned. 1927

Kan. City Xorthtcestem— Mort., gold. Bee text. .0* 1894 500 Ac. See text. 5 g. J. A j . Jan. 1, 1933
K. C. <t On.—1st M. (815,000 p. in.) g.. Int. gu.c’ ar 194 1887 500 Ac. 2,713,000 5 g J. A j . July, ’93, coup, last pd. Jan. 1, 1927
Kansas Oily <t Pacific—SEE MISSOURI Kansas A T k xxs.
Kan. C. Pitt*, it Out/.—1st mort.. gold, Inc. 1 yrs.c' 1893 1,000 13,341,000 5 g- A. A o. See tex t Apr. 1, 1923
K.C. St. Jo.it Conn.til.—Con. M. (Nos. 1 to 500pt.)o" 274 1877 100 Ac. 5,000,000 7 J. A J. Boston, 2d Nat’l Bank. Jan. 1, 1907

1st Ms. Nod. and Tar It. Val. KRa. *. f. (dr.at 100) .o’ 61 1880 1,000 503,000 7 J. A 1). do do June 1, 1920
1893 480,000 J. A J. Jan., 1907

ioo 4.750,000 See text. June 1, 1894
1 st mortgage, gold..............................................c 30 1890 1,000 1 ,000,000 6 g. J. A D. Phila., Union Trust Co. June 1, 1920
ConsoL Terminal By. of K. C., 1st M., gold----- c* 1892 1,000 750,000 5 g. E. A A. PUlla. of., 400 Chestnut Feb. 1, 1922
Union Ter. RR. Co.lst M. ($2,000,000) g. guar .o* 10 1893 1,000 1,550,000 5 g. F. A A. do do Feb. 1, 1923
Kansas City A Indep. A ir Line 1st M., gold, car 5>9 1892 1,000 300,000 5 g M. A 8. Phil.,Prov. L ifeATrust Mch. 1, 1922

2d mortgage ($200,000) guar......................... c St, 1893 1,000 200.000 5 M. A s. Mch. 1, 1923

total, 787 miles. Owns one-Ha  If capital stock of K. C. Clinton A 8pring- 
tleid and of K. C. Memphis A Birmingham HR. (see those ooinpanles.; 
also 300 shares Kan. City Belt and $913,000 Current Rirer.

Organization .—Formed In April. 1888, hr consolidation of the Kan. 
C. Ft. Boott A  Gulf and Kansas City Springfield A Memphis railroads.

Dividends.—On < year, 1886, 1887, 1888, 1889, 1890, 1891, none 
common since ’85, ( p. o., 4, 41*. 3*s, 3, 31*, 1, since.

On preferred) year, 1881, 1882 to 1890, 1891, 1892, 1893, none 
alnce 1880. ( p. ©., 84. 8, yearly. 4, 8, 5, since.

Bonds.—Consol* (trustee New England Trust Co. of Boston) are 
reserved to provide for all prior bonds when due.

L atest Earnings.—Including K. C. C. A  8. and Current River. From 
July 1 to Aug. 31, 2 months:

2 month*— Gross. Xet. Chargca. Bal.. *urp
1896............$745,396 $237,092 $228,205 $*.**7
1895............  767,902 230,813 220.859 14,454

In year 1895-6 gross, $4,538,679; net, $1,413,733. In 1894-95 gross, 
$4,542,163; net, $1,409,997. V. 63, p. 504.

G eneral  F inances.—On June30,1895, bills payable were $954,905, 
but to November $045,000 had been provided for by sale of consol. 6s.

A nnual Report.—Fiscal year ends June 30. Report for 1894-95 
was in V. 61, p. 868. The earnings below ars on 671 miles owned.

fea r  end. June "SO. 1895. 1894. 1893. 1892.
Gross earnings...........$3,985,635 $4,406,740 $5,111,152 $4,991,278
Net earnings....... ....$1,191,489 $1,269,187 $1,308,217 $1,356,603
Interest and mlsceU.. 1,099,278 1,125,841 1.104.606 1,111,644

B o n d s .— Mortgage for $3,500,000 (Mercantile Trust Co., N. V., 
trustee) issued in July, 1894. Of the bonds, $900,000 are series “ A , ” 
“  preferred" as to principal and Interest, and are redeemable after 5 
years at 105; proceeds were used to pay purchase price, etc. Bal
ance of Issue for betterments. Road belongs to Mo. Pao. V. 59, p. 152.

Earnings.—From January l  to Sept. 30. 1896 (9 months), on 
153 miles gross, $194,057, against $173,037 in 1895. In  year 
ending June 30, 1895, on 153 tulles (Kansas City A Birmingham 
not being Included) were gross, $264,796; net. $27,286; other inoome, 
$3,149 ; charges. $65,996 ; balance, deficit, $35,561. In 1893-4 gross, 
$351,129 ; net, $58,693.

K an sas  C ity  A  O m aha ItK .«—Owns road from Stronburg to 
Alma. Neb., 150 miles, and McCool Junction to K. C. A  Omaha Junc
tion, 44 miles; total, 194 miles. Road opened In 1887.

R eo r g anizatio n .—Messrs. Clark, Mink, Anderson and Coudert 
(receivers of Union Pacific) were appointed separate receivers in 
October, 1895. Reorganization Committee: F. P. Oloott, Anthony J. 
Thomas. Thomas B. Williams, K. Ellery Anderson, E. C. Benedict, 
Isldor Wormser and 8. L. Parrish ; depository. Central Trust Co., 
N. Y, The road was sold in foreclosure July 8, 1896, and purchased 
by the committee for $150,000. To make the purchase ami for repairs, 
etc., the bondholder'* were a*ke<l to pay an assessment of $10<> per 
bond. The K. C. A* Omaha Railway ha* been organized, but complete 
reorganization will be deferred.—V. 63, p. 504.

STOCK usd Bond®.—T he Union Pacific owns $1,595,500 bonds and 
$1,725,375 of the $4,410,000 stock (par $100) and 8t. Joseph A  Grand 
$• land owns $1,822,500 stock. Coupon* due Jan. 1,1894, were not paid.

Surplus..................  $92,211 $143,346 $203,611 $244,959
Dividends paid................................................. $137,490 $219,984

Deficits paid on Current River RR. and Kansas City Clinton A Spring- 
field RR . In 1892-93 $53,596; in 1893-94 $75,113. (V. 59, p. 877. V. 

OO. p. 301; V. 61, p. 27, 279, 868; V. 63, p. 154. 504.)
K an sas C ity  T le n p b la  A lllrm lnglaam  U K .—Owns from 

Mem phi# to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles; total. 277 miles; completed in 
October, 1887.

Stock , T raffic  Guaranty , Etc.—The stock U $5,956,000; par, $100. 
The Kan»as City Fort Scott A  Memphis owns half the stock And gives a 
traffic guarantee of 10 per cent of gross earnings derived from business 
t led to Interest. In 1 89 i the company
was reorganized under plan or December, 1893.—(Bee V'. 57. p. 938.)

Bond*.—The general mortgage bond* are dated March 1, 1894, with 
Interest at 2 p. c. in 1894-5; 3 p. c. 2d year 11895-6); and 4 p. o. there
after; Sept., 1895, and Mar., 1896, coupons were each 1 p. o.

Latest Earning®.—From July 1 to Ang. 31 (2 months):
2 moniha. Groaa. Xet. Chargea. Balance.

1896..................$172,209 $41,268 $33,014 sur. $8,254
1895..................  160.552 10,458 27,737 def. 17.279

Annual R eport.—Earning® for yean  ending June 30, have been:
Year. Groaa. Xet. Other Inc. Intercat. Bal.. Sur.

1895-6........$1,189,651 $223,761 #25.749 $176,965 $72,545
1894-5.......  1,005,605 163,027 24,060 145,314 42,373
1893-4.......  1,077.847 182.040 30,793 133,212 79,621
—(V. 61, p. 923; V. 63. p. 154, 60 1.)

K a n s a s  City A  Northern  Connecting l i l t .—*(Sec Map.)— 
Under construction Pattonsburg, Mo., to Kansas City, Mo., 72 miles.

Organization .—This rood Is owned by the Kansas City Suburban 
Belt Ry. Co., whose extensive terminals It will use at Kansas City. 
When completed It will be operated in close connection with the 
Kansas City Pittsburg A Gulf (see man for that company), forming 
part of the new through route to the Gulf o f Mexico.

The Omaha A 8t. Louis (14.5 miles) and Quincy Omaha A K. C. (135 
miles) will be connected by a Line from Trenton to Pattonsburg (Dmalia
K. C. A  Eastern Ry.), 30 miles, aud later, when tnc three roads shall 
have shown their capacity for two rear* to earn 5 per cent on first 
mortgage bonds at $20,000 per mile, will be consolidated with the 
Kansas City Connecting RR., making a system, the Omaha K. C. A  
Eastern Ky.. aggregating 382 miles.—V. 62, p. 1177.

Securities. -  Stock authorized. $3,000,000, at $35,000 per mile, of 
which $20,000 issued at present.

The bonds were offered for subscription in June, 1896, and are to 
bear date as of Jan. I, 1897. Full particular* regarding them were in 
V. 02, p. 1177. Later, when the consolidation awove referred to takes 
place, the bonds, and also the stock, it Is provided, may be exchanged, 
dollar for dollar, for first mortgage bonds aud stock respectively ol the 
consolidated company.

President, A. E. Stllwell.—V. 62. p. 548. 590.990, 1177; V. 63, p. 190.
K a n sa s  C ity  North w e s te rn  It K .—Road Kansas City to Vir

ginia. Neb., 162 miles, of which Seneca to Axteil. 11 miles, and South 
Leavenworth to Leavenworth. 1 mile, are trackage, and 20 miles, 
Bnmmerfieid to Virginia, are owned by Kansas City A Beatrice, which 
was foreclosed In May. 1894. Branches, 12 miles. Total, 174 miles. A 
reorganization of the K. C. Wyandotte A  N. W., foreoloaed Jan. 5.1894.

Sto ck .—Stock authorized and outstanding $3,500,000; par $100.

Earning* 8 months, 1 1896................ gross, $03,134 ; def,. $3,693
Jan. 1 to Aug. 31. (1895................ gross. 42,822; def., 26,847

For year 1895 gros*, $75,415; deficit under operating $28,370. In 
1894. gr« •-.■*, $H2.G4!i; deficit. $24,767. • s'. 62. p. 502, M l!). 869, 1040, 
1087; V. 03, p. 76, 504.)

K an sa s  C ity  P it ts b u rg  A  C u ll ic ic .—csvr Map.)—Projected 
from Kansas City to Port Arthur, near Gulf o f Mexico, 709 miles. In 
oneration October, 1896, Kan*ns City to Mena, Arkansas, 380 miles, 
11orntio to Shreveport, 124 miles, and Beaumont t<> Port Arthur . 19 
mile* ; total, 523 mile*. The remainder of the line, Mena to Horatio, 
85 mile*, and Shreveport to Beaumont, 181 miles, will be completed 
early In 1897; about 100 miles being nlroody completed.

Construction Companies.— Arkansas Construction Co. (capital 
$5,500,000 authorized) has contract for construction to Shreve 
port. La., from whence the K. C. Shreveport A  Gulf (chartered in 
Sept., 1894.) will build to Sabine Pas* on Gulf o f Mexico, where depth 
of water Is 24 feet. V. 63, i». 357. 'Die Kansas City Terminal Con 
straction Co. w$s organizer! in 1895 to build the K. C. Shreveport A  
Gulf. Construction stock, $3,000,000; par, $100. The construction com
panies get $25,000 per mile of bonds and a like amount o f stock o f the 
railroad company, and have interest In town sites and subsidies.

Stock.—K. C. P. A Gulf stock authoriz«*d ($20,000,000), $25,000 per 
mile; par $100; outstanding In October, 1890, $13,091,000.

Bonds.—First mortgage gold bonds at $25,000 perm ileof main track 
were authorized m April, 1893, interest on which until April, 1897 
will be payable only If earned, but on April, 1895 coupon, $10 was paid. 
Mortgage covers equipment. Missouri Kansas A Texas Trust Co., o f 
Kansas City, Mo., and the State Trust Co., of N. Y.. trustees. PhUadel 
phla Stork Exchange reports $13.341,000 firsts listed to Oct. 15, 1896, 
against $7,025,000 in October, 1895.

Earnings.—From Jan. 1 to Oct. 7, 1896, 9*4 months, gross $553,765 
against $390,019 in 1895. For year 1895 gross earnings show an in 
crease of $108,000. In year 1894 gross $390,121; net. $169,239; rent 
als. etc. (not Including bond interest), $61,319; balance, surplus for 
rear. $107,920. N. Y office, 36 Wail 8t. (V. 62, p. 277, 589, 908, 949,
1177; V. 63, p. 269.357, 458, 559.)

K an sa s  C ity  HI, J osep h  A  C o u n c il B lu f fm.-CSce Map 
Chicago Burlington d Quincy.)—Owns from Kansas City to Council 
Bluffs. 197 miles, branches 58 miles,proprietary lines (Nodaway Val
ley and Tarklo Valley rallrtad*), 6 l miles; total 316 miles; 
leased to other companies, 7 mile*; leaving total operated, 309 
miles. The capital stock (inclining Nodaway A  Tarklo valley) Dec, 
31, 1895, $5,988,574, Stock for $5,263,293 was purchased by the 
Chicago Burlington A Quincy in 1880, and the road is operated as part 
of that system. Consols. Nos. 1 to 500, both inclusive, have a prior lien.

D ividends.—In 1893, Dec.. 8 65 p. c.; 1894, Deo., 8 p. c.; for 1895 
(declared in Feb., 1896), on $5,263,200 of stock, 4*89 p. c.

Earning®.—I n year ending Dec. 31, 1895, gross earnings were $1,- 
850,237; net, $717,007; other Income. $17,595; Interest and rentals, 
$455,782; dividends, $257,370; balance, surplus for year, $21,450.

K an sa s  C ity  Suburban  B e ll.-/ 5 W  Map.)—Road—Extends 
from Second Street and Broadway around Kansas City, via the Ea*t 
Bottoms and the valley of the Blue and Brush Creek, providing 
terminal facilities for the railroads centering at Kansas City, and 
furnishes quick transit from the manufacturing suburbs along the 
Blue Valley. By connection with Union Terminal RR., in Kansas City, 
Kansas, this road also reaches the West Bottoms by a system of v ia
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest.
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RAILROADS.

on first page of tables.

Kansas Oily Watkins d Gulf— 1st mort., gold...-..c 
Kentucky d Indiana Bridge—Rec'rs’ certs.$100,00(

1st mortgage, gold...............................................
2d mortgage, gold............. .................................
Terminal mortgage, gold....................................
Sew Albany Belt A  Term. RR. 1st M. end., gold.

Keokuk d Western—Common stock........................ .
Mortgage notes of 1836. '94 and ’95...................

Kewaunee Green Bay d Western—1st mortgage...c 
Kingston d Pembroke— 1st M.,gold,(redem. at 105). 
Knoxv. d Ohio— 1st mort., gold, guar, by rent. o*.»r 
Lak tr ie  d Western—Com. stock. $20,000 per mile 

Pref. stock, 6 per cent mot earn.) ($20,000 p. m .).
1st . ortgage, ($10,000 per mile) gold............. o'
2d mort.. for $3,625,000 ($5,000 per mile) gold.<

Lake Shore d Michigan Southern—Stock................
Gnar. 10 per cent stock (Mich. So. A No. In d .)... 
Buffalo A Erie 1st m. (Buffulo,N.Y'.,toErie_,Pa.).o
Lake Shore div. bonds (Buffalo to Toledo, O.)___c

Consol. 1st mort.slnk.fund $250,000 yearly.c*r
Consol. 2d mort. (for $23,000,000), do.......car

Detroit Monroe A Toledo 1st mortgage, guar., c
Kalamazo A  White Pigeon 1st mort., guar.........c
Bat. Or. A 8tur. 1st M.,g.,guar. p. a (.(see M.Cen.) 
Sturgis Goshen A St. L. 1st mort., g., » . l  L guar
KaL Allegan A Gr. Rapids stock, rental guar......

le t mortgage, guaranteed................................c
Jamestown A Frank. 1st 51. (L.9. owns $269,000).c 
Erie A Kalamazoo (leased) st'k, Toledo to Adrian

Miles
of

Road.

Date
of

Bonds

8ize, or 
Par 

Value.
Amount

Outstanding

INTERE8T OR DIVIDENDS.
Rate per 

Cent.
Wlien 

| Payable
Where Payable, and by 

Whom.

98
>1 ___

1890
1894

$ A £ $1,967,400
75,000

1,000,000
600,000
400.000
300.000

5 g. J. A  J .Interest pny’ le by check

1881
1889
1886

£ g-5 g.
8 g.
6 g.

M. A 8. 
A. A  O. 
J. A D.

Mar. *96, pd. July 1 ,’96 
Apr., ’93, coup, last pd. 
June,’93,eoup. last paid 
June,’93,coup, last paid2 1890 J. A D.

40 1888 1,000 962,000 6 F. A A.
162 100 1,524,600 See text See text N.Y’ ..Office, 13 Wm. St.
162 1878 100 AC. 2,750,000 5 A. A 0. do do
148 . . . . 100 4,000,000

275.000
2
6

A. A O. N. Y., Cuyler A Co.

1891 1.000 378,000 5 J. A D. Jos Walker's Sons.N.Y.
113 1882 1,000 572,000 6 J. *  J. In default.
66

725
1885 1,000

100
2,000.000

11.840.000
11.840.000

6 g- .J A J. N.V., J. P. Morgan A Co.

725 100 8ee text. Q .-F . N.Y. Office, 80 Br’dwav.
725 1887 1,000 7,250,000 5 g. J. A J. N. Y’ ., Chase Nat. Bank.
725 1891 1,000 2,600,000 5 g- J. A J. do do

100 49,466,500 See text. F. A A. N.Y’ .,Grand Cent. Stat’ n

1 ” 88 
258

1868
1869

100 
500 Ac. 

1,000

533,500
2.755.000
1.355.000

10 per an 
7 
7

F. A A. 
A. A O. 
A. A O.

do do

859 1870 i.ooo 14,640,000 7 See text Coupons payable bv
859 1873 1,000 24.092,000 7 J. A D. Treasurer at Grid
62 1876 1,000 924,000 7 F. A A. Central Station,
37 1990 1,000 400,000 5 g. J. A J. N. Y.
41 1889 1.000 79,000 3 g. J. A D. Registered Interest
29 1889 322.000 3 g. J. A D. payable by Union 

Trust Company.58
58
51

1888
1863

100
1,000
1,000

610,000
840.000
298.000

5*95
5
7

A. A O. 
J. A  J. 
J. A J.

26 . . . .  j ........ 300.000 10 p. an. F. A  A. N. Y ., Gr. Cent. Station.

Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

Jan. 1, 1930

Mar.. 1911 
April, 1919 
Dec., 1916 

June 1, 1920 
Aug. 1. 1918 
Jan. 15,1895 
Oct. 1, 1923 
Oct. 1, 1896 
Option of Co. 
June 1. 1921 
Jan. 1, 1912 
July 1, 1925

Nov. 14,1896 
Jan. 1, 1937 
July 1, 1941 
Aug. 1, 1896 
Aug. 1, 1896 
Apr. 1, 1898 
Apr. 1, 1899 
July 1, 1900 
Deo. 1, 1903 
Aug. 1, 1906 
Jari. 1, 1940 
Deo. 1, 1989 
Deo. 1, 1989 
Oct, 1896 

July 1, 1938 
"ar. to J’ ly,'97 

Aug., 1896

Obgxxizatiox .—I n 1892 consolidated with the Consol. Tsrmlnal Ry 
Co., and In January, 1893, bought the entire capital stock of the Kansas 
City A Independence Air Line Company. (V.55, p. 995.) Also owns all 
but six shares of the $2,000,000 stock o f Union Terminal Ry. Belt 
capital nook is $4,750,000, all o f which iia« been lasned.

Dividend of 2 per cent in stock was paid Nor. 1, 1893, and 2 p. e. in 
stock in May, 1894. Trustee of the Suburban Belt mortgage Is the Mis
souri Kansas A Texas Trust Co., o f Kansas City.

691 steel; leased from Oct 1,1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles.

H istokt , Etc.—Company formed In 1887 after foreclosure of the 
Lake Erie A Western Railway. In March. 1887, purchased Indianapolis 
Peru A Chicago, 162 miles, and in June, 1890. acquired Fort Wavne 
Cln. A Louisville. (See V. 50, p. 590.) Northern Ohio was leased 
Oct. 1, 1895. See V. 62, p. 826. The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly itndor lease.

Karxings. -From  Jan. 1 to June 30.1896 (6 months), gross. $153,' i The company lets about 88 miles of trackage and terminal rights, re-

; net
116,

244. against $115,051 In 1895. Year ending Dec. 31. 1895. gross. 
$276,749. In year 1894 gross, $249,027. agst $236,572 In 1893. 
N. Y. office. 36 Wall »t.-<V . 59, p. 879; V. 60, p. 525; V. 62, p. 1177.)

K an sas  C ity  W a lk ln s  A  tin  I f .—Completed in 1892 from Lake 
Charles. La., northerly to Alexandria. 98 miles, branches 3 tulles. 
Mortgage trustee. Farmers' Loan A Trust Co. Stock authorized $10- 
000.000—par $ 100. On June 30. 1 “ 94. stock for $1,967,400 was out
standing In April, 1896. floating debt was about $100,000. J. B. 
Watkins. President, 22 W illiamst..N. Y. (V.OO.p. 562. 662.)

K en tu ck y  Sc In d ia n a  H rtd g r .—Owns steel cantilever bridge 
over the Ohio River at Louisville and 5 miles of railroad between 
Lozlsvllle, Ky.. and New Albany, Ind.. and 5 miles of belt line In 
Louisville; also operates New Albany Belt A Terminal RR.. 2 miles, 
and owns Louis. A New Albany Ferry Co. and N. Albany Street Car Co.

R eceivership.—Defaulted on coupons Sept., 1893. See V. 57, p. 510, 
596. John MacLeod, F. W. Tracy and S. M. Felton are receiver*. 
In July, 1896. litigation was pending and foreclosure decree was 
notexpected before late In fall. The B a lt A  Ohio S. W.. the Southern 
Railway and Louisville New Albany A  Chicago have acquired a block 
of the second mortgage and terminal bonds for the purpose of con
trolling the property. See V. 62, p. 1087; V. 63, p. yoo, 601.

SECURtriES.—Capital stock $1,700,000 (par $100). City of New A l
bany, Ind., guarantees $250,000 of 1st mortgage bonds.

Interest  P a m  exts. - First mortsage Interest due Mar. 11. 1890, 
was paid In July, 1896, at Louisville Trust Co. of Louisville, Ky.

Earxixos.—For year ending June 30, 1895. gross, $207,546 
$69,596. In 1893-94, gross, $126,612; net, $53,392.- V . 63. p 
joo, 601.

K e n tu c k y  U n io n .—Bee L exington  A  E astern .
K eo k u k  Sc Des J lo ln es .—Owns from Keokuk. la..to Des Moines, 

la., 162 miles. Leased tor 45 yesrs from October 1.1878. to the Chicago 
Rook Island A  Pacific Railway, the lessee to pay 25 per cent of toe 
gross earnings, but guarantees the interest (not the principal) on the 
bonds. The stock Is $1.524.6008 percent preferred and $2,600,400 
common (par of each 6100), a majority of which is held by the lessee. 
Paid dividends on preferred In May. 1893, of $2 40 per share; In 1891, 
March, 95 cents per share; In 1895, Jan., 90 cents per share; in 1896. 
none. Fiscal year ends Sept. 30. Rental In 1892-93, $151,700; In 
1893-94. $151,624; In 1891-95, $137,500; In 1895-96, $137,500.

K e o k u k  Sc W es te rn  H R .—Alexandria, Mo.,to Van Wert.Ia., 143 
miles; operates to Keokuk, 5 m. Organized In I860 after foreclosure.

In 1895 the entire capital stock and bonds of the Des Moines A 
Kansas City, eztending from Des Moines, la., to Calneavillr. Mo.. 112 
miles narrow gauge, were purchased; A plan to pay for same la to be 
submitted.—IV. 61, p. 1064; V. 62, p. 680.)

Dividend#—In 1888,1 per cent; In 1891. 2; In 1892, 2 p. o.; in 1893, 
2 p. c.; in 1894, 2 p. c.; In 1895.2 p. c.; In 1896. April, 1 p. c .,0 c t 1 p.c.

Earnings—7 months,j 1896................Gross, $227,379; net. $85,086
Jan. 1 to July 31. 11895................Gross. 185,688; net, 43,403

Re>'°RT.—Report for 1895 was In V. 62, p. 680, showing 
gross. $380,624; net. $125,435; Interest on notes, $19,275; construc
tion and equipment, $13,269; dividends (2p. c.), $80,000; balance, sur
plus. *12.891. In 1894, gross, $363,548: net. $98,919. F. T. Hughes, 
President, Keokuk, Iowa. (V. 60, p. 793; V. 61, p. 1064; V. 62. p. 680.)

K in g #  C ou n ty  E leva ted ,—-.. STREET Ra ILWa t  SUPPLEMENT.
K n o x v i l le  Cum berland G ap Sc L o u is v i l le  H y .—Knoxville, 

Tenn. with tunnel at Cumberland Gap. to L  A H. at Mlddles- 
boro, 75 miles; branches, 7 miles Successor to the K. C. O. A L. 
Railroad, sold In foreclosnre on Sept. 2.1895. V. 60, p. 1145. Part 
of rood (Knoxville to Cumb. Gap, 70 miles) was purchased by the 
Southern Ry. and part by Louisville A  Nashville In April, 1890. V. 
?2.P. 583. Stock $1,500,000. Earxixos.—In year ending June 30, 
V* 6-2 V ( 1 8 V  V'|7 p ,r° “  '’P*™*111*. $13,147.—(V. 01. p. 471;

K n o x v i l l e  A  O h io .—Own* from Knoxville, Tenn., to Jellleo. 
Tenn.. and branch. 69 miles Operated by Southern Railway, which 
owns control of the stock as part of its system. Stock Is $1,122,200, 
par. $100. Honthern Railway owns $707,000 of the stock pledged 
tinder Its consolidated mortgage of 1894. Earninos.—Year ending 
June 30. 1896. gro.s, $490,126; net. $224,863. Interest, $120,000; 
balance, surplus, $104,863. In 1894-93, gross, $461,065; n e t .f143,389; 
Interest, $120,000. „

L a k e  S r l c A  W rs le rn  IC a llroad .—( See Map).— Owns from San
dusky. O., to Peoria, IU., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersvllle 
and branch to Koshvlile, 133 miles; toUl owned, 725 miles, of which

colvlng about $57,000 yearly. For condition of road-bed, equipment, 
bridges, etc., see pamphlet Issued by company in January, 1890. In Sep
tember, 1895, purchased the stock of the Northern Ohio—which see. 
D iv id e n d s } Year. .1890. 1891. 1892. 1893. 1894. 1895. 1896. 
on pref.— ( Per ct. 4 4 44i 5 5 5 5
Bonds .—Abstract of first mortgage (Central Trust Company and A. L .  

Mason, trustees), in V. 46. p. 45; of 2d mortgage (Cent. Trust Co. of N. Y. 
and Robt. C. Bell of Ind.. trustee*), tn V. 54. p. 441. Guarantees $2,- 
500.000 Northern Ohio 5s—see that company. Second mortgnge bonds 
lor $500,000 were sold In Sept., 1890, for air brakes, couplers, etc. 

L atest E aexinos.—January 1 to August 31 (8 months):
8 months— Grose. Set. fixed  charges. ItaJ.. earth

1890....................... $2,248,557 $949,401 $162,863 $486,539
1895.......................  2,277,00-1 .998,201 461,867 536,834

A n n u a l  R eport.—F iscal year ends Dec. 31. Annual meeting is held 
at Peoria on first Wednesday In October. Annual report for 1895 was 
given at length In V. 62, p. 818. 826. See editorial p. 802. The tralllo 
is well distributed, only 6 per cent In 1895 being from coal. Average 
rato per ton per mile In 1895 was 0-601 cent against 0-704 cent In 1893.

Tear end. Dee. 31. 1895. 1894. 1893. 1892.
$3,345,403 $3,512,620 $3,558,482
$1,479,552 $1,463,877 $1,620,359

155-77) (58-33) (54-40)
455,333 444,972 434,667
227.649 205,498 200,033

(5) 592,000 (5) 592,000 (5) 592.000

Gross earnings.........$3,519,101
Net earnings............ $1,602,960
Ratio op.exp. toenrn. (54-45) 
Interest on bonds.... 467,500 
Taxes and rentals.... 234.285 
Dividends................. (5) 592,000

Balance, surplus. 
Betterments..............

$303,175
(I)

Calvin 8. Brice, N. Y., President. 
826; V. 63, p. 554, 559.)

$204,569 $221,407 $393,659
$143,593 $207,010 $119,219

(V. 62, p. 180, 360, 802, 818

L a k e  S h ore  A  .Tllclilgan S o u th e rn .—(Bee Map X. T. Centra! ) 
Operates from Buffalo to Chicago with branches. The system, well 
shown on the map, is made up as below. The main line (540 miles) 
Includes 26 miles betweenToledo and Adrian, Mich., under lease from 
the Erie A Kalamasoo.

Road oumed directly. Miles.
Buffalo, N. Y., to Chicago. 111. .540
Sundry branches..................... 319

Knhre stock owned.
Detroit A  Chicago.................... 62
Detroit Monroe A  Toledo.......  62
Kalamazoo A  White Pigeon... 37
Northern Central Michigan___ 61
Sturgis O. A St- L ..................... 36

Leased, [ilzcr this Co..] Miles.
Kalamazoo A. A  G. R ....................  59
Jamestown A  Franklin.................  51
Mahoning Coal R R ...............  50
Erie A  Kalamazoo (20 m .)....Text. 
Det ro 11 II Ulsdale A  S. W ... ff 65 
Fort Wayne A  Jackson......U 98

Grand tot. oper. Jan. 1 ,’96.1,440
Also owns 8 mlles.Stlver Creek to Dunkirk, leased to N. Y. C. A8t. L.
Of the main line 490 miles has double track. By control of “  Nickel 

Plate" theLakeShore has still another line from Buffalo to Chicago.
Organization , Ac.—A consolidation on Ang. 18.1869. The N.Y. Ch. A 

8t. Louis (Nickel Plate) road has been controlled by ownership of 
stock since 1882, 1-ake Shore now owning $6,240,000 of its common. 
*6.275,000 of Its 2d preferred and $2,503,000 of Its 1st preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 
Shore "System ”  below] and owns (besides the entire stock of the pro
prietary Unes) $2,675,090 Pittsburg A Lake Erie stock.

Ca p it a l  Stock.—The stock has remained at $50,000,000 since 
(871. The guaranteed stock o f$533,500 carries 10 per cent dividends. 
Div id e n d s .—Slnoe (1888. ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96.

1887. P . C t j  1 5 5 6>a 6 ‘a 0 6 6 below.
In 1896, Feb., 3 p. o.; Aug., 3 p. c.
Bonds.—Interest on the oonsol. first mort. is paid on coupon bonds 

J. A J., on registered bonds Q.—J. The first oonsol. or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking 
fund. The bonds outstanding are given above less the amounts held In 
the sinking fqnds, which amounted to $6,250,000 Deo. 31. 1895.

Guaranties.— In addition to securities In table above, company

SnarantecA by endorsement on each bond $1,000,000 Cincinnati A  
prlngfleld 1st 7s, doscribed under 01. Cln. Ch. A 8t. Louis. See also 
Detroit Hillsdale A 8. W. and Fort Wayne A Jackson.
Earninos.—J an. 1 to Juno 30, 6 months, June, 1896, estimated:
6 mos. Gross. Xel. Charges. Dividends. Hal. sur.

1895-90...$10,005,765 $3,193,986 $1,680,000 $1,483,995 $29 991 
1894-95... 9,663,093 3,231,710 1,680,000 1,483,995 67,721

G ener al  Finances, Ac.—A Vanderbilt road having a large business 
greatly dependent on tratfic from competitive points.
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__________________ RAILBOADg------------------------ Miles Date
For explanation of column headings, Ac., see notes o f of

on first page of tables. Road.: Bonds

Luke Shore System—Mahoning Coal RR.—Stock....
Preferred stock, guaranteed 5 p. c. See text......
1st M., Youngs, to And., etc., guar. p.*Mend)...c 

Lear Top. <£ S. IK.—lstM.,%guar.byAt.A‘abyUu.P. 
Lehigh at Hudson R is e r -  1st M.,g.,iut. red’o’d to 5p.c.

2d mortgage...........................—...........- • -............
Warwick Valiev 1st A 2d Ms. ($240,000 2ds).......
Wawayanda RR. 1st mortgage................... ........1
Leb. A Hud. River Oen.M.for $3.000.000,gold..c’ 

Lehigh dt Xeir EngCd— Slate Valley RR., 1st mort.
1st mort., $1,000,000. gold.................................. j
Campbell na il Couno'Ung (leased), 1st w ort—  

Lehigh Valley—Stock ($10»i.a00 Is 10 p. c. pref.)..-
ls t mortgage, coupon and registered...................
2d mortgage........................................................ r
Con. M., sterling, g.,s.f.2 p.c,y’ rly. dpn at par.cAr 

do coup, and regis.. $1,762,000 are 4*«a.cAr
do annuity, $2,338,000 are 4>es..................|

Lehigh A N  Y., Is tM .$2,000,000,g..gu.p.*l.c‘ J;r 
Leh.Val.of N.Y.. 1st M., gold. gu. p. A l.(end.»c\»r 
Leh. Val. Ter., 1st murt.,goM,gu. p. A L,eud.o**r 
Easton A Amboy,1st M.Eastou to P.Amboy

43
43
43
46
42
63

Text.

1884
18*2
1881
1887

Size, or 
Par 

Value.

$50
50

1,000
1,000
1,000
1.000

•79-’Sl 500 Ac. 
1880 !500 Ac. 

l jOOO 
500 Ac. 

1,000 
l,0CHi

1890
1886
1895
1889

Amount
Outstanding

t>oy,guar.
Easton A No., 1st M.. gold, guar by L. Val. .cMr
Delano I.and 1st M., go ld , guaranteed................
Middlesex Valley, 1st mort., #600,000, gold ....e ' 
Penn. A N. Y. Can. Sc RR.—1st m., endor*.. .e**r.

Consols (see text) (guaranteed p.A i.(end.)r.......
Elmira Cortl'd A  No. 1st pref. murt., gold....... c*

1st M., gold, guar. p. A f. (end.)........................,
Cana.No.lst M., g.gu.p.Ai.by E.C.AN, ass. by JLV. 
Morris Canal stock, 4% guaranteed 999 year*...

Preferred stock. 10 p. c., icuar. 999 years.........
L V .O o il Co. 1st M .# 12,000.000.x. s. f. .not drn.cMr

101
101
285
285
285
117
283
31
60
12

*22
105
105
120
120

1868 !
1870 I
1873
1873
1873
1895
1890
1891 
1880 
1895
1892 
1892 
1866 
1888 
1881 
1884 
1886

50 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

100 ! 
100 

l.OOOAc

$1,500,000
661,850

1.500.000
1.380.000 

800,000 
209,120
385.000 
65,000

584.000 
61,500

375.000
500.000 

40,441,100
5.000. 000
6.000. 000

610.000
10.400.000
12.100.000 
2.000,000

15.000. 000
10.000. 000 
6,000,000

300.000
1.196.000

375.000
1.500.000
8.500.000

750.000
1.250.000

300.000
1.025.000
1.175.000 

10.280.900

INTEREST OR DIVIDENDS.
Rate per When 

Cent. Payable

iSee text. F. 
5 per an. J. 

5 J. 
4 g. J.

J.
J.
A. A 
J. A

5
5
6 
6
5 g.
4 J. A
5 g. iJ. A
5 F. A  

See text. O.—
6 J. A
7 M. A
6 J. A 

4*s A  6 J. A 
4»* A 6 J. A

4 g. a  
4i*g. J. A
5 g. A. A 
5 M. A 
49lg. M. A 
5 g. J. A
5 g. M
7 J.

4, 4i*. 5 A.
6 g. A.
5 g. A.
»; c. .i.

4 per an F.
10 per an F.

5 X. |J.

Where Payable, and by 
Wiiom.

N. Y., GFd Cent. 8tat’n.
N. Y., Union Trust Co.

do do
J uly, ’93, coup, last pd. 
N. Y., Nat. Exch. Bank, 

do do
do do
do do
do do

Pliila., 927 Chestnut St.

Phila., 228 So. Third St. 
Reg.atottice; cp.Bk.N.A. 
Phila. Of., 228 So. 3d St.

do do
Reg.at offlce;cp. Bk.N.A. 
Phfla.. Of.,228 8o. 3d8t. 
Phil.,Leh. Val.Of.A N.Y. 
N. Y.,Merch.N. Bk.APh.

do do
Phila.. Of., 228 8o. 3d St. 
See Off., 228 So. 3d St.

do do
N. Yn Central Trust Co. 
Phila., Bk. N. America. 
Phila., Lehigh Val. RR. 

do do
do do
do do

Phil, otlice, 228 S.3d St.
do do

S. Y. and Philadelphia.

Bonds—Prinol 
pal,When Due. 

Stocks—Last 
Dividend.

Aug. 1, 1896 
July, 1896 

July 1, 1934 
July 1, 1912 
July 1, 1911 
July 1, 1917 
1900 A 1912 
Jau. 1, 1900 
July 1, 1920 
July, 1, 1916 
July 1, 1945 

1939 
See text. 

June 1, 1898 
Sept. 1, 1910 
Deo. 1, 1897 
Dec. 1, 1923 
Irredeemable, 
Sept. 1, 1945 
July 1, 1940 
Oct. 1, 1941 
May 1. 1920 
Nov. 1, 1935 
Jau. 1, 1932 
Nov. 1, 1942 
June 1, 1906 
Apr. 1, 1939 
Apr. 1, 1914 
Apr. 1, 1914 
July 1. 1906 
Aug. 1, 1896 
Aug. 1, 1896 
Jan. 1. 1933

Nothing has been charged to construction or equipment account since 
1883. the outlays therefor charged to operating expense* amounting in 
1895 to #1,615,954 (against #118,089 in 1894) for new equipment 
and #36,856 for construction, these items being exclusive of expen
diture* forrenewals. Profit and Ioas surplus Jan. 1,1896, #11,637,485. 
Low grades penult large freight train loads, the average for 1895 
being 318 tons.

Annual Reinirt.—Fiscal year ends December 31. Annual meeting 
Is held the first Wednesday in May at Cleveland. The annual report 
for 1895 was published in V. 62, p. 864; see also editorial, p. 850.

Year*— 1895. 1894. 1893. 1892.
Miles operated.......  1,440 1,440 1,440 1.445
Total gross earnings #21.016,035 #19,557,870 #23,685,932 #22,415,382 
Oper. exp. A  taxes. 14.568,2In :

Net earnings....
P.c.ofon.ex.toear'gs 
Wet, Incl. oth. Ine'nie
Rentals paid..........
Intere«t on debt—
Dlvid's on guar. »*k.

#6.447.816
09*32

#6,MOO,794 
644.759 

#3,131,370 
53,350

#6.371,803
67*42

#0,781.158 
#606,922 

3,151,947 
53.350

#6,562.019 
72*29 

#7,021,151 
#597,395 
3.173,702 

53,350

#6,612,192
70*50

#7.095.433 
#603,546 
3,201,710 

53,350
Dividends...............(0)2,9*17,990(0)2,967,990 (0)2.967,990 (0)2,967,990

Surplus over diva... $60,325 #>949 #228.654 $208,837
—(V. 02, p. 414, 830, 861 , 990, 1118, 1139; V. 03. p.402.)

L a k e  s h o re  sys tem .—J la h o n ln g  Coal I t K . —( >wn* from 
Youngstown to Andover, O., aud branch. 50 mile*. Leased in per
petuity for 40 i*«r cent of gross earnings to Lake Shore, which Jan. 1. 
1896, owned #h65,900 of tts common and #399,500 of It* preferred 
stock. The preferred stock certificate* contain a clause making them 
redeemable at par at option of Co. Dividend* paid on common stock: 
In 1889 4 Mi p. o.: in 1890.5; in 1891,44; in 1892. Feb. 5**; Aug.. 3; 
In 1893.8 p. c.; In 1894, 8 p. c .; in 1895, 10 p. e .: In 1896. Feb 7 p. c.; 
Aug., 3 p. c. In 1895 rental #285,743, against #258.739 In 1894 ; *ur- 
jdus over Interest and dividends, $20,189. (V. 00, p. 191 ; V. 62, 
p. 80S.)

Lancaster A Chester R v V u r r o i r  Osn|t -A  3-foot gauge road 
from Chester to Lancaster, 8. 0., 29 mile*. A reorganisation in Aug . 
1896, of the Choraw A Chester RR., sold In foreclosure in Jum*. 1896 
Capital stock is #50,000. par. #50. Twenty-year bonds for #25,000, 
interest 6 p. e., are to !>•* issued in No vein las r, 1890. President, Leroy 
Spring*, I.anca*ter, 8. C.—V. 03, p. 458.

Leaven w orth  Topeka  A fioath W ea le rn  1C 1C.—4Owns from 
Leavenworth to Meriden Junction, in Kansas, 47 miles. Union Pacific 
ceased operating this road in March, 1894. C. L. McLellan appointed 
r*-- April 20. BUI o f foreclosure filed in April, l v » i  « :i*«• n•
due Jan. 1, 1894, were not paid. Accounts payable were #1,046,350 
Jan. I. 189-1. (n 1893 gross #29,341; deficit from operating $30,151.—
V. 62. p. 196.

L e h ig h  A  H u dson  H lv e r  l t> .—Owns from Greyconrt.on Erie 
RR.. to Belvldere, N. J., 63 miles, on the Pennsylvania RR. Proprietary 
lines; Orange County HR. (entire stock owned—no f>oiids issued), Hud
son Junction to May brook. N. Y., on P. R. A S. E. (Poughkeepsie Bridge 
route), 11 miles (Id o ltrackage 2 m.); 9. K. A  P. RR., Philllpsburg to 
Easton, 1 mile; trackage. Penn. RR.. Belvldere to Philllpsburg, 13 
miles; other mileage, 2 miles; total operated, 90 miles.

Organization .—Block, $1,340,000; par. #100. Warwick Valley 1st 
mort. covers 15 mile* of road, aud bonds mature Octol»er 1, 1900; 
2d mortgage covers 22 miles and bond* mature April 1, 1912. 
Loan* and bills payable March 31, 1690, were #383,500 ; car trusts, 
#83,580.

A nnual R eport.—F iscal year ends June 30. Earnings have been 
as follows:

Year ends June 30 - 1896. 1895. 1994.
Gross . ...................................  #370,972 #392.911 *48<>.857
N e t........................................... 155.151 149,029 133,130
Add Orange County RR., net. 4,198 4,189 16,800
Interest, taxes, etc.................. 141*064 140,335 142,272
Balance, surplus................... * 18.295 12,883 7,658

Grlnneil Burt. President, 80 Broadway, N. Y. C ity.—(V. 61,p. 322, 
1064; V. 62, p. 364. 949; V. 63. p. 502.)

Lehigh A  N ew  England  K l i .—Operates road from Slatlngton. 
Pa., to Campbell Hall. N. 96 miles, of which three sections, aggre
gating 44 miles, belong to other companies. Connecting link between 
Pen Argvle and Bender's Junction. Pa.. 8 miles, was under construc
tion in March, 1896, to replace trackage.

B istort.— A  reorganisation in April, 1895, o f the Pennsylvania 
Poughkeepsie A  Boston, sold in foreclosure Dec. 14,1894.

STOCK and Bonds.—Capital stock Is $1,500,000, par #50. Mortgage 
is for $1,000,000 gold 5 p .c . 50-year bonds, of which #375,000 repre
sent purchase price and balance for improvement* and extensions. 
Mortgage and stock Issue authorized July 9, 1896. <8ee V. 61, p. 112.)

D ir e c t o r s .—William Jay Turner, President. William B. Scott, John
W. Moffiy, Joseph F. Slnnotf. W. W. Gibbs, W. W. Kurtz and Simon 
PfaeUer. V. GO, p. 606, 835; V. 01, p. 09, 112; V. 62, p. 134.

Lehigh  V a lle y  It K . h 'A i  Map)—Main line, Jersey City, N. J.f op
posite N. Y. City, to Buffalo, N. Y., 444 miles; branches to Audenried, 
Tomhicken, Hazleton. Ac., 562 miles ; Lehigh A New York RR., 115 
w ue*; State Line A 8ulllvan Railroad, 24 miles ; branches and sidings, 
815 miles. Total system 1,960 miles ; second track, 530 miles. Track
age: Penn. RR., 13-6 mile*; N. Y. Central. 51*3 miles; sundry trackage, 
29mile*. The Depew Sc Tonawan4a RR., between main line and N. 
Y. Central tracks, 10 miles, was nearly completed lu Sept., 1896.

H istory, Etc.—Company opened a through lino of its own from 
New York to Buffalo Sept* 1, 1892. ami discontinued trackage of 188; 
miles over the Erie. L**a*e to Philadelphia Sc Reading for 999 years 
from December 1,1891, was terminated Aug. 8,1893.

Co al  Pro psrtt .—The Lehigh Valley RR. Co. owns 3,619 acres o f 
land! and all the (#650,000) stock tin? l>>high Valley Coal Co., 

which in December, 1893, owned anthracite coal and surface lands : 
Total acres. Coal acres. EsCd. yield

Owned in fee.............................. 15,217 7,242 124,000,000
Perpetually leased..................... 8,123 5,741 111,000,000
Term lease* ...............................  1,709 1.708 47,000,000
Controls through stock owned.. 9,229 4,519 50,000,000

Collieries 54, dally capacity about 30,000 tons. V. 62, p. 364.
The Coal Co. in 1894-05 shipped from collieries owned 2,619,960 

tons, against 2,061,115 tons In 1893-94, 1,748,545 tons In 1892-93.
D m  denim.— ) ’80. *87. ’88. *89. ’90. '91. *92 *93. none 

Since'85. 1*. ct. > 4 4 9 * 5  5 5 5 5 *4 4 since.
BONDS.—The consolidated mort. o f 1873 (trustee, Fidelity Insurance, 

Trust A 8. D. Co. of Phil.) 1* for #40.000,000. o f which #12,000.000 are 
reserved to retire #11,000.000 prior Hens when dup. The botid* arc 
Issued In three series, of which the sterling issue,'‘class A,”  is subject fo  
call at par in Increasing amounts each year, #.399,000 being the amount 
retired in 1895. A second series is composed of the "coupon and reg
istered" bonds, which are not nuhject to call, but which prior to Nov. 
13, 1893, were convertible at option o f holders into bonds of the third 
sene*, these last being annuity o*mds and irredeemable, never falling 
duo exoept In case of default. All theae issues aro equally secured.

G hana xtieji.—Easton ct Northern RR .—Road from Belfast to Easton* 
Pa.. 8 miles; branch to Lehigh Valley RR. at South Easton, 4 tuilos; 
I*»n«**d for 5 years from Aug. 1, 1893, to Bangor A Portlaud Ry, 
Capital stock U # . , Val. guarantees bonds. (V. (32, p.135.)

Elmira Cortland <* Northern /*/£.—This road, with the Ounastota 
Northern, run* from Elmira to Ca(in»teta and Camden, N. Y., 14o 
miles. The stock. #2,000,000, is owned by the Lehigh Valley (acquired 
Feb. 20, 1890), which guarantee* the bonds. For 0 months to Dec. 31, 
1895. gross #225,549; net #79,074.—V. 62, p. 364, 1177.

Lehigh Valley Railway Go. o f New York.—Owns road from Buffalo, 
N. Y., to near 8ayre, Penn., 175 miles double track, and branches to  
Ithaca, Auburn, Cayuga, etc.. I l l  miles; total, 286 miles. Stock all 
owned by Isdilgh Val. RR. Mortgage abstract in V. 51, p. 114. Index— 
V. 54, p. 203, 965; V. 62, p. 414, 1087 ; V. 63. p. 357.)

Lehigh Valley Terminal Railway.—Owns double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 
large water front there and other property; it* stock of #10,000,000 
Is owned by the Lehigh Valley RR. (See V. 53, p. 640, 880.) Central 
Trust Co. trustee. Car trusts #1,000,000.

Middlesex Valley.—Road from Naples to Geneva, N. Y., 29 mlldH, 
Purchased lu December, 1895. and bond* due 1942, guaranteed, prin
cipal and Interest (endorsed) by Lehigh Valley, which owns all the 
stock.—V. 61, p. 1013 ; V. 62, p. 134.

Morris Canal. — Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. Water shed supplies city of Newark 
with water. See V. 50, p. 137.

Pennsylrania <£ New York Canal d Railroad.—Leased for 99 years 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol, mortgage bonds of 1888 (trustee, Girard 
Life Insurance Co.) are reserved to take up prior bonds when due. The 
consols, guaranteed principal and iuterest by the Lehigh Valley, in^ 
elude: #4,000,000 of 5 per cents, #4,000,000 of 4s ; #1,500,000 of 492*. 
issued in 1895 to retire 7s due in June, 1896.—V. 02, p. 950.

Lehigh <* New York.—This road (formerly Southern Central), run* 
from N. Y. State Line near East Waverly to Falrhavmi, on Lake 
Ontario, 115 miles. Lehigh Valley RR. guarantees the bonds by en
dorsement on each.—V. 61, p. 558,750; V. 62, p. 134.

Lehigh Valley Coal Co.—See "Coal Property" above.
General F inances.—To provide for floating debt and for other pur

poses $6,000,000 of Lehigh Valley Coal Co. 5s wele sold in July. 1895. 
On June 30,1896, ourrent liabilities, vouchers, open accounts aud bills 
payable were #<1,086,844; "  sundries ’’ (debits), #2.484,798. Against 
this the current asset# (cash, bills receivable and open accounts) were

t5,695.025. Real estate mortgages aggregate #347,852. Feb. 20, 
896, took possession of the Elmira Cort. A  Northern, guaranteeing its 
bonds.
Dividends, paid regularly for 35 years, in 1893 were discontinued.
Car  T rusts.—In Noveml>er, 1894, contracted for 2,000 new coal cars, 

of point.!* OApaottf each. ).<« owned by t h*< L. V. Torn I in 111 Ry.,
whose oar trusts for #1,000,000 were issued therefor, and are owned by
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RAILROADS. Miles
of

Date
of

Size, or 
Par

INTEREST OR DIVIDENDS. Bonds—Prlnol 
pal, When Due 
Stocks—LeastFor explanation of column headings, Ac., see notes, Amount

Outstanding Rate per When Where Payable, and by 
Whom.on drat page of tables. Road. Bonds i,Yalue. Cent. Payable Dividend.

Leh. Valley -{Con.}—8now Shoe, 1st M.f not guar.r 
Lu V., gold, car trusts, $50,000 due each F .AA .c

*500 $500,000 5 J. & J. Philadelphia. .Jan. 1, 1910
.... 189*0 1,000 1,000,000 5 g. F. A A Phil.,Girard L.I.A.&Tr. 1896 to 1906

Car trusts. #500,000. due *50.000 annually....... . .. . 1890 1.000 500,000 5 g- F. A A. Philadelphia. Aug., '97-1906
Lexington <1- Eastern—1st M.. *1,000,000, gold.. c‘ . ... 1894 1,000,000 5 g. J. A J. N. Y., Ceur. Trust Co. Jan. 1, 1900

General mortgage. See text............................r 92 1894 1,500,000 5 Text. Text. Feb. 1, 1935
Lim a Northern Hu.—1st M_. *1,200,000 gold, ._c.tr 
Lite  h tie la Carroll <f West.—Receiver's certificates.

1st mortgage (*10,000 per mile) gold............... o'
Little Hvains—8t'k.coni.,gu.8 p.c.,99 yrs,P.C.ASt.L.

. . . . 1395 1,000 (1)
125.000
516.000

5 g- A. A  O. N. Y., Man. Trust Co. Oot. 1,1945

52 1886 1,000 6 g- J. A J. July,*93, coup, last paid Jan. 1. 1916 
Sept. 10,1896... . . ... 50 4,943,100 8 per an. Q.-M./o Cinn., Office, IstNat.Bk.

Street con. 2d rnort. (now 1st.)...........................e 2 186-4-6 1,000 275,000 6 Various do do 1898
Renewal mortgage............................... ..............e
Betterment bona* ($3,000,000) convertible.......

84 1882 1,000 1,500,000 5 M. A N. N. Y., Bank of America. Nov. 2, 1912
84 1892 1,000 714,000 7 A. A O. do do Apr. 1, 1932

Little Hock <t Memphis— First mortgage, gold........c
Little Schuylkill S ac. RR. & Coal-Stock................

133 1887 1,000 3,250,000 5 g. M. A 8. See text. Sept. 1, 1937 
July 8, 189628 ... . 50 2,487,850 7 per an. J. A J. Phila., Of., 410 Walnut

Long Island— Stock................................................ . .. . 50 12.000,000 See text. Q .-F . N. Y., Corbin Bank’g Co. Nov.2,’96,1%
1st rnort., main line, L. L  City to Greenport—  c* 94 1868 500 1,121,000 7 M. A N. do do May 1, 1898
2d mortgage.......................................................O'j 158 1878 100 Ac 268,703 7 F. A A. do do Aug. 1, 1918
Consol, mortgage, gold, #5,000,000..................... 180 1881 1,000 3,610,000 5 g. Q.-J. do do July 1, 1931
General mortgage, gold...................... ......... . .  o'
Metropolitan Ferry Co. lat M.,gold,red. at 110.©” 
L. I. RR. rnort. on ferry for $2,750,000, gold...c* 
Mortgage bond* of 1932 for $500,000, gold.......

180 1889 1,000 
500 Ac

3,000,000 4 g- J. A D. do do June 1, 1938
1887 1,250,000 5 g. M. A N. do do Nov. 1, 1937
1892 1,000 1,500,000 4 W . M. A 8. do do Moll. 1, 1922

164 1892 1,000 325,000 4 g. J. A D. do do June 1, 1932
Debenture (*1,500,000) gold, not subject to call.. 1894 1,000 1,500,000 5 g. J. A D. do do June 1, 1934
New York A Flushing l » t  mortgage, a«*umed —  
Brooklyn A Montauk le t M., $250,000 are 6«...c*

2 1880 1,000 125,000 6 M. A 8. do do Meh. 1, 1920
76 1881 1,000 1,000,000 5 A 6 g . M. A 8. do do Moh. 1, 1911

2d M., g., acumm., Bush. Sta. to Eaatp. A bra.©', 76 1888 1,000 600,000 5 g. J. A I). do do June 1, 1938
Long Island City A Flashing 1st M,. assumed .o' 18 1881 1,000 600.000 6 M. A N. do do May 1, 1911

ConaoL mortgage gold, aaaumed................... c' IS 1887 1.000 650,000 5 g- M. A N. do do May 1, 1937
New York A Rookaway 1st raorL, InL only guar.. 34 1871 500 250,000 7 A. A O. do do Apr. 1, 1901
Smith. A PL Jefferson, 1st mortgage, guaranteed 
L.LRR. North Sh. Br.consol. M.#l ,500,000,guar.o‘

) DM 1871 500 75,000 7 M. A 8. do do Bept. 1, 1901
f 30} 1892 1,000 1,425,000 5 g. do do Oot. 1, 1932

N. Y. Bay ExL RR. 1st M. gold, gn. p. A l..end..c 
Montauk ExL RR. 1st M.. gu.p.A L, *600.000,g.c'

6 1893 1,000 200,000 5 g. J. A J. do do Jan. 1, 1943
1895 1,000 600.000 5 g. J. A J. N.Y„Corbln Bank'gCo. Jan. 1, 1945

the Lehigh Valley UK. For 2,000 box cam ot 60.000 pound*, in 1806 
were Issued *1,000.000 ear trusts, maturing * . '0,000 each Feb. 1 and 
August 1 to Feb. 1,1006, inclusive: mortgage trustee, Girard Lite 
Ins. Annuity A  Tr. of Phlla. The *500,000. series of 1806. cover 1,000 
coal cars and a number of stock and combination cars.—V. 62, p. 1087.

Annual Report.—The fiscal year end* November 30. The report for 
1804-05 was In V. 62, p. 134. Reports to N. Y. RR. Commission for 
year ending June 30.1606, with balance sheet, was given In V. 63, p 553. 
r  Year ending Not. 30—

Miscellaneous freight----

Mall, express, etc..

Op. expa .fneL rentals.

tnc.from Invest..Ac. net..

South'n O n . proporfn...
Interest onilebi ...... .
Gen'l exp., loot, taxes —
Dividends.....................

Balance, surplus.......
—{V. 63, p. 357, 402, 553, 550, 7<».>

Lex ington A  Kastern.—Owns from Lexington, Ky.. to Jackson, 
Ky., about 02 miles. A reorganisation of the Kentucky Union, sold 
<n foreclosure in March, 1804. Stock I* *500,000. Mortgage 
trustee, Central Trust Company. New York. General mortgage Is for 
*2,500.000, of which *1 .000,000 reserved to retire the firsts ; trustee, 
Continental Trust Co., New York. Interest on generals for first 5 rears 
Is payable only If earned, at Continental Trust Oo„ N. Y., on first day of 
February and August. Floating debt June 30. 1896, *39,181. For 
year ending June 30, 1896, gross. *217,231; net. *51,392; Interest, 
*50,000. In year ending Deo. 31,1895, gross, *207,335. (V. 59, p. 697.)

L im a  Northern  t t y .—Rosts—In July, 1896, completed from 
Lima, O. (on Ohio Southern!, to Junction with Wabash Ry. at Adrian, 
Mich., 80 miles, forming a new line to Detroit, via the Wabash, and 
a northerly extension for the Ohio .Southern, being owned by parties 
holding a majority Interest in the stock and second mortgage tmnds of 
that road. Stock authorised,*2,400,000; Issued, *2.000,000; par SI'S).

Bogus—The first mortgage 1* for *1.200.000 o f 5 per cent bends; 
trustee is Manhattan Trust Co., N. Y.; bonds are Issuable a' *12,000 per 
mile of completed road and *3,000 per mile lor equipment; company 
leases 800 car*.—(V. 61, p. 559, 925, 1064; V. 63, p. 229.)

Litchfield Carrollton A  W estern ,—Owns from Barnett to Co 
tumblana. III., 52 miles. This road was formerly operated by the Chi
cago Peoria A 8 t Louis. Joseph Dickson Is now receiver-see V. 62.
c. 949 ; V. 61. p. 1061. Stock, *600.000; par *100. Consol, mortgage 
for *15,000 per mile was authorised In April. 1893. Receiver's ce till 
■cates, #125,000. For year ending June 30, 1895, gross, $59,547; 
deficit under operating axpenses, *19,328. (V. 62. p. 40. 949.)

Little .Vila ml.—Owns from Cincinnati, O., to Springfield, O.. 84 
miles; branch, Xenia, O., to Dayton, 0 ,1 0  miles; leases, Columbus A 
Xenia RR., Xenia, O., to Colnmbus, Ohio, 55 miles; Dayton A  Western 
RR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to 
Richmond,tod.,4 m.; Ctn. St. Connecting RR., 2 m.; tot. operated, 199 m.

Lbasr.—On Dec. 1, 1869, leased to Pittsburg Cincinnati A BL Lotus, 
<now Pittsburg Cincinnati Chicago A St. Louis) for ninety-nine years, 
renewable forever. The Penn. RR. Co. Is a party to the oontract and 
guarantees its faithful execution. Rental Is 8 per cent on *4,943,100 
•lock and Interest on debt. There is *100,000 6 per cent permanent 
capitalised debt; interest J. A J. Leasee's report for this road shows 
net loss to lessee; In 1888, *421,355; in 1889, *385,873; In 1890. 
#384.451; In 1891, *452,748; In 1892, *230,636; In 1893, *204.871; in
1894, *221,927; In 1895, *259,044. Stock authorised, *8,000,000. 

Bogus.—In January, 1890, stockholders authorised *3,000,000 7 per
oent bonds (to be Issued to the leasee from time to time for betterments), 
and also *3,000,000 stock, into which the bonds shall be convertible.

L it t le  H oek  A  Vf cm  ph is .—Owns from I.ittie Rook. Ark., to Missis
sippi River, opposite Memphis, 133 miles. Of the coupons ••••- Sept. 1, 
1892. part only were paid. In Jane, 1893. Rudolf Fink was appointed re- 
reiver. Extension, Little Rock to wlstar junction, I. T., proposed. Fore
closure sale postponed to Nov. 10. 1896.

Reorganization.—Bondholders' committee consists of F. P. 
Olcott, Chairman, 52 Wall Street, N. Y.; Augustus D. Jullllard, James
H. Smith, Henry De Coppet and Henry K. Sheldon Secretary of 
Executive Committee James H. Smith, 10 Wall 81, N, 5'. Depositary. 

Central Trust Co., N. Y. To Oct., 1896, receipts lor *3,145,000 
bonds had been listed on N. Y. Exchange.

STOCK, *3.2SO.OOO; par, *100. Ears u p . - Y ear ending June 30,
1895. gross. *382,007; net. *46,809: other Income, *5,706; charges,
16,371 In gross, *368,824; net, #33,222.—iV. 60, p. 177,
349,711,967; V. 61, p. 559. 611.925 ; V. 02, p. 180, 364, 909.)

L it t le  S c h u y lk i l l  N a v ig a t io n  K K .  A  C o a l.—Owns from Port 
Clinton to Tamancnd, 28mlles. Leased July 7, 1868, to Philadelphia 
A Reading for 93 years.

L o n g  Is lan d  l i l t .—Operates practically all the steam surface 
roads on Long Island, adjoining Now York City, the system Including:

1895.
*8.470,859
6,849,062
2,310.540

927,993

1894.
*8,391.542

5*992,058
2,104,677

851,517

1893.
*9.225,027

0,009.420
2,606,026

770,304

$18,564,454
14.028,453

$17,330,594
13,320,829

•18,610.777
12,705,360

*4,536,001
808.346

$-4,009,765
841,492

$5,905,417
363.233

$5,434,347
5,709

4,294,380
491,416

$4,851,257
21.748

4.273,740
428,699

#0,268,050
25.084

4.179,860
522,377

1,010,343

*642,842 *127,070 $524,386

Oicii*— Jlilejt.
Long Island City toGreenporL 95 
Long Island City to GL Nook.. 14
Bushwlck to Sag Harbor.........  97
Sundry branches .................... S3

Total owned........................289
Brooklyn A  Jamaica RR.........  10

Leasee— (If Which see.) Miles.
Now York A Ro kaway............ 3>a
N. Y. B'klyn A Man. Beach If.. 20

Total Juno 30, 1895........... 368
Double track ...........................  91
wide tracks................................ 106
Operales—earnings kept separate.

North shore Branch RR..........  30 N. Y. A Rookawny Beach RR.lf 12
Moutauk Ext. RR ................ . 21 I Prospect Pk. A  Coney Island. *  13

O rganization , Sto c k , Etc.—Control was acquired In Deeember, 
1880, by the "Lon g  Island Company,”  controlled by Austin Corbin 
and others. fn July, 1881, the stock was Increased from *3,200.700 to 
*10.000.000, and In 1889 to *12,000,000 repurchase Brooklyn A Mont’k. 
Mr. Corbin’s will places his stock In trust See V. 63, p. 30.

Dividends.—In 1882, 1: from 1883 to 1890, both Inclusive, at the 
rate of 4 per cent per annum; in 1891, 4>s; In 1892,5; In 1893, 5 p. o.; 
in 1894, 4M p. c.: In 1895, 4 p. o.; in 1896, Feb., 1 p. c.; May, 1 p. o.; 
Aug., 1 p. o : Nov., 1 p. o.

Bonds.—Central Trust Co. Is trustee of general mortgage o l 1888.
Tlie ferry mortgage for #2,750,000 oovers all the real and personal

Sropertv pertaining to the company's ferries (34th Street and James 
Up); *1,250,000 bond* being reserved to retire the Metropolitan Ferry 
mortgage. Trustee Central Trust Co. See V. 54. p. 597.
The mortgage 4 per cents o f 1892 are secured by purchase money lien. 

As to debentures see page 2 of Supplem ent  of April, 1895.
G uar anties .— in addition to guaranteed bonds In table above the 

Long Island guarantees bonds of the following companies—wliloh see. 
New York Brooklyn A  Manhattan Beach, Now York A  Rookaway 
Beach and Prospect Park A  Coney Island.

As to L. I. RR. Forth Shore Branch Company's bonds see Supplem ent 
o f January. 1895, and V. 55, p. 322.

The .Veic York Bay Extension HU. bonds (Central Trust Co., trustee), 
wtU be a first mortgage on about 17 miles o f road from Garden City 
to Manhattan Beach RR.; 6 miles now built; total authorized, $600, 
000. Capital stock, *600,000. 8ee V. 57, p. 723.

The Montauk Extension lilt, firsts cover the road from Bridgehamp 
ton via Fort Pond Bay to Cuiloden Point, 25 miles. They are guaran
teed, principal and Interest, bv the Long Island RR., which owns all 
the Montauk stock. Central Trust Co. of N. Y., trustee ; 20 84 miles 
of the extension has been completed.

G eneral  F inances.— In the spring of 1894 *1,275,000 debenture 5s 
were sold, aud a Ukc amount o f loans and bills payable Issued for im
provements were retired. On June 30,1893, mortgages on real estate. 
*291,238; equipment trust. *241,176. Renewals are with 76 to 80- 
pound steel ralfs. Loans and bills payable June 30,1896, *925,000.

Latest Earninob.—Earnings Jan. 1 to Sept. 30 (9 months), ktoss 
*3,091,956 In 1806; *3,184,526 In 1895.

Annual R eport.—Fiscal year ends June 30. Annual meeting Is held 
the second Tuesday In April. Advance statement for 1895-96 is given 
below. Report for 1894-95 was In V, 61, p. 438, 829. In year 1894-95 
of the gross *2,298,662 was from passengers; $1,216,347 from freight; 
balance, mail, express, Ac.

Year ending June 30 — 1896. 1895. 1894. 1893.
Gross earnings...........*3.902,799 *4,014,019 *4,143,433 *4,300,336
Operating expenses.. 2,541,636 2,593,323 2,690,085 2,833,892

Net earnings.*1,421,163
Total net.................. *1,576,817
Interest on bonds......  658,411
Taxes................  200,973
Rentals..............  271,160
Interest and discount. 16,369
Dividends..................(4) 480,000

*1,420,696 
*1,583,969 

658,410 
174,531 
240,088 

6.789

*1,453,348 
*1,555,746 

589,528 
172,726 
240,768 

33,069
(4) 480,000(440570,000

$1,466,444 
*1,593,189 

576,859 
155,563 
211,633 

29,839 
(5) 600,000

Balance.............. def.*50,116 sur.*24,151 def.*50,345 *19,295
President (elected September, 1896), W. H. Baldwin, Jr. (Y. 02, p. 

187, 320, 503, 949; V. 03, p. 30, 229, 402, 601.)
L o u is ia n a  R on tlie rn  K y .—To be successor of theNew Orleans A  

Southern, advertised to be sold in foreclosure on Oct. 26,1890. Sc 
that company.

Lou is ian a  W estern .—tSee Map o f Southern Pacific.)—Owns from 
Lafayette, La„ to Orange, Texas, 112 miles; branches (2), 35 miles; 
total, 147 miles. Operated under lease by the Southern Pacific Co., 
which owns all but *MI,00(f of the *3,360,000 stock. The lessee pays 
all charges and turns over to this oompany 7 per cent of the total net 
profits under the omnibus lease.

E arninob.—8 months, (1896.......... gross, *567,532; net, *203,182
Jan. I to Aug. 31. ( 1895...........gross, 080,210; net, 298,804

In 1895 gross, *1,092,999 ; net, *512,574 ; surplus over charges, *361,- 
776; amount of not profit due tills company, as por lease, *145,855.
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L o t Angela Terminal—1st mortgage, $1,500,000
Louisiana Western—1st mortgage, gold............... o '
Louie. Sean. <f St. L.Con.—Reo’rs’ certs.,Dec.31,’95

1st mort. E. R. A E............................................
1st mortgage, gold............................................ o'
2d mort., with votlngpower, gold, unassented.o' 
Hunt. TelL City A C. KB. 1st mort. gold, gnar.o* 
Illinois A  St. Louis 1st M. (matured-see te x t ). .. 
Ven. A Car. 1st Ms., due Dec., 1900 AApr.l,1902.o‘ 
L. E. A St. L. consol, mort., gold ($8,000,000)-C’
General mortgage for $15,000,000. gold...........o*

Louisville el Jeffersonville Bridge.—See M iscella 
Louisville Henderson <* SI. Lota*—Common stock.

Preferred stock 5 per cent (non-oum. pref.)........
1st M.. $2,500,000, gold.......................................

Louisville A Nashville—Stock..................................
Consol. 1st mortgage (now 1st lien)..................c*
Memphis A Ohio 1st M „ Paris to Mem., g.,guar. ,c* 
Mem.Clarks.AL. 1st M.,A,Guthrie to Paris.Tenn-C 
Cecillan Br.lstM.,CeciLtoLouls.,s.f.,dr’nat lOO.c' 
£. H. AS. IstM..Henderson to Nash, ■g.dr'n at 110.C' 
Louis. A Nash, general M., gold, drawn at llO .o* 
L.C.ALex.—Louis.A Frank/. and Lex.A  Ftankf.) i 

Cln. branch joint bonds, 1st M.,«.f. (not d r 'n le '! i 
L . C. A Lex. 2d m. s. f. not dPn, Louis.to Newp’t-c’ 
L. A Nash-bds., 8.AN. Ala.RR.. 2d m. a* col.gold.o' 

Pensacola Division 1st m., gold (dPn at 105). .o' 
N. O. A Mob. Dlv. 1st M., N.O.to Mobile, gold-o'

2d M., N. 0. to Mobile, gold.........................o'
flontheast A St. L. Div. 1st Mort., gold............o'

2d M.. gold. East St. L. to Evansville A br..c '
General mortgage L. C. A  L .  gold................. o'
1st M. (50-year as), $15,000 p. m., gold.........  c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST €>R DIVIDENDS. Bonds—Princi
pal, When Due. 
Stock*—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

44 1891 8....... $1,500,000 5 j . & j . See text. July 15,1931
112 1881 1.000 2,240,000 6 g. J. 4  J. N.Y., 8. Pao.Co., 23 B’rd July 1, 1921

1895 (1) 280,336 6 M. 4  N. May 13, 1897
72 1881 1,000 900.000 6 J. 4  J. Jan., ’96, pd.J’ne 29/96 June l, 1921

182 1886 1,000 2,000,000 6 g. A. & O. Apr., '95, pd.Sep. 30/95 Oct. 1, 1926
182 1886 1,000 670,000 6 g. A. 4 O. Apr.,’95, pd. Sep. 30/95 Oct. 1, 1936
24 1887 1,000 300,000 6 g. A. A O. Apr., ’94, coup, last pd. Oot. 1, 1927
20 1875 500 200,000 6 (8) J. A  D. Dec., *94, coup, last pd. 

Ap.tfcJ*e,'96,pd.wh.due.
June 1, 1895

7 1880-2 1,000 300,000 6 Various 1900-1902
353 1890 1.000 3,797,500 •5 g. J. & J. July, ’93, coup, last pd. July 1, 1940
353 1893 1.000 2,400,850 4 g. M. & 8. Sept., ’93, coup, last pd. Mar. 1, 1943

NEOU8 Comp ANIL*.
100 2,000.000) 

2,000,000 < 
2,100,000

to be hel d in vot ing trust for ten years. See V.62,p.138
165 1896 500 5 g. J. A J. 1st coup, due Jan., *97. Jan., 1946

100 52,800,000 See text. F. 4  A. N. Y., 120 Broadway, 
do do

See text.
419 1860 1,000 7,070,000 7 A. *  O. Apr. 1, 1898
130 1871 $ 4  £ 3,500,000 7  g. J. 4  D. London and New York. June 1, 1901
83 1872 £200 1,996,660 6 g- F. A A. do do Aug. 1, 1902
46 1877 $1,000 600.000 7 M. A 8. N. Y., 120 Broadway. Mel. 1, 1907

151 1879 1,000 2,110,000 6 g- J. A D. do do Deo. 1, 1919
802 1880 1,000 10 ,547,000 6 g- J. 4  D. do do June 1, 1930
175 1867 1,000 2,850,000 7 J. A  J. do do Jan. 1, 1897
175 1877 100 4c. 892,000 7 A. A O. do do Oct. 1, 1907
109 1880 1,000 1,960,000 6 g. A. A O. do do Apr. 1, 1910 

Mch. 1, 192045 1880 1,000 500,000 6 ft- M. 4  8. do do
141 1880 1,000 5 ,000,000 6 g. J. A J. do do Jan. 1, 1930
141 1880 1.000 1 .000.000 <5 g- J. 4  J. do do Jan. 1, 1930
208 1881 1,000 3,500,000 6 g. M. 4  8. do do Mch. 1, 1921
208 1881 1,000 3.000,000 3 g- M. A 8. do do Meh. 1, 1980
175 1801 1,000 3.258.000 6 g. M. A N. do do Nov. 1, 1931
118 1887 1.000 1,764.000 5 g. M. 4  N. do do May 1, 1937

L o u is v i l le  E vansv ille  A  Ml. L o u is  C onsolidated .—Operates I
Louisville, K y„ to East St. Louis. 111.. 275 miles; branches to Evans- 
vtlle. Rockport, etc.. In Indiana. 03 miles; total, 303 miles, of which 
352 miles owned and 16 miles trackage; 359 miles are steel, from 50 to 
70 pounds. Also owns Venice A Carondelet. leased to East St. Louie 
Connecting, 7 miles. Portions main line o|ierated under trackage 
rights; Louisville to New Albany, 6 miles; Walnut Hill to Centralis. 74 
miles; East St. Louis to St. Louis, 2 4  miles.

REcEIvEESHir.—On Mar. 25.1890, George T. Jarvis was appointed 
receiver to act from May l. (See V. 62. p. 589,720.) Suits for foreclo-1 
sure of Unit and second mortgages were begun in March, 1896.—(V. 
62, p. 502.)

Committees.—Consolidaltd Bondholders :  Charles 8. Fairchild, 46 j 
Wall 8L, N. Y.. Chairman; Win. L. Bull, James Stillman and W. 11. 
Payne and Mayer lehmaii. Secretary, Osborn W. Bright. 44 Wall S t, 
N Y In Jan., 1896. $3,347,000 flrst consol. 5s had been deposited 
This committee was to prepare a reorganisation plan In fall of 
1896. iV. 62. p. 1177). Depositary, N. Security A Trust Co., 44 
Wall Street, N. Y.—V. 60. p. 522; V. 61, p. 559. First Mortgage Bond 
holders: W. T. Hart, John Graham. John Stiteo. —V. 60, p. 873.

Capita l  Stock .—Common stock Issued, $3,790,747; par. $100. (8ee 
V. 56, o. 289, 413.) In January, 1896, $457,162 prefd. outstanding.

Bonds.—Illinois A St. Louis flrst 8» for $200,000. due June 1, 1895, 1 
were purchased, but not having been paid interest accrues on them at 
6 p c.—(V- 60, p. 967. Abstract consol, mort. In V. 49. p. 208.

O f the general mort. 4s, In Jan., 1891, $2,076,850 had been Issued i 
In exchange for preferred stock, settlement o f E. A T. H. account, etc., 
♦577 ,000 wew held m  collateral for loan* aiul #005.400 were In hand* 
o f  trustee* to be burned for preferred *tock. In April, 1896, X. Y. Slock 
Exchange reported 62.432,000 lleted. (See V. 50. p. 289. 413.)

CouroN.—See table above a* to coupon* paid and unpaid. N. Y. 
Security A Trust Co. pays Interest when ordered.

Gk .nlr a i. Fin aXCEA—The receivers* report for 1895 stated that about 
91,250,0< JO fthould be expended by the rear 1904 to put the road iu 
proper condition, in addition to $250,000 for air brake* and couplers' 
before Jail. 1. 1>98. (V, 62. d. 490.)

Floating deist Dec. 31, 1895, $433,212, in addition to receiver*' cer
tificate#, and 9842,813 unpaid coupon*. (V. 62, p. 499.)
Earning*. —4 month*. J1896................gro*s, 9481,643; net, 9112,666

Jan. 1 to Apr. 30. {  1895............... grons. 432.162; net, 78,411
A nnual Retort. - T he receiver** report for 1895 gave a statemen 

o f  the earning* of the different divisions separately—8ee V. 62, p. 499 
i 3 1 , 1895. earning* o f whole road were, gross* I

•1,509,746; net, 9384,016; taxes, $87,400; interest on floating deist. 
#23,342; balance for bond tntertst, $273,274. In 1894, gross. #1,391, 
128. net, $235,115. In 1393. groan, 91.666,104; net. 9471,655.-(V. 60. 
p. 3 46. V. 02, p. 186, 499, -502, 589, 635. 726. 1177.)

L o u isv il le  H e n d e rs o n  Sc M . L o u  Is B y .  —Ho a d .—Louie ville 
to Henderson Ky., 142 mllea, of which Went Point to Louisville, Ky., 
21 mile*, la trackage ; own* also Irvington to Ford*vtlle, Ky., 43 miles, 
and branch 1 mile; total operated, 186 mllea.

H istort.—A  reorganization June 1, 1896 (per plan in V. 62. p. 138)* 
o f the Louisville St. Louis Sc Texaa, *obl in roreoaure.

SlCtnunxa.—The stork la to be held by John J. McCook, Brayton 
Ives and Oscar Fenler, for ten year*. In a voting trust. unless earlier 
terminated by unanimous vote of trustee*. See term* V. 82, p. 13©. j 
O f the new bond* urn*tee, State Trust C*o„ N. Y'.), *400.000 are re
served to build extenalon to Louisville. First coupon 1* due Jan. 1, 
1897.

E arnings.—8 months, )1896.........Gross, 9308,995; net, 979,261,
Jan. 1 to Aug. 31. <1895........Gross, 271.089; not. 51.853

The Interest chant*- la 9105,000 yearly, which it ia *ald ha* undoubt
edly been earned •• during each of the peat two year* of 

edanted hard time*, when a proper deduction ia mad* f«*r the 
exce**ive co*t of maintenance charged to operating expense* hr the | 
receiver.** Making such deduction, the earnings are stated a* follows, 
1893-94 being teven days short of a full year;

tiroes Operating Real Set Kxtraordin'ry Rec'rs’ 
Year— Enm'g*. Expenses. Eam ’ge. Expensee. Set Res'll.

1894-95.... $ U  5,506 929 4,917 $120,589 #40.872 $79,717
1898-94___ 406,400 298,483 107,917 27.864 80.053
- (V .  82, p. 13$, 233. 277, 589, 603, 809. 1040, 1177; V. 63. p. 30, 76.1

L o u is v i l le  Sc N a s h v il le ,—(flee 
from Cincinnati. O., to New Orleans, 

Louis. Mo., Memphis, Tenn., etc. 
proper June 30, 1096, 2,975 mile*. 
Linen oxmert absolutely or 
through entire capital stock. Kilts.

Louisville to Nashville.................. 185
Sundry Other line*............... 2,440

Lines leased, de .
YKa*hville A Decatur........... 119
If Booth A North Ala. HR......  182
Other lines...........................  49

Map.)—Road .—Oj*erate* main line 
La., 921 mile*, with branches to 
2,054 mile*, making total system 

The system Include*:
Reported separately. Miles.

*1 Nashville Flor. 4 Sheffield . ..107 
tHaehvflle Chatt. 4  St. Louis. 900
*T Henderson B ridge................  10
fG s o rd i Railroad system......721
Operated for other oo’s ...........  79
Owned but leased to other oo’s. 07 

( f  See this company.)

2,975 Total of all June 30, '90..4,865

Organization , 4c.—This company was chartered March 2,1850, and 
opened between Louisville and Nashville November, 1859. Tne liabili
ties for interest on the auxiliary roads are treated mostly as belonging 
directly to the Louisville 4  Nashville Co. A list of the securities owned 
and in the sinking fund June 30,1896. was In V. 63, p. 658.

For Henderson Bridge see Miscellaneous Companies.
Stock.—I n July, 1891, it was voted to increase the stock from $48,- 

000,000 to $55,000,000 for purchase of Kent. Cent. RR., 4c. Of the new 
stock 94.800.000 was taken by stockholders of July 21 at 70, and 
July l, 1895. 92,200,000 was held in the treasury. Further Increase 
In stock to 960,000,000 authorized In Nov., 1893. V. 57, p. 596, 809.
DIVIDENDS >*8 l. *82. *83-*87. *88. *89. *90. *91. *92. *93.5 None

Percent, s 6 3 None. 5stk. 5stk. 6 5 4 4 (s ince
In 1890 of the 6 p. 0. paid there was 4 »j0 in stock.
Bond*.—The Eransv. Render, d Sasht. bonds are drawn at 110 by lot 

annually In October, for payment Deo. 1; $30,000 a year till 1895, then 
Increasing each flve years until $150,000 per year Is Anally reached.

The Pensacola Division bond* are subject to a drawing sinking fund 
$5,000 till 1900, Inclusive, then $10,000, and so Increasing.

The general mortgage bond* of 1880 are subject to call at 110 In in
creasing amounts equal each year, $220,000 In all In 1891-95.

In June, 1890, the “ unified” mortgage (trustee. Central Trust Com
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none of the prior liens oau be extended), 
the balance fur improvement*, extension* (#1 the rate of $32,000 per 
mile. Including equipment), and for other purposes. The mortgage cov
ers (besldr* 1,080 miles of road and its equipment) $22,708,100 stook 
of companies controlled, and $1,100,000 bonds free from any lien. See 
abstract o f mortgage In V. 51, p. 613. Unified bonds for $9,289,000 
were set free when the 10 40s were paid off on Feb. 1, 1896. On J tine 
30, 1896, company reported $20,074,000 oui standing, of which $5,- 
680,000 were held In the treasury. Total listed on N. Y. Stock Ex
change $14,994,000 In October, 1896.

The Mobile d Montgomery—Jxmis rillt & Nashville jo in t mortgages 
is for $6,000,060 (trustee. Central Trust Co., New York); the old Mo
bile 4  M. bonds (held as collateral for 10-40 adjustment bonds) will 
be canceled, and the Joint bonds be a tlrst lien on the 178*3 miles of 
main line. Mobile to Montgomery; $1,000,000 reserved for improve
ment*. V'. 61, p. 196, 750.

As to Kentucky Central mortgage (Metropolitan Trust Co. of New 
York, trustee), see abstract V. 45, p. 372. Covington 4  Is lington  
first* for $219,000, due June 1, 1895, were paid.—V. 60. p. 1058.

Pensacola d Atlantic flrst mortgage bonds (a*sumed) are gradually 
being called tor the sinking fund at 110 .

Guaranties.—Besides bonds In table, the Loulsv. 4  Nashv. Is responsi
ble for $2,100,000 bond* aud dividends on $2,305,582 stock of Naanvllle 
4 Decatur (which see); for $9,873,830 bonds South 4  North Alaham a 
(sec that company); for interest on $300,000 80. Dlv. Cumb. 4  Ohio, 
and for $2,098,000 Nashville Florence 4  Sheffield bonds— see that co’y.

General F inances. 4c.—For 1896-97 estimated Interest charges are 
$4,957,067. (V. 63, 1*. 654.)

On June 30, 1898. bills payable were $467,331. There was $2,200,- 
000 L. 4  N. stock In treasury, and also $5,680,000 of •• uni tied fours.”  
Since July 1,1894, the “ construction account ** has been closed.

In August. 1895. the $4,531,000 of 10-40 adjustment bonds were 
called for redemption on Feb. 1, 1896, and $4,000,000 of bonds on the 
Mobile 4  Montgomery were issued. This operation enabled the com
pany to pay off about $ 1,000,000 o f floating debt, and made available 
*9,289,000 of “  unified ** and $1,898,000 of other bonds, at the same 
time decreasing the annual interest charge (taking Into account interest 
on floating debt; bet ween $50,000 and #75,000 p«t  annum. Hoe V. 61, 
p. 196. In January, 1897, and April, 1898, the company will bo able to 
refund at a lower rate of Interest about $10,000,000 of 7 per cent 
bonds.
L atest Earning*.—2 m .) 1896........ gross, $3,278,388; net, #960,516

July 1 to Aug. 31. j 1895.........gross, 3,410,102; net, 1,168,516
An n u al  report.—Fiscal year ends June 30. Annual meeting Is held 

in Louisville the first Wednesday In October. Report for 1895-96 was 
given In full in V. 63, p. 645, 653. See also editorial p. 628.

Year end. June 30. 1896. 1895. 1894. 1893.
Average mileage— 2,965 2,950 2,956 2,943

Freight earnings....
Passengers.............
Mall, express, etc...

14,324.906 
4,606,751 
1,399,054

13,537,099
4,370,154
1,308,741

12,901,114
4,600,961
1,472,262

15,450,163
5,213,533
1,739,943

Gross earnings....
Transportation.....
Malnt. of equip....

“  o f way, Ac- 
General .................

20,390.711
6,319,224
2,270,747
2,519,050
2,396,179

19,275,994
5,908,232
2,069,827
2,117,809
2,121,005

18,974,337 
6,077,215) 
1,936,947 j 
2,044,412 
1,805,211

22,403,639
10,163,578
2,570,492
1,648,573

Total oper. expen. 
Net earnings...........

13,505,206
8.885,505

12,277.773
6.998,221

11.863,785
7,110,552

14,382,843
8,020,996Total system proper
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__________________ RAILROADS------------------------  Miles Date
For explanation of column headings, Ae., see notes of of 

on first page of tables. Road. Bonds

L o u i s e . r V o n . J — 1st M. eol.tr.($7,000,000)g.o’ . . . .  1888
Unified mortgage for $75,000,000, gold ...c*Ai Text. 1890 
L. A N. and Mob. A Mont, joint bds., ls tM .,g ..c ‘  179 1895

Louisville Ry. Trans. 1st M.................... .................................
Pens.AAt. 1st M. gold.s.f-.dr’n at llOassuiued.c* 100 1881
Kentucky Central—Maysville & Lex. RR. mort... 49 1876

New mortgage ($7,(XW.OOOi g o ld .................. 0* 220 1887
LtuiseUle Yew .1 lb. <t Okie.—Secu« it ie3 D istubbe d is  R bokga

Stock, 86,995,' 00 is preferred......... .........................................
Consolidated mortgage (for $10,000,000) gold.0" 512 1886
General mortgage, $25,000 p. m.. gold.............. o* 512 1890
Equipm’ts. f. bonds, gold,$l,000,000, see text.o* —  1894

Securities to be Issued or A ssumed » t  N e w Oo m essy
Common stock, $10,500,000.....................................................
Preferred, 4 per cent, non-cum., 45.000,000...........................
1st M. Lou. Dlv.—New Albany to Mich. City. , o* 288 1880
1st M., Chic. 4 Ind'polls Div.,Chlc. to Ind.,gold.c* 158 1881
Refunding mortgage, $15,000,000, gold.............  512 1897

Lvten* Volley—St'k.lO p.c. rental,999yrs. No.Cent. 21 . . . .
Huron, el Birminp.—1st mortgage, $500,000, gold.c 97 1896
Maine Central—Stock...................................................................

Me. C. loan tor $1,100,000, Dans'. Jc. to Baugor.o 109 1868
Extension 1st M., gold. Cumberl. June, to Dan..c 18 1870

Me.C. 1st M.. cons., A. B. C. D. ($269,500 5s)...0'  ) 1872
Do do do 182,001,000 4*).o‘  1872

Collateral trust bond* for Mt. Desert Branch___o 41 1883
Sinking fd. 10-20*. gold, old 6s, e x t  Feb. l . ‘95..c . . . .  1885
rmprovementbonds,‘ ‘A ”  and"B ." gold, not mort. . . . .  1886-7
Sinking fund loan........................................................... 1896
Me. Cent. Eu. 4  No. Am. refunding mort., gold... 56 1893
Portland 4  Ogdens, stock (2 p. c. rental,999 years) 109 ----

1st mortgage, gold. Interest guar.....................c 62 1870
Consol. M. $20,000 p. m. iguar. by end.).......... e 107 1888

8ize, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per

Cent.
When

Payable
Where Payable and by 

Whom.

*$1,000 ! $5,129,000 5 g. M. A N. N. Y., 120 Broadway.
1.000Ac 14.994,000 4 g. j .  4  j . do do

1,000 4,000,000 4>e g. M. A S do do
286,000 8 M. A: >\ do do

1,000 1,803,000 6 g. F. A A. do do
1,000 400,000 7 J. A  J. N. Y., 120 Broadway.
1.000 6,742,000 4 g. J. 4  J. do do

yiZATIO N\
100 16,000,000 See tex t N. Y., Ottloe, 80 B ’way.

1,000 4,700,000 6 g. A. 4  O. Apr.. ’96, ooup. last pd.
1,000 2.800,000 5 g. M. A N. May, ’96, ooup. last pd.
1,000 1 .000,000 5 g. J. 4  D. June,’96, coup, last pd.

10,500,000
5j000!<X)0

1,006 3 ,000,000 6 J. 4  J. N. Y., Chase Nat. Bank
1,000 2,300.000 6 g. F. A  A. do do

7,600,000 J. A J.
20 600,000 10 p. au. Q.—J. N. Y.. Office, 13 Wm. 8t.

1,000 to 5 g. J. 4  J. Boston, Old Colony Tr.
100 4,934,800 6 Q.—J. Portand, Me., Office.

100 Ao. 756,800 7 j .  4  j . Boat.. N.Rev. Bk.; Port.
500 Ac. 496,500 6 g. A. 4  O. do do
100 Ac. 4,193,500 5 4  7 A. A O. do do
100 4c. 3,531,000 4 A 4*9 A. 4  O. do do

1,000 674,000 5 J. 4  D. Boat, Am.L.ATr.; Port.
1,000 600,000 4*o g. F. A A. Portland Tr. Co., Port.

450,000
(})

4>a g. j .  4  j . Boat., N.Rev. Bk.; Port.

1,000 1 ,000,000 4 g. j .  4  j . Boston and Portland.
100 4,381,883 2 per au. Q.—F. Portland, Me. Cent. Of.

500 Ac. 800.000 6 g. J. A J. Host.. N.Hev.Bk.A Port.
1.000 1,319,000 5 M. A N. Bos., N. Rev. Bk. A Bos.

Bo tide—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Nov. 1, 1931 
July 1, 1940 
Sept, 1, 1945 
May 1, 1901 
Aug. 1, 192 1 
Jan. 1, 19oe 
July 1, 1987

See text. 
Apr. 1, 1916 
May 1, 194C 
Deo. 1, 1914

July 1, 1910 
Aug. 1, 1911 

1947
Oct,, 1896 

July 1, 1946 
Oct. 1, 1896 
July 1, 1898 
Oot. 1, 1900 
Apr. 1, 1912 
Apr. 1, 1912 
June 1, 1923 
B'eb. 1, 1905 
July, 1916-17 
1916 bv s. f. 

Jan. 1, 1933 
Nov., 1896 

July 1, 1900 
Nov. 1, 1908

1896. 1895. 1894.
Net, Incl. Invs’t*., Ac.$7,319,877 $7,361,494 $7,382,840
Taxes paid................. 579.961 569,326 600,359
Interest and ren t..... 4,983,096 5,013,738 5,065,277
Georgia RR. deficit... 37,870 108.264 24,784
Loss on other roads... 89.989 90,025 139,930
Adv's to 8 4  N. A  . etc. 64,010 704.556 ...........
Sinking fund paym'ts 186,547 175,000 ...........

1893.
$3,437,105

579.538
4,911.258

70,978
127,043
225,737

Burp, over charges___$1,377,504 $700,535 $1,552,490 $2,522,551
—{ V. 62, p. 85, 233,277, 538, 635. V. 63. p. 74 .229, 458, 628. 6  4 S , 6  S 3 

L o u is v i l le  N ew  A lb a n y  4  C h icago  111.—/See H op )—Operate, 
the ■ Mnnon Route” from Chicago, Iii.,vla Monon. Ind., to Indianapolis. 
Ind., and Louisville, Ky.. with branches—the system including:

Lines owned— Miles.
Indiana State Line to Indlanap. 162 
New Albany to Michigan City .289 

Securities alt owned—
Bedford A  Bloomfield UR........ 41
OrLW.B.A Fr. Lick Springs Ry 18

Oper. under contrast— Miles.
Chicago to Ind. State Line......  20
New Albany to Louisville.............. 5
Connection In Indianapolis_______ 2

Total o f a ll..........................537

L o u is v i l le  81. L o u is  Sc T e x a s  K y .—See  L o u is v il l e  H e n d e r 
son 4  8t . Louis RY.

Lyltcns Valley n i t ,  *  C oa l Co ,—Owns from MlUersburg,Pa., to 
Wilfiamstown, Pa., 20 miles; brunoh, 1 mile) total operated, 21 miles. 
It is a coal road leased and operated ky the Northern Central UK. since 
July. 1880, and previously by Summit Branch RR.; lease is for 999 
years from March 1,1866—rental $02,500 per annum.—V. 62, p. 500.

L y n c h b u rg  4  D u rh a m  It I I .—In July, 1896, sold In foreclosure 
and will be merged Into Norfolk 4  Western (sco that company).

M acon  4  H lrm in g lis in  R y .—Owns Sofkec Junction to La 
Grange, On., 97 miles. A reorganization of Macon 4  Birmingham 
Railroad sold in foreclosure Dee. 27,1896, to Edwards 4 Parsons of 
Boston, Mas*. This linn also hold* 7.100 shares of tho stock of the 
Georgia Southern 4  Florida, whlub see.

Stock  and  Bonos .—Capital stock Is $ (I) Bonds for $500,000
were authorized In June, 1396. The mileage to lie covered will be 
about 220 miles, of which 97 miles were In operation in July, 1896.

Karninos.—2 months, ) 1896..................Gross, $8,665; def„ $4,053
July 1 to Aug. 31. {1895.................Gross, 10; 120; dcf., 2,763

A lease for 999 years with Chicago 4  Western Indiana (of whose stock In year ending June 30, 1896, gross, $64,723: def. under operating 
this CO. own* $1,000,000) gives entrance to Chicago on s mileage basis $5,713. In 1894-95, gross, $78,303; net, *12.485. (V. 62, p. 1010.)

O roanization .—Sold in foreclosure Dec. 27, 1872, and reorganized. 
In August, 1381. consolidated with Chic. 4  Ind. Air Line.

Div idend*.—On new preferred February 15,1894,14 per cent.
D efa u lt  and  Receiver sh ip .—Interest on coosol. 6a due Oct. 1, | 

1396, was not paid and on Aug. 24, 1896, General Manager William 
H. MoDoel was appointed receiver. (See V. 63, p. 357, 500.)

Bondholders ’ Oom m ittee .—Chairman, F. p. Oloott. Henry W. 
Poor and Henry C. House; Secretary, J. W. Wallace, 54 Wall 8L, New I 
York. Its p la n  of reorganization, dated Oct. 10, 1396 (V. 63. p. 
702), provides for foreclosure o f consol, mortgage o f 1886, and forma i 
tlon o f new company to be called Chicago Indianapolis 4 Louisville Ry., 
with following new securities. Upwards of $2 ,000,000 general* and 
consols bad been deposited to Oct, 24, 1896—see V. 63, p. 754.

Refunding mortgage Is to bear Interest from July 1, 1897, and be j 
secured upon all tb» road, equipment and securities owned, subject 
only to the $5,300,000 existing divisional bonds, total authorize! issue j 
to be $15,000,000, of which to be reserved to take up existing dlv 1 
aloud bonds at maturity, $5,300,000; to be Issue! for consol. 6s, gen- 1 
eral 5s and equipment bonds, $6,109,000; to be sold for cash to syndl I 
cate, $1,600,000: to be Issued only for betterment* and equipment, not 
to exceed $400,000 In any one year, $2,091,000; new prrL stock, 4 p. c. 
non-cum., $5,000,000: common stock, $10,500,000.

Ks Range o f Securities. -Disturbed bonds find stock (paying assess
ment) receive new securities as follow s:

Bag In New Sew I'ref. Sew Com- 
Holders o f : Casts. Bonds. Stock nonstock. Cash

ConaoL bonds. $i/i00___ Nil. $10 <0 $2*7 50 ........ *$37 50
Oeo mort bonds, $t,000 NIL 2 10 1060 00 . . . . . .  .........
Equip bonds, *1,000 ... Nil. 1000 ........  ......  154 17
Preferred stock, $ lo0  $7 50 ........ 7 50 $100 .......
Common stock, *3 0 )...... 7 50 ........ 7 50 100 ........

• To be slven with $37 50 of tho $237 50 preferred stock to repre
sent Inreres". I To represent I ire.set.

Charges o f Sew Company.—Old divisional bonds. $318,000; new re
funding mortgage 5s. *3*0,450; rentals, estimated, $210,000; total 
charges. * 908,450; dividend on preferred, 4200,000; total, *1,108,450 

Opposit ion  to  P la n—Pomrny Bros., o f 39 Brosd Street, and W. D' 
Barbour 4  Co., o f 15 Wall Street, represent holders of the consolidated 
mortgage 6 per cent bonds who arc dissatisfied with the plan.

Bond*.—The general mortgage of 1890 (trustee is Central Trust Co.) 
The equipment mortgage trustees are James Murdock, Lafayette. Ind., 
and Central Trust Co., New York. Trustees of consol. M. ar* Farmers* 
Loan a Trnst Co., N. Y., and John U. Barker, of Michigan City. Ind.

F loattno D ebt.—The floating liabilities, excluding accrued interest 
on bonded debt, aggregated on Aug. 24, 1896. $1,516,675. and after 
deducting current assets of *314.399 the net floating debt was * 1 ,. 
202,277. Total cash needed, including Improvements, *2,206.930, pro
vided for by plan. V. 63. p. 702.
. J* " '  1 40 21 <8 *  mouths), gross,$2,209,409 In 1896; $2,272,642
111 low5,

A n n u a l  Report .—Fiscal year ends June 30. Report for 1895-96 was 
given In V. 63, p. 500, and showed:

1895-96. 1894-95. 1893-94. 1892-93.
Gross earning*............$3,291,972 $3,067,014 $3,135,882 $3,416,493
Net earnings....... . 1,111,593 996.104 1,017,272 1,060,622
Dividends received... 70.800 78,600 60.000 74,400

Total net Income. $1,182,383 $1,074,704 $1,077,272 $1,135,022 
Interest on bonds, etc 799,334 7*3,1813 772,599 763,810
Rentals......................  220.103 221.823 226,688 191,031

Balance, surplus.. $182,896 $69,818 1i$77,985 $180,181
Bamnel Tnomas. President, N. Y.—IV. 63, p, 559, 601, 652, 702, 754.)

Macon D u b lin  4  Savn nn ali.—Owns road completed from 
Macon to Dublin, 54 miles; prqlcctud to .Savannah, 99 miles additional, 
owned by the Illinois 4  Georgia Improvement Company of Chloago. V. 
60 ,11. 711,794, 873. In ycarcndliig June 30,1996, gross, $56,071); net, 
11.522. In 1894-95 gross, $51,952: net, $0,740; charges, $2,684) 
bal, surplus, $7,056. Stock, $1,250,000; par, $100.—(V. 60, p. 1058.)

M acon  Sc Northern  K y .—Absorbed In 1895by Central o f Ga. Ry
M aine Central,—Line of road, Portland to Vanoeboro, Me., via 

Augusta, 251 miles; branches, Cumberland Junction to skowhegan, 
91 miles; Bath to Lewiston and Farmington, 70 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry (7>g miles), 133 miles; 
Portland A Ogdensburg RR., Portland, Mo., to Lunenberg, 109 miles; 
small branches, 6 miles: Upper Coos and Hereford railways, Luncuborg, 
N. H., to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including 
steam ferry,6-10 miles,) 48 miles; total, 822 miles,of which 345 miles 
owned, 429 miles operated under 990 year leases, and practically 
owned; 33 miles operated under 50-year leases and 8 miles ferry lines.

Oroanization .—A consolidation in 1862 of the Androsooggin 4  Ken
nebec and the Penobscot 4  Kennebec, Into whlob have since been merged 
the Port. 4  Kennebec, Somerset 4  Kennebec and Leeds 4  Farmington 
RR. Co. Stock for $2,516,000 la owned by Boston 4  Maine.

D ividends.—In 1882,2 percent; In 1883, 5»s; from 1884 to Oct,, 
1896, both Inclusive, at the rate o f 6 per oent yearly.

Bonds , G uaranties .—Consols of 1872 are held In trust to retire all 
underlying bonds at maturity.

There were also on J une 30, 1896, $76,000 Shore Line 6s, due 1923, 
also $150,000 Belfast 4  Moosehead Lake mortgage bonds, due 1920, 
not guaranteed. Interest and sinking fund paid out of the rentaL 
Jointly with B. 4 M. guarantees $300,000 Port. Union Station bonds.

F loatino Debt.—Notes payable were $923,000 on June 30,1896, but 
arrangements wero being made to fund this indebtedness into a sink
ing fund loan. See V. 63, p. 599.

Annual Report.—Fiscal year ends June 30 (formerly Sept. 30). 
Annual meeting 3d Wednesday In October. Report for the gear ending 
June 30, 1896, was In V. 63, p. 599.

Tears ending June 30— 1896.
Gross earnings.........................$4,985,318
Net earnings........................... 1,615,866
Other Inoome.........................  51,860

1895. 1894.
$1,814,481 $1,655,584

1,677,898 1,616,601
52,530 (Inc. In gross)

Net Income........................$1,667,726
Interest...................................  637,834
Rents.......................................  649,516
Dividends............   298,524

$1,730,428
602,772
046,766
298,519

$1,616,601 
{ 1,321,771

298,501

Balance, surplus............... $81,852 $122,371 dof. $3,671
—(V. 63, p. 599, 052.)

M a n ch es te r  Sc A u g lis ts .—Road from Darlington to Denmark 
8. C.. 102 miles; Creston to Pregnalls, 41 miles; branch to Ferguson 
6 miles ; total, 165 miles, Part of Atlantic Coast Line.

Stock .—Capital stock Is authorized at $10,000 per mile of completed 
road. Outstanding In March, 1896, $693,200.

Bo nd *.—First mortgage 5s are limited to $15,000 per mile and $200,- 
000 for terminals, under a joint traffic contract with the Richmond 
Fredericksburg 4  Potoinnc, Rlchmon 1 4  Petersburg, Petersburg RR., 
Norfolk 4  Carolina, Wilmington & Weldon, Wlltn. Col. 4  Augusta anil 
Florence RR., those companies agree to set aside monthly 20 per cent 
of gross receipts from traffic with Manchester 4  Augusta, same to he 
used each year to make up any detlcit for Interest on M. 4  A. bonds 
Charleston 4 Northern division "  B "  bonds, $425,000, are guaranteed; 
they are also endorsed by the North Eastern RR. and tiie Wilmington 
Columbia 4  Augusta R K ; they cover tile 78 miles purchased at fore 
closure of the Charleston Sumter A Northern. The South & North 
Carolina RR.was purchased for $60,000 lu M. 4  A. first mort. bohds.



86 INVESTORS’ SUPPLEMENT [ V o l . 1/2.111,

SubHcrlberN w i l l  c o n fe r  a  g re a t  fa v o r  by g iv in g  Im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T ab les *

RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

Maine Central—(Concluded.)—
European & N. Am. stock, 5 p. c. rental 999 years 
Dexter & Piscataquis stock 5 p.o. rental 999 years.

1st AL, Dexter to Dovei, etc., guar, by end......
Hereford R’y stock (4 p. c. rental for 999 years)..

1st mortgage, guar. p. & i. (endorsed)...............
Upper Coos HR. stook, 6 p. c. rental 999 years.

1st mort., guar. p. «fc i. (endorsed)................ .
Extension M., $21,000 p. m., guar. p. <fe i.(end.). 

Knox & Lincoln stock, guar., 5 p. c., 999 years... 
1st M. Penobscot Shore Line RR. Co., assumed. 
K. <fe L. 2d mortgage (for $400,000) assumed... 

Dexter <fe Newport, stock, 5 p. c. after Nov. 25/98. 
Eastern Maine, stock, 4 ^  p. ct., rental 999 years 

Manchester d Auauslar- 1st M.($960,OnO guar.),g.c* 
Charleston & Northernlst mort.“ B” guar., gold. 

Munches. d Law.—Stook, 10 p.c.ren’ltill 1937.B.&M. 
Real estate bonds (not mort.) int. gu. by B.*fe M-o

Manhattan Elevated.—Consolidated stock..............
Metropol. El. 1st M., $600,000 p.m., assum’d.g.c*

2d mortgage (assumed).................................. o*
N. Y. El. deb., secured by consol, mort. of 1890. 
Manhattan Elevated consolidated mort., gold-.c’ 

Marietta d No. 6a.—1st mort., $7,000 p. m., gold..
Con. 1st M.,g., $4,500, OOO.s.f. $15,000 aft.1897.05 

Mason City d Fort Dodge—lstm.$15,000 p. mile, g.
Memphis d Charleston—Stock..................................

Bonds of 1880, secured by old morts.in trust, gold.
Old 2d mortgage bonds, extended.......................<
Cons. M. of ’77 with 1st lien on 93 m. in Tenn., g.c’
Consol, mortgage of 1877, gold..........................c5
General mortgage, gold................................... c&r

Miles
of

Road.

114
17
17 
53 
53 
22 
22 
33 
48 
48 
48 
14
18 
65 
78 
22

”36
18
18
32
32

224
92

293
200
293
293
293

Date
of

Bonds

1889

1890

1890
1890

1890
1891

1893
1895

1892

1878
1879 
1886 
1890 
1881 
1887 
1886

1880 
1867 
1877 
1877 
1884

Size, or 
Par 

Value.

$100
100

1,000
100

1,000
100

1,000
1,000

100
1,000
1,000

100
100

1,000

100 
1,000 

100 
£ & $  
1,000 
1,000 
1,000 
1,000 
1,000 

100, &c 
25

1,000
1,000
1,000
1,000
1,000

Amount
Outstanding Rate per 

Cent.

$2,488,700
110,000
175.000
800.000 
800,000
350.000
350.000
575.000
200.000

1.300.000
350.000
122.000 
200,000

1.099.000
425.000

1,000,000
274.000 

30,000,000 
10,818,000
4.000. 000
1.000. 000

See text.
383.000

3.821.000
1.380.000 
5,312,725
2.155.000

105.000
1.400.000

864.000
1,000,000

INTEREST OR DIVIDENDS.

5 per an.
5 per an.

4
4 per an.

4
6 per an. 

4
4*a

5 per an.
4
5

6 to 5 
4*2 p. an.

a g* 4 g-
10 p. an.

4
6 per an.

S g-
5
i  g-6 S- 
6 g. 
6 g.

6 g.

When
Payable

A. & C. 
J. & J. 
J. & J. 
M. & N. 
M. & N. 
M. & N. 
M. & N. 
M. & N. 
P. & A. 
F. & A. 
F. & A. 
M. & 8. 
M. & N. 
J. &  J. 
M & S. 
M. & N. 
J. & J.

Q .-J. 
J. & J. 
M. & N. 
M. & 8. 
A. & O. 
J. & J. 
J. & J. 
J. & J.

Where Payable, and by 
Whom.

Bowl*—Princi
pal,^When Dne. 

Stocks—Last 
Dividend.

Bangor, Treas. Office.
Dover, Me., Office. 

Bost. N. Rev. Bk., Port. 
Portland, Me. Cent. Of. 
Boston, Mass. Nat. Bk.

Portland, Me., Office. 
Bost., N.Rev.Bk.; Port.

Portland, Me., Office. 
Portl’d.Me. ,Me. Cent. Of. 
Boston, Nat. Revere Bk. 

do do
Dexter, Me., Office. 

Rockland, Me., Office. 
Balto., Safe Dep. & Tr.

Manchester and Boston. 
Boston, B. & M. RR. 
N. Y., 71 Broadway. 

N. Y ., Mercantile Tr. Co.
do do

N. Y., Mercantile Tr.Co. 
do do

July, ’90, last paid, 
do do
In default.

Jan.,'94, paid Feb. 1,’96 
Jan. ,’94, paid Feb. 1,’96 
Jan.,’94, paid Feb. 1,’96 
Jan.,'94, paid Feb. 1,*96 

July, 1892, last paid.

Oct. 15,1896 
July, 1896 

July 1, 1929 
Nov., 1896 

May 1, 1930 
Nov., 1896 

May 1, 1930 
May 1, 1930 

Aug., 1896 
Aug. 1, 1920 
July 1, 1921 
Sept., 1896 
Nov., 1896 

Jan. 1, 1943 
Meli. 1, 1915 
Nov. 2, 18tf6 
Jan. 1, 1922 
Oct. 1, 1896 
July 1, 1908 
Nov. 1, 1899 
Meh. 1, 1916 
Apr. 1, 1990 
July 1, 1911 
Jan. 1, 1937 
July 1, 1926

Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1924

In December, 1895, the Atlantic Coast Cine Co. agreed to guarantee 
$900,000 M. & A. firsts, principal and interest.

Earning^ —For 11 months ending June 30, 1895, gross, $82,550; 
•dedcit under operating expenses and taxes, $25,480. V. 61, p. 1065.

M an ch ester Sc L a w re n c e ,—Owns from Manchester, N. H., to 
Methuen (State Line), 22ti miles. Leased for 50 years from September 
1,1887, to Boston & Maine at a rental paying 10 per cent dividends. 
In June, 1895, a dividend of 50 p ct. was paid on the capital stook out 
o f money received from C. & M. suit. (V 62, p. 869.)

M a n h a tta n  l t y . (  E le v a te d ),—ROAJD.-Controls and operates all the 
elevated railroads in N. Y. City, its main track aggregating 32 miles. 
Besides these it owns and operates the Suburban R. T. RR., 3% miles.

H istory, Etc.—Formed Nov. 24, 1875. In May, 1891, $4,000,000 
stock was issued to acquire the Suburban Rapid Transit RR., owning a 
bridge across the Harlem River, and a road in operation to near 171st 
St., N. Y., 2% miles. V. 52, p.642. In 1896 propositions to take a lease 
•of the road were reported.

Bonds.—Consolidated mortgage (trustee, Central Trust Co.) is limiter) 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Further amounts may be issued for extensions if desired 
at the rate of $300,000 per mile of single and $600,000 per mile of 
double track. (See abstract of mortgage in V. 51, p. 248, and applica
tion to New York Stock Exchange in V. 52, p. 353.) Of the consols 
the company itself in July, 1896, held $300,000 against “ special ac
count ’’ and $74,000 consols to redeem convertible certificates.

General F inances.—There are considerable claims pending against 
the company for damage to property on the lines, and many of these 
are before the courts. See Chronicle V. 62, p. 414.

In June, 1895, oonsol. 4s for i>8,925,000 were sold to take up $8,-
500,000 N. Y. Elevated 7s called for payment Jan. 1,1896. By the 
refunding of the 7s the saving in iuterest oharge is $238,000 annually. 
The saving for the year 1895-96, however, was offset by the fact that 
until Jan. 1, 1896, both the 7s and the 4s Issued to retire them were 
drawing interest. During first six months of 1895 $2,085,000 were 
sold for improvements, making total oonsols listed $22,973,000.

Dividends.— ) ’8 4 .’8 5 .’8 6 .’8 7 .’8 8 .’89 .’90. Jan.’91 to Oct., ’96. 
Since'83. F.Ct. 5 3 6 6 6 5 See below. 6 ( l ^  quar.)

In 1889 1 in cash and 4*0 in scrip; in 1890, oash and 1% scrip. 
Dividends amounting to $1,350,000 for the 9 months were paid in 

each year, leaving a deficit of $593,503 in 1895-6, against a deficit of 
$231,753 in 1894-5.

A nnual R eport—Fisoal year ends June 
held the second Wednesday in November, 
given in V. 63, p. 310.

Tear ending June 30— 1896.
Gross earnings......................... $9,256,931
Net over operating exp............  3,725,973
Other income........................... 232,520
Interest, rentals and taxes___ 2,840,397
Dividends.................................  1,800,000

30. Annual meeting is 
Report for 1895-96 was

1895.
$9,397,570
3,983,605

287,135
2,748,694
1,800,000

1894.
$10,153,576

4,621,536
311,678

2,600,567
1,800,000

Balanoe after dividends...def.$681,904 def.$277,954 sur.$532,647 
Number o f passengers carried and gross earnings have been:

Year end.
Sept. 30. Passengers. Earnings.

1885- 86... 115,109,591 $7,426,216
1886- 87...158,963,232 8,102,662
1887- 88... 171,529,789 8,673,871
1888- 89.-179,497,433
1889- 90.-185,833,632

Year end.
June 30. Passengers. Earnings.

1890- 91. .196,714,199 $9,959,710
1891- 92.-213,692,570 10,835,978
1892- 93.-221,407,197 11,226,359

9,080,881 1893-94.-202,751,532 10,465,254 
9,388,681 1894-95.-187,614,985 9,68^705

! ? 3 ®  * 365’4U-633-909’1010'

N orthern* ! ! f  P ior,h  G corS,a -—See A tlanta  K n o x v ille  &

M ason  C ity  &  F o r t  D o d g e .—Owns road from Mason City, la., 
to Lchigli, la., 88 miles, and branch, 4 miles. Stook authori-7Ad 1 
000,000; outstanding, $920,000; par, $100. In  year e?dln?June36 

$6^850; charges, $90^800;^ balance 
deficit, $24,950. In 1894-95, gross, $128,612; net $23 180 Notour’ 
rent liabilities Juno 30,1896, $842,352, including’ unplid couoom 
$828,000. President, M. C. HeaMon, of St. Paul. S P coupons,

M em p h is  &  C h a r les to n  R R , - Road .—Owns from Memnhis to 
Stevenson, Ala., 272 miles; branches to Florenoe, etc., 20 miles • leases 
to Chattanooga, 38 miles; total, 330 miles-largely 56 pounds Item

Receivership, Etc. The Southern Railway Company owns $2 656 - 
7o t  V rl?ht t0 vote, thereon was contested?*^ V. 50, p.
I r J r Z i f h  PV831,) Hecelyors appointed in 1892, Henry Fink and 0. 
M. MoGhee. Large < „f or improvements are said to be neors 
sary. \ . p. 882. Foreclosure proceedings under the general mort
gage were filed in Dec., 1893. Foreclosure suit under th^consolidated 

H?s been„ m<*1 and suits will shortly be brought ^ d e r  the 
old first and second extended mortgages. 8 me

Coupon Payments— Coupons due Jan. 1, 1894, except on general 
mortgage, were paid Feb. 1,1896, at Chase National Bank, New Y o rk .

Committees.—For 7 per cent bonds: Adrian Iselin, Jr., Frederic 
Cromwell, W. Emlen Roosevelt, Edward N. Gibbs. In  July, 1896, this 
committee was proceeding with foreclosure, preparatory to carrying 
out the plan outlined below.

Committee fo r  general mortgage 6s: Simon Borg, J. Kennedy Tod and 
Albert S. Roe: depository, Central Trust Co., N. Y. This committee, 
which represents a large majority of the general mortgage bonds, 
is opposing the foreclosure proceedings under the prior lien bonds. 
See full details in Y. 62, p. 821, 869.

Bonds.—See description of old bonds in Supplem ent for Jan., 1896.
I selin  P lan .—The plan of the Iselin Committee providing for a 

lease of the road for 99 years to the Southern Railway was given in V. 
62, p. 457. Under the lease the Southern Ry. Co. is to pay to the 
first- mortgage trustee a sum sufficient to pay all interest on the new 
first mortgage bonds (which will also cover the lease), and also interest 
on its income bonds (or preferred stock if substituted therefor) to ex
tent of surplus net earnings. Over 98 per cent of the 7s have been de
posited with this committee—see V. 63, p. 310.

The new securities proposed are shown in table on next page. Of the 
$6,500,000 new firsts $1,416,800 are reserved for future construction 
purposes, while $1,500,000 additional, making $8,000,000 in all (or 
bonds secured by another mortgage) for an extension to Chattanooga.

Exchange o f Securities.—Old bonds in amounts of $1,000, with all 
overdue coupons attached, and old stock (on paying an assessment of 
$4 per share) in amounts of $100 will receive:

,------ W ill receive-------x
Holders of— New firsts. Incomes.*

Tennessee lien bonds, first and second mortgage} 4.-,
extended 7s....................................................... \ $1,200 $400

Consol, mortgage 7s.............................................  800 1,200
General mortgage 6s...........................................  ........ 1,500
Common stock, paying $4 per share.................... ........ 10

* Or preferred stook if substituted.
Borg P lan .—This plan is fully given in V. 62, p. 821, 869. I t  pro

vides for the issue of not exceeding $6,000,000 first mortgage bonds, 
$4,000,000 preferred sto jk and $5,350,000 common stock. The old 7s 
to receive 120p. c. in bonds and 30 p. c. in preferred stock; the con
sol. 7s 100 p. 0. in bonds and 30 p. c. in preferred stock, and the gen
eral 6s to receive 150 p. 0. in preferred stock.

F loating  Debt.—On June 30,1896, bills payable (E. T. Va. & Ga. 
loan) were $139,564; balance due receivers, $128,670; interest on 
bonded debt due and unpaid amounted to $1,031,700 (interest due 
Jan. 1,1894, on all but general mortgageof 1884 having been paid. 
Stock is $5,312,725; par $25.

E arnings.—2 mos., ) 1896.............. Gross, $186,588; net, $26,303.
July 1 to Aug. 31. 51895.............. Gross, 198,432; net, 26,484.

A nnual Report.—Fiscal year ends June 30. Report of the receivers 
for 1895-96 was in V. 63, p. 554, showing :

1895-96. 1894-95. 1893-94. 1892-93. 1891-92.
Gross... $1,348,537 $1,202,273 $1,274,818 $1,520,241 $1,531,514
N e t......  288,281 172,548 203,262 293,709 307,281
- (V .  61, p. 196, 281, 659 ; V. 62, p. 233, 457, 589, 635, 779, 821, 869, 
949,1041; Y. 63, p. 30, 310, 55 4.)

M e r id e n  W a te rb u ry  A  C o n n ec tic u t R i v e r  I t I I . —Cromwell, 
Conn., via Meriden to Waterbury, Conn., 30 miles. No longer in opera
tion. See report New England RR., V. 63, p. 698.

M ex ic a n  C en tra l (M e x ic o ) .—(See Map.) —Mileage—Main line 
Mexico City north to Juarez City, 1,224 miles, 406 miles on Tampico 
Division, 11 miles on Guanajuato Branch, 161 mile9 on Guadalajara 
Division and 17 miles on the San Bias Division, 44 miles on Paehuca 
Division, other branches 7 miles; total Dec. 31, 1895,1,870 miles. A ll 
standard gauge and 56-pound steel rail.

Organization .—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov
ernment. Debt readjusted in 1889—see V. 48. p. 191, 292, 327.

Subsidy.—Jan. 1,1895, there was le ft of the subsidy in trust $3,570,- 
585, to be used whenever necessary for the payment of principal and 
interest of the consolidated mortgage bonds, $750,000 having been so 
used in 1894. Of the $3,000,000 o f  Mexican Government bonds re
ceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re
ceived in April, 1895, corresponding to a depth of 20 feet.

Bonds.—The $7,000,000 priority bonds were paid off with proceeds 
of subsidy collections, interest ceasing April 10, 1891. See V. 52, p. 
390. Of these $1,403,000 were canceled and balance are held as invest 
ment by Trustee of consol, mort. The consol, mort. 4 p. c. (trustee, 
Boston Safe Deposit & Trust Co.) cover the entire property, all old firsts 
deposited, and the subsidy earned and to be earned. (See abstract of 
mortgage in Chronicle, V. 49, p. 177.) Both series of incomes are 
Qon-cumulative and secured by dne indenture to the American L. & T. 
Co. First consol, incomes received 3 per cent interest July 10,1890, and 
3 per cent in July, 1891, and 1892, respectively; none since.
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Subnoribers w i l l  c o n fe r  a g rea t fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  an y  e r ro r  d is c o v e re d  In  these T a b les .

RAILROADS.

tpage i

Memphis Charleston—(Concluded.)—Proposed 
lstM .,g. (see text) 4% 5yr».f4 ^ 5 y rs .,th en  o%
Income 5 p. c. noueuwnlative............................

M exican  Centra l—Stock, $25.600j>er m ile.........
1st mortgage oinassented) and scrip ..................
Consol, mortgage, $3*2,000 per mile, gold----c’ Jkr
1st cons. inc. and scrip,non-cimM$9,600p.m.),g.c*
2d eon.inc.$6,40Op.m.red.at 50p.e.till Aug. 1929c* 
Registered Income bonds and scrip, unassented.r 

Mex.Industrials Ry.— 1st M.,$l,500,(M)U p.Jd.U.S.g. 
Mexican International—1st M.,$30,000 p. m.,g.c*Ar|
M exican  S a tion a l—Stock. ........-........... . I

1st M., subsidy, gold, subiect to call at 100— .c* 1,064 
2d M.Jser.**A, g., inc. accum. (for $16,675,000)c*i 1,064 
2d M.,ser.“ B,”  g., inc. non-ac. «for $16,675,000). r 1,064 
3d mortgage, deb.(income not cumulative) gold.r 1,004

Mexican Sort hem—Stock........................................ S3
1st mortgage, U. S. gold coin, a. I. not called.©*at 83

Mexico Cuernavaca dk Faeijie—
1st mortgage, gold, $*25,000 per m......................

M ich iga n  Central—Stock.....................................
Consol, mort.—now 1st M. ($2,000,000 are 5s)..c*,
M. C. Michigan Air Line, 1st mortgage.......... cAr
M. C. 1st M. on Del. A Bay City ($4,000,000)... c 

do do do „..r|
M. C. 1st mortgage on Grand River VaL RR... .e*
M. C. 1st mortgage on Kalamazoo A 8. Haven.. r 
Grand River Valley stock, rental in perpetuity..
Det. A B. City bonds, endorsed, no mort. lien.. .c

Bridge bonds, endorsed, no mortgage lien.......
Jack.Lans.A Sag. *toc it3*9p.c.y'rly.guar.bvend.

Cons, mortgage, assumed, extended in 1891..c~
Bay City A Battle C., 1st M.. gold. ini.p.A >. end.c*-

Miles
of

Hoad.

Date
of

Bonds

8ize, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Seccr rm s Under I selin Plan
293 1896

1896
$100

$5,083,200
5,000,000

47,909,100
562.000

4 to 5 
5 if  ea’d

J. A J. 1st coupon Jan. 1,1897 
New York, if  earned.

1881 1,000 (7) 4 J. & J. Boston,SafeDep.&Tr. Co
1,832 1889 1,000 58,903,000 *1 g- J. & J. do do
1.832
1.832

1889
1SS9

1,000
1,000
1,000

17,280.900
11,261,000 !* •

July 10 Boston, when earned.

1881 438.200 3 July 1
1896 1,000 See text. 6 g- J. & J. Boston Safe Deposit.

616 1892 1,000
100

14.637.000
33.350.000

4 g. M. A  S. N. Y „  Of., Mills Build’g.

Bond s—Prind - 
pal,When Dae.

270
115
147
147
64
39
84

295
295

18

1887
1887
1887
1887

1890

I 1893 j

*72-;82 
1890 1
1881 I 
1881 1 

i'79*86 
1889 1

1872
1873

7iA80 
1889 I

i .ooo ;
500 Ac.1 
500 Ac.
i 1,000 

100 
I 1,000

11.532.000
12.265.000
12.265.000 
7,040,000 
3,000,000 

See text.

6 g. J. A  D. 
6 g. M. A 8. 
6 g. April 1. 
6 g. May 1 

See text-IQuar’l^.

1996

July 1, 1911 
July 1, 1911 
Jan. 10, 1939 
Jan.10, 1939 
July 1, 1911 
Jan. 1, 1926 
Sept. 1, 1942

X. Y .t Nat. City Bank. 
Paid 1H? p.et. Apr, 1,*96 

See text.

6 g. J. A

100 |
1.000 I
,000Ac I
1.000 
.OOOAc 
1,000

,OOOAc 
100 

1,000 
1,000 

100 
1,000 
1.000

1,000.
18,738,
10.000,
2,600,

{ 3,576, 
1..■•»»«>, 

700, 
491, 
274, 
150, 

2 .000, 
2,054, 

250,

,000 I 5 g. 
,ooo See text. 

7 A  5
4
5
5
6 
5

200 ;5 per an. 
,000 8 
,000 1 8 
,000 3>sp. an. 
,000 8 
,oon 3 «r.

,000
,000
,000 ,
ooo
ooo

F. A A 
M. A N. 
J. A J, 
M. A 8, 
Q.-M . 

M. A 8. 
M. A  N. 
J. A J 
M. A N, 
M. A N 
M. A  8. 
M. A 8, 
Ij. A  I>.

N. Y., office, 42 Pine St. 
do do

IN'. Y. Mercantile Trust., 
N. Y. Gr. Cent. Station. 
N. Y., Union Trust Co. 
Rg.atG.C.S.; op.atU.Tr. 
N. Y., Union Trust Co. 
N.Y.. Gr’d Cent. Station. 
N. Y „  Union Trust Co. 
If. Y., Gr. Cent. Stat’n.

Jackson, Mich.
N. Y.t Union Trust Co.

do do
N. Y., Gr. Cent. Station. 
N. Y., Union Trust Co. 

do do

June 1, 1927 
July 1, 1917 
July 1, 1917 
July 1, 1937 
Sept. 2, 1896 
Deo. 1, 1910

Oct. 1,1943 
Aug. 1, 1896 
May 1, 1902 
Jan. 1, 1940 
Mch. 1, 1931 
Moll. 1, 1931 
Sept. 1, 1909 
Nov. 1, 1939 

July, 1896 
May 1, 1902 
May 1, 1903 
Sept. 1, 1896 
Sept. 1, 1901 
Deo. 1. 1989

t t r l l c i l  Central—Concluded—
General F inances.—In May, 1890, #800,000 consol. 4s were sold 

for improvements. V. 62, p. 949. On Jan. 1, 1896, notes outstanding 
were #1.000,000. the same as In 1894; interest due and accrue,!, #1,197. 
840; accounts pay able. #024,775. Notes and accounts receivable Jan.
1. 1896. #937,319; cash on baud. #1.274.194. Tampico Harbor Co. 
bonds of 1894 for $3,462,000 (all owned in June, 1896, by the Mexican 
Central) are guaranteed.—,V. 02, p. 869.1 

EarxixgSl—Mexican eur. J 1896..Gross, #6,833,024; net, #2.335,733 
Jan. 1 to Ang. 31 (8 mos.) f  1898. .Gross, 6,108,755; net, 2,490,878 
A nnual Retort—Fiscal year ends Dec. 31. Kejwrt for 1895 was 

given In full in V. 62, p. 817, 823; see also editorial p. 805. The gross 
earnings below are Uceiean currency; all other Ugnres V. 8. currency. 
In 1895 the company received an average of 52-95 cents for its Mexican 
dollars, against .1-87 in 1894, 62-02 in 1893 and 08-26 cents In 1892.

MCMME ACCOUNT—(U. *. CURREXCT EXCEPT AS INDICATED).
Tear ending Vte. 31— 1885. 1894. 1893. 1892.

Av'go miles operated..... 1,860 1,860 1,847 1,825
Gross earnings, Mex. cur #9.495.866 #8.426,025 #7,981,768 #7,963.254
Net earns. Mex. cur....... #3.896,475 #2 .960.350 #2,x45,588 #2,901,467
Do do In V. 8. cur.... 2,063,157 1,538,698 1,764,823 2,021.515 
Subsidy aec’ t In U. 8. ear. 275,000 750,0<»> 500,000 500,000
Miscellaneous In U. 8. car. 186,472 142,460 ........... 7,170

Total net Income........#2,524,629 #2.431,153 #2.261.923 #2.528,685
Interest on bonds..............................  2.306,600 2,306,888 2,226,962 2,667,769
Miscellaneous...........................  209,281 188,449 16,387 ........

Balance.......................  sur,*0.748 df,#64.184 s r «2 1,474 ilf.130,094
—(V 60, p. 734, 745: V .62. p. 815, 803, 817, 823, 969, 949. 990.)

M ex ican  In d u s tr ia l My Road Is under construction. Capita^ 
stock. #400.00.: pur, #100. Honda offered In June. 1896. $150,000 to 
he sold at that time and $350.uOO short ly after ward. Boston 8afe De
posit A  Trust Co., trustee, usee V. 62. p. 1177 )

M ex ican  I n te ru a tln n a l 14 K . — ( .v e  MapSouthern Vaeijle) —  R o a d  
—Owns In Mexico a standard gauge road from Ciudad Purtlrto b ln ,  on 
Southern Parlllc. via Torrenn, on Mrxlran Central, to Durango. 540 
miles, with branches, 76 miles; new branch to Ttabnaillo, 5o miles, 
was opened Sept. 23, 1896: total operated.066 miles. Sec V. 60. p. 606; 
V. 62, p. 85. Capital stock Dec. 31. 1895, #16,975,000. Trustee, Met 
ropolilan Trust Co. o f N. Y.

Earnings— 6 months, > 1996.......... Gross, $1,510,096; net, #567,197
Jan. 1 to June 31. (1995.......... Gross, 1.292,651; net. 526,459

Annual Retort.—Report for 1895 was given at length In V. 62. p- 
663, 680. 687, showing earnings ss follows: Gross on average of 598 
miles, $2,664,126 (Mexican curreney); net,#1,066,771; In U. 9.motley, 
net. Including other lnooiuc.6550.u29; Interest, etc,. #571.l o t ; bill 
once, deficit. #21,076. In 1694, gross (Mexican currency;, #2.16*.121: 
net, #887,305. l*r* I lent. C- P. Huntington. New York office, 23 Broad 
8t. (V. 62, p. 85. 66 3, 68 0, 6 8 7. 900; V. 63, p. 559.)

M ex ican  N a tio n a l 14I t .—Owns narrow gauge road from Laredo 
to City of Mexico, 842 miles; Aeambaro to Patxnaro, 96 miles; El 
Balto branch, 45 miles; Mats moms to 8an Miguel, 70 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
snip of stock, Texas Mexican Railway, Corpus Christl to I .un-do, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and Iron) 40 and 45 pounds to the yard.

B istort.—A  reorganisation of the Mexican National Hallway sold 
under foreclosure May 23,1*87. Road was completed In 1988. As to 
Mexican National Ry. Co., Limited, organised In 1696. See "Bond
holders' arrangement" below.

Subscdt.—In March, 1895, holders of flrst mortgage [also called prior 
lien) bends accepted the plan for conversion of unpaid subsidy certifi
cates into Mexican Government 5 p. c. bonds, uncollected subsidy, 
#3,335,685, to he settled by deposit of $4,544,300 or Mexican Govern
ment 5s ss security for the firsts of 1887.—(See V. 62, p. 593,1139.)

Btouk.—Stock. #33.350,000 (par #100), placed In trust with the 
Farmers’ Loan A Trust Company, leaving the road In control of 1st and 
2d mortgage bondholder* until It earns and pays Interest on both classes 
of bonds for two consecutive years. The flrst mortgage bonds have 
two votes, the 2d mortgage, A. A  B., bonds one vote each. The Mexican 
Nat. Const Co. Is supposed to own a majority of the stock and $7,000.- 
000 of the Incomes. Caoltal reserve fund Jan. 1.1896. held #734,786

Bonds.—The ) tret mortgage of 1887 Is a prior lien upon all the 
lines in Mexico, constructed or to he constructed, and upon the Texas 
Mexican seeuiitlea. The bonds are redeemable on notice at par. Trus
tees Hugh M. Matheson and Capt W. G. Raoul. Original Issue #12,500,- 
000, which has been reduced to present flgure by redemption with sub
sidy of #319,000 in 1891, #305,000 In 1992 and #298.000 in 1803; In 
1894, none; in 1895, #46,000; in 1896, $119,000.

The 2d mortgage bonds, series "A ,"  are strictly cumulative, and not 
foreclosable while stock remains In trust as above stated; the 2d mort
gage bonds, series "  B,”  are non-cumulative; trustees, W, o. Raoul 
and J. A. Horsey; #200,000 of 2d mortgage bonds nre reserved for bet
terments. Third mortgage trustees, C. J. Canda and H. A. Rlsley.

On teries " A "  bonds from earnings 2 percent was paid March 1, 
1993,1 per eeut on April l, 1895, and l*a per cent on April 10, 1896, at 
Nut. City Bank, N. Y.. and in London.

Of the 2d mortgage bonde #5,000,000 [one-half each series A  and B } 
entered Into a special trust arrangement by which they are drawn for 
payment with proceeds of certain subsidy oertlticates. See V. 56, p. 20, 
and Financial Revie w  for 1890, page 59.

Bondholders- AbraXiiement.—In March, 1896. the "A "  and “  B- 
bondholders proposed to form the ilrjncan Xationai HU. Co., Limited. 
to take over the A and B bonds, issuing its securities therefor, the 
object being to give more immediate ana practical control over the 
property to the A and 11 imudholders. In July the plan was declared 
effective. In Sept., 1896, the Mexican National Ry. Oo., Limited,”  
was organised in London to carry out this arrangement. V. 63, p. 559. 
—(See V. 62, p. 1139; V. 63. p. 116, 358.)

Earnixos—8 months, J 1896....... Gross, #3,259,190; net, $1,459,129
Jan. 1 to Aug. 31. (1895....... Gross, 2,875.046 ; net, 1,281,470

Net available for interest (8 months), #818,721 in 1806; #6-16,462 in 
1895. Above flguresare in Mexican ourreucy to be valued at 80 ceutson 
the dollar in U. 8. money, all other depreciation having been allowed for.

Annual Re i-ort—F iscal year end* Dec. 31. Report for 1895. with 
the balance sheet, etc., was given in full in V. 62, p. 574, 586, 591. 
Grass below are 1 n Mexican currency. all other flgures In U. S. currency. 
Mexican currency Is reduced to United States currency at 80 per cent, 
all loss aboee this I icing charged off lu exchange account shown below. 

INCOME ACCOUNT—(U. S. CURREXCT EXCEPT GROSS EARNINGS).
Tear rmt'g Dee. 31— 1895. 1891. 1893. 1892.

Miles operated..........  1.218 1,218 1.218 1.218
Gross earning*.........#4,513.206 #-1,329.079 $4,224,804 #4,756,030
Net earning*.............#1,457,126 $1,513,570 #1,296,000 $1,310,898
Subsidy receipts.......................... 99,110 ........... ...........

Total net Income. 
Int. on 1st M. bonds.
Exchange................
Mine., het'm’U, etc ...

$1,657,126 $1,012,690
. #61)3,070 $694,680
. 707,941 718,071

97,225 74,761

$1,296,096 $1,346,898 
$702,130 $720,185
434,242 248,622
137,150 132,598

Balance..............sr.$158.890 sr.$125,168 sr.$22,568 sr.$245,493
—(V. 03, p. 116, 359. 559.)

M ex ican  N o r th e rn .—Own*from E»ealon, Mexico, on the Mexican 
Central Ry., to olerra M»Jada,93 mile*, all steel, completed July 1891.

Dividends.— From February. 1892, to November, 1892, both Inclu
sive, 6 p. c. per annum. In February. 1892. ** p. c. extra. In 1893, 482 
p. c. In 1894, 6 p. o. In 1895,4 p. o. lu 1896. March, 1 p. o.; June, 1 p. o.; 
Sept.. 1 p. c.

Bonds .—The mortgago of which the State Trust Co. of New York Is 
trustee,l* for $l,060.000,of which $249,000 bonds to June, 1896, were 
held by the sinking fund. See description in V.00. p. 482.

Earninos—8 months, (1806........... Gross, $531,838 : net, $283,335
Jan. 1 to Aug. 31. (1895........... Grass, 462,920: net, 246,297

July 1 to Deo. 31, 1995, gross, #346,234; net, #191,221.
A nnual Retort.—Fiscal year ends June 30. Earnings have boon 

as follows:
Tear. Orate. Set. Other ine. Chargee. Dividends. Surplus. 

•95-6..#763,871 #421,226 #13,873 $142,080 $120,000 $173,019 
•04-5.. 660,644 343,619 7,526 135,284 120,000 95,861

M ex ic o  C u ern a va ca  A  P a c if ic .—See CHRONICLE July 25,1896. 
M ich ig a n  C e n tra l.— (See Map adjoining I f  etc York Central 

page.t—lASK or Road.—Main line—Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern;, 226 miles; 
total main line, 496 mile*. Branches owned and leased 1.132 miles; 
trackage I1L On., 14 miles; total Jnnuary 1, 1896, 1,642 miles. 
There are 244 miles of second track and 877 miles o f side tracks..

Organization, E.casks. Ac —The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened In 1852. The 
lines described above as leased are all hold by the Mlohlgan Central 
nominally under leases at fixed rentals. To enter Chicago uses the 
Illinois Central from Kensington under a perpetual lease.

Canada Southern Contract.—In Nov., 1882, a dose contract was 
made with Can. 8o. for the operation of its road. The contract provided 
fora re-apportionment every live years and In the re apportionment 
December, 1892, it was agreed that the Canada Southern should there
after receive 40 per cent and the Michigan Central 60 per cent of the 
flrst $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. 8. and two-thirds to M. C. V. 55, p. 1078. 

Catital Stock.—The stock has remained at same amount since 1873. 
Dividends since 1882— In 1883,5: In 1884,3; In 1885 and 1886, oil; In 

1887 and 1888, 4; In 1880,4; In 1890,5; In 1891,5; In 1892, 519; in 
ISSS.S'sp.c.; In 1894, 5■* percent; In 1895,4p. c.; In 18D6,4p.o, 

Bonds.—The Jackton Lanting <t Saginaw bond* were assumed by 
Michigan Central, which also guarantees In perpetuity 3*s per cent on 
the stock. The Hag City it Hattie Creek mortgage is for $1,800,000, 
but amount outstanding is limited to $16,000 per mile. The 
total Issue of Hatlle Creek it Slurgie bonds Is $500,000, but 
o f this #79,000 was sub-guaranteed by the Lake Shore A  Mlcligan
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S u b scrib er* w ill c o n fe r  a g rea t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is co ve red  in  th ese  T a b les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prtnol 
pal, When Due. 
Slocks—Last 
Dividend.

For explanation o f column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

M ich igan  Central—(Concluded.)
Battle C. A  Sturgis 1st M„ gold. gu. p. A 1. end.C 41 1889 1,000 421,000 3 g. J. A D. N. Y „  Union Trust Co. Deo. 1. 19S9
Joliet A North-Indiana 1st M., guar. p.Ai. (end.).o 45 1877 1,000 800,000 7 J. A J. N. Y., Farm. L.ATr. Co. July 10,1907

Mill Tenn. d ala.—1st M .,*350.000,g ,ret.at lOo.c ___ 1893 1,000 350.000 5 g. A. A O. Apr., ’94, int. not paid. Oct, 1, 1918
2d mort., $12,000 p. m., sold, red. at 102Ht....... . .. . 1*93 1,000 790,000 3 to 5 A. & 0. No interest paid. Oct. 1, 1923

1891 ....... 66,000 4*2 A. A O. Apr. 1, 1921
Middletown Cn.d  1)'. Gap—1st M., ext. in '86....... c* 13 1866 100 Ac. 150,000 5 8- M. A N. N. Y., N. Y. Busq. A  W. Nov. 1, 1911

2d mort. guar, interest, reduced to 5 per cent...c* 1871 500 Ac. 250,000 5 J. it D. do ao Dee. 1, 1896
Midland Term. 1st m., $ 1,000.000,gold, red. at 105.C 1895 ........ See text. 5 g» J. A D. N. Y., Blair A Co. Dec. 1, 1925
Milwaukee Lake Shore d Wes tern—See CHICAGO A Nort H-WtS TERN*.

1st preferred stock. $98(f,000, 6 per cent. cum... i  *66 780,000 8eo text. F. A A. Boston, Of., 50 State St. Aug., ’96, 3%
100 520,000

1st mortgage, gold............................................c* 66 1882 1,000 1,430,000 6 g. J. A  J. Boston, Meroh.,Nat.Bk. July 1, 1912
Man.Dlv. 1st M.. $1.000,000.g.sulito call 110..car ... . 1895 1,000 1,000,000 6 g. A. & O. 1st coupon Apr.l, 1897 Oct. 1, 1926
Divisional construction scrip, gold, red. at par.. . ... . .. . 75,000 7 g. At mat. Oct. 1, 1900
Income mort. (cumulative), gold. Interest paid.C 66 1882 1,000 520,000 5 g. J. A J. Boston, Merch. Nat.Bk. July 1, 1912
Debentures, convert., gold, see remark*.......... c* 1884 1,000 244,000 6 g. A. A O. do do Apr. 1, 1904

Milwaukee d Northern—See Chicago Milwaukee A St. Pa 111.
Mine Hill d Schuylkill Hue.—Stock (74 p. ct. rent'l) 53 ... . 50 4.210,200 J.34JU4 J A J. Phila.,Ofl!ee, 119 S. 4th. July 15,1896

100 393.400
New oonsoC M., gold. red. at 105......................... c 17 1891 500 340,500 5 g. J. A J. N. Y., Third Nat. Bank. Jan. 1, 1931

Minneapolis d St. Louis—
100 6,o< >0,000

1st preferred stock, 5 per cent, cumulative......... 100 2,500 000 5 J. A J. N. Y. Central Tr. Co. July 15, 1896
2d preferred stock, 5 per cent, non-cumulative.. . .. . 100 4,000,000 Text. Text. do do July 15,1896
1st M.,Mlnn.to Merriam Je................................ c* 27 1877 1.000 455,000 7 g. J. A J. do do Jan. 1, 1907
1st mort., Merriam Junction to State Llne.gold o' 93 1877 500Ac. 950,000 7 g. J. A D. do do June 1, 1927
1st M. Minn.ADul.,Minn.to White B.Lake...........* 15 1877 1,000 280,000 7 g. M. & N. do do Jan. 1, 1907
Iowa extern 1st M., g.(Al. Lea to Fort Dodge)..c* 102 1879 1,000 1,015.000 7 g. J. A  I). do do June 1, 1909
Morton Southwestern extension'$12,000 p.in.)c* 53 1880 1,000 636,000 7 g. J. A D. do do Dec. 1, 1910
Pacific extension 1st mortgage. golcL...............c* 92 1881 1,000 1.382,000 6 g. A. A O. do do Apr. 1, 1921
First consolidated M.. $10,000,000. gold.....e*kr — 1894 1.000 5,282,000 5 g. M. A N. do do Nov. 1. 1934

Southern, 7 mile* of tne B. C. A S. being operated by that company 
The Bay City *  Battle Creek and the Battle Cheek 4  Sturgis Issue* both 
carry the guaranty of the Michigan Central endorsed on the bonds.

O perations, F inances, 4c.—The road Is operated under a close con
tract with Canada Southern, and the earnings of both roads are Included 
In the statistics below. Nothing ha* been charged to either the con
struction or equipment account since 1883, with the exception of land 
for right of way and terminals. 411 betterments and Improvement* to 
the road have been charged to operating expenses.

E arnings .—Jan. 1 to June 30, 6 months, June, 1806, estimated:
6 months Gross Set Surp. over J{UK. Gen. Can. So.

ending earnings. earning*. charges. Proporfn. I'ropor
1805-96....... *8,620.000 *1,716.000 6516,000 *375.000 *111,000
1891-01.......  6.200,000 1,730,000 530,000 382,000 149,000

Annual Report.—Fiscal year ends Dec. 31. Annual meeting Is held 
on the Thursday following the first Wednesday In Mar. Report for 
1895 was given in V. 62, p. 865, showing earnings a* follows:
Year ending Dee.'3l— 1895. 1*91. ( M  1892.

Mile# operated-........ 1.642 1.634 1,634 1,639
Gross earnings.........*13.651.419 *12,584.012 #16.178,031 *15.909.292
Operating expenses.. 10.183,231 9,144,107 12.287,792 12.046.095

D ividends.—P referred has paid 9 percent per annum, being regular 
preference of 6 per oout, and on account of accrued back dividend an 
additional 3 percent; In 1895, 6 p. o.; In 1896, Feb., 3 p. c.s Aug., 3 
p. o. In February, 1893, 10 per cent extra was paid.

Bonds.—Debentures Nos. 1 to 200 are convertible on any coupon day 
Into preferred stock, and Nos. 201 up into common; the lessee pays In 
terest on them during first ten years after lssne.

A.* a sinking fund for the Manitowoc Itirision  bonds are pledged the 
company's # 1,000,000 cominou stock and the entire capital stock 
(*50.00u) of the Manitowoc Land Improvement Co. The mortgage is 
a first lien on the line above-mentioned and covers the rest o f the 
property, subject to the mortgages o f 1882. V. 62, p. 636.

Rental, Etc . - R ental In 1893 94, #174,641; In 1892-93, #204,324 
In 1891-92, #200,843; In 1890-91, *198.591. In 1893-91 net over ex
penses and taxes, #167.695; Interest on bonds. #111,800; on deben
tures, $1,500; dividends on preferred, #10.950 (5*4 p. e.); balanoe, 
surplus, $13,445; (V. 01. p. 881; V. 62, p. 636, 1098; V. 63, p. 117.)

m ineral R ange .—(Sorrow  Gauge.)—Houghton, Mil’ ll., to Calumet, 
Mich., 15 miles; branches, 9 miles; total, 24 miles.

B istort, Etc.—Operated in close connection with Hanoock 4  Calumet 
(which see.) Reorganised In 1891.

Net earnings......  $3,468,188 *3,439,905 *3,890,239 *3,862,197
P. e. op. ex. to earns.. 74-59 72'66 75-95 75-72
Net, lnd'g other Inc.. #3.517.265 *3,484.555 #3.936,029 *3.908,995
Rentals paid............ $ 64,310 $184,310 $184,310 *184,310
Interest on debt......  2,217,891 2,216.875 2.217,494 2,220,054
Can. Sonthern share. 304.715 287,80* 456.648 380,712
Dividend*................  (4)749,520 (4)749,528(S>s>1030601(5>a) 1030601

Surplus...............  #60,829 #46,034 $46,976 *93,318
- (V .  60,p. 7 7 7 ,  7 9 1 ;  V. 61. p. 1107; V. 62, p. 278.865,1118.1139.)

m id d le  G eo rg ia  Ac A t la n tic  B y .—Own* from Eatonton to Cov
ington. Ua., 44 miles and MlUedgevllie to Eatonton. 21 miles. A rcor-

KnUatlon after foreclosure sale In September, 1894. In 1896 the 
teuton Branch HR.. 21 miles, was purchase,! Earnings.—Vear 
ending June 30.1896, gross. #54,725 ; net, #10,450; charge*, #2,423; 

balance, surplus, *8,627. (V. 50, p, 291.)
m iddle Tennessee A  4 la burnt K y .—Completed from Fayet

teville, Tenn., to Madison's Cross Roads. Ala., 32 tulles. Negotiations 
were pending In September, 1896, for the completion of the road from 
Madison's Cross Roads to Decatur, Ala., 23 mile* In addition. See V. 
63. p. 459. Reorganisation of Deca'ttr Chesapeake A New Orleans 
sold In foreclosure Jan. 2, 1803. Stock authorised Is #15,000 per 
mile. First mortgage (State Trust Oo., N. Y „  trustee) for *350,000 
was to complete and equip road from Shelbyvtlle to Decatur, and 
second mortgage bonds, $12,000 per mile, to take up old Indebted ness. 
To September, 1896, no Interest had been paid on either Issue. David 
Wilcox. Secretary, 20 Nassau St., N. Y.—(V. 56, p. 42: V. 63, p. 459.)

m id  d ies b orou gh  H R , - Road around City of Middles!*) rough. 
Ky-, 11 miles; branches to coal mine*. 10 miles; siding*. 7 miles; 
In  April. 1896, acquired by I*)ulsvllle A Nashville. 8tock *552,000. 
In year ending June 30. 1895, gross. *22,549. -(V. 61, p. 366.1 

M id d le .e »  V a lle y .—Purchased In 1895 by Lehigh Valley, 
rn id d le to w n  t ln lo n v t l le  A  W a te r  G ap .— ( Sec Man ,V. Y. Sns-

r Sanaa <t Western./—Owns from Middletown. N. Y „  to Unlonvllle,
J. State line 14 mile*. Stock. #149,850; par. *50. Is controlled 

through ownership of stock by New York Susquehanna A  Western, 
which pays Interest on bonds. In year ending June 30. 1896, gross, 
*50,m ;  net #22.187; Interest and taxes, *22,100; balance, surplus, 
*8 ,. In 1894-95 gross, #51,548: net, *21,673.
„ :?*,, ‘, l ? n„dr,1I'»'r,n 'nal K y .—Road . - F rom Divide, on the Colorado 
Midland RIL. to Crlople Cheek. 30 miles; opened In Deo.. 1*95. 
This line shorten* the distance from Denver to Cripple Creek about 70 

.T o i  , IT*.1 mortgage 1* for #1,000.000 and bonds are redeemable 
*» a '• *n October, lw 6 ,  the bon«l*» Him! not boon Hold but were 
pledged for a loan of $41*25,000 made Jan. 1. 1886, at 6 i>. c.; there 
J S o  CJ£T lorllO .000, pvr tbl* $2,000 month! v to February 1,
1^98 For year ending June 30. 1896. gro**, $427,023; net. $188,009; 

interest on loan, $18,750. President and Oen. Manager, II. Oollbran; 
Vice President and Treasurer. W. K. Otllett.—V. 61, p. 967.

** !? .**  *  k * * *  VI I n n rh « j{o  it K .—Own* Neenah to Hc.hlel* 
ini-jnrilie, Wla., w n u m , Manitowoc extension, 45 mile*. wan opened 
in July, 189<3. I / w d  for 99 yean to Wl». Cent, at 374 per cent of 
grow earn Inga aa rental; bat after $175,000 per year m received. 
5 & J 5 l£ ? ei. « «•">*»$ » *■ to be equally divided The Manitowoc
M n u m .^ y 80 2 ** * !o o ! ^ ^ eb* 1897"for substantially $72,000 per

ne,r of $1,000,000 common stock was mafic, 
!K>?!r- y * 0? ° P  second preferred, and the Manitowoc

^ created for extension of 45 miles
SR!* *2  ofC. M. A 8t. P. track, Menanh* t<» Hllbcrf, lease I

‘ o j^/chase half Interest [completed In July, 1896]. to 
^ n *?L OD, U i!L t Michigan, whence ferryboats carry In x 30 cars 

2?*“ * S>#Unt *  Fere Marquette road en route for fwnwnm. oee v. Wa, p. 636.

Bonds.—The consolidated mortgage oovers all the property. Including 
#250.000 of Hancock A  Calumet stock, which Is live-sevenths of the 
whole Issue. Mortgage Is for $600,000,o f which there are reserved for 
old bonds $7,000 with trustee.

Earnings.—For year ending June 30. 1896. on 24 miles, gross, 
$112,045: other Inoome, $12,791: net Income. $66,320. In 1894-95, 
gross. #111,229; other Income, #20,675; net Income, $70,928 Presi
dent. W. F. Fitch, Marquette, Mloh.; Assistant Secretary, Geo. H. 
Church, 45 William Street, New York.

M in n e a p o l is  A  SI. Lou is  IK R .—.(See Map.)—Owns main line, 
Minneapolis to Angus, la., 261 Hi miles; Pacific Dlv.. Hopkins to Morton, 
93 miles; Kalo Branch, 3 tulles; Lake Park Branch, 1 4  miles; total 
operated, 359 miles. Leases trackage from Minneapolis to St. Paul 
over 8l  Paul A North. Pae. RR., 11 miles. Also owns, hut leases to 
Bur. C. R. A Nor, Albert Lea to Iowa State Line, 13 miles, and from 
Minneapolis to White Bear Lake, 13 miles, which Is leased to the St. 
Paul A Duluth Railroad. Oiwrates, but accounts kept separate, Wis
consin Minnesota A  Pacltlo Ry„ 217 miles.

The Minneapolis New Ulm A  Southwestern Ry. fro-n Wlnthrop to 
New Ulm. 18 miles, v m  opened in July, 1890. Its securities are 
owned by the Minn. A  St. L.—V. 63, p. 646.

H istort.— A  reorganization In October, 1894, as per plan given In 
V. 59. p. 371, of the Minneapolis A  St. Louis Rg., sola OcL 11,1894, at 
foreclosure under improvement and equipment mortgage.

Stock.—The capital stock of the new company Is common, $6,000,- 
000: first preferred, 5 p. o., cumulative, #'2,5OO,o0O; second preferred, 
5 p. o., non-cumulatlve, $4,000,000. Under the plan, old common and 
old preferred were assessed *25 per share, new first preferred being 
Issued for assessment. A ll classes o f stock have equal voting power.

Dividends.—On first preferred: In 1895, 3H) P'T cent for 8 months, 
In 1896, Jan., 2Hl p. 0 ; July, 2% p. o. On secoml preferred  non-oum- 
ulatlve: In 1896 first dividend Jan., 1 4  p. c.; July, 14 p. c.

Bonds, Etc.—Bonds Issued under the mortgage due June, 1927, num
bered from 1,101 to 1,400, for $500 each, additional to those above,, 
were assumed by the Burl. Cedar Rapids A Northern RR.

The new first consol, mortgage (see abstract V. 59, p. 1145) provide* 
for the Issue of $10,000,000 first oonsol. 40 year, 5 p. o. gold bonds, of 
which are reserved $4,718,000 for underlying mortgage, the remainder 
to pay post-due coupons, to retire or acquire certain outstanding bonds, 
and for expenses, etc. The mortgage covers all tho property, equip
ment, franchises, ete., o f the company.

General F inances. — On Juno 30, 1896, there was no floating debt 
and the company held 111 Its treasury, cash $100,947, consols $282,000 
and M. A St. L. stock of par value of $397,800. eto.

Earnings—2 months,) 1890..............gross, $327,753 ; net. $131,380
July 1 to Aug. 31, JI895..............gross, 347,304; net, 141,758

Annual Report.—Fiscal year ends June 30. Report for 1895-96 was 
given at length In V. 63, p. 646.711. See nlso editorial remarks p. 675.

Earnings— 1895-96. 1894-95. 1893 94 1892-93.
Passengers...................... $105,605 $338,520 #355,188 #110,995
Freight............................ 1,500,379 1,378,784 1,243,538 1,449,089
Mall, express, Ac............  122,316 106,091 110,144 114,115

Total.............................................$2,028,300 $1,823,998 $1,708,870 $1,974,499
Net over taxes...................................  $824,748 $731,718 *656,411 $706,814
Other Income.....................................  144,048 106,482 157,202 138,361

Total net Income
Rentals...................
Interest paid............
Dividends................

$963,796 $838,200 $813,613 $845,175
. $56,476
$245;000 Raorganlza^lon pend ing until

StirpltW...................... $86,780
Officers.—(Elected Oct,, 1896). President, Edwin nawley.

—(V. 63, p. 76, 399, 646. 052, 675, 697, 711.)



©
©

IN
V

E
S

T
O

R
S

’ 
S

U
P

P
L

E
M

E
N

T
 

P
’01. L

X
lli.



Oc to ber , 1896.] RAILROAD STOCKS AND BONDS. 9 1

Subscriber* w i l l  con fer a great fa vo r  by g iv in g  im m ed iate  notice o f  any erro r  d iscovered in  tliese Tab les.
Bonds—Prnu'i - 
pal, When Dae. 
Stocks—Last 
Dividend,

INTEREST OR DIYIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

RAILROADS.

on first page ol tables.

Preferred stock, 7 oer eent, noB-uunmlatiYd—  
Minn. Sault Ste. Marie A- Atlantic 1st M. gold-.c 
Minneapolis & Pactfie. 1st mort-. §15,000 p. m..e 
Consol. M., gold, int. guar, (end.)—See text....c*
Income certificates.........................................
Car trusts June 30,1895 . ..............................

Mississippi Miner d Mounts Terre—1st mortgage.. 
Missiaonni Talley—Stock, -1 p. e. rental Cent. \ t.
Missouri Kansas <t Texas —Common stock...........

Preferred stock, 4 per cent non-mimubttive......
Telio. A Neosho 1 st mort., gold, 8. f., red. at 100 
M. K. ,i T. l»t mortgage,gold..........................

1st M. extension bonds, gold. $20,01)0 p. in. .*■ 
Mo. K. A Eastern !-t.M.. $ 1,000,000g,. assumed 

24 Jt. §500,000 gold, guar., since assumed. „  
Guaranteed bonds—

Kan. City A Pacificist mort.. gold, int mi. end <•- 
Dallas A Waco 1st M .r JO.OOO p.tn..g..i>.AI. gn.c’
M. K .A T .in Texas 1st M.,$20,000p.tu, , gold, gu.c* 
BoonavtllB Bridge,1st M.. gold., gn., dr’n at too e*

8b.81i.ASoJ
8. W.Coal4simp UtM.guar.p-A i.mid.s.f.in*!)! 

Missouri Curiae—Stock. §55,000,000authorized. 
Par. HP., of Mo. 1st mort., extended in Lise, gold 

2d mort. ext. in 1891 in gold. St. U to K. O c* 
1st M„ St. Louis real estate, ext. in 1902, gold. 
list M, Carwnde.lct Br.,g.,ga. p.A i.t«Mi.)ext.’&3 
3d M. (eoverV all property of Pacific RR. of Mo.) 

Mo. Pacific 1st M., isfxlttv'toji to s«S;i(ia, Mo,gold 
Consolidated mortgage , $30.000.»<»0. gold

Miles
of

RotuL

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

. . . . $100 $14,000,000
.... 100 7,000,000
495 1886 1,000 8,280,000
286 1886 1,000 3,208.000
970 1888 1,000 16,857,000
. . .. 1890 771.000 

859,990
500.0001893

29 .... 500,000
.... . . . . 100 52,450,000
- - - ___ 100 13,000,000
100 1870 1,000 

500 t&e.
187.000

1,601 1890 39,813.000
1,601 1990 20,000,000

1884 i.ooo 998,000
16*2 1892 1,000 4.000,000
162 1892 1,000 500,000

125 1890 1.000 2,500,000
67 1890 1,000 1.340.000

132 1892 1,000 2,685,000
1873 $&JE 50M.O00

155 1893 1,000 1,200,000
1899 i.ooo 800,ooc.

100 47,442,250
7,000.000283 1808 1,000

283 1871 i.ooo
SOO Ac.

2,573,000
1872 800,000

! 13 1873 500 245,000
! 206 1976 1,000 3,829,Oik)

55 im o 500 See. 650,000
1,070 1R80 I.OOO 14.904.000

4g4
4

&5 J. 
& 5 J. 
g. J.

& J. 
& J. 
& J.

6
4 per an. J, 

.. I .

«. Id
g. j .
g. If . 
g. m . 
g. A. 
S- I A.

& J.

S. Y „ Morton, B. & Co. 
do do
do do

Now York <ft Chicago. 
Bonne Terre, Mo. 

St. Albans, Yt.

& D. 
A D. 
A A. 
& N. 
& O. 
A O.

S. Y, Office, 45 Wall St. 
do do
do do
New York.

N.Y., Office, 45 Wall St. 
do do

4 g. F. A A.
5 g. M. A X. 
5 g. M. & 8J 
7 g. M. A X.

5 g.
6

ee text.
4 g,
5 K-5 g. 

4% g.
7 '

8 «c.

& D.
& J.

do
do
do
do

do
do

do
do
do
do

do
do

Q - J. N. Y., MercantileTr. Co.
! F. & A. | 
J. A J., 
M. & N .; 
I A* O.
M. A N.

Ms A N\

do
do
do
do
do
do
do

do
do
do
do
do
do
do

July 1, 1926 
Jan. 1, 1936 
July 1, 1933 
July 1, 1900 
1896 & 1903 
Nor. 1, 1898 
July, 1896

June 1, 1903 
June 1, 1990 
June 1, 1990 
Nor. 1. 1911 
Apr. 1, 1942 
Apr, 1, 1942

Ang. 1, 1990 
Nor. 1, 1940 
Sept. 1, 1942 
May 1, 1906

June 1, 1943 
1929

July 15,1891 
Aug. 1, 1938 
July 1, 1938 
May 1, 1938 
Got 1, 1938 
Nor. 1, 1906 
Aug. 1, 1920 
Nov, 1. 1920

.ill mica poll* St. Pau l Sc Sault ste. M arie,—Chm* Minneapolis j 
to Saul t Ste. Marie, Mich., 491 mile*; branch**, 15 mile.; from Minne- I 
a polls northwest to Ktilra, No. Dak., 309 .mites: fiauktieum to Inter ! 
national Boundary Line, So. Oak.,342 tulle; truckage in Minneapolis.
Bt. Paul, etc., 19 miles other 14 miles; total. 1,189mile*.

H ibtwsv,—Kottoed Jnite, IS8S. by euttaolidation of Um MBuieajMH. ; 
Sault stc. Marie A Atlantic, the Minneapolis A Pacific, etc, (See V ; 
46. j«p, 538, 600.1 Controlled by Canadian Facitte.

Stock.—After 7 p. e. on |>ref,, emstnten and preferred share pre T«l4. f 
Canadian Pae. own. §7,066,600 common and SJ.533, iOO prrf. .took 
and §3,420,000 Minneapolis A  Pacific As, the latter aixfttired in 1896 

Etosns.—Qhn. Par. guarante*-* by eitditr-ietnent i insr eent Interest on ! 
aiS tiie iondx ass' titiug t«* a fodjarttoK of Interest to 4: per rent. tfiec 
V. 50, p. 704; V. M J t iiS . ) About oac-feaU the MUUteauolD A Paeiflc t 
bond* anti pructnaUy all of the other taette* aeaented. y . 54, p. 701* j

Abstract of f c e e s p it i  StiuH SU Haris <f .ittaatggafftffUp in V. 45, i 
p, 243. The consul, mm-lauae of l&nn i trustee. Central Tried Ox, mort : 
gagf itwrtrart Cmii'Mhl.fc, V. 47. p. 142), w.n for §21,000,000 on 8W> I 
wile* tsujtk-leht « f  tltia atuonnt bring reserved to retire the prior : 
bonds) and for §20,000 pc r mite on all additional mileage.

f>gvt:rext. Pts tSCI <Ja June 30, 1895, funded debt $29.07',i>?>0; •
currant liabilities, $2,520,7,’rt; cash and current Asset* §1,187,198. 1

Latcdt i , « r e . - - tatbe,> 189ft. Ore«<, S2.260.056; net. §80*.toil 
Jan. I to Aug. 31. s 1*93.,Ore**. 1,580,490'. net, 101,756:

Ki listen*,—Fur year midltig June 30* 1808, grere, $-3,755,972 ; net,; 
§1.128.609; rental*. $121,9*8; Interest, §1,202.00*; balance, aurplit*. 
§104,6'*i. In 1894-5 gn>*». §2,357,375; net, §777,713 tV.63, p. Sttl., j

t l it t lm lp p i H ir e r  Sc Sonne T e rre  ICy.—Read from Kio rabb 
to !*>•*'• Kiin.Mo. 17 nice- A. -natbortt exten.ion I* to be littilf. for; 
trideb purpose Ik la prsmaxt to Iw rm u  tlic maltal atoete (bar §100,5 
frtmi *500.000 to §600,000. Cdrrettt UanUlMe. done. 30. 1.894. 
§554*0. Eaminga for year ending Jitne 30, t§95, were, tu rn . §169,- •' 
969; net. §2,327; otlu-r tnctltle.§2,678; *diargc*. § ; l.o it: baianee, de 
Belt.§29.092. In 1803 94. gbM*. §168.094; net, §t8.3*r.». President. 
J. Wyman Jones-. Treasurer, Hugh S. Camp; 55 Liberty St.. Nevr Turk

X lt*w ,lrt K a n tk t A T e n * ,—Boab. --OpefiMre a line Witt north j 
ere termini at $t. Lotti*, K »s*w  city awl iwnatbal. Mo,, exteaditig [ 
-  either iy across tbfi Indian Territory and tire fexaa tottmi belt to f 
tidewaier at tialreaton, on UieUulf of Mexico, with branches to fibre vr 
port, etc. It etnbrac**;

Monti owned. Miles Operated ■ nett orntd. Miles.'
Hannibal, Mo„ via DeniAoti A : Henrietta to Wlehita__ ____ 18 i

White-bore, to Henrlette <589 | OperatedJointly.
June, City, Kan., to Parsons. 158 i §L Ixjttl* to Texas Junction.. 21
Texas Jet. to rrenklln Jet... 168 i K u -u  fit)- to PM h ..........  13
Ft. Wurth to HoiiUtoo, Tax.. 8*7 | Whlteshore E«»Bt. Worth___ 7t ;
Paoia, Kan . to Hidden. Mn . 54 Oalvc-ston Hons. A IXend.... 30 1
Branches <«| to MineoU,«te. 4.31 I ------

------ I Total operateel...................2,107 ,
Total o w n e d . ............ 1,-41 , Oixmted separately.
Snail tensed. Miles. > Ahernlatt 'hr> •• A ftotitheru—

Pwofel lo PSevens. ote......... 150] J,frejst'ntoGr«env»,Tex..Ae. 153
M. K. A T, trains run into OalreMon over the Gatvrtatob Houston A:! 

Henderson trank*. V. 63, p. 697. * tine from GMm m , Kao., to Green 
ridge, near Sedalia (called §t. Lout* A Kan*a* Lily cut off,, 33•* mile*. 
WMcompleted tn October, 1893. (V. 61. p. 471, ,91; V, 03. p. 30.) |

ORieMt v th.'.s, A. •:.•••• d in 1890, withrmt foreeiosurc, (plan !
to VJ 43, p. 7:9. t he "Sit first titOrtgugi’ heihg psl'l Off itt y.‘f.

The **M, K. St T. Railway Company o l Texas'" was formed with capital 
Of §8.000,000 K> cono.diduie i or?mu of Uic r<;ads in Xr,.<-■ Tiie entire j 
stock is tlgpcei.ted with Cfehtrai Trust Co, a* for the homdK o f !
the 31. K. A T. security holders. (V. 54. p. 1047; V. 65. p. 298. ,

>1. K. A Eastern was absorbed In June, 1896,—3'. 03, p. 30.
U w  <<tt txr.—Land greet in Indian Territory 3.110,400acre*. *nb- 

Ject to extiiiguishni-iit of Indian title. (V. 55, p. 937; V. 01, p. 1153.) j 
Stock.—Besides stock as above the BooirrlUt HR, Bridge Co. hue ; 

I M W p Wstock; and the M. K. *  T, of Tcxtw tut* $2,012,660 of "tort; 
Included by M, K. A  T. Ih its halaticc Sheet In the out'tnudlng eApItmL : 
In June, 1896, the common stock was lin-ren-ed from $ 17,lg) i.OO'I to ; 
§52,4.30,000 to absorb aiib-hiiary lines. Sen V. 03. p. 93.

liflitti*.—Ftttt abstracts of tit# .first tnortynge of mi)>) (trustee Cehtfsl j 
Trust Company) and of the seeornl mortgage (trustee Mercantile 
Treat Cotnpauy) were in V, SI, p. 493, These mortg»is> - cover the 
MCtlti Use t-'m l f; • g, n e . 77 e, to a potof -"m e . from n.mefeTi, L t „  
a dDfonee of 941 mil,1; (except f  t miles of ‘ roek.ixe j -ud sundry 
branches, the total mileage mortgaged being 1,151)1 miles, iiieiinting the j 
Sherman Sbrevepon A So., tormerty the )•,„-> r Joe A Bed ttiier rut 
The tiotld* of t-he ,8her. glit, A So., except 8 i ,0.7(1,0*>O rturne i over to 31. ]
K. A T. for stondard gauging the Mae far- deposited its part security I 
for the aforesaid mortifage* Those mortgage* also cover the right to i 
the land grant, to the 1 ndioi Territory.

raymeof of interest on the mortgagt of 1890 faoldigatorT mime |
the eon pen of Aug. I. 1895, the payme.nu to and IncUlditig that date [ 
having beendependenf upoti earning*. A s income bond* they received < 
2 p. r. Interest ynariy in Fei.r i*ry, from ls<)2 to ls'.oi. Ineliialvc 

The Missouri Karams rf Mmiertt bitmls origtottily gttoranteed were '

.memo! lit June. 189(5, the read forming the St. Louis extension from 
Franklin. Mo., to Tox;ta Junction, Mo.. 162 miles. See V. 63, j>. 30.

« l  titxsTtEs.—Interest Is guaranteed on $2,900,000 Kansas C ity*  
Paeitio 4 per cent bonds anil on th- Bonneville Bridge 7*. and prin- 
01 pal and interest on Dallas St Waco bonds (issue limited to $1,340,000).

The If. K. d- V. in Texas in August. 1802. died a mortgage to secure 
sto.i 100.000 of bond* at 820.000 per tnllo for extensions in Texas. 
They are guaranteed principal and interest ami are ad oidoraetl; trus
tee Central Trust Co. See ahove. arid guaranty V. 56. p. 601.

The .Sloe,nan dhree,port d Southern mortgage is for $6,100,000 at 
not exceeding $20,000 i«rr mile; authorlisod, $3,l()0,o(M), of which 
83,030,000 pledged under the M K. AT. mortgage of 1890, and $1,050,- 
006 Is-not to M, K. A T. for standard gaugiur trie road, formerly the 
i a*t Lttie A Rml River. Sue below. The line t-operaten seprerately.

The SoutMrestem Oottl rf Impromnent Co.’s bonds are guaranteed. 
Mortgage ($1,000,000, eover* the.coal ou 51,000 acres it, India*, Ter- 
rftorv. and the. company also owns 2,850 acres additional, tlie Deni
son ,v Washita Ry., If> miles, mtue* in active operation, etc.

Deferred payments due for cars, etc,, on July 1,1890, were—payment* 
extending till Esbroary, 1808, $130,125; payments extending till 
November, 1005. to he made from mileage of ears, $219,8(2; equip
ment not. s, deferred payment*, extending to Aug. 23. 1900, $620,490.

(4F.akrai, FixAfiCK*.—In December. 1895. tlirongh train* began ruu- 
uieg iron, Kansu* City to Galveston. Tex., on the Gulf of Xlexieo. As 
to th" vejopinent of the export trallie soo V. 63, p. 097.

The second mortgage 4 per rent* became fixed Interest bonds Aug. 2, 
1895, aiding 81OO.0OO to interest payment* na compnrcd with year 
1894-95, when only 2 per cent was paid on tliese bonds. In Nov., 1895, 
it-ttei §668.000 ndditloual first exteMlOt, bona*.

LxTtsr BtltStfios.—Jan. I to Oct. 7, 9 ’ ; moutti*. gross, $8,302,796 
in 1896; §8,193.325 In 1895.

AfixOAi, Rkcobt,—Kisoai year end* June 30. Annual meeting amt 
Thursday after first Monday in April (changed from third Wednesday 
in M.tv tn 1996). Report for 1 $65-66 was given in V. 63, p, 097, and 
earnings urn shown below, The Itterea-ed interest charge for 1895-06 
i« due to tin font that the -20,000,0'*' second mortgage bonds on 
which 2 per cent yearly (§400,000) had previously been paid, boname 
fixed interes t bonds at 4 p. c. Aug. 1,1895, calling for §733,333 for the 
eleven month* to June 30,1990.

Tear end, June 30.— 1890. 1995. 1891. 1893.
A vor.mile* operated.. 2,147 2.028 1,060 1.713
Passenger earning*... $2,071,400 $1,970,905 $1,989,448 $1,896,987
Freight.... ................ 8,398,:-,4i 8^80,779 7,899,213 7,870,357
Mail, express, etc.....  577,036 5.90.070 028,0211 614.847

Ore** earnings...... §11.036.987 $11,544.303 $9,877,290 $10,399,191
Oper, I vp. and tuxes. 7,704,100 8,421,184 7.205,911 7,910,734

Net ,■-,rn..lncI,otli.lnp. §3.332.997 $3,123,179 $2,671,3 19 $2,597,490 
interest on bond*.... 2,993,960 2.012,943 2,609,3(10 2,359,443
Rentals., .fee..... .......  332,534 '285.497 71,810 ..........

Balance.............. »r.#i«,3S8 *r.$224,739 def.§o,52l ar.$238,047
—(Y. 02, P- 233, 778,1087; V, 63, p. 30, (U9. 697.)

Missouri Pacific  Ity .—Ereto—Operates an important system of 
roads extending westerly and reftthwesterly from fit, Louis. Mo., iu- 
. (tiding main line* front fit. i.um- to Omaha. 5*1).. 495 miles, and from 
Kansas City to Denver. Col.. 758 miies, witlt many branches in Kuu- 

etc. Through the St. Louis iron Mt. St Southern,which it control*, 
e rnncetlon I* hud will, Texas and the lines of the Texas St Padllio, 
Internatfoiial St Gre-t Northern and the 8t. I.rmis Southwestern, the 
wltoih forming what i* known a* the. ••(«,>,ihl Sy«tcm," in which the 
heir- or Joy Gould are largely interested (see iist of Mr. Gould’* ltold- 
iug*. v. 00, p. 83.) The Mo. W e  property include* :

Leased lines and trackage. Miles. 
Jtoonviiie St. L. fkSouthern... 44
Vot'd. Valley Did. West.......  81
Idjroy A Coney Valley...........  52
Kansas City <fc 8. W...............  48
Trackage to 8t, Jogepit, etc—  29

Total Mo. Pacific and branch lino*........................................  3,165
Also operates Central Branch Onfon Pacific, 398 miles; St. Louis Iron 

Mountain A Southern and leased line*. 1.773 mil**. Grand total Mis
souri fertile mileage January 1. 1896,5,326 miies. Operated Inde
pendently, Arkansas Sc Louisiana By., 20 tttlles.

OROASUATURt, Lkasbh, Ac.—Tito Pacific RR. of Missouri was sold in 
foreclosure September 0. i 876. The present company wits a consolida
tion in August, 1880. embracing the .Missouri pnoific ami minor roads. 
The honds of the proprietary Hites arc practically all pledged to secure 
Mo. Faolila loans. Tpo Iron Mountain stock is mostly owned by the 
Missouri Pacific. Complete control of tho International & Great 
Northern was secured in 1892. see V. 54, p. 366.

Dtvtt)Kvt«— In Don, 6; lit ‘1882. 0t*i in 1383 to 1887, inclusive.7 
yearly; In 1889. 5H; in 1880,4; in 1890,4; in 1891. 3 p. c; none since.

Bom — - -Tho consolldalml mortgage Is tor §30.000,000—trustees John 
F. Dillon »ad Edward D, Adams—the bslaneo unissued is in trust to 
redeem prior beads due if deemed best. Abstract in V. 47, p. 297.

L tnes roe next amt rontrourd. Miles.
8t„ Louts to Omaha..............  49-5
Pleasant Itttl to .ioplln, Mo.. 133 
12 brauohe* owned— ,— .. 450 
Propriet ary lines {entire »t'ek 

o wn’il iform’g line te Pueblo,
CoL, etc...........................1.933
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su b scrib er* w i l l  c o n fe r  u t r e a t  fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o ve re d  In  tb ese  T a b les .

RAILROADS. Miles Size, or 
Par 

V alue.
Amount

Outstanding

INTEREST OR DIVIDENDS. Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, &c., Bee notes 
on first page of tables.

of
Road.

of
Bonds

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Missouri Pacific—! Cone!.)—Gold ooll. trust. -c’ .trr 1,120 1887 $1,000 $14,376,000 g g* M. & 8. N. Y., Mercantile Tr. Co. Jan. 1, 1917
collaterSlmort. bonds for $10,000,000 gold.o* 071 1890 1,000 7,000,000 5 g. F. <fc A. do do Aug. 1, 1920

1895 5,978,000 5 g. M. & S. do do Mar. 1, 1905
Ler. ACaney Val.lst M.($10,000 i>.m.),gold.,gu.c* 
VerdltrriH Val. Independence *fc IV. 1st M.,g.,guar.

52 1886 1,000 520,000 5 g. J. & J. do do July 1, 1926
81 1886 1,000 806,000 5 g- M. A S. do do Mch. 1, 1926

Missouri Pacific .System—Si. Louis Iron. Mt. <c A'o... 
St. L. IronMt.A So.lstM., extended at 5 p.e.in'92.o 210 1867 1,000 4,000,000 5 F. & A. N.Y. Mercantile Tr. Co. May 1, 1897

2d mort., gold, $1,000 or 4100, at bold, opt’n.o* 310 1872 $ A £ 6,000,000 7 g. M. & N. New York or London. May 1, 1897
Ark. Br., lst M.,1. gr., ext.’95, sub. to call 105.C 
Cairo Arkansas A Texas lBt mortgage,gold.e\tr

99 1870 1,000 2,500,000 5 g. .T. & D. N. Y., Mercantile Tr. Co. June 1, 1935
71 1872 1,000 1,450,000 7 g. J. & I). do do June 1, 1897

1,428 '81to'7 1,000 21,795,000 5 g. A. & 0. do do Apr. 1, 1931
Do do gold, stamped, guar. p. <fe i..o* 1,428 1,000 7,000,000 5 g. A. & 0. do do Apr. 1, 1931
Gold funding notes, redeemable at par...........e 1895 4,281.000 2 e- M. & 8. do do Mar. 1, 1905 

1896-1902Car trusts June, 1890, due 10 ner cent yearly. ....
1879
1873

1,395,500 6 Quar’ly. do do
1st prat, income bonds cumulative................ r —

1,000 
500 &c.

132,282
200,000

7
7 g.

March. do do 
do do

May 1, 1897 
Apr. 19, 1898

Kansas A Ark. Val. 1st M. $20,000 per in,, gold. 165 1887 3,412,000 5 g. J. & J. do do Jan. 1, 1937
Little Rock A Ft. Smith 1st M.,land gr. sink.fund.. 165 1875 2,342,500 7 J. & .T. do do Jan. 1, 1905
Little Rock Juno. 1st M.,guar. p.Al.by Iron Mt..o- 

Mobile J Birtmngh. RK.—Stock ($1,000,000 is pf.).
2 1891 1,000

100
435,000

1,800,000
6 A. & 0. do do Apr. 1, 1916

Prior lien, gold, $1,000,COO. (See te x t )............c 14!) 1895 200 &c. 600,000 5 g. j . & j . N. Y. Central Trust. July 1, 1945
Mort., incomes till July 1,1899, $1,200,000,gold, c 

Mobile /ackson d A". C.—1st M.. gold, $4,000,000.. 
Mobile d Ohio—Stock ($10,000,000 authorized) gold

149 1895
1896

200 &c. 

100

1,200,000
(1)

5,320,600

4 g.
5 g.

J. & J. N. Y. when earned. July 1, 1945 
1946

1st M„ Mob. to Col. (prln.gold.int. lawful money).0" 472 1879 500 &c. 7,000,000 6 J. & D. N. Y., Farm. L. & Tr. Co. Dee. 1, 1927
1st mort..exten.,Colum. to Cairo A branch,gold.c- 55 1883 1,000 . 1,000,000 6 g. Q.—Jan. do do July 1, 1927
General mort. for $10,500,000, (now gold) s. f...c 527 1888 500 &c. 9,075,000 4 g. M. & S. N. Y „  Gallatin Nat. Bit. Sept. 1, 1938

’84-’90 1,000 229,397 6 Various. N. Y., Farm. I>. <fc Tr. Co. Var., ’96-1904 
Sept. 1, 1991KoAd‘3fa/o»e-l8tM.,$15,OOOp.m..g.,gu.p.&i.(en.)c> 181 1892 1,000 2,500,000 4 g. M. & 8. N. Y., Knickerb. Tr. ( o.

Income bonds non-cum., 5 per cent (see text) — 1892 3,900,000 Up to 5 Sept. 1 N. Y. Of., when earned. Sept. 1, 1992
Jkfonongahela River RR .—1st M.,g.,gu.B.& 0.,end.c* 32 1889 1,000 700,000 5 g. F. & A. N. Y. Central Trust Co. Feb. 1, 1919

Consol. M „ $1,500,000 g., s. f  in 1898, red.at par — 1895 1,000 1,500,000 5 g- J. A D. Balt., Annap. Bkg.& Tr. Dec. 1, 1945

The collateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new roads at $12,000 
or $15,000 per mile; tbese embracing the lino from Fort Scott, Kan., 
to Pueblo. Col . etc. For securities pledged, etc., see V. 46, p.678.

As to collateral trust bonds due in 1920, see V. 50, p. 669, 874. On 
Dec. 31,1895, $2,636,000 were bold pledged for Missouri Pacific fund
ing notes of 1895 and $7,000,000 were outstanding.

General Finances.—In 1895 tbe issue of $8,256,000 collateral trust 
notes ("gold funding notes” ) and $4,744,000 St. Louis A  Iron Mountain 
notes were authorized to fund floating debt of tbese companies and 
provide for future needs. Of the St. L. A I. Mt. notes $1,495,000 are 
guaranteed by tbe Missouri Pacific. Mercantile Trust Co., trustee. A  
fist of tlie securities deposited to secure tbese notes was given in V. 
-62, p. 548; V. 60, p. 1059. On Dec. 31, 1895. $5,978,000 were out
standing on Missouri Pacific and $4,281,000 on St. L. & I. Mt., 
while Mo. Pao. loans payable (secured by collateral) were $1,125,850.

Earnings.—Jan. 1 to Oct. 7 (94i months), gross of Mo. Pacific and St.
L. I. M. & So. combined, $16,314,000 in 1896; $16,535,220 in 1895.

For 6 mouths’ statement to June 30,1896, see V. 63, p. 560.
an n u al  R eport.—Fiscal year ends Dec. 31. Annual meeting is held 

at St. Louis in March. Report for 1895 was in V. 62, p. 497. Earnings 
o f Missouri Pacific system have been as follows: “  Other income ”  in 
1895 includes: Dividends American Refrigerator Transit Co., $33,000; 
Pacific Express Co., $72,000; iuterest on Iron Mt. general consols.,

f 137,000; lilt, on gold funding notes, $62,000; sleeping car earnings,
37,000. “ Other income” in 1893 included dividend on Iron Mountain 

stock, $514,322; dividend on Pacific Express $216,000, etc.
1895. 1894. 1893.

Miles operated................  4.937 4,992 4,987
Total earnings................ $22,672,004 $21,800,646 $24,018,339
Operating exp. and taxes 17,933,206 17,379,797 19,091,191

Ratio exp. A tax’s to earns.
. $4,738,738 $4,420,849 $4,927,148
i. (79-099) (79-721) (79-486)
. $1,081,881 $741,439 $1,543,711

. $5,820,619 $5,162,288 $6,470,859
. $5,440,381 $5,128,378 $5,026,922

511,610 520,777 529,851
458,874 m ,446,488 805,282

Total net income......
Interest paid on bonds..
Rentals...........................
Sundry accounts............

Surplus....................... def.$590,246 def.$l,933,355 sur.$108,804
11 Includes back interest on “  advances by. directors.”
For the Missouri Pacific proper and branches, not including Iron 

Mountain and other auxiliaries, the report was as follows;
Tear ending Dec. 31— 1895. 1894. 1893.

Miles operated Deoember 31......  3,163 3,229 3,214
Paesenger earnings......................$2,235,245 $2,055,634 $2,393,776
fre igh t........................................  7,571,640 7,391,310 8,190,509
Mail, express and miscellaneous.. 1,647,001 1,622,707 1,720,588

Total earnings...................... $11,453,886 $11,069,652 $12,304,873
Net earnings................................$2,099,393 $1,959,081 $2,275,456
Dividends, interest, &o., received. 967,328 677,929 1,387,104

Total net income.................... $3,066,721 $2,637,010 $3,662,560
Interest on bonds.........................$2,955,158 $2,778,092 $2,780,848
Taxes, rentals, Ao.......................  1)932,423 1,648,035 792,841

Balance for year......................def.$820,860df.$l,789,117 sur.$88,871
1i This item includes: Taxes, $633,690; rentals, $130,515; interest 

and exchange, $156,699; miscellaneous. $11,519.—(V. 60. n. 391, 478. 
795, 1059; V. 61, p. 152, 830; V. 62, p. 278, 497, 548; V. 63, p. 560.

M isso u ri P a c ific  System —St. L o u is  I r o n  M o u n ta in  Sc 
■Southern.—Owns St. Louis to Texarkana, Texas Line, 490 miles; 
branches to Belmont, Mo„ Bird’s Point, Mo. (Cairo), Camden, Ark., 
Helena, Ark.. Cushmau, Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Tenn., Ac., 747 miles; HouBton Central Arkansas & Northern Rail- 
way! rk ’, to Alexandria, La., 190 miles; total owned Janu
ary 1,1896,1,42/ miles. Leases Little Rock & Fort Smith and Little 
Rock Junction raUroadB, 176 miles; Kansas A Arkansas Valley RR., 
170 miles. Total operated December 31,1895,1,773 miles.

Stock.—Stock $25,788,925, of which $25,716,105 Jan. 1,1895. was 
■ownod by Missouri Pacific—mostly acquired in 1881.

Bonds.—The general consolidated mortgage is for $45,000,000, bonds 
being reserved to retire all prior issues, these covering only 485 miles. 
The mort. is a first lien on the 947 miles in Arkansas and Louisiana and 
on all unsold lands, amounting to 660,813 acres on Jan. 1 ,1896 Trus
tee oi mortgage, Mercantile Trust Co. of New York. As indicated In 
the table above, part of tbe general mortgage 5s (Nos. 11,001 to 18 000 
inclusive) ore endorsed with tbe Missouri Pacific’s 'guaranty of princi
pal ami interest; form of guaranty was in V. 56, p. 650. Due Mo Pac 
current accounts, Deo. 31, 1895, $584,324. ' ’’

Hold funding notes for $4,744,000 wore authorized on tbe St, Louis & 
Iron Mountain in June, 1895, to provide for the floating debt and “  ad
vances.”  Of tbese notes $1,495,000 are guaranteed by the Missouri
loU/rm n ‘i C19e® al'ove’ ,N; Y - ®took Exchange April, 1896, reported $25,290,000 general consols listed.

L ands.—The sales of land in Arkansas for 1895 were 38,907 acres at 
$2’99 per acre, tbe total sales, including town lots, being $116,396; in 
Missouri sales 1,712 acres for $3-30 per acre, the total sales, including 
town lots, being $5,655; from Little Rock & Fort 8. grant sales 12,952 
acres for $3-25 per aore. Lands in Arkansas unsold Deo. 31, 1895, 634,- 
115 acres; in Missouri, 26,698 acres; of L. R. A F. 8„ 527,123 acres.

A nnual R eport.—Report for 1895 in V. 62, p. 498, showed:
Tear ending Dec. 31— 1895. 1894. 1893

Miles operated Deo. 31.......... 1,773 1,773 1,773
Gross earnings..........................$11,218,117 $10,730,994 $11,713,465
Net earnings............................  $3,551,470 $3,358,089 $3,485,714
Other receipts...........................  114,553 63,510 156,606

Total net income....... ......  $3,666,023 $3,421,599 $3,642,320
Interest on bonds.................... $2,485,223 $2,350,286 $2,246,074
Taxes, bridge exp., rent’ls, Ao. 950,187 t l ,215,552 860,691
Dividends..................................................... ........... (5) 515,623

Balance for year..............sur.$230,613 def.$144,239 sur. $19,932
t Includes taxes, $278,436; rentals, $381,095; car trust, eto.,$290,656 

—(V. 60, p. 479, 712, 795,1059; V. 61. p. 152; V. 62, p. 498, 548.)
M o b ile  A  B irm in g h a m  R R . —Mobile to Marion Junction, Ala., 

149 miles; trackage to Selma, 14 miles; opened in July, 1888.
H isto ry , Etc.—Successor of the Mobile A  Birmingham Railtcay. 

Reorganized after foreclosure April 27,1895, per plan in V. 60, p. 657.
Bonds.—Tbe new prior lien bonds m aybe increased at $18,000 per 

mile if tbe 67 mile extension to the Cahaba coal fields is b u ilt; Cen
tral Trust Company is mortgage trustee. The “  mortgage incomes ”  
are incomes to and including tbe July 1,1899, coupon; trustee, Mer
cantile Trust, New York.

Earnings.—8 months, ) 1896........Gross, $175,200; net, $6,214.
Jan. 1 to Aug. 31. 5 1895........ Gross, 169,811; def.,10,218.

An n u al  R eport.—In 1895-96, gross, $295,226; net, $35,340. The 
report for the year ending June 30,1895, was in V. 61, p. 1104, showing 
gross, $305,140; net, $39,078. In 1893-94, gross, $282,998; deficit 
under operating, $8,154. President, T. G. Bush. (V. 61, p. 69, 1104 ; 
V. 62, p. 909; V. 63, p. 715.)

M o b ile  Sc G ira rd .—Absorbed by Central  of Georgia E l *
M o b ile  J a c k s o n  Sc K a n s a s  C ity  R R . —Projected from Mobile 

to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the 
road. See V. 62, p. 457.

Capital stock is $4,000,000. President is F. B. Merrill. Among the 
directors are W. D. Stratton, of Drake A Stratton Co.; Lathrop R. 
Bacon, of Bacon, McKinley & Sherman, of New York; \Y. H. Smithe, of 
the Mercantile Bank of London. (V. 62, p. 457, 990; V. 63, p. 459.)

M o b ile  Sc O h io  R R . —(See M o p . )  Owns from Mobile, Ala., to Co" 
lumbus, Ky., 472 miles, proprietary line, Kentuoky A Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., Ao., 34 m iles; total 
owned, 527 miles; leases St. Louis A  Cairo (whioh see), Cairo to St. L., 
152 miles, with branch to Millstadt, 9 miles; total operated, 688 miles.

H istory, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30,1896, were 454,327 aores, valued at $229,299.

Stock .—Stock authorized, $10,000,000; outstanding, $5,320,600; 
par, $100. The voting power on $4,953,300 of the stock Is exereised by 
the general mortgage bondholders by virtue of the deposit in trust 
under tbe general mortgage of the old debentures of 1879, upon whioh 
this voting power was conferred. The Supreme Court of Alabama In 
April, 1893, decided the voting trust In force and valid.

Bonds.—Under the general mortgage o f 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can he no foreclosure till four ooupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the amount canceled by sinking fund 
to April 30,1896, is $823,000, in reserve in treasury $601,500. In 
June, 1895, $1,250,000 were issued to discharge floating debt and for 
additions and improvements. See V. 61, p. 239, 664. Mortgage ab
stract, V. 47, p. 83.

Latest E arn ’gs.—2 mos., i 1896..Gross, $543,596; net, $164,838.
July 1 to Aug. 31. j 1895..Gross, 496,069; net, 148,888.

A nnual R e po r t— Fisoal year ends June 30, Report for year 1895-96 
was given at length in V. 63, p. 697, 713. See also editorial, p. 683.

Tear end'g June 30— 1896. 1895. 1894. 1893.
Total gross earnings.$3,619,071 $3,269,989 $3,253,692 $3,358,471
Net earnings............  1,293,869 1,115,503 1,209,037 1,099,281
P. ot. op. ex. to earns. (64’25) (65-89) (62-60) (67-27)
Interest and rentals. 1,059,632 1,034,354 1,037,323 1,044,381

Balanee, surplus*.. $234,237 $81,149 $171,714 $54,900
•There was also expended for equipment and new construction 

(additional to operating expenses), $218,070 in 1891-92,$210,902 in
1892-93; $172,331 in 1893-94 ; $186,557 iu 1894-95; $143,645 in 1895- 
96. (Y. 62, p. 186; V. 63, p. 206, 225, 083, 697, 7 I 3,

M o h a w k  Sc M a lo n e .—(See Map N. T. Central.)—Owns from Her
kimer, N. Y „  on the N. Y. Central’s main line northerly to Malone, on 
the Central Vermont, with branches, 181 miles in all.

H istory, L ease, Etc.—Completed in November, 1892. Furnishes 
access to heart of Adirondacks and forms link in a new through
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For explanation of column headings, Ac., flee notes 

on first page of tables.

Montgom'y Belt L .-ls t M.,$200,000,lawful money, c 
Montgomery &• Erie ]{y,—1st in. (old 7s ext. in ’86)

2d mortgage (old 7s extended in 1887)...............
Morgan's La. d Texas—N. O. Opel. A Gt.West. 1st M. 

1st mortgage (New Orleans to Morgan City)...©*
1st mortgage. Alexandria Extension, gold..........
General mortgage..............................................

Morrus d Essex—1>took, 7 p. c. guar. D. L. & W .......
let mortgage, sinking fund..................................
Convertible bonds................................................
Gen. M. A 1st on Boonton Br. Ao. (guar. D.L.&W.) 
Consol. M. (for $25,000,000) guar. I). L. A W.c*&r
Special real estate bonds.....................................
Morris & Essex Extension stock, guar. 4 percent. 

Morrisloten •£ Cum. Gap—IstM.,$25,000p.m.,gld.c* 
Mi. Holly Lumb. d Meafd— IstM . gu.p.Ai. Pa.RR.
Ml. Washington RR ................................................
Muskegon Gr. Rapids d Indiana—1st mort., gold.. 
Nashua d Lowell—Stock,9 p.e. rental,92 yr«. B.AM.

Bonds not mortgage, assumed by lessee.............
Nashville Chattanooga d St. Louis—Stock...............

1st mortgage (for $6,800,000)......................c*«fer
2d mortgage, gold or silver...........................c*«fer
1st M. on Fayette, and McM.brs.($6,000p.m.)c*4fcr
1st mortgage on Lebanon Branch.................... o*
1st M. on Jasper Br. ($90,000 are 8s, due 1906)o*
1st mortgage on Centreville Branch, gold__c*<fcr
1st M. on Tracy City Br. (Tenn. C. A I. RR.).o*«fer 
1 at M. on Bon Air Br., red. at par a ft. July ’97,... 0* 
Consol. M. ($20,000,000), $20,000 p.m., gold.. .cx 
W. & Atl. incs. ($650,000), $26,000due y’rly, g.e. 

N  ishrille d- Decatur—Stock, guar. 6 p. c. by L. A N. 
1st mort.. tniar., s. f. ($200,000 bold in sink. fd.).

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. B o n d s — Prin ci- 
pal,When Due, 

S tocks— Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1890 $1,000 $200,000 6 j . & j . N,Y\, Metropol’n Tr. Co. Jan. 1, 1910
1866 130,000 5 M. A  N. Goshen, N. Y. May 1, 1926
1807 40,500 5 A. & O. do do Oct. 1. 1927

80 1859 678 249,002 5 A. A O. N.Y\,S.Pac.Co.,23Broad Apr. 1, 1899
102 1878 1,000 5,000,000 7 A. A O. do do Apr. 1, 1918
157 1880 1,000 1,494,000 6 g. J. A  J. do do July 1, 1920

1893 1,000,000 5 J. A J. do
50 15,000,000 7 per an. J. A J. N. Y., Del. Lack. A  West. July, 1896

84 1864 500 Ac. 5,000,000 7 M. A N. do do May 1, 1914
Var’us 1,000 281,000 7 J. A J. do do Jan. 1, 1900
1871 1,000 4,991,000 7 A. & 0. do do Oct. 1, 1901

137 1875 1.000 11,677,000 7 J. A D. do do June 1, 1915
2,795,000 4Lj A  5

2 100 221'000 4 per an. M. A N. do do Nov., 1896
40 1891 1,000 1,000,000 6 g. J. A J. None laid. Jan. 1, 1921_ 75,000 7 A. A 0. Phila., Broat St. Stat’n. Apr. 1, 1899

ioo 211,400 6
37 1886 1,000 750.000 5 g. J. A J. July, ’94, paid Aug., ’96 July 1, 1926
15 100 800,000 9 per an. M. A N. Nashua, Indian Hd. Bk. Nov. 2, 1896-

1880 100,000 5 j.  & j . do do July 1, 1900
100 10,000,000 Text. a l N. Y. aud Nashville. Aug. 1,’96,1%

340 1873 1,000 6,300,000 7 J. A J. N.Yr.. Continental N. Bk. July 1, 1913
321 1881 1,000 1,000,000 6 j.  & j . do do Jan. 1, 1901
125 1877 1,000 750,000 6 j.  & j . do do Jan. 1, 1917
29 1877 1,000 300,000 6 J. A J. do do Oct. 1, 1917
43 5̂ 00 CO 1,000 461,000 6 g. & 8 j .  & j . do do Jan.,1906&'23
46 1883 1,000 376,000 6 g. J. A  J. do .do Jan. 1, 1923
20 1887 1,000 500,000 6 J. A J. do do Jan.1897 to’17
7 1887 1,000 114,000 ' 6 J. A J. do do July 1, 1917

740 1888 1,000 5.094,000 5 g- A. A O. do do Apr. 1. 1928
1895 1,000 In treasury. 5 g. J. A J. do do Jan. 1, ’97-’20

119 25 2,337,582 6 per an. J. A  D. Nashville. June, 1896
119 1870 1,000 2.100.000 7 J. A J. N. Y., 120 Broadway. July 1, 1900

line from New York City to Montreal. In 1893, N. Y. Central leased 
the road and guaranteed its first mortgage bonds. The surplus in any 
year after payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on the incomes. A  dividend of 2 
per cent on the incomes was paid Sept. 1, 1896. N. \r. Central owns 
the $4,500,000 stock, and has the option of retiring the incomes at any 
time, and issuing in lieu thereof 2d mortgage guaranteed gold 4 per 
cents, due Sept. 1, 1991. See official statement V. 56, p. 501. As to 
bonds.see V. 56, I>. 782. (V. 57. p. 22; V. 61, p. 926; V. 63, p. 116, 311.)

y io tio itgra lie la  l i i v e r  K i t . —Road from Fairmont to Clarksburg; 
\V. Vu.. 31 miles. Road opened in 1890. Capital stock is $1,300,000 ’ 
par, $100; outstanding, $1,274,400. The lirsts (Central Trust Co.* 
S'. Y.. trustee,) are guaranteed principal and interest by the B. & O. 
Consols (mortgage trustee, American Banking & Trust Co., of Balti
more) were authorized to pay for the construction of branch roads not 
more than 50 miles in length; also, if desired, a branch to develop the 
coal territory of the upper Monongahela River region, W. Va., where 
the company has acquired the property of the Monongahela foa l A 
Coke Co., comprising 14,000 acres of coal lands. See description of 
first mortgage, etc., p. 6 of Supplement, April, 1896. There are car 
trust 6s, interest payable at Mercantile Trust Co., Baltimore, Md.

Earnin'os.—Statement for year ending Dec. 31, 1895, was in V. 62* 
p. 867, showing; Gross, $206.695; net, $109,455; interest and taxes* 
$38,270; balance, surplus, $71,185. In  year 1894 gross, $229,986 > 
net, $113 961.—V. 62, p. 414, 867.

M on terey  A: M ex ican  G u lf.—Owns road completed in August, 
1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85 

H istory.—Purchased in November, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 by the Societe Anonyme Beige deChemin de- 
Fer an Mexique, which has capitalization as follows: Capital stock, 
10,572 » 10 shares, each share representing $1,000 in bonds or 
matured coupons of the Monterey A Mexico Gulf RR. Co. 160 3«50 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, 
being 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway', N. Y., attorneys.

Earnings.—January 1 to Aug. 31,1896 (8 months), gross, $755,792, 
against gross. $814,251 in 1895. In 1895, gross, $1,211,444. In 1894, 
gross, $1,099,378 ; net, $328,290. (V. 62, p. 85.)

M o n tg o m ery  B e ll L in e  K y .—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100.

M o n tg o m ery  & E u  fa u  I a .—Absorbed by C e n t r a l  o f  G e o r g ia .
M o n tg o m e ry  A  E r ie  R y .—(See Map Erie Railroad.)—Owns road 

from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. A W. (now Erie  RR.—which see.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends ( i ^  per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $0,500 per annum.

M o n tgo m ery  TiiMcalooMa A; M em p h is .—Projected Montgom
ery. Ala., to Columbus, Miss., with branches, 198 miles. In March 
1896, about 105 miles had been graded, but no track laid. March 19
189..*, placed in the hands of Geo. B. Sheeliuau, as receiver, in foreclo- 
b u m - ■'Hit <>r Metropolitan Trust Company under mortgage securing 
S8 10,(loo outstanding lmmls. Sold in foreclosure Fell. 3 1896 to Col 
U. C. Toiuplrin. for $300.000.—V. 62, n. 590. Sale to Mobile ’& Ohio 
lias been proposed.—(V. 62, p.186, 27S, 590).

Jtlorean ’ i, L o u is ia n a  A- T ex a s  K  K . 6c S team sh ip  C om pan y. 
—<•> / "/ ) of Southern Pacific.)—R o a d —Owns Algiers to Cheney ville, 
_0. miles; branches, 55 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 28.1 miles; steamship lines and ferries, 3,176 miles.
» ,9 R̂ y,.?ilZATION —Tlie Southern Paelfto Company, on Jan. 1,1896, held 
$14,990,000 of the 815,000,000 stock and operated road under lease. 
1 he lessee nays all charges and also 23 per cent of the net profits under 
the ' Omnibus lease.”  Company lias 12 Iron steamships and 9 ferry 
and river steamers and tugs plying between New York and New Or-

"l'»rves , warehouses,and on Jan. 
1, 1396, owned * ,  20,.,00 bonds and 8772,298 stock of other companies. 
The general mortgage bonds of 1893 for $1,000,000 were sold in 1895.

EARNINOS.-8 months, >1896.......gross, $2,984,149; net. $585,026
Jan. 1 to Aug. 31. ) l89o.......gross, 3.569,397; net, 717,326

elmr J « asulo*kf:-k,r0Ŝ  1 • nct> $1,638,087; surplus over
S O T  * » • ■ « • '  • net profits due company under lease to Southern 
Pacific, $4.9,241; income from investments, etc., $139,322.
„ ™ l,rr|»  Ac Kasex.—fSee Map o f Delaware Lackawanna <f. Western.)— 
Owns from Hoboken, X. J., to Pwllipsburg, N. J., 85 miles- branch 
Den ville, X. J., via Morris A Essex Tunnel, to Hoboken, N. J ’35 uilles; 
leases 16 miles; total operated, 136 miles. armies*

Lease.—Leased in perpetuity to Delaware Lackawanna & West..which 
assumed all liabilities and pays 7 p. e. per annum on the capital stock 
They also agree to pay 8 per cent, in case 30 per cent of the gross earn: 
lugs In any one year shall he siltlletent to pay all charges and 10 per

s ^ s ' l S  ia ° “ e mo™ tha,‘ 8 I>er «>nt. See form of

E a r n in g s .—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the actual earnings on the road show a large annual deficit for the 
lessee company after the payment of rental. The loss to lessee was 
in 1891 over $900,000; in 1892 about $1,500,000; in 1893, $1,525,959; 
in 1S94, $1,960,852. In 1894 gross earnings of road proper (119 
miles) were $5,370,785; net, $752,328. In 1893 gross, $5,791,267 ; 
net, $1,164,471. In 1892 gross, $5,772,665; net, $1,149,429.

M u sk ego n  G ra n d  R a p id s  A  In d ia n a  R R . —Owns road 
Grand Rapids to Muskegon, Mich., 37 miles ; trackage, G. R. A Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Coupon of July, 
1894, was paid iu August, 1896. Earnings in 1895. gross, $116,400 : 
ret, $21,572 ; in 1894, gross, $105,729; net, $11,317. President, W.
O. Ilughart, Grand Rapids, Mich.

N as liu a  & L o w e l l .—Owns double track road from Lowell, Mass 
to Nashua, N. B., 15 miles. On October 1, 1880, a lease for 99 years 
to the Boston A Lowell was made. In  1887 lease was transferred to 
Boston & Maine, which pays a rental of $73,000 (9 per cent on stock).

N a s liv i l le  C h a tta n o o ga  <fc St. L o u is .—( See Map.)—Owns from 
Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to Lebanon. 
Ac., 431 miles; leases Western & Atlantic, Chattanooga, Tenn.. to 
Atlanta, Ga., 137 miles; owns all capital stock o f Rome RR., Rome, Ga., 
to Kingston, Ga., 18 miles; total operated, 906 miles. Proposed to 
lease the Paducah Tennessee & Ala., 119 miles, and Tennessee Mid
land, 136 miles, owned by Louisville A  Nashville, but action post
poned 90 days from Sept. 9.— See Y. 63, p. 458.

O r g a n iz a t io n .—A  majority of the stock ($5,500,500) is owned by the 
Louisville A Nashville, and pledged under its unified mortgage, etc , so 
that the two systems are operated in close harmony. The Western A 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 per annum.
D iv id e n d s  > 1888 1889 1890 1891 1892 1893 1894 1895 1896 
since 1887. $ 4H 5 5 5 5 3% 3*2 4 below

In 1896, Feb., 1 p. c.; May. 1 p. c.; Aug., 1 p. c.; Nov., none.
B o n d s .—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1, 

to 1916 inclusive, and $100,000 on Jan. 1, 1917.
The consolidated mortgage of 1888 (United States Trust Co., trustee), 

provides that all prior bonds shall be paid olf at maturity; sufficient of 
the $20,000 per mile are reserved for them.

Western A Atlantic income mortgage 5s for $650,000, (Central Trust 
Co., N. Y., trustee), were issued in 1895 to reimburse the N. C. A  St. L. 
for renewals and improvements made on that road. The incomes are 
secured by mortgage on all W. A A. property in possession of N. C. A 
St. L.. and also cover the $500,000 State or Georgia bonds deposited as 
security for the lease. Each Jau. 1 26 bonds fall due. Duck R iver 
2ds (now firsts) $22,000 gold 6s, due Nov. 1, 1909, interest M. AM ., 
are outstanding. See V. 61, p. 519.

G e n e r a l  F in a n c e s .—Bills payable incurred in purchase o f Rome 
RR., etc., were $1,260,480 on July 1, 1896.

E a r n in g s — 3 months, \ 1896...gross, $1,254,710 ; net, $492,669.
July 1 to Sept. 30. $ 1895...gross, 1,214,924; net, 522,309.

A nnual R eport.—Fiscal year ends June 30. The report for 1895 96 
was given at length in V. 63, p. 499, 509. See editorial p. 484.

Year ends June 30. 1896. 1895. 1894. 1893.
Mileage end of year... 906 902 884 810
Gross earnings............ $5,074,625 $4,608,502 $4,521,662 $5,131,779
Not earnings............... 1,910,275 1,882,142 1,850,482 l,992,374r
Investments, etc.........  41,002 18,424 33,443 170,061

Net income..........$1,951,277 $1,900,566 $1,883,925 $2,162,435
Int. on debt andtaxes.$l,078,470 $1,077,425 $1,022,571 $1,012,331 
Rental W. A A. R R ... 420,012 420,012 420,012 420,012
Improvements............................. 21.859 25,537 51,355
Dividends................. (4)400,000 (4)400,000(2^)250,000 (5) 500,000

Balance...............sr. $52,795 def. $18,730 sr. $165,805 sr. $178,738
—(V. 63, p. 458, 484, 499, 509.)

N a s h v il le  D eca tu r .—(See Map Louisville <£ Nashville.)—Owns
from Nashville, Tenn., to Decatur, Ala., 119miles. Leased to Louisville 
A Nashville for 30 years from July 1,1872, at a rental of 6 p. c. per ami. 
on stock. The lessee assumed all the debt and owned (Oct., ’96) $938,800 
of its stock. On Oct. 10,1896, sinking fund held bonds of face value 
$659,000, of which $630,000 were N. A  D. firsts. See V. 59, p. 604.

E a r n in g s .—Earnings are now included in L. A  N. reports. In  1892 
’93, gross $1,468,199; net, $$450,664; interest, $147,000; balance 
for dividends, etc., $303,664. In 1891-92 gross, $1,443,431.

N a sh v ille  F lo re n ce  A: S h e ffie ld ,—(See Map Louisville d  N a s h 
ville.)—Owns from Columbia, Tenn., to Sheffield, Ala., 82 miles, with 
branch Iron City, Tenn., to Pinckney, Tenn., 12 miles; oper
ates Napier br., etc., 14 miles; total, 108 miles. Operated by Louisville 
A Nashville, which company guarantees the principal and interest of 
the bonds by endorsement, and owns $729,400 of the $872,385 stock, 
par $100. Stock authorized, $2,000,000. For year ending June 30, 
1896, gross, $195,930; net, $33,598; interest, $104,800; taxes, $7,430 y 
balance, $78,632.
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S u bu rr lber. w i l l  c o n fe r  a  srrcat fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

RATX.RO ADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Hash. Ftor. <6 Shetr.—1st M. ($2,500,000), gold, gu.o 
Kachrille <f Knoxville—1st m o il for $2,000,000. .c*
K'atioital Docks Railway—Stock.............................
Nesanehonina Tat.—8tock, 5 p.e. gu. till 1904----...
Nevada—Calif.—Oregon.—1st M. $2,200,000, gold. 
Keratin Central—1st M. g., income (sinking fund).. 
Neteark Somerset dt Slraitsc.—1st M., ext. In ’80, g.c 
Newburg Dutchess <£ Connecticut—Col. trust bonds.

Income mortgage for $1,625,000...................... r
New Castle rf heaver Valley— Stock......................
New Castle & Shenango Valley— 1st M., int. guar.
New England HR.—Common stock......................

Preferred stork, 5 p.c., non-cum. ($5,000,000). 
N.Y.tfc N.E.lst M. ($6,000,000 are 7a) ourrcncy.c* 
Consolidated mortgage, $17,500,000, gold. ...c* 
Boston Terminal 1st mortgage for $1,500,000. c’
Due on purchase Piper’s Wharf..........................
Mortgage notes on land at Springfield & Hartford 
Woods. & Pasco. 1st M.,int.gu. by City of Woon.c 

New Jersey Junction—1st. M.,guar. by N. Y.Cent.cAr 
New Jersey <£ New York—See Erie ER. Co.
New London Northern—Stock................................

Consolidated M., now 1st M. ($688,000 are 4a).o’ 
New Orleans A North Eastern—Prior lien m., gold.c

1st mortgage, gold.............................................
N. OrVns A North west1n—l at M.,$20,000p.m.,g.,o*&r 
New Orl. A So.—Miss. Term’l B. & L., 1st mort.-.c 

Prior lien mortgage, scrip, gold, red. at 105— c' 
1st mort. for $1,000,000, income, to Sept. 1, 1897 

New Orleans db West.—1st Ter. M .,$2,000,000, g.. c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST
Amount

Outstanding Rate per 
Cent.

When
Payable

91 1887 $1,000 $2,096,000) 5 g. F. & A.
73 1888 1,000 1.184.000

2.750.000 
1,418,600

6 M. & N.

18 50 5 per an. M. & 8.
790,000 6 g. J. & J.

94 1888 1,000 750,000 5 g. J. & J.
44 1869 500 &c. 800,000 5 g. M. & N.

1891
1877

59 226,000
1,164,500

700,000

5
6

M. & N.

15 50 See texrt.
17 1887 1,000

100
250,000

20,000,000
5,000,000

6 g. j ,  & j .

100
321 1876 1,000 10,000,000 6 & 7 j . & j .
3G1 1895 1,000 5,005,000 5 g. J. & J.

1889 1,500,000 4 A. & 0.__ 200,000 6 M’tlily.
36,800 5 & 6

10 1890 i,6oo 100,000 5 A. & 0.
5 1886 1,000 1,700,000 4 F. & A.

121 100 1,500,000 9 per an. Q.-J.
121 1880 1,000 1,500,000 4 & 5 J. & J.
196 1885 1,000 1,320,000 6 g. A. & O.
19G 1881 1,000 5,000,000 6 j . & j
77 1890 1,000 See text. 5 g. j . & j .

1883 1,000 26,000 7 A. & 0.
«6 1891 100 250,000 5 g. A. <fe 0.
66 1892 921,000 6 M. & S.

.... 1895 1,000 1,500,000 5 g. J. & J.

Whom.

N. Y. and Louisville.

N. Y .t Moran Bros. 
No coupons paid. 

Nov., ’95, coup, last pd, 
S. Y., Central Trust Co. 

When earned. 
Newcastle, Pa.

N. Y., Farm. L. & Tr. Co.

Boston, 8. Dep.«fc Tr Co.
Boston. Office. 

Boston, 180 Sumner St. 
Boston.

N. Y. Cent. & Hud. Riv.

New London, Office. 
N. Y., Bk. of No. Amer. 
N. Y .f Central Trust Co. 
N.Y., Muller, Scliall&Co. 

In default.

Apr., ’95, coup, last pd. 
None paid.

N. Y., State Tr. & N. 01

Bonds—Prrnol - 
pal,When Due- 

Stocks—Last 
Dividend.

Aug. 1, 193T 
1918 

See text. 
8ept., 1896 
20 years. 

July 2, 1938 
Nov. 1, 1929 

1921
June 1, 1977 

See text. 
July 1, 1917

Jan. 1, 190i> 
.Tidy 1, 1945- 
Apr. 1, 1939-

Oct. 1, 1919 
Feb. 1, 1986

Oct., 2, 1896- 
July 1, 1910 
Nov. 1, 1915 
Jan., 1911 

Jan. 1, 1949 
1903

Oct. 1, 1931 
Sept. 1, 1935* 
July 1, 1946-

TVatlonal D ock s  B y ,-R o a d  extends from United N. J. RR. at 
Point of Rocks to Constables Hook, NT. J., 5-99 miles; Communipaw br., 
0-38 miles; K ill von Kull branch, 0 54 miles; total, including second 
track and sidings, June 30, 1894, 16 27 miles. Road opened Dec. 1, 
1883. Stock June 30, 1895, $2.750,000; unfunded debt, $26,332.

Earnings.—For year ending Juno 30,1895, gross from freight tolls, 
$184,272; net. $156,359; other iucomo, $576; charges, $15,380; d ivi
dends, $130,370; balance, surplus, $11,185. Office, 45 Broadway, N .Y 

N ew qne lion lng  V a lle y .—Owns from Nesquehoning Junction, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, to Lansford, Pa., 1 mile. 
Leased for 999 years to the Lehigh Coal & Navigation Company. In 
1884 the option to purchase the stock at par and interest was suspended 
for 20 years, with a guarantee of 5 per cent per annum on stock.

N ew a rk  Som erset Ac S tra fts v ille —Owns from Newark, O., to 
Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1,1929 
(with right to perpetual renewal at B. & O’s option) at 30 per cent of 
gross earnings and a minimum rental of $40,000 (interest on debt). 
Interest on first 5s due May 1, 1896, was not paid. Stock, common 
$795,600, and preferred, $230,900 (par both, $50). $705,550 of the 
first and $191,850 of the latter owned by Baltimore <fc Ohio. See de
scription of mortgage, etc., p. 6, Supplement of April, 1896. In
1894-95 gross earns., $123,572 ; deficit from oper., $2,015. In  1893- 
94 gross, $99,623; deficit, $12,445.—V. 62, p. 820,1176.

N ew b u rir  D utchess Sc C on n ecticu t R R . —See SUPPLEMENT of 
October, 1895, and Y. 63, p. 556, 698.

N ew  C a ttle  A; B e a v e r  V a lle y .—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. In 1896 lease was canceled (see V. 62, 
p. 1175). Control purchased in 1895 by Pennsylvania Co. and no 
further dividends will be declared. Gross earnings in 1895, $169,433; 
net, $40,935; rental received, $59,661; loss to lessee, $18,726.

N e w  Castle Sc s iien a itg o  V a lle y .—Owns from Newcastle, Pa., 
to West Middlesex. Pa., 17 miles. Leased to Nypano RR. till 1982 for 
rental of 32 p. o. of gross earns., but interest on bonds guaranteed.

N e w  E n g la n d  R R . - N e w  York New Haven & Hart. RR. owns a 
majority of the stock, but road is operated independently, embracing : 

Lines Owned. Miles. I Leased lines. (USee this Co.)
Boston to Hopewell June, N.Y.215 [ ^Norwich & Worcester RR 66
Wioopee to Flshkill Landing..; 2
Providence to Willimantic...... 58
Newton to Woonsocket, R. 1... 29 
East Thompson to Soutlibridge 17 
East Hartfort, Ct., to Springf d 27 
Other lines..............................  12

Double track............................ 114

Rhode Island and Mass, roads. 14 
(temporary agreement.)

Rockville R R .........................  5
Providence & Springfield RR.ff 28
Woonsocket & Pascoag R R ___ 9
Milford branches...................  20

Trackage................................. 26

Total, [ 360 miles owned, 142 in. leased and 26 m. trackage]....... 528
* Company controls, through lease of N. & W.f the Norwich & New 

York Transportation Co.’s lino of steamers, 1 25 miles.
H istor v. A reorganization of the New York & New England, (sold 

in foreclosure July 9, 189o,) as per plan given in V. 58, p 762 Prop
erty turned over to new company Sept. 1, 1895. The old common 
X ° « paid an assessment of $20 per share. Controlling interest in 
the stock was acquired in 1895 by the New York New Haven & Hart
ford, which also bought $0,000,000 consols.—(V. 61 p 517) in Julv

was 80ld to tlle Boston Terminal Co! for $1,923,.>00. See Miscellaneous Compauies and V. 63 p 699 
. *5  modifleatipn of leases, reducing rentals, see report for 
T89o-96, V. 63, p. (>98. This report says that the reductions in rentals 
and other charges are expected to overcome the deficit shown in other 
W * *  t||at " n the other hand large amounts for improvements 
must lie charged to operating expenses for some time to com-'. For 
2is years to June 30,1896, $525,000 had been so oharged.

b <)nds.—The consoUdatod mortgage of 1895 is for $17,500,000 of 5 
P- bonds. Mortgage trustee is Manhattan Trust Co. N y  There 
are $10,000,000 bonds reserved to retire the old X. y. & New England 
firsts, which were left undisturbed. See V. 61, p. 907. ^  glana

L atest Earnixos—G mos, (1896...Gross, $2,656,485 • net -oris 771 
•Ian. 1 to June30. 11895...Gross, \ le4 ,65 5 1  SeX ao ljlG l

AxxUAL R eport.—Fiscal year now ends June 30. Report for 'the 
ten months ennng June 30, 1890, was given in V. 63, p 898 sho w to® 
gross. $4 851,619; not, $1,306,668; changes, $1,299,265;' S n c o  sur 
l ln p .m :f l-13 Jeuto.Verag6 frulghttraiu ll,ad'™s 181-2 tons; rate per 

Tear entling Dec. 3 1 -  1894. 1893. 1892
0anUng8........................$5,475,628 $6,019,208 $6,220494

O lA r n w lS , ..................................$1,563,219 $1,561,236 $1,808,347utner receipts................................  4,171 5,35,  -  5|354

Totai income...........................*1)567,390 $1,566,587 $1,813,701
“  ...........................................  $268,091 $2o6,477 $254,403
Of fic e r s—P resident, GUarlea P. Clark. of New rtnvon • vt,..,

dent. William T. Ilart. of Boston ; Seeretarr, J I l s w ' S  ® ; 
Boston; Treasurer, G. B. Phippen, of Boston. (V. 63, p. 29,30,269 6 98 > 

N ew  Jersey  J u n c t io n .—Terminal road through lorsov p iw  
Hoboken end Weehawken, eonnoeting the trunk lines terminating Jt

those points; length about 5 miles. Leased for 100 years from June- 
30, 1886, to the New York Central which guarantees the bonds abso
lutely and owns $100,000 stock. The mortgage is for $4,000,000.

N e w  J e rsey  Sc N e w  Y o r k  R R . —Owns from Erie Junction, N. J .r 
to Gamerville, N. Y., 29 miles: branches to New City, etc., 5 miles; oper
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Reorgan
ized after foreclosure in April, 1880. The road was purchased by the- 
Erie RR. in April, 1896. V. 62, p. 683. Stock outstanding, $1,440,800; 
common; $787,800 preferred; par, $100. Balance slieet of June 30,. 
1895, in V. 61, p. 279. Control is with preferred stock and first mort
gage till 6 per cent has been paid on preferred for three years.

E arnings—Y ear ending June 30, 1896, gross, $332,748; net,. 
$70,103 ; interest, $50,174 ; rentals, $ »,686; balance, surplus, $15,243. 
In 1894-5, gross, $338,179 ; net, $61,622.—(V. 63, p. 503.)

N e w  L o n d o n  N o r th e rn .—Owns from New London, Conn., to- 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall R R ., 
Brattleboro to South Londonderry, Vt., 37 miles.

L e a s e d  for 99 years from Dec. 1,1891, to Central Vermont. The- 
rental is $211,000 per annum, which leaves a small surplus after pro
viding for inter., etc., and 8 per cent dividends. Taxes and improve
ments met by lessee, without claim on New London Northern.

D ividends .—From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
per annum; then 2 per cent quarterly to October, 1893, inclusive, and 
since to October, 1896 (inclusive), 2*4 per cent quarterly.

E a r n in g s .—For year ending June 30, 1896, gross, $663,755 ; net* 
$230,282; other income, $49,541. Total income to lessees, $279,823 » 
rental paid, $211,000, from which deduct charges and taxes, $194,280* 
(V. 61, p. 472 ; V. 63, p. 400.)

N e w  O rlean s  Sc N o rth  E a s te rn  R R . —New Orleans, La., to 
Meridian. Miss., 196 miles, all 60 1b. steel rails. Stock is $5,000,000 
(par, $100), of which $4,320,000 and $4,900,000 1st mortgage bonds 
are held by the Alabama New Orleans Texas & Pacific Junction Ry. Co., 
to which was due July 1, 1896, $1,375,031 on coupon account and 
$740,768 on other accounts. Prior liens in treasury July 1, 1896, 
$52,000. On June 30,1896, engine trust notes were $3,552.

E arnings.—F rom January 1 to Sept. 30, 1896 (9 months), gross, 
$925,236, against $925,659 in 1895.

A n n u a l  R e p o r t .— Report for 1895-96 was in V. 63, p. 555, 650.
Tr. end. June 30. Cross. Net. Other inc. Interest. Balance.
1895-96..........$1,419,720 $366,971 $1,115 $379,200 def.$ll,114
1894-95..........  1,228,760 240,222 1,015 379,200 def.137,963
- (V .  58, p. 904,1035; V. 59,p. 7 7 8 ;  V .  61, p. 515; V. 63,p. 555, 650).

N e w  O rlean s  Sc N o r th w e s te rn  R y .—Owns from Natchez, Miss, 
to Bastrop, La., 98 miles. Projected to L ittle Rock, Ark. Stock* 
paid in, $4,500,000; par $100. Bonds for $1,500,000 are hypothecated! 
for loans. In August, 1891, receivers were appointed and $500,000 
receivers’ certificates were authorized for repairs, etc. Louis K. Hyde,. 
Titusville, Pa., is now receiver. Road was completed iu 1894 from Ray- 
ville to Collinston on the Mo. Pac. For year ending June 30,1895,

f ross, $128,693 ; net, $46,707; other income, $13,929; charges, $129,- 
93; bal., deficit, $68,857. For 1893-4 no report filed. In year 1892-93 

gross, $64,145; net over taxes, $17,269. (V. 57, p. 467.)
N e w  O rlean s  Sc S o u th e rn .—New Orleans south along the Missis

sippi R iver to Bohemia, with a branch, 66 miles in all. Stock author
ized, $200,000; outstanding in June, 1894, $128,200; par $100. Cent
ral Trust Co., N. Y., is trustee of prior lien mortgage.

R e c e iv e r s h ip .—In July, 1895, George S. Taylor was appointed re 
ceiver—see V. 61, p. 69. Foreclosure sale has been ordered for Oct. 26, 
1896. V. 63, p. 560. I t  is proposed to reorganize under tbe name of 
Louisiana Southern Ry. The N. O. & Western operates the road for 
one year till Feb., 1897. See V. 62, p. 278.

E arnings.—10 months,) 1893.................Gross. $70,495; def. $9,862
Jan. 1 to Oct. 31. > 1894.................Gross, 77,557; def. 4,733

—(V. 62, p. 186, 278, 590; V. 63, p. 30, 560, 754.)
N e w  O rlean s  Sc W es te rn  R R . —See Map.—Owns a belt railroad 

encircling the city of New Orleans and connecting with all tlie rail
roads entering that city. Entrance to business centre is bad over the 
tracks of the East Louisiana Railroad. Operates N. O. Southern under 
contract for one year from February, 1896.

The line extends from Avondale, some 4 miles above the city, to  
Port Chalmette, about l 1̂  miles below it, a total length of about IS  
miles. A t tlie latter point the company owns a large terminal property, 
having a frontage of about four-fifths of a mile on the Mississippi 
River and containing about 2,300 acres, with 80 cotton warehouses, 
capacity of 250,000 bales, a grain elevator having a capacity of half 
a million bushels of grain, wharves and facilities for handling cotton, 
grain and merchandise.

The capitalization is $2,000,000 of first mortgage 5 per cent 50-year 
gold bonds (State Trust Co. of New l"ork, trustee,) and $6,000,000 of 
common stock; par, $100. $500,000 of tbe bonds arc held for future im
provements. President (elected Sept., 1896), William Mason Smith; 
Vice Prest. W. W. Bierce, both of New Orleans.—(V. 63, p. 601.)

N e w  Y o r k  B r o o k ly n  Sc M an h a ttan  B each .— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 
Greenpoint branch is not operated.
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OCiOBEB, 1896.] RAILROAD STOCKS AND  BONDS. i » 9

S u b scrib er* w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  th ese  T a b les ,

RAILROADS.
For explanation of column headings, das., see notes 

on tlrst page of tables.

S. r . Brooklyn J Manhat. Beach-Common stock..
Preferred stock, non-emuulatire.......... ..............
if. Y. A  Manhattan Beach 1st mortgage.......... c‘
If. Y. B. A M. B. 1st con. St. gold, guar, by L. I.o' 

Sew York d. Canada— 1st M.ater.,guar.D.& iLCan.o' 
Sew York Central <4 Hudson Risei— Stock............

N ie t £ o r tH: : f  \ co,,iwn
Debt eertiFs CS. Y. Central), gold. ext.in ’93..c ir
Debentures, 1884, niort- priv.. non-convert. ..e&r
Debentures, 1889, conv.. uiort. privilege .........r
Debentures, 815,000.000, gold, s. t. not dr'n.cxr

S. Y. Ch icago it St. Louie—Common stock.................
2d nreferred (5 per cent, non-cumulalivei...........
1st nreferred (5 per cent non-cumulativet.........
1st mortgage gold, sinking fund not drawn. .c*xr 
Equipment trust, gold, $60,000, Sept. 1, yearly. 
Equipment trust, gold (*ee text). Series B— ckri 

1$. r ,  it Greenwood t ,—Prior Hen M.. $1,500,000, g . . 
S. Y. it Harlem—Common, 11% to 12 p. e., guar

Preferred stock, 11 'a to 12 per cent, guar...........|
Consolidated mortgage. coupon or registered.. c*! 

S. F, Lackawanna it Weelern—Stock, guar. 5 p. ct 
1st mortgage, guar, by Delaware Lack. A  Weet.c 
2d mortgage, guar, by Delaware Itok . A W e s t f  
3dSL rsmtnnt Imp. <6w $5,000,<XKii, go. p. A  M  

Sew York Lake Brie it Weekrn—See Ejue RR.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princ- 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per When 
Cent. : Payable

Where Payable, and by 
Whom.

100 $350,000
20 100 650,000 5 per an. A. ,v 0. X. Y „  L. I. RR. Co. Oet., 1896
14 1877 500 Ac. 500,000 7 J. A  J. X. Y., Corbin Bank’g Co. Jan, 1, 1897
20 1885 1,000 1,220,000 5 g. A. A  0. do do Oct. 1, 1935

150 1874 k 100 to 4.000.000 6 g. M. A  X. London, Baring Bros. May 1, 1904
100 100,000,000 See text. N. Y., Gr. Cent'i Stat'n. Oot. 15,1890

819 1873 1,000 30,000,000 7 J. A j . X. Y „  Gr. Cent. Station. Jan. 1, 1903
819 1873 1,000 9,733.333 6 g. J. A  J. London. Dnion Bank. Jan, 1, 1903. ... 1853 500 &<l. 6,450,000 4 g. M, A  N. N. Y „  Gr. Cent. Station. May 1, 1905

1884 1,000Ac 10,000,000 5 g. M. A S. do do Sept. X, 1904_ . . . 1889 1,1*10 Ac 1,000,000 5 g. M. A S. do do Sept. 1. 1904...» 1890 1,000Ac 13,194,000 4 g. J. A D. do do June 1, 1905
523 100 14,000,000
523 100 11,000,000
523 100 5,000,000 See text. .... X. Y.,Gr. Cent. Station. Moh. 2, 1896
505 1387 1,000 19,425,000 4- R. A. A 0. N. Y., Union Trust f ’o. Oot. 1, 1937..... 1892 i ,ooo 420,000 5 g. M. A 8. N. Y., Central Trust Co. Yearly to 1902.... 1890 1,000 350,000 5 g. F.AA 15 do do Yearly to 1911
40 1890 1,000 1,448,000 s k. SL A -V New York. May 1, 1946

145 .... 50 8.640,050 See text. See text X, Y., Gr. Cent, Station. Oet. 1, 1896
145 50 1,353,950 See text. See text do ro Oct. 1, 1896
136 1872 1,000Ac 12,000,000 7 M. A X. do do May 1, 1900
214 100 10,000,000 5 per an. Q.-J. X. Y., by Del. Lack. A  W. Oet., 1896
200 1830 1,000 12,000,000 6 J. A ,1 do do Jan. 1, 1921
200 3 883 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923
200 1890 1,000 5.000,000 4 M. A N.

j
do do May 1, 1923

Lease, Etc.—A consolidation August 2 7 ,188S. Loosed for 99 years 
from May 1, 1882, to the Long Island RR. Co. at 85 per cent of gross i 
earning*, rental guaranteed to be at leas! 3 per cent on pref. stock. .

Bonus,—Consolidated mortgage o f 19851* for $2,000,000, of which 
#500,000 reserved to retire ttrst mortgage at maturity; trustee !* Cen
tral Trust Company. Tin: L. 1. US, has attached to the bomb* lu  un
conditional guaranty of principal and interest In addition to the mem
orandum as to the leas* previously printed upon them. V’ . 50, p. 812.

15COMK-—In year ending June 30,1806, rental. #121,025 ; interest, 
etc., #08,029; dividend* on preferred, $32,500,—V. 62, p. 909.

S e w  Y o rk  A  C an ada  I t K ,—Own* from Whitehall, X. Y „  to 
Rouse's Point, N. Y „ 113 miles: brought* to Baldwin, A  usable and ; 
Province Line, 3S mile - : total operated, 131 mile*.

L ease, Etc.—Leased In perpetuity and virtually owned by the Dela
ware A SL Canal Co., which guarantees the bonds, ami has $4,697,960 
Invested la It. The stock is $1,000,000; par, $100.

Oroi*. Set. Charger. Balance.
1895-6.............  #915,963 #316,552 #310.070 -or #492
1894-5  .........  *17,717 223.985 309,911 deb 83,!ir.6

Juueao, / ..............  $03,327 131.604 309,975df. 135,271
—(V.61, p. 322, 881 ; V. OS, p. 320,946; V .0J ,p3 S 5>

N e w  Y o rk  C en tra l A: H u d son  S ilv e r  l tM .—f.sVr Wa/>..-Tlu -ys | 
tom, eieariy shown ou the accompastying map, i- mad»s np as fo llo w s j

Linesowned. Mite* j Moh.twit ,v Malone............. ■ j * ]
Sew York to Buffalo______ .... 142 , Carthage A  Adirondack___ T: 46 j
Branches............... ........ . 377 j tlouvemottr & Oswegiachlcr 13

L io n  Lotted. 7 Ske thie eo. : Sew York 4c Putnam......... *■ 61 i
W «»t Shore.........................«. 495 1 Tivoli Hollow KB ..................  1
Troy Se Greenbuah........... •: 6 . -------
Spuyten Dttyvll Sc Pt. M . *T ti ( Total la earns. 1893-96_2,395 !
Sew York A  Harlem.. . . ___* 13*; i Oper’d, earn*. ken!separate.
Sew Jersey Junction............ r 3 . Dunkirk A. S'. A P............. ' 91
Rome Watertown A i s ......... r  0S4 ! lieeeh Creek. ..............* it;.

The S. Y. Central Division has 287 miles laid with four track*.
H isto sv , *c.~-This company was formed by a consolidation of the 

Sew York Central and the Hudson River railroad* Sovember 1,1869. 
The leased lines have been acquired qt various dates slows.

CAWT.U. »r«H.:K.- In May. 1 fl95, #4,571,700 stock was listed on the Ex
change, making total listed $100,900.000; V, 60, p, «7 l.  Dividend* 
on stock registered la London are parable to gold at 491*4. to dollar. 
SIM# t f im n n n w — f ’W . ’90. *91. '*92. '93. '91. '95, ’9«.
1884. J Percent. <3% 4 yrty. 4 h  5>* 5 5 4*t below

In 1996. Jan.. 1 n. o.; April, 1 p. e.; July, 1 p, c.: Oct. 1 p. c.
Prom 1869 to 1994, both Inclusive, 8 p. e,' per annum was paid.
Boms,—flee description of debenture* on page3 o f S6m -i.kmbnt of 

April. 1895. Of the *11,000,000 8 per cent debenture* flue 1001, the 
$1,000,000 registered bonds dated In 1889 have a stock conversion 
privilege, which debentures of 1894 have not. (V. 60. p. 523.) This 
convention privilege carries the right to receive stock at par, instead of 
cash, for the bonds at maturity, fn cm * the company replace* Its Urst 
mortgage toral« due 1903 by an issue of stock.

The $15,000,000 debenture 4 per cent* o f 1990 arc to be included In 
any new mortgage, and have a sinking fund of $300,000 yearly—no 
drawing*. Sinking fond cancellations nave reduced them from  $15.- 
OOO.OOO to amount in (aide.

GCAR-xsTtsss.— Fhe company guarantees the securities of Us leased 
line* to a considerable aggregate—see separate statement for each com
pany marked with a ’ in the table of mileage preceding. It also guar
antees Western Transit Co. 4>2* for #1,000.000 due February, 1903.

GKSKKAt, FtJtAifcts.-A new four-track bridge over the Harlem River 
is being constructed 24 feet higher than the present bridge at an outlay 
of between #3,000,000 and #4.000,000 (the city sharing the cost). See 
V. 54, p. 8*0. Debentures o f 1800 for #3,500,000 nod $1,571,700 of 
stock were sold in 1894-93 for Park Av«. and. other Improvement*.

BUls payable Jtme 30, 1800, #-218,750; average tmin-load 1895-96
was 268 ton*; rate per ton mile 07-100 cent.

Earsixos.—-For quarter ending Sept, 30 {1896 partly estimated):
Grose. Set. Interest, etc. Dividend!. Balance.

3 BIOS. $ *  .? $ $
1896 test).. 11,276,400 3.676,900 2,827,000 (1%)1,000,000 49,000
1893 (act) . 11,600,500 3,834,981 2,680,550 (PSo 1.000,000 224,431 

A xnbai. Ebport.—F iscal year ends June 80. Report, for 1895-96 
was given at length In V. 03, p. 590, 003. Hoe also editorial p. 580.

Jeare end. June 30. 1990. 1895. 1804.
Miles operated .June 30.,., 2,395 2,392 2,396
Freight earning*...............#25,984,710 $24,268,710 #21,104,509
Passenger earning* .........  13,705,021 12.905.112 14.151,280
Miscellaneous earnings—  3.601,656 5,255,718 5,422,412

Total gross earning*.. .#45.144.967 
Oper. exp., ineln.L taxes... 30.455,570

$42,489,537
28,810,443

#43.878,201
29,508,406

w«t. earning*.................. ...$14,089,397
Other income ' ...... .........  ......... .

Net Income............... ...#14,689,397

$13,679,094 #11,100,795
103,382 87,727

$13,872,170 $14,257,520

Vagmenl*— 1690.
Rentals paid...............   $5,967,608
Interest on debt............ 4,153,776
raxes on earn, and stock 224,219
Reserved for deb’ tures., 300,000
Dividends.....................(4) §000,000

1895.
#5,888,451 

4,169,245 
193,983 
300,000 

(41*1 4,23!),901

1894.
$5,745,936
4,914,716

194.383
300,000

(514,588,820

Balance from opera! n... sur. #49,764 <lef.*l,OM,l'Jl clef. $786,340 
—l'From pro lit oil sale Clesirtteld Bit. Coal Co. bonds in 1895; re
bate on taxes 111 1MM. (V. 62, p. 278. 5 18. 589, 370, 1139,1162; V. 63, 
p. 311, 560, 580, 590, 003,1

N e w  Y o rk  C h ica go  i t  s t, L o u is ,—(Are Map o f Sew York Cen
tral ,t  Hudson Riper.)—OWilS from Buffalo, A. Y „  to Illinois State Line, 
excepts miles leased between Dunkirk and Silver Creek,leaving494 
m ile*; lenses the proprietary line, Chicago A* State Line RR,. 111., state 
Line to Grand Crossing, 10 miles: also leases Dunkirk to Silver Creek, 
Sm ile*; truckage to Buffalo. X, 4’ ., 1 % miles, and Grand Crossing to 
Chicago. 111. (Lake Shore RR ). 9 miles: total. 523 miles.

Hts roar.—Known ua the *■ Mokel Plate." Sold In foreclosure May 
19,18.87, and present company formed In September, 1887,

Stock .—Lake Shore & Michigan Southern owns $0,240,000 common 
$6,275,000 2d preferred and #2,503,000 1st preferred stock, 

D m i i0 M .—O o > 1801. 1892, 1804. 1896.
1st pref...............J 3>e p. c. 3 4 March, op.e.

Bonds —A sinking fund of $100,000 per year !«  provided when net 
earnings are #900JW0 or upwards, if bonds can be bought at or below 
102: If hot, the sinking fund lapses for that year, thus leaving $100,000 
more for dividends. The original issue o f bonds was #20,000,000, and 
it has been reduced to present amount by the slaking fund purchases. 
Statement of road under mortgage In Suppuemest of Sept., 1894. flee 
abstract of mortgage (Central Trust Company of New York, trustee), 
V. 45. p. 541. Equipment mud Imiid- o f 1802 (original amount $600, 
000) cover 1,000 cars and 10 engine*: one-tenth mature yearly. Equip
ment trust bonds of 1896 for $350,000 cover 13 engine* and 500 cars; 
$23,000 fall due each Feb. 15 for 10 year* and #24,000 for 5 years. 
Central Trust Co.. X. Y „  1* trustee o f both equipment deeds.

L atent Earnin'.;-.—For 6 month* ending June 30:
(i month*— tiro**. Set. Other inc. In t.it taxes, Bit!., dcf.

1896...............$2,705,513 $142,770 #0,074 #91,071 $141,618
1895............... 2.920,497 527,5.90 3,034 574.202 42,932

A nnual Report.—Report for year 1895 was In Y. 62, p. 866. The 
road i* used principally a* a freight line, the earnings from freight in 
1894 amounting to $1,792,297 out o f the total $5,629,239.

Tear end. Dee. 3 1 -  1895. 1894. 1893. 1892.
Miles operated.........  512 512 512 512
Gross earnings.........$6,317,950 $5,620,239 $0,787,749 $6,467,105
Oper.expen. A taxes. 5.0e9,710 4,071,978 5,470,238 5,375,162

Net earning*....... $1,224,231 $957,261 $1,808,510 $1,092,003
Net. inc. other income $1,236,814 $904,251 $1,314,829 $1,102,209
Interest on bond*___ $777,000 $777,000 $780,000 $781,060
Equip, trust charges. 83,000 86,000 89,000 30,000
Rentals..................... 95,507 91,924 92,227 91,319
tanking fund.....................................................  90,460 48,794
Dlv. on 1st p re f...............................................  <4) 200,000 (3)150,000

Balance, surplus. $281,306 #9,327 $54,142 $1,036
- IV .  60, p. 131,302, 792; V. 02, p. 186, 365, 800, 910; V, 03. p. 260.)

N ew  Y o rk  A- O re rn w o ftd  L a k e  I t y .— fSee Map of Brie RH.> — 
Owns from Jersey City, S. J., to Greenwood Lake, 39 miles, and 
branches to Ringwood, eto., 8 miles; operates Watclmug Ity., Wood- 
side io Orange. N. J „  4 miles; total, 51 miles. Stock, $100,000; out
standing, $75,000: par, $100.

L ease. -O n May 1,1800, was loused to the ErieKR. for 999 years from 
May 1, 1896, for interest, on prior Men bond*, holders of old firsts agree
ing to convert their bend* Into prior Men bonds at 50 per cent of face 
value and ofjold seconds at 10 p. o. of face value. See Erie report, V 
63, p. 513. Trustee or prior lien mortgage la X. 5'. Security A Trust 
Co., of N. Y. (V. 00, P- 929; V. 62, p. 283, 305 : V. 63, p. 1 89, 229, j/j .

N e w  Y o rk  &  H a r le m .—Owns from New York City to Chatham , 
SL Y., 136 mile*. From Chatham to Albany, 24 miles, the Boston A 
Albany Railroad Is used. Also owns the Fourth Avenue street railroad.

Lr.ASK.~The property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y. Cent. & Hudson River RK. at 8 per cent 
dividend* on the stock and the Interest on the bonds. The horse road 
was teased In July. 1896, to Metropolitan Traction Co, for 999 years at 
8350,000 yearly for 5 years and #100,000 thereafter. V. 62, p. 1088.

D ividends.—1The 8 insr cent per annum guaranteed Is paid seiBban - 
anally. Jan, 1 and July 1. In addition both stooks have received divi
dend* out of the earning* o f the Fourth Avenue horse railroad, annually 
In April, as follow* • From 1882 to 1889, inclusive, 2 per cent yearly: 
1890to 1893.2hi n. e.i in 189 l to 1890, Inclusive, 3 p. c.; under lease 
to Metropolitan Traction above mentioned these dividends will be 3*2 
per cent for tlv-e years from July 1,1890! then 4 per cent.

E ar n in g s .—Railroad operations Included in Now York Central. (V. 
50, p .371 ; V. 82, p. 940,990,1088! V. 03, p. 110.)
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Subscribers w i l l  confer a urea* favo r by g iv in g  Im m ediate notice o f  an y  e rro r discovered In  these Tab les .

RAILROADS.
For explanation of column headings, Ao., see notes 

on first page of tables.

Sew York Sew Haven if Hartford—Stock. See text,
1st mortgage (for $5,000,000)..... -. • -----......... J
Debentures, exchangeable for stook 1903.... ..c 
N.Y. Prov. & B. 1st M., Prov. to 8ton.(as8umed).o* 

1st M. (Btonington to New London) assumed.c* 
Qen'l mort. for $1,000,000, gold, assumed. .c*r 

Bonos of Proprietary , etc., L in e s :
Bos. A N.Y. AirL. lstM .,N . H .to Williman.,Ct.o*
Colchester RR. 1st 51...................... ---....... ------
Danbury A Norwalk con. M. ($100,000 are 6s) .c 

Genl. M.,Danbury,Conn.,to Wilson Point, Ac.c* 
Harlem River A Portcbester 1st mort. guar. .o&r

2d mortgage, guar. (8ee V. 56, p. 813)....... c.tr
Housatonic old consolidated mortgage...............

Danbury Branch bonds, subject to call— ... ..  
New consol, mortgage (for $3,000,000) gold, .c* 

Naugatuck 1st >L, Nauga. June, to Wlnsted, Ct.r
New Haven A Derby 2d mort. (now 1st).......... o*

Consol, mort for $800,000.............................o*
Funded coupon certificates...............................

N Hav.A North. 1stM„N. H.toConwayJ.,Mass.o* 
Consol, sink. fd. $15,OOOperyear,notdrawn.c*
Northern Extension bonds........................... c*
Bonds (not mort.) ext. in 1896, non convert..e* 
Holy A W„ leased, 1st A 2d 5L, ($200,000 gu.)c* 

Old Colony—See that company.
PawtuxetV. 2dM. (1st M. owned byN.Y.N.H.AH
Providence A Worcester 1st mortgage...............
Nantasket Beach, 1st mortgage.........................
Shore Line 1st M., N. Haven to N. London, Ct —  

If. Y.Ont.dW.—Con.M.,nowlst,g.,red.at105 in ’99.c' 
Refunding mortgage for $20,000,000, gold.. .c*&r 

Sew York Penn. <f Ohio—See N ypano  RR.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $47,500,000 See text. Q.-M. New Haven, Co.’s Office. Sept. 30,1896
123 1883 1.000& 2,000,000 4 J. A D. N. Y., Chem’al Nat. Bk. June 1, 1903

1893 lOOifec. 16,397,200 4 A. A O. N. Y „  Lincoln Nat. Bk. See text.
50 1869 1,000 1,000,000 7 J. A J. N. Y., Central Trust Co. Jan. 1, 1899
12 1881 1,000 300,000 4 A. &. O. do do Apr. 1, 1901
62 1892 1,000 1,000,000 4 g. A. & O. do do Apr. 1, 1942

51 1880 1,000 500,000 5 F. A A. N.Y1., Lincoln Nat. Bank Aug. 1, 1905
313 1877 25,000 7 J. & J.
36 1880 1,000 500,000 5 & 6 J. A  J. New Haven ,Conn. July 1, 1920
36 1883 100 150,000 5 A. A O. do do Apr. 1, 1925
12 1873 1,000 2,000,000 6 A 7 A. A O. N. Y., Chem’al Nat. Bk. Oet. 1, 1903
12 1881 1.000 1,000,000 4 J. A D. do do June 1, 1911
74 1880 500 Ac. 100,000 4 A. & O. New Haven, Conn. Apr. 1, 1910

1882 61,000 5 A. A O. do do Oct. 1, 1912
80 1887 1,000 2,839,000 5 g. M. A N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1937
55 1883 l.OOOAo 150,000 4 J. & D. New Haven, Ct., Treas. June 1, 1913
13 1870 500 &o. 225,000 7 F. <fe A. New Haven, Conn. Feb. 1, 1900
13 1888 1,000 575,000 5 M. A  N. do do May 1, 1918

1888 1,000 480,000 6 F. A  A. do do Feb. 1, 1900
92 1869 1,000 1,300,000 7 J. & J. N.Hav.,N. Tradesm’sBk Jan. 1, 1899

114 1879 1,000 1,200.000 6 A. A O. do do Apr. 1. 1909
27 1881 1,000 700,000 5 A. A 0. do do Apr. 1, 1911

1886 1,000 700,000 5 J. & J. do do July 1, 1904
17 1870 1,000 260,000 4 A  6 A. A O. do do Apr.’98A1911

Rift 1880 60,000 6 A. & O.
51 1877 1,000 1,500,000 6 A. & O Prov.,R. I. Hosp. &T.Co Oct. I !  1897

1880 250,000 * 2*2 A. & 0 Oct. 1 r 1 90f>
49 1880 l.OOOAo 200;000 4*2 M. A  S. N. H „ Nat. N. H. Bank. Meh. 1, 1910

Text. 1889 $ or £ 5,600,000 5 g. J. A  D. N. Y. Office A  London. June 1, 1939
Text. 1892 l,000&c 8,125,000 4= g. M. & S. N. Y. Office, 56 Beaver. June 1, 1992

New  Y o rk  Ln ek aw an u a  Sc W estern .—Binghamton to Buffalo 
and International Bridge and branohes, 211 miles, of which the main 
line, 213 miles, is double track; Delaware L  AW . has a lease for dura
tion of charter from Ootober, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock, bonds and stock being endorsed.

N e w  Y o rk  Lak e  E rie  Sc W estern .—See Erie  RR. Co.
N ew  Y o rk  N ew  H aven  & H a rt fo rd  R f f , - Owns from Wood- 

lawn, N. Y., to Springfield, Mass., 122 miles; branches to New Britain, 
Middletown. New Canaan, etc., 75 miles; N.Y. Providence A Boston Di
vision, New London to Providence, 62 miles, and branches, 23 miles; total 
owned, 282 miles, of wliioli 22 miles has four tracks; leases, and for 
the most part practioally owns, lines running to Winsted, Conn., 
Turner's Falls, Mass., Willimantic, Conn., etc, 501 miles; also leases 
Providence A Worcester, 48 miles; has trackage into New York, 12 
miles, and other trackage, 5 miles; Old Colony (which see) 603 miles 
(since July 1, 1893); total July 1,1895,1451 miles; also controls [oper
ated separately] New Englan i RR., 559 miles. In Sept., 1896,leased 
Fall River RR., 12tj miles. V. 63, p. 459. A  new Union Station is being 
built in Boston; see Boston Terminal Co. in “ Miscellaneous Cos.”

H istorv.—A consolidation in 1872 of the New York A New Haven 
an 1 the New Haven A  Hartford. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
See Supplement of Sept., 1894. See also Old Colony.

In October, 1895, a controlling interest in the stock and $5,000,000 
consols of the New England Railroad had been acquired, but that road 
1s operated independently, not leased or absorbed by consolidation. 
See V. 63, p. 499.

Control of the Stamford Street Ry. was acquired in 1895, also the 
entire stock of the Fall River SS. line and 18,233 out of 25,000 shares 
o’ the Providence A Stonlngton L in e: the Providence A Stonington SS. 
Co. voted in September, 1896, to wind ud its business—see V. 63, p. 602. 
In October, 1895, control was acquired of the Meriden Electric Ry.

Capital  Stock.—Stock authorized, $100,000,000. It  may be issued 
for improvements, buying stocks and bonds of leased roads, Ac.; 
$10,397,200 will be needed to take up the convertible debentures in 
1903. (V. 58, p. 289, 373,579.) On Oct. 1, 1895, additional stock 
for $9,500,000 was issued, being offered to stockholders at par. Pro
ceeds of this stock and of $3,247,200 additional debentures, $12,750,- 
000 cash in all, are to be used to complete improvements, four-track
ing, etc. See V. 60, p. 1105; V. 61, p 559.

D ividends.— ) 1873-1893. 1894. 1895. 1896.
Per cent. ( 10 yearly. 9 10* Below.

* Dividends paid in calendar year 1895 include, Jan., 2 p. c.; April, 
2 p. c.; July, 2 p. c.; Sept., 2 p. c.; Dec., 2 p. c. Dividends are now paid 
the last of the quarter instead of the first of the next. In  1896, March, 
2 per cent; June, 2 p. c.; Sept., 2 p. o.

Bonds.—The convertible debentures of 1893 for $15,000,000 are ex
changeable at option of holder “ on April 1,1903, or within 60 days 
thereafter, and no longer,”  for company’s stock at par. I f  not then 
exchanged they will mature and be paid in cash April 1,1908 See 
}’■ 55, p. 1035. In June, 1895, $3,287,500 additional debentures 
(dated Oct. 1) were sold at par. See also under “ Stook”  above 
Amount of debentures listed onN. Y. Stock Exchange to Ociober 1896' 
$16,437,500. See description on page 4 Supplement of April, 1895 ’

A  loan of +3,000,000 made  ̂at Boston in 1895 was renewed in July, 
1896, at 4*2 p. c. V. 63, p. 154.

Under the lease New Haven road “ assumed”  the debt o f Old Colony 
road. There are $200,000 rolling-stock certificates and eertincates of 
indebtedness of the Housatonic RR., due in 1899. Loans and bills 
Payable on June 30, 1896, $6,650,000, against $4,650,000 in 1895 
, nj H -* -Northampton convertible 5sdue July 1,1896, were extended 
to 1904 at 5 p. c., without conversion privilege. (V. 62, p. 548.)

L eased L ine Stocks. The stocks of the leased lines unoxeliftiifl-efi 
on June 30 1894, and the dividends payable thereon are shown he"ow,

|r.nrcs ! f ln§naUi * 100 eacL‘ excepting Danbury A Norwalk, which are $50 each. The leases arc for 99 years,

Stock*— Total issue.
Berkshire.......................... . $600,000
B. A N. Y. A ir Line pref.........2,998,500

do do common.. 864,231
Danbury A Norwalk...............  600,000
Housatonic pref...................... 2,375,800
Naugatuck..............................2,000,000
N. H. A Derby...................   447,000
N. H. A Northampton (2)........2,460,000
Old Colony............................ 15,089,100
Pawtuxct Valley (par, $ (!)).. 100,900
Shore Line (3)..........................1,000,000
Btockbridge A Pittsfield......... 448,700

TTnex-
changed.
$599,000
1,426,000

861,231
153,600
325,400

1,044,900
97,300
56,500

9,571,100
100,900
193.200
447.200

Divid'd D ivid'd  
per an. period. 
6 p. c. Q .-J.
4 p. c. A. A  O. 

Pays no divid’d.
5 p. c. J. A  J.
1 p. c.

104p.c.

4 
7
7 p. o 
7M J, A  J. 
6 Q .-J.

(3) Generally

J uly. 
J. A  J. 
J. A  J. 
A. AO . 
Q .-J. 

c. J. A  J.

(2) Since April, 1896, pays 4 per cent; formerly 3 p c 
3Q per cent in January and 4 in July. '

v K kport.—F iscal year ends June 30. Annual meeting is
held third W ednesday in Ootober. Report for 1895-96 was in V im  
499. Figures for 1893-91,1894-95 and 1895-96 include Old Colony!' P'

Yr. etui. June 30. 1896. 1895. 1894. 1893.
Miles operated.. 1,447 1,447 1,447 848
Gross earnings..$30,046,171 $27,608,009 $25,281,876 $17,923,068
Net earnings......  $8,908,945 $8,543,981 $7,349,167 $5,517,134
Other income.... 1,155,144 528,552 404,489 400,418

Tot. net incom e$10,064,089 $9,072,533 $7,753,656 $5,917,552
Int. on fund. dbt. $826,091 $694,548 $464,039 $149,113
Other interest... 660,766 111,983 126,504 167,051
Rentals.............  3,418,105 3,322,407 3,379,975 1,757,532
Taxes................. 1,492,237 1,464,605 1,409,460 845,858
Dividends.......... 3,608,542 3,794,290 3,631,293 2,945,535

Balance,surplus.sur.$58,348 def.$315,302 df.$l,257,615 $52,463
—(V. 63, p. 154, 358, 459, 499, 515, 597, 602.)

N e w  Y o rk  Sc N o rth e rn .—See N ew  Y*ork  A  P utnam .
N e w  Y o rk  O ntario  Sc W estern  R y .—(See Slap.)—Operates 

from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario, in
cluding: ( f  See this company.)

Road Owned— Miles.
Oswego to Cornwall, N .Y .........272
Branch to New Berlin............  22

do to Delhi......................  17
do to E llen v ille .............. 8

Total owned......................... 319
Trackage (till 2079) W. Shore RR.; 
C’nwalltoW’h’ken(V.61,p.425) 53

Road Controlled, <ec. Sliles-
Pecksport Connecting Ry. (all

owned)..................................  4
Ontario Carb, A S. (all owned.) 

Hancock,N.Y.,to Scranton,Pa. 54
Rome A Clinton (leased)........1T13
Utica Clinton A Bing, (leased) .1131 
Wharton Valley (leased)................ 7

Total operated Oct. 1,1896. .481 
Organization .—The New York A  Oswego Midland was sold in fore

closure Nov. 14,1879, and this company organized. The N. Y*. A On
tario Land Co. was formed in 1389 in its interest and acquired *bout 
855 acres of coal land on which $600,000 bonds were issued. See Y . 
50, p. 105, and M iscellaneous Com panies.

Stock .—Stook is $58,119,982, (par, $100), o f which $6,000 is old pref- 
V oting T rust.—The preferred was originally $2,000,000, but all ex

cept $6,000 has been exchanged for bonds under act of June 8, 1885. 
The exchanged preferred stock is held alive under a voting trust, and 
elects eight of the thirteen directors under a provision of the “ Articles 
of Association,”  until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426.

B onds, Etc.—The mortgages cover 319 miles of road owned, and all 
securities of Ont. Carb. A  Scran. Ry., 54 miles, are owned and pledged 
under the mort. For consolidated mortgage of 1889 see abstract V. 49, p. 
238. The refunding mortgage secures $20,000,000 o f 4 p. cts., o f wbioh 
$5,500,000 to retire $4,000,000 sixes (paid Sept. 1, ’92), $7,000,000 to 
retire $5,600,000 consol. 5s, balance for improvements, Ac. The mort. 
covers all the company’s property, real and personal, acquired and to 
be acquired; mortgage trustee is The Mercantile Trust Co. The 5 per 
cent bonds are redeemable in and after 1899 at 105 and accrued in 
terest. See V. 54, p. 444, 683, 721, 954. There are $75,000 Wharton 
Val. guar. 5s, due 1918.

Car  T rusts.—On June 30,1896, there were car trusts for $203,836 
(including interest) part maturing monthly to April, 1898, and part 
being 5 p. c. car trust notes to Guaranty Trust Co. of N. Y., payable 
quarterly to February, 1899; loans and bills payable were $434,583; 
loans and bills receivable were $987,392.

E arnings.—2 months, < 1896........... Gross, $796,250; net, $290,139
July 1 to Aug. 31. {1895........... Gross, 730,344; net, 262,043

A nnual R eport.—Fiscal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1895-96 was given at length in 
V. 63, p. 493, 510; see also editorial, p. 484. Coal traffic in 1895-96 
was 1,673,861 tons, against 1,715,991 tons in 1894-95, 1,642,063 
tons in 1893-94, 1,352,225 tons in 1892-93, 1,120,416 in 1891-92, and 
811.485 in 1890-91.

Year ending June 30. 1896. 1895. 1894.
Gross earnings...................... $3,779,335 $3,669,113 $3,842,119
Operat’g expenses and taxes. 2,698,558 2,642,412 2,732,540

Balance, net earnings___$1,080,777
Tot. net income, in cl. “ other.”  $1,162,242 
Interest on mortgage bonds.. 605,000
Miscell. interest and discount 371
Rentals pa id .........................  181,302

$1,026,701
$1,101,791

589,000
5,275

181,133

$1,109,579
$1,184,669

569,042
13,875

182,186

Balance, surplus...................  $375,569 $326,383 $419,586
—(V. 62, p. 320, 590, 909, 950; V. 63, p. 266, 269, 484, 498, 510.)

N e w  Y o rk  Sc P en n sy lv a n ia  R R ,—Oswayo, Pa., to Rexville, 
N. Y., 23 miles. Extension to Caulsteo, 11 miles, expected to be com
pleted Nov. 1,1896. From Canisteo will reach Horneliesville over 
Erie RR. tracks. Stock, $500,000. See V. 62, p. 1178.

N e w  Y o rk  P en n sy lv an ia  Sc O hio .—See N tpano  RR.
N e w  Y o rk  P h ila d e lp h ia  Sc N o r fo lk .—Operates from Delmar, 

Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield- 
17 miles. Under a traffic contract, which expired in 1894. the Penn -
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Subscribers w i l l  confer a great fa vo r by g iv in g  Im m ediate notice o f  any  e rro r  d iscovered in  these Tab les.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

INTEREST OR DIVIDENDS. Princi
pal,When Dne„ 
Stocks—Last 

Dividend.
For explanation of column headings, <ko.,eee notes 

on first page of table.
Rate per 

Cent.
When

Payable
Where payable, and by 

Whom.

N. T. Philo. <* Norfolk—1st M., $16,500 p. m., gold. O' 112 1883 $1,000 $1,848,000 6 g. J. & J. Pliila., Cassatt & Co. Jan. 1, 1923
112 1883 1,000 1,000,000 6 J. A J. Oct. 1. 1933

N. V. J: Putnam.—S. Y. A No. lBt mortgage, gold.c 57 1887 1,000 1,200,000 o g. A. 4c 0. New York City. Oct. 1, 1927
N. Y. A P. 1st con., $6,200,000, g., gu. p.&t. end.,o* 57 1894 1,000 4,025,000 4 g. A. & 0. N.Y., Gr. Cent. Station. Oct. 1, 1993

N. y. <t Rock. R'h.—1st M., $1,000,O0O, gold, gu..c* .... 1887 1,000 984,000 5 g. M. A S. N. Y., Corbin Bank’g Co. Sept. 1, 1927
Income bonds, non-curaulative.......................... r .... 1887 1,000 1,000,000 5 Jan. 1 None paid. Sept. 1. 1927

N. r. Susquehanna ,(■ IF**/.—Pref stock (See text)... ___ 100 12,846,200 See text. Various N.Y.,Of. 26 Cortlandt st Nov. 27,1893
Midland RR. of N. J, lstmortgnge, gold.......... 0* 72 1880 500&C. 3,500,000 6 g. A. & O. do do Apr. 1, 1910
Paterson Extension RK. 1st SI., real estate, g. .0* 1 1881 1,000 250,000 6 g. J. <fe D. do do June 1, 1910
N. Y. Sus.&W. 1st M., refdg.g. (2d M on73m.).c* 134 1887 1,000 3,750,000 5 g. j . & j . do do Jan. 1, 1937

2d mort. ($1,000,000 gold) 3d M. on 73 miles.0* 134 1887 1,000 463,500 4>sg. F. & A. do do Feb. 1. 1937
Debenture bonds............................................... 1882 500 93,500 6 F. & A. do do Aug. 1, 1897
General mortgage for $3,000,000. gold.......... c* 134 1890 1,000 2,300,000 g* F. & A. do do Aug. 1, 1940
Collateral trust bonds, subject to call, cur...... ___ 1895 1,000 427,000 6 M. A N. do do May 1, 1905

Terminal 1st mort. for $2,000,000, gold....... c*«fcr 1893 l,000«fcc 2,000,000 5 g. M. c\c N. do do May 1, 1943
Wilkcsb. Sc East'll, 1st M., gold, gu. p. & i. (end.)c* 65 1892 1,000 3,000,000 5 g. J. & D. do do June 1, 1942

322,700 5
N. y. Texas d Hex.—1st. M..g.,$or £,gu.by So.Pac.o- 91 1882 & £ 1,457,500 4= g. A. A  0. N. Y..8.Pac.Co.; London. Apr. 1, 1912
Norfolk dt Carolina—1st M. for $1,500,000, gold.c* 110 1889 1,000 1,320,000 5 g. A. & 0. N. Y.. Central Trust Co. Anr. 1, 1939

2d mortgage. $500,000. gold........................... c* 102 1896 1,000 300,000 5 g. J. A J, Balt. SafeDep. & Tr. Co. Jan. 1, 194ff
Norfolk d Southern—Capital stock......................... 104 __ 100 2,000,000 See text Q .-J. N. Y., Atlantic Tr. Co. Oct. 10, 1896

1st mortgage. $10,000 per mile, gold................c* 104 1891 1,000 750,000 5 g- M. & N. do do May 1, 1941
Norfolk Yu. Heath ,f- So.—1st M., $500,000........... .... 1896 350,000 5 g. M. & S. N. Yr., Guaranty Tr. Co. 1946
Norfolk d Western— Securities D isturbed by Re O It G A NIZ ATI ON.

100 59,363,400
300,000

Adjustment mort., gold (red. Oct.,’94 at 110)...c* 588 1884 1,000 1,500,000 7 g. Q.-M. Dec.,’94, coup, last pd. Dec. 1, 1924
Clinch Val.D.lst M.,Graham to Norton & brs.,g.c* 105 1887 1,000 2,500,000 5 g. M. & S. Sept.,’94, coup, last pd. June 1, 1957
100-year mortgage, $ L>,000,000, gold............. c* 936 1889 100 &c. 15,065,000 5 g. J. & J. Jan., ’95, coup, last pd. Jan. 1, 1990
Norf. A: West.—1st M. Maryland & Wash Div.,g.o* 257 1891 500 <tec. 7,050,000 5 g. J. & J. Jan., ’95, coup, last pd. Jan. 1, 1941

Debentures for dividend (subject to call)......... .... 1892 500 430,000 5 A. & O. Oct.,’94, coup, last paid Oct. 1, 1912
Equipment M., 10-208, g.,dr’natl00aft.May,’98 .... 1888 1,000 4,114,000 5 g. J. & D. Dec., ’94, coup, last pd. June 1, 1908
Car trusts, lease warrants, principal Dec.31,’95. .... ’87-’94 Various 1,608.709 N. Y. Mer. Tr. Co. & Phil. ...........

RR. Co. purchased a portion of the coupons. The company is now 
paving its own interest, beginning with July L, 1895. A  six per cent 
bottomry mortgage tor 8225,000 due Jan. 1 ,1895, was reduced by the 
payment of 8105,000; balance due, 860,000. On Jau. 1, 1895, there 
were 5 per cent car trusts for 8120,000; 4 p. c. car tru-ts, 850,000 ; 
“  miscellaneous obligations ”  and current liabilities, including $1,004,- 
791 matured interest coupons unpaid held by Penna. RR., $1,151,354. 
Stock, $1,714,375; par, $100.

EARNINGS.— (  1895..............................gross, $912,533; net, $201,914
Year ending■< 1894.............................. gross, 904,692; net, 198,845

Dec, 31. (1893.............................. gross, 886,727; net, 194,247
N ew  Y o rk  *  P u tn a m .—Owns from 155th Street and 8th Ave., 

N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles.

H istory.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Dec. 28,1893, and purchased for N Y. Central & Hudson 
River RR., which operates it under lease. V. 58, p. 127. In  October, 
1896, a new trial was granted to minority stockholders of N. Y. & 
Northern to test the legality of the foreclosure sale—see V. 63, p. 754.

Stock.—Capital stock is $6,500,000; par, $100.
Bonds.—T he N. Y. Central guarantees $5,000,000 of new consol, 

mortgage bonds, of which $1,000,000 were reserved for improvements. 
Also $1,200,000 are held to retire at maturity the lirst mortgage 5s.

A nnual R eport.—Earnings are included in N. Y. Central operations. 
—(V. 58, p. 127. 223. 306, 595, 636, 774; V.60, p. 177; V. 62, p. 909 — 
V. 63, p. 754.)

N e w  Y o r k  Sc R o e k a w a y  B each  B y .—( See Map Long Island RR. 
—Owns from Glendale Junction ro Rockawav Park, with branch, 12 
miles, of which 10 miles double track, mostly 80-lb. steel; trackage to 
Long Island City, Brooklyn, Far Roekaway, etc., 18 miles. Stock au
thorized and outstanding, $1,000,000; par, $100. Controlled by Long 
Island Railroad Company, whose endorsement is printed on rtrst mort
gage bonds. For year ending June 30, 1890, gross, $256,127; net, 
$64,961; other income, $2,700; interest on bonds, $49,200; balance, 
surplus, $18,461. In year 1894-95 gross, $231,860; deficit from oper
ating (large expenses for improvements being charged against earn
ings), $6,833. (V. 61, p. 469, 1155; V 63, p. 651.)

N ew  Y o rk  Susqu ehanna Sc W es te rn .—(See Map.)—Operates 
direct line from H dkesbarre and the Wyoming Valley coal fields to Jer
sey City opposite New York City, with branches, a total of 225 miles: 

Lines owned in fee. Miles. \ Lines leased, tie. Miles
Jersey City to Gravel PI., Pa ..101 | Middletown Un. & Water Gapir 14 

(Double track 19 moles.) I Wilkesbarre & Eastern-
Two bridges. N. J.,toUuionville 21 1 Wilkesbarre to Stroudsburg. 63 
Other branches.......................  17 | Trackage, etc...................... 9

Total road operated (Usee this co.).............................................. 21
Histo ry .—Consolidation in June, 1881, of the Midland of New Jars' 

and other railroads and on April 25, 1893, with the Hudson River R 
& Terminal Co. The Wilkesbarre & Eastern, completed in 1894, ai 
controlled by ownership of stock, affords independent access to tl 
anthracite coal Helds The New York & Wilkesbarre Coal Co. w; 
farmed In its Interest in 1893 to acquire coal lands and issued $451 
000 of 6 per cent 1st mortgage bonds. The N. Y. S. & W. Coal Co. hi 
outstanding first Gs due 1912, M. & S., for $600,000 and 2d mtg 5st f 
$530,000; the latter bonds are pledged under tho coil, trust. 8 

Stock.—Authorized new preferred, $13,000,000; new common 
000,000; outstanding, preferred, see table; common, $12,221™00. 

D iyidends. -O u preferred stock from November, 1891, to Novel 
er, 1893, 2Lj p. e. per annum (1% M. A N .); May, 1894, none. 
B "N,I!'f'7 iThe issue of ref lending mortgage bonds Is limited to $3,75( 

000. Of the general mortgage os, bonds are reserved to retire tl 
second mortgage I W n d  the debenture 6s. See mortgage abstract/ 
g j P ’ H 1.  Tlie seconils are exchangeable for generals on payment I 

8U,ck lxcbang0 * 2'300'000 e - "

aimihs^hrto^Hrst'nmrtgiige^r^thoeVton^ive^'rminaTymonerty^btHmfrom the Hudson River RR. A Terminal Co. and onallfmprovemen 
to be mode thereon. They thus cover 3 miles of road, of which ab”  
one-third is a double-track tunnel uuler the Palisades eornnln^u 
May, 1894 ;8eo V. 58, p. 866), and 62 acres of terminal6̂ ^ropertv on tl
Hudson opposite 91 til St.,N.YX'ity. See abstractor mort. V 57 p 51
Hie I dkesbarre *t- Eastern 1st os «  iuarauty Trust Co., formerly N ’
°  T-^ 0 ' trustee) are iinoonditionaUy guaranteed.—V 60 n 481

The New Jersey Midland junior securities are exchangeable in 
stock of this company on certain terms, and have mostly been i 
exohanged Paterson extension (is for $25,000, included hi table ii 
held by sinking fund trustees. There are also $6,000 old firsts of (91 
outstanding, besides $70,000 Passaic A  N. Y. RR. 6s due 1910 (inf T 
D), interest on which is guaranteed under 999-ycar lease. °  J 

General F inances.—in July, 1895, a car trust for Ron 
made to the RR. Equipment Oo„ payable $1,361 monthly for87 v e S  
outstanding as in table. Tn 1895 a ten-year collateral trust m ortis  
for $500,000 was issued to pay off Hooting debt 
$73,000 had been retired by sinking fund to June 1 ,1896. 686 b°

Earnings.—2 months, ) 1896....... Gross, $378,916; net, $166,720
July 1 to Aug. 31. s 1895....... Gross, 382,883; net, 162,936

A nnual R eport.—Fiscal year ends June 30. Report of N. Y. S. & W. 
(162 miles) for ytar ending June 30, 1896, was in V. 63, p. 398.

1895-96. 189495. 1893-94.
(12 mos.) (12 mos.) (13 mos.)

Gross earnings........................... $1,836,799 $1,753,353 $2,038,141
Net earnings.............................. 806,942 586,847 903,719-
Other income............................  *56,083 23,527 27,499

Total...................................  $863,025
I Interest on bonds.....................  669,618
Rentals.....................................  26,703
Taxes........................................  50,096
Miscellaneous..........................  26,296

$610,374
$624,900

26,703
47,499
52,619

$931,218
$587,992

30,950-
39,549
76,777

_  Balance.............................sur.$90,312 tdf.$141,376 sur.$195,950-
■'Note.—Other income in 1895-96 includes $13,951 from interest on 

bonds owned, $15,085 sale of old material and $7,013 from rents, etc.
t This dottcit is attributed to the partial suspension of coal tnvnspor- 

tatiou during the months of June, July, August and September, 1894, 
which showed a net loss over previous year of $151,859.

T he System.—Earnings for the whole system, 225 miles, including 
the Wilkesbarre & Eastern, for the year 1895-96 were :
Gross..............................$2,217,696 I Net Income................. $1,005,191
Net .................................  048,737 Fixed charges.............................. 925,938
Other income................. 58,154 I Balance, surplus..........................  79,253

D irectors.—(Re-electe l Sept., 1896.)—President Amos L, Hopkins. 
Simon Borg, H. o. Armour, Hios. A. McIntyre, O. C. Cuyler, G. A. Ho
bart, Heury Sanford, Roswell Eldridgo, H. B. Plant, Gustav E. Kissel, 
G. W. Young, C. J. Lawrence. W. L. Bull.— (V. 60, p. 131,260,481,874, 
1010, 1059; V. 61, p. 210,420,662; V. 62, p. 82,85; V. 63, p. 398,402.

N ew  Y o rk  T e x a s *  M exican .—Owns from liosenbergto Victoria, 
Texas, 91 miles. Stock, $630,040, of which Sout lern Pacific Company 
owns $608,000. There are also $60,500 old sixes outstanding. Oper
ated by the Southorn Pacific Co., wilioh guarantees the 4p.o. bonds. On 
June 30, 1893, loans and bills payable, $600,276.

Earnings.—8 months, ) 1896............Gross, $144,054; net, $45,829
Jan. 1 to Aug. 31. (1895...........Gross, 147.836; net, 39,963

In 1894 gross, $269,411; net, $113,619. In  1895 gross, $235,192; 
net, $77,657: deficit under taxes and charges, $29,613. Due Southern 
Pacific Co., Jan. 1,1896, $630,670.

N o rfo lk  Sc Southern  B B , - Owns Berkely, Va., to Edenton, N. C., 
73 miles; (ferry across Albemarle Sound to Mackey’s Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; total main line, 103 miles. 

H istory.—Successor to Norfolk Southern, foreclosed April 29,1891.. 
D ividends.—Paid first dividends in 1892, 2 p. 0.; in 1893, 4 p. c.; in 

1894, 4 p. 0.; in 1895, 4 p. c.; in 1896, 4 p. e.
A nnual R eport.—Fiscal year ends June 30. Reoort for 1895-6 was- 

in V. 63, p. 600:
Gross. Net. Other Inc. Oharqes. Sur./ordiv.

1895-6............. $453,442 $131,208 $5,181 *.$10,985 $95,404
1894-5.............  436,595 154,629 2,042 *57,078 99,595

* Charges include improvements of $2,003 in 1895-6 and o f $19,971 
in 1894 5.

Dividends amounting to $30,000 (tp . c.) were paid in eachoftliG  
fiscal years above given.—(V. 59, p. 151, 152, 1102; V. 60, p. 302; V. 
61, p. 516; V. 63, p. 600.)

N o rfo lk  V irg in ia  B each  Sc Sou thern  R R ,— Norfolk to V ir
ginia Beach, Va., L8 miles. Owns Princess Anne Hotel and 1,300 aorea 
of land at Virginia Beach. A  reorganization of the Norfolk Albemarle 
& Atlantic RR.. foreclosed in 1896. Sec V. 62, p. 909 awl 1178. Stock, 
$1,000,000. Alfred Skitt, New York, President; J. Carstensen, Secre
tary and Treasurer. V. 63, p. 459.

N orfo lk  *  W estern  B y .-T h is  system consists of the fo llow ing:
Road owned. "Miles.

Norfolk, Va., to Columbus, 0..710 
Radford, Va.,to Bristol, Tenn. 107 
Roanoke, Va., to Hagerstown.238
Graham to Nortou..................100
Nor. Car. June, to Iron Ridge. 45 
Lynchburg to Durham, N. C.. 115

Mites.
Roanoke to Winston.............  124
Sundry branches......................131

Total of all Oot. 1, 1896...1,570 
Double track.......................... 49

Organization—This Railway company on Oct. 1, 1896, succeeded to  
the properly and franchise of the Norfolk & Western RR. sold in fore
closure under tile loO-year and Maryland & Washington division 
mortgages and of the Lynchburg & Durham Eii. foreclosed under its 
first mortgage. The reorganization p la n  was dated March 12,1896, 
and was in V. 62, p. 641. The old stock paid an assessment of $12 59 
per share. The Roanoke & Southern RR. was not included iu the 
sale above referred to, but w ill bo sold later. It is uow being operated 
by the receivers.

The Norfolk & Western RR. was a reorganization in 1881 after fore
closure sale of the Atlantic Mississippi & Ohio, which in turn was a 
consolidation of Norfolk & Petersburg, South Side and the Virginia &. 
Tennessee roads.
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to t INVESTORS’ SUPPLEMENT. [Yol. LXIII.

Subscriber* w ill confer a  great favor by g iv in g  Im m ediate notice o f  an y  erro r discovered In  these Tab le*.

RAILROADS,

on first page of tables.

Norfolk <t Western—( Concluded.)
Equip. trusts, gunr. by RR. Equlpm't Co., g...o 
Equip, tru sto f1893, gold, not subject to call.'o 

Roanoke & So. 1st M.,g., $15,000 p. m„ gu .p.*i.°* 
Equip, trust, $210,000, guar. p.Ai. by N. AW.0* 

Lynchburg A Durham bonds, guar.—see that Co.
SKCUBITIKS UNDISTURBED B y  REORG ANIZATIO  

Norfk A Petersb’g—2d M. (now 1st) Nor. to Pet’g.c 
South Side—Consol, mort., 1st pref., extended, .o

do do old 6s, extended Jan. 1,1896. 
Virginia & Tenn. Pref. stock, lien on 214 miles...

Enlarged M. (extend In. 18841.......................... r
4th M., now2d, Lynchb’g to  Bristol and br’eh..< 

Norf.&West.Gen.M. .Norfolk to Bristol.etc. gold.o'
New River division 1st mortgage, gold.........o*
Improvement & Extension Mortgage, gold., .e* 

Scioto Valley & New England, lRtM.,assum.,g.o* 
Col. Con. & Term. 1st M., gold. gu. p. & i. (end.)c* 

N ew  Securities To be issued in Reorganiz
Common stock, $66,000,000................................
Adjustment pref. 4 p. c. uon.oum. $24,500,000.. 
First consolidated mortgage securing: (Prior Lie 

Prior lien bonds, $3,500,000, gold, red. at 105.
First consols, $62,500,000, gold.......................

North Car.—Stock, 6k>% till Jan. 2,1902—then 7%. 
North Pacific Coast—1st M., gold, sub.to oall a t '" "  -

General M. for $1,500,006, gold................
No. Penn— 8 tk „8 p.c.gu.990yrs.,$6,000,000auth. 

Old 2d M., now 1st M.( 7s extended in 1896

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

1892 $1,000
1893 1,000

122 1892 1,000
1891 1,000

N.
81 1868 1,000

133 1868 1.000
133 1868 100 Ac.
133 1868 100 Ao.
133 100 &c.
214
214 1854 1,000
214 1866 1,000
428 1881 1,000
160 1882 1,000
588 1883 1,000
129 1889 1,000

1892 500
ATION.

100
100

n bond s to be issued
845 1896
845 1896
223 100
76 1881 1,000
91 1892 1,000
86 50
56 1866 500 &c.
86 1873

1881

Amount
Outstanding

$608,000
629,000

2,041,000
75,000

496.000
290.000 
270,500 
352,800
100.000

10,900
980.000

1,000,000
7.283.000
2,000,000
5.000. 000
5.000. 000

600.000

66,000.000 
23,000,000 

only if  neces 
(?)

23,322,675
4.000. 000

590.000
908.000 

4,720,750
1.500.000
4.500.000
1.200.000

INTERE8T OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

5 g. Q _ j
5 g. Q.—J.
5 g. M. A 8. Sept. ,'94,coup.lastpaid.
6 J. A  D. Dec., ’94, coup, last pd.

5 J. A  J. N. Y. ,Merc.Tr. Co. A  Phil.
5 <fc 6 J. A  J. do do

5g.A 6g . J. & J. do do
6 J. & J. do do
5 J. A J. do do
6 g. do do
5 J. & J. do do
8 J. A J. do do
6 g. M. & N. do do
6 g. A. & O. do do
6 g. F. & A. See text.
4 g- M. & N. N.Y.,Mer. Tr.Co. A Phil.
5 g. J. & J. N. Y., Atl. Tr. A  Pliila.

sary).
4 g. New York, etc.

■ 4 g. A. A O. 1st coup, due Apr. 1, ’97
612-7 F.&A. jo Burlington, N. C.

6 g. M. & N. San Fran., Co.’s Office.
5 g. J. A J. do do

8 per an. Q .-F . Phila. Of., 240 So. 3d St.
4 M. & N. do do
7 J. A  J. do do
6 M. & S. do do

Bonds—Prim i - 
pal,When Due. 

Stocks—Last 
Dividend.

Oct’96-Oot. ’02 
Oct'96-Jan.’OS

July 1, 1900 
July 1, 1900 
July 1, 1900 
Jan. ’97-1900 
July 1, 1900

June 30,1900 
Mch. 1, 1900 
May 1, 1931 
Apr. 1, 1932 
Feb. 1, 1934 
Nov. 1, 1989 
Jan. 1, 1922

1946
Oct. 1, 199® 
Aug. 10,1896 
Nov. 1, 1901 
Jan. 1, 1912 
Aug. 2 5 ,1896- 
May 1, 1936 
Jan. 1, 1903 
Sept. 1. 1905

Stock.—The new stock will be:
Common Stock......................................................................$66,000,000
Adjustment Preferred Stock, 4 p. o. non-cumulative, with 

preference as to assets and dividends, and with right dur
ing first five j  ears to eleettwo-thirds of the directors unless 
three full yearly dividends are paid. No additional mort.
can be created without consent of two-thirds interest...... 23,000,000
And If necessary to liquidate collateral loans an additional 1,500,000 
Bonds.—The new bonds authorized are:

P rio r  Lien  50-year gold bonds, subject to call at 105, to be
issued only if necessary................................... $3,500,000

First Consol. M. Gold 4s, due 1996, bearing interest from
Oct. 1,1896 (see description of security below)...............62,500,000

Of which for old bonds disturbed................................... 23,322,675
Reserved for $23,388,200 undisturbed bonds................  25,986,889
Reserved for existing obligations, or to retire Prior

Lien bonds if issued...................................................... 3,500,000
For new construction, acquisitions and improvements 

not exceeding $1,000,000 yearly.................................. 9,690,436
The netc 4 per cent first consols are (subject to the small amount of 

Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the system, viz., upon 845 miles of 
railroad: upon important terminals at Norfolk and Lamberts Poin t; 
upon the Ohio Kii er Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the si stem, sub
ject to tlie undisturbed liens. They are further secured by the 
equipment, certified to have cost over $11,000,000, covered by the Car 
Trusts and equipment bonds to be taken up under the plan. The Prior 
Lien bonds if issued will be retired at 105 by sale whenever possible 
of first consols at or nbove 95. Undisturbed bonds whicli cannot be 
taken up at maturity oil satisfactory terms by use of the consols re
served for that purpose may be extended or renewed.

As to Scioto Valley it New Rngland mortgage see Supplement of 
January, 1894.

General F inances.—The reorganization reduced the fixed charges 
from $3,214,037 to $2,230,444 per annum, a reduction of $983,593 ; 
liquidated tho floating debt and takes up the car trusts. The annual 
charges ahead of the new common stock are smaller than those ahead 
of the old preferred stock. Of the company’s traffic in 1895 55 per 
cent (3,578,586 tons) was bituminous coal and coke.

Earnings.—8 months, > 1896....Gross, $7,427,045; net, $1,523,032 
Jan. 1 to Aug. 31. $1895— Gross, 6,028,454; net, 1,343,487

A nnual Report.—Fiscal year ends June 30. Annual meeting Is 
held at Roanoke, Va., on second Thursday in October. Report of old 
company for 1895 was given in V. 62, p. 905, showing:

Tears end. Dec. 31— 1895. 1894. 1893. 1892.
Average miles operated. 1,570 1,570 1,556 1 308
Passenger earnings.$1,497,977 $1,522,134 $1,721,194 $1,880,820
Freight earnings...........  7,696,384 8,352,750 7,873,773 7,634 230
Mall, express, Ao...........  467,726 465,568 437,651 437,831

Total gTOBsearnings......  $9,662,087 $10340452 $10032618 $9,952,88)
Oper. expen. (incl.taxeB). 7,523,636 7,693,905 7,199,460 7,031,67!

Net earnings.................. $2,138,451 $2,646,547 $2,833,158 $2,921,208
P. o. ofop.ex. toearn'gs. (78 00) (74-00) (72-00) (70-65)

Officers.—President, Henry Fiuk; Chairman of the Board o fD l 
rectors, i . J. Kimball, with office In New York; Secretary, A. J. Hemp
hill; Treasurer, W. G. Macdowell. **

I ndex.—V. 63, p. 76,116,154,189, 311, 504, 560, 602, 652.
W es te rn  R R .-T l i is  property w as sold in foreclosure 

Sept. 15,1890, and on October 1 was turned over to the Norfolk & 
Western Ry., which ace above.

Reorganization Committee.—The London Committee (Alexander 
H. Brown, Chairman; II. P. Sturgis, H. J. do Lauoy Mever. C Sligo do 
Pothonier, Howard Gilllat, Robert Fleming, Lord Welby and Wifliam 
Vivian) is acting in co-operation with a New 1Tork Committee as fol- 
lows: George Coppell, J. Kennedy Tod, A. A. H. Boissevain, Robert
v !C60 pg '30'J ' P la n V ”«2 Hl,breoht aml Louis K tegera ld .-

Bxc'hungc o f Securities.-Wlie securities disturbed in the reorganiza
tion if properly deposited with the Mercaniile Trust Co. receive:

■  -To receive in -
Disturbed securities—

Adjustment Mort, 7 per cent bonds..
100-year Mort. bonds................ ..................
Mary 1 and & Wasliington Div. bonds.
Clinch Valley Div. bonds..............
Equipment Mort, bonds of 1888..........
Five Per Cent debentures of 1892............
Roanoke & Southern Ry. Co. bonds
Lynchburg & Durham RR. Co. bonds ........
N. & W. UR. Co. common stock... 1 On pay’t 
N. A W. RR. Co. preferred stock.. I of $12-50 
Lynchburg* Durham KR.Co.stock f persharo 
Roanoke A Southern Ry. Co.stock ) d’posited.

1st consol. 
Cash. M. bonds, 

7%

P re fd
stock.

130% 20%
6212 75
70 6713
50 70

100 48
100

55 65
35 65

Com'n
stock.

75%
1121a
75
75

In addition depositors received at the time of deposit three- 
months’ interest on the proportion o f new first consols to be delivered 
to them according to the foregoing table, being interest from July 1st 
to Oct. 1st, 1896. The new first consols bear interest from Oct. 1st,
1896. The amounts of new securities to be delivered as above includes- 
oompensation for over-due interest adjusted to July 1st, 1896.

Deposits and A ssessment.—In June, 1896, 98 per cent of the bonds 
and about 90 per cent of the stock find been deposited with the Mer
cantile Trust Co. V. 62, p. 909, 1041. The final instalment of tho 
assessment on the stock was payable Aug. 6.

N orth  C a ro lin a  R R .—Owns from Goldsboro to Charlotte, No. 
Carolina, 223 miles. Leased from Jan. 1,1896, to the Southern Ry. Co. 
for 99 years at $266,000 (6*2 p. o. on stock) per year till Deo. 31,1901, 
and $280,000 (equal to 7 p. c. on stock) balance of lease; also taxes. 
V. 63, p. 361. Of the stook the State of North Carolina holds $3,000,- 
000. The Southern Ry. has set aside $4,000,000 of its new consols to 
be used, if desired, to aoquire a like amount of North Carolina stock. 
Dividends were paid M. A S., but in Feb., 1896, dividend of 3 h  p. o. 
was paid, and 3 p. o. in August.—(V. 56, p. 878; V. 61, p. 152,196, 325, 
517,1155; V. 62, p. 457; V. 63, p. 361.)

N orth  P en n sy lv an ia .—Owns from Philadelphia, Pa., to Beth
lehem, Pa., 56 miles; branches to Delaware River, &o„ 30 miles. 
Ground rents and mortgages July 1,1893, $458,128. Leased for 990 
rears from May 1,1879, to Pliila. & Reading at 8 per cent on stook. 
The old 2d mortgage (now a first mortgage) 7s due May 1, 1896, for 
$1,500,000 were refunded for forty years at 4 per cent. (V. 61, p. 872; 
V. 62, p. 462, 870.)

N ortli-E ast P en n sy lvan ia .—Owns road from Glenside to New 
Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, $400,000. 
of which $312,600 owned by Phil. A  Read. Is deposited under its coll, 
trust deed of 1892.

N ortheastern  R R .  o f  G eo rg ia .—Road from Athens to Lula, 
Ga., 39 miles. Opened in 1876. Sold in April, 1895, and purchased by 
the State, which leased it in May, 1896, to E. A. Richard A Co. fo r  
$18,600 yearly.—V. 62, p. 909. In July, 1896, the Tennessee Georgia 
& Alabama hy. Co. (which see) was being organized to extend it  to  
Angusta, Ga., and Chattanooga, Tenn., 24‘3 miles in all.—V. 63, p. 78.

Earnings.—Year ending JuDe 30,1895, gross, $57,505; net, $13,633. 
—V. 62, p. 684, 909; V. 63, p. 78.

N orth -E aste rn  (S. C .)—Owns from Charleston, S. C., to Florence 
S. C., 102 miles; leases jointly, Lane, S. C., to Sumter, S. C., 40 miles ;  
total operated, 142 miles. O f consolidated mortgage $1,142,000 was 
held to retire debts of prior lien. In 1895 Cliarleiton A Northern 4 per 
cent bonds for $236,000 were guaranteed principal and interest. V. 
61, p. 1105. Stock, $900,000; par, $50. Dividends from 1888 to Jan., 
1895, 6 p, c. yearly ; In July, 1895, none; in 1896, Jan. (i); July, 3 p. 0.

Annual Report.—Report for year ending June 30, 1895, was in V . 
61, p. 1105, with balance sheet. Earnings have been as follows:

12 months. Gross. Net. Other inc. Int., ete. B al.ford iv .
1894-95..... $525,401 $107,606 $30,617 $133,000 $5,223:
1893-94.....  562,263 133,425 36,155 136,914 32,666-

Dividends for $27,000 were paid in 1894-5, leaving deficit for year- 
of $21,777. In 1893-94 dividends were $54,000; bal., deficit, $21,334. 
- (V .  57, p. 1038; V, 61, p. 1105.)

N o rth ern  A la b a m a  R y .—Road—Sheffield to Parrish, Ala., and 
branoli, 107 miles. A  reorganization of the Birmingham Sheffield A. 
Tennessee R iver Ry., sold in foreclosure Sept. 16, 1895. Stock— 
$2,000,000; par $100. Mortgage trustee is Knickerbocker Trust Co.; 
the bonds unissued may be sold at not exceeding $15,000 per mile for 
extensions. E arnings—In year 1894-95 gross, $120,205 ; net, $12,602; 
1893-94 gross, $100,354, against $233,891 in 1892-93; net, $2,486, 
against $08,379. Fiscal agents, J. Kennedy Tod & Co., 45 Wall Street, 
New York.—(V. 56, p. 1014; V. 61, p. 26, 111, 516, 829.)

N orth ern  (N ew  H am p sh ire ).—Owns from Concord, N. H., to- 
West Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m ; total, 
83 miles. Lease to Boston A Lowell for 99 years from Jan. 1,1890, was 
assigned to Boston A  Maine, rental being 5 per cent on stook till July 1,
1897, and 6 per cent thereafter, payable in gold. In  addition to the 5 
per cent dividends provided for by the lease, an extra 1 per cent per 
annum was paid regularly from the contingent fund to 1893-94, when. 
5 p. c, extra was paid ; in 1896, July, 2 p. 0. extra. Contingent fund. 
April 30,1896, amounted to $176,887. Rental from B. A M. year end
ing April 30, 1896, $153,420.

N orth ern  C a lifo rn ia .—Owns from Knight’s Landing to Orovllle,. 
Cal., 54 miles. Leased to Southern Pacific Co., which owns $1,277,500- 
of the $1,280,000 stook; par, $100. This is not the Northern Railw ay  
of California—see that company. In 1895 gross, $140,935; net, $30,- 
869. Defleit under taxes and charges, $34,087, payable by So. Pao. Co. 
In 1894 gross earnings were $172,183; net, $59,018.

N orth ern  C en tra l.—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles, of whioh 117 miles double track—branch, 9 miles; leases— 
Shamokiu Valley A Pottsville Railroad, 28 miles; Elmira A Williams
port Railroad, 78 miles; operates at cost—Elmira A Lake Ontario Rail-



OCTOBER, 1806 ] RAILROAD STOCKS AKD BONDS. 1 0 5

S u b sc r ib er*  w i l l  c o n fe r  a  g re a t  fa v o r  b y  g i v in g  Im m ed ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

RAILROADS.

on first page of tables.

Ho. East Penn.—1st M.. g„ gu. p-A1. P.A R. (end.)c’ 
Horth-Eastem ( S. C.j—Stock............. .....................

1st mortgage, provided for by consol, mortgage.!! 
2d mortgage, provided for by consol, inertgage-e
Consol.mortgage, (for $1,836,000) gold....... ...c

Horth'n Alabama J2t/.—-1st M., $3,000,000, gold. e 
northern, (S . H .j—Stock, 5 p.c.rental d ll July,1897
Horthem California—1stmortgage, gold...............
northern Oenfrnf—Stock ($8,000,000 authorized) .

1st mortgage, State of Maryland loan..................
2d m ortgage....,..,...................-........... ......... c*
Consol, it., gold; coup., inn J A J; reg., A  .A O.ejtr 
Consol, gen. mort. f  gold, s.t, dm. at 100, AAB.e

of 1874, gold, se- - 
cures all equally, r 

2d gen. mort., series

gold,$, '6 A D .

northern o f Hew Jersey—Stock...............................
3d mortgage, now 1st (for $700,000)................ o

n or.Ohio—l i t •>!.«.<$ 15,000p.m.)gu.p.41.L.E AW.O- 
n o rth e rn  pacific Jla iltcay  —Securities TO BE I

Common stock, $80,000,000, authorized............
Pref. stock, $75,000,000, non-cunt, -1 p. o '.........
1st M. and Id. gr. Missouri Die., d r  n at par. o’ AT

St. Paul, N P.O-m. M.,land gr. ($10.000,000).e'Ar

Common stock.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value,
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Gent.
When

Payable
Where Payable, and by 

Whom.

26 1890 $1,000
50

$100,000
900,000

5 g.
See text.

A. A 0.
J. A  J.

Phil a., Phila. & Read’g. 
Charleston, Office, 

do doi'02 1869 500 820,000 8 M. A  8.
102 1869 500 322,000 8 M. A  S. do do
102 1883 1,000 694,000 6 g. J. A J. N, Y „  Cuyler, M. A Co,
107 1896 1.000 1,700,000 5 g. J. A  J. New York, Agency, 

Boston, 19 Milk 8f.
N. Y „  So, Pao., 23 Broad

83 100 3,068,400 See text. Q.—J.
54 1889 1,000 1,074,000 5 g. J. A D.

50 7,518,150 See text. J. A  J. Balt, A  Phila.; Pa. RR.
138 1855 1.500.000

1.126.000
6 Q.—J. 

A. A  0.
Annapolis.

Baltimore & Fhiladelp’a138 1865
1368

500 Ac. 6
138 1,000 2,804,000 6 g- Various Baltimore, Treas. Office.
138 1874-5 $ A £ 1,362,000 6 g. J. A J. London and Baltimore.
13S 1876-7 $1,000 2,000.000 6 g. J. A J. Baltimore, Treas. Office.
138 1888 1,000 1,557,000 4hsg- A. & O. do do
13S 76A82 1,000 3,565,000

600,000
5 J. A J. Baltimore,Treaa. Office.

9 1873 1,000 6 g. M. A  N. London A Balt.
100 1,000,000 Sea text. J. A  J. N. Y., 199 Chambers S t 

Jer. City, Hud’n Co. Bk. 
New York.

21 1887 100 Ac. 654,000 6 J. A J.
167

8SUBD
1895 

ASfD A
1,000

8SCKSD.
2,500,000 5 «. A, A  O.

__ _ _____ 100 77,500,000 . . . . . . . .
100 72,5'>0,0110

205 1879 100 Ac. (l! 6 M. A  N. N, Y „  Office, 35 Wall St
2,146 1881 1,000AC xl6,000,000 6 g. J. A  J. do do

60 1877 1,000 420,000 7 M. A N. do do
182 1883 1,000 8,003,000 6 « . q - F . do do

4,70i; 1896 500 Ac, See text. 4 g. 4 - J - See text.
-i,7 m
KBI>.

1896 500 Ac. See text. 3 g. q .-F . Int. from Jan. 1,1897.;

. . . . . . . . 100 49,000,000

Bonds—Prmol 
pal,When Dae. 
Stocks—Last 
Dividend.

Apr. 1, 1920 
July 1, 1896 
Sept. 1, 1899 
Sept 1, 1899 
Jan. 1, 1933 
Jan. 1, 1926 
Oot„ 1896 

June 1, 1929 
July 15,1896 
Irredeemable. 
Apr. 1, 1900 
July 1, 1900 
July 1, 1904 
July 1, 1904 
Apr. 1, 1925 
Jan. 1, 1926 
May 1, 1900 
July 15, 1896 
July 1, 1917 
Oot. 1, 1945

May 1 , 1919 
Jan 1, 1921 
May 1, 1907 
Feb. 1, 1923 

1996 
2046

t Of $41,879,000 outstanding March 31,1800, $342,000 were paid with land sales July 1,1896, and about $25,500,000 have been exchanged 
under plan, leaving about $16,000,000 now outstanding, o f which 6809,000 w ill bo paid at 110 Jaa. 1, 1897, (Sec V. 63, p. 754.)

road. 100 miles; Summit Branch Railroad, 20 miles; Pennsylvania 
Railroad, 3 miles; total operated. 377 miles. Also uses Sew York 
Lake Erie A Western track*. 7 tulles, and Philadelphia A  Rrte track* 
between Sunbury and Lewlsport, 40 m „ and owns union RR.. 9 miles.

Ono.ixtzxTios.—This was a tsonsolidaUon of several road* In 1854. 
Oontrolled by the Pennsylvania RR., which owns $3,488,950 stock.

SBCtrai-riKs Ovvxv.i*—On Jan. 1, 1896, among the asset# held were 
Balt. A Potomac stock (par) o f $622,850; Elmira *  Lake Ontario stock 
tall), $1,500,000; Shamokin Talley A  Potbtvllle stock, $619,090; Union 
RR. stock. $700,000 (the balance of $500,000 being held by Phlia. 
Wlim. A Balto.), etc. Value of all, a* per book*. $2,772,011. The la
ce  mo from investments in 1895 was $2 (5,539.

LlAMUTtEB.—Jointly with the Penn. RR. and Ftaiia. A Erie this com
pany guarantee# the ARogheny Valley 5 per cent loan o f  1870. Mort
gages and ground ren ts on January 1,1896, were $319,830, Union RR. 
nrsts for $900,000 due Jaa. 1,1895, were paid from  slaking fund.

P m o ts o s  paid since 1882— From 1883 to 1886 inclusive, S; in 1887, 
8 and 10stock; 10 1888,7; la 1899, 8; in 1$90,8P. e.; In 1891, 7; In 
1892,7; in 1893.0; in 1894,7; in X89S. 7 p. c.; fa 1896, Jam. 4 p. c,; 
July, 3 p. c.

E ak.v i.vus.—8 months, (1896 ..Gross.$3,965,168: net, $913,336 
Jan. 1 to Aug. 31. j! 1895 ...Gross, 4,120,26$; uet. 1,150,938

A T O 'a l  Rki-okt.—Fiscal year ends Dec. 31. Presldeut’s report for 
1893, given at length In V. 02, p. 310,361. 368,Showed the following.-

Year end. Dee. 3 1 -  1905. 1891. 1993. 1892.
•Oross earning#...........*6,506.038 #6,031.260 #«.$$1.8O0 #7,191,290
.Net earning*.............. 1,907,509 1,797.111 2,118,650 2,079.930
Other receipts............  457,391 386,333 496,979 333.886

Total netinooms.... #2.361.900 #2,183,479 $2,015,620 #2,412,816
Rentals, Ac................  455,006 485,759 500,233 142,140
Interest on debt......... 852,588 830,921 859,561 809,699
XMvldend*...................(7)520,267 (7) 526,267 (8) 801,440 (8) 601,411
Miscellaneous............  378,191 210,840 94,174 129,341

(Balance, surplus.... #151,858 #109,892 #500,195 #370,103
—(V. 60, p. 343, 350, dJA V. 62, p. 310, 381, 388.1

N orth e rn  U K ,  o f  .New J e rsey ,—Owns from Bergen. N. J., to 
Sparktt), N. Y „  21 miles; lease# Sparkill to Nyack, 5 mile#. Operated 
by Brie RB. for 68*s per cent of its gross earnings. Stock, $1,000,000; 
par, $100, On June 30,1891, current liabilities were $188,387; cur
rent assets, $201,609. Dividend*.—From 1884 to July 15,1893. In
clusive, 3 to 4 p. r. yearly; 1991, July, 2=1 p. c.; !u 1895, 44  p. c-i lu 
1896, Jan., 2 p. o.; July, 2 p. c. 

a n n c a l  Repokt.—For flsca! years ending June 30:
Year, Menial, Set. lnt..ta.T€$. Bat., ta r. Dividends,

1895-6....... $11 *,'241 $09,030 $36,070 #11,080 (1 I $10,00 )
1894-5.........  138,532 106,764 55.352 51,412 1-1%) 45,000
1893-4.........  130,187 06.903 55,689 41.111 (4>»> 12,500
J 892-3.........  110,310 101,510 59,378 45.161 <1 I 40,000
- (V .  59. v. 33 1 ; V. 61, p. 3643

N o r th e rn  O h io  H a l lw a y ,—(See Man Lake Erie *f Western.)— 
•Owns road from Akron to Detphes, O., 165 miles-, branches, 2 miles. 
A  reorganization of Pittsburg Akron A Western sold in foreclosure 
Get. 17,1804. Road is teased in perpetuity to h. E. A W. V. 02, p. $26.

Stock asd  Bonds.—Common stock (all owned by L. E. A W.) $3,5-0,- 
000; preferred non-ounralntivc 5 p. r. stock, $850,000; par of each 
$100. The first mortgage is for #1,000.000 and bonds ore guaranteed, 
principal and in terest, by Lake Eric A  Western by endorsement on 
each bond. Bonds for #1,500,000 “ are only to be Issued at not to ex
ceed $10.0O0 per mile of completed road for « job hereafter constructed 
o r  purchased road. If any."— V. 6 1 , p. 210. 282, 750,791; V. 62, p. 180.

N o rth e rn  P ac ific  R a ilr o a d .—The property o f this company wit* 
sold in foreclosure ia July, 1898, and on Sept. 1 was turned over to the 
Northern Pacino Railway Co., which see below.

N o rth e rn  Psi-itic  K a i  I w a y .—Operates one of the leading 
lines to the Pacific Coast, having its eastern termini at St. Paul, 
Minn., an l Duluth, Wis. (the head of Lake navigation), and run
ning thence westerly, traversing the great wheat belt o f Minnesota 
and North Dakota, the mining district of Montana and tho farming 
country of Washington to Tacoma and Seattle, and to Portland, O re 
gon, with branches to Winnipeg, etc. The system comprises, or will 
comprise when the reorganization Is fully completed, under the plan 
o f Mar. 16,1806, the following:

Lines owned in fee. Mitel.
Ashland, Wia„ to Portland, 

Ore-.aud WaihiiaJunction 2,137 
Duluth to N. P, Junction ( ‘a 

In t.)............. .................. 24

Total owned In fee ,

Entire stock owned. Mites
S t Paul A Northern Pacific.!;

Braluerd 10 St. Paul, etc. . 182 
Securities all owned.
Various branches about........2,000
Trackage....................  34

------  Total entire system in 1800.4,1
. 2,161 T Sec this company.

Hi-rOKV,—This company on Sept. 1,1890, sitocooded to the railroads 
land grant and other property or til-- Northern Pacldc KR.. which was 
sold in foreclosure In July, 1998. under the second third and consoli
dated mortgages, ami has been reorganUed with the co-operation of J. 
P. Morgan A do., the Deutsche Bank uml Drexel A  Go. per p la n  in the 
t'iin-,vii i.k o f March 21, 1898. p. 550.

The original Northern P.i.itlo Company was chartered by Oougress 
July 6,186L  and its road, opened 450 miles to Bismarck, was fore
closed in l$7.>. An outtot to Chicago was acquire l  in 1890 through 
lease of tho Wisconsin Central and ownership o f the Ouicago A North
ern Pacliic (see these cum ponies), but this was relinquished by the 
receivers Sept. 25. 1*93. an d psrmanisutly abandoned in the reorgani
zation o f 1898. The Northern Pacific will, however, when the reor
ganization of tho Chicago A N. P. is cif Kited, receive for Its interest 
in tho Chicago properties certain securities, as stated under Oh. A N. p. 
and in V. 82, p. 725,778. Beside the Chicago Hues, the only parts 
o f the system u it  Included In the re irgaaizution are the Seattle Lake 
Shore A  Eastern an 1 the Uentrat Washington—see these companies.

VOTING Tni*-r. -Both classes o f stock (except sufficient to qualify 
directors) are to be vested for live years (unless surrendered i-anior at 
their discretion) iu following voting trustees: J. Pierpout Morgan, 
Georg Siemens, August Belmont. Johnston Livingston, Charles Lanier.

Stock-—The company w ill issue;
Common Stock, In $100 nHares............................................. $80,000,000
Preferred Slock, l p. 0. naa-cumulatlvc, #100 shares........ $75,000,000

The new preferred stock is subject to call in whole or in part, at par, 
from time to time, upon any ttr.st day of January during the next 
twenty years.

Additional preferred stock au l other mortgages can be issued only 
with consent of .1 majority of the preferred and o f the common stock 
represented at the meeting. Each share Is "entitled to nou-cumulative 

tends to theoxl Int per annum, payable quarterly
out of surplus uet earnings In each ttsoal year before any dividends for 
such year shall be paid on tii« common -took, and without deduction 
for any United States, State or municipal taxes. Xu any liscal 
year in which 4 per cent dividends shall have beeu declared on 
both preferred and common stock, all shares, whether preferred or 
common, shall participate equally In any further dividends for such 
year. Dividends upon slock registered in Berlin may be collected there 
at the rata o f 4'20 marks per dollar.

Bonds. -The company w ill issue:
P rio r  lien 100-year gold 4 per cents covering the main 

line, branchBA Un I grant, equipment, etc., embraced 
m the reorganization and purchasable after retirement 
of general lieu bon 1# (but not subject to oall) up to X to, 
with land sales, not over #500,004 cash yearly to be so
applied. Total Issue.........  .................................... ........$130,000,000

Of which reserved to retire like amount Gen. 1st (is.........  -i i .Sjq.oco
To provide for conversion of Gen. 1st 6* and if  necessary

for their sinking fund .................. .............. .............. .....  14 ,613,630
To retire receivers’ oerttilcates, equipment trust, collat

eral trust 6* and Gen. 2d mort. 6s......................  .........  40.040,330
Total present issue not to exceed........................................  90,577,000

Or if  #16,000,000 ueu. 1st Os remain outstanding, total
present issue of prior Hen bonds will be about..........  74,977,000

To retire St. Paul A Nor. Pae, bonds at maturity.............  3.413,000
For no v construction, oettermenta, equipment . 11 to., under 

carefully guarded provision 1, but notexceedlng $1,500,- 
000 per annum.................................................................. 33,000,000

General lien ISO-ycac gold 3 per cents............................... $190,000,000
Of which reserved for prior lien- bonds..............................  130,000,000
To retire Gen. 3d mort., consols, dividend certUlcatos and

branch Hue bond*...... ......................... ..........  ...............  3 6 .000,000
For new construction, betterments, equipment, etc.........  4,000,000

The bonds of the old company were at the rate of about *20,468 per 
mite. The prior lien bond-, including those reserved for the St, Paul A 
Northern Pacific bonds (but not Including those to be reserved for new 
construction, etc.), on the basts of -4,70(1 miles, amount to about 
*22,310 per mile, and cover all the equipment and tho branohes and 
terminals. I f  only *20,000,000 or tho ilrst- mortgage bonds are con
verted. the prior lien bonds outstanding on completion of reorganiza
tion will bo about $06,660,000.

An ab s tra c t of the general first mortgage of 1881 was in V. 
58, p, 903. Of the *41,537,000 of these bonus oats tending lu October, 
1890, over $25,500,000 had agreed to exchange under the plan; 
#809,000 have been called tor payment on .Jan. 1 ,1997, at 110, thus 
reducing the outstanding bonds to $16,000,000. A ll the Pend d’ Oreille 
divisional bonds ($324,600) have been called for payment Nov. 25, 
1898. (V. 03, p. 754.1

Exchange o r  Securities,—Under tho plan the holders o f old securi
ties receive cash and new stock and bonds tvs shown lu the follow
ing tsblc. Holders of the general first 63 are not 00 upelled to make 
the exchange, but by consenting so to do they secure Immunity from 
compulsory redemption to which their present bonds are subject aud 
receive $1,320 (before July 1,1896, $1,350) of new bonds for $1,000 of
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Northern Puoi tie Railroad—(Concluded)— 
Preferred stock (8 per cent, not cumulative)...
Receiver's certificates, gold, red. at 101 )>- 0......o
Uen. 2d mold., gold, laud grant..................... o*Ar
Gen. 3d uiort., gold, sinking fimd.................. 0**r
Consol mortgage for $160,000,000, gold......o",tr
Coll.tr.notes (S 15.000,000) g.,red. a t May l'96.c*r 
Dividend cert ideates, ext'd in '88, red. after 1892
Trust equipment..................................................
James River Valley RR. 1st M., gold................ o '
Coeur d'Alene 1st M., g., not drawn................. o*

Gen. M.,$25,000 p.m., g ................................ o '
Spokane A Palouse 1st M., gold........................o*
Duluth A Manitoba 1st mort., gold...................0*

Dakota extension 1st mort., gold......................
Helena A Red Mountain 1st M., gold...............o*
No. Pao. & Mon, 1st M., g „ notdr’n................o**r
Cent, Washington RR. See that company.
Nor. Pao. A Manitoba Term. ls tM .,g ................e*

Northern Pae. Ter. Co.—1st M., gold, red., at 110.. .0* 
Northern Railway (Cal.)—le t M., int. guar., gold.. 

Consol. M. ($21,000,000),gold, 1st M.on 197m.o'&r
Norwich it Worcester—Prer. stock, 8 p. o. rental----

1st M., principal and int. guar, by N. Eng. RR.o*
Oconee it Western—1st M., $9,000 p. m „ gold.........
Ogden Nine RR.—Stock (5 p.c.rent.Cen. of N. J .)... 
Ogdensb.itLake Champlain—Consol.M.(nowlstM.)

Income bonds, not cumulative.............................
Guaranteed bonds...............................................r
Ogdensb TrausltCo. 1 st M. (Cent. Vt.& Ogdens.,gu.) 
Saratoga & St. Law. 1st M., for $200,000, guar, .r 

Ohio it Mississippi—See Balt . & Ohio Southwest.

Miles
of

Road.

Date
of

Bonds

8ize, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1894
$100
1,000

$35,238,347
4,900,000

See text 
6 Q.-J. N. Y. office, 45 Wall St.

April 15,1892 
July 15, 1897

2,146 1883 1,000Ac 19,216,000 6 g. A. A  0. Apr., ’93, coup, last pd. Deo. 1, 1933
2,116 1887 1,000Ac 11,461,000 6 g. J. A D. June, ’93, coup, last pd. Deo. 1, 1937
3,476 1889 l,000Ac See text. 5 g. J. A D. June, ’93, coup, last pd. 

N.Y., Farm’rs L.AT.Co.
Dec. 1, 1989

1893 1,000 9.494,000 6 g. M. A  N. May 1, 1898
1888 500 Ac. 519,500 6 J. A J. July, ’93. coup, last pd. Jan. 1, lgO'I
1888 3,000,000 7 Q.-M. 31 N. Y., Otlice. 45 Wall St Oct. 1, 1898

64 1886 i,6oo 963,000 6 g. J. A  J. July, ’93, coup, last pd. Jan. 1, 1936
39 1886 500 360,000 6 g. M. A  S. Sept., 93, coup, last pd. Sept. 1, 1916
49 1888 1,000 878.000 6 g. A. A O. Apr., ’93, coup, last pd. Oot. 1, 1938

110 1886 1,000 1,766,000 6 g. M. A N. See text. May 1, 1936
110 1886 1,000 1,650,000 6 g. J. A J. See text. July 1, 1936
96 1887 1,000 1,451,000 6 g. J. A D. See text. June 1, 1937
17 1887 1,000 400,000 6 g. M. A  S. Mch., ’93, coup, last pd. Mch. 1, 1937

Text. 1888 l.ooo&c See text. 6 g. M. & 8. Mch., ’93, coup, last pd. Sept. 1, 1938

1890 1,000 750,000 5 g. J. & J. July, ’93, eouD. last pd. May 1, 1939
1883 1,000 4,090,000 6 g. J. A  J. N3Y.Winsrw,Lan’rACo. Jan. 1, 1933

149 1877 1,000 5,156,000 6 g. J. A J. N.Y., So.Pac.Co.,23Br’d Jan. 1, 1907
386 1888 1,000 4,751,000 5 g. A. A 0. do do Oct. 1, 1938
66 100 2,769,200 8 per an. j . & j . Boston, Second Nat. Bk. July 6, 189S
48 1877 1,000 400.000 6 M. A  S. Boston, N. E. Trust Co. Mch. 1, 1897
40 1893 1,000 360,000 5 g. M. A S. Net in lieu of interest. Mch. 1, 1923
10 100 450,000 5 per an. j . & j . Phila., 608 Chestuut St. July, 1896

118 1880 500 Ac. 3 500,000 6 A. & 0. Oct.,’95, coup, last paid Apr. 1, 1920
1880 100 Ac. 999,750 ■ 6 A. A  O. Apr. 1, 1920
1888 1,000 318,000 4 j . & j . Apr. 1, 1920

759,500 6 F. A A. Boston Security Co. Aug. 1, 1909
9 1889 100,000 5 J. & D. June 1, 1919

the old, Interest accruing on their new bonds from July 1,1890. On 
all other bonds issued in exchange interest accrues from Jan. 1,1897.

Holders of
certificates o f Pay as-

dcposit fo r— sessm!ts.
Gen. 1st M. bonds___ None.
Do.if dep.aft. July 1,’96 —

Gen. 2d M. bonds___ Noue.
Gen. 3d M. bonds___ Noue.
Dividend ceroils.......  Noue.
Consol, mort. bonds. None. 
Collat. trust notes... None. 
Dul. A Manit'a 1st M. None. 
James R lv.Val.lstM . None.
N. Pac.&Man.Ter.lst None. 
Spokane&Pal.lst M. None.
Hel. & Red Mt..........  None.
No.Pac. & Mon.1st M. None. 
Northw. Equip, stock Noue.
Preferred stock......... 10%
Common stock.........  15%

Cash.
*3%

t4%
t3%
t3%

|7% 
2/9 0%

x52h%

n o o%

■And receive-
Pr. lien G’l lien Pref. Com. 
bonds. bonds, stock, stock.
135% ...................................
132% ..................................
118M6 _______ 50% ........
.......  llSt2% 50% ........
.......  118% 50% ........
.......  6612% 6212%........
100% ........... 20% ........

.......  50% 50%

.......  50% 50%

.......  52%% 25%

.............................  100%

.......  50% 50%

........... «50% 50%

........................  100%

* Paid April 1, 1890; represented coupon due July 1,1896.
* Paid June 23,1896.
J Payable 3 per cent on May 1,1896; 4 per cent on January 1, 1897. 
11 Payable ou or before completion of reorganization, with interest at 

6 per cent per aunum from June 1, 1896. 
x Payable Jan. 1,1897.
y Payable on or before June 1, 1897, as to Dakota Div.; on July 1, 

1897, as to Miuti. Div.; with interest at 5 per ceut till payment.
Last Instalment ou stock was payable July 25. Stock ou which all 

assessments were not paid by Sept. 15 is forfeited. See V. 62, p. 358.

L aud Grant.—The land grant was 12,800 acres to tho mile in the 
States of Minnesota and Oregou and 25,600 acres per mile iu the inter
mediate territories. I t  is estimated that the company is entitled to 
receive about 43.000,000 acres, of which 22,823,115 acres have been 
selected, and of these United States patents, vesting the title to the 
fee of such lauds iu the company, had iu March, 1896, been received 
for 15,939,189 acres. Prom the operations of the Laud Department 
during the flvo years 1890-95, exclusive of proceeds of sales applicable 
to tile pref. stock or prior mortgages, the total income was $3,076,308, 
Willie the expenses and taxes amounted to $1,304,145, leavin" for tlio 
sinking fund of the general first mortgage $1,772,103 (see v. 62 p 
550). A full statement as to status of land grant on August 1. 1890 
was given in Chronicle of October 31,1896.

General Finances. Tho fixed annual charges of the newcompauy 
all Old securities having been retired, will be $6,051,660 (or $6 148,400 
if $16,000,000 of the genorai first mortgage bonds remain ontstand- 
iQ8)» reduction of $4,85-3,030 as compared with, the old company. 
The reorganization plan iu 1896 said:

‘ ‘The net income applicable to fixed charges has fluctuated from $10,- 
007,408 in the flscal year 1891-92 to $1,440,999 In 1893-94. The aver
age of the pasMive years has been $7,801,615. The smaLlest results 
were brought about by the well-known combination of currency panic 
floods, social disorders and short crops, all of which are unlikeLv to 
occur again at any one time. Tho net income during the fiscal vear in 
1891.95 was $5,637,433, to which should boadded airowanee for eStra- 
ordinary expenses of the receiverships of $358,363, thus making the 
adjusted uet income of that year $6,015,846.”

On all bonds issued in exchange except the prior lien bonds Issued 
for general first mortgage bonds [which last reoeived their first quar
terly interest Oct. 1,1890,] interest begins to accrue Jan. 1,1897.

,  th.e 11 ™ouths ending May 31 there was a surplus as
follows, after deducting charges prior to second mortgage, taxes and 
ren tais •
11 mos. to Gross Wet
May 31. earnings. earnings.

1896......$18,230,78 4 $7,466,799
1895.......  16,100,621 5,762,318

Other Charges pre- Balance, 
wdyttg'Zd' Vt.  ̂surplus.

382,364
$6,117,962 $l,946,29i 
5,759,025 385,65'

A nn Hal  R eport. Annual meeting Is held at New York on the tl 
Thursday m October. Report for 1894-95 was in V. 61, p 364 and =
bused see V*O^'p' 545 ° f oariliug3 011 'vllicl1 reorganization plar

1894, 1893
$4,136,332 $5,917,< 
11,565,492 17,017,( 

845,385 985J

l'rs.ending JuneSO. 1896. 1895
Passenger earnings..................... $3,350,492
Freight earnings........................ 13,210,699
Mall, express, <ko........................  873,790

Net earuing^fbef ore WW47.209 $ T O :
deducting taxes.. ........    $6,115,299 $4,731,089 $9,448,!
Iu 199-1-95 uet earnings as above were charged with taxes 4;,11 r- 

ren^ls of tracks and terminals, (exclusive of St P &  ̂N?? Pa 
$160,766 ; other operating charges. $96,562; and credited with n 
celiaueoua income, exclusive of land sales. $301,229; total net res

(treating St. Paul A Nor. Pac. as a line owned), $5,657,483, to whioh is 
added $358,36i  for extraordinary expenses of the receivership, mak
ing $6,015,846 applicable to interest charges, including interest on St. 
Paul & Nor. Pacific.

D irectors.—(Elected in Oct., 1896)—Edward D. Adams, Charles H. 
Coster, Charletn tgue Tower, Jr., Robert M. G- dlowav. Ebea B. Taomas 
Robert Bacou, D. Willis James, Francis Lyade Stetson, E Iwiu W. 
Winter, Samuel Spencer, Dumont Clarke, Brayton Ives, James S till
man and Walter G. Oakman.

Officers.—Chairman of Board of Directors, Edward D. Adams, 
New York; President, Edwin W. Winter; Vice-President, George- 
C. Gorham; Secretary, Charles F. Coaney, Now York ; Assistant 
Secretary, George H. Earl, St. Paul; Treasurer, Albert E. Little, New 
York; Chief Engineer, E. H. McHenry, General Manager, J. W. Ken
drick, St. Paul; General Counsel, Francis L. Stetson, New York, and 
Charles W. Bunn, St. Paul. The main offices will be located at St. Paul. 
New York office, 35 Wall St.—(V. 63, p. 72, 116, 117, 153, 154, 189, 311 
358, 515, 560, 602, 652, 715, 754.)

IVortliern Pacific  T erm in a l Com pany, o f  O regon .—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Its Grand Central Station at Portland, Ore., was opened 
jn February, 1896.

L ease.—Leased for fifty years from Jan. 1,1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California,, 
with guaranteed rental to pay interest, sinking fond and taxes. Great 
Northern Ry Co. in August, 1894, arranged with Oregon Ry. A Nav. 
Co. to run joint trains into Portland.

Stock .—Stock ($3,000,000) owned by said three companies (40 p. c. 
by Oregon Ry. & Nav. Co., 40 per cent by No. Pacific and 20 per cent by 
Oregon & Cal. RR.), and held by Central Trust Co. of New York, to b& 
delivered after payments to the sink, fund, which is to cancel the bonds.

Bonds.—The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds by maturity, bonds being drawn at 110 and interest.

To December, 1895, $3,993,000 firsts had been issued, of which 
$111,000 had been retired by sinking fund. (V. 63, p. 116.)

N orth ern  R a i lw a y  Co. (C a lifo rn ia ).—This was a consolida
tion in May, 1888. Owns 390 miles of railroad, leased for 99 years from 
July 1,1888, to the Southern Pacific Co. Lessee pays fixed charges 
and 6 p. c. on stock, if earned, and retains surplus.

The oapital stock authorized is $21,000,000, par $100; issued $12.- 
896,000, all but $183,800 being owned by Southern Pacific Company.

L atest E arnings.—8 mos., 51896.Gross, $1,382,897; net, $475,550 
Jan. 1 to Aug. 31. \ 1895.Gross, 1,244,611; net, 193,089

In 1895 gross, $2,029,998; net, $442,619; interest, taxes, etc., $630,- 
473; bal., deficit, $187,854; other income net, $92,327. In 1894, gross. 
$2,166,121; net, $728,134; other income, $127,271; surplus over 
charges in 1894, $305,709.

N o rw ich  &  W orcester.—See Supplem ent of September, 1894. 
and New England RR. report. V. 63, p. 698.

N ypau o  R R .—Road from Salamanca, N. Y., to Dayton, O., 388- 
miles; branches—to Oil City, 34 miles: other branches, 9 miles; total 
owned, 431 miles. Leased lines—Cleveland A  Mahoning Valley RR., 
124 miles; Sharon Railway, 16 miles; New Castle A  Shenango Valley. 
17 miles; Youngstown A Austintown Ry., 10 miles; Westerman R R .; 
2 miles; total leased, 169 miles ; total operated, 600 miles.

A  reorganization of the New York Pennsylvania & Ohio, sold in fore
closure Feb. 25, 1896. Under the Erie reorganization plan the Erie 
acquired title to the Nypauo and assumed the prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned by the 
Erie RR. and Erie securities were given in excliauge for the old 
junior bonds and stock. A  bondholders’ trust has been formed to re
ceive interest and dividends accruing on the Erie securities, and dis
tribute them ratably among the old N. Y. P. A  O. first mortgage bond
holders. See further particulars V. 61, p. 472; V. 62, p. 457, 549, 909; 
V. 63, p. 229.

Ogden M in e .—Owns from Nolan’s Point (Lake Hopatcong) to- 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years fro in 
Jan. 1, 1882, to Central RR. of N. J. for 5 p. c. per annum on capital 
stock and $500 yearly for organization expenses.

Ogdensburff <fc L ak e  C liam p la in  R R .—Owns from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles, and leases branch, 9 miles. 
On June 1,1886, leased in perpetuity to the Central Vermont RR. Co. for 
inter est on bonds. D efault.—The Central Vermont was placed in re
ceiver’s hands March 23, 1896, and Ogdensburg A Lake Champlain in
terest due April 1 was not paid. Tho court, Mav 29, 1896, ordered 
that the net earnings should be set apart lor interest payments, V. 62, 
p. 1041. Receiver—H. Walter Webb appointed temporary receiver 
Oot. 10,1896; V. 63, p. 715. Committees--William T. Hart, John M. 
Graham and Dwight Braman are a committee calling for deposits o f  
consol. 6s with the International Trust Co., Boston. V. 63, p. 76.

Consol. Mortgage CtommiMee.—Charles Parsons, Chairman; William 
Lurnmis, Thomas Denny, Jr., Chas. R. Batt, Philip V. R. Ely. Over 60- 
per cent of the consols have been deposited with this conlmitteev 
Dcpositaries, Central Trust, N. Y. or Old Colony Trust, Boston.—V. 63 
p. 358, 402.
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S u b sc r ib er*  w i l l  c o n fe r  a  g re a t fa v o r  by g i v in g  Im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

RAILROADS.
For explanation of column headings, Ac., gee notes 

on first page of tables.

. M iles: Date
of of

Road.; Bonds. Value.

Site, or 
Par

Ohio River—1st m, [$2,000,000’ , $12,000 p,m.,g.c*; 
uen. M. (for $3,000,000), gold,1st on 39 miles .c* 
Raveusw, Sp, A Glemlst M.,gotd,gu.,p.AL(<;od.)e"; 
Huntington A Big S. IstM . ($400,000), gold, gu.e- 
Ripple 4 Mi 11 Creik 1st31, g., guar. p. ,t t., end o'• * r 

■Ohio h irer <f OAori.—Stock ($2,174,200ispf.jtext. 
Ohio South.- 1stM.,$1.000,000($15,000p.ui.)g...c*

Reeelvers’ certificates...................... .— ...........
General (2d) mortgage, (for $2,SOO,OOOt. gold..o*
Consol. (3d) mortgage, *8,000.000, gold .............
Car trusts Dec., 1885 ($319,000 are 6a)..............

Ohio Valley. Ky. -1st mortgage, g o ld .................. «*
Gen.consol. At., gold,gu. by Ches.O.A S.W.,end. c"

Old Colonjf-s tock ............................................... c*
Bonds, not mortgage......................................cAr
Bonds, not mortgage........................................... r;
Bond* for Fratuthgbam 4  Lowell bonds............. c
Bonds not more ($750,000 '84, doe July, 1904} ,r
Bonds (authorized $3,000,000), gold,..............e*r
Bonds...............  eAr
Boston Clin. F. 4  X. B. mort., Int. guar, by rental.f 
Old Colony Steamboat bonds, gold (not mort.i.c' 
Providence 4  Stontngton Steamship Co. bonds.. 
Plymouth 4  Allddleboro letM .,lnt. gtiiir.(eud.).e' 

Omana Bridge ,( Terminal Bp.—1st Jf .($5,000,000) 
Omaha K. C. <& Eastern— 1st mort.. $20,000 p. m .. 
Omaha of St. L. ItII.—1st M., g „ subj. to call at par. 
Oregon rf Cal.—IstAL.g.dr'natlOO gu.p.Ai.fendi.e- 
Oregon Improvement—SeeMiscELLANKOCSCoMrAN t! 
Oregon Central <£ Eastern.—Stock, $3,000,000......

1886
1887 
1890 
1892
1888

1881

1839
1894
1895 
1886 
1888

$1,000
1,000
1,000
1,000

Amount

1,000 

i.ooo  1

$2,000,000
2.698.000

341.000
300.000 

50,000
6,185,500
3.924.000 

See text.

1.000
1.000

| .... 100
)'75-6.7; 1,000 j

1882 i 1,000
1884 1,000 j

’84488 1,000 
1894 1.000&C 
1893 1,0004c, 
1880 ; 1,000 !
1893 ; . I

I 1892 | " " "  i
; 1993 ; . |

\ 1896 : : : : : :
I 1887

See text.
957.000 

i  ̂ 2,394.600 
I 16.089,100

2,000,000
200.000
498.000

4.750.000 
3,000,000
1.250.000
1.912.000

600.0001
...... <«>
........ 225,000
........ | (1)

2.376.000 !
1,000 19,623,000

100 3,000,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

5 g. J. A D. N.Y., Central Tr, Co.
5 g. A. A 0. do do
6 g. F. & A, do do
6 g. J. A J. New Vork or Phila.
6 g. F. A  A. Phila., E. W.Clark A Co.

6 K- J. A  D. Juue, '96, pd. Sept,, '96

II '
5 A 6

M. A N, May ,’95,coup, last paid.

See text
5 5 g. J. A J. July, '93, coup, last pd.
1 5 g. J. A J. do do
7 Q.-J. Boston, Office.
6 Various do
4Ll J. A D. do
4h, A. A 0. do
4 J. A J, do
4 g. F. A  A. do
4 J. A D. do
5 J. A J. Boston, N. E. Trust Co.
5 g. J. A D, Boston, Onto©.

. . . . . .
J. A  J. Boston.

' 5
. . . .  *

4 g. J. A J. New York.
J. A J. N, Y., South Pacific Co.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

June 1, 1936 
Apr. 1, 1937 
Aug. 1, 1920 
July 1, 1922 

1933

June 1, 1921

May 1. 1921 
1941 

Monthly. 
July 1, 1926 
July 1, 1938 
Oofc, 1896 
Aug., 1897 

Deo, 1, 1897 
Apr. 1, 1904 
1904 & 1938 
Feb. 1, 1924 
Dec. 1, 1925 
Jau. 1, 1910 
Deo. 1, 1903

Jau. 1, 1912

1901
July 1, 1927

Reorganizatton Plan .—P lan propose* foreclosure of 1st consol. 
■O. 4  L. C. mortgage and forma ion ot new company which *l»aU in
clude the La Mottle Valley Extension BR. (now partly aimndoued), 
which form-, a link from Boston and Portland to the Wests v ia the 
Boston 4  Maine. See plan V. 63, p. 359. Sew securities are to be: 
Mew 1st consol* 5 per cent 30 rear gold bond*. $4,400,000; new 
stock, $4,400,000. Etehanje.,—Old 1st consols to receive 111) per 
cent fa new bond* and 80 per cent In stock Mew bond* .reserved to 
retire guaranteed bond* of 1888 for $318,000 (on La M. Val. Ex. RR.) 
and for Improvement*, etc.

Or, as an alternative, the plan provide* for an amsnded lease to the 
Central Vermont, guaranteeing full payment of buck interest, future 
Interest and maintenance of the property. Or sale of old consols to a 
syndicate or railroad company at 103 and back Interest.

Stock, common, $3,077,000 (par, $100i, o f which $1,591,000 Is owned 
by Central V t; preferred. 8100. On Juno 30, 1696. loan* and bill* 
payable, $15,000, Of the guaranteed bond* of 1888 (on La Molllo 
valley Extension BR., 12 miles, now partially abandoned), $8,000 are 
payable yearly (since 1393.)

JEaummo*.—For years ending Jane 30:
9r>nt, yet. Other ine. Inl.,taxes,rlr, Balance.

1395-6 $751,420 $202,420 *3.800 $280.62-1 dot.$51,402
1894.5.... 76*,*1* 263,551 3.561 207,943 sur. 4.172
1893-4.... 781,090 258,430 4,503 267,643 def. 4,050
- IV .  60, p. 392, 969s V. 01, p. 468, 92U; V. 02, p. 779, 9 48, 1041; V 
«3 ,  p. 76, 358, 402, 502, 360, 602, 661,713, 754.)

O h io  H I ver.—ROAD.—Owns from Ilenwood, opposite Wheeling 
We*t Vs*.to Huntington,West Va.,208 miles; trackage fate Wheel 

tug, 4 miles; leases Huntington 4  Big Bandy Railroad (opened 
early in 1893), Huntington to Kenova, West V a , on the Norfolk 4 
Wisate rn'snew Une, 11 miles; operate* Ravenswood Spencer 4  Gleu- 
riue By. Ravcnswood to Spencer. 33 m,; Ripley i  Mill Creek Valley, 13 
m.; total, 269 mile*.

Stock.—Authortxed, *6.000,000; outstanding, $3,915,430; par, $100 
Bonos.—Trustee of the first and the general mortgage i* the Fidelity 

ins. Tr. 4 Safe Hep. Co, of Fhiia. The R. 8. 4 G. mortgage I* for $400,- 
OOO. December 31, 1895, there were bill* payable, $225,000. and in 
treasury were $30 2,000 ot the $3,000,000 general 31. os and $56,000 
Hunt, 4  Big Sandy 6s.

Eiasrixos.—On 2*23 mile*. 11896....Gro**, $639.301; net,$199,173
Jan, 1 to Aug. 31 (9 mo*.) ( 1893___Gross, 521,793; net, 180,856

A w  cal Report.—FL-u-a) year end* Dee, 31. Report for 1895, with 
balance sheet, was In V, 62, p, 646, showing earnings a* follows on 
223 miles:

Tear— (Iron. Op, or. ,1 taxes- Xei.
1895......... ,.$887,271 $597,110 #390.161
1894............ 712,431 464,258 248,173
1893............ 790,201 503,447 28(5,814

■ 1 : ......... 793,139 478,733 316,402
Ravenswood Spenoev &  GienviHe grow* for 1895. $37,430; surplus 

-over Operating, taxes, interest; etc.. $1,217. Ripley 4  Mill Creek Val- 
' T s l p i l k f '  $16,934; surplus over charges, *1,147. (V. 60, p. 925;

O h io  R iv e r  Sc C h a r le s to n  I I ) - . - Owns road from Camden, 
B. C.. to Marlon, N C.. 171 miles. Also In operation In Tennessee from 
Allisons' Milts to North Carolina State line. 32 miles; and In Kentucky 
from Richardson to Wtiitehottso, 8 miles. A reorganisation In 1894 
o f the Charleston Ciaoianati 4  Chicago, The company has been reor
ganized with preferred and common stock. Common (authorizol *9,-
000. 000) Issued # 1,711,300: preferred (authorized *6,000,000 non- 
cam, fl p. c.) Issued *2,474,200. An Issue of bonds, $15,000 a mite, was 
voted in July, 1895, for extension*, but none Issued.

KARimoe.—3 month*, >1896...............Gross, #35,078 ; net, $13,201
Jan. 1 to Mar. 31. {1895...............Gross, 44,407; net, 11,457

In year 1805, gross, $186,810. In year 1894, grow, *103,450: net 
’►*Mte l*iP ,i &?3.*ro**. *155,747; deficit under operating, *34,738.

Office, 31o Cl<e«tnut*t., Philadelphia. President, SamuelHunt; Sec
retary, John J. Collier. (V. 59, p.1050; V. 00, p. 1146; V. 61, p. 27.)

O h io  Roil th orn  K R ,—Owns Springfield, O., to Wellaton, 118 miles, 
and branches, 40 mllo*; extension from Springfield to Lima. 03 miles 
(completed In Dec., 1803): total, 220 mile*. Lima 4  Northern has 
bniit a Itae from Lima northerly to a junction with the Wabash. Hoe V,
01, p. 92o, Traffic principally bituminous coal,

STOCK., Etc .—Stock outstanding, $3,840,000; par $100.
UBCR!VEB*itte—i/K>-ACl.T~9*t.K.-Receiver* appoint**! May 11,1895.Receiver* are now M. B, Matthews and rj. P. Graffe (appointed Sept, 

13,1890, in place of ,T. K, Megrim. V. 61, p. 325. First mortgagh 
coupons duo Juno 1, 1396 were not paid. See V. 62, p. 1041, Fore
closure sale under the 2d mortgage has been ordered for N o v . 7, 1896, 
— V. 63, p. 560.

OoMwnrtr.K* —First Mortgage.; Chairman, W. A. Read of Verratlyo A 
Co., Sown Borg, Henry Sanford, Edwin 8. Kootey and Taomae Denny.

(iem ral Mortgage: John I. Waterbary, President Manhattan {Trust 
Company, No. 1 Nassau Street, New York, James D. Smith, Chair

In t,, etc. Balance 
*270.028 sur. $19,533 
263.322 fief, 15,1-19 
204,433 sur. 22,331 
243,776 snr. 72,626

I tnati, No. 42 Broad Street. N. Y „  Jules S. Bardie, Rush C. Hawkins, W 
G. Wiley and E. L. Opponlletm; depositary, Manhattan Trust Co., N 
Y .-V . ill. p. 27,1065: V. 62. ]>. 139, 320. July 10, 1893, trust re
ceipt* for $1,255,000 deposited general mortgage bonds were listed 
on the N. Y. Stock Exchange. A  reorganization plan is iu preparation 

Reokiveus' Certificates.—Certificate*for $120,000 (July, 1895) 
wore pledged for food* to pay first mortgage ooupoiis duo June 1,1895, 
their uen to subsequent to the firsts, V. 01, p. 152,307.

Bonos.—Both the first and the general mortgage are to the Central 
Trust Company, as trustee. Of the consols only $200,000 have been 

’ executed; they are hold as collateral for oar trusts. Car trusts mature 
about $150,000 yearly In monthly Instalments. In  December, 1895. 
looting debt was $326,000; In April, 18JB, generals for $287,000 
were issued,

E arxivoS.—F rom Jau. 1 to Sept. 30, 1898 (9 months) gross, $542,- 
128, agalJHt $384,992 In 1895.
12 mouths—Jan. 1 to ) 1895...............Gross, $772,961; net, $268,973

Dee. 91. {1894 ................ ' 0 ..--, 734.605; not. 392,711
1 ANNUAL Report.—F iscal year end* Juue 30. Statement for 1895-6 

was m V. 63, 598. < 'barges in 1895-6 are approximate. The oar trust) 
call for about $154,200 yearly,

(frost. Xet, Int. A taxes. Oth, Int. Bal. sur.
1895-8.............. #313,780 $295,361 $368,120 (!) def.$72,759
1804-5.............. 784,730 358,001 354,095 16.133 dot 11.027
1893-4 ........... 632,020 338,830 291,123 22,333 sur. 25,384

: - (V .  59. p. 330. 170, 051, 739; V. 60,p. 795, 336, 871, 1010, 1140 ; V.
| SI, p. 27, 152, 325, 307, 750, 372, 920, 1013, 1005, 1155; V. 02, p. 41, 
139, 320. 779, 1011, 1140; V. 03. p. 229, 450, 515, 560, 598.)

O h io  V a lle y .—Extends from Evansville, Ind,, via Princeton on the 
Chesapeake Ohio A  Southwestern, to Hopkinsville, K y „ 139 miles, of 
which 21 mile*, Princeton to Grade, is leased; branches, 9 miles.

Organization , Etc.—Stock to $2,162,200 (par, $100), $1,297,500 
of which sold In 1891 conditionally to the Chesapeake Ohio <fc South
western, but the conditions of purchase were not fulfilled. Sundry 
account* payable July 1, 1893, $442,011; oar liens, $16,139. The gen
eral mort, trustee is Central Trust Co. In Deo., 1893, John McLeod 
was appointed receiver. Application to foreclose made lu Fell., 1894, 

EutN’ fNG*.—For years ending June 30,1896, gross, $362,581; net-, 
3100.462; rental*, etc., $14,010; balance, surplus, $80,422. In 1894-5, 
gross, 3305,961; net, $90,002.—(V, 60, p. 481.)

O ld  C o lo n y  H R .  (T in s * .)—Owns road from Boston to Provtnce- 
town. Mass., Newport, R. I „  etc., 495 miles; leases. 108 miles; total 
operated, 603 miles. See Supplem ent o f September, 1894. Will use 
the new Union Station in Boston when completed.—(V. 62, p, 547.) .

LEASE.—In 1893 luased to the New York New Haven A Hartford 
for 99 years. About $5,000,000 of the stock, included In table above, 
was exchanged for New Haven stock, and to held by that company. 
The lease provides for dividends of 7 p. c, per annum on stock not 
exchanged. See V. 56, p. 247, 374.

Stock , Etc.—An Increase of stoek from $12,000,000 to $15,000,090 
was authorized in Nov., 1889, and a further Issue of $2,000,000 to 
raise the grade ot Boston *  Providence track for four miles, and 
$3,000,000 for terminal Improvements in Boston have been author
ized, making total authorized $20,000,000. In Sept., 1896, the lasuo 
was authorized of $.3,000,000 bond* for redemption of various bonds 
due In 1897- see V, 63, i>. 459.

Flo atino DgtiT.—Loans and bills payable Juno 30.1896, were $872,- 
900, against *789,461 in 1893; there were also *200,000 of 5 p. e. notes.

Dividends since 1881—In 1882, 04); 1883 to July, 1891, both In
clusive, at the rate of 7 per cent yearly; In December, 1891 (dividends 
changed to quarterly). 2ul0 per cent; in 1892,7: In 1893, March, 14* 
percent; June, 2kj; thereafter 1A per cent quarterly under the lease.

A nnual R eport.—Operations since July 1,1893. are Included in N. 
Y. N. II. A  II. report, but the company'* statement of improvements, 
for the year ending J uue 30, 1896, with general balance sheet, was 
given til V. 63, p. 650,-(V . 62, p. 233, 503, 547, 084, 1088; V. 63, p. 
358, 459, 602, 050.)

O m aha B r id g e  Sc T e rm in a l  K y .—This company owns and 
operates a double track steel rail way bridge across the Missouri R iver 
between tbe cities of Omaha, Neb., and Council Bluffs. Ia. Also a 
line of railway between Omalm, South Omaha anil East Omaha, Neb., 
and Council Bluffs, la. In April, 1896, bad in operation 39 miles of track, 
it has connections with all the leading railroads reaching Omaha, 
Mortgage of 1893 covers the bridge at Omaha and the lands and other 
property. A  union station Is to be built itt Omaha to cost about, $2,000,- 
OOO. President, John Lowber Welsh, Philadelphia. (V. 62, p . ,//, 234.)

O m a h a  K a n sa s  C ity  A  H nstern  K K . —Incorporated Ju ly 24 
1898, to cons tract a road from i'aUonsburg. Mo., to Trenton, Mo., 30 
miles, to connect the Quincy Omaha A K. O. (135 to les) and the Omaha 
A, 3t. Louis (145 miles), which roads will ultimately be consolidated with 
the 0. K. O, A E., as will also the K. 0. A  Northern Connecting Ry., 72 
miles,—Ss# V- 63, p. l jp .  Tin) O. IC. O. A  E. will issue 1st mortgages 
per cant bonds at $20,000 per mile.—V. 63, p. 190, 459.

O m aha  & St. L o u is  l i l t , -O w n s  Council Bluffs, ia., to Tat tons- 
burg, Mo,, 145 miles.
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RAILROADS.
Tor explanation of column headings, &o., see notes 

on llrst page of tables.

Oregon By. it Xav— Securities retired—Stock... 
Consol, mort., gold, $25,000 per mile (see text)c&r
Collateral trust, gold, redeemable at 105.........o'*

Oregon l i l t .  A  navigation—When Issued Secur
Common stock voting trust certificates..............
Pref. stock, 4 per cent, non-cum., vot. tr. cert... 
Or. Ry. & Nav., 1st M. bonds, g.,s. f., dr’n at 100.o
Consol, mortgage, $24,500,000, gold...................

Oregon Short L in e  A  Utah N orthern  B y .— 
Securities to be Retired Under Reoroaniz

Stock, $27,000,000 authorized.........................
Utah Southern 1st mortgage, currency............
Utah So. M „ 8. Lake to Juab (for $l,9o0,000).c
Utah So. Exten. 1st M „ Juab to Frisco.......... e
Utah & No. equip, bonds...................................
Idaho Central 1st mort. Nampa to Boise Cltyo*
Con. M., see text, gold, red. at 105................ o"
CoUat’ l trust, gold (redeemable at 105) guar..o* 

Securities to be Left Undisturbed—
Or. Sh.L. 1st M., prin. g.,1nt,—see V.63, p.G02.o* 
Utah & North’n 1st mort., $12,000 per mtle..c* 

Consol. M., gu., $15,000 p. m.,s. f.not dr’n,g.c* 
Securities to be I ssued by tiie Oregon Short

Common stock, $27,460,100.............................
Consol. 1st mortgage, $36,500,000, gold, 1896. 
Non-cumulative income bonds—

Series A, 5 per cents. $7,185,000...................
Series B, 3 per cent for 3 years, $15,000,000.

Mlles
of

Road.

819
223

IT IES

819
1,042

105
138

19
1,482

489
L i n e

1,479

Date
of

Bonds

1885
1889
W ill

1879
1895

P l a n

1870
1879
1879
1887
1887
1889
1889

1882
1878
1886

RR:—

1896
1896

Size,or 
Par 

Value.

$100
1,000
1,000

B e

1,000

of Feb , 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c.

1,000
1,000
1,000

100

INTEREST OR DIVIDENDS.
Amount T,at„ „  

Outstanding cen^*"

$24,000,000
12.583.000
5.182.000

24.000. 000
11.000. 000
4.938.000

15.174.000

20,1896:— 
26,244,853

424.000
1.526.000
1.950.000

107.000
131.000

10.894.000 
13,000,000

14.931.000
4.993.000
1.831.000

27,460,100
10.327.000

7.185.000
14.841.000

l  g>5 g-

6 g. 
4 g.

7
7
7
5
6
5 g.
5 g.

6 
7
5 g.

5 g.

Up to 5 
3-4

When
Payable

Where Payable, and by 
Whom.

J. & D. 
M . &  8.

June, ’93, coup, last pd. 
Sept.,’93, coup, last pd.

J. & J. 
J & D.

J. & J. 
J. & J. 
J. & J. 
A. & O. 
J. & J. 
A. & O. 
M. & S.

N. Y., Seo. & Trust Co. 
New York & Germany.

J an., ’94, coup, last paid 
Jan.,’94, coup, last paid 
Oct., ’96, pd. when due. 
Jan.,’94, pd. Feb.19,’94 
Oct., ’93, coup, last pd, 
Sept.,’93, coup, last pd.

F. & A. Feb.,’96, pd. Sep. 15,’96 
J. & J. July,’96, jid. Sep. 23,’96 
J. & J. July,’96, pd. Sep. 23,’96

J. & J. 1st coup, due Jan. 1,’97

New York, when earn’d 
do do

Bonds— Princi
pal,^When Due. 

Stocks—Last 
Dividend.

June 1, 1925- 
Sept. 1, 1919-

July 1, 1909 
1945

At Co.’s option) 
July 1, 1909 
July 1, 1909> 
Apr. 1,yearly. 
Jan. 1, 1917 
Apr. 1, 1919 
Sept. 1, 1919

Feb. 1, 1922 
July 1, 1909 
July 1, 1926-

1946

H istory, Etc.—Successor in June, 1896 (per plan V. 62, p. 41,1177) 
of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. The 
new company is to exist until consolidation with Quincy Omaha & K. 
C. is effected^ when the consolidated company will bo operated in close 
connection with the K. C. Pitts. & Gulf and necessary extensions and 
connections built.—See K. C. & Northern Connecting Ry.

N ew  securities.—Under the reorganization plan of Deo. 18,1895 
(V. 62, p. 41), the old firsts and seconds are to receive 75 p. c. in the 
new Is and 25 p. o. in new incomes or stock; the new bonds are sub
ject to redemption at par.

Earnings.—For fiscal year ending June 30, 1894, gross income 
$155,907; net over taxes $70,564; interest charges (not paid), 
$124,815, deficit for year, $54,251. In  1892-93, gross income, $660,- 
749; net, $132,669.—(V. 62, p. 1177; V. 63, p. 190.)

Oregon dc C a lifo rn ia .—From Portland, Ore., to California State 
line, 307 miles; Albany Junction to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron. 93 miles; purchased in 1893 
Oregonian RR. and Portland & Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch, 85 miles. Total, 654 miles.

L ease, Etc.—Leased to Southern Pacific Co. for 40 years from Janu
ary 1,1887, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being charged with any deficit after pay
ment of charges. Betterments are payable by lessor. Pacific Improve
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
Is 7 p. o. pref.; par Is $100. Due So. Pac. Co. Jan 1,1896, $1,687,394, 
against $655,580 in 1895. So. Pac. guarantees the bonds p. & i. by en
dorsement on each.

Bonds.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasable lower. Trustee of mortgage, Union 
Trust Company, New York. The Southern Pacific guaranty of princi
pal and interest is printed on each of the 5 per cents. In 1895 net land 
sales subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754.

E a r n i n g s .— For 1895 gross $1,603,438; net, $279,953; interest 
etc., $1,070,764; bal.,deficit,$790,811. In 1894 gross,$1,707,175; net, 
$524,917.—(V. 58, p. 384; V. 60, p. 1059; V. 63, p. 754.)

Oregon Central & Eastern .—Owns from Yaquina to Detroit, 
Ore., 138 miles. Land grant was 850,000 acres. Organized in 1895 
as successor of Oregon Pacific, sold in foreclosure Deo. 22,1894.

Earnings. In year ending December 31,1895, gross, $94,407; net, 
$5,388. President, A. B. Hammond, Corvallis, Ore. (V. 60, p. 712.)

Oregon Im provem ent Co.—See M iscellaneous Companies.
Oregon R a ilro a d  &  Navigation .—East Portland, Ore., to 

Huntington, Ore.. 403 miles;branches 656; total Juno 30, 1896,1,059 
miles, of which 13 narrow gauge. Ocean line to San Francisco, 670 m.

Organization.—Organized in July, 1896, per p la n  in V. 61, p. 325 
and V. 62, p. 41, and Aug. 1 succeeded to the property and franchises of 
the old Oregon Ry. A Navigation Co. sold in foreclosure under the 
consolidated mortgage July 9 aud of the branch lines sold July 10 and 
July 13. V. 63, p. 76, n e . Old stock paid assessment of 6 p. e. 8ee 
also V. 63, p. J l l .  The Oregon Short Line & Utah Northern when 
reorganized wUl own $13,827,200 (a majority) of the common stock of 
the Oregon RR. & Navigation Co.

Voting T rust.—The Central Trust Co., as trustee, is to hold the 
voting power on all stock till May 1,1906, unless the trust he sooner 
terminated by the consent of holders of two-thirds of each class of 
certificates, or unless dividends equal to 20 per cent of the par value 
O f the preferred stock shall have been paid or he fully guaranteed 
The trust Insures to the preferred stock certificates (of which $9 289 - 

went to holders of old consols and collateral trust bonds) the right 
tn nominate ten directors and the common stock certificates to nomin
ate five directors—see also V. 62, p. 41.

B o n d s . - Of the $24,500,000 new oonsols, $15,174,000 will be used 
for the retirement of the old consols and collateral trust b o n d s  
$5,390,000 will be reserved for retirement when due of the firsts  of

$20,000 per mile ̂ constructed & T ™  *  th<S Iat0 of ” « > «
In October, 1896, the new securities were nearly ready Thee will 

follows"'"'"'ed ‘ n exchange for receipts representing ̂ e o ^ t T e s w
Paid

A8SES8-
H olders of Old Srcub. ment.
Consol 5s, each $1,000.......none.
Collateral trust 5s, $1,000...none.
Common stock, $100............ $6

«i For coupon of Dec. 1,1893.

AND RECEIVE IN  EXC H AN G E-
Common 

Cash, stock. 
TT$25 none, 
none. none, 
none. $100 
t For assessment.

Pref.
stock.
$150
700

16

Consol.
4 .9.

$1,000
500

none.

First mortgage has a sinking fund ($116,000 In 1892) to bnv 
flr-nVrn or, l i n l l ,  n’* /  m -January 1. The

Earnings.—Receiver reported as follows the earnings of the old 
company for the year ending Juno 30,1896, including steamships:

Gross earnings.............$4,340,791
Deduct—

Operating expenses___ 2,776,503
Taxes............................ 165,015
Rentals of tracks, etc.. 195,827

Total of said expenses..$3,137,347 
Surplus over expenses. 1,203,444. 
Miscellaneous income.. 27,429

Surplus for year....... $1,230,873
For fiscal year 1894-95 gross earnings, Including steamships, were 

$5,090,872 and in 1893-94 $3,825,192. V. 63, p. 358.
F ixed  Charges.—Under the plan the fixed charges of the new com 

pany during the first year of its operation will be approximately: In  
terest on $4,900,000 outstanding first mortgage 6s, $294,000; net pay
ment on account o f sinking fund, $29,520; interest on $15,174,000 
new consolidated mortgage bonds at 4 per cent, $606,960; total fixed 
charges, $930,480,and “ this amount is considered to be well within 
the earning capacity of the property.”  The fixed charges of the old 
Oregon Railway & Navigation Co. were $1,305,250.

Officers.—President, E. McNeill; Secretary aud General Attorney. 
W. W. Cotton; General Auditor, E. S. Benson; Treasurer. G. E. Witii- 
ington. General offices, Portland, Ore.—V. 63, p. 76,116,155, 311 _ 
358,455,602.

O regon  S liort L in e  &  L'tali N o rth ern  R y .—Owns Granger 
Wyo., to Huntington, Ore., 542 miles; branch to Ketehum, Idaho, 70 m. 
Ogden to McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Mon" 
tana, 256 miles; Lelii Junction to Tintio, Utah, 54 miles; Ogden, Utah, 
to Frisco, 275miles; sundry branehes, 117 miles (®f which 40 miles 
narrow gauge); total, 1,425 miles. Also owns but leases to the Montana 
Union Ry., Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miles.

Organization .—Formed in 1889 by a consolidation of the Oregon 
Short Line, the Utah Northern and other lines. It  was controlled by the 
Union Pacific Railway Co, which operated it under a traffic agreement.

R eceiversh ip.—On Sept. 6, 1894, the receivers of Union Pacific 
were appointed receivers for Oregon S. L. & Utah Northern. Foreclos
ure decree under the consol, mortgage of 1889 has been obtained, but 
no date o f sale fixed.

Coupon P aym ents .—July, 1896, coupons on U. <fc N. first 7s and 
oonsol. 5s were paid Sept. 23,1896. February, 1896, coupons of Ore
gon S. L. firsts were paid Sept. 15, 1896. Utah & Northern equip, 
coupons due Oct., 1896, were paid when due.

Ca p ita l  Stock.—Stock authorized $27,000,000 (par, $100); outstand -  
ing $26,244,853, of wliloh Union Pao. Jan. 1, 1895, owned $15,116,703, 
pledged as part security for the U. P. collateral trust notes of 1891. In 
April, 1896, J. P. Morgan & Co. as trustees under the deed securing 
these notes formally approved the plan o f reorganization—(see V. 62, 
p. 684.) In  the reorganized company this $15,116,703 of stock (if as
sessment paid) w ill be represented by $7,558,351 of the $27,460,100- 
new stock. A  majority o f the new stock (or $14,370,000) under the 
plan goes to the old bondholders.

Reorganization  Committee.—The following committee formed in 
December, 1895, represents all interests and all previously existing 
committees: Samuel Carr, Chairman; Alexander E. Orr, Nathaniel 
Thayer, Gardiner M. Lane, W. G. Oakman, A. A. H. Bolssevaln, Gordon 
Abbott; George P. Butler, Secretary, 54 Wall Street, New York.

Reorganization P la n .—The p lan  of this committee dated Feb. 20, 
1896. was published at length in the Chronicle  of March 14, pages,. 
504, 505. The plan was declared effective in August, 1896; it has been 
endorsed by tlio committees representing all the various classes of se
curities, who hold nearly 99 per cent of the bonds. See V. 62, n. 
726.

A fter foreclosure sale the Oregon Short Line RR. w ill be organized, 
to take over the properly.

The plan provides for foreclosure sale aud for securities to be issued 
and retired as indicated in the table above, the annual fixed charges 
being reduced from $2,788,575 to $1,853,270 aud the mortgage indebt 
edness, new and assumed, to about $25,000 p. m. The plan provides- 
for payment ot assessment on the $13,827,200 of Oregon Ry. *  Navi
gation stock, thus insuring to the new companv a majority of the com
mon stock o f that Important property as reorganized.

The O. R. & N. stock is to be placed in trust as special security for 
the Series It incomes, but dividends thereon are to go to the Sliort Line 
company except as needed to pay to Series B their full interest The 
Series B bonds will receive if earned 3 p. c. interest annually for first 
three years, then 4 p. c.; they will be represented by two directors; 
their consent must be secured to any lease of the property unless their 
interest is guaranteed thereby. No additional lien shall be placed 
ahead of Series A and B  without the consent of a majority interest.

Of the $36,500,000 new first consols, $24,172,000 will be reserved to- 
retire at maturity the loans not disturbed and $2,001 000 w ill be 
reserved for future use, the balance being issued at once. These bonds 
are a first lien on about 400 miles.

Holders of securities disturbed are treated as fo llow s;
Pay r-And recei ve new Securities—.

, , „ , ,  „  . . Assess- Consol. Series A Series B  Com.
Holders o f  old Securities. ment. 1st Hf.os. Inc’mes. In c ’mes. Sloclc

Utah So. gen. M. 7s, $1,000.. none $500 $500
do. ext’n 1st 7s, $1,000. none 500 500

Or. S. L. &U. N. cons., $1,000.. none 500 500
Collateral Trust 5s, $1,000... none ................  s i ooo
Stock, $100............................ $12 $12 ........ . .. 50

$1,000-
1,000
1,000
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RAILROADS.
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Miles Date 
of of 

Road. Bonds

Osteego <f Syracuse—Stock, 9 p. e. guar., D. I.. A a .
Consolidated mortgage ( guar, D. L. A W .)...........
Construction M., guar.prfn. Alnt-tfor $1,000,000) 

Owensb. Fall* or Rough <£ O. M e.—1st mort., gold..
Owensboro of XashriUe— 1st mortgage, gold........ o'
Paducah Tenn.d Ala.—Tern).Mid. 1st g. lnt.gu.0'

2d mortgage, gold, interest guaranteed,........o'
Panama—Stock.

General M. for £800,000 sterling (See tex t)...... c
Sinking fund subsidy bonds.,gold, drawn at 100.C' 

Paterson & Hud.Rir.—Stk.,8p.c. rent. N.Y.L.E.AW.
Paterson <r Ramapo—Stock...... ..............................
Pceos Valley— Receiver's certificates, $110,000......

1st mortgage, gold, $8.000,000........   o'
Pemigeicassel Valley SR.—Stock.............................
Penney t ran to—Stock............................... ...............

General mort bonds, $1,000 and £200 each..car
Currency registered bonds............... r
Currency coupon bonds— ...............e
Sterling bond*................................... c
Gold registered bonds.................. r
Gold eou pon bonds...............   e
Gold sink, fund, 1 p. e., not drawn , c* 
Sterling (s.f. InlSOO) not draw n.c 'Ar 

Bonds (P. tv. A  B. stock as ooliat) not drawn, r 
Savy Yard m ort (extended 20 years in 1381). ..r

i 4
J s H *

. s H5 - 3 $

35 
35 | 
35

*88
135
135
48
48
48
13

164

508
563
568
508
568
563
508
568

Site, or 
Par 

Value.

| INTEREST OR DIVIDENDS.

O n S „ g “ f p 5 e Where Payable, and by 
whom.

1876
1883

1881 
1892 i 
1892

1867 j 
1880

1893

1867
1875
1875

1873-4
1879
1879

i l l!
1881
1881

$50
1,000
1,000
1,000
1,000
1,000
1,000

100
£200
1,000

50

1,000 
100 
50 

$ o r£  
1,000 
1,000 
£200 
1.000 
1,000 
1,000 
£200 
1,000 
5,000

$1,320,400
438.000
668.000
668,864

2,000,000
1.491.000
1.220.000
7.000. 000 
£800,000
1.846.000

630.000
298.000
110.000

2.340.000 
533,700

129,301,550
19,997,820
1.961.000
2.757.000 

22.762,020
3.498.000
1.500.000
3.000. 000
4.850.000
7.702.000
1.000. 000

9 per an. F.-A..20
7
5
2 g-
§ s' 5 g.

M. A S, 
M. A  N.

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

X. Y „  Del. L. & W. RR, 
do do

N. V ., Farm. L. & Tr. Co.

M, & X. 8 Y., 120 Broadway. 
M. ,t X. May, ’93, coup, last pd. 

5 g. i & J. July, 1893, last paid. 
See text. Various X. Y „ 29 Broadway.

7 g. A.10 AO. FT. Y. Office & London, 
a g. M. A X. X. Y „  29 Broadway.

8 per an. J. A  J. V. Y,, 44 Exchange Pi. 
8 per an, J. A  JJ N. Y., 44 Exchange PI.

5 g. A. A O. A p r,,’95, coup, last pd.
6 ! . . . . .  ' ......... .

See text. M. A N.l Philadelphia, Office.
8ee text Phila. Otlice A London. 
Q.~M./y Pliiladelphla, Office. 
J.AD. i j  do do
J. A  J. i Pltila. office and London 
Q .-M . PhlladelpUfa, Office. 

51. A  8. do do
M. A  X. X. Y „  Fann’s L. A T . Co. 

A J. Lond.,Joint-St’kBk.Ltd 
A  J.;Phila.,Pa.Co.forIn8.Ao. 
A J. Pbila.. Co.’s Office.

6 6 
6 6
5 g.
2 *•A g.
3t«g. J.
4 J.
5 J.

Aug. 20, 1896 
5Ieb. 1, 1907

Mai9 4 2 23 
Nov. 1, 1931 
May X, 1922 
July 1, 1922 
Jan. 3, 1893 
Oct. 10,1897 
Nov. 1, 1910 
July, 1896 
July, 1896

Apr. 1, 1943

Stay 29,1896 
July 1, 1910 
June 15,1905 
June 15,1905 
July 1, 1905 
Sept. 1, 1919 
Sept. 1, 1919 
Mdy 1, 1943 
July 1, 1945 
July 1, 1921 
Jan. 1, 1901

Last Instalment of 83 was payable Augmt 3. V. 62, p. 1088. The 
assessment la underwritten.
Latest Earning*—8 d m . (1896. gross, 63.523,618; net, 31,511,065.

Jan. 1 to Aug. 31. 11893, gross. 3,281,964: net. 1,333,675.
Ea* 81X68,— For 1895 (from Union Pad tic report) gross, *5,394,198 

net, $2,235,270; other Income, $70,212; tutai available for interest 
charges, $2,305, ($2. The reorganization committee presented the fol
lowing statement o f gross and net earnings (She latter after deducting 
taxes) for a series of year* past, the figures prior to the receivership 
being those reported by the Union Pacific, exclusive o f dividends on 
Oregon Ry. A Navigation slock.
Tear. Cross. Set. Fear- Cross. Set.
1894---- .. $5,048,083 #1,151,447 1891 $7,574,450 $2,793,914
1893-----.. 5361,034 2,078,395 1890 7.488,030 2,334,0-17
1892 .... .. 7,201,199 2,070,122 1880 0,512,345 2,028.603
Average surplus eara’gx from operation 1889-94, lnel<L»lvo.$2,274,43l
Average Income from mt*Oiliancou* sources..................... 100,000

The old first mortgage bonds, with October, 1895, an.1 subsequent 
coupons, "'01 be given 120 p. o, in the new preferred stock. The new 
first mortgage will cover the entire Una from Pecos to Washburn, 372 
miles, and Its bonds to the extent of $2,790,000 will be Issued, togeth 
er with the common stock, for the purpose of providing the funds for 
the new construction.

Ponding reorganization the road is in the hands o f E. O. Faulkner of 
Eddy, X. M.. as receiver, and $110.000o f revolvers' certificates have 
been authorized to pay the floating debt and to make some Improve
ment in bridge*, etc. The Reorganization Committee consists of 
Chairman John 8, Wise, 44 Broad S t, X. Y.j J. J. Hagerman, William 
Botch, Beniamin Graham, Charles A. Otis ami D. McOool. A  majority 
o f tho bond* have lawn deposited with tho Central Trust Co. of Xow 
York.—Sco V. 62, p. 1088.

Ea r m xos.—Year ending Jnne 30,1895, gross, $162,293; net,$40,193, 
other Income, $12,881; charges, $106,936; balance, deficit, $53,803, 
In 1893-94, gross, $90,011; net. $30,270. J. J. Hagerman, President, 
Colorado Springs, Col. (V. 50, p. 001; V, 62, p, 950, 1089.)

Average annual net Income from all sources 1399-84— $2,374,431 
Actual not income, all sources, year ending Dee. 31,1893. .$2,273,164
Total annual fixed charges under plan (see plan)................  1,333,270
—(V. 62. p. 139, 279,365,462,503, 504, 549,636.684, 726,779,810. 
870, 910,1088, 1140; V. 63, p, 30, 110, 353,513, 500, 602.)

O sw ego  & Syracu se.—Owns from Oswego, X, Y „  to Syracuse, N. 
Y., 35 mues. Leased In 1869 during length o f  charter and renewal 
thereof to the Delaware Look.*wanna A Western Railroad Company for 
9 per cent per year on $1,320,400 stock and interest on bonds,

O w e n sb o ro  A  Nash v l l l e .—See Scttlesi bnt, May, 1894.
P a d u ca h  Ten n essee  A  A la b a m a .—Road .—Own* from Padn' 

cab, Ky., to junction with Tennessee Midland at Lexington, Tenn.* 
119 miles, and operate# the Tennessee Midland RR. from Memphis. 
Tenn., to Perry vUir. 136 mile*.

Sold in foreclosure is  October, 1895, and purchased by tho Louisville 
A  Nashville, which In October, 1890, authorized It* lease lo the X. C. A 
St. L., which ha* operated the road since Jan. 1,1896; action on this 
lease by X. C. A  St. L. stockholders was postponed IK) day* from 
8«pt. 9,1990. V. 63, p. 488.

A* to redemption of bond* see V. 63, p. 439.
Earnino*.—On Paducah road proper for year ending June 30,1895, 

gross, $203,731; net. 867.310; charges, *133.646. Balance, deficit. 
#86,127,. It  , 61, p. 750, 872, 1013. 1107; V. 02, ;>. 1198; V. 63, p. 459.)

P a n a m a  44l l . —Road—Colon to Panama,43 m. Completed Jan. 
28,1855.

In  December, 1895, an agreement was made with Pacific Mall 8. 8. 
to ran three years, and cover joint traffic between New York and 
Central America, Mexico and the U. 8. Pacific coast. Y. 03, p. 76.

B m » B M  stare 1834: In 1885, 10; in 1886 and 1887, n il; In 1888, 
23; tn 1889, 9; In 1890, 5; la LSQ1,5; in ‘92, 2 p. cd la ‘93, Jan. 2 p. c.

Bonds.—A* to holders' right to extend the general mortgage bonds 
issued in 1892 see St rPtr-NKST at January, 1894, Of the general 7s 
£94,200 were in treasury In Dec., 1895, and £132,600 In sinking fund.

Tho subsidy bonds are secured by an assignment and pledge made 
by  the t.. 8. of Colombia to the trustees of $225,000 annually, of the 
annual subsidy or rental to that extent payable to said government by 
the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest, $102,000 bond* 
being paid Nov. 1,1895, and $107,000 on Nov, 1,1990.

A nnual R eport,—F iscal year end* Dec. 31. The report for 1895 in 
C l M n a i ,  V. 62, p. 680, showed earnings as follow*;
, Brass. v ri. Other Inc. /«/., etc.
}| f5 ....... $1,311,634 $191,815 $391,995 $189,011)
}| f4 .......  1,056,533 314,370 300,921 490,738
J f»3 ....... 1,047,1.10 130,240 367, l i t  515,933
1892.......  1,435,090 487,036 332.752 462,573
—(J* 59, p. 1008; V, 60, p. 523. 801. 837. 871; V. 61, p,
1109; V. 62, p. 591. 8.90, 742, 1140; V. 63, p. 76, 7vS.f

P a te rs o n  Sc H u d son  R iv e r ,—Own* from Weehnwkon, N. J., to 
Paterson. St J., 13 nliM , double track. Leased In perpetuity at $18,400 
per year to Erie RR. (formerly New York Lake Erie A Western), form
ing part of it* main line.

P a te rso n  A  K a m a  no— Owns from Paterson, X. J „  to New York 
9tate Line ia  mUe*.double track, part of main lino of Erie RR. (form
erly X. v . L. b. A  » , 1. to which it was leased Sept. 9, 1952, during 
legal existence, at $26,500.
, , * v,,V "i1,1Py R y .—In operation from Pecos City, Texas 
to Mdy,89mllTO: extension Eddy to Roswell, 74tniles; total operated 
In ."*7.1896,164 miles. The irrigation system now completed will 
supply 2o0,000 acres with water and finally will supply 400,000 acres.

Rr.dBOA.vfx.iTlojr,—In June, 1808, to provide for building an exten* 
lion from Boswell, Jr. M . to a connection with tho A'Ohlson Topeka & 
S i “ ” “ *bbuni, a dlstan.ee of 208 mile*, reorganisation was 
undertaken. The present mortgage will be foreclosed. The new capi
talization will ire $3,102,000 first mortgage 5s, $3,162,000 preferred 
8 p. r. stock, non-cnirmlail- f., and $3,162,000 common stock.

Balance. 
snr, $396,701 
stir 130,453 
clef. 18,570 
stir. 357.815 
i7o,56!>, 1013,

P e n n s y lv a n ia  It  I t .—/See Map)— Lin e o f Road—The Pennsylvania 
system embraces 8,874 miles of main track, 1,698 miles o f second track 
and 4,108 mile* of sidings, including all east and west o f Pittsburg. 
At the close of 1894 U10 mileage operated east of Pittsburg A Erie, on 
which earning* as reported w ire based, was divided as follows: Penn
sylvania Division and bra noli (vs, 1,602; Philadelphia A Erie Division, 
548; ; United Railroads of New Jersey and branches, 521; total ope
rated, New York to Pittsburg, with branches, 2,671.

Oroajozvtion, Lbasbs, A c .-Th e charter of the Pennsylvania Rail
road was dated April 13,1840. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all Its stock. Control of Creteon Clearfield Co. A
X. Y. Short Route, Terre Haute A Indianapolis, Toledo Peoria A W. 
and Cleveland A  Marietta was obtained In 1893, thus adding 965 miles 
to the system.

Securities Ow ned .—The total cost of these to January 1,1897, wa# 
$118,035,900, most of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1895, $4,353,987.

Ca p ita l  Stock.—Stock authorised by law $151,700,000; the amount 
outstanding has been Increased from time to time, chiefly by sale at 
par to stockholders, for new acquisitions, etc.

DiviDK.v-ps.-ln 1883, 8 hi; in 1884, 7; In 1885 and tn 1886, 5; In 1887, 
"Da; in 1888 and 1889, 5 per cent yearly; in 1890, 513; in 1891, 6; in 
1892, 6; In 1893, 5 ami 2 p. c. In scrip; in 1894,5 ; in 1895, 5; In 1896, 
May, 2>a p. c.

Bonds.—Interest on general mortgage 6s of 1887 Is payable on coupon 
bonds January 1 and July 1; on registered bonds, April 1 and October 1,

The consolidated mortgage o f 1873 for $100,000,000 secures all the 
consols equally, thoughtenued at different dates; of the amount author
ized, a sufficient amount is reserved to retire the general mortgage of 
1867. It covers all the property and franchises of the company, 
Including its main line from Philadelphia to Pittsburg, and branches, 
being a total of 568 miles, partly four-tracked, together with real 
estate and equipment, i l ls  also a first lien on the company's leasehold 
Interest In other railroad line* and canals, as well as on shares and 
bonds of other companies of an estimated cash value of over $50,000,- 
000. These securities produced in 1802 an Income of over $2,000,000. 
Sinking fund for consols Jan. 1,1896, held—Consols canceled, $1,771,- 
980; other securities, $3,567,820.

The 4 per cent loan o f 1881 Is secured by pledge of Philadelphia Wil
mington A  Baltimore stock.

The collateral trust loan o f 1883 Is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $13,600,000.

Tim guaranteed securities are bough! with 1 per cent of the net Income 
yearly, and$9,938,265 (parValae)so purchased wereheldJan. 1,1896.

Guaranteed  Bonds.—Xu addition to "guaranteed rentals," tho 
Pennsylvania RR. la contingently liable miller guaranties on certain of 
the bonds of tho following companies, the nature of the guaranty being 
described in the separate statement for each company—which see.
Allegheny Valley Ky. 
Amur. Steamship Co. 
Balt. A Potomac RE. 
Bcivldere & Del, KR. 
Camden A  Burlington 

Comoany RR. 
Chanters Ry 
Connecting Ry. 
OlrardPt. Storage Co.

Iliirrisli'g Portsmouth 
Ait. Joy A  Lane, UK. 

Junction RR.
,Mt. Dolly Lumberton 

A Medford RK. 
Pciinsylv’a Canal Co. 
Phlia. Germantown A 

Chestnut Hill RR. 
Pblladel'a & ErieBR,

River Front RR. 
Susquehanna Coal Co, 
Trenton A Delaware 

Bridge Co.
Tyrone* Clearfield Ry, 
United X. Jersey RK. 
West Chester RK. 
West'n Pennsylv. RR.

General F inances.—Mortgages and ground rents payable were on 
Jan. 1, 1896, $4,003,070. In'July, 1895, $5,000,000 consol. 3kgs were 
sold for Delaware River bridge, construction aud betterments during 
1895. (See V. 81, p. 09.)

Latest SUbnHhml—Jati. 1 to Aug. 31 (8 months) directly operated:
Lines east o f Pitts- ! 1890, gross.......... $40,884,831; net, $10,907,002

burg A  Erie. J 1895, gross..........  41,000,131; net, 11,000,702
Jtdacs west o f 1*. & E. .Gross..................dee, 320,500; dec. 443,400

Statement to fnter-Siato Commerce Commission for year ending 
June 30, 1896, was given in V. 03, p. 752.
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RAILROADS. Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds— Prinol - 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column heading, &c., see note8 
on first page of tables.

of
Road.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Pennsylvania—( Continued. )—
1883 $1,000 $9,900,000 4%g. J. & D. Phila.,Pro vid’tL.&T.Co. June 1, 1913

Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn....o‘ 
Penn. Car Trust (in series payable 110 yearly) —  
Penn. Equip,Trust (In series payable Lo yearly). 
Penn. Bolling Stock Trust (1-10 payable yearly).

1889 1,000 2,728,000 4 g. M. & S. Phila., Gir’d Life &c. Co. Sept. 1, 1914
1884-8 1,000

| 5,532,000 c 5 T - f7' Phila., Provid’tL. «feT.Co. 1896 to 1898
•86-91 1,000 3 4 .Phila.,Tr. 8. Dep.&I. Co. 1896 to 1901
1892 1,000

300,000
l  4 Quar. Phila., Gir’d Lire <fec. Co. 1902

1889 5,000 43io M. & S. Philadelphia. Mch. 1, 1909
Delaware Ave. Bloodgood property.................. r 1892 1,000 200,000 4<io M. & S. Philadelphia.

N. Y., Farmers’ L. & Tr. 
Pittsburg, Co.’s Office.

Sept. 1, 19)2
Penn. RR. real estate purchase money gold M.c*at . ... 1893 1,000

50
2,000,000

21.000.000
4 g* 

See text.
M. & N. May 1, 1923

Bonds, sec. by P. Ft. W .l  C. stock (s. f.dr’n at 100). r 1877 1,000 444,000 6 Q.-J. Phila., Tr. S. D. & I. Co. July 5, 1907
Bonds, gold, seo. by pl'ge & guar, (not dr’n)..e*&r .... 1881 1,000 19,467,000

2,058,691
43flg.
4

J. & J.
Various

N. Y., Nat’l City Bank. July 1, 1921

Pcnnsi/trania d Northwestern—Stock, $2,500,000.. 62 50 2,250,000 See text. J. & J. Phila., Gu.Tr.&S.D.Co. Jan. 10, 1895
Bell’s Gap Extension 1st mortgage..................c*

Consol, mort. (for $550,000) s. fund not dr’n.c*
24 1875 1,000 81,000 6 F. & A. Phila., 105 S. Fourth St. Aug. 1, 1905
24 1883 500 <fcc. 148,000 6 A. & 0. Phila., Gu.Tr. & S. D.Co. Apr. 1, 1913

Clearfield A Jefferson 1st mortgage..................c* 38 1886 500 &o. 1,000,000 6 J. & J. do do Jan. 1, 1927
General mortgage for $2,500,000.....................c* 62 1890 1,000 1,021,000

371,000
1,500,000

13,018

5 J. & J. Phila., Gu.Tr.& S. D. Co. Jan. 1, 1930 
Mar.,’97 to ’03 

Aug., 1896 
(’w7 or before)

Peoria d Bureau Val.—Stk., 8 p. o. rent’l C. R.I.&P. 
Feo. Decatur d Evansv.—Receiver's certificate.......

47
1895

100 8 per an. 
6

F. & A. N.Y. ,Ch.R.I. & Pac. RR.

1st M. (Peoria Div.), gold.................................o. 108 1880 1,000 1,287,000 6 g. j .  & j . Jan.’96, pd. June 29,’96 Jan. 1, ly20
1st m. (Evansv.Div., Mattoon to Evansville,) g.c* 128 1880 1,000 1,470,000 6 g. M. & S. Mar./96, pd.Aug.31/96 Sept. 1, 1920
8econd mortgage, go ld .....................................c* 244 1886 1,000 2,0«8,000 5 g* M. & N. Nov., ’93, coup, last pd. Nov. 1. 1926
Chicago & Ohio River Div. 1st mort. (see text.).. 

Income mortgage, $750,000..............................
77
77

1886
1886

500 &G. 

100

250,000
618,300

10,000,000
1,000,000

6
6

M. & N. See text. 1916
1916

Ind. Bloom. & West. 1st M., pref., int. guar. . .cat 202 1879 100 &c. 7 J. & J. N.Y., J.P. Morgan & Co. Jan. 1, 1900
Ohio Indiana & West. 1st M.,pref.,gold, lnt. gu.c" 
P. & E. consol. M. $10,000,000, interest guar..c*

342 1888 500 &c. 500,000 5 g. Q .-J. do do Apr. 1, 1938
202 1890 1,000 8,103,000 4 A. & O. do do Apr. 1, 1940

2d consol, mortgage,income, non-ciimulative. ..c 202 1890 1,000 4,000,000 4 April 1 N. Y., when earned. Apr. 1, 1990
P tir ia  d Pekin Union—1st mortgage, gold.......... c 20 1881 1,000 1,495,000 6 g. Q.—F. N. Y., Central Trust Co. Feb. 1, 1921

2d mortgage, gold...............................................e 20 1881 1,000 1,499,000 41sk. M. & N. do do Feb. 1, 1921

Annual R eport.—Fiscal year ends Dec. 31. Animal meeting is lield 
at Philadelphia on second Tuesday in March. The report for 1895 was 
in the Chronicle, V. 62, p. 437, 453, 458, giving full particulars.
EARNINGS ON A LL  LINES BOTH EAST AND W EST OF PITTSBURG AND ERIE .

The figures for 1895 and 1894 arc made up on a different basis from 
previous years—see editorial V. 62, p. 437.

Ytar ending Dec. 31— 1895. 1894.
Gross earnings.................................... $132,720,812 $120,137,054
Operating expenses........................... . 92,859,287 85,031,213

H isto ry .—Company owns $250,000 Peoria & Pekin Union stock 
The P. D. <fe E. owns $220,000 of the $250,000 Chicago <fe Ohio R. firsts 
outstanding, as in table above, and lias issued as collateral an order 
for $100,000 additional Chicago & Ohio R. firsts unissued.

R eceiversh ip, Etc.—On January 13, 1894, placed in receivers 
hands. The receiver is now E. O. Hopkins.

Coupon P ayments .—See table for the date of last coupon paid 
Central Trust Co., N. Y., when authorized, pays coupons of P. D. <fc E '

Net earnings.................................. $39,861,525 $35,105,841
The income account has been as follows, the. “  net income ”  given in 

the first line being the amount of income after deducting interest paid.
INCOME ACCOUNT OF PENNSYLVAN IA  RA ILRO AD  COMPANY.

Year ending Dec. 31— 1895. 1894. 1893.
Net Income Penn. RR. Div’n $9,778,233 $8,779,258 $10,296,248
Net loss or gain on N. J.Div. 'projit 727,694 profit 679,461 loss 194,529 
Gain on Phtla. & Erie D iv.. 24,505 11,400 profit 14,716

Balance of income.......  $10,530,432
Payments—To trust fund.. 87,217
Consol.mortgage redeemed. 324,780
Allegh.Val.RR. Co.—Defic’y 150,715
Extraordinary expenses___ 1,327,250

$9,470,120
74,340

324,780
325,980

1,385,272

$10,116,435
73,855

324,780
242,975

2,163,210

$1,895,962
Balance to oredit of income 8,634,470 
Dividends..........................  (5)6,465,011

$2,110,372 
7,359,748 

(5) 6,464,647

$2,804,820 
7,311,615 

(5) 6,400,508

To credit of profit and loss. $2,169,459
Bal.in set’m’t of claims, &c. .............

$895,099 $911,107
..........  +1,640,673

Committees.—First mortgage bondholders’ committee (both divisions) 
consists of Walston H. Brown, Chairman, 40 W all St.; Wm. Augustus 
White, 130 Water St.; E. H. Ladd, Jr., Morton S. Patou, Charles A. Pea
body, Jr. Depositary, Atlantic Trust Co., N. Y. V. 58, p. 514.

Second Mortgage Bondholders' Committee.-'Moses L. Scudder, 
Chairman; Charles S. Fairchild, Jenkins Van Schaick, R. Suydam 
Grant, W. H. Payne; depositary, N. Y. Security & Trust Co., N. Y. See 
V. 60, p. 930, 1106. In  Sept., 1895, $1,525,0i»0 seconds had been de
posited. In June, 1896, foreclosure of 2d mort. was delayed by 
claim that the old incomes had been wrongfully converted into sec
onds.—V. 62. p. 1041.

Stock.—Total authorized, $9,900,000; par, $100; outstanding, 
$8,838,800.

Floating  D ebt.—On Dec. 31, 1895, total current liabilities were 
$1,648,156, including bills payable $935,371 (of which $473,000 were 
notes payable to Evansville & T. II. RR.); current assets, $195,915; 
accrued interest (1st and 2d mortgages), $249,145, etc. See V. 60, 
p. 604.

L atest Earnings.— 7 mos.,) 1896..Gross, $481,701; net, $120,091 
Jan. 1 to July 31. $ 1895..Gross, 500,506; net, 146,725

Balance........................  $2,169,459 $895,099 $2,551,780
Bal. profit and loss Deo. 31. $23,553,470 ff $23,155,632 $26,478,151

II Charged off in 1894, in adjustment of United N. J. RR. and Phila. 
<fe Trenton accounts, $4,217,620.
—(V. 60, p. 412, 429 433, 872; V. 61, p. 28, 69, 196, 472,795; V. 62, 
p. 138, 233, 415, 437, 453, 458, 503, 590, 704, 726,1087; V. 63, p. 
153,516,752.)

P en n sy lva n ia  C om p an y .—Chartered in Pennsylvania April 7. 
1870, and operates all the Pennsylvania’s leased lines west of Pittsburg. 
Its stock is owned by the Pennsylvania Railroad. On Dec. 31,1895, the 
Pennsylvania Company owned sundry bonds having a par value of 
$11,999,500, and stocks of par value of $58,620,768. these stocks and 
bonds representing on the company’s books a value of $39,196,081 
and yielding from Jau. 1 to Deo. 31, 1895, an income of $1,401,463. 
Of these securities part are pledged as said below.

Dividends —in  1883, 4 per cent; then none till 1892, when 4 per 
oent was paid in March; in 1893, March, 4 p. c.; in 1894, June, 4 p. c.

Bon us.—Six p. c. bonds are secured by $4,000,000 of Pittsourg Fort 
Wayne & Chicago special stock. I f  not offered under sinkiug fund 
provisions at 105 they are drawn at 100. The gold bonds o f 1921 
are secured by a deposit in trust of the leases of the Pittsb. Fort Wayne 

Chip., the Cleve. <fc Pittsb. and Erie & Pittsb. railroads, and of bonds 
and stocks having a par value April 1,1881, of $24,171,630, as well 
hh by lien on certain real estate. They are also guaranteed 
as to principal and interest by the Pennsylvania Railroad Com
pany, and are so endorsed; the trustees of the mortgage are W. H 
.arnes, John P. Green and Henry D. Welsh. In 1892 aud 1893 the cora'- 

pany guaranteed certain Pittsburg Cincinnati Chicago & St.Lonis bonds. 
A nnual Report.—Report, for 1895 was in V. 63, p. 73. Thetotai1 lpn iff* AnAT'AfAil AT* nnti f »«nl ln/1 Vn .1 1------—_.---- .-J 1 a. 1895

includin;

p*
Bi

mileage operated or controlled by this company Dec. 31, 1895

V. 62, p. 988 ; V. 63, p. 73, 702.)
P en n sy lva n ia  <fc N o r th w cu tern .—Owns Bellwood. Pa to 

Horatio, 02 miles; total, Including branches, 75 miles. A consolidation 
Jan. 1,1890, of the Rells Gap and Clearfield & Jefferson roads 
i  ao'/ 'VENDo ~ In 1?90,' ? >’ ■ C-: 1,1 ’91’ 5 1 in ’92, 5*2; in '93% p. c : in 
l iS I ;  Jan.',’ non*o°'' iQ J" ly n° n6; I895' Ja“ ”  2 * ’ ™ i n

ttPretlre timVrior^iss^e'.^whetfdne?' mort* a* c l‘OU(l3 »“ ntare held 
5'ear 1895 gross, $624.814: not, S I90 081 ■ Interest 

l l l l ’. I l s ’ (V.a5S% Ri008U) '  * 4* ’900' 1,1 4894 8 ^ .  $465,094? n e t
P en n . P o n g ltk .  Sc B o s to n .—See L ehigh & N ew  England RR 
P e o r ia  D eca tu r Sc E v a n s v il le  IT V ___n „ . „ 0 ..... t> . „

total', 331 miles.

R eceivers ’ R eport.—Report for year ending Dec. 31, 1895, was 
given In V. 62, p. 681. Interest on 2d mortgage (which was not paid) 
not included for 1895 and 189-1 below.

Gi'oss. Net. Interest. Rent.,<tc. Balance.
1895................ $911,776 $244,141 $170,897 $30,141 sur.$43,103
1894.................  860,998 161,220 173,430 30,854 def. 43,064
1893 ...............  922,181 346,629 313,885 37,790 def. 5,046

To surplus for 1895 should be added $15,000 from dividend on P. & 
P. U. stock, making total surplus $58,103.

President (elected in November, 1895), Win. E. Strong, 30 Broad St., 
New York.—(V. 60, p. 350, 604, 930, 1059, 1106; V. 61. p. 282,367 
431,472,517. 569, 6L2, 831, 1103; V. 62, p. 85, 186,365,588, 681, 
1041,1140; V. 63, p. 358.)

P e o r ia  & E a s te rn  B y . - (See Map Olev. Oin. Chic. <£ St. Louis .)— 
Owns from Pekin, 111., to Indianapolis, Ind., 202 miles, and has a lien 
of $5,000,000 on Springfield Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 
miles.

L ease, Etc.—Formerly Ohio Indiana & Western, sold in foreclosure 
In 1890, reorganized per V. 49, p. 616, aud leased till Apr. 1, 1940, to 
Cleveland Cincinnati Ch. & St. L., which guarantees interest, but 
not principal, of the first oonsols, aud owns due-half the $10,000,000 
stock, par $100. See Supplem ent of Jan., 1894, as to provisions res
pecting any surplus over charges.

Bonds.—The consolidated mortgage of 1890 covers, besides the road 
owned, the $5,000,000 purchase money lien on the Springfield Division; 
$1,500,000 are reserved to retire the prior liens and a sinking fund for 
this purpose held $100,000 on Juno 30, 1895 ; C. O. C. & rt. L. Is en
dorser on $367,567 P. & E. notes and June 30, 1895, held $397,000 
oonsols as security therefor—these in addition to the $8,103,000. 
See abstracts of mortgages of 1890 in V. 51, p. 246 and of O. Ind. & 
Western mortgage, V. 47, p. 201. Due lessee July 1,1895, $893,563.

Earnings.— 2 months, < 1890.......gross, $277,008; net, $59,784
July 1 to Aug. 31. ? 1895.......gross, 341,415; net, 88,283

Deficit under charges $13,820, against surplus of $14,679 in 1895.
A nnual R eport.—F iscal year ends June 30. Report for 1895-96 

was in V. 63, p. 556—see also lesse's report p. 561.
Tear, Gross. Net. Interest, etc. Balance.

1895-6.....................$1,902,235 $157,900 $441,620 sur.$16,280
1894-5....................  1,811,740 463,938 441,620 sur. 22,318
1893-4...................   1,609,806 177,190 441,620 def.264,430
1892-3..................... 1,740,502 272,352 441,620 def. 169,268
—V. 61, p. j 67, s6S-, V. 63, p. 556.

P e o r ia  sc P e k in  U n io n  B y .-O w n s  Pekin to Peoria, 10 miles 
on each side of Illinois River; total operated 20 miles; also owns 
41 miles of sidings. The road Is a union road, and the stock of 
$1,000,000 was taken l>r the different Peoria RR companies, and they 
pay a rental and also terminal charges. See V. 36, p, 253. In  1895 
paid dividend of 6 p. c. On July 1,1896, there were bills payable $20,- 
000; betterment account (debit) $394,659.

Earnings for year ending June. 30,1895, gross, $604,558; net $281,- 
824; charges, etc., $226,911; bal., surplus, $54,913. In  1893-94, gross. 
$593,262; net, $222,780.

President (elected Maroli, 1896), C. H. Bosworth.
—V. 59, p. 1104; V. 60, p. 521.
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SuDacrlber* w i l l  c o n fe r *  great favo r by g iv in g  lm m edtate notice o f  any  e rro r  dlacovercd. In  these Tables.

RAILROADS.
For explanation of oolumn headings, Ac., see notes 

on first page of tables.

Petersburg—Stock................. — -----
Guar. prcf. stock, 3 per cent, lien prior to mortg. 
1st rnort. (payable $25,000, due yearly Jan. Dc.tr 
Mort. bonds, class A, $50,000 reserved for 1st M..
Mortgage bonds, olass B--------- ----- -.............. --

F a il. rfBoT/.Cenf.—1st M. $2,500,000,$1,200,000 l^ s  
phila. if Chester Tal.—1st M „ pref. ($480,000) g.c*

1st mortgage, not pref., $100,000, gold............c
Phila. if Erie—common stock ($10,000,000 author.)

Preferred stock, 7 per cent, speoial.....................
Sun. A E. 1st M., (ext. In 1877) .....................oat
General mort, gold, guar. p. A i. by Pa. RR.....C  
Gen. mort., gold,guar. p.At.($5,263,000 are 5s).r 

Phila. Qerm.d ChestnutHUl—1st M., gu. by Pa. RR.r
Consolidated mortgage, gold............................ o*

Phila. Oenn. <tHorrisVn—Stock rental., P. A  R. RR. 
Phila. Harrisburg if Pittsburg—1st mort., gold.c'Ar 
Phil. Heieloten if .V. r .—1st M., gold, gu. p. Al. (end.) o* 
Philadelphia  ,£• Heading Xtallroad—

S ecu rities  r e t i r e d  i n  r e o r g a n i z a t i o n .
Stock............................................... . . . . . . . . . . . . . . .
Receivers’ certificates,$197,525 for CoalAIronCo.
General mortgage ($100,000,000), gold....... o*&r
Equitable int. certs, (subj. to call 105) g., see text. 
1st pref. Inc. M., notoum. ($21,-100,000) gold.-.e* 
2d pref. inc. M., not oum. ($22,500,000) gold.. .c*
3d pref. Inc. M., not oum., gold.......................... o*
3d pref. inc. M., gold, non-oum., convertible.......

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Borsds—Prlnol* 
pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1896 $100 iu 5 g. F. & A. Aug. 1, 1936
38 1888 100 &c. $799,600 5 g. Phila., Pa. Co. Ins. on L. Jan. 1, 1918
38 1888 1,000 1,125,000 5 g. Q.-J. do do Jan. 1, 1918
59 100 960,800 See text. J. A  J. Riohmond. July 1, 1896
59 100 323,500 See text. J. A  J. do July 1, 1896
59 1869 500 &o. 50,000 8 J. & J. RIohm’d and Petersb’g. Jan.,1897-’98
59 1881 1,000 868,000 5 J. A J. do do July 1, 1926
59 1881 1,000 800,000 6 A. A O. do do Oct. 1, 1926
73 1881 1,000 2,200,000 4*2 & 5 M. A  N. Phila., Penn. RR. Co. Nov. 1, 1911

1888 500 280,510 5 g. A  & O. Oct., ’94, coup, last pd. Apr. 1, 1938
1888 500 100,000 4 g. A. & O. Oct., ’94, coup- last pd. Apr. 1, 1938

287 50 7,985,000 See text. Phila., Broad St. Stat'n. Mch. 1, 1894
287 50 2,400,000 7 per an. Yearly. Phila., Broad St. Sta.’c, Deo. 31, 1893
40 1857 1,000 976,000 7 A. A 0. ao do Oct. 1, 1897

287 1869 1,000 8,680,000 6 g. J. A  J. do and London. July 1, 1920
287 1869 1.000 10,143,000 4 g. A 5 g. A. <fe O. Phila., Broad St. Stat’n. July 1, 192C

7 1883 1,000 1,000,000 4Li M. A  N. do do May 1, 1913
1894 1,000 263,000 4 ’eg. M. & N. do do Noy. 1, 1944

29 50 2,246,900 12 Q.-M . Phila., 132 Bo. 3d Bt. Sept., 1896
44 1890 1,000 500,000 5 g. A A 015 Phila., Comp’y’8 office. Oct. 15, 1925
22 1892 1,000 1,600,000 5 g. A. A  O. Phil., Phil. A Read. RR. Oct. 1, 1942

50 41,400,862
All 1893 3,706,407 6 J. & J.
327 1888 l,000Ac 44,715,189 4 g. J. & J. See text. Jan. 1, 1958

(1) 6 g.
327 1888 1,000 23.949,951 1 Up to Feb. 1 Feb., ’93, coup, last pd. Jan. i ,  1958
327 1888 1,000 16,176,589 5 j  ct. Feb. 1 do do Jan. 1, 1958
327 1888 1,000 13,188,717 f -when Feb. 1 do do Jan. 1, 1958
327 1888 1,000 3,490,000 J earned Feb. 1 do do Jan. 1, 1958

P e o r ia  A  St. L o u is  H R .—Under construction from Springfield 
to Peoria. 50 miles. Incorporated July 24, 1896. First mortgage is 
for $1,100,000; mortgage trustees, Robert Maclay and Knickerbocker 
Trust Co., N. Y.; President, L. H. Thomas, of Thomasrille, III.—V. 63, 
p. 560.

P c rK lo m en .—Owns from Perkiomen Junction, Pa., to Stnaus Juno 
tion, Pa.. 39 miles. Stock subscription, $38,040. Reorganized in 1887 
There is due Phil. A Read. RR. on loan account upwards of $900,000 
la year end. June 30, 1895, gross earnings were$293,835; net, $116- 
851: other income, $358; interest, $96,230; balance surplus, $21,482. 
Iu 1893-94, gross, $290,777.; net, $100,258.

P e te rsb u rg  R R . —Owns Petersburg, Va., to Garysburg, N. C., 59 
miles, rents Garysburg to Weldon (Seaboard A Roanoke), 2 miles; total, 
61. Reorganized in 1877 without foreclosure. Preferred stock 1b

f uarante u 3 per cent yearly, then common reoeives 3 per cent, then 
oth stocks share pro rata. Dividend on each stock in 1892,6 per cent; 

in 1893, 6 p. 0.; iu 1894, 5*a p. c.; in '95, 6 p. 0.; in 1896, Jan., p. c.; 
July, 3>s p. o.

Earnings.—2 months, (1896..............gross, $78,658; net, $28,220
July 1 to Aug. 31. (1895 .............gross, 97,765; net, 46,355

A nnual Report.—Report for year ending June 30,1896, in V. 63, p. 
555, showed gross earnings, $588,763; net, $244,526; other income 
$2,618; interest oharges, $95,400; dividends, $89,901; balance, sur
plus, $ iO,84 i. In 1894-95. gross, $512,986; net, $187,436. (V. 59, 
p. 1056; V. 61, p. 1062; V. 63, p. 555.)

P l i l la d e lp U ia  A  B a lt im o re  C en tra l.—West Philadelphia to 
Octoraro Jc., Md.. 63 miles; Wawa to Westchester, Pa„ 9 m. (double 
traok, 12 m.); branoh, 1 in.; leased, Chester Creek RR., 7 m. Phila. Wit- 
mington A Baltimore Railroad holds $2,497,100 of the $2,499,286 
stook, and road is a part of Pennsylvania system. Fiscal year ends 
Oot. 31. For 1894-95 gross earnings, $909,483 ; net, $150,789; sur
plus above oharges. $6.18 4, inol. interest on deposits, etc., of $22,742- 
In 1893-94 gross, $953,693; net, $250,407.

P li l la d e lp U ia  A  C h ester V a lle y  R R . —Road from Bridgeport 
to Downingtou, Pa., 22 miles. Chartered in 1883. Capital stock (par 
$50) is,common, $350,000; preferred, $205,100; total, $755,100, of 
which Phil. A Read, owns $452,700 common and $205,100 preferred 
the sa ne being deposited under the P. A R. coll, trust deed of 1892 

Bonds were guaranteed principal and Interest bv Phil. A Reading RR. 
but Interest due April 1,1895, was not paid. V. 60, p. 607 

Foreclosure Is In progress and it is said it is proposed to pay to the 
bondholders the back Interest on tho 5 per cents at the rate of 4 per 
cent per annum, the new Reading Company to guarantee that rate of 
interest in the future; second mortgage Interest then to be reduced 
from 4 to 3 per cent.

EARMN?s.-For year ending June 30, 1895, gross, $47,667; net, 
$2,28t>; oharges, $24,041; balanoe, dofloit, $18,755. In  1893-4 gross 
$46,683; deficit under operating, $6,317; interest and taxes, $18,392.

P h ila d e lp h ia  A  E r ie .—(Sec Hap Pennsylvania RR.)—R oad— 
Owns Suubury to Erie, Pena., 287 miles—double traok, 78 miles.

Organization, L ease, Ac.-Formeriy Suubury A Erie. Leased to 
Pennsylvania RR. Co, for 99J years, and actual net receipts paid as 
rental, Pennsylvania RR. owned Dec. 31, 1895, $3,501,800 common 
and $2,400,000 special stock and $3,946,000 general mortgage bonds 
and oity of Philadelphia (sinking fund) $2,250,000 common stook. ’ 

D ividends.—On common in 1892, Mar., 2 p. o.; 1894, March, 2 p. o 
EARNINOS.-8 mos„ <1896, gross, $2,709,068; net, $696,510.

Jan. 1 to Aug. 31. } 1895, gross, 2,685,715; net, 7251398. 
Annual Rex’ORT.—Report for 1895 was given in Y, 62, p. 3i6.
Tear end Dee. 31— 1895. 1894. 1893 ia q 2

Gross earnings...............$4,378,574 $3,965,196 $5,104,879 $5,256 551
Total net income............$1,181,840 $1,020,411 $1,546,783 $1 516 571
Interest on debt ... ..$1,047,470 $1,047,470 $1,042,470 $1,042 470
Interest on special stock.................................... v 168 000 168 non
Interest on equipm’t, Ao. 129,843 118,124 128^827 132B07

Balanc‘! ......................  sur.$4,527 df.$145,183sr.$207,4S6sr.$173,794
- (V .  58, p. 343; V. 60, p. 303, 390 ; V. 61, p. 517; V. 62, p. 316.)

P h ila d e lp h ia  G e rm a n to w n  A  C hestnu t H i l l .—In Phlladel 
phla from Germantown Junction, on Connecting Railwav to Chestnut 
H id.J miles; branches, 7 miles. From May 1,1883. leased for 30 ?ea?s 
to the Pennsylvania Railroad Co., which guarantees principal and 
interest on the bomls, and Jan. 1, 1896, owned $1 26*? 7tO of t-vio 
#1.263,000 outstanding stock. Authorized stock $2,000,000 (par $50) 

Jhe^nsol- mortgage for $2.000 000, $1,000,000 reservedto retire 
free of all taxes. Gross earnings in 1895 
Interest on bonds, $54,863, other ch a rin ’ 

$7,213, hal., deficit, $ 18,880. In 1894, gross, $249 568 net ‘Rsn krq* 
In 1893, gross, $259,038; net. $99,800. (V. 59,p! 880) ' * S0’669*

P h ila d e lp h ia  G e rm a n to w n  Ac N o rr is to w n
P n,to  £ orrlHtown and Germantown, P».. 20 miles? PIyrnout^ RR «  
miles; Chestnut H ill RR.,4mUes; total, 34 m to 'L e ie d N o y ^ m b ’e?

10,1870, to Pbiladelpliia & Reading Railroad for 999 years at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividends 
are 3 per cent quarterly (12 per annum), but in March and September, 
1893, only 2*$ p. c. each was paid on account of certain losses.

P h i la d e lp h ia  H a r r is b u r g  Ac P i t ts b u r g .—Owns from Harris
burg, Pa., to Sliippensburg, on the Western Maryland Railroad, 41 miles; 
sidings and laterals 14 miles. Opened in April, 1891, and leased for 999 
years at 5 p. c. on stock to the Philadelphia & Reading, which by en
dorsement on each, guarantees the bonds, principal ana interest. The 
rental covers int ‘vest on bonds, taxes and expenses. Stock, $2,000,- 
000 (par, $50), of which $1,982,30 > owned by the Phil. «fe Read, was 
deposited under coll, trust deed o f 1892. Mortgage is for $2,000,000.

P h i la d e lp h ia  Ac R e a d ! u ^ .—Operates in connection with 
its great tracts of anthracite coal laud in the Schuylkill region, Penn
sylvania, a large system of roads centering at Philadelphia and extend 
ing westerly through the coal fields to Hazelton ana Williamsport on 
the north and Harrisburg, Shippensburg and Gettysburg, iu Penn
sylvania, on the south, also easterly in New Jersey to Atlantic City, 
the summer resort on the Atlantic Ocean, and to tidewater at Port 
Reading on New York Harbor. The system comprises:

L iie s  owned in  fee. Miles.
Philadelphia to Mt. Carbon,

Pa. (double tracked)........... 98
Branches—

Reading to Harrisburg, P a .. 54 
Lebanon to B rookside, Pa... 42
Rockville to Auburn, P a___ 53
Mahanoy City to Pt. Trever-j

ton, P a .............................. I
New Castle to Mahanoy

Plain, Pa...........................j
Other lipes...........................  19

Total (2 tracks___) ........... 331
Lines leased (See each Co.)

Colebrookdale R R ..................  13
Pickering Valley R R .............  11
East Pennsylvania RR ........... 36
Allentown R R ........................ 5
Little Schuylkill R R ...............  28
Mine H ill & Schuylkill Haven

RR....................   52
Mt. Carbon & Pt. Carbon RR. 2
Mill Creek R R ........................  4
Schuylkill Valley R R .............. 11
East Mahanoy R R ..................  14
Shamokin Sunbury & Lewis- 

burg R R ...............................  31

Miles.
Philadelphia Germantown &

Norristown R R ..................  34
CatawissaRR.........................  97
Philadelphia & Chester R R ... 10
North Pennsylvania R t .........  86
Delaware & Bouud Brook RR. 34
N orristo wn J unction R R.......  ^
Schuylkill & Lehigh RR .........  44
Philadelphia Harrisburg &

Pittsburg R R ....................... 41
Phila. & Reading Term. R R ... 1

Lines controlled—(See each Co.) 
Philadelphia & Frankford R R. 3
Reading & Columbia R R ......  51
Phila. <fc Chester Valley R R ... 22 
North East Pennsylvania RR. 26 
Chester & Delaware Riv. RR. 6
Atlantic City R R ..................... 83
Rupert & Bloomsburg R R ___ 2
Bloomsburg Belt Line R R ......  1
Catasauqua & Fogelsville RR. 27 
Middlet’u & Hummeist’n RR.. 7
Camden County R R ............... 7
Gettysburg <fc Harrisburg Ry. 35 
Tamaqua Hazleton & Nor. RR. 10 
Other lines..............................  12

Total system Oct., 1896.1,277
Organization .—The Philadelphia & Reading RR. (chartered April 

4, 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 
23,1896, under the general mortgage of 1889 and at receivers’ sale, 
and reorganization is pending per p la n  in V. 61, p. 1109.

The old company had previously been in receivers’ hands from May, 
1880, to February, 1883, also from Juue, 1884, to Jan., 1888, when it 
was reorganized without foreclosure per plan iu V. 43, p. 747. The 
leases of the Lehigh Valley and Central RR. of N. J., taken early in 
1892, were terminated in August, 1893, and 1892, respectively.

V oting T rust.—A ll classes of stock of the new company are to be 
held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
one other) for five years, and thereafter until 4 per cent cash divi
dend per annum shall bo paid on the first preferred stock for two con
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date.

Stock Conversion and  other  P rovisions—After dividends at the 
rate of 4 per cent per annum for two successive years on the first pre
ferred stock, the second preferred at the new company’s option may 
be converted at par—one-half into first preferred stock and one-half 
into common stock. No additional mortgage shall be put upon the 
property, nor the amount of the preferred stock authorized be in
creased, except by vote of the common stock and with the consent 
of the holders of a majority of the whole amount of each class of 
preferred stock as regards a new mortgage or new first preferred, or 
of the second preferred stock, as regards an increase of that stock.

E xchange op Securities.—Under the reorganization plan (V. 61 
p. 1109) the holders of securities for the principal of their holdings 
will receive, on payment of assessments named, the follow ing new 
securities:

/----------------And receive---------------- .
New gen. 1st pref. 2d pref. Com.stk,Pay

Holders of— assess* t,
General mort. 4s...... None.
First pref. incomes... 20%
Second pref. incomes. 20%
Third pref. incomes.. 20% ........
Stock...........    20% ........
Deferred incomes......  4% ........

The assessments have all been called.

mort. bonds. stock'.
100% ........
........ 30%

slock. Tr. certif.

100%
65%
35%

55%
85%

100%
20%
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S n b i f r ib e r i  w i l l  c o n fe r  a g re a t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o ve re d  In  th ese  T a b le s .

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$ 3
1892 1,000 As collateral
1882 50 Ac. 25.568,090
1887
1890

1,000
1,000 | 1,852,000

6,985,397
ZATtON.IN S I O RGAMI

___ 50 Ac. 69,589,000
50 dee. 28,000,000
50 dee. 40,286,000

ORGAN IZATION
1843 $ A £ 1,512,700

1844-9 1,000 954,000
1857 
1868 

i 1871 
1873

500 (fee. 
1,000 

200 dec. 
8 or £

79,000 
2,696,000 

18,811.000 
P,361,000

1874
1882 SOOdto. 5,767.042
1891 1,000 8,350,000
1892 1.000 1,831,000
1892 1.000 700.000
1892 1,000 1.222.000 

1,593,397 
£ 12188,606'72**84 .500 Ac. 

500 Ac.
1894
1894

1,000 4.600.000
300,000

ORGAN
1890

IZATION
48,715,188

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable

J. A  J.

Where Payable, and by 
Whom.

6 8'

U g .
Q.-M. 
Q.—F.

Phila., Fidelity Tr. Co. 
Phlla., Prov’t Life A  Tr.

6
6
4**
5 g- 

6 g. A  7
6 g.

J. A J. 
J. A  J. 
J. A  J. 
A. A  O. 
J. A  D. 
A. A  O.

Philadelphia A London.
Phila.. Read. Tor. Bldg, 

do do 
do do 
do do 
do do

»  * ' 
2 g' 
2 *• 
2 *• 5 6-

M. A N. 
Q .-F . 

F. A  A. 
M. A N. 
J. A  J.

Phlla., Bead. Ter. Bldg. 
Phlla., Prov. L ife A Tr. 

do do 
Phlla., Guar. Trust. 

Philadelphia.

5 5, 6 A 7 
I 6 g. 

6 g. 
3>a

4 g.

Various
Serai-an
Q .-J.

Phlla., Read. Ter. Bldg, 
do do 
Philadelphia.

J. A  J. 1st coup, paid July,'96.

__________________ r a il r o a d s .__________________ i MUee
For explanation of oolnmn heading, Ac., see notes, of 

on first page of table*. | Road.

P h i la d e lp h ia  A  K . t d ln g —(Concluded)—
Cal. tr. b'ds($10,000,000) su i.to oaUaft.'97.g.c’Ar 
Deferred Incomes (after stock) .See V. 51, p. 219
Oar trust, Series C, $30,000 due Q -M ...... — o*
Car trust. Series D, $310,000 due Nov 1., gold.-o’
Equipment notes............................  ....................

P h lla . A  H ead. Mew STOCK TO BE Is 
Common stock, $70,000,000, $ )0  or $100 shares
1st pref. stock, $28,000,000, 1 p. c. non-com......
2d pref. stock, $12,000,000,4 p. c. non cum.......

O ld  P lllla . A  R ea d . BONDS CNDISTURBED 
1st M., ext. In ’60, Philadelphia to Pettsv. $A£..c
Mortgage loans of 1844,1848 and IS 19..............c
Mortgage loan of 1857 convertible.................... c
Mortgage loan of 1868, gold, extended in 1893. c
Consol, mortgage ($8,162,000 are gold 6s)......... c
Impril M., gold, s. I., drawn at 100, V. 48, p.260.e
General mortgage of 1974 (see text)...................
Consol. M.of 1882, gold, stamped, pay. at notloe.C 
Terminal M., gold. gn. by P. A R. Term. RR-.c’ Ar 
Ten-year sinking fund gold loan. red. at 100. ..c ’ 
Delaware River Terminal Pur. Money M., gold o’ 
Delaware River Term. Ext. Pur. Mon. M., gold-e*
Mortgages on real estate......................................
P. A R. Coal A I. purchase money A real estate M.

Do do guar, ext'd in 1892-94, gold..
Coal trust, 5-10 year certifle's, gold, red. at 105

Ph ladelphla Subway Lean, $3,000,000. ............
N ew  Ph lla . A  H ead uonds TO BE ISSCED 

General M., $114,000,000, g., s,f.uot subj. to call Text.

Bonds—Princi
pal, When Due. 
Slocks—Last 

Dividend.

Jan. 1, 1912 
Irredeemable.
120.000 y'rly
310.000 y'rly 
1895-1899

July 1, 1910 
July l ,  1910 
July, 1910 

Oct. 1, 1933 
Juue 1, 1911 
Oct. 1, 1897

May 1, 1922 
May 1, 1941 
Feb. 1. 1902 
May 20,1942 
July 1, 1942

To 1904 
1897 to 1899 
Apr. 1. 1904 

1904-1924

1996.

Wo»D9.—The Sett General Mortgage 4s (flrst Interest payment July 
1,1896, are to be secured by mortgage and pledge of all prupertles and 
securities embraced In tbc reorganisation, and also all other property 
acquired thereafter by use of the new bonds. They will have a sinking 
fund out of the revenues from the Coal A Iron Company, but will not 
be subject to oompulsory redemption prior to maturity. The new mort
gage will also, subject only to the boads for which reaervatlou Is made. 
I>e based upon properties or securities of all the lines of railroad owned, 
337 mile*; various leasehold lines, 552 miles; all the property o f the 
Coal A  Iron Company, or the securities thereof, representing nearly 
360.600 acres of coal and timber land: equipment valued at about 
$10,000,000, previously subject to about $7,300,000 o f car trust obli
gations. which are to be acquired under the plan, and also the marine 
equipment.

Furthermore, it will have a flrst lien upon a majority of tbs capi
ta l stock o f various companies In the system owning 448 miles of 
railroad, of which 195 mile* are leasehold lines Included In the 552 
mile* above Stated. The securities thus pledged were mostly held 
under the collateral trust mortgage of 1892. the redemption of which 
was provided for In the reorganization. The securities are said to have 
earned In 1891-95 an Income of $585,000, of which $448,000 was actu
a lly  received by the company in the way of dividends—see list of these 
securities and other facts In V. 59. p. 791; V. 61, p. 1111.

The new mortgage Is for $11(.000.000 and it may also. If deemed 
desirable, secure an additional $21,500,000. o f which for P. A It. Term 
Inal bonds. $8,500,000, an 1 for F. A R. Coal A  Iron bouds, $12,500,000. 
The $114,000,000 bonds were to be Issued or reserved aa follow s:
To take up undisturbed bonds at maturity......................  $44,550,000
For future construction, equipment, eto.. at not over

$1,500,000 tier annum under stringent provisions.__  20,000,000
Immediate exchange tor old general mortgage bonds___ 44.575,000
For delivery to syndicate.....................................    4,000.000
Oontlngeneles......................................................................  875.000

The gen-ral mortgage 7t and 6s of 1874 for $24,686,000 and ether 
prior bond* are Said alive aa collateral security for the general mort-

f;age. The consol. 5* of 1882 are payable at par at anr time. They are 
ulnt bond* o f the Railroad and Coal A  1. companies and cover the main 
line and branch**, the leases o f the North Penn. RB , etc.
The terminal mortgage bonds are the Reading's own bond*, and are 

eecured by a mortgage upon all the property or the Terminal Co. and 
by a traffic contract between Reading and the Terminal Co. The trus
tee la the Provident Life A Trust Co. of Phlla. Amount authorized, 
$8,500,000. 8ee V. 53. p. 391; V. 60, p. 731.

For Un-year linking fund loan see January, 1895. Supplement 
The coat trust certificates arc subject to call at any time at 105, 

and on April 1, 1899. entire issue may be paid at par. Bee also Jan., 
’ 95. SUITLEKENT.

Delaware Hirer Terminal sinking fund was organized In 1895 and Is 
to amount to $100,000 In 20 years. Dee V. 60. p. 969.

As to Philadelphia Subway Loan the receivers were authorized In 
June, 1891, to pay Interest (and principal at maturity) o f not c receding 
$3,000,000 o f 3*8 percent bonds of City of Philadelphia to abolish grade 
crossings. The amount outstanding will be increased to this figure on 
completion of the subway. Principal Is payable after ten years from 
d ite of loan In 20 annual Instalments. See V. 58 p. 1110; V. 62, p. 950.

Equitable in tentt certificate! were lasued to represent the general 
mortgage coupons bought by Oloott-Earle Committee on bonds depos
ited with it prior to Jan. 1,1895. Coupons due July, 1893, to Jan.. 
1896. were so purchased. These certificates, of which between 
$3,000,000 and $4,000,000 were issued, will be redeemed at 105 on or 
before completion o f reorganization.
.COIL P roperties. - The Company owns all the stock ($8,000,000) of 

the Philadelphia A Reading Coal A Iron Co. The estates of the coal 
company aggregate upwards of 194.000 acres, classified as follows : 
Coal land* owned (acres)....95.144 ! Timber lands owned (acres) 70,489
Coal lands leased (acre*).... 7,429 | Iron ore lands (acresi.......  21,000

General FlkAXCM,—The annual fixed charges of the reorganized 
system will be $9,317,173—a decrease compared with the old fixed 
charges of $717,900. A  farther reduction of nearly $500,000 per 
annum will also be effected almost Immediately through the refunding 
at 4 to 4% percent of some *20,000.000 6 per cent and 7 per cent 
bonds shortly to mature, and the extension already effected at 4 p jr  
cent of $1,500,000 North Pennsylvania 7 per cents'

The net earning* of t ie  system for the past four years terminatiug 
November 30 were as shown under "Annual Report":

_  1894. 1893. 1892.
$9,559,444 $9,839,971 $11,172,691 $12,172,191
Except for the annual Interest charge o f about $105,000, which Is 

now being created through the construction, In connection with the 
city * f Philadelphia, o f the Pennsylvania Avenue Subway In that city, 
and the further interest obligations which may gradually arise through 
the yearly Issuance of not exceeding $1,500,000 of new general mort
gage 4 per cent bonds for new construction, betterments, etc , no rea
son Is believed to exist for any increase in the fixed charges o f the re
organized company.

Cos* Requirements. — The new company starts without floating 
debt, and will be relieved from the embarrassment of car trusts and

the lack of working capital. The assassin tuts w ill yiold $20,862,289 
and the syndicate will contribute $7,3011,000—$28,162,00 ) In a ll—to 
he applied as follows: Floating debt, $3,800,000; receivers'certifl- 
$3,800,000; car trusts and equipm ’ llt notes, $7,300,000; interest on 
general mortgage and payment of equitable interest certificates, $0,- 
250,000; arrearages of sinking funds on divisional coal mortgages, 
$2,000,000: reorganization, etc., expenses, $2,000,000. The balance, 
about $3,000,000, will be usod for the purposes of tho new company.

A syndicate agre ts (1) to underwrite the payment of tho assessments; 
(2) to take $1,000,000 of tho new general mortgage bouds and $8,000,- 
000 of the new first preferred slock; (3) to guarantee the extension or 
payment of the improvement m >rtgago bonds and of the Co tl A Iron 
Company bonds, most of which will mature within the next two years. 

L atest Earning*.—For 9 months ending Aug. 31 results wore as 
below: The combined results of the railroad and coal companies, It 
will be scan, were a deficit in 1895-96 of $2,417,488, against a deficit o f 
$1,855,456 In 1894 95.—V. 63, p. 602.

RAILROAD COMI'ANT.
9 mot. Orott ea ‘ ns. Set. Other Iae. Chargee, de. Balance.

1895 6 .$14,836,996 $6,272,888 $530,412 $8,017,185 def.$l,188.155
1894- 5.. 15,07/,066 6,470,583 459.448 7,396,718 def. 457,687

COAL COMPANT.
9 is m . Oroet earnt. Set. Imprav’t*. Charges, etc. Balance.

1895- 6. $18,213,779 $262,432 $636.76) $855,000 def.$1,229,333
1894- 5... 15,890,6211 def. 90,461 397,305 910,000 def. 1,397,769

A nnual Retort.—Fiscal year ends Nos-. 30. Annual meeting is
held second Monday in January. The report for 1894-95 was In CllRONt- 

! cle, V. 62, p. 133. Bee also p. 360 and editorial p. 111. 
i The result* of the operations of the HR. Co. and the Coal A  Iron Co. 
i are shown below:
| Railroad Co. Receipt*.

Tears ending Xov. 30— 1895. 1894. 1893
Passenger traffic..................  $3,959,073 $1,137,961 *4,349,133
Coal traffio............................  9.937.870 9,752,207 11,295,850
Merchandise traffic...............  6,910,469 5,992,373 6,722,051
Miscellaneous,....................... 375.404 363,263 376,621
United States mall................. 97,759 98,881 85,191

Total earning* RR. Co........$21,300,575 $20,344,775 $22,828,845
Operating expenses.............  11,628,411 11,278,989 13,360,424

Net earnings of Railroad. $9,672,164 $9,065,786 $9,459,421
Net from canals, steam colli

er*, coal barges, real estate
and investment*................  587,089 505,633 609,072

Net earnings of C. d l. Co___loss.699,809 268,553 1,101,196

Total netof both companies $9,559,444 $9,839,972 $11,172,689
—(V. 62, p. 41, 85, 111, 133, 139, 186,234. 321, 360. 415, 590, 822, 
870.910, 950, 989, 1011,1178; V. 63, p. 190, 269, 359, 402, yyo, 360, 
602, 661, 715.)

P h i la d e lp h ia  H e a d in g  A  N e w  E n g la n d .—Road—This 
oompauy owns from Campbell Hall, crossing the Hudson River 
at Poughkeepsie by Its own bridge, to SUvernalfs,58 miles; and leases 
and controls Hartford A Conn. Western, Hartford to Khinocliff, 109 
miles: total. 167 miles; also leases and controls Dutchess Co. RK., 
from Poughkeepsie to Hopewell June., 12 miles; trackage, 1 mile.

Receivership, Ac.—A consolidation In July,'92, (by plan In V. 54, p. 
597J of Central New England A Western and Poughkeepsie Bridge 
companies. Road was controlled and operated by Phlla. A Beading, 
but the guaranteed Interest due May 1 and August 1, 1893, was not 
paid, and on August 19 J. K. O. Sherwood was appointed receiver. 
Interest on Dutchess Co. HR. firsts paid regularly to June, 1895.

Bondholders' Committee.—Chairman, G. A. Fletchet; H. L. liavls, 
C. Tower, Jr., K. M. Janney, J. W. Hamer, H. Herbert Plggott, Arthur 
Brock, Lebanon; H. 0. Selxas, New York.—V. 60, p. 131,178,523; V. 
62, p. 139, 305.

8TOCK—Common Is $4,600,000, o f which about $4,000,000 owned by 
Phlla. A Reading; preferred, $2,000,000.

Bonds.—Both the mortgages (Guarantee Trust A  Safe Deposit Co. 
trustee) oovor $1,390,000 Hartford A Conn. Western stock, etc.

In January, 1894, $350,000 of notes pledged for interest payments 
were secured by $725,(KiO first mortgage bouds as collateral. Loans 
and hits payable June 30, 1895, $350,000; open accounts payable 
(contracted prjor 1; receivership), $411,8*6; open accounts receivable 
were $86,168.

E arnings. No Interest to July, 1896, had been paid on tho funded 
debt since Fob,, 1803,“ the charges including rentals, taxes, Ac., and 
Interest on loans.

For years ending June 30 earnings have been as follows:
Tear to June. 30— Gross. Set. Charges.* Balance.

1895- 6 ...................... $716,569 $200,074 $110,644 sur.$60,130
1894 5 ............................ 724,111 201,661 168,114 stir. 33,517
1893-4............................ 779,576 12,688 137,636 def. 124,948

• Note .— Charges do not Include any bond Interest.
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S ubscrib er* w i l l  c o n fe r  a  g re a t fa v o r  by g iv in g : Im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  tlie s e  Tab let*.

RAILROADS. _____
For explanation of column headings, &c., see notes 

on first page of tables.

Phil. Read.4 New Sng.—lB tU .,gold,guar, (end.).c* 
I)o <4 ji.e. till Sept/95; then 5 p.c.) guar.p. A i.c*

Do 5 percents (See text) gold, guar. p. <te i .......
Ino. M, non-eu., Ber. A,$1750.000; B,$2100,000.0" 
Dutchess Co. RH. 1st M., gold,guar. P. R.&N.E.c* 

PMla. ,£ Trenton—Stock 10 p. e. rental, Penn RR..
Philadelphia Wilmington <£ Baltimore—Stock.........

Plain bonds, a. fund $16,000 yearly, not drawn., r 
Plain bonds, s. fund $20,000 yearly, not drawn. '
Plain bonds......................................................... r
Plain bonds..........................................................r
Plain bonds, gold.............................................
Plain bonds, gold.................................................r

Piedmont <t Cumberland—Stock............................
1st mortgage, gold.........................................- -0’

Pine Creek—let M., guar. prin. and interest (end.)r
2d mortgage........................................................ r

Pittsburg Chartiers <£ l'oughioghenu—l& lmortgage.
Gen. M. $1,000,000, gold, gu. p.&f. (end.) See text. 

Pittsburg Cincinnati Chicago <£• St. Louis—Pref. st’k 
f Col. & Ind. Cent. IstM. (Colum. toTnd. <fcbr.).c*
< Col. & Indianapolis Central 2d mortgage......c*
[ Union Ac Logansp’t 1st M.(U’n City toLogans.)c* 

Chic. St. L. & Pitts, cons. M. ($22,000,000) g .. .c&r 
Jeli’nville, Mad. A In. 1st M. (s. f. drawn at 110).c 

2d mort., Jeffersonv., Ky., to Indianap. «fc br’li.c 
5 Steub. «fe Ind., 1st mortgage, extended in 1884.r
\ Pitta. C. Ac St. L., 1st consol, mortgage.........c<fcr

| “  A,” g.C*
Consol, mort., gold, guaranteed p. & i. ‘ “  B,” g.c* 

(end.) by Pennsylvania Company... ] “  C,”  g.c*
{ “  D,” g.c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnol 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

58 1892 $1,000 $3,750,000 4 g. F. & A. Feb., ’03, coup, last pd. Nov. 1, 1942
58 1892 1,000 2,500,000 4-5g. M. <fc N. Nov., ’92, coup, last pd. Nov. 1, 1942
58 1892 As collateral 5 g. M. <fc N. Nov., ’92, coup, last pd. Nov. 1, 1942
58 1892 1,000 3,850,000 5 g. Oct. 1 None paid. Oct, 1, 1952
12 1890 1,000 350,000 6 g. J. A D. N. Y. Chase Nat. Bank. June 1, 1940
27 100 See text. 1 Oper an. Q.-J. Pliila., Company’sOffice Oct., 1896

50 11,819,350 See text. J. A  J. Pliila., Broad St. Stat’n July 1, 1896
1875 1,000 800,000 6 A. & 0. Phil.Of.;Bost.>Kid.Peab Apr. 1, 1900
1880 1,000 1,000,000 5 J. & D. do do June 1, 1910
1887 1,000 1,000,000 4 A. & O. do do Apr. 1, 1917
1887 1,000 1,000,000 4 M. & N. Phila., Broad St. Stat’n Nov. 1, 1922
1891 1,000 930,000 4 g. J. & J. do do Jan. 1, 1926
1892 1,000 1,000,000 4 g. A. A  O. do do Oct. 1, 1932

50 650,000 See text. See text Feb, 22, 1896
29 1886 1,000 650,000 5 g* F. & A. New York Ac Baltimore. Aug. 1, 1911
75 1885 1,000 3,500,000 6 J. & D. N. Y. Gd. Cent. Station. Deo. 1, 1932
75 1887 1,000 5,000 6 J. & D. do do Dec. 1, 1932
16 1882 500 &C. 320.000 6 F. Ac A. Pittsburg Office. Feb. 1, 1902
16 1892 1,000 368,000 4 g. A. & O. do do Apr. 1, 1932:

1,083 100 22,649,146 See text Semi-an N.Y.,Farmers’ L ’n&Tr. Jan. 27,1896
208 1864 1,000 2,631,000 7 J. A  J. N. Y .r Union Trust Co. Nov., 1904
208 1864 1,000 780,000 7 M. & N. do do Nov., 1904
93 1865 1,000 715,000 7 A. <fe O. do do Dec., 1905

580 1883 1,000 2,126,000 5 g- A. & 0. do do Oct. 1, 1932
222 1866 1,000 2,088,000 7 A. Ac O. N.Y.,Farmers’ L ’n &Tr. Oct. 1, 1906
222 1870 1,000 1,995,000 7 J. A  J. do do July 1, 1910
116 1864 1,000 3,000,000 5 ,T. A  J. N. Y., Nat’l City Bank. Jan. 1, 1914
216 1868 1,000 S,863,000 7 F. Ac A. Phila., Broad St.Station Aug. 1, 1900

) 1890 1,000 10,000,000 4i« g. A. & O. N.Y.,Farmers’ L ’n A Tr. Oct. 1, 1940
[ 1892 1,000 10,000,000 4L) g. A. & 0. do do Apr. 1, 1942
( 1892 1,000 2,000,000 41s g. M. Ac N. do do Nov. 1, 1942J 1895 6,000,000 4 g. M. Ac N. do do Nov. 1, 1946

In 1892-93 gross, $1,023,218; net, $34,356; fixed charges, $365,735 ’ 
loss, $331,380. (V. 62, p. 139, 365, 549, 684, 870; V. 63, p. 503.)

P h ila d e lp h ia  Ac T r e n to n ,—Philadelphia (Kensington), Pa., to 
Momsville, Pa., 23 miles, double tracked, and branch 3 miles. On Dec. 
1, 1871, leased with the United Cos. of N. J. for 999 years to the Penn. 
RR. at 10 p. o. on $494,100 stock, the total issue being $1,259,100.

P h ila d e lp h ia  W ilm in g to n  Ac B a lt im o re ,—(See Map Penn 
R R.)—Operates from Philadelphia to Washington, D. 0., and from Wil
mington, Del., to Delmar, Del., with branches as follows:

Lines owned— Miles.
Philadelphia to Baltimore......  94

(all double track.)
Branches to Delaware City, etc. 23 

Lines controlled, leased, etc.— 
Philadelphia & Balt. Central^. 80

Delaware RR.1F........................ 117
Delaware Md. & Va.1T.............. 98
Baltimore & Potomac H........... 97
other lines (6) ..........................156

Total (1T see this company)...665
Organization .—Penn. RR. owns $10,890,950 stock (mostly pur

chased in 1881), and controls the operation. The P. W. & B. owns
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of Baltimore, etc

Dividends.--From 1868 to 1887, inclusive, 8 per cent yearly ; in 
1888 and 1889, 7 ; in 1890, 6 ; in 1891, 6 ; in ’92, 7; in ’93, 7Lj p. c.; 
in 1894, 7 p.c.; in 1895, Jan., 6*2 p. c.; in 1896, Jan., 4 p.c.; July, 3 p. c.

Bonds.—All to be secured by any future mortgage. See description 
on page 4, Supplement of April, 1895. Mortgages and ground rents 
Nov. 1, 1895, $164,002.

A nnual Report.—Year ends Oct. 31. Report for 1394-95 was given 
in V. 62, p. 229, showing gross, $9,142,533; net, $2,615,641; other 
income, $509,170; interest, rentals, etc., $1,856,047; dividends, $827,- 
354; bal., surplus, $441,410. In  1893-94 gross, $8,695,959; net, 
$2,346,627. In 1892-93 gross, $9,868,000; net, $2,653,409.—(V. 58, 
p. 177; V. 60, p. 131, 347; V. 62, p. 139, 229.)

P ie d m o n t  Ac C u m b e r la n d ,-Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. In February, 1894, the road was 
leased to the West Virginia Cent. & Pittsb. RR. till Aug. 1,1911, for 37 
per cent of gross earns. Penn. RR. Co. on Dec. 31, 1894, owned 
$200,000 of the $650,000 stock—par $50. First div., 5 p. o., paid m 
Maich. 1894; In 1895, March, 6 p. c.; in 1896, Feb., 6 p. c. For rear
1894-95 profit to lessee, $20,289; in 1895-96, $10,633.

P in e  C reek .—Owns from Stokesdale Junction to Newberry June- 
tion, Pa., on the Fall Brook Road, 75 miles. Organization .—N. Y* 
Centra1 control the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia & Reading. The 1st mortgage is guaranteed by 
the Central, the Reading and the Coming Cowanesque & Antrim 
(now Fall Brook Ry. Co.) jointly and severally. See form of guaranty, 
V. 56, p. 650. Stock, $1,000,000 (par,$50), of which Juiy 1,1894, N. Y. 
Central owned $999,000.

E ut,NJ?.?^rXear end8 June 30- 111 1894 95, gross, $906,262. For
l™8ce, sports gross, $852 470; net, $353,580; rental,

1296 795 (V s tT p 1! ? ! ? 3’ gr° 88’ $98®’410; uet' $405,272; rental,
P iU ftb n rg  A k ro n  A c W es te rn .—8ee N orthern Ohio Ry . 
P in n lM * O li i i r t le r M  A: Youjrhiosr^uy.—Owns from Chartiers 

to Beeehmont, 16 miles; trackage (Chartiers Ry.), 1 mile • 17 miles in 
all. Stock authorized, $1,000,000; par. $50; outstanding, $700,000. 
owned jointly by guarantors mentioned below. Of the 4 per cents 
issued, or to be issued, one-half arc to be endorsed with the guaranty 
of the Pittsburg Cincinnati Chicago &. St. Louis, the other half with the 
guaranty ° f  the Pittsburg <fc Lalte Erie. See guaranty, V. 56, p. 650.

ism  t s a r  * *  ss
P lt ts b u rc  C in c in n a ti C h icago  & St. L o u is  —tsee Man i -  

The system, clearly seen on adjoining map, include': ' *  MaP->
Lines owned. Miles. ~

Pittsburg,Pa., to Chicago,111. 504 
Rendeomb Je. to Anoka Jc... 166 
Bradford Jo. to Indianapolis. 104 
Indianapolis to Jeffersonville 108 
Branches.............................  208

Total owned.......................1,090
Trackage—

Indianapolis to Kokomo................ 55
Louisville Bridge, etc............ 7

Litiesleas’(HW eethese eo's.) Miles.
11 Chartiers..........................  23
lILittlo Miami and depend’s.. 192 
Cincinnati Street Con. Ry. 3 
Pitts. Wheeling & K y ... 28
Eng. Connecting Ry. in Chic. 2 
Other lines............................ 5
Leased jo in tly with T. II. <£• 1.

TTSt. Louis Vaudalia A T . H... 158

—  Total of all Jan. 1,1896.-.1,563
a N '/ a t io n , Ac. Formed in 1890 by consolidation (per terms in V 

50, p. 8 <a) of Chicago St. Louis & Pittsburg, Jeffersonville Madison A 
Indianapolis, Cincinnati A Richmond and Pittsburg Gin. A s t L  Com 
trolled by Pennsylvania Co. and Pa. RR. Co. thro,, g if  owner ship of stock, 

Capital Stock. The stock authorized is t Common <S45ooooon- 
preferred, $30,000,000; par, $100. OutetandtoeMav 31 is q «  1 
m en, $24,342,661; preferred, $22,649;i46. Stock listed to aoS'
common, $25,315,509; preferred, $22,630,400. July, 1896,

The preferred stock is “  non-cumulative and entitled to a dividend' 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all.”  
After 5 per cent on both common and preferred, the two share pro rata.

D ividends on preferred: In 1891, 3 per cent ; in 1892,4; in 1893, 
April, 2; Nov., 2; in 1894, April, 2; for 1895, paid Jan., 1896, 2 p. c.

Stock oe Old  Companies unexchanged May 31,1896: Pittsb. Cin. 
A  St. L. common, $47,800, Chic. St. Louis A Pittsb., common, $539,- 
667, and preferred, $24,653; Steubenville A  Indiana, common, $86,325. 
and preferred, $2,950; Jeff. M. A I. $5,400.

Bonds.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
A Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire prop
erty. Sufficient consols are reserved for the purpose of retiring all seo- 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are- 
guaranteed unconditionally as to principal and interest by the Penn
sylvania Company, in accordance with the vote of its Board of Direct
ors, and are so endorsed. The three series are all equally secured. See 
adv. Chronicle  May 21,1892, and guaranty, V. 56, p. 604.

General F inances.—There are 4 per cent car trusts for $148,810 
due at various dates. In November, 1894. $4,811,000 consols were 
authorized, of which $3,862,000 were issued to Pennsylvania Co. for 
advances. V. 59, p. 969. Cin. Rich. & Chic, 1st 7s for $552,000 were 
paid July 1, 1895.—(V. 60, p. 1010.) In November, 1895, series “ D” ' 
bonds for $8,000,000 were created and series "C ” bonds for $4,818,000, 
previously reported outstanding, were canceled. Series “ D” bonds for 
$6,000,000 have been sold, but only $2,863,000 listed on N. Y. Stock 
Exchange to Oct., 1896.

L atest Earnings.—For 9 months ending September 30;
9 months. Gross. Net. Charges. Balance.

1896........... $10,839,146 $2,870,884 $2,406,279 sur.$464,605
1895...........  11,127,219 2,984,196 2,357,205 sur. 626,991

A nnual R eport.—Fiscal year ends Deo. 31. Report for 1895 was 
given in full in V. 62, p. 708, 724, 727.

Year ending Dec. 31. 1895. 1894. 1893.
Miles operated (system proper) 1,151 1,150 1,144
Gross earnings......................... $15,439,706 $14,247,855 $15,750,808
Operating expenses................. 11,248,545 10,765,519 12,034,631

Net earnings....................... $4,191,161 $3,482,336 $3,716,177
Net earnings, inel. other Inc... $4,234,827 $3,498,358 $3,730,223
Net earns, of L. Miami A  s7

profit or loss St. L.V. A  T. H 212,998 412,744 439,354

Total net earnings.............. $4,447,825 $3,911,102 $4,169,577
Interest on bonds..................... $2,522,130 $2,407,582 $2,387,215
Rentals paid............................. 813,963 813,838 813,921
Car trusts (including interest). 36,460 38,762 94,897
Miscellaneous.........................  52,375 15,428 48,910
K. A H. Bridge suit, eto.......  284,525 ........... ...........

Balance, surplus.....................  $738,372 $635,492 $824,634
Dividends on preferred....(2 p.c.)$452,716 (2 )$459,497 (4) $908,154
—(V. 59, p. 969; V. 60,p. 523, 603, 636, 654, 682, 1010; V. 61, p. 151, 
bbi, 751, 872, 1155; V. 62, p. 80, 187, 684, 70S, 724, 726, 727, 910.)

P it ts b u r g  C le v e la n d  Sc T o le d o  I t  I t .—From Newcastle Junction, 
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par$50), of which Balt. 
A Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to  
Pittsburg A Western. The Baltimore A Ohio guarantees interest on tho 
firsts. (See terms in V. 39, p. 607, and description of mortgage, etc., 
p. 7 Supplem ent o f April, 1896. Interest on the 1st consol, mortgage 
4q s is guaranteed by endorsement by the Pittsburg A Western and the 
Baltimore A Ohio; mortgage trustee is Mercantile Trust Co., N. Y. 
Interest due April 1, 1896, was paid on that date E arnings.—Jan
uary 1 to December 31, 1895 (12 mouths), gross $854,250, against 
$679,095 ill 1894. In year ending June 30, 1895, gross, $820,096: 
net, $276,931. In 1893 94, gross, $680,002 : net, $190,725. Current 
liabilities June 30,1895, $625,427.—(V. 60, p. 1010; V. 61. o 70- V 
62, p. 591, 334.)

P i t t s b u r g  Ac E a s te rn  R K .-U n d e r  construction from Mahaffey, 
Pa., on the Beech Creek RR., through the coal district to Saltsburg, 
Indiana County, Pa., 65 miles. In  March, 1896, there were 15 miles 
graded. The road is projected to enter Pittsburg over the Pittsburg 
McKeesport A Youghiogbeny RR., total about 150 miles. Capital 
stock authorized is $5,000,000; par $50. Road is being built with cash, 
from  stock, which is being issued as required. President, C. C. Watt; 
Viee-Pres. S. H. Hicks; Treasurer, L. V. Biggs; office Bullitt Building. 
Philadelphia. See V. 60, p. 1010; V. 61, p. 153.

P it ts b u r g  F o r t  W a y n e  C h ic a go .—(See Map Penn. R R .)—
Road .—Owns from Pittsburg, Pa., to Chicago, 111., and br„ 470 miles. 
Double track, 271 miles, of which part was built in 1893.

L ease, Ac.—Foreclosed Oct. 24, 1861, and reorganized. From July 
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in
terest, sinking fund of debt and 7 per cent on stock. The lessee keep*
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PitlMb. Cine. <t Toledo—U t  M„ gold, fnt. guar. B.&O..
1st consol. M., $-1,000,000, gold, int., guar......c*

Piltsb.Ft. Wayned Okie.—Stock, 7 p. et.guar. Pa. RR, 
Guaranteed special imp. stock, 7 p. o. guar, by eu d 
lBtmortgage.serlesAtoFISInk. tuna, cimmla-> 
2d do series G to M 5 tive, not drawn. o* >
3d mortgage.........................................................

Pittsburg Junction- Stork, common.......................
Preferred ($180,000).......................................... .
1st mortgage, gold......................................... ..o '
2d mortgage, for $500,000, go ld ................... o*
Pitts. Juno. Terminal 1st M., gold, guar. p. & 1...

Pittsburg t£ Lake Erie—Stock.................................
1st mortgage, gold............................................c
2d mortgage, gold, Series A. & B ........................c

Pittsburg McE. i  Tough.—Stock guar., see text......
1st mortgage, guar, by P. & L. 11. and L. S. & M. S.o 
2d M., gu.p.,ti. (end.) by P. & L. E.andL.S.&M. S.e 
McKeesport & Belle Vernon, 1st M., gold, assumed 

Pitts. Ohio Tal. <f Cm.—1st M. gold, s. f. not drn.c* 
Pitlsb. Painesville <f- Fairporl— 1st M., gold, int. gu. c* 

Terminal mort., Interest guar, by Pittsb. & west. 
Pitts. Shenango <£■ Lake Erie—1st mortgage, gold.o*

Consol. 1st M. for $4,800,000, gold..................c*
Pittsburg Virginia St Charleston—Stock ($6,000,000) 

Cons. M., g., (see text) s. f., not dr'n, series A..C’' 
Pittsburg <f Western—Receiver’s certs., $500,000...

1st mortgage, Pitts. Newcastle & L. E ................
Old Pittsburg & Western 1st mortgage...............
1st (consol.) mortgage for $10,000,000, gold....o*
2d mortgage for $3,500,000, go ld ....................o*
Foxbnrg Bridge Co. 1st M., guaranteed by P.&W. 
Ellwood Short Line, le t M., gold, gu. by P, & W.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

77 1882 $1,000 $2,400,000 6 g. A. A  O. N. Y., Cent. Trust Co.
1895 1,000 (1) 412 g. F. & A.

470 100 19,714,286 7 per an. Q .-J. N. Y., Winslow, L. & Co.
470 1871 100 18,883,400 7 per an. Q .-J. do do
468 1862 500 &c. 5,250,000 7 Various do do
468 1862 500 Ac. 5,160,000 7 Various do do
468 1862 500 &e. 

50 
50

2,000,000
960.000
480.000 

1,940,000

7
See text.

A. & O. do do

8 1882 1,000 6 g. J. & J. N. Y., 3d N. B. '& Pitts.
. .. . 1894 1,000 300.000

500.000 
4,000,000

5 g- 
5 g. 

See text.

J. A  J. 
A. A O.

do do

50 F. A  A. Pittsburg, Co.’s Office.
71 1878 1,000 2,000,000 6 g. j . & j . do do
71 1889 1,000 2,000,000 5 g. A. & 0. N. Y., Security & Tr. Co.

1884 50 3.959,650 6 per an. J. A  J. N. Y., Union Trust Co.
57 1882 1,000 2,250,000 6 J. & J. do do
57 1884 1,000 900,000 6 J. & J. do do
28 1888 1,000 600,000 6 g. J. & J. Pittsb’g, Fidelity Tr.Co.
15 1890 1,000 300,000 5 g. A. & 0. Pliila., Broad St. Sta
63 1886 1,000 1,000,000 ^ S- J. & J. N. Y,, Mercantile Tr. Co.

1889 1,000 250,000 5 J. & J. do do
1890 1,000 3,000,000 5 g. A. A  0. N. Y., Central Trust Co.
1893 1,000 885,000 5 g- j . & j . do do

76 50 3,432,500 See text. Philadelphia Office.
76 1895 1,000 3,431,00.0

250.000
219.000

4*2 g. A. & 0. do do

30 1878 500 Ac. " 7 " J. & D. Allegheny,Pa.,IstN.Bk.
45 1880 1,000 81,000 6 A. & 0. N. Y., J. P. Morgan & Co.

210 1887 1,000 9,700,000 4 g- J. & J. do do
1891 1,000 3,500,000 5 g. M. A  N. Nov., ’95, coup, last pd.
1882 100,000 6 M. A 8. N. Y., Union Trust Co.

3 1890 i.ooo 300,000 5 g. F. & A. New York City.

Bonds—Prlnol 
pal,When Due. 

Stocks—Last 
Dividend.

Oct. 1, 1922 
Aug. 1, 1945- 
Oct. 6, 1890 
Oct. 1, 1890- 
July 1, 1912 
July 1, 1912 
July 1, 1912 
Sept. 1, 1895 

(!)
July 1, 1922 
July 1. 1922 
Oct. 1, 1907 
Aug. 1, 1898- 
Jan. 1, 1928 
Jan, 1, 1928 
July, 1896 

July 1, 1932 
July 1, 1934 
July 1, 1918 
Oct. 1, 1920 
July 1, 191® 
July, 1916 

Oct. 1, 1940 
July 1, 1943 
Nov. 1, 1890: 
Apr. 1, 1925

June 1, 1898 
Oct. 15,1900 
July 1, 1917 
May 1, 1941 
Sept. 1, 1902 
Aug., 1920

road in repair and pay taxes and expenses. The profit to lessee has 
been large, but In 1894 there was a loss of $1,348,638 and In 1895 a 
loss of $57,743.

Capital Stock.—The special improvement stock is issued to Penn
sylvania RR. for improvements, &c., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p. 
139, and wording of endorsement in X. 56, p. 774. Of this stock the 
Penu. RR. Jan. 1,1896, owned $2,348,500, and Penn. Co., $7,543,176. 
Since Jan. 1,1893, guaranteed special stock has been issued for bet
terments; in 1892, $2,107,820; in 1893, $1,916,253; in 1894, $1,916,200.

Bonds.—The first mortgage is in series of $875,000 each and second- 
mortgage of $860,000—date of Interest payment on each in Su pple 
ment o f March, 1894. Of the above 1st mortgage bonds, $2,444,000, 
and of the second mortgage $2,705,500, and $2,675,452 cash, were held 
In the sinking funds Jan. 1,1896.

Annual R eport.—Report for year ending Dec. 31,1895, was in V. 
62, p. 1175, showing loss to lessee, $57,743, against loss of $1,281,659 
in 1894.—(V. 61, p. 872; V. 62, p. 1175.)

P it ts b u rg  . fu n c tio n .—Owns 634 miles of tracks at Pittsburg, 
Penn., connecting the Baltimore & Ohio and the Pittsburg 
& Western, which companies in 1882 agreed to pay the Pittsburg 
Junction $2 for each oar passing over its road, but oharge reduced to 
$1-50 per oar when company’s gross earnings amount to $270,000 and 
to $1 per car when gross readies $300,000 in any m e  year. In 1894- 
95, gross, $347,807; net, $213,343; interest and taxes, $117,485; 
surplus, $95,858. In 1893-94, gross, $270,620; net, $178,083. Divi
dends of 7 per cent were paid on preferred; on common $1 per share was 
paid Feb. 15, 1895; in Sept., 1895, 2 p. o. V. 61, p. 753; V. 63, p. sq.

P itts b u rg  Sc L a k e  E r ie  R K . —Owns from Pittsburg, Pa., to 
Youngstown, O., 68 miles; branch lines to Newcastle, Pa.,3miles; total 
owned, 71 miles (of which 66 double track); leases Pitts. McKeesport & 
YougU. (which see), 101 miles, and Beaver & Ellwood RR., 2 miles ; 
total operated, 174 miles. Owns $350,000 stock of the Pitts. Chartlers 
dc Yough. The P. & L. E. is operated in interest of L. 8. & Mich. So., 
which owns $2,000,050 of stock. There were in December, 1895, $650,- 
087 real estate mortgages.

D i v id e n d s .—  ( 1884-’91. 1892. 1893. 1894. 1895. 1896.
Per cent. ( 6 yearly. 8 10 10 10 10

Annual R eport.—For year ending Deo. 31, 1895, report was in 
V. 62, p. 680, showing gross earnings $4,704,856; net, $1,314,759; 
other Income, $16,378; interest, $220,000; rental P. Mck. & Y., $462,- 
579; L, S. & M. S. share P. McK. A Y. pioflt (>2), $343; dividend (10 
P- ; bal ’ surplus, $248,215. in  1894, gross, *3,880,175;
p 709; V 62, p. 234,W o T * * ’ $4’040’784; “ et« *1.136,072.-(V . 60,

* & Y o iig l i lo g l ie n y .—Owns from Pitts,
to N. Haven. Pa.,57 m.; McKeesport to Fayette City, Pa., 31 miles; 
branches, 11 m.; leases 2 m.; Deo. 31,1895, total, 101 miles, of which 
19 miles double track.

Lease. Leased to Pittsburg A Lake Erie RR. for 999 years. Rental 
“ j 6 per cent on the stock, principal and interest of the Pittsburg McK. 
& \ough bonds being guaranteed by Pittsburg A Lake Erie and Lake 
Shore A Michigan Southern companies, the guaranties being endorsed on 
the share certitlcates and bonds. The guaranty of the stock is on the 
;sprese condition that the holder shall accept par for the same on July 

°* &«»ranty in V. 56, p. 774. Stock authorized, 
$4 000,000; lV '~ ^ & eAboild8 authorized, $2,250,000; 2d mtge. bonds 

* 1,752’i0(!0\ i P£0l}_t t0 iessee In 1895, $685, of which One-half was payable to the Lake Shore & Michigan Southern.
P ittsb u rg : P a ln e a v ll le  &  K a irp o r t .—Owns from Fairport, O.

6?  miles- Operated at cost by Pittsburg* Westr 
era, but Interest of bonds is guaranteed. See description of mortgage, 
etc., p. 7, Supplement of April, 1896. Common stock, $800,000: pre
ferred, $250,000 (par, $100), of which in 1892 the Pittsburg A Wes&rn 
S S S d 1r lieC(,Ilimon and * UJ0>00°  preferred. For year ending

» * t e r e . f

M e^vlUe^onnea^tLake &^lne8vl(let^ R j IUUnMvllle to '1 Mead vine8 
at3cd“  1I 7 X kaW  N ' Y ' CUo’ & St’ L ”  to ErieTl2 milee; S o p e r -

E! cJT~In March» 1893, consolidated with the Erie Ter- 
iVld Couneaut Terminal Co’s. Stock, $4,800,000 • par $50

n i p  Hn !flrd rS-tfttr  *5 ° ? ta.ri0 8team N4?igaW orCo.Porganized by the P. 8. dt L. E. runs boats for coal transfer, etc., between Conneatrt 
and Polt Dover, Can., 60 miles. Sec V. 60,p. 872, V. 61 p 241 795

In April,1896 , the Butler & Pittsburg feaiirokd was inlnv-
IhonamroA Ve'1*8 ,n 1t n* th to connect the Pittsburgsnenango A, I iiko Erie from its present southerly terminus of
Pa„ Witt the Union Railroad Co., owned by t a S  Stocl Co ’ 

w'Jt » '*  secure a direct route for its ore and coal shipments be- 
tween Pittsburg and Lake Erie. Ih e  Pittsburg Shenango & Lake Erie 
will issue a new consolidated mortgage for $10,000,obo, which will

retire the preset t consols and also provide for the new construction. 
—V. 62, p. 1140.

Bonds.—Consol, mort. of 1893 is for $4,800,000, of which $3,000,000 
is reserved to retire the ilrst mortgage at maturity and $1,250,000 
to redeem a like amount of bonds of the Erie Terminal and Con- 
neaut Terminal companies, which latter bonds to be canceled. The re
mainder of the authorized issue, $550,000, to be used in payment o f 
equipment already purchased. The lake traffic secured in 1893 through 
the opening of the Conneaut Harbor terminals largely increased tno 
earnings. In Sept., 1893, made contract with Lake Superior Consol. 
Iron Mines for transportation of ore. On June 30, 1895, “  current 
liabilities”  were $1,045,512 ; (consols for $786,000 then outstanding). 
“  cash and current assets,”  $312,700. Car trusts April 1,1895, $300,513.

Earnings.—July 1 to Mar. 31,1896 (9 months),gross, $495,352; net> 
$145,752. For 9 mos. of previous year gross, $406,543; net, $107,464.

For year ending June 30,1895, gross, $565,325; net, $156,926; 
other income, $2,241; charges, $169,469; balance, deficit, $10,302. In
1893-94, gross, $476,651; net, $165,134. In calendar year 1895, gross, 
$619,271. In 1894, gross, $172,999. President, Col. S. B. Dick, Mead- 
ville, Pa. (V. 60, p. 607, 8 72; V.61,p. 241, 795; Y.62,p.41, 684,1140;. 
V. 63, p. 116.)

P it t s b u r g  V ir g in ia  «fc C h a r le s to n  R y . - From South Pittsburg 
Pa., to Brownsville, Ac., Pa., 76 miles.

Organization .—Operated by Pennsylvania RR., which owned Jan. 1, 
1896, $3,044,200 stock, and pays net earnings as rental, the consol, 
bonds being pledged under its “  collateral trust of 1883.”

D ividends.—Dividends formerly 5 per cent per annum, but in May, 
1894, only 3 percent; in 1895, 5 p. c.; in 1896, May, 2]a p. c.; Nov.,. 
21s p. c.

Bonds.—In April, 1895, a consolidated mortgage for $6,000,000 was 
issued to retire the $3,000,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., into West Virginia, and to fund floating debt. 
The bonds are in series A  ($4,000,000) and B ($2,000,000), with differ
ent dates of maturity, but are equally secured. Trustee, Girard L ite  
Ins. An. A fr . Co. of Philadelphia.

E arnings.—Year ending Dec. 31,1895, gross, $1,670,876; net, $645,- 
801; fixed charges, $290,587; dividends (5 p. o.) $148,711; bal., surplus* 
$206,503. In  1894, gross, $1,117,896 ; net, $423,201.

P it t s b u r g  &  W e s te rn .—(See Map o f Baltimore <& Ohio.)—Road—
Lines owned in fee— Miles.

Allegheny,Pa ,toN . Sewickly. 46
Rock Point, Pa., to New Castle 11
Frisco to Crowtliers............  6
Callery June, to Butler.......  13
3-ft. gauge lines to Jewett, etc. 134 
(Double track................... over 40)

Leased arid controlled— Miles.
Pitts. Cleve. A  Totedo H........... 77
Pitts. Painesville A  Fairport 62 
Elwood Short Line—

N. Sewickley to Rock Point. 3

Total (U see this co.)..............352
The 3-foot gauge lines are laid with 40-pound rail; the remainder of 

lines owned with 60 to 70-pound steel. Company is said co own nearly 
the entire water front at Allegheny, Pa., 7 miles, with terminals. et3.

Organization , Et c —In Feb., 1891, the Baltimore & Ohio bought 
$6,050,000 common stock, and in May, 1893, began to use the road as 
part of a through passenger route to Chicago. V. 55, p. 237.

R eceivership.—On March 2, 1896, President Thomas M. King was 
appointed receiver, the B. & O., which controls the road having gone 
into receivers’ hands on Feb. 29, Receivers’ certificates for $500,000 
have been authorized.

Second Mortgage Co m m iitee .—John T. Terry, Dumont Clark and 
F. S. Smithers.

Stock.—Common, $8,500,000, and preferred, $5,000,000, 5 per cent 
non-cumulative; both in $50 shares. Control held by Baltimore & Ohio. 
Common stock was increased by $1,500,000 in ’92 to purchase $960,000 
stock of the Pittsburg Painesville *  Fairport, $1,300,000 (of the $1,500.- 
000) stock of the Allegheny & Lawrence (see “ organization” above), 
and $382,500 Trumbull A Mahoning securities. V. 55, p. 332, 680.

Bonds.—For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Second mortgage for $3,500,000 is a first 
lien on terminals at Youngstown, O. See description of mortgages, etc., 
p. 7 Supplem ent of April, 1896.

Coupons. Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest due July 1, was pa;d at maturity.

General F inances.—On June 30, 1895, there were real estate mtges. 
$312,375; bills and accounts payable, $3,496,867; current liabilities 
$281,137. Contra: Advances to subsidiary roads, $1,762,666; current 
assets, $635,024. Interest is guaranteed on $1,250,000 Pitts. Paines
ville & Fairport bonds. Car trusts March 31, 1896, $577,485,

Earnings. - 1 month, <1896............ Gross, $285,586 ; net, $95,746
July 1 to July 31. \ 1895 ..........Gross, 292,367; net, 94,785

R eport.—Fiscal year ends J une 30. Earnings have been:
2o June 30. Gross. Net. Other inc. Int. &  taxes. Balance.
1895-90. ...$3,062,877 $985,465 ...........

—  916,663 ........... $930,753 def. $14,090
655.866 ........... 928,038 def. 272,172
527,274 $5,000 868,391 def. 336.117

1894-95.... 2,867,892 
1893-94.... 2,318,677 
1892-93.... 2,586,185
—(V. 60, p. 521, 792, 836, 1156; V. 62, p. 454, 462, 503, 820, 822, 
1088; V. 63, p. sg.)
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Pittsb. Youngs!. it Ashtab.—Com. stock, $2,000,000
Preferred stock, $2,000,000................................
Ashtabula A  Pittsb. 1st M., Y ’ngst’n to Asht.c'Ar 
Consol, mort. (for $4,000,000) s. f. 1 p.o.,not dr.c* 

Pi. Jervis Monticello dk N ;Y  — 1st M.,($225,000) gold
Portland rf Rochester.—Stock, $600,000................

Terminal bonds (no mtge.), int. guar. B .&JL...C  
t>ortl. it R. Falls.—IsfcM., red. 1807,$-150,000, cur.c 

2d M.. red. 1897 (drst on 12 ms.), $200,000,gold.o 
Portland Saco <t Portsmouth—Stock (guar, by rental) 
Port Reading.—1st M., g., guar, by Phil. & Read. c*«fer
Port Royal <t Augusta— 1st mort. and 2d mort.......

General mortgage income bonds, gold.............. o*
Port Royal tt West. Carolina—Augusta A Knox. M.c* 

Consol. M. for $2,500,000, redeemable at 110..c* 
Portsmouth <£ Dover—Stock, 6 p. c. guar. East. Mass. 
Potomac Valley—1st M. $2,000,000, gold,guar..o*<fcr 
Prosv. Pk.dtO.l.— 2dM. nowlsti$160,000are Gs)c*Ar

3d mort., now 2d, gold ($104,000 are 6s)...... o*Ar
Income bonds, non-cum

Providence dk Springfield—1st M. gold..................c'
Providence <t Worcester—Stock (10 per cent rental).

1st mortgage..................................................... c*
Quincy Omaha <t Kansas City—Fret. 1st mortgage

1st mortgage......................................................
Raleigh dk Augusta— 1st M.,fund’g,gu.p.&i..R.AG.C’
Raleigh <t Gaston—1st mortgage............................ c

Seal). Air Line Eq. bonds, 8er. AAB, (tissue)... 
Reading d Columbia—1st mortgage (extended)..o’

2d mortgage, coupon (extended in 1884).......... c
Debentures..........................................................c

Rensselaer it Sara.—S took.Sp.c.gu. Del. & Hud.) end.) 
1st mortgage, consolidated............................ c*&r

Miles
of

Road.

Date
of

Bonds

Size, or 
Bar 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

125 $50 $1,333,342 See text. M. A S. N. Y.. Farm. L. ATr. Co. Sept. 25,1896
125 50 1,700,000 7 per an. M. A 8. N. Y., Far. L. A Tr. Co. Sem. 25,1896
62 1878 1,000 1,500,000 6 F. A A. Pliila., Fidelity Tr. Co. Aug. 1, 1908

125 1887 1.000 1,562,000 5 M. A N. N. Y., Farm. L. A Tr. Co. Nov. 1, 1927
1891 100 &c 225,000 4%g. J. A D. N. Y., Cent, Trust Co. June 1, 1944 

July 15, 1896100 592,070 6 J. 15-J.
1892 500 113,500 4 A. & 0. Boston, North Nat. Bk. Oct. 1, 1907
1892 1,000 405,000 5 F. A A. boston. Old Colony Tr. Feb. 1, 1912
1892 1,000 157,000 5 g- A. A  0. do do Oct. 1, 1912 

July.15, 189651 100 1,500,000 6 per an. ,1. A J. Boston. Treasur. Office.
20 1891 1,000 1,500,000 5 g. J. A  J. Philadelphia. Jan. 1, 1941

112 •78-’82 500 362,000 6 j .  & j . July, ’93, coup, last pd. 1898 A  1899
112 1878 100 Ac. 1,500,000 6 j .  & j . Jan. 1, 1899
68 1880 500 &c. 630,000 7 J. A J. July,’92, coup.last paid July 1, 1900

227 1887 1,000 1,870,000 6 M. A N. Mav 1, 1937
11 100 769,000 6 per an. j . & j . Portsmouth, Treasurer. July, 1896
15 1891 1,000 1,000,000 5 g. J. A  J. Baltim., Old Town Bk. 

N. \r., Corbin B’nkg Co.
Jan. 1, 1941

10 1886 1,000 500,000 4*2 A  6 F. A  A. Feb. 1, 1926
10 1891 1,000 200,000

250.000
750.000

4̂ 2 A 6g. M. & 8. do do Mch. 1, 1931 
May 1, 1920 
July 1, 192230 1892 i,ooo 5 g. J. A J. Provid’ce, Globe N. Bk.

51 100 3,500,000 10 per an Q.-M . Providence, Office. Sept. 30,1896
51 1877 1,000 1,500,000 6 A. A O. Pro v. ,R. I. Hosp. ATr. Co. Oct. 1, 1897

134 1887 1,000 250,000 5 J. & D. N.Y., Gilman, Son A  Co. Dee. 1, 1917
134 1887 1,000 1,489,240 5 J. A D. June’90 coup, last paid. Deo. 1, 1917
98 1886 1,000 1,000,000 6 J. A J. Balt. A  Phil. Mech.N.Bk. Jan. 1, 1926
97 1873 1,000 1,000,000 8 J. A J. Balt. A  Phil. Mech.N.Bk. Jan. 1, 1898

1890-1 1,000 162,500 5 J. A D. Balt.Merc.Tr.A Dep.Co. $25,000 J’ne 1
40 1862 100 Ac. 650,000 5 M. A 8. Phila., Phil.& Read. RR. Mch. 1, 1912
40 1864

1877
1,000
1,000

100

350,000
1,000,000

10,000,000

5
6

J. A  D. 
J. A D.

do do June 1, 1904 
Dec. 1, 1917

192 8 per an. J. A  J. N.Y., Dei. & H.Canal Co. July, 1896
79 1871 1,000 2,000,000 7 M. A N. do do May 1, 1921

P it ts b u rg  Y o u n g s to w n  &  A sh ta b u la  l i l t . —Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile; trackage, 3 miles. Total, 128 miles.

Organization .—Consolidation of Ashtabula A Pittsburg and other 
roads in 1887. Leased from August 1, 1887, to Pennsylvania Oom-
f)any, which Jan. 1,1895, owned $375,000 common and $1,550,000 pre
erred stock; rental net earnings. Lease may be terminated at option 

o f either party on ono year’s notice.
D ividends.—On preferred stook at rate of 7 per cent yearly since 1887; 

on common, in 1890, 2hi p. 0.; in 1891,3 p. c.; in 1892. 6 p. c.; in 1893, 
p. o ; in 1894, 6 p. c.; in 1895, 6 p. c.; in 1896, March, 3*2 p. c.; Sept, 

3  p. c.
Bonds.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re

served to retire divisional bonds; Lawrence RR. first 7s due Aug. 1, 
1895, were paid, but to Dec. no consols had been issued therefor. A 
einking fund of 1 per cent purchases bonds of 1887 at par, if offered.

Earnings—8 months, > 1896............Gross, $970,009; net, $323,102
Jan. 1 to Aug. 31. ) 1895............Gross, 1,109,235; net, 453,408

In year ending Dec. 31, 1895, gross, $1,741,819; net, $698,372; in
terest, etc., $192,190; dividends (7 p. c. on preferred and 6 p. c. on 
common), $198,746; balance, surplus, for year, $307,436. In 1894, 
gross, $1,236,469; net, $499,584; interest, etc., $194,181; dividends 
<6 per cent on com. and 7 on pref.), $198,741. (Y. 63, p. 26.)

P la n t  System .—(See maj) Savannah Florida & Western. )—This sys' 
tern, so-called because of the large interest owned in it by the Plant 
Investment Company, of which II. B. Plant is President, unites Char
leston, S. C. with Montgomery, Ala., and also with Tampa and other 
Florida points. The system includes the following roads, described 
under their own titles, excepting the Brunswick & Western included 
with Savannah Florida A Western

Miles.
Savannah Florida & Western 889
Charleston A Savannah.......  13 i
Brunswick A Western......... 171
Alabama Midland................  235
Silver Springs Ocala A  Gulf. 66

Miles.
Florida Southern..................  247
Sanford A St. Petersburg___ 152
St. Johns A Lake Eustis...............  48

Total................................1,941
P o r t  J e r v l*  IT lon tice llo  A  N e w  Y o r k .—Owns from Port Jervis 

N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Was sold in foreclosure July 16. 1375, and again in November 
1886, and reorganized. Stock authorized, $500,000; outstanding. $409, 
100; par, $100. I 11 April, 1890, loans and bills payable, $7,451; cai 
trusts (6 p. c., 2 years), $5,564. In year ending June 30,1895, gross 
$o0,393; net, $8,889; charges, $11,592; balance, deficit, $2,703.

P o r t la n d  A  R o c h es te r  R R . —Owns road from Portland, Me. 
to Rochester, N. H., 54 miles, Mock (authorized, $600,000; par $100) 
issued $592,070. Loans and bills payable June 30, 1895, $59,000 
Terminal bonds issue limited to $113,500; there is no mortgage, bui 
any subsequent mortgage is to provide for these bonds. Interest or 
the terminal bonds is guaranteed by the Boston A Maine. Dividends 
since July, 1886, to July, 1896, inclusive, 6 p. c. per annum.

y ^ e ^ in g J u n e  30, 1896, gross, $263,297; net 
$62,1/9; other income, $2,127; taxes, $5,345; dividends, $35,524; bal 
ance, surplus, $23,437. I11 1894-5 gross, $256,449; net, $63,247.

P o r t la n d  A  R u m  fo rd  F a lls  R y .-O w n s  road Gilbertville tc 
Rmnford l  ulls and Auburn, Me.. 26 miles; leases Rumford Falls & 
Buck field RR., 27 miles; trackage (Maine Central) to Lewiston, 4 
miles; total operated 57 miles. Organized in 1890.

Stock.—A uthorized. $300,000; par $100; issued, $265,900 Bonds 
due Oct. 1, 1912, are a first lien on the Auburn extension, 12 miles 
and a Moond mortgage on the rest of the property. Both mortgages 
are redeemable after five years from date at 105. On June 30 1896 
there were notes payable, $219,477. ’

A nnual R eport.—F iscal year ends June 30. 
given in V. 63, p. 502.

Net. Int.,tax.,etc.
$86,837 $46,507

72,458 41,886
43,974 29,871

Beport for 1895-6 wa

Dividends. 
(5' $15,000 
(5) 13,800 
(5) 12,788

Bal., su 
$25,33 

16,77 
1,31

Gross.
1895-96......$211,906
1894-95......  173,350
1893-94. ... 111,431 
—V. 63, p. 502.

P o r t  H e a d in g .—Owns 20 miles of road, completed in Sept. 18c

^utatendln^ ^USeSJKK). ̂ $ 100, ^  owned by Philadelphia & Rea

P o r t  K o v a l & A n g i i * t a . - P o r t  R o y a l & W es te rn  Caroling
•i7Ja B y.-^b ieh  J ^  " lctg<!d lntotlie Charleston & Western Car

P o r tsm o u  th A- D o ve r .—Portsmouth, N. H „ to Dover N H i 
miles Opened February 1,1874. and leased for fifty years to Eastei
j*® " l  at 6J 2 r 'TV,1 1,,,r ®lnmm the stock, rental euarateed by the Eastern RR. of Mass. Lease assumed by Boston & Main

P o to m a c  V aH ey R R . —Opened in Sept, 1893, Potomac Valle 
Juno., Mil., to Cherry Run, W. Va., on the B. & O., 14 miles at 
from Porters, Pa., to York. Pa., 16 miles. Road also to he ’ bui 
from York to the Philadelphia & Reading RR. near Mai

etta, Pa., and from Tliomasville, Pa., to the Philadelphia Har
risburg A Potomac Railroad, 8 miles west of Harrisburg, 21 
miles, making total mileage 65 miles. The property is leased to the 
Western Maryland, and the bonds have principal and interest guaran
teed. jointly and severally, by the Western Maryland RR. Co. and the 
Baltimore A  Harrisburg RR. Co., and are so endorsed. (V. 52, p. 121.)

P re s c o t t  A  A r iz o n a  C e n tra l.—Seligman to Prescott, Arizona 
73 miles. No longer operated. W. N. Kelly, receiver. (Y. 62, p. 84.)

P ro s p e c t  P a r k  A  C on ey  Is la n d .—Owns from 9th Avenue and 
20th Street, Brooklyn, to Coney Island, etc., 6 miles; leases to Coney 
Island Point,etc., 2*2 miles; other, 1 mile; trackage, Parkville to Bay 
Ridge, 3*2 miles ; total, 13 miles. Stock is $250,000 ; par, $100.

H istory.—The Long Island RR. acquired controlling interest in stock 
in 1893, and in consideration of a guaranty by that company, annual 
interest on the greater part of P. P. & C. I.’s bonded debt was reduced 
from 6 and 7 per cent to 4*2 per cent. See V. 56, p. 42; V. 62, p. 187. 
On June 30,1896, there were $229,000 loans and. bills payable. First 
mortgage bonds for $500,000 due Jan. 1,1895, were paid.

E arnings.—For years ending June 30:
Gross Net. Other income. Int., taxes,etc. Balance.

1895-6........$129,757 df.$16,984 $27,761 $80,659 def.$69,882
1894-5.......  139,366 19,019 22,301 65,980 def. 24,660
1893-4.......  144,920 def.8,287 18,533 59,541 def. 49,295
- (V .  59, p. 376, 920, 1105; V. 61, p. 469 ; Y. 62, p. 187.)

P r o v id e n c e  A  S p r in g fie ld .—Providence, R. I., to]Douglas, Mass., 
on the New England main line, 30 miles. Stock is $517,450 (par, $100), 
mostly owned by the N.Y. New Haven A Hartford. V.61, p.1014. Road 
leased (terms modified in July, 1896,) to New England RR. till July 
1,1989, at 4 per cent on stock. See V. 63, p. 30, and New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y\ A 
New England. In  1893 gross, $182,450; net, $28,073.—(V. 60, p. 1059; 
V. 61, p. 1014; V. 63, p. 30.)

P r o v id e n c e  A  W o rc e s te r .—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, o f which 5 miles are owned iointly with 
Boston & Providence; branches, 7 miles; total operated, 51 miles; 
From July 1,1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. H. A  Hartford. Extra dividend of 4*2 per cent 
was paid out of assets in March, 1893. For year ending June 30,1895, 
total income was $447,361, against $446,398 in 1893-94; surplus after 
expenses, charges and 10 per cent dividends, $2,217, against $789 in
1893- 94. Total surplus June 30, 1895, $211,066. (V. 56, p. 83.)

C lu incy  O m a h a  A  K au n as  C ity .—West Quincy to Trenton, Mo.» 
134 miles; trackage (C. B. A  Q.), to Quincy, 3 miles.

H istory.—Successor to Quincy Missouri A  Pacific sold in foreclosure 
and reorganized. Default was made on Dec., 1890, coupons, but pref. 
1st mort. coupons of June, 1896, paid promptly. The stock is 
$1,623,240 (par $100). Road was operated by Theodore Gilman of N. Y. 
and Ward W. Jacobs of Hartford, Conn., as trustees of first mortgage.

R eorganization—Consolidation—I t  is proposed to consolidate the 
Q. O. A  K. O. with the reorganized Omaha A 8t. Louis; the Q. O. A K. 
C. non-preferred bonds to receive either 70 p. c. in cash or 80 p. c. in 
new firsts and 40 p. c. in 2d mortgage incomes of the consolidated 
company, and in pursuance of this plan the Omaha K. C. A Eastern 
was formed to acquire the Q. O. & K. C. V. 62, p. 41, 590, 822. See 
K. C. A  Northern Connecting Ry., this Supplem ent. Foreclosure suit 
s pending.
E arnings.—Jan. 1 to Sept. 30,1896 (9 mos.), gross, $221,036, against 

$189,854. Year 1895 gross, .$261,320, against $238,570 in 1894.
A nnual R eport.—Report for fiscal year ending June 30 ,1895, was 

in Y. 61, p. 515, showing earnings as follows:
Gross. Net. Interest. Taxes, etc. Balance.

1894- 5...............$243,575 $64,207 $12,500 $13,853 sur.$37,854
1893-4........  248,409 58,380 12,600 107,970 def. 62,190
—V. 61,vp. 5 15; V. 62, p. 41, 590, 822, 1177 ; Y. 63, p. 190, 459.

R a le ig h  A  A u gu s ta  A i r  L in e ,—Owns from Raleigh, N. C., to 
Hamlet, N. c., 97 miles; Hamlet to Gibson, 10 miles; leases Mon
cure to Pittsboro, 12 miles; total, 119 miles. Controlled by Raleigh A 
Gaston, which July 1, 1893, owned $772,200 stock, and so by Seaboard 
A Roanoke. Stock is $873,600; par, $100. On June 30,1894, equip
ment obligations were $118,750. Jointly with Raleigh A Gaston and 
Seaboard A  Roanoke issued $250,000 of car trust bonds. V. 62, p. 684.

E arnings.—Year ending June 30,1895, gross, $431,087; net, $106,- 
971; other income, $5,950; charges, $71,523; balance, surplus, $41,- 
398. In 1893-4, gross, $350,901; net, $32,436, but operating expenses 
included $30,27 4 paid for Haw River bridge. ( Y. 61, p. 751.)

R a le ig h  A  G aston .—Owns from Raleigh to Weldon, N. C., 98 miles 
and Louisburg branch, 10 miles. Controls Raleigh A  Augusta RR., 107 
miles, and has large interest in Durham A Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard A Roanoke controls 
Carolina Central; also controls Georgia Carolina A  Northern and 
jointly guarantees the bonds. Seaboard A Roanoke owns $742,200 of 
the Raleigh A  Gaston $1,500,000 stock; par, $100. Jointly with 
Raleigh A Augusta A ir Line and Seabord A Roanoke issued $250,000 
of car trust bonds in April, 1896. V. 62, p. 684.

D ividends.—In 1889 1890 and 1891, 6; in 1892, 4 p. c.; none since
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RAILROADS.
For explanation o f column headings, Ac., see notes; 

on first page of tables.

Rieh.Fred. uf Fut—8FR.com.($1,071,100 div..obllg.) 
Stock, guar. 7 p. c., except §19,300 guar. 6 p. o..
1st mortgage, convertible.....................................

do coupon bonds due In London.........
do do dne In U. 8 . . . . . . . . . . .
do certificates of debt, due in U. 8.......

2d mortgage do do ......
Consol, mortgage for §2,000,000, gold......... c*(kr;

Richmond <i Mecklenburg—1st mortgage.............
2d mortgage................ ................................. —

Rich. Xtihol. Ire, <t B,—Receivers’ certificate........
Contractors’ liens.............................................
1st mortgage, gold............................................. c

Richmond <g Petersburg—Stock...............................
First mortgage (§24,500 are 7s).........................
Consolidated mortgage for $1 ,000,000, gold----e

Richmond York nicer .<■ Chesapeake—SEE Soothe 
Rio Grande Junction— 1st M.. gold. guar, jointly.-;* 
Rio Grande Southern—Stock, $25,000 Per m ile....

1st mortgage, .$25,000 per mile, gold............o*«r
Ru> Grande Western—Common stock...................

Miles Date 
of j of 

Road, j Bonds

Size, or 
Par

, Value.

$2 ; 1856 
82 ! 185$ 
82 | 1870 
82 1858
82 s ’44-66 
$2 1890
31 1882

- - 
: $100 

100
Various 
Various 

! Various 
iVarions

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Wliere Payable, and by 

Whom.

$1,000

Preferred stock ($7,500,000 authorized) .........
1st trust mortgage, for$16,000,0OO, go ld ........0*

S ira - Front—Stock, 5 per cent. guar. Penn. R R ....
1st mortgage, guar. p. & l. by Penn. R R .............
Debentures.......................... ...............................

Roc ft. a Genesee fat,—Stock, 6% rental Erie R R -----
Rock Inland V- Peoria—Stock................ ...................

l* t  mortgage..............................................   r
Consolidated 1st mortgage.................................. r

Rome d Clinton—Stock............. - .......................
Rome Watertown <* Ogdcnsburg—Stock, guar. (end. > 

1st M.,Wat. A  R..R»me toCatie V l n . r i o t  flpnc*

..... ! 1889
23 ....
23 ; 1875 
27 i 1890 

RS Ra a. w ay  
02 1889

180 : . ... 
180 | 1890

531
434 1889

; 1883 
.... i 1893 
18 i .... 

113 ; .... 
91 I 1878 

113 i 1885

97 ' 1855

1,000 
100 

500 Ac. 
1,000 

Co. 
1.000 

100 
1,000 

100 
ioo

,1,000Ac
! 50

1,000

100■ m  t 
I 25,000 I 
i 5,000 1 

too 
100

100 Ac.)

500,400
99,070
47,248

300.000 
83,303 
53,511

500.000
315.000
160.000
123.000
160.000

2.375.000
1,000,000

340,500
300.000

1.850.000
4.510.000
4.510.000

10.000,000
0,230,000

15,200.000
300.000
216.000 
84,000

355,200
1.500.000

130.000
450.000 
345.360

10,000,000
■117,800

M, & N, do
do
do
do
do
do

do
do
do
do
do
do

N.Y., Pliila. or Riohm’d. 
P.et. o f int.pd.fromnet..

la  default. 
Richmond, Office, 

do do
N. Y., Brown Brothers.

N. Y., Maitland, C.& Co.

See text.

j i e-
• 4ia 
I 4 
8 per an. J. & 
5 per an. J . & 

10 J. A 
6 J. A 
6*4 jJ. A 

3 per an. j Q. ■ 
6

I f . Y., Maitland, C. A  Co. 
N.Y.,office,32 S assauBt. 

do do
N. Y., State Trust Co. 

A ll owned by Penn. RR. 
Pltlla., Co.’s Office.

» .  Y.. by Erfo RK. Co. 
N. Y., Corn Eifoll. Bank.

do do
i do do

H. Y., Or. Cent Station, 
do do

Bonds—Princi
pal, When Due. 

Slocks—Last 
Dividend.

July 1, 1896- 
Nov., 1896 

1901 
1901 
1901

July. 1899 
1901-1902 

Apr. 1, 1940 
Nov., 1921 

1937

July 1, 1919 
July 1, 1898 
May 1, 1915 
Apr. 1, 1940

Deo. 1, 1939

July 1, 194(1

Aug. 1, 1893 
July 1, 1939

May l ,  1912 
Deo. 31, 1903 
July, 1896 

July 1, 1890 
Jan. 1, 1900 
Jan. 1. 1925 
July, 1896 

Aug. 15, 1896- 
Sept. 1. 1910

Sal., d 't. 
0347.504

4«0,387

Karxixcs.—I n year ending June SO. 1895. gross, $593,852; net, 
$194,035; other Income,#29.784 : charges, $293,163; balance,deficit, 
$59,344. In 1893-94, gross. *507,782; net, $100.59$; V. 62. p. 634.

R e a d in g  A  C o lu m b ia .—Own* from Columbia to Sinking Spring*. 
P a , 40 miles; brunches, 13 mile*; operate* Marietta Junction to Chiefe- 
les,6m ile«; total operated, 59 miles, tjuarryvllle branch o f Lan
caster A  Read. -a;oi sold In June, 1804, at auction. Stock, #958,373 (par. 
#50), o f which $78&3O0, wltb the #1,(K)0,000 debenture-, «n%» owned 
by pldl. &  Read, and deposited under it* «>U- trust o f 1392. The road 
is controlled and operated B the INula. A Read., but itccouof* kept 
separate. In year ending June 80,1895, gross, $279,783; net, #90,- 
183: other income, $1,100; charge*, $117,991; balauee, deficit, $26,- 
702. In 1893-94, grans, $281,170; net, $87,932.

K e n * «e la e r  A  S a ra to g a .—The Hue of mad I* a* follow*:
Kami owned— Miles, i leased'  Continued, - Hites.

T r  o r  to Luke Chain plain___...  79 I Vermont Hoe to Caotleton, Vt. 7
Leased— 1 Eagle Bridge, S. Y., to Rat-

Troy to Waterford Juuc.,eto.. 7 i land. V t....... ........................ 62
Schenectady to Balleton,.. .. .. .  IS j — -
Ft, Edward to Caldwell .........  15 Total Operated................... 192
Whitehall to Vermont line......  7 |

L ease. —Leased In perpetuity March 1, 1371. to the Delaware A  Hud
son; rental, 8 per cent on the stock and Intercut on the bonds. Word
ing of guaranty on stock was tu V. 56, p. 773.

For years ending June 30 earning* have been:
Year. Gross. Set. In i., lares, etc.

1895-0...... . $2,351.545 $862,484 $1,310,0*8
1894- 5 .......... 3.273,470 788,024 1,194.111
- (V .  01. p, 322, 831; V. 08. p. 321,950; V. 03. p. 3 VS

R ic h m o n d  A  D M v U le ,—Sec Southern Railway Cm
R ic h m o n d  P rcd e r le lta h a rg  A  P o t o n u c  R R . —Ownalfrom 

Richmond. Va.. to Quantleo, 79 uilTc*. James R iver branch, 3 tn,; lease# 
tjuuntieo to Junction, etc., 4 inUe*. total 66 mHe*. The dividend obli
gations receive same dividends a* common *tock, but carry tut voting 
power. The guaranteed stock l* said to be secured by a mortgage 
ahead of toe consol*. Consol* arc re-erred for prior bonds maturing. 
Of the $35,370 of 6s and 7s maturing July l, 1995, $9,400 wore con
verted into common stock and balance paid off.

Dividends of 7 per cent paid on common stock and dividend obliga
tion* in 1889 and 1889; In 1890, 0*a p. ct,: la 1891, 7 p, e.; In 1892, 7 
p. e.; in 1893.7 p. o ; in 1894, Otj p, a.; in 1895, 7 p. o.; in 1890, 7,

Earnings,—2 months. /1896... .Gross, $101,901; net, $30,435. 
July 1 to Aug. 31. J 1895— tiros*, 120,785; net, 40,887.

A s s c a l  Report,—Report for year ending June 80,1806, w  in V. 
63, p. 502, showing gross earning* tram operations $730,308; net, 
$242,608; other Income, net, $7,375; interest, $56 ,6 8 2 . dividends, 
$192,570; balance, surplus, $691. In 1894-95 gro—. $705,310; net. 
$237,571.—'V. 60. p. 41, 1105; V. 63, j.. 502.)

R ic h m o n d  A  S w k ie n b u r e  H R .—Owns road from KeysvUlo. 
Va,, to Clarkesvtlle, Va., 31 mlU*. Knud i« operated by Southern Ky.Co. 
under operating contract by which K. A  M. gets the net earning* and 
certain percent- on traffic derived from Southern Ry. within limited 
territory. A  percentage o f interest on first mortgage i i  paid from these 
receipts. Stock .—$357.900; par $100.

E.utxnros.—For year ending June 30.1895, Strum, $50,904; net, $10,- 
623; other income. 86,000; interest .and taxes, $22,101; balance, sur
plus, #583. In 1803-94, groat, $52,869; not. $7,700.

R ich m o n d  N i<ti<>lu* v i 1!r I r v in e  A  R cn tty v IH c  H R .—Pro
tected Versailles, K y „ to BeattyvUlo at the Three Forks of the Ken 
tueky River. 97 miles, of whteh 62 miles, Versailles to Irvine, Ky., ore 
in operation. In Dec., 1891. John MacLeod was appointed receiver, 
foreclosure sale postponed from Oct, 10, 1896, till some time in Nov.

RsOKOASttZATIox COHM(TTB8,—H. V, Loving, Alex. I ‘. Humphrey 
and St. John Boyle.
Stook authorized, $2,425,000; par, #100. The guaranty placed on eer 

w l  o f the bond* bv officers o f the Louisville New Albany A Chicago 
was declared legal and binding by the Court of Appeal* In July, 1800, 
but the L, N, A. A C. is to be sold in foreclosure, which will extinguish 
Us liability thereon. 8«e V. «2, p. 1179.

EaJWWOA—For year ending June 30, 1895, gross $66,823; net, 
$15,917.—(V. 02,p. 234, 910, 1179; V. 03, p. 269,337. 561.)

R ich m o n d  A  P e te rs b u rg  R R . —Own*from Richmond toPetorB- 
bnrg, Va, 23 miles; branch, 5 miles. Operated in connection with A t
lantic Coast Dine System,

Div id e so*since 1883—In 1884.1885 and 1836.5 percent: In 1387, 
8: from 1898 to Jan., 1894, Inclusive, 7 per cent perannum; in July, 
ISM , o«>y 3 P- e- was paid; in 1805, 6% p. e,t in 1896.7 p. e.

EAHSISOS.-2 mouths, , 1998.......Gross, $57.2«2; net, $19,897,
July l  to AUK. 3 L (1895.....Gross. 61,632 ; net, 21,722.

A.vvr.w. R eport.—F iscal year ends' June 30. Annual report for
1895- 96 in V’ . 6.5, p. 555, showed gross receipt*. #408.403; nef, 
*1 56,209 •» other Income. #5,503: interest. $34,7*5, dividends. $70,000. 
balance surplus. #56.967. Tn 1894-95 gross. $374,928: net, $123,368. 
—(V. 59, p, 9 1 8.1059 V. 61. p. 10 62 i V. 63, p. ,V6«.)

R ic h m o n d  Y o r k  H ir e r  A  C h esa p eak e .— | See So OTHERS

R io  G ra n d e  J u n c t io n .—Owns road from Rifle Creak, Col., to a 
connection with the Rio Grande Western at Grand Junction, 62 miles. 
This la a connecting link In the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland and 
Denver A Rio Grande at 30 par cent of gross earnings, which companies 
jointly and severally guarantee the bonds, principal and interest. 
Stock u $2 ,000,000 (par, $100), of which Colorado Midland July 1, 
1802, owned $737,150. (V. 51, p, 829,830; V. 52. p. 204.)

R io  G ra n d e  S lerre  J la d re  A  P i ic l l ic .—Organized in Mexico. 
The road 1* to extend from Ciudad Juarez in a general southwesterly 
course v ia  the San Bias Mountains, Lake Gasman, Sabina! and Sum 
Pedro mining region, to vicinity of Casus Grande*, a distance of 156 
miles. The capitalization will probably bo #40,000 a mile iti stock 
.rad $29,000 a mile in bond*. The promoters are Messrs. E. D. Mor
gan A  Co„ Morton, Bliss & Co. mol Tilghumti, Rowland A- Co. The 
New York office* are at 54 Exchange Placo.—See V. 63, p. 459,

R io  G ran d e  S o u th e rn  It K . — See Map Denver Rio Grande, )— 
Road completed Jau„ 1892, from Dallas (new name Ridgeway), Col., on 
the Denver A Rio Grande, southerly to Durango, 162 miles, and branches 
to I'clluridi; and coal fields near Hesperus. 18 m iles; sidings, 19 m iles; 
all narrow-gauge.

Quo \st/ vtiok. Ere.—On Jim. 15, 1896, the receiver (appointed in 
Aug., 1893), wbs discharged. A ll the bonds assented to the plan by 
which interest on first* U reduced from 5 per cent to 3 per cent to 
Jan. 1, 1898, and 4 per cent thereafter-, all unpaid coupons to and 
Including Jan. 1, 1895. being canceled. A  majority of the stock Is 
owned tv, D, & R. G. and by it baa been placed in trust. Surplus earn
ing* over Interest, taxes, etc., for three years from Jan. 1,1898, to go 
to the Denver Sc Rto Grande. Heo V. 63, p. 404.

Mortgage -trustee. Central Trust Co. of Now York) la for $5,000,000 
at $25,000 per mile on road and equipment. Abstract of mortgage V. 
VI. p. 163. and application to N, V . Stock Exchange hi V. 54, p. 446. 
Bill* payable June 30, 1890 (under contract with the D. A  R. G.), 
#382,332.

L atest Eaexino a—2 mo*., (1896....... Grom, $80.421; net, $34,078
July 1 to .Vug. 31. (1895....... Gross, 76,697 ; net, 43,021

Surplus over charge* 2 months of 1896, $5,779, agauwt $14,232.
For year ending June 30, 1896. gross. *489,284! net, $234,220; 

other Income. $1,376. Oharges—Intercast, $135,300; taxes, *31,594; 
insurance, #2,002. Balance—Surplus for year, $66,700. In  1804-95, 
gross, #402,793; net, $200,996. (V.63, p. 397.)

R io  G ra n d e  W es te rn  Ik y .—•( See H im .)—LWBOFBOAD—0Svu»0re- 
viw.se. Col., to Ogden, I f  tab, 310 m , to Wasatch, Bingham, Coal Mines, 
etc.. 51 m.; San Pete branch. Thistle toMantn.61 miles; Sovler Railway 
(proprietary line—all securltlca owned), Mantl to below Sevier,62 miles; 
Ttntlo Range Ry. (proprietary line, ail securities owned)—BpringvUle 
to Mammoth, and spurs, 52 miles; total owned. 530 miles. Leases Cro- 
vu=we to Grand Junction, 18 mile*. Total operated, 572 miles (36 
mile- o f Sevier Branch having been built in 1896), o f which 2 mile* 
owned Jointly with Onion Pacific. All the main line !# laid with 65 
lb. steel. Also owns l l  miles of tramways.

H istory.—Formed in June, 1889, to succeed the Denver A Rio 
Grande Western, by plun of March, 1889, for widening gauge and re
tiring old securities with new Issues. See V. 48, p. 429; V. 52, p. 941.

Ca pita i. Stock .—P referred stock is entitled to 5 per cent dividend, 
non-cumuiative,then common stock to Spot’ cent,after which both 
classes of stock share pro rata.

D ividends.—On preferred stock : In 1891,2% per cent In pref. stock 
and 3% p. e. In cash; in '02, 5 p. c. In eassi; ’98,3;(j p. c. None since.

Bonds.—Sec abstract of mortgage (Central Trust uo., trustee) In V. 
49. p. 237, and statement to New York Stock Exchange in V. 50, p. 73. 
In December, 1893, $1,200,000 first mortgage 4s were Issued for 
Improvement*. This mortgage covers the 434 miles owned in fee, 
including 11 miles of tramways, but not the Sevier Ry. securities nor 
the Ttntic Range securities, both of which Issues are hold us available 
asset* In the treasury. On Juno 30, 1890, there were $800,000 firsts 
in the treasury,

E abkinos.—2 months, ) 1396.......... Gross, $421,596; net, $136,824
July 1 to Aug. 31. (  1893.........Gross, 430,604; not, 109,883

AxsuAt. Report.—F iscal year ends June 30. Annual meeting Is held 
on fourth Monday tn October. Full report for 1895-90, with balance 
sheet, etc., was in V. 63, p. 597, 697, 709. See also editorial, p. 881. 
Year end. Jane 30— 1890. 1895. 1894. 1893.
Average mileage......  531 531 531 529
Gross earning*......... $2,457,359 $2,189,601 $2,101,318 $2,490,462

607,094 647.083 ----------
713,748 070,691
008,000 586,089
67,485 75,252

822,733 
846,468 
560,000 
00,558 

312,410

Total payments.. $715,751 $075,485 $661,341 $932,974
Balance............. eur.*241,438 sur. #40,203 sttr. $9,350 defJf86,506-
-(V. OS, p. 415; V. 63, p. 501, 597,081, 697. 7094

Net earnings............  869,659
Net incom e...............  957,189
Interest on bonds......  608,000
Rental, etc................  107,751
Dividends ..................................
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For explanation of column headings, do., see notes: of

on first page of tables. Road.

Rome Watertown & Ogdensburg.—(Concluded)— 
Syracuse North’ll. 1st M. Syracuse to Sandy Cr.o* 
Consol. M. (lnt. but not prfn, payable in gold).. o.
Oswego Bridge Co. 1st mortgage.........................
Syracuse Phe'ulx & Oswego 1st mortgage...........
Norw'd A  Mont. 1st M., g., $360,000; $10,000 p,m.
R. W. *  Og.Term. KR. 1st >L, gold, assumed . . .0*
Oswego A Rome, 1st mortgage, guaranteed.........

2d M., gold, guar p. d  J. (end) by B. W. d  O ..C
S. Falla Br. RE. stk., ($243,000own. by R.W.AO.) 
Utica d BL Riv. st'k,7 p.c. perpet. gu.by R.W.dO.

Clayton A Theresa 1st mortgage.---------- ....c

R\
Su

45
A ll

..............c
___0
e -ir

ulland—Stock, preferred (for com. see I 
1st mortgage <8 per cent, reduced to 6)
2d mortgage and first on rolling stock ..
First consol, inert, for $3,500,000, gold. 

Sag.Tuscolad Huron—1st M. ,$15,000 p.m„gold.. .o'
Saginaw Valley Jt St. Louie— 1st mortgage......ear
St. 0. Had. d St. L. Belt—Alton Bridge l«t.M .,g..c‘ 
St. Johnstmru dt L. Winmig.—Stock, #1,299,800. pf. 

First mort., ($1,329,000. guar, by B. d  M.)gold.e*
St. Joseph dt Brand Island—Stock.........................

1st mortgage, gold.. Interest gnar. by U.P........c*
2d mortgage. Income, gold................................ o*

17
13
14
28
28
9

150
16

134o
120 | 
120 i 
120 
120

67
36

131

252
252

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds..Prinot
pal,When Due.. 

Stocks—Last 
Dividend,

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1871 $1,000 $500,000 7 J. A J, N. Y., Gr. Cent. Station. July 1, 1901
1874 1,000 9,076,000 5 A. A  O. do do July 1, 1922
1885 100,000 6 F. A A. do do July 1, 1915
1885 175,000 6 F. A A. do do Feb. 1. 1915-
1886 130,000 5 g. A. A  O. do do Apr. 1, 1916 

May 1. 19181888 1,000 375,000 5 g- M. A N. do do
1365 1,000 350,000 7 M. A N. do do May 1, 1915
1891 1,000 400.000

250.000 
2,223,000

_ 5 *•t per an. 
7 per an.

F. A  A do do May 1, 1915

‘68-71 100 M. A S. do do Sept. 30,1896- 
July 1, 18981873

1890
500 Ac. 200,000 7 J. A J. do do

1,000 1,750,000 4 g. J. A J. do do July 1, 1922
1889 1,000 50,000 5  .g. J. A J. Philadelphia. 

Jan.,'96, dlv. last paid. 
Boston, Globe Nat. Bk.

July 1, 1919
___ 100 4,239,100 4 per an. J. A J. Jan. 2, 18965
1872 100 Ac. 1,464.100 6 M. A N. Nov. 1, 1902
1878 100 Ac. 1,430,900 5 F. A A. do do Aug. 1, 1898
1891 1,000 605,000 4L)g. J. A J. N. Y „  U. S. Mort. A  Tr. July 1, 1941
1891 1,000 See text. 5 g. M. A 8. Sept. 1, 1931
1872 1,000 446,000 8 M. A N. See text. May 1, 1002
1893 1,000

50
500,000

3,848,590
2,068,000
4,550,100

5 g. J. A J. N. Y., Central Trustee. See text.

1894 1,000
100

5 g M. A 8. Boston, Comp’ys Oflioe. Mch. i". 194*

1885 1,000 6,998,000 6 g. M. A  N. Nov., '93, coup, last pd. May 1, 1925
1835 1,000 1,679,000 5 g* J. A J. July 1, 1925

R o c h es te r  Sc tienesee V a lle y .—Own* from Avon to Rochester, 
N. Y „  18 miles. Leased July 1 .18,1, In perpetuity, to Erie Railway, 
Rental, $34,012. James Brackett. President. Rochester. .V. Y.

R o c k  Is la n d  Sc P e o r ia .—Owns from Roek Island. 111., to Peoria, 
m.,91 miles; B. I. & Mercer County RB., 22 miles; branch 5 miles; 
total 118 miles. Leased In 1894 for 999 years the Preemption Eastern 
RR.,5 miles. In Mercer Co., IU. The Peoria d  K. I. was sold in fore
closure April 4, 1877. la  year catling Juno 30.1805, gross $607,374; 
net, $238,855: other Income, $7.746; charges, $74,794; dividends, 
$75,000; balance, surplus, $90,807, In 1893-04 gross, $633,227; net. 
$246,825. Semi-annual dividends at 5 per cent per annum are paid. 
President. R. R. Cable.

R o c k y  F o rk  Sc C ook  C ity  R a i lw a y  Sc C oa l T r u s t .—This 
tr„*t. organ ted In the Interest o f the Northern Pacific Railroad Co., 
owns coal mines at Red Lodge, Montana. It also formerly owned the 
Rocky Fork d  Cook City RR-. Laurel, on the N. P, BR.. to the mines, 45 
miles, which It sold to the Nor. Pacific. The Nor. Pacific contracted to 
purchase 500 ton* o l coal daily at $2 50 per ton, with rebates, and it 
was agreed that whenever the trust should declare a dividend a sum 
equal to two-third* of the sum so applied should Ire used to purchase 
the trust certificates. If obtainable at or below par. In September, 
1896, the reorganised Northern Pacific canceled the contract of Aug. 
16,1887. above referred to. See No. Pacific item V. 63, p. 515. The 
certificates have thus Iwen reduced from $4,000,000 to $3,345,000. 
In year 1892-93, 113,349 ton* o f coal were shipped from the mines, 
-1V .63.P. j/j.)

R o m e  Sc C lin to n .—Owns road from Rome to Clinton, N. Y., 13 
mile*. Organized In 1869. Leased In perpetuity In 1891 to Delaware 
A  Hudson Canal Co. and operated by S'. Y. Ontario AW , Capital 
stock, $3 15 ,360, For year ending June 30, 1896. rental, *22,375; 
sundry expenses, *778; dividends (6t» per cent). $21,341 j balance, 
surplus, $16. Total surplus June 30,1896, $14,748.

R o m e  W a te r to w n  Sc O gd en sb a rg ,—(See Hap Yew Torts Cen
tral d Hudeon Hirer Railroad. i —Qw a* from near Niagara Falls to 
Masaena Springs, N. Y,, 299 miles, less 28 miles, Richland to East 
Oswego, I easel from the Oswego St Rome RR.; Richland to Rome.4l  mile*; 
branches to Cape Vincent, Ogdeneburg, Pulaski, Fulton, etc.. 104 miles; 
total owned, *.6  mile*. Lease* Utica A Black River Railroad, Utica to 
Ogdensburg, and Clayton branch, 150 miles: Oswego A  Rome Railroad 
as above, 28 mllea; Carthage Watertown A Saekett's Harbor, 30m.; 
total, 624 miles. Also trackage—to Niagara Falls, 2 miles; Fulton to 
East Oswego New York Out. A Western 12 miles,

L « m r .—In March, 1891, leased during It* corporate existence 
and renewals thereof to the New York Central A Hudson River RR. 
Co,, which assumes the debt and guarantees 5 per cent on the stock. 
For wording of guaranty see V, 52, p. 463. Stock Bwmttased $500,000 
(to $10,000,000) In May. 1894. Earnings ars Included In lessee’s.

D ividends.—From 1887 to February, 1891,both Inclusive, at rate o f 6 
per cent yearly; March, 1391, 20 per cent In stock; In May, 1891, and 
thereafter 5 per cent per annum guaranteed.
„  BoNbS.—On Jnae 30, 1894, equipment trust obligations were $364,- 
398. Tjiica d. Black Hirer is leased In perpetuity, interest on bonds 
and 7 per cent on stock being guaranteed. The first mortgage bonds of 
1890 are guaranteed, p. and t , by the K. W. A O. flee V. 50, p. 771.

The Oswego f  Some road is leased in perpetuity, and the second 
mortgage bond* guaranteed by Rome Watertown A Ogdensburg.

Carthage Watertown A  Saekett's Harbor Is leased for 374 jiercent 
of gross earnings. (V. 53, p. 713,793,1015; V. 57, p. 1124; V. 58, p. 733.)

R u t la n d  It It .-O w n , Bellow's Falls, Vt., to Burlington, V t„ 120 
end leases the Addison RR , Leleeater Juno., V t, to Tloonderoga, 

N. Y., 18 mile*. The road was leased for 999 years from Jan. I, 18§1. 
to Central Vermont (see V. 53, p. 124), but In March. 1806. receiver* 
were appointed for that company and on May 8 the Rutland RR. 
aaimmea control of Sts own road. The coupons due July 1, 1800 were 

SI but no dividend. A t  the annual meeting Aug, 5,
1890, It was stated that the income had been ** sufficient to pay n *ed 
charges and Interest., and there was reason to believe that it might 
day a dividend on preferred as heretofore," V, m t p. 230.

own* $3,000,000 of the preferred 
and §1,000,000 of the §2,480,000 common stoch, par $100.

Mar 8 to Jnne 30* 1890 (1% months), gross, $110,*Bel, f u L i i i ,

p .^ 'V L 6 3 ,  p r3o! 230,' ̂ e4m)‘,nt- ,V' *»• M  »  *S V- 01'P ' 1 9S;V. 62,
S a g in a w  T u s co la  A  H u ro n .—Owns from Saginaw, Mich., to 

Bod Axe, 67 miles. Opened as a standard gauge road Juno 29, 18 It. 
Common stock authprlrod, *600,000; par $100, No first mortgage 
bond* had been sold to January, 1895, but Hie $1,000,000 t.sued were 
hold a* collateral for the floating debt. Wm. L. Webber, Fres., Saginaw,

Earnings.—8 months, ? 1890..............Gross, $70,962; net $5,39T
Jan. 1 to Aug. 31. i 1805..............Gross 73,988 ; net, 13.431

In year 1895 gross, $114,171; net, $24,925. In year 1894 gross, 
$118,596; net, $34,029.

S a g in a w  V a lle y  Sc St, L o u is . - Owns from Ithaca to Pains, Mioh.
36 miles, and leases Alma to St. Louis and Pains to Saginaw, 9 miles; 
total, 45 miles. Opened January, 1873. Operated in connection with 
Detroit Lansing A No. Coupon duo Nov. 1, 1893, was purchased not 
paid; no coupons have been paid by the company since May, 1893. 
Stock authorized, $300,000; outstanding, $204,804; par, $100.

A n nu al  Report.—For year* ending December 31 :
Orosa. S e t Other income. Int,,rents,etc. Balance,

1895........ $84,058 $18,048 .......  $42,680 def.$24,632
1894........  85,941 21,721 ........ 42,680 def. 20,959'

8t. C la ir  V tudU on  *  Nt, L o u t*  K e lt .— Projected to ran from 
a point In St. Charles Comity, Mo., to Belleville, 111., about 40 mllea via 
bridge across the Mississippi R iver at Alton, 111. In October, 1894, the 
bridge and 2mllea of road were completed. The bridge Is 2,100 feet 
tong and laid for double-track. The C, B. A  Q-, Cleveland Cln. Chic. & 

j 8t- L. and Missouri K. A  T. road* use the bridge.
STOCK and BONDS,—Authorised stock Is $500,000; par $100. All 

| full paid and outstanding In October, 1895. First mortgage bonds 
I mature July 1,1933, but are subleet to call at 105 and Interest at any 
i time on 60 days' notice.
! President, E, F. Leonard, Peoria, III.; Secretary, B. L. Crosby;
' Treasurer, C. Hodgman, 300 North Fourth 8L, St. Louis, Mo.

St. J o !in sb u ry  Sc L a k e  C h a m p la in .—Own* from Lunenberg,. 
VL, to Maquan Bay, on Lake Champlain, 120 miles, and branch from 

I North Concord, Vt., to East Haven, 11 tulle*; total, 131 miles. Reor- 
| vaulted In 1880. The road Is operated independently although a major
ity of the stock la owued by the Boston A  Lowell, which I» now leased 
to the Bostou & Maine.

! The new firsts worn issued to retire prior bonds and other obllea- 
I tion»; amount authorized, $2,500,000; issued in March, 1894, $2,068,- 
000, of which $1,328,000 are guaranteed by the B. & 31. In year 
•aiding June 30,1895. gross. $357,102; net, $14,062; charges, $76,271; 
Balance deficit, *62,209. In 1893-94, groas, $317,266; deficit under 

i operating, $2,469.
St. J osep h  Sc G ran d  Is la n d  R R . —L ink  op Road—81. Joseph,

] Mo., to Grand Island, Neb., 251 miles; Union Paei»lo owned #2,301,000 
I of the $4,600,000 stock (par, $100).
| Bonoboldsbs ' Committer.—F. P. Oloott, Chairman, 54 Wall 8t., H.Y. 

In July, 1896, Central Trust Co. receipts for #(>,147,000 firsts had been 
listed on N. A. Stock Exchange. V. 59, p. 541; V. 02, p. 321. Foro- 
closurc sale has keen ordered but no date set, (V, 63, p. 76.)

Reorganization Plan.—T he modified plau or reorganization (see
Y. 62, p, 784, 950,) provides for l i t  mortgage gold bonds (Interest at 2
^ 0. for twoyears, 3 p. e. for three years and thereafter 4 p e.),$5,000,- 

0; first preferred stock, 5 p. r., noti-cum.. $5,500,000; eomiuon stock, 
$4 600,000. The total amount Issuable under the mortgage Is $5,- 
000,000, of which $500,000 reserved for use* of new company cannot 
be Issued to exceed $100,000 yearly, and $1,000,000 can be sold only 
for new mileage at not exceeding $6,000 per mile.

A  voting trust will retain oontrol for the first preferred stock for 
five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
first and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. 

Exchange of Securities.—Basie o f exchange Is as follows :
,— Atid receive new securities— . 

Patj 1 si le tpref. 2d pref. Com. 
Old securities— assessm'l. mort. stock. stock. stock.

1st mortgage bonds.....................  50% 70% 25% ----
2d mortgage bonds..................  0%   12 % 100% ----
Common stock,..................  3% —  6% —  100%

The fixed annual oharge, previously $120,000, w ill after reorganiza
tion be for first two years (luoludlng charge on $500,000 reserved 
bonds), $80,000; following 3 years, $120,000; after 5 years, $160,000.

E arnings—8 months,) 1890............Gross, $410,859; net, .$81,705
Jan. 1 to Aug. 31. (1895............Gross, 376,368; net, 49,829

Statement for 1895 In V. 62, p. 819, showed gross, $611,078; net, 
$110,720; taxes, $97,127; bal. for Interest, $13,593. In 1894, gross, 
$782,657; net. $190,613. In 1893, gross, $1,005,698; net, $337,912. 
-  (V. 60, p. 1009; V. 61, p. 367.831,1014; V. 62, p, 279, 321, 360, 502, 
726. 784, 8 1 9, 870, 950; V. 03, p. 76.)

M . L n w re n o c  A  A d iro n d a c k  n i l . —From Malone, N, Y, (on 
Mohawk A  Malone) to Catighnawaga, 56 mllea* connecting there with 
ttie Canadian Pacific at, its St. Lawrence River bridge for Montreal. 
H istory.—A consolidation 1n 1896 of the Malone A  8t. L., St. L. & 
Adirondack Ry. and Southwestern Ry. All the old bonds have been 
retired. V. 63, p. 116. Stock Is to bo Increased from $1,090,000 to 
$1,300,000, President, W. Seward Webb. (V. 61, p. 926; V. 62, p. 
503, 1U0; V. 03, p. 30, 116.)

St, L o u is  A lto n  Sc T e r r e  l lm i t e .—See I llinois 'Central 
System ,
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tit. Joseph d Grand Island—( Concluded)—
N ew Securities w il l  b e :

Common stock......................................................
1st prefe'red stock, 5 per cent, non-cum............
*J«1 preferred stock, 1 per cent, non-cum.............
1st M., (text) g., 2 p.c. 2 vrs., 3 p.c. 3 yrs., then 4

4St. Lawrence it Adirondack Ry.—Stock..................
1st, $800,000, gold.........................-....................
2d mortgage. $400,000, g o ld ..............................
St. L. *  Ad. Equipment Co., equipment raort —  

tit. Lon is Alton d Terre II.—See Illinois Central. 
St. Louis A voyelles d S. IF.—1st mortgage, gold.... 
tit. Louis d Oairo-rlBt M., gold, int, guar. M. & O.-C 
tit. Lou. Cape Girard'a d Ft. Smith—Receiver’s certs.

Old divisional bonds.............................................-
Cape Girardeau 8.1V. consol, mortgage......... gold

Arkansas Extension 1st mortgage, gold.. .c*.fcr 
tit. Louis Chic, d St. Paul.—Hec’rs’ cert. ($400,000)

1st mortgage, $1,250,000 gold...........................c
Prior lien mtg„ $300,000 gold, red. at par..........
First mortgage, gold...... -................................ c

St. Louis Kennetl d Southern.—lstmort., gold...c* 
St. Louis Merchants' Hr. Term.—IstM., gu.p.&i.,g.c

Merch. Bridge 1st M., red. after Feb.l, 1909, at 110 
St. Lows Peoria d Northern—Stock, $5,000,000....

St. Louis <fc Peoria, 1st mortgage........................
1st mortgage, gold, $5,000,000................  c*«fer

tit. Lou is  Aj San F rancisco JtJt.—Com. stock... 
1st & 2d pf. stk., 4 p.c. non-cum. ($5,000,000 pf.)

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

. . . . $ .......

252 1896
100

56 1896
56 1896

— 1896

36 1895
161 1880 500&C.

1896
1880-5 i,ooo

94 1888 1,000
65 1890 1,000

1893-5
102 1892 1,000

1896 1,000
1890 1,000

20 1891 1,000
1890 500 &c.
1889 1,000
1889

14 1889
1896 1,000

1,100 1896 100
1,100 100

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Print i - 
pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable and by 

Whom.

$4,000,000
5.500.000
3.500.000
3.500.000
1.300.000 

(?)
(?)
(?)

(?)
4.000. 000

50.000
130.000
889.000

10.000 
396,273

1.250.000
200.000
790.000
135.000

3.500.000
2.000. 000 

(?)
182.000

2.140.000
29.000. 000
21.000. 000

2-3-4 J. & J. 1st coup, due J ’ly  1, ’97 1946

5 g-
6 g-

J. & J. 
J. & J.

New York City, 
do do

1946
1946

5 g.

e l :

f g-
6 g-
6 g-

« I :

6 *

A. & O. 
J. <fe J. 
Semi-au 
M. & 8. 
M. & 8. 
J. & J.

ann. 
M. & 8. 
J. & J. 
M. & 8. 
F. & A. 
A. & O. 
F. & A.

April,’96, coup, unpaid. 
N. Y., Farm. L. <fc Tr. Co.

1925
Jan. 1, 1931

In default. 
In default. 
In default.

Sep.1900-1-2-5 
Sept. 1, 1908 
Jan., 1910

In default.
Ch’go,Am.Tr.& Sav. Bk. 

In default.
St. Louis, Mo. 

N.Y.,F’rs L.&Tr. & St.L. 
N. Y., Farm. L. &Tr. Co.

Sept. 1, 19i2 
Jan. 1, 1899 
Mch. 1, 1940 
Feb. 1, 1921 
Oct. 1, 1930 
Feb. 1, 1929

5semi-an 
5 g.

1929
May 1, 1936M. & N. N.Y., Maitland, C.& Co.

St. L o u is  A v o y e lle s  A  S o u th w es te rn  l l y , - Owns from 
Buukie to Simmsport, La., with branch, 36 miles in all. Completed in 
May, 1S96. In June, 1896. H. J. Fitch was appointed receiver. I t  is 
said the foreclosure suit w ill be pressed.

St. L o u is  Ac C a iro .—( See Map Mobile d Ohio.)—Owns Cairo to East 
8t. Louis and branch, 161 miles. Reorganized after foreclosure JlUy, 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1,1931, to 
the Mobile <fc Ohio RR.—rental of 25 per cent of 150-640ths of the gross 
revenue of Mobile & Ohio Irorn Mobile to E. Cairo and branches, of St.
L. & C. from Cairo to E. St. L. & branches, this rental being guaran
teed by the lessee to amount to $165,000 per year. Rental for year 
ending .June 30,1896, $196,750. In year 1894-95 gross, $858,307; net, 
$203,280; in 1893-94 gross, $840,561; net, $259,716.

St. L o u I m Cape G ira rd eau  A  F o r t  S m ith  R y .—Owns from 
Cape Girardeau, Mo., to Hunter, Mo., 94 miles; leases branch to Zalina, 
9 miles; total operated, 103 miles. Successor in 1891 to Cape Girar
deau Southw. March 4,1893, Louis Houck was appointed receiver. 
It is thought that the mortgages on the property will be foreclosed in 
1897 and the road reorganized and extended into northwest Arkansas.

Securities.—In May, 1896, $50,000 receiver’s certificates were 
^authorized (with the conseut of $810,000 consols) for steel rails. Stock 
outstanding, $1,150,000; par $100. A  general mortgage for $7,500,- 
000 was authorized. There are also outstanding $150,000 7 per cent 
incomes. Cape G. & S. W. consol. 6s for about $850,000 are repre
sented by the Consol. Bondholders’ Committee; depositary. U. S. Mort
gage A. Trust Co., New York.

Earnings.—For year ending Dec. 31, 1895, gross, $112,713; net, 
$3,943; rentals, etc., $1,727. No interest paid. Year ending June 30, 
1895. gross, $99,187; net, $13,817; oharges, $8,585; balance, surplus, 
$5,232. In 1893-4, gross, $122,735; net, $6,612. (V. 61, p. 282, 704, 
872; V. 62. p. 591,1179; V. 63, p. 407.)

Si. L o u Im C h icago  A: St. P a u l.—Road—Owns from Spriugfield,
111., to Granite City. 111., 103 miles; branches to Bates, 3 miles, and to 
Grafton, 8 miles. Connects at East St. Louis with Terminal Ry. Asso
ciation for St. Louis, etc. Successor to the St. Louis Alton A Spring- 
field sold in foreclosure July 9, 1892. In June, Y893, Charles E. 
Kimball and Joseph Dickson oi St. Louis were appointed receivers. 
Sept.. 1893, coupou was not paid. Receivers’ certificates for $400,000 
hav*- been authorized, of which $396,273 issued to Sept. 1,1896. On 
Juno 30, 1894, equipment trusts were $599,761.

Committee.—U. A. V. Post, Thomas Carmichael and W. H. Male; 
depositary, Atlantic Trust Co., N. Y. A  majority of the bonds lias 
been deposited.

Stock outstanding, $2,000,000-par $100. BONDS—The first mort
gage trustee is the Atlantic Trust Co. E arnings—In vear ending 
JSSoooo’ $290,727; net, $34,975. In 1894-95, gross
* 2w,vr2?r; P I1’ $:>1-#84; charges, $97,805; bal., deficit, $46,121. (Y. 55, 
p. 100; V. 56, p. 1016; V. 61, p. 728, 872.)

M . L o u t*  P e o r ia  Ac N o rth e rn  R y .—Road runs from St Louis, 
Mo to Springfield, 111., 99 miles, of which 83 miles is owned and 14 
miles from M e i  Carbon to St Louis is trackage over Chicago Peoria & 

t. E. and 8t. Louts Merchant’s Bridge Terminal Ry. Extension pro
posed through Peoria and Pekin to East Clinton, i'll., 251 miles from 
St. LOUIS.

HisTom . - A  consolidation -Inly X. 1896. of the St. Louis & Eastei 
St. Louis .t lVona, North & Soutli KR. of III. railroads and the Mai 
eon ( oal Co. aud Mt. Olivo Co. The coal properties tiro said to ha 
a capacity of 0,000 tons per day. (V. 02, p. 80, 591, 043,10t2 ,1171 
a-w,r,?CK,. A?D Bonds.—Capital stock authorized is $5,000,000: p 
$ 100. First mortgage bonds (Central Trust Co., N. Y., trustee) we 
Cannon n’ ST8: *182,000 to retire the St. L. A Peoria flrst 
$1.,0,000 to hail, or acquire a line from Glen Carbon to Merchant
Bridge, 8L Louis; balance at $20,000 per mile, including equipme 
for each mile acquired north of Springfield, Til. The mortgage core 
h !V o “ r° " ' 'i-o  4,500 acres ol coal, etc., as stat
"  V. 62, p. 1179, the Madison Coal Co joining in mortgage and plec 

ing its property and income. President, Wm. E. Guy, St. Louis, Mo.
Sil. I.o  ilia  In d ia n a p o lis  *  K a s te rn .—Owns Swltz City, Ind., 

Eihnglmm, m .,90 miles. A reorganization of the Indiana & Illini 
Sinitheni foreclosed Jan. 6. 1890. Road is still operated under o 
title. Hroog—Common, authorized, $6,792,000; preferred, $4 528 Of 
T i 'im m S 1’' '  as In table. The prior lien mortgage for $300,000 
holdoS. o l?   ̂to the first mortgage by agreement with the bon 
I* ! - , 1 tor improvements. Bills payable Junes
o J n  year eliding Juno 30, 1895. gross, $70,497 1
1893-94, gross, $74,327; net. $4,180; in 1892-93, gross, $98,76L
K a il w a " s y s t e "  n ° " ,,la ,U  & So“ ‘ h crn .-SEE MtSSOOEt Pacif

SI. Lou is  M erchants’ It ridge T e rm in a l.—Olio intzatiov 
Orgamzed to construct a double-track railroad in tile" city 
8L Louis, extending from neartlie Uuion Depot on 12th Street via iia 

H» «  Btroet, Ac., to Ferry Street opposite Hie MerotanW Brid® 
7 miles. It owns and controls tile Madison 111. & St. L  Rv eomVe, 

the town of Madison and East St. Louis, 8 miles; and leases t 
Venice & Carondelet Belt RR., which forms an outside beft roimd Fa 
®t. Louis , 10 miles; total, 25 miles. It  leases the Merchants”  Brill? 
agreeing to pay the interest on the Bridge C'o’s $'2,00o!ooo bonds.

Bonds, E tc.—The mortgage of 1890 is for $3,500,000 to the St. 
Louis Trust Company, as trustee, and the bonds are guaranteed prin
cipal and interest by the Terminal RR. Association of St. Louis. Both 
issues of bonds are subject to call after 20 years at 110 and interest. 
Stock authorized, $3,500,000; issued to July 1, 1895, $2,939,500; par, 
$100; other indebtedness July 1, 1895, $1,260,298. In Nov.,1893, Ter
minal RR. Association of St. L. acquired control of this company and 
guaranteed by endorsement the principal and interest of its $3,500,000 
first mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties w ill be operated jointly.

E arnings.—Report for year ending Dec. 31, 1895, was in V. 62, p. 
362, showing gross earnings, $602,475 ; net, $274,615; interest, etc., 
$426,043; balance, deficit, $L51,428. In 1894, gross, $536,657; net, 
$210,135. ill 1893, gross, $450,454; net, $139,886. (V. 60, p. 1147; 
Y. 62, p. 362.)

St. L o u is  Ac S a il F ra n c is c o  R R . —(See M ap.)—The system 
embraces:

Lines owned— Miles. I Line to he owned— Miles.
St. Louis, Mo., to P*ris Tex. 584 I 8t L  mis Salem sc Ark. R R .. 54 
Monett, M )., to S°neca, Mo . 45 I Oper'd fo r  aect. owners—
Pierx e City, Mo.,to Wichita, K. 2L7 I A t & P^c. RR., Tent. D iv ,
Bran lies to Bolivar, M i., I Seneca,Mo ,toSapulpa, I.T. 112

Clitdwick, Mo., e c ............  200 | -------
------ I Totalsystem .....................1,212

Total owned July, 1?9L . 1,043 |
Organization—Organized June 30 ,1893, to succeed to the property 

an i franc uses of tne Railway com >a iy so d in fore -losu-e and reor
ganized oer p lan  in V. 6 i , p. 829 and 1140—see also p. 742. The new 
company elected not to assume the contracts of the o i l  corporation 
relating to the Atlantic <fe Pacific nor to take the stock and leases of 
the St. Louis Salem & Arkansas St. Louis Kansas & Southwestrr i, 
Kans .s Mi tland an l Kansas <fitv & South western. See Y. *3. p. 30 ; 
V. 62, p. 137, 187. The St. Louis Salem & Arkansas bondholders, how
ever, have accepted the terms offerei in the reorganization (V. 62. p. 
1140), and a majority of the K. C. & Southwestern bonds has been 
acquired by the Reorganization Committee of St. L. & S. F. Ry.

Stock and Voting T rust.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trus e s :  John A  Stewart, Louis F itz
gerald, J. Kennedy Tod, Isaac N Seligmm. -eniamin P. Cheney, Sam
uel c. Eastman and James A. Blair, t )  t»e held by them and their 
successors jointly for ft »e years, and for such further period o f any» 
as shall elapse befo e the first preterre l  stock shall have received a 4 
per cent casli dividend for two consecutive years, although the voting 
trustees may, iu their discretion, deliver the .stock at any earlier date, 
but not in any event prior to Jan. 1, 1902, save witii the con CDt o f 
the holders of ar< least two-thirds in amount of the benetic al interest 
certificates of each class.

No additional mortgage can he put upon the property, nor the 
amount of the first preferred stock authorized be mere ised except 
with the consent, in each instance, of the holders of a majority of the 
whole amount of each class of preferred stock and of a majorit / of such 
part of the common stock as shall be represented at a meeting; also 
the amount of second preferred stock can not be increased except 
with like consent by the holders of a majority thereof, and a majority 
of such part of common stock as shall be repr sented at the meeting.

The new company may reserve the right at any time to redeem 
either or both classes of its preferred sto^k at par in cash.

Bonds—The consolidated mortgage (trustees, Mercantile Trust Co.,
N. Y., and PaschalP. Carr, or St. Louis, for $50,000,000 is secured by, 
a mortgage and pledge of all properties and securities embraced in 
the reorganization and also ail other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for the retire
ment of all outstanding undisturbed issues. The bonds not required 
for reorganization w ill be reserved for betterments, equipment, etc., 
to an extent of not exceeding $300,000 in any one year. No compul
sory redemption of the new bonds can be made prior to tlieir matur
ity. Fixed charges of the new company, including branch lines to be 
acquired, w ill be about $2,050,000. Kansas Midland 1st mortgage for 
$1,608,000 is being foreclosed.—V. 63, p. 229.

T e r m s  o f  E x c h a n g e .—Each old consol, bond with April, 1894, and 
subsequent coupons attached, paying assessment o f 10 per cenr, 
receives $140 in first pref. stock, $1,000 in second preferred stock and 
$1,800 in common stock. The second instalment of the assessment 
of 5 per cent was payable July 15. Each St. Louis Salem d Arkan
sas $1,000 bond w ill receive $500 in new consol. 4s, $400 in 2d pre
ferred stock and $600 in common stock (V. 62, p. 1140). As to Kansas 
City & Southwestern bonds see V. 63, p. 661.

G eneral F inances.—By reorganization the fixed charges were re
duced irom $2,531,674 to $1,994,330. exclusive of the interest upon 
bonds which may hereafter be issued to acquire $4,032,000 branch line 
bonds. The plan provided for the payment of all car trusts, and the 
new company starts with no debt other than the funded debt as stated 
above, and with ample provision for future improvements bv the re
servation o f bonds for this purpose.
E arnings.—2 mouths, ) 1896...Gross, $1,029,226; net, $151,842

July 1 to Aug. 31. 5 1895...Gross, 3,011,175 ; net, 400,554
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RAILROADS.

Krcat fa v o r  by  g iv in g  Im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  tb e se  T a b le s .
’  Bonds—Prinoi-

Cor explanation of column headings, Ac., see notes 
on first page of tables.

£1. Louis <f San Francisco—( Concluded)—
2d mort. (now 1st), A, gold ) (Paolflo to Seneca,c*

do Series B, gold....... > Mo..A brandies, o*
do Series 0, gold....... ) 291 miles. o'

Mo.AWest.RR.lst M.,g.,$5,000yearly dr.at 105.0* 
St. L. A San F. col. trust gold, sink. fd. not drawn. o* 

Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.o* 
Collat. Tr. M. on br'ohes ($20,000 p. m.),gold..e* 
ConBOl. mortgage, $50,000,000, gold, no option 

St. LWlcn. A W .le t M.,red.atl05,g.,guar.p.Al.o* 
Ft. 8. AV.B.Bridge lstM.,g.,dr.atl05,guar.p.Ai.c* 

-(Old) Frisco Branch Lines (Not lncl. in reorg.)— 
St. L. Kan. A 8. W. 1st M., g., guar., red. at 110.c 
Kan. Mid. 1st M.,gold,$15,000p. in.,guar. p.Ai..c 

Lit. Louis Siloam d- Southern—l&t M., $8,000,000, g.
SI. Louis Southwestern—Common stock..................

Preferred stock (5 per cent non-oumulative).......
1st rnort. certificates, $16,500 p. m., gold..... c*
2d M.Income cert., $10.000,000,non-cum.,gold.c*
Car trusts July 1,1896 .......................................

SI. Louis Van. <t TerreH.— 1st M., guar. s.f. not dr.e* 
2d mort., 6ink. fund, not drii ($1,600,000 guar.).o*

St. Paul & Duluth—Common stock..........................
Pref. 7 per cent stock and scrip subj. to call at par
1st mortgage.................................................... o'
2d mortgage..................................................... o’
Taylor’s Falls A Lake Sup., 1st M. gu., s. f. not dr.c' 
Duluth Short L. IstM , guar.,p.Alt,s.f. not dr’n.c'
Stillwater A St. Paul 1st mort., g. (not guar).

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

294 1876 $100Ac. $500,000
294 1876 500 Ac. 2,766,500
294 1876 500 <feo. 2,400,000
82 1879 1,000 1,040,000

103 1880 1,000 1,014,000
964 1881 1,000 20,100,000
55 1887 1,000 1,099,000

1,100 1896 1,000 5,905,000
145 1879 1,000 2,000,000
— 1885 1,000 335,000

70 1886 1,000 890,000
107 1887 1,000 1,608,000

1896 Oc.,’96, none
100 16,500,000
100 20,000,000

1,222 1890 1,000 20,000,000
1,222 1890 500 &c. 8,000,000

1891 various 359,092
158 1867 1,000 1,899,000
158 1868 1,000 2,600.000

100 4,660,207
100 4,792,850

167 1881 1,000 1,000,000
167 1887 1,000 2,000,000
21 1884 1,000 210,000
25 1886 1,000 500,000
12 1870 500 &c. 212,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

6 g- 
6 g. 
6 g- 
6 g- 
6 g 

5 A 6 g.
a g ’
I  g ’6 g.
6 g.

a g ‘
i  g ’5 g-

A g-
e l f

7
7

See text. 
See text. 

5
5
6 
5 
7

M. A  N. 
M. A  N. 
M. A  N. 
F. A A. 
F. A  A. 
J. A J. 
A. A  O. 
J. A  J. 
M. A  S. 
A. A  O.

M. A S. 
J. A  D. 
M. A  N.

M. A  N. 
J. A  J. 
various 
J. A J. 
M. A  N.

M. A 8. 
F. A  A. 
A. A  O. 
J. A  J. 
M. A  8. 
J. A  D.

pal, When Dne. 
Stocks—Last 

Dividend.

New York, Mercan. Tr. Nov. 1, 1906
do do Nov. 1, 1906
do do Nov. 1, 1906
do do Aug. 1, 1919
do do Ang. 1, 1920
do do July 1, 1931

N. Y., Union Trust Co. Oct. 1, 1987
do do July 1, 1996
do do Sept. 1, 1919
do do Apr. 1, 1910

Mcli.,’94, coup, last pd. Jan. 1, 1916
Dec., ’93, coup, last paid Deo. 1, 1936

N. Y „  Central Trust Co. June 1, 1937
When earned. Nov. 1. 1989

N. Y.,Central Trust Co. Nov. 1, 1989
N. Y., Central Trust Co. To 1903

do do Jan. 1, 1897
N. Y „  Of. 32 Nassau St. May 1, 1898

do do July 5, 1887
do do Sept. 1, 1896
do do Aug. 1, 1931
do do Oct. 1, 1917
do do Jan. 1, 1914
do do Sept. 1, 1916

Dec. 1, 1900

Annual Report.—The following is a statement of earnings for the 
fiscal years ending June 30, and does not inolude any interest charges; 
fixed charges will be about $2,050,000:

Operating expenses-

Ratio o f operating expenses to gross earns

1896.
.$6,162,055

1895.
$6,081,424

$763,577 
. 539,822 
. 2,203,560 

238,589

$733,885
498,362

2,070,390
239,495

$2,416,507 
. (60-78%) 

215,793

$2,539,291
(58-250/o)
202,504

$2,200,714 2,336,787
Officers—D. B. Robinson, President; B. F. Yoakum, Vice-President 

and Geueral Manager; Frank H. Hamiltou, Secretary and Treasurer; 
Hen. Horace Porter, Chairman of the board of directors.

D irect,ins—J. Kennedy Tod,Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Horace Porter, I ’red’k Strauss, of New York; HonJ P. 
Cheney, Wm. T. Hart, of Boston; Samuel C. Eastman, of Concord, N. 
H . ; Charles S. Gleed, Topeka, Kan.; Geo. A. Madill, Richard C. 
Korens and Dauiel B. Robinson, St. Louis.
—V. 63, p. 30, 117,155, 229, 270,311, 455, 601, 602, 661.)

(O ld ) St. L o u is  A  San  F ra n c is co  R y . B ra n c h  L in es .—The 
following liranoh lines were not embraced in the reorganization; 
Kansas Midland Ry., Wichita to Ellsworth, Kan., 107 miles; St. Louis 
Kansas A Southwestern Ry., Ark. City to Anthony, Kan., 59 miles. 
See Y. 63, p. 30, 76.

St. L o u is  S ilo a m  A  S ou th ern  K R  —This company, of which 
Col. II. D. Muckay of St. Louis is President and chief promoter, in 
July, 1896, filed a mortgage to the United States Mort. & Trust Co. 
and Tims. Jefferson Portis, trustees, to secure $8,000,000 bonds, to be 
issued for the oonstruotion of its road from Fort Smith, Ark., to St. 
Louis, Mo. The company was incorporated June 15, 1890, with auth
orized capital stoek of $5,000,000, par $100. (V. 63, p. 30.)

St. L o u is  S ou th w es te rn  R y ,—Road extends from Bird's Point, 
Mo., opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow, 
gauge), 88 mlleB; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97mileB; Lewisville, Ark., to Shreveport, La., 60 miles; 
Althelmer to Little Rook, Ark., 42 miles; Malden, Mo., to Delta, 51 
miles; other branches, 12 miles; total, Julv, 1896,1,223 miles. Of this 
-total 13 miles are laid with 75-lb. steel; 1,064 miles with 56-lb. steel 
-rails; remainder 35-lb. Has trackage rights from Delta to Cape Girar 
deau, 15 miles, over St. L. Cape G. A Fort 8.— see V. 62, p. 591.

Organization.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Lou,s Arkansas A Texas, sold in foreclosure in October, 1890. Consists 
o f  three corporations—the St. Louis Southwestern Railway Co., the St 
Louis Southwestern Railway Co. of Texas and the Tvler Southeastern.

Gray's Point Terminal Ry. was incorporated in May, 1896, to build 
from Delta to Gray's Point, 15 miles, aud will issue $500,000 bonds. 
V. 62, p. 988; V. 63, p. 30.

BONDS.—The first mortgage certificates are issued against a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi
cates against second mortgage bonds at $8,250 per mile.

The incomes are entitled to such interest up to 4 per cent per annum 
a» can be paid out of net earnings of the railways during the preceding 
tiscal year, after payment of operating expenses, repairs, renewals, re
placements, taxes, insurance and interest on prior liens. The issue of 
these certificates may be increased up to $10,000,000, subject to re- 
etrtetions in the mortgages. Up to October, 1896, no second mortgage 
interest had been paid. 6 s

July 1, 1896, total ourrent liabilities, $1,126,587, including $312,415 
notes payable. There are some St. L. Ark. A  Texas car trusts outstand
ing. Current assets, $619,488, including $289,274 materials and suu- 
plieson hand; there are also in treasury $140,000 (at par) St. Louis 
Southwestern firsts and other securities valued in all at $416,750.

ANNUAL,RBroRT.-Fleca1 year ends June 30. Annual meeting is held 
at St. Louis, Mo., on the first Tuesday in October. Report for 1895-96 
was in V. 63, p. 648, showing earnings for the entire system as below.

Tear ending June 30— 1896. 1895. 1894 lsqa
Miles operated............  1,223 1,223 1,223 1223
Gross earnings............$4,904,489 $5,217,175 $4,615,145 $5 116 080
Operating expenses... 4,132,375 3,977,221 3,873,778 4 ° 8 l ’833

Net earnings.........  $772,114 $1,239,954
P. o. op. cx. to earns... 
Tot. net, inch other Inc.

'Taxes .................... .
.Interest on bonds.......
.Rentals, etc.................

(84-26) (76-23)
$782,192 $1,264,273 

128,552 117,729
800,000 800,000

31,490 40,354

$741,367
(83*94)

$772,398
113,826
800,000

56,340

$834,247
(83-69)

$903,383
109,650
800,000

40,117

St. L o u is  V a n d a lla  A  T e r r e  H a u te  R R . —(See Map Pittsb 
Otncin. Chic. <t- St. L J —East St. Louis to Indiana State line, 158 miles’
L ease.—Leased for 999 years from 1870 to Terre Haute A  Indianap. 

RR. at rental of 30 per oent of gross earnings-profits and losses as
signed to lessees in proportion of five-sevenths to Pittsburg Cin. Ohio. 
A  St. L. and two-sevenths to Terre Haute A Indianapolis. V. 54, p. 846.

Ca p ita l  Stock.—Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute A  Indian
apolis owns $326,000 preferred and $460,600 oommon stock, the Penn
sylvania RR. $837,000 preferred and $225,000 2d mort. unguaranteed 
7s. and the Pennsylvania Company, Dec., 1895, $1,348,000 common 
and $381,700 preferred. In 1891 and 1892 baok dividends ou preferred 
were paid for 1879 to 1884; for 1885, 7 p. c. in March, 1894; for 1886, 
(No. 9) 7 p. c. in Feb., 1895; for 1887 (No. 10), 7 p. c. in Feb., 1896.

Bonds.— The first mortgage and $1,600,000 of seoond mortgage 
bonds are endorsed by lessees, and also by Pittsburg Cincinnati A  St. 
Louis (now Pitts. Cin. Chicago A  St. Louis RR.), with agreement to 
purchase the bond and its coupons as they mature. See V. 56, p. 649. 

Liabilities for freight cars on Oot. 3 1 ,1895, amounted to $30,889. 
A nnual R eport.—Fiscal year ends Oct. 31. Report for year 1894-5 

in V. 62, p. 273, showed earnings as fo llow s:
Tr.end. Oct. 31. Gross. Oper'g exp's. Net. Rental.
1895...............$1,735,049 $1,463 068 $272,881 $520,785
1894 ............... 1,649,118 1,274,674 374,444 491,736
1893 ............... 1,884,746 1,347,794 536,952 565,424

From above rental deduot the following disbursements:
Taxes. Interest. Car trusts, etc. Total. Bal.,surp.

1895 .........$66,568 $316,539 $20,181 $403,283 $117,497
1894 . 62,455 322,908 15,220 400,583 94,153
1893......... 59,217 314,930 39,411 413,558 151,866

* Total surplus Oct. 31,1895, $154,391.
Loss to lessee in 1892-93, $28,472; loss in 1893-94, $120,292; loss 

in 1894-95, $247,902.—(V. 62, p. 187, 273.)
St. P a u l A  D u lu th .—Owns St. Paul, Minn., to Duluth, Minn., 155 

miles; branches, 29 miles; leases—Stillwater A  St. Paul RR., 13 m.; 
Minneapolis A  Duluth RR., 13 m.; Taylor’s Falls A Lake Superior, 20 
m.; Duluth Short Line, Thomson to West Superior, 18 m .; total, 248 
miles. Second track, 17 miles, July 1, 1896. Between Carlton and 
Duluth, 24 miles, road is owned jointly with the Nor. Pacific, but of this 
14 miles between Thomson and West End is but little used, the Duluth 
Short Line affording the St. P. & D. access to Duluth. Uses Minn. A 
St. L. terminals at Minneapolis.

H istory.—Sold in foreclosure May 1,1877, and reorganized.
Ca pita l  Stock.—From the earnings of the railroad the preferred 

stock has a prior right to 7 per oent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
which railroad earnings do not suffice. The preferred is subject to 
call at par for redemption with land sales, after drawing by lot, i f  not 
purchasable below par in the open market, the sums applied to its re
demption and retirement being as folio ws: In 1891, $182,000; 1892, 
$226,000; 1893, $165,000. V. 57, p. 61. Three shares of common stook 
have one vote and each share of preferred has one vote.

D ividends.—On common stock: In 1887, 3 and 15 in com. stook; none 
since. On preferred since 1883: In 1884, 3 ^  and 7 in pref. stock; from 
1885 t o '88, 7; in 1889, 5ia; in 1890, eVs; in 1891,'92 and'93, each 7; 
in 1894, 5 p. o.; in 1895, 5 p. c.; in 1896, Mar., 2% p. c.; 8ept., 2hi p. o.

L ands.—The company has a land grant, of which 1,011,324 acres re 
mained unsold June 30,1896, and 57,958 acres of the Taylor’s Falls 
branch grant. In  year 1895-96 sales from company's grant were 
41,960 acres for $197,194, and gross cash receipts were $286,854 (of 
which $192,733 from stumpage); net Income, $242,483.

A nnual R eport.—Fiscal year ends June 30. Annual meeting at St* 
Paul second Thursday in October. Report for 1895-96 in V. 63, p. 647- 

rear ending June 30— 1896. 1895. 1894.
Gross earnings..............................$1,587,863 $1,423,307 $1,513,393
Operating expenses and taxes  1,280,524 1,060,915 1,104,351

Net earnings...........................  $307,339
Total net Income...........................  $385,439
Rentals paid.................................  $130,819
Interest on bonds ..............    150,000
Dividends..................................... (5) 239,505
Miscellaneous...............................  53,528

$362,392 
$402,650 
$119,944 

150,000 
(5) 239,475 

68,003

$409,042 
$452,535 
$140,796 

150,000 
(6) 293,406 

16,766

Balance...............df.$l77,850 sur.$306,190 df.$197,768 df 46 384
— (V. 62, p. 591,988; V. 63, p. 30, 501, 648!) ai.46,384

Balance from RR. operations. .df.$188,408 df.$174,772 df.$148,433 
Reots. from stumpage and lands.. $242,483 $90;629 $59,924
-(V . 61, p. 658 ; V. 63, p. 647, 715.)

St. P a u l A  N o r th e rn  P a c if ic  R y .—R o a d —Bralnerd to 8t. Paul, 
148 miles; Little Falls to Staples Mills, 34 miles; total, 182 miles; 
branches and spurs, 12 miles. Owns terminals in Minneapolis on 20 
aeres, and some 400 acres about St. Paul and Minneapolis.
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RAILROADS.
•*r explanation of column headings, Ao., see notes 

on ilrst page of tables.

Miles Date 
of | of 

Road. Bonds

■ SI. Paul Minn. <f Manitoba—See Great Northern— 
St. Paul *  ,Vo. Pacific—Stoek($10.000.000)authorix'd

Western RR. Minn. 1st M. RR. covered by gen. M. 
General mort., guar.,land gr. ($10,000,000).c*Ar

8an Antonio s  Aransas Pass—Stock......................
1st M. for *21,600.000 g.,guar. p. A L  (end.).car
Equipment trust notes Jan. 1,1896..................

Sandusky it Columbus Short Lins.—SEE CoLUHBUS 
Sandusky Mansfield it Stncark—Re-organlxed stock 

1st M. ,mt- go. under lease byB. & O.and CentO... c * i
Ban Francisco it h'orlh Pacific.—Stock...................

1st mort., gold ($4,500,000). s. f. red. at 110.•oar
■ San Fran. SSanJoat/. Val.—Stk. sub., $2,500,000..

1st mortgage. $6.000,000................ — .. . . . . . . . .
Sanford it St. Petersburg—1st M., $1,000,000, gold 
Santa Fe Pres.it RAcrnir-lstM., $25,000 p.m.,g.c‘ Ar

2d mortgage for $15,000 per mile............ .........
Saranac £  Lake Placid—Stock...............................

1st mortgage, gold ($120,000).......................... c*
Saratoga & Schenectady - Stock..............................
S mil Sic. i f  arte Bridge—1st M-, g .s .f.d r 'n a t 110 c 
Savannah Americus <t Montgomery—See Georgia
Savannah Florida <t Western—Stock....................... !

Atlantic A Gulf consol, mortgage.................... e*i
So. Ga. A Flor.. 1st Ms., end by State of Georgia c* ;
So. G a A Florida 2d mortgage........................... c.
Sav. Fla. A West., 1st (consoL) mort., gold.. o**r 
8av. F la  A W. consol. M. ($20,000,0001 gold ..c*

184
60's
182

689

Shaw-
116
116

165

196
198

10

m
A A la

286
58
58

545
819

1877
1883

1893

SEE A

1969

1889

1896
1994
1892 
1895

1893

1987
BAMA.

1867
1869
1869
1884 
1893

Size, or 
Par 

Value.

$100
1,000
1,000

100
1.000

Hocius
50

1,000
100

1,000
100

1,000

Too
1,000

100
1,000

100 
500 Ac. 

1,000 
1,000
1.000
1.000

INTEREST OR DIVIDENDS Bonds—Prtnol - 
pal, When Dne. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per

Cent.
When
Payable

Where Payable, and by 
Whom.

$7,000,000
420,000

8.003.000
5.000. 000 

18.886,000
352,575

0.
1,080,350
2.300.000
6.000. 000
4.085.000

See text. 
7
6 g.

M. A N. 
See rein

A ll owned by No. Pac. 
S.Y., Office, 35 Wall 8t. 

do do

See text. 
May 1, 1907 
Feb. 1, 1923

4 8- J. A  J. N. Y-, Cent. Trust Co. Jan. 1, 1943

See text. 
7

Feb. 1. 
J. A  J.

Moss N. Bk., Sand’ky, O. 
Jan.,*96,coup, last paid.

Feb. 1, 1896 
Jan. 1, 1909

5 g. J. A J. N.Y.,46Wall,A Fr'nk'frt Jan. 1, 1919

(!)
600,000

4.940.000
2.964.000

250.000
120.000
450.000
900.000

5
5 g. 
5 g-

A. A O. 
J. A J. 
M. A 8.

Philadelphia, Pa. 
See text.

Oot 1, 1940 
Jan. 1, 1924 
Sept 1, 1942

(i)
6 g.. 

7 per an 
5 g-

J. A  J. 
M. A N. 
J. A J. 
J. A  J.

Albany. N. Y.
N. Y., Central Tr. Co. 

Troy, United Nat'l Bk. 
N. Y., Third Nat. Bank.

(t)
May 1, 1913 
July 6, 1896 
July 1, 1937

9,412,900
1.780.000

464.000
200.000 

4,056.*»O0
6.900.000

See text. 
7 
7 
7
« s .
5 8-

J. A J. 
M. A N. 
M. A N. 
A. A O. 
M. A N.

N. Y., Off., 12 W. 23d S t 
do do 
do do 
do do 

N.Y..H.B.Plant, ASavan 
do do

Jan.1,’96, 2% 
July 1, 1897 
May 1, 1899 
May 1, 1899 
Apr. 1, 1934 
May 1, 1943

Lease.—Leased for 999 years to Northern Pacific, at net rental equal 
to  40 per cent of gross receipts, but any surplus over 6 p. c. on stock 
divided equally between lessor and lessee. In Nov., 1993, the Court 
authorized the N. P. receivers to ratify the lease and to pay the rental.

Proposed sale to Northern Pacific Is to be acted upon Nov. 20, 1896. 
■V. 63. p. 734.

Stock.—The stock of $7,000,000 Is all owned by Northern Pacific 
and pledged under Its collateral trust of 1993 and receivers' certificates.

lHvitiEKfis -Sltice 1890: For 1891 paid 14-83 p e.; for 1992, 6 p. e.; 
•for 1993. 7-59 p. e.; for 1894. 5 50 p. e. (paid partly to bonds at par): 
for 1893, 6 p. e.; for 1996, Ilrst 6 months, 3 p. e.

Bonds.—The bonds of 1883 are guaranteed by Nor. Pac. Bee V. 56, n. 
649. Interest on coupon bonds Is parable F. A A.; on registered. Q.—F. 
The land grant (178.998 acres unsold Msy 1.1893.) Is between Bralnerd 
and 8auk Rapids; proceeds of lands are Bret applied to purchase of 
West. Minnesota bonds, then to general mortgage at not exceeding 120.

Earning*.—For calendar year 1895 net Income, $871,906 ; Interest 
on bonds, $309,580; balance, surplus. $362,326. In 1894 net Income, 
.$901,318; interest on bonds, $509,950; balance, surplus, $291,468. 
—(V. 63. p. 754.)

Nan A n t o n i o  Sc A ran sa s  Pass I I f  ,—f See Map So. Pae.t—Owns 
from Kerrvllle to Houston, 308 miles; Kenedy to Corpus Chtistl. Tex.. 
90 miles ; Yoakum to Waco. 171 miles; Skidmore to Alice, 43 miles; 
Shiner to Lockhart, 54 m., branch, 21 m ; tota l 687 m , all 50- lb. steel, j

H u to e t .—Reorganized without foreclosure sale In 1993, manage- 
m int passing to 8o. Pac., which owns $2,000,000 stock.

Bonds.—Mortgage Is for $21,600,000 (trustee. Central Trust Co.) 
and the 8o. Paclilc Co. by endorsement on each bond guarantees un
conditionally’* thb punctual payment of the principal and Interest." 
Of the $21,600,000 authorized, $17,100,000 wae to lie used In the reor
ganization, $1,800,000 to be applied to Improvements and equipment 
on present mileage and $2,700,000 reserved for extensions, limited 
to 100 miles at $27,000 per mile, equipped. Bee full abstract of 
mort. In V. 56. p. 540. Listed on N. Y. Stock Ex.. $18,996,000 to Oc
tober, 1896. Due Bo. Pacific for advance* Jan. 1, 1896, $665,558.

L atest E arxi.nok. - 8 moa.) 1896...Gross, $1,162.505; net. $277,969 
Jan. 1 to Aug. 31. $1895...Gross. 1,172,736; net. 234,270

A nnual Reuort for 1893 was In V. 63, p. 151, showing: Gross- 
111,971,828; net. $5562143; Interest, taxes, etc., $767.840; deficit- | 
$211,497. In 1894, gross, $1,946,751; net, $622,380.-V. 63, p. 15 1

San A n to n io  Sc C a l f  S lm rs l l y . —At San Antonio, Tex., July 
7,1896, this railway was sold In foreclosure to Oscar Bergstrom, nn 
attorney representing. It Is said. George Dullnlg.one o f tne bondhold
ers. for $150,000. The road Is twenty nine miles In length, and 
extends from San Antonio to Sutherland 8prlngs.—V. 63, p. 76.

S an du sky Sc C o l. N hort L in e .—See COLCK. 8AVDCSKV A HOCK.
S an du sky T ta iis flc ld  Sc N e w a rk .—Own* from Sandusky, O., to 

Newark, O., 116 mile*. Leased to Central Ohio, guaranteed by Balti
more A Ohio, Feb. 23. 1890. till Deo. 1,1926. with option to the Balt. A 
Ohio Co. to renew for terms of 20 years each. Rental Is $201,850. 
First mortgage interest due J nly 1,1896, was not paid. The net earn- 
logs of the road will be applied to the payment of the rental, and It 
wae thought that In a few months the coupons would t-e paid. Sec V. j 
63, p. 30. As to bonds see p. 8, Supplem ext of April, 1896.

Dividends.—From 1891 to 1984. 2 p. o.; 1885 to 1888, 3 p. c.; 1989 to 
1992,3>* p. c.; In 1893,1894.1895 and 1896 each, 3 p. c.

Earning* . - Y ear ending June 30. 1995, gross. $714,171; net. $108.- 
487: total loss to les.ee In 1891-95. $120,035, against loss of $!)7,.53« In 
1993-94 and loss of *30.610 In 1992 93. In 1893-94 gross, $706,092 ; 
net, $126.400.—V. 63, p. 30.

S an ford  Sc * t .  P e te rs b u rg  I t y .—From Sanford, Fla., to St. 
Petersburg. 153 miles; made standard gauge In 1995. Formerly Orange i 

wb'0*1 was so li at foreclosure In March, 1993. Stock Is | 
$*9)0,000; par, $100. Mortgage trustee, Penna. Co for In*, on Lives A 
Granting Annuities, Philadelphia. President, E. T. Btoteebury, Pblla.

*«•> F ra n c is co  Sc N o rth  P a c ific  I t y .—Point Tlbnron, Cal., to 
IJklah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with Ban Francisco.

Bonds -Issued at $23,000 per mile; trustee. Mercantile Trust Oo .N Y. 
sinking fund. $25,000 yearly, bonds drawn at 110 and Interest. (Mort. 
gage abstract V. 49. p. 241.) Bonds canceled to June 30.1896, $179,000.

L atest Earning*.—From July 1 to Sept. 30 (3 months).
. 3 Months. Cross. Wet. Ini. ehgs.
1990................ $219,576 $92,545 $57,313
1895.......... . 249,189 103,653 57,638

Bal., surp. 
$15,232 

46,015
, R eport. - F iscal year end* June 30. Report for 1895-96 was
In V. 6.1, D. 188. Gross, $7!>6.958 ; ret, $232,580 ; interest and sinking 
fund, $230,550; balance, surplus, *2,030. In 1894-93, gross. $826.- 
701; net. $284,929.—(V. 59, p. 2 2 8  . V. 01,p. 1 *0 . V.03.p. 187.230.)

Nan Pranctsco A  Nan Jo aq u in  V a lley  l ly .—In 1895 began 
construction of a road from San Francisco, Cal., via the Ban Joaquin 
Valley, Bakersfield, Kern Co., Cal., about 325 mllea, obtaining for San 
Francisco an Independent outlet to the East. Completed from Fresno, 
Cal., to Stockton, 125 miles. In August, 1896, and further construction 
postponed "un til times are more propitious for placing the bonds." 
Stock $6,000,000, par $100, of which $2,500,000 has been subscribed, 
and In October. 1896, $2,452,100 had been paid in. The mortgage is 
for $6,000,000. To June 30.1896. $1,304,702 had been expended for 
construction aud $199,859 for equipment.

OpriCEK*.—President. Claus Spreckels; 1st Vloe-Presldent. Robert 
Watt: 2d Vice-President. A. H. Pavsou; Secretary, Alexander Maokie, 
San Francisco, Cal.; Counsel, E. F. Preston.—(V. 63. p. 359.)

Kama Pe Prescott Sc P h o en ix .—Owns road from Ash Fork on 
Atlantic A  Pacific via Prescott to Phoenix, Arizona, 198 miles, 
completed In Feb. 1893. V. 60, p. 481. Stock authorized for $10,000 
per mile; outstanding In April, 1893, entire Issue. First m >rtgage It 
for $23,000 per mile; Mercantile Trust Co. New York trustee; 2d mort
gage Is for $15,000 per mile; Central Trust Co.. N. Y „  trustee. A 
30-year contract (from 1893; with the old Ateh. T. A S Fe provided for 
payment of an arbitrary 3 per com of the gross earnings upon all 
business Interchanged with H. F. P. A P. Ry. to the trustee of the Ilrst 
mortgage bonds, toward payment of Interest. Interest on certain num
ber* of the tlrst* la paid at Mercantile Trust Co.. N. Y. F. M Murphy, 
Pres., 640 Mouadnock Block. Chicago, 111. (V. 58. p. 595; V. 60, p. 481.)

Nault Ste. Ylarto B rid g e .—Own Bault Ste. Marie Bridge, Includ
ing 6,121 feet o f mala track. The Canadian Pacific Duluth South. 
Shore A Atlantic and M nneapolla St. Paul A Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage. $1,000,000; sinking 
fund, $5,500 yearly. Block. $1,000,000. President, Calvin S. Brioe.

Savannah  A m ericus A  V Iontgom cry.—See Georgia a  A la.
Savannah  F lo r id a  Sc W estern ,—(See Map.i Operates from 

Savannah, Ga., to Tampa, Fla., with branches to Balnbrldge and A l
bany. Ga., and Jacksonville, Chattahoochee and Gainsvlllo, Fla.; total 
owned, 856 miles; leases 33 miles. Total mileage, 889.

Plant Hybtkm. -This road belongs to "P lant system,”  which tsde 
scribed under that title, anil Is shown on the accompanying map. 
April 1,1893, the South Florida was consolidated with the Savannah 
Florida A Western. In 1894-95 control of the Florida Southern, 247 
mile*, formerly In Jacksonville Tampa A Key West system, and of the 
Sanford A St. Petersburg, 152 miles, was purchased.

STOCK.—During the year 1893-94 the stock outstanding was 
Increased from $6,793,900 to $9,412,900.

Bonds —The Savannah Florida A Western first consols of 1881 are 
a first lien on 201 miles and a second on 344 additional. The consoli
dated mortgage executed In May. 1893, covers all road, equip
ment, etc., now owned or hereafter acquired with the proceeds of its 
bonds; Issue limited to $20,000 per mile Sufficient consols are reserved 
to retire all prior Ileus and for future betterments and extensions

Florida Southern first mortgage Is for .*>.000,000; Interest at 3 >* 
per cent until Jan. 1.1900. and 4 per cent thereafter. Bonds are en- 
uor-ed with the Savannah Florida & Western guarantee of principal 
and interest. V. 62, p. 683. See Florida So. statement. (V. 61,p. 661.)

Guaranties.—In addition to Brunswick A Western bonds above, this 
company guarantees certain bonds of the Alabama Midland and Silver 
Springs Ocala A G ulf-see those companies.

D ividends.— J *83. '84. '85. '86. '87. '89. '90. '91. '93. '94. '95. 90.
Percent. {  7 4 0 31* 2 4 0 2 3<* 0 4 2

Latest Earninos.—7 mos., < 1890. .Gross, $1,999,981; net. $493,190 
Jan. 1 to July 31. (1895. Gross, 1.989,291; net, 617,034

A nnual R eport.—F iscal year ends Juno 30. Earnings have been 
as follow s:

Fear ending June 30— 1895. 1894. 1893.
Gross earning*................... $3,560,457 $3,798,771 $3,025,299
Other Income...................... 1,103 33.282 19,602
Net receipts......................  1,070,608 1,298,376 1,130,402
Interest, taxes, etc............ 881,849 854,482 583,856
Surplus for dividends.......  188,819 443,894 548,546

From earnings of year ending June 3, 1892, dividend (3'a per cent) 
$237,786. was paid In January, 1893; from year 1892-93, (6 per oent) 
$364,774; from 1893-94 (4 p. e.), $376,516; from 1894-95, 2 p. o. was 
paid. (V. 02, p. 683; V. 63, p. 153.)

Savannah  Sc W estern .—Bee Central op Georgia Rr.
Seaboard » l r  M n e  Belt B B . —Owns roail from Bolt Junotlon 

to Howells, Ga,, 8 miles. Controlled through ownership of stock by 
Seaboard A Roanoke and Raleigh A Gaston. Stock, $30,000.

S eaboard  Sc l io a n o k c  B B .—Owns Portsmouth, Va., to Weldon 
and branch, N. C., 81 miles ; leases Roanoke A Tar River RR. 33 miles. 
Also has a controlling interest In the Raleigh A Gaston Railroad, 108 
miles, and thus In the Raleigh A Augusta Air Line, 107 miles, and Caro-
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JBamn.tah Florida <e Western—{Concluded)—'
Brunswick *  W. 1st 31. Bruns, to Albany, g.gu.e*.

Income bonds. nan-cumulative.................
Florida Soutn. 1st M..$5,000.000,g., gu, S. F.A Y?. 

Savannah <£ Western—See CbsTRAL OF Qeosoia 
Schenectady <t Duanesb.—1st mort., interest Boat. 
Schuylkill et Leh ig h -  1st m„ guar. p. A 1. by i*. A  R.
■Seaboard A ir  Line Belt Kail/‘t/ad—Stock............ •

1st mortgage..............................................
Seaboard d Roaneke-StH  (*24,4,200 is pf.gu, 7p.c.)

Debentures, registered........... -................-.......-r
1st mortgage tor $2,.->00,000.....................- • cM-r
Sea. Air Line Equ’t Tr. ecr. i , B w n  each)... -«* 
Equip, joint bds. (S.&K.. K.AA., R.AG.i g. see teat 

Seattle Lake S. of Faif.—Reurg. cert*, for 1st ML.o' 
Seattle it  lutern'l 1st mort., $4,450,000. gold.. .. 
Spokane x  Seattle 1st mort., $1,112,000, gold..

Shamo/nn Sunburn if Leinsbtiry..1st mort---- e*4r
2d mortgage, gold...........................................0*

Sham,thin Vat. *  Folts tUU -Stock, guar, by Nor. C.
1st mortgage, gold, on road and lands............... c

Sharon—Stock ($500,000).....................................
le t mortgage, gold.............................................. e

Short Route Ry. Transfer Go.—1st mortgage.,.......
surer Sp. Ocala d Oulf—l rt. 1. gr.($15,000p.m.igx*
SUeerltm—1st morn for fSOO.OOO gold.............. car
Sioux City d Xorihem—1st mortgage, gold......... e*
Sioux CUy OLV. d W*fb—1st M. ($18,000 J*. m.i g,c*
Somerset ItailK - le t  mortgage................ .........
doidA Atlantic d Oftto—1st mortgage.......... ..........
South Carolina S  Oa. -1st M. $8,250,000, gold.. .c* 
South Jersey—Receiver’* certs., (auto. $100,0001 

Mort. bonds. $12,50o p. m .,g........................c '* r

Milos
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

171 1888 $500&c.
. . . . 1888 1 .0 0 0

1895 1,000
Ra il WAY.

14 1874 100 Ac.
44 1872 1,000 1

* 1*893 1,000 1
81 to o

1S8H
1886

100 Ac.
81 1.000

1890-1 1,000 !
. . . . 1890

1880 1,000
178 1896
47 1896
31 1882 1,000
31 1890 1,000
29 50
28 1871 500 Ac.
16 50
16 1889 1,000
1*4 1882 1,000
74 1888 1,000
17 1888 1,000
96 1890 1,000

130 1891
1*87

1,000

70 1887 1,000
245 1894 1,000
. . . .  ; 1895 i 

1 1893 ! 500

INTEREST OR DIVIDENDS. Bonds—Prlnoi-
_______  . Amm-mt. I------------------— ;----------------------- --------pal,When Dne.
For explanation of column headings, Ac., see notes of of Par o iu M W in c  Rafo J>,sr WReii Where Payable, ana by Stocks— la s t  

on t o t  page of table*. Road. Bonds Value. -Utstanam g Cent. Payable Mhom. Dividend.

$3,000,000 4 g. J.
3.000,000 5
4,241,000 3L: to 4 J.

& J. N.Y.,12 W.23dSt,&Sav.
___  i None paid.
A J Now York City.

500.000
600.000 
50,000

600,000
1,388,400

690.000
2.500.000 

240,300
250.000

5.558.000 
In trust. 
In  trust. 

1,000,000 
1,000,000

869.450
2.000,000

434,050
164.000
500.000

1.120.000
425.000

1.920.000
22340.000

225.000
1.850.000
5.308.000 

it)
(1)

6
4%

See text. 6 
5 
5
5 g
6 g.

S-:
6 ft. 

6 per an.
7 g. 

6 per an.
41c g.

4 (6 )

I f .
5 g .

6
8 8.

M. &
M. *

A. "A 
M. A 
F. A 
J. A 
‘J. A

N. Y „  21 Cortlandt St. 
Phila.,PMl. A Bead.BR.,

Jan. 1, 1938 
Irredeemable. 
Jan. 1, 1945

Sept. 1, 1924 
Nov, 1, 1902

Baltimore and Atlanta. 
Balt., Farm. A PlantBk.

Portsmouth, Va. 
M Y,, Baltimore A Phils. 
J3alt.,Merc.Tr. A Dep.Co

F. A A.

M. A 
J. A 
F. A  
J. A 
M. A 
J. A 
P. A 
J. A 
A. A 
J. A 
A. A 
J. A 
J. A 
M. A

See te x t 
See text,

Phila., Phil. ARead.RR.
do do

Phila.. Broad St. Stat’n 
do do
Sharon. Pa.

N. Y „  Farm. L. A Tr. Co.
New York City.

N. Y., 12 West 23d 8t. 
Denver. Co's onioc. 

In default.
Oet.,’92, coup, last paid. 
Boston A Oakland, Me. 

In default.
N. ¥., Office, 15 Broad.

Apr. 1, 1923 
See tort. 

Aft. July,1916 
July 1, 1926 

$25,000 J’ne 1 
$25,000 y'rly. 
Aug. X. 1931 

1920 
1926

May 1, 1912 
July 1, 1925 
Aug. 1, 1896 
July l .  1901 
Sept., 1S96 

June 1, 1919 
Aug. l ,  1912 
July 1, 1918 
Oct. 1, 1908 
Jan. 1, 1920 
Oct. 1, 1921 
July 1, 1917 
July 1. 1917 
May 1, 1919

5 g. A. A 0, Oct 1, 1923

Una Central, 269 miles; also controls Pittsboro Railroad, 11 tulles; 
■Carthage Railroad, 11 miles; and the Georgia Carolina A Northern, 
266 miles (completed in April, 1892). affording a through lino to A t
lanta; total of ail. 884 miles. This is the “  Seaboard Air L ine”  system.

Control,—fn October, 1896. option to purchase a controlling inter
est' in the stock at par or over v m  obtained by Messrs. Thomas and 
Ryan, who recently reorganized the Central of Georgia system, it la 
•expected they will soon take over the management.

8TOCK-—Total authorized. $1,500,000. outstanding. $ t .141.200 com- 
moh, $200,000 lstpref. 7 p. c. guaranteed and $44,200 Is 2d prof. guar.

DivtBBSb*.—On common from Nov., 1800. to May, 1892.7 p. per 
•annum: in Nov.. 1892,3; in 1893. May, 2 p. c.) M B ’ sine,..

Bountb—‘The debentures arc to be included to any 2d mortgage issued. 
A fter Aug. 1,1916. they t*r« payable at will as a whole, or ta 10 per cent 
Instalment*. With Raleigh A Gaston guarantees bond* of Georgia Caro
lina A Northern (which see! and issood car trust* for $250,000, Tim 

-equipment Joint bonds o f 1896, authorised $250,000, are Urn Joint mid 
severs! obligations o f t>w Seaboard A Roam,to RU . the Raleigh A* 
Gaston RE..: ami tbs Raleigh A  Augusta A ir Line Kit The** baud* 
sore issued to series o f $25,000 each, running from one to tea year.*, the 
entire property rumatahig a* security; trustee, MeruaniUe Trust A  
Deposit Co. of Baltimore. (V. 62, p. 684.)

I. it  a* r Earkixu*.—
2 months, July 1 to j  1806....... .....Gross, $538,32s ; net. $134,268
Auv. 31. $94 allies (1695...............Gross, 464,018; not. 78,501
A nnual REPOST.—Fiscal year end* June 30, Statement for 1895-96 

-was given in V. 63, p. 501, showing on road proper, 114 mile*:
Years. tiroes. Ret, Chargee. I 'rrf.d i r. Balance.

1895-6............... $927,960 $359,955 $326,472 $ l t .99 i stir. $ 16,389
-7 ,90 343,533 371,455 17.69 1 d .f, 45,<>16

—(V. 63, p. 270, 407. 459, 5 0 1 ,510, 652, 715.)
S ea llie  A  f o fc rn a f fo n a l I t } .  — Seattle A International RR.

-own* tram Seattle- northerly to Sulims, Wash,, 125 mite*, oonnectlhg 
there with the Canadian Puente RR. and fro n Mfoodluvlile easterly to 
Salial P rairie39; hrshehe* 14 M ile*; total, 176 miles. T ub Spokane d 
Seattle Ry. o v a l  from Spokane to Davenport, 47 miles.

Olio asdsatkxx.—T he Seattle A Internationa) and Spokane A  Beattie 
were formed to 1896. The Seattle LohoShore A  Eastern 'formerly cou- 
--trollod by Northern Pacific) w »  said in foreclosure Mur 16,1896. and 
it* property deeded to the ootnpaah'* above named. Tim secnrltie* o f 
the new companies jin  the aggregate $3,000,000 stock and $5,502,000 
bonds) win be held for flvo year.* in trust by II. O, Armour, IE. W. 
Sage and A. M. White, who will nominate director* and may *••’ !, lease 
or consolidate the rood* sub,'cot to confirmation by CO per font of the 
-certllleaics representing theokl Seattle Lake Shoro A- Ka*t-rn bonds. 
During those live years said certificates will receive such inter cat as 
shall In the estimation of the directors have been earned on the 
bonds deposited in trust, unearned coupons to bo canceled.

At the expiration of five year*, unless holders of 60 per cent of the 
-certificates sisatt in the meantime nave authorized a deal with some 
other company. said certificate bolder* wlli receive in exchange for 
their certificate* 29 per cent of the face value of the same In the 
above bond* of the Spokane A  Seattle and 10 per cent in it,* stock, and 
80 per cent in the bond* and 40 per cent in the stock o f t he Seatt le A 
International. See further particulars V. 62, p. 415, 843: V. 63, p. 76.

Earn isos, —For year ending June 30. 1895, grots, $277,720; net, 
$15,974; other income, $20,153; miscellaneous expense*. $23,034; in* 
'terest charge* (not paid), $3-10,500; It*!., defc, $297,407. t V. 63, p. 76, 
117, 155, 175. rSg.)

V h sm o liln  Huobtory A- L c vv lsb iirg .—Line from Shamokln to 
West Milt.m, Pa,, with iron bridge over BiMonahauna, 31 mile* Leased 
to Philadelphia A Reading till July 20, 2083, at 6 per cent on the stock, 
and used for coal traffic northward. Stock, $2,000,000 (par, $50) of 
which $1,995,8501* owned by the phila. A  Reading. (V. 51, p. 21.i

S h a m o k l i i V a lle y  A  I ’ o t t .v  l ib -.—(See Map Fa. SR ,)—Sunbury, 
Pa., to Mt. Carmel, Pa., and branch. 30 mite*. Leased Feb. 27.1863, for 
899 year* to the Northern Central Railway Co., with a guarantee of 
taxes, interest on the bond* and 6 per cent on the stock, 
o f which $619,400 is owned by the Northern Central Pennayl- 
vanla RR. owns $530,000 7 per cents, and $275,000 additional wore 
held January 1,1898, to cover the depreciation of coat lands.

H liaron .•—Owns from Sharon, Pa., to Pymai.uning, Pm, with 
branches, 16 miles in ail. I - d till V;irit 30, 1982. to N-w  York 
Pennsylvania A Ohio (now Nyparto Rfi) at, rental o f $30.580per annum, 
which pay* interest on tiond* and 6 percent on stock, in 1895 stock 
for $10,100 was issued to lessee for improvements.

S ilv e r  S p r in gs  O c «| » A  G u lf,—Owns from Ocala to Inverness, 
With branch from Gulf Junction (hoar Dnnnollon) to Homoaassa, 74 
miles. In January, 1893, a eontroiling interest in *u»ck was acquired by 
the Plant. Investment. Company [see Savannah Florida A  Western], an d 
interest on the $1,120,000 bond* outstanding reduced from 6 to 4 par 
««n t, guarani cm by ondorwunont. Mtook. $1,500,000. par #100. The 
nrst mortgage Is limited to $3,(KM.OOO, but no more than the amount 
cmiatandnig I . )29,000, can ius issord on present mileage. There i* a 
land grant of 13,810 aete* per mile, of which tin? mortgage covers

4.000 acres per mile. EAttxrxuA—Jan. 1 to Mar. 31, 1896 (3 months), 
gross, $18,193, against *42,730 in 1895. Year ending Juno 30. 1895, 
gro**. $171,286; net, $45,559; other inenmo, $1,604; charges, $52,422; 
Balance, deficit, $5,259.

HI 1 vc  r  tori .-—Own* from Sllvertnn, Col., to Tronton, 22 milos, of 
which 4 mile* built with nurptiis earnings, stock authorized and out
standing, $350,000: par, $100, E*uxi.H<j8.--Year ending D«o. 31, 1895, 
unis.*, $77,1-10; net. $40,906; interest. $25,500; balance, surplus, $15,- 
196; 1894. gross, #'.3,597. In 1893 gross w ere$68,397; net-, $25,712. 
In 1892, gross, $105,058; not, $50,036.

s lo u x  C ity  A  N o r th e rn .—Own* road, completed lu Fobru 
ary, 1890, from Sioux City northerly to Garret son. So. Dak,, 96 miles. 
The mortgage trusbm i* M*nhat tan Trust Co., ST. Y. Stock authorized. 
$10,000,000; outstanding, $1,440,000, Judge Warwick Hougli and 
Mr. S. J. Beals were appointed receivers in Oct., 1893. V. 57, p. 596. 
Petition for sale of road filial in July, 1894, by mortgage trustee; un
paid coupons, ©to., July 1, 1895, $253,123.

RBI-OUT.—For roar ending June 30,1895, gross. $1',0,870; not, $10,- 
447: charges, #111,171. In 1893-94. gross, $283,880; net, *117,907. 
—(V. 59, p, 117. 051; V. 60, p, 131, 1060; V. 61, p. 1014.)

M e n s  C ity  O ’ N e ill A  W es te rn ,—Owns Covington, oppositeSionk 
City, to O'Neill. Nebraska, 130 m. Mortgage Trustee is Manhattan 
Trust Co. of New York. F. 0, Hills appointed receiver Nov. 1, 1893. 
in Jan., 1895, foreclosure sale was ordered. Crops In tilts section were 
a total failure in 1891, and for year ending June 30,1893, earnings 
wore, gross, $87,514; deficit under operating and taxes, $32,201. In 
calendar year 1895. gro**. $125,609; def. under operating, $2,980. 
1 8 9 1 , gro.**. # 1 3 2 .2 8 1 ; operating expenses, $ 1 2 0 ,6 1 3 ; taxes, $2 3 ,2 5 8 ; 
balance, deficit. $11,590. (V, 59, p. 1059.)

H om erset » t y .—Own* road from Oakland to Bingham, Me., and 
branch, -12 miles. Rood opened in 1890. Capita! stock ia $736,- 
649 (par, $100). Loans and hills payable June 30, 1896, $57,187. 
KutxtHO*.—Year coding June 30, 1890, gross. $84,281; tint, $19,116: 
!nter-*t charge*, $11,597; balance,surplus, $4,519. In 1891-95 gross, 
$75,372; net, $23,713.—V. 63, p. a AS.

Sou th  x t i an t l c  A  O h io .—Own* from Bristol, Tens., to Bigstone 
Gap, Va.,70 mile*. In 1892 John 0, Haskell and D. II, Conklin were 
appointed receivers. In Juno, 1890, foreclosure sale was ordered. 
Stock Is$1,100,000; par, $100. m Jut / 1,1804, ear trusts $107,260; 
tampons due and unpaid. $659,000. Year ending June 30. 1895. 
gross. $88,382; deficit under operating, $3,190: charges. $128,841. 
In 1893-94. gross, #102,482; net, $10,730.—V. 62, p. 1042.

South  B o u n d .—SKK FtOBtl’ l CENTRAL A PKNINSm.AR.
S ou th  C a ro lin a  A  G e o rg ia  B i t . —Road .—Owns road from 

Charleston.S. C., to Augusta, Oa„ with branches, as follows:
Lines Chimed— Miles.

Oha-lesion,S.C.,to Augusta,Ga. 138
Branch to Columbia, S O..... 67

do to Camden, 8 ,0 ......  37
do to Ten Mil© Hill ...... 3

Lines Leases!— Hilts.
Carolina Cumber. Gan, Ac.—

Aiken to Edgefield.......... . 24

Total operated....................269
Of the lines owned, 213 miles is 56-11). steel and 32 miles 70 11).
H istory, Etc.—A  reorganization in May, 1894, of the old South Car

olina RR. per plan given in V. 58, p, 867. The "Atlantic Coast Line’ 
roaches Augusta from Denmark, 57 miles. Over this lino.

Stock and Bonds —Capital stock $5,000,000. First mortgage 
trustee is the Central Trust Co., N. Y.

A nnual Report.—Fiscal year end* June 30. The first annual re
port, being for 1894-95, was given in V. 62, p. 274.

12 months— Gross. Xet: Oth. in c . In i. <e. taxes. Bat., stern.
- 2 $360.6M #1.-21 $315,349 $50,126

1893-94.......  1.235,327 232,121 .......  .......  .......
Officer*—President Charles Parsons, 15 Broad Street, New York. 

- V .  00, p. 302, 749; V. 61, p. 747 ; V, 62, p. 274 , joj.
S ou th  J e rsey .—See Stti'PLKMENT of July, 1894.
S ou th  A  N o rth  A la b a m a .—(See Map o f Louisville d Nashville.)— 

Ownsrrom Decatur, Ala., to Montgomery, Ala., and branch, 189 miles 
Controlled by the Louisville A Nashville RR. Co., which owns most of 
the stock [$3,481,400 of which $2,000,000 preferred] and guarantees 
the first.andoonsol. mortgage bonds. On June 30, 1894, loans and 
bill* payable amounted to $1,257,454, and then- was due Louisville & 
Nashville $154,278. in year eudingjmie30.1894,gross earnings were 
$1,818,301; nfit. $485,570; deficit under interest, taxes, ee.. $203,804. 
In 1892-03 gross, $2,147,506; net, $401,801. (V. 56, p. 1015.)

S ou th ern  C en tra l <N. Skii L ehioii V a lLBy .
S ou th e rn  P a c if ic  C o m p a n y .—( See, Map.)—R o a d —Tills com 

puny owns no track in fee, but principally through ownership of stock 
and partly by lease it operates a great system of roads extending from 
San Francisco to New Orleans (thence by company’* steamers to Nun 
York, etc.), to Portland, Oregon, and to Ogoen, Utah, with branches. 
It la rgBly controls the bittiness o f central and northern California, Its 
system noli)prise* the following lines, fully described under their own 
titles.
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So. dXo. Alabama—lstM.,8.f.uotftrin;guar.byL.AN. 189 
2dmort. gold, s. f. .*2,000,000 (owned by L. & N.)! 189 
Consol, mortgage (for $10,000,000), gold, guar.e- 189 

South Poe. Coast—1st M „ g., gu, is. f. begins 1912)c 104
Southern Cent—See Lkhiob A S ew  Y ork EE.
Southern Pacific U OH PA S F-Stoek ($150.000.00015,931 

Steamship 1st more bonds. Ber. A, $9,000,000...
South. Pac. o f Arizona—XstM.ser. A , gold, guar, _c.tr

do do Series B,gold, guar...... eAr
Southern Pacific fC a L f-Stock, $90,000,000 auth..

1st M„series A,gold i land grant..o* '
Series R, gold......... 1 sink's fund c
Seriea C A D , gold.. . not subjeet.c*
Series E A F, gold.- I to call. ...o '

Ail
equally
secured.

392
392

1,042
seoi ____________
8. Pac. BA lstM .. gT,e.f',’$oO,(XX) in 1897, not dr'ni 93
So. Pac. gets, mort, ($38,000,000), gold.........o**r 1,587
Stockton'& Copper. 1st M-, g. (guar.byC.P.)....... 45
Consol. mort.. gold. $89,293,500 s f not drn c'r.v .... 

Southern Pacific o f  Sew Mexico—1st M., gold , c&r 167 
Southern Railw ay—Pam. stock, $125,000,000.,. . . . .

Preferred, 5 per cent, non-eueuu.. $00,000,000... —
A.—PBOF'BitTIES ME la. Ell INTO SOtTHKRS R.U I. WAY

Atlantic Tennessee A Ohio 1st mortgage............ 41
Charlotte Col. A Aug. 1st moit., ext. in lS95; text 191

2d mortgage......................................... ............. 101
Col. A Oreeiir. 1st m. (6 p. c. after Jan ,’93), g..e'i 101
Ga. Pacific 1st snort., 6 p. <*. after Jan.'9s........e*i 560

Equipment mortgage, gold. a. f., aubj. to eall.e"' . .. .
Equip, notes Oct.. 18«0 (payable monthly)................

Btcfcmond & Danville eons. mortgage, gold...... c! —
Debenture mort,. old 6* (no longer Income*)....i . . . .  
Equlpm’t Trust bonds.gold,» .f.,»ubj. to cal!..o ' —  
Equip, notes Oct., 1390 (payable monthly)......1 ----

! Date 
of

; Bonds

Sire, or 
Par

Value. ]

! 1873 £200 !
1880 $1,000 !
1886 1,000 :
1887 1,000

100
1891
1879 1,000 ;
1880 1,000

100
i f  1875 500 Ac.
■,1875 500 Ac.
!11876 500 Ac.

- 500 Ac.
1887 1,000
1888 1,000
1875 500 Ac.|

; 1893 500 4b©.|
1831 1,000

|Co.
1833
1869 500Ac.
1872 l.ooo
1881 1,000

- 1882 1.000 1
1889 1,000 !

1874 1,000 ;
1882 1,000
1339 1,000 1
«...

Amount

£792,400
$1,960,000
3.958.000
5.500.000

2.797.000
6,000,000
4.000. 000 

70,006,100

30.677,500

3.578.000
052.000
500.000 

18,102,000
1.180.000 

120,000,000 
54,300,000

150.000
2.000. 000

500.000
2,000,000
5.660.000 

700,003
68,956

5.097.000
3.363.000
1.110.000 

129.2 to

iNJjs.Kr.8T OR DIVIDENDS. Bonds—Prmci 
pal.Wben Due. 

Stocks—Last 
Dividend.

Rate perl .Vnei- 
' (-i)t. |Paya'. e

Where Payable, and by 
Whom.

6 g. M. A N. 
6 g. A. & O. 
5 g. IF. A  A. 
4 g. J. & J.

London, Baring Co., L ’d 
N. Y. Of., 120 Broadw’y 
N. Y., Oflice, I20B'way. 
N. Y..S. Pac,,23Br’dSt.

May 1, 1903 
Apr. 1, 1910 
Aug. 1, 1936 
July 1, 1937

6 J. A  J. 
6 g. J. A J. 
6g, 1J. a  j .

'e 'g .  a . T o.
6 g. A. A  O. 
6 g. A. A O. 
6 g. A. A  O. 
6 g. A. A  0. 
5 g. A. A  O. 
5 g. J. A J.
5 g. M. A N.
6 g. J. A J.

N. Y., 23 Broad S i  
N. Y ., 8. Pac., 23 Br'd S t 

do do

Jan. 1, l'911 
Moh., 1909 

Mck. 1, 1910

N. Y., S, Pac,, 23 Br'dSt. 
do do 
do do 
do do 
do do 
do do 
do do 
do do 

New York, 23 Broad St.

Apr. 1, 1905 
Oct. 1, 1905 
Oct. 1, 1906 
Apr. 1, 1912 
Apr. 1, 1937 
Oct. 1, 1938 
Jan. 1, 1905 
Nov. 1, 1937 
Jan. 1, 1911

Apt.. 19X3 
July 1, 1909 
Oct. 1, 1910 
Jan. i ,  1916 
Jan. 1, 1922 

Various. 
Monthly to >98 
Jan. 1, 1915 
Apr. X, 1927 
Sept, 1. 1909 

Monthly to ’98

6 !A. A 0. 
5 g. J. A J.
7 IA. A O.

5 to 6 J. A  J. 
5 to 6 g. (J. A  J.

5_g. F. A- A. 
___  1 Nov.

6 g. J. A J. 
5 [A. A 0. 
5 g. M. A S.

N. Y ., J. P. Morgan A  Co. 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do

S ou th ern  T a c t ile  C om p an y .—(C o n t in u e d .)
F *cm c  8THTKM.

Proprietary Urns— Miles,
Southern Pacific o f Cal.... .,,1,673 

(Of which 7 miles leased.)
Southern Pacific » r  Arts------  392
Southern Pac. of New Mex... 167
South Partite Coast.......... lo t
Northern Ry. of Cal.......... 390
Northern California R y........ 54

Leased lines—
Central Pacific— ..............   1,360
Oregon A California,_____ ...  654
California Pacific..................  115

Total Pacific system.......... 4.911

XTEASTtO Ilf STEM. 
Proprietary tin t*— Miles, j

Morgan's Louis. A  Texas......  233
(Of which 24 mile* leaned.)

Louisiana Western..........  147 j
Ibetin A  Verraitlkm.........—. 16 j
Texas A  New Orleans.........  207
Houston A Tex. Cent., etc... 628 j 
Gal. Harris. A Ban A n t .. .. . .  937

( Gulf West. Texas A  Pacific.. I l l :
I New York Texas A- M e*.......  01
i Texas Transportation Co......  8 ;

! Total Atlantic system .......2,423
! Graud total Jan. 1, 1S96..7,:134
j, Steamship, etc., tines...... ...4,965

AFKX LIATE I) BCT O l'k J U T E I) IX D E i'E S t lE S T l.r .

Maes on which the Southern Pacific Co. guarantees interest and 
principal o f the bonds, but which > n  operated Independently. 
Houston A Texas Central.,.. 453 ! Ban Antonio A  Aransas Pass. 639
Central Texas A Northwest.. 12 i Austin A N . W ......................  103

Ono AXtzAnoa.—Organized under laws of Kentucky . Its system being 
known a* the "  Huntington "  Usee. Mr. '}. V. Huntington being Frosd- I 
dent. The control Is yoted  In the Pacific Improvement Company, n 
corporation with $5,000,000 of capital stock, of wbieb In 189i the 
Crocker estate held $1,249,800. and C, P. Huntington, Leland Stanford 
and Bailer, Stillman &  Hubbard each f  1,249,900: other, $500. 

P tO W C rA tT  Lises.—These, with a total mortgage indebtedness Jan.
1,1895, o f 9126,005.x16, are all practically owned—only $1,023.l ie .... .
of their total stock o f $167,479,269 not being held on Jati. l, 1395, by 
the Southern Pacific Co. *' O mmbc* Lease . "—Five o f the proprietary 
line* are operated under this lease, which runs for w> years from 
April I ,  1835, the Southern Pacific Company agreeing to maintain 
the roads, to pay all fixed and other charges. Including interest 
on bond* and floating debt, and to divide the total net profits I 
from operating, after making these payments, among the several ; 
parties to the lease, the So. Pac. Co. to receive 10 per cent of stieb profits, 
the Southern Pacific o f California, 44 per cent o f net profits, Southern 
Pacific o f ArUoas. 10 per cent, Southern Pacific of New .Mexico, 6 per 
cent, Morgan's Louisiana A Texas, 23 percent. Louisiana Western. 7 
p. c. For lease of Central Pact tie see V.S8, p. 819, and V. 00, p. 480. 

CaI-itac  Stock.—Stock authorized, 3150,000,000. See V. 49, p. 428 
G bxjbastie*, Etc.—in Dec., 1392, company agreed to guarantee San 

Antonio & Aransas Pass new first 4. for $2 1 ,600,000. Other guaran
teed leenes are Hons ten A  Texas Central bonds; Austin 4 J f . f f .S l ;  
Oregon A Cal. 5s; N. Y. Texas A Mexican 4s; curtain of the Central 
Pacific's bonds, etc.—see those companies.

(iBSBRAt. F inances.-O n Jan. 1.1896, loans and bill* payable $3,191,- 
682, against $.1,201,014 In 180$. In August, 1890, the trOmpaity ar
ranged to borrow ter one year * 1,200,000 in London.—V. 03, p. 107. 

EASNIXOS.-S months, (1896. ...gross. $30,187,200: net, *9,283,401 
Jan. 1 to Aug. 31. (1805 ...gross, 31,504,012: net, 9,496,990

Annoal Report.—Fiscal year ends Dec. 31. Annual meeting is held 
at. Ban Franntseo on first Wednesday following first Mondav in April. 
Report for 1895 was given at much length i »  v . 62. p. 1033, 1080.

Miles of road..................
firms tpan»iw»rt«t’n earn*. 
Operating: expenses......

Pr&ptifiaty ismffl 
Gtm> ftftitt. JAnm.

... &M\ %vm
* f,

■spmtfurn T -‘nl, T*>t >, j
pac. Co. jm.K wn„

7M-7 7SH 
* $ f

M$M m,U7MZ 48.ft7l.4ttS } 
41.710 ?*-2.00lX0.|J -

Rams,m m opeiir-exp. u m t f i f n  Im
Other i n c o m e . ........ IS  - Am mjm .

d?.7.47rt iijtuj&m m sm .m

Tutal receipts................ v u m jm  S.dltMlH 1.073,913 10 6M1.I75 1&S8I.I28hmpmmtureB™*
..... ..................... so*sm  *50^15 w.tm

Trackage and rent*!# ........ 738.746 U sm
i-MornU% Pwttfic reittul......... ... eon* o
Interest on bonded 6eM........ ?,7<47,$0O im ® 'h
Net profit* and. Omnibus lease, W njm ....
Interest on open mmmats..... 2-11.766 12.877’ W  *<h
Sinking fouls ............... ... 2»?,*S*5 .... ... 7&>k»
C. P. HR. earning.?* over operat

ing expense*and taxes............. . 4Jt-msme ..
maeetianeoQS expense#....,.,. If&jstn t t l$*4 3.736

1,374.443
mmfr at
%mjm
441,447
072,88 *

4*27.63?

m tom  
12.<77.?32 

J1 H.64P 
26ft 122 
343,861

i/m sw  
m  ,?oy

Total expendltores.. . > KZWSW «3.627.l«3 4«2,12-M 16.̂ 7.261
§*5P,« «   ...... . .....  .........2^7»,I(»h .........  616.784 2,185.-422 l.tm,S56mneiu ....... .................... . JMia.&M

«i ttperftilnne'f €«1. Paelfie .... ... flftj®®M 9M &  ...................
A&fmem to itregon & o*i, h k , ........ 7tm$i t ...... im s i t 541 ,sm

Set-iacf/me froi»-6pemt*o, 2M79AW , ,.,.3 90JHA 3>76.033 2.tc3.2l2 j
- 'V. 61, p. 26: V. 62, p. 540, 030, tab*, 1033, 1 080: V. 03,1>. 4' 7.1

■Southern P n c lflc  o f  A r iz o n a . - . 'gee 3f«/> Ho. Pac.I—Owns from 
Yuma to New Mexico boundary, 393 miles. The stock Is $19,903,000,

all but 82.400 being hold by Southern Pitclllo Co., which pays all 
charges and 12 percent of net profits under '* omnibus louse.”

E.utNixos.—8 months, i 1896.......Gross, $1,466,154; net, $347,024
Jan. 1 to Aug. 31. (1895......Gross. 1,437,916; net, 393,778

1111895, gross, $2,236,570; net, $724,524; surplus over charges. 
$29,879: net profits due company under lease, $208,360. In  1894, 
gross, $2,082,601; net, $599,060.

S ou th e rn  P a c if ic  ( o f  C a l i fo r n ia ) .—(Sec Map.)—Total mileage 
IK-o. 31, 1895, was 1,920 m iles of which 1,913 miles wits owned, but 
of this 212-5 miles perpetually leased to and operated by the Atlantic A 
Pacific RR. Co. Balance (1,678 miles) leased to the Southern Pacific 
Co. for fixed charges, betterments and additions, and 44 per cent of the 
surplus Income under the “ omnibus lease.”

STOCK.—Of stock So. Pacific Company Jan. 1 ,1896, held $68,182,250.
Bonos — Oeneral Mortgage of 1883 abstract was la V. 49, p. 509- 

Consolidated Mortgage Biitnorized In Sept,, 1893, (see full abstract V. 
57, p. lO t l), provide, for all prior liens and new construction. Bonds 
inuy t>e leaned not exceeding $30,000 per mile, of which $7,500 a latte 
i. reserved for additions and betterments. See V. 57, p. 409. This 
mortgage cot era several new branch lines, total 122 miles, not covered 
by any other mortgage. See V. 57, p 1040 Consols for $1.568,000 Is
sued for extensions were listed in Sept., 1890.—(V, 03, p. 561.)

Land Grant.—The land grant w »« 12.910 acres per mile, and proceeds 
of sales go to retire bond*, but a large proportion of the land's bar
ren and useless fur agricultural purpose* without Irrigation. In 1895 
sales were 6.352 acres for $2-1,702 and 50,236 acres were surrendered; 
Interest on deferred payments. $52,200; lund notes outstanding Jan. 
1,1890, $3,175,542.

Earsisos.— 8 month*, (1890,___Gross, 30.199,004; net,$2,276,057
Jan, 1 to Aiik-. 31. (1895......Gross, 0,718,596; net, 2,494,067

A nnual Rkj-obt.—Separate report for year ending Dec. 31,1895, 
was given In V. 03, p. 25, 3 1.

n i 893 gross, $10,906,798; nut. $4,504,042; Interest, etc., $2,993,- 
848; tuxes, $338,363; bai., surplus. $1.171,331; net profits due com
pany under lease, $916,809. In 1804 gross earnings of both divisions 
acre $3,999,230: net over taxes $3,077,021; adding rental ($436,- 
443) received from Atlantic A  Pacific K R „ etc,, total net Income 
$3,077,104; surplus over charges. $546,053, due So. Pacific Company'; 
net profit due company under lease, $526,322.—(V. 03, p. 25, 31, 001.)

S ou th ern  P a c if ic  o f  N e w  TTex lco .—Owns Arizona State Line to 
Bio Grande bridge, etc., 171 nilles. Operated tinder lease by So. Faciflo 
Company, the lessee paying all charges and 0 per cent of not profits 
under the omnibus lease. Stock, 90,883,800 (par $100). all but $2,500 
being held by Soutli'n Foctiie Co. Sinking fund Jan. 1, 1896, $489,549

EAitNtxos.—8 months, ) 1890..... ...gross, $743,915 ; net, $260,518
Jan. 1 to Aug. 31. (1895......... gross, 093,910 ; net, 203,905

In 1895 gross, $1,083,120; net, $305,559; surplus over charges' 
$71,003; net profits under lease In 1805, $125,019. In 1894 gross* 
$026,979; net, $125,350.

S o u th ern  K n t lw n y  C o m p a n y .—( A t  Map.)—Company operates 
4,494 miles of road extending from Washington, 1). C., and West 
Point and Richmond, Va., to Danville, Vs., charlotte, N. C., Columbia, 
8. C„aud Atlanta, Ga,, thence northerly to Bristol, Te.nn.,southeasterly 
to the coast at Brunswick. Ga., and westerly across the Slates of A la
bama and Mississippi to the Mississippi River at Greenville. Water 
lines—Baltimore Chesapeake & Richmond S. B. Co., 200 miles.

Owned hi fee— Mites. 1 (INorth Carolina RR.—
W.Polot,Va..toGrcenuh„N.C. 233.1 Gold*b., N. C., to Greensb., 
Chariot tu.N.a,to Atig'sra.Ga. 101 I "  "
O>rnibln.S.0.,uiGreenv.,s.C. 144 I 
Salisbury,N,C.,to Morrlsto'n,

Totth....... ..........................  228
Bristol to ObatPea, Term 242
Ooltewah Junction,Twin., to

N. C.
Greensb. to Charlotte, N.C.

- 0m rat-11 under agreement—
i f  Richmond & Meek loath RR-

130
93

31
9

Brunswick, G »...................  415
Anttett.Oa., to State L., Mis*. 261 I 
Atlanta June.,Ga.,to Lauder

dale. Miss....... ................... 284 I
Atlanta. G».,to Ft.Valley,Ga. 102 
37 branches, e tc .. . . . . . .........  814 I

Total owned....................2,016 |
Leased—

I f  Virginia Midland Ry.
Ab*\'ndria.Va..toL)uny,Vu. 231 I 
Brandies to Strashiirg, Ac. 109 | 

KAthuita A Charlotte A ir L.
Chatl., X.C., to Atlanta, Oa. 26» ! 

V Georgia Midland R y........... 08 i

fRoswell RR. (narrow gauge)
Ti South. Ry. in Miss.(au bonds 

owned)
StateL., Ala..toGreen..Miss, 179
Br'cltiss to W ops. Miss.,Ac. 60

Controlled by securities—
It: Ashcv. A- Spartanb'gRR.. 133
State Dnlversitg RR ............ 10
Elbertoo Air Line R R ..........  51
tit Knoxville * ' Ohio S R .... 
So. Ry. In Ky. (all owned) 

Lmii»v.to Loxlng'n,Ky.,Ae. 
Truckage. Itiyh ls - 

Wa-hingt'n.D.C.Jo Alex.,Va. 
Mobile Jo. to Brrmlug'm.Aia. 
York, Ala., to Meridian, Miss. 
Kentucky A Indiana Bridge. 
Selma, N.C. ,lo Vinners Ft, ,Va.

69

123

7
14
27
7

154

Total mileage operated July 2,1800...................... ............... 4,752

) AU or nearly all o f the capital stock owned. 11 See this company.
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Oc-TOBIR, 1896, J KAILKOAD STOCKS AND BONDS, 1 3 1

Subscriber* w ill confer a great favor by giving Immediate notice of any error discovered In  these Tables.

__________________ RAD-ROADS.__________________  Miles '
For explanation of column headings, Ac-, see notes of 

•• • ------- -- Road.on first page of tables.

Date
of

Size, or 
1 Par ' Amount

INTEREST OR DIVIDENDS

Southern Railway.—f Concluded.)
Rich. Y. Riv. A Chet.. 1st M „ ext. in 1804........

2d M „ extended from 1900.. ........................
Washington Ohio & Western 1st mortgage......
West. Nor. Car., 1st con, M „ f?— ........... ........

33
3S
50

309

Bonds Value. Outstanding

East Tennessee Virginia & Georgia—
Old 1stM.s.f.iBristol.Tenn.T,Cbat.toDaL.Ga.ii 2.:

1873 81,000 $400,000
1880 i 1,000 500.000
1884 1.000 ; 1,025,000
1884 1,000 . 2,531.000

Rate per: When Where Payable, and by 
Cent. Payable Whom.

5 X & .T. X .Y ..J .P .M organ*Co.
4% M. A  N. do do
4 ;F. & A.| do do
6 g. J. i  f .  do do

lbvis'u ! M.,e..(Brl«tol.Tenn. to Selma, Vla.ic' 
E. T. Va. A- Ga. consol. M,, g. ($20,000,000).
Equip, notes. Oct-, '98 find. Louisville South.) 

A l „ Cent. 1st M., Selma to Meridian, go ld ........
South. Ry.—E. Tcnn. Hen, gold {5 after Mar.,’9S) 

B.—O.V rSoFERTtlS WUmnCAI-LT OWNED BV (*) OH 
Spurt. Union & Col., $1,000,000 gu. Ash. A Sp.g. 
**’ Virginia Midland—Serials................................

272 !
552 I 

e*r 1,020 j

95

General mortgage. -.
(Charlottesville & Rapldan, 1st mortgage..

••'Franklin A Pittsylvania 1 *1 mortgage............ : 31
f  Atlanta &  Charlotte—Stock..................................... .

Preferred mortgage, subject to call at 100.c  205%
1st mortgage............................... *..........— r; 205%
Income bonds (not cumulative)...... .............r ....

VXorth Carolina—Stock rental 6% per cent.................
‘ Knoxville A- Ohio, 1st molt., gold.............. c*at 06

C.—Os *u . psopertt o r  S o n n u t f  R r „  tscMGJWS.a w:,t* 
Southern R y .—1st cons. M. c.'$120,000.000 c**r 4,502

Soulhurettcrn (Oa.i—Stock ( « «  text!............ 333
Southwest penneyleania—Stock ($3,1)00,000 auth.],; 109

1st M .-lnk. fund $5,000 yearly, not drawn...... r 109
Spokane folia  d North.—le t M.. $20,000 p. m., g . r  
dpttyltn Duyril.t / 'Vito.-Stork,* p.r.gu. -S. Y.Cent
Slate h im  <t S td iic a n -lst mortgage— ...... .—e*i
Staten Island—1st M„ $1,000,000. gold, gu.p.At.c*i

1870
1880
1886

1879
1894 

i> tout
1895 
1SS1 
1836 
1879 
1879

1877
1877
1380

1883
K • HOt
1894

1.000 3,123,000
1.000 3,106,000
1.000 12,770,000

204.814
1.000 . 1,000,000
.......  I 4,500.000

) South kss* B y . 
1.000 1,000,000 

lOO&o.i 7,635,000

7 J. A J.
5 g. ,r. & J.
3 g. M. X N.

1.000 , 4,859.000
lOOAc. 390,800

76.500 
100 ; 1,700.000

1.000 500,000
1.000 4,250,000

500 750.000
.......  4,000.000
1.000 2,000.000

BS, 1st 1.1 KN ON A
1,000Ac 21,830,000 

5,191,100

6 g. ;J. & J. 
j 4 to 5 g.’M. A S.

4 g, .1. A J. 
4, 5, 6  M. A  8.

5 M. & X.
e j . a- ,r.
o ij. & ,i.
6 M. & S.
7 A, A O. 
7 J. A  J. 
6 A. A  O.

ij. A ,T.

do
do
do
do
do
do

do
do
do
do
do
do

140

24
13

1877
1889

1879
1893

100
1 50
i 1.000 

1,000 
! 100 
100 Ac. 

I 1,000

1,499,900
000,000

2,812,000
989.000
280.000 
500,000

0 g. J. A J. 
BT, 900 M ! 11.88 OF 

5 g. J. A J.
5 ‘ .7. A J.

See text.: A, A O.
7 F. A A. 

5 to 6 J. A J. 
8 per an. J. A J.

6 .1. A  J.
4% g. J. A  I>.

X.Y.. J, P. Morgan A Co.
Baltimore, Md, 

X.Y., ,7. P. Morgan A Co. 
Phll..Tr.3atoD.AIns.Go. 
x. v .,j. X*. Morgan A Co. 
X. Y „  Central Trust Co. 

do do
do do
do do

Burlington, X. C.
X V , J P. Morgan A Co. 
KO Ut AND ON STEAMBO
X.Y ..J .P , Morgan Co. 
Sav., Ga. A Macon) Ga, 
Phi hi., Broad St. Stat’u 

do do
X. Y., Chase Nat. Bank. 
X. Y „  Grid Cent.Station 
X. Y., Union Trust Co.l 

New York Cl tv.

Bonds—Prmo 
pal,When Due. 

Stocks—Last 
Dividend.

Jan. 1910 
Nov. 1910 

Feb. 1, 1924 
July 1, 1914

July 1, 1900 
July 1, 1930 
Nov. 1, 1956 

Mmhlytol898 
July 1, 1918 

Mch., 1938

Jan.. 1995 
Yar. 1906-31 
May, 1936 

July 1, 1913 
July, 1913 

Sept.. 1896 
Apr. 1, 1397 
Jan. 1, 1907 
Apr. 1, 1900 
July, 1896 

July 1, 1925 
ATS.
July 1, 1994 
July, 1896 

A pi. 1, 1896 
Feb. 1, 1917 
Julv 1, 1939 
July, 1896 

Jan. 1. 1899 
June 1. 1943

S o u th ern  14a 11 w a y —(  Ooncl udtd.)
AFFlUATkH BUT O K U K D  #KPARAT*1.T (Sec each Co. 

Alabama Great Southern—  357 j Central o f Georgia Hr ......1,463
Cincln. X. o , A Tex. Pacific,. 336 i Georgia Soathertt A  1 285

OnOANizATWX, E tc.—A reorganljsatloft in 1891 of the old Richmond 
A West Pt. Ter. Railway A Warehoow- «y-teiu. The reorganization 
p la n  presented in May, 1893, wa*' given In full in V. 50, p. 859,874. 
and certain change* thereof in pp. 1016,1058. and V, 57, p. *}l. The 
modified plan o f Feb. 20,1894, m u  given in full In V, 53, p. 363, 385.

In 1885 control w «« aetphfCd of th- A*b«vttte A  Spartanburg and 
the Alabama Great southern («tcc tho4C cotnpanic* and V. 60, p 133, 
1148; V. 61, p. 26). and aim  a large Interest in the Georgia South rn 
A Florida V til, p. 113.375; V. 63. p. 3»*l ) An agreement n -  
Ukcwtae made with the Cincinnati Hamilton A Dayton for Joint u *«o f 
the Cincinnati Sew ijrk -a i-A  Tex** Pacific . « « «  V. *51, p. 374), and 
propo-dtlon made lo purchase the Clne.ttnati Southeru (operated by 
C. X. O- A T. P j ,  but thl» w m  rejected—«ee V. 63, p. 361. Georgia 
Midland Ry. (98 mile*) teas k a ««d  m Jane, 1890, for 99 year*.—V. 63, 
p. 361.

stock. Authorized about *125.000,(hh) com.non and $*50,000,000 
fire per cent non.ramutaliee prejerrmtstock. No additional mortgage 
can be put upon the property, nor can tic niwnnt of tae preferred 
stock be Increased without the consent of bolder* of a majority of the 
preferred. The preferred •took 1* redeemable In cash at par.

Both elusmt* o f  Mock o f the ne w eompany (except sudn lent to quality 
directors) are deposited with three stock trustee*. The dock *luiil be 
held by the etocs trustees and their successor*. Jointly till July 1 .189*.*. 
and for such further period {I f anyi a* shall elapse before the preferred 
stock shall have paid five per emit cash dividend in one year, although 
the stock trustees may, in their dlecretWB, deliver the stock at an 
earlier date. CcrtiUcaicc of befiofietal Interest, cut itllsig the holder to 
dividend#, are toned In lieu o f the stuck so deposited. ' Stock trustees 
are J. Pierpont Morgan. Charles Lanier ant George F. Baker.

Bond*.—T he new first contaiidated mortgage, Centra! Tract Co., 
X  Y „  trust**1 (nee abstract in V. 50, p 7(*3l, I* *ccuml by mortgage 
and ptwtgc o f all the property o f the company. The total authorited 
ton e  ts $120,000,000 o f 5 i>. e. kohl bonds, a* follow * :
Issued to April t, 1898 . . . ____:.............................  . . . . . . .  .$25,839,000
laanahla onlv to < "  prior hoods" (*ea V 59, p 785)... .. .  . 69.l24.7tM)

i  stocks (.cc V. 50, p. 786)......... ........... 5.7W1.O00
reure ct ,t .a ,mi-Ut o ! , H g » U i > V. 50. p 786) 2,435,072

To be issued hereafter only for extensions and addition* 
at not exceeding 62.000,000 yearly, with a tingle excep
tion a* to $4,000,000 t!*ee V. 59, p. 7S6i.........................  16,900,628

Total anthorltod hunte.............. ............................... $120,000,000
Of the $20,000,000 consol* ortgiiiaHy reserved. $3,100,000 have been 

«*•••! for purchase of Aiabama Great Southern and other ivurpiwc*. 
(V. 61, j*. 509 ; V, 62, p. 501.i Prior bonds must Imj paid by maturity.

t'harlottt Cot. it duf/utta d o t  f t  were extended to July, 1909, at 5 
per cent Extended bonds were msmnecl hr Southern By., Interest 
payable In gold.—tV. 59, p. 970,1006.1 

FtxBB Ctt.v ROBS.—Fixed charges are estimated at $5,400.0001n 1896- 
D.\t * s t Eab n ix o s- S mo*.) l806..Gms*,$2.$d5.«77i net,$748,785.

July 1 to Aug. 31. (1895 On*ss. f ,052,455: net. 817,799.
The aborejuuniUtg* are on 4,752 miles m 1*96 against 1,588 in 1895. 
A nncau RgroUT.—Flftcai year ends June 30. Annual meeting 1* held 

tite fourth Tuesday is  October, Th* first annual report for 1895-96 
was given 1n V. 63, p. 354, 339, See also editorial p. 337.

r raffle.—H ie frci.hi tonhdge is widely diver tiled, which is an ele
ment o f strength. Agricultural prodnets In 1393 in] tufnithed only 
about 15 per cent (cotton less than l |»*.-r cent), while- over to ju-r cent 
wa- from mining Industries (30*g per cent being coal and fiver 25 per 
cetit was product of nmnufactorie*. Ton rate. 0 II72 cents per in.: train 
load. 144% tons.

Earning* and expense# of the lines actually operated a* ™m- 
P- r̂-'d with those of the same lines for same period of years previous.

Operations o f lines eompo-ing tin- Southern Railway System (4,392 
utilesi for the entire rears ending June 30 have been as follows :
Tears end June 30. 1805. 1894. 1893. 1892.
Gm<s earning-..$17.97.9,119 .*17,548,635 $19,353,204 $20,173,644 

OFtK’EKS,—President, Samite! Spencer, 80 B'Way, X. Y.: 1st Vice 
Pres., Alexander B. Andrews, Raleigh. N.C.; 2.1 Vice-President, W. W, 
Finlev; Treus., H, c . An sic r; Secreti.ry, Josiuli F. Hill, 13(H) Pumsyl- 
vatda Av.-nnc, Washington. 1>. C .-iV . 63, p. 29, 153, 228,270,337, 
354 356, 407. 459, 516, 651.)

S o u th w es t P e n  nay I va  n ln .—Grcensbnrtc, Pa., to Falrchance, Pa.
44 miles, and branches, 64 miles; total, 109 mites, leased to Pormsylva- 
nia Hit,, which pays net earnings as rental and owns $1,057,250
' k !>;-l ..... tod*. Dividends in year 1891-92 10 p. o.; 1893,

10 p. c.; iu 1891, 10 p. e.; in 1895,11 p. e.; in 1896. April, 6 p. c.
Set. htt.Ja.res.-ic. ' “  ' ~ 'IV. Ier.,31. O rote.

1895.......$1,006,106
1834...... 783,064

$337,994
330,199

$102,155
122,822

Vivid’ds. Bui., our. 
$161,989 $70,850

149,990 77,387

Stars ending twite 30. 
Average miles operated,.

Pii-seneers................
Mail, express, etc.......

Operating expen. A taxes

Other income.

FA urge*—
Interest and rental#. 
Other deduct ions___

Bttlfflje®, surplus for year

1896.
4,373

.$12,065,240 

. 5,287,914

. 1.739,093

1895.
4.130

$10,816,924 
4,329,199 
1,969,269

.$10,08 .247 
. 13,431. tv?

$17,114,792
12.062.S33

. f$ #0i0*8$0 
t <70-4f») 

188,507

$5,031,937
170-48)
89,077

- $3,819,30? $5,141,014

. $5,218,370 
44.438

$4,103,925
40,944

$558,479 $805,745

1894.

n n m & i
4,209,942
2,065,133

$16,643,209
12,345,628

$1,297,671 
(74-, 9)

S o u th w es te rn  (G a .)-S e e  Map Central o f  Georgia Ki/.~Owns 
M a ori, Go., to Bothnia, 1 11 m „ man branches to Columbus, Ac., 188 m.

Lr. v-r — fa-ased for 10! years from Xov. 1,1805, to the reorganized 
Central of Georgia Ry. at a rental o f 5 p. o. From rental In arrears, 
adjusted, an extra dividend of $10 per share was paid on Jan. 14.
181)6; also $0 «cn * per share, being real al un ler less.; from Xov. 1 to 
Dee. 31,1393, was paid, making that dividend $t0.80 pur share.

For year ending June 30. 1895, gross, $960,221; net, $84,307.—(V. 
p. (to, 523, rooS\ V, 01, p. 926. 1166.)

S pok an e  P a l l*  A  X o r t lic rn .—Own* from 8pokun« Falla, Wash
ington. to Canada line, 111 miles. A branch is to be built to Trail 
Cr-'ek Muici. l lm iles. and one to llos-lund, B. C., ISmlltw. The Nel
son A Fort Sheppard Ry., completed in March, 1894. is lu the interest 
of the Spokane Fail* A Northern, from North port, Wash., to Kootenai 
Lake, British Columbia, 80 miles. Manhattan Trust Co., X. Y „  is trus
tee of Spokane Fail* a  Northern mortgage. The bonds for $2,812,- 
000 have been sealed to bear 4 j>er cent i iitcrcst till J Illy 1, 1806, 5 per 
cent to July 1, 1897, thenS per cent a* formerly. They carry scrip to 
represent the Interest sealed, this scrip being payable In cash July, 
1897, or in second mortgage bond*. Stock, $2,812,000; par $100.

L xTE«t  E tltsixu— 8 mos. i l$0(i.......gross, $273,401; net, $151,262
Jan. 1 to Aug. 31. > 1895____ gross. 168,372; net, 88,803

For year Ondtog Dec. 31, 1895: Gre s. $374,294; net,$212,426; 
fixed charges, $168,720; balance, Mtrplu-, $13,706. V. 62, p. 366.

S p ok an e  Sc S ea ttle  B y . - 5eb 9:. vtti.k A  IXTKKSATioSAf, R r.
Spu ytcn  n t iy r l l  A  P o r t  t lo r r la .—Road Is 6 mile* double track 

and connect* the X. Y. Central A  Hudson with the X. Y. A  Harlem. 
Lcaaed to New York Central till Dec. 31. 1970, at 8 per cent on stock.

s ta te  b lu e  Sc Null! v a n ,— Owns from Munrocton, Pa , to Berenice 
Pa.. 24 mile*. Stock, 8980,230 (par $30.) The mortgage cover* 5,000 
a., i.-seoal land*. Rood leased till 1031 to the Pennsylvania A Now 
York Canal A Railroad Company (rental, $10,000 per annum), and so 
operated by I.chlgh Valley, lo  i-UM gnu* reeeipt* were $103,2301 
net, .$34,609, interest charge*. $16,800; balance, surplus, $37,869.

Staten  Is la n d .—Clifton toTottenvillo, 13 miiea. Deased to Staten 
fdand Rapid Transit Co. till 1083, at 880,600 per annum, which pays 
$4 per share on stock. Interest on bonds and organization expense#.

STUCK.—Authorized, 60,000 shares originally $15 per share; out- 
standlng. 14,000 Shares. In 1893 cliaugedformally par value, making 
each certificate $75, and hence total out*tandlog$l,0»0,000.

Bonds—Of  the 4** percent* no more titan $.300,000 to be issued ex
cept on two-third* vote of stockholders. They are guaranteed principal 
and interest by Rapid Transit Co., and are so endorsed. Mercantile Tr. 
Co., trustee. The bonds were listed on the X. Y. Stock Exchange in 
October. 1895; proceed# of $200,000 were nsed to double track and 
for Tottenvflle terminal*. (V. 56, p. 887; V. 01, p. 737.)

X taten  Is la n d  R a p id  T r a n s it  U R .—Owns line o f road around 
the Staten island shore, east and north aides, from South Beaoh to a 
point opposite EUzabethport. X. J,; total owned 11 miles; lease# Staten 
Island Hallway, 13 miles; total operated 24 miles. It has a 99 years’ 
lease of the Staten Island Railway and control# the ferry between 
Sew York City and Bay Ridge. L. I.: also ferry botweanTottenvLle, 8 .1., 
and Perth Amboy. X. J. *<>e Rapid Tr. Ferry lu "  Miscellaneous,”  The 
bridge over the Killsat Ellzabetliport was completed lu 1890, and since 
July 1, 1800, the freight traffic of the Baltimore A Ohio RR, Co, to and 
from sew  York has been bandied by this company. See description 
of mortgage*, etc , p. 8, StrtTbKMBXi of April, 1896.

SEOpnrrtES.—The Baltimore A Ohio guarantees the 2d mortgago 
bond# and own# a majority of the stock of $500,000 (par $100). Inter
est on 2nd 5s due July 1, 1890 was paid. Loans and bills jmyable 
June 30,1896, $699,375.

Eah.nisos.—I  month,) 1898................Gross, $144,550; not, $81,018
July 1 to July 31, (1 8 )5 ... .  ........ Grom. 151,607; net, 05,506

Statement for yenr ending Juuo 30,1896, with balance sheet, waB 
given in V. 63, p. 355.

T e a r ends J u n e  30. Gross. S et. In i .  d T u xcs , B a l., snr.
1806 06.......................... $764,453 $347,910 $325,255 ' $22,655
1994*05.........................  875,343 403,009 344,622 39,147
- (V .  61, p. 872.075; V. 62.p. 321,871; V. 0 3 ,p .3 «6 .l



1 3 2 INVESTORS’ SUPPLEMENT, [V ol. L Z I I I .

S iib «c r lb c r «  w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  Im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  tlie s e  T a b le s .

RAILROADS.
For explanation of column headings, &a., see notes 

on first page of tables.

Staten 1st. Rap. Tr.—1st M .,g„ $ or £. e.f.,not dr..c* 
2d M., g., gu. p. & i. (endorsed by B. & O.)— e&r 
Incomes, gold (non-cumulatlve) . . ■■■■■■■■ 

Stoekbridgeit Pittsfield—6 p.c. rental X . l . N.H.&H.
Stuttgart <f Arkansas R iv.- 1st M. (see text), g ----c
Sullivan County Railroad—Stock................ .........

1st mortgage, .f 100,00 >..... ............. ......
Sunb'ru Haste. <t lliiteA -S tock  (owned by Pa. RR.)

1st, 8eries A, drawn at 100................................ ®
2d mortgage, income............. -.......................c<tr

Sunbury if Lewislown—Stock, $1,200,000.........- - - •
1st mortgage, $000,000, p. & 1., g o ld ...... .....0

Suncook Valley— Stock, 0 p. c. rental Con. & Mon..
Sussex RR.—1st mortgage.....................................
Suwannee River Railway—Stock...........................
Syracuse Binghamton <t New York—Stock..............

Consol. M.(p. and i. guar, (end.) by D.L.&W.).c*Ar 
Syracuse Geneva <f Corning—lstM.,s.f.dr’natpar.c

2d mortgage............................- .......-------- •■ - --c
Tennessee Georgia <c Allan. Ry.—Stock $5,000,000.

1st mortgage, $20,000 per mile....................
Tennessee Midland—See  P aducah T ennessee & A  
Terminal Railroad Associatioii—lstmort., gold..e* 

1st consol, mortgage, $12,000,000, gold— - o 
St. Louis Bridge Co. 1st pref. stock, guaranteed.

2d preferred stook, guaranteed, endorsed.......
1st mortgage, guar, p & i., end., gold...........c*

Tunnel Railroad "of St. Louis, stock, guar. (end.).
Terre Haute if Indianapolis—Stock....................... c

Consol, mortgage, now 1st mortgage, gold.........
New cons. M., g., red. aft. July 1,1902, at 105..c 

Terre Haute <£ Logansi>.—lstM.,guar.byT.H.&Ind, 
1st M. on Logans, to South Bend (2d on 93m.)gu.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bond 8—Prlnci 
pal,When Due 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Wliere Payable, and by 

Whom.

All. 1883 $1,000 $1,000,000 6 g. A. &  o! N. Y „  foot Whitehall St. Jan. 1, 1913
All. 1886 1,000 2,500,000 5 g. J. & J. do do Jan. 1, 1926

1885 1,000 4,500,000 np to 6 g. do do Jan. 1, 1946
23 100 448,700 6 Q.-J. Stockbridge, Mass. Oct., 1896
40 1891 1,000 375,000 5 g. J. &  .T. Coups, canc’d to J’ly,’97 1921

100 500,000 Text. A. & O. Boston, S.Dep. <fe Tr.Co.
1894 1,000 357,000 4 A. <fe O. Boston. Apr. 1, 1924

43 1,000,000 10 M. & N. Phila.. Broad St. Stat’n. See text.
43 1878 100 &c. 1/00,000 5 M. & N. do do May 1, 1928
43 1878 100 &c. 1,350,000 6 M. & N. do do May 1, 1938

1,200,000 Oct. 1, 1896
43 1896 1,000 500,000 4 g- j . & j . do do July 1, 1936

100 240,000 6 J. & J. July, 1896
500 &c. 236,500 7 A. <fe O. N. Y., D. L. & W. Office. Apr. 1, 1903

100 1,000,000
81 100 2,500,000 See text. Q .-F . N. Y., D. L. <& W. RR. Co. Nov., 1896
81 1876 1,000 1,966,000 7 A. & O. do do Oct. 1, 1906
57 1875 100 (fee. 659,400 7 M15&N. N. Y., Farm. L. <fe Tr. Co. Nov. 15,1905
57 1879 1,000 600,000 5 M. <fe S. N. Y., Gr. Cent. Station. Mcb. 1, 1909

100 (?)
1896 (1) 5

LA BA MA.
1889 1,000 7,000,000 4l2g. A. & O. N.Y...T.P. M organ* Co. Oct. 1, 1939
1894 1,000 4,500,000 5 g • F. <& A. do do Aug. 1, 1944

100 2,490,000 6 j .  & j . do do July, 1896
100 3,000,000. 3 J. & J. do do July, 1896

1879 500 <fec. 5,000,000 7 g- A. & O. New York and London. Apr. 1, 1929
........ 1,250,000 6 J. & J. N .Y.,J.P. Morgan & Co. J uly, 1896

50 1,988,150 Text. F. &  A. See text.
127 1885 1,000 1,900,000 5 g. j . & j . N. Y., Farm. L. <fe Tr. Co. July 1, 1925
127 1892 1,000 600,000 5 g. J. & J. do do July 1. 1925
93 1879 1,000 500,000 6 J. & J. Jan., ’9fi, coup, last pd. Jan. 1, 1910
65 1883 1,000 1,000,000 6 j . & j . Jan., ’96, coup, last pd. Jan. 1, 1913

Stock  b r id g e  &  P it ts f ie ld .—Vandeusenville to Pittsfield, Mass., 
23 miles. Leased for 99 years from April 1,1893, to N. Y. N. II. & 
Hart,, at 6 per cent on stock. Lessee pays taxes. Old lease to Housa- 
tonic is suspended but not canceled.

S tu ttg a rt & A rk a n sa s  R iv e r .—Stuttgart to Greenwald, Ark., 34 
miles; branch (completed in 1894), 0 miles. Opened in 1892. Capital 
stock outstanding, $500,000; par, $100. Mortgage Trustee, Farmers’ 
Loan & Trust Co. Receiver discharged in May, 1894, but again ap
pointed in August, 1895. Receiver is S. W. Fordyco. Bondholders 
turned in to mortgage trustee for cancellation 25 per cent of their 
bonds and all unpaid coupons to and including Jan. 1, 1897. Bonds 
were thereby reduced to $375,000, and next coupon is due July 1,1897. 
Year 189-1, gross, $13,759 ; net, $1,938-V. 61, p. 283.

S u m m it B ra n c li .—See M iscellaneous Companies.
S u lliv a n  C ou n ty  R I I . —Road from Bellows Falls to Windsor, 

V t ,  26 miles, of which 1 mile is used under contract. Chartered 1846; 
road opened 1849; operated since April, 1893, by Boston & Maine. 
Net earnings, less taxes, paid lessor. Dividends of 4 per cent are paid 
semi-annually.

Earnings.—For year ending .Tune 30, 1896, gross, $226,094; net- 
$70,983; interest, taxes, etc., $30,359; dividends, $40,000; balance) 
surplus, $624. In 1894-94, gross, $200,565 ; net, $70,142.

S u n b u ry  H a z le to n  & W llk e s b a r r e .—Sunbury to Tomliicken 
Pa., 43 m. A coal road operated by the Penn. RR. Co., which owns the 
entire capital stock aud $488,600 incomes. Sinking fund for 1st mort
gage now draws about $11,000 bonds yearly at par. D ividends .— 
From 1889 to 1892, May 6 p. c. yearly; in 1893, 8 p. c .; in 1894, 10 
p. c.; In 1895, 10 p. e.; in 1896, May, 5 p. c.

Year— Gross. Net. Charges. Dividends. Balance.
1895...........$559,805 $239,739 $147,059 $100,000 def.$7,320
1894..........  578,292 261,899 156,924 100,000 sur. 4,975

S u n bu ry  A  L e w la to iv n  R R . —Selmsgrove Junction to I.ewls- 
town.Pa., 13 miles; Lewistown June, to Milroy, 12 miles; total 55 
miles. In September, 1896, was merged with the Mifllin & Centro 
County RR. (12 miles.) The new company issued stock for $1,200,000 
(of widen $800,000 was to retire S. & L. stock and $400,000 for stock 
and bonds of the M. & C. C.) Leased for 99 years from July 1, 1876, to 
Pennsylvania Railroad for contingent interest In net earnings. E arn
ings Net earnings in 1890 were $224,967; in 1891, $216,634; in 1892, 
$207,708; In 1893, $197,900 ; in 1894, $193,329; in 1895, $214,485. 
Dividends—1883 to 1889, inclusive, 6 p. ot. per an.; 1890 to Oct, 1896, 
Indus., at rate of 8 p. c. (V. 62, p. 1179; V. 63, p. 516. 561.)

S u n cook  V a lle y  R R . —Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; tot d stock issued is $341,700, of which $101,700 is 
now divideud paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Suspension  B r id g e  A  E r ie .—Merged In Erie RR. in April, 1896, 
Sussex R R . —Owns road from Waterloo to Franklin. N. J., and 

branch, 30 mile . Road opened 1854. Since 1881 operated by Dei. 
Lack. & W„ which owns a majority of the $1,638,600 stock. For year 
1890, gross, $126,280; net. $20,573; interest on bonds, $16,555; bal
ance, surplus, $10,018. In 1894, gross, $96,888 ; net, $8,787.
« 87rr,i,,Su *S B in g h a m to n  A N .  Y __Geddes, N. Y., to Binghamton
N. 5 , 81 miles. Controlled since 1857 by Delaware Lack. & Western, 
which, July 1,1892, owned $1,972,900 stock and guarantees the bonds 

D iv id e n d s—In 1888, 8 p. c. and 4 extra; 1889,8; In 1890, 8; in 1891, 
? a,nooeCStTa ;„ln 189L'8 : m 1893. 8 p.c. ; in 1894, 8 p. c.; 1895, 8 p. c. 
In 1896, Feb., 2 p. c.; May, 2 p. c.: Aug., 2 p. c.

E arnings.—For years ending June 30 —
Year— Gross. Net. Int. <f taxes.

1893- 6.....$896,591 $369,617 $187,371
1894- 5.... 891,086 394,708 179 772
1893-4...... 888,096 402,661 178,129

Dividends. Bal., sur. 
$200,1100 df.$17,754

200.000 14,936
200.000 24,532

to
Fall

—(V. 61, p. 283, 322, 926; V. 62, p. 321, 910 ; V. 63” p’.”287.)
Syracuse G en eva  A  C o rn in g .—Owns from Corning, N Y  

Geneva, N. V , 58 miles, and Penn Yan to Dresden, 6 m. Leased to Fa., 
Brook Railway Co. Stock Is $1,325,000 (par $100), of which N. Y. Cen
tral A Hudson River owns $662,600. Dividends of 9 p. c. per annum 
are paid. In 1894-9.) gross earnings were $684,615, net. $223 409- 
taxes, $9,580; rental, $228,205 ; loss to lessee, $14,382. In 1803-94 
grows $64), 158 ; net, $209,143; loss to lessee, $15,562 ; Y. 63, p. 190
h.T 'Y IooT T  G eo rg ia  A  A t la n t ic  B y-In co rp ora ted  in Octo- 
- I : J  l ^ — “ ,aH i1>uroJ a?e t1!8 North Eastern RR .o f Ga. (which

V. 63, p. 78, 459, 716.
T e rm in a l R R .  A s s o c ia t io n  o f  St. Louis.—Property  — 

Owns and operates extensive terminals at St. Louis, with belt lines and 
S S S 8.!) L,*,?rane 4,800 feet in length. The Union Passenger Sta
tion at St. Louis was opened Sept. 1,1894. The station is leased to the 
tenant lines for $325,000 per annum on a wheelage basis. 

ORGANIZATION.-Organized in 1889. The following companies are 
Cleveland Cincinnati Chicago & St. Louis, Louisville &sole owners:

Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri Pacific and Wabash. These companies have agreed under 
contract to use the property forever and to pay as tolls a sum intended 
under ordinary circumstances, to be sufficient to provide for interest 
on these bonds, in addition to taxes, rentals and other charges, and if, 
owing to any temporary unforeseen circumstances the net earnings 
should not be sufficient to meet the fixed charges, each line will con
tribute its proportion to the extent of one-seventh of $1,000,000 to 
make up any deficiency. Control of St. L. Merchants’ Bridge Term. RR.— 
see that comp iny— was obtained in November, 1893. (V. 57, p. 1084.)

SI. Louis Terminal Ry. (“ West Belt Line” ), entire stock, $1,200,000, 
and the entire issue of firsts, $1,200,000, are deposited with trustee of 
Terminal RR. Asso. 1st consol, mortgage.—V. 60, p. 430; Y. 62, p. 500.

L e a s e s .—The leases of the Bridge and the Timnel are for their 
corporate existence, and were made July 1,1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Co’s $2,-
490,000 first pref. stock, 3 p. c. on its $3,000,000 second pref. and 6 
p. c. on the Tunnel Co’s. $1,250,000 common stock.

St o c k .—Capital stock outstanding Dec. 31,1895, $1,441,200.
B o n d s , E t c .—The mortgage o f 1889 (trustee, Central Trust Company, 

was described in advertisement in C h r o n ic l e  of February 13,1892. 
The 1st < onsol. mortgage of 1894 (Central Tr. Co., of N. Y., trustee,) is 
for $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved 
to retire firsts of 1889 and $500,000 is held by trustees for com
pletion of East Belt Line.

Guaranteed the $3,500,000 St. L. Merchants’ Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants’ Bridge proper. 
(See those Co’s.) Bills payable Dec. 31, 1895, $487,320.

A n n u a l  R eport.—Year ends Dec. 31. Report in V. 62, p.499, showed: 
Gross Net. Other inc. Charges. Balance.

1895.. .. $1,757,781 $1,042,757 $333,313 $1,370,397 sur.$5,673
1894.. .. 1,508,912 809,958 189,392 1,143,376 df.$144,026
1893.. .. 1,862,123 1,055,493 127.747 1,112,554 sur.70,685

President, Julius Walsh (elected in March, 1896); Vice-President
E. P. Ryan. (V. 60, p. 430, 521,930, 1060; V. 62, p. 499 .)

T e r r e  H a u te  & In d ia n a p o lis .—(See Map Pa. R R .)—Owns from 
Indianapolis to Illiaois State line, 80 miles, with coal branches, 47 
miles; total, 127 miles. Leases Terre Haute & Logansport RR., 183 
miles; St. Louis Vandalia & Terre Haute, 158 miles; Indiana & Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 40 m.; Terre 
Haute & Peoria [less 7 miles trackage], 165 m.; E. St. L. & Carondelet 
Ry. (operated under contract) 13 miles; total, 686 miles.

H i s t o r y .—In 1893 the Pa. RR. purchased majority o f  stock.
L e a s e s , E t c .— Leases St. Louis Yandalia & Terre Haute RR. on joint 

account with Pittsburg Cincinnati Chic. «& St. L. RR., at 30 p. c, of gross 
earnings, and owns $500,000 of its com. and $326,000 of its pref. stock.

D iv id e n d s  since 1878: From 1878 to 1884, inclusive, 8; from 1885 
to Feb., 1894, inclusive, 6 p. c. per annum; none since.

Bonds.—The new consolidated mortgage of 1892 is limited to $600,- 
000, and the first mortgage has been restricted to $1,900,000. 
In 1893 six per cent equipment notes for $400,000 were is 
sued, maturing $5,556 monthly. The Vandalia w ill pay 42 p. c. of these, 
the T. H. & L. 17 p. c. and the T. H. & I. 41 p. c. On Oct. 31,1895, bills 
payable, $194,445.

G u a r a n t ie s — Guarantees bonds of the T. n . & Logansport, T. II. & 
Peoria and Indiana <fc Lake Michigan—see those companies—but in 
terest on their bonds is in default. V. 63, p. 407.

E a r n in g s  —On Terre Haute & Indianapolis proper, on 127 miles, for 
year enciug October 31, 1895, were: Gross, $1,236,526; net, $276,- 
583; other income, $55,987; interest, $125,000 ; balance over interest, 
$207,570; from which deduct loss in operating leased lines, $210,025; 
balance, deficit, $2,455. In 1893-94 : Gross, $1,129,976; net, $322,- 
119. In  1892-93: Gross, $1,307,406; net, $318,339. Total gross on 
675 miles for year ending Oct 31, 1894, $3,889,433; net, $835,428. 
In  1892-93: Gross, $4,396,658; net, $1,023,202. (V. 63, p. 26, 407.)

T e r r e  H a u te  &  L o g a n s p o r t  H R .—Owns from South Bend, Ind., 
to Rockville, Ind., 160 miles; trackage, Rockville to Terre Haute, 22 
miles; total operated, 182 miles; steel, 60 and 70 lb. Leased to Terre 
Haute <fc Indianapolis RR. for 99 years from December, 1879, at 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Due lessee for betterments per lessee’s balance sheet 
Oct. 31, 1894, $403,406. Interest due July 1, 1896, was not paid. 
Committee1?—First Mortgag ■ Committee—M. L. Scudder, 32 L  bertv St., 
N. Y., Charles E. Jackson and Henry B. Ely. Depositary, New York Se
curity & Trust Co., 46 Wall St. V. 63, p. 756. A Philadelphia bondhold
ers’ committee was named in V. 63, p. 117. Stock, $500,000 ; par $50. 
Report for 1895, V.63, p. 64, showed gross earnings $665,106, against 
$663,862 in 1894; not, $105,021 against $147,529; rental, $166,276 
against $165,966 in 1894 and $41,687 in 1893; loss to lessee $61,255 
against $18,435. (V. 63, p. 31, 64, 78, 117, 311, 561, 756.)

T e r r e  H a u te  &  P e o r ia  R R . —(See Map of Pennsylvania R R .)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 173 
miles, of which 145 miles are owned and 28 miles is by trackage over 
otlier roads. From Oct. 1.1892, leased for 99 years to the Terre Haute 
& Indianapolis at rental of 30 per cent of gross earnings, with a mini-
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Ferre Haute <£ Peoria.—Common Stock................... ;
Preferred stock, 6 per cent, non-eum..................
1st M„ $2,500,000. g-.gu.p.A i.<md.)by T.H.At.o'

Texas Central—Common stock...............................
Preferred stock, non-cunt............... ....................
1st mortgage for $2,000,000 gold, red. at 105. .o"

ITons Midland RR.— 1st mortgage.........................
2d mortgage.........................................................

Texas ,t S'. Orleans o f  ”74.—Land grant, 1st M .e 'A r
Saltlne Division 1st mortgage, gold.............. e'.t-r
Consol, mortgage for $4,l9;>,000................. c'.tr
Texas school fund Dec. 31,1895.........................

Texas <f P-ra.dc—Stock, $50,000,000........................
1st >1. (Eastern Div.), gold, s. f. red. at 100— o*
1st consol, mort, for $25,000,000, gold............ e
2d consol M. ($25,000,OOO.t, gold (see rent.)....«•
Car trusts in May, 1890, payable monthly..........

Texas Sabine Yal.et -V. IT.—1st M. $12,000 p.m., g.,e
General mortgage, $17,500 per mile............ .......

Tioga RR .—Stock -$189,700 Is preferred)...............
1st >1., due 1882 and extended, go ld ...................
Third-rail mortgage........................................... .
Extension bonds.................. . ........ ...................
Elmira State Line Railroad 1st mortgage, guar.. 

TOUdo Ann A tta r  d Horth MieMgan—8KB A ss A r 
Toledo Columbus <* Cincinnati—Sek Toledo A Oil!
Toledo of Ohio Central—Common stock...................

Preferred stock ..................................................
1st mortgage, gold (Sec. texl t ...............................
Western Div. 1st mort. for $2.500,000, gold___o'
General mortgage ($2,000,000). gold— ....... .
Car trust*. Series 2,5, 0, Jane 30,1896 (pria'pal)

1
Miles 1 Date 

of , of 
Road. Bonds

Size, or 
Far 

Value.

INTEREST OR DIVIDENDS. Bo);/),?—Pi-ino 
pal,When Due 
Stocks--Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

whom.

$100 $1,926,800
100 1,837,400

144 1892 1,000 2^160,000 5 g. M. A  S. Mar.,'96, coup.last paid Sept, i, 1942
2,649,400
1,324,500 5 Text. .Tan. 15,1896

175 1893 1,000 250,000 6 g. A. & O. N.Y., Moran, 68 Win. St. Apr. 1, 1923
52 1893 1,000 150,000 5 J. A  J. None in 1394-95 1993
32 1393 1,000 750,000 5 J. A  J. None in 1894 95 1993

105 1875 1,000 1,620,000 7 F. A A. N. Y.,8. Pac.,23 Br'dSt. Aug. 1, 1905
104 1882 1,000 2,575,000 6 g. M. & S. do do Sept. 1, 1912
209 1893 1,000 1,620,000 ^ g- J. A J. N*. Y,, Central Trust Co. July 1, 1943

389,999 6 M. & N. 2 p. ot. per an.
1,499 100 38,710,900

505 1875 1.000 3,784.000 6 «. M. A S. NL Y ,, Mere.Tr. Co. A  Phil. Mch. 1, 1905
1,387 1888 1.000 21,039,940 5 g- J. A D. do do June 1, 2000
1,387 1838 1,000 23,172,545 5 g. Moh. 1 . None paid. Dee. 1, 2000

176,204 1896-’98.
38 1888 1,000 473,000 5 g. J. A J. Jan., *93, eoun. last pd. July 1, 1938

1893 50,000 5 j .  <fe J. Jan, 1, 1943
,50 580,900

46 1852 500 Ac. 239,500 5 g. M. A  N. Phl!..Newbold's Son&Oo Nov. 1, 1915
1976 1,000 125,000 7 M. A  N. >*. Y., 21 CortUnfit St. NOV. 1. 1896

46 1875 1.000 265,000 7 A. A 0. Elmira,ChemnngCo.Bk. Oot. 1, 1905
7 1875 500 Ac. 160,000 7 A. A 0. do do Oct. 1, 1905

BO* R a i l w a Y,
O CBS TliAL., 100 6,500,000 See text. N. Y., Central Trust Co. Nov. 25, 1893

100 3,708,000 5 per an. Q .-J. do do July 25,*96,1*4
197 1885 1,000 3.000.000 5 g. J. A J. do do July 1, 1935

1892 1,000 2,-500,000 5 g. A. A O. do do Oot. 1, 1935
330 1894 1,000 1,500,000 5 g. J, A D. do do June 1, 1935

...r
’

363,200 6 A- 7 Quitr. - See text.

mom sufficient to pay Interest on debt. See V. 35, p, 700. Lessee own* 
■$511,200 preferred and $1,388,000 common.

Committeb. — Interest due Sept. 1, 1890, was not paid. Bond
holders' Committee -Chairman, Mark T. Cox, Janie* A. Blair, Janie* 
W. Paul, Jr. Depositaries, S. V. Security A Trust Co. N. V „ and 
Drexe! A  Co., Phita. A majority o f bond* lias been depoBltod.

The bond* (Union Trust C».| carry the guaranty of the Terre 
Haute A  IndlanaxioU*. In year ending Ctet, 31, 1895, gretes earning*, 
$ 115 . ; net, $07,513; rent*!. $133,615; lo«* to lessee, $60*102. in
1893-94. gross, $-104,915; net, $11,8*8. (V, 83, (>. 27. *07, 510, 710.)

T e l l  n an  tepee  \ a , I o ua 1 Ity .  (V le x le o j—See V. 03, p. 31. 
T e x a s  C en tra l.—Road—Buns from Rot-, In M-I -end an Co. to Albany, 

Tex., 170 in. Till* railroad company In January, 185)3, took over the 
rdi/wrep company’s main Itne sold In foreclosure 'April 22, 1891, Road 
to be extended 11 miles to Waeo. V. 57, p. 91. The new 
mortgage provide* for old liabilities, betterment* and future nxton- 
•ton*. On Jan. 1, I8IW, $230,000 additional #r»r.* were held lu treasury. 
In  January, 1800, a dividend o f 3 p.c. ou the preferred *to- k w »» paid,

LxTf.sr E vKStNqs.—7 mo*., f 1800....... Gross. $1-27,207; net. $9,823
Jan. 1 to July 31. - 1895....... Gre*», 133.146: uet. 2«,M 3

In year ending Doc. 31, 1895, gro-* $317,11)2. set, $111,799; Inter- 
est on bond*. $15,000; reorganization. $0,000; spent for improve
ment*, etc., $113,197; balance, surplus for year. $27,5*9, Total sur
plus Jan. 1, 1890, $90,854. In  1891 gross, $319,121. (V. 07. p. 5 1 0 ) 

T e x a s  T lld la t id  K I t .—- I tv I from Ennis on Houston A Texa* 
•Central By. to Cooper, Texas, 103 mile*, with branch to Garrett, 2 
miles Extension from Greenville to Part*. Tex.. *5 miles (completed 

■Oct., l#90v, St, Louis South*'--tern tracks are used from Pari* to Com 
nteree, Texas, 1 1% uiiie-. Total operated S05 mile*. Formerly part 
-of Texas Centra! Ky.; in 1883 purchased by Mrs. Hetty Green.

STOCK.—$500,000; par, *100. Total entreat liabilities July t, 1895, 
$039,3-5$, including $80,900 unpaid coupon*. Fur year 1891-95 gross 
-earnings, $193,577; deficit from operating, $20,74/,—V. 02, p, 1042.

T e x a s  A  N ew  O rlean s  (o f  1874).—Houston, Tex., to Orange, 
{Sabine River), 105 mile*; ami Sabine City to Rockland, 102 miles; 
Texas Transportation Co., 8 miles, war purchased in ISJO.

SbccritiK* ETC.—A  reorganization in 1874. The stock 1* $3,000,000. 
aU but $2,500 of It being owned by the Southern Pacific. Subsidy 
land* Jon. 1,1801, were 7344)69 acre*; other land* 115,523 acres.

SUaxtxos.—8 month* <1896,........ Gross, $«S*,00Sj net, *201,088
J«n. 1 to Ang. 31. - 1993........ .Gross.T,053.337: net. *13.705

In 1893 gross, *1,632.910; net. $675.25); surplus. Including other 
income, over charge* and taxes, $365,76$. Grow in 185)4 $1,570,371; 
net, $620,400, (V. 50, p. 700; V. 57, p. 218, 256; V. 62. p. 1110.)

T ex a s  A  P a d  lie I t  R o m : Sew Orieans. I.a., westerly to El 
Pa-m, Texas, 1,159 mile*. Marshall via Texarkana Junction and White*- 
boro to Fort Worth, 318 mile*; branches. 22 miles; total, 1,499, of 

L ! mu-.. )|. n-,1 Blanco to E l Paso, Is trackaxc, and 21 rnUes, 
Shreveport to State line, leased, leaving 1,390 mile* owned.

OnpasiZATina - In  1888 reorganized by the plan in V. *3. p. 164, and 
v , *0, p. * 0 1 , without having the forociosttre sale confirmed, thus pre- 
arawlng the original Federal charter. Land assets Jan. 1. 1890, were 
87,991 acres, some 13,000 town lot* and land notes $87,492. See 
also T.-xtts Paelfle Land Trust In *• Miscellaneous Cos."

Stock.—Mo. Pacific Dec. 31,1895, owned $6,525,000 stock, pledged As 
part security for its funding notes of 1895 and rained tor purpose of 
withdrawal at $978,750.

BOSBA—Trustee of first, mortgage at 1888 is Fidelity Ins,Trust A Safe 
Deposit Co., of Philadelphia; of second mortgage of 189$ Mercantile 
rntst Co , of New York. (See mortgage abstract*, V. 47. p. 82.)

Jan. 1,1896, Texas school loan was $133,0*3, for which .$167,000 
first consolidated ft* arc reserved; $73,000 old bonds are unredeemed: 
interest scrip, income and land grant bonds (rettrahle tinder reorgani
zation agreement), $298,142 ; other scrip, $10,926.
. FrjrASLEA—Jfo. 1 merest had been paid on second consol. 5s
to July 1,1806, but there is no right to foreclose unless default is made 
on fit-si mortgage Interest, The 2d mortgage in 'weet being in default, 
at the reoneat ol holders of one third o f the outatntidtog xtronr/*, the 
trustee shall enter Upon and Operate the property, but this right has 
never been exercised. On January 1, 189-5, the company was free 
from floating debt The company has been spending It* earnings In 
needed improvement*. Jan. 1. 1896, about 153 miles of Iron rails re
mained to tie replaced by steel,

IxATtsvr Earning ,.—For 12  months ending June 30 -see V. 63, p, 6-1 
mos. Cress. Set. Other tar Charges. Beltane

i l z 3 '§  •• f 2*??M 22 $1,530,482 $52,357 $1,715,368 df, $112.5
1894-0  i,o0/,79/ 3,206.542 20,100 1,380,§88 toe. 646,3

A r t C j i  Repoot.—Annual meeting !« held In Now York cm the thl 
Wednesday In March. Report for 1895 was In V. 02. p. 544.
Tear ending Bee. 31— 1895 1894. 1.893. 1892
gross earemga....... *7,015,309 $7,353,013 *7,334,294 $0,987,7
Kef, earnings............ 1,614,048 1,803,180 1,912.705 1,309,1
Other receipts....... 80.324 71,954 117,708 115,9

Total Income ....$1,700,972 *1,938,143 *2,030,533 $1,425,412

189R.
Paid rental*, e tc ..... $83,977
Interest on debt....... 1,279,490

1894. 1893.
$109,277 $91,127
1,279,490 1,270,490

1802.
$84,955

1,279,490

Surplus for year. $337,005 $540,376 $659,916 $60,967
Kew equip. Areal est. 182,033 11278,041 132,819 204,424

• includes $244,907 paid In settlement of So. Pac. suite,
-IV .80 .P  5 19,523; V. «2 ,p . 544; V. 63, p. 153, 04 9.)
T e x a *  Sa hi tie V a lle y  A  N o rth  w es te rn  I t } . —Longview Junc

tion, Texas, to Boren. Texas, 10 miles. Receiver is R. B. Levy, Long
view, Texas. For year ending June 30, 1895, gross, $46,598; net, 

: $12,556-, Charges, $15,702; bill., deficit. $3,206. In 1893-04, gross, 
$51,918.—(V. 62, p. 1179; V. 63, p. 158.)

T o le d o  A m i A rb o r  A  N 'o rlli T lle lt .—SEE A n n  AmiOR RR,
T o le d o  A  O h io  C en tra l K yv—(See \lapt—This road, well shown 

on the accompany to g map, i» made np it* follows:
Lines owned. Mites. I Trackage I II miles.) Miles,

Toledo to VV>«t Columbus....130 ■ (JL 8. *  M. 0. )...............  1
Alum Creek to Bremen ........ 38 Bremen to New Lexington___  11
New Lexington to Corning_ 12 To Mllllliild and to Carrington 24
Prentice to Thurston....... ..... 145 ----
\V. Col. toTt. Juno.Clew  1898) 10 Total operated................ 371

Total owned......................335
Or«. ax!/.a nos. Formed after sale in foreclosure of the Ohio Central 

1 main line on April 1ft, 18*5. In October, 1890, a largo Interest in the 
; Kauri". $93.
extension of the K. A M. oonncctlng with the Cites. A Ohio was opened.

- . cinciunat! was purchased in 1892—see terms 
V. 55, p. 590, and as since extended forms the Western Division.

Ca p ita l  stock*—Common stock was increased in February, 1891, 
from $1,849,000 to $1,849,000, anil in March, 1893, to $6,500,000, for 

; extensions, rolling stock amt improvement#.
The preferred is entitled to 5 percent non eunmlative, then common 

to 5, then preferred to 2, then common to 2. thou both share, pro rata.
nmOBJice.—On common: la  1891, 2 per cent: hi 1892.4 p.c.; In 

1893,2 p. none since. On preferred from April, 1890, to July, 
1896, inclusive, 5 p. c. yearly ( l 1* m iar.); Oct. div. deferred. V, 03, 

• p. 756.
Bonds.—Issue of bond* under the firs t mortgage has been limited by 

terras of Western Div. mort. to $3,000,000 in all. geo V. 53, p. 436.
Western D iv is io n  mortgage for $2,500,000 covers the road from 

Toledo to Columbus. 132 miles, with branch, 3 tulles, and also 
| (subject to the first mortgage of 1885) the rest o f the property. See 
! V. 55, p. 322. 545, 690. 025.

General mortgage of 1894 (Central Trtist Co„ New York, trustee) la 
for $2,000,000, secured by a general mortgage on all the railway, prop
erty, terminals, equipment, rights and franchises of the company now 

! owned or hereafter acquired; $1,500,000 has been issued to pay Hits 
Indebtedness incurred and to be incurred in the completion of the 

: Columbus Line and in acquiring and improving the extensive termin
als at Columbus—see V. 02, p. 594.

! The Toledo A Ohio Central guarantees the principal and interest of 
the Kanawha A Michigan first mortgage bond#. (S. e that company.)

G i.nerxl F inances —In March, 1890, were listed on the New York 
Stock Exchange $1,500,000 general mortgage bonds issued for the 
purposes stated in V. 02, p. 594, Of these $601,000 had been outstand
ing since Juno 30, 1895.

i The oneooamberml equipment consists of 73 locomotives, 34 nassen 
get- oar» and 2,862 freight ears. Tile ear trust obligations now fn force 
coyer 14 locomotives and 2,850 freight oars; they have been reduced 

! from $1,181,284 to $363,206 on Jnne 30, 1896; $161,002 are 7s, bah 
j ano« 6s.

Gross
, E a r s in o s ,—  2 mos. earnings.
July 1 to j 1896......... *297,941

: Aug. 31 ( 1895.........  361,179

Net Fired Hal., incl.
earnings. Charges, olh. income.
*00,-til $70,033 def. $2,790
125,295 81,316 sur. 44,801

FLoatino  Debt,—On June. 30, 1890, loans and bills payable were 
$413,240.

Anno a L Rei-obt.—F iscal year ends June 30. Annual meeting Is held 
at Toledo on the first Monday In September, Report for 1895-90 was 
in V. 03. p. 752. Of total tonnage 60 per cent in 1895-96 was 1)1- 

! luminous coal.
Tears ending June 30— 1896. 1895. 1894.

Miles operated.................. 367 367 347
Gross earnings........... ;... $1,903,990 $1,648,538
Net earnings.......... ........
Other ineorne...................

... $017,845 $605,584
9,421

$527,918 
11,899

Total net Income............
Intereit, taxes, etc. _____ _
Dividends.......................

... $627,378 

... 469,564
$615,005

424,205
185,400

$530,817
307,378
244,682

Balance............ ............... sur. $5,340 dcf.$72,243
- (V .o t ,  p.468,827; V. 02, p. 594; V. 03, p. 220, 457, 732,756.)
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To.'. <* Ohio Cent.Ext.—Marietta Mineral 1st M „ g . .
1st mortgage for 151,500,000, gold............... .--0*
General m ortgage.*..-....--— ..... ............ .

Toledo Peoria <t West.—tat M„ <ft»r$5.000,000>,g.C'i
Debenture scriji, authorized $220,275.................

Toledo St. Louis as Kansas City.—Common stock..
Preferred stock, 4 percent, non cumulative.......
Receiver's certificates, authorized $169,000......
1st mortgage, gold (redeemable at 105)........o *
Notes payable, tael, equip, contracts, dune 30,’95. 

toledo Saginaw A I f  uxfcrjro/*—Stock......... ..............

45
15

Toledo Wafholiding Valley dt Ohio—Stock...............
Gen, >t. ($20,000 p. m.),gold, A ,gu a r.p .* l.

do do B. do o'
Toronto Hamilton tt Buffalo— 1st mortgage, gold. .
Traverse City HR.—First mortgage.........................

Income# (not to exceed 5 per cent)......................
T r o y  <6 Qreenbush—Stock, 7 per cent rental, X.Y.C. 
Tyrone A C lea rfie ld — 1st M., guar. t>. A  i. Pa. RR.. 
C ts ie rd  D elaw are—S to rk  ($3,000,000 authorized)

Consol. M. for $2,000,000, gold........................o*
BnadiHa Talley— Slock...........................................

1st M.,$250,000,$12,500 p.m.,g„ red. at 110 C*ir
Union Pacific—Stock............ ......... ............ ...........

1st >1.,Omaha to near Ogden, 1,035 miles, gold.. 1 
Do do do .. 1
Do do do .1
Do do do .. I
Do do do .. 1
Do do do .. 1

230

451
481

451

96
125
125

26

”  6 
105

102

,035
,035 
,035 
,035 
.035 , 
,035

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

1385 $100Ac. $650,000
. 1.488 1,000 850,000

1891 1,000 600,000
1887 1,000 4.S95.000

1 - — . - - -, 219,645
 ̂ .... 100 11,250,000

.... 100 5,805,000
166,374

1886 1,000 9,000,000
! ___ 938,359
1 100 1,600,000

1888 1,000 1,636.000
; ___ 100 2,500,000

1891 1,000 1,500.000
1493 1,000 1,004,000
1S96 1,000 Hi
1843 1.000 250.000
1843 1,000 190,000

50 275,000
1382 1,000 1,000,000
, 100 1,794.000
1838 1,000 1,852,000

100 200,000
1393 500 Ac. 187,500

100 00,868,500
1806 1,000 6.475,000
1867 1.000 1,398,000
1407 1,000 1,920,000
1408 1,000 5,999,000
1364 i.ooo 9,837,000
1809 1.000 2,400,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable Whom.

Bonds—m m  i- 
pal.When Due, 

Stocks—Last 
Dividend.

II:

{"■

M. A N. 
M. A N. 
F. A A. 
J. A J. 

Jan,

Slay, '93, coup, last pd. 
See text.

Iu default.
See text.

X. Y., Farm. L. A T. Co.

May 1, 1915 
Nov. 1, 1938 
Aug. 1, 1911 
July 1, 1917 

1905

5
6 g. J. <fe D. Deo. '92, coup, last paid June 1, 1916 

Monthly,

5 J. A  J. X. T „  Office, 271 B'way. July 1, 1918

Itgg . J. *  J. X.Y., Fanners’ L'n ATr. 
4 t3 g .iJ , J. dO dO
4 Sem-an. .............
3 J, A J. July,'95, paid Aug.,’96
5 ......  ......... .

per an.. ......  X. Y.. Gr. Cent. Station.
5 J. 4  J. I A ll owned by Penn. RR.

5 g. ,T. A D. X. Y., Central Trust Co. 

5 g. J. A  J.j X. Y „  De Copp’ot A  Co.
I

8 k. J. & J. Jan„'flR,pd.Sep.25,'96 
O f .  J. 4- ,T [ do do
6 it. J. & J I do do
6 g. J. ,V J, do do
6 g. J. & J. k> do
6 g. J. A  J. do do

July 1, 1931 
July 1, 1933 

1946
Jan. 1, 1933 
Jan. 1, 1933

Jan. 2, 1912

June 1, 1928

Jan. 2, 1933 
Apr. 1, 18S4 
Jan. 1, 1896 
Jan. 1, 1897 
July 1, 1897 
Jan. 1, 1898 
July 1, 1898 
Jan. 1, 1899

T o le d o  Sc O h io  C en tra l E x te n s io n .—Owns from Moore'. 
Junction to  Palos, Ohio, 41 miles; branches, 3 unite#; total owned 
-to miles; trackage (Baltimore A Ohio So. Western) Marietta 
’to  Moore's. Junction, Ohio, 3 mile*. Of the first 9s $300,000 (Nos, 
1 to 3001 bad interest guaranteed by the Toi. A Ohio Cent. RR. Co. The 
guar .talced interest is being paid by the f, 4  O. C. A  receiver was ap
pointed in Jtov., 1893 i receiver u o » h T. D. Date, of Marietta. Ohio. 
Receivers’ certificate, for $25,000 have been issued. Foreclosure suits 
dader three mortgage# have been consolidated. J.9. Durand, 146 Broad
way, X". Y „  is secretary of Marietta Mineral Ky bondholders’ Commit
tee. J. L. Farrell, 66 Broadway, X'. Y „  W secretary of first and yener U 
mortgage commit ec. O u ju iy  1, 1995, capita! stock was $2,100,000; 
equipment obligations. $18,803; current Uabllltie#. $68,367.

E * * » isg# —For year ending June 30. 1895, gross, $52,718; deficit 
•tmdrr operating expenses. .*. 1,595; other income, $2,525. In 1993*4. 
gross, $49,381; deficit under oper. exp., $21,337. (V. 57, p,854,894.)

T o led o  **,■<>rlrt A: W es te rn  B y .—/See Wap of Penn. I d  UK.) 
—Owns from Effn-r, Indiana .star# fior, to Warsaw, 111. 2*20 miles; La 
Harps to Iowa, 111, 10 ui.: jointly with Wabash. 1 latte; trackage to 
Peoria and Burlington, la., 17 in,; total, 24,8 m ite.

OROsMZ iT ios.—In 1894 joint ownership and management by Pa. 
RR. and C. li. & <1. was arranged.

Stock ash Bonos,—Stock is $1,500,000 (par $100), o f which $423,- 
100 is in treasury. Abstract o f mortgage (Charles Moran. Thomas 
Denny and Cornelius B. Gold, trustees). (V. 45, p. 242.) As to voting 
Doverou bonds see V. 61, p. 514,

In October, 1994, coupons of July 1. 1391, and Jan. 1, and July 
1,1895 (3 coupons), were paid 15 in cash and $15 in debenture 5 p- <■. 
•crip payable 10 years from Jan. t, 1895, for each coupon; said scrip 
secured by deposit of the coupon* funded. ■#<•«• V.6 1 . n. 514.) Coupons 
■due July 1 ,1996, were paid in cash on that date Bill* payable (for 
equipment). Juno 30, 1886, $207,190.

E iKSIVOS.—3 months, » 1896........... f»ro*s, $231,130; net, $38,222
July l  to 8*<pt. 30. i le u s ........... Gross. 257,237; net. 06,343

Del. trader 3 mo*, charges. *7,096 In 1896; surplus, $5,090 la 1895.
A n vt'A i Report.—Fiscal year ends June 30. Report for 1895-96 in 

V. 03, p. SOI, showed results as follows.
Tear. Cross Earn'gi. Set Keren we. Ini. t  Tares. Balance.

1893-96.......... $1,410,279 $202,638 » 233.549 *ar. 9,089
1804-95..........  953,23$ 208,977 240,371 def.3i.394
1893-91........ 914.732 183,061 234.100 dof,50,439
—;V. 511, p. 29, 3 1 l, 601, by/; V, 61, p. S t i; V, 63, p. 20, SOI,)'

T o le d o  J*t. t o o l s  At K a n sa s  G i t ) ,—Road—Own* from Toledo 
to  East St. Louis, 43 ) tulles (61 % lbs. steel); sidings, etc., 72 miles, 
also has trackage to St. Loul» and Toledo Union depot-.

R bobivekshuk rborbusiz vrtov, Ac.—On May 19,1893, receiver was 
-appointed; recelttrr is now H- 8. F. Peirce. (See V. 02, p. 366.)

Receivers ftrUfim les— In December. 189.7, $169,000 eertttl » t e *  were 
authorize,! If,, hear 5 percent) to pay for now coal cars.

Fire! mortgage bondholders' committee (address, t out I cent al Trust 
•Company, X. Y.). consists of John c . Havemeyer, If. O. Armour. R. B. 
Hartshorns, O, t . Bannard and Morton S, Patou. In September, 1*95, 
nearly ♦8,000,000 bond- had been deposited with them. Certificates 
of deposit of bonds were Mated on X. V. Stock Exchange in Nov.. 1883. 
t o  O c t. 1*800, foreclosure. Was being pushed. The circuit Court hav
ing decided that the preferred stock had no lien on the ro.o! the ease 
will be beard on appeal Nov, IK. 1886. V. 63, p, 766.

Preferred stockholders' ermmtiiec: J. 51. Quigley, of X, Y „  Halsey J. 
Boardtnan. Boston, and Charles Hamlin, Bangor, 5te.—(V. 62, p. 742.)

ISoNi**, Tire first mortgage, bonds carry coupons o f June 1,1893. 
Farmers Loan A Trust Co. and J. E. McDonald, mortgage trustees.

M  mortgage in V. 45, p. 403, On July I. 1895, there were 
®»3$,.s39 notes payable, including eonipment contracts; current. Ifa- 
WMbcv. ineluding o ver-due coupon*. $1,669,882.

There are aim purchase money judgment# from previous foreclosure, 
amounting to $4OO,0OO, carrying interest, which are claimed to be a 
lien ahead of first moi tgage bond.-.
_  kADpT Eskhijcga—From Jan. 1 to October 7 (91* month#!, gross, 
*l.60/ ,7 ii in 1896; $1,380,351 in 1895. For year 1895 gross, 
$1,861,663; in 1894, $1,659,563.
, Av n i a i. Rkport,- Fiscal year ends June 30, Report lor 1891-93 was 
in  5.61, p. 514. showing earnings ns follow. ;

Oreiat. S e t;  Interest.
189-4-9,1.......... $1,819,399 $106,-173 $510,900
1893-94........  1.536.681 262.908 540,000
1892-83........  2,167,074 412,977 f, 10,000

Trues. B a lm ie r
$00,COO def. $223,527 
99,700 lief. 365.792 
82,500 aef. 209,523

X. Y. office, 44 Wall 8t.—(V. 63, p. 31, 76,756.
, “ a g ln n w  A- M u sk egon ,—From Muskegon, Mich.,10 A»h-
—7 96 miles.connecting with the Toledo Ann Arbor A North 
Michigan, (bn August 1 ,1888, the Grand Trunk of Canada purchased 
the *1,600,000 stock i««ned. and aitove bond# were issued having a 
-traffic guarantee from that road and the Chicago A Grand Trunk.
Tear Dee.zt. Cross. Net. Interest. Deficit. Adcnneed.iri
189.},,.. .$■*4,357 def.$l9.452 $41,906 $100,352 $33,959
*79 4 ....... 85,383 net, 1.249 79.000 70,752 38,843

f  These sums were advance i under train guarantee.

T o le d o  W a ll io n d i i ig  V a lle y  Ac O h io .—Owns road In opera
tion from Toledo Junction to Toledo, O., 80 miles, and from Loudou- 
riile to Coshocton, 0.. 45 miles; trackage (Pitts. Ft. W. & C.), 
Toledo Jet, to West Loudoavilie, 25 miles; total, 150 miles.

L e a s b , e t c ,— Leased for net earns. to the Penn, Co., which Jan. 1, 
1896, owned $5*0,000 of tile stock.and guarantees principal and in
terest o f the bond#. The mortgage is for $1.000,000; there is a sinking 
fund o f l per cent, if bonds can bo purchased at par or less; otherwise 
it lapses, the bonds not being subject to call,

EutMSOS.—For year ending Dec. 31, 1895, gross, $715,729; net, 
$161,703; Interest on bonds, f 112,860; rental*, etc,, $9,378; better, 
meat*. $5,720; balance, surplus, $33,245. In  1894 gross, $822,711.

T o r o n to  t lt t in t lto n  A  Bu iD alo ! * « . —Road, Hamilton to 
Waterford, Out., 43 mile*, and Hamilton to Welland, 38 miles, in 
operation in February, 1898. (See V. 02, p. 319.) Lease of the St. 
Catherines A Niagara Central (St. Catherines to Niagara Fall*. 12 
miles), when extended to connect with T. H. A B „ was tinder consider
ation in 1896. V. 63, p. 359. First mortgage bonds will lie authorized 
at $|0,0<N'l per mile of single main truck ami $7,800 per mile of second 
track. The American Loan & Trust Co. of Bouton is trustee of new 
mortgage. For traSHe agreement with X. 5'. Central, Michigan Central, 
Canada Southern and Canadian Pacific (which four companies, will 
own ami place in trust 70 per cent of the capital stock], see V. 81, p. 
753. (V. 81. p. 197. 753; V. 62, p. 319, 971; V. 63, p. 359,1

T ra v e r s e  (  Ity I I I * ,—Own* road from Walton to Traverse City, 
Mich.. 2u rail#*; openel in 1872. Leased in 1941 to Grand Rapids & 
in liana HR., but not included in the reorganization of that company 
in 1996. Capital stock is $203,000; par $100. President, Perry 
Hannah, Traverse City, Mich.

T r o y  Ac f ir e e n b n »H .—Owns from Troy to Albany, 6 miles, double 
track; leased to X. Y, Central In 1831.

t U te r  Ac D e la w a re ,—Owns from Rondout (Hudson River), X. Y. 
t<> Stamford, 74 m.; proprietary road* leased, entire stock owned. 
Delaware A Ot*ego RR., Hobart to Bloouivllie, 9 miles; Stony Clove ft 
Cat-kill Mt. RR. (narrow gauge),Phaniela to Hunter, 15 miles; Hobart 
Branch RR., 4 mile*. Owns haute (skill RR., 7 miles. Total, 109 miles

A s ' i ' i i .  Rei-okt.— Statement for 1893-90 was in V, 03, p. 650, 
Tre.cnd, Ji(/le30. Cross. Vet. Other inr. Ini., taxes.etc. Bat., ear
1895 90 ____ $419,351 $101,441 $10,707 $112,370 $8,778
1494-95.........  105,227 90,144 34,128 113,123 11,148

124,053 13* >03 112,993 26,833
—(V. 59, p. 840; V. 61, p. 364; V. 03, p. 536 )

* u iiill l la  V a lle y  R a i lw a y ,—Owns road from Bridgewater to 
New Berlin, N, Y.; 20 mile* opened in July, 1895. Connects D. L. At 
W. with Sew Berlin branch of N. Y. O. A- W.

T a lo n  P a c ific  I t  at I w a y .—l.lne- owned directly.—Main line 
(former Union Pacific Railroad) Council Bind# to Ogden and brunches, 
1,039 miles; former Kansas Pacific Railway. Kansas City to Denver, 
648 miles, and Leavenworth to Lawrence. 31 miles; former Denver 
Pacific R’y, Denver to Cheyenne, 106 miles; total owned, 1,822 miles.

The '*00100 Pacific System"  on January 1 .189H, comprised 4,904 
rude* (same as in 1805), against 7,691 miles In 1494, the Denver I,. & 
G „ Ore, By. At X av„ Un. Poe. D. A G. and Ft, Worth & Denver City 
line# having passed into the hands o f separate receivers.

Lines owned d controlled. Miles.
Union Pacific...................... C l,322
Kaaaa* Central...................  165
Omaha A Republican Val___ 442
Oregon 8. L. & Utah Nor__ *11,42$
9t, Joseph A Grand W 'i ___*7 231

Lines owned >f controlled. Miles
Kansas City A Omaha....... IT 193
U. P. Lincoln A Colorado...11 225 
Eight small roads................  338

Total “ Un. Pae. Sys,” . . . . .4,904

*■ These properties, having securities of their own held by the public, 
»re separately described in this SfflffSStlBN*.

Also controlled the Central Branch Union Pacific and leased llnes(388 
miles) which are operated tiy the Missouri Pacific under an 
Agreement with Union Pacific for twenty-five years from 1885. 
Also owns jointly with other companies Montana Union, 72 miles. 
Grand total, including one-half Montana Union was 5,328 miles on 
Jan. 1,1896, agaiust 4,167 mile# iu 1494.

HisroRV, Ao.—This Iiailm iy  company was formed by consolidation 
.Ism, 24,1440, of Union Pacific RR. and Kansas Pacific and Denver 
Pacific. The Union Pacific RR. was chartered by Act of Congress o f 
July 1.1802.

The Kansas Pacific was organized as “ Leavenworth l ’uwnee A West
ern" in 140); then changed to ''Union Pacific, Eastern Division," June 
S. 18fi3, and to ** Kansas Pacific”  on March 3. 1869. The line connect
ing the Kansu* Pacific with the Union Pacific was constructed by the 
Kansas Pacific tinder a charter dated Nov. 19.1807, and was opened 
Jan, 1,1371. The Kansas Pacific Eastern Div. and the Middle Div, 
bonds are designated on the bonds Union Pacific Eastern Div., that 
being the Corporate title or road in 1885 08 when bonds were issued.

In July, 1899, the Oregon short Line, St. Joseph & Grand Island 
and Kansas City A Omaha, Included above (1,872 miles iu all), were 
being separately organized, and appeared likely to pass perptauently 
out of tin- system.
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RAILROADS. Miles
of

Road.

Date
of

Bonds
Amount

Outstanding

INTEREST OR DIVIDENDS. Princi
pal, When Dne 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Par
Value.

Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

Union Pacific—( Concluded.)
2d mortgage, currency (Government subsidy)... 1,035 1866 $1,000 $4,320,000 6 U.S. Treas., at maturity. Feb. 1, 1896
2d mortgage, currency (Government subsidy)... 1,035 1*67 1,000 3,840,000 6 do do Jan. 1, 1897
2d mortgage, currency (Government subsidy). . . 1,035 1868 1,000 15,919,512 6 do do Jan. 1, 1898
2d mortgage, currency (Qovernment subsidy)... 1,035 1869 1,000 3,157,0u0 6 do do Jan. 1, 1899
8. F. 3d>I. on road (1st on land) g., see text, .c.tr 
Omaha bridge bonds (s. f. drawn at 110),gold.e'&r 

Renewal (sinking fund, not drawn), gold....... c

1,035 1873 1,000 3,739,000 8 g. M. & S. Mar., ’96, coup, last pd. 
N. Y.J.P.M. A Co. A Lon.

Sept. 1, 1899
4 1871 £200 193,000 8 g. A, & 0. Apr. 1, 1896
4 1885 1,000 1,056,000 5 g. A. A  0. Oct., ’94 pd. Nov. 2,’94. Oct. 1, 1915

1865 $1,000 Aug.,’94,pd July 17/96East. Div."U. P.. E. D.”  1st M., $16,000p. m „ g. 140 2,240,000 6 g- F. & A. Aug. 1, 1895
Mid. Div."Union Pac., E. D." 1st mort,., gold ... 254 1866 1,000 4,063,000 6 g. J. A D. June,’94,pd. July 17/96 June 1, 1890
2d mortgage (toU. 8. Gov.) on394m.\V. Mo. K. 

Do do do 
Do do do 
Do do do 

Leavenworth Br., 1st M. (5582,000 in trust)...

394
394
394
394
32

1865
1866
1867
1868 
1866 1,000

640,000
1.440.000
2.800.000 
1,423,000

15,000

6
6
6
6
7 M. A  N. May, ’93, coup, last pd.

Nov. 1, 1895 
Jan. 1, 1896 
Jan. 1, 1897 
Jan. 1, 1898 
Jan. 1, 1896

Denver Pacilte, 1st M. gold ($971,000 in trust).. 106 1869 1,000 4,000 7 M. A N. do do May 1, 1899
Kan. Pac., Denver Extension, 1st M., gold-..e*&r 242 1869 1.000 5,887,000 6 g. M. A N. May/94, pd. July 17/96 May l,  1899

Income mortgage ($253,850 held in trust)......c
Income M., subordinated, $3,991,100 held in tr.

661
661

1866
1866

50 Ac. ( 30,400
{ %

M. A  8. 
M. A 8.

July 1, 1916 
July 1, 1916

K.P.Cons.M.$30,000,000, l.gr. gold, notdr’n.c* 
U. Pac. collateral trust, gold, s. f. drawn at 105.c*

Text. 1879 1,000 11,720,000 6 g. M. A N. Nov.,’93, pd. Dec.15,’93 May 1, 1919
1879 1,000 3,567,000 6 g. J. A  J. July/96, pd. July 1/96, July 1, 1908

Collateral trust of 1883, gold, s. f. notdr’n......... ___ 1883 1,000 4,677,000 5 g* J. & D. June,’96,pd.Sep. 24/96 Dec. 1, 1907
Collat. trust.Den. L. A Gun. ($3.250,000),g ....... c* 325 1889 1,000 2,030,000 4ieg. M. A N. May. ’93, coup, last pd. Nov. 1, 1918
Kan. Div. and Col. Tr. M., gold, red. at 110----c'&r 767 1891 1,000 5,000,000 5 g. M. A  N. May 1, 1921
Collat. trust gold notes for$24,000,000............c&r ___ 1891 l,000Ac 8,566,000 6 g. F. A A. N.Y..J.P.M.& Co.&Bost. See text.
Equip, bonds Series A, i ,0 due yearly in Oct . c” .... 1887 1,000 143,000 5 A. & 0. See text. $72,000 y’rly.

Do Series B, i10 due yearly in April— 1888 1,000 631,000 5 A. & 0. See text. 210,500 y ’rly.
Do SerieB C, ijo due yearly in April___ .... 1890 1,000 375,000 5 A. & O. See text. $74,000 y ’rly.

Receivership.—President S. H. H. Clark, Oliver W. Mink and E ' 
Ellery Anderson were appointed receivers October 13,1893, (V. 57, 
p. 639). In November Frederic R. Coudert and J. W. Doane ap
pointed additional receivers. New York office, 27 William Street.

R eorganization P lan .—The p lan , V. 61. p. 701, issued in October, 
1895, by the following committee: Louis Fitzgerald, Marvin Hughitt, 
Chauncey M. Depew, Jacob H. Schiff, Oliver Ames, 2d, and T. Jefferson 
Coolidge, Jr., provides for the formation of a new company, through 
foreclosure or otherwise, and for the issuance of the securities below 
mentioned. See extracts from committee’s circular of Dec. 1, 1895, in 
V. 61, p. 1014. Tn October, 1896, the committee held 80 per cent of 
all the bonds afloat and about 94 per cent of all the outstanding stock. 
V. 62, p. 462- The Committee was represented before the Pacific 
Railroad's committees of both Houses of Congress at the last session, 
and a bill In the main satisfactory to the Reorganization Committee 
was reported to both Houses with substantial unanimity. An effort 
will be made at the approaching session of the present Congress to 
complete satisfactory legislation.

Depositaries.—The Mercantile Trust Co. of New York, Old Colony 
Trust Co. of Boston, Bank of Montreal of London; Amsterdamsehe 
Bank of Amsterdam; Deutsche Vereinsbank of Frankfort-on-Main. 

New Securities-
Common stock......................................................................$61,000,000

Of which to go to old stock on payment of assessment... 60,868,500
Four per cent non-cumulative preferred stock...................  75,000,000

Of which for purposes of reorganization.........................  47,155,600
For equipment obligations, Ac.........................................  7,000,000
For settlement of debt to United States. Ac...................  20,864,̂ 00

First mortgage railway and land grant 50-year 4 per cent
gold bonds, to be dated Jan. i ,  1897, interest JAJ___100,000,000

Of which for old bonds to be retired................................  51,244,720
For equipment obligations, Ac .........................................  15,000,000
For settlement of debt to United States, Ac...................  3S,7SJ>28o

Old Securities in amounts o f $1,000 bond ,----------Will j'eceive-
$100 stock— 1 stmot't. Pref.

Union Pacific debt— 4s. Stock.
1st mortgage 6s.........................................$1,000 $500
Sinking fund 8s......................................... 1,000 500
Omaha Bridge 8s...................................... 1.000 500
Omaha Bridge renewal 5s....................... 1,000 250

Kansas Pacific Divisional 1st 6s.... ...........   1,000 500
Consol. 6s.................................................  800 500
Kansas Division and collateral 5s..................... 500
Fragm ent of old loans........................... 800 500

Union Pac. stock pays ass’t $15 per share........... 15

Coni.
Stock.

$100
Adjustment of Interest—Interest in default on and to Jan. 1,1897, on 

d. P. 1st 6s and all K. P. 1st 6s to be paid in cash as it matures ; the 
difference in rate (2 per cent) between old bond surrendered and new 
bond is to be adjusted to the maturity of the old bond by a cash pay
ment at the time the new bonds are issued. Defaulted interest on K. P. 
consols, receives 25 per cent in new preferred.

Syndicate.—A syndicate w ill furnish the sum of $10,- 
000,000 for purchase of coupons, etc., and they may be called upon if 
necessary to increase the amount to $15,000,000. The time for declar
ing the plan operative is limited to Dec. 31,1896, with option to extend 
the time to June 30, 1897.

Union Pacific First Mortgage Committee—In  April, 1895, Edward 
King, Donald Mackay, A. A. H. Boissevain and Charles E. Cotting 
were appointed a first mortgage committee. Y. 60, p. 668. Suit for 
foreclosure of first mort. brought Jan. I p , 1895.

Denver Leadville <£• Gunnison.—See separate statement in this Sup
plement.

Denver Extension Committee consists of H. L. Thornell, G J Wetzlar 
and R. C. Martin. V. 60, p. 523. ' ’

Other Committees.—^ee the several statements in  this Su p p l e m e n t  
for the subsidiary roads, Oregon Short Line, etc.

D e b t  t o  U. S.—Interest on the U. S. loans is not obligatory till the 
principal is due, but the Thurman act of May, 1878, provides that 
25 Per cent of the net earnings after deducting interest on the first 
mongage bonds and construction and equipment expenditures 
shall be applied annually to interest and sinking fund. v

Pa.c\deblt°  *• 8- was thus stated Oct. 1,1896. Principal, 
$27,236,512; interest accrued and not paid, $343,748; interest naid 
by United States, $46,094,744; repaid by Union Pacific, $15,988,035; 
balance of interest paid by U. 8., $30,106,709. On Kansas Pacin i 
there was due for principal, $6,303,000; interest, $6,493,843. Total 
debt, principal aud interest, less sinking fund, amounted in 1893 to 
about $52,000,000, maturing tn 1895-99 V. 57, p 596

V l 890, the smiting funa for U. P. debt invested in BE. 
and U.8. bonds (par value) was $14,156,250, and the premium paid on 
bonds and pash uninvested was $3,312,727; total, $17 468 977^

Government Directors’ report in September, 1896, in V. 63, p. 516.
B o n d s .—Of the sinking fund  8s due Sept. 1 ,1893, $3,730 000 were 

extended at the same rate for six years. See V, 57, 257. These
bonds call now be drawn at par. They covered, Jan. 1, 1896 3 302 - 
000 acres of land, of which 70,000 acres agricultural. 2,232 000 acres 
grazing and11,000,000 acres arid; also land contracts for $2 672 712 
As to default in Sept., 1*96, see V. 63, p. 407. .

Of the $1,056,000 Omaha Bridge renewal 5s given above as out 
standing, $145,000 are held under the trust indenture of 1891 and 
$322,000 in treasury of the receiver on Jail. 1,1895.

Kansas Pacific Consols. —The mortgage securing these bonds was in 
V. 58, p. 988, see also editorials in Y. 58, p. 965, and V. 59, p. 8.

The Union Pacific collateral trust 6s and 5s are secured by deposit in 
trust of branch line bonds. (See list, V. 59, p. 192.) In  July, 1896, 
interest on the 6s was promptly paid and there was $71,500 used, fo r 
sinking fund. Y. 63, p. 117.

The Kansas Division and collateral bonds for $5,000,000 were 
pledged as collateral for the collateral trust gold notes of 1891, as were 
also $671,000 “ C”  equipment bonds and other securities.

Of the $18,530,000 collateral trust gold notes which were issued 
in August, 1891, to fund floating debt $7,100,000 had been retired 
through sale of collateral prior to July 24 ,18»3. A  full abstract of the 
trust deed was given in V. 53, p. 528-531. The stocks deposited car
ried the control of all the most important branches of the system. 
On Jan. 1, 1895, $183,000 was in trust under K. P. consol, mort., and 
$180,000 in treasury of Receivers. These notes (of 1891) were due 
Aug.l, 1894, but interest was paid and holders were advised not to 
press collection at that time. V. 59, p. 154. See trust committee’s 
statement as to status iu March, 1895, in V. 60, p. 668 In  June, 
1896, only $8,587,000 of the notes were given as outstanding, 
agst. $10,861,000 on Dec. 31, ’93, and it was thought the amount 
had been reduced to a point where the income from collateral would 
suffice to meet regularly the interest as it accrues. See Y. 60, p. 886; 
V. 61, p. 153, and item “  Hutchinson A  Southern,”  V. 62, p. 84. The 
trustee assented to the Oregon Short Line plan in April, 1896.

Coupon P ayments .—The last coupon of each loan paid is as follows:
Coupon. When due.

Oregon Short Line A  U, N. coll. tr. 5s___Sept., 1893
“  “  “  “  consol. 58___Oct., 1893

St. Joseph A Grand Island 1st............... Nov., 1893
K. P. consol 6s........................................ Nov., 1893
Kansas Pacific, Denver exten. 6s...........May, 1894*
Kearney & B. H. 1st............................... Nov., 1893
K. P. Middle Div. 6s................................June, 1894*
Central Branch 7s.................................. Nov., 1893
Atch. A Pike’s Peak 6s.......... ................. Nov., 1893
Idaho Central 1st mortgage 6s...............Jan., 1894
Kan. Pac.. Eastern Div., 1st M. 6s..........Aug., 1894*
Utah Southern gen. and 1st exten......... Jan., 1894
Utah & Northern consol. 5s......... ......... Jan., 1896
Utah A North’n equip, trust 5sint. A  s. f. Oct. 1,1896
Omaha Bridge renewal 5s...................... Oct., 1894*

do sinking fund 8s...............Apl. 1,1896*
Utah A Northern 1st 7s.......................... Jan., 1896
Oregon Short Line 1st 6s........................ Feb., 1896
U. P. first 6s...........................................Jan.. 1896
U. P. coll. tr. gold notes of 1891............ Aug. 1, 1896
U. P. collateral trust 5s of 1883............ June, 1896
D. L. A G. collateral trust 41es............ May, 1893
Union Pacific coll. tr. 6s of 1879........... July 1,1896
U. P. sinkiug fund 3d mortgage 8s........ Mar., 1896
Equip.bds.A,B,C,int.andinstal’t (to date) April 1, ’96

When paid. 
Last paid* 
Last paid* 

A t maturity* 
Dec. 15, 1893 
July 17. 189$ 
Dec. 15, 1893 
July 17,189$ 
Jan. 22, 1894 
Jan. 22,1894 
F eb .19, 1894 
July 17, 189$ 
Feb. 19, 1894 
April, 189$ 
A t maturity. 
Nov. 2, 1894 
A t maturity. 
May 5, 189$ 
Sept.15,189$ 
Sept.25,1896 
A t maturity. 
Sept. 24,1896 
Last paid. 

A t maturity. 
Last paid. 
June, 1896

* Tn Nov., 1895, all past-due coupons pertaining to the Union Pacific 
and the Kansas Pacific main line first mortgage bonds were cashed by 
the Reorganization Committee upon deposit of the bonds therewith, 
and certificates for compound interest on the over due coupons were 
issued. In Dec., 1895, the Committee also agreed to purchase overdue 
Omaha Bridge renewal coupons on bonds deposited. Principal of the 
Omaha Bridge 8s, due April 1, 1896, was not paid, but the interest 
then due was paid.

Land Grant.—Lands unsoldon the several divisions amounted Jan. 1, 
1896, to 6,473,000 acres, valued at $10,453,250, and pledged to secure 
mortgages as shown above. Of these, 1,000,000 acres were arid, 823,- 
000 agricultural and 4,650,000 graziug lands. In the year 1895 gross 
sales were 158,408 acres for $290,712; cancellations of sales of pre
vious years were 108,774 acres for $149,109. Total land contracts 
outstanding January 1,1896, $6,012,044. See V. 62, p. 818.

F inances, Ac.—Kan. Pac. “ Eastern D iv.”  6s for $2,240,000, which 
matured Aug. 1,1895, aud U. P. 1st 6s for $6,475,000, which fell due 
Jan. 1,1896, and Omaha Bridge 8s, due April 1,1896, were not paid.

L atest Earning s—For 8 months ending Aug. 31, on 5,278 average 
miles operated in 1896, against the same mileage in 1895.

-----Gross Earnings.---- > ,----- Net Earnings.----- v
Jan. 1 to Aug. 31. 1896 1895. 1896. 1895.

Union Pacific R y.... $8,762,042 $8,816,107 $3,070,540 $3,165,807
Oregon S. L. A  U. N. 3,525,618 3,281,964 1,541,065 1,333,675
8t. Jo. AGrand Isl’d. 410,859 376,368 81;705 49,830
K. C. A  Omaha........ 63,134 42,822 def. 3,693 def. 26,847
A ll other lines......... 831,048 757,391 120,668 72,775

Tot.“ Un. Pac.SySv” $13,592,701 $13,274,652 $4,810,285 $4,595,240 
Cent.Br. ATsedlines 472,862 357,045 87,594 def. 1,19$

Grand total of all..$14,065,56?$13,631,697 $4,897,879 $4,594,044
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Bonds—Princ- 

- pal,When Due. 
Stocks Last 
Dividend.

1 Miles 
Of

Road.

Date
of

Bonds

Size, or 
Far 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Wboni.

$100 $33,837,093....
1895 225,000 6

2?i 1879 1,006 4,788,000 7 J. A  J. Julv, '95, pd. Oet. 2, '95.
103 1887 1,000 721,000 5 g. M. A  N. May, '93, coup, last pd.
138 1837 1 ,000Ac 1.032,000 5 g. A. A  0. Oct., '93, coup, last pd.
876 1890 1,000 15,801,000 5 g. J. A  D. June, '93, coup, last pd.

2,309,800....
225 1888 1,000 4 :330.000 5 g. A. & O. Oet.. '93, coup, last pd.
.... 100 21.240,400 10 b. an. Q .-J. Phila. and N.Y., Offices.

'73-*76 1,000 5,669,000 6 g. M. A  S. do do
! a 1878 1,000 841.000 6 g. M. A  8. do do -
:>s g 1883 1,000 1,824,000 4 g. F. A A. do do
j 00 w 1889 1.000 6,020,000 4 g. >1 . & s. do do

, l i t  si 1394 1,000 5.646 000 4 g. M. A  P. N. Y..N. Bk.Com. A  PhlL
97 . ... 100 4.000,000 6 per an.! M. A  N. N. Y „  Del. L. A  W. RR.

i . . . . 100 849.285 See text. F A  A 10 Utlea, N. Y „  On. N. Bk.
31 1889 1,000 800,000 5 J. A J. N. Y., Security ATr. Uo.
12 100 750,000 5 per an. J. A J. N. Y., Del. Lack. A West.
12 1381 400,000 5 F A  A, do do
62 1881 i.ooo 750,000 6 A. It O. N. Y.. Merc. Tr. A  Balt

. .. . I t  93 ... .. . 400,000 5 M. A S. In default.

RAILROADS.

on a m  page of tables.

Receivers' eertlfleates, red. on 3 months* notice. 
Colorado Cent. 1st M., La Salle to J uiesburg, Ao.< 
Denv. Tex. & Ft. Worth 1st M. ($20,000 p.m jg.e' 
Denver Texas A Gulf 1st M. ($20,000 p. m.)g..cir 
U.P. Den. & Gulf con. M..gold, sub.tocallat 105.C 
Ft. Worth A Denver City—See that company. 

Union Pacific Lincoln <t Colorado—Stock..
'  1st M. (S'iO.OOO per mile), gold, guaranteed. ...e* 
United X. J. RK. & Ommt Co.—Stock, 10 p. c. guar.

’71
lstmort.) >loan of 1923, gold..

equallv , loan of 1944, gold.............. .....
Utica Ohm. dSusq. ral.—Stock.O p.c.gu. by D.I..AV,
Utica Clinton d Binghamton— Stock....................

1st mortgage, guar, by D. A H ......... ..
YaUeu Of. t '- i—Stock, 5 p. c. guar, by D. L. *  W.

1st mortgage Ifor $300,000)..............................
YaUey ( Y ira m ia p -U t M-. 51.000,000, sec ti-xt....<- 
Velasco Terminal By.—1st mortgage, $800,000,—

May 1, 1898 
July 1, 1909 
Nov. 1, 1937 
Apr. 1, 1937 
Deo. 1, 1939

Apr. 1, 1918 
Oct. 10 . 1896 
Moll. 1, 1901 
Sept. 1, 1908 
Fob. 1, 1923 
Sept. 1, 1929 
Moh. 1, 1944 
Nov., 1896 

Text.
July 1, 1939 
July, 1896 

Aug. 1, 1911 
Oct 1, 1921 
Aug. 1. 1943

An n u al  Report. -Fiscal year end* Deo, 31. Annual meeting lu Bos- ; 
ton last Wednesday In April. Report for 1895 was given lu Curds , 
icle , V. 62, p. 818, showing results as fellows on all tines operated 
by the receivers, compared with result* for same Hues In 1894.

Tear ending Dec, 31 —
Average mile# operated........................

1895.
4.904

1894.
4.904

for $15,801,000 outstanding, o f which the U. P. held $7,338,000 and the 
eompanjMtself 1426,000. Coupons In default Deo. 31,1894, aggregated

Earxinos.—8 months, 11896....... Gross, ?  1.912,866; net, $311,768
Jan. 1 to Aug. 31. ) 1895........1,921,142; net, 345.734

Annual R eport.—Report for 1893 was In V. 62, p. 945.

Passeontra........... ........... .— ... .
Freight .»*«**«•*..*...... ........................ . .

.$3,#45,918 
15,151.311

1,968,894

#3.790,770 
15,761.867 

1,955,740 
309,4 15 
021,074

Car ierriee and »witehlsg. **•*•.*...«,.**.. 211,280
551,558

#21,728,991 #22,430,802
Net earning# ............... ........... ...............
Cent. Branch Vn. Pac, net earning*------
Montana Union act i>s i ............... — ..
Iincome from investment*.. . . . . . . . . ------
Interest on coil, trm t 6 per cent- boisds.. 
Interest on elnWiig fnaa 8 in e* bond*... 
Interest on If. f*. 5*— ..............

$7,151,158 
def^24.007 

93.665 
213.476 
327.300 
298,400 
860.775 
554.315

#3,003,007 
*46,988 
30,426 

473.491 
1 10.10(1 
149,200

Miscellaneous land sales.........................
Mhmtilaoeouz............ ..................... .

def. 13,702 
7,382

12.046
25.210

1804. 1893.
$2.817,005 $3,510,902

$445,988 $385,604
22,583 47,450

Total receipts. ................................  $8,917,102 #6,450,537 !
Interest on bonds...... ........................  $8,271,627 $8,383,292 I
Stoking funds. ........................................  708,507 792,551
M l s c e l f a n e o n s . . . .....................  88,334 009 j
fTottt and lo «* ...........................    13,813 9,889 j

Total disbursements.........................  * ».U 2 .3 »1  $0,146,111 j
Balance....................................   def.22.V299 def.2.095.001
UnitedStates requirement#..................... 1,299,031 1,261,710!

Balance. deficit.................................... def.s 1,514.320 $3,957.3*20
—(Y. 9 0 , p. 799. 886, 9 2 s, 909, 1010, 1033. 1059, 1061, 1100; V. 61, 
p. 70, 153, 197, 99$, 367, 377, 131. 473, 519. III *-’ . 002, 603. 083, 701, 
703. 710. 751, 795. R31. 872, (MM, 1014. 1060, 1116. 1156; V. (52. p. 
41, 43, 64, 94. 139,197.234.276. 399. 415. 162, 843, 090. 712, .8 1 §, 
922. .871,010, 089.1008; V. 63. |». 31, 117. 180.gr>*, 270, 407, j | 500, 
501, 004, 661.)

C n li.u  Uni 1 O r  D en ver A  Lu ll*.—Yhl# company's road 
extends .from Cheyenne, Wy., to Grin Junction, 104 miles*; Denver 
toBessemer J uneileu. Col.. 128 miles; Trinidad, C o l. to Texas State 
Line, Tex., 135 miles; La Salle, Col., to Julesburg, 1»1 tuHes; branches 
189 mile* of which narrow gauge), 332 mile*; total, 000 miles. Of fill* 
track 105 miles are 35 5(1-pound Iron rails, 07 miles o f 69-75-pomid 
steel falls S- balance, 40 to 0O-p«Jflii! steel. Trackage, Denver A Rio 
Grande. Pueblo to Walsenburg, 58 miles, and branches. 10 miles. Con
trolled Fort Worth A Deliver City UP.,. Ter line. Texas,to Fort Worth, 455 
mile*, and Pan-Handle Be broad, 15 miles, making a grand total in 
system of 1,478 mtles.

Oroanizatios .—This was a consolidation In April. 1990, of the 
Colorado Central, DenverTexa* A Fort Worth and several Colon Pacific 
lines. I t  was controlled and operated under traffic contract by the 
Union Pacific. See V. 49. p. 720.

In Deo., 1894, the Court held the rental (#185,000) paid to Den
ver A  (tta Grande to be exorbitant and In May. 1895, a new err n-'o- 
ment was made for trackage from Pueblo to Wai«» nbtirg, 58 fr-tles (for 
$85,000 per annum) and $300,000 receiver** certificate were author- 
Ited to build a new line front Walsenburg to Trinidad, 40 tulles. (See 
V. 59, p. 1105; V. 00, p. 2 10.)

R eceivership.—Bondholders' committee. G. it .  Dodge. Geo. M. Pttll 
man, Uriah Herrmann, Oliver Ames, II. Waiters and Henry Lewis. 
V. 57,p, 809, Mr Frank Trumbull was appointed separate receiver 
In Dec.. 1893; sec V. 7>n, p. 783 Of the $300,000 receiver's certificate* 
outstanding, $78,000 have been called for payment Sept. 15, 1890,

Center Texas St Out/ and Veneer Texas d Ft. Worth Committee,— 
Henry 8. Ely, R, H. Thomas, W, B. Dick Orman and M. L. Sendder; 
depositary, i f . "' 
p.710,.

Dkpaclt ,—The last coupon paid on eaoh loan Is shown In table above
Stock .—Capital authorised $36,000,000, of which #32,786,882 had 

been Issued on Oct. 12,1893, #13,251,882 of this being owned by the 
Union Paelfle Company and $3,400,000 by the company Itself. In ad 
dltion the stock of constituent companies outstanding on October 12. 
1093. amonnted to $1,050,111, In the table above ihe stock Is given 
a* reported by the company on Oet, 12.1893. The ff, Y. stock Exchange 
In October, 1896, gave, the stock as $31,151,700. The 00mpoor holds 
In tta treasury $7,766,000 of the capital stock of $9,375,000 of the Fort 
Worth A  Denver City Railway Co., which sec.

Bond*. —Consol* arc Indorsed with the U. P. guaranty of In
terest. See V. 50, p. 696. Abstract of mortgage V, 51, p, 244. The 
total Issue of Denver Texas A  Ft, Worth bonds is $1,575,000. and of 
Denver Texas *  Gulf bonds $3,000,000: the balance of the issues, 
$3,854,000 and #1,968,000 respectively, being held for the U. P. Den
ver A  Gulf consols. The Union Fuel 60 report for 1893 gave console.

depositary. 5f. Y. Security A  Trust Co., 40 Wall Street, N. Y . - 1V. 61,

T e a r e n d in g  Dec. 31. 1893.
Gross earning*............... $3,091,480
Net earnings..............     #619,207
Add income from invest'*, Ac. 24,876

Interest on bond*. $1,217,877.
From Income for laps ($644,173) the receiver paid Interest on Col. 

Central bond-, $335,160; on receiver's certificates, $24,080; leaving 
mil nitre, surplus. #281,933.- I  V*. 60, p. xyo, 393, 563. 654,749,028; 
V. 01. p. 710, 831. 1000, 1156; V. 02, p. 366, 5 45, 1140.)

U n io n  I ’ a e lfle  L in c o ln  A  C o lo ra d o .—Owns from Sallna to 
Junction with the Kansas Pac. Uy. fit Oak ley, Ken., 225 miles. The 
bond- were guaranteed by Union Par., by endorsement; trustee of 
mortgage is the American Loan & Trust ©>. of Bosafij. Union I’ aclllo 
owns all the stock except what is hold by certain counties lu Kansas.

For year ending June 30, 1895, gross, $189,349; net, $58,312, 
against #79,303 In 1893-4.

U n io n  T e r m in a l .—See K ansas Crrr Bducruax Bri.t .
i n  (ted  New* Je rsey  R a i lr o a d  A  C »  tin ! Co .—(See map Penn 

evltnnia It. It .t Controls an Important system of roads In Northern 
N, J,, having a four-tracked lino from S. Y. to Philadelphia, also a
line Perth Amboy to Camden, opposite Philadelphia, and branches to 
Long Branch. Berkeley, etc.. X. J.. MUtto Manunka Chunk, Pa. Total 
mileage 450 nolles. The principal lines owned directly are Jersey City 
to Trenton,56 miles (four track-., and from Camden to South Amboy, 
01 miles, of which 20 double track ; 9 branches. 20 miles; total (owned 
directly) 146 miles. Aim) own* the Delaware A Raritan Canal. 00 miles. 
Philadelphia a  Trenton and the Belviderc Delaware—which see -are 
principal leased line*.

L ease. Leased In June, 1871, to the Pennsylvania Railroad tor 999 
year*, at a rental of 10 i«-r cent on tlio stork, besides Interest on bonds.

mortgage of 1871 Is for $20,000,000 (trustee, 
Fidelity Insurance Trust ,1c Safe Imp. Co. of Philadelphia), and secures 
equally all the bonds in tho table, though Issue,1 at different dates.

securities fur #2,570,340. In,latl,, 
1894, $5,046,000 gold 4* were Issued to take up the sterling atnl cur
rency bonds falling due In March and October, 1894. Special bonds 
and mortgage* outstanding Deo. 31, 1894, $018,142.

E arn isos.—In 1895, gross. # Ih,018.271; net, $1,740,604; other in
come, $*237,100. (Gross In 1895 Includes $101,790 Income from rents, 
which Item in 1894 wa* Included In other income.) In 1894 gross, 
$17,733,943; net, $1,796,786, against $3,986,608 in 1893; other in
come, #526,011. Net lues to leasee In 1885, $159,496; In 1888, $179,

. 1— 7, #227.991; in 1.89#, $H*.0,001! fa 1889, #138,712; In 
1890. $390,885; In 1891, $270,455; In 1902. $299,199; In 1893, 
#191.529. Net profit in 1890. #396.885; In 1894, $079,461; lu 1895, 
$727,694. (V. 58. p 179, 636, 816.)

t l i r a  Ch.-nango A* S u squ eh an n a  V a lle y ,—Owns from Utica, 
N.Y., to Greene,» .  Y „  73 miles; branch to RIOhneld Springs, 22 miles;

,9 7  miles. H- opejjr -I Oetober, 1972, Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt.

I t lea  C lin to n  A* B in g h a m to n .—Owns from Utlea, N. Y., to 
RandallvIUe, N. Y.. 31 mile*. Leased during continuance of charter 
and renewals thereof to Delaware A  Hudson Canal Company*, which 
says rental of $61.500 per annum. Operated by the Now York Ontario 
«  western. The street lines owned by the company are leased to Utlea 
Belt Line Street Railroad Company for $15,000 per annum. Capital 
stock, $849,285 (par $ 100), of which city of Utlea holds $200,000, with 
Interest guaranteed by D. A  H. Canal Co. at 5 per cent per annum; the 
balance pays 4 per cent.

V a lle y  (N . Y . )  It  1111 ro a d .—Owns from Binghamton, N. Y., to 
State Line of Penn., 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna A Western at 5 per cent per annum on stook, 
the lessee assuming the interest on bonds.

V a lle y  (O h io ).—See Cleveland  T erm inal  A  Valle y  RR.
V a lle y  (V i r g in ia ) ,—Owns from Harrisonburg to Lexmgton.Va., 62 

miles. By this and connecting lines under Baltimore & Ohio control, 
the distance from Lexington is 2-43 miles to Baltimore and 217 miles 
to Washington. Stock Is authorized to the amount of $3,200,000 ; 
outstanding, #2,712,200 (par,$100). Of the bonds $413,000 are guar
anteed by tho B. A O. In year ending June 30,1896, gross, $112,167; 
net, $18,842; Interest, $45,000; taxes. #2,042; balance, del., $28,800. 
In 1894-93, gross, $96,374; net, $7,031, In 1893-9 1, gross, $111,839; 
net, $16.149.

V e la sco  T e r m in a l  B y .—Road from Chenango Junction to Vel
asco. Tex.. 20 miles. Chartered In 1891. Stock (authorized $000,000) 
Issued #343, lo o : par. $100. First mart, bonds outstanding, $400,000,

F »r  rear ending June 30, 1-95 -. -.$30,389; deficit, ntidr-r operat
ing $14,003. Charges, ted paid, #21,013. Hal., deficit, $35,016. In 
1893-4 gross. $40,343; deficit under operating, $8,173; Interest on 
bonds «ud tat, A Gt, Nor. lodgment, etc., $18,920. not paid
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RAILROADS.
For explanation ot column headings, Ac., see notes 

on first page of tables.

Vermont ot Mass—Stock, 6 p. e. guar, by Fitchburg 
Bonds, not mortgage (guar, by Fitchburg RR.1.0’

Vermont Vat try o f 18.1—Stock 
1stM., with $500,000 Sul. Co. RR. stock as col. .c 

Vicks. Shrerep. <t Pacific—Prior lien inert., gold. .0*
1st mortgage, gold, see tex t............... . . . . . . . . . c*
3d mortgage and 1st mortgage on land, gold. ..c*
Income bonds...............
Income bonds, non-emu 

Va. Midland—lstser.,lstM . Alex.toGordonsv.Abr 
SI., 2d series. 1st mort, Chariot, to Lynch., 60 in.) 

3d series, 2d lien on 60 miles; 3d on 97 miles...
4th series, 4 per cent till March 1,1901............
5th series, 1st on 115 miles...............................
6th series......................................................... .

Gen. mort., $12,500,000........ .........................0*
Charloter.A Rapid. U’sed) IstM., s. f.,dr'n at lOO.o* 
Franklin Pittsylvania (leased) 1st mortgage...

Virginia tC Truckee—Stock......................................
Wabash RR.—9t. Charles Bridge 1st mort., gold. .c"

2d mortgage...................................................
Wabash 1st mortgage, gold, $34,000,000)..... c*

2d mortgage, gold..........................................c
Deb. mort.,ine., non-cum.,series A, red. at par. 
Do. do. Inc,, non cum., series B, red. at par .. 

Det, A Chic. Exten. 1st M., gold, red. at 110.c* 
L eased L ine  bonds—

8t. Louis Council Blurt's A Omaha 1st mortgage.. 
Boone Co. A Booneville 1st mortgage, int. guar.. 
Brunswick A Cliillicotlie 1st mortgage, Int. guar. 

Wabash Chester <C Western—1st mortgage, gold-.c* 
1st consolidated mortgage, $1,000,000, cold... c '

Miles
ot

Road.

59

"24
24

188
188
188

97
157
157
157
272
75

347
28
31
52

1.545
1,012
1.545
1.545 

150

42
22
38
42
65

Date
of

Bonds

Size, or 
Par 

Value.

$100
1883 1.000

50
1880 1,000
1885 1,000
1881 1,000
1886 1,000
1881
1887
1881 100 Ac.
1881 100 Ac.
1881 100 Ac.
1881 100 Ac.
1881 100 Ac.
1881 1,000
1886 1,000
1879 100 Ac.
1879

100
1878 1,000
1878 500 Ac.
1889 1,000
1889 1,000
1889 1,000
1889 1,000
1891 1,000

1878 1,000
1873 1,000
1878 100 Ac.
1888 1,000
1893 1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

$3,193,000
1,000,000
1,000,000

800,000
1.323.000
4.000. 000 
1,822.375

127.000 
494,860
600.000

1.900.000
1.100.000

950.000
1.775.000
1.310.000
4.859.000 

390,800
76,500

5.000. 000
1.000. 900

388.500
31.664.000 
14,000,000
3.500.000

26.500.000 
3 500,000

577.000
100.000
304.500
300.000
390.000

Rate per 
Cent,

6 per an. 
5

6 per an.
5
6 g-
6 g.
5 g.
6
4 
6 
6 
6

4-5
5 
5
5
6 
6 
(1)

5 g-

I g-
6

. 5 8-
6
7 
6
5 g- 
o g-

When
Payable

A. A 0.
M. A N.
J. A ,1.
A. A o.
M. A N.
J. A J.
J. A J.

M. A S.
M. A S.
M. A 8.
M. A S.
M. A 8.
M. A 8.
M. A N.
J. A J.
J. A J.

A. A o.
A. A O.
M. A N.
F. A A.
J. A J.
J. A J.
J. A J.

J. A j .
M. A N.
F. A A.
J. A j .
J. A j .

Where Payable, and by 
Whom.

Bost.,53 Devonshire St. 
Boston, Fitchburg RR, 

Bellows Falls. 
Boston, S. Dep. & Tr.Co. 
N. Y., Central Trust Co. 
N. Y., Farm. L. ATr. Co, 
July, ’88, coup, last p’d.

Balt.,Md„ S. D. A Tr.Co. 
do do
do do
do do
do do
do do

N.Y., J.P. Morgan ACo. 
Pliila. Tr. A Sale Depos. 
N. Y., J.P. Morgan & Co.

N. Y., Office 195 B’way.
do do

N. Y. Central Trust Co.
do do

In July,’96, decl. 1 p. c.

N. Y., Central Trust Co.

N. Y., Office, 195 B’way 
do do

Boston,Bank Redemp’n 
N. Y., Nat. Bk. Com. 

July ’94, pd. July 1, ’96

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Oct, 7, 1896 
May 1, 1903 
July, 1896 

Oct. 1, 1910 
Nov. 1, 1915 
Jan. 1, 1920 
Jan. 1, 1916 

1921
Jan. 1, 1920 
Mch. 1, 1906 
Mch. 1, 1911 
Mch. 1, 1916 
Mch. 1, 1921 
Mch. 1, 1926 
Mch. 1, 1931 
May 1, 1936 
July 1, 1913 
July 1, 1913 

(I)
Oct. 1, 1908 
Oct. 1, 1903 
May 1, 1939 
Feb. 1, 1939 
July 1, 1939 
July 1, 1939- 
July 1, 1941

July 1, 1908 
May 1, 1903 
Aug. 1, 1903 
July 1, 1918 
Jan. 1, 1923*

V e rm o n t A  IW assachuseUs.—Line of road, Fitchburg to Green
field. Mass., 56 miles of double track; branch, 3 miles. The road is 
leased to the Fitchourg RR. for 999 years at 6 per cent on stock.

V e rm o n t V a lle y  o f  1871.—Owns from Bellows Falls to Brattle- 
boro. Vt., 24 miles. Controls by ownership of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles. Both roads are con
trolled In interest of Conn. River RR., and operated by Boston & Maine

Earnings of Vermont Valley for year ending June 30,1896, gross, 
3255,504": net, 3107,753; interest, taxes and rents, 847,050; divi
dends. $60,000; balance, surplus, $703. In 1894-95, gross, $236,127; 
net, $106,983.

V ic k s b u rg  S lire v e p o r t & P a c if ic  R R . —Delta, La., on Miss
issippi River, to Shreveport, 171 miles. Extension to Texas State Line, 
18 miles, leased to Texas & Pac. Main line is all 60-lb. steel.

O r g a n iz a t io n  a n d  St o c k .—The stock is $1,630,000 authorized, 
outstanding $1,601,500 (par $100), of which the Alabama New Or
leans A Texas Pacific Junction Railroad Company bolds a majority, 
together with $3,692,000 of the 1st and $965,500 3d mortgage bonds.

Bonds, Etc.—Third mortgage carried 4 per ct. till 1894, thereafter 5* 
Interest began January, 1888, but only the first coupon has been paid. 
These bonds are received in payment for lands, [at 25 per cent of

Ear for year 1896-97] and prior to July 1, 1896, the bonds outstanding 
ad been reduced from $2,434,625 to $1,822,375 thereby, and $65,375 

“ thirds" had not been issued. Lands unsold June 30, 1896, were 200,- 
334 acres. Trustees ot prior lien mortgage and of 3d mortgage, Cent. 
Trust Co.; of 1st mort., Farmers'Loan A Trust Co. Coupons due and 
unpaid June 30,1896, 1st mort., $1,745,506; 3d mort., $534,482.

L a t e s t  E a r n in g s .—From Jan. 1 to Sept. 30, 1896 (9 months), 
gross, $387,050, against $363,211 in 1895.

Annual R eport.—Fiscal year ends June 30. Report for 1895-96 was 
in V. 63, p. 555, 650, and showed earnings, etc., as follows. Taxes 
are included in operating expenses; other income includes land sales.

Cross. Vet. Other inc. Interest. Balance.
1845-6-----$558,811 $151,683 $1,206 $410,499 def. $257,610
1894-5.... 580,114 151.514 3,212 410,524 def. 255.798
1893-4.... 550,217 128,536 37,212 405,968 def. 240,220
—(V. 59, p. 779; V. 61,p. 515; V. 63, p. 555, 651.)

V ir g in ia  M id la n d .—L ine  of Road.—Main line, Alexandria to 
Danville, 233 miles: Manassas Junction to Strashurg, 62 miles; 
Franklin Junction to Rocky Mt., 37 miles; Colonton, Va., to Warren- 
ton, 10 miles ; Union 8t. Blanch, Alexandria, 1 m ile ; total operated, 
342 miles. Total owned and leased, 402 miles; of which 51 miles, Stras
hurg Junction to Harrisonburg, is leased to the Baltimore A  Ohio (in 
perpetuity at B. A O.'s option for $89,250 yearlv). and 9 miles to Chesa. 
A O., leaving 347 miles operated. Stock, $6,006,144.

L ease.—Operated under lease by Southern Railway Co., which owns 
$4,500,000 of the $6,006,144 capital stock, and has deposited it under 
its consol, mnr*. of 1894. The old Richmond A Danville lease was 
assumed in Its entirety by the Southern Rv. Under this lease surplus 
earnings over interest charges revert to the Virginia Midland ■ the 
bonds are not guaranteed and any advances bv the lessee to meet de
ficiency in interest constitute a preferred indebtedness.

Bonds.—A s to the liens of the several series of bonds given in the 
able, see Supplem ent of May, 1894.
Earnings.—For the year ending June 30,1895, gross, $2,181,423; 

net, $656,579; charges. $693,475 ; balance, deficit. $36,896. In  1894 
gross, $1,956,369; net, $422,686; rental from B. AO., $89,250; C & O 
$38,635; deficit under charges, $153,519. In 1392-93 gross, $2,076,475!

lVuhnRli R a i lr o a d .—Operates as follows, viz.:
Owns Bast o f Miss. River. Miles. I Leases East of Miss. River 

Toledo, 0., to East Hannibal, Eel River RR. (which see)
Camp Pt. and Elvastou, 111. 536 Butler to Logansport, Iud 94

Decatur, 111., to E. St. Louis.. 110 Other lines *
June, near Chicago to Effing- Leases West, o f  Miss.'River

ham and Altamont, 111.......  216 1 Brunswick to Pattonsh’g.Mo 80
Streator to Fatrbury.............  32 I Centralia to Columbia, Mo ' 21
Edwardsville Branch............  8 _____
Delrey,near Detroit, to Butler 110 Totalleased o i l
Montpelier, O., on line to De- ; ............... ........

troit, to Clarke Junction, Total owned and leased 1813
near Chicago. ...... ........... 150 Trackage, etc.
Owns West o f Miss. River. Chicago to Clarke Junction 26

8t. Lonls to near Kansas City. 275 8 short lines to Quincy De-
St. L. Levee to Ferguson, Mo. 11 \ troit, Ac...... ...............  70
Moberlyto Ottumwa, Mo—  131 Operat’dforPurchasing Coin 70
Salisbury to Glasgow,Mo., etc 23 1 s

Total owned.................... 1,602 Gr. total opeFd June, 1895 1,91
H istory, Ac.-Successor In 1889 to th eW aba* 8t. Louis A Paetli 

which was sold in foreclosure. See Supplement up to January, 188 
L ease —The Boone Co. A Booneville RR. is leased till May, 1973 T1 

Brunswick A Chillicothe was leased to St. L. Kan. City A Northern f< 
999 years. Its bonds bear 6 per cent interest till August 1,1900 flu 
8 per cent till maturity. Entrance to Chicago is seoured over t*l 
C hicago A west Indiana, of whose stock this company owns $1,000,00'

Ca p ita l  Stock.—The capital stock is $52,000,000, of which $24,000, 
000 is preferred, having a preference of 7 per cent per annum non 
cumulative, and $28,000,000 is common; par of each, $100.

Bonds.—Abstracts of the mortgages of 1889 were in V. 49, pp. 
270-273. The first mortgage covers all the lines owned both east and 
west of the Mississippi, excepting the Detroit A Chicago extension, 
150 miles—see below—and enough bonds are retained to retire the prior 
liens on roads west; butthesmmd mortgage covers only lines east of 
the river at time of organization in 1889, 1,012 miles. The Wabash. 
purchasing committee, under the reorganization of 1889, still holds 
its interest in two roads, the sums realized from the sale of which 
will go to retire Wabash firsts at 105 after settlement of debts of 
committee. Of the debenture mortgage bonds $3,500,000 are series A  
(preferred in respect to interest payments only) and $26,500,000 
series B. Series “ A ”  received 6 per cent interest in 1890 ; in 1891, 6 %. 
in 1892,6; in 1893, 6 per cent; in 1894 and 1895 none; in 1896, 1 
per cent. (Y. 57, p. 1124.)

The Detroit cb Chicago Extension bonds cover 150 miles, completed 
in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles 
from Chicago. The company agrees to keep the earnings of this 
division separately, and having paid therefrom the interest on 
these bonds, to apply the surplus earnings in any year up to  
an amount equal to 2 per cent of the bonds outstanding, to a 
sinking fund for the issue, the bonds to be purchased or drawn by lot 
and paid at 110; but no more than $70,000 bonds are to be redeemed in 
any one year. Mortgage is for $3,500,000. Trustee, Central Trust 
Company. See full abstract in V. 54, p. 1049.

Obligations on L eased L ines other than on the bonds in tne table 
above are: Eel R iver Railroad Co.—Annual rental charge, $75,000 per 
annum, April 1, 1892, to April 1,1895; $90,000 per annum, April 1,. 
1895, and thereafter. Also $500 per annum for organization expenses. 
Louisiana A Pike County Railroad—Annual rental charge, $800.

General F inances.—June 30, 1896, there were hills payable- 
$400,000, and $29,337 rolling stock notes payable monthly, chargeable 
to operating expenses. North Missouri 7s (total issue $6,000,000) and 
St. L. K. C. & No. 7s (total issue $3,000,000j, due respectively July 1 
and Sept. 1,1895, were paid by sale of first mortgage bonds to a syndi
cate to an amount sufficient to retire the unconverted balance of said 
bonds. The exchange saves the company $180,000 per annum. Firsts- 
listed on N. Y. Stock Exchange to Oct., 1896, were $31,664,000.

E arnings.—2 mos., >1896............gross, $2,108,703; net, $668,043
July 1 to Aug. 31. )1895............gross, 2,347,890; net, 784,543

A nnual R eport.—Fiscal year ends June 30. Annual meeting at St. 
Louis second Tuesday in September. Report for 1895-96 was given at 
length in Chronicle, V. 63, p.455,460, showing results as follows. 
Seealso editorial p. 427.

Tear ending June 30— 1896. 1895. 1894.
Average m ileage..................... 1,936 1,935 1,935
Passengers carried one mile. 158,966,979 139,472,829 210,281,487
Rate per passenger per mile 2*038 cts. 2*146 cts. 1*877 cts.
Freight (tons) car’d one rnile.l,218,785,000 1,100,976,000 1,097,585,003 
Rate per ton per m ile .........  0*696 cts. 0*721 cts. 0*698 cts.
Gross earnings................... $12,807,147 $11,959,839 $12,551,449-
Maintenance of way........... $1,701,055 $1,464,216 $1,897,411
Motive power...................... 2,496,141 2,497,560 2,528,508
Maintenance of cars............ 936,645 882,527 1,048,152-
Transportation and general. 4,108,763 4,076,727 4,356,309

Total oper. expenses___ $9,242,604 $8,921,030 $9,830,380
Net earnings........................ $3,564,539 $3,038,809 $2,720,069-
Per ct. oper. exp. to earn’gs. (72*17) (74*59) (78-32)
From rent of tracks, Ae...... 213,417 239,587 439,460

Total net income........... $3,777,956 $3,278,396 $3,160,529
Taxes.................................. $519,678 $507,793 $497,098
Track, bridge rent., Ac........ 489,933 474,968 475,764
Int’st on bonds and rentals. 2,701,545 2,83S,542 2,859,431
Div’nds on pref. debentures 35,000

Balance............................... sur.$31,800 def.$542,907 def.$671,764
—(V. 59, p, 448, 471, 474, 740, q6q\ V. 60, p. 1106, 1148; V. 61, p. 
349, 364, 377. 419; V. 62, p. 635, 1042; V. 63, p. 31, 398, 427, 4 55 , 
459, 460.)

W a b a s h  C h ester &  W e s te rn .—See October, 1895, Supplem ent. 
W a c o  6c N o r th w e s te rn .—See October, 1895, Supplem ent.
W a r r e n ,  N. J .—New Hampton June, to Dela. Bridge, N. J., 18*8 m. 

Leased in perpetuity to Dela. Lack. A  West, at 7 p. c. oh stock and bonds
W a s h in g to n  Ac C o lu m b ia  R iv e r  R y .—Owns road from Day- 

ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Incorporated in 1892. Stock is $3,000,000; par, $100. 
Mortgage trustee, Farmers’ L. & T. Co., N. Y. Additional first 4s 
may be issued for extensions at $20,000 per mile. (Y. 61, p. 70.)

Earnings.—Year ending June 30,1896, gross, $213,930; net, $89-, 
849; interest on bonds, $100,000 Tn 1894-95, grosr, $289,778; net, 
$155,083.
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Subscriber#  w i l l  conifer a  g re a t  fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d iscovered . In  these T a b le s .
Botids—Prinol-

| Date 
of

;Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and oy 
Whom.

I 1877 
j 1877

$250,000
330,000

7 J. & J. 
J. & J.

N.Y.,Of.,5Y anderbilt A t

1 1855 50 1,800,000 7 per an. A .ia& o N. Y „  Del. L. & W. RR.
i 1870 100 750.000 7 A.15&0 do do

1875 600,000 7 M. *  S. do do
1895
1895
1879

1,000 2.500.000
2.245.000 

75,000
4 g-

J. & J. N.Y.,Farmers’ L. ,vT. Co.

100 Ac. 5 M. & S, Phila., Broad St. Stat'n.
50 4,592,575 M A S .fi Pldla.. Oct. 5,1896. 

Phila., Broad St. Stat’n. 
do do

5o 104.000 6 M.ifcS.ry
1879 1,000 497.COO 6 A. *fc 0.
1881 i .ooo 1,00(1,000 5 4: 6 J. tfe J. do do
1869 500 Jte. 1,000,000 7 .A *fe O. do do
1879 500 Ac. 750,000 6 M. *  X. do do

1.000 200,000 4&. 5 Various do do

S
500 Ac. 130,500 7 J. *  D. do do

1,000 90,000 6 M. A X. do do
1896

1,000Ac
1,000.000 ■i £* J. A J. do do

1885 50,000,000 4 J. *  J. N. Y „  Gr. Cent. Station.
1883 1,000 1,100,000 6 J. & D.
.... 100

1,000
5,500.000 See text. Yearly. Baltimore, Co.’s Office.

1891 3,000,000 6 g. J. A J. Balt., Hambleton *t Co.
1890 1,000 4.000,000 5 g. A. A 0. S. Y.. Farm. L. A Tr. Co,
1888 1,000 1,543,000 4>*g. A. A O. N.Y*. Guaranty Trust Co.

*58**68 500 Ac. 222,000 6 J. A J.
1870 500 Ac- 875,000 6 J. 6t J. Balt.,N. Mechanics* Bk.
1872 1,000,000 6 J. A J. do do
1887 ... . 1,704,000

f *
J. A  J. do do

634,000 J. A J. do do

RAILROAD3.
t o r  explanation of column headings, &c., see notes 

on first page of tables.

Miles
of

Wailkill Talley—1st mortgage.................................
2d mortgage income 7s........................................

Ware Miner—See Bostox 6c A i.ih n t .
Warren t.s. I . t —stock,? p. c. perp., #aar. D. L .A  W

2d mortgage, now 1st.......................... ..............
1st consolidated mortgage............. ....................

Wash. <£ Culumb. R iv e r -  1st M.. $2,500,000, gOld-C*;
Income bonds, non-cam , $2,500,000.................. j

-Weiit Chalet— lstmort., int. guar, oy Penn. RE...:
West Jersey tf Sea Shore It II .—Common stuck......... j'

Special guaranteed stock..................................... >
Camden A Atl.-softie 2d m ortgage..................... c '

Cou-uL M. (3650,000 are 5s; balinoe Os coup.)'
West Jersey 1st consolidated mortgage...........e"

Consolidated mortgage ($2,900 is scrip)......... r
Salem RR. and Ooeaa City RK. bonds..............r ’
Swedesboro liallroad bonds...... ...........................
Woods town a  Swedesboro 1st mortgage......... c*
W. Jersey Jt 8. S., 1st consol. M., $7,000,000, g.t- 

West Shore—1st M „ gti. ii.A i., end. by N.Y'.C.dtH.eAr
Syracuse Ontario A Sew York 1st mortgage......

•West Virginia Ceniral <t PUteb.—StooK  $6,000,000.
le t mortgage, ($25,000 per ndle) gold............. .c*

West Virginia J  pitlsb.—1st M.,s. f. notdr’u,gold.c* 
WtsVn (A la .)—Con. M.,g.,gn.byC.Ga. andGa RK.er 
Western Maryland—1st & Jdpref. M's (1st M. end'd) 

3d mortgage, endorsed by City o f Baltimore.. . . . . 1
4th mort., tn return for City of Baltimore stock.. 
5th mortgage, held by City of Baltimore, si uk'g fd  j 
City of Baltimore loan......... ...............................

18
18
18

163

79
63

11
11

310
450

123 ! 
159 
133 
90 
90 
90 
90

pal,When Due, 
Stocks—Last 
Dividend.

Aug. 1, 1917 
Aug. 1, 1917

Oct. 15,1896 
Oet, 15,1900 
Melt. 1, 1905 
July 1, 1935 
July 1, 1935 
Sept., 1919

Sept-. 15,1896 
Oet. 1, 1899 
July 1, 1911 
Apr. 1. 1899 
Nov. 1, 1909 
1912 & 1925 
Dec. 1. 1898 
May 1, 1912 
Julv 1, 1936 
Jan. 1. 2361 

i 933
Jan. 15, 1896
July 1, 1911 
Apr. 1, 1990 
Oct. 1, 1918 
1890 & 1895 
Jnn., 1900 

Jan. 1, 1902 
Jan. 1, 1927 
July 1, 1925

W a s h in g to n  O h io  he W e s te rn .—Sea Soothers  li. ilU U T .
W es t  J e rsey ,—Ske W est Jkitsr.r & Ska Suoiib RR.
W es t J e rsey  <Sc A t la n t ic .—Set; W est Jbuset* A Ska SHoue RIt.
W es t Jersey  do Sea S h ore  U K .—'See Map P-nnsylcanm R li. i 

—O * o i  all the line* of tue Pennsylvania System in Southern Now 
Jersey, including the Mae from Cam Ion. opposite Philadelphia, to 
Atlantic City (59 m i, OamJen to Cape May, *1 miles, with braucht 
-etc., 310 mite* lit all.

OkoaXueation.—Incorporated May 4, 1898, and absorbed, per plan 
dn V. 62. p. 346, the Cam tea -Sc Ati vatic. West Jersey, etc., companies, 
•oontprising the Pennsylvania line* In Southern New Jersey. (See 
V. 62, p. 971.1

Stock.—Common authorized. $8,076,000; special guaranteed stock,
$104,000.

Dit o ie iw . —on special guaranteed stock, 6 per cent per annum. On 
•common in 1896 paid 2 'a per cent In October.

Boxea.—First conso'(dated mortgage I* for $7,000,000, o f which in 
July, 1SA6, shout $3,53*.960 wore reserved for prior Hen bond* when
th e , -82,4 >0,000 for Improvement*, ete.. and $ 1,000,000, used for 
refunding, etc., were *»td in June, Did I. Sac description. V. 62, p. 
1179. M >rt gage trustee Is Common wealth Title Insurance A: Trust Co. 

-of Philadelphia.
Oexen at F isaxcrs. —In June and Julv, 1896, several old loans 

-aggregating about $J50,003 were replaced by new consol. 4*, o f which 
$l,0Qi>,000 were said. The net- earnings for 1895 were $816,268. and 
a ft >r depleting taxes, rentals, etc., there was a balance of $553,433 
applicable to interest. The annual tixad charge, including the 
#1.600,000or f-iiasois, i- $1.53,275, which would leave 
#300,153 on the basis of last year's operation*.

Evavrsos.— Jan. t to Aug. 31, 1898 (8 mouths), gross. $423,31-1;

Prof.onOoat. Tot.Met. 
$10*2.607 $329,139

88,039 289,563
81.387 271.562

ng
surplus of

1395. 199 4. 1693. 1992.
$2.565.917 #2.4 40.909 *2,531.371 $2,551,246 |
. 616,209 o i o .m 5^3,293 6 >4.573
. 663,623 ft 19,9.52 612,452 6 t7 ,l 4.5
. 474.982 416,310 301,510 301,576 1

2-JO,9*23 2H.1A3 153,017 153.132

net, $207.211.
4 months to Apr, 30. Graft. Met. Charges. I  art. oth. inr.

I 3 » « ............................ #619,659 #51,855 #111,436 dof.#67.536
1995............................  391,650 97,070 t fit,6*5 def, 41,280

The eoaiMned earnings o f the roads show .-

<»n>*» earning*
Net earning* .
Net income..,.
Charge*.. . . . . , ,
Divlden 1, ,
B »U n -w ...... . ...def. 27.2*2 def. 14,733 ear. 67393 ear.102,437
-1 .6 2 .  p ibid, 501. 742, 971, 999, 1094. 1179.

W est s lw r r , - / * <  Uap v « *  fo rk  Central A  Hudson River.)—Line 
•of road from Weehawken, N. J„ opposite Sew York City, to Buffalo, 
N. Y.. with branches to Albany City and Rochester City, 450 miles; 
Syracuse Ontario A New Y ork (formerly leased and afterwards alv- 
«orl»ed)_, Syracuse to Eariviile. 45 miles; total, 483 miles. Successor 
In 189.) to the New York West Shore & Buffalo, sold in foreclosure.

Lka.se,— Leased la 1883 for 475 years to the New York Central A 
Hoqaon and all earnings, her., included in that company's report. The 
$10,000,000 of stock is owned by the New York Central Company, 

Bosos.—The Went Shore mortgage I* made to the Union Trust Com- 
paay as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 430 miles In all, and also the terminal* at Weehawken 
by ownership of aii the stock and bonds o f the Terminal Company. 
The guarantee of the New York Central A Hudson ts absolute as to 
intone*1 and principal and Is endorsed on each bond. See abstract of 
mortgage in v. 42. p, 178, The Syracuse Ontario A- N, Y*. bonds “  were 
not assumed a* part of the West Shore mortgage,**

W est V ir g in ia  C en tra l he P l t ls b n r g  B y .—A coat and railroad 
"jouipany ra West Virginia in the upper Potomac region—the Elk Garden 
C *  rield. Own* road tn operation from junction near Piedmont,
M. Y a., to Bellngton, W. Va., 102 miles; Elkin* Junction to Beverly, 6 
mi.es,- branches to MloeviUe. Elk Garden. A-e.. 15 miles; total owned, 
1-3 m- Rails on June 30, 1998, were; 12 miles of 70 lb, steel and 91 
tnlies 30lb. Lease* Pied. <fe Comb. RK. 29 tn.; total operated, 152 miles.

H istobt.—Main line completed In 1999. Company owns 32,24,4 
acres of coal and lumber land* covered by the first mortgage and has 
mineral right* on 5,407 acres mors, tn 1893 the Baltimore & Cumber- 
land RR. * i *  organized to build from Cum norland to Hagerstown, Md , 
i0  mi is* but in April, 1896. «o  road had been built and the project 
was held in abeyance, gee V. 60, p. 220.

Stock.—Stock authorized, $6,000,000, all Hated on Baltimore 8toek 
Exchange, but June 30,1998. 9500,000 « ■  held la treasury of the 

-company. Bills payable Juno 30,1996, #210,680.
. DiyipEvro*.—From 1899 to 1894, both Inclusive, 1 p.c. yearly in March; 
a is9>. ir,-h, 1 1* percent; la 1890, January, 1 :-i percent.
Bonus -F irst mortgage is for $3,600,000 to W. p. Whyte and the 

Metropolitan Trust Co., ns trustees. See V. 82, p. 204.
Ear Visas.—9 months, 1 I#96....... -..Cross, $294,990; not, $96,94.9

July 1 to Sent, 30. 1 1895.............tiros*. 309,796; net, 116,151
A sv t vf, rtr-.)'*,R*...-E[*esi year ohanged to end Jane 30. Tbs annual 

-eport for l  -OY-Od was in V. 63. p. 4561 and showed total eoai and coke

shipments for year 1993-96 of 1,297.982, against 1,002,434 tons In 
1094-93; 825,737 in 1893-94 and 929,127 tons ill 1892-93. Earnings 
have been:

fear. Cross. Met. P.JO.RR.Xct.
1805-96 ..#612,939 $215,999 $10,633
1894-93... 531,536 190,235 20,2.99
1693 94 ... 504,597 174,019 13.126

From net in 1893-96, as above, deduct interest. $190,000; dividends 
$9*2,300; miscellaneous, $2*2,233; balance, surplus for year, $14,336.

President, H. S. Davis. Baltimore. (Y. 59, p. 360, 648 i V. 60, p. 
132, 220; V. 01, p. 377, 556 ; V. 63, p. 456.1

YVe*t V ir g in ia  he I* iltsb u n c .—fSe' Map Baltimore it Ohio.)— 
Ito.ux— Opened in 1892 from Clarksburg. West va., on the B. & O., via
Weston, southerly to Camdeu-ou-Gauley, West Va., 103 miles, (of which 
l H miles owned by B. A- 0,), with branch, 6 miles; also from Weston 
via Buckhamion to Pickens, 50 miles; total, 159 miles.

Lease.—Leased to the Baltimore *k Ohio for 999 years, from Jan. 1, 
1890. The rental 1* 62% per cunt o f tho gross revonue. The remaining 

j 37hi 1* to lie applied by B. A O. to payment of interest on bonds, the
B. A O. agreeing to advance any sums needed to pay this interest in 
full, each advances to be a charge a gainst future net earnings. See 

i V. 51, p. 719. In 1005 ami at end o f every ten years thereafter rental 
may be altered by arbitration. See p. 8, Soi'PLEMBsr of April, 1896. 

Stock—Com., $2,500,000; pref.,5 p. c.,non-emn.,$900,000; par,$106 
Booth.—'The first mortgage for $4,000,000 (trustee, Mercantile Trust 

1 Company of Baltimore) cover* besides the road and its equipment 
134.842 acre* of timber, con! and mineral laud* in West Virginia. There 
I* a sinking fund, but bonds cannot lie called. (V. 54, p. 725,) Interest 
due April l , 1896, was paid. Loans and bills payable June 30,1896, 
$273,584; equipment notes, $38,100 of Os, payable quarterly to Oeto- 

J her 15, 1899.
EvKVixoa.-l month, 11898.............Cross, $31,371; net, $17,094.

July 1 to July 31. {1806 .............Gross, 33,328; net, 20,934
Asvt/.u. Rsponr.—Fiscal year ends June 30. Report for 1895-90 in 

J V, 63, p. 600, slio wing earnings as follow s:
Gross. Set. Oth. Inc. In !.,teir.de. Balance

1995-90...... .$100,412 $219,910 #93,662 #236,618 »nr.$6S,884
1891-03...... 36*2.472 202,249 20,749 241,864 def. 18,867
1893-94...... 337,949 210,339 loss 6,011 227,404 def. 23,076
_ (V . 57.1>. 852 : V. 59, p. «9 J : V. 0*2, p. 82, 631; V. 03, p. 600.)

W es te rn  It y ,  o f  A la b a m a .— Roao—Selma to West Point, 133 
miles. Owned jointly by the Georgia RR. and Central RR. o f Ga.
Earnings.—XI months, ; 1893-6.........Gross. #540,094; net, $197,784

July 1 to Slay 31. <1894-3.........Gross, 481,898; net, 167,808
For year ending June 30, 1305. gross, #523,294; net, $177,224; 

other income, *33170. Interest, taxes, etc., #92,700; dividends, $60,- 
000; balance, surplus. $33,19 4. In 1393-94 gross, $512,022; net, 
*177,193. Stock, $3,000,000 (par, $100), of which Centra! of Georgia 
and Georgia Railroad each owns 91,">00,000. On June 25, 1896, paid 
dividend, 2 per cent; June 30,1895, 2 p, o,; in 1893-94, 2 p. e.

W es te rn  A la ry  la n d .—L ink  o r  Road—Baltimore to Williamsport, 
Mil., 90 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, Edgemout to Shippensburg, Pa.. 34miles *. Baltimore 6c Har
risburg Railroad, Emory Grove, Md., to Orranna, Pa., 59 miles, and 
branches, 7 m ile*: western extension, 15 mites; eastern extension. 16 
miles; Potomac Valley RR., Williamsport to Cherry Run on the B. &
O., 14tulles, and Porter* to York, 16 m iles; total, 238 miles mam line ; 
sidings, 51 mile*.

St o c k .—Common stock is $684,750; par, $50 ; six per cent first pre
ferred Stock, $324,000. The company has been largely assisted by the 
city of Baltimore, which, Jan. 1, 1893, owned $200,000 of its common 
stock, $4,263,000 of Its mortgages and $*2,924,850 overdue Coupons. 
Washington County, Md., also in October. 1892, owned $110,000 com
mon and all the $324,000 preferred stock. Of the thjrteen director* 
the city has appointed eight and the comity two. V. 35, p. 545,

BOSD9,—Of the Issue of $690,000 Baltimore & Harrisburg bonds, 
$120,000 are held in trust to pay off the Baltimore A Hanover firatOs.

From July 1, 1892, to Jan. 1 ,1896, both inclusive, the company paid 
regularly a portion of tho annual Interest due the City ot Baltimore.

Floating debt Oct. 1. 1995 ; First mortgage, overdue, $43,500; bills 
payable, #3*9,887; funded 6 p. c. eerte. held by Baltimore, $220,530; 
unfunded coupons, $71,742,

L b a s k d  Lives.— As t o  leased lines see 8u rrM tM K N T  November, 1893. 
Potomac Valley RK. bonds are guaranteed bythe Western Maryland 

and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p, 121, 
a w  Hal BEt’ oRT.—Fiscal year ends September 30. Report for 1894-5 

was in V. 6*3. p. 82. The earnings, including Bfilto. de HarrUburg, 
Baito. 6c Cumberland and Potomac, Valley, were a* follows:

Tenrm 'l. Gross Xel -Interest, M r . tin Bat.,
Sent. 3D. earn inns, earnings, rents., d c. J »W . *«'* ».

ISll.Y .............$1,277,863 #439,035 $296,458 $l,3o6 $141,321
W 9 1 1,203,171 390,735 351,12 8  u «  38,102
1893...... ..........  1.322,320 461,890 381,436 *3.231 78,17*

1 interest assumed by Baltimore City is not included.
—(V, 57, p. 1121; V. 80, p. 218; V. 62, p. 82.)
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1879 $120,000 6Balt Allarrish. RR.; prior morts. see remarks—
$ i’, 6*0*6

Various Baltimore, Co.’s Office. Jan. 1, 1899
Mortgage (for $690,000), gold....................... c* 32 1886 570,000 5 g. M. A  N. do do Nov. 1, 1936
1st Ml West. Ext. ($16,000 p. m.), gold, guar... c ' 15 1888 1,000 240,000 5 g- M. A N. do do May 1, 1938

Balt. St Cmuli. Val., 1st mortgages (see remarks) 34 ’79-’81
50

351,300 6 j.  <& j . do do July,1929Ac’31
WesternN. F. d Pennsylvania—Stock isee text)...... 633 . . . . 20,000,000

West, N .Y . Ac Penn. 1st M.. ($10,000,000),gold.e* 633 1887 1,000 9,990,000 5 g. J. A J. N. Y., Continental Tr. 
do do

Jan. 1, 1937
633 1895 1,000 10,000,000 2-4 g. A. & 0. Apr. 1, 1943
.... 1895 1,000 10,000,000 5 Nov. 1. Office—When earned. Apr. 1, 1943

50 1,775,000 See text. A. & 0. Philadelphia, Pa. Oct. 15,1896 
June 1, 1928Consol. M. ($5,000,000),gold,guar. p.A-i.Pa.RR.c' 1L6 1888 1,000 4,435,000 4 g- J. Ac D. Phila.,Broad St. Station

Wheeling <f Lake Erie—Common stock (see text)... . . . . . . . . 100 15,000,000
N. Y „  Office, 40 Wall St.Preferred stock, 6 per cent, not cumulative......... 100 4,500,000 See text. Q .-F . May 15, i894

1st M., Lake E. Div., Bowerston to Lake E.,gold.e* 1.87 1886 1,000 3,000,000 5 g- A. Ac O. N. Y., Mercantile Tr. Co. Oct. 1, 1926
1st M. Wheeling I)iv., $ Ac £ (2d on 187 m.j g...o* 50 1888 1,000 1,500,000 5 g. J. A J. N.Y., C’ent.Tr.Co.Ac Lon. July 1, 1928 

Part each yearToledo Belt Railway 1st mortgage, gold, gu-.r...- 5 1888 1,000 276,000 5 g. M. & S. N. Y., Central Trust Co.
Ex ten. and Impr. inort. ($1,900,000), gold, $&£.cw 260 1889 1,000 1,624,000 5 g. F. A  A. do do Feb. 1, 1930
Consol, mortgage for $8,000,000, gold..$&£----c 260 1892 1,000 1,600,000 4 g. J. & J. do do July 1, 1992

Wichita Valiev—1st M. subj. to call at 105, g. .-C.tr 51 1890 1,000 769,000 5 g. J. Ac J. N.Y. Mercantile Trust. July 1, 1940
wilkesbarre <£ Eastern—See N ew Y ork Susquf.ha 
Wilkesbarre A Scranton— Stock, 5 per cent rental.. 

First mortgage gold, guar. p..ti. by L. C. & N. Co.

NNA A 
5 
5

West

1888

ERN.
50

1,000
500.000
500.000

5 per an. 
4h3g. M. & N.

Phila., 106 So. 4th St. 
do do May 1, 1938

Williamsport J- No. Branch—1 st M „ $2,060,000 g.c- 45 1892 1,000 1,125.000 5 g- M. & S. Phila., Fid. I.,Tr.Ac S.D. Sept. 1, 1922
Willmar <£• Sion* Fulls.—See Great Northern.
Wilm. Colutn. <tAug.—Stock, 6 p. e., guar.Wil. & Wei. ___ ___ 100 960,000 6 per an. J. Ac J. Wilmington, N. C. July, 1896

1st mortgage...................................................... c 192 1880 1,000 1,600.000 6 J. & D. New York A Baltimore. June 10,1910
Wilm. & Conwav 1st M..g., gu. p. & i. by W. C. & A. 53 1896 1,000 200,000 4 g- J. & J. Balt., SafeDep. A Tr. Co. Jan. 1, 1940

W.tm. Newberne j  N.—W.O. & E.Car 1st M., gold.... ___ 1892 1,000 718,000 5 g. F. & A. Interest in default. Ft-b. 1, 1921
W. NewberneAN. mort.bonds $432,000, gold— 1892 1,000 407,000 5 g. F. & A do do Feb. 1, 1921

WUmington d North — 1st M.,sub. to call in 1907...r 88 1887 500 354,000 5 J. Ac D. Reg.; Co. mails checks. 1907-1927
General mortgage for $1,000,000, gold............. r 88 1892 1,000 396,000 5 g- Q .-F . do do Aug. 1, 1932

Wilmington d Weldon—Stock..................................
Certlti.of indebt.for div’d in ’87,non-cum., income. ___

— 100
100

3,000,000
2,500,000

See text. 
7

M. & N. 
A. A O.

Wilm., N.C. -Co.’s Office. 
Wilm., N.C.,Co.’s Office.

May 12,1890 
Irredeemable.

W es te rn  N ew  Y o rk  Sc P e n n s y lv a n ia  R y .—Owns Buffalo to 
Emporium, Pa., 121 miles; Buffalo to Oil City, Pa., 136miles; Oil City to 
Clean, 116 miles; Rochester to Hinsdale, 99 miles; Stoneboro to West 
New Castle, 30 miles; branches, including proprietary lines, 133 miles; 
total owned, 611 miles, ot which 70 are narrow gauge; leases, 36 miles.

O r g a n iz a t io n .— Reorganization March 18,1895 (per plan in  Su i t l e - 
m k x T of January. 1895), of the Western New York Ac Pennsylvania 
Itailroad, sold in foreclosure Feb. 5,1895.

St o c k .—Tile voting power on $5,000,000 new capital stock issued 
by the old 2d mortgage bondholders is to lie held in trust for five years 
by George E. Bartol, Nicholas Tliouron and Samuel G. lit: Coursey.

B o n u s .— W. N. Y. & P. firsts were issued to retire Warren Ac Franklin 
bonds on Feb. 1. 18a0. Abstract of W. N. Y. Ac Pa. 1st mort
gage ill V. 47, p. 109. The general mortgage (limited to $10,000,000) 
bears interest from April 1,1893, till April 1,1897, at 2 jier cent, 
then till 1901 at 3 jier cent and thereafter at 4 per cent. Trustee, 
Union Trust Co., N. Y. The new incomes are non-eumulative 50-year 5 
per cent gold bonds, issue limited to $10,000,000; trustee, Fidelity In 
surance Tr. & S. D. Co. of Phila.

F l o a t in g  D e b t .— New equipment notes June 30, 1896, $188,252; 
bond and mortgage on real estate, $289,799; Kinzua Valiev freight 
warrants, $57,000; loans and bills payable $62,720.

Earnings.—2 months, >1896...........Gross, $588,821; net, $235,632
July 1 to Aug. 31. $1895...........Gross, 639,249; net, 210,236

A n n u a l  Report.—Fiscal year ends June 30. Report for 1895-96 was 
In V. 63, p. 226. The Interest on the new general mortgage bonds to 
April 1, 1896, Is not included in the charges, as it was provided for out 
or assessments on stock at the time of reorganization; therefore only 
3 mouths’ interest appears in charges of 1895-96. Interest charge on 
these bonds for 1896-97 will amount to $225,000. Since July, 1895, 
all betterments have been charged to expenses.

Tears ending June 30. 1896. 1895. 1894.
Gross earnings............................... $3,186,028 $3,282,008 $3,011,900
Netearnings.................................... $952,118 $989,173 $797,544
Other income.................................. 56,638 29,600 711

Net income..............................$1,008,756
Interest charges on 1st mortgages. $516,350
lot. on gen. nitg. (see above).......  50,000
Taxes.............................................  95,430
Int. on real est. and equip, notes.. 26,407
Rentals............................................................

$1,018,774
$508,709

89,658
87,547

$798,258
$502,459

99,735
54,012
26,400

Balance, surplus............................  $320,569
— (V. 61, p. 701, 726, 737, 74H, 751, 872; V. 
63, p. 226, 2 10, bn, 646, 660.

$332,860 $115,652
62, p. 234, 279, 828; V.

W es te rn  ,\ o r  111 C a ro lin a ,—See Southern Ry .
W es te rn  P en n sy lva n ia .-O w n s  from Bolivar to Butler, 1 

mUes, and Butler Junction to Allegheny City, 27 miles, double trac.l 
branch. 17 miles Leased to Pennsylvania RR. for 40 years fro; 
June 1, 1888, rental being the net earnings. In  Jan.. 1896 the fir 
mortgage 6s fo r$435,000 matured and were replaced bv consol 4 
In 1895, gross, $1,523,058; net, $491,528; other income, $23 522- i: 
torest, taxes, etc,, $408,186; dividend (8 p. c.), $142 000* baL defici 

L>' I 894, net, $411,793. In is/s r i i t ! l ,  $ 3^095  In 18J 
rental $60/,312. Penn. RR. owns $1,753,650 of the $1 775 OOO stop 
Dividends in 1894, 8 p. c.; in 1895, 8 p. c . i & 1 8 9 6 ^  

p. o.

, *  L a k «  E r ie  R y .-O w n s  Toledo, O., to Bowerston,
1/4 miles, and branch to Huron, O., 12 miles; Wheeling Tiivisif 
Bowerston to Mart in’s Ferry, opposite Wheeling 42 miles - Steuben vi 
branch, 14 »n.; Toledo Belt, 5 m.; total, 247 miles There are alio c 
Vam fv1Rv13t2ehV 1«1nd96n 2 S 2 reAr !e l l t ! "  ? 8e b e l a u d  Terminal\ alley Ry. tracks and Cleveland terminals for 99 years. V. 63 
^ d l W S S S S i l S ^  hCeL U  E ' *  Coal Co. whictfs

H is t o r y  a n d  Stock .—Sold in foreclosure April 23,1886. Preferr 
stock is entitled to 6 per cent non-eumulative, then com m ented? 
cent, then both share pro rata. In September, 1896, the common sto 
V. as I’ - .^ sed  $5,000 000 to $15,000 000 for kddltioisftoTrovemen
propo^d (V .fe ,  p 880® 927 f 0n 0f 80 milee iUt° the C0ke region "

DIVIDENDS.-On pref. Stock-From April. 1888, to Februarv 1891 
rate of 4 p. e. per annum; in 1891, 43i; In 1892 4 3, ■ in l «qu3i  „  „ .’ 
1l 94: FeV  1H:rcent;. 1 l * *  cent”  none since. See w ’ sa f p 1

flrst mortgage Lake Erie Division is Mercanl 
S‘ C ° ’ ” f  ,i'.st mortgage Wheeling Division Is Central Tr;
, Y . The extension and imurorrmruf » « A„...rv?l9v 'V ’’ m i vision is ueutralT]

A * ' improvement mortgage (trustee Can
/or J*"\*̂ 00,000 tot which sufficient is reserved to re 
Vond8A coveJ's- subject to prior liens, entire prone 

and is a tirat lien upon the extension to Bell sire and Steubenville brai 
^Consolidated m o r t g a g e  (trustee Central Trust Co., N. Y  ) for $8 0 
000 authorized July 1892. oi which $6,400,000 to retire prior &nd 
or before maturity; $000,000 weir isloko .o.er and $500 000?n 1 
1893, for extensions, eqmpment, etc. In 1894 and 1895 $500 000 a 
tional consuls were issued for improvements ami equipment. ’ ° °  a

L atest Earnings.—Jan. 1 to Oct. 7 (9*4 months), gross, $1,055,562 
in 1896; $1,034,701 in 1895.

A n n u a l  R eport.—Fiscal year ends June 30. Report for 1895-96 was 
in V. 63, p. 500, 553. During the year 1895-96 the company carried 
1,230,530 tons of bituminous coal, against 1,105,930 tons in 1894-95; 
and 214,810 tons of ores, against 202,810 tons in 1893-94.

Tear ending June 30— 1896. 1895. 1894. 1893.
Gross earnings*.........$1,544,545 $1,447,255 $1,367,648 $1,595,991
Netearnings................  444,890 412,320 473,« 6G 547,884
Interest paid................. 379,779 378,575 370,857 320,694
Dlvid’s on pref. stock..................  ........... 135,000 180,000
Miscellaneous.............................. ........... ...........  14,941

Balance..............sur.$65,lll sur.$33,745 def.$32,191 sur.$32,249

* N o t e .— Gross earnings include other income of $57,346 in 1893 ; 
$79,063 in 1894; $93,430 in 1895 ; $90,628 in 1896.
— (V. 61, p. 153, 569, 926, lu 0 9 ; V. 62, p. 415; V. 63, p. 117, 155. 
500. 553. 563, 702.

W ilk e s b a r r e  A- E a s te rn .—s e e  N. Y. Su s q u e h a n n a  &  W e s t e r n  
W i l k e s b a r r e  Sc S c ra n to n .—( See Map Central ME. o f  N. J .)— 

Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 1*2 
miles is double track. Leased from May 1,1888, to Lehigh Coal. & Nav. 
Co. (see “  Miscellaneous Companies ” ) during its corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes. 
In June, 1894, Lehigh Coal & Nav. Co. held ail the stock.

W i l l ia m s p o r t  Sc N o r th  It ran ch  I t  i t .—Owns road from Hall’S 
to Satterfeld, Pa., and branch 45 miles. A  reorganization in 1882 of 
the Muncy Creek RR. Common stock (autli $2,000,000) issued, 
$925,362; preferred, $300,000; par value of each, $50. Mortgage 
trustee, Fidelity Ins. Tr. & S. D. Co. of Phila.

Earnings.—Year ending Jane 30,1896. gross, $100,858; net, $36,- 
652; interest, $56,250; bal., deficit, $19,598. In  1S94-5, gross, $164,- 
791; net, $29,155; charges, $75,681; balance, deficit, $46,526. Vice- 
President, George V. Forman, Buffalo, N. Y.

W ilm in g to n  C o lu m b ia  & A u g u s ta  K R . —Owns from Wil 
mingtOD, N. G, to Columbia, 8. C., 192 miles; in 1896 the Wilmington 
& Conway, from Conway, S. C., to Huh, N. C., 51 miles, was consoli
dated with the W. C. & A., and then leased to Wilmington A Weldon; 
total, 243 miles. Leases jointly with Northeastern (South Carolina) 
Railroad, the Central Railroad of South Carolina, Lane, S. C., to Sumter, 
S. C., 40 miles. Total operated, 283 miles.

Sold In foreclosure Oct., 1879, and reorganized. In June, 1885, leased 
for 99 years to the Wilm. & Weldon, the lessee to pay all fixed charges 
and 6 per cent dividend on the stock. On June 30,1895, loans and hills 
payable were $136,360, incurred for property purchased. In year end
ing June 30,1895, gross earnings were $550,939; net, $144,757; other 
income, $28,422; charges, $102,762; dividends, $57,600; balance 
Burplus, $12,817. In  1893-94, gross, $607,526; net, $132,389.

W i lm in g to n  N e w b e rn e  Sc N o r fo lk  R a i lw a y .—Road from 
Wilmington to Newberne, N. C., 88 miles. Chartered in 1885 as W il
mington Onslow Ac East Carolina, and name changed in 1893. Stock 
authorized, $3,000,000; paid in, $1,200,000; par $50.

E a r n in g s —Year ending June 30,1895, gross, $80,089; net, $13,077 
charges, *60,938. In  1893-94, gross, $72,771; net. $15,700.

W ilm in g to n  Sc N o r th e rn .—Owns from Wilmington, Del., to 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88 
miles; trackage to Reading, Pa,, etc., 4 miles. Organized January 18. 
1877, after foreclosure sale. General mortgage bonds are reserved 
to retire first mortgage indebtedness at maturity. St o c k  authorized. 
$1,500,000; outstanding, $1,278,050 ; par, $50.

A n n u a l  R e p o r t .'—Report for 1895, in V. 62, p. 867, showed:
Tr. end. Dec. 31— Gross.

1895......... .............$488,315
1894....................... 440,156
- V .  62, p. 867.

Net. Interest. Bal., surp
$71,896 $38,500 $33,396-
61,960 38,550 23,410

W ilm in g to n  Ac W e ld o n — Road—Owns Wilmington to Weldon 
N. C., 162 miles, and from South Carolina State liue to Contentnea, 
N. C., 116 miles; branches, Scotland Neck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, Clinton, etc., 147; total owned, 510 miles 

Leases Wilm. Col.& Aug.,243 miles; Central South Carolina (jointly 
with Northeastern South Carolina RR.). 40 miles. Reaches Augusta 
Ga. from Denmark, S. C., 57 miles, on South Carolina & Georgia R li!

Organization .—Organized in 1836. Controlled by Atlantic Coast 
Line Company (which see.)

D iv id e n d s , Et c —From 1884 to July, 1891, both inclusive, at rate of 8 
per oent per annum; in November, 1891, 4 per cent; in July, 1892 4 
per cent; In 1893, 3 per cent; 1894, May, 3 p. e.; in 1895, 6 p. c.; in 
1896, May, 3 p. o. '

A nnual R eport.—Report for 1894-95 was in V. 62, p 83 
Tear end’g June 30. 1895. 1894. 1893. 1892

Gross earnings......... ,$1,625,076 $1,637,752 $1,569,296 $1,452,012
Expenses and taxes.. 1,013,813 990,890 993,936 824 169

Netearnings.......  $611,263 $646,853 $575,360 $627,843



October, 1896.J RAILROAD STOCKS AND BONDS. 1 4 1

Subscribers w ill eoufer a sreat favor by giving Immediate notice of any error discovered In  these Tables.
RAILROADS.

on first page of tables.

Wilmington <£- Weldon.- (Concluded./—
Slaking fund, gold Interest bonds.........................
Gen‘1 roort. for $4,000,000 ($12,000 per mUe)..e*
1st II. Tarboro branch and extension..................
New equipment notes..........................................
Special trust certificates...........................

Winona Bridge—Xu M., gold, s. L. rM. at 110aft.’9S;
yfinona <t Western Stock, $2,000,000......... ......... i

1st mortgage, gold......................... ..... . — .......
Wisconsin Cent, uo.—Receivers’ eertifa.—See text..

Chippewa Falls A Western 1st mortgage...........
Wisconsin A Minnesota 1st mortgage..................
Mirm. St. Croix A Wisconsin, 1st mortgage.........

Terminal mortgage notes— .............................
Improvement mortgage notes............. ............

Peuokee 1st mortgage........................... --...........
Wls. Cent. R. R —Consol. M., 1st series, gold. ...CAT 

Consol. M.. 2d series, income (not cuu.igoId-CAr 
Wisconsin Central Co. 1st M,,$12,000,000,gold.C

Income M., non eum„ $9,006,000, gold......... o*
Wig. Cent. Co.A RR. Imp. bonds, gold, convert.®' 
Chicago Wis. A Minn, (leased)—1st mort.,gold.o' 

Income bonds, 6 per cent, cumulative

Chicago Wisconsin A Minn.—
Chic, toHchIeI«U)gcrv.,eto ,.113
Spurs to Industrie* ------ ... . 18

Trackage to Chic., Minn., etc.. 23 
Rugby to Milwaukee, etc.---- 2S

W isconsin  <£ M ich ig a n  to .—1st M.,'g., $15,000 p.m 
Woonsocket *  P a te .— l s i iL ,  lut. gn , City of Woon.c.
Worcester Sashua ti Rochester- Stock ($3,600,000)..

Wor.Afias. j Wor. Nashua A  Koch. RR. bonds ..e* 
ls tM . o f ! do do do . . . . .

'79 secures' do do do _..o*
alleouasiy. t, do do do .......

York Southern—York A Peach Bottom “ A "  A  **B".
York Southern 2d mortgage, gold......................

Zone*. *  Ohio Rtmr— ! « t  M . $25,000 i>. m „ gold c~

In 1894-95 total net income. $643,350; lu e m t  ohar c m , $4Mt,i071 
dividends, $90,000. balance, surplua, $100,170 la 1604-05, against, 
surplus $110,109 in 18*3-4.—(V. UO, J>. 42, «*W ; V. 62, p. 83.)

W in o n a  B r id g e  R a i lw a y  .—Owns bridge between Winona.! 
Mian., and Buffalo, Wls., 1*03 mile, ■ Sept. 1. ism . Leased to ‘
Winona A  Sou? ['.western. Green Bay Winona A  St, P. and Chicago 
Burl. A No. lor 30 years. S tock.—$100,000; par, f  100.

Evietwos.—Year etiliog  June3 0 ,1$03, grass, $13,016; n -t,$12,330; 
interest, $I>.*,200; taxes, $310; balance, deficit, $6,990. in 1893 04, 
g r «« ,, $20,180; net. $11,53*2.

W in o n a  A  W .* « t r r o , - O * w  from Winona, Minn., to beyond 
Onego, low a, 117 Bide*. Organized In October, 1894. and purchased 
the Winona A  Southwestern, sold la foreclosure, v. 59, p. 836, Stock 
authorized,$2,000,000; par. $100. B *b «t»o - .—Year ending June 30, 
1890, gross, *158,559; net, $23,112; 1895. gross. $143,729; net, 
$3,040. interest on bonds has been accruing. but first payment to due 
Jan. 1,1897. (V .S » , p .378,087,836, $30; V. 61, p. 518.)

W is c o n s in  C en tra l C o m p a n y .— SrtSTKM extends from Chicago 
to Ashland, Wls,, and Lake Superior iron ndnw, also to 8t. Paul anti 
MtoacapoJt*, fly  the Milwaukee A Lake Winnebago extension to 
Moultowoe and ilia car ferry across Lake Michigan, connecting with 
the Flint A  Pern Marquette, the Wisconsin Central will obtain a short 
Hue to the East, beginning In October, l?96. V. 62, p. 636, 1008; V. 
63, p. 117. The system includes ;

W\t. Cent. Co. o w n in g : M  iltS . i W is. Cent, RM . o w n in g :  M iles.
Hi. P. Jun. to Ablmtlsford, Wis, 137 Neerinh to Ashland ............... 249
Branch to Bessemer....... . 34 i rt.-t eu« Point to Portage City. 71,
Branches to JiauClaire, Bio—  12 Branch. », etc........ .......   33
Spurs to lndu»Wi«(18tn.anop.) 53 ' Hpu rs m industries(3 1 m.flhup I 74 

In using: i Ceasing:
Milw. A  Lake Winnebago—

N’eemtU to 8chM*(ngcrvill<>. 6!
ExtcDsloa to Manitowoc.......  45
Spur* to Industries.......... . 3

__  . . . . .  Paokwankec & Motitefio...... .. 8
Grand total (including spur* ojicratcd 120 Julies and sump, *49 m i-037 
PtirsiCAi. OOSMTiov —Of the 58.8 miles of main line Jun l,  1896. 

2 47 miles were $0 lb, steel. 44 m iles70 lib, 405 mile- 60 lb 4 i miles 
56 lb. The branches <152 mlie-n were moaliy $2*60 lb. steel. Trestles 
Jan. 1,1806. aggregated o5,662 feet, wooden bridges 4,145, iron bridges 
7.921 feet.

B istort, Etc.—Organized Jane, 1987. The tease to the Northern 
Pacific (see V. 51. p.7l3|, was canceled Sept. *25, l $93. V. 57, p. 548, 

The Chicago Wisconsin A Minnesota, from SchletolngcrvUle to Chicago 
A  Northern Pacific terminate in Cook County, lli., 122 miles, u  leased to 
perpetuity. Rental la 37!s per cent of gross earning*. less it# propor
tion of terminal charges ; but sarplits rental over $350,000 yearly is 
divided equally with fiasco. As to Mil. A  L ike Winnebago, see that Co 

RBCF.tvER.smp.—Sept. 27.1893, H. P. Whitcomb and Howard Morris 
were appointed receiver*. V. 57, p. 537. In 1 $94, $ 5,050,000 certificates 
we e sold and the floating debt paid off, releasing over $2,000,000 of 
collateral. V. 60, p. 84. In May. 1895,the balance of $350,000 were 
sold for new heavy steel rails and other physical improvements.

Coiiross,—Interest »n Wls. Central C om pa n y  As due July 1,1804, 
Is In default. Wisconsin Cent. Co. A RK, linprov. Interest Ims been 
regutariy paid whou due to May, 1896, Inclusive.

R kOSOak izatio s  Committbk.—In July, 1894, George Coppell, W. L. 
Bull, John Crosby Brown, i ’r«d. T. Gate*. James O. Colgate and 
Gerald L. Hoyt, of New York. Rowland Hazard of Rhode Island, 
and Edwin II. Abbot o f Boston, will issue a detailed reorganization 
plan as soon os practicable. See V. 62, v. -42,139.

Depositary, United States Trust Co., .vow York. In Jane. 1893, about 
$7,530,000 mortgage 8» and $1,150,000 incomes had been deposited.

Stocks.—Pref, (0 p. w. cum.). $3,000,000; common, $12,000,000. 
Voting power on entire stock is held by Messrs. Colby, Hoyt and Abbot.

Rovms. —The first mortgage bonds of 1897 and (subject to these) the 
Incomes cover oil luterest in the Hues which at the time of the 
making of the mortgage were operated In the system. They 
therefore cover certain securtle* of said lines held by the 
Wisconsin Central. The Unprotem e.n l bonds a t 1891 (total authorized 
issue $ 12.01)0 ,000) are tin* joint and severs’ obligations of the 
Wisconsin Central Co. and Railroad Co, and are collaterally sh
eared by purchase money first lien upon nil property bought with thelt 
proceeds. Full statement In V. 53, p. 22.7o7,

Chicago Wisconsin if: Minnesota Ky, -Capital steak to common, 81,- 
O4O.0OO; p re fe rre d  0 p . e. c u m u h lt ie r . $1,560,000. First dividend on 
preferred was declare*! In Jan., 1890, .being 30 per cent, payable in 
Wisconsin Central & Flu, Improvement bonds of 1891, mu covering 
acenfnrttet.il dividends to Marsh 1,1891. V. 62, p. 183. In November, 
1003, file Ch, Wis. A Mi tin. income coupons which matured on or it* 
fore Sept. 1 .1893. were paid with interest tiu-rson at 5 c 'March, 
1.$sm, coupons were paid when due. See V 58, p. 334,1110; V, 01, 
p. 924,

L is t .  Gr is t ,—The Wisconsin Central Railroad hod aland grant of 
839,34$ acres, a t which on June to. 1 $92, 579,350 acres remained 
unsold, and $88,948 land contracts were outstanding.

Miles
of

Road-

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividends.

Amount
Outstanding Rate Per' When 

Cent. Payable
Where Payable, and by 

Whom.

457 $1,000 $936,000 7 g. J. & J. N.Y.,Balt. and Wilmrng. May 1, 1897457 1885 1,000 3.000,000 5 J. A J. do do '1935
70 1894 500.000

300.000
380.000

4 . J.—J. Wilmington, N. C. 1944
6 M. A N. Wilmington, N. C. At Co.’s option 

Sept. 1,1915...X 1890 1,000
100

384.000
100.000

5 g. M. A  S ,N. Y., J. Walker A Son.

.... 1893 1,000 1,150,000 5 g. .1. A J. New York City. 1945
1894 2,000,000 6 M , A  N. N. Y., r .  S. Trust Co. Nov, 16,1896

16 1874 1,000 150,000 7 M. A N. Boston, 50 State St. Nor. 1, 1904
54 1880 810,000 7 A. & O. do do Apr. l ,  1910 

May 1, 1915. - . . 1834 180,000 6 M. A N. do do
... . 1885 400,000 8 |F. A A. See text. Feb. 1, 1895
... 1886

1687
500 A-e.

215,000
30,000

8 M. A S. 
5 M. A  S.

Boston, 50 State St. Sept. 1, 1906 
Nov. 1, 1937

416 1879 1,522,000 5 g. J. A J. Boston, Mereh. Nat, Bk.
416 1879 500 Ac. 12.000 7 g. J. A J. Jan. 1, 1909
All. 1887 1,000 11,265,000 5 g. J. A J. Jan., 1894, last paid. Julv 1, 1937
All. 1387

1891
1,000 7,427,166 5 g. A. A O, No eoupons paid. 

March's Nf. Bk., Boston.
July 1, 1937___ 1.000 4,110,122 5 g. M. A N. May 1, 1931

122 1885 1,000 2,860,000 6 M. A S. Bost'n. Met eh. Nttt. Bk. Midi. 1, 1916
. . . . 1885 1,040,000 5 M A S. do do Mob. 1, 1916
54 1895 1,000 810,000 5 g. J. A- .1. N. Y „ Atlantic Tr. Co. Jau. i,  1945
10 1890 1,000 100,000 5 A, A  0. Providence, R. I Oct, 1, 1910
94 . ... 100 3,099,800 T ex t J. A J. Worcester. Office. July 1, 1896
47 1886 1,000 150.000 4 J. A J, Boston, Globe Nat. Bk. Julv 1, 1906
47 1893 1,000 511.000 4 J. A J. do do Jan. 1, 1913
47 1890 1.000 735.000 4 J. A J. do do Jan. 1, 1930
47 1895 1,000 380,000

249,990
4 A. A  O. Uo do Oct. 1, 1934

... . . .. .. . 5 Text. See text. Apr. 1, 1932

.... 1694 150,000 5 g. M. A  g. 8ec.T.AT.Co..York,Pa. Sept. 1, 1940 
Feb. 1. 191680 1886 100 Ac. 2,000.000 «  g. F. A- A I,list paid Fell. 1.1889.

G k.v u h u . F ixascks. - since the Wisconsin Central Company owns 
praeticollv all tin* securities of the Wisconsin Central Railroad, the 
entire earning* of both companies go into the Wisconsin Company’s 
treoaury, from them being paid tins total oharges of both companies.

Traffic.—Of the 1,610.305 tons carried in the Inst half o f 1395, 52 
percent was Iron ore, 11*95 percent lumber and forest products and 
7*99 percent Ice; ton mile-rate, *0927 cent.

i; u:\isi, —  2 months, > 1398...........Gross, $831,025; not, $330,808
July 1 to Aug. 1. i 1805............. Gross, 887,310; net, 352,495

A nnOai, Report, -  Fiscal year end* Juno 30. Report for 1895-96 was 
to V. 63, p. 597.

Y ea rs  e n d i ng J u n e  30— 181)6, 1805
>res- earning*................................ .......... $4,389,511 $1,090,543

Expenses.................................................  3,008,317 2,787,128

N e t......................................     $1,391,194
Other income...............................   324,444

Total net............................  $1,715,038
Charges, payable by receivers..................  1,909,032

Balance............... ............................. def.$04,294
"Com pany”  balance ...............................def.$15,431
- Railroad** balance................................. def.$7S,S03

$1,303,115
6,491

$1,309,606
*1,347.234

def, $237,628 
ilt*f. $346,859 
sur, $109,230

• The charges of course do not include interest on the Wisconsin 
Central Company’* first mortgage 5s of 1887 ($11,205,000 outatami- 
iuk), which are in default.
—  v. 61, p. H I ,  281. 705, 924, 926. 00  I, 1022; V. 62, p. 42, 139,185, 
030,828, 109s; V. i.T, p. 71 . 117,402, 597.)

W is c o n s in  A W ti ll lg a  11 B y .—Own* from Falthorn Junc
tion, Mich., on Minneapolis 81- Paul A* Boult Ste Marie Railway, to 
Beslitlgo. Wise.,.ta miles, with branch. 5 miles. Opened for tnilMc Jan. 
1.1895. From Peshtlgo oar* are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Mortgage trim to* is Atlantic Trust. Co.

amhi.rl/nl, $1,.-.I)O.I>0« ;  - 100; p*r value. $1,000;
locomotive*, 6 ; ears, 84. President, S. M. Fischer, Chicago, ill.

W o o n s o ck e t A  P a  scons H i t .—Owns road from Woonfockot, 
R. L, to Harri-vlUe, 9 miles. Incorporated 1889. Leaked to ,N*. Y. ,% 
New England, but in July, 1896, the New England RR. p rob used the 
entire capital stock—see New England report, V. 63, n. 098. Stock. 
$200,000; par, $100. ’

W o rc e s te r  M axim a A* R o c lie s t e r  K K .—Owns from Worcsutcr 
via Nashua to Rochester, 94 miles. Consolidation 1883. Stock for 
$35,400 is In treasury and draws no dividends.

Leased for 50 year* from Jan. 1,1896. to the Boston A Maine at ren
tal of $250,000 and taxes. Total profit and loss deficit June 30, 1895, 
$482,006. Loans rend bills payable June 30,1896, $180,000 Divi
dends : From 1987 to 1893,6 per cent, yearly; In 1894, 5 p. 0,; in 1895, 
5p. c.; in 1890, 5 p.c. fV, 0O, p. 525,749.)

Y o r k  S ou th ern  K i t . —Rood from York. Fa., to Delta, Md., 34 
miles. Extensions from York to Chickies, Fa., and Delta to Magnolia 
(on P. W. & B.) arc proposed. A company formed to October, 1804, to 
reorganize the “  Baltimore fit Lehigh In Pennsylvania.*' Has traffic 
agreement since March, 1895. with Northern Central Ry. for use of 
trackage and terminate at York, Pa., for 10 years. Capital stock, 
$600,000; par, $50.

Road mode standard gauge in 1895. and consolidation with Balti
more & Lehigh in Maryland la proposed—see V. 62, p. 9s7.

The indebtedness of York A: Poach Bottom By. has been 
assumed. Y. A  p. B., Series A, is for $17,500, interest A. & O,: Series 
B (s for $202,480. Interest M. & N. York Southern second mortgage 
bonds used to standard-gauge the road. Interest on Y. A P. B., Scries 
A, is paid (not always promptly) at Security Title <fe Trust Co., York. 
Pa-; on eerie* B the May, 1891. Interest was tile last paid. Oar trusts 
April, 1890, $22,000 o f 6 per cents, (lu® In 33 monthly instalments.

Eaumvos.— For year ending Dec. 31. 1805, earnings are given bo- 
low. During*ID months of the year the work o f standard-gauging 
greatly interfered with business. Gross earnings were $62,999; net, 
$19.745; interest on bonds, $18.750; rental*. <*te,, $1,200. President,
IV. F. Walworth, Cleveland, Ohio.—V. 02, p. 270, 987.

Z a a M v i l i a d  O h io  R iv e r .—Owns from Zanesville, 0., to Bar- 
mar, on the Ohio River, opposite Marietta.about. 80 miles, Including 
branches, 3 mile*. luAug,, 1889, Interest was defaulted. Foreclosure suit 
1b progress. See V. 5079. 140. On July 10,1892. J. Hope Sutor was 
made receiver. See V. 55. p. 147. Stock, $2,009,000. Total funded 
debt June 80, 1895, $2,000,000; equipment obligations, $113,034; 
receiver's certificates, $13,000; current Hobllltle*. $777,895. In yeaf 
ending June 30. 1896 (see receiver's report. V. 83, p. 556), gross, 
$126,453; net. $10,30); taSCa, $4,415; "interest on certificates,’ ’ .*HJ48 
balance, surplus, $13,938; no interest paid on bonds. In 1894-95 
gross. $i 17,722; net, $14,021.- (V .  55 p. 147: V. 01, p. K U O ; V. 03, 
p. 555.)
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A dam s Express—Stock............ .................. - -—
A m erie a n  Bell Telephone—Stock,$50,000,000, auth.by !»w

Debentures, subject to call at 110............................ o&r
A m e rica n  Coa l ( M a ry la n d )—Stock.........•-•••-— -----
American Cotton O il—Common stock (see V. 54, p. 7011 

Pref. stock 6 per cent non-cum., sub. to call at 10o.. 
Debentures for $5,000,000, subject to call at 1 lO.gold.o' 

A m e rica n  D is tr ic t  Teleg.— Stock, $4,000,000 authorized...
A m erica n  Express—Stock"....................... --...................
A m e rica n  Soda F o u n ta in —Common stock..................

First preferred, 6 per cent cumulative......................
Second preferred, 8 per cent cumulative.

A m e r ic a n  S p ir its  M ann/.—Common stock, $28,000,000.. 
Pref. stock, non-cum. “ preference limited to 5p. c. div.
1st mort., $2,000,000 ir., subj. to call at 105 8. f .......... c*

A m e rica n  S team ship—Stock,authorized, $5,700,000.......
A m e r ic a n  Strawboard— S to o k ......  . . . . . . . . . .  ------........

1st mortgage, gold, subject to call after Feb., 1901........
A m erica n  S uga r R e fin in g—Common stock....................

Prei. stock, 7 p. o. cum. (see editorial in May,’93, Sup.) . 
le t mortgage for $10,000,000. none issued to June, ’96

A m e rica n  Telegraph dt Cable—Stock.. ... ----------- - - -......
A m erica n  Tobacco Co.—Com. stock, $21,000,000 a util----

Pref. stock, 8 p.o. non-cum.; pref. as to assets anddivs..
Dividcud scrip (issued May 1,1896).............................

A m e rica n  Tune Founders—Stock, $3,000,000 is new pref. 
1st mortgage. $1,000,000. gold, $1,000,000...............cv

1888

189

1895

1891

1896

Size, or 
Par 

Value.
Amount

Outstanding

$100 $12,000,000
100 See text.

500 &C. 2,000,000
25 1,500,000

100 20,237,100
100 10,198,600

1,000 3,068,000
100 3,844,700
100 18,000,000
100 1,250,000
100 1,250,000
100 1,250,000
100 28,000,000
100 7,000,000

1,000 2,000 000
100 1,201,400
100 6.000,000

1,000 900,000
100 36,968,000
100 36,968,000

1,000
100 14,000,000
50 18,173,000

100 12,117,000
3,634,61 0

100 3,750,000
500.000

INTEREST OR DIVIDENDS.
Rate Per 

Cent.

8 per an. 
See text. 

7
See text.

8 g.

10 peran

6 g-

9 g-

6

When
Payable

Q.—M. 
Q .-J. 

F. & A. 
M. & S.

J. & D. 
Q .-F .

J. & J. 
Q .-F . 
Q .-F . 
Q .-F .

M. &"S.

Q .-M .

Q .-J. 
See text 
J. & J. 
Q .-M .

Q .-F- 
M. & N.

6 g. M. & N

Where Payable, and by 
Whom.

New York, 59 Broadw’y 
Boston, Comp’y ’s Office.

do do
N. Y., Office, 1 B’dway.

N. Y., Winslow, L. & Co.
do do

N. Y., Office, 8 Dey St. 
N.Y.,Co.’s Of., 65 B’way 

Company’s Office, 
do do
do do
New York, 

do 
do

Boston, Internal Tr. Co. 
N .Y. Office, 117 Wall St, 

do do
N. Y., Central Trust Co. 
N. Y., West. Union Tel. 
N. Y., Farm. L. &. Tr. Co. 

do do
do do

Bonds—P r iu c i - 
pal,When Due. 
Stocks—Last 

Dividend.

Sept. 1, 1896 
Oct. 15, 1896 
Aug. 1, 1898 
Sept. 1, 1896

June 1, 1896 
Nov. 1, 1900 
Aug. 17, 1896 
July 1, 1896 
Aug. 4, 1896 
Aug. 4, 1896 
Aug. 4, 1896

Sept. 1, 1915.

See text. 
Feb. 1, 1911 
Oct. 2, 1896 
Oct. 2. 1896 
Jan., 1911 
Sept., 1896 

May 1, 1896 
Nov. 2, 1896 

See text.

1926

A m e r ic a n  B e ll  T e le p h o n e  Co.—On December 20, 1895, the 
com pa n v had 674,976 instruments in use in hands of licensees, 
against 582,506 in 1894. On Jan. 1,1896, there were 459,728 miles of 
wire against 396,674 miles in 1895; number of stations was 281.695, 
against 243,432 in 1895. The American Telephone & Telegraph Co. 
controls the long distance lines; its capital stock is $20,000,000, 
increased from $12,000,000 in June, 1896. V. 62. p. 1176.

Patent contract of 1871 with Western Union Telegraph expired Nov. 
1, 1896, with the life of the patents. V. 63, p. 563.

St o c k .— In October, 1896, stock increased 10 p. c., to $23,650,000. 
Loans and bills payable (April, 1896), $3,120,616.

D iv id e n d s —  5 -1888-91. 1S92. 1893. 1894 1895. 1896.
Per cent. ( 18 y’rly. 15 18 16*2 15 below.

In 1896, Jan. 4^  p. c.; Apr., 3 p. c.; July, 4 ^  p. c.; Oct., 3 p. c.
A n n u a l  R e p o r t .—For 1895, with balance sheet in V. 62, p. 633.

Year ending Dec. 31. 1895. 1894. 1893. 1892.
Total gross earnings...... $5,124,952 $4,848,244 $5,781,076 $5,100,887
Net earn., incl. iut., cli’ges 3,213,759 3,123,785 3,925,485 3,411,676 
Paid dividends............... 3,132,453 3,300,000 3,339,156 2,919,090

Office .—Boston, Mass.—(V. 63, p. 115, 563.)
A m er ic a n  C oa l,—Dividends 1894, 6*2 p. c.; in 1895, 7 p. c.; in 

1896, 8 p. c. N. Y. office, No. 1 Broadway.
A m e r ic a n  C o tton  O il.—O r g a n iz a t io n .— Incorporated Oct. 12. 

1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorganization. Owns 70 crude oil mills, 16 
refineries, 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cottOD 
compressors and 2 fertilizer factories; in all 118 properties; Aug. 31, 
1894, 15 of the properties were dormant and 19 dismantled

C a p it a l  St o c k .— Common authorized, $20,237,100; preferred, $14,- 
562,300, of which $4,363,700 held to exchange for the debentures. Pref. 
stock is entitled to 6 per cent, non-cumulative, and is subject to call at 
105. See pref. certificate in editorial of May, 1893, Su p p l e m e n t .

D ividends.—Preferred stock from June, 1892. to June, 1896, both 
Inclusive, paid 6 per cent per annum (3 p. c. semi-annually).

D e b e n t u r e  B o n d s .—The debentures are subjeetto call at 110, on two 
months’ notice, and no mortgage lien can be created without the written 
consent of the holders of 80 per cent of them. Debenture bonds for 
$932,000 were canceled in 1891 to 1895. In May, 1896, the company 
decided to redeem no more debentures before maturity. V. 62, p. 867.

A n n u a l  R e p o r t ,—Fiscal year ends August 31. Annual meeting of 
stockholders on the first Thursday of December. Report for 1894-95, 
was published in full in V. 61, p. 831 (see also editorial p. 809). Loans 
and bills payable $1,015,000 in 1895, against $1,300,000 in 1894.

For the year ending Aug. 31,1895, the profits of the whole business 
were $1,565,862 less expenses of administration, interest on bonds, <fcc., 
$73 4,191; balance, net income, $831,671. The profits compare as 
follows: Year 1891-92, $2,527,699; 1892-93, $1,800,040; in 1893-94, 
$1,428,152 ; in 1894-95, $1,565,862.

D ir e c t o r s .— (Elected November, 1895) Edward D. Adams, T. R. 
Chaney, Charles F. Clark, James A. Garland, Charles Lanier, R. F. 
Munro, George A. Morrison, R. T. Wilson, E. Urqubart, J. Kennedy 
Tod, William Barbour, all of New York C ity ; J. F. Chamberlin, 
Summit, v. j .  ; M. Frank, Atlanta, Ga.; G. A. Hobart, Paterson, N. J.; 
John H. Maxon, St. Louis. Mo.; Chairman Board of Directors, G. A. 
Morrison; President, G. A. Morrison; Vice-Pres., Robert F. Munro; Sec. 
and Treas., Justus E. Ralph. Office, 46 Cedar St., N. Y.—(V. 60, p. 
605,1007; V. 61, p. 827, 831, 1011; V. 62, p. 867.)

A m er ica n  D is tr ic t  T e le g ra p h .—See Supplement of Jan., 1893. 
Annual report for 1895 was in V. 62, p. 230. D iv id e n d s — In 1893, 
paid Skip, o.; in 1894, May, 1 p. c..; in 1895, 3 p. c.; in 1896, Aug., 1 p. 
c. Office, 8 Dey St., N. Y. C ity.-V . 60, p. 176; V. 62, p. 230.

A m er ic a n  E le c tr ic  H e a t in g .—See this Supplem ent, page 154.
A m erica n  E xp ress .—Au “ Association”  formed under the laws 

of New York State in 1859 and 1868. Not an incorporated company. 
Dividends, 6 p. c. yearly since 1882. President, J. C. Fargo, N. Y., 
Treas ,Charlos G. Clark. Office 65B’way,N.Y. City. (V. 56,p. 500,578.)

A m e r ic a n  G ro cery  C om p an y .—Organized to do a wholesale 
grocery business in New York. A  reorganization in June, 1894, of the 
Thnrber-Whyland Co. Stock is: Common, $1,000,000; 1st preferred, 
$410,780; 2d pref., $1,500,000—par ($1 ). D iv id e n d s . -On first 
preferred paid 3 p. c. in Oct., 1896. Fiscal year ends July 31. Report 
for 1895-6 was given in V. 63, p. 556, but contains no statement of 
earnings. Accounts payable July 31. 1896, were $85,127; bills pay
able, $90,464. Bills and accounts receivable, $326,000. T. L. Marsalis, 
Pres, and Gen. Manager; F. W. Hopkins, Vice-Pres.; E. F. Cuming, 
Treas.; W. B. Nash, Secy. (V. 61, p. 323; V. 63, p. 55 6.)

A m erica n  Soda F o u n ta in  Co.—Formed in 1891 under laws of 
New Jersey to manufacture soda water apparatus aud supplies.

D iv id e n d s — Dividends on preferred stock in full to date. On com
mon stock to Feb.,’96,10 p. c y ’rly; in May, 1396,13i p.c.; Aug., l^ p .c

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Report for 1895 in V. 
62, p. 275, showed net profits for year of $321,727; dividends, 
$300,000; balance, surplus, $21,727; total surplus Dec. 31, 1895. 
$324,868. In 1894, net profits, $353,128. (V. 62, p. 275.) 

A m er ic a n  S p ir its  m a n u fa c tu r in g .— O r g a n iz a t io n .— Incor-

Eorated in New York August 22, 1395, aud purchased the bulk of the 
•istilling & Cattle Feeding property, per reorganization plan, in V. 60, 

p. 480. The sixteen distilleries held are as follows: (1) Owned in fee 
(botli land, buildings, etc.), Central of St. Louis. Riverdale and Shu 
feldt of Chicago, St. Paid of South St. Paul, Star & Crescent of Pekin 
Til., Wooluer (2) of Peoria, 111. (2) Land half own d, half leased. 
La to ni a of Milldale, Ky., (3) Buildings, machinery, etc., owned, but 
/audsheld underlease; Great Western, Manhattan,Monarch, Northern

Peoria, all o f Peoria, III.; W i,bash of Terre Haute, Ind., Maddux- 
Hobart of Cincinnati, Hamburg o f Pekin. In  July, 1896, the daily 
capacity of the above plants was stated to be 47,400 bushels, which 
would produce 228,000 gallons o f distilled spirits. See V. 63, p. 152.

The Spirits Distributing Co. is organized to haudle, if necessary, the 
entire product of the Am. Spirits Mfg. Co., which owns all the common 
stock for $3,675,000, aud will pay yearly $100,000 for dividends on its 
preferred stock, etc. see statement for this company in V. 62, p. 318.

St o c k . - On New York Stock Exchange $25,240,9€0 common and 
$6,310,240 preferred had been listed to Oct. 20, 1896.

Bonds.—Mort. trustee Manhattan Trust Co. A ll or any o f tlie bonds 
when drawn may be paid at 105. Sink, fund is 5 p. c. o f net earnings.

B a l a n c e  Sh e e t .—The balance sheet May 31, 1896, was :

Properties at cost......$36,330,372
Bills receivable.........  75,683
Accounts receivable.. 830,390
Interest in Spirits Dis

tributing Co............  175,900
Spirits in process......  172,603
Unexpired insurance. 22,825
Cash...........................  128,038
Cash held for bonds... 109,334

Liabilities.
Accounts payable......
Bills payable..............
Real estate mort.notes 
Advances by rec’r D. 

& C. F. (contingent).
Accrued charges.......
First mortgage bonds.
Capital stock '............
Surplus......................

$14,800
250.000
105.000

180,187 
39,197 

2,000,000 
35,000,000 

256,461

$37,845,645 | $37,845,645
The mortgage notes were given for laud upon which Woolner dis

tilleries are located, $21,000 due annually, commencing Jan. 1, 1897.
D irectors.—S. M. Rice, Jules S. Bache, T. H. Wentworth, F. M. Lock- 

wood. Henry S. Kearney, Nathan Bijur aud Stephen D. Bayer, of New 
York City: William E. Hutton, of Cincinnati; Edward S. Easton and 
Walter Barker, of Peoria, 111. Officers: President, S. M. Rice; Vice- 
President, Jules S. Baohe; Secretary and Tieasurer, T. H. Wentworth, 
Office, Mills Building, N. Y. (V. 63, p. 29, 115, 152.)

A m e r ic a n  S tea m sh ip .—Stock authorized, $5,700,000: par, $100; 
paid in, $l,z01,400. Bonds paid off Oct. 1,1896, oy Penn. RR.

A m e r ic a n  S tra w  B o a r d .—See this Su p p l e m e n t , page 154.
A m e r ic a n  S u ga r R e f in in g .—This New Jersey corporation be

came in Jan., 1891, the owner of all the property theretofore belonging 
to the Sugar Refineries Co. originally organized in 1887. See reorgan
ization plan, Y. 51, p. 609. Capital stock, originally $50,000,000, 
was increased in Jan., 1892, to $75,000,000, to acquire the capital 
stock of the four Philadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreckels’s refinery in California is under a 
lease for ten years to the “ Western 8ugar Refining Co.,”  o f which the 
“  trust”  owns one-half the stock.

The daily capacity of refineries operated or controlled by the Sugar 
Refining Co. was said in 1893 to be about 40,000 barrels a day; of 
those not controlled about 3,400 barrels. (V. 56,p. 126.)

Stock.—Stock authorized is $75,000,000, of which half preferred.
D iv id e n d s .—Preferred stock in full to date. Ou portion of pre

ferred dividends are Q.—J.; on balance, J.&J. On common, in 1891, 
July, 4 per cent; in 1892. 10*2 p. c.; in 1893, 21*2 p. c.; in 1894, 12 
p. c.; in 1895, 12 p. c.; in 1896,12 p. c. No recent report.

g e n e r a l  b a l a n c e  s h e e t .
Dec. 31, 95. Dec. 31, ’94.
$43,140,“ 09 

24,674,293 
6,287,232 

25,692,000 
12,462,777

Real estate and machinery. 
Cash aud debts receivable.
Improvement account*......
Iuvestm’ts in other comp’s.
Sugar, raw and refined......
Miscellaneous.....................

$43,119,866
19,428,000
5,607,563

26,201,599
10,742,456

Total assets.................. $112,257,021
Capital stock.....................  $73,936,000
Debts..................................  25.139,765
Reserves............................  13,181,256

$105,099,484
$73,936,000

21,394,000
9,769,484

Nov. 30, ’93. 
$42,931,601 
23,322,075 
3,624,239 

26,985,376 
7,545,781 

671,435

$105,080,507 
$73,936,000 

22,201,407 
8,943,100

Total liabilities............ $112,257,021 $105,099,484 $105,080,507
* Chargeable to the “  reserves,”  reducing them to $6,894,024. 
D ir e c t o r s .— H. O; Havemeyer, T. A. Havemeyer, F. O. Matthieser, 

J. E. Searles, Wm. Dick, W. B. Thomas, John E. Parsons. Treasurer, 
John E. Searles. N. Y ., office, 117 Wall Street. (V. 63, p. 604.)

A m e r ic a n  T e le g ra p h  Ac C ab le .—Owns two cables between Nova 
Scotia and England. Leased to Western Union—which see.

A m e r ic a n  T o b a c c o  C o m p a n y .—Organized in 1890 under laws 
of State of New Jersey to manufacture and sell tobacco in all its forms.

St o c k .—Preferred is 8 per cent, non-cumulative, and has preference 
also as to “ assets”  in case of liquidation. See pref. certificate in 
editorial of May, 1893, Su p p l e m e n t . Pref. stock [$14,000,000 author
ized] was listed in Sept., 1890. See application for listing common 
stock on N. Y. Stock Exchange in full in V. 60, p. 838. Included in 
table above as outstanding common stock on Jan. 1, 1896, was com
mon scrip $273,000, aud as preferred stock, scrip for $182,000. This 
scrip may, on or before Jan. 1, 1897, be retired at par or converted 
Into stock at the option o f this company.

The dividend scrip issued May 1,1896, for 20 p. c. scrip dividend on 
common stock, “ is payable in cash, or convertible into the cbm. stock 
of the company at par, at the option of the company.”  The scrip bears 
interest at 6 p. c., payable “ only out of the net earnings of the company 
left after the annual payment of 8 p. c. dividend on the pref. stock.” 

D iv id e n d s .— O u preferred to Nov., 1896, inclusive, 8 percent per an 
num. Common stock from 1891 to Nov., 1895,12 p. c. yearly (3 quar.) 
in 1896, February, noue; in May, 2 p. c. cash and 20 p. c. in scrip , in 
August, none; Nov., none. On dividend scrip in Nov., 1896. 3 p. c.
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Barney <t Smith Car—Common atocK... — ........  .........
PreL stock. 8 p. c. emu., pref. as to dividends only........
Istmcirt,, goiC subject to call at HO after July 1,1902..

Bay State Gas—Stock.........................................................
Boston United Gas 1st M.,s.f...*uljj.to call atl05,go!d..C

do do 2d M,, gold......... ...........................
Bay State Gas income*...................................................

Boston Terminal Co —1st M. b'ds, 83,00 ,000, cur.See text
1st M. 2 year uotea, $3,000,000, gold..................... .c.tr

Brooklyn Union Gas—Stock, S15.000.000........................
1st eon., $15,000,000, g.ffor underlying bonds see text) 

Brooklyn \fhart of (V. Co. -Preferred -  A ”  6p. e., cum...
Preferred “ B " 6 percent, cumulative..........................
1st M , gold, $17,500,000 ....................... ............... e’ .tr

Cumbria Iro>.— Stock.........................................................
C en tra l Coa l <1 Cube—Preferred stock, cum.. 5 p. o.........

Keith A Perry goldM.,s. f .,$40,000yearly . . . . . . . . . .
Central it South American Telegraph— Stock $8,000,000. 
Chesapeake 4 Delaware Canal— 1st M.lexttsnded in 18$6)rj 
Chicago J Atchison Bridge— I t t M. for $1,000,000, gOtd„c 
Chicago Economic Fuel Go#—1st 51,. gold i $5,000,000). e" 
Chicago Gat—Tam t Co.’* receipts of equitable Interest.. 

People's Gas Light A  Coke 1st mortgage, gold, f  A  £ ..e
2d mortgage......................................... ..................... «
1st consol, mortgage for $10.OOo.OOO gold.......... —.cv

Equitable Gas Light A Fuel 1st mortgage...................c
Chicago Gas Light A  Coke le t  mortgage, g. imse tex t).. c:

! Date 
of Pat-

1893

! ,
; Amount 
Outstanding

INTEREST OR DIVIDENDS,
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1 $1,000,000
2,500,000
1,000,000

15.000. 0. 0
9.000. 000
3.000. 000
2.000. 000 

(1)

15.000. 000 
32,336,000

See text 

6

.Annual. 

J. & J.

From D 'rton by check. 
2 p. c. paid Mar. 1, ’95. 

New York.

s «■
? g-
313
3>cc.

J. ,fc J. 
J. & J.
M. A  N.

N.Y., Merob,Tr.& Lond. 
do do 
do do

5

Bonds- Princi
pal, When Due. 
Stocks—Last

Dividend.

1895 i'.ooo
so

1390

1886
1885
1893

1874
1874 
1893 i 
1885 : 
1837

100
.500, Ac. 
500. Ac. 

1,000
1.000 i 

500 
500 
500 ,

1.000
1.000 I

5,000,000 
17,500,000 
7,974,550 
1,500,000 

560,000 
,917,600

0
5 g. 

In'yO.te'o 
5

_ 6 8- . per an, 
2,602,950 See text. 

743.000 6 g. J,
2.500.000 5 e. i-1.

25.000. 000 Sec text. A.
2.100.000 6 g. M
2.500.000 i 
•1,900,000;
2,000,000

10.000. 000

N. Y „  V. S. Moi-fc A  Tr. 
Philadelphia,

v. Y., Chase Nat. Bank. 
N. Y*.. Ofllce, 37 Wall St. 
, See text.
I J illy,’04. coup, last paid 

N. Y „  Central Tr. Co. 
X Y., Central Tr. Co. 

N. Y..Cent. Tr.A Lond'n.
do do

X, Y., Central Trust Co. 
'N. Y „  Cent'l Tr. A Ohio, 

.‘Chgo-.Mchts.L.A Tr.Co.

June 15,1893 
Mar. 1, 1895 
July 1, 1942

Jan. 1, 1939 
Jan. 1. 1939

1899
Aug. 1, 1946 
Aug. 1, 1808 
June 1, 1896 

1945
Mch. 2, 1896

Feb 1. 1945 
Oct, 1 . ’96. 2% 
Aug. 15,1896 
May 1, 1900 

Oct. 6, '96, 3A, 
July 1, 1916 
Jan. 1, 1915 
Jan. 1, 1916 
Apr 25, 1895 
Nov. 1, 1904 
Deo. 1, 1904 
Apr. 1, 1943 
July 1, 1905 
July 1. 1937

A.v.v im l  R eport for 1895 was In Y. 62, p. 317, showing :
12 Mot. Bet Burn*. D ir  on Brrf. D ir. on Com. Surplus.

1893....... $3,971,521 $953.4 10 < 0 ,,$1,011,000 $1,402,031
1891.......  5.069,416 054,800 U 2 "„ 2,148,000 1,006.016
1893.......  4,331,167 956.300 (12 2,132.500 1.225,107

General balance sheet o f Dec. 31,1805, showed:
Real estate, plant, pa 
tents, trade mks, Ac, ,$36,077,126 

Stocks in foreign e oV  1,264.655
Cash............... ...........  800,537
Bills and accounts re

ceivable..................  1,740,289

Stock and scrip______$30,290,006
r*tv. payable Feb. 1 '95 212,340
Account- payable......  585,962
Commission payable., 629,479
Advertising fund........ 434,435
Surplus....................... 8,600,371

Total asset*_______$10,792,607 Tbtal liabilities....... $40,782,007
DtRBilTOK*.—Lewi* Oluter, John Pope, George A  rent*. James 8. 

Duke, Beniamin N. Duke, George W. Watt*, W, H. Butler, Janie* G. 
Butler, John Doerhoeffer, William A. Marburg, 0*0, W. Gotl. Joslah 
Browne; Pres., James B. Duke; See,. Joslah Browne; Trraa,, Geo. 
A rent*. X. Y. other. 527 Weal 22d S t  (V. 63, p. 23, 601.)

A m e r ic a n  T y p e  F o u n d e r *  Co.—$ec this St r* i-k iie x t , p. 154. 
A m  -rlcan  W a te r  W o r k *  (O m a h a ).—V. 03, p. 2$, 73.115.
A t la *  T a c k ,—See till* SCi-rtEHKXT, page 13-1.
B a y  s ta te  tin * C o .—See till* StTTlRHKST, p, 154.
B a r ite ) Ac S m ith  Car.—Incorporated la 1992 under laws of West 

Virginia to s -creed a company established la 1949 ut Dayton. O. i 
Stock and bond* listed in Ne w York January. 1893, Dividend* on ] 
common. In 1893,5 per cents on preferred 8 per cent quarterly till 
March, 1895; since none to July, 1896.

C u m bria  I r o n ,—See Oils ScrptE.UKxr, p. 154.
c a n io n  C o m p a n y .—See this Supplem ent, p. 154,
C en tra l C oa l A  C ok e  Co. o f  K a n sa s  C ity . J Io .—Stock 

listed on the New York Stock Exchange in Juno. 1895. This company 
organized under the laws o f Missouri April 16, 1893, is engaged In 
Missouri, Texas and Arkansas in the ruining of coal and the manufac
ture of coke, lumber, railway tics, Ac. It has nine coal shafts in 
operation, with a reported annual output of about 1,000,000 tons of 
bituminous c-’ i l ; also two saw and planing mills, having a capacity 
of 45,000,000 feet per annum. Tire capital stock is $3,000,000, of 
which $1,500,000 I* preferred 5 per cent cumulative. Dividends 
«.n preferred p dd Aug. 15, 5 p. e. each in 1891, 1895, 1890. There are 
$580,000 of bonds; 310.000 drawn each May 1 at 103 u.,d interest to 
Aug. 1, following. V. 62, p. 868.

C en tra l Ac Sou th  A in cr lcu n  T e le g r a p h .—Owns cable lino from 
Vera Cruz, Mexico, to Valparaiso, Cu ll, 4,750 miles, and land lines 
150 miles, etc. Also the Trans Amllno telegraph lines, 1,200 miles, 
.lurehased in 1891, and connecting Valparaiso with Buenos Ayres. 
Connects at Vera Cruz with Mexican Telenaph Co., and owns an inter
est In cable between Galveston and Ooatzacoalcoa, 823 miles, etc.

in 1893 the Pacific Cable Company was organized to lay a eahle bo- 
tween 8nu Francisco and Japan and Chino, etc. ii will be operated in 
close connection with this company.—V. 61, p. 1065.

Dm»E.vt*s.—In 1885 and 1*80,4 percent; in 1887. 6 per sent; from 
1888 to Oct., 1896, both inclusive, at rate, of 7 p, o. per annum, 
payable quarterly; In March, 1890, paid stock dividend o f 20 per cent.

EAK.Vi.sos.—surplus Dec. 31, 1*05, $610,081. For 1895, gross, 
3*90,5971 net, 336*,325; interest, .$70,8*0; die blond-. $441,560; bal
ance, surplus for year, $55,385. Fur 1*94 net, $556,193. OlUce, 37 
Wall St., >'. Y.-fV.OM. p. 560; V. 01, p. *70, 1065; V. 02, p. 6S2.)

B o s to n  T e rm in a l  Co.—Incorporated in Jane, 1*96, to build in , 
Boston a Southern Union Depot. The Boston A Albany, New England j 
Boston A  Providence, Old Colony a nd X. Y X It a Hartford RR. Cos. ; 
each own* mm tilth of the $500,000 capital stock and will pay as rental 
lit monthly instalment.* sam* sufficient to pay at! expense*, charge*, j 
interest on bond, and 4 per cent on alo.at. These companies arc ; 
Jointly liable for any deficiency la case of foreclosure. In July, 1890, j 
Issued under the first mortgage $3,000,000 &Vyeaf.currency bond* and j 
$4,000,009 two-year 3% per cent gold notes; mortgage trustee tsOid j 
Colony Trust of Boston — (V. 62, p. 547, 1133; V. 63, p. 2 9 ,153.J

B ro o k ly n  (fu to n  G » « ,—Incorporated in Sew York -Cite Sept. 
8,1895, to supply gas and electricity, A  eonsoililatioii o f the seven j 
gas companies of Brooklyn, namely: Brooklyn Gas Light, Metropoll. 1 
tan G. o., Fulton Municipal tin*. WtHiaiusburgG. L.. Nassau G. L., 
Citizens' and People's On* Light companies. See plan V. 61. p. $31, and 
full statement 111 June, 1696, to X. Y. Block Exchange In V. b2,p. 1141.

D ividends. -F irst dividend, 3 per cent in June, 1 *96,
Bosos.—The mortgage of l« l)5  1* tor $15,000,000 of bonds, subject 

to some underlying bonds, A portion o f the old bonds was subject 
to call oil or before Feb. 1,1896, but the following if  not exchanged, 
may s.e still outstanding to an appreciable extent, a* it  la understood j 
that they are uot subject to caB before maturity;

Bonds. Date. interest.
Citizen*’ Ob*. consol*..1*90 5 $>, F. A  A.
Union 0i*« Light. 1st hi... 16*9 6 J, A .1.

do. gold consols...................  5g.,J.<kJ.
Metropol. Gas L ,  1st Eu............ 5 A A 0.
Williams!) G. I„, 1st................  6 A, & O.

Issue. Ma/urihj. | 
$300,000 Fob. 1,1940 ;

250.000 July 1,1905
250.000 Jan. I, 1920
230.000 Apr, 1,1898 j 

1,000.000 Apr. 1, 1900 I
Consols listed on New York Stock Exchange July. 1806, $12,336,000.
E ARXtsr.*.— From Nov. 4,1895, to April 30, 1890. gross, $2,254,940; 

net, $1,066,704.
Officer* AXti Directors.—The director* arc: Georg*' W. Young. 

Grant B. Schley, John T. Mills, Jr., Hamilton H. Durand, Watson B. 
Dickerman, Charles E, Ball, George R. Turnbull. Tim officers are 
George W. Young, Presidents John T. Mill*. Jr.. Vice-President; T. w. 
Wilcox, Secretary; K. ii. Chapman, Treasurer. (V. 63, p. 153.)

B r o o k ly n  W h a r f  *  W a re h o u s e .—o r g anizatio n .— Incorpor
ated Jan. 21, 139*. Owns water frontage in Brooklyn opposite New 
York c ity  11.532 tost attd lea*. * 2,837 fee t Sec description V. 60, p. 
927. In July. 1896, President McIntyre pit returned for $1,500,000 The 
Robinson Stores, etc. See V. 63. p. 115,701. Tracks were laid connect
ing the More* along tin- water-front, and iloat to receive freight ear* 
w,,- built during 1896c—V. 63, p. 601,.

STOCK.—Capital Mock (par. SHOO) ; common,$5,000,000; prfd,. series 
A. 82,5oO.<KK»; prfd.. series H,$5,000,000. Preferred stocks "A ”  attd 
"  M" are 6 p. e. cumulative, but carry no right to vote. No dividends 
On common till a snrpius o f $560.tXN> shall have been accumulate J.

D ividend*.—fin preferred "  A "  m 1896,March, 6 p. c.
Bond*.—Purchase messy first mortgage Is for $17,600,000. United 

State* Mori gage *  Trust Co.is trustee, fine V. 59, p. 1006; V, 00, p, 170.
AvgitAi, Kurort,—Report for year ending Jan. 31, 1996. were given 

in V. 02. p. 5*7, being the first year of the company'* existence. The 
earnings tor year 1895-96 were : Gross. 81.675,687 ; expenses, fueled 
log depreciation, $6il,520: net earning*, $1,021.167: Interest paid 
cm bond*. 8* 00,000 ; n- .-nce. surplus for year, $221,167.

O f f ic e r s .— Thomas A . McIntyre, President; David Dows, Jr., First 
Vice Pre*.; 2d Vice Free, and T r- i- , William A. Nash; Samuel Taylor, j

r . sec.—(V. 63, p. 36.1, 5 17 ; V. 63. p. 115,601,701.1 1

C h esapeak e  Ac D clacvu rc  C a n a l.—See tills Scituem ent , p. 154
C h ica go  A  A t c li l*o  u It r id g e .—Sco this 8oPPi.BMwr, p. 154,
C h l t i g s  E co n e ffili-  F u e l G un.—Sec this Scrri.EMUNT p. 154.
C h icago  < ;»* .—Organization .—The Chicago Gas Co, no longer 

exists, but the trust receipt* of the Fidelity Insurance Trust 6c 
Safe Deposit Company of Philadelphia certify that the holder la 
entitled to hi* ratable proportion o f the ownership in all the stocks of 
the several Chicago gas companies held by the Fidelity Company (sub- 
ieet to the lieu of the bond*), and has I in; right to receive the dividends 
thereon and to vote the same as lie may choose.

Committee.—A  reorganization to conform to the Illinois laws re
garding trust* 1* under consideration. It  i» proposed to consolidate 
the proprietor' companies and to issue regular stock certificates in 
place of the Trust Company's receipts—see V. 01, p. 1012; V. 62. p. 
* 1. To Oct- 1890, reorganization certificates lor Fidelity Ins. 
Tr. A- r*. D. 'o. rece.pts to the amount of $24,212,100 had been listed on 
X. Y. Stock Exchange.—V. 01. p. 703, The committee consists of 
Frederic P. Oleott, Chairman; Roswell I ’. Flower, Anthony N. fsrady. 
Waiter IVrg't-ou,C. K. G. Billing* and Win. J, Campbell; Secretary, 
J.Jf. Wallace. 54 Wall Street, New York; depositary, Central Trust 
CM. See V. 61. p. 616. In October, 1890, litigation was pending as to 
the propo-ed consolidation. The new corporation will be known as 
the People's Consolidated Grt-Ught A Coke Co. absorbing tile Chicago 
Gaslight A- Coke, Consumer*' g ig . Equitable Gaslt, & Fuel and the 
People's GaslL A Coke Co.-V . 02. p. 185, 319, 588 ; V. 03, p. 559.

Heetmrmfs OWNED.—The Fidelity Co. hold* $14,887,625 of the $14,- 
984,200 *tock of the eompanlca whose bonds are given iu the table 
above, this stock having been trusteed for the benefit o f the 
shareholders o f the Chicago Ga* Trust Company, and for the security 
of the holder* of the mortgage bond* that were then, or might there
after. be issued by any o f sold companies. Through the Interest in said 
oompanles there are also controlled all but $15,800 of the $1,650,000 
i*ocK of four smaller companies, three of which have outstanding 
the following bond*: Lake Gas Company,$300,000 1st mortgage 
6s; Hvdc Park fia* Co., $200,0001st mortgage 0*; and Illinois Light 
Beat A  Power Co., $500,0001st 7s guaranteed by the Peoples' Co.

Dkauso s  w ith  Cit y .—In June, 1891, a settlement was reached by 
the several companies on the basis o f the city getting '.ih per eeutof the 
gross receipts, or at least $150,000 per annum, told paying $1 per 1,000 
feel for it* gas—the price o f gas to other consumers to remain a t$ l 25 
until 1893, when a reduction of 5 cents In the price must be made each 
year following until $1 has been reached. See V. 52, p, 939.

BONOS.—Sec application In full to New York Stock Exchange In 
Ckkom cek . V. 17, p. 746. The guaranty o f the Gas Trust, Co. as to 
principal nod Interest is endorsed upon the bonds of th« several issues 
Eu the table above. The bond* are said to retain ft “ full and equal 
lien "  upon the securities held in trust by the Fidelity Co. See above.

The $5,100,000 People’.* eotisOl* of 1893 unissued arc reserved to 
retire the. first 3 and seconds and Illinois Light, Heat A Power firsts.

DtvlbBMIfc— I '89 >90 '91 >02 >93 >94 >95
Percent. i 4 . 3 3 5*4 1 hi (1 0 2ks

None since, owing, it is said, to suits brought by btate of Illinois.
E arning .*, Etc,—N o late report. Earnings have been as follow s;
Yrnr, Set Earnings. Interest.. Surplus

1893................................   $3,219,864 $1,168,660 $2,053,304
1892.................    3,035.604 1,087,508 1,948,090
1891....................   2.787,835 1,011,260 3,743,585
1890........................................ 2,389,709 1,035.100 1,354,609

New York Office, 29 Broad Street.—(V. 02. p. 987; V. 63, pi 55e.)



144 INVESTORS’ SUPPLEMENT. [V o l . L X I I I .

su bscrib e™  w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b les .

MISCELLANEOUS.
For explanation of column headings, 4c., see notes on 

flrst page of tables.

C hicago Gat— Cone I 'd — Consumers’ Gas lsWnort-, gold.c 
uk icago  Ju n c tio n  Railw ays d  U n io n  Stock Y a rds—Stock..

Preferred, 6 per cent cumulative...................................
Collateral trust bonds, gold, $ or £ .............................c*
Income bonds, 5 per cent, non-cum. (See remarks)... c*

O la jlin  (H . IS.) Com pany—Common stock................... .
1st pref. 5 per cent, gold, cum___$ pref. as to princl-?
2d pref. 6 per cent, cumulative.... \ pal and dividends.) 

Col. Coal d i r o n  D em i.— 1st M.,g.,guar.,red. at 105..o*&r
Collateral trust bonds, gold, secured by laud notes......
Suburban Land & Investment Co. bonds, guar., p.Al—

C olorado Fuel i t  I r o n —Common stock, $11,000,000.........
Preferred stock, 8 per oent, cumulative.........................
Col. Coal & Iron 1st oonsol M., gold, s. f., not drawn., c* 
Colorado Fuel Co's gen. mort., gold, s. f. red. at 110..c' 
Col.Fuel & Ir. gen. M. ($6,000,000) g.,s.fd., red. 105,c**r 
Grand River Coal & Coke 1st mortgage, gold, see text.c* 

Colum bus d  Hock. Coal d  I r o n  Co.—Stock, $190,000 is pref. 
lBt M „ g. (13,351 acres land, mines, &c., s. f., not dr’n.c*

C om m ercia l Cable—Stock ($10,000,000)............................
Comstock Tun ne l— Inoome, non-outn. ($3,000,000),gold.c*
Consolidated E lectric  L ig h t—Stock....................................
Oonsol. Gas o f  B a ltim o re  C ity —Stock...............................

Prior lion bonds, see text (2 issues)..............................c
Consol. 1st M., gold, $7,000,000...,...........................c*

Consolidated Gas f X  7. )  - Stock........................................
Knickerbocker Gas Light. 1st mort., sinking fond... .0*

Date
of

Bonds

1886

1890
1892

1889
1892
1894

1880
1889
1893
1889

1887

1889

1888

1878

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where payable, and by 

Whom.

$1,000 $4,34G,000 5 g. J. & D. Chicago, Union Nat. Bk. Deo. 1, 1936
100 6,500,000 See text. J. & J. N. Y., Office, 45 B’way. July 1, 1896
100 6,500,000 6 per au. Q .-J. do do Oct. 1, 1896

1,000 10,000,000 5 g. J. & J. N.Y., Cent. Tr.; London. July 1, 1915
1,000 2,806,000 5 See text. N.Y. Of.—When earned. July 1, 1907

100 3,829,100 See text. Q.—J. N. Y.,Office —  Church St Oct. 15/96, 1*3
100 2,000,300 5 per an. Q.—F. do do Nor. 1,’96, 1H
100 2,570,600 6 per an. Q.—F. do do Nov. 1/96, 1*2

1,000 700.000 5 g. J. & J. 1896 coups, purchased. July 1, 1909
1,000 374,000 6 g. J. & D. N.Y.,Real Est.L.&Tr.Co 1897

500 500,000 6 M. & N. N.Y., N.Y. Sec.&Tr. Co. Nov. 1, 1909
100 11,000,000 May 15, 1893
100 2,000,000 See text. F. & A. New York. Aug. 20/96, 4

1,000 2,954,000 6 g. F. & A. N.Y.,Knickerbocker I t . Feb. 1, 1900
1,000 998,000 6 g. M. & N. N. Y., Atlantic Trust Co. May 1, 1919
1,000 2,021,000 5 g- F. & A N.Y., Chase Natl. Bank Feb. 1, 1943
1,000 775,000 6 g. A. & O. N. Y., Central Trust Co. July 1, 1919

100 4,890,000 Aug. 20, 1891
1,000 930,000 6 g. j .  & j . See text. Jan. 1, 1917

100 10,000,000 See text. Q .-J. N. Y., 253 Broadway. Oct. 1/96,1%
500 &c. 1,908,000 4 g. M. & N. N. Y.—when earned. Sept. 1, 1919

100 2,500,000 See text. N. Y.,Co.'s Of., 120B*way Oct. 1, 1890
100 10,770,968 See text. J. & D. Baltimore. June 1, 1896

500 &c. 4,600,000 6 Text. First Nat. Bk., Balt. 1900-’ 10-’ 13
1,000 2,182,000 5 g. J. & J. do do July 1. 1939

100 35,430,060 8 Q.-M. N. Y., Office, 4 Irving PI. Sept. 15,1896
1.000 290.000 6 J. & D. do do June 1. 1898

C h icago  J u n c tio n  R a i lw a y s  Sc U n io n  s to ck  Y a rd s .—O r 
g a n iz a t io n ,—This company, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of the Union Stook Yard 
4 Transit Company of Chicago, which latter company owns the entire 
stock of the Chicago & Lndiaua State Line Railroad Company. The 
property thus controlled is situated in Chicago, and consists of 470 
aores of land (with one mile of water front) containing warehouses, 
sheds and pens (to accommodate 25,000 head of cattle, 160,000 hogs, 
etc.); also 130 miles of railway, connecting with all the railroads entering 
the city. See adv. in C h r o n ic l e  July 19, 1890, and V. 52, p. 203.

Live stock and oar receipts for years ending June 30 have been: 
Years— Cattle. Calves. Hogs. Sheep. Horses. Cars. 

1894-5..2,664,912 182,754 7,816,203 3,158,935 111,032 271,600 
1893-4..3.082.886 200,761 7,094,273 3,117,267 81,742 290,985

Agreement w m i Packers.—Under a fifteen-year agreement dating 
from July 1, 1891, the Chicago packers, Messrs. Armour, Morris ana 
Swift, and others, guarantee to give this company the business of pack 
lng all live stock slaughtered by them within 200 miles of Chicago. 
8ee V. 54, p. 328, 923; V. 55, p. 99, 297.

In July, 1892, a live-year contract was made with the remaining 
packer's, the so-called Stickuey packers. See V. 55, p. 99.

Ca pital  Stock.—The preferred stock is 6 percent (cumulative),and 
in case of liquidation will have priority over common as to all assets.

D ividends.—On preferred, 6 per cent yearly to date. On common 
inl891,10; 1892, to July, 1896, inclusive, 8 p. c. yearly.

Bonds.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock of the 
Union Stook Yard Transit Company. The $3,000,000 incomes carry 
interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock; when earnings Tuffiee 
after payment of prior charges as aforesaid, the company will set aside 
$200,000 yearly for their interest and sinking fund, the incomes being 
subject to call at par. The amount out has been reduced from $3,000,000 
by sinking fund redemptions. See V. 54. p. 328. INCOMES.— Coupons 
paid—1894, Jan. and July; 1895, Jam and ju ly; 1896, Jan. and July.

A nnual Report.—Fiscal year ends June 30. Annual meeting in Jei- 
•ey City second Thursday in Nov. Report forl894-95 was in V .6i,p. 150 
Supplemental report to Oct. 31,1895, was in V. 61. p. 1010.

Year ending June 30— 1894 95. 1893-94.
Dividends of U. S. V. Co., &c....... $1,700,494 $1,733,005
Balanoe previous year.................. 79,894 21,835
General expenses, reuts, &c..........  115,743 120,921
Interest on bonds......... ...............  611,025 644,025
Dividends......................................  910,000 910,000
Depreciation.................................. 90,000 ___________

1892-93.
$1,631,277

210,638
113,232
796,850
910,000

$21,831

Xet receipts 
$2,080,431 

2,103,141 
1,790,741

Balance, surplus............................  $23,620 $79,894
. Earnings of the Union Stock Yards & Transit Co. were:

Years t nd. June 30— Gross receipts. Oper. cxn.
1896....................................... $3,442,263 $1,361,830
1895........................................ 3,354,559 1,251,412
1894.................................. ... 2,917,368 1,126,618

Directors.—Chaunoey M. Dopew (Chairman), W. Soott Fit/,, Bosto 
National Thayer, Boston; W. J. Sewell, Camden, N. J • F H Prine 
Boston; Fred U. Winston, Albert H. Veeder and E. J. Martvu of Chtoae 
Martin L. Sykes, New York, an 1 George Peabody Gardner, Boston 
N. Y. office, 45 Broadway.—(V. 61, p. 1.50, 1010; V. 63, p. 458.) 

C it izen s ’ Gas Co. (B r o o k ly n . )—See (Brooklyn ) Union Ga 
C la llli i (H .  B . ) Coinpany.-Inoorporated under the laws of Ne 

Jersoy m May l SOO, to carry on the mercantile business of the firm i 
a  B Claflln & Co., of New York City. The company's premises havefpftflt.ai/A rtf I* A  At*. AH W  n p t l i  Q f e n o t  e n A  .. .S il.  , 1 1  1 1 Ol V C

u»o. nuuuuuta room value, etc., OGlUg pilt at $15,402 (UH V OO n 
July 1. 1896, bills receivable wereJl,216T018, ga in s t $1,166,390 i 

1895; open accounts receivable, $4,561,628, against $3 901 991- othe 
assets practically unchanged. Accounts payable $5 601 l U  a . X  
$1,525,136; foreign exchange and loans $267,599? against $58^136 

D ividends.—On preferred stocks, in full to Nov. 1,1896. On common 
From organization to October, 1892, 8 p. c. yearly; then to To 1 v is c i  
9 p. c. yearly; then to Oct., 1890, Op. o* yearly ( 1 ^ “ °  quarterly) 

Report.-R eport for the half-year ending June 30,1896, with ba 
anoe sheet, was in V. 63, p. 113, showing net earnings over expense 
and taxes, $158,111; interest on preferred stocks, $142,126; dividend 
(3 per cent) oil common stook, $114,873: balance deficit fn>- 
months, $98,883, against del., $2,302 in 1891 and Set $14 120* i 
1893. Total surplus to June 30, 1890, $277,00-L Profits for fu 
oaloudar yeari have been: in 1895, $613,970; in 1894 i
1893 $323,786: in 1892, $870,0061 Office corner Churchandwbrt 
streets, New York. (V. 62, p, 13 7 ; V. 63, p. 11S).

C o lo ra d o  Coal & I r o n  D e ve lo p m e n t.—See page 154. 
C o lo rad o  F u e l i c  I r o n .—Organization and P roperty- — 

Colorado corporation formed in October, 1892. bv consolidatin' 
ly . 5®i P- 373, 639,) of the Colorado Fuel and the Colorado Coal & Iro 
fcos., the former controlling the Grand River Coal & Coke and the Den v? 
Fuel companies and the Huerfano Laud Association. Application 
N. Y. Stock Exchange on January 30, 1896, with description of nroi 
erty, was given m l . 62, p. 461. Coal properties of the Atchison Ti 
peka & Santa FeRy. were leased from Aug. 20, 1896; those pronertie 
produced 075.201 tons of coal aud 59,055 Ions of coke in l ^ 5-9( 
Cash and convertible assets in excess of liabilities Tune an 1QO 
$1,932,058, including $925,610 supplies on hand! 3° ’ 1891

Stock.—'Tlie authorized capital stock is $2,000,000 of 8 per cent 
cumulative preferred stock aud $ LI,000,000 common stock. Common 
stook for $1,750,000 was sold in July, 1895. See below.

B o n d s .—The consolidated company assumed the bonds of the Colo
rado Coal & Iron, the Colorado Fuel and the Denver Fuel Company, 
and has executed a general mortgage for $6,000,000 covering its 
entire property, $4,194,000 bonds secured by which were reserve 
to retire the prior bonds at or before maturity. The sinking fund is 2 
cents per ton of coal and 5 cents per ton of iron mined, the consols 
being subject to call for redemption from this sinking fund (but not 
otherwise) on any interest date, at 105. On July 1, 1896. the sinking 
fund held, $575,000. See application, for listing “ generals”  on N. Y. 
Stock Exchange in V. 62, p. 461.

The Fuel & Iron Co. assumed the Col. Coal & Iron Co’s guaranty 
of Colorado Coal & Iron Development bonds for $700,000. The 
Grand River Coal & Coke Co.’s bonds are not guaranteed but 
its property is all owned by the Col. Fuel & Iron Co. subject to the mort. 
Grand R. Coal & Coke bonds for $955,000 have been issued, but $180,- 
000 are owned by C. F. & I. Co.

Dividends.—On common: In 1893, May., I I 4 per cent. "On preferred 
in 1893, Feb., 4 p. c.; Aug., 4p. c., in scrip; in 1894, Feb., 4 p. c. in scrip; 
in 1896, Feb., 4 p. c.: Aug., 4 p. c. Preferred stock dividends in ar
rears in Sept., 1896,12 p. c. ($240,000.)—See Y. 63, p. 400. Dividend 
scrip has all been paid.

Annual R eport. — Report for year ending June 30, 1896, was 
given in Y. 63, p. 400, and showed:

/----------- Gross----------- a /----------- Net----------- a
1895-96. 1894-95. 1895-96. 1894-95.

Fuel department........... $2,6L5,736 $2,452,344 $476,270 $480,273
Iron department...........  2,768,769 2,930,999 340,397 248,536
Retail dept., etc............. 285,655 283,841 107,609 75,420

Total....................... $5,670,160 $5,667,184 $924,276 $804,229
Deduct general expenses...................................  130,023 125,779

Balance to income account................................  $794,253 $678,450
Interest on bonds, $409,929; taxes, exchange, etc.. $49,970; sink

ing fund, $100,039; balance, surplus for year 1895-96, $234,315, from 
which deduct dividends ou preferred, $160,000.

D irectors.—Elected Aug. 20,1895: John C. O3good, Henry R W o l
cott, Dennis Sullivan, John L. Jerome, Charles H. Toll, William H . 
James, J. A. Kebler, of Denver; Paul Morton, of Chicago; Geo. H . 
Prentiss, E. Thalmann, John G. Moore, Henry W. Cannon,"C. D. Simp, 
son, ofN. Y.; J. C. Osgood. President. Office, Denver, Colorado.—i V. 
62. p. 138, 413, 456, 461; V. 63, p. 400.)

C o lli in bus <fc H o c k in g  C oa l «fc I r o n  C o m p a n y .—Organized at 
Columbus, O., January 26, 1883, and owns large coal and iron proper
ties. (13,250 aores of laud) with extensive works thereon, in Ohio, a 
full description in Chronicle of February 26,1887, V. 44, p. 278. 
See also V. 63, p. 559. Central Trust Co. trustee of mortsaare. April 1, 
1895, held $54,000 first 6s iu sinking fund.

Reorganization.— Ou July 6, 1896, the Court dismissed the receiver
ship suit, the money to meet the July interest having been promptly paid. 
To accomplish this the stockholders were asked to pay au assessment 
of $3 per share, for which tliejT will receive preferred stock. Practically 
all the preferred and 75 per cent of common agreed to the assessment. 
Depository is Farmers’ L. & T. Co., N. Y. Second instalment of $1 per 
share was payable before Oct. 10, 1896. V. 63, p. 559. Negotiations 
are pending with the bondholders to reduce the bond interest to 5 per 
cent. Stockholders’ Committee—David A. Boody, N. Y.; F. B. Keecli, 
72 Broadway, N. Y.; D. N. Crouse, Utica, N. Y.; F. T. Redwood, Balti
more. Bondholders’ Committee—Chairman, M. L. Scudder, 32 Nassau 
St., N. Y. Most of the bonds are deposited with the Central Trust Co. 
—V. 62, p. 1087, 1176; V. 63, p. 29, 75.

A nnual R eport.—Fiscal year ends Mar. 31. Report for 1894-95 
was in Y. 60, p. 1143. Irou production for year, 4,329 tons, against 
4,180 tons in 1893-4; coal, 351,905 tons, against 356,402 tons. There 
were oar trusts April 1,1895, for $98,384.
Year to Mar. 31. Gross. Net. Int., taxes, etc. Imp., etc. Bal.,def.

1894-95..............$361,920 $43,292 $70,865 $11,754 $39,327
1893-94.............. 4L2.113 3,465 71,305 13,867 81,702
1892-93.............. 717,752 6,953 72,175 36,680 101,902

President, Jay O. Moss, 80 Broadway, N. Y .- (V . 63, p. 29, 75, 559.)
C o m m e rc ia l C ab le  C o m p a n y .—This is popularly known as the 

Mackay-Bennett Cable Company, owning three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, England; also one from Nova Scotia to New York and one to 
Roekport, Mass., <&c. In October, 1888, the authorized stock was raised 
from $6,000,000 to $10,000,000. No bonded debt.

D iv id e n d s .— In 1889,1^ p. o.; in 1890, 6 per cent; 1891 to Oct., 
1896, 7 per oent per annum (134 quar.)

A nnual R eport.—Fiscal 1 ear ends Dec. 31. Report for 1895 was in 
V. 62, p. 412, showing earnings as follows:

Gross. Net. Dividends. Bal., surp.
1895........................ $?,009,738 $1,215,398 $700,000 $515,398
1804........................ 1,773,434 1,010,438 700,000 310,438
1893........................  1,842,347 1,057,747 700,000 357,747

J. W. Mackay, Preri lent; Vice President and General Manager, G. 
G. Ward; Office, 253 Broadway, New York.—(V. 62, p. 412.)

C o m s to ck  T u n n e l .— See this Supplem ent, page 154.- 
C on soh  E le c tr ic  E ig h t .—See this Supplem ent p. 154.
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Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi 
pal, When Due, 

Stocks—Last 
Divider d.

Amount
Outstanding Pate Per 

Cent.
When

Payable
Wliere Payable, and by 

Wliom.

1881 $500*0. $658,000 6 F. & A. N. Y., Farm. jL. & Fr, Co, Aug. 1, 1901
1888 1,000 1,500,000 5 M. A X. >\ Y*. Office, 4 Irving Pl. 

N. Y. Of., 100 B’way.
May 1, 1908

___ 25 2,500,000 See text. Mar. 20,1896
.... 25 2,000,000 7 Q -M . do do Sept. 15,1896

1890 1,000 1 ,000,000 6 g. M. A X do do May 1, 1900
100 10,250,000 See text. Yearly. N.Y.,Co.’s Of.,71 B ’way. Feb. 1, 1896

1872 1,000 1,100,000 6 J. A J. do Jan. 1 . 1897
.... 100 4,848,000 Q.-M . Philadelphia. Deo., 1S95
1896 1,000 1,250,000 6 Q .-F . do Jau.'97-Ja. ’99

100 1,600,000 See text. See text X. Y.,Maitland, C. & Co. 
N. Y„Atlantio Trust Co,

Apr. 1/96.1%
1891 100 Ac. 1,500,000 6 g. J. & J. Nov. 16,1911
1895 150,000 6 g. do do Oct. 1, 1911
1894 100 Ac. 7,000,000 s g- J. & J. New York City. July 1, 1914

1S93 1,000 2 ,000,000 5 g- F. A  A. Sea text. Feb. 1, 1918
1894 200,000 5 X. Y„Guaranty Tr. Co. 1904
1881 1,000

100
3.010.000 

1 1 .000,000
3.750.000

A. A O.
Q.—31.

1 p.e.pd. Get. 12,1896. Oot. 1, 1911 
Sap. 15/962% 
Oct, 15/961%100 See text. q .-J . Brooklyn.

1S90 1,000 1,000.000 5 K. A. A O. do Oot, 1. 1940
too 7,938,000 See text. Q .-F . X.Y., Of.Peari eor.Eliu, Nor. 2/96,1 %

im o 1,000 4,312,000 5 «■ ' L A  S.;X. Y „  Guaranty Tr. Co. Moll. 1, 1910
1895 1,000 2,118,000 5 g. J. A  J. New York. July 1. 1995
1894 1.000 450,000 See text. J. A 1). Boston. Old Colony Tr. Dec. 15,1924

100 4 ,000,000 12 q . - j . N. Y „  Office, 340 3d Av, .Oet. 15, 1896
1,000 1 ,000,000 0 F. & A. X. Y., Central TrnstCo. Aug. 1, 1899

1802 1,000 2 ,500,000 5 K. M. A 8. do do Meli, 1, 1932

MISCELLANEOUS,
For explanation of column headings, &e., see notice on 

first page of tables.

DmuoliOaletl Gas, -V. T.—Metr. Gas L. Co., ls tM .e '—f Con) ,
Debentures....................................................................r

Oonsol. Kan. City Smelt'g a Refln’ff—Common stock.........
Fret.stock, * 1,000,000, subj. to call at 125.....................
1st M., gold, subject to call at 105 after May 1,1895.,o«

Consolidation Com o f Maryland—Stock...........................
1st mortgage, convertible into stock at par.. . . ...........c

<FVn.)0raw « - " " o o o o o ,
Notes, go

D it.v tr Got----------------- m------m  .. ____
1st mortgage, gold (subject to call at 10;.»................ c
Gold deben., sttbj. to callatlOSta on and after Oct. 1/9/ 

Denver Cnion Water Co.—1st mortgage, $8,000,000, gold
Detroit Gas—Underlying bonds.....................

ol. 1st mortgage for $4,500,000, gold .a irConsol.__  ^
Coupon funding 

Detroit Mark. Marquette It. K —Land M. (Inc.) red. at 100.r 
Dial: Ot 7 I ’d  . -
Edison Electric Illum inating of Brooklyn—Stock. . 

1st M. ($2.500,000),g.aub.tocall U0aft.0c.l,1900. o'Ar
Edison Electric Illuminating o f JLmo Fort—Stock.......

IstM ($5,000,000)g.,conv„red.at 110aft.Sept.l,l900.e'
E1r*t consoL mortgage, $15,000,000. gold................. o*

Electric Storage Battery—Mort., subject to call (s. f.j.
Equitable Qas Light Co. o f .Vnc YorK—Stock..............

First mortgage.................................... ....................
Consolidated mortgage fo r$-1,000.000, gold................<■

C o n so lid a ted  f la s  o f  H a it i m o re  c i t y .—Incorporated May 5 
1888, under the laws o f Maryland for manufacturing and supplying 
gas Stock. -Am  horlzed $11,000,000. Dividends at 5 per cent yearly 1 
are paid semt-anmmUy.

BosiiS.—The consol, an t mortgage o f 1888 Is for $7,000,000 of 5 p. 
<s. gold bonds. The underlying bonds aasuaicd are

Consol. Gas Co. (of 1880) 6s. J. A J., due July l, 1910, $3,600,000.
Chesapeake Gag Co, 6s, J, A D., doe June l ,  1900, 81,000,000.
Consols o f 1988 are reserved by trustee (Mercantile Tr. A Dep. Co., 

Bald more) to retire these prior liens, ana In July $218,000 consols 
were held In treasury for betterments.

Officers.—President, John W. Hall; Secretary. N. T. Meetnness; ' 
Treasurer, Jos. W. Clarke; office 19 South St., Baltimore. V. 60, p. jgt.

C on so lid a ted  t la *  o f  M ew Y o r k .—This company was organli* d 
November 11, 18-94, under chapter 367, law* o f New York, 1881. Ti.e 
companies merged In it were the New York Gaslight, the Municipal Gas
light, the Metropolitan Gaslight, the Manhattan Gaslight, the K nicker 
bockcr Gaslight and the Harbin Gaslight The total stock was $39,- 1 
■078,000, of which $3,617,910 was rcsen ed for working capital and tor 
Indebtedness o f old coStBpattles. Dividends, formerly 6 per coat per an. i 
num, were In June, 1893, Increased to 8 l>«r cent (2 per cent quarterly).

C o n so lid a ted  I r e .—see this StfFPlRMF.ST, page 134.
C o n so lid a ted  K an sas  C ity  s m e lt in g  ic  Ite f lt t ln g .—Inoor 

porated in 1987 uniter law* of Now York, and Owns extensive works a! 
Argentine, a suburb of Kansas City for smelting sod rePalng gold, lead. [ 
sit ver and copper ore*. Alao has smelting works near 81 Faso, T n tw , I 
and Leadvilfc, Colorado, In Mexico It  owns three mining properties, j

DiviOESW.—On common, August 1,18*7, to February, 1*92. 10 per 
cent per annum in cash, and in 1892 TJt* per cent also In stock; In 5 
March, 1993, 10 per Dent In stock; tn Sept., 1893, 3 n, c ; In 1806, I 
March, 3j>. c. On preferred, in full to September, 1896. Preferred stock 
was fully dtweribed (n V. 63, p. 82. It ha* prior (ten on a « « w  and earn- 
ln g »; $1,771,500 of It was sold tor working capital In April. 1890.

EvsvtNos.— Ill year 1993 gro»« $867,860; net, $501,1182; Interest 
And exebango, 8220.076; charged off on aeoonat patent*, $66,392; 
balance surplus, $205,712. Aug. It. Mover, President; S. WtUterill. 
Vice-President, too Broadway, N. V. City, V. 36, p. 4o3; V. 62, p, 
779, 1170; V. 63, p. 29, 32.

C o n so lid a t io n  C 6 * l.—Incorporated In Man bindin 1*61. Baltl 
more A Ohio BR.owiw $3,810,$06 stock. Coal mined m 1*1)3, 923,655 
tons; in 1894. *92,302 tons; tn 1993.1)07,359 tons.

Kars  mo*.—Statement for year 1893 tn V, 62, p. 317, showed -.
Grow receipts o f mines,railroad*, 18115, 1*94. 1893.

Ae.dncl. value coni on hand)___$2,230,044 $2,173,4*2 $2,377,327
Net receipts.................................. $383,593 $362,630 $308,309

Interest In 1 *!>',, Including Interest on guaranteed bond* (*<*>• below), 
amounted to $t 16,000; balance, Wlrptna for dividend*. $268,90:1; 
dividends $205,000. B.tlaMe to credit of royalty fund Dee, 31, 1893. 
$739,889, invested In tn tercet- bearing -oeuri:

This company own* the $1,500,000 stock of the Cumberland a 
Pennsylvania RP... who.su bond* ItO tM iU tM , $1,000.000,on37 mile* 
Dividend* since 1893: for 1884 mid 1**3. 1; for 1**6. h; for 1997,1 4 : 
for t9*9, 2*4; from 1889 to Feb., l* f» :, inclusive, 2 p. e, marly. 
Officer*.—P resident, C. K. Lord; Seerotarv and Treasurer. T. k. Stu
art. Office, 44 South Baltimore, M l. i V, 02, p, 31 7, 363, 430.1

(Watts) Cramp A  Sou* sh ip  A  E ngine ft u lid ln jr.—See this
S itpiusmust, page 15 1.

D en ver C‘*n so lld a ted  G as fto ,—Organized Nov. 16,1891, to take 
over the old gam company tn Denver, Col. Capital stock, $1,500,000. 
The debenture* of .1395 are subject to drawing-* tiv lot, $10,000 per ; 
annum, each Oct, 1 on and sitter 1997; the old debentures, of 1803 have 
been retired. Dividend, from April, 1992, to July. 1893, Inclusive. 4----------- m m ................  m

D iam on d  M a tch  .—O »  0 ANTZ ATtOJf, ETC.—Organized in 1889 
under laws of Illinois. Own* factories at Boston. Muss., Barberton, 0., 
8t. Louis, Mo„ Detroit, Mich., etc,, and Liverpool, Eng.; also store prop
erties at Baltimore and Philadelphia, and saw mills at Ontonagon, 
Mich., with extensive plot) * turn page tributary thereto. See report of 
Chicago Committee In August, 18110, in V. 63, p, 357.101.

In October, 1890, President Barber stated that $799,767 of the oom- 
pauy's fund* bud been used by former officers to margin their pur
chase* o f the company's stock, but it was hoped all or nearly all o f 
this amount would be recovered—sae statement In V. 63, p. 831,

Stock.—I ncrease from $7,500,000 to $9,000,000 was made in March, 
1993, to pay for new plant, etc. Increased in Feb,, 1893, to $11,- 
000,000. V. 59, p. 1058.

DtvtliKSl)*.—tn 1893,10 p. e.; in 1894, 10 p. In 1893, March, 2% 
n. c.; In April, 111, p .c, extra tn stock or cash; June, 2 D p. c.- 9<>pt„ 
2*4 per cent.; Pec.,2 *-, per cent; in 1990, Mar,, 2% P-c-i June, 2*n p. ct,; 
Sept. 2*s 1>. 0.

K vhm so*.—7 months, f 1890___ _ Gross, $2,101.134; net, $620,942
Jan. 1, to July 31. » 1805....... Gro*s, 2.244,207; net, 623,993

A sxr u. Rkfokt.—Fiscal year ends Dec. 31. Report for 1895 In V- 
62, p, 317. allowed net earn mg*, e l,457,010, against $1,373,084 In 
1894. $1,359,577 h i 1*93 uml $1,030,979 (n 1892. Net In 1803 were 
at the rate o f 13-21 p. c. on the »tock against 15’2 in 1891 sad 13-1 
p. e. In 1893. Examining committee's statement was given In V. 63, 
p. 401, with balance sheet o f July 31, 180$.

BALANCE SHEET .1V1.V 31, 1806.
$7,352,109 I Capital stock.,$11,000,000

1,252,407 j Accounts payable...........  263,220
.file.........

Real cat., mueb’y, etc.. 
Bills & accte.reoclv’ble

123,499 | Bill* puynh
1,809,75
1,715,439

785,000

Pro lit and loss, surplus
790,000
988,983

c.amlriK
$173,61.. , «  *s— , c * , v ,
Interest, etc., $103,161; balance, surplus, $63,316. J. B. Grant, Don 
ver, President.

D en ve r  U n io n  W a te r .—A consolidation fn October, 1891, of 
the Denver w ator Company and the Citizens’ Water Co. Controls the i 

o l thfrglt-y o f Ogwrnr. Cot, and vicinity. Capital stock 
is $o.000,00o tom won and $2,500,000 of 5 p. c. non cumulative prt 
ferreu. Bond* for |7,000,00y Io nay tor property o f old
companies which were sold nnder foreclosure. (V. 59, p. 738 .)

D e tro it  fin * .—Organlred In November, 1392, to control all the gas ' 
properties in Detroit, Mich. Bas a 30-year contract with the c-ityof

Y- Sf°A  Kw!mn*P 10 V P' ^
Bd^ds. 4 Only $4*000$000 toxtsolft* are tn lie cm t*re»eutpp«p |

ertynna If*.©#© are to 'retire prior lien bonds, the !
amouttj aotnanly due upon wltlcii now In ifttiratfon. Font eonpons, 
Aug:,, 189i, to Fob,t 1806, Ine.i,, ftjoied into lO-rear 5 p. c. bonds; i 

m em m  from Feb, 1, 1896. Of tin* 000,000 m m ol*, $1,892,-
000 assented to fonding the eoaijons m. above, the Aiisrti*!, 1896, ■ 
eoopois was paid.—%r. fc3,p. 001,
K*#NfXtt«-5 months, ( 1896........   gross. $189.70*: net, $69,020 '

Mar, 1 to Jttlj 31. ) 1895..........  gross, 169,690; net, 50,381
foryearendl- g Feb. 29.1896 ...... ....gross, 670,417; net, 247,388 '
—(V- 57, p. 808; V. 60, p. 028; V. 03. p, 601.)

D e tro it yi a eb lita e  A  J ls rqn o t te .—See this St;pr*„ page 154. 
D e tro it  U n io n  H it .  D epot,— this 8tii rne'fEXT, page 154.

Cash
Muichruraw mat’I.Ac.
S’tne stumpago A log*.
J.K.Roblnuou, trustee.

Total asset* ...........$13,040,209 Total Uabllltle*_____ $13,010,209
Om cKR*.—President, O. C. Barber; Treasurer, J. K. Robinson; 

Secretory, H. C, Crattx, Main office, Chicago. New York offltje,88 Hud
son Street.- (V . 63, p, 357, Mil, 459, <W1.)

D is t i l l in g  A  C a ttle  F e e d in g .—See AMERICAN Sl’IWTS MxSV-
l'A< TCI!ISO Co.

lid la o n  B lectrlt! I l lu m in a t in g  o f  B r o o k ly n .—On Jan. 1, 
1*96, till* company wa* supplying 134,328 lamp* or 18 c. p,, 2,532 
horse power motors and 3,647 are lights. Stock and bond* 
listed on New York Exchange la September, 1892. See adv. Chrox-
towsof March 12.1892,

Div id e *!)*.—From June. 1891, to Nov., 1892, 4 percent per annum ; 
in 1993, 5 percent.; in 169 4,-Vh p. a.; In 1895, ti p. o.; In 1890, 6p. e. 
MoutoaOE TKUSTEB.— Franklin Trust CM.

Ea RMXOS.—8 rninths, > 1896...........Gross, $323,082; net, $228,333
Jim. 1 to Aug. 31. <1895...........Gross. 363,149; net, 143,503

ANNUM, Bb»h>bt.—Report for 1895 In V. 82, p. 229. showed gross, 
r.3 9. hi 1891, UIo«», $157, It) ■ • i, - fS S , 10(1.

OrvioKRS.—President, Etlum Allen Doty; Ylce-Presklent, Edwin 
Packard; Secretary and Treasurer, Royal C. Peabody, Office, Pearl 
Street, Brooklyn, X. Y .—(V. 60, p. 1*4, 229, 6*3.)

E d iso n  E le c tr ic  I l lu m in a t in g  Co. o f  N e w  Y o r k ,—Operate* 
under the Edison patent* In N. Y. City. On Dee. 31, 1895, Its Incan- 
dr-r.ent lamps numbered 271,123, against 234,191 in 1894; It* aro 
lamp* 3,424, ngnlnut 3,014; its motors, horse power, 12,016, against 
7,61(5 on Dee. 31, 1-91.

DlvuiB'-T'*. -From 1**5 to 1891, both inclusive, 4 per cent per annum; 
In 1*92, 5 iter cent; 1893, 5s; per cent: In 1894,6 p. o.; In 1895, 6 p. c.j 
In 1896, Feb,, 1% per cent; May, l>a; Aug., 1 'a per cent; Nov., 1*3 1’ . e. 
In 1887 an extra dividend of 7 p. 0. and in .1891 of 5 p. 0. paid In scrip, 

BOND*.—First mortgage trustee 1* the Central Truat Company. See 
term* of convertibility In Sopfi-kmbkt for January, 1804.

The first consolidated mortgage 1* limited to $15,000,000. Bonds 
are reserved to pay off at or before maturity the $4,312,000 first* 
and the $64,000 outstanding Harlem Lighting and Manhattan Electric 
Light bond* not owned by the Edison Co. on Jan. 1,1896; $1,897,000 
were leaned on account of purchases of stock and bonds of tlie Manhat
tan and the Harlem companies and for construction requirements dur
ing 1895, (he remainder, $8,500,000. are for future use, at not more 
thin $.1,000,000 per annum. The entire bonded debt shall at no time 
exceed the outstanding paid-up capital stock; trustee, State Trust Go., 
N. Y.—See V. 62, p. 370.

Earning*.—9 months, ) 1890.......Gross, $1,581,807; net, $747,776
Jan. 1 to Sept, 30. <1893.......Gross, 1,434,222; net, 067,306

Annoai- RkPORA—Fiscal year ends Deo. 31. Report, for 1895 was

given at length fn V. 62, p. 301, 370. showing gross earnings, $1,544,- 
23; net income, $915,759; Interest, $268,550 ; dividends, $470,209; 

balance, surplus. $171,000. Jn 1894, gross, $1,369,066; net income,

f789,465. n> 1893 gross $1,193,839; net, $605,042. Npeneer Trask, 
re“ . General Office, Pearl St,, cor. Elm St.—(V. 02, p. 184, 361, 370.) 
E le c tr ic  S to ra ge  B a tte ry  € 0 .—Incorporated In 1888 under the 

laws of New Jersey. In 1894 acquired control of the Consol, Electric 
Storage, Brush Elec, of Cleveland, General Eleo. Launch Co., the 
Accumulator Co. and the storage branch of the General Eleo. Co., and 
In 1895 of the Bradbury, Hopedale, Pumped;', etc.

STOCK.—Common, auBioriied, $9,800,000 (par $100), nil outstand
ing. Preferred, 1 per cent cumulative, authorized, $5,000,000 (par
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1893
1894 
1896 
1891

Date
For explanation of column headings, Ac., see notes on, of

tirst page of tables. I Donas

Bne Telegraph ,« Telephone—Stock ($5,000.000).......
Count, tr. gold bonds, ($500,000) s. 1, not subj. to call..

1(0 do ($1,000,000)................................
,lo do . ($4,000,000) gold.................

Fori HI, Union Depot (Detroit) 1st mortgage, gold----
2d mortgage, gold (see text!....................................

Oeneral Flee trie—Common stock....... ........................
Pret. stock 7 per cent cum. (not prof, as to assets).
Debentures, g.. convertible ($100 stk. for$l20 bon is), o

Girartl Point storage—1st M .gu. P- 4' !. Pa. H it........... .r
Henderson Bridge C o -  1st M„ gold, drawn at lOo . . .0 
Herring Uall-ilarein—Stock ($l,800,000ispref. 8 % dim)
Illinois  Steel—Stock, $50,000,000 authorized.........

Debentures, subj’t to call at 105, convert'le into st k.. ,c*
Non-convertible debentures for $7,000,000, A  ifc l i — o 

In terior Conduit as Insulation—Stock...... . . . . . . . . . . . . . . .
Cold debentures for $500,000, red. alter April, 1900.,r

Iron Steamboat Company—Stock.......................... ...........
1st mortgage for $500,000.........- .............................y ;

Jefferson d Cleared C.d /.—Stock ($1,£>00,000 is o p.e. pf.)
1st mortgage, $2,000,000, gold. s. f., dr’ n at 105.........
2d mortgage. $1,000,000, gold, s. 1, dr’n at lOo.........

KeoienK d Hamilton Bridge Co.—1st mortgage..............c
L  iele.de Gas Light—Preferred stock...... ...........................

1st mortgage, gold...................... ....................o
Coupon notes, gold, $>00,000, red. in 2 years...............

L. Superior Consol. Iron  Mines—1st M., $lu,0i0,000, g.c*

1892
1890
1881

1890
1893

1895

1881

1890
1896
1869

1889
1896
1893

INTEREST OR DIVIDENDS.
Par

Value.

$ 100 
1,000 

500, etc

1,000

Too 
100 

1,000 
1,000 
1,000 

100 
100 

1,000 
500 &c. 

100 
1,000 

100 
500

1,000 
100 

100 &C. 
100 <tec. 

1,000

1 Amount 
Outstanding Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$1,800,000 4 per an. Q .-F . Co.’s Of., Lowell, Mass.
300,000 6 g- j .  & ,r. Host. Safe llep. A Tr. Co.
825,000

1.000. 000
1.000. 000

(0
30,460,000

6 A. & 0. Boston, Old Colony Tr.

4*lg.
5 g.

J. & J. N. Y. Central Trust Co.

4,252,000 7 per an. j . & j . See text.
8,750,000 5 g. J. & D. If. Y.,Guar. Trust & Bos.
2,290,000 313 A. & 0. PI11 la., 233 So. 4 th St.
1,728.000 0 f?. M. & S. N. Y., 120 Broadway.
3,300,000 See text. N. Y  . by check.

18,650,635 See text. N. Y ., Metropo litanTr. Co
6,200,000 5 J. & J. N. Y., Cuyler, M. <fe Co.
7.000. 000
1.000. 000 

500,000

5
.......

A. & O. do do 
See text.

6 g. A. & 0.
2,000,000 See text. N. Y., Pier 1, North Riv.

443,000 
3.000 000

6 .r. & j . N. Y., First Nat. Bank.

2,000,000 5 g. J. «te D N. Y., Guaranty Trust,
1,000,000 
1.000,000

5 g. J. & D. do do
8 A. & O. See text.

2,500,000 8ee text. j .  & i). N. Y..H.B.Hollins; St.L.
10,000,000

400,000
5 g.
5 g.
6 g.

Q.—F. do do

1,500,U00 M. & S. N.Y.,Farmers’ L.&T.Co.

] Bonds—Princi
pal, When Due. 
Slocks—Last 

Dividend.

Aug. 17, ’96, 1 
Jan. 1, 1903 
Apr. 1. 1909- 

1926
Jan. 1, 1941

See text. 
July 1, 1893 
June 1, 1922 
Apr. 1, 1940 
Sept, 1, 1931 

See text. 
July 1, 1896 
Jan. 1, 1910 
Apr. 1, 1913 
July 15, 1895 
Apr. 1, 1925 

Oct., 1892 
July 1. 1901

June 1, 1920 
June 1, 192(5 • 
Apr. 1, 1899 
June 15,1896 
Mav 1, 1919 
Feb. 1, 1901 
Sept. 1, 1903

$100): outstanding in December, 1895, $4,000,000. Capital stock 
authorized was increased in 1894 from $10,000,000 to $13,500,000.

Boxds.—Mortgage is for $450,000; Old Colony Trust Co., Boston, 
trustee. Bonds carry 2 p. c. in 1895, 3 p. c. in 1896, 4 p. c. in ls97 and 
5 p. e. thereafter. Sinking fund operative in 1899 and bonds can be 
called on 15 days notice at from 75 p. c. to par.

A w i a -L R eport.—Report for the first fiscal year ending Dec. 31, 
1895 was given in V. 62, p . 1039, showing gross receipts $328,231: 
net, $124,733; general expenses, $123,969; balance, surplus, $764- 
President, W. W. Gibbs: office, Drexel Building, Philadelphia, Pa. ( V. 
59,p. 1007,1058; V 62, p. 1038.

E q u ita b le  G as L ig h t  ( o f  X. I f . ) —See this Supplement, p. 154.
E r ic  T e le g ra p h  Sc T e le p h o n e  Co.—Organization—Owns 65 per 

cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele
graph & Telephone Co., operating in the States of Ohio, Minnesota, 
North and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Telephone Co. On Jan. 1,1896, these had 18.593 subscribers 
against 16.174 in 1895 in over 283 cities and towns, and 5,000 miles 
of long-distance lines. Total subscribers Sept. 30,1896, were 2«>,714.

Stock.—Capital stock was listed on N. Y. Stock Exchange in October, 
1894—see application in full, V. 59, p. 701.

B o n d s *—The collateral trust bonds of 1896 were authorized to pur
chase new stock in three sub companies (to be issued for additions), 
which stock will be deposited to secure the bonds. (V. 62, p. 1040.)

D iv id e n d s  since 1887—In 1888, 4; 1889, 3%; 1890,4; in 1891, 1; 
in 1892,4; in 1893,4; in 1894,4 p. c.; in 1895,4p. c.; 1896, Feb., 1 p. c.; 
May, 1 p. c .; Aug., 1 p. o.

L atest Earnings.—12 mos., (1895, gross, $1,085,896; net, $450,638 
Jan. 1 to Dec. 31. (1894, gross, 1,033,619; net, 395,136

Fiscal vear now ends Dec. 31 instead of March 31. For year ending 
Dec 31 1895, companies controlled had gross income, $1,085,896 
(against $1,033,619 in 1894); surplus over dividends. $47,013. For 
the same period E. T. & T. Co. proportion of dividends, $275,338; divi
dends paid by Erie (4 per cent) $192,000; expense account, $60,856; 
net surplus. $22,482. Tn 1894 surplus wa*$L9,134. Office, Lowell, 
Mass. (V. 61, p. 230, 830; V. 62, p. 27 5, 1040.)

F o r t  S treet U n io n  D ep o t.—See this Supplement, p. 154.
G enera l E le c tr ic  C om p an y .—Organization , Etc.—Organized 

under the laws of New York, April 15,1892, and acquired all of the 
capital stocks of Edison Electric Light, Edison General Electric, Thom- 
son-Houston Electric and Thomson-Houston International Electric 
companies. It  thus owns the Edison and other patents for electric 
lighting in the United States and many foreign countries, and grants 
exclusive franchises for specified territories to local companies. I t also 
sells outfits for electric railways and all kinds of electrical supplies.

Iu March, 1896, an agreement was made with the Westinghouse 
Electric & Manufacturing Co. for pooling the patents of the two com
panies. See V. 62, p. 502 635, 1040.

Ca pita l  Stock.—The total authorized capital stock is $50,000,000, 
of which $10,000,000 may be pref. 7 per cent cumulative, without 
preference as to principal, but with same voting power as common. 
See preferred certificate in editorial of May, 1893, Supplement

D iv id e n d s .—The General Electric on common stock paid in Aug., 1892, 
2 p. c.; Nov.,2; in 1893, Feb., 2; May, 2; Aug., 2 p. c.; none since. 
January, 1894, dividend on preferred was not paid. See V. 57, p. 979.

Bonp8.—8ee terms in Supplement of March, 1893, on page 3.
G e n e r a l  F in a n c e s .— In August, 1893, because of financial pressure, 

about $12,000,000 of miscellaueous securities were turned over to the 
“  Street Ry. and [Humiliating Properties,”  organized to receive them, 
for $-1,050,000 in cash. Sales are now made or-ly on a cash basis, or 
short credits to desirable customers. Dividends have been accumulat
ing on the preferred stock since and including No 1893. Profit and 
loss deficit as per balance sheet Jan. 31, 1896, was $13,917,071. During 
year 1894-95 the company purchased $1,250,000 of its debenture 5s.

A n n u a l  R e p o r t .— Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1895-96, with balance 
sheet of Jan. 31, 1896, was given at length in V. 62, p. 776, 780. The 
report shows gross earnings $13,315,667; cost of material, general 
expenses and taxes, $U .759,857; net earnings, $1,555,810; interest on 
debentures and other charges (net), $166,843; balance over interest 
charges, $1,388,967. Amount, charged off during the year for old 
losses, depreciation, etc., $511,322, leaving profit "for year, $877,645. 
In 1894-95 balance over interest charges was $1,347,164; depreciation 
charged off, $992,521.

Directors for the year 1895-96: Oliver Ames; C. H. Coster, C. A. 
Coffin, T. Jefferson Coolidge.^Jr., T. A . Edison, F. S. Hastings, H. L.

tary, M. F. West over; office, Schenectady, N. Y.—(V. 60, p. 43/82, 177 
561,606, 790, 873; V.81,p 871; V. 62, p. 320.502,635, 776 ,7 8 0 ,1040.’ 

G o ld  Ac s to ck  T e le g ra p h  C o.—See Western Union T elegraph . 
H en d erso n  B r id g e  Co.—Owns bridge across Ohio R. at Hender

son. Ky.. and 10 miles of road. Stock is $1,000,000 (par. $100). of 
which the Louisville «fc Nashville Co. holds $501,000; the Bridge Co. 
Is guaranteed gross receipts of $200,000 per year by the several roads 
using it and dividends of 2L> p. c. are paid each F. A A. $272,000 
bonus retired were in sinking fund in January. 1896. For year end- 

g June 30, 1895, gross $231,218; net, $218,776 ; other income $3,783,

Charges, $152.559; dividends, $50,000. Bal., surplus, $20,000. In 
1893-4, gross $254,662 ; net, $241,520. (V. 59, p. 290 ; V. 61, p. 3 2 4 . )

H e r r in g -H a ll- I t ta r v iu  C o m p a n y .—Organization ,P r o per ty , 
etc.—Organized in 1892, to manufacture fire and burglar-proof safes 
aud vaults. See advertisement in Chronicle of Mav 14", 1892. In Jan
uary, 1896, an agreement was made with the stockholder* by which 
trustees were placed in charge of the management, agreement to con
tinue five years from January 2,1896. Trustees: Willis B. Marvin, 
Wright D. Pownall, Francis W. Carpenter, Stephen A. Jenks and 
John A. Shibley.—See V. 62, p. 138.

Dividends on common: In 1893, June, 4 per cent. Dividend on pre
ferred due in June, 1894, was not paid; none since.

A nnual R eport.—F iscal year ends April 30. Report for 1894-95 
was in V. 60, p. 1143, showing sales, $1,052,480; loss ou operations fo r 
year, $208,b47. Profit and loss deficit. May 1, 1895, $183,415.

D irectors.—Edward C. Hall, President; John Farrel, Willis B. Mar
vin, Frank O. Herring, Wright D. Pownall, Richard T. Pullen, William 
H. Hall, Richard Dvrnond,Jos. Rawsou, Jr., aud W. S. Rowe, Cincinnati;
J. H. Davis. (V. 60, p. 1009, 1143; V. 62, p. 138.)

H u d s o n  'ru n n e l B y ,-U n d er  r-mrganization. See V. 62, p. 925.
I l l in o is  S tee l.—Organization—Formed May 1, 1889, by consoli

dation of the Joliet Steel, Union Steel and North Chicago Rolling Mill. 
See statement to Stock Exchauge in March, 1894, Y. 58, p. 514.

Securities.—As to terms of convertible bonds of 1890, see Su pple 
ment of March, 1893, on page 3. In 1893 $6 743,000 non-convertible 
debentures were issued for new mills, etc., aud while auy of these 
“ bonds remain unpaid, no mortgage shall hereafter be placed upon 
any o f the property of this company.”

General F inances.—In May, 1895, a new steel plate mill costing 
$1,000,000 had been completed. V. 60, p. 928.

Dividends.—For 1889, 4 per cent; for 1890, 3 p. c. in cash.5 in stoek 
for 1891 none; in 1893, March, $13-51 in scrip, aud in April 5 p.c. in cash; 
in 1894 and 1895 none; in 1896, April, l ^ p ,  c.; July, 1^  p. c , ; Oct. 
none.—V. 63, p. 539.

A nnual R eport. -Annual report for 1895 in V. 62, p. 316, showed: 
Gross Other lnt-rest Balance^

Year end. Dec. 31— ‘profit. income. paid. surplus*
1895....................... "$1,873,230 $20,036 $660,000 $1,233,26G
1894.......................  558,093 tl32,514 660,000 30,607

Tn 1895 company received 4,355,243 tons of raw material, against 
2,339,370 in 1894 and 1,283,428 tons in 1893. and shipped 875,698 
tons of finished product, against 563,446 tons in 1894.

CONDENSED BALANCE SHEET DECEMBER 3L, 1895.
Debits.

Real estate, &c...........$18,S75,832
RR. stocks and bonds. 2,630,000 
Materials & supplies.. 8,382,751
Cash on hand.............  505,605
Bills receivable.........  527,953
Accounts receivable.. 4,664,248
Securities on hand___ 3,419,500
Other investments—  78,446

Credits.
Capital stock...... .......$18,650,635
Debenture bonds........ 13,200,000
Div. scrip., due 1913... 85.143
Bills payable.............. 2,466,775
Accounts payable___ 3,319,095
Int. Jau. 1, since paid. 155,000 
Tut. accrued, not due. 90,337
Reserve fund.............. 152,940
Profit and loss, 8urpl.. 914,401

Total........................$39,034,335 Total......................$39,034,335
Office, Chicago. (V. 62, p. 3 1 6, 320, SOS, 1086 ; V. 63, p. 559.) 
In t e r io r  C o n d u it Sc In s u la t io n .—See this Supplement, p. 155- 
In te rn a t io n a l O cean  T e le g r a p h .—See W estern Union  T e l . 
I r o n  S team b o a t.—See this Supplem ent, p. 155.
J e ffe r s o n  Sc C le a r f ie ld  C oa l Sc I r o n .—See this Su pp ., p. 155' 
K e o k u k  Sc H a m ilto n  B r id g e  C o .—Owns bridge across Missis

sippi River at Keokuk, la., for railroads and foot passengers. The 
property was originally leased to four companies but only two com
panies now use it, these being the Toledo Peoria & Western .and the- 
Wabash. Regardingthe guarantee on the bridge bonds by the Pitts. 
Cm. & St.. Louis (now P. C. C. & St. L.) declared binding by the 
United States Supreme Court, see V. 59, p. 969. On judgment o f  1880. 
$203,000 has been collected; on judgment of 1894,"$142,000 col
lected. Third suit was pending in July, 1896. Stock, $1,000,000; par, 
$100. Coupons are in default, but mortgage has never been fore
closed, and part of overdue interest is paid as earnings permit. On 
June 15,1896, half of the coupon No. 34, due April 1, 1896. was paid. 
E a r r in g s —Year ending June 30, 1895, gross, '47,600: operating and 
legal expenses, $50,395; taxes, $2,374; balance, deficit, for year, 
$5,169. In year 1893-94, gross, $45,663; operating expenses, $11,662;. 
taxes. $12,743; not, $21,258. Theodore Gilman, Treasurer, 62 Cedar 
Street, New York.—(Y. 59, p. 969.)

L a c le d e  G as L ig h t .—O r g a n i z a t i o n .— Incorporatedta 1857, and 
in 1889 secured control of all the other gas companies in &?t. Louis. As 
to suits see V. 60, p. 1145; V. 61, p. 69: V. 62, p. 364.

St o c k .—Common stock is $7,500,000. Preferred is for $2,500,000 
of 5 per cent cumulative, and in Juue, 1896, there w as 7 per cent o f 
dividends unpaid, 1 p. c. extra being paid June 15.

D iv id e n d s  o n  P r e f e r r e d .—Tn 1890, 2^  p. c.; in 1892, 5 p. c.: in 
1893, March, 1*4 p. c.; June, 14* p. c. Dec. 15, 1893, 2Lj p. c. Div. 
changed to semi-annual. Tn 1894, June, 2 ^  per cent; Dec., 3*2 p. o.; 
in 1895, 7 p. c.; iii 1896, June, 3 2̂ p. c.

B o n d s .—Central Trust Co. is trustee under the mortgage. See ap 
plication to Stock Exchange in V. 49, p. 657. There are $125,000 Oar- 
ondelet Gas 1st mortgage 6s. The $500,000 gold coupon notes were- 
authorized for extensions to be made in 1896.



October,. 1866. j MISCELLANEOUS STOCKS AND BONDS. i i r

S u b scrib er* w i l l  c o n fe r  a g re a t fa v o r  by  glxTutf im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  iu  th ese  T a b  es.
Bonds—Prlii el 
pal.When Due

MISCELLANEOUS.
f  or explanation of column headings, Ac., see notes on 

iirst page of tables.

Juemenworlh Terminal Ry. dt Bridge —1st >L, srold...,
Lehigh Coal dt Xavif/aHon—Block, 3 i 4,366,650. ------------

1st M., canal, 6,030 acres coal ami76 m. L. A  S. R R ...r
1st mort-, Leli. ABus. KR.Mauck Chunk to Easton...... r
2d M. Can. Coal & RR. and 1st M. Kant, RR..m>ld., c* 
Cons. 3d M- Canal, Coal A 122 iu . RR.; 2d M. 26 m. ER.r 
(General mortgage for $15,000,000, g o ld ..... — «  
Collateral trust for $1,500,000, gold. ..c*
DelawareDiv. Canal 1st >L,see to■ tdext’din 1878L- e 

Lehigh dt WilkesWre ( W —LehXoaJA Nav.M.,g..assumed 
1st gen, inert, sterling loan, sink, fund, drawn at 100..e
Consolidatedmortgage {see text) ............ .............
5* of 1912,emu.sinking fund {not dr.)..............,e
Income ** B "  liomls.uot euinulative, held by Cent. N.J ..

JLoutsetUe Bridge Co.—stock......... .............................  *-*
JLou. <£ defer. Br. Co.—$5,000,000, gold, gua. p.A !., end.©*
Madison Square Garden—1st mortgage, gold...  ...... -©'

2d mortgage, g«4d...... ...................... ..... — .. . . . . . .
Man. Beach Mold, dt Land—Gen. M. for $1,500,000 gold.©'
Maryland Cool—Stock, preferred...... ............. .

1st M., drawn at 100 (a. f. has retired ^173.000>....... c*
Maxwell Ld. &r.—W r lieu M.g. .red. at 100 {or 110 at mat.)© 
Metropolitan Tel.dtTdeg. Co.—1st 3tL, gold, $.t* (notdr’m.c^r
Mexican Telegraphr—Stock. ...... . —  ...... —  -------
Michigan dt Feninmtlar d tr—Cominon stock ^3,000,000. 

Stock Pnd. as to assets and di vidends 18 p. e. gold, earn.) 
1 at mortgage, gold. — ....... .......................— . . . . . . .e1

Date
of

Bonds

Size, or 
Par 

Value.
Arauunt

Outstanding

1803 $1,000 $600,000
___ 50 14,346,650
1804 Various 5,000.000
1807 Various. 2,000,000
1867 500Ac. 1.842,500
1871 1,000 2,470.750
1884 1,000 , 3.686,000
1895 1,000 i.ooo.ooo
1853 i.ooo 480,000
1867 500AO. 500,000
1874 £200 687,000
1875 1,000 11,500,000
1888 1.000 2.372.000

2.353.000
1.500.000100

1895 1,000 3,600,000
1889 1,000

500
1,250,000

750.000
1890 500 Ate. 1.495,000

UK) 1,885.005
... .  1 1,000 67,000
1388 500 3,000,000
1888 1,000 1,961.000

100 2.000,000
100 2.000,000
100 5,000.000

i  m * TOO 2.000.000

INTEREST OR DIVIDENDS.
Rate Per When Where Payable, and by Storks—East

Dividend.Payable! Whom.

5 « .  J A J..N. Y., Central Trust Co.
See text.

4%
6
8 g-

M. & N, j Philadelphia, Cilice.

§ .-F .
J. & D.
J. A D.

4is*. Q —r.
4 !ag. ML A  s,
6 J. A J. Piiiia., 226 So. Third St, 
6 g. :j. & D. i ’hllii., L.Ooal A Nuv.Co.
6 M. A  N. New York ami Londou.
7 Q,— M. New York and Lnudou.
5 |M. At N. New York and London.

do
do
do
do
do
do

do
do
do
do
do
do

Jan. 1, 
May 27, 
July 1, 
Feb. 1, 
Deo. 15, 
June 1. 
May 1, 
Sept. 1, 
July 1, 
Dec. 15, 
May 1, 
June 1, 
Nov. 1,

1923 
189(5 
1914 
1397 
1S97
1911
1924 
1905 
189S 
1S97
1899
1900
1912

See text.
£ e‘ 5 g.
a e~4 g.

See text. 
7
«  g.
5 g. 

10 peran 
See text. 
See text.

5 g.

F. A A. 
M. A S. 
>t. & N. 
M. & N. 
M. A N. 
J. A J. 
M. A N. 
J. A J.
a . a  n , 
Q--J- 

A. A 0. 
().—M. 

M. A 3.

Louisville. Ky.
N. Y.. J. P. Morgan&Co. 
N. Y.. .Merc. Trust Co. 
May, '96 coup, was paid. 
■1 vrs. tnl.fiihU. See text 
New York. 1 B'dway.

do do
MY., Loud. & AlUS’dani. 
N. Y., 18 Corihtndt St. 
N. Y „  Office, 37 Wall St, 
N. Y. Guar. Irust Co. 

do do
do do

.' tig  15,9b",2is 
Mob. 1, 1945 
Nov. 1, 1919 
Nov, 1, 1919 
Nor. 1. 1940 
July 15,1896 
Nov. 1, 1896 
Jan. 1, 1913 
May 1. 1918 

Oct. 14,’96,2 bj 
Oct. 1, 1893 
sept.l, 1896,1 
Sept, 1, 1942

Ej s m s io .—Jan. 1 to sept. 30 t «  tnoutii—t.iiet. .■?.*> to, 267 to 1896; | a n n c a i. Report for 1893 showed total receipts of #11,088,212,
. ' 8 2,124 to 1894 t£$ ,SU6,S2lto.lS92]; i.pcraUnc expenses and taxes

ANNUAL Rkpout.—statementfor 1 
$731,462; net from Catomlelet, etc.,
4762.765 m 1 *#3, #698.000 ia 1892 .
office. 40 WaU st. -(V .th ), p .jtrj, lit. '- . V. 61, p. 6'>, V. Mt-i.i L o u is v i l le  B r id g e  C o .—Owns bridge 5,294 feet long over Oblo

L « k r  S u p er io r  € o n # * » lW a i« l Ir o n  311 iieM.^{n<N»i)oral«il In River a * Louisville, Ky.# and about 2 miles track additional In Louis- 
1893, ant! own* or controls nearly all th© Impartant i»roft«rfte.« <>n tile | vllle. Used by several railroads {Pemm, RR., Loulsv. New Albany & 
Mla*a«.*o Ranker Minnewfa, tuciudii** the Mountain lrun < \!te*n«>e ' Chit*., ete*>» under ©ontmets guarauteeing 8 p. o. dividends and operat-
S lt  Iron, Lone jack, N. Y. Iron, etc,, and the Duluth Mia- tii»« expenses. Surplus earnings are paid baok to ro&ds using bridge.
eobeAN o, Ey. St.h;k. - A titb., S3(>.(XW,ooo. Issued #2 i ,  OO0,«(X). STOCK i» $1,590,000, o f Which Peuu. UK. owned Jim. t, 1906, $901,-

Bojft**.—Flr*t tnortgmee (Pamiera' L. A  T. Co,, trustee» for 810.000.* \ 300. So bonds. Hills payable June 30.1895, *187,128.
■000 provide* for a sinking fund. “  Cub'** previously ©ouverted Into Divhl* nds in 1806: February, 1 p. e.; August. p. e. 
etoek,’-' bonds e»n be- drawn at 105 after Sept- 1,1896.

Dihectors,-—-Ce-org© I>. Roger*. Fred. T. Cate*. D. li. Swtrle. Edward 
S. Cary, George 0*OOd Murray, Lewi* J, MerrlU and <diaries K.
Setoitle, Free., Fred. f. bee-retary and Trmm., Chm, E. Schelde.

le a v e n  w o r th  T i r m in a i  I t s t l W i f  «V B  r l d g  o. —O w*n« high
way and railroad bridge (opened Jan. 1,1804), LIAO feet long, over 
Missouri River, at Leavenworth. Kan., and valuable terminal property 
in  that eity. The mortgage tains a sinking fttiwi provUiun. Kan- 
mm City St. Joseph A C. B. fChicago B. A  Qh. and ChSeago R. f. A  P. 
use the bodge at an animal rental of -f 1-8.«h.m> each, under a 30-year 
-eoutiaet from 1894. The Chleago tit, Weatero bha vonrrart from 8*pt. 
1,1893, for 30 year* at rental of 810.000 first year and #17,500 there 
■after. Capital »t«©k, $600*000- On June 30. 1895, current liabilities, 
$27,469; current anw-to, $24,503. (V. Ill, |i. 356.)

L e h ig h  C oa l 6c N a v lf# t io t i.-O w ii# ettw l from Onaltwrt to Eas
ton. Peim., 48 luitert, ami leases im I a ware Division Caiiiu. 00 miles. 
Also owns Lehigh A StisqHehaurta Railroad. Fidilipsburg, K. J., to Union 
JiiB-ctton, Fa-, 105 utiles, with branch©#, 56 mile#, and lease# for 999 
year# Nesqttebo&lmc Valley Railroad, 17 mile#; Trmcow  Railroad, 7 
mile#; other line#, 17mile#; total, 202 mile#, o f which 11.5 mile* double 
track#; but all the## roads, are !e*#w*4 for 909 year# from 1871 to Central
o f  New Jeney RR., rental being 33% per cent of gro«# earning#, with a 1 1JOJI.’t 
minimuui ran talof $1.414,400. Bdmmire ‘He. <?n̂  oi la leaded for 09 year# j' Mar 
from 186-6 at interest on the bond# and 4 p. c. on stork, paid m  rental. ! 7r *}A

Earnings.—I u year ending dune 30, 1805, gross $387*809 i net 
8276,l #5; other Income. $i,700; ©barges, 815,558; dividends, $120,- 
000. In  lb93-94, net, 8298,126.—(V, 60, p. 1103.)

I f O i t l u v I l h  6c JleirerHOfivllle H r lt ig e .—Incorporated June 27, 
1802. The bridge completed June 27, 1895, is one-half mile long and 
the approaches one mile ; opened for all buoines# Jan. 1, 1396." The 
company hIko owns about 40 acres o f land in Louisville and 100 acres 
in JeffersonviR©. The Big Four and Chesapeake & Ohio use the 
bridge. Capital wtofikds $1,425,000; par, $100.

BoxD#.—The mortgage of 1«95 is for $5,000,000. (fcrttetee U. 8. Trust 
Co, o f S. V. and Union Tru#t Co. of ludiunapoli#); bonds for $2,000,000 
are lvservtsd for future constrnctiou, etc.; the bonds are guaranteed by 
the Chesapeake A  uhio and Cleveland C*. V, A St, L, roads, In whose iu- 
(ere*»t the entire stock l# owned. See V. 61, p. 559. Any deficiency n 
Interest I# to be met one-third by the former and t wo-t hirds by the latter. 
—(V. 60, p. 302; V. 61, p. 2 7 ,3 5 9 ,^ ; V. 62, ]>. 84,)

M an  hat tan  Bra id* H o te l 6c I,an d  (L im it e d ) .—Owns the real 
estate and premise# known a# Mauhattati Beach, with the Man
hattan Beach and Oriental hotels, music amphitheatre, 446 acres of 
land. Ac. Stock, s2,tKM),000, of which $300,000 la preferred 3 p. o.

. , - , , - - - . 1 #94, fo ir years’ coupons were funded into 10--year scrip. A  few
, p, e. on stock, paid a# rental. , 0( n lt, coupons have not yet been funded.—V. 62, p. 869.

B osm .—tn  addition to the company'll bond# in the table are the fob . . „  , ^  ... . , , ,
lowing oMimoS br other cMiupuuie*; By font- RE. of New J>r»*-v, M a ry la n d  < «>j*1 (w9,«-Controb 63)00 W?m of laud in Alleghany

t ,310,000 of the gold loan due 1897; by Lehigh A Wilkosbarre O hJ  f ” *1 ^arrett eeuntlc# Md. aT ti6 k .-F ro fo rtea^ .iu teb le ,«U u ad d i- 
...8500,000of tin?gold loan due 1807. The general mort. «*f 1884 ftms- \Um » » ‘ i treasury stock, sl03.89o. Lu 1895 pro-

tee, Ftdedty Insurance (Xonpany of Fliila.) cover#, #nbj. to prior be mi.*. , Ti um# of com. against 851.3/4 in 1804., 356,819 tone in
~AGQ acre# coal land. 48 rude* eaiml and 161 mile# railroad. e*timated s 5 and -SO,213 in 189«. Annual report for 1895 with balance

to retire a lii sheet wiw in V. 62, p. 4,>..t Surplus earnings In 189o over interest,to a* (■ifl'tll.T worth *25,278,(*)«; hour!* are r'--‘Tve-; to retire all 
prior !* ««* *  not a**tu»»e*l by other votujmntM. Ground rent* and
n to i-. to ;,* OOQi

In July, 1*95, eomjtany *oi(! * !  ,‘HX!,(KX) cot lateral tr im  bon<l*. pot. 
t!on o f on antuorlxon !**ue of $1.5{K),{>0<), tho t.t !n r r '('O.fHttt twlliff 
reserv ed for future tired*. Sec full utateinent V. til, p. 154.
Dm*. * ! « » «  l*$7. > 18*8 1889 1390 4991 1*92 181*3 1994 1895 !«!»3
Percen t----- .... ? 14 5 5 5 5«* $ 4>$ 4 bel'w

In 1896, May, 2 p
IS r ih t  Kbiv.kt.—Report for 1995 w m  In V. 02. p. 3«3. In 1*05

Sreduced 1,521.895 ton., t.-nm.! 1.3*«.4s2 fou*of eo.ti In. to 11. 1,445,- 
41 tons to 1993 and 1,293,002 tn 1892.
Tear ending Dte. 31. 1395. 1884. 1893.

From railroad, and Nraque. Tunnel *1.010.074 81.483,515 $1,814,887
•Caual*.................... ........................ lo*. 2.97(5 lo-- 10,927 UT. 10.987
Net proBton Lebtoh Coal............... 1<»* 11.703 273.099 489.847
Royalty on coal mined, Ac..............  97,513 97,045 79.946

Total reeeint*...................... . $1,092,878 #1,338,732 $2.401,6«7
Interest, rentals. Use*. Ac.............. 1.253,947 1,202.925 1,230,031

* 573,86614(....o45.599 (61*60,799 f» r  J|‘g  i f ? ’’ ’ .H 40i ' i31' “ ®S W «3 ,2 4 y  dlvldendii, |191,260; hal., 
.. 134,935 dcf. 8.692 *11.310,237 7'>r;, L8,1;?,81' -J- 8orym»er, Prealdent, 37 Wall St.. N. \ .—(V. GO, p.

#95,991 90,205 106,450 * « « !  V. 61, p. 1005; V. 02, p. 682.)
11A OOfl i _____ . __ . .. .. ____

Snrplu*
• etc., were#114.045.' attain.t #77.596 In 1,894, $94,732 in 1893. On 
hew preferred tn July. 1*93, paid 2>s p. In 1894, 3*fl p. o.; iu 18o5, 
4% p. In 1896, 5 p. e.—(V. 60, p. 347 ; V, 62, p. *55 .)

H e tro p  llta n  T e le p h o n e  Ac T e le trru p h  C om pan y In Jtxlv, 
1890, absorbed by the New York Telephone Co. See V. 03, p. 30, 229.

y ie x iv a n  T e le jc rap h ,—Company orgimlsed in 1878 under laws of 
Sew York state. Ha* a cable from Oalvtwton to Tampico itnd VeraCruz, 
739 m ile*; laud line, Vera Cruz to Mexico City. 267 miles. Also direot 
cable from Galveston. Texas, to Coatzaeoaleos, Mexico. 825 miles, dup- 
Ueuttok the Mex. Tel. and Con. Ac So. Am. Co.'s Ouif outdo system, Haa 
exclusive riirht for 50 years for all foreign telepraiUH to Mexico, 
except telejframa to and from a neutral tone on I he United States 
border 156 miles wide, between the Gulf and Paoltio ocean. Owns 
2,125 shares of the Central A 8«. Am. Teleerapb r'*  . which see.

The FaclHc Cable Co., which is to lay a cable between Sau Francisco 
A Japan. China, etc., was organized in 1895, and will operate In close 
connection with the Mexican TeL and tho Cent. & So. Am. Tel.

DtvuiBNps— In 1382 to 1886, Inclusive, 8 per cunt yearly; from 1887 
to Out., 180(5, both Inclusive, at rate of 10 per cent per a mint*.

Ear .nj.vos.— Surplus December 31, 1895, $407,958. dross earning*Surplus....... ................................... #438.931
Dividend*...................................... (41 57
Balance..........................................df„13-..____
SinUmc fund............. ....................  $95,994 00.265 109.450 j ®6 «! v - 61, P. 1065 5 02, p.
—*l t d ' l l i « ' ' v 7 r ,  " i - i -  V U 'h N  „  110,268 I H l r h l r * B » P « M l « » n l » r  Car Co. — Oroxsization , Etc. — An(V . (rj, p. j  46. s 61. j>. 11 lo « .  l. i l, 5. b~, p. .162. 683.) DHool* corporation fonuud in 1892 by consolidation of several Detroit

D e l i l a h *  W flk c sb a rre  C oa l,—Controlled by Central RR. of New companies, with an aiorreffata capacity of 100 frolalit cars a day. 
Jersey and own* 21,whj acre* of anthracite coal land* ami hold* 3.000. , Business e*tabli«hed la 1864. Stock au(l bond* listed iu New York fn 
additional acre* under lease. It operate* thirteen collieries and biases
about 4,000 acre* of It* coal land* to rartoua individuals, who operate 
•collieries thereon, stock. - #  10,060.000. of which #9,2(2.500 out- 
standing, $6,600,000 of Ud* Iteing owned by Central HR. of N, J.

January, 1893; see application In full In V 56, p. 208.
D ividend*.—On common in 1893. 8 p. c. On preferred. Dec., 1892, 

to Sept., 1893, 2 p. c quarterly; iu 189o, 1 p. c.; in 1896. Feb., I  p. o.; 
May 1 p. e.; Sept., 1 p. c, (on account of accumulated divhleu dp.)

N bt Earninos.—For year ending Aug. 31,1896—statement and bat 
anno sheet were in V. 63, p. 651—net uarnlrlifs were $306,572; Interest 
* 100,000 ; dividend on preferred, * 200,000; balance, surplus, #96,- 
572. Iu 1894-95, net. #1;>9,231; interest on ilr»ts, $100.00(1; balance, 
surplus lor year, $59,231. (V. 59, p. 778 ; V. 60, p. 1009; V. 61, p. 

" ”  p. 651.)

Bonos, Etc.—Of the rnnsolidaicd mortgage seven percent bonds only 
$54,000 ore guaranteed by the Central RR. of N. the holders of the 
other bonds having fused tliat company from liability therefor, on con
dition that it shall not collect Interest on the #6,116.000 consols which 
It hold* prior to their maturity tinle** such interest is earned, this 
agreement iteiug stamped on the bonds. The authorized issue of con- , , y  m l

' ‘ * *
by the terms of the agreement ju*t mentioned tii -v 'would not it sued , M Unncaota Ir o n  Co.—Owns about 40.000acres of land and 7 iron 
be entitled to stand ahead of the consols owned hv the Central of N. J. : mines In 8t. Louis, Itascirand Lake counties, Minnesota; also $500,- 
A sbisinv fond for 1/nnrU ciu, ,q, i  Is provided from sal. s of *urfne>- \ 000 stock and $3,500,000 second mortgage bonds or Duluth Ac Tron 
land* and from 10 routs for each ton of coat mined on property Included Range RR. Co,—which see. Also tn July, 1896, owned nine large steel
In the t o t  lien ; no drawings. Real rotate mortgage 6*. $137,3 Ui.

O kNBJMJ, Fin  amok*.—The Central of N. J. Jan. 1. 1894. owned 
$2,353,000 of the Income* and #4,188,192 consol, mort. coupon* 
past due Bills payable outstanding were $2,954,491; bill* and nc* 
count* rocetvalde $1,332,340. Lehigh CJoai *  Sav. bonds for #600,500 
due s*'pb 1,1894, were paid at maturity. No late report.

steamers and itve steel barges costing about $2,000,000. In Nov.,1895, 
otoek outstanding was $16,500,000 and there was no indebtedness.

DiviriKNiis.—In 1890,3 percent,; in 1891, 0; in 1892, 6; in 1893, 3: 
then none till April, 1896, when l ’apcr rout was paid; July, l ie  p. e.; 
Oct,, none. (V. 63, p. 601.) Offices, Mills Building, S. Y.. and Ohi- 
Ciigo. (V. 62, p. 304; V. 03, p. 601.)
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Minnesota Iron Oo.— Stock............. ...............
National Lead Co.—Stock, common, $15,000,000 autli d,.

Preferred stock (7 per cent, cum.) $15,000,000auto.... 
National Linseed Oil—Stock (listed in X. Y. in Sept., 1894)

Debenture bonds, s. f.. purchased at par, gold.........c
National Starch— lBtpref. stock, cum. 8 p. c. ($3,000,000).. 

2d preference stock, cumulative, 12 p.cent ($2,500,000)
1st mortgage,(for $4,500,000), gold...............................

New Central Coal—Stock....................................................
New England Telephone i£ Telegraph—Stock......................

Bonds, 1st & 2d 8er., each $500,000 (red. up to 102) ...c 
Bonds, 3d Series, subject to call after April 1,1901,at 102 
Bonds, itli Series, subject to call after April 1,1902, at 102 
Bonds,5 th Series,subject to call after April 1,1903,at 102
Bonds, 6th Series. $500,000, not subject to call.............
Bonds, 7th Series, $500,000, not subject to call.........c*

Newport <£ Cincin. Bridge.— Stock, $1,500,000, see text..
New mortgage, $1,500,000, gold................................-0*

Newport News Shipbuilding <& Dry Dock.—1st mort.. .c*<fcr 
Chesapeake Dry Dock & Construction 1st mortgage—

New York Biscuit Company—Stock ($10,000,000)...........
First mort, gold, sinking fund, not subject to call----c&r
Consol, mortgage.........-.................................................

New York <£ East 'River Gas—Stock ($2,000,000 is pref.)..
First mortgage ($3,500,000), gold............................... c*
1st consol, mortgage ($5,000,000), gold..................... c'

New York <£• East Rn-er Ferry—1st M., $750,000, go ld ----

Date
of

Bonds

1894

1890

89-’90
1891
1892
1893
1895
1896

1895
1890 
1887

1891
1894

1894
1895
1892

Size, or 
Par 

Value.

$100
100
100
100

1,000
100
100

1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000

100
1,000
1,000
1,000

100
1,000

'Too
1,000
1,000
1.000

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Print1 i* 
pal,When Due. 

Stocks—Last 
Dividend.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$16,500,000
14,905,400
14,904,000
18,000,000

107.000 
2,219,400 
1,846,800
3.837.000
5.000. 000 

10,394,600
967.000
500.000
500.000
500.000
500.000
200.000

1.500.000
1.500.000
2.000. 000 

600,000
9,000,000
1.219.000 

(?)
See text.
3.500.000
1.500.000 

750,000

See text. 
See text.
7 per an. 
See text. 
„  6 6-8 per an. 
12 per an

6 g. 
See text. 
See text. 

6 
6 
6 
6 
5 
5

Q.-J.

Q .-M .

M. & S. 
M. <fe N. 
J. & J. 
M. & N. 
Yearly. 
Q .-F . 

A. & 0. 
A. & O. 
A. & O. 
A. & O. 
A. & O. 
A. & 0.

N. Y., Mills Building.
N. Y., 1 Broadway, 

do do 
Chicago, Office.

N.Y. Cent. Tr.&St. Louis. 
N. Y., Office, 1 B’way.

do do 
N.Y.,CliaseNationalBk. 

New York Office.
Boston, 125 Milk St. 

Boston,Bank of Repub. 
do do 
do do 
do do 
do do 

Bost., Nat. Bk. Com’rce.

July 15. 1896- 
Oct. 17,1895 
Sept. 15,1896- 

Sept. 16, 1895 
Mch. 1, 1904 
Nov. 2, 1896 

See text. 
May 1, 1920 
Jan. 24,1894 
Aug. 15. 1896- 
Apr. ’99-1900 
Apr. 1, 1906 
Apr. 1, 1907 
Apr. 1, 1908 
Apr. 1. 1915 
Apr. 1. 1916-

4 ^  g. 
5
5

See text.
6 g.

J. <& J. 
15 J.&J. 
J. & J.

M. & S.

X.Y., Farmers L.&T.Co. 
1. E. Gates, 35 Wall St, 

do do 
i hicago, 111.

N. Y., Komitze Bros.

July 1, 1945 
Apr. 15, 1990 
Apr. 15, 1937 
July 1, 1896- 
Mch. 1, 1911

J. & ' J. 
J. & J. 
M. & N.

j>
5 g- 
5 g.

N.Y. Guaranty Trust Co. 
N. Y., Kniok’b’r Tr. Co.

Jan. 1, 1944 
Jan. 1, 1945 
Nov. 1, 1922'

N a tio n a l L ead  C o m p an y .—Or g a n iz a t io n .—Organized under 
the laws of New Jersey on Dec. 7. 1891, as successor to the National 
Lead Trust, It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $192,000 certifi
cates of the old trust were outstanding December 1,1895.

Se c u r it ie s .—The preferred stock is entitled to 7 p. c. per annum cu
mulative. Seeeditorial of May, 1893, Su p p l e m e n t , and V. 60, p. 349. 
Debenture bonds have been authorized but none issued.

D iv id e n d s .—On preferred, 1892, to Sept, 1896, 7 p. c. yearly (134 p. 
c. quart). On common in 1893,2 p.c.; in 1894,3p. c ; in 1895, Oct.,1 p. c.

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Annual meeting is  held 
on a Thursday in February. The annual report for 1895 in V. 62, p. 
362, gave the following statement: Net earnings, $1,281,262; divi
dends, $1,192,334: balance, surplus for year, $88,928. In  1894, net 
$1,212,258. In 1893. net, $1,428,037; in 1892, net, $1,906,986.

GENERAL BALANCE SHEET DEC. 31, 1895.
Plant investment.......$23,613,466
Other investments_______________  435,663
Stock on hand............  4,801.231
Treasury stock..............................  190,600
Cash in banks . ......  338,210
Notes receivable......... 217,858.
Accounts receivable.. 1,281,839 j

Total assets..........$30,878,867 |

Capital stock............. $30,000,000
Surplus Dec- 31.
Mortgages............
Accounts payable.

761,100
12,603

105,164

Total liabilities... .$30,878,867
D ir e c t o r s .—W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A. 

Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr., J. L. McBirney and R. 
P . Rowe. Of f ic e r s .—President L. A. Cole; J. L. McBirney, Treasurer; 
Charles Davison, Secretary. N. Y. office, No. 1 Broadway.—(V. 60, p. 
348, 349; V. 61, p. 517, 1107; V. 62, p. 362.)

N a tio n a l L in se ed  O il.—This company, Incorporated in 1887 
under the laws of Illinois, acquired all the property o~f the Linseed Oil 
Trust, consisting of the real estate, machinery, patents, etc. Now 
owns 35 linseed oil mills, 37 flaxseed elevators and warehouses, etc., 
situated in many cities of the United States, including Chicago, St. 
Louis, Minneapolis, etc. Its products consist of raw, boiled and refined 
linseed oil and oil meal and oil cake—used for stock food and fertilizer 
—and it is said to employ in the manufacture of these from 60 to 70 per 
cent of the country’s annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in N. Y. in September, 1890. See V. 51, p. 348.

D iv id e n d s .— In 1888, 3*4 p. c.; in 1889, 4 p. c .; in ’90, 4 p. c.; in ’91, 
2^p . c.; then none till Sept., ’95, when 1 p. c. was paid.

B o n d s .—Debenture bonds for $3,000,000 were authorized in  Feb., 
1894, with a sinking fund of 5 per cent per annum after Marchjl, 1895. 
V. 58, p. 306. On Dec. 31,1895, $2,892,000 bonds were held in  the 
treasury.

A n n u a l  R efort.—F iscal year ends Dec. 31 (formerly July 31.) 
Annual meeting third Wednesday oi February. Report issued in Feb
ruary, 1896 (V.U2, p. 275), covers 17 mouths from July 31, 1894, to 
Dee. 31, 1895, showing gross profits, $1,178,689; net profits, $479,- 
689; dividend (paid Sept., 1895), $180,000; balance, surpl., $299,689.

BALANCE SHEET DECEMBER 31, 1895.
Capital stock............. $18,000,000 Realest.,mach’ry,etc. $8,984,2221 (11 1ft 1 1  ♦ 1 IIIA Lit 1 1  ll 1 II Cl AAA /"Nn nit In . flrt n. .*1Debenture bonds.......  H'8,000
Bills payable.............. 4,255,135
Current aoets. payable 95,086

Casliin bank...;......  199,872
Bills receivable, etc.. ? ,,
Stock in trade...........j  4,906,036
Balance (good will,pa

tents, etc.).............. 8,368,091

Total liabilities. ..$22,458,221 Total assets.........$22,458,221
D ir e c t o r s .—Alexander Euston, President; R . D . Hubbard W . P  

On-, Samuel Thomas, A. C. Abbott, Marcus Simpsou, A. O. Hall, J. A. 
Hillard, J. P. Kriser, St. Louis; T, G. McCulloh, Secretary and Treas
urer. Executive offices, 014 Colony Building, Chicago, 111 ‘N. Y  Office 
93-97 William Street.-(Y. 62, p. 186, 233, 275, 365, 414, 590.)

N a tio n a l s ta r c li.—Incorporated in February, 1890, Under the laws 
of Kentucky, and owns properties capable ot producing from 230 to 240 
million pounds of starch yearly. The twenty concerns whose plants, 
trade marks, patents, business and good w ill it purchased were located 
in the States of New York, Ohio, Indiana, HLiuois, Iowa and Kansas 
The preferred stocks have preference as to principal as well as divL 
dends. W ording of pref. certiticates was in editorial of May 1893 
Su it l f .m >;nt. Annual meeting is held on lirst Wednesday in February!

On March 1, 1894, there were in the company’s treasury $549 300 
common stock, $780,600 tirst preferred and $653,200 second preferred 
and $663,000 lirst mortgage bonds. No recent report. 1 ’

Stock.—Common authorized, $5,000,000; outstanding, $4,450,700. 
Inyn.F.sps on preferred stock were paid in full until 1893, when the 

dividend on the second preferred due July 1 was not paid because 
competition bad been severe and trade dull. On lirst preferred no 
dividend was paid in Nov., 1893; on 1st preferred in 1896 Mav 2n 
c.; Nov, 2 p. c. Common paid in 1891, March, 1 p. c.

D irectors.—W. F. Piel, Jr., President; William Duryea, Chester W 
Chapin, Charles c. Burns, Secretary and Treasurer; W. Emlen Roose
velt, John Duryea, A lex H. Stevens, James K. O. Sherwood Willett H 
C. Coles, Albert Erkenbreober, Clifford B. Wright, Henry R Wood' 
John G. Agar, Henry W. Piei. Louis T, Duryea,William F. Piel Richard 
Johnson, A. R. Beardsley, Fred M. Gilbert, Clias. Lautz, F c  M Lautz 
New York office. No. 1 Broadway. (V. 54, p. 643; V. 56,p. 247,10153.

C‘‘ u ,r tl1 C oa l (B id .).—The annual report for 1895 showed 
201./26 tons mined against 151.002 in 1894, 223,503 tons in 1893 and 
201,428 tons in 1892; net prollts for year’of $25,013, a la i i i t  $17,-

337 in 1894 and $40,344 in 1893, and balance to credit of profit and 
loss December 31 ,1895, of $164,000. Dividends since 1880—In 1881, 
2 per cent; in 1882 and 1883, nil; in 1884,1; in 1885, n il; from 
1886 to 1888 inclusive, 1 p. e. yearly; in 1891,1; in 1892, March, 1- 
p .c .; in 1893, Feb., 1 p. e.; in 1894, Jan., 1 p. c. (V. 60, p. 347.)

N e w  E n g la n d  T e le p h o n e  Sc T e le g r a p h .—This company does a 
telephone business in Maine, New Hampshire, Vermont and Massachu
setts under license from the American Bell Telephone Co. On January 
1,1896, it had 31,159 stations in all, against 26,372 in 1895.

Stocks and  Bonds.—Stock $12,000,000, of which, on Jan, 1,1895, 
$1,605,400 was in the treasury. The bonds are debentures, but are 
to be secured by any mortgage placed on the property. Series 7 w ill be 
redeemed i f  offered at 102 on or before April 10,1911 to 1915, inclu
sive, 50 bonds each year.

Div idends .—From 1886 to 1893, 3>e p. o. per annum; in 1894, 4 p. 
e., in 1895, 4>s p. c.; in 1896,Feb., 1 hi p. e.; M a y .lli p. c.; Aug., I l l  p.o

A nndal R eport.—F iscal year ends Deo. 31. Report for 1895 was 
inV . 62, p. 906, showing gross earnings $2,430,102; net over inter
est charges was $557,774. In  1894 gross $2,172,220 net, $498,461. 
—V. 60, p. 8 1 4 ; V. 62, p. 906.

N e w p o r t  Sc C in c in n a t i B r id g e  C o .—Owns bridge over the 
Ohio R iver from Newport, Ky., to Cincinnati, O , 0 73 of a mile long. 
Bridge opened 1872. Ree instruction in 1895-96.

Stock and Bonds.—Stock reduced in 1895 to $1,500,000, wholly 
common. The new mortgage of 1895, is now the only lien against 
the bridge. The Pennsylvania Company owns $1,324,000 of the new 
capital stock and $1,100,000 of the bonds.

E arnings.—For year ending Dee. 31, 1895, gross, $124,519; net, 
$96,688; charges against income, $63,250; balance, surplus, $33,438.

President, John E. Davidson, Pittsburg, Pa. (V. 60, p. 1059.)
N e w p o r t  N ew s  S h ip b u ild in g  Sc D ry  D o ck  C o .—Organ

ized under an act of Virginia of January 28, 1886, as amended Febru
ary 17,1890. The stock authorized by law $6,000,000; issued to April,. 
1896, $2,000,000; par $100. The company owns 103 acres of land 
with water front, and has large plant, costing $561,954 for the dry 
dock and crib work, and over $5,000,000 for the other property. The 
Chesapeake Dry Dock & Construction mortgage covers the dry dock 
as a first lien and the Newport News Shipbuilding & Dry Dock mort
gage is second to this. See statement to New Yrork Stock Exchange in- 
V. 53, p. 716. In  year 1895 gross earnings, $671,038; net, $53,581. 
New York office, 1 Broadway.

N e w  Y o r k  B is c u it  C o m p a n y —This company is incorporated 
under the laws of Illinois, and owns and leases property in New York 
City, Chicago, Baltimore, Cambridgeport (Boston), Des Moines, la., 
Denver, Col., &e., 15 cities in all. See report of Chicago Stock Exchange- 
Committee in August, 1896, in V. 63, p. 357. On July 31, 1896. bills 
payable were $1,100,000. Bills and accounts receivable, $802,457. 
See general balance sheet of July 31,1896, In V. 63, p. 401.

Dividends from October 1,1890, to Jan. 1,1892, both inclusive, 11 
p. c. per annum; in 1892, 4 per cent; in 1893, April, 1 per cent; in- 
1894 and 1895 none; in 1896, April, lh j p. c.; July, lh i p. c.; Oct., none. 
—V. 63, p. 560.

A nnual R eport.—F or years ending Dec. 31 earnings have been as 
follows: (See V. 63, p. 401.)

Gross. Net. | Gross. Net.
1892 .......... $1,953,357 $548,359 1894........... $1,941,714 $545,390
1893 ..........  1,793,860 41L,910 | 1895.............  2,046,337 633,080

Net earnings for the first seven months of 1896 were $310,408 7 i, as
compared with $350,096 06 for 1895.

Officers—President, William H. Moore; Treasurer, George H. Web
ster, 10th Ave. and 15th St., N. Y. City. Main office, Chicago, 111. (V. 
63, p. 357, 401, 459,560.)

N e w  Y o r k  A- B ast K t v e r  G as Co.—Incorporated under the laws 
of New York in January, 1894, to supply gas in New York City 
through tunnel 2,541 feet long from Ravenswood, L. I., under East 
River to East 71st St., N. Y. Gas turned into tunnel in Oct., 1894.

Stock authorized, $2,000,000 preferred and $5,000,000 common. 
Outstanding in June,1896, common, $4,706,400; pref., non-cumulative,
6 p. c., $1,568,500, o f which $900,000 was issued in May, 1S96, for 
new construction; trustee, Guar. Trust Co. of N. Y. The consol, 
mortgage is for $5,000,000, of which $3,500,000 reserved for prior 
bonds and balance for extending mains, etc. Trustee, Knickerbocker 
Trust Co., N. Y.—V. 60, p. 349. President, August Belmont. Office, 
32 Liberty St., New York. V. 60, p. 349; V. 62, p. 949.

N e w  Y o r k  Sc B a s t R iv e r  B e r r y .—Owns the “ Astoria”  Ferry be
tween Long Island City ai d New York and lias three ferryuoats. 
Mortgage trustee is Knickerbocker Trust Co., New York.

N e w  Y o r k  Sc N e w  J e rs e y  B r id g e  Co.—Charter obtained in  
1890. Organized to build a suspension bridge across the Hudson R iver 
from between 59th and 60th Sts., N. Y. City, to New Jersey. See par
tial description in V. 60, p. 1010. Plans approved by U. S. Secretary 
of W arm  June, 1895. Bridge to have headway of 150 feet above 
high water. See Board of Engineers’ estimate V. 59, p. 781. Union 
Bridge Co. of N. Y. w ill have contract for building the bridge Capital 
stock, $15,000,000. Bond issue will he $60,000,000. President, 
James S. Clarkson; Vice-President, Louis Windmuller; Secretary, C. H 
Swan. Office, 214 Broadway, N. Y. (V. 62, p. 548,1041; V. 63, p. 154.

N e w  Y o r k  Sc N e w  J e rsey  T e le p h o n e .—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. Its total subscribers on Jan. 1,1896, were 11,883 (of which, 
5,805 in Long Island), against 10,102 in 1895 and 9,671 in 1894.

Stock .—I n February 1894, increased from $2,535,000 to $3,500,000
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Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Wliere Payable, and by 
Wbom.

$1,000 $1,957,000 6 g. M. & N. N. Y., West. Union Tel.
100 See text. See text. Q.—J.15 Brooklyn, 16 Smith St.
100 1,261,000 5 g. M. A  N. X. Y., Atlantic Tr. Co.
500 565,000 6 g. F. & A. N. Y-, Central Trust Co.
100 2,798,000 - vv-; • *

500, &cl 
100

5,000,000 5 g . J. A J. N. Y. Mills Building.
39,733,600

100 3.000,000 6 Var. N. Y.j Hoyt, 36 Wall St.
50 2,500,000 See text. J. A  J. N. Y „  West. Un. Tel. Co.

500 1,180,000 7 J. A J. do do
100 400,000 See text.

^ J :
N.Y., Maitland, C.A Co.

100 800.000 8 p. no do
1,000

100
520.000 

7,000,000
310.000

e g . A. & O. do do

100 M, & S. N. Y. Of., 10 Wall St.
1.000 4.071,000 6 g. J. & D. Jum*,'9d,pd.Oet.l5,’90.
1,000 6,214,000 5 g. A. & O. A pr. '95,00up. last paid.

100 20,000,000 See text
1,000 2,5*24,000 6 ,T. A J. Phila.,BrmidSt. Station

50
50

5.000. 000
5.000. 000
5.000. 000

10 p. aim Q.—F. New York, 1 Broadway.

50 See text.
100 Ac. abt. r,Qoo,coii •"> g. Philadelphia,

100
100

5.000. 000
1,500,000
1.000. 0001,000 5 M. A X, Philadelphia Office.

1.000 2,000,000 5 F. A- A. do do

MISCELLANEOUS.
For explanation of column headings, Ac., see notes on 

ti ret page of tables.

N.YJfutualTei.-Mutual Un.TeL 1st M., g.,Ku.,nnt dr'n.c 
New Fork it New Jersey Telephone—Stock, $3,500,000..

Gen.M.<nowl-t!$l,5OO,OOO,g.,s.f.$-2O,O0Oy'rly,notdr.o* 
N. F. «:• Ontario Land—1st M „ $000,000,g„ red. at 110.o* 
Niagara Falls Pouter Company—Stock for $10,000.000,.

1st >L. $10,000,000, g „  coup. JAJ; reg. $300, Q—J.e&r 
North American—Stock for $50,000,000,
North west Equipment—Stock,

Date
of

Bonds

1881

1890 
1390

1891

1874

1892

1880
1839

1870

1890

1337
1392

Norlhwesterii Tel—Stock, 4 rising to 6 p.o., guar. West.Un.
1st mort., sink. fund, bonds not drawn, interest guar.c'

Ohio Fulls Oar Manufacturing Co—Common stock.......
Preferred stock. 8 per cent, emimlattve, go ld ...............
1st M.. gold, $20,000per an., aubj. to call at 105. .,c\5r

Oregon Improvement Co.—Stock, common.................. .
Preferred stock issued in 1388,7 p. c„ non-cmnulativc 
1st mortgage, gold, sink, fund 1 v  c. yearly. See text
Consolidated mortgage for $15,000,000, gold............ e*

Pacific Mail Steamship—Stock.......................................
PenmgUania Canal—Oen. M., $5,000,COO, int. guar.. ,c*
Pennsylvania Ooai—Stock............ . ........ ......... ...............
Pennsylvania Pleat, L i  h i <6 Power—Com. stock, full paid.

Pref, stock (in July, 1896, $20 paid) tip. c. cum..........
Trust Certificate*, gold (Edison stock as collateral) —

Pennsylvania Steel Co.—Common stock. $5.000.000.......
Preferred stock $1,500,000, nou-cuimilative ............
Old Pennsylvania S'eel 1st mortgage, currency.......... r
Maryland Steel 1st mortgage, currency ...................... r .

and in March, 1896, to $5,000,000, for improvements, the entire 
amount to be outstanding Sept, 1. 1990—see V. 82, p. 303.

BOM>*—general mortgage of 1890 is now m firs t lien. General* fur] 
$130,000 and $100,000 of stock were held on treasury on Dec. 31. j 
1995. for improvements, etc. Trustee gen. snort.. Atlantic Trust Co. ] 
Bills payable Deo. 31, 1395, $30,000; real estate mortgages, $114,500, j 

DlvtOKSUe.—1 1S92. 1893. 1891. 1803. 1890,,
Per Cent. ( 6 8 7 7 (1 extra.) 7

In 1890,1*2 p. 0, quarterly and 1 p , c. extra In January,
Earxinos,—Report for 1895 was In V. 62, p. 846; gross $1,406,882; 

Set, $530,007; interest, taxes, etc,, $106,304; dividends, $415,123; 
balance, surplus, $228,973. (V. V. 02, p. 414, 503, S 4 ».j

N e w  Y o rk  A- O n ta r io  L a n d  Co.—Organised la 1989 In interest 
of New York Ontario a  Westers HR. Co. to acquit* anthracite ooai ; 
Lands in the Lackawanna Valley, "aggregating about 833 acres," and ] 
estimated to contain: at least 7 ,000,000 tons o f  coal- The coal i t leased j 
to the Now York A Scranton Coat Oo., minimum production to be 
300,000 tons yearly, and t» all hauled by Hie S . Y. Out. A  5V, Bonds ; 
redeemed, $35,000, sin-In f fund being C cent* per ton o f coal mined; 
trustee. Central Trust Co., N, Y. 8e« V, 50, p. 105.

N e w  Y o rk  Sc V l lk e a b s r r *  C o * !.—See page 165.
N e w  Y o rk  N tiequrlittunu  Sc W es te rn  C o a l,—doe page 155. 
N e w  Y o rk  T e le p h o n e .—St* V. <12. p. 1139; V. 63,p. 30.
N ia ga ra  ■•'alts C o w e r  C o m p a n y .—Organized In 1886 and un-! 

dcr special acts of New York state ha, authority to (Be the water of 1 
Niagara R iver for developing power nt Niagara Fait*, and also t "  j 
transmit any power, heat or light developed Bon; such wafer to pn>« i 
tically any point in New York State. Its hydraulic work*, with a cap
acity of luo.ooo horse power, have been constructed and include the | 
building o f 7,000 feet of tnntvcl, with intake cmiai. wheel. p(l*» etc. The | 
company U i- l,(>7 : -2T .it.rra of. hind. The iuuii.<: w ... is;-.,! , Jj - nar , , 
189*. See editorial V. 01, t>. 40. Buffalo (Street) Ry. is to obtain j 
power from this company, (v . 63, p. 230.)

Stock .—Stock, authorized by charter $10,000,000; by stoekhoiders i 
$3,000,000. issued to March 1, 1*06. $2,709,006.

BOSna.—Mortgage (trustee la Central Trust Ca.) covers i ,071 acre* o f 1 
eity property, tannele, franchise*, righte-of-way. etc. In March. 1996, j 
$5,0<H>,(>00 bonds had been lusned. um cEtt*—President, Edward D. 
Adam-i; Secy, and Treaa,, W. B, ltanklue. 15 Broad Street, N.Y. City. I 
Agent Is Cataract Construction Co.—(V. 01, p. 1(1,69,558; V. 63, p. 230.1 !

N o rth  A m er ic a n  C om p an y .—Oiwuviz.iTtox.—OirWKfiUcdlil 1890 i 
under laws of New' Jersey, as successor to the Oregon ,v Trans-Conti- [ 
nental CO., to engage in railroad tinanciet tgaad  the promoting of elec- j 
trio light and power companies. Tbc bush rsa has thus far 1 're 11 mainly 
coniltied to street railway and electric enterprise*.

Mii.wACBKK Kt.BCTsttc Ra ilw a y  A- l.tairr Co.—This company, con-! 
trolled by the N. A. Co., o wns the on tiro system of street rati way a ( 
lit Milw aukee, 139 mtie-, and has exeiuslyts frsiiioliise for distributing i 
electric light aod i>ower In Milwaukee V, 62. p. 1138, See Street 
R.UI.5VS1 »t:rir.EWK»T.

ctsoisjtsTt Etosox EtBcnitc CoMt'ssr.—This goom n y ban sc- j 
oared the contract for the pultUe lighting o f the entire n ty  of Oin • 
olnnatl for-eleven year- a rid with It a valuable franchise for comme relit i j 
lighting for the term of twenty year*. The report for 1806-06 state* j 
that 1.300 city lamps have been Installed and it is expected a total of ] 
2.500 Will soon Be reached, it is ptO(s)se<l to raise the capacity of the i 
plant to 100,000 lamp* of 16 candle power, Net earning- for year] 
ending April 30,1808, of Cinoinmul Edi-on Co. wore $70,000.

Ca f it a i. Stock.—’The North Americas authorized capital 1* $50,000,- j 
000, Of which only $10,000,000 baa been Issued, tills having been ex. j 
changed, share for share, for stock of the Oregon A Trans-Continental.

The $2,200,000 notes dated May 1,1895, were retired with proceed* 
of sale of Milwaukee street Ry. bonds in June, 1800. (V. 02, p. 1098.)

AHUVAl, Report.—FtMaJ year ends May 31, Annas) meeting is held 
In Jersey C itron third Wednesday In Jane. Report for 1895-08 was 
In v . 62, ji 1136. No Income account is given, onlv the following 
statement of May 31.1896; Asskts.—Milwaukee Electric Rv. A Light 
-to«;k, $5,468,800; Cincinnati Edison Electric stock. $382,733; other 
stock*, etc., valued at $30,741; account* receivable. $253,1.10; secured 
loan-, $>loJ,,39; cash. $434,565, LlAttltlTtRs.--'* Tie* company ha* no 
liabilities, except current corporate expease* at administration, and 
except an open account of $17,860.”

I)f  aKCTOK*.— Edward Q, Keaebry, John l. lieges, C. W. Wetraore, M, w. 
Burt, J-Hobart Herrick, Nelson Robinson, G. ft. Sheldon. Ed ward Liles, 
ll&riry C, Payne, MMldent, CL \s. Wetatoro; And Treasurer,
Edward SOiM; Sew York Office, 32 Broad St. (V. 62. p. 1083,113B.)

Bonds -Princi
pal,Whim Dne. 
Stocks—Last 
Dividend.

May 1, 1911 
Oct. 15,'96,1113 
May 1, 1920 
Feb. 1, 1910

Jan. 1, 1932

Sep,30,’96,li-3 
July 1, 1S96 
Jan. 1. 1904 
July 24, 1893 
July, *96,2% 
Out. 1, 1922 
An*. 1, 1890 
Me 11. 1, 1893 
Dee, 1, 1910 
Oct. 1, 1939 
Sept, 15,1887 
July, 1910 

Aug. 1, 1896

Oct. 5, 1896 
Aft. Apr.,1946

Nov. 1, 1917 
Feb. 1, 1922

Southern RR.; Fort Town-end to QtiUcem*. Wash., 23 miles, and 
Olympia to Tenloo, Wash., 15 miles; operates the Franklin Coal Co. 
owning the Franklin mine, with 3,050 acres eoallandsat Franklin 
and 2,083 acres at New Castle, See editorial V. 60. p. 954,

DErvrtT.—ConsoL coupon- dm* Oct. 1. 1395. were not paid and C. J. 
Smith o f Seattle was appoint'd receiver Oot. 4. Foreclosure proceed
ings under both tlrst and consolidated mortgages were consolidated tti 
July, 1896. V. 03, p. 155. The first mortgage interest due June 1, 
1896, was paid at Farmers' L. A T. Co. on Oct. 15. (V. 63, p. 715.)

Kk o ib a m x  it io s  Com urn o  s. -John I. Waterbury, Chairman; T. 
Jeiftr-im Cooftdge, Jr,, Edwin s. Hooiey.J. S. Baolic, E, Rollins Morse; 
d** po-ii.-ry, Manhattan Trud Co., N.Y..or Old Colony Trust Co., Boston.

Consul. Committee.—Chairman, H. Amy, 41 Wall Street, N. Y. (V. 
63. p, 190.)

I’ i.aS -The Waterbury Committee presented the following plan In 
May, 1890; see details In V. 62, p, 990. See also V. 63, n. 269. *

New Securities.—-Flr-t mortgage 3 per cent «<dil bonds, $5,000,000; 
non cumulative t per cent preferred -took, $3,000,000: common stock, 
$9,000,000. New tlrst* for $521,900 are reserved for now steamships, 
etc., at not over $100,000 per annum, [ f  Coupon June 1, 1896.)

— in t i  receive—
Old securities— 

l .-t M $1,000 bonds
Consol. If. bonds...
Pref. Block ............
Common stock

Pag Assess.
None

12‘b%
1-'V*\.

10%

75%
75%

Cash 1st If 5s Pf.stock. Com.st'ck.
If $30 110'% ........ ........
......................  «2V%
......................  02%%
......................  10% 50%

The jilan ha* been accepted by the holders o f a large amount of the 
ilr-i- and ha-been underwritten,hut in October, 1886, negotiations were 
peniting with the AmyCommittec,representing the consols audthestock.

lbiNliS.—‘Under consol, mortgage for $15,000,000 trustee Is Farmers* 
Loan A- Trust Co. The tir-t mortgage bonds arc subject to call for the 
•inking fund at par if  not purchasable at 106. Dec V. 56, p. 1*12. 

E akniso#.—9 months.
Dee. 1 to Aug. 31.

A s m ; u. Keport, -  Fiscal year ends November 30. The report of 
Thomas L. lireeno on the financial and business affairs of tlio com- 
i'.my, pre-ented in March. 1896, was given In V. 62, p. 1084 and should 
im) coiisiiltcd. I; states: “ Tbc act earnings for 180(5, after deducting 
operating expenses and taxc*, were $390,000, to which should be 
added for proportion of cost of opening new slmfto at mines, t.hnt 
shoo Id be distributed over five year*. $50,000, making the total i 11- 
come from operation $140,000. From these earnings there should be 
deducted the *nm of 3150,000 for depreciation and Improvement of 
sb umsidps. The total fixed charge* oti bond* issued Is $685,870,

) 1895-06...Gross,$2,422,647; net,$193,483 
j 1.894-05...Gres*. 2,116,625; net, 268,276

Year ending .You, 30..----------- 1 -95-
Earnings— tiroes.

Pacific Coast 88. Co...$2,237,579
Pacific Coast Ry. t o. . 127,206
Col. *  Puget S. RR. Co 203,054
Seattle A Nor, Ry, Co. 39,137
Port Town.8. UK. Co.. 15,026
Coal Department.......  507,646
Steamers..................... 68,795

X et. 
$167,122 

24,798 
132,277 

11,577 
loss 9,317 

109.911 
3.062

-1894-
Gmts. 

$2,478,930 
118,147 
324,837 
40,261

Net. 
$403,843 

24,771 
151,121 

5,212
11,111 loss 10,888 

682,783 159,429
102,328 24,059

Total.......................$3,268*503 $110,030 83,758,403 $758,147
-H r..** for 1892-93 $3,898,418; for 1801-92 $3,891,975.—(V. 

63, p. 155,190,269,713.)
P a c ific  9 Ia tI S ica n isi, I p.—The trans continental railroads gave 

to this steamship Co. a snimldy of $75,000 minimum per month 
but this wa* discontinued in 1892, necessitating a termination o f the 
arrangement with the Panama RR. Co, An agreement made with the 
Panama RR. in December, 1895, for 3 yea rs covers joint traffic between 
New York and Central America and Mexico and the U. 8. Pa file coast. 
V. 63, p. 78. No dividends since 1887, On April 30, 1896, current 
liabilities were $173,381; current assets, $1,237,700.

L atest Earnino*.—J moa„ > 1890..Gross, $1,202,278) net, $170,918 
May 1 to Aug. 31. J 1895.-Gross, 1,484,872; net, 258,0*13- 

AXStTAi, R eport.—F iscal year ends April 30; report for 1895-96 was 
given at length In V. 63, p. 74, 77, showing:

T e a r e n d in g  Apr. 30. 189H. 1895, 1894.
Atlantic lines.......................$230,110 $223,829 $170,839
Panama lines...................... 2,162,801 2,105,435 1,730,845
Trans-Pacific lino............... 1,463,958 1,362,437 1,498,410
Subsidies...........................  74,060 80,000 69,487
Interest and dividends........................................................
Miscellaneous.................... 292,000 316,171 304,512

N o rth w es te rn  T e lc g rn p h .—t i.vrts 9,000 mile- of wire and Is 
leased to Western Luton for 99 y-or-, with guaranteed dividends, 
n-um 4* per c*nt a year to 6 in 1397 and afferw »rd. The bond Inter
est I- gtxaranteed.

F a l l*  C * r  H an  11 fa c tn r ln g .—see this SbT’I’Utvti.VT, p. L53 
O regon  In ip ro vem en t Con ipany.*—'This company oontrol* the 

Pacttlo OoaSi -‘ teatnsidp Cptnpany (owning ft- entire cispiittl stock) 
ami operate- ftve stcoinahip lines running between San Francisco

*~, -  *
r ---- - ; r - -  Railway (narrow gauge), Port Harford, Cal,,

to Isis Olivos, 80 miles; the Hnuttle A Northern Railway, 
Anaeortea to Hamilton, Wash., 36 miles: the Port Towneenu

1893. 
$6.88,389* 
2,032,152 
1,235,224 

27,733 
24,180 

110,795

Total earnings......... $4,222,938 $4,087,872 $3,834,093 $4,118,473
Net earnings................... $708,382 $712,632 $175,461 def.56,742

DtttECTims and O r itokrs—Henry Tlurt, Isaao E. Gates, Calvin 8- 
Brice, Samuel Tltoma-, Joseph Rlehardaoit, Geo. J. Gould, RussoU 
Sage: Collls P. Huntington, President; R. P. Sohwcrin, Vice-President; 
William H, Lam*, Secretary: Jo-. Hefien, Treas., Mills Building, N. Y. 
—(V, 62. p. 82,59*. 742,930, 1140; V. 63, p. 74, 7 7.)

P e o r ia  W a te r .—Sec this Sort*LE.MENT, page 155,
Pennsy lvan ia  Canal.—Worked lu Interest of Pennsylvania RR,, 

which guarantees interest on bonds and owns $3,517,150 of the $4,- 
501,200 stock. Matured gen. mort. coupons unpaid by tills Company 
Dec. 31,1895,were $] ,255,080. Earning- In 1895, gross, $66,693; deficit 
under operating expenses, $3,544: other income, $7,519; interest 
charges, $151,440; bal., ueaolt for year, $147,465, In 18!U, gross, 
833,974; deflclt under operating expenses, $12,235, 111 1893-gross, 
$118,850; net, $30,650.
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Subftcribera w i l l  c o n fe r  a u rea l fa v o r  by g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le s :

MISCELLANEOUS.
For explanation of ooliunu headings, &c., see notes on 

first page of tables.

Pennsylvania Steel—( Uoncl )—('onsol.M., $7,000,000, g.c* 
Peoria Water—Mort., g., red. aft. Nov. 1, 1899, at 105..c*
Philadelphia Gompanv—(Natural Gas) Stock...................

1st M., s. f., $250,000 yearly, not drawn...................o'
Purchase money mortgage. ..........................................

(P. Lorillard  Co.—Common stock......................................
Pref. stock, 8 p. o., cum., pref. as to assets and earn’gs.

Postal Telegraph Cable Go.—-Stock. $15,000,000...............
Procter et Gamble.—Common stock...................................

Pref. stock (8 p.o., cum.). See terms in ed. May,’93. Su p . 
1st M., g., subject to call at 110 after July 1,1900— c*

Pullman's Palace Gar—Stock............................................
-Quicksilver Mining—Common stock..................................

Preferred stock, 7 per cent, not cumulative...................
Quincy RR. Bridge Go.—Stock
tin ilicay Equipment Company o f Minnesota.—Stock......

1st Mortg.,gold, $50,000 red. ye’rly in Nov. at 100......
Rapid Transit Ferry—1st M., gold, red. after 1904, s. f.c* 
Rhode Island Perkins Horse Shoe—General (com.) stock..

Preferred, 7 per cent cumulative...................................
iSioux City if- St. Paul.—Land grant mortgage.................
So*th Brooklyn RR. if Terminal.—Pref. mortgage notes..

Mortgage.......................................................................
Southern f  Atlantic Telegraph—Stock (guar. 5 per cent)..
Southern Colton Oil—Stock (see text).............................
South Tuba Water Go— 1st mortgage bonds....................

Consol, mortgage, gold, $1,500.000...............................

Date
of

Bonds

1895
1889

1888

1890

1891
1894

1871

1888

1890
1893

$500 &c 
1,000 

50
1,000

100
100
100
100
100

1,000
100
100
100

’Too
i ’ooo

100
100
500

25
50
50

1,000

Amount
Outstanding

$3,283,000 
J, 429,000 
7,500,500

51.000
45.000

3.000. 000
2.000. 000

15.000. 000
2.250.000
2.250.000
2,000,000

36.000. 000 
5,708,700 
4,291.300
1.750.000

996.500
590.000
650.000 

1,000,000 
1 750.000

576.500
100.000

1.200.000
559,525

2,000.000
522.000
478.000

INTEREST OR DIVIDENDS.

g g-
6 g. 

See text 
6

See text. 
8 p. ann. 

4
See text. 
8 p. ann.
„ 6 «• 8 p. ann.

10 p. an. 
6 per an.

6 g. 
5 g.

See text.
7

See text.
4
5

5 per an. 
See rein.

6
6 g.

When Where Payable, and by 
Payable Whom.

M. & 8. Philadelphia Offioe. 
M. <te N. In default.

Q.—J. Pittsburg,820 Penn Av. 
J. & D. N. Y. City, Merc. Tr. Co.

F. & A. ..............
Q.—J. N. Y., Baring, Magoun. 
Q.—J. N. Y., Of., 253 B’dway 

F. &  A  Cincinnti, O., Co. Office.
Q.—J. do do

J. & J. N.Y.,MercantileNat.Bk 
Q. -F .  N. Y., Farm. L. & Tr. Co.

......  N. Y., Of., 20 Nassau St,
J. & J. Boston.
M. & N.t New York & London. 
J. & D. N.Y., Maitland. C. &Co. 
M. & N. New York.
Q.—J. is  Co.’s Office, Providence 
Q.—J. i 5 do do
J. & J. St. Paul, Minn.

Bonds—Princi
pal,^When Due. 
Stocks—L  ast 
Dividend.

Sept. 1, 1925 
Nov. 1, 1919 
July 1, 1895 
Dec. 1, 1898

M. & N.
A. & O. N. Y., West. Union Tel.

......  From Camden-by ck’ck
A. & O. ..............
J. & J. N. Y. Farm. L. & Tr. Co.

Feb. 15, 1896 
Oct. 1, 1896 

Oct, 15/96,1%
Aug. 15.’96,6%
Ocr. 15, 1896 
July 1, 1940 
Nov. 16, 1896 
1882, % % 
1891, 434% 

July 1, 1896 
Nov. 2, 1896 
June 1, 1901 
Nov. 1, 1944 
July, ’96, 1 % 
Oct. 15, 1896 

Not lixed.

May 1, 1928 
Oct., 1896 

June 15,1895 
Apr. 1, 1910 
July 1. 1923

P e n n s y lv a n ia  C oa l.—Dividends since 1881—From 1882 to Aug., 
1896, inclusive, 16 per cent per an. In Feb., 1894, paid 4 per cent extra.

P e n n «y lv a n ia  H e a t , ■ ig lit  9c P o w e r  Co.—Organized in 1895. 
In March, 1896, leased the Edison Electric Light Co. of Philadelphia for 
99 years at a guaranteed dividend of 8 p. c. for the first two years and 
9 per cent thereafter, but holders of nearly all the Edison Company’s 
$2,000,000 stock accepted for their stock $50 in cash and $100 trust 
certificate per share. V. 62, p. 320. Iu May, 1896, the stock of the 
Electric Trust was purchased. See V. 62, p. 990 and 989. In July,
1896. the company was said to have a practical monopoly of the elec
tric-lighting business in Philadelphia, except in a few outlying dis
tricts, and was proposing to utilize its exhaust steam for heat service.

Sf.curities.—The preferred stock was at first 10 per cent paid ; 
March 25, 1896, 5 p. c. more was paid; June 12, 5 p. c.; Sept. 10 5 p. c. 
Further instalments (making $35 per share in all) have been called 
for payment as follows: December 10, $5; March 1<>, 1896, $5. The 
trust certificates (tax exempt) are secured by deposit with the City 
Trust Safe Deposit & Surety Co. of an equal amount of Edison stock; 
they are subject to call after April 1, 1946. In October, 1896, paid a 
dividend on preferred at 6 p. c. on instalments paid from date of pay
ment to Oct. 1, amounting to about 85 cents a share—see V. 63, p. 515.

Report for year ending Sept 30, 1896, in Chronicle of Oct. 31, 
1896, gave net profits of $275,194; interest on Edison trust certifi
cates, $49,502; dividend on pref., $79,000; balance, sur., $146,692.

O f f ic e r s . —President, Martin Maloney; Secretary and Treasurer, 
Jos. B. McCall; directors, George Hiller, W. W. Gibbs, Geo. S. Graham, 
Martin Maloney, William L. Elkins, John Lowber Welsh and Thomas 
Dolan. (V. 63, p. 515 )

P e n n s y lv a n ia  Steel Co .—Chartered in Penn, in 1895; owns eight 
blast furnaces, with an auuual capacity of 558,000 tons pig iron; a 
ra il mill, capacity 480,000 tons aud for 165,000 tons boner steel, 
beams aud other products, aud a ship-building and a bridge-building 
-plant, including plant at Steeltou, Pa., with annual capacity of 175,- 
•000 tons; Bessemer Steel Works, capacity of 350,000 tons, and the 
Maryland Steel Co. plaut at Sparrow' Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails.

Reorganized in 1895. V. 60, p. 873. Company owns a half interest 
In the Juragua (Cuba) Iron Co., Ltd. See V. 62, p. 776.

Bo n d s .— Consolidated joint, mortgage (Girard Life Insurance Annuity 
6i Trust Co. of Philadelphia, trustee) covers the plants at Steeltou, Pa., 
and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. aud $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior Ileus. Interest, if not earned, is payable in scrip for first three 
years from Sept. 1, 1895. On Dec. 31, 1895, $717,000 consols were 
held in the treasury; hills payable were $300,000; bills receivable, 
$154,811; due from railroads, $1,116,0L1; cash on hand, $324,740.

A n n u a l  R eport.—The report for 1895, V. 62, p. 776, showed gross 
profits, $452,989; net, $121,657, from which $113,464 was expended 
lor improvements.—(V. 62, p. 7 7 6 ,  870.)

P h ila d e lp h ia  C om p an y .—In 1887 the ChartiersCompany was 
leased for 99 years. The Philadelphia Company controls the naturalfpoa oliAut UitfnKnnn ....A :_:.___ - 1

mfles iuto Wo»t Virginia gas fields were completed in ‘ March, 1896.
Under a percentage agreement of May 1,1895, the $1,000,000 Penn- 

sylvania Natural liae stock is to receive one-half o f one per cent divi
dend for each one per cent paid to the Philadelphia Co.stockholders.

A nnual R e p o r t .—Report for year ending Mar. 31, 1896 was In 
v - « a,- ?■ On April 1,1896 Gills payable were $ te9To89; acota

' cMh8$572383b a reoel'rable> #39,981; accts. receivable, $3(55,-'gagable,

DiViPEN-ns,—In 1892 paid AM p. ct.; in 1893, AH p. ct.; in 1S9A, 5 
ct.; in 1895, Jan., 3 p. ct.; none since. (V. 62, p. 947 .)

P  T V >r " , ,jVrId U o 'iip a n y .—Incorporated under laws of NewJ. 
aeyju ly 1,1891 ConsoRdation with the American Tobacco Co. w 
mooted in Jnly, 1895. \ . 61, p. 6,. Dividends on preferred from 18 
1 Ihclunive, 8 p .o .p o r  annum. On common in 1892,
p. o.; in 1893, 5 p. c.; in 1891, 13 p. c.; in 1895, 8 p. c.; in 1896, Fe 
^ P -c' , Jor y«Rr 1891-92 net profits applicable to dividends we 
$496,313; raid on preferred, $160,000; on common, $150,000; b 
ance, surplus. $186,313. Main otiice, Jersey City. X J Barinv M 
goun .& Co., Transfer Agents.—(V. 61, p. 67; V. 63, p. 27.) * ’
„  V 0!"?,1, T e 'e g rn p h  C ab le .-Th is  company is successor to t 
Postal Telegraph Company and Postal Telegraph & Cable Compai 

1T ^ ? n a9, l 2 r af Cd fbOOO.OOO (to $15,000,000). V. 60, 
563. On June 30,1892, when stock outstanding w as $8,600,000, the 
was funded and fioating debt of $2,399,178. In Jan 1803 the Co 
mercial Union Telegraph Company's lines were leased for 99 years ai 
per cent on stock. In 1894 the property of the New Jersey Postal T 
bo was purchased. In September, 1896, theC O .V s  ® {  Tnd Yaz 
t  alley telegraph lines were turned over to tho control of the Post£ 
(!ll|„8lve?,yie T̂ ostal a through route from Louisville to Memphis.—S 
\ .83, p. 51o. lOviDENDS—First dividend Was paid in April, 1896 1 p 

CV 2 °L ’, 1 P;,c' Ih 1894 gross earnings, $3,754,233 ; ni 
$596,581. A. B. Chandler, Presid't, N. Y .—(V. 62, J. 591; v . 63, p. 51,

P ro c te r  A: G am b le  Co.—Formed in 1890 under laws’ of Ne 
Jersey to carry on the soap, caudle, oUs aud glycerine business 
Procter A Gamble. The mortgage covers about 67 acres of anda 
Joining the city of Cincinnati, together with the 29 factory* juUdiu 
thereon Of the common stock $1,000,000 is not to receive dlvirteni 
until 12 per cent has been paid on the remainder of the common '

D ividends .................) 1891. 1892. 1393. 1894. 1895. 1896.
Oil common.................5 8 12 12 12 12 Below.

In 1896, Feb., 6p. c . ; Aug., 6 p. c.
Earnings—For year ending June 30,1894, net profits were $688,008 

(against $651,360 in 1892-93); deduct interest on bonds, $120,000; 
dividend on preferred stock, $180,000; dividend (12 per cent) on 
common, $270,000; balance surplus, $118,008; total surplus fund July 
l, 1894, $450,029. Office, Cincinnati. (V. 57, p. 376 ; Y. 59, p. 291.)

P u llm a n ’ s P a la c e  C ar Co.—The stock has been increased f i om 
time to time to provide new capital, as wanted. (V. 56, p. 669). Income 
account surplus July 31, 1896, $24,664,528. I t  has been proposed to 
capitalize some part of this surplus. Y. 61, p. 612. As to Central 
Transportation Co. suit to recover rentals, see V. 62, p. 139, 234.

Dividends since 1876—From 1877 to 1880 inclusive, 8 per oent; from 
1881 to 1883 inclusive, 9 ^ ; from 1884 to Nov., 1896, 8 p. ct. yearly.

Report.—Fiscal year ends July 31. Report for 1895-96 was in Y. 
63, p 700, 754.

Years ending July 31. 1896. 1895. 1894.
Earnings from cars........................ $8,162,460 $7,452,853 $8,761,935
Patent royalties,inanuf. profits,&c. 1,081,923 1,094,772 833,132

Total re venue...........................$9,244,383 $8,547,625 $9,595,067
Operating expenses.........................$3,730,079 $3,511,030 $3,497,298
Paid other sleeping-car associations 847,897 746,204 897,352
Other expenses..............................  138,998 ..................................
Dividends on capital stock.............  2,880,000 2,880,000 2,880,000

Net surplus for y ea r .....................$1,647,409 $1,410,391 $2,320,417
N. Y. office, 15 Broad St. (Y. 62, p. 139, 234; V. 63, p. 700, 754.)
Q u ic k s i lv e r  A lin in g :.—Owns quicksilver mines at New Almaden, 

Cal. The preferred stock is entitled to 7 per cent per annum, non- 
ouinulative, and any surplus goes to the common and preferred equally.

E arnings.—In year ending April 30,1895, produced 7,000 flasks of 
quicksilver, average value, $32; total earn’gs, $235,887; net, $37,0S8. 
In 1887 produced 20,000 flasks having an average value of $38 72. 
No dividends since 1891 See table and Supplem ent, April, 1896.

Q u in c y  R R ,  B r id g e  Co.—Owns bridge 1*43 miles long over the 
Mississippi River at Quincy, 111. Leased Jan. 1, 1869, fo r  100 years to
C. B. & Q., Toledo Wabash & Western (now out of existence) aud Han. 
nibal St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock.

R a i lw a y  E q u ip m e n t C o m p an y  o f  M in n e s o ta .—Owns equip
ment costing over $1,500,000, which is leased to the Chicago St. P. & 
Kansas City Railway Company at a rental which is to be more than 
sufficient to i>&y the interest on the bonds, to retire $50,000 bonds 
yearly at par and to redeem the balance of the issue at maturity in 
1901. Lessee is to keep the property in repair. Stock paid in $996,500. 
Dividends in N. Y. paid at Maitland, Coppell & Co.: 3p. c. paid Nov., 
1892; in 1893, 3 p. c .; 1894 6 p. c . ; in 1895, 6 p. c .; in 1896, 6 p. c. 
Yearly statement with balance sheet of May 1,1896, was given in Y. 
63, p. 227. President, George Coppell, New York.—(Y. 61, p. 151: V. 
63. p. 2 2 7 . )

R a p id  T r a n s it  F e r r y .—Operates ferry from Whitehall Street, N. 
Y., to St. George, Staten Island, acquired in 1894 from Staten Island 
Rapid Transit Company.

STOCK AND Bonds.—Capital stock, $1,000,000.; par, $100. The first 
mortgage is for $1,000,000; trustee, Mercantile Trust Co., N. Y. Sink
ing fund, $50,000 per year. A ll bonds are redeemable on any interest 
period on and after June 1, 1904. For year ending June 30, 1896, 
gross, $427,600: net, $112,800. For year ending Oct. 31, 1895, gross, 
$418,867 ; net, $124,054; interest, $30,000; rentals, $111,186 ; taxes, 
$7,405; balance, deficit, $24,537. See “  Staten Island Ferry” items,
V. 59, p. 601, 651,782.

R h o d e  Is la n d -P e rk in s  H o rs e  Shoe C o m p a n y .—Org an iza 
tion .—Manufactures horse shoes and toe calks at Yalley Falls, R. I., 6 
miles from Providence. Commenced business in 1874 and incorporated 
as a joint-stock company July, 1891, under laws of New Jersey. In 
1895 was incorporated under laws of Rhode Island. Y. 61, p. 1,014.

Stock .—A fter 7 per cent per annum on cumulative preferred, com
mon receives up to 10 p. c., then both share pro rata.

D ividends.—On preferred 7 per cent per an. On common, in 1892, 
12*2 p. c.; 1893 to Jan., 1896,10 p. 0. yearly (2*2 p. c. quarterly); the 
April and July, 1896, dividends on com non were 1 p. c.; in Oct., none.)

Earnings.—Tn year ending June 30,1895, net over all expenses, $196,- 
137. In  1893-94 net, $225,816. In 1892-93 net, $311,418; in 
'91-92, $316,902. For years 1887 to 1891, inclusive, net earns, averaged 
$262.654 73. Accumulated surplus June 30, 1895, $160,276. Stock 
listed on N. Y. Exchange in December, 1892. (V. 01, p. 1014.)

S io u x  C ity  &  St. P a u l L a n d  G ra n t.—The bonds above were all 
that remained on Mar. 1/94, of an issue originally $2,800,000. On Dec. 
M 6, ’94, coupon number 20 was paid. The bonds are secured on a specific 
body of lands, and principal and interest are payable only from land 
sales. On Jan. 1, 1896, a modification of the trust deed was made and 
20 new 6 per cent coupons were issued, payable as before, from laud 
sales only. A. M. Drake and W. P. Jewett, trustees, St. Paul, Minn.

S o u th e rn  C o tto n  O il .—See page 155 this Supplem ent .
S ou th e rn  «fc A t la n t ic  T e le g r a p h .—Lines leased to Western 

Union (which owns $390,475 of stock additional to that in table) and 
stock guar, by rental 5 p. c.

South  Y u b a  W a te r  C o .—See this Supplem ent, page 155.
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Spirits Distributing Co —Stock (See text; 1st pref. enni..
Mock authorize #5,i *0,000,

Preferred stoek authorized. #5,000.000................ ........
Sew 1st mortgage SI,500,000, gold..............................c

Standard Oil— Certifleatee...............................................
Standard Rope >t Ttrine—1st mort.,$3,0O0,O00.gold......

•2d mortgage, non eum.. Incomes....................................
Street RaUtt'ag d Illuminating—Com. stock 45.000 she..

Pref. stock .*-1,500,000 e p. e. eum. (subj, to cull at l io i  
Summit Branch (Ba.j—D t  31.. sinking fund, not drawn..
Sunday Creek Coal—Preferred stock, 5 per cent.............

1st M art, gold., sinking fund., subject to call at 105 ,c* 
Susque/t'ua Coal.—U t  St,,go. p. & i., s. f. not sub toeaU.c
Tenn. Coal I.ttK B . Co.—Common stock $20,000,000......

Preferred stock (8 percent cumulative).
Consolidated mortgage............................
South Pittsburg Purebu-e, 1st mortgage
Alice Furnace Co., Alabama, 1st mortgage— ...........o'
Pratt Coal & Iron Co., Ala., 1st M.,e. f.. not drawn....e 
Birmingham, Ala., Div., eon. M., g., *, 1.1%, not d’rn. c 
Tennessee D ir. tala, gold, s.f. 1% yearly, not d r 'll.. .e" 
< De Burtl. con. M.,gd.,guar.,s.f.$30,000 y ly  .not dr'n.c1
> Eureka Co. bond*........................................................

Cubans 1st M., 81,100,000 gold, gu., s. f „  red, ut l lO . e '  
Setae Par. Lund Trust—'‘Certificate# o f propriety Int’st” . 
Trenton Delaware Bridge.— 1st M „ gu. p, A t ,  Pa. R R ----

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

1,000
loo

1,000

$2,100,000 
3. T50.100 
3,721,100
1.362.000 

See text.
3.000. 000
7.500.000

45.000 sb«.
715.000

1.075.000
1.500.000

400.000
1.503.000

20,000,000
1.000. 000

23,000
120.000
300.000
675.000

3.406.000
1.282.000 
2,4311,500

41*0,000 
1,000,000 
9,261,696

350.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and bv 

Cent. Payable Whom.

7 
4

See text.
ft sr. 

See text.

6 per an. F. & A. 
"  J. & J,

j Feb.

f . - ! :
M. A N. 
Q--M. 

F. & A.

See text

8 *
8 per an, 

6 
6 
7 
7
Jj * ’ 
g R-6 g .

6 g.

N. Y.. 71 Broadway.
do do

X. 5’ ., Mere. Trust Co. 
N. Y., 26 Broadway.

X. Y. City and Boston. 
July,’95 coup, lastpaid, 
N. V..Davis A Co.36 Wall 

do do
Phila. Co.’s Otlice.

.1. & D. 
J. «fc J.

J. & J. N. Y., 4th Silt. Bank:. 
51. & X. X. Y , Mechanics' Batik. 
F. A A. X, Y „  Fourth -Vat. Bit. 
A. & O. X. Y „  Mechanic*’ Bank. 
51. & X. do do
J. A J. X. Y. Hanover Nat. B’k 
A. & O. N.Y..4th National Bank 
F. A A. X.Y.. Hanover Nat. B’k. 
A. A O. Cincinnati,Mereh.N.Bk. 
J. A I>, N.Y.,4lii National Bank.

J. A J. Phlla., Penn., RR. Co.

Bonds—PrlnoS 
pal,When Due 
Storks—Last 
Dividend.

Sept. 15,1896* 
Oct. 9/06,1%. 
July 10. 1896 
May. 1930 

Scot, 15/96,3 
Aug. 1, 1946 
Aug. 1, 1946

Aug.. 1896,3% 
Jan. 1, 1904 
Feb. 15,1896- 
Dee, 1, 1912 
Jan., 1911

July 15,1893 
Nov. 1, 1901 
Feb. 1. 1902 

1902
Nov. 1, 1903 
Jan. 1, 1917 
Jan. 1, 1917 
Feb. 1, 1910 

1904
Dec. 1. 1922

July, 1917

S p ir it *  D is tr ib u tin g ; C o .—Organized in 1896 under the laws of 
S ew  Jersey by the American Spirits Maijufae wrtag C«>. for the purpose 
of handling it* product, the Manufacturing Co. contracting to make a 
fixed annual payment to the Distributing Co.. payable quarterly, be
ginning May, *g»6 , *n01cte.iit for the dividend of 7 per cent upon the 
instalment* paid inou it* first preferred steak. Subscriber* to 1st 
preferred In April, 1896, had been called upon for 60 per cent, amount 
lug to #1,200,000. See V. 62, p. 318.

Stock,.—First preferred 7 p. e. cumulative authorized 12,100,000, on 
which 60 p. e.tvill be called at first, being #1,260,000. Stroud preferred 
$1,575,000. Common tall owned by American spirit < 31 tnuraoturlug 
Co.). #3,675,000. (V. 62, p. 318.)

I>IVI1>ESI.».—On 1st preferred: In 1896, June, # i 12 per share: Sept., 
$ 1 ■ 75 iter share.

S tan d ard  t , » s  b ig h t ,—Organized in 1880, Or.n 160 mile* of 
gwtptpes on east side of New York, north of 13th St- Common stock 
authorized I* #3.000,000; burned #3.750,000. Preferred stock au- 
thorized. $5,00o.00n; issued, $3,7*1,100. D iv id e n d s .—On common In
1805, Oct., 1 p. c.; in 1896, J«n., 1 p. e.: April, 1 p. e.; July, 1 p. e.; 
<*et.. 1 p. c. Dividends on preferred In 1891, 3bp c.; In 1892, 1 hj p. c,; 
in 1803,4 p c.; iu 1891.4 p. c.; In 1893. 5% p. c.; in 1896. Jan.. 1 
p. c.; July, 3 p. c. Russell Sage, Vice-President. (V. 60, p. 1148.)

s ta n d a rd  <»He-»TUis eotnpuny euntrols petroleum oil refineries in 
all the principal Northern cities of the U ulted States, and produce* 
about 05 per rent of the country's total output of rrimcdoll. Also 
control* till wells In Pennsylvania, Ohio and West Virginia, and has 
pipe Hoe* for transmitting Its oil to tidewater. The trust ecrtUJontes 
are issued oga i»«t a deposit In trust o f the stocks In the various rnflu- 
ing, producing and tritium rtalion ©nut pontes controlled by tin- Trust. 
Trust certificates (originally $07,050,000) are being canceled cod She 
Trustee* are assigning to the beneficial owners the Segal Idle to the 
stocks which were formerly held to trust. An "awlgnmonl”  therefore 
represents a share In the legal ownership o f the combined properties, 
whereas Hie old trust cerfifieata# represent a beneficial Interest in the 
•sine. Both receive the same dividends are qlotted uiike. Divi
dend*,ire paid with profit* from stocks of corporation# held Hr the 
iiipii iating trustees. Dividend*in 1896, March. 13 p. e.; June, 10p. e.; 
Sept., 3 p. C. V. 62. I*. 321. 871.

s ta n d a rd  H o p e  A  T w in e  C o ,—In corpora ted Nov. 9,1995. under 
! » * «  of New Jersey, to taka over the property o f the United states 
Cordage Company, reorganized per pint! in V. 60, t>. 1012. (See si r- 
etuMENt o f April, 1895.) incorporator* arc John Kean. Augustus 0. 
Kellogg, William R. Travers, WUhom R. Pott* and William Barbour. 
Trustee of first mortgage i- Manhattan Trust C o , New York. The 
second (or eonsoi.i mortgage bonds are non-eumnlativc incomes 
entitled to Interest before any dividend Is paid; trustee Is Central 
Trust Co., New York. The new securities w ill be ready in November, 
1*96. For terms of exchange «e « V. S. Cordage Co. statement.—(V. 
01, p. 872, 999 ; V. 63. p. 563, 602, 756.)

S tandard  T e le p h o n e  C o .-V . 60, p. 607. X06O; V. 61, p. 472.)
Street Ita lK vn y  and lU n m ln a tln tc  P ro p e r t ie s .— OKfUNtZA- 

w on .—Organized to 1903 to enable the General E lc tr lc  b> fund it* 
Boating debt, its stock being offered to the rioneml Electric stockhold
er*- On July 31, 1806, the trustees held securities (par value) for 
$5,629,000. As the note, and other securities are liquidated, the 
proceeds are applied to cancellation of the principal o f the preferred 
stock, drawn for payment at a premium. When the preferred stock 
has been canceled, the retnataln* asset* will stand to tin; credit of the 
common stock. 9,-e V, 57. p. 217, 294. also tern.* of trust deed In 
Genera! Electric Item V. 57, p. 722. Aug. 7,181!*;. $715,OOP preferred 
was outstanding. Trustee's statement for-year ending July 31, 1896, 
was given in V. 63, p. 556.

DtvtTiBSt.*.—Oil pref., 1994. Feb , 3 p. e.: Aue . 3 p. c.: 1n 1893,6 
p. 04 in 1806, Feb.. 3 p r. :V. 61, p. IU 1 1; V, S3, p. 356.)

s u g a r  T ru s t .—see A merican Sco t *  R **t»i.vo  Co u p  an t .
s u m m it  H rs n r li ( P a . H Thl* company's business Is entirely 

in mining cnai. it also b »* small road of its own to .9 imniit Mines, 
-■•i o f a mile, abd operate* the Lyketi* Valley Coni Co,, owning all its 
securities. Pennsylvania RR. owns $2,190,200 o f the $1,010,350 
stock {par #50), and$483,000 bonds.

Default— Interest one Jan. 1, 1896, on the 7 o. c. bonds -.va« not paid, 
owing to the poor condition of the anthracite coal trade In 1895. 
Foreclosure stilt, tiled lb  August, i8 !«l.—V. 63, p. 359.

Com witters.—Of  S tork  address R, S, Amory, 45 Milk St, Boston. 
Of bonds. E R. .Morris, W, D. Winaor and Oeoiac Wood: thi*earn- 
mittee control* a majority of the bonds; depositary, Girard Life Ins., 
Ann. AT?., Pbilndt*')dtla. V. 62, p. 1 1 4o.

E > kstvoa of Sum. Branch -  > 1 Apr,, gross, $610,593; def,, $98,642
Jan. 1 to An*. 31.8 mos.. $ 1805, gross. 758,651; net, 04,501

For year 1895 carntna* w r e ,  gross, 81.134,50.5; net, #4*.748: other 
lne«m», $12,771; interest and tares. $79,209; balance, dcilelt, for year. 
817.090- li. 1894, gross. #965,720; deficit under operating. $16,017. 
In 1893 gross, #1,252,663: net. #79,880,—(Y. 62. p. 41. 500,1084, 
m o  , V. 63, p. 359.)

Sunday Creek  Coal C om p an y  o f  C o lu m bu s, O h io .—OR
6A5fZ.trrov, i’ROPERTf, etc, - A n Ohio corporation for mining and 
marketing mineral coal, manufacturing coke. etc., its property con
sisting of about 14,000 acre* of coal land* In Ferry suul Athens eoun- 
fies. Ohio, vita improvements thereon, -iso dock proper!) at West 
Superior, Win. Full statement to X. Y. stock Exchange in V. 50, p. 503.

Stock. Preferred stock.$1,500,000; 5 per cent; common stock (an- 
tborlzed 8 •.500,l*f.',»  outstanding I* #2.2803100; par, #100. On Dec. 
31. 1895, bill* psjaide were8150.76!); a. connt* mtrptile *13,034; hills 
reeeri'rtti)*'. 8106,5001 acci-iubts Rcelvfibte, $361.1 t l;  cwsb, #28,310.

DiviOENDS.—On pref.: l$03,t>ap.e.; 1894,3; 1895, 3; lr i’90, Fell, 3.
OPEBumsk—Output—III 1893, 678,891 tons; iu 1894, 531,700 

; tons; iu 1895,510,411 tons. Net income for 1895, afterpaylug taxes,
' Ac.. #90,746; Interest cm bonds, ,$24,000; re-investmeuts, #12,186; 
Hindus for 1995, $63,560: dividend, 3 p. e. on, pref.. $4.3,000. fit, 
1994, net income, $76,009. In 1493 net income, $112,884. Total 
surplus Dec. 31, 1895, #<>2,160. V. 56, p. 502. X. Y. office, 30 Wall St.

T en n essee  C oa l I r o n  A  R a i lr o a d  C om p n n y .—This company 
1 own* blast furnaces coal w ines Iron wines, foundries, Ac., and coal 
! and Iron lands lnTenntssee and Alabama. The total area of mineral 

lands and right* owned and controlled in 1893 was about. 400,000 Mire*,. 
; o f which 274,000 acre* arc in Alaluuua ami 120,425 acres are in Ten

nessee. Of the latter 59,135 lie In Cooke and Green counties, in the 
eastern portion of the state on the border* of X. Carolina. Blast fur* 
nocea July, 1605, numbered 17, and daily output of coal 13.000 tons. 
Also own* 30 mile* main line of railroad and 50 miles of terminal* 
anil side-track connection*. Total Capacity is about 15,000 tons o f 
coal dally. In 11 month* <>f 1895 produced 3,415,518 tons of coal.

On Dec. 19, 1902, theCahaba Coni Mining Company was absorbed, 
It* property consisting of some 44,000 acres of coal and iron lands 

! Otuated In the counties of Bibb, Shelby and Jollerson, Alabama, with 
• an output of about 800,000 ton* of coal per annum, V. 55, p. 60, 463.

An amalgamation witli the Be Burdelebeu Coal A Iron Company was 
roaaumBMtted in September, 1802. Merely a formal existence is re- 

l tained by the DC Bardeleben Co. and the CahabaCo. The building o f 
a steel plant at Birmingham to cost $1,000,000 was under considera
tion to July. 1496. V. 63, p. 31.

Stocu.—Common stock authorized, $20,000,000. The amount out
standing wits increased by $10,850,000 in 1892 to purchase the DoBar- 
deleben. Cahaba and ExceDlorCompanii *. In Beptemilrr, 1896, issued 
#150,000 new stock for Increased working capital. V. 63, p. 861.

DmbKxos.—On common In 1847.1 per cent,and none since. On pre
ferred. from 1889 to 1993 inclusive, 8 pc,, per annum; none since.

Ronds.—The two Issues, known a« the Birmingham Division and 
the Tennessee Division bonds, are, each a lieu on their own property, 
a* described In the mortgage, and a second lien on the property o f 
the other division. The total authorized Issue of the Birmingham 
Div. loan 1* $5,000,000 [of which $540,000 bonds have besn cremated) 
ami of the Tens. Div., $1,400,000, of which $115,000 are iu the sinking 
fund. The consolidated 6s due in 1001 are exchangeable at par for 
bands o f the Nashville Chattanooga A St, Louis Railway Company held 
by the Central Trust Company. The De Bardeleben mortgage i* Tor 

| #3,000,000, of which #90,000 canceled by sinking fund, $100,000 in 
trust for Eureka bom!* and $55,000 In treasury The De Bardeleben 
bonds were assumed by the Tenn. Coal A Iron, under tonus of pur
chase. See V. 56, p. 801. De B. C. A  I. first 6a listed on X. Y. Stock 
Exchange to October, 1896, for $2,434,000.

Floating  D ebt, Etc.—On Dm. 31, 1895, total floating debt was 
$2,172,490 (against S I ,967,786 on Jan. 31.1895), of Which .#1,237,086 
bills payable ami $675,028due sundry creditors on open account. Total 
quick assets. $2,165,474 (against *2,167,633 111 1895), o f which $244,- 
106 cash and bills receivable, $76,500 treasury bonds,$808,478 salable 
part of inventory ami $979,147 due on open accounts.

Earntnos.— Wet. M.,rentaU.<te. Bala»ce,mtrp.
i 8 months, (1496......$544,043 #383,072 #160,971

Jam 1 to Aug. 31. < l#95 ......  582,760 400,845 181,015
An n u al  R eport.—F iscal year now ends Dee. 31 (formerly Jan. 31),

 ̂ Report tor the 11 months ending Dec. 31, 1895, was given in V. 62, t>. 
632. The previous years represent the 12 months ending Jan. 31

’ V » Y , t —— . 5 . _ _ -V I __ t J i _ 1 < . - , (' . V 1 . ., ..4  f  t n l .,1 I. V , . , - r~r ,.  , ,,  11111Bessemer Div. included Iu ’92-93 tor 11 and Cahaba tor 7 months.
Tears ending Jan. 31--------

1895, 1894. 1893.
- 1 1 mo*.— 

1805.
Total net pro tit*............$063,794
l merest on bonds.........  582,305
Miscell. interest,Ac.....................  43,521
tdvidenda....................................

$561,984 
631,510 
cr. 1,205

$085,031 $923,551
055,074 547,893
84,129 5,589
40.000 80,000

Total dlabunsem’t* . .. .$625,820 $630,811 #779,203 $633,482
Balance for rea r..... *r..#369,908 df.#69,327 df.$94,172 $290,009

Total undivided surplus Jan. 1, 1306, was $543,065.
D irectors—John O. Inman, C. C, Baldwin, James T. Woodward, W. 

S. Gurnee, Jr., W. S, Gurnee, J. Edward HlminuM, John 6 . Muoro 
James Swann, J. .1, M -Comb and A. R. Boanlman, of New York; A. T  
St ny tlx* and J. E, Adger. of Clmrlestmi; A. M. Shook and X. Baxter 
Jr,, of Nashville; David Robert*, of Bessemer: J. 0. Jlaskoll, of Brig 
tol, Pwsstrtcnt, N. Baxter, Jr.; Secretary, A. M. Adger; Treasurer, Jas 
Bowron, Birmingham, Ala.—f V. 63, p. 81, 561.

T e x a s  P a c ific  L a n d  T ru s t .-S e e  this SUIT lew ent, page 155.
T lm rb c r -A V Iiy la u d .—See A mcricak Grocbiit Co ,
T re n to n  P o t te r ie s  C o m p a n y .—Organization , Etc.—I njorpo 

rated under laws of New Jersey in May, 1992, to Dike over and con
tinue the business of five Trenton. X. .1 . pottery companies which 
wi re theu supplying, it was -mid, about 75 p -r ''-cut of t.h < country's 
total output of sanitary plumbing ware. See udv. V. 54, Juno 11.

DrvrtiESD.—On cotnmoo stock in 1893, February, 5 peroeut. On 
preferred regularly to June 11,1894. None since.

Annual R eport.—Report for 1893 given In V. 62. n. 317, stated that 
the only liability of the company on Dee. 31, 1895. was $16,121 of 
current accounts payable. Loss t n operations tor 1990 was $4,161; for 
1804, loss. $13,378 ;'fo r 1993, profit. $179,447.

Sec advertisement lit Oil RON teMS June 11, 1892. A, M, Kidder & Co., 
18 wall fit, X, Y , Fiscal Ag. tits. (V. 60, p. 303; V. 02, p. 3 1 7.)
Trow Directory Printing & Bookbinding.—sc© page 155
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Date
of

Bonds

Trenton Potteries.—Common stock...............................
Prof, stock, 8 p. o. cum.—See terms In ed’l May,’93, Sup. 

Trow  D irec to ry  P r in t in g  rf B o o k b in d in g—Stock common.
Preferred, 8 per cent cumulative..................................

U n io n  Depot Co. o f  Colum bus, O. —1st M., $800,000.......
ock..........................................................

1st M., gold, red. at HO after Nov. I, 1895...................
U n ited  stales Cordage—Guar. 6 p. o. stock, $6,000,000—

Preferred stock,  ̂p c , $8.000,000...............................
Common stock, $20,000,000..........................................
Underlying liens on Security and Union mills...............
1st M.aooU.tr.$7,500,000, gold (U.S.Tr. Co., trustee), c*
Trust oertitlcates...........................................................
Pearson Mill 1stM., guaranteed by U.S. Cordage Co...

V  7i ited 8la tes Express— Stock.............................................
U n ited  States L ea th e r—Common stock.............................

Pref. stock, cuui. 8 p. c ...................................................
Deb. for $10,000,000, g.,s.f., 4 p. c., sub. to call at 110 c*

U n ited  States M ortgage Trust—Stock....................... —
1st uiort. trust bonds, “  A” gold, red. after 1898...o\fcr

do do “ B”  gold, red. after 1899...c*«tr
do do “ C” gold, red. after 1900...
do do “ D” gold, red. after 1901...c\tr

U n ited  States Rubber—Common ($25,000,000 authorized)
Preferred ($25,000,000 authorized) 8 p. o. non-oum......

V ir g in ia  <£• Tenn. Coa l <6 I r o n —1st M. ($100,000), gold—  
H i ;n c r  P a la ce  C a r C o .....................................................

1896

1890

1894

1893

1893
1894
1895
1896

1894

Size, or 
Par 

Value.

$100
100
100
100

Too
100, &c. 

3 00 
100 
100 

Var. 
100, &c.

100 
100 
100 

1,000 
100 

100 &c. 
100 &c. 
100 &c. 
100 &c. 

100 
100

Amount
Outstanding

$1,750,000
1.250.000 

725,500
750.000 

(?)
3.000. 000
2.200.000
6.000. 000 
8,000,000

20,000,000
1.205.500
6.543.500 
1,103,635

900.000 
10,000,000 
C l,509,900 
60,c 09,900
5,520,000
2,000,000
1,000,000
1,000,000
1,000,000
1,000,000

20,166,000
19,400,500

100.000 
2d.000.000

INTEREST OR DIVIDENDS.

4*2
See text. 

4

B g ' 
8

6
6 g.

See text.

See text, 
6 g.

5

5
4*2

See text. 
8 per an.

6 g.

When
Payable

Q .-M .

Q .-F . 
Q .-J  

M. & N.

Var.
J. & J.

M. & N.

M. & N. 
J. & J. 
F. & A. 
M. N. 
A. & O. 
J. & J.

See text 
M. & S. 
M’thly.

Where payable and by 
Whom.

N. Y .. A. M. Kidder & Co, 
do do

New York.

Co. office, Brooklyn. 
N. Y., H. B. Hollins.

N.Y., Manhattan Trust.

N. Y., Office, 49 B ’way.

Office,26 Ferry St.,N.Y 
N. Y., ParkBk.; Boston. 
N.Y.,Office, 59 Cedar St. 

do do
do do
do do
do do

N. Y., H.B.Hollins&Co. 
Balt., Trust & Guar. 

N. Y. Office.

Bonds— Princi
pal,^When Due. 
Stocks—Last 

Dividend.

Feb. 1, 1893 
See text.

See text. 
1946

Oct. 1, 1896 
Nov. 1, 1920

Aug.’95-1901 
Jan 1, 1924

May 15, 18f 6

1896
1913
1896
1913
1914
1915
1916
1895
1896 
1904

July 1, 
May 1, 
July 1, 
Aug. 1, 
May 1, 
Apr. 1. 
Jan. 1, 
Mcli. 15, 
July 15, 
Mch. 1,

U n io n  D epot Co. o f  C o lu m bu s, o .—Mortgage trustee is 
Farmers’ Loan <fc Trust Co. V. 63, p. 117.

U n ion  F e rry .—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
all the company’s property, including 19 ferryboats, real estate, etc. 
Dividends: In 1894, 4 p. o.; 1895, 4 p. c.; in 1896, 4 p. o. President, 
W. H. Male.

U n io n  T y p e  W r it e r .—See this Su p p l e m e n t  page 155.
U n ited  States C o rd a ge .—O r g a n iz a t io n .—Formerly the National 

Cordage Co. (reorganized per plan in V. 57, p. 900). In October, 1896, 
the old properties had been sold in foreclosure and the securities 
of the new Standard Rope & Twine Co. were being signed at the 
Manhattan Trust Co., New York.

R e o r g a n iz a t io n .—Frank K . Sturgis, William Barbour and John I .  
Waterbury, committee, formulated the plan under which the Staudard 
Rope & Twine Co. has been formed. Plan in V. 60, p. 1012.

For new securities see Staudard Rope & Twine Co.
Exchange o f Securities.—The old securities pay assessments and 

receive new securities in the following amounts:
^ A sse ssm e n ts  a n d  N e w  Se c u r it ie s .-^

Consol, 
mort 

$1,000
O l d  Se c u r t t e s—

1st mortgage, $1,000___
Guaranteed stock, $100.
Preferred stock, $100___
Common stock, $100___

A*S 8S- Com. 1 St
ment. Stock. mort.

$20 $80 $20}
10 40 10}
5 20 5}

♦ For assessment. The assessments aggregate $3,000,000.
A n n u a l  R eport.—Report, for year 1894, was given in V. 60, p. 80. 

Sales in 1894 amounted to $3,239,703.—(V. 63, p. §58, 563.)
U n ited  S tate* E xp ress .—An “ association” organized under the 

laws of New York State in 1854; not incorporated. Operatod June 
30, 189.J, on about 30,000 miles of railroad in the United States. In 

was Increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Express was purchased. Busi
ness on the Lehigh Valley system was acquired in February, 1893, 
and on the Chicago Milwaukee & St. Paul in February, 1894: on Miss
issippi Division of B. & O. Southwestern in March, 1895.

cSSTP®1?*\riuce,’£ ? ;r i881 t0 1887 inclusive, 4 per cent in 1888, 5; in 
1889, o. In May,1890, 2; in November, 2; in 1891, May, 2; then none 
tiU November. 1892, 2; In 1893, 4 p. c,; in 1894, May, 2 p. o.; in 1895, 
S?nA ; VJ. 182()’ it- Directors are: President, Thomas C.
Piatt: \ ice I resident, C. i£. Crosby; Secretary, Daniel P. Eels; Treas- 
urer, Theodore F. Wood ; George R. Blanchard, Russell A. Alger and 
Frank H. Platt. Now \ork office, 49 Broadway.—(V. 61, p. 710.)

l e a th e r .—Organization , ETc.-Incorporated Feb. 
law,8 of N.6W Jersey to take over the properties and 

business of a large number of concerns for many years engaged in the 
tunning and sale of sole and belt leather. Assets, it is saief, amoun; 
to at least seven times the amount of the debentures, about 40 per cent 
nrnnftrt v *v^  balance hides, bark and other personal
property. \ . 06, p. 7o7; V. o7, p. 23. Commenced business May 2,1893.
_P8J°J*VT1' lie capitalization is $64,000,000 common and $64,000,000 
of 8 per cent cumulativei preferred stock authorized 'or actual property 

?ooa $0,000,000 of each and $4,000,000 of each (i^ 
July 189o), on account of bark, lauds, etc. See V. 61 p 114 787 hao 
wor.llnK of pref. eertlflcate In editorial of May 1. 189M stoplem ent. 

DrviDENus.—On preferred: fn 1895, March, paid 1 p. e.; May I n c
Oct1 none11 V  A “&QSt’ A p’ 6/‘ Nov"  2 P- ® ! in 1896, .July, 1 p.o.'; 
19 p r 6 * V* 63> P' Jb3‘ ° 7erdue on Prefei*red to August, 1896,

Bonds. - T he debentures were issued to furnish working caoital 
Sinking fund 4 per cent of issue yearly, the debentures to be nur*
be“ ei5"iVdraml%ait8101̂ OOO^ti^f’i31')18/ 3' $.6,000'00n 'debentures had 

,Loo ' ,0° ,retlr f  ,)5- HinkmS f«nd. See adv. in Chuox. 
iclb of May 6, 1893, aud application to N. Y. Exchange V. 57, p. 23

« t 00nEnnnL!itdmo.?!ii3 ~In July’ t,‘ 0 stockholders authorised
f o i l 0uadOTrJS n n n fw .? ?  “ 'V1 * l ’0i)0-000 Preferrodstook to make 
o C « t k  M f y  « i  nbi  n  lands, as per H^raomBut at time of purchase thereof. V. 61, p. 114 Dee. 31,1895, hills payable $3,000,000.
h » i^ ? A n ^ o P,? A t ~ ^ lca!7,6ar ends Dee. 31. Report for 1895, with 

loss surplus, as per balance sheet, $3,152,961 o i  Deo 31 1395

" ■ } f er\ Danlol T Stevens Eugene Horton, Frank H. Goodyear Ed
Hoyt BVookton J il'"t Vice Pm°ft0r'r 0,Bc?rrs include: President, Mart: xiuvu, orooKiyn, 1st vice-Prest., James Horton; 2d Vicft-Prwat v  r
Ladew; 3d Vlce-rrost., L. II. Lapham; Seo*y. Jostah T. T a h b y ^ S io i

^ t ^ r e T p . ^ v- y- m  26

i ^ W 1*

B onds.—The four series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved city 
real estate “  in amounts at least equal to the bonds outstanding.”  
Assets June 30, 1896 were $13,899,389, including New York and 
Brooklyn City bonds, $1,636,343; mortgages, $4,993,658; other stocks 
and bonds, $219,323; cash on hand and in bank, $856, J48.

O f f ic e r s .—President, George W . Young; Vice-President, Luther 
Kouutze; Second Vice-President, James Timpson; Treasurer, Arthur 
Turnbull; Secretary, William P. Elliott. Executive Committee—Charles
D. Dickey, Jr., Theodore A. Havemeyer, Charles R. Henderson, Gustav
E. Kissel, Luther Kountze, James Timpson, Richard A. McCurdy.

U n ited  S tates R u b b e r .—O r g a n iz a t io n  a n d  P r o p e r t y .—Or 
gauized under laws of New Jersey iu October, 1892, for the manufac
ture of rubber boots and shoes, etc., and either owned absolutely or per 
manently controlled nine out of the fifteen concerns then engaged in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, etc. 
Real estate, machinery, lasts, etc., were appraised at $5,055,000; other 
assets, manufactured goods, hills receivable, etc., at $6,491,900. Ap
plication to N. Y. Stock Exch. in 1892, in V. 55, p. 1039; also see V. 
56, p. 539. In Mav, 1893, the Woonsocket Rubber, Marvel Rubber and 
Lawrence Felting Companies were absorbed, $5,851,400 preferred and 
the same amount of common stock being issued therefor, and $149,000 
preferred aud $323,400 common were issued in August for stock of 
Colchester Rubber Co. and Rubber Manufacturers’ Selling Co.

St o c k .—Preferred stock has preference as to assets and earnings, 
and uo bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, S u p p l e m e n t .

D iv id e n d s .— Dividends on preferred were payable May and Novera - 
ber, but in October, 1893, changed to January and July; 1894, Jan., 
5*3 per cent; July 4 per cent; in 1895,8 p. c.; in 1896, Jim ., 4 p. c.; 
July, 4  p.o. O n C o m m o n .—The first dividend on common stock was 
paid iu March, 1895, being 2 ^  p. c.—See V. 60, p. 260.

A n n u a l  R e p o r t .— Fiscal year ends March 31. The annual s ta te 
ment for year ending March 31, 1896, was given at length in V. 62, p. 
947, 951. It  stated that the earnings for the past three years from invest
ments in other companies not paid into the treasury aggregated $1,- 
911,697. Tais sum was additional to the earnings beiow and had 
been invested in merchandise employed in business.

o p e r a t io n s  f o r  t h e  y e a r  e n d in g  APRIL 1, 1896.
1896. 1895.

Gross income.................................................. $2,632,939 $2,930,243
Rent, expenses, etc........................................  293,143 213,873

Balance..................... $2,339,791 $2,716,370
Dividends on preferred stock..........................$L,552,040 $1,552,040
Dividend, 2ha per cent, on common stock........................ 501,150

Surplus for year....................................   $787,751 $660,180
The “ gross income” iu 1896 was made up of the results from opera

tions of plants and dividends on stocks, $1,830,837; net income from 
sales of rubber boots and shoes, $802,101.

b a l a n c e  s h e e t  A P R IL  1, 1896.
Cash...........................  $448,506
Notes, etc., receivable. 796,06 2
Merchandise...............  729,209
Investments...............  39,183,934

Accounts payable......  $311,340
Preferred stock.........  19,400,500
Common stock ....___ 20,166,000
Due companies........... 869,857
Surplus assets............. 410,014

Total assets............ $41,157,711 | Total liabilities........$41,157,711
D ir e c t o r s .— Samuel P. Colt, Robert D, Evans, .Tames B. Ford, Charles 

R. Flint, J. Howard Ford, Robert M. GaUaway, William H. Hill, Henry
L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. Martin, 
Frederick M. Shepard, William L. Trenholin, Samuel N. Williams. The 
officers are: President and General Manager, R. D. Evans. 1st Vice- 
President, James B. Ford; Secretary, Samuel P. Colt; Treasurer, 
Charles R. Flint. N. Y. Office, 83 Reade Street.—(V. 60, p. 260, 926; 
V. 61, p. 114; V. 62,p. 321, 462, 644, 871, 947, 951,952, 1088; V. 63, p. 
311.)

U n ite d  S tates S u ga r R e fin e ry ,-9 E E  V. 61, p. 1101; V. 63, p. 604#
V ir g in ia  & T en n essee  C oa l <fc I r o n  Co.—See thisSupp. p. 154.
W e lls ,  F a rg o  E x p re ss .—Incorporated under the laws of Colo

rado January 26, 1872. Was operating June 30, 1895, on
29,460 miles of railroad, including Atchison, Erie and Southern 
Pacific systems. No annual reports or information. Id vfareh, 1888. 
this company bought the Erie Express of the Erie Railroad, and 
from November l, 1896, w ill operate over the lines o f the K. 
C. P. & Gulf Railroad. Dividends of 8 per cent yearly were paid 
for many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p, c.; in 1895, 6 p. c.; in 1896, Jan., 3 p. c.; July, 3 p.c. 
Stock was increased $1,750,000 January 1, 1894, to $8,000,000. New  
issue paid to Southern Pacific for express privileges for 21 years. 
Loans and bills payable June 30, 1895, $212,218; miscellaneous lia
bilities, $288,786; cash, $412,906; due from agents, $116,515. In 
year 1894-95 total freight revenue, $6,544,500; operating expenses 
were as follows: Conducting transportat on. $5,751,186 ; general ex
penses, including salaries, insurance, etc., $625,817; balance net from 
freight, $167,497.—(V. 63, p. 563.)

W elsbach. C o m m e rc ia l C o .—Organized to sell incandescent 
lamps manufactured for use in the United States. Controls Welsbach
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1893
1884

---------------- Date
For explanation of column headings, Ac., see notes on of 

tlrst page of tables. Bonds

WeUba* A C om m erc ia l Co-Common stock. $3,500,000----i -----
Preferred stock, 8 p. c. cumulative. $3,5o0,000.....................

WeUba ch  L i j h t  Co.—Stock authorized, $525,125.......................
W ell*, Fa rgo  d  Co. Express—Stock..............................................
Western Gas—Stock $4,000,000.................................................
Collateral trust 1st M., $4,000,000.gold...................   c

W estern T ran s it Co.—Bonds giLp.Jd.by S . Y. C. ext. in ’94
Western U n ion  Telegraph—Stock.....................v .......

Bealest. bds.,g., (Uenon W.U.Bldg., N.Y.C.)«.f.(not.dr.)
Deoentures tlx drawn, surrender la optional).......... c A r
Debentures, sinking fund 1 per cent, drawn at 100----c
Collateral Trust bonds............................ .................- -C*

Westinghouse E le c tr ic  d  M u n u fa c lu r 'g .—O ld  co m . stock...
Assenting stock.........................................................   —
First pref.($4,000,000) stock, 7p.e.,cum.(see remarks).
U. 8. Electric Light Co. bouda ($50,000 paid yearly)....
Collateral trust, $1,250,000...........................................
Old scrip for dividend.....................................................

W heeling B rid ge  d  T e rm in a l. R v—  First mortgage,gold.c*
Second mortgage (income till March, 1892), gold.........

Wheel. L . E r ie  d F H U b . Coal—  1st M., gold, red. at 105..c* j
Whitebreast Fuel—Common stock. $1,200,000...................

Preferred stock, $800,000...............................................
Scrip for preferred stock dividends 1893-*94................
Gen. M., (now 1st) gold, *. f.. $30.000,dm. at HO.c'A r 
Iowa A 111. Coal 1st M.. gold, guar., s. f., red. at 110. -c'

Heytry ft. W orth ington  fF u m p t—Common stock................
Preferred as to assets and dividends 7 p. c. cum..........

Size, or 
Par 

Value.

1872
1875
1875
1888

$100
100

5
100 
100 

1,000 
1,000 

100 
1,000 
1,000 

£  100 Ac 
1,000 

50 
50 
50

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

1889
1890 
1689

1,000

1,066
; i,ooo
i 1,000

100
100

1888 1 
1890

1,000
1,000

100
100

$3,500,000
3.500.000 

515,932
8,000,000
4.000. 000 
3,65*5,000
1.500.000 

95,370,000
1.163.000
4.920.000 

791,208
8.405.000 

179,150
8,195,126
4.000. 000

500.000
250.000 
194,560

2.000. 000
1.500.000

806.000
780.000
520.000 
41,600

449.000
540.000

5.500.000
2,000,000

8
Text.
Text.
Text.

‘ ‘ 4*ii
5

t e-

B onds—Princi
pal,^When Due.

When Where payable and byj Stocks—L u s t  
Payable Whom. * ' m i

—M. 
—M. 
& J. 
A  J. 
A N 
A  A. 

:-J .  
A  N. 
A  N. 
A  8. 
& J.

N. Y .. J. & W. STgm’n&Co 
N.Y., Grand Cent.Stat’u 
N. Y., Office, 195 B’way. 
N. Y., Union Trust Co. 
N. Y., Treasurer’8 Office. 
London,Morton,R.A Co. 
N. Y .t Office, 195 B’way.

7 per an. Seetext.
6
5

§  «•
b g.

M. A N. 
J. A  J. 
M. Si 8. 
j. a  r>. 
M. A 8. 

5 g. J. A J.

6 ’ ......
6 g. |J. A D. 
6 g. J. A D.

Dividend.

Sept. 10,1896 
Sent. 19,1896 

N. Y.. Office, 63 B'way. Jiilv 15,1896 
July 15,1896 
May, 1933 

Fel>. 1, 1903 
Oct. 15,’961H. 
May l ,  1902 
May 1, 1900 
Men. 1, 1900 
Jan. 1, 1938

N. Y., Office, 120 B'way

N. Y., 120 Broadway. 
Deo. '91 coup, last paid. 

None paid.
N. Y., Mercantile Trust 
N. Y „  Office, 18 B'way.

Oct. 1, 1806 
In 15 years. 

1905
Sept., 1900 

Dec. 1, 1939 
Sept. 1. 1940 
Jan. 1, 1919 
Oot. 1, 1891 
Feb. 1, 1894

8ce Citron.,v.62,p.ll40 
do do

Paid 3 Hj p. c. May 1,'95 
7 per an. M. A N. N. Y., Guaranty Tr. Co.

June 1, 1908 
June 1, 1920 
May 1, 1895 
Nov. 2. 1896

Light Co. by ownership of majority of it* capital stock, 105,023 
shares, par." $3 per share Company also controls American Incan
descent Gaslight Co. and Manhattan Incandescent Light Co Capital- 
lzat on. $7,000,000 of stock, one half preferred cumulative 8 p. e.; then 
common is to receive 8 p. c.: then botu share pro rata. See balance 
sheet of Mar 30, 1890.in V. 62. p. 1137. D ividends .— On p re fe r re d  In 
1896. March, 2 p. 0-; June, 2 p. c.; Sept, 2 p. c. (V. 81, p. 28; Y. 62, 
p. 1137.1

W cln b arh  L ig h t .—A consolidation In 1892 of three companies.
Tuts company manufactures the WelsDach lamps, and is controlled 

by the WeUbaeh Commercial Co. In 1895 the annual output was
2,300.000 lights, but the manufacturing facilities bare Imen enlarged 
to an annual capacity of 5,000,000.

D ividend* —In June. 1893. dr»t dividend. 2 p. c.: In 1894. 16 p. o.; 
In 1895,70 p.e.; In 1896, March. 20 p. e.; June, 20 p. c.; September. 
20 p. c.

Karn !N<;s —T he report for the dscal year ending April 30, 1896. 
read at the ra-etlng. July lo , showed net earnings, $506,939; tour 
quarterly dividends, $112,740; Inventories and interest on bonds 
c-targed off, $60,067 ; balance, surplus, $34,132, making the total un
divided profits, $133,331. Office, D re ie l Building, Philadelphia.

W es te rn  t ;a »  Co. ( 111 n a n  k ec ).—Organized in 1893 under the 
laws of New York. Owns entire capital stock o f Milwaukee Gas Light 
Co., this latter company being entirely free from encumbraocee.

BoNDe.—The collateral trust bonds are secured by deposit of all the 
capital stock of Milwaukee G. L. Co. Mortgage la fur $1,000,000; un
issued bonds being reserved for ettensions and Improvements.

D ividends— In 1893, Jan. (1st dtv.), 2 p. c.; July, 2 p. e.; in 1896, 
Jan. 2Hi p. e.; July, 2>* p. c.

E arninos.—o f  Milwaukee Gas L. Oo. for 9 months ending Sept. 30, 
’96. net, $289,873, against $272,063 In 1895. In year ending Dec. 31, 
1883, net, $417,781; In 1894. net, $366,745; fixed chargee Western 
Gas Co., $179,790.

W es te rn  T ra n s it  Co .—Owns pier* In Buffalo, Jf. Y., Beet o f 15 
■teamen and also barges used on the Great Lakes, lias valuable real 
estate la Buffalo. The N. Y. Central owns Its $1,000,000 capital 
stock.

W es te rn  U n io n  T e le g ra p h .—Chartered under the laws of New 
York State on April 4, 185(1 on Jan. 19. 1881. was dated the graud 
consolidation. In which the Western Union raised Its stock to #80,000,- 
OOO, giving par. or $15,000,000, for the stock and bonds o f the Amert 
can tnlon. 60 per cent In new West. Un.. for At. A Pao. stock and a 
stock distribution o f kg's per cent to West. Union shareholders.

In November, 1887, an Issue of $5,000,OOO of stock was made In pay
ment for the telegraph system of the Balttmore A Ohio Telegraph Co.

In October, 1892, the stockholders voted to Increase the stock from 
$86,200,000 to $100,000,000, o f which $8,620,148 was then paid as 
scrip dlv. to represent surplus earnings expended on the property

In July. 1894, $550,000 stock was Issued for purchase o f American 
Rapid Tel. Co. lines, until recently operated under lease.

Union P a c if ic  Privileges.—Foe Supreme Court decision In November, 
1895. see V. 6 l. p. 926. 968.

Contract of Nov. 1, 1879, with American Bell Telephone for the use 
of certain patents exptred Nov. 1 ,1896, with the life of the patents. 
—«ee  V. 63, p. 563.

Bonds.—The collateral trust bonds of 1888 (trustee. Mercantile Trust 
Company) are Issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the Interest or dividends on 
which the Western Union Company Is liable, these when so retired to 
be held as security for tbe new bonds. On June 30,1893. the following 
Stocks (par value) were pledged for the collateral trust bonds : Gold A 
Stock Telegraph. #1.038,soo , International Ocean Telegraph, $1,93 .- 
800. N. 3". Mutual Telegraph, $2,383,900; and tiom lc. Mutual Union 
Telegraph, 6s. $3,043,000.

Leased Companies.—Under leases the company aside from other 
rentals pays Interest and dividends as below. On Juno 30,1894, the 
company owned the following amounts of the several Issue* Included 
below as outstanding: Franklin Tel., $632,900; Gold At Stock Tel., 
$2.4.82,600; Int. Ocean Tel., $1,95-1.900-. N. Y. Mutual Tel., $2,238,900 
Pacific A At. Tel., $1,457,500; Southern A At., $390,475 ; Mutual Union 
Tel. 6*. $3,043,000, etc.

Lease In i .  o r  d ir . Bonds
C om p a n u .d e . expiree. A m ou n t. % P e rio d , m ature .

Am. Tel. & Cable stock. 1932 $14,000,000 5 Q—M No bonds. 
EmpireA Bay State, at'k 1989 300,000 4 O—M No bonds.
Franklin Tef. stock......  1975 1.000,000 2 ‘s MAN No bonds.
Gold A Stock Tel. stock-Jan.,1981 5,000.000 6 (J —J .................

Bonds $300. not mort. 500,000 6 MAN May 1,1895
Intern.Ocean Tel.stock Jan.,'981 3,000,000 6 Q — J No bonds.
N. Y.Miit.Tel.atock($25)Feb.,1982 2.500,000 6 ............................

Mutual Un. Tel. 1st .. 10,000.000 6g. MAN May, 1911
Nortbw, Tel. stk. <#50i.My7,1980 2,500.000 • JAJ ..................

1st mort. Int guar ... 1.180.000 7 J A J  Jan., 1904
Pao. A Atl. stock ($25). 99 years 2,000,000 4 J A J  No bonds
Soil. A Atl. stock (#25) 999 years 948,875 5 A AO No bonds.

T Dividends increase % p.e. yearly to 6 p. c. in 1897 and afterward
Dividends.—In 1887 2 per cent; from Oct., 1888. to Oct.. 1896, in

clusive, 5 per cent per annum. In January. 1890, an extra dividend of 
8  of one percent was paid and on Dec. 3, 1892, a stock dlv. of 10 p. c.

Total estimn'ed surplus June 30, 1806, $7,703,057. against #7,447,- 
476 (actual) In 189.5.

L atest E arninos.—For quarter ending Sept, 30.1896, estimated:
3 mos. to Sep'. 3 b S e t rev. In t .  <t s. f . D iv id en d . B a la n ce .

1896 (estimated)..$1,600,000 $.43,500 $1,191,960 sur. $164,540
1395 (actual).......  1,842,649 243,557 1,191,94.3 sur. 407,147

Tidal surplus Sept. 30, 1896 (estimated), $7,808,234, against actual 
surplus In 1893 o f #7,854,623.

ANNEAL P.eport.—Fiscal year ends June 30. Statement for 1895-96 
was In V. 63, p. 701.

1895-96 1894-95. 1893-94. 1892-93.
Y ear e n d in g  June 30. $ # $ $

Revenues for the year... .22.612,736 22.218,019 21,852,655 24,978,443 
Oper.exp's,rent-,txes,Ac.l6,714,756 16,078,629 16,060,170 17,482,406

Net proms ...............  5,897,980 6,141,390 5,792,485 7,496,037
Dividends paid...............  4,767,805 4,767,734 4,740,064 4,631,820
Interest on bonds............  893.967 893,822 891,616 893,386
Sinking funds.................. 39,991 39,991 39,991 39,991

Total disbursements.. 5,701,763 5,701,547 5,671,671 5,565,197 
Balance of profits......  196,217 439,843 120,814 1,930,840

The following table shows the property and business of the eompany: 
Miles of Miles of No. of

Year. PolesACbl’s. Wire. Offices. Messages. Receipts. Profits. 
1866-07.. 46,270 85,291 2,565 5.879,282 $6,568,925 $2,624,919
1879-80.. 85,6-15 233,534 9,077 29,215,509 12,782,894 5,833,937 
1890-91..187,981 715,59120,098 59.148,343 23,084,326 6,605,587 
1891 92. . 189.576 739,105 20,700 62,387,298 23,706,404 7,398,545
1892- 93..189,936 769,201 21.078 66,591,858 24,978,443 7,496,037
1893- 94 .190,303 790,792 21,166 58,632,237 21,852,655 5.792,485
1894- 95.. 189,714 802,651 21,360 5“ ,307,315 22,218,019 6,141,389
1895- 90. 189,918 826,929 21.725 58,700,444 22,612,736 5,897,980 

Office, 195 Broadway, New York City. (Y. 60, p. 42.82, rot, 481,
lOOOj V. 01. p. 474, 060, 920, 968, 1066; V. 62,p. zjz, 504, 1098; V. 
63, p. 463, 563, 701.)

W es tin gh o u s e  E lec tr ic  A  B la iiu ra c liir ln g ; C o .—Org aniza
tion.—A Pennsylvania corporation manufacturing and selling dynamos 
for Isolated and central station lighting, motors and generators for 
stationary work and street lallways, arc and Incandescent lamps, and 
a general line o f appliances used In the oomiuerolai apollcations of 
electricity for lighting and power purposes. Statement to N. Y. Stook 
Exchange was lu V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p.25,153. Agree
ment with the Baldwin Locomotive Works was announced In August, 
1895.—V. 81, p. 241.

In Mareli, 1896, anagreement was made with the General Electric 
Co. for pooling patents. See V. 62, p. 502, 615. 1010.

In 1891 by exchange of stock secured 14,624 shares of the United 
States Electric Lighting Company out of a total of 15,000.

Capita .!, Stock .—Stock authorized Is #15,000,000, Increased from 
$10,000,000 In June, 1896, to provide for Improvements made and 

| future needs V. 62, p. 689, 101 ; V. 63, p. 31. Of tills, #3,000,000, 
making assenting stock #8,195,126, was listed in July, 1896. A ll 
classes have same voting power. Tbe Brat preference stock carries 
cumulative dividends of 7 per cent per annum, with right to partici
pate equally with other stock after the saiue shall have received 7 per 
cent, and preferential as to principal. See wording o f preferred cer
tificate In editorial o f May, 1893, Supplement.

Dividends.—On preferred from Feb , 1892, to Oot., 1896, inclusive, 
at rate of 7 per oent per annum.

Annual Report -  Fiscal year enda March 31. Lateat earnings 
reported arc for ths year 1894-5, wnich were given in V. 61, 
p. 25, and were: Net earnings from business. #734,699; from other 
sources, #67,710; total, $802,409, against $1,640,809 ill 1893-94 ; In
terest paid on bonds and scrip, #69,061; dividends on pref. stock, 
$274,0.m Total to credit of income account as per balance sheet Mar. 
31, 1895, $3,979,400. C u rre n t l ia b il it ie s  March 31, 1895—Accounts 
payable, $103,017; bills payable, $379,222; bills receivable under 
discount, #390.972; accounts receivable, $2,140,131; bills dls 
counted secured by collateral, $1,265,000. C u rre n t avve.lv—Cash, 
$202,881; bills receivable, $80,134; (there were also bills receivable 
under discount #396,972;) accounts receivable, $2,146,131.

D irectors.—Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Lemuel Bannister. August Belmont, N. W. Bumstead, A. M. 
Byers, Marcellns Hartley, G. W. Hebard. Henry B. Hyde and George 
Westinghouse, Jr. President, George Westinghouse. Jr.; Vice-Presi
dents, Lemuel Bannister, George W. Hebard; Treasurer, P. F. KolibA. 
N. Y. office Is at 120 Broadway.—(V. 60. p. 561, 600; V.61, p. 25, 153, 
241, 871; V. 62, p. 502, 635, 689. 1040, 1042 ; V. 63, p. 31.

W h e e l in g  B r id g e  A  T e r m in a l  B a l l  w a y .—Owns a railway 
bridge at Wheeling. W. V ia, completed in 1891. and about 10 miles o f 

; terminal track, connecting with the Cleveland A Pittsburg. Cleveland 
Lorain A Wheeling an 1 Wheeling A  Luke Erie oil Ohio aide, and Balti
more A  Ohlo„Oiiio River Railway and Pittsburg Wheeling A Ken
tucky (Pennsylvania system) on the Wnoeling side. An extension of 
3 miles from W eeding to Benwood was completed In March. 1895, 
with receiver'-cerlllleatos.sinco paid olf. STOCK.— Au horized# 1,500,- 
000; par, $100. No reorganization plan to April,1896. C. O. Brewster 
la receiver. E arnino s—For year ending Deo. 31, 1895, gross, $100,- 
042; net, #41,317. In 1891, gross, $67,813 ; net, $20,458.

W h e e lin g  L a k e  E r ic  A  P itts tM irg  C o a l, )  Bee this Supple-
W lillc tv rcaa l F u e l. (Plan V. 62, p. 1140. J ment, page 155.
W in o n a  B r id g e , See R a il r o a d s .
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A m erican  E lec tr ic  H -a t tn g  C o rp o ra t io n .—A oonsoUdatiou 
in M.n'.'li, 1806, of uromiueut electric heating companies. Capitaliza
tion -Stock $10,000,000 (par $50) and $500,000 of la-year o-per cent 
income bonds, which are to be cumulative after Jan. 1,1808. l  iesi- 
•lent J. Murray Forbes; Gen. Man.. .Tames J. Ayer. Office, O il Sears 
building, Boston. So© full statement V. 62, p. 587, 634.

A m er ica n  S tra w  B o a rd .—Incorporated under the laws of 1111- 
®ois. In 1893, dividends, 2 per cent, paid in March and June, but none 
since—See V. 62, p. 587. Total issue of bonds was $1,250,000; retired 
by sinkiug fund to April, 1896, $350,000.

A n n u a l  R e p o r t — Report for 1895 in V. 62, p 317; total output 73,- 
534 tons ami gross income$2,575,000, against $2,199,000 in 1894.

1895. 1894. 1893. 1892.
Profits............................. $93,473 $52,640 $342,176 $723,201
Per cent on stock   . 1‘55 0*87 5‘70 12*10

Bills payable Oct., '96, $300,000; total surplus Jau. 1, 1896, $146,092,
I AtHna r»l,1 pAlnnir Pnililiiur Cliiftftirn. (V. 58, p. 42, 262; V.General office. Old Colony Building, Chicago. 

■60, p. 300 ; V. 62, p. 137, 317. 587.)
A m er ica n  T y p e  P ou n d ers  Co.—Or g a n iz a t io n .—Incorporated 

in 1892 under laws of New Jersey to carry on the business of manu
facturing and selling tvpe. See C h r o n ic l e  V. 55, p. 625 and adv. 
Earlv in 1896 over 98 per cent in interest of the stockholders, acting 
on the statement in V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $1,000,000 preferred stock at 15 for the common and 75 
for the preferred into now common stock, making $3,750,000 in all.— 
V. 62, p. 682. As part of the capital readjustment $500,000 gold 6 per 
cent bonds (part of an issue of $1,000,000) were issued in July, 1896 ; 
trust© •, Mercantile Trust Co., N. Y.

Dividends on preferred in 1893: 4 p. c.; none since.
A n n u a l  R e p o r t .—T he rep or t fo r  the y e a r  eu d iu g A u g . 31,1895, w as 

in  V. 61, p. 748.
N. Y. Office. 27 William St.—(V.61, p. 748, 829. 1106; Y. 62, p. 682; 

Y. 63, p. 115, 153.)

E arnings—'Year ending June 30, 1896. gross. $55,129; operating 
expen. A taxes, *20,583; net, $34,545; int. on 1st & 2d rntgs., not 
paid, $56,912. Agents N.Y. City, W. & J. O’ Brien.—V. 62, p. 185, 588.

C h ica go  E c o n o m ic  F u e l G as Co.—Organized in 1890 in 
Chicago, Illinois. The maximum price to be charged for illumi
nating gas, as fixed by ordinance, is $1 10 per thousand cubic feet; 
for fuel gas 60 cents per thousand cubic feet. Annual royalty to the 
city of 3 per cent of gross revenue from illuminating gas and 5 per 
cent from fuel gas. Stock $5,000,000, par 100.

Bonds.—The mortgage of 1893 is for $5,000,000 (trustee, Central 
Trust Co., N. Y.); the balance unissued can be used only for exten
sions, equipments or betterments to the amount of 90 per cent thereof. 
Sinking fund is 2 per cent of surplus ea nings yearly, bornls to be 
bought at not over 105. (V. 54, p. 366, 405, 799.)

C h ica go  E d is o n  C o .—See V. 62, p. 9S7, 1138; Y. 63, p. 504.
C o lo ra d o  C oa l Sc I r o n  D e ve lo p m e n t.—Formerly controlled by 

Col. Coal A  Irou Co. Stock (par $100), common, $6,000,000, of which 
$500,000 held by trustee for benefit of stockholders—see below; pre
ferred, $500,000, non-cum illative, 5 per cent. See full statement to N. 
Y. Stock Exchange in December, 1892, in V. 55, p. 1112. John L. 
Jerome was appointed receiver June 24,1896,on application of Col. F. 
A Iron Co. Notice of Development Co. to vacate order of receivership 
will be heard in Pueblo, Col., oil Dec. 20, 1896. Coupons due Jail. 1 
and July 1, 1896. were purchased. See V. 63, p. 29. President, Henry 
H. Truman; New York Office, 40 Wall St.—V. 63, p. 29.

Con iK tock  T u n n e l Co.—Owns Sutro Tunnel on Comstock Lode for 
facilitating gold and silver mining operations and has contracts with 
mining companies for royalty at rate of 4 per cent on bullion yield 
at market price in gold. Stock, $4,000,000 (par, $2*00). Interest paid 
on licomes Nov. 1, 1892, ILs per cent; none since. Report for vear 
endinr August 31, 1895, was given at length in V. 6L, p. 747, 752. 
New York office, No. 70 Broadway. Franklin Leonard, President.—V. 
60, p. 748; V. 61, p. 747, 752.

A tin * T a c k .—A Massachusetts corporation of 1891: Capitalization: 
stock. $700,000; 1st mortgage 6s, Boston Safe Deposit &  Trust Co., 
trustee, $300,000. Thomas J. Lathrop and James P. Stearns made re- 
ceivi rs in 1896.—See V. 62, p. 867, 1176. Total liabilities, $887,000.

B a y  State Gas Co.—Incorporated in 1889 under the laws o f New 
Jersey, mainly for the purpose of amalgaraatingthe companies supply
ing gas to the city of Boston. The consolidation includes: Bay State, 
of'Mass.; Boston Gaslight, Roxbury Gaslight, Dorchester Gaslight and 
South Boston Gaslight. V. 59, p. 967. There is also a Delaware cor-

Iiorution. See V. 61, p. 924. In  1S95 the rights to manufacture “ aeety- 
eue” for Boston were acquired. See Y. 61, p. 1107..
R eceivership.—O11 application of an income bondholder temporary 

receivers were appointed 011 Oct. 16,1896.—(Y. 63, p. 701,753.)
Stock.—Stock increased from $5,000,000 to $15,000,000 in October, 

1S95, to acquire “ certain gas properties; par, $50.”—V. 61, p. 610.
Bonds.—The mortgage of 1889 is for $12,000,000 gold bonds, of 

which $7,000,000 were secured by deposit with the Mercantile Trust 
Co., trustee of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State (of Mass ) gas-light companies of Boston, said 
to have cost over $10,000,000. Of the balance ($5,000,000),$3,000,000 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the entire 
Issue, and bonds can be drawn at 105. A ll the bonds issued are de
posited with Mercantile Trust Co., N.Y., which issues its Boston United 
Gas trust certificates therefor.

Earnings—Fiscal year ends June 30. Combined earnings of the 5 
■companies above mentioned have been:

Gross. Net. Other inc. Dividends. Bcil.,sur.
1895-6...............$2,192,704 $599,820 $20,167 $469,600 $150,387
1894-5............... 1,941,169 530,044 21,306 501.900 49.450
—(Y. 59. p. 967; Yr. 60, p. 431, 522, 873; V. 61, p. 610, 793, 924, 1107; 
V. 62, p. 318, 868,1086, 1139; V. 63, p. 701, 753.)

B o s to n  Sc M o n ta n a  M in in g .—V. 62, p. 363.
B ru n sw ick  C om p an y .—Owns real estate and water front in 

Brunswick, Ga., and stocks in local cos. Stock, $5,000,000; par.$100 
On Jan. 10 this company was placed in the hands of J. N. Talley, of 
Macon, as receiver, on the application of the Knickerbocker Trust 
Company\ o fN ew  York, holding$300,000 first mortgage 6 per cent 
^old bonds of 1891.—Y. 62, p. 185. 6 x

C am bria  Ir o n  Co.—Incorporated in 1852 in Pennsylvania under 
perpetual charter. Owns blast furnaces, rolling mi Lis, steel works 
■etc., at Johnstown, Pa.

S lot k .—Capital stock is $7,974,550 (par $50), having been increased 
lu June, 189.m, from $5,000,000. See 60, p. 1057; V, 62 p 277 

Dividends have been paid for many years; from 1893 to Oct., i896 
ai rate of 4 per cent per annum. A stock dividend of 12L> percent 
was paid in 1895. v

Report for the year ending O it. 31,1895, shows total income $719,- 
331; paid ,1 rldcnds (4 per cent), $200,000; guarantee on new stock is- 
sue #100,000; betterment,, etc., $293,’l85; leaving a mirplii7of #12^- 
1 o>; balance to credit of profit and l o «  Oct. 31, 1395 $3 728 100 Tim 
l.iisiuess of the company Increased nearly 23 per cent in’ value during 
*veftntJir 1 t0 270,513 tons, valued at $7,001,0457

p a 'jy .—A  land improvement company owning prop- 
•erty at Baltimore. Mil. The Umou (-R. second mortgage smtriuf 
fund, amounting June 1. 1895 to #409,009, remains the property 
o f  the Canton Co., but is held by the mortgage trustee till the bonds

'& “ !!’ » 5 r“  ShaV-be maturity on Mayi ha7 a - 1 rom the first mortgage sinking fund, $672,455, received in 
b a divudend of $15 per share ($493,945) was paid ; on Nov 2 

* » !"V '" '• Id e n d  Of #1 per share was paid. A ll debtshaving “menpaid 
considerable sums are from time to time applied to the purchase the 
company's stork. For year ending May 31. 1895, the income from 
house tents, sale of lauds and other ordinary sources was #121 988- 
sundry expenses #63,820. Total in hank May 31, 1895, #47,795 

t a iu ract P o w e r  Sc C o n d u it. See V. 6 ?, p. 1138.
A  P ^ lft 'v a re  C ana l.—Owns canal from Delaware 

Atj to Chesapeake City, Md. In June, 1893. bondholders were asked 
<"• place of 5 per cent, until continent
pEn-SS**?- to $100,000. Interest, Pibjadi'iplna For year ending May 31, 

tnce of canal', #47,768 ;’

City to Chesapeake City. Md. In J ^ 1 8 9 s ' M E m e™ w S l  alk?d 
■to accept 4 per cent interest (in P lace  o f  5 per cent, until ora tim n m t 
fund, reduced to  $49,613, should again  am ount a i i n i  nnn t g e  .  
Is payab ie  at the o ffice in Philadffphia^For’ y e lr  °̂e°ndi4?i May "If 
1890, gross receip ts were #160 .9 ;9 ;  m ain tenance of canal t - a c s  ’ 
net, #113,181; interest charges, # io 4 ,  l 8 ;  ba?ance surn in^RO  068V  
Stock, #1,903,238; par, #50. President, Joseph E GUnugham  $

W ,  ' M i .  Shin®

railway companies.

C o n so lid a ted  E le c t r ic  L ig h t .—'The property of this company 
in New York and Pittsburg Is leased to the Westinghouse Electric Com
pany for $150,000 per annum and one eent royalty on every incan
descent electric lamp manufactured by the lessee. For statement 
made to New York Stock Exchange on listing stock, see Chronicle , 
V. 48, p. 428. The lasto f the debentures was paid Jan. 1, 1895.

C o n so lid a ted  Ic e .—Organized as stated in V. 62, p, 903, in May 
1895, under laws of Maine, and has purchased control of various ice 
properties, including Knickerbocker, National, Ridgewood, Consumers, 
Montauk, Dealers and Standard, of New York, and a large number in 
Maine. Capitalization is $(>,400,000 common stock and $3,500,000 
preferred G tier cent cumulative. Dividends on preferred—1896, Aug., 
6 p. e. Directors in Y. 62, p. 1040.—V. 62, p. 90S.

(W in . )  C ra m p  & Sons ’  S h ip  &  E n g in e  B u i ld in g  C o.—Incor
porated m Pennsylvania in 1871-72 to take over the business estab
lished by Win. Cramp in 1830. The company, in March, 1896, issued 
a statement for the nine months ending Jan. 31, 1896, showing gross 
receipts of $3,817,494, and net over expenses, taxes, insurance and 
sinking fund of $273,795. The statement said that whilo the results 
of thebusluess would justify the declaration of the regular dividend, 
it had been thought best to fund the floating indebtedness to the ex
tent of $1,500,000, payable at the rate of $50,000 a month, beginning 
with the 1st of August 1896, and in order to meet these payments to 
discontinue dividends for the present. Payment of these instalments 
may be anticipated, and Sept., ’96, those due to Jan. 1, 1897, had been 
paid, V. 63, p. 604. There is also a “  shipyard”  first mortgage for 
$260,000 of 6 per cent bonds due July 31, 1900, of which $185,000 
outstanding. Bills payable Oct. 1 ,18P0, $182,000. The company be
lieved dividends could be resumed before the ond of the current year. 
Fiscal year ends April 30. Dividends paid in recent years: 1891,8 p.c ; 
1892, 8 p. e. and 20 p. c. in stock; 1893, 10 p. c.; 1894, 8 p. c. and 10 
p. c. extra; 1895, 7 p. c.; in 1896 March dividend was passed.— 
V. 62, p. 504; V. 63, p. 604.

D e tro it  M a c k in a c  S c  M a rq u e tte  L a n d  G ra n t B o n d s .—Owns 
about 1,300,000 acres of land in Northern Michigan, along the line of 
the Detroit .Mackinac & Marquette RR. Lands are free from taxation 
till 1898. Of the total issue of $4,560,000 bonds, $1,448,000 had been 
purchased and canceled prior to Jan. 1, 1896, at prices ranging from 
29 to 39% per cent. In October, 1892,2 percent interest was paid; 
in 1893, 2 p. c.; in 1894, 2 p. c.; in 1895, 2 p. c.; in 1896, 2 p. c., at 
Central Trust Co., N. Y.—(V. 63, p, 65].

D e tro it  U n io n  R R . ,  D ep o t Sc S ta t io n .—Owns 40 acres of 
terminal property at Detroit, Mich,, including 3% miles steel track, 
freight house, grain elevator, etc., all except the elevator leased to the 
Wabash, the Flint & P. M. and the Detroit Lansing & Northern RR. 
companies at a fixed rental of $94,727 yearly. In  year 1895 receipts 
from rentals, elevator, etc., were $149,581; expenses, including taxes 
insurance and expense of elevator. $26,907; net iucome applicable to 
dividends, $122,677. Dividends for five years, 1891-95, averaged 5% 
per cent. Jan. 1,1896, there was no funded nor floating debt, "Acting 
President (Oct,, 1896), James Joy.—V. 53, p. 59 ; Y. 54, p. 725.

D u lu th —S u p er io r  B r id g e .—Organized in 1896 to build abridge 
at West Superior, Wis„ which will be used by the Duluth Street Ry.

In August. 1896, a first mortgage was made to the C mtral Trust Co., 
N, Y . ,  as trustee, for $650,000 of 5 p. e. gold bonds, due 1926, and iu 
September a second mortgage for #300,000 5s of 1924, also to Central 
Trust Co.—Y. 63, p. 310, 504.

F q u ita b le  Gas L ig h t  Co. o f  Y e \v Y o r k .—Incorporated March 
9.1882. Owns three blocks between Thirty-ninth and Forty-second 
streets, First Avenue and East River; also 32 lots betweeu Fifty- 
eighth and Fifty-ninth streets and Tenth and Eleventh avenues, aud 
four lots southeast corner Eleventh Avenue and Fifty-ninth Street. 
Total asset-s January 1. 1889. $6,185,870, including ma'ius about 114 
miles; gas works valued at $2,501,952; real estate at $1,190,922.

D ividends.—I n 1886,5% per eent; from 1887 to Oct., 1892, both 
inclusive, at rate of 8 per eent yearly; iu 1893, 9 p. c.; in 1894, 42 
p. c.; in 1895,12 p. c.; in 1896, Jan., 3 p. c.; Apr., 3 p. e.; July. 3 p. c.; 
Oct., 3 p. e.

In 1896 $200,000 bonds were issued for extensions. Oflice, 340 
Third Avenue. (V. 48, p. 129; V. 54, p. 643; Y. 62, p. 413.)

F o r t  S treet U n io n  D ep o t (D e tro it . )—Owns depot,property at 
Detroit, Mich., which is leased in perpetuity to the Wabash, the Flint 
<fc Pere Marquette, the Detroit Lansing & Northern and the Cauadlau 
Pacific. The lease provides for the payment of a net rent which shall 
be equivalent to all the annual charges aud 5 per cent per annum upon 
tne total cost of all the property, to be paid by the lessees iu monthly 
Instalments. Stock, $1,000,000; par, #100, ‘ Bills payable to com
plete the work were on Jau, 1, 1896, $308,694, which were iu Oct., 
1S9«, to he funded by sale of 1st aud 2d mortgage bonds. Bonds listed 
in New York in May, 1893. For year end. Dee. 3, 1895, gross, $126,- 
623. Iu 1894, gross, $126,985. See adv. Y. 54, Apr. 16. (V. 56, p. 887.)

H e c k e r -J o n e s -  J e w e l l  M i l l in g .—Organized under laws of New 
Jersey. Its securities are as follow s:

Par. Interest.
Common stock.......  $100 ........
1st pref. stuck.........  100 8 Q. — M.
1st M., gold.............  1,000 6 M. & 8.

S. f. subject to call at 110 after Sc,it. 1, 
ereuce as to both assets and dividends.

Amount. Last Div., etc.
$2,000,000 ...................
3,( 00,i 00 Sept. 1. 1896
2,500,000 Sept. 1, 1922

1902. Pref. stock has pref- 
Iuterest and dividends are
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parable at Franklin Trust Co.. Brooklyn. Dividend* on preferred to 
June. ISOfi.inel.. 3 per cent per annum. President, John B. Hector. 
Office, Produce Exehauge Bonding.

In te r io r  C on d u it A: ln »n  ia t io n .—Successor in 1890 to the In 
terior Electrical Co. of X. V. Citr. See description of property, securi
ties, etc.. la  application to New York Stock Exchange Jone, 1895. V, 
HO, p. lout). D lv iloM K .—In 1394, June, 5 p. c. in strip; in 1893, July, 
c> p e. in cash: since f !/. President, Edward H. Johnson, 527 West 
34th Street, X. Y. City. (V. 00, p. 301, 60(3, 1033,1060; V. 62. p .413.)

( r o l l  S team b oat Co.—P-operty consists of seven Iron steamboats. 
Dividends since 1830—In 1861. 5 per cent; in 1882 to 1 3*4 Inclusive, 
wilt 111 1885 and 1886, 3; in 1337, s « *  In 1838, nil; in 1389, 2; in 1890. 
2; in 1891. none; in 1892,1; none since. Report for 1894-95 In V. 61. 
I>. 1011. New York Offlce Pier 1. North Elver.

■Jefferson Sc C le a r fie ld  C oa l Sc I r o n  Co.—OttovSIZATION'.— 
Organized under the laws of Pennsylvania in May, 1896, to acquire 
the coal and other properties o f the Bell, Lewis Sc Yates Con! Mining 
C” . See V. 63. p. 903: V. 63, p. 115. The securities of the sew com
pany are Included in the table on page 115 of this Sc c pu .ukn r. The 
property mortgaged consists o f KStent 7,800 acre t o f lands in fee and 
coal rights and 4,000 acres of leasehold lands. The present capacity 
of the mines L* about lO.OiX) tons per day, but the greatest amount 
so far slopped in one year wasjl.541,000 tons.

Bonus.—T rustee for first mortgage is the Guaranty Trust Co. o f New 
York; tot the second mortgage, the Unite! States Mortgage .fe Trust 
Co, The sinking fund Is 3 cents for each ton of con! mm&l, tin' p ty- 
ments not to be less than $50,000 per annum, and the bond s to be drawn 
at 105 and accrued interest. If not purchasable for less, A nr bonds *u 
purchased or drawn are to Be held aneunceied by tin- trustee, and the 
interest on them invested for Umsink ng fund. U is estimate s that 
with these accumulations the firsts w lllbe retired lu twenty-three years 
and the second* lu twenty-eight year* and six months.

As further sceuritv tor the bonds there is pledged with the Guaranty 
Trust Company o f New York. KcynoUisville &  fails Creek HR, Co. 
first mortgageu percent bonds $170,000. and 3L70.O05 stock belngthe 
total capital and -eonnth * o f that company The RuynoSdsvHle & 
Falls Crock RE. Co. owns about 28 mile* o f trank*connecting the 
mint s at Fall* Crtek »-ith the tollowtug witteaiU; B tltaio .Roshester 
Jfe Pittsburg Rail war, ■pBuusyivaniA K-turoa 1, Erie- Railtoa!, Western 
Nsw York a  Pennsylvania Railroad.

Stock.—T he 61.300.iXK) common and 3300.000 preferred stock I* 
owned by the Rochester M Pittfitirg Cool A  trim Co., which places the 
control Of the output from the pi oprrtjr with the Buffalo Rochester & 
Pittsburg Hallway Co.—'V. 63. t> 115,7J&.

(T h e )  J o h n so n  Co.—'Tnts company ranks among the leading 
compauie# in the Catted State*in the production o f Bessemer steel. 
It* work* are located at Lorain, Ohio, and Johnstown, Pennsylvania. 
Its  first mortgage -.-'-.lr.-s $2 ,000,000 sinking fund 6 per cent gold 
bonds, dated 1894, du>- Sept. 1,1614, interest M. Sc. 8. A ringing fund

rat ifies for the redemption o f $100,000 o f the bond* annually on Sept.
at 105 and interest, it they cannot be purchased for less Bond* in 

staking fund October, 1806, #700.000.
The coat of the property iu May, 1896. waa certified to have been 

$4,790,OOOamrt the average aaaual net profits tor the past six year* to 
have been *170,611. interest charge is 8129.000.—See V. 02. p, 919. 

J a n r n e i )  A  B u rn h a m ,—See V. 54, p. 192 and adv, 
f ia d ls n t i *(| iiari! G a rd en .—Own- In fee ihe idoefc o f Ian t In 

New York City bounded by Madison and Fourth avenue* and 26th 
and 27th streets, toge ther with building iherecn, txjnto'.niiig theatre, 
amphitheatre, He. stock $2.»XK>,000, (par 3Ksf|; a majority Is depo* 
lied In trust tor five years with J, Pierpont Morgan, Churlr« Lanier 
and three associate*. There I* a second mortgage tor 6750,900.

M a r it im e  C a n a l,—Organized to build a canal across Cape Cot, 
)ta »». Stock and bond* tor $<>,000,000 each have been authorised by 
the Massachusetts RR, Commission. - V. 63. p. 901.

.fis .s iK ’ h lls rU fl P ip e  L in e .—Nee V. 6J, p. l l l i .
YI s x w e ll Let ltd G ra n t C om p an y .—Owns 1,714.764 arr.es In 

Colorado and; New Mexico, eonOriulng coal, timber and land fit for 
grazing and agricultural purpose*. s$oo map in Bppplk x b n t  o f March, 
1819, and prior issue.*.> The prior lien bond* are payable at UU at 
maturity, fir red eemable at par from proceeds Of land sales. In 1891 
interest wa* defaulted and was paid with prior lien bonds or cer
tificate* convertible into prior iien bond-*. Stock, 4550,0*9.

N a tio n a l ft tc c  H il l in g '.—See fallatatoment V. 33, p. 49.
N e w  Y o rk  M utant T e le s r a p h .—Successor to the Mutual Union 

Telegraph Company The stock entries dividend* of 9 per cent per 
afifmm under# lenristor sW year* from February 15. 1883, to Wester# 
Union Telegraph The Western Union give* It* eoUatcrnl trust bond* 
In exchange » t  par for the *t-«<k and bond* o f thl* company.

N e w  Y o rk  K itflqesh an n a  Sc W . * *erII C oa l*—Held In interest 
of New York Susquehanna A Wesdorn HR,, under whose collateral 
trust deed of 1893 are pledged SYcv*K> second mortgage bonds, 
*99,900 preferred stock ami 8-1-59.’>(>'( common stock. The first mort
gage I* for IM 9 5 W  6s. M. Sc 8., due 1012.

N e w  Y o r k  Sc T e x a s  L a n d .—This company took the land* granted 
to the international and Houston A Great Northern railroads, about
5,000,000 acres. June 30, 1896, had 2.078,206 acre* unsold and there 
was 8802.080 of land scrip receivable nt To j*. e, o f lands sold. Stock, 
61, ’‘09,000; par #30. A gent J . S. Wctmore. No. 2 Wall street.

N ew  Y 'ork Sc \V llk<-«burre C o a l.—Organized in interest of 
New York Susquehanna & Western ER. and has issued #4.59,000 o f 
first mortgage coupon 6s dated 1*9.1. due Nov. 1,1933, #390 each, 
interest payable M. A  N. » t  26 Cortland! Street, Mortgage trustee. 
Continental Trust Co.

N o rth w es t E q u ip m e n t,—Own* railroad equipment costing $3. 
000,009, leased to North. Pbelflc RR. Sec V. 60, p. 73. Northern Pacific 
plan provides tor payment of JOO p. c. in- ftaati for thi* company'* 
stock. Oiy m ie n m .—I n 1896, Apr., l% p. c. regular and 2 h  p. c. extra; 
June, 1 ‘-j p, e.; Sept., 1 % p. e, V. 62. p. 726. President, Colgate Hoyt. 
38 Wall St.,N, Y,

O gden * ; » »  (< h le a g o ).—In September, 1896,15 miles o f mains 
had been laid.—V, 89, p. 432; V. 62. p. 1178 ; V. 63. p. 659.

O h io  lu l l *  Car 41 n n ilia c  til r in g  Co.—Incorporated under the 
law* of Indiana In 1892 as successor to Ohio Falls Car Co., established 
in 1*65. Located, at Clark*vine, near Jelfers.mvOie, In il 8e*- 8dv.
1 Itullxn 1.8 of Oct, 22,1692, and Maitland. I.auipeil A Co., 24 Exchange 
Place. June 30,1806. bill* payable, *183.661; bill* receivable. $30!).- 
1*9. Dividends—On oemraon in 1993, 12 p. e.; noun since. On pre
ferred 2 p. c. quarterly Jan., ’03, to Jan., 1995. Inclusive: then none 
till April, 1896, J p. c.; July, 2 p. e,*, Oct., none.—'V. 83, p. 1 S3.

P eo r ia  W a te r .—Owns water works at Peoria, 111. C. B. Gold, 15 
wail Street, N. Y., receiver. BoNDMOLvell*' Co.'OtrrTKB.—Controls 
*1,397,000 bond* out of a total of # 1.429,000; depositary, Atlantic 

Trust Oil.. N. i . Reorganisation plan In V. 62, p. 779, No foreclosure 
decree entered to Sept., l *90, For year 1895 gross earning* from priv
ate sources -were *76,155; cash warrant rental* from city, but not 
paid, 827,134 ; total,(8103,819; operatingexpense*. Including mieeei- 
iMieons Interest- and exchange, *51,-422; taxes, *1,303; net earnings, 
*•17,694; interest on bonds, *90,940.

P r a t t  Ac W to lln ey .—See OJIfosICI.B. V. 55, p. 967,
S ilv e r  B u llio n  < erttfien t,-*. — The silver bullion certificates 

d w it in on the N. Y. Stock Exchange represent each 1,090 ounces of

fine silver bullion deposited with the Mercantile Safe Deposit Co. of New 
York City, and are each subject to a storage charge of two cents per 
day; bar silver storage is one cent per day. Average weight of bars Is-. 
1,030 ounces.

.South Y u b a  W a te r  Co.—Own* IS  storage lakes and reservoirs in 
Placer and Nevadacounties, California. 12 distributing reservoirs and 
500 miles o f canal and pipe line*. Incorporated iu California in 1S54 
and iu New York iu X330. Supplies w iter for household and municipal 
purposes, power and irrigation, electric power and light. Area 
supplied about 3,000 square mile,?.

Mortgage trustee, Farmer's Loan *  Trust Co. Application to N. Y . 
Stock Exchange for listing bonds of 1893 iu Yol. 59, p. 700, For year- 
1893 gross, *154.230; net, **2,359; charges $33,430.

Officers.—P resident. Warner Van Norden; Vice-President, William 
Dowd: Secretary. H. IV. Lxzelle. Offlse*, 43 Csdir St., N. Y.; Nevada 
City, Cal, and Auburn.Cal. (S'. 59, p. fljz, 697, 709.)

S te r lin g  I r o n  Sc K a i lw a y .—The property of this company. In 
Orange County. N. Y. land a few acres in Rockland-, consists of 25.003 
acres of Kind, with furnaces, Ac. The company endorses tile .*471,674 
bonds of the Sterling Mountain Railway. Stuck is *2,300,000—par,. 
$30. New Y'ork offlce, 43 William St,, New Y'ork.

S l i lw e H j B ie r c e  a n d  S u il lh -V a lle  Co.—See V. 55, p. 884.
S o u th e rn  C o tton  91 !.— \ New Jersey corporation owning e ig h t 

crashing mills iu the South with an aggregate capacity of 1.825 tons of 
seed per day; also owns 5 refineries, etc.

In May, i  895, the capital stock was reduced from *5,000,000 (par 
$100) authorized, of which $4,900,000 Issued, to $2,000,000 (par *50.)

D ividesds.— ; 1339 189)91 1392 1393 1S93
Per cent. ) 8 0 5 5 3 Jnue

A nnual R spost.—Fiscal year mid* April 30. Report for year 13:15- 
06 showed profit* tor year o f *30,320. In 1891-95 profits for year, 
$210,482: dividend due June 15. 1*95, *120,000; balance, surplus 
for year, $90,462. Total profit and loss surplus April 30, 1800, $137,- 
030. fit 1893-94 net lass Under operating. *146,011. President, 
Henry O. Butcher. Offlce,Camden.N. J. (V. 60, p. 833, 874, 1058.)

S u squ eh an n a  C o a l.—Owns coal property at Nnntlccke, Luzerne- 
Co., Pa. Penns) Ivan la RR. owns all the *2.136,800 stock and guaran
tee the bonds principal and Interest. Dividends, 6 per eeut.

T e x * *  P a c i f ic  Lun d  T ru v t .—Holt* at present the ownership 
of the land* formerly belonging to the Texas & Pacific Railway. The 
trustees of iho land trust are Vie,*.*)*. Charles J. Canda, Simeon J. 
Drake ami William Strauss, of New Y'ork. On Jan 1, 1896. they held 
8,247,412 acre* of land, $27,832 contract obligations, $149,090 bill* 
receivable. *3,3*2 cash. The liabilities were: Proprietary certificates,. 
$9,264,606; outstanding, Texas Sc Pacific Railway Eastern Division, 
land securities. $296,188; dm Central Trust Company, $88,000: 
Touchers unpaid, $3:1,838. in 1*95 sold 5,401 acre* (against 2,533 
acre- in 1*91) f..r $2.lHn ■ »di and $16,291 hill* reenivnlilo ; total ,• vsh 
receipt* .$ >5,236, including $32.1* > from rental* and $19,512 from 
bill* receivable; expenditures, $55,906. Jt. Y. Offlce, No. 11 Pine St.

T r o w  D ire c to ry  P r in t in g  dc B o o k b in d in g .—Organized In 
l $91 under laws of New Jersey. See advertisement- in Ohboxici.K 
of July 1$, 1*91. Common stock. $725,500; preferred, 8 per cent 
cumulative, $730,000. Quarterly dividend* of 2 percent (8 per an
num) were paid <>u preferred sioek regularly until 1893. None paid 
nine-. Accrued dividends unpaid on preferred to July 31. 1896. 
amounted to $225,000. Fiscal year ends Julv 31. Report for 1895-9B 
was in V. 63, p. 355. showing profit tor year $17,017 niter charging o If 
.$17,724 foraepreciallou and $3,419 reserved for doubtful debts. Bills 
pa.Vinde July 31, 1*96, were $53,500 for loans and $22,$6’) for new 
machinery. DiHE<-f>ii*.—July 31, 1396 ; Robert YV. Smith, President, 
N. Y. C ity ; James G. Cannon, Vice-President: W. H. Bates, Secretary ; 
Joseph F. Simmons, Treasurer; G. P. MomslBi, Philip Hathaway, It. 
W. Gibson, William H. Porter,—V. 61, p. 365 ; V. 63, p. 355.)

U n io n  T y p e  W r i t e r .—Stock Is as follows;
Clast, Par, O’lltiilntluw, Dividends Paid.

Common..................$10,000,000 ..... ..........................
! st prof. 7 p. e..........  -1,000,000 A.AO. 7 p. e. yearly to Oct., '90
2nd prof. * p. o.........  1.015,000 A.AO. In  '95 6 p. c.; '90, below.

On 2d preferred in IS90, April, 4 p. e.; Oct.. 2 p. c. Second preferred 
lu Oet.. 1896. was reported to carry 16 p. c. o f accumulated dividends.

U n ited  S tates C u tle ry .—See V. 54, p. 1036.
V ir g in ia  dc T en n essee  C oa l dc i r o n  Co.—Incorporated under 

law* iif Virginia and o «u »  about 100,000acres of laud in the Clinch 
Valley coal region of Virginia, and In Perry aud Letcher counties. Ky, 
The company leases It* laud* on a royalty of 10 ne its per ton. There 
are uo«r right lease* In operation on tho 12,400 acre* covered by the 
mortgage, and ten or fifteen more leases can be made. Capital stock 
i* $5,000,000, o f which $1,295,000 i* in treasury. Gross earning* for 
year 1395 from royalties were 313,980; other *0ureas, $510; operating 
expense*$6,500; taxe*. $|,700: net earnings, $11,300; interest and 
other fixed charge*. $7,170; balance surplna, $4,130.

YV agner C .tlacc  C ar Co.— Y joint-stock association, which owns 
and operates the Waguer car* in twenty State* and In Oauadu on many 
Important railroad systems. Stock, authorized. $20,009,000.

Tearsentl. Pttne'SQ. Oro»«, Xrt. Dividend*. Bakmec.
1390........................$3,660,333 $1,507,891 (3 per et.) (()
1895.......................  3,303.042 1.500,187 $1,520,000 *ur.$ 10,187
1894  ......................  4.203,230 1,439,557 1,520,000 def. 30, 443
- V .  63, p. 503.

W h e e lin g  L a k e  E r ic  A: P ierab u rg  C o a l.—Organized Aug. 7. 
1*88, to work real in Jefferson Co., Ohio. Stock $1,000,000. o f 
which $670,000 owned by Wheeling Sc Lake Erie Ky. Co. There is a. 
sinking fund of 5 rente a tun for which the bonds m ly  be called for pay
ment at 105 and interest. Year civil n : June 30, 183Y. the total 
amount received tor production was $301,284. against $17.3,923 in 
13 * 3-9 1 ; net earning* 869,215, against $30,055: other income, 
$26,696; surplus over uharges for year, $9,970.—V. 03, p. O'.?.

W  liK eb reaa t E n e l.—Owns an l leases eoai ianls on the line* o f the 
Iowa Central and C. B. «fc Q 9eo applioatinn to New York Stock Ex
change in full, ClIISOSfCLE, V. 45, p. 670. The Iowa A Illinois Coal 
Co.'s bonds are redeemable $20,000 yearly at 110, and on June 1, 
1007. tbn whole issue maybe paid at same rate. In June, 1890, the 
bondholder* (both loans) were asked to fond the June and December, 
1896, coupons Into Coupon scrip. See official oirsular in V. 62, p. 1140. 
Coal marketed in 1895896 was 910,556 tons ; lu 1894-95, 808,203 tons. 
Loan* payable (on eoliatnral) June 30, 1896, $133,500

EvKNisns.—Fiscal year end* Juno 30. For 1893-6, groa*. $1)74,834; 
net, $63,556: interest charges, $75,828; bettorment.*, etc,. *1 >.041; 
balance, deficit, $18,319. In 139 1-5, gross, $954,815; net, $63,743.

(H e n r y  I t . )  W o r th in g to n .— Organized in 1893 under laws o f 
New Jersey to take over and carry on the extensive lutein.ws of man 
ufaetdrlng steam pump* and pumping engines, oatabllshed in 1843 by 
Henry R. Worthington! Tin; total asSat* are said to be nearly double 
th- entire Is-ue of pref. stock and the profits for three yearn past to have 
averaged $189,078 per annum, the amount necoossary to pay the divi
dend upon the preferred stock being $110,000. Company began busi
ness without bonded or floating Indebtedness, aud no mortgage eau ho 
placed on the property except by a vote of holders of 75 per cent of tho 
pref* ired stock. Dividends nupreferred, 3»o p. e. Nov., 1893; In 1894, 
7 p. e.) 1893,7 p. e.; 1896, May, 3>ap. C-; Nov., 3H p. e. (See V. 50, p» 
234.) New Y'ork office. 86 Liberty St.



1 5 6 MISOELLAN EO US COMPANJ ES -S U P P L E M E N T A R Y . [V cl . LXI1I.

For Securities Outstanding see the tables on pages 9 to Uf l ,  inclusive.

u ie e h e n r  <V K ln z n a  U K .—Owns road from Bradford to Coffee 
Rim 1*  , 14 miles; Gilbert, Pa., to Red House, N. Y., 21 miles; brandies 
7  miles; total, 42 miles. . . __________ „ ................... ..... a

A t lu ii tie *  N o rth  C a ro lin a  K I t From MorebeadCity to Golds- 
Ixm*, N. C., 95 miles. .Chartered in 1853; road opened in 1808. State 
of North Carolina owns $1,266,500 of the $1,797,500 stock. Dividends 
of 2 i». <\ are paid; in 1893 paid an additional dividend of 2 p. c. For 
1394-95 no dividend was paid, the money being used for betterments. 
V. 61, p. 470. The mortgage is for $325,000. Mercantile Trust & De
posit Co., Baltimore, is trustee.

Earning*.—For year ending June 30, 1895, gross, $135,886; net, 
«52 ,133; charges, $17,353; dividends, $35,944; balance, deficit, $31,- 
164. In 1893-94. net, $61,064. V. 61, p. 470.

A t la n t ic  «V St. L a w re n c e  U K .—Owns from Portland, Me., to 
Island Pond, Vt. (and branch), 151 miles, there connecting with Grand 
Trunk of Canada, to which leased for 999 years August 0, 1853, at a 
T'OitaJ equal to bond interest and G per cent on stock. The funded 
■debt consists of 1st, 2d and 3d mortgage bonds, in all $3,000,000 6s, 
which the Grand Trunk holds and has pledged for its debenture stock, 
and $438,000 6 per cent Island Pond debentures. 'i’lxe stock of $5,-
484,000 is mostly £, with dividends payable in London.

For year ending June 30, 1896, gross, $1,030,912; net, $174,101; 
taxes, $60,631; interest. &c., $553,320; balance, deficit, paid by 
lessees, $439,850. In 18994-5, gross, $975,005; net, $127,798.

A rk a n sas  M id la n d  R R .-O w n s  from Helena, Ark., to Claren
don, 50 ui.; Pine City to Brinkley, Ark., formerly B. H. & I. B. RR., 
21 111.; total, 74 miles. To be extended to Indian Bay, 12 miles, mak
ing total 86 miles. Stock, $1,625,000; par, $100. Mortgage is for 
$316,000, to cover 86 miles, but $216,000 can only be issued after en
tire 86 miles has been laid with 56-pound steel rails. Central Trust 
Co , trustee. On Dec. 31, 1894, $167,000 bonds were held in the treas
ury. O11 June 30,1895, bills payable, $10,630.
E arnings.—8 months,) 1896............... ..Gross, $56,294; def., $1,129

Jan. 1 to Aug. 31. > 1895.................. Gross, 56,792; net, 17,668
In  year ending Juno 30,1895, gross, $103,613; net, $43,187.
B a n g o r  Sc P is c a ta q u is  H R .—Owns from Oldtown, Me., to 

Greenville, Me., 76 miles; leases line to Katahdin Iron Works, 19 miles. 
Leased June 30,1892, to the Bangor & Aroostook RE. Co., which is 
building a line Intended to extend from Brownville, Piscataquis County, 
to Houlton and Presque Isle, Aroostook County, on Canadian Pacific 
Railroad, with branches, 209 miles.

Califo rn ia Eastern B y . - Owns road projected from Blake, 
Cal., on Atlantic & Pacific to Good Springs, Nev., 100 miles, of which 
30 miles from Blake northerly to Manvel was in operation in May, 1896, 
A  reorganization in November, 1895, of the Nevada Southern sold in 
foreclosure. Stock authorized at $20,000 per mile; par $100. Bonds 
are 5 p. c., 30-year gold bonds at $15,000 per mile. President, R. W. 
Woodbury, Denver Col.—V. 61, p. 703, 1106.

Caro lina C um berland  Gap «fc Chicago B y ,-O w n s  road in 
operation from Aiken to Edgefield, S. C., 24 miles, and projected to 
Abbeville, 42 miles additional. Sold in foreclosure Oct. 30, 1895 for 
$67,000. In June, 1896, no reorganization liad been effected.—V. 62, 
p. 1176.

Carson Sc Colorado R y .—(3-foot gauge.)—From Mound House, 
Nev., to Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 142 
miles; branches, 7 miles; total, 307 miles. Stock, $6,300,000 author
ized; $4,380,000 issued; par $100. Reorganized in 1892. For year 
ending June 30,1895, gross, $150,078; net, $46,785; charges, $96,919; 
balance, deficit, $50,134. In 1893-94 gross, $146,503; net, $49,997. 
On June 30, 1894, matured interest coupons unpaid amounted to 
$ 120,000.

<ata*au qu a  Sc Foge lsv ille  R R .—Road from Catasauqua, Fa., to 
Rittenhouse Gap, Pa., 27 miles. Opened in 1857, and in 1890 the Phila
delphia & Reading acquired control through ownership of a majority of 
the capital stock of $426,900 (par, $25.) Of the stock $25-<,575, owned 
by P. A R.. is deposited as part security for Reading poll. trust deed of 
1892. Debentures due 1893 were extended at 6 p. c. till July 1, 1898, 
payable p._A i. in gold. For year ending June 30, 1895, gross earnings 
were *.>7,763; net, $31,417; other income, $690; charges, $13,705; 
dividends, $12,807; balance, surplus, $5,625. In 1893-94 gross, $41,- 
452; net, $15,374.

Central Pen nsy lvan ia  A  W estern  R R .—Owns from Watson- 
W)VIJ, Pa., to Orangeville, Pa., and branch 31 miles. Projected to 
W llhamsport. Successor in 1893 to Wilkesbarre & Western foreclosed.

Sto c k—Capital stock is $5,620,650; par, $50. Bonds. -The first 
mortgage of 1893 (N. Y. Security & Trust Co., trustee,) is for $5,000,000 
gold o per cent 50-year bonds, and provides for the proposed extension.

d u e l  n n a ti SaffI n a w  Sc M a c k in a w  R R . —Owns Durand to We 
5 ay MJch » ?3 miles. In October, 1890, leased till Jan. 1,1920,1 
Grand Trunk and Chi. A Grand Trunk companies at a percentage rat 
fUfP,0118 purchased by them to be held alive and to be unonforeeab 

stoclc authorized and outstanding $] 
uOO.OOO; par $100. Of the $2,000,000 bonds $320,000 were reserve 
1" r IH1W terminals, extensions, &c. In year, endiug Dee. 31,1895. gro 
earnings were $135,483; net, $3,820; interest charges, $88,225; bi 
ance, deficit, $84,405. In 1894 gross, $126,559; net, $545.

E l Sc N o rth e rn  R y .—Runs from El Paso, Texas, north 1
m Ics; completed in 1888. Controlled in interest of the Texas 

ece,nb0r’ J-89*5’, tll,e coraPany was reorganized and tl 
S  M we,re e*eoted: President, W. L .8. Thorne; Viee-Prec 
dent, C. R. Morehead; Treasurer, B. F. Darbyshire of El Paso.

A r k i i n ^  A  N e w  O rleans R R .-P ro je c ted  fro
JVSSi i  fine through Arkansas to Louisiana State line 300 mil€
of which 4o miles south from Hazen graded ready for rails. Canit 
000 000Ua t * ‘88ll(\d’ $1,000,000. Mortgage is for $( 

o o n H ^  .0^.I,Cr ml\? °,n r?a?  completed and equipped, but 
5 0 ,J!ay beJ,and have been) issued on road grade 

ready for rails. New York offices, 18 Broadway, New York.
c- rocn *  W e s te rn  R R .-O w n s  road fro■Green Bay to Kewaunee, Wifi., 36 miles.

Stock and Bonds.—Common stock, $465,700; preferred, $199,20
■ N|',‘Y Fo.r £®udJn- J” " e 30- >896, cross, $70,570;’ n< 

f « o j3on' l ’t “ .000; taxes $131; balance, surplus, $20,045
1894-9a, gross, $59,252; net, $28,985. ‘  , r ,

I,n be  E rie  A l l l  ance Sc S ou th ern  R y  —Owns from Berc-hnl

Y  for s  on J,aT- V 8?5- to Mr. Giles E. Ta in tor:
f l r m ld a t d ^ C ia t i L  werPestu i & £ * " * * ’ 189(i' sale “ ot «

E ‘ j“ nINl  to Y n c 's ?8' ( isq x ................. cross, $37,993; net, $1,7Scan. r to Aug.31. > 189o................ gross, 51,103; net, l.Oi

« M j T 5 ! ! 1p ! 7 i 6 ; T 6 o ; i i « 5. jgroS8,$31,428;tiet’ $ m - (V ' 57-

hake Superior Sou th -W estern  Sc G u lf  R v .—This company 
has a contract with the Enter-State Construction Oo. for a road between 
Springfield, Mo., and Little Rock, Ark. Capital stock authorized $10,- 
000,000. Bonds authorized at $25,000 per mile.

Leh igh  &  N e w  Y o r k  R R .—Owns from North Fair Haven, N. Y., 
to Pennsylvania State Line, near Sayre, 117 miles. This road fur
nishes an outlet to Lake Ontario for the Lehigh Valley system. A  re
organization (per plan in V. 61, p. 28) of the Southern Central RR. sold 
in foreclosure Aug. 23, 1895.

L ease.—Leased to Lehigh Valley for 999 years from Aug. 24, 1895, 
any surplus over bond interest going to the lessor as rental.

Stock and Bonds.—Common stock, $709,980; preferred 5 per cent 
non-cumulative, $3,432,208. First mortgage , is for $2,000,000 of 4 
per cent gold bonds (interest M. & S. at Philadelphia), dated 1895, due 
Sept. 1, 1945. The bonds are guaranteed principal and iuterest by 
endorsement of the Lehigh Valley RR. and are a first lien at about 
$18,000 per mile on the road and terminal property; trustee is Metro
politan Trust Co., New York.

Little  F a lls  Sc D o lffcv ille .—Dolgeville, N. Y., to Little Falls on 
N. Y. Central, 12 miles. Completed December, 1892. Stock, $250,000; 
par $100. First mortgage bonds $250,000 6s (interest J. & J.), dated 
1891, due Jan. 1, 1921; second mortgage is for $100,000 of which 
$75,000 are issued; 6s (iuterest M. & N ) dated 1894. due 1924. 
Trustee of mortgages. Metropolitan Trust Co., N. Y., pays interest.

E arnings.—For year ending June 30, 1895, gross, $53,262; net, 
^29,899: interest $19,500; rentals, etc., $9,873; balance, surplus, 
$326. President, Carl Araann, New York.

M aricop aP liaen lx  & Salt Rivet* R R ,—Owns from Maricopa, 
Arizona, on the Southern Pacific Railroad, to Phoenix, Arizona, 34 
miles. A consolidation in Dec., 1895, of the Maricopa & Plicenix RR. 
and Phoenix Tempo & Mesa RR.

Stock and Bonds—Capital stock is $1,000,000; par $100. First 
mortgage bonds, $860,000 gold 5 (interest M. & N. at Farmers’ Loan 
& Trust Co., N. Y., trustee) dated 1895, due Deo. 23, 1925. President 
and Treasurer, N. K. Masten, Phoenix, Ariz.

N ash ville  A  K n o x v ille  R R .—Owns from Lebanon,Tenn., to Mon
terey, Tenn., 79 miles, and branch to Carthage, Tenn., 8 miles. Exten
sion', Cookville to Monterey, completed in 1894. Stock, authorized, 
$500,000; outstanding, $372,700; par, $100. Trustee of mortgage, 
Mercantile Trust Co. of New York. In year en ling June 30, 1896, grrtss, 
$83,160; net, $21,079. In 1894-95, gross, $74,716. Loans and Dills 
payable June 30, 1896, $232,754. Matured coupons unpaid on June 
30, i 8qs, were $221,610.

Newbura; Dutchess Sc Connecticut.—Owns from Dutchess 
Junction, N." Y., to Mlllerton, N. Y., 59 miles. A  reorganization in 1887.

Stock , Etc.—Common. $500,000; pref., $600,000 ; par $50. There 
were June 30, 1896, $226,000 coll, trust 5s ; $1,164,500 income 6s, 
$42,500 of 5 p. c. real estate m. notes and $14,277 bills payable In 
year ending June 30, 1896, gross, $155,427; net, $22,528; interest, 
taxes, etc., $22,190 ; b a l, surplus, $338. In 1^94-5, gross, $163,942 ; 
net, $26,720.—(V. 59, p. 376; V. 61, p. 468, 967.)

N orth ern  N e w  Y o rk  R R .—Completed in 1889. Owns road into 
the Adirondacks, from Moira, on Cent. Vermont RR., to Tupper Lake, 
N. Y  , 56 miles, connecting with Mohawk & Malone Ry. Laid with 56- 
lb. steel rail-. H istory.—Organized in May, 1895, t^ take over the 
Northern Adirondack, sold in foreclosure. Stock, $1 090,000 (par 
$100). First mortgage 4 p. c. gold bonds, due July 1, 1925; author
ized $1,000,000; Issued $678,000: iuterest J&J at Franklin Trust Co., 
Brooklyn, trustee. For year ending Dec. 31, 1895, gross, $49,132; 
net. $11,832. President and Gen’l Man. C. B. Hibbard, Tupper Lake, 
N. Y.—V. 58, p. 178; V. 60, p. 968; V. 62, p. 320.

North Pacific Coast R R .  (N a r ro w  G auge ).-O w ns San Fran
cisco to Cazadero, 87 miles ; branches to San Rafael and Mill Valley, 4 
miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ
ing ferry to San Francisco, 6 miles; also has ferry to San Quentin, 11 
miles. Stock authorized, $3,000,000; issued, $2,879,500; par, $100. 
Extension Co. friendly foreclosure suit settled.

For year ending June 30, 1896, gross, $353,365; net, $86,291; iuter
est, $80,800; taxes. $13,378; other charges. $636; balance, deficit, 
$8,543. In  1894-5 gross, $376,492; not, $92,406 —V. 63, p. 400.

O w ensboro  sc Nashville  R y .—Owns from Owensboro, Ky., to 
Adair ville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville & Nashville Railroad, which owns the $1,156,518 stock 
(par, $100) and $1,200,000 of the first mortgage bonds—all these 
bonds and most of the stock being pledged under its tru*t deeds. 
In vear ending June 30, 1895, gross, $185,910; net, $60,903. In  1893-4 
gross, $202,648; net, $72,079.

P ittsbu rg  Ohio V a lley  Sc C inc innati.—Owns road from Bell- 
aire, O., to Powhattan, O., 15 miles. Operated for cost by Pennsylvania 
Company in connection with Cleveland Sc Pittsburg since Dec. 1, 1892. 
Stock, authorized, $1,500,000; outstanding, $300,000; par. $50. Trus
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co., of Phila.

Pontiac  O x fo rd  Sc N orth ern  R R . —Operates road from Pontiac 
Mich., to Caseville, Mich., 100 miles. Successor to Pontiac Oxford <fe 
Port Austin RR., sold in foreclosure in 1889. In year 1895 gross, $110,- 
024; net, $37,155; interest. $2,250; dividends, $35,000; balance^ 
deficit, $95. Dividends : In 1890, 1 p. c.; 1891, 3 p. c.; in 1892, 4 p. c.; 
m 1893, 6 p. c.; *94, 4 p. o.; ’95, 3^ p.e. President, Hugh Porter, N. Y .

P ortlan d  Saco Sc P ortsm ou th .—Portland, Me., to Portsmouth, 
N. EL, 51 miles. It  was leased May 4,1871, in perpetuity to the Eastern 
Railroad, Mass, (now merged in Boston <& Maine), at 10 per cent on 
stock. Lease rental changed May 21,1877, and now 6 per cent.

Saranac Sc L a k e  P la c id  R R .—Owns from Saranac Lake to Lake 
Placid, N. Y., 10 miles; operates under contract N. Y. Central’s Saranac 
branch, 5*6 miles; total operated, 15-6 miles.

Chartered in 1890; opened in July, 1893. Stock, $250,000 (par $100); 
Divideud of 3 p. c. was paid iii Nov., 1893 ; in 189 4, Dec. 2 p. c.; in 
1895, July (?). Mortgage trustee is Central Trust Co. of N. Y. For 
year ending June 30, 1895, gross, $34,346; net, $17,144 ; interest, 
$7,200; taxes, $1,794; dividends, $5,000 ; balance, surplus, $3,150.

Short R o u te  R y . T ran s fe r .—Owns a double track connecting 
road 1̂ 3 miles in length along the Ohio R iver in Louisville, Ky. Stock 
$500,000 (par, $100). For year ending June 30, 1896, gross, $39,274; 
net, $26,731; taxes, $2,303; interest, *30,000; balance, deficit, $5,574. 
In 1894-95, gross, $29,090; net, $18,717.

T io g a  R R .—State liue Junction, N. Y., to Arnot Junction, Pa., 43 
miles, and BLossburg, Pa., to Morris Run, Pa., 3 miles. Leases State 
Line, N. Y „  to Northern Central R ’y, 7 miles; and Arnot Junction to 
Hoytville, Pa., 12 miles; trackage to Southport Junction, Chemung 
Junction an I Lawrenceville, 42 miles; total operated, 106 miles. 
Controlled by Erie RR.

E arnings.—Year ending June 30,1895. gross, $230,681; net, $94,- 
971; other receipts, $57,956 ; interest on dent, $50,475 ; rentals. $14,- 
794; taxes, $7,378; balance, surplus, $80,280. In  1893-94, gross, 
$274,981.—V. 57, p. 595.

W ic h ita  V alley  R y .—Owns from Wichita Falls to Seymour, Tex., 
51 miles; compl * fed iu September, 1890. Stock authorized, $6,000,000; 
outstanding, $1,020,000; par $100. Mortgage is for $6,000,000 at 
$20,000 p. m.; trustee. Mercantile Trust Co. Earnings for year ending 
Dec. 31, 1895, gross. $47,601; net, $26,181; interest, $38,450 ; taxes, 
$5,391; balance, deficit, $17,660.
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NEW YOKE & BROOKLYN C ITY BANKS. (* State banks.)

Companies.
CAPITA!..

Par: Amount.

N ew  Y o rk  § $
America*.... 100: ;1500000
Am. Exch ... 100 
Aster Place* 100

5,000,000
250.000
250.000

Surplus 
at latest 
dates.)

Dto desbs .

Period. 1894 I895.f Latest. %

2.404.600 J. & J.
2.527.600 M. A  X. 

346,400 J. A J. 
588.600 J. A J.

1,00<1,000 1,599,800 J,
209,600 J. A  J. 
518,800 J. A J. 

1,445,200 J. A J.
967,300 Q. -J. 

7,434,900 BW alr.
391,100 J. A J. 

3,557.600 M. A  N

300.000
2,000,000

500.000
450.000
300.000 
two,000

1,000,000 ,
300,00©’ 28,700 J. &
100.000 48.900*.......
300.000 263,100 J. & J. 

5,000,000 3.589,700 J. A J. 
-----------  230,700 J. A  J.

1,109,500 F. A  A 
137,700 J. A J

1,000,000
1,000,000

250,000

Bowery*___100
Broadway.. 25 
Butch's* ADr 25
Central.......100
Chase......... 100
Chatham ... 25
Chemical___100
Citizens’ ___ 25
City..............100
Clinton*___100
Colonial' ...100  
Columbia*..; 100 
Commerce .. 100 
Continental.: 100 
Corn Kjci-h.* 100 
East R iver.. 25 
East Side*.. 100 
11th Ward*. 25
Federal*...........
Filth .......... 100
Fifth Ave*. 100
F irs t............100
Fourth...... .100
14th Street' 100
Franklin___100
G allatin___; 50
G aw evoorr so
Garfield......;lt)0
Genu'nAm,*' 75 750,000
Genu'll Ex. ■! 100 200,000 
Germania*. 10© 200,000 
Greenwich*.! 25! 200,000 
Hamilton*, loo  200.000
E  rl’m Riv * ___Receiver
Hanover.,..
H ide* L'th'r 1*X.»
Home’ .......  100
Had. River* too 
linp.it Trad 100
Irvins:.......  50
LeatherMfr 'too 
Liberty 1 oit
Lincoln...... 100
K1
Mkt A PaU.Uoo 750,000 853,0OO;J.
Mechanics’ . > 25:2,000.OO©'2,t«7,300J.

25? 400,090. 313.0004, 
100'l,000.000:- 976,6004. 
SO! 2,000.000 899.7i.mj.
60s 600.000 175,1004.

300,000

111 liquid ation
100.000 215.2004. A  J.

In liqnid alien,
200.000, 308.40011. & J.j 16
100.000 !.138,000 G .-4 . '100 
500,000:7,208.500 q.—J. 1100

3,200.000 2,040,600 J. *  J. 7
100.000 54,30*1 M. A X. 6
200,000] 43.800:...........1____

1,624,600 A. A O 
31500 F. A A.

J. None

July’96. 7 
Nov.'96. 31a 
Ju ly '96. 3 
July'96. 6 ’ 
July ’96. 6 
July’ 96. 4 
Ju ly ’96. 3tg 
July ’96. 5 
Oct. ’96. 4 
Nov,*96.25 
July’96. 352 
No v.’96. 5 
Jan. *93. 2 
New.
July’96. 4 

8 Jnly’96. 4 
6 .July’96. 3 

12 jAug.’OO. 6 
8 July *96. 4

...... M ay’93. 2%
July *96. 4

I 16 July ’96. S'* 
100 O ct.’96.25 
100 Get. ’96.25 

: 7 Ju ly*96. 3b
0 -May’96. 3

1,000,000
200,000
200,000 700,800.Ajw, 0*7is. fVwi:

loo  1,000,000\% 053,700 J, A  J. 10

12 12 Oct. ’96. 6 
5 Feb. *90. 2%

275.000 F. A- A. 
605,700 May. , 16 - 
666,600 M. A N 10 
176,400 M. A N . 6
62.300 J. A J .........

aiiBointeid In M ay, 1

Meek. A Tr 
Mercantile 
Merchants’ 
Men u. E3t. 
Metropolis’

500,000i 99,700!
100,000* 81,2004. A  J.
200,000! 179.900 F. A  A. 

1,500,000 5,500.318*4 A J. 
500,000: 346.100 J. A  J, 
600,000. 402,4004. A J
500,000" 220,700 ...........
300.000 017.300 q .-F .

. UgAM " A ‘
A 
A 
A 
A 
A 
A

edw.aoo-j, a  d .:

3
0

20
8

10

6 A it r ’96. 3 
16 May ’98.16
10  vov .’oe 5
6 -Nuv.’OO. 3 

....... July’96. 3
804..!...... ............

10 July’96. 5
........! New

6 July ’»<). 3 
6 Any.’06, 3 

20 July *96.10 
6 July ’96. 4 

10 4uij” 06. 5

10
7 

10
8 
0

8
metropolis' 400- .800,000! 808,3004. A D. 12
M t Morris’  lOoj 250,000] 102.3004. A J. 6
Mttte'y K ill”: 50! 100,OOOJRec«lTcr» appoint esl In 
Mutual*___100: 200.000- 86,000 ..........  .......
Nassau* ....! 500,000; S 8 U M I U  N. "
N. Ani-.fi.: I'm 250,000 ..........
New York. ! 100i2jH«,OO0:l,*53.600 J. A J.
N. Y. County 100 200.000* 128,0004. A J.

** *• “  300,000 68,000 F. A A.
750.000 333,9004. A ,1.
100.000 27,000 J A J.
700.000 583,0O<>4. A J.
300,000! 397.200;J A J.
422,700, 483,80©: <J,-F.

10 iAu«.*06. 3
7 A «f,*«6 . 4

10 July’96. 5
8 Ju ly’96. 4
6 Ju ly’00. I
7 Ju ly’96. 3
7 July’96. 3% 
0 July’96. 3 

12 Jun.’SlO. 6 
None July ’94. 3 
sept.! 1896.

NEW YO RK AND BROOKLYN TRUST COMPANIES.

COMPANIES.
Ca pita l .

Par Amount.

T
Atlantio........
Brooklyn......
Central.........
Continental. .  
Farm. L. A  Tr.
Franklin.......
Guar.Tr-.N.Y.s
Hamilton ___
Kings County. 
Knit-kerboek’r 
Longl.L.&Tr,. 
Manhattan ... 
Man’rs’.Bklyn
Mercantile___
Metropolitan.
Nassau...........
N.Y. L f.I. A Tr. 
N. Y. Sec. A  Tr.
People’s.........
Real Estate...
State..............
Title Gu.ATr..
Union...........
U.S.Mort.ATr. 
United States. 
Washington. .

Surplus & 
Undiv’ed 

Profits 
J’ue 30,96

Dividends paid in 1894 A 1895 
and also last dividend.

$
644,080100 1,000,000 

100 1,000,000 1.410,999 
100 1,000,000 6,242.995 
100: 500.000 355,309
25 1,000,000 4.340,175

1 0 0 1 .000,000
100 2,000,000 2,376,727
100! 500,000 
100 500,000
100 ,1 ,000,000
100 500,000
301,000,000 

100 500,000
.

100 1,000,000 1,089.695 
100 500,000! 242,927 

. ">" 2.67-:,97<|

894,235

474.361
677.362 
314,094 .
381.577 
390,224 ,
530,914

2,313,913 Q.-.I. i 10

J. & J. 5

100 1,000,000 
100 1,000,000 
100 500,000
100 1,000,000 
100 ♦ 2500000 
100 1,000,000 
100 2,000,000 
100 2,000,000 
100 500,000

1,278,116
1,035,270

303,320
969,580

2,007,830
5,084.251
1.116.021
9,845,384

4.84,723

J. A  J.
F. A  A.
J. A D.
M. AN.
Q.—J. a 
J. A  J.
J. A J.

Q. -J.‘ 24 
See Mi soel 
J. A  J 32 
J. A  J.i 6

'95.

11
17
50

0
30
8
8
8
8
0
s
5

Last Paid. %

Oct, ’96. 
Oct, ’96. 
Nov.,’96. 
Oct., ’96. 
Nov.,’96. 
Oct, ’96. 
Jan., ’96. 
Nov.,’96. 
Nov.,’ 96. 
July, ’96 
Oct. ’96. 
Jitlv.’96. 
July,’96 
O ct, ’96. 
July, ’96 
Aug.,'96. 
June,’96. 
Nov., ’96. 
O ct, *96. 
J uly, *96. 
July, ’96. 
Oct, ’96. 

24 Oot, ’96. 
laue oils Cos. 
36 July, >96. 

6 J uly, ’96.

. 2
4 

. 5
1*3

10
2
9
2
2
3

. 2 
2% 
2
3 

. 5 
3

20
5 
2 
3 
3 
2 
8

20
3

'  Increased from $2,000,000 in June, 1896. 
f Changed from J.AJ. in Dec., 1895.
•i T itle changed In Deo., 1893, from N. Y, Guar. & Indent. Oo. to 

Guaranty Trust Co. o£ New York, 
a Changed trout Q.—F. in Deo., 1893.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.

100 2,000.000 3.212.400 J. A  J
5 200,000; 262.300 J. A J

N, Y. N. Etc.[100
N inth......... 100
Nlne’th W’dM oo 
N. America.! 70 
O riental'...' 25
Pacific* ___ 50
Park ......
People’s’
Phen lx ......  2O:l,0OO.<¥Xi!
Plata’ .......  100. 100,000
Prod. Kxf'h.1 i 100 1 ,000,000 
Republic ... lOOj 1,500.000 
Riverside’ . 100 100,000
Seaboard ... 4 too 500,000■
«--------!____  !<>*> »> )"
Seventh .... 100: 300.000
Shite* L’th r loo  l.OOO.OO©
Sixth ......... loo! 200,000
Standard... n>0 200,000
State*,....... (IDO 100.000!
SlatentN. V ! 100( 1,200.*« m
Thirtl.......  ! 100 1,000,000
Tradesmens i 40 750,000!
Twe’ f.Ward' !l00! 200,000! 
23*1 Ward’ 100 100,000
Union......... 100 ,1,200,000.
Union 8q.*.. 100 200,000;
IT. State*___too! 500,000!
Western ...,;10o[2,100,000 
West Side*.. UK) 200,000] 
YorkvIUe'. .100 100,000

8 Nov.*96. 4

10 
8 
6 
6 
6 
«  

10 
■ 8 
10 
10

J. 6

A J. 
A J. 
A J-
A J.i

6
6

10
6
6

12

lirn u k  lyti

Bedford *.... 
Broadway*. 
Brooklyn'*..
C ity ...........
9th Ward’ ..
5th A venue’
First...........
Fulton*......
Hamilton*.. 
King** C o*.. 
Long tid’d* 
Manufac’r-*’ 
Meehan I e«* * 
Mach. A Tnt*
Nassau.......
North Side.* 
Peoples’ *... 
Scherrne’h.* 
17th Ward*.
Sprague___
26tSward.*
Union*.......
Walla hour.

too
100 
100 
50 

100 
:too 
100 

: 40
100 
100
100 

- 30 
50 

100 
100 
100
50

100
100
100
100
100
100

347,800!J. A
111.400....... .
341,700! A. A O. 
868.90OJ. A J, 
91.000- (A—J. 

370 ,6cm:-j, *  J. 
81*L800iJ.
97,300-J.

100.900- J.
329,900'J

30.000 ,.
13,800...

523.200 M. A N. 6
244,30© J. & J : None 

80,700 J. A  J.] 2
132.200 J. A J .......
33.000 F. A A ....... I

538.200 .. ............... -
237.300 .....................
534.600 Q .-J, None 
367,700 ...........  3
313.300 J. A  J, 12

89,900 .....................

July '96. 5 
July’96. 4
[Aug.*96, 3 
Jal> (*«. 3 
!July ’98. 3 
!Ju ly’96. 3 
J niy '98. 5 
[Nov.’»6. 2 
July’08. 8 
Ju ly’06. 6 
!Ju ly’06. 3 
.[ New 
[Oct ’» « ,  3 
Ju ly’96. 4 
iOet. '!*«. 1% 
July ’96. 3 
Ju ly’Oil. 6 

„  Jan.’96. 3 
None!July’94, 3 
12 July’90. 6 
...... ! New

10
28

«
fl
8
6

10
8

10
10
6
8
8
6
6

JO
6

6 Nor. 96. 3 
None July *00. 2»* 
None Jan. ’04. 2
......... I uly ’96. 3

2 b  Aug.*96. 2 hi 
New

Nt*in Ju iyoo. 2 
None Jan. ’94. 3
12 July ’96. 6 

....... . New

150.000
100.000 
300)000
300.000 
100,000:
100.000
30*1.000
200.000

150.000
400.000
252.000
500.000
100.000
300.000
100.000
] (Hi,1 too
100.000 
100.000 
200,000
100.000
100.000
100.000

120,339 J. 
109,821 J. 
185.207 J. 
673,249 J.
34.003 ... 
52,553 J.

927,600 J. 
183,568 J. 

i 3 , 5 J 
62.979 J. 

102,390 In 
115:1.010 J. 
536,792 J. 
193,087 J. 
569.488 J. 
129,162 J. 
100,497 ... 
63,366 ... 
77.076 F. 

202,700 J. 
85.832 J. 
54,694 J.
32.004 J.

A J. 
A J.j 
A  J. 
A J.

9
6

20 20

Jnty’ 90. 4 
July ’96. 3 
:July *96. -4 
Ju ly ’90.10

A J 
A J. 
*  J 
A J.' 
A J

5

%
5
7

6 
10
8 
6

!h|ui dalle u.
A  J.I 8 8
A  j,; 12 12
A  J.I to ! 10
A J.j 12 32
A J. .......  6

July’98. 2 b  
Jan.'90. (!) 
Ju ly '90. 4 
July ’1*6. 2«a 
Ju ly ’96. 3 Hi 
July'96. 3 
July’90. 4 
j July’96. 0 
'July *90. 5 
iju ly ’90. «  
Ju ly ’96. 3

A A. 7 
A J. 6 
A J.j 6 
A J..........
A J.I 5

. Op’dOet.’94. 
AUg.’SS. 3 
July ’Bf>. 3 
Ju ly ’96. 3 
'July ‘96. 2 
Ju ly ‘96. 2%

i Oct. 6. 1896. r<rr National and Sept. 3, 1896, for State banks, 
i Cap- stock reduced from *3,000,000 in Oct., 1893. and 2 per cent ex

tra dividend paid in Jan,, 1896, on account thereof. (See V. 61, p.660.)

American -. 
Broadway. 
Citizens’ ... 
Com'nw’ltk 
Continental
Eagle.........
Empire City 
Farrugut... 
German Am 
Germania..
Globe........
Greenwich. 
Hamilton.. 
Hanover...
Home........
Kings Co... 
NBusan......
Niagara----
North RJver 
Pacific. 
Peter Cooper
Phenlx......
Rutgers’ . . . 
SUtyvesant 
Unit’d States 
Westehest’r 
Wmab, City

Ca p ita l . Net
Surplus, 
Dee. 31, 
1895 *

Dividends.

Par. Amount. 1893, 1894. 1895. Last Paid.

50
$

400,000
$

104,685 10 10 5 •Tan., *95. 5
25 900,000 43.372 10 10 10 Aug.,*96. 5
20 300,000 103,710 3 b nL, 7 July, ’90. 3tj 

Jan., ’96. 6100 §00,000 163,107 3 None 6
100 l.ooo.ood 2,023.808 15*4 15-4 15-40 Jul v, ’90,10

in 300,000 659,839 10 15 15 Oct., ’96. 7b
100 200,000 34,060 3 3 6 July, *96. 3
50 200,000 28.560 10 5 0I9 July,’90. 3

too 1,000,000 2,413,087 20 20 20 July,’96.10
50 l.ooo.ooo 1,328,376 10 10 10 J 11 y, *96. 5 

....... July,’93. 350 200,000 30,865 6 None
25 200.000 201,098 10 10 10 July,’06. 5
15 150,000 69,106 6 6 0 July, >90. 3
50 1,000,000 217.865 10 10 7 July,’96. 3b

10o ;m »oo,000 1,705,455
170.786

10 10 10 July,’06. 5
20 150,000 12 12 12 July,’96. 6
50 800,000 2OC.009 10 10 10 July, ’96. 5
50 5OO.OO0 302,113 10 10 10 July,’96. 5
25 350,000 112,023 6 0 6 OH.. >96. 3
25 200,000 193.783 10 10 10 July,’06. 5
*20 150,000 126,669 10 10 10 -lug.,’96. 5
50 1 .000,000 615.381 10 10 10 July,’06. 5
25 200,000 69,837 10 10 8 Aug.,’’90. 5
25 200,0<X> 2 1.110 6 6 6 July, ’96. 3
25 250,000 91,522 10 6 0 July, ’96. 3
10 300.000 -174,191 10 10 10 Aug..’90. 5
50 250,000 708,970 20 20 20 July, ’96.10

* Over all liabtlltics, incfndlng ro-lnsuranee, capital and scrip. 

GAS COMPANIES.

O i l  Companies. Par. Securities peri(),,. 
afloat.

Dividends and Interest. 

■94. ’95. j 'Date. %

See also “  JUnoe; Han 
Bro<iklyn G. L.—See Br’ k 
Brooklyn Union Gas; Go.— 
Central O .L. Stock..! 50 
Chio.Econ.Fnel.t siM j 1,000 
Citizens’ Qim—iim  BirooUl 
Columbus, O., Gas... 100

1st M.g., red. at 110:1,000 
Consol. (Bait.) Gas..! 100 

Mortgage. .$500 A 1,000
Cheaap. Gas, M ___ 1,000
Consol., 1st iu,, g . . [1,000 

Fu!tOttMutt.Ga«—See j Br’ k 
Hartford City G. Lt.j 25
Indianapolis Gas___I 50

1st mortgage....... j 1,000
Met G. M B ’kin)—See Br’k 
Mu-n", Gas (Alb, N .Y i 100 

1st mortgage,g... 11,000 
Mut’l G. L. (N. Y.)-Stk ] 100 
Nassau (Botin)—See : Pr’k 
NcwMem.(Teun)G.Li 100 

Memphis G. b. t>ds. 1,000 
New Orleans G. L . .. 100

1st mortgage....... 1.000
Peop<{B,Klh)G,L,-Sce Br’k 
Rochoat’r Gas A Ei.—

Common.........................
Preferred.............. 100
1st cons, mort......1,000

Wash'n (D. C.) O. L.. 20
Reg., 6, Series A, g ’Var’s 
Reg., 0, Series B, g Var’s 

West, Gosof Milw’ke 100 
1 st coil, trust bda,. 1.000, 

WU1I atnaburg GasL. —Sec

e o u » ”  pages, 
lyn Union Gaa Co. 
Sec Miscel laneous. 

500,000 - r.
5.000. 000 .1. A J. 

yn Uuion iGi
1.069.000 M,
1.118.000 J. 

11,000,000 J.
3,600, OOOjJ.
1.000. 000 j.

la ; Misjeellauoous.

Co. 
A N. 
A  J. 
A D. 
A J. 
A I). 

J. A J. 
Gas Co. 
J. A  J.

2,182,000 
lyn Union

750.000 ........
2.000. 000 a —m .
2.750.000 M. A X. 

lyn Union
2.000. 000

500.000
3.500.000 ., .. 

lyn Union Gas Co.
160.000 
240,000

3.750.000 
95.000

iyn Union

)as Co. 
F.

J. A J. 
J. A  J.

A. *  O. 
J. A  J. 
J. A J.
Gas Co.:

4 4

Fi? I f s
5 5

r  r
6 6
6 6 
9 5
In ! Mis 
8 ; 8

12 12 
6 6 
in Mis 
8 ' 8 
6 0 
9 9
in Mis 

u’ne (1) 
7
7 'i

2.150.000 ....
3.150.000 F. A  A.
2.000. 000 M. A N.
2.600.000 q .-F . 

300,000,1. A  J. 
300.000 J. A  J.j

4.000. 000 .1. A .r.
3.750.000 M. .v, N. 
Brooklyn 1 Uuion ]

5 5
in Mia

n’ne
6 6
5 5

10 10
6 6
6 6

n*ne 4
5 .5

Bm Co.

Ang.1,’96,2 
Jan. 1, 1910 
cellaneous. 
Nor.2,’96,3 
July 1, 1932 
Jimcl,’9a,2ft) 
.July 1,1910 

June 1,1900 
July 1,1939 
f-cUaneou*.
July 1,’96,4
ISopt., ’90, 3 

1920
ceUaneous. 
Aug.1,’96,2 

July 1, 1908 
J ulylO, *96,5 
ceUaneous.

Apr"i",i903 
July 15, ’96, 4 

Various. 
ceUaneous.

May 1,’93,3 
Feb. 1, *9(1.3 
Nov. 1, 1912 
A uk. 1/90.2% 
,I’no30.'02-27 
Dec.31’04-29 
J 'ly lo , 96,2'a 

May. 1933 
in Miseell’s.

’ This column shows last dividend on ilocks, and n aturity of band*.



1 3 8 INVESTORS’ SUPPLEMENT. [Y o u  L X III,

MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS.

J n n .

A l a .  tt l
1893.. .. 
1894 .. .
1996.. ..,
1890.

S o u t h e r n —
..............(310 m.).
...........m o rn.).
. .........(3 0 ui.).

.(310 m.)
A l .  T o p . Ac S . -

1893.............. (0,719 in.).
1894....(6.719 to 0.481 m.) 
HM6............  ...(0.481 m.).

«
152.454 
187,0 10 
132,030 
121,845

2.234,9 W 
8.209.296

1390... .(0.431 to 6,431 m.).Jd2.484.684

F e b . M a rc h . A p r i l ,

I
148,123
109,00);
103,011,
103,786!

I
101,430
119,000
113,104
120,490

2,043,810
8,094,390

2.3 •*>, 936 
2,355,235

B a lt im o r e  6k O h io -
189 4.. ..(1.99 * to 8,'*53 ra.). 1.840.075
1894. ..(2.053 to 2.045ra.). 1,541,109
1395.. ..(2.1)65 to 2.05 m.). 1.098.435
1890. in.). 1.828,945

U a lt .t icO u io  S o u th w
1393/ m.). 591,433
1894/ ....... (917 to 921 ra .). 495,700
1895' m.). 501,775
189'/ ra.). 439,817

B u ll. lo c h . Ac P it t s b .—
189 4. ..... .(294 to 334 m.). 215.090
1394. m.). 218,714
1895. .................. (3 44 in.). 283,2)8
139*) ........... .......<344 m.>. 255,914

B u r l . C ed . it . Ac No
1894. m.). 324,047
1394 m.). 302,101
1895. ................(1,134 in.). 279.71 L
1800. ............... (1.134 m.). 392,700

C a n a d ia n  P ac ific
1893. ...(5.953 to 3,290 m.
1894.. .. (3.290 to 0,337 m .). 
1395 ... (0,327 to 0.391 m.). 
1890. ...(6,391 to 6,444 tn.).

C e n t , o f S e w l e r n e y -
lSalfl........(626 to 623 m.).
1894a.................... (623 m.).
1395j.................... (628 m .).
1890a.................... 1023 m.).

C h e «a p e a U e  Ac O l i o — 
1393a...(1,251 to 1,273 m.).
18941.. (1,278 to 1.36 i ra.).
1895a.................(1,300 ra.).
1890a .............. (1,3iu ra.).

C h ic , l i u r l .  Ac Q u in c y — 
1893/1..(7,19U o  7,258 m.). 
1894/1..(7,258 to 7,412 m.>. 
1895/* .(7,412 to 7,460 m .).
1890/*................. (7,460 m.).

C h ic .  Ac Ka*«t. I l l in o is —
1893 .(480 to 515 m.).
1394......................(515 ra.).
1895.....  .(515 to 521 ra ).
1890 .................... (521 m.)

C h ic a g o  G t .  W e s t .—
Lti94................ ...,(922 tn.).
1894 ....... (922 ra.)
1895 ____ ________ (9 i2 m.)
I89d.......... (922 to 928 tn.).

C h ic . M U  tv. A : S t . P . -  
1393*.. .(5,721 to 0,084 m.) 
1894*...(0.033 to 6.113 tn.). 
1895*...(6,148 to 0,108 tn.). 
1893*...(0,108 to 6.151 m.). 

< h ie . Ac N o rth  w e s t ’ n —
18935.. (4,273 to 5,031 ra.).
1894 5......................... (5,031 tn.).
18955......................... (5,031 m.).
13906........... '5,931 ra.).

C h ic . I t .  I s l .  &  P a c . -
1893.. ..(3,450 to 3,57L m.).
1894................... (3,57L m.).
1395k......................... (3.571 m.>.
189 rfk..........................(3.571 m.).

C h ic . S t. P . M . Ac ( > . -
1893.. ..(1,431 t )  1,492 m.).
1894 ..........  (1,492 m.).
1895 ............. (1,492 m.).
1893..........  (1.493 m.).

C ln . N . O . Ac T e x .  P . -
1893 .................... (330 m.).
1394 .................... (330 m.).
1395 ............................ (330 m.).
1890 ... ............. (330 in.).

C l .C in .  C h ic . Ac S t . L . -
1393 ............. 0.850 m.).
1894 .............(1,850 m.).
1395..................(1,85 » m .).
1396.. ..(1.850 to 1.334 m ). 

C o lo r a d o  M id l a n d —
1893 .  (350 m.).
1994 .................... (350 m.).
1895 ........(350 m.).
1890---------- (3)0 ra.).

C o l-  H o c k . V . A c T o l . -  
1303 .................... (329 m .).
1394 ......... (829 m.).
1895 ................ ...(329 ra.).
1890..........(329 to 346 m ).

D e n v . Ac U lo  G r a n d e -
1893.. .(1,640 to 1.057 m.).
1894 ................. (1.057 m.).
I f g ................... (1,057 m.).
‘890 -............... (1,000 m.).

E r i e -
18054..................(2,045 m.).
18964.................(2.045 tn.).

F lin t  Ac P e r e  M a rq .—
1393 .........(630 to 639 m .).

......................(839 m.).
1395 .................... (63;) m.).
1896 .................... (839 m.).

O t .  N o r t h ’ ll S y stem  —
L«!■...(8 .215 to 4,087 m.). 
1S»4*...(4,037 to 4,049 in.).
}§95*................. (4,019 m ,).

.IM 96 . ..........<4,049 m.).I l l in o i s  C e n t r a l .—
1893......... .........(2,888 m.).
J S .................t o m i .
! » » ...................(2,643 m.).

.  1898... .(2,333 to 8,127 m.). 
I o w a  C o n t r a l -

ISSS...................... (197 m.).
4394.....   (497 m.!.
1995 ................,..(4 »7m .).

. 1396......... (497 to 60)01.1.
t ,a k e  E r ie  ifc VV esl’ n—

1393...................... (723 m.).

.................... (J25 m.).
. 1996 .................... (725 01.).
' t - p a l s r l l l .  N a s h v .—

1891.. .(2.943 to 2,955 m.j.
1391...................(2,9.35 oi.).
J89j . ...(2,955 to 2,9 W m.). 
139 »... (-2.900 to 2,071 m.).

N . A .  Ac C h ic .— 
} £ J ................... 4.(537 ra.).

!8 9 6 .................  .(537 m.).
’ Approxim ate figures.

1.535,581
1,300,755
1.171.034 
1,174.705

1,083,782
894.11.3 
852.431

1,002,507

737.956 
750,070 
781,105 
940,124

3.199.035
2.777.130 
2,374.831 
2,593,005

353.603 
304,183
333.957 
301,422

373,031
256.993 
217,416 
358,153

2,555,182 
*2,154,823 
*L,894,379 
*3,329,022

2.242.130 
62,109,315 
61,934,500 
62.447,309

1.480.148
1,430,788 
1,223,330 
1,375,3 27

654,728
593.005
404,037
012,787

303,824
297,000
270,208
270,503

1,000.701
910.212

1,053.014
1, 102,200

159,395
130.970
111.994 
144,407

278,427
183,589
204.603 
205,320

748,010
5(30,008
531,515
500,500

2.094,120
2,310,113

230,291
177,138
175,041
229,133

1,067,155
837.127
881.933

1,113,481

1,540.595
1,430,030
1.009 150 
1,812,277

152,659 
149,950 
1 lv>,682 
107,472

271.003 
2:34,068 
269,289 
302,117

1.857.009
1.054.010 
1,002.102 
1,033,537

204.603
174.970 
216,199 
233,419

d 2,203.95 3 (12 274,003

1,346.000 2,305,164 
1,397,907 1.705,541 
1,490,5 L6 1,815.360

555,305
495,226
48-5.011

•173.003j

232,949
209,391
181,734
213,202

295,022
293.924
278.239
351.233

1,200,323
1,154,252

992,032
1,325,256

1,100,055
704,601
793,7:35
831,550

700.822
000,377
040,948
781,509

3.144,572
2,548,263
2.190,008
2,508,416

345,559
280,617
234,710
313.140

347,547 
290,10 7 
247,213 
390,157

2,101,446
*2,100,750
*1,927,522
*3,305,030

1,978,550
62,183,032
61,892,018
63,334,172

1,551,789
1,410,877
1.185,441
1,233.30)

600,530
550,953
443,585
501,812

319,827
280,000
239,347
200,055

901.899
876.39 i 
970,931 
970,748

136,184
109.233
111,020
140.047

248,568
171,199
181,293
210.330

670,278
482.140 
493,152 
514,433

1.970,215
2,122,079

203,126
208.312
168,000
222.899

900.040 
837.821 
839.578

1,140,819

1.452,194
1,428,810
1,415,304
1,650,300

140,503
151,051
121,815
107.331

289,204
237.047 
201,512 
201.311

1,317,508
1,4-81.127
1,304,040
1.010,570

225,912 
174.MOS 
201.057 
219,991

1,857,477

581.042 
537,085
530,23̂ 1
535,973

274,039
223,774
255.904
231,10?

352,018
331.257 
310,747 
405,418

1,50S,402
1,332.119
1,193.25)
1.593.003

1,223,690
895,253

1,039,343
934,049

876.808
740,719
800,153
812,700

3,573,956
2,850.939
2,517,230
2,742,143

303,986
282.221
239,430

*338,597

373,814
33?,857 

. 284,579 
450,9 U

2,706,350
*2,515,790
*2,250,237
*2,749,354

2,480,017 
62.438,903 
63,-203,707 
6»,010.744

1,705,711
1.035,154
1.330,373
1,410,917

718,559
014,035
523,378
534,030

374,105
318,000
238,330
250,920

1,203.447
1.055.3 42 
1,102.301

990,3)2

170.233
136,429
121,201
157,507

275,522 
219,910
173.219 
203,503

731,800
430,408
481.787
550,305

2,474,295
2,403,823

283,302
253,753
235.257
240.042

1,251,331
948,831

1,130,532
1,385,430

1,007,1.31
1,489.847
1,533,234
1,010,058

171.220 
150,125 
124,550 
172,170

334,909
203,825
294,572
274,924

1,392,5 U  
1,658,489 
1,009.109 
1.580,030

237,247
214,112
231,78)
265.412

b 5,138,257 62,401,433

I
131.279
100,000
113,004
102,742

2.39.1,770 
2,350,902 

d 3.203,271)

2,070,828
1,030,928
1.737,892
1,808,416

520,302
409.209 
5)3.205

*490,293

321,630
210.291
240,775
232,339

230,365 
272.028 
274.722 
295,4 )8

1,599,214
1.30L.471
1.245,021
1,45-8,900

1,164,473
912.383

1,019,401
947,807

801,623
692,204
744,328
824.209

8,S0O,9S2
2,024,579
2,477,509
2,511,753

330,180
274.512
284,901

*319,208

348,660 
233,049 
281,183 
36), L37

2,044,058 
e2,25 7,234 
*2.054,183 
e2,366,590

,305,00*
62,177.409

May.
*

144,791

110,404
111,214

2,375.029 
2,425.525 

<12,309,910

2,104,848 
1.610,079 
1,899.704 
1,903,040

510,411
453,801
482,019

*401,940

307,951
94.847

231,502
209.140

310,853
281,059
292,476
310,057

1,605,542
1,450,489
1,441.423
1,724,309

1,263,970
1,009,440
1,033,905

988,383

863,120
571,80)
833,811
837,975

3.514,344
2.055,095
2,011,858
2,451,019

300,150
105,028
259,0)4
203,003

353,593
272,278
295,987
344,154

2,540,294 
*2,259,714 
*2,144,093 
e l,257,920

2.813,836
62,508.315

$
139,829
103,000
115,999
112,420

2,6*3 >,183 
2,108,724 

d .\118,774

2,232,123
1,736,58?
2,090,019

63,440,6 80

1,540,603 
1,435,821 
1.20 4,010 

kl, 161,052

599,210
511.921
460.349
500,27-3

324,579 
249,000 
291.40 J 
203,110

1,103,971

J  line. July.

554.904
455,592
489,019

*510,124

303.856 
119,851 
20 <,934 
285,959

319,853 
273,683 
29 7.138
351.857

1,890,873 
1,458,081 
1,512,882 
1,637 4 21

1.320,297
1,219,425
1.133,089
1,041,237

810,523 
698,321 
778,512 
820,145

3,459,834 
2,490,lv*9 
2,493,812 
2,724,5 78

301,931 
179,494 
283,53 4 
277,285

309,010
254,920
3L5.808
382,801

2,747.979
*2.383,942
*2,203,865
e2,0O4,939

2.912,244
62,440,044
62,485,581

63,071,938 62,932,231

1,793,774 
1,458.173 
1,209,093 

kl,2 .'1,342

017,853
601,973
518.931
590,971

343,010
247,000
295,373
234,458

1,184,755
1.004,223 1,020,034 
1,1.04,0821 1,181.533 
1,030,1081...........1,051,579

100,873
113,043
154,134
164,941

270,880 
23 L, 903 
190,808 
212,632

052,834
500,468
540,470
580,234

2.264,080
2,389,850

203,015
190,727
227,086
223,473

1,173,657
003,512

1,041,334
1,297,093

1,542,993
1.347,425'
1,400,484
1,528,017

131,001
123,205
115,055
133,821

294.810
245,161
•385,530
285.833

1,075.503
1.397,909
1,432,284
1.534,191

280,79l|
230.358, 
2e4.909, 
279,1501

149,463
179,330

245,411
103,113
12-5,817
183,163

757.717
537,011
570,805
591,093

2,512,225
2,591,690

258,811 
187,781 
209,131 
205,0 L 7

1,145,493 
1,043,443 
1,231,301 
1,410,078

1,739,507
1,427,871
1.031,831
1,510,441

155,147
125,427
138,040
127,283

302,680
259,547
290,097
233,783

1.701.013 
1,481,409 
1,533,304
1.602.014

293,573
231,004
235,533
26>,8l3l

1,819,-430 
1,403,170 
1,350,531 

k 1,239,402

055,385 
610,2)0 
477,911 
03 ),405

343,014 
251,0)0 
293,699 
278,732

1,203,104 
1,021,000 
1,LSI,743 
1,170,902

137,072
150,353

323,347
199,755
189,100
198,09)

747,189
5)1,803
579,578
636,147

2,450,411
2,618,091

243,009
130,158;
198,2071
210,263

I
131,037
100,000
126,807
124,079

2,764,054 
1,000,73 l 
2,092,308 

<73,152,541

2,112,071 
1,321,240 
1,940,303 
2,089,470

537,894 
490.508 
519,221 

*49 L, 133

317,31)
271,151
291.719
313,327

275,071
223,803
292,357
310,184

1,803,207
1,517,009
1,543,544
1,803,575

1,281.409 
1,120,903 
1,137,831 
1,199,356

855,114
802,452
780,041
840.0) 4.

3.124,247
2,559,441
2,051,700
2,733,051

363,035 
218,'*94 
312,570 
309,231

316,428
223,157
333,457

*333,414

*2,593,355 
el, 779,220 
e2,289,241 
e3,546,220

2,089,422 
62,208, L9S 
62,043,541 
6 2,055,233

1,645,551 
1,199.535 
1,303,707 

k l,230.553

550,203
408,046
538,110
598,377

330.230
203.0) 0 
321,9 45 
278,744

1,203,252
921,502

1,162,134
1,033,155

115,424
123,445
142,479
137,903

303,003 
22 ),540 
238,149 

*2)0,270

478,891
438.861
043,589
022,437

2,023,703
2,035,533

225,992
180,505
211,451
204,721

1,441,405! 1,309,822 
982,837! 1,301,550 

1,345,520 1.421.410 
1,001,821 1,700,711

1,952,400* 1,789,730
1,337,330
L503,927j
1,591,559,

153,299 
105,142 
122,843, 
133,345
307.785
258,508
208,526
290,978

1,713,843
1,544,809
1,547,317
1,043,387

331.639
247,170
282,580
283,184

1,212,118
1,508,036
1,019,594

131.378
120,747
122,303
120,931

282,973
275,942
280,937
270,853

1,087,209
1,428,903
1,002.943
1,037,001

317.001
220.1
289,158

*247.334

Aug. Sept. Oct. Nov. Dec. Total.

$ * * * * *
121.720 121,241 175,000 180,000 106,000 1,778,955)
1L9.00CI 121,000 150.003 170.890 172.301 1.4 95,260-
130,904
123,440

2,795,393

142,783
136,020

3,030,509

173,177 187,513 170,550 1,042,02ft-

3,426,764 3,210,229 2,805,398
2,441,426 2,411,45 ( 3,i54,31H 2,939,059 2,017,231 28,721,4891
2,304,548 2,330,104 3,000,033 2,831,019 2,797,390 29,172,724

<12,491,911 .......
2.226,997 2,320,225! 2,312.721 1,985,391 1,803,040 25,240,100
2,197,107 2.085.410 2,155,410 1.940,281 1,874,870 21,701,907
2,244,492
2.237,781

595,013

2.132,500 2,270,346 2,081,830 2,061,040 23,470,503

590,221 577,336 518,334 534,051 0,072,346
002.030 5S7.01O 504,104 528,714 510.798 0,232,503
592,240 

*52), 159

310,456

*004,707
*515,339

290,982

*611,049 545,716 ♦545.097 C0,440,500

280,183 270,908 255,097 3,393.157
290,174 230,099 234,774 264,614 253.5 Ll 2.733.211
275,015 267,435 237,037 300,519 204,000 3,053,142
290,9 55 *230,384 ...........
310,005 450,097 534.066 405,919 375,016 4,224,755
319,955 361,5 )5 40 *.997 345,105 32 2,09-4 3,743,331
393,547
347,743

1,873,620

491,334
413,051

1.918,324

639,214 501,603 444,18) 4,504.3 33-

2,104,821 2,048,397 1,033,884 20,902,31ft
1,055.552 1.776.053 2.190,908 1,919.353 1.554,859 18.752.108
1,0 75,30* 1,821,348 2,291,857 2,129,025 1,924.6 L0 18,941,030
1,887,485 *1,783,000

1,281,913 1,214,792 1,303,033 1,174.509 1,090,051 14,482,724
1,155.847 1,027,00? 1,047,339 1,051,590
1,277,399 
1,163, L90

892,872

1.18L.218
1,116,783

35'3,098

1,257,871 1,279,081 ..........

831,421 768,775 718,333 9,865,471
935,389 789,304 870,332 796,901 800.217 9,127.000
800,747 831,510

*308,393

3,718,397

9)0,915 889,037 929,6 L7 9,793,32-4

3,245,701 4,130,772 3,293,035 3,001,013 40,717,033
3,108,441 3,055,535 3,323.512 2,741.554 2,595,847 33.343.185
3.232,147 3,309,529 3,009,150 3,204,937 2.921.800 33.658.209
3, IL4.200 

397,140 428,393 480,172 342,935 35),700 4,437,880
375,013 301,317 354,093 340,371 335,097 3.424.340
3 59,008 

*2)5,079
335,183

*312,405

452,983

405,725 378,994 305,457 3,373,738

301,977 450,236 310,236 303,601 4,488 707
370,427 300,029 391,330 324,848 281,350 3,058.013
408,935

*4L7,2t0

*2,407,843

425,049 
*437,2 12

e3,033,550

477,242 391,745 850,975 4,000,299

*3,922,058 *3,103,070 e2,534,174 33,005,571
*2,493,078 *2,309,375 62,990,874 *2,519,014 *2,203,524 28.473,380
e 4,052,9 35 *3,08 3,291 e-3,851,803 *3,410,089....... *2,704,653 30,003,001
*3,524,300 *2,873,178 .......
2.002,070 63,335,121 63,079,740 62,677,974'62,592,259 32,291,178

63,750,553 62,743,061 6-2.905,333 62,433,703 62,040,840 29.059,547
63,070,528 63,251,430 63,774,590 63,0)7,338 62,014,780 31,503,399
63,750,713 63,843.014 ....... ....... .......
1,935,471 2.350.930 2,307,077 1,041.011 1,014,707 21,295,901
1,751.431 1,700,128 1,773,035 1,500,135 1,399,050 18,102.102
1,056,231 1,031,44 4 1,90 >,740 1.521.771 1,511,288 17,023,583-

k 1,40 7,954 k 1,40 4,0 58 ........ . . . . . . . .......
501,803 703,417 990,830 845,291 740,114 3,328,929
612,503 703,487 800,7-10 090.697 514.088 7.297.019
701,00 3 
079.032

311,083

841,196
832,570

307,043

1,044,093 831,525 059,124 7,508,704

342,00) 333,000 310,00) 3,942,937
292,000 291,000 337.000 319,000 298.000 3.447,000
320,391
265,500

1.2)7.142

340,60) 
*281,000

1,237,703

356,830 347,750 347,915 3,717,909

1,250,400 1,100.039 1,110,076 13,739.033
1.210,073 1,205.077 1,2)0,300 1,202,729 1,194,574 12.943.140
1,293,294 1.233,533 1,327,485 1,202,6 31 0,159,424 13,976,705
1,12 ),909 *1,103,277 ............

118,677 114,303 142,178 120,810 120.018
146,737 117,530 150,940 131,854 130,784
10 L,439
138.506

216,301

164,402
*151,430

307,997

183,410 163,128 144,909 1,740,011

321,117 250,320 218,442 3,270,363
331,408 277,819 303,822 228,414 209,152 2,033,700
259.203 287,034 305,409 234,758 245,895 2.070,421

*198,533

434,248

.......
578,803 008,429 637,009 575,430 7,731,910

014.803 653,039 720.753 052,113 591,961 6.700,109
603,570
624,453

2,840.480

001,093
*611,000

779,059 700,054 622,703 7,291,569

2,518.728
2,037.000 ....... ........ . ........... .......

200,098 210,613 214,335 189,804 196,272 2,725,238
200,522 201,012 213,963 192,271 191.07S 2,392,720
221,241 208,414 238,405 203,554 209,192 2,505,699
201,754 •205,712 ....... .......

1,150,232 1,613.533 1,977,923 1,805,193 1,253,947 10,096,394
1,333,-349 1.070,002, 2,147,907 

2,093,858 2,519,004
1,963,304 1,398,652 15,167,051

1,136,209 2,315,806 1,813,231 18,120,385
1,710,297 2,170,200 ........... ....... .......
1,903,850 2,170,817 2,668,343 1,872,008 1,730,319 22,040.970
1,595,297 1,585,230 1,841,314 1,842,031 1.751,486 18,345,331
1,040,060 1,729,092 2,243,84(3 2,043,398 2,095,154 20,494,200
1,055,361 •1,917,361 .......

147,011 177,721 201,300 176,040 181,308 1,918,914
146,509 139,152 158,S07 146,403 139,007 1,067,371
142,839 159,420 198,910 163,415 100,260 1,679,703
12 9,0 L3 *147,817

300,540 310.853 280,030 254.918 270.240 8.512,621
353,738 316,730 297,037 292.611 S06.19C 3.345,404
330,485
273,203

1,523,635

292,359
*274,003

1,480,559

331,801 307,157 310,720 3,519,104

1,649.552 1,734,117 1,074,850 20.474,032
1,692,067 1,083.690 1,865,196 1,795,02C 1,716,401 19.405.B9S
1,727,160 1,093,93) 1,979,599 1,878,590 1,757,850 19,809,198
1.050,783 *1,728,320

333,239 362,514 352,421 247,592 228,930 3.455,572
293,787 281,660 292,527 259,736 243,116 2,S39,138
314,100 304,518 317,951 273.575 250.036 3,223,011

*239.140 .......
; Embracing corrections found necessary a fter monthly totals had been published. 

t  From  and a fter July 1, 1893, includes M ilwaukee & Northern./Sffi

u g Apr11’ lbtu ' a fter lbaA Simply the monthly estimates, which generally fa ll very much short o f the actual totals.
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M O N T H L Y  G R O S S  E A R N I N G S  O F  P R I N C I P A L  R A I L R O A D S — (C o n c lu d e d ) .

w w , „ a M ?  to 1 ,8*0 m .).  
is m e ..........................0,860  m.>.
1896 .̂............ OU30O m.) ■

9i lEnpap. Sc S*. Jbont*-
1893...........  .C3“0 m .i.
i8@4..........  - ...... (370 m .) -
1895.............................. (370 m.).
18C0 .....................(370 m.).

•91©, K a n s a s  Sc T e x a s -  
1888** ,{.1,708 to 1.7X3 m .). 
1894*.. .(1,723 to  2,023 m .). 
1895* ...(2,023 to 2.060 m .i - 

...... ....(2,060 m-).
M o. Pac. dt Iron Jit.—

.{5,375 » . ) .
1894.. . . . . . . . . . . .  (5^375 m->
1895.. . .(5,378 to 5.32-4 m .i,
1896.. . . . ........... (5,324 m-)-

m o b i l e  &  O h i o -

J a n . Feb. m a rc h .  A p r i l .  E*lay.

*
001,771 
689.1 SS 
708.5*4
778,328

S8g§
112,230 
148,376

641.335
631.670
797.157
@10,09*

I  I i
702.415 725.278
714.248 696,260

870,400 834,038

160,113 180,802
143343
147,289

125,143
143.657

162,425 138, >>40

868,121
744.14)0
928.046

712,743
784,301

2,29530?
? «  L, 975,001
1,707.13" 1,603.588 1.@00.kS1 
1,870,000 * -*'* —  * “

795,889

148,915
140,940
157.72-
142,970

896,227
689.531
7-1,120
731,461

2.011,089 2.119.906 
1,814.03* 1.869.600 
'  ' ,493

--2,718 731,801

M
______ , b u ijt t l i
888,866 830,71.;

1,815,4 1,800.071
1,701,0001 1,852.000 1,742.000 1,687,000

433,46s iO Z .m i 438,115 8-0.346 414.376
411,77* 357.511 S0*.r@s 358.640
8891804! 340.832 394.672 387,1-9 888.060
463,69-! 410,383 401,941 878,090 394,850

259,743 
215,671 
J55.05H

t£NPU. . »vw«wa>, l ^, — •—« -  258,380
K a s h v .  C h a u .  A : 8c* l » -  

*a93a..... (810t o 885 m.).
1804a........(885 i© 902 m.).
1895a.................(909 au)
I8v*la .....(909 «o90Sm J.

s r * 3 ' . . ? " c f e S S > * . » * f f l J  AH g.ocu ' s m o g s  m u M
1M84.. ..<2A H  to *J3Vt tu- ■. 3,171,0V? 8,008,1*1 U U U W
1889........ ......... C U M  Ohio a.lS0.K »  *JW8,ft98. f-JW-WO M O Aw w
188ft..................O ^ E fta u . iMOMM! SMM041 8,<iM.«80

*& 8 8 . 0 .” < « ?  S 7 . 1 M7. l t .  1*11.7*10 S14.il— 3 % 8ai 871.HH
------ •—  j . l  8S7,uS>v **8Wft'<i * M M .  BSMKS 8*4.181 3 W 6 »

J ., •<•*>."*« a w .v i i ;  ss»,5 «s : a-i-.oso
,j. * w .» «  w * »s i » M »  w t.ia i a i»,w .i s<w.3!7

J u n e .  J u l y .  A rn r . S e p t .

$ I I
632,235 5*0,339
69-3,740 035,311

736,901

$
0*9,098 
051,567 

734,728 -770,1*5
858,010 833,620

160,547 140.025 130.817
125.702: 112,331 109.4-6

159,586
152,460' 194.844
157,637 170,116

<841.877 753.595 704,471
746,391 840.049
750,269 831,311
807,068 983,580

%
720,991 
768,744 

748,776 930,100
*844,250 . . . . .

t
503.201
686.553

S & W ft
757,400

! ; »  1J97,86i l\m ',227  
1.6M.3U L' 1.744,455 2,057.9o7

102,678
184.135
193,870

*200,831

S95.J 
1,036,082 
1.055,20? 
1,20*5,804

1,800 614 1.832,375 1,998,879

. 2,040,233
1,731,000 !$45.000 1,994,000 1,987,000

350,280 360,674
342.570
383,12?

4.197.300
3.337,990
8,43*4,373
3,785,127

1894................ ....(477
1805.......  1.477
1890................{477 au

N. V. Saw . Sc # « • ! . -  
.{15? m.)1893.. ......... ,..{157 m.). U4J598 135.108! 143.72* 169.668 185,153

1894........,.(157 to 225 so.). /I87387 /139.799 /151.7b* /I8?, t $ l  /176.056
1895.. . f « a ) ,  /WX>.*S? /i57w-i @1,816 /*73.5*».- /17l,U- /18M07jmMfJOU • / / ' »  * 2 Vi / . * **-: /*<•«* a*-- / J—* V'o ?

/178.495 /144,10b| /UW.**? /17O.0U /i9v,998 /1-2.00P18W ..  ...............
‘H  o rfol.li. 4k V V e**ern  -

1893.............
189*.... ........(1.567 m.>
1895. ..(1.567 to 1.570 m.).

...... ..,.U.3C0m.K

0*3.747: 705.4 1 - 940.932 928.015
7— ,1M; 65858H -10.155; 7«MS*t
823.199! «K».X43; *75,015.

.................. __________________ 9J5.3-8; 897.90O| «S 7 ^ i0  93*. 105:.
if ortliera CeHtral—

1893............... ....{377 cm).
1?̂ 4..................... (377 m .).
1^5...............(877 m.).-;
1896 fST Im .K

N o r t h e r n  P a d I I e -
1893*. ...... ...(4,497 m.).; 1.698,310 IA M 1.

SS9.SHI
«32,?S0h :
582,174s

«2».3i>5
@10.114
614,79*

940,138 945,’ 111

610,2951
4&*.4ti&

581,71*! 587,413} 004,875*; 567,14*.'
437.070! 38*.57m; 495 6̂4! 444.07-;
490JMH 4 *v**: 54-.04-; 916,001 514,3* i;
A U S S I  44^778! 914^38 493^19] 498,303|

ff| I,001,980| 1.-77,040

493.411

494,503

250.A35
24*9,035
245,357
208,859,

207, 845.894 
24 -20 - 

250.013 271,037
'a io

411,000 350.933

375.50?
418,008 401.020

I S
3,345.49-

-3,485.188
398,091
309.7*1
353.41
396,322
101.407

/193,478 
/i#*,?0?

-275,337

400.80)

1,938.843 2,378.927

4.003,912
3.^94,408
4,0-1.745 .. . . .

-3,815,919 *3,908.492

*314,756
353,541
377.813
429.550
435,022

4,221,704
3.7-8,351
3,973,203

390.80-
378.871
370.900
809.928

158,812
/irVxliS /t 50.999

/10O.4O0
/180.129

818,888802^09 
843.07*f 
mS49 847.013 
882,7241 880.077
506,165! 565.63- 
499,0l*f 506.72*
506,700 i 578,07* 
408,163 51** .303

1.62032*2 ’ 1,304.420

343,230
30-51*&S&
x w . iw

/15<S,3«0
/ItB.OBS

--------  - s i '.a t i

!S!*a.51rt
5W ?«'
6*S.:>W
MM.U?

1.915,ana
xaw;.............."w7.«-s *i4.«4? i.m .» r  i ,n a « ,«u ; t u .s u .

■ un».£»< w » w «  i m .m > , u truad  i.tu^rs. ' -•l » » i ..............W IW 3  9W.«Oi una.ant l.SM.TO S .•■Jl.'.no l.WMSftf l.«t»3T3. I.TWJMM
u » «  .........U S »j»tt USS.'U! I.3I4.S v> l.J'1.19!. I  .*;>,.«« l.(UM7n', S.«U^4« • l . i w ^ 'i ^ a ,

P r u u .F iT a n la
|Aii Uo», m i  of P. 4 K ) „  I
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* xvKI vS*“.It4? SS™®’ , ♦ And 66 miles o f asnftl.
* S?*?*1 - Centra! tor any o f the years.
f  A Atlantic Included for all periods.

1,045,5^X1 1,063,203 1.000.029

802,315 299,021 287,500
809.051 - 328.215 819,042 .........
309.-400 329,0*3 292 2̂0 333,351
375,070' 31‘2,«43; » a8o,700

4,839^00

1,««5,540 
1,82034? 
1,073,07 0

191,982
210.817

3,015.294

1,297,172
1.075,511 _______
1,175.568 U315,733

i£HS
297,631
814,109

4.884,510

1,000.513
1,788,62-
1,870,304

1,134,479
1.028,373
1,068,554

270,274
314,053

Dec.

756.44?
901,594

950,031
1,063,757

953,374

T o t a l .

7,981,70S 
8,426.023 
9,495,803

132,562 1,785,204
1.777,301
1,904,573

10,370,327
10.502.590
11,060,135

2,144,228 24.989.
1,908,926
2,129,483 33,293,473

344,874 
330,882 
371,r —

3.580. IS? 40,710,573 
3,644,990 41,797,493 
4,020,84? 44,338,889

208.920
262,836
298,211

139,757 
/193.574 
/195.097

794,911
871.071
880,253 9,602,087

531.218
517.784
559,184

1,257,376
1,315,780
1.480,829

5,802,845m-ss
1 752,512 
1.551,928 
l . m 2 5 ?

2,279,310
i. 568,255 
2,210,358

4,019,015

14?.: 
290,110 
230.104

158.227 
159,08* 
164,937

488,132
507.256
502,011

650,6,81
610,030

m111,340
I K
3,977,924

1,0*1,047
1,077,181
1,820,371

824,350
845,001
873,087

22.533.0:

8,331,047
3.960.990
3,492,323

4,871,863

3,901,140
3.787,118
3.728,183

1,782,908
1,902,984
2.204,018

10,032.617
10.3*0,451

6,881,807
6,081.201
6,500,099

19.778,545
16,731,832
19,088,647

06,375,223
58.704(888
04,027,176

22,012,992
80.144,191
21,581,904

25,160,833
21.545.808
24,708.902

47,773,825
41,089.999
46,290,800

2.019,626WM

0,071*461 
6,005.9*3

5,068,850SSSSS
1,713,759
1.442.187
1,508,533

48.049,548
*4,772,002
40,529,320

18.280,887
18,008.691
18,694.140

7.334,293
7353,013
7.015,307

183,101
132.280
100,300

4m
1.872.86-

987,602

1,952,C92
1,808,288
1,8*3,447

37,445,418
20.508,320
22,874,912

i!:M
12,050,901

3,494,003 
3.105.941 
3,312,977

t ' the operatlAfis of the LearenworUk Topeka A Southwestern are excluded in 1894, but not for previous years, and after July in 1894 res 
f t  N?7lg*£io”  m<i Co too PaosSc Denver A Gulf are excluded, and after August 7 results on Denver Leadvllld A Gunnison are also excluded 

resulf >« on the Manhattim Alma St Barftesrame are likewise excluded, and after February 28.1895, the results on the Montana Union,
€ v P H * * *  W rr«et|«|| found necessary after monthly Dials had been published. d Barn lugs of Atlanta & Florida Included after July 1,1895.
« i  tgures are liven in Mexican currency. / Includes Wilkesbarre & Eastern.
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IN D E X  TO  R A I L R O A D  M O R T G A G E S .
Abstracts of leading railroad mortgages published from tim e

to tim e in the Chronicle are indexed below:

Atchison Topeka & Santa Fo Ry. gen. raort. 4s, due 189'»;
prior lien 4s, due 1925............................. - ..............

Adjustment mortgage, -4s, due 1995 .............................
Atlantic A Pae. HR. 1st Guar. Trust M. Is,due Jan. 1,1937.

1st M. Western div. 6«, due July 1,1910.........................
2d M. Western div. 6a, due Sept. 1,1907.........................
Income M. Western div. 6s, due Oct. 1,1910...................
1st M. Central div. 6s, duo March 1,1922 ......................

Balt. Belt 1st mort. 5s, due 1990..........................................
Baltimore A Ohio Consol. M. 5s, due Feb. 1,1988................

Terminal 1st mortgage, 4^9, due June 1,1934.............
Balt. A  Ohio Southwestern 1st M. 4^s, due Jan. 1,1990......

let, 2d and 3d income mortgage, due Jan. 1,1990...........
Brooklyn Elevated—Un. El. 1st M. 6a of 1887, due 1937—

Union Elevated 2d M. of 1887, due 1927.........................
Buffalo & Susquehanna 1st M. 5s, gold, of 1893, due 1913..
Cambria & Cleartield 1st M 5s, 1891, due 1941.....................
Central of Georgia Ry consol. M.t 5s, gold, 1895, due 1945. 
Central RR. A Bk. Co. of Ga. Col. Trust 5s, due May 1,1937.

Consol. Mort. 5s, due April 1,1937..................................
Central RR. Co. of N. J. Gen. M. 5s, due July 1,1987...........
Central Pacific M. 6s, due Oct. 1,1936..................................
Chesapeake A Ohio 1st M. 6s, due July 1,1908.....................

1st M. Peninsula ext. 6s, due Jan. 1,1911......................
1st M. extensions, 6s, due June 1,1922...........................
1st consol. M. 5s, duo May 1,1939.........................
1st consol, on Rich. A All., due 1989...............................
2d consol, on Rich. A All., due 1989................................
General mortgage, gold, 4*29, due March 1,1992..........

Chicago Burl. A  Q., Nebraska ext. 4s, due May 1,1927........
Chicago A Erie 1st and income mortgages, due 1982...........
C. M. A St. P., Ist M., Chic. A L. Sup’rdiv. 5s, due July 1,1921. 

1st M. Chic. A Milwaukee 7s, due Jan. 1,1903...............
1st M. Chic. A Mo. River 5s, due July 1,1926................
1st M. Chic. A Pacific 6s, due Jan. 1,1910.....................
1st M. Chic. A Pacific Western 5s, due Jan. 1,1921........
Consol. Mort. 7s, due July 1,1905.................................
1st M. Dakota A Great Southern 5s, due Jan. 1,1916___
1st M. Dubuque 6s, due July 1,1920..............................
1st M. Fargo A Southern 6s, due Jan. 1, 1924................
1st M.. Hastings A Dakota exten. 7s, due Jan. 1910.......
1st M. Iowa A Dakota 7s, due July 1,1908.....................
1st M. Lacrosse A Davenport 5s, due July 1,1919.........
1st M. Mineral Point 5s, due July 1,1910.......................
1 st M River division 7s, due Jan. 1,1902......................
1st M- Southern Minn. 6s, clue Jan. 1,1910.....................
Terminal Mort. 5s, due July 1, 1914................................
1st M. Western Union 6s, due July 1,1909.....................
1st M. Wisconsin A Minn. 5s, due July 1.1921...............
1st M. Wisconsin Valley 6s, due July 1, 1920..................
General M. 4s of 1889, due 1989.... ................................

Chicago A Northern Pacific 1st mort. 5s, due April 1.1940* .
Lease to Wisconsin Central, dated April 1,1890............

C. Rock I. A Pac. 1st M.,C. Kan. A Neb. Ry. 6s, due July l,i934
1st M. Extension A Collat. 5s, due July 1,1934.............
1st M. St. Joseph A Iowa 6s, due July 1,1935................
1st M. Wis. Minn. A Pac. 6s, due Oct, 1,1934.................

Clev. Cin. Chic, A St. L.—Collat. trust St. L.Div. 4s, due 1990*
Colorado Midland 1st M. 6s, due June 1,1936.....................]

Consol mort. 4s, due Feb. 1,1940......................
Denver A Rio Grande 1st Con. M. 4s, due Jan. 1, 193*6.......

Improvement M. 5s, due June 1,1928.............
Denver Tramway consol, mort. 6s, due Jan. 1, io iO
Duluth South Shore A At. 1st M. 5s, due Jan. 1,1937....... ]]
Erie RR. ] st consol, mort, securing prior lien and general

mort. bonds, due Jan. 1, 1996 .......  .
Fort Worth A Denver City 1st M. 6s, due Dec. 1, i9*2i
Georgia Car. A North’n 1st M. 5s, due July 1,1929____’ ] ] ] ] ]
Ga, So. A Fla. (So. Ry. System) lstm . 5s, g. due July 1,1945* 
Houston A Texas Central, all new mortgage^*©! l&OO
Iowa Central 1st M. 5s of 1888, due 1938... .........
Kentucky Central 1st M. 4s, due July 1,1987 ...............
Kings County Elev. 1st M. 5s, due Jan. 1,1925.*.’ *.*".]..........
Lake Erie A Western 1st M. 5s, due Jan. 1.1937

2d M. 5s, due July 1, 1941................ ..................
Lehigh Valley of New York 1st 4l>8, due July 1,1940]*.......
Louisv. Evans. A St. L. 1st Con. M. 5s, due July 1 1939......
Louisville A Nashville Unified mort. 4s, due July 1 1940 ’ ’ ’ 
Manhattan Elevated consol. 4s,due April 1,1990 ’
Mexican Central consol. M. 4s, due 1911 and 1939 .............

£  St. L. 1st cons, gold 5s of 1894. due Nov.’ i ]  1934] 
M. St. P. A S. Ste. Marie 1st Cons. M. 5s, due July l,  193s 

1st M. Minn. 8. Ste. Marie A Atl. 5s, due Jan. 1,1926 
Minneapolis Street R’y consol, mort, of 1890, due Jan. 15.1919 
Mo. Kan. A Texas Ry. 1st M. 4s, due June 1.1990

2d M. 4s due June 1 1990....  ...............
Missouri Pacific 1st Cons. M. 6s, due Nov.’i ]  1920...............
Mobile A Ohio General M. 4s, due Sept. 1, 1938 ...............Nnro Obinnnn i. C34- T 1 .t i . ,

Terminal 1st M. 5s, due May 1.1943]..........
Norfolk A Western 1st M. Clinch Val. 5s, due June i ,  £957" 

One-hundred-year mortgage 5s, due Jan. 1. 1990
Maryland A Wash. Div. 1st M. 5s, due Jan. 1. 194' i ........

northern Pacific general 1st mortgage 6s, due 1921 ........
General 2d mortgage 6s, due 1933.. ......
3d M. 6s. due Dec. 1. 1937 .. ..........................
Duluth & Manitoba 1st M. Dak. Ex.6s|duo Jime 11937 
Consol, tuortijatce of 1890. due 1989.. .
Collateral Trust Notes of 1893. ......................

Oregon Ry & Navigation Col. Trust 5s, due Sept i ‘. 1919''' 
Oreg. ^hort Line & IT tab No. eon. M. 5s. due April 1, 1919 " 

Collateral Trust 5s, due Sept. 1,1919 *
Feona & Eastern —O- Ind.& West, 1st M.5s,'du'e Apr'.!,'i938'

Consol. 1st mortgage Is, due April 1, 1940
g*0®™® mortgage bonds, due April 1 ,1990 ..................

Philadelphia & Reading general M. 4s, due Jan. 1, 1958'” ' 
Pter. Ine. M. 5s,due Jan. 1, 1958

Pittsburg A \Vestem 1st M. 4s. due July 1. 1917 .........
Rio Grande Southern 1st mortgage 5s, due July iV i'9'46"  " '  
Rio Grande IVest. 1st 31. 4s, due July 1,1939.........

02 731
62 739
49 302
49 302
49 303
49 304
49 303
52 205
46 804
59 71
51 245
51 246
49 583
49 584
57 639
52 976
61 873
45 242
51 571
45 402
45 241
45 54
45 55
45 55
49 147
51 144
51 144
54 644
45 441
51 911
45 146
45 85
45 213
45 144
45 145
45 85
45 213
45 144
45 212
45 144
45 114
45 114
45 145
45 85
45 114
45 212
45 114
45 145
45 145
48 830
52 465
52 468
47 262
47 260
47 261
47 261
52 42
45 540
51 572
47 228
47 229
52 354
45 274

62 86
45 440
49 239
61 429
52 242
49 582
45 372
49 237
46 45
54 444
51 114
49 208
51 613
51 248
49 177
59 1145
47 142
45 243
52 356
51 495
51 495
47 287
47 83
45 541
49 238
52 84
57 512
45 541
50 208
54 204
58 903
58 941
47 22
45 273
50 279
56 1017
51 243
51 242
51 243
47 201
51 246
51 247
46 679
47 141-2
45 439

Vor.. Page.
St. P. M. & M. 1st M, Mon. ext., 4s, due June 1, 1937........... 45 342

PaeWo Extension 1st mort. 4s, due July 1,1940............  52 82
San Fran. & North Pacific 1st M. 5s, due Jan. 1,1919........... 49 241
Southern Pacific gen. M. 5s of 1888, due 1938......................  49 509’
Southern Pac. of Cal. 1st consol. M. of 1893, due 1937.......  57 1041
Southern Railway 1st cons, M, 5s, duo July 1, 1994............  59 783
Texas & Pacific 1st M. 5s, due June 1, 2000.........................  47 82

2d M. 5s, due Dec. 1, 2000................................................ 47 82
Toledo Peoria A Western 1st M. 4s, due July 1, 1917...........  45 242
Toledo St. L. A Kansas City 1st M. 6s, due June 1, 1916......  45 403
Union Pacific collat. trust notes, 6s, due Aug. 1,1894.........  53 528

Kansas Pacific consolidated 6s, due May 1, 1919........... 58 988
Union Pacific Denver A Gulf con. M. 5s, due Dec. 1,1939___ 51 244
Virginia Midland general M. 5s, due May 1,1936................. 47 23
Wabash 1st M. 5s, due May 1,1939.......................................  49 270
Wabash 2d M. 5s, due Feb. 1, 1939....................................... 49 272

Deb. M. 6s, due July 1,1939............................................. 49 273
Detroit A Chicago Exten. 1st M. 5s, due July 1,1941... 54 1049

Western New York A Penn. 1st M. 5s, due Jan. 1,1937.......  47 109
West Shore 1st M. 4s of 1889, due 2361................................. 42 176
Wisconsin Central Co. A RR. Improv. 5s, due May 1,1931.. 53 759

R A IL R O A D  A N D  O T H E R  M A P S  I N  T H E  
S U P P L E M E N T

The ra ilroad maps in  the Su p p l e m e n t  and maps o f  certain  
c ia l  com panies’ properties m ay  be re ferred  to  easily by  the 
index below.. These maps are prepared w ith  m uch care in th e  
C h r o n ic l e  office, and are in tended to show  as c lea rly  as poss
ible the precise location  ot the various railroads represented
and their strategic position  in  com m anding business.

Ma p . Page .
Ann Arbor...........................................................................................  10'
Atchison Topeka A Santa Fe Railway System................................... 12
Baltimore A  Ohio.................................................................................  16
Baltimore A Ohio Southwestern. See Baltimore A  Ohio..................  36
Bangor A Aroostook............................................................................. 17
Buffalo Rochester A Pittsburg............................................................ 20
Canada Southern. See New York Central.......................................... 98
Centralia A  Chester.............................................................................. 28
Central Pacific. See Southern Pacific................................................ 128
Central of Georgia.................................................................    25
Central RR. of New Jersey..................................................................  26
Chesapeake A Ohio...............................................................................  30
Chicago Burlington A  Quincy.............................................................  32
Chicago A  Eastern Illinois.................................................................  34
Chicago Great Western......................................................................  35
Chicago Milwaukee A  St. Paul.............................................................  37
Chicago A Northwestern......................................................................  40
Chicago Rock Island A  Pacific............................................................. 42
Chicago St. Paul A Kansas City. See Chicago A Great Western......  35
Cincinnati Hamilton A Dayton...........................................................  44
Cleveland Cincinnati Chicago A St. Louis...........................................  46
Cleveland Lorain A  Wheeling.............................................................  47
Columbus Hocking Valley A  Toledo.................................................. 50
Delaware A Hudson Canal Co.’s Lines................................................ 53
Denver A  Rio Grande..................................................   55
Dubuque A  Sioux City. See Illinois Central....................................... 71
Elgin Joliet A  Eastern.........................................................................  60
Erie R R ..........................................    58
Flint A  Pere Marquette....................................................................... 62
Galveston Harrisburg A San Antonio. See Southern Pacific................128
Georgia A Alabama...............    65
Grand Rapids A Indiana. See Pennsylvania R R ................................ I l l
Great Northern.................................................................................... 67
Houston A  Texas Central. See Southern Pacific............................... 128
Illinois Central.....................................................................................  71
Kanawha A Michigan. See Toledo A Ohio Central............................ 134
Kansas City A  Independence A ir Line...............................................  76
Kansas City A  Northern Connecting.................................................  73
Kansas City Pittsburg A Gulf.............................................................  74
Kansas City Suburban Belt................................................................  76
Lake Erie A Western............................................................................  78
Lake Shore A Michigan Southern. See New York Central...............  98
Lehigh Valley......... ............................................................................  80
Louisville A  Nashville.........................................................................  82
Louisville New Albany A  Chicago.......................................................  84
Mexican Central.................    88
Michigan Central. See New York Central.........................................  98
Minneapolis A  St. Louis......................................................................  90
Mobile A  Ohio— ......................    93
Nashville Chattanooga A  St. Louis.....................................................  95
New Orleans A  W estern ....................................................................   97
New York Central A Hudson R iver....................................................  98
New York Chicago A  St. Louis. See New York Central.................... 98
New York Ontario A Western...................  101
New York Susquehanna A  Western.....................................................103
Pennsylvania........................................................................................ i l l
Philadelphia A Erie. See Pennsylvania Railroad............................. I l l
Pittsburg Cincinnati Chicago A St. Louis........................................ .115
Pittsburg Fort Wayne A Chicago. See Pennsylvania Railroad....... I l l
Pittsburg Shcnango A  Lake Erie.............    117
Rio Grande Southern. See Denver A  Rio Grande.............................. 55
Rio Grande Western...........................   120
St. Louis A San Francisco:.................................................................. 123
Savannah Florida A Western......................................   126
Southern Pacific Company...................................................................128
Southern Railway............................................................................... 130
Toledo A Ohio Central........................................................  134
Union Terminal. See Kansas City Suburban Belt..............    76


	cfc_18961031_supplement_pt1
	cfc_18961031_supplement_pt2
	cfc_18961031_supplement_pt3
	cfc_18961031_supplement_pt4
	cfc_18961031_supplement_pt5
	cfc_18961031_supplement_pt6

