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Week ending October 24.

CL BARI .VO HOUSE RBI URNS.
The following table, raid*, up by telegraph, eto., indicates 

that the total bank clearing?! of all the clearing houses 
of the United States for the week ending today, October 31, 
have be«n $1,013,912,149, against $1,030,009,531 last week and 
11,100^90,018 the correspondfag week of last year.

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, October 24, and the results for the correspond
ing we«k in 1995,1994 and 1993 are also given. Contrasted 
with the preceding week there is a decrease in the aggregate 
exchanges of over one hundred and sixteen million dollars. but 
at New York alone the loss is only seventy-six and a quarter 
million? In comparison with the week of 1895 the total for 
the whole country show* a decease of 10'5 per cent. Com
pared with the week of 1894 the current returns record a 
gain of 11-3 per cent and the excess over 1893 is 7-3 per cent. 
Outside of New York the decline from 1995 is 8’7 percent. 
The increase over 1994 reaches 5'9 per cent, but making com
parison with 1893 the gain is seen to be 12*1 per cent.

1896. 1895. IS»«. P. fl»nt

Oi s t a n f a i . W nk BaM m  October TL
&*t\,rns 'by Ititymph. 1890, 1895, Per Cent-

New Y o r k - . . . . . . , ............™ . $477,924,970
00,007,992

$514,988,310
79,001,425

-  7*2 
-15*7

Pblladeiphla,. . . . . . ___ ______ _ 40,0S7.O1§ 33.678,151 -2 7 -8
Baltimore ........ 10,092,309

09,816,773
12,137,873
78.384,484

—10*7 
—1 i*2

18,558,180 20,703,238 - 2 0  0
S . v  O rlw tu _________________ 7,983.550 10,220,019 -21*9

B ores  o t « „ .  S <5»y»......... *398,010,899 *779.119.00) -10*7
O tb .rc ttlM . 5 i l» r i . ----------- - U 0 .4 19.7*3 148,793,181 -  5*9

TonU All SIMM, S day. . . . .  
All eltlM , 1 n *ir .......... ..............

*838,0*7.4*3
177,9*4,728

$937,911,482
238,088,450

-  9*9 
-25*5

TotA lAllcU lsafor weak - *1.0t3.#53.U<l *1.188.899,918 -13*1

Philadelphia.. 
Pittsburg*..... 
B altim ore......more,., 
Buffalo.,. . . .
Washington............
Rochester*.. . . . . . . . .
Syracuse.. . . . . . . .
Scranton..............
W ilm ington......
Binghamton.. . .

Total Middle..

B o s to n .,.,.........
Providence..,,,.
Hartford..............
New H aven ......
Springfield.. . . .  •
Worcester...........
P o rtla n d .........
Fall River....... .
Dowell. . . . . . . . . . .
New Bedford..........

ToU l New Bag...

C hicago................
C in cin n ati,... . . . . . .
Detroit....................
Cleveland............
Mil wan see ............
C olu m bu s.. . . . . . . .
Indianapolis . . . . . .

Toledo/.*.... . . . . . . .
Grand Rapids...,. 
Lexington,. . . . . . . .
BCal&raasoo..... . . .
A k r o n . . . . . . . . . . . . . .
Bay City.. . . . . . . . . .
R ockford ..... . . . . .
Springfield* Ohio..
Canton.........
D a yton *..... . . . . . .

Tot. Mid. W est’r ’
San Francisco..*. 
Sait Luke C ity....
Portland.........
Los Angeles........
Helena.. . . . . . . . . . .
Tacom a...,....... ..
S e a ttle ............  *
Sp okan e..... . . . . .
Fa rgo ,............. .
Sioux F a lls ..... ..

Total Pacillc..,

Kansas C ity .... ..
Minneapolis.... . .

D e a r e r ... , . . . . . . .
D aven port........
St. Joaopfe . . . . . . . .
Des Moines.. . . . . . -
Sioux C ity .... . . . . .
Lincoln........... . . . . .
W ichita... . . . . . . . . .
T o p e k a ................
F r e m o n t ..... .. .. . .
Hastings... . . . . . . . .

Tot. other W est.
St. tiOttls......
New Orleans..
Louisville,...,
Galveston.......
Houston..........
Savannah.... 
Richmond.... 
M em phis.,..,. 
A tla n ta ........
Dallas........
Nashville.. 
Norfolk....
W a c o -............
Fort W orth...,
Augusta.................
B irm ingham .......
Knoxville. ..............
Little Kook............
Jacksonv ille ..........
Chattanooga.......

Total Southern,,

Total all................
Outside N. York.

M o n tre a l...........
Toronto.......... .
H a li fa x ... . . ..............
Winnipeg.............. .
H a m ilton ,,.... . . . . .
St. John*...................

Total Canada. . . .

641,624.000
81.762,431
18,467,072

4,615,054
1,821,106
1.577,746
1.057,426

951,625
700.914
321.700

—0'8
-731
—18*9 

—5*8 +9-5 
—13 3 

704,fi«o,5ifa —t ha

106,952,406
95,152.301 
10,258,600 

5.475,328 
5,2f*8,6l8 4,37a “86
1,816.30: 
1.501 827 
1,342.731 «u,i ~ 

264, C

iiU 'm
l*48i’,074
1,330,703

.

110,978,l&S

! I K6,140.086

4-5! 
—45 h 
-*-40 7

79,720,239
6,887,800
1,770,385
1.315,15a
1,213,179
1,120,147
1.297.389 

880.706
777.01 ~
301.01 

05.349,783
34,083,808
12,120,300

5,617,902
5,)<»d.927

# ■
1.893.389
1.950,930

75*833
328.671250,852
254,116
330.546
188,572
150,000
157,880

1893.
- -
615,371,948
W ii
12,07 L,694 

4,065,395
I , 331,239 
1,253.079

798,924
712,504
280,400

635,175,070
79 032.849

5.761.800 
3,043,067 
1,317,502 
1,033,919 
1.119,128 
1,220,700

818,457
632,796
488,345

93,008,569
38,027.220
II , 041,050 
5 101,180 
4,312,208 
4,388 453
2.957.800 
1,045,934 
1,712,032

708.901
278,851
220,000
179.000
»
150.000 
344,771

134,603 954 -0 -3  120.000,779 120,707,564

film
+07 0
-81*0 —lU*4 
+27*5
t io*2 
+47*5 
-9 -2  -28-2

39,439,532 +&'6

4.283.053 
4,8150,791 
2,885,824 
1,265,602 
1,433,000 
1.111,422 

060,114 
4 17,8 il 
350,289 
415,131

m u

11+63,387 
1 070,882 
1,340.513

I S
580,543 
010,054 
273,378 
131,829 
71 370 

18,874,578
10,072*852 
8,505.891 
4,70'«766 
•4,« 89,883 
2,912,486
3.337,070 
1,199,835 

647,448
tH ill
457,059
57,283 
76,179

1S«
1,250.000

670.270
350.000 
558.218 
430,584 
510.186
115.000 
124,927

15,740.492*
9,345,040
7.226,145
4,886,733
3,453.270
2,102,510

xi i l
545,133
484,558
314,407
28M.158
78,20586.000

41,459,509 89,674,770 +**« 34,914,142 31,190,178
21,949,397 

9,602,430 
5,156,393 
3,504,100 
3,700,675 
8,367.70-4 
1 ,970/ 43 
2,000,815 
1,038,390 
1,500,000 

938,032 
1,225,43? 
1,078,819 

621.732 
1,350,872 

479,104 
850.47-

241.000
81,835,005

22.725,972 
17.8 $9,408 

5,539.951 4,034,637 
8,043,882 
3,451,423 
2,193,124 
2,246.279 
1,507.974

m i
m s738,738

«  
409,872 
375,405 
2 <10,170 
239.060

70,179,807

-3*4
-44*6
- 0 9  

-18*1 
+21*6 
-2*7  

-10*2 
-10*7 
+8*5 

+15*4 +0*2 -KT1 
+  84*2 
—15*8 

+ 2 9  
-14*4 
-14*6 
-0*4 
—3*4 
+0*8 

—11*9

21,258,155 
9,509,162 
5,307 115 
4,023,230
3.900.000

S M
2,208,649
1,342,1171.200.000

825.110
1,069,405 1,100 000 

942,573 
850,774 
442,083

17,859,000
10,034.505
® 5 
4.559,916 
3,(81,200 
1,080,000 
1,784,112 
1,214,194

m s1,229.417
900,240
400,000
128,299

1,020.003,53111,139,4 39,605 
484,081,2371 1¥7/815^90

11.096,903 
0 240.438

643 043
653.0971

"2T1)58^L

12,405.170 
0,3H5.f 91
1,4*25,803

051,976

- o i i S

34 L,4 02 
2M.547 

00,413,161 
916,365 013 
429,003,098

12.960,046
5,320.059
1,181,040
1.477.891

036.275

*?! «

253,879
101,898

54,557,885
951.045,250

"405,673/312
10.907,268
5,342,413
1,128,819

048,189
rt M iV

* N ot Included tn tsta is .
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THE FINANCIAL SITUATION.
Oar financial markets have continued in a disturbed 

state another week [under the disquieting influence of 
the approaching election. Although Mr. Bryan has 
apparently not the least prospect of success—all the 
evidences pointing to the complete discomfiture of his 
party— the mere fact that such ideas as the free-silver- 
populistic organization represents should be at issue, 
has of itself become a source of increasing anxiety 
among the more timid class as the day approaches for 
the decision to be recorded. Money has been growing 
in activity day by day, call loans at the Stock Ex
change touching very high[figures on Thursday and Fri
day,while foreign exchange has been firm and higher. 
The special activity in money (aggravated no doubt 
the last day or two by the calling in of loans prepara
tory to the[[ November interest payments) has arisen 
out of the disposition to withdraw deposits and to 
hoard gold, added to the fact that the uncertainty as 
to the extension of this disposition has made money 
lenders cautious and banks very conservative, the lat
ter doiDg little except taking care of their customers 
and awaitingrdevelopments; this was so until yesterday, 
when[a[syndieate of banks was formed placing at the 
disposal of the Clearing House Committee from nine 
to ten million dollars to prevent the extreme string
ency. The rate for call money at the Stock Exchange, 
which started at 6 per cent on Monday, advanced to 10 
per cent the same day, to 12 per cent on Tuesday, to 15 
per centtWednesday, and to[100 per cent on Thursday, 
closing that day at 80 per cent. Yesterday (Friday) 
the market opened at 50 to 60 per cent for loans to 
Monday and 100 per cent to Wednesday, reached 
127 j per cent, and closed at plain 6 per cent. The 
firmer foreign exchange, notwithstanding these high 
rates for money, has likewise been chiefly due to the 
same feeling that has led to the hoarding of gold, that 
i3,'to a demand for Bixty day sterling for temporary 
investment instead of directlyjbuying cables or gold 
and also to some demand for short sterling with a like 
object.

This condition of these markets at this juncture in 
the political contest has been foreshadowed for weeks. 
As already said, the condition is only a natural out
come of the feelings aroused and the fears felt by many 
over the extent of the calamityjpossible, that possibility 
coming neart*? day by day. Who'can read even one of 
Mr. Bryan's recent speeches without a shudder as the 
character of the policy he holds in store for the coun
try in case he could be elected is unfolded by him. 
Here is a single feature as stated in one of his Chicago 
speeches this week. He said: “ I propose that we 
shall say to our foreign creditors that we intend 
to pay our coin obligations in either gold or silver. I 
propose that we shall say to them, ‘ Gentlemen if you 
conspire to make that silver dollar worth less than the 
gold dollar we shall pay you in that silver dollar.' You 
say that that is repudiation? I deny it. They bought 
our bonds only a short time ago and they made a 
difference between coin bonds and gold bonds, 
charging for the risk they took, and now let them 
have the risk they were paid for.”  What respect could 
we have for ourselves as Americans with such a 
thought law? And yet that is only one stigma among 
the many with which Mr. Bryan hopes to be able to 
brand the United {States.

We stated above that the present condition of our 
financial markets has [been [foreshadowed for weeks.

A like pressure threatened just about a month ago, 
the bank deposits and loans at that time dropping to 
near the lowest of the year; but that strain was relieved 
and the pinch averted by the decided break in foreign 
exchange and a large fresh inflow of gold. The recov
ery from the September disturbance is seen in the fact 
that our Clearing-House institutions on October 10 
showed deposits had risen to $458,484,800, against 
1445,654,300 on September 12 and $445,976,100 on 
September 19, or an increase of nearly 13 million 
dollars. Since October 10 the drain has set in 
again. In the bank return of October 17 there 
was a loss in deposits of nearly five million 
dollars, and again by the return of last Saturday 
(October 24) the loans were reduced $6,019,800, carry
ing this item to $450,119,500, or within $2,976,800 of 
the lowest of the year (the same item reported on 
Feb. 1 being $447,142,700), while the deposits were 
re iuced $5,212,400 to $448,842,800, the return given 
above for September 12 ($445,654,300) being the low
est of the year. Presumably the figures which will be 
made public to-day will record a further loss in de
posits.

There have been two favorable events this week, 
both of large importance. One is the renewed rise in 
the price of wheat, the other is the announcement of 
the expected advance in freight rates by Western roads. 
As regards the rise in wheat, this follows a very sharp 
break in the early part of the week. On Monday of 
last week (October 19) there were sales of the Decem
ber option at the New York Produce Exchange at 
86£, a3 against 81f cents bid at the close of business 
the previous Saturday. On September 30 there had 
been sales of the same option at 72f cents. Thus 
there had been a very large advance within a 
very short time, and it is not at all strange 
that a reaction should have taken place, es
pecially under the pressure of high money rates, 
which were such a conspicuous feature last week 
(as noted by us at the time) and which have again 
been a feature the present week. But it seems that even 
dear money could not keep the price down. On Tuesday 
the quotation at one time was 75 i  cents, on Thursday 
sales were made at 80 cents, 78| cents being asked at 
the close of the day. Yesterday, the highest price was 
80£ cents and the close 79£ cents. All the indica
tions point to a further advance after the election with 
the success of the McKinley ticket. Aoart from the 
fact that the ordinary influences are favorable to such 
a rise, the event referred to will mean a revival of 
business on an extensive scale all over the country. 
And when a nation of 71 millions of inhabitants like 
the United States gets actively at work, the effect can
not be otherwise than to stimulate a rise in such lead
ing staples as wheat and cotton.

With regard to the advance (or more accurately the 
restoration) of railroad freight rates in the West, the 
daily papers yesterday announced that arrangements- 
had been perfected to put the higher tariffs in effect 
on November 2d. With the exception of grain, rates 
on all articles are to be restored to the figures in force 
prior to the commencement of the late rate war. On 
grain it is stated the new rates will be from 5 to 7 cents 
lower than the old ante-war tariffs. The advance has 
been expected, and in anticipation of the same ship
pers have been rushing freight forward in large quan
tities, accounting in part for the reports of a car 
famine out West. It is thought that after the 
higher rates are in force shipments will fall



OCTOBEB 81, 1896.] THE CHRONICLE. 769 *
off considerably. Possibly this may be the case 
for a time, but we believe that the railroads 
will have a very heavy freight movement during 
the autumn and winter. Taere are two reasons for 
this belief. Tae first is that there is sure to be a 
revival of business with the elsctiou of Mr. McKinley 
next week and the second i3 that the United Ssates 
has very abundant supplies of grain and that the world 
needs and is sure to take large amounts out of these 
supplies.

A great many returns of railroad net earnings for the 
month of September have come to hand this week, 
and more of them are of a favorable character than 
might have been supposed likely, considering the great 
prostration of all business interests as the result of the 
pending Presidential election. Tne return of the Atch
ison is strikingly good, showing #J47,508 increase in 
gross and #459,087 increase in net. Tne St. Louis & San 
Francisco, in much the same part of the country, also 
has an increase in both gross and net— $14,723 in the 
former, #33,747 in the latter. In the South the South
ern Railway has #11,866 increase in gross, #51,324 in
crease in net; the Georgia Railroad #56,611 iucreaso in 
gross, #13,005 increase in net, and the Chesapeake & 
Ohio and the Central of Georgia also have 
gains in both gross and net. Tne Erie shows #5,937 
decrease in gross but #73,603 increase in net. In the 
Middle W’est the roads generally report heavy losaes ; 
thus the Cleveland Cincinnati Cuicago & So. Louis 
falls #113,271 behind in gross and #70.263 behiad in 
net, and has a decrease besides in gross and net on its 
Peoria & Eastern line ; the Wabash has suffered a de
crease of #115,530 in grots but only #1,267 in net. 
Among the grain-carryiog roads of the Northwest the 
Canadian Pacific has a small increase in both gross 
and net, but the Mdwaukee A St. Paul has #204,- 
112 decream in gross and #334,253 decrease in net, 
and the Burlington A Q tincy has #144,979 decreaso 
in gross and $107,534 decrease in net. Two large 
anthracite coal roads have alto made returns for Ssp- 
tember this week. Tne Central of New Jersey reports 
#64,436 decrease in gross and #26,921 decrease ia net; 
the Reading has #129,708 decrease in gross and #36,126 
decrease in net on its Railroad operations, but the Coal 
A Iron Company, while showing #173,819 decrease in 
gross, has $312,316 increase in net. Too following 
furnishes a four-year comparison for a nu nber of 
roads which have this week submitted returns for Sop- 
tember.

-  ——— Sptrmb*r Rtmiagt.——— ----- >
1«0«. 18)5. 19)4. 18)3.

ift"M •/ Rn+A— • f I •
Alta,ban, Veil*; .......... .

Nat
m . is#62.131 S U.0OI0I.6H) 912.207

00.551
190.808
73.303

AUtbltoa Top. A 8»nta Fa.Qfoaa 
Nat

**oj.?ih
047.7al M5H.210 f,411.454 

607.708
9.090.600 
1,276 660

Balt. A Ohio SonthvMUrn.'JmM 
Nat

313*00lee.** 018.570
S65.W6

687.010
195,193

50 ).22 i 
209.699

Baflalo RnctL A Pitta. ... ..Oru*« 
Nat

SHI. t il 94.7*1
*07.453

06.471
*90 0)0
101.836

800.092 
09 222

i ja M  10.398 741.545
1.776.0 1.018.324

Nat 7SA.SA4 073.204 901.830
Central of New J«rwf. .. ..Oroaa

Nat
UMLTfll 

MtflS7
1. INl.tl*

48J.759
lo r .f i  7 873.000

L214.7P2
520.512

OIM im U ,  A Ohio..........
Nat

80 MMM W ,
8IIJ7IO r? 0.951

78X901
202.914

852 (m 
340.463

Oaietfo Bar!. A QolMT* . ..Oroaa
Nat

5,161.511 
U2fV,&U

9.30) S!H 
M  17.1*0

3.0 V* 515 
1,331.243

8.7*8.997
1,661.068

C ilc.it, Mil. £ St. Peal .. ..OfoaeNat *,N7H.I*H
I.Oll.UI

9.042.201 
M  16.307

2.904.475
1.MMI0

3.021,630 
1.167.169

a .T . On. Cb. A St. Loal*. ..(iron
N»t

l ,l» ,tM
*01.370

xjmjnsf801.934
U9O6.077

840.610
1,237.762335.159

P<ww*A Raatarn.. ... . 151.06* 171.140 160.0-40 171.029
Nat HiMI 40.421 41.345 *9.6140

Daavar A Kto flrind#.. .. ..Groom
Nat 915,193

001.004
«20.04«

063.0 *9 
900. m)

579.960
245.500

GtorgfA............................
Nat

107.80» 71.077
111.488 
81.972

100.730
16,106

107.471 * 1.2x7
MiDNCpotl. A St. Loci*... ..OroaaNat 907*548100.516

103.216
80.300

194.135
87.604

16J.672
91,612

N O ettcl..............
Nat

601,119
100.(91

6M.37)
1M.50*

560.5*8 
100.71 <

682**47
227.004

PcUd.lptitc A Rccdifur.. „Oro#iNat 976.7H)
14)31.502

012.000
1,786 161 

822.2(3
1,018.596027.317

Coci A Iron Co.............. SJ7MI1 2.310.900 1 793,031 2,200.003
Nat 106,627 0*1900,001 »1ef.l*.t22 aoi.sea

----------- ------ S e p te m b e r  E a r n in g s .------------- _
S i  m e o f  l i o a d —

Pittsburg & W estern . . .

1896.
$

218,001

1895.
f

28M 82

1894.
$

259,1 0

1898.
4

St. Louis &  San Frao____
Net 74,753 96,119 9 <.428 79.931

554.083 519.354 553,833 594,663Net 259.013 225.296 257.235 285.063Southern R ailw ay.......... 1.692.234 1.650,388 1.528.247 1,412,971
W abash............ ..................

Net 604,057 553,433 509.239 • 428.971
1.010,039 1 175.560 1,075.511 1,297,172

_____ Net 333,832 341,10) 239,721 369,943
• Includes Chicago Burlington & N orthern fo r  all th e  years.

The Pennsylvania Railroad, in its September state
ment, again shows a very heavy loss in earnings, both 
gross and net. But no other result was possible. The 
Pennsylvania is dependent largely upon the state of our 
manufacturing industries, which have been exceedingly 
depressed, and upon the condition of things in the 
iron and steel trades, where the depression has been most 
pronounced of all, involving a great falling off in the 
shipments of coal, of which the Pennsylvania is the 
largest carrier in the country. To show the situation 
in the iron trade, it i3 only necessary to say that pro
duction is now at the rate of over 5 million tons per 
annum less than it was at this time last year. Briefly, 
the company has lost as compared with the same 
month ia 1895 $693,800 in gross and $365,500 
in net oil all lines operated and controlled east 
of Pittsburg and Erie and #742,800 in gross 
and #433,900 in net on all lines west of Pittsburg & 
Erie. Ia a word, for the entire system the loss is 
$1,436,600 in gross and $799,400 in net. Tae follow
ing is a comparison of the gross and net for six years 
on the lines directly operated east of Pittsburg—the 
only part of the system for which we can m ike such a
c o m p a r i s o n .

L o r n  c a s t  o r
PlTTSDUKO.

1896. 1805, 1301. 1803. 1892. 1891.

S ep tem b er .  
)ro* i earn ing*..... 
Jparat'g expenses.

1
5,173,330 
8.371,72*

I t  1
5.786.539 5,498,033 5,394,510 
3,674,128 3,405.836 3,440,019

f
6,098,024
1,045,020

1
0.159.557
3,913,191

Nat earning*... 1.804,611 2,112,411 2,002,217 1,017,591 2,052,995 2,246,376
J a n . 1 to  S ep t. 30.

JroM earning*.......
O parafg expanse*.

46,061,173
33,340.457

45.810.670 4 2.241.641 50,303.951 
33,183,357 29.55̂ ,471 :J6,180.285

50.59S.75f'49.537,125 
30,070,181 [34,018,072

Net aarntnm ... 12.711.716 13.713.11 S 12.6X6.170 14.123.066 U.588,591115.481,<WJ
Tuis week, as stated above, money on call has been 

very active. The rate at the Stock Exchange started 
Monday at 6 per cent, advanced to 10 on that day, to 
12 on Tuesday, to 15 on Wednesday, to 100 per cent 
Thursday and to 127 per cent on Friday. Each day until 
Thursday moderately large amounts were offered by 
private bankers at 6 per cent; these were promply ab
sorbed. Tuursday rates opened at 10 per cent; before 
noon 15 was paid. Then came a more urgent demand, 
which carried the rate to 50 per cent, oon after noon 
and from that time until just before the close the range 
was from 50 to 80 per cent. In the final dealings £ of 
1 per cent commission and interest, equal to about 
100 per cent (96 per cent), was bid and the market 
closed at 80 per cent. Tne loans for the day were 
generally for comparatively small amounts, indicating 
that the large commission houses were supplied with 
funds for their own requirements. Yesterday the 
market opened at 50 to 60 per cent and rose to 127 per 
cent (6 per cent and 1 per cent commission) and closed 
at 6 per cent. The more assuring aspect of the market 
yesterday was due to the statement of Mr. J. Edward 
Simmons that there was nothing in the situation to 
excite alarm ; that the banks are abundantly able to 
meet any emergency that may arise, and will do so 
and further to the announcement later in the day that 
a syndicate of banks had placed from nine to ten 
million dollars at the disposal of the Clearing House 
Committee to meet urgent requirements over the 
election. The special activity here appears to
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be entirely local, there being an easy market 
in Chicago at 7 per cent and no unusual de- 
mand either at Boston or Philadelphia. It is some
what difficult to fix the average for the week, but it 
was probably not far from 25 per cent. Banks and 
trust companies quote 12 per cent as the minimum. 
Yery little has been done in time contracts and about 
the only transaction reported was at 12 per cent for 
sixty to ninety days on choice stock collateral. Noth
ing has been done in commercial paper, and indeed, 
with the call loan branch of the market stringent, no 
one would buy paper. Rates are nominally 7i to 10 
per cent for the beat names.

The Bank of Eogland sold $240,000 in American 
Eagles on Monday, and the total sales for the week, 
reported in connection with the Bank of England 
statement, were $750,000. On Thursday the sale of 
$230,000 was reported by cable, and yesterday $500,- 
000 American Eagles were sold. The open market 
price of bar gold is 77 shillings 11^ pence per ounce. 
The arrivals of gold since our last have been $2,461,- 
000 by the Normannia on Satarday, $2,223,000 by the 
Etruria on Monday, $3,180,000 by the Teutonic on 
Wednesday and $1,235,000 by the Havel on Thursday. 
Total $9,099)000. There was an arrival of $84,000 
gold from Havana on Tuesday, and it is reported that 
$500,000 more will be received to-morrow (Saturday) 
from the same port. So far as is knowD, the bulk of 
the European gold has been sold to arrive. The 
demand for gold at the offices of the specie 
brokers and the foreign bankers was good during the 
week, and on Wednesday the latter advanced their 
price for spot gold to 3-16 of 1 per cent and for No
vember delivery to 1 per cent, while on the following 
day the bullion dealers demanded f  of 1 per cent. 
Yesterday the price was f  to f  of 1 per cent for spot 
and I f  for November, but not much was being done. 
One broker claimed to have sold $3,000,000 gold on 
Wednesday at f  to 5-16 of 1 per cent. The Alameda 
has left Sydney, N. S. W., for San Francisco with 
$2,125,000 gold. Exclusive of the gold from Havana, 
it is estimated that there is now $8,371,000 gold in 
transit from Europe and Australia,

About the only political feature in Europe during 
the week was the news from Constantinople on Thurs
day that since the visit of M. de Nelidoff, the Russian 
Ambassador, to the Sultan, there has been a change for 
the better in the attitude of the Sultan towards the Ar
menians, and that five Christian Deputy Governors have 

been appointed in Armenia. The London and Paris 
markets have been more or less disturbed this week by 
the periodical settlements and there was seme selling 
of Kaffirs at Paris on Thursday. The Bank of Eng
land minimum rate of discount remains unchanged at 
4 per cent. The cable reports discounts of sixty to 
ninety day bank bills in London 3 f per cent. The 
open market rate at Paris is 2 per cent and at Berlin 
and Frankfort it is 4  ̂ per cent. According to our 
special cable frem London the Bank of England gained 
£82,895 bullion during the week and held £36,182,073 
at the close of the week. Our correspondent further 
advises us that the gain was due to the export of 
£150,000 to the United States, to the import of £11,000 
from Portugal and receipts of £222,000 net from the 
interior of Great Britain.

The foreign exchange market has been dull and gen
erally firm this week and almost entirely unaffected by 
the activity in money, which is the surprising fea
ture, for ordinarily an active market for money would

force lower rates for exchange. But the situation now 
is unique. Capital is, so to speak, held in suspense, 
awaiting the result of the election, and foreign bankers 
are disposed to do as little as possible until they can 
operate with some certainty regarding the future- 
Therefore, though money is active and has this week 
commanded much higher average rates than those 
ruling in Europe, the activity is due to causes which 
almost everybody feels must be temporary unless, in
deed, Bryan should be elected, in which case a new and 
violently disturbing factor would have to be taken into 
consideration. Bankers are not inclined to draw ex
cept for current requirements, and even these can be 
met by cable transfers. They do not desire to oper
ate in commercial futures or make speculative sales, 
though if the market should resume its normal condi
tion, as it most likely will very so o d ,  such operations 
would doubtless be profitable. The business of the 
week seems to have been chiefly confined to the sale 
(probably of accumulations) of long and short sterling 
for investment, the timid capitalist seeking as security 
for his money bills of exchange, which are payable in 
gold, instead of purchasing and hoarding the metal or 
buying options for its future delivery. The profit to 
buyers of exchange on such operations maybe small 
or there may be a loss, but whether there be a profit or 
a loss the security is ample, and this is the prime con
sideration. The supply of commercial bills, chiefly 
against cotton, was fairly liberal early in the week 
but later the offerings grew smaller, and the delay in 
the outward movement of cotton and breadstuffs, 
through the scarcity of freight room, tended to limit 
the supply; contracts for December and January de
livery were offered, but they did not meet with ready 
acceptance, partly because they were held at too high 
figures. On Monday Baring, Magoun & Co. and the 
Bank of British North America advanced the sixty- 
day rate half a cent, while the Bank of Montreal 
moved both long and short upward half a cent. The 
market was easy at the close and rates for actual busi
ness were reduced one-quarter of a cent compared with 
those at the close of Friday of last week to 4 81)r@ 
4 81| for long, 4 84^3)4 84| for short and 4 85@ 
4 85̂ - for cable transfers. On the following day there 
was no change in posted rates, and the only alteration 
in those for actual business was a rise in sight of one- 
quarter of a cent to 4 84^@4 84|. The tone was dull 
and steady, and it so continued on Wednesday, when 
the only change was an advance by the Canadian Bank 
of Commerce of half a cent in the short rate. On 
Thursday the market was firm, and Heidelbach, Ickel- 
heimer & Oo. advanced the long rate half a cent, while 
rates for actual business were one-quarter of a cent 
higher for long sterling and cable transfers at 4 81^@ 
4 82 for the former and 4 85i@4 85£ for the latter. 
Yesterday there were no changes in either posted or 
actual rates; the market however closed unsettled.

DAILT POSTED BATES FOR FOREION EXCHANGE.

Fr i .. MON., T ctes., WED., t h u r ., F r i ..
O ct. 23. Oct. 26. O ct. 27. O ct. 23. Oct. 29. O ct. 30.

Brown Bros........ 5 60 days. 
1 Sight....

82
8 5 *

82
8 5 *

82
8 5 *

82
85*

82
8 5 *

82
8 5 *

Baring, S 60 days. 82 8 2 * 8 2 * 8 2 * 8 2 *
M agoun <fc Co.. j  Sight.... 8 5 * 85 8 5 * 8 5 * 8 5 *

Bank British 5 60 days. 
<Sight....

82 8 2 * 8 2 * 8 2 * 8 2 *
No. A m erica .. 8 5 * 8 5 * 8 5 * 8 5 * 8 5 *

Bank o f 5 60 days. 82 8 2 * 8 2 * 8 2 * 8 2 * 8 2 *
8 5 *M ontrea l......... ( Sight.... 85 8 6 * 8 5 * 8 5 * 8 5 *

Canadian Bank J 60 days. 82 82 82 82 82 82
o f  Commerce. i Sight.... 85 85 85 8 5 * 8 5 * 8 5 *

H eldelbacn, Ick- S 60 days 82 82 82 82 8 2 * 8 2 *
elheim er & Co 1 S igh t.... 8 5 * 85 * 8 5 * 8 5 * 8 5 * 8 5 *

Lazard Freres... 5 60 days. 
\ Sight....

8 2 *
85*

8 2 *  
8 5 *

8 2 *
8 5 *

8 2 *
8 5 *

8 2 *
8 5 *

§ 2 *
8 5 *

M erchants’ Bk. j  60 days. 82 82 82 8 2 * 8 2 * 8 2 *
o f  Canada........ } Sight.... 8 6 * 8 5 * 85* 65* 8 6 * 8 5 *
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The market closed unsettled on Friday at 4 82@d 82ir 

for sixty day and 4 851 for sight. Rates for 
actual business were 4 814@4 82 for long, 4 844@4 84J 
for short and 4 851@4 851 for cable transfers. Prime 
commercial bills were 4 81@4 811 and documentary 
4 80@4 80}.

The following statement gives the week's movements 
of money to and from the interior by the N. Y. banks.

Wm* Ending Oct. 30, 1896. Received by, Shipped by
sr. r. JiAn.'w. sr. r . b  ink*.

Set Interior 
Movement.

Currency............................................ *4.279.000 $4,085,000
Gold .............. ..  ..........................  582,000 1,247,000

Lobs. $ 4  6 ,0 0 0  
L o s s . 6 6 5 .0 0 0

Total gold t i l  U*»l tend*™.__ i M.SSI.OOI S5.932.000 Loss.$I,071.0C0

Result with Sub-Treasury operations and gold im
ports.

Week Ending Oct. 90. L996. Into
Bank*.

Out of 
Bank*.

Set Change in 
Bank Holding*.

Banks' interior moTemeut.as above 
9ab-Trea*.oper’tn«and gold Inp'ts

• 4 ,8 6 1 ,0 0 0
20.1 0 0 ,0 0 0

$ 5 ,9 3 2 ,0 0 0  L o « a .* l ,0 7 1 ,0 0 0  
1 7 ,1 0 0 .0 0 0  Q « ln . 3 .0 0 0 ,0 0 0

Total gold end legal tenders...... $ 2 4 ,9 6 1 ,0 0 0  $ 2 3 ,0 3 2 ,0 0 0  Gain r 1 ,9 2 9 ,0 0 0

The following table indicates the amount of bullion 
in the principal Earopeau banks this week and at the 
corresponding date last year.

Bank of Oct. 29, 1804. Oct. 31. 1896.
Odd. | Silver. | Total. Odd. Silver. 7 otaL

E n g l a n d . . . . . .
r r a o o e .............
Q .rm .n y .........
A u l - H i i o , ' ;  
S p a in  ................
V , t a , r ’. ,r :  1 .  
S k t l M K iu r a .

T o t - t a n  . m i  
T o t . , f , T .  w ’ »

S S I
36.lv2,0T.i .......... | *6.1*2.07*
77.547.2*3 19,821.443 lSM.77I.*i>5 
2H.06l.SOO U ,*O J*C O  42.077.400 
» .  453.000 12,6*71.000 43.115.000 
IfimpOO 9.940.000, 18,468.** 
2,8*8.060 6,743,000* 9.379,<V«0 
2.006.00) U 3 1  000 3.900 **>

186,06 J,99V».m*4.1 t79.W*, 108 
un&>ae.teoeaL9«t.*Ho 279.390.758

£
41,704.029
78,460.147
I j a y  m
22,791,000 
9M  4/00' 
4.270,00ik 
V4M.067

I
l£B .7M »«09

£

49,241.310
14,790.963
iM jm , »
ll.090.00u
6,796.000

96,240.606
96^11.85!

£
41,704,029 

127,701.457 
45.S3S.OuO 
85,619 Of* 
19,094,000 
11,065 000 
4.285.0U0

385,161.486
285,570 337

IN FLUEN C E OF FIN AN CIAL LEG ISLA TIO N  
UPON AGRICULTURAL PRICES.

One of the most interesting and at the same time 
one of the most comprehensive inquiries that has 
ever been made into the subject of the fluctuations 
in the prices of agricultural products, and the 
causes responsible for them, is contained in the report 
of the Bureau of Labor of the S ate of Minnesota for 
1895-6, a copy of which has j ust reached us. T le pres
ent is the fifth biennial report of the Bureau, and the 
inqairy referred to forms part I. of that report. The 
scope and nature of the inquiry are indicated by the 
title— namely, “ Midern Venations in the Purchasing 
Power of Gold: An Investigation Into the Exsent and 
Causea of Recent Price Variations."

The Commissioner of the Bireau is Mr. L G. 
Powers, and the results of his study of the <ret*. ques 
tion of the price fluctuations of agricultural produce, 
which now and for years past has been agitating the 
whole world, are deserving of and will we are sure re
ceive wide attention, tits msthol of treating the 
question is in many respects original, anl he has 
brought together an immense mass of statistical detail 
bearing on and indicating the p-ice changes. T le re
port covers 528 p»ges, and its preparation must have 
cost an enormous amount of time and labor. Mr. 
Powers treats of corn, oats, wheat, barley, rye, buck
wheat, potatoes, hay, tobacco, cotton anl live stock, 
both separately and in various combinations with one 
another. It would be impossible to convey to the ordinary 
mind an idea of theenormous amonnt of work involved 
in the various calculations and computations which f irm 
the basis of the elaborate tables and statistical results 
in the report. Mr. Powers not only makes compari
sons between the separate years but he makes com

parisons between different periods of years, and indeed 
presents the data in every way and shape that might 
tend to throw light on the important questions he is 
engaged in studying.

The time which has elapsed since the receipt of the 
report has been so short that we cannot claim to have 
given the extensive tabular matter in it that careful 
attention which a cursory examination of it shows it 
to merit. We shall not attempt, therefore, an analysis 
of the tables or undertake to explain them. But 
great interest attaches to the conclusions reached 
and we shall confine ourselves to setting out some of 
these and to considering the general discussions and 
remarks which the report contains.

While Mr. Powers’s object is to deal entirely with 
facts— to disclose their teaching and reveal their re
sults— hi shows great familiarity with the theoretical 
side of the discussions. He is evidently well read in 
the literature of the subject and displays au intimate 
acquaintance with the labors of other investigators, 
past and present, in the general realm of price fluctua
tions. Toe introductory chapter defines the methods 
of some of these investigators and furnishes an idea of 
their views and theories. He quotes from Prof. James 
E. Tuorold Rogers in his Economic Interpretation 
of History, refers to Tooke’s History of Prices, states 
the law laid down by Gregory King, about two hundred 
years ago, regarding the effect of varying supply and 
demand upon price changes, and touches upon the views 
of Prof. Jevons, John Stuart Mill, and upon the work 
of Mr. Augustus Sauerbeck and other students and 
economists. Perhaps this part of the book is a little 
abstruse for the ordinary reader, besides beiug quite a 
novelty in the report of a labor commissiou, but it leads 
step by step up to the results of his own investigations 
and shows the groundwork upon which he has built.

Mr. Powers well says that while possibly a few per
sons may b> found who are williag to distort facts or 
place them in wrong relations, to bolster up their 
theories concerning financial legislation, the greater 
number simply desire to kaow what the truth is con
cerning the effects of such legislation. Furthermore, 
that in this desire they give testimony to the existence 
of a popular conviction that legislation regarding 
tariff, finance, and all kindred subjects, must ultimately 
conform to facts relating thereto. He enumerates 
three general causes a3 affecting prices in tk 
modern world : (1) the varying cost of producing 
and transporting to the markets of the world 
'he articles of exchange; (2) changes in the
supply of and demand for those articles; and 
(3) changes in the relative supply of goll and silver, 
and the amount of those metals contai led in or repre
sented by the unit of exchange. He says in practical 
life it may be difficult to separate clearly the first two 
of i hese factors or causes owing to the circumstance that 
changing cost of production and transportation are in 
reility elements affecting the demand and supply. He 
adopts that classification, however, since change in the 
cost of production or transportation is an essentially 
modern factor affecting prices.

Previously this factor counted for very little. But 
in the nineteenth century invention and discovery have 
followed one another in rapid succession. In nearly all 
lines of human industry machines enable one person to 
do the work formerly requiring many. The reduction in 
the labor required in tbe production of most articles 
lessens their cost of production and their selling price. 
It thus increases for those articles the purchasing
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power of the precious metals, or, as the fact is tech
nically expressed, it causes gold and silver to appreciate 
In purchasing power with reference to those articles. 
This lessened cost of production i3 found on the farm 
as the result of tlxe use of labor-saving machinery, and 
also where by the skilful breeding and managing of 
animals the agriculturalists are able to shorten the 
period of feeding, and bring a fattened steer into mar
ket at three years of age and a hog at fourteen months, 
where their predecessors required six years for the first 
and two years for the latter.

Not only are prices affected by these modern changes 
in the cost of production and transportation, but they 
are also modified by the varying supply of those arti
cles to be sold. This fact is one of the commonplaces 
of the market and of political science. And yet com
monplace as it is, says Mr. Powers, its converse is not 
so readily perceived. Few persons ever stop to think 
that when in any given year the price of potatoes is 
doubled by a short crop, that for that staple the pur
chasing power of gold, or money, is for the time being 
depreciated one-half. So also when potatoes fall in 
selling price by reason of over-supply, as they did in 
1895, that, fall in selling price records an apprecia
tion or rise in the purchasing price of gold, or 
money, with reference to potatoes. But just as the 
purchasing power of gold or money may appreciate or 
depreciate by a change in the supply of and demand 
for the articles of commerce, argues Mr. Powers, so 
the selling price of those articles may rise or fall by a 
change in the supply of gold and money or by the 
quantity of the precious metals included in the unit 
of exchange. Unfortunately, though, the tendency is 
to over-estimate the effect of gold and silver supply 
upon prices. Mr. Powers points out that so long as 
varying cost of production and transportation and 
changing supply and demand remain undetermined 
statistical factors, it is imposible to speak with positive
ness of the effect upon price of the laws relating to 
silver and the changed supply of the precious metals 
available as money.

We have not the space to go into an extended analy
sis of the methods employed by Mr. Powers in his in
vestigation, and besides it would be rather a difficult 
undertaking to bring all the details within the grasp 
of those not acquainted with the methods usual in such 
work. It will be possible, however, to indicate in a 
general way the plan he has pursued in seeking to de 
termine some of the factors mentioned above. Take, 
for instance, the matter of eliminating the effect of 
changes in cost of transportation. Mr. Powers found 
after careful study that for a number of leading 
staples, especially wheat and corn, prices in Iowa (a 
State centrally located in the Mississippi Valley) had 
during the past twenty-five years been less affected 
relatively by changes in cost of transportation and 
other local causes affecting prices than Illinois or any 
other State in the Mississippi Valley. He has there
fore taken Iowa prices as the basis with which to com
pare prices in the other States, and he has worked out 
for all the selected States and for all the years and 
periods of years the differences as compared with these 
Iowa prices.

This method yields results just about as expected. 
Take Ohio for example : it is found that prices in that 
State have always for the past thirty-five years been 
higher than those in Iowa. The greatest difference 
between the prices realized by the farmers for their 
corn in the two States was in 1862, when the difference

amounted to $6 15 per ton. But Mr. Powers points 
out that the farmers in Iowa realized on an average 
only $6 43 per ton for their corn, showing that it 
required substantially one bushel of corn on the 
farms in Iowa to send a bushel as far east as 
Ohio. It required not far from two bushels to send 
one from the farms of Iowa to New York Oity. The 
difference in the corn values in Ohio and Iowa de
creased more or less regularly from 1862 up to 1895, 
when that difference was but $3 21, or only about one- 
half of what it was thirty-five years before. In order 
to measure the effect of changing supply upon prices, 
Mr. Powers calculates the per capita product of each 
crop and also the gold value of that product. To indi
cate the changed cost of production, he also calculates 
the product each year for each agricultural worker and 
likewise the gold value of the product. Furthermore, 
he undertakes to show the relative returns realized by 
agricultural labor in the various years and periods of 
time passed under review. ^

The foregoing outline of Mr. Powers’s methods fur
nishes an idea of the character of his investigation, and 
also shows how very comprehensive the inquiry has 
been. The conclusions reached by Mr. Powers are in 
accord with those reached by most other observers— 
namely, that silver legislation has not affected the farm
ers’ income. Speaking with regard to corn, he says: 
“ Study the tables of this chapter as carefully as possible, 
and no trace in the corrected average values per bushel 
or ton, or in the corrected values of the per capita prod
uct, can be found of the effect of the financial legislation 
of 1873. The corrected average prices for the nation, as 
for the seventeen States as a whole, show a wonder
ful fixedness. The corrected values of the per capita 
product show the same general stability. The only 
decided variation to be noted comes in the years 1879 
to 1887. Those years mark an advance which has been 
subsequently lost. That loss cannot be charged up to 
the account of the legislation of 1873 without giving 
that legislation credit for the enormous gain realized 
from 1879 to 1882.”

In the case of wheat the course of prices has been 
different from that of corn. Mr. Powers finds that 
there was no general decline in prices in the spring- 
wheat States of the Mississippi Valley, but that in the 
winter-wheat. States there was a decline of from twenty 
to twenty-five cents a bushel when the values of 1862 
to 1865 are compared with those of 1891 to 1894. His 
discussion of the influences which have contributed to 
this decline is very interesting and we regret that we 
cannot transfer that part of his report to our columns. 
He considers the effect of milling inventions upon the 
prices of wheat, shows that the difference in price 
formerly existing between winter wheat and spring 
wheat in favor of the former has been wiped out, and 
enumerates many other causes which have affected the 
course of wheat prices in recent years.

He considers that the uncertainty concerning tariff 
and financial legislation has since 1893 (when the de
cline in prices has been especially pronounced) been a 
powerful factor in depressing wheat and all other 
prices. The enforced idleness of vast numbers of peo
ple since that year has lessened their purchasing power, 
and so assisted in depressing the prices of all the great 
agricultural staples. In fact every economic force 
operative in the United States in 1893 to produce the 
panic of that year and all the results accom panying that 
panic have co-operated to depress the selling price of 
the produce of the American farm. Mr. Powers says
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that the cairns that he has assigned to explain the panic 
may not be the correct ones, bat this mach is certain: 
No part of the loss in price since 1893 has been caused by 
the legislation of 1873, since no trace of a general
price decline can be found in the spring-wheat 
States of the Mississippi Valley before 1893, There 
was a rise between 1S70 and 1882 and a subsequent 
fall in spring-wheat prices due to the revolution in the 
methods of milling. There was a temporary rise of 
prices in all States of all kinds of wheat due to 
the demand for American wheat and meats in 
1879 to 1882, and also a temporary fall after those 
years, due to a cessation of that factor. Bat that was 
all the decline until 1893. Hence the declaration is 
authorized that the present exceptionally low wheat 
prices are not connected in the least with the silver 
legislation of 1873 but more directly with the special 
and recent factors producing the panic of 1893 and 
continuing in their effects down to the present date.

THE THREATENED FAMINE IN INDIA—
EFFECT UPON COTTON GOODS MAR

KET AND DEMAND FOR SILVER *
M a n c h e s t e e , Eng., October 20.

The estimated sales of imported cotton piece goods 
and yarns in Calcutta on “  Luckhee-day,”  received 
to-day by telegraph, afford a tolerably reliable indica
tion of the views of importers and native dealers as to 
the prospects of trade in face of the scarcity of food 
throughout the greater part of Northern India, 
“  Luck bee-day " occurs in the middle of the Doorga- 
I’ocj ih holidays, and it has long been the custom of 
the natives to make extensive purchases about this 
time for their winter trade, which it is considered 
auspicious to enter on on this particular day. The 
telegrams state that the total sales have reached nearly
23.000 packages. Last year they amounted to only
10.000 packages, an unusually small total. The great 
increase now shown is the more remarkable because of 
the already existing scarcity of grain food and its 
threatened aggravation daring the next nine or twelve 
months over a largo portion of the Punjab, the 
Northwest Provinces and Oude, and parts of the Cen
tral Provinces. Even now prices of millet and wheat 
are so high that occasional local distress has occurred, 
and, as previously stated, shipments of wheat have 
been made to Calcutta from California and from 
England.

Under such circumstances it might have been ex
pected that the Luckhee-day sales would have proved 
exceedingly small. That they have reached so large 
an amount as 23,000 packages is dae partly to the 
readiness with which importers have mat the demand 
and the low prices which they have accepted. Indeed, 
it is freely acknowledged that the desire to sell has 
been strong, and that the prices taken leave little or no 
profit, often showing some I033 to the importer. The 
transactions have referred chiefly to goods in stock, of 
which the supply was abundant, the proportion of 
sales to arrive being comparatively unimportant. Lead
ing India merchants in Manchester are disposed to re
gard the Luckhee-day business as a rather favorable 
augury of the coming cold season trade, in view of the 
present high prices of grain food and the poor pros
pects of the winter crops in the North. These are 
usually sown during the last week of October and the 
first week of November, and unless rain should fall

•Communicated by oar special correspondent at Manchester.

sufficient to soften the ground, now hard and impene
trable for seeding purposes, a large portion of the un
irrigated land in the threatened area must be practi
cally unproductive. Of the whole surface of the prov
inces named, however, about 28 per cent is within reach 
of artificial irrigation from canals, wells or natural 
water courses.

But India merchants are inclined to look upon the 
fact that so good a beginning has been made in the 
cold season trade, so far at least as quantity is con
cerned, as a proof that native distributers in Calcutta 
are not daunted by the prospects of something like 
famine in the populous northern districts, which draw 
large supplies of imported goods from that centre. It 
is argued that if they had regarded the demand as 
likely to be very seriously lessened by the poverty of 
the people, sneh moderate concession in the priees of 
goods as has been made would not have been sufficient 
to induce so large a business as is actually reported 
in the telegrams. Their purchases would have been 
extremely small and marked by great caution. On 
the other hand the advices, both by mail and tele
graph]} from Bombay, indicate an exceedingly 
moderate demand for cotton goods. This may
perhaps be mainly attributed to the fact that stocks 
there are light and prices more firmly sustained 
than in Calcutta. Buyers in the northern and 
central markets are accustomed to a large extent to 
purchase in either the Eastern or Western port as they 
find prices more advantageous in the one or the other, 
and the fact that in Calcutta supplies have lately been 
abundant and freely offered has evidently caused a 
diversion of the demand thither at the expense of 
Bombay. Evidently, however, the present new taken 
by those moat closely concerned in the Indian cotton 
goods trade is not so discouraging as might have been 
inferred from the pressnt somewhat grave aspect of the 
food supply throughout a large portion of the depend
ency. That this is seriously regarded by the Govern
ment of India is certain, for all preparations have been 
made for the gratuitous relief of the poorest portion of 
the people, and the employment of the able-bodied on 
railway, canal and irrigation works.

There is another aspect of the failure of the later 
monsoon rains iu Northern and Central ladia which 
has perhaps a more direct bearing upon the cotton 
market than that of the possible lessening of the dis
tribution of goods in India. The greater part of the 
cotton-growing districts of the central and northern 
portion of the country is suffering from insufficient 
moisture. The bolls are opening prematurely and the 
crop will certainly be short, although it will be early. 
Prices of cotton are rising, according to the latest tele
grams, and Bombay letters of October 3d, delivered 
yesterday, report that shares in the local mills were 
depressed by the prospect of high-priced cotton and of 
a diminished demand for goods and yarns consequent 
upon the dearness of food grains.

A further question of interest is the effect of dear 
food upon the requirements of currency in India. 
Daring the great famines of 1876-77 and 1877-78 the 
imports of silver into India and the coinage at the 
mints rose enormously. Iu the year ended March 31 
1875 the imports of that metal were Rx. 6,051,811 
and iu 1875 76 Rx.3,464,341. But in 1876-77 they 
amounted to Rx.9,992,408 and in 1877 78 to Rx.15,- 
776,532— ten rupees (Rx.) being equivalent at the then 
existing price of silver to about 4J dollars. The 
enormous activity of the movements of grain and the
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high prices ruling necessitated the supply of a very 
large increase of money in circulation. Now that the 
mints are closed to the coinage of rupees, increased 
imports of silver for this purpose are out of 
the question. But even now an augmented demand 
for coin is being realized at the monetary centres, and 
the official rate of discount at the Bank of Bengal 
(Calcutta) has been forced up to 7 per cent and at the 
Bank of Bombay to 5 per cent. It is not easy to 
form a firm opinion at present upon the monetary conse* 
quences of the famine if the present unpromising 
prospects should be realized, the cessation of coinage 
ever since June 26 1893 having created a wide difference 
between present conditions and those existing in 1877 
and 1878. The most experienced and intelligent 
Indian merchants are unable to get clear views upon 
this question, although they are inclined to think that 
some important consequences of a monetary kind, 
including perhaps a considerable influence upon the 
rates of Indian exchange, must be looked for.

THE ATCHISON TOPEKA & SANTA FE  
REPORT.

The management of the Atchison are to be com • 
mended for having issued a complete pamphlet report, 
even though they had the operations of but six months 
to cover, the new company having been in possession 
only since the first of last January. Many persons 
have not been clear as to what the position of the 
company would be, now that it has been reorganized, 
and for this and other reasons there was call for just 
such a report as has been put out.

As to the income account for the six months, the 
important point established is that there was a surplus 
above charges for the period. The surplus is reported 
at $141,720. As in the case of other grain carrying 
and cotton-carrying roads, traffic and earnings upon 
the Atchison during the half-year from January to June 
are usually much lighter than in the half-year from 
July to December. Hence the fact that there is a 
surplus for the six months covered by the report is 
significant as showing that in the lean half of the year 
earniDgs were more than sufficient to meet the half- 
year’s proportion of the fixed interest liability. It 
is proper to state, however, that changes incidental to 
the transfer of the property from the receivers to the 
new company favorably affected the results for the six 
months to the amount of $217,615, and that $211,062 
of expenditures for Maintenance of Road and Equip
ment were charged to prior accounts in liquidation 
during the six-months period.

On the other hand, it is well to remember that the six 
months under review were in themselves a rather poor 
period. As our readers know, all business interests were 
deeply disturbed during these six months, and at the 
same time the road did not derive the benefit expected 
from last season’s excellent grain harvests because of 
the low prices prevailing for grain in the markets. To 
confirm the accuracy of this statement it is only neces
sary to say that gross earnings as compared with the 
corresponding six months of 1895 improved only $137,- 
458, or but little more than one per cent.

In the net earnings the improvement as compared 
with the six months of 1895 was over a million dollars 
($1,083,666), due to a reduction of $946,208 in the 
expenses. This reduction in expenses has in some 
quarters occasioned adverse comment, fears being ex
pressed that it might be forced rather than genuine.

As a matter of fact, out of the whole decrease of 
$946,208, only $115,589 was in Maintenance of Road 
and Maintenance of Equipment combined— the two 
classes of expenditures where reductions to the detri
ment of the property are possible— while no less than 
$770,497 was under the head of Transportation and 
Traffic and $60,121 was in General Expenses, both 
these latter being classes of expenditures where a de
crease may reasonably be looked for a3 the result of 
economy in operations. Indeed, Chairman Aldace 
E. Walker in his remarks points out that $552,882 of 
the $770,497 contraction in expenses under the head of 
Transportation and Traffic is chiefly attributable to 
economies of various kinds by which expenses have 
been reduced without impairing the efficiency of the ser
vice, the remaining $217,615 of the decrease under that 
head being explained in the way mentioned above. 
It should also be noted that even after the reduc
tion of $946,208 in total expenses, the ratio of expenses 
to earnings still stands high, namely 75TO per cent. 
Furthermore the fact should not be overlooked that 
like other recently reorganized properties in which 
there is a large foreign interest the new Atchison has 
adopted the system of an independent audit, and that 
the auditors, after examination of the accounts, have 
certified to the accuracy of the same and appended 
their certificate to that effect.

The ratio of expenses at 75T0 per cent, it must 
likewise be borne in mind, does not even in
clude taxes. And Chairman Walker in an 
argument to show how burdensome taxes are, 
points out that the amount of taxes charged up 
for the six months was $682,297, representing 5 per cent 
of the system’s gross earnings and 20 per cent of the 
system’s net earnings. A comparison on this basis, he 
says, between railway taxation and the taxation of the 
gross or net earnings from any other business, industry 
or profession may be easily made, and will exhibit in a 
striking manner the injustice of railway taxation as 
now exacted. But if the ratio of ordinary expenses to 
earnings is 75 TO per cent and taxes add 5 per cent 
more, then the ratio for expenses and taxes combined 
would be over 80 per cent, which is very much higher 
than for most other large Western systems.

Perhaps for purposes of comparison it is better to 
take the results for the twelve mouths to June 30 in
stead of for the six months. For this period gross 
earnings were $28,999,597, and net earnings, $6,928,- 
322. The ratio of expenses to earnings was a little 
over 76 per cent. Adding 5 per cent for taxes, we get 
81 per cent as the ratio of expenses and taxes com
bined. For the same period of twelve months the 
ratio on the Great Northern was 55*39 per cent 
and on the Milwaukee & St. Paul it was 60*21 
per cent. It is important to bear in mind, too, that 
the Atchison gets somewhat better average rates 
than either the St. Paul or the Manitoba. On the 
St. Paul the average per ton per mile in the late year 
was 1*00 cent, on the Manitoba 0*976 cent, while the 
Atchisoa realized an average of 1*122 cents. The 
Atchison and the St. Paul systems do not differ very 
greatly in size, the Atchison operating 6,435 miles 
of road and the St. Paul 6,151 miles; the mileage of 
the Great Northern is 4,374 miles.

So far, therefore, from the reduction in expenses in 
the late six months furnishing ground for suspicion or 
indicating impairment of the condition of the prop
erty, it would seem to be perfectly reasonable and le
gitimate if the percentages at which other roads are
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operated furnish any guide in this respect. The man
agement evidently look forward, too, to being able to 
effect further reductions in the ratio, as is obvious from 
the remark in the report that the condition of the 
property has been considerably improved as the con
sequence of the expenditures mtde daring the last two 
years, and that the result “ should be apparent in de
creased expenses in future, at the same time main
taining the present standard of efficiency and even 
raising it.”  If the ratio of expenses to earnings should 
be reduced ten per cent, it would add, roughly, three 
million dollars to the net revenues on the basis of the 
earnings of the twelve months ending last June.

We may add that for the current or new fiscal year 
the returns are proving very favorable, and afford evi
dence that the confidence of the management in their 
ability to effect a farther saving in expenses rests upon 
very substantial grounds. The return for the month 
of September was issued yesterday, and it shows that 
the company, while adding $347,508 to its gross earn
ings, managed at the same time to reduce expenses in 
the sum of $111,580, thus producing a gain of $459,083 
in the net. For the three months to September 30, 
with an increase of $547,691 in gross earnings, expenses 
were reduced $550,573, hence adding $1,098,264 to the 
net. The total of the net last year for the three months 
was $985,458; this year it is $2,083,722, so that the 
improvement exceeds 100 per cent.

The report refers to the sale of the company’s inter
est in the St. Louis & San Fraucisc >, and says that 
while the future control of that road wa3 regarded a3 
desirable, the financial considerations affecting the 
situation at the time prevailed, and the sale was decided 
on the whole to be the most prudent. The course 
adopted greatly strengthened the treasury of the Atchi
son system during the period of depression since ex
perienced. Reference is also made to the present 
state of the company’s relations with the Atlantic 
& Pacific, the report stying that negotiations look 
ing to the acquisition of that property or the 
establishment of a permanent basis for the 
handling of joint traffic have been in progress 
daring several months, but that no definite result has 
been arrived at. Under an award made by arbitrators 
appointed to examine into the subject, the Atchison 
has been paying the Atlantic & Pacific from $15,000 
to $20,000 a month more than that road had previously 
been receiving as its proportion of the joint revenues 
from through business. U ader that aw trd also the Atch
ison has been paying approximately oue-half the rental 
of the Mojave Division of the Atlantic & Pacific, such 
half amounting to about $18,000 par moath. The 
amounts have in both cases been deducted from earn
ings. And Mr. Walker directs attention to the fact 
that whatever form the future relations between the 
At. & Pac. and the Atchison may asanme, it is difficult 
to perceive how the charges to be borne by the latter 
company can be larger than during the period covered 
by the report.

The reasons prompting the management in leasing the 
company’s coal properties in Colorado and Kansas, in
stead of continuing mining operations itself, are detailed 
at length, and as the act has been adversely criticised, 
that part of the report shoald bs read very carefully. 
In brief the argument is that through the leases the 
company assures itself not only of an income from 
those coal properties, but obtains its own sapply of 
coal at lower figures than before, besides divesting 
itself of the risks and complications incidental to the

transaction of a commercial business. There are other 
features in the report which make perusal of it desira
ble. The balance sheet shows that current assets on 
June 30 1896 exceeded current liabilities in the sum 
of $3,731,022, this including $1,155,742 of materials 
and supplies on hand.

CHICAGO BURLINGTON & QUINGY BONDS.
Many interesting and some highly important facts 

have been brought out by our study of the several bond 
issues of the Cuicago Burlington & Quincy, the results 
of which study will be found in the current issue of 
the I n v e s t o r s ’  S u p p l e m e n t .

In the first place we note the payment of the liens 
underlying its prominent mortgages. In the ordinary 
course of its affairs, and without occasioning comment, 
the company ha3 paid at their maturity one after 
another of the maturing prior lien first mortgage 
loans through the sinking fund accumulations and 
through the issue of consolidated mortgage bonds of 
this or that'issue, a3 was contemplated by the deeds of 
trust, until now there are no prior liens outstanding. 
Furthermore, it is an interesting fact that on the en
tire system, if we except the Chicago Burlington & 
Northern Railroad and the non-preferred bonds of the 
Kansas City St. Joseph & Council Bluffs, there is not a 
single second mortgage loan in the hands of the public. 
In the last nine years the number of bond issues has thus 
been reduced from thirty-eight to twenty-three. On 
the first of October last, the consols for $14,000,000 of 
the Burlington & Missouri River RR. in Nebraska be
came practically a * first lien on the entire 584 miles of 
road which the mortgage embraces. Tab was accom
plished through the retirement at the date named of the 
Nebraska Railway bonds for $349,000, all that was left 
of the $9,344,000 bonds of various issues which were 
provided for by the terms of the consolidated mort
gage. The C. B. & Q. consolidated mortgage of 1873 
for $30,000,000, covering the lines in Illinois, originally 
provided for the retirement of earlier loans to a total 
of about $18,500,000. • These have all been paid ex
cepting a guaranteed loan for $1,076,000 on 68 miles 
of road, and inasmuch as this la3t is merely a contin
gent liability to retire which at maturity consols are 
reserved, it follows, we think, that it is perfectly 
proper f to call the consolidated mortgage a first lien, 
for it is such as to all the remaining 755 miles, with 
their extensive terminals. Similarly the Hannibal & 
St. -Joseph consols for $8,000,000 now rank, because 
of the retirement of the prior existing mortgages, as a 
first mortgage bonds. ___________ _ _ _ _ _ _ _ _ _ _

•Since this article was written we have learned that the 
Nebraska Railw ay bonds for $349,000, due October 1 1896 
and the Omaha & Southwestern bonds for $865,000 due June 
1 1896, both o f  w hich issu-s were retired at_ maturity, are 
still held in the treasury o f the C. B. & Q. Since, however, 
the com pany has the right to issue the consolidated bonds o f  
the Burlington & Missouri River RR. in Nebraska upon deposit 
o f  these old bonds, we suppose there is no question but that 
the deposit will presently be made. W henever it is made the 
lien o f the outstanding loan will be strictly a first lien.

f  W e  know that some careful bond houses do not consider it 
correct to say that the consols have a first lien so long as 
the guaranteed loan for $1,076,000 is outstanding Strictly 
speaking that m ay be true. And yet the consolidated m ort
gage is unquestionably a first lieu on all the property owned, 
by the com pany in fee, and the fact that a few  o f the bond3 
are reserved to take up a contingent liability, which when 
taken up will be deposited as security for t i e  consols, e x 
tending their lien to the road covered by  it, should not rob 
them , we think, o f the right to r in k  as a first mortgage. 
W ould, m ay we ask, the New Y ork  Central 7s be any less a 
first m ortgage in case a few  of them were held to take up the 
guaranteed bonds o f the Dunkirk Allegheny Valley Sc Pitts
burg?
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In the second place we notice that the company has 
outstanding not a single loan of which it has agreed 
to pay the principal or interest in gold. A few months 
ago this fact might have claimed real importance, but 
with the waning prospects of the silver craze it is 
significant principally as indicating conservatism in 
the company’s management and the good credit that 
has rendered such concessions to the lender un
necessary.

A  third point of interest to those who hold bonds of the 
issues involved is that the amount outstanding of certain 
important loans has now about reached the authorized 
limit, at least for first track. The selling from time 
to time of treasury bonds of any series naturally serves 
to keep the price of that series from advancing, as it 
otherwise would. Consequently it is of value to know 
that of the thirty million dollars of consol. 7s of 1873, 
the last treasury bonds were sold several months ago, 
and the remaining 11,076,000 of the issue can be issued 
only to take up the Ottawa Oswego & Pox River bonds 
that fall due in 1900. Of the Burlington & Missouri 
River RR. in Neb. consol. 6s of 1878, now practically a 
first mortgage, as stated above, $12,894,000 on Jan- 
nary 1 1896 were outstanding or in the sinking fund, 
=$88,000 had been canceled and the remainder of the 
authorized sum of $14,000,000, namely $1,018,000 was 
all that was left unsold. In passing it may be added 
that in 1901, when the 5 per cent loan of 1876 matures, 
an additional $1,244,400 now held in the sinking fund 
o f  that loan will revert to the company’s treasury. In 
this case the sinking fund retires over $200,000 of the 
loan each year and prevents the possibility of any de
pression from the selling of such a small block as a 
million dollars, if the company desired to place it. 
The Nebraska Extension mortgage is another very im
portant loan, issued for extensions at the rate of $20,000 
per mile of first track [to say nothing now of second 
track], but not to exceed 1,500 miles in all. The total 
mileage of first track under the lien of the mortgage 
January 1 1896 was 1,475, leaving only 25 miles to be 
built to close the 1,500, and the total bonds that had 
been issued is $29,441,000 (of which $2,390,000 can
celed for the sinking fund), leaving to be issued for 
first track only $559,000. So, too, the Iowa Division 
mortgage limits the bond issue for first track to 900 
miles at $16,000 per mile and only 80 miles remain to 
be brought under the mortgage to complete its full 
complement so far as first track is concerned. The 
Denver extension mortgage also is limited to $20,000 
per mile on 398 miles of first trick, and this limit has 
mow been reached.

The fourth fact of consequence to be mentioned has 
to  do with the right reserved in some of the company’s 
principal mortgages to issue bonds to pay for the cost of 
second track. The 0. B. & Q. consolidated mortgage of 
1873 and the consolidated mortgage of the Burlington & 
Missouri River RR. in Neb. are limited absolutely to 
$30,000,000 and $14,000,000 respectively. But as 
xegards the other mortgages above mentioned, it 
appears to us a wise foresight that led the makers, 
while limiting the number of miles of first track on 
'which the bonds may be issued to the amounts stated, 
to stipulate that additional bonds at a certain rate 
may be created for the sole purpose of laying, as occa- 
-si©n requires, a second track on the road conveyed to 
the trustee. Thus the Nebraska Extension mortgage 
allows the bonding of 1,500 miles of second track at 
$10,000 per mile, the Iowa division 900 miles of 
second track (of which 86 miles already built) at $14,-

000 per mile and the Denver extension mortgage 398 
miles of second track at $10,000 per mile. Doubtless 
a good many years will elapse before any large amount 
of second track will be required under these pro
visions, and indeed in any case the building of it is 
likely to be quite gradual, a little here and a little 
there in places where the trains are especially numer
ous. Consequently what we have said as to the effect 
of the total bond issue for first track having been 
reached, or nearly reached, is not likely to be affected 
thereby. But through the future years of the company’s 
history it is easy to see what an advantage the O. B. 
& Q. will have compared with other companies in its 
ability to issue first mortgage bonds to meet the 
expense of the second track, which in the course of 
time is sure to be needed, even in many regions that 
are to-day still sparsely settled.

The fifth matter of which we would speak is the 
sinking funds which the O. B & Q. constantly main
tain, and which, though frequently referred to, cannot 
but claim special mention in any account of the com
pany’s bonded indebtedness. We have prepared two 
tables, the first to show the large portion of its income 
which the company is annually devoting, as required 
by its mortgages, to the payment of its bonds or in 
making provision for their payment at maturity, and 
the second to make clear how materially the sinking 
fund redemptions have lessened the amount of these 
loans outstanding.

The following table shows the approximate income 
of the several sinking funds for 1896, including as well 
the interest on securities held alive in the sinking fund 
(these being included by the company in its outstand
ing debt) as the payments charged by the company 
directly to sinking fund account. The sinking fund in 
most cases receives yearly an amount of cash equal to a 
certain percentage of the entire amount of bonis at 
any time outstanding. Tnis percentage also is shown.

r-An'l Sink.fd.-~. Interest Total S.F. 
Loan— Per Ot. Amount, on sec's, income.

O. B. &  Q. 5s o f 1 8 7 6 -1 9 0 1 ........................  $ 5 9 ,2 5 0  $ 7 4 ,0 6 4  $ 1 3 3 ,9 1 4
4a of 1 8 8 1 -1 9 2 1 ...................................  1 4 3 ,0 0 0  3 7 ,2 0 0  8 0 ,2 0 0
Iow a D ivision , 1 8 7 9 -1 9 1 9 ............. l ' s  2 1 4 ,4 2 5  N one. 2 1 4 ,4 2 5
D enver E x ten sion , 1 8 8 1 -1 9 2 2 ..  1 7 9 ,6 8 0  6 2 ,6 7 2  1 4 2 ,3 5 2
N ebraska E x tension , 1 8 8 7 -1 9 2 7  1 2 9 4 ,4 1 0  N one. 2 9 4 ,4 1 0

B .& M .R iv . in N eb.cons.,1 8 7 8 -1 9 1 8  . .  N one. 2 3 0 ,5 4 4  2 3 0 ,5 4 4
4s 1 8 8 0 -1 9 1 0 .........................................  2  6 6 ,9 4 0  6 3 ,8 0 0  1 3 0 ,7 4 0

R epublican V a lle y  6s, 1 8 7 9  1 9 1 9 .............................. 1 6 ,4 1 6  1 6 ,4 1 6
Lincoln  & N . W . 7s o f 1 8 8 0 -1 9 1 0 . 1  6 ,0 0 0  7 ,6 3 3  1 3 ,6 3 3

Tot. S. F . inc. ’9 6  (O. B . & Q .)............. $ 7 6 3 ,7 0 5  $ 4 9 2 ,9 2 9  $ 1 ,2 5 6 ,6 3 4
Add fo r  controlled lines—

Chicago Burling. & N orth. 1st 5 s ..  . .  * $ 1 0 0 ,0 0 0    $ 1 0 0 ,0 0 0
Tarkio Sc N odaw ay VaUey 1st 7 s . .  . .  2 1 ,0 0 0    2 1 ,0 0 0

Total including controUeci lin es. . .  $ 8 8 4 ,7 0 5  $ 4 9 2 ,9 2 9  $ 1 ,3 7 7 ,6 3 4

* This is the m inim um  am ount.

With regard to this table it will be observed that 
while the annual sinking fund charge is a constant 
sum, or at most increases only as the amount of bonds 
issued increases, the investments of the sinking fund 
are growing steadily, and that therefore the income 
derived therefrom is expanding from year to year. 
Already this income amounts to nearly half a million 
dollars, so that the total sinking fund revenue for 1896 
will be in the neighborhood of $1,380,000, equal to 
over 1£ per cent on the company’s 82 millions of 
capital stock.

It will also bo noticed that whereas most of the 
loans contained in the table, aud consequently their 
sinking funds, have still a long period to run, one loaD, 
that of 1876, matures just five years hence, at which 
time the company will be relieved of a burden that 
now aggregates $131,000 yearly. Another fact that 
should be borne in mind is that the sinking fund of 
the Nebraska Extension mortgage does not necessarily 
continue during the life of the bond. It will cease to
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be a charge aa soon as these 4 per cent bonds sell at 
over 110. The sum of about $300,000 which the 
sinking fund cow absorbs will then be available for 
dividends, etc. The Nebraska Extension bonds have 
soli as hgh as 97 (November 1837) so that 110 maybe 
reached earlier than some may expect. Ia passing we 
canrot bnt express onr liking for the feature of this 
sinking fund which permits the company to be re
lieved of it as an annual charge just as soon as the 
bondholders are bel eved to have been made excep
tionally secure in their position, that is when the bonds 
sell at a high price. Why in that contingency should 
it be continued longer ?

Tne second of the two tables is below. It shows the 
amount of each sinking fund loan issued, the amount 
in each case canceled or held alive by the sinking fund 
on Jan. 1 1896 and the net amount in the hands of the 
public after deducting the foregoing items. It also 
shows the total cost to date (Jan. 1 1896) of the sink
ing fund of each loan.

JFtsnu of Total ~R*tir~tbySink.r>l Hihwr SinM. Funds.
L>**n. Ulltfd. Osnesi+L dam. outst inti j. Total cost.

5* of 1901.... is.-y*vw ftSS.009 •MU.000 *91.5*0.010
44 Of 19?l .. 9000,000 3.370.0*0 worn >low* |>! fil'd, 

4* *n<l 5* .. Denver Bx..
i4.aw.ooo 10.000 am.

S s
J0.44l>«*> t  \nr«» p m

3.17A.000

.......... 1.66*3)0

1 1L110.0001 
* 11.100p.m. ( 
4 *,401.1001 
) 15.400 p.m. 1 
I 17,051,0001 
> 10,400 p.m.» ( *10. &f.O)0) 
\ 17,3V* p.m ( f,75i>si)
I *0»,40 l 
I 9,10)90.1 

MAO 0

3.033,1 >3 
1.523,534

Neb. Exti-n.,
#4 2,190.000 2,151.280

B. A VI. RR_enn*o|. fis,. •I4.co\oo» 
t t y  Opm. 1.012.100 1347345

R A H . !« . *,*#7.000 130\000 1,530.581
Rcptab. |
_ u y ............. !

L97M001 n%.ooo 281321
TJn. A N W. **•,* o 44.000 *145,0*3
Ch. Bar A S ,

M .... ..
XosLA T.VaL

0.000.01*> 
27 pm. 4l4.00)

750.00) 
.115.<»)

1 M, 241.000) 
! 14.200p.m.) 

1503,000
000,000
115,010

Total .... BS7.M7.000 •fcfltMOO l-ViSl.wst 
* II.O1M.O0D t»«u«hl*, bat oot U*u** l.

172 1*13*0 118,030.411

♦ IlH-lmlM IIS .HO! ' f t  1*11 [wt.t.-h II.IIM O O  B. A M.
RR. la 4a. eo*Ctia* f  l. *7.5r)l and *94,001*.

I In- la-1 * f*4.>.*>.' L  It S. W. boa«t* >4h*r bond* and ca*h, th • whole
fioecinc f  14408a.

Of the debentures $9,000,000 were issued for Hannibal 
& St. Joseph stock (which during the last five years 
has paid a very considerable amount in dividends), 
$4,300,000 to purchase the Chicago Burlington & Kan
sas City, $3,347,000 to acquire tbe stock of the Atchi
son & Nebraska and $15,263,900 (the convertible 
debentures of 1890 92) for improvements and exten
sions and to retire maturing bonds.

The seventh fact which wo have ascertained will 
doubtless be a surprise to many who imagine them
selves thoroughly well posted concerning the com*- 
pany’s affairs. It ia this, that the Nebraska Extension, 
bonds have not been issued upon by any means the 
whole of the northerly extension which the company 
has built of late years, and that as a matter of fact, the 
company holds as a free unencumbered asset a very large 
amount of new road. In the article in our Investors’ ’ 
Supplement we publish a statement of the lines 
upon which the Nebraska Extension bonds are a 

lien. As we have said, only 25 miles remain to be 
added to complete the full amount for which these 
bonds can be issued, yet none of the mileage described 
below fallsjwithin their lien. Nor is it covered by any 
of the company’s other bond issues:

N O RTH K RLT EXTENSION UNBONDED

Grand rslaii'l Sc Wyoming Central RR —
i; Igemont to Deiulwood, S. D ...............................
Mirmekahi.i to Hot Springs, 8. D .................... .
Entrlewood to Spearfish, S. D ..........  ...................

Grand Island Sc Northern W yoming RR.— 
Wyoming State Line to South line o f Montana.
New Caxtle to Cambria, W y................... ........ .

Big Horn Southern RR —

Miles.
. 105 . 13. 32

Cost.$t,998,892 3,103,54® 195,895 1,150,175
. 230) 4,082,335
. 102 ,2\ 1,399,29®

$11,930,131
OTH ER LINES INCLUDED IS  NOSE OF TH E C. B. «fe Q. DEEDS OF T R U S T .

This tablo thoald not be pasied without careful 
examination. It proves the effectiveness, if not the 
necessity, of establishing and making regular contribn 
tions to a sinking fund daring a considerable period. 
Oat of 87 millions in bonds here shown, 15 millions, 
or over 17 per cent, have thus been retired. A feature 
of the C. B. k  Q. provisions regarding bonds retired 
by the linking fnnd ii that if not caaceled they are 
exchangeable in most caaes, if not in every case, in 
amounU of 450,000 into registered bonds so that they 
cannot be re-iuned. About 416,000,000 has been 
devoted to these sinkiog funds, and this is without 
counting the sinking fnnd for the lows land grant 
bonds which matured in 1893 and to which the com
pany’s land grant contribute! to December 31 1892 
in cash #9,165,463.

Looking at tbe imlividaa! loans in the table, we see 
that tbe outstanding consols (». e. in the hands of the 
public) of the Burlington & Missouri River RR. in 
Nebraska have been reduced through the sinking fund 
from #22,300 per mile of road to $17,300 per mile, the 
Republican Valley bonds from #12,000 to $9,000, the 
Denver Extension bonds from #19,200 to #15,400, the 
Nebraska Extension bonds from #20,000 to #18,400, 
the Iiwa D.vision bonds from #16,000 to #12,100 per 
mile, the Chicago Burlington & Northern firsts from 
$27,000 to #24,200.

The sixth feature of the company’s indebtedness to 
which we would call attention ia the use that has 
been made of debenture bonds, unsecured by collsteral 
or mortgige lien—a class of bonds that can be used 
to advantage oaly by a company in prosperous c rcnm- 
stances. Tnere are in the aggregate #31,910,900 of 
these debentures, and they act, as it were, aa an addi
tional barrier, in conjunction with the capital stock, 
between tbe aecared indebtedness and possible trouble.

Denver Utah Sc Pacific R R -  Miles.
Denver to Lyons, Col. ( I l  miles leased are

hero deducted) ...................................  30
Illinois Valley Sc Northern RR.—

Streator to Walnut, 111................................................. 58
Galesburg Rio RR.—

Galesbiin; to Rio, III.......... ................................   12
St. Joseph Sc Nebraska RR.—

Napier to Junction to Rulo Bridge........................  6
Quincy Alton Sc 8t. Louis RR.—

Quincy, III., to Louisiana, Mo., with branch to 
Hannibal, M o..............................................................  50

Bonds owned. 

(?)
$1,163,200

243,800
133,000

See Note.

Note.—The $810,000 bonds on the Quincy Alton & 9fc. Louis wore’ 
paid off on February 1,1806, and so far as kuown have been replaced 
by no new bonds.

Passing unnoticed the 162 miles of “ other lines”  her® 
shown, the “ northerly extension,”  of which we were 
speaking, forms the main line extending northerly from 
Alliance, Neb., to a junction with the Northern Pacific 
Railroad at Billings, Mint., a distance of 476 miles 
including 12 miles of trackage), with branches to 

Dea (wood, etc., aggregating 157 miles, or in all, ex
cluding the trackage, 621 miles of road. The repirts 
of the company show that it was built in the years 
1889 to 1894 at a cost of about $12,000,000, from funds
in the treasury. As no mortgage or collateral lien 
bonds have been issued upon it, it [i3, as we have said*
an unencumbere 1 asset.

Toe question at once arises, how could the company 
build so large an amount of mileage withoutbondingit? 
We may reply by rem’nding the reader first of all that 
in 1890 92 the company received “ for improvements 
and additions”  over 15 millions from the sale of con
vertible debentures, while in 1893 over 11 millions was 
received from ssle to the stockholders at par of 
#5,595,000 stock and a like amount of consol. 7*, these 
last covering the lines in Illinois. Furthermore the 
company ba3 been reimbursed through the sale of a, 
considerable ad litional amount of these consol. 7s sold 
at a high premium f »r expenditures of former years; 
on its Illinois lines. The payment also of the Iowai 
land grant bonds in 1893 ($3,546,050) freed assets
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aggregating over 9 millions held in the sinking fund, 
which permitted the sale of $2,320,000 Chicago & 
Iowa Division bonds. Nebraska Extension bonds for 
some amount have also been sold, but we omit these as 
they were issued on account of new mileage lying 
south of Alliance, Neb. The company’s capital out
lay and income, therefore, since 1880 with this omis
sion has been approximately as follows: It has paid 
off bonds, in addition to those redeemed annually by 
the sinking fund, to a total of $7,819,706; it has paid 
for the extension of the St. Louis Keokuk & North
western to St. Louis $5,500,000, for changing gauge 
and improvements on Denver Utah & Pacific RR. 
$460,640, and for improvements and equipment $12,- 
316,044, a total of $26,096,390. Prom the sale of stock 
and bonds it has realized $38,064,700, leaving available 
for the northerly extension, etc., it would appear, $11,-

on 628 miles of road were in the company’s treasury, 
the Sr. Louis Keokuk & Northwestern bonds being of 
especial value. Tne lack of information regarding 
the securities owned by the C. B. & Q. leads us to add a 
list of all the stocks and bonds, excepting those included 
by the company in C03t of road or other permanent 
investments, the latter in the balance sheet amounting 
to $2,452,200. In a second table we also give, as 
bearing on the value of the bonds owned, the earnings 
of the several outside roads, whose earnings are not 
usually published for the reason that their securities 
are not held by the public.

The following is a list of the stocks and bonds re
ferred to owned July 1 1895, excepting only some like 
Illinois Valley & Northern, Galesburg & Rio and St. 
Joseph & Nebraska, which are carried in some other 
account than that of “ stocks and bonds owned.”

968,310.
These facts are shown in detail in the following:

CAPITAL OUTLAY AND INCOME 1889-1895, EXCLUDING NEBRASKA 
EXTENSION.

* Improve- Construe- Bonds p’d, 
mentscind tion St. L. excl. an. 
equipm’ t. E . d  A. TV. sink.fd.

1 8 8 9 .. . 1,429,520 ............  746,150
1 8 9 0 .. . 1,589,680 ............  2,540,506
1 8 9 1 .. . 1,576,131 ..................................
1 8 9 2 .. . 4,042,921 1,350,000  }
1 8 9 3 .. . 2,557,209 2,200,000 3,546,050
1 8 9 4 .. . 474,288 950,000 101,500
1 8 9 5 .. . 646,295   885,500-^

Bonds
issued.

$
3.012.000 consols o f ’73, 
7,639,200 convert, detien.

502.000 consols o f ’ 73.
800.000 “  “  

7,639,500 convert, cleben.
5.595.000 consols o f ’ 73.
2.821.000
2,320,000 Ch, & Iow a 5s.

714,000 Iow a div., etc.

Tot’ l. 12,316,044 5,500,000 7,819,706 31,042,700 
A dd additional capital received :

Premium on $7,135,000 cons. 7s sold (say
20 p. c .) .........; ........................ ....................... 1,427,000

Stock sold at par to stockholders in 1893 
(along with $5,595,000 consols also 
sold at par)................................................... 5,595,000

Total cash available........................................................  $38,064,700
Deduct expenditures as above f o r :

Improvements and equipment...................  12,316,044
Construction St. L. Keok. & N. W. to S. L .. 5,500,000
Bonds paid, excluding those canceled by

sinking fund.................................................  7.819,706
Deduct also expenditures on Denver Utah 

& Pacific R R .................................................  460,640
Total deductions..............................................................  26,096,390

Balance available for northerly extension unbonded.. $11,968, 310
“ Credits not deducted.
It ttius appears the company had ample money to 

pay for the construction of the extension to Billings. 
The equipment for the road was presumably provided 
with the funds included in the column of “  improve
ments and equipment.”

The eighth and last feature which we would mention 
is the large amount of bonds of branch line bonds (i. e. 
of companies included among its “ controlled roads”  
operated separately, and which are not, like the lines 
comprising the extension to Billings, treated as an 
integral part of the 0. B. & Q.) that exist as a free asset 
in the treasury. The following table speaks for itself, 
the entire issue of bonds mentioned in each case and 
all or nearly all the stock being owned on July 1 1895 
by the parent company and held unpledged :

R r . St ’ c k s  O w n e d —
Burl. & Northw’n. R y. $123,950
Burl. & Western R y . .. 856,802
Clii. Burl, & K. C. R y.. 8,000,000 
Chi. Burl. & Northern. 12,079,300 
Hannibal & St. J. RR. 14,244,900 
K. C. St. J. & C. Bl.

R R ...............................  5,263,293
Kan. C. & Nortliw.RR. 617
Kan. City Ft. Scott &

Memphis R R .............. 63,700
Total........................ $40,632,562

Incom e therefrom in
year 1894-95............  978.416

Valuation......................  21,620,432
O t h . St ’k s  O w n e d —

Atch. Union D epot Co. $9,000
Han. Union Depot Co. 7,800
Keok. Union Depot Co. 20,000
St. Jo.Union Depot Co. 2,000
Peo. Union Elev. Co.. 200,000 
Union Elevator Co.,

Council Bluffs..........  46,700
St. Louis Un. Elev. Co. 195,000 
Chic. Union Trans. Ry. 80,000 
Other stock ...................  8,175

Total........................  $568,675
Incom e therefrom in

1894-95............. : ........ 4,875
Valuation......................  170,168

R y . B o n d s  O w n e d —
Burl. & Northw’n Ry,. $220,000 
Burl. & Western R y ... 571,201
cliic. Burl. & Kansas

City (note) ...............  820,000
Chic. Burl.& Northern 1,948,500 
Hannibal & St. Jo.RR. 50,000 
Humes. <fc Shenan.RR. 1,342,000 
Kansas City St. Jo. &

Council Bluffs R R ... 480,000
St. Louis Keokuk & 

Northwestern R R ... 10,150,000 
Chic. Burl. & Quincy.. 96,200 
Burl. & Mo. River RR.

in Nebraska.............  893,200
Republican Valley R R  70,600 
Nodaway and Tarbio

Valley R R s...............  211,082
Quincy A lton & St. L . 41,000

T otal........................$16,893,783
Int. rec’v ’d in 1894-5 780,756
Valuation......................  16,096,200

O t h . B d s . O w n e d —
Atch. Union Depot Co. $4,500 
Peoria Union Elev.Co. 285,000 
St. Louis United Ele

vator Co....................  97,500
Wapello Coal Co......... 460,000

T o ta l . . . . . ...............  $847,000
Income in 1894-95___ 28,150
Valuation...................... 762,000

Note—In addition to the above securities, the C. B. & Q. in 
October 1896 held in its treasury the Nebraska Railway and 
Omaha & Southwestern RR. bonds, aggregating $1,018,000, 
which we have mentioned above as paid in 1896, and against 
which when deposited with the trustee it has the right to 
issue a like amount of Burlington & Missouri River RR. in 
Nebraska consolidated mortgage 6s.

The following table shows the earnings of a number 
of roads whose bonds are thus held :

EARNINGS OF BRANCHES WHOSE ENTIRE BOND ISSUES ARE OWNED.
Year ending June 30,1895— Gross. Net.

8t. Louis Keokuk & North Western E E ................ $1,668,804 $691,026
Chicago Burlington <fc Kansas City E E .............. 339,999 55,276
Burlington & Northwestern E y .......................... 51,076 16,495
Burlington & Western E y ......................................  68,310 4,740
Huineston & Shenandoah.....................................  102,811 def.23,055

For all the controlled roads [1,359 miles, including also 
the Harmibal & St. Joseph and Kansas City St. Joseph & 
Council Bluffs roads, of which it owns the stock but not the 
bonds,] the company for 1895 reports gross earnings $6,778,172 
against $6,847,746 in 1894; net over operating expenses, 
interest on bonds not owned by C. B. & Q., etc., $1,549,090; 
interest on bonds owned by C. B. & Q., $690,067 ; other 
deductions, $1,086; dividend on stocks, $835,247 (of which 
$835,094 to C. B. & Q.); balance, $22,690.

BRANCHES WHOSE BONDS ARE ALL IN C. B. ,fc Q. TREASURT.
S t Louis Keokuk & Northwestern RR.— 

Keokuk, la., to St Louis, Mo., less trackage. .
Keokuk. Ia., to Keokuk Junction, la .................
Cuirre Junction, Mo., to 8t. Peters, M o............

Chicago Burlington & Kansas City RR.—
Viele, la ., to Bloomfield Junction, Xa................
Moulton to Carrolton, Ia ......................................

Burlington & Northwestern B y.—
Meadiapolis to Washington, Ia...........................

Burlington & Western Ry.—
Wiudeld to Oskaloosa, Ia .....................................

Humeston & Shenandoah E E .............................>
Huinest. to Shenan., Ia ......................................S

Total.......................................................................

Miles. Bonds.
167) 

48 V 
i o  5

$10,150,000

60 > 
1215

5 Note f o r ) 
( 820,000 5

39 220,000
71 571,201

112 all o vned.

628 $11,761,201

Note—During 1895 the C. B. &. (]. purchased the half in
terest of the Wabash RR. Co. in the bonds of the Humeston 
& Shenandoah, and in April 1896 it bought in the property 
at foreclosure sale. What securities now represent the road 
in the C. B. & Q. treasury is not known.

Oq June 30 1895 all the above bond issues, being the 
full amount of each, and aggregating about $11,761,200

COTTON CONSUMPTION OF EUROPE AND 
THE WORLD.

We have received by cable to-day the principal 
statistics contained in Mr. Ellison’s Annual Review of 
the Gottou Trade, which has just been issued in 
Liverpool. Mr. Ellison has made a new departure this 
year, as all of the results which he had heretofore 
given in bales of the uniform weight of 400 lbs. are 
now expressed in bales of 500 lbs. each. Tuis has 
rendered necessary a revision of most of the figures for 
previous years. First we give the takings by European 
spinners in actual bales and pounds for the past 
season in comparison with the figures for 1894-95 and 
1893-94.
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October 1 to Oct. 1. Great Britain. Continent. Total.

F or 1 8 9 5 -9 8 . 
Caking* bj  spinners...hale* 
▲ rarage weight of balee.lb* 
Takings In pounds.................

3,265,000
495

1,616,541,000

4,160,000
469

1,950,« 66,000

7,425,000
480-5

3.567,407,000

Por 1 8 9 4 -9 5 .
Taking* by spinners...bales 
Average weight of bales-lbs. 
Takings In pounds_________

3,311,000
499

1,652,189,000

4,502,000
476

2,142,952,000

7,813,00
485-8

3,795,141,000
F or 1 8 9 3 -9 4 .  

Takings by spinners...bale* 
Average weight of bales .lbs 
Takings In pounds............. ..

3,330,000
479

1,595,079.000

4/257.00*
453

1.949.632,00<

7,587,000
467*2

3,544,711,000

The foregoing shows thit the takings by spinners in 
Great Britain have been 35,648,000 pounds less in 
1895-96 than in the preceding season and 21,462,000 
pounds more than in 1893-94. On the Continent also 
the 1895-96 figures are much less than last year and 
exceed those for 1893-94 by only 1,234,000 pounds. 
For the whole of Earops the aggregate takings 
have consequently decreased appreciably th’s season, 
the falling off from a year ago being 227,734,000 
pounds, and are but 22,596,000 greater than in 1893- 
94. Tne weights given in the above table are ordinary 
weights covering all varieties of cotton. Tne average 
weights of the various growths for 1895-96, as cabled 
to ns, are as follows : American, 478 lbs.; Egyptian, 
727 lbs.; East Indian, 400 lbs.; Brazilian, 203 lbs.; 
Smyrna, 385 lbs., and West Indian, &c., 171 lbs. In 
1894 95 the weights were : American, 483 lbs.; Egyp
tian, 717 lbs.; East Indian, 400 lbs.; Brazilian, 
214 lbs.; Smyrna, 385 lbs., and West Indian, &c., 
165 lbs.

These fignres of takings for the present season do 
not serve to give one a fair idea of the results for the 
year, as the decrease there disclosed has been concur
rent with an increase in consumption. The relation 
which one season bears to another is better indicated 
by presenting in tabular form not only the takings but 
the consumption and stocks, all reduced to bales of 
uniform size. This has been done in the subjoined 
statement, which covers the items referred to expressed 
in bale* of 500 lb*. This enables the reader to see at a 
glance the changes in each item tor the last three 
years, both in Great Britain and on the Continent.

Great Britain. 
Continent.......

Bales o f  500 lb*, tach. 1896-96. 1894-93. ' 1893-94.

Grbat Britain—
Stock Oct. 1 (beginning of year) 
Deliveries daring ysar...........

87.000
8,233.000

13.000
3,301,000

55,000
3,190,000

Total supply for year..........
Total consumption for year.

8,800.000
8,376,000

3,3 i 7.000 
8,350.000

3.245.000
3.232.000

Stock Oct. 1 (end of year)....... 24.000 67,000 13,000

C05TtSR.Tr—
Stock Oct, 1 (beginning of year) 
Deliver!ea daring year............

535,000
3,902,000

379,000
4.3S6.000

207,000
3,899,000

Total supply for year..........
Consumption daring year...

4.437.000
4.180.000

4.585.000
4.030.000

4.106.000
3.827.000

Stock Oct. 1 (end of year)........ 377,000 535,000 279,000

The totals for the whole of Europe for the three 
years are as follows (in balea of 500 lbs.):

Ot. Britain and Continent. 1896-98. 1894-95. 1893-94.

802,000
7,135,000

292,000 i 262,000
Deliveries daring year............ 7,590,000 | 7,089,000

Total supply................ ........
Total consumption...............

7.737.000
7.438.000

7.882.000
7.280.000

7.351.000
7.059.000

Stock Oct. 1 (end of year)....... 301,000 802,000 292,000

Oar cable also gives the average weekly consumption 
in bales of 500 lbs., as follows:]

Consumption per Week. 1895-96. 1894-95.
—UJ*9

1893-94.

63,000 62,500 62,154
80,000 77,500 73,600

143,000 140,000 135,754
This last table indicates clearly that even though 

the takings of the raw material have been much less 
this year than in 1894-95 and but little greater than 
in 1893-94, thejrate of consumption has increased to a 
fair extent, mill stocks, which are now decidedly mod
erate, having supplied the deficiency. It is under
stood of course that these figures of takings and 
consumption of cotton relate only to Great Britain 
and the Ointment. To obtain an idea of the 
world’s consumption the corresponding statistics for 
the United States and India must be added. For the 
United States the results were fully set forth in our 
annual crop report issued in September, and it was 
then shown that consumption of cotton in this coun
try had decreased daring the season of 1834-95. The 
returns for India indicate a moderate increase in con
sumption. Bringing together the results for Europe 
and India, and adding the figures of the United States, 
we substantially cover the world. Below we give these 
returns combined for ten consecutive years, all bales 
beiog reduced to the uniform weight of 500 lbs.

World's
Consumption.

Great Continent 
Britain, j

United
States.

India. Total.

1886-87............... 2,955,000 2,912,000 1,938,000 570,COO 8,375,000
1887-88............... 3,073.000)3.037,000 2,024.000 617,000 8,751,000
13 88 -8 9 ............. 3,016,000 3,255,000 2,148,000 697,000 9,116,000
1889-90............... 3,227,0003,432,000 2,195.000 791,000 9,635,000
1890-91............... 3,384.000^3,631,000 2,430,000 924,000 10,369,000
1891-92 .............. 3,182,000 3,619,000 2,587,000 914,000 10,302,000
1392-93............... 2,366.000 3,661,000 2,576,000 918,000 10.021,000
1893-94............... 3,232,000 3,827,000 2,288,000 959,000 10,306,000
1894-95............... 3,250,000 4,030,000 2,813,000 1,052,0 10 11,150,000
1395-90 .............. 3,276,000 4,160,000 2,591.00' 1,105,000 11,132,000

Mote.—The above Joes not lnolude American cotton consumed In 
Canada, In Mexico, and burnt.

From the above we see that the decreise in consump
tion in 1895 96 reached 18,000 bales of 500 lbs. each. 
Comparing the first year (1886-87) with the last (1895- 
96) we find there is a gain in the aggregate of about 33 
per cent.

Our cable also states that Mr. Ellison estimates that 
Europe and the United States will in 1896-97 require 
for consumption 10,726,000 bales of 482-7 lbs. average 
weight, making 10,355,000 bales of 500 lbs. each, 
against 10,621,000 bales of 479-4 lbs. average weight, 
equaling 10,184,000 bales of 500 lbs. each in 1895-96. 
The estimate of requirements in detail is as follows :

Average weight..

Estimated Actual
1896-97. 1895-96

Hates. Bales
8,853,000

830.000
713.000
330.000

8,681,000
1,033,000

670.000
237.000

10.726.000 
482-7

10.355.000
10,621,000

479-4
10,184,000

We have also received by cable Mr. Ellison’ s estimate 
of the Dumber of spindles in Europe, America and 
India during 1896, and give it below, adding, for pur
poses of comparison, tho figures for previous years.

Spindles. 1890.

Great Britain...
Continent..........
United Staten... 
Eaet In d ies.......

T o ta l.

41.900.000
29.350.000
10.811.000 
3,933,000

94.994.000

1895.
45.400.000
28.250.000
10.133.000 

3,810.000
93,593,000

1894. 1893.
45,190,0001 45,270,000 
27,350,000 i 20.850.000
15.841.000 

3,650,000
92.031.000

20.850.000
15.641.000 
3,576,000

91.337.000

This shows an increase in the spinning power of the 
world of 1,401,000 spindles, in which excess all the 
countries except Great Britain share.
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[Prom  oar own oorrespondent.l
L o n d o n , S a t u r d a y , October 17, 1896.

Although over two millions sterling were withdrawn from 
•the Bank of England during the week ended on Wednesday 
night last, the Court of Directors decided to make no change 
in the official rate of discount, which consequently remains at 
3 per cent. The expectation of an advance in the rate was 
general, and immediately preceding the actual decision to 
make no movement, the discount rate in the open market for 
three months’ bills hardened to 2% to 2% per cent, and a 
good deal of business was transacted at 2%  per cent, subject 
sto one-half of the advance in the rate. After the announce
ment was made rates declined and three months’ bills could, 
tfor a short time, be placed at 2% per cent. But the with
drawal yesterday of over £400,000 in gold for the United 
States and £100,000 for Egypt caused rates to again harden, 
and three months’ bills are now quoted at 2% to 2%  per cent.

In view of the lowness of the American exchange, the 
belief that further considerable sums will be shipped, a 
.strong demand for gold for Russia, together with the advance 
this week in the Bank of Germany rate to 5 per cent and of 
the Bank of Holland rate from 3 to 3>£ per cent, it is believed 
that an advance in the Bank of England rate has been merely 
postponed by the directors in order that they might ascertain 
more definitely the extent of the probable withdrawals 
before advancing the rate. Should they next week find that 
the gold shipments have ceased no movement in the rate will 
be made.

The large withdrawals of gold from the Btnk and the .fear 
o f  an advance in the Bank rate had a depressing effect upon 
all securities dealt in on the Stock Exchange, but when it 
•svas found on Thursday that the Directors had made no 
change there was a general recovery. The improvement has, 
however, not been maintained, as the renewed gold ship
ments give rise to apprehensions that ths Bm k rate will have 
ito be advanced next week.

The Czar’s tour, which is now practically concluded, has 
had less effect upon the stock markets thanjjwas generally 
anticipated. This was no doubt owing to a variety of cir
cumstances, Lut chiefly to the fact that so many important 
financial institutions in Paris find themselves landed with a 
-vast mass of Spanish securities for which there is practically 
no market, making it impossible to engineer the boom which 
-we were promised when the Czar arrived in that capital. On 
the contrary, during the whole length of his visit to France 
there were continual sales from that centre of all securities 
for which there is a ready market in London, and this caused 
the heavy fall in the prices of mining securities of which I 
-wrote to you last week.

An important feature this week has been the erratic move
ment of South American securities, brought about by the 
alarming telegram as to an impending financial crisis at Rio 
which appeared in the “ Times” on Saturday morning last. 
Telegrams received from private sources, however, report 
that the trouble is less serious than was at first feared, and 
during the latter part of the week there has been a marked 
recovery in the prices of all South American securities. The 
improved demand noticed last week for American railroad 
securities has been well maintained, it being now confidently 
felt that Mr. McKinley will be elected to the Presidency.

Had the weather remained favorable during the closing 
-weeks of harvest time, 1896 would have been a record year 
fo r  cereal crops in this country. As it is, the yield per acre 
in the southern part of England, where the harvest was in 
nearly all cases gathered in before the rains began, has been 
•extraordinarily high. The average for as many as 14 English 
counties works out at almost 40 bushels per acre,while nearly 
*11 the remaining fall between 30 and 33 bushels. The local 
yields over of course only small districts have been still more 
remarkable. In parts of Cornwall the yield has been as high 
as 50 bushels per acre, while from Wales and one part of 
Scotland as high a yield as 60 bushels per acre is reported. 
In the case of barley, which, being a later crop, i3 more 
-affected by the rains in September, the average works out at 
about 35 bushtls per acre, while in the case of this crop also a 
yield as high as 50 bushels is reported from one favored dis
trict in Cornwall.

It is a remarkable fact that while potatoes suffered so seri
ously by the au'umn rains, in some distriots the out-turn of

<*5 Open Market Kates. Interest allowed 
for deposits by

<3 Bank Bills. Trade Bills. Disc’t H ’se
e Three Four Six Three Four Six Stock At 7 to 14

Months Months} Months Months Months Months Banks. Call. Bays.
Sept. 18 «k * 1%@2K 2J4 1 1 1

“  25 3+ b 2.-6 2 H 2%@3 1)4 154 1)4
Oct. 2 3 IT 1% 11516-2 2>6@2M m 1)4 1)4

“  0 3 m zh z m x m 2 H&X 2 H 14 154 14
“  16 3 2 2 H&K 2H@3 3 &3H 3M IK 1)4

this crop was likewise exceptional, a yield of as much as 70 
bushels being reported from two districts in Kent and Sussex 
and a yield of 65 bushels from one part of Yorkshire; while 

j on the other hand yields as low as 20 bushtls are reported 
from districts in Cornwall, Derbyshire, Himpshire and 
Gloucestershire. The official average for Great Britain for 
the ten years from 1885 to 1894 is somewhat over 38 bushels 
per acre. The continued rain, however, is having a disas
trous effect upon this crop. It is stated that whole acres of 
potatoes will not be worth digging up, and that even where 
they are dug, in the maj >rity of cases it will be necessary to 
hurry them to the markets with the least possible delay, and 
that in very few cases are they in a condition to be “ pitted.” 
Consequently it is confidently predicted that there will be a 
good demand for foreign grown potatoes during the winter 
and spring, while those few growers who bave stock which 
will bear keeping will certainly, it is said, reap a handsome 
reward in a big rise in price.

The heavy rain, day after day, is causing the grass to 
grow, but it is said that grass grown at this season of the year 
is of little or no value as food for cattle, being almost wholly 
devoid of nourishment, or in the pithy expression of the 
shepherds there is no “  proof” in it.

If there is aDy improvement in the weather it is expected 
that an unusually large acreage will be sown with wheat thn 
au umn, as the opinion gains ground that prices will tend 
steadily to improve, as they bave undoubtedly done during 
recent months. This, however, will largely depend upon the 
weather, as although large tract) of country are ready for 
wheat-sowing the farmers can do nothing while the present 
weather continues.

The silver market has been dull this week. At the weekly 
allotment of India Council bills the usual 46 lacs were offered 
for tender, and the market tendered for 275 lacs at prims 
ranging from Is. 2 5 32d. to Is. 2 9-32d. Last week bills and 
telegraphic transfers for 45 lacs were disposed of and realized 
£265.495, while from April 1 to Tuesday night last remittances 
for Rs. 16 87'10'912 were sold, realizing £9,920,340.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 
compared with the last three years :

1896 1995. 1894. 1893.
Oct. 14 Oct. 16. O.t. 17. Oct. 18.£ £ £ £

C»rculaion ... .......................... 27,415.550 26.523,105 25,770,975 20,279,705
Public deposits.......................... 5,420,991 4,695,361 5, <520.99 3 4,338.957
other deposits ....................... 47,706.194 51,405,831 89,478 293 32.092,202
Government securities .... 16,185,017 16.2 51,473 15,883,520 12.687,508
Other securities......................... 27,996,077 25.219,120 18,942 025 24,959,095
Reserve of notes and cMn.. ... 26.770,993 31,431,060 27,672.62 l 10,644.934
Ooin& bullion, both departm’ts 37.596,545 41,157,225 36,649,601 26,474,039
Prop, reserve to liabilities.. p. c. 50)4 50 15-16 » w 45K
Bank rate .per cent 3 2 2 3
Consols, 2$i per c e n t .............. 108)4 10754 101)6 98 3-10
Silver . ................... 29«d. 30 15-16d. 29^d.+ 33^d.
Clearing-House returns........... 124,537,000 169,401,000 131,077,000 124 060,000

t October 18.
The rates for money have been as follows :

v 1 i3-ie®ij$. b a i-ie@2M- t Sent. zi. * l  i3-ie@M- 
The Bank rate of discount and open market rates at the 

chief Continental cities have been as follows:

Rates of 
Interest at

Oct. 16 Oct.». Oct. 2 Sept. 25.

Bank 
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate

Open
Market

Bank
Rate.

Open
Market

Paris.............. 2 2 2 1 5-16 2 2 2 2
Berlin............ 5 iH 4 354 4 3 H 4 3)4
Hamburg...... 5 m 4 354 4 3« 4 m
Frankfort...... 5 1)4 4 3)4 4 SH 4 4
Amsterdam... SH 3 3 2 54 3 m 3 2)4
Brussels......... 3 a)4 S 2)4 3 3 2
Vienna.......... 4 t>H 4 4 4 4 4 4
3t. Petersburg 6 6)4 0 5-4 8 5 X 0 5)4
Madrid.......... 5 5 5 5 5 5 5 5
Copenhagen.. 4^ 4K 4 4 3K 3K 3)4 3K

Messrs. Pixley & Abell write as follows under date of 
October 15:

Gold.—The extreme dem vnd continues, and within a fraction o f 
Bank price hae been obtained in the open m rrket; £ L,435,0 >0 li n  also 
been taken from the Bank, chiefly for the Con inent and New Y ork ; 
£59,000 has been received. Arrivals: lustra ta, £ > 3 ,0 0 ); River
Plate, £  59,000; Capetown. £134,000; West Indies, £ 5 1 ,00 0 ; total, 
£■237,000. Shipments: Port S lid  £100,000; Bombay, £23 ,700 ; Cal
cutta, £1 ,000; total, £129,700.

Silver—Thedownward movement continued until 29% 1. was reached, 
wheu a reaction ensued, and to day, after belug quoted at 297e i  . the 
market has sinceriseu a little further. Arrivals: New York. £141,- 
O'Mr; West Indies, £24.000; total, £165,000. Shipments: Bombay. 
£66.400; Hong Kong, £30,000; Calcutta, £27,500; total, £173,9J0.

Mexican Dollars.—No dollar business Ilia taken jilaoe, and theso 
coin are nominally quoted at Id. under silver.
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The quotations for bullion are reported as follows:

Go l d .
London Standard.

Oet,
15.

Oct.
8.

Bar gold, line.
Bar scold, partlng.oz.iTS
Spanish, o ld . ,___ ox. 76

Slew....................oz

*. d. s. 
oz.,77 114 77 : 

—  0 |78 
1%'76 

76 *2% 76

Germ7n gold co ln.ox.t76
French gold cotn-oz. 76

3 It 76 
3% 76

0
1%

3%
3%

Silver . j Oct. 
London Standard. ] 15.

Oct.
8.

d. d.
Bar stiver, tine...oz. 29% 
Bar sQver, contain-

30
mi? 5 era. gold ., oz.; 30% 

Cake silver..........oz. 32%
30%
32%

Mexican dollars.oz.. 28% 29

The following shows the imports o f  cereal produce into 
the United Kingdom during the first six weeks of the new 
season compared with previous seasons:

IMPORTS.
1896. 1895. 1894. 1893.

730 9,8*20,-00 t9.519,491 8,402,125
Barter..... ................... 2,7 )'«,lf0  3,541,730 3,311,682 3,941,301

............................ ,80 850 1,843.7 10 1, 121,615 1, ( 5 5  - P
tea# .............. . 319,995 282,900 207.969 235,269
Bean*..........................  373,330 504.309 578.049 651,284

.......................... 5,207,800 3,011,337 3,422,937
........... ........... ' WO 2,102,220 2,492,340 3,174,917

Supplies available for consumption (exclusive of stocks on 
September l ) :

1998. 1895. 1894. 1893.
6,403,730 0.026,700 0,519,491 6,402,125
2,139.800 3 ,4**2,*2*20 2,492,340 3,174,917
3,187.957 1,043.316 2,(03,307 3,120,171

Wheat imported.ewt
Imports at flour........
8a m  of home,grown..

T ota l................... ..12.301,077 13,972,736 I t .475,138 14,703,213
E its ila li I 'l u a i i f l a l  U arU eta—P e r  C a b le ,

The daily closing quotations for securities, &«., at London 
at#  reported by cable m  follows to r  the week ending Oct. 30 :

Lojfi'woiff, BaL ; J/on. ; Tut*, j We*L [ Thurs. F ri.

St!w r, per oiiuee.» »**«1.| 30* *4 f«> i« \ 29 SnJ 29% 2013,a| 201*19f a e w ,  2 % p.efe.i IOSH- i 1063%. i108% s108% 108%
For Aeooufit............ u r n , *  ■103%, 108 St K8% 108% !1085 «

Fr’eir rmutmll.® Pmei»}te. 101*50 0t*67%i 0 ! 72% 101*70 i101-75 01*57%
Ateh. Top. A Saaia Fe. 14 H | 14% : M% U ]:» 14
Canwlian Parlfli-.......... 50% ‘ 9 'i 59% .*>$% 88% 59

& Ohio.. . . .  
Ohio, Mllw. *  8t- Paul

S5N 15*4 10 15% 15% 15 S»
74% \ 75 74% 73% 73% i 73%

3D®ftV, A Bto ... U>i i 44% 4 t \ 43% 40% ! 42%
8rt«, mmxmm . . . . . . . . . . 14% 15 15% 14% : 14% 14 %

I* i pm tm rm i....... 3 l 5i 34% ,3 4 % 31% • 32% 32%
Ill {not# C«utrui ------- m ’H. : 9 6 * 96% 03 95% 95
Lake S h ore ..........  ....... 152 4 t ’>2% i : ;> 152% 151 150%
Loutuvtlii' & N*a*brU!e 4 f  % : *17% 47% 46% | 46 1(5%
M exl&m  Ceatrah 4* - 69*4 j 09% t 08% 69 ! 68% :
Mo. K «d. *  Tv*., ritun.. n t 11% lU t 11% 1 lu% i 10%
NT. Y. O m t’ t A Hm.Ww- 9S% m ; 80  % ■ 00% : 95 91
St. Y. Ontario St. W m i'n 14 *4 U  v, 14% 14% U u %
Norfolk A Wmz'm, pref.- 10% . 10% 1 10% : 16% : 15% 14 5,
N m iM rn  pemi 22% i■ 22;% 22% 22 :; 22 21%
Pennsylraala................
Phfla. A  Read,, per «h .,

53% )
I 12% j

■ 53% 
i 13%

53%
13%

54 i 
13%

; 53% 
Hi 13

south 'd  Hallway, com.. >. S% ! i: 1* 8% 8% .6*9
Preferred,— ... . . . . . . ! 20 i 2<iH ' 26% 26 ; 25  ̂ 25

Galon Pacific..... ...........
Wabaati. preferred.......

I % • 3% 1 8% : 7% 7-\
' 15%. 15% | 15% :i 16 15% 15%

(Commercial and RXtsccUancousIlcuJS
I m p o s t s  *.s i> E x p o r t s  f o r  t h e  W e e k .— T he fo l lo w in g  a re  

th e  im p orts  a t  5few  Y o r k  fo r  th e  w e e k  e n d in g  fo r  d ry  g o o d s  
O ct. 22 and for the w eek ending for general m erchandise
O c t . 2 3 ; a lso  to ta ls  sin*:<* th e  b e g in n in g  o f  th e  first w eek  in 
January.

roasnsst import* at stw rosg.

Lor trt.uk.

Dry ro od * ... 
Sand mer'dlsd:

Total . . . .  
Stmt* Jim.

Dry  good*.
41*«

1806. i  %m* 1 1891. 1893.
*1.5-.1.746 

•i.i) l.i.272
#22105,360 #1,589,436 

?Mm,6d8| 6,075,867
$1,091,696

7,374,510

*3,198,013
*91,157,09.1
271,636,701

*10,:i7fl,9«8 *7.645,303
*130,522,704 *71.375,393 
301.3*2.136 277,660,087

*8,466,236

$105,869,479
319,431,840

.*362,3* 1,73 * *432,304,890 *340,035,930 *455,351,319
The following is a statement of the exports (exclusive of 

peeie) from the port of New York to foreign ports for the 
week ending Oet. 36 and from January l to date : 

export* from n ew  route for  tb s  wens.

1896. 1895. 1894. 1893.
# 5 ,0 4 0 .4 1 7 :

3 1 1 ,3 2 4 ,0 4 1 .
9 0 ,5 3 0 ,0 2 4  • 8 7 ,2 0 5 ,3 2 0  8 9 ,0 5 5 ,3 4 0

3 0 7 ,0 3 0 ,0 3 8  2 8 7 ,9 3 9 ,4 8 9  2 9 7 ,2 0 0 ,2 8 1
For the w eek..;
Pr*». reported
Total 43 geeks'viiO ),364.461 *,271,198,00315233,234,800 8306,255,621 

The following table shows the exports and imports of specie 
at the port of (few York for the week ending Oot. 31 and 
since January i. 1896. and for the corresponding periods in 
1893 and 1804

EXPORTS A im  IMPORTS o r  SPECIE AT » g w  TORE.

Gold.

Britain .Great Bt 
Trims*.
OWBAiil*........
West Indie* ...
Siexleo............
South A merle*___
AU other countries.

To!»I 1896.. 
Total ISist.v 
Total 1804 ..

Export* j Import*.

Wttk. Since J a n .l.\ Week. Since Jan. 1.

$ ............

13,000

"3 ,000

#12.089,260; #2,375,980 
8,357,541 ' 496,975

37,002,008 *2,507,944 
670,236, 865,686 

62 5,810 
2,830,1171 30,197 

43,000j 4,444

$35,906,114
8,684,327

17,556,038
6,301,202

252,228
1,082,913

88,738

i
n

<!-*» *.->0.992,28.2 $5,787,042 *69,871,610 
70.012,500: 184,055 24,933,331 
85318,3461 313,307' 15,209,340

Silver.

G reat B r ita in ...........
France..........................
G erm any.....................
W est 1ml i e « ................
M exico ..........................
South A m erica .........
All other countries.

T o ta l 1 8 9 6 ..........
Total 1 8 9 5 ..........
T o ta l 1 8 9 4 ..........

Exports.

Week.

$ 8 4 7 ,2 5 0

63 6

$ 8 4 7 ,8 8 6
6 5 8 ,3 0 4
5 7 5 ,6 6 0

Since Jan. 1.
$ 3 8 ,7 7 2 ,2 8 6

3 ,7 3 1 ,6 8 9
8 4 ,8 4 6

3 8 0 ,1 5 7

1 0 7 ,8 6 1
1 ,771

$ ...............

17
1 0 ,4 6 5

8 ,3 8 7
2 ,0 4 0

7 06

# 4 3 ,0 7 8 ,6 1 0
3 0 ,8 6 5 ,9 5 7
2 8 ,7 0 5 ,1 6 8

$ 2 1 ,6 1 5
3 5 ,2 7 3

4 ,698

Imports.

Week. Since Jan.1

$13,277*
6 ,1 7 6
8 ,6 7 6

2 8 9 ,5 2 4
7 6 8 ,1 2 4

1 ,3 1 0 ,1 7 1
72,606*

$ 2 ,4 6 8 ,5 5 7
1 ,5 3 5 ,8 0 0
1 ,4 4 5 ,1 8 5

City fiailroad Securities— Brokers’ Quotations.

Atlan, Ave., B’klyn— 
Con. 5s, g „ m i . .A & 0  
Impt. 5s, got 1934.. J&J 

Blaek, St. & M L  F.—S tic.
1st mort., 7 a, 1900 .J&J 

Brooklyn Rapid Transit. 
B’way &7th Ave.—Stock. 

1st mort., 5s, 1904. J&D  
2d mort., 5a, 1914 ,J&J 
B’ way lst,5s,gnar,1924  
2d oa,lnt.as rent’1.1905 
Consol. 5a, 1 9 4 3 ...J& B  

Brooklyn City—Stock.,.. 
Consol. 5s, 1 9 4 1 ...J&J 
Bklyn. Oroast’n 5s. 1908 
B krn.Q’nsCo, &8ub. 1st

5102

29
S106

19
190

5104
«106
n ixno3
115
160
112
100

95
ISOBklymC. AN* wt'wu—Stk

5a. 1 9 3 9 . . . . . . . . ............... $104%
Central Crosstown—Stk.i 198 

1st M.. 6s. 19324..M & N  U 15  
Osn.Pk. N .& K .R iv.—Stk. 150 

Consol. 7a, 1 902 ...J&D 1(58 
Columbus & 9th A re. 5 8 .f 113 
Ohriat*p*r& l#th  St.—Stk,| 150 

1st mort.,1 8 9 8 .. .A & O  102

Ask,

105 
80 
31 ; 

108 19 a, 
200 
105no
113J« 
105 
115 H
103
113

99"

ioF

160

1 1 3 %:
155 ;

D.D.K.B. & Bat’y -S tk . 
1st, gold, 5s, 1932. J&D
Scrip ............... ............

Eighth A  venue—Stock...
Scrip, 6a, x 9 1 4 .. . . .........

42d & G-r. St. Fer.—Stock 
42d St. Man. & St.N . Av. 

1st mort. 6s, 1910.M&S  
2d mort. income 6s. J&J 

Lex.Ave.&Pav.Ferry 5s. 
Metropolitan Traction... 
Ninth Avenue—S tock ... 
Second Avenue—Stock

is t  mort.,5a,1909.M&N  
Debenture 5s,1909. J & J 

Sixth Avenue—S to c k .... 
Third Avenue—Stock.

1st mon.,~5a, 1937 . J& 
Tyrenty-Third St.—St’k.

Deb. 5s, 1803........... .
Onion By—Stock........ .

1st 5s. 1 9 4 ? . . . . . . . , ........
Weatchest’r, l8t,gu.,5s,

Bid.

170no
$ 99% 
320 110 
300 

54 
#111 

54

100
157
165
105
101
185

160  307%. 
103 
195 
168?

300 
100

#101
§101

Aili.
173~
112
102
335
112%
320

60
114

60
113
101

105
103
104 
102

§ A n d  accrued interest x  Ex-dividend.
f*as Securities—Brokers’ Quotations.

G AS C O M P A N IE S. Bid. Aak. j G AS C O M P A N IE S. Bid, Ask#

IST"B’klyn Onion G as-Stock j  91%
Bonda_____ ____ . . . . . . . . .  107

Centre 1 . —  ............. . . .  165
Oonaumens’ (Jersey City).* . . . . . .

B onds.................................! 99
Jersey Oity & Hoboken.- i 180 
Metropolitan—B on d s.. . . .  108
Mutual (N . Y. . . . . . . . . . . . .  220
N. I '.& E a a tR lv . 1st 58.,; 100 

Preferred . . . . . . . . . .  . . .  Bi
Common. . . . . . . . . . . . . . . .  1 35
Consol. 5s . .  . . .  . . .  - 87

92%

80**

110* 
2 26 
101
11
89

Peoples* (Jersey 
Williamsburg I t .
Fulton Municipal 6a .— .
Equitable......................
; Bonds, Bs, 1 8 9 9 .. .. .
St. Paul...............

Bonds, 5»......... ..........
Standard pref. . . .  — .

Com m on.............. . . .
W estern Gas . „  . . .

Bonds, 5s.................. .

170
104
105 
190 
110
54
79

105

*58*
88

195
114.

57
82

lU
61
82.

Note.—Prices are mostly nominal, 
4 And accrued interest.

— Mr, F. J, Lis man announces in another column that he is 
prepared to trade in the various issues of the Baltimore &. 
Ohio system, as well as all other inactive railroad sacurities, 

— .Messrs. Winslow, Lanier & Co., will piy dividends on a 
number of aecuritits, a list of which will be found in another 
column.

Auction Sales.— Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett & Co.:
Shares. I Bonds.

1,632 Old Dominion 88. G o.. 70 ’ 6 I $255,000 Roanoke Maehine
3 The Internttt.Okotiite

Co., Win., 6s, £100 
each, 1910.—

107 Ordinary, The Inter
nal. Okmitte Co., J- $200 
Urn., £10 each —  i 

226 Pref.. The tnternat.
Okonite 0 o ., bun.. |
£10 each................. . !

By Me&srs. Adrian H. Muller & Son: 
Bonds.

$360,650 Tin* Mtd*leT«nn. i 
Jc Alai). Rv. Co. 211(1*1 . . .  ,'j.h 0flA 

1,803 *:*■- , „ shares The Mid. f *e ,w u  
Tenn. & Ala By. Co. I 

$5,500 Bodlne Glass Mfv.
Co. 1st M. 68.. 8110 per btmrL

| Works, 1st os, 1 0 3 3 ________43-4R
I $ 2 0 ,0 0 0  St. Louis Avoyelles  
I & So. B y ., 1st 5s, 1 9 2 5 . . . .  $ 10  
I $ 2 0 ,0 0 0  M cG regor Em pire

Com press Co. 6 s ..............—  $ 1 0

Shares.20 Unit d StatesTr.Co 1040-1042*
2 0 0  .V. Y . Biscuit Co..................  54430 Diamond Match Co.... 121-126 20 Joseph Sehoeitde Co.,)

Eiix .both, N. J ...................... I- $ 1 5 9$509 Note E Iw. A. Greeley 5

S J iitx T U m j a n d  f i n a n c i a l .  

S p e n c e r  T r a s k  &  C o . ,
B A N K E R S ,

2 7  Sc 2 9  P I N E  S T R E E T ,  -  -  N E W  Y O R K .
65 Stale Street, Albany,

I N V E S T M E N T  S E C U R I T I E S .

S amuel D. D avis & Co.,
BANKERS,

NO. 3 0  W i l l .  S T . ,  N E W  Y O R K .
S a m u e l  D . D a v i s , C h a s . B . V a n  N o s t r a n d . .

r.aouok Ba r c l a y  Mo ffa t . A l e x a n d e r  m . W r it e , Jr .

M o f f a t  & W h i t e ,
BANKERS,

3 0  P I K E  S T R E E T  -  -  N E  W  Y  O  R  H i

I N V E S T M E N T  S E C U R l|T I E S .
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D I V I D E N D S .

Name o f  Company

R a ilro a d s  (Steam ).
Cm . H am .& D ay. new preKquar.) 
Pittsburg Virginia & Charleston. 
K . C. St. L . & rliic ., guar, (quar.) 
Koine W at. & O g., guar. (quar.). 

B a n k s .
B ank of the State of N ew  Y o r k ..
Fourteenth Street — ................... .
G erm ania ...........................................
Lincoln National (quar.).................
N assau .......................................................
N ational C ity ........................................

T r u s t  C o m p a n ie s .
Central (bi-m ontlily).........................
Farm ers’ Loan & Trust (q u a r.)..

(E xtra)...................................................
H am ilton , Brooklyn (quar.)........
K in gs County, Brooklyn (quar.). 

M is c e lla n e o u s .
Colum bus (Ohio) Gas (quar.)___
E r ie T e l’gph <fc Tel’ phone (quar.) 
N . Eng. Tel’ph. &  Tel’gh. (quar.) 
United States Bxnress.......

Per
Cent.

When
Payable.

i% Nov. 7
2% Nov. 1
1% Nov. 2
i% Nov. 16
3 Nov. 103 N o t . 1
5 Nov. 2
3 Nov. 2
4 Nov. 2
5 Nov. 2

5 Nov. 1
I f Nov. 2
2 Nov. 2
2 Nov. 2

3 Nov. 2
1 Nov. 16
1% Nov. 16
1% Nov. 16

Books cl osed.

Oot. 28 to Nov. 
— to

Not. 1

Oct. 21 to

to
to
to

—

Nov. 10
Oct. 31
Nov. 2
Nov, 3
Nov. 2

Nov. 1
Nov. 3
Nov. 1
Nov. 3

Nov. 15
Nov. 1 to Not. 16

W A L L  S T R E E T , F R I D A Y . O CT. 3 0 , 1 8 9 8 - 5  P . M .
The Money Market and Financial Situation.—The money 

market has been the most prominent feature of the week in 
Wall Street. There have been almost no transactions in 
time loans and the rates for call loans advanced from ten 
per cent on Monday to much higher figures. On Thursday 
some loans were made on terms which are equivalent to a 
rate of about 100 per cent.

This limited supply of loanable funds is due in large 
measure to the hoarding of gold and to the consequent re
duction of bank deposits. Some idea of the magnitude of 
this hoarding movement is suggested by the fact that one 
brokerage house is reported to have sold hpwards of $8,000,- 
000 of gold over the counter in one day. No doubt the 
eleotion of McKinley and Hobart on Tuesday will put an 
end to this movement.

The money market was much less stringent to-day and 
there is a more confident feeling in the Street, owing to assur
ance from the best_ authority that the banks are in excellent 
condition and abundantly able to meet any emergency.

The London market is not disposed to take an optimistic 
view of the situation here and the selling of securities in 
this market for foreign account has been on a more liberal 
scale than for some time past.

Late reports of earnings by some of the granger roads, 
notably the earnings of St. Paul and Burlington & Quincy, 
are disappointing, but the efieot on the stock market is fully 
offset by the higher prices and heavy movement of grain, and 
by the belief that better traffic returns will soon be made.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 6 to 127 per 
cent. To-day’s rates on call were 6 to 127 per cent. Prime 
commercial paper is quoted nominally at 7l4  to 10 per cent 
for the choicest grade.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £82,895, and the percent
age of reserve to liabilities was 53 09, against 50'56 last 
w eek; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a deorease of 4,350,000 francs in 
gold and 775,000 francs in silver.

The New York City Clearing-House banks in their statement 
of Oct. 24 showed an increase in the reserve held of $1,746,700 
and a surplus over the required reserve of $14,960,900, against 
$11,911,100 the previous week.

Posted rates of leading bankers follow:

Oct. 30. Sixty Days. Demand.
Prime hankers’ sterling hills on London.. 
Prime commercial........................................

4 82 @4 82% 
4 81 ®4 81%
4 80 @ 4 80%
5 22 %-5 211316 

39ii!u@39% 
947,6^ 9 4 ^

4 85%
Documentary commercial..........................
Paris hankers’ (francs)................................
Amsterdam (guilders) bankers.................
Frankfort or Bremen (reichmarks) b ’kers

5 20 '3>519Bi6 
4 0 ll f 'a>40i6 
951e®953J0

United States Bonds.—Sales of Government bonds at the 
Board include $112,500 4s, coup., 1925, at 116% to 117t<: 
$8,500 4s, reg., 1925, at 115% to 116% ; $67,000 4s, reg„ 1907, 
at 106% to 107%; $12,50u 4s, coup., 1907, at 107% to 108%, 
and $16,000 5s, coup., at 111%. The following are closing 
quotations :

Interest Oct. Oct. Oct. Oct. Oct. Oct.
Periods 24. 26. 27. 28. 29. 30.

2s, ......................reg. Q.-Moh. * 93 * 93 * 93 * 93 * 93 * 93
4s, 1907............. reg. Q .-Jan. *107 107% *107 107 106^ 106%
4s, 1 9 0 7 ...___ coup. Q .-Jan. n o s 108% *108 108 107% *107%4s, 1925.............reg. Q .-Feb. *116% 116M *116 11612 *116 115%
4s, 1925..........coup. Q.-Feb. 117^4 117% 117% 117 116% 117%
5s f 1904............. reg. Q,-Feb. m o *110 *110% *11014 *110% *110
5s, 1 904 ......... coup. Q.- Feb. -111% '1 1 1 11112 m % 11114 *111
6s, onr’cy,’ 97. .reg. j .  & J. -101 *101 *101 *101 *101 *101
6s, onr’oy,’98 ...reg . I. A  J. *10314 *10314 *10314 *103M *103 *103
6s, onr’ey,’9 9 .. .reg. ,T. & 3. *104% *10434 *104*2 *101% *10415 *104%
4s, (Cher.)1896.reg. March. *100 *100 *100hj *100 *100 *100
4s, (Cher.)1897.reg. Maroh. *100 *100 *100^ *100 *100 *100
4s, (Oher.)1898.reg. March. *100 *100 *100% *100 *100 *100
4s, (Cher.)1899.reg, March. *100 *100 *100i« *100 *100 *100

* This is Che prioe Bid at the morning Board, no sale was made.

United States Sub-Treasury.—The following table show 
receipts and payments at the Sub-Treasury.

Date. Receipts. Payments.
Balances.

Coin. Cloin QerVs. Currency.

Oot. 24 
“  26 
“  27 
“  28 
“  29 
“  30

$
2,085,337
3,853,306
2,606,389
2,065,997
2,584,503
4,358,804

$
2,650,721
3,806,315
3,647,958
2.848.812
3,193,917
3,237,852

$
123,526,733
123,843,345
123,143,151
126,656,920
122,287,864
121,294,578

$
1,073,892

966,314
960,839
758,492
707,783
552,441

$
55,433 089 
55,271,046 
54,935,145 
54,840,908 
54,651,260 
56,920,839

Total 17,551,336 19,385,575

Coins.—Following are current quotations in gold for coins:
Sovereigns........... $4 86 ®$4 89
N apoleons...........  3 83 ® 3 88
X  X  Reichmarks. 4 70 ® 4 80
25 Pesetas............ 4 77 ® 4 81
Span. DouDloons.15 55 ®15 75 
Mex. Doubloons. 15 50 ®15 75 
Fine gold ba rs ... p ar® % prem ,

Fine sliver b a r s .. .  — 65  ®  —  66r3
F ive fra n c s..............— 93 ® — 95 la
M exican d o lla rs .. — 5 0 % ®  —  51*2 

D o uncotn’o ia l.. — —  ®  — —
Peruvian sols____ — 45 >4®  —  47
E nglish  silv er___  4  8 0  ®  4  86
U . 8 . trade dollars — 6 5 ®  —75

State and Railroad Bonds.—Sales of State bonds at the 
Board include 81,000 No. Carolina 6s at 116, $18,000 Virginia 
funded debt 2-3s of 1991 at 57% to 58% and $5,000 Virginia 
deferred trust reo’ts, stamped, at 6%.

The market for railway bonds became, in sympathy 
with stocks, irregular and heavy as the week advanced. 
The prevailing high interest rates and the near approach of 
Election Day had a tendency to restrict investments of 
every class. Bonds advanced early in the week on a business 
fairly well distributed, but these features were not main
tained and the net decline in prices of the active list at 
the close of business on Thursday was an average of 
about 1% per cent. The Reading and Atchison issues 
have been the most conspicuous of the active list, which 
includes also West Shore, Erie, Ches. & Ohio, Southern Ry., 
Mobile & Ohio, Louisville & Nashville, Louisville N. A. & 
Ohio., Wabash, Mo. Kan. & Texas, Rio Grande Western, 
Texas & Pac., Burlington & Quincy, Rock Island, Chic. & 
No. Pac., St. Paul, Wisconsin Cent., No. Pacific and Ore. 
Short Line bonds.

1896. 
Oct. 24.

Differerisfrom  
Prev. week.

1895. 
Oct. 26.

1894. 
Oct. 27.

Capital.................
Surplus................
Loans & dlso’nts.
C irculation.........
Net deposits.......
Specie...................
Legal tenders___
Reserve held.......
Legal reserve___

Surplus reserve

$
60,622,700
73,590,200

450,119,500
20,510,600

448,482,800
60.232.300
66.849.300

127,081,600
112,120,700

$

Deo. 6,019,800 
Deo. 10,500 
Dee.5,212,400 
Inc. 1,095,900 
Ino. 650,800 
In e. 1,746,700 
Dee.1,303,100

$
62.622.700
72.665.700 

502,492,800
14.050.300 

530,653,200
63.151.700
86.201.300 

149,353,000 
132,663,300

$
61.622.700
71.259.600

499.692.700
11.619.700 

594,295,200
93.926.600 

118,512,100
212.438.700 
148,573,800

14,960,900 Inc .3.049,800 16,689.7001 63.864,000

Foreign Exchange.—The foreign exchange market, which 
was dull and easy at the opening, has been growing firmer 
as the week advanced. This is due in part to the selling of 
securities for foreign account, the buying of bankers’ bills 
for hoarding purposes and to a more limited supply of com
mercial bills.

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 81%@4 82j demand, 4 84%@4 84%; 
cables, 4 85%@4 85%. 4

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 disoount, selling par ; Charleston, buying % discount, 
selling par; New Orleans, bank, par; commercial, $1 75 
discount; Chicago, 50o. per $1,000 discount; St. Louis, 75e,@ 
$ 1 00 per $1,000 premium.

Railroad and Miscellaneous Stocks.—The stock market 
opened strong and prices advanced on Monday, but senseless 
war rumors on Tuesday, the stringency in the money market 
and liberal selling of securities for foreign account 
tended to restrict operations at the Exchange and depress 
the market. The entire active railroad list has been subject 
to practically the same conditions with similar results. 
The highest prices were in most cases recorded on Tuesday, 
since which the decline was general until to-day. On the 
assurance of the President of the New York Clearing House 
Association that the banks are abundantly able to meet any 
emergency that may arise, and that they will do so, the 
market for both bonds and stocks has reacted to-day and 
closing prices are very near the highest of the week.

Chicago Gas has been a prominent feature of the miscel
laneous list on the modification of legal restraint and the 
prospect of a dividend in the near future. American Sugar 
has been largely dealt in and fluctuated over a range of 4% 
points, closing at 115%. The following table shows the high
est and lowest quotations of the week for some of the more 
active stocks:

High’st Lo'est
New York Central___ 94% 92%
Central o f N. J ...........104% 102 %
Beading........................  27 24%
Delaware & Hudson. 125 122
Lackawanna.............. 155 % 155
LakeSliore..................148% 144%
Louisville & Nashville 47% 43%
Southern, preferred.. 26 24

juigh’st Lo'est 
Burlington & Quincy. 76% 72%
St. Paul........................  73% 69%
North W est..................102% 99%
Bock Island................. 66% 62%
American Sugar.........1157s 110%
Chicago Gas................ 70% 66%
American T obacco ... 76% 72%
Western Union..........  86% 83%
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XEVV YORK STOCK EXCHANGE—AGT/FE STOCKS fo r  week ending OCT. 30, and since JAN. 1, 1S96.

HIGHEST AND LOWEST PRICES.
Saturday, Mo day, Tuesday, Wednesday, 
Oct. 21. ■ Oct 26. i Oct. 27. Oct. 28.

13% 14 14 1 4 V  1 3 *  14% 13% 1 3 *
22% 22% 22 *  23 % 22% 23% 21% 22%

' % % * % %  5% % ' % %

Thursday, 
Oct. 29.

*14% 15% *14% 15% i l l %  14% 14% 14%
*19% 20% 519 19 *19U 201a! *19U 20U
•57% 58% *57% 59
447% 47% 547% 47%

19% 20% *19% 20% 
*57% 58% 57% 57%
46% 4-J*

13% 13% 
21 21% 

*% % 
14 15
19% 19% 
56% 58 

46% 46% 45 4 5 *

Friday,
Oct. 30.

STOCKS.
Sales of 

the 
Week, 

Shares.

Range for  year 1896.
[On basis o f  roo-share lots.\

S B  4 6 *  4 6 *
103% 103% 104 104% 104% 104% 103 104 i 102% 104 103 104
•14 15 *14 14% 514 15 *13% 14% *13% 14% 513 13
15% 15% 15% 15% /1 5 %  15% 15% 15% 15 15% 14% 15%

5159 159 *158 .........  5158 158 15158% 158% *158 161 *157 161
73 74% 74% 75% 74% 76% 7 3 *  75%

•37% ........... *37 % ....... *3 7 % ........  *37% .........
•89 94 596 96 "91 96 *91 96
72 73 % 72% 73% 72 73% 71% 72%

4125% 125% 124% 124% 125 125 1 124% 124%
100% 101% 101 102% 101% 102% 100% 101% 9 9 *  100*i 101% 102%
............................................  145 145 ....................  ............................................
63% 64 *  64% 66 65 66% 64% 65% 62% 64% 6 2 *  65%
4 0 *  41 4 0 *  4 0 *  10% 40% 4 0 *  41% 40 40%; 40% 40%

121 121 |*12l 125 *120% 125 121% 121% *121% 123 *122 123
27% 27% 27% 28 27% 28 27% 27% 26% 27 I 27% 28.

72% 74% 
*37% . . . .  
*91 96
69% 71% 

122 122

73% 75%
■37%.........
■91 96
70 73

124 124

16 16 15% 16% *15% 16 *15% 16 *15% 16 15% 16
*53 60 559 59 *53 60 * 53 60 *53 60 58 58

5123% 123% 123% 125 5124% 125 12 3*  12 3*  122 123% 122 123%
•153 155 155 155* 15 5*  153* 5152* 152* 5155 155

..............1 —  *10% 11%
41 41%
14 14%
3 2 *  3 2 *

* .......  19*
•29% 31 

*113 120

41% 42% 
14% 15
31 32%

•29% 31 
113 120

92% 93%| 92% 92% 
8% 8% *7 *  8%

27 29 *27 30

•11 12 I 11% 11% 112% 12%
43% 43% 43% 43% 42% 43 I ’ 42 43
14% 14% 14% 1 4 *  I I *  14% 511* 14*

•32% 33*j *32% 34 34% 34% *32% 34
•18% 19% 19% 19% 518% 18% 18% 19
•29% 31 i *29% 31 -29% 31 *29% 31

5115 115 *115 120 "115 120 ‘ 113 120
494 94 93% 91 93% 93% ’,95 95

58* 8 * 8 % 8 * 8 % 8 % ‘ 8 8 %
•29 31 530% 30% {30  80  *27 29
•15* 10%! 1 6 *  17% 18 18 *16% 1 6 *  516 10 *16% 1 7 *
67% 67% 568* 6 8 *  6*  09 6 7 *  6 7 *  *67 69 *68 00

•147 148%! 147% 149% 5148% 148% 147 147% 14 4*146 %  146 146
•55 60 *55 60 -55 60 *56 60 5 9 *  5 9 *  *50 60
45% 46 46% 48% 46 47% 45 48% 4 3 *  43%| 44% 46%

% %! SI 1 41% 1% 1 1
*2 3 *2 3 *2 3 *2 S
91% 93%| 92 93 91% 93 91% 92%
99 90% 100 100% 10 0 *  101% >101 101

•92 84 i *92 94 I .................... ! .....................
•16% 17 %i 17 17 *17 18 *16 18
•70 76 70 70 *72 80 71 71
•44 50 4 4 *  44% *44 40 *44 48
•10% 11% *10% 11% 510% 10% *10% 11%
25% 25% 25% 26 2 5 *  26% 25% 25% 23% 24% 24
20% 21%: 21*  21% 21% 21* 2 0 %  21*  20 20*  20

•17 20 "17 19% *17 20 *18 20 | {18 18 *17

1 I 
2 %

99% 100

A c t iv e  IE I t .  S to c k s .
13% 1 4 * 1 A tT op . A S.Fe, alllnstal. paid 22,037 
21% 23 ! Do pref. 19,222

*% %!Atlautio A P a o illo . . . . . . . . . . . .  10
14% 15 iB altim ore*O hio..................... 860

*19% 20%|Brooklyn Rapid Transit......... 177
*56* 57%;Canadian Paclilo....................  100

Canada Southern___________  837
Oeutralof New Jersey............  3,545
Central Paclilo.......................... 5
Chesapeake *  Ohio.................  8,890
Chicago & A lton ___________   30
Chicago Burlington & Quincy 107,527 
Chicago & Eastern Illinois...

Do pref. 10
ChicagoM llwaukee&St.Paul 122,710 

Do pref. 1,002
Chicago *  Northwestern.......  7,592

Do pref. 100
Chicago Rook Island & Paolflo 29,691 
Chicago S t  Paul Minn. & Om. 1,830 

Do pref. 320
Cleve. Cinoln. Ohio. & St. 1.... 3,654

Do pref.
Columbus Hooking VaL& Tol 1,200 

Do pref. 170
Delaware A Hudson................ 2,397

5155% 156% DelawareLaokawanna&West 485
Denver A Rio Grande_______ 192

Do pref. 1,625
E rie ..................................  . . . . .  2,406

Do 1st pref. 200
Do * 2d pref. 305

Evansville A Terre Haute___ 100
Great Northern, pref................ 75
Illinois C entral........................ 1,209
Iowa Central............................  510

Do pref. 115
Lake Erie A  Western..............  810

Do pref. 598
Lake Shore A Mioh-Southeru. 1,008
Long Island.......................  150
Louisville A Nashville............  54,955
Loulav. New Albany A Chic.. 470 

Do pref. 325
25,210 

1,890
9 0 *  91% 91% 92% Manhattan Elevated,oonsol..

*16
70

*44
*10

18
70
48
11

{18 
72 72

*42% 47 
*10 11

101 101 Metropolitan Traction
.......Michigan Central._______M
18 Minneapolis A St. Jnuls.........

D o 1st pref.
Do 2d pref.

Missouri Kansas A Texas.......
Do pref.25*1

21% Missouri Paolflo.
19%

......... 45%;"......... 45%
92% 93 92 93%
12% 12%: *12 12%

•70 .........: *67
*27 29 I *25
174 177 ;{172
1 3 *  13*! 14
*8% 8 * : 0%
22*  22*
• 9* 1 0 *

515% 15%| *14* 15% 
13% 14% 14% 14%
2 0 %  20*  21

. . .  j  *14% 15% 
24% 25% 2 4 *  26%

13%; 13 13
• 49

28 
172 

14% 14% 
8% 

2 3 *  24% 
•9* 10%

2 2 %

•112 114 •112 114 112*112% • ii i% i i3 % *111%
•35 60 •35 59 *55 60 •56 60 •55

•4 4% •4 5 4% 4* 4% 4% •4
9% »% 9% 9% 9% •9% 10 9%

•20 23 •19 23 •18 23 •18 23 •18
•no 87 •00 87 •80 95 •7 n 85 •76

•109 112 n o *  n o * •109 112 109 .12 •107
.*13 15 '•18%  14% •13 15 {14 14 •13

8% - " % 9% 8 * 9% 8 * 8% 8 * 8%
25% i s * 2 5 *  26 2 3 * 26 24% 25% 21

0% 0% 9 % 8% 8% 0* 7 % 9 7%
'20 35 *20 35 •20 35 •20 35 '20
*50 75 •so 75 *50 75 •50 75 •50

8 0% 8% 0% H 0* 6 9% 7 *
2 2 2% 2% 2% 2% 2% 2% •2

*6% 6% 6% 6 * 0* 7 6 * 6 * •0%
15 15 15% 15* 15% 16 15% 1 5* 1 4 *
6 «% 6 6% 0% « * 8% 6 * 5 *

27% 29% *29 29 2 7 * 29 •27% 29% •27%
♦1* 2% •IV 2% *1* 2% •1* 2% 2

•14% 15 1 4 *  1 4* {14% 14% 14% 14% {1 3 *
55 56 56 56% 5 5 * 5 5 * 56 56 {55%

6 6% 0% 6% 6% 6% 0% 6% 6
{U: 17% 17 17 17% 17% 17% 17% §17%
111% 112* 112* 115 113 115* 112% 114% 110*
{99 9 9* 99% 100% 100*  100* 9 9 * 99% 9 9 *
71%

•90
73* 74 74%

........
74

{90%
69%

75%
96%

73%
•96

74 73%
•97

68% 69% 69 7 0 * 70% 6 6 * 69% 87%
148 148% 148% 150 '150% 150% 147% 147%
37% 30% 28% 29% 20% 29% 27% 26% 27%
22% 22* 23 24% 24 25% 2 3 * 23% •22%

{97% 07% 97 86% §89 89 86% 96% 80%
t * 4 * 5 5 4 * 5 4 * 4* 4 *

21%
*114

21% 21 21% 
•114 ___

20%
1*114

21% 20%
•114

21% 20%
•114

{ISO ISO 151 152 152 152% 152 152 150
06% •AS 6 5 *  6 5 * 65 65% 65 65% 65
23% 24 24% 25 2 3 * 2 4 * 23% 2 3* 22%

4* 4* 4* 4* 4 * 4 * 4 * 4 * 4%
•9 n •9 10 •9 •■'* •9 9% 8
»% 9% 9% 9 * 9 * 9 * 9% 9% 9

01 02 02 03% 6 1 * 6 3 * 60% 62 60%
19% 20% 20% 20* 20% 2 0 *

71%
20 20% 19%

70% 70% 70% 71 7 0 * 70 704 6 9 *
8 4 * 8 5 * 8 4 *  8 5 * 8 4 * 86% 84% 8 5 * 8 3 *

59
4%
9%! 

23 
85 I 

i l l  
14% 

0%

•55 60
4% 4%

*9% 10
*18 20 
•78 85
•13 14%

Mobile A Ohio ____M M
Nashv.Chattanooga&St Louis
New E nglan d........................
New York Central A Hudson 
New York Chicago A St. Louis 

Do 1st pref
Do 2d pref

NewYorkNew Haven A Hart 
New York Ontario A Western, 
New York Susq. A W est, new.

Do pret.
Norf.A Western,all lnstaL pd.

Do pref.,tr.otfs.ali lns.pd. 
Nor. Pae., all instatin'! paid.

Do pref..all instaL paid 
Or.Ry A Nav.Co. reo. asst. pd. 
Or.B.L.AU.Nor.reo.allins. pd 
Phila. A Reading all Inst. pd. 
Pittsburg Clnn. Ohio. A St. L.

Do pref.
Pittsburg A Western, p re f....
Rio Grande Western...............
Rome Watertown A Ogdensb. 
S t Louts A lt  A  T. H.,tr.recte
8 t  Louis Southwestern..........

D o pref.
S t Paul A  D u lu th ..................

Do pref.
8 t  Paul Minn. A M anitoba... 
Southern Paolflo Co

215
514
120

1
9,035

13,940
10

3,664
225
200

22
1,543

225
4,690

120
3,020
5,138

151,172
520

22

100

L ow est | H ighest

528
1,615

g% s * i  Southern .voting trust oertlf.
2 1 *  2 1 *  2 5 *  Do pref., voting trust oert.

8% 
35 | 
75 ! 
7 *  
2 % 
7

15%
6 *

8 8*
■20 35
'50 75

7 *  9
2 % 2%  
6 *  7
6 6*

29% •27% 29
2 •1* 2

1 3 * •13% 15
5 5 * 55 * 5 8 *

6% 6 0 *
17% 17 17%

112* 111*115%
99% 100 100
74% 74 76%

'90
69% 09 7 0 *

148% 148%
27% 28% 29%
26% *24 25
86% 96% 88

4 * 4 * 4%
21% 21 2 1 *

•118
151 152 152%
65% 65% 6 5 *
23% 22% 2 4 *

4 * 4 * 4 *
8 8 * 8 *
9% 0% « *

61% 01 6 2 *
19* 1 9 * 19 *
70 69% 70%
8 4 * 8 3 * 85%

rexas A Paclilo 
Toledo A Ohio C en tra l...... . .

Do pref.
Union Paolflo trust receipts.. 
Union Paolflo Denver A Gulf.
Wabash_______ _____________

Do pref.
Wheeling A Lake E r ie ... .-----

Do pref.
Wise. Cen. Co., voting tr. otfs. 
V lls c c l la n e o u s  S to c k * .

American Cotton OH Co.......
Do pref.

American Spirits Mfg. C o ....
Do pref.

American Sugar Refining Co. 
Do pref.

American Tobacco Co............
Do pref.

Chicago Gas Co., oerts. o f dep. 
Consolidated Gas Company..
General Electrio Go.................
National LeadOo................. .

Do pref.
North Amerloan Co.................
Paolflo M all..............................
Pipe Line Certificates.............
Pullman Palace Oar Company 
Silver Bullion Certificates—  
Tennessee Coal Tron A  R R ... 
U.S.Cord.Co.,tr.reo.all lns.pd.

Pref., tr. reo. all Ins. pd. 
United States Leather C o .....

Do pref.
United States Rubber C o .....

Do pref
Western Union Telegraph. —

100
160

9,329
15,710

2,401

17,485
1,000
3,969

10,763
9,091

415
100

472
1,241
3,109
1,311

296,107
2,367

15,746
175

73,436
1,623

17,857
2,693
1,085
3,243
6,195

8% Aug. 7 
14% Aug. 7 

% June 10 
10% Sept. 2
18 Aug. 10
52 Jan. 4 
4 0 *  Aug. 7 
87% Aug. 10 
13% Aug. 22
11 Aug. 8 

155 Apr. 2
53 Aug. 7 
37% Aug. 10 
90 Aug. 11 
5 9 *  Aug. 10

117% Aug. 7 
85% Aug. 10 

1 4 0 *  Aug. 28 
49% Aug. 7 
30% Aug. 8 

117 Jan. 7 
19% Aug. 8 
73 Aug. 7 
12% Aug. 10 
50 June 22 

114% Aug. 10 
138 Aug. 10

10 Aug. 25 
37 Aug. 7 
10% Aug. 7 
27 July 29
13 Aug. 6 
24 Aug. 15

108% Mar. 13 
84% Aug. 11 

5% Aug. 13
19 Aug. 7 
12% Aug. 10 
55% Aug. 8

13 4*  Jan. 7 
5 9 *  Oot. 29 
37% Aug. 26 

*  O ot 21 
2 O ot 23 

73% Aug. 13 
79% Aug. 10 
89 Aug. 28
12 Aug. 21
54 Aug. 8 
30 Aug. 10

9% Aug. 6
16 July 20
15 Aug. 7
14 Aug. 10 

{70 Oot. 3 
{20 Aug. 11
88 Aug. 6 

9 Aug. 11 
67% July 28
20 Aug. 10 

160 July 23
11% Aug. 10 

6 Aug. 11 
12 Aug. 8 

t% Apr. 29 
t4% May 8 

t% May 23 
110 Apr. 16 
110 Feb. 18 

t3% Apr. 14 
t2%Jan. 7
11 Aug. 7 
40% Aug. 12
17 J an. 15
16 Feb. 8 

108 Sept 15
53 Aug. 14 

2 *  Aug. 10 
6% Aug. 7

15 Sept. 16 
{75 Oot. 14 
105 Aug. 11

14% Oot. 22 
6% Aug. 7 

15% Aug. 8 
5 Aug. 7 

32 June 8 
75 Apr. 6 

3% Jan. 7 
1% Aug. 29 
4% Aug. 7 

11 Aug. 7 
5% Aug. 27 

2 0 *  Aug. 8 
1 *  Aug. 21

1 7 *  Feb. 24 
28% Feb 24 

*  Feb. 6 
44 Jan. 27 
25% Apr. 23 
6 2 *  May 27 
5 1 *  Feb. 10 

109% Apr. 23 
1 5 *  Feb. 15 
18% Apr. 23 

155 Apr. 2 
8 2 *  Apr. 24 
43 Jan. 18 

100% Mar. 5 
7 9 *  June 17 

130% Mar. 2 
1 0 6 *  Apr. 23 
150 June 30 

7 4 *  Feb. 24 
4 5 *  Apr. 27 

125% July 3 
39% Feb. 10 
90% Feb. 20 
1 8 *  Jan. 23 
60 July 22 

1 2 9 *  Feb. 11 
166 June 5

14 Feb 4 
51 Feb 24 
1 5 *  Mar 12 
4 1 *  Mar. 17 
25 Mar. 16 
34% Feb. 24

121 May 7 
98 Jan. 31 
10% Feb. 7 
38 Apr. 23 
22% Feb. 5 
75 Feb. 7 

154* June 17 
84 Jan. 7 
5 5 *  Feb. 24 
10% Feb. 18 
2 4 *  Feb. 13 

113% Feb. 11 
10 9*  May 25 

9 7 *  Feb. 11 
2 1 *  Feb. 21 
83 Feb. 21 
53% Apr. 22 
1 3 *  Feb. 21 
31% Feb. 25 
2 9 *  Apr. 24 
25 Jan. 11 

{70  Oot. 2 
51% Jan. 28 
99% Feb. 10
15 Jan. 22 
80 Jan. 22 
3 5 *  Apr. 13

186 Feb. 10 
1 5 *  Jan. 31 
1 1 *  Jan 31 
31% Feb. 6 
10% Oot. 23 
16% O ct 26 
1 4 *  Oct. 27 
22% Oot. 23 
22 Apr. 14
16 Sept. 25 
27 Oot. 27 
18% Feb. 7 
59 Feb. 27 
2 0 *  Jan. 31 
18% Feb. 10

118 Jan. 3 
60% Jan. 3 

5 *  Feb. 7 
13 Feb. 26 
27% Feb. 24 
91 Feb. 10 

115 Jan. 14 
22% Jan. 14 
11 Feb. 6 
33% Feb. 25 

9% Feb. 25 
35 May 6 
75 Apr. 6 
10 Apr. 21 

5% Feb. 13 
7 *  Feb. 21 

1 9 *  Feb. 24 
13% Feb. 14 
4 0 *  Feb. 13 

4 *  Feb. 24

8 July 20 
87 Aug. 10 

4% Aug. 7 
15% Oct. 20 
95 Aug. 10 
92% Aug. 8 
51 Aug. 10 
95 Aug. 4 
4 4 *  Aug. 8 

133 Aug. 10 
20 July 16 
16 Aug. 10 
75 Aug. 27 

3% Aug. 7 
15% Aug. 7

138 Aug. 
6 4 *  Oot. 12 
13 July 20 
3% Aug. 7 
6% Aug. 8 
5% July 16

___ 41% Aug. 10
9,100 14% Aug. 8

1,894
152,000
22,036

2,575
275

2,686
15,864

3,796
34,619

65 Oot. 12 
7 2 *  Aug. 10

19 Jan. 27 
69 Feb. 11 

6 *  Oct. 30 
21 Aug. 14 

12 6 *  Apr. 21 
105% June 12 
95 Apr. 2 

103 Feb. 13 
7 0 *  Oct. 30 

16 4 *  Apr. 29 
39% Mar. 13 
2 8 *  Apr. 21 
92 May 4 

6% Feb. 24 
31 Feb. 10

164 Feb. 11 
70 Feb. 24 
3 4 *  Feb. 10 

6 *  Feb. 7 
1 2 *  Feb. 7 
1 1 *  Feb. 8 
69% Feb. 14 
29 Jan. 13 
89 Jan. 15 
8 7 *  Apr. 22

* These are bid and asked; no sale made. { Less than 100 shares. t Before payment of any Instalment. I Ail Instalments paid.
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NEW YORK STOCK EXCHANGE PRICES (Continued y -IN  ACT IV E  STOCKS. (% Indicates actual sales.)

I nactive Stocks.
U Indicates unlisted.

R a i l r o a d  S to c k s .

Chicago Great Western.

Preferred.

Flint & Pere Marquette.. 
P referred .....................

Preferred..

if orris & E siex .

W. Y. Lack. & W estern...
Norfolk & Southern..........
Ohio Southern...................
Peoria Decatur & Evansville 100
Peoria <fe Eastern.................— 100
Rensselaer <& Saratoga..............
Rio Grande Western p re f .....,1 0 0
Tol. St. L. & Kan. Cityff.............1001

Preferred IT.................................100|

Oct. 30.

Bid. Ask.

175
7 8%

19% 21

.100

.100 100 105

.100 11 25

.100 55

.100 68
563e 6%

162
.100 6% 7

45 60
.100 4
100 1 2 4

. 50 41 50
.100
100
100
100
100 4 8
100 2 4
100 10 15
100
IOC 7% 9
100 1%

bO H 62
1 (Mi
100
100
100 64% 70

10
2
4

175
2 %
6

185

Range (sales) in  1896. Inactive Stocks.
(1 IndioateB unlisted.Lowest. Highest.

m is c e l la n e o u s  S to c k s .
170 July 183% May Adams Express.......................... .100

6% A uk. 11% Feb. Amertoan Bank Note Co U ___
17% A ur. 29% Feb. Amerioan Express....................

7 Feb. 7 Feb. Amer. Telegraph & Cable____ .100
131% Jan. 131% Jan. Bay Stato (J a s jl ........................
100 Oct. 102 May Brooklyn Union Gas.................

10 Jan. 25 May Brunswick Company............... 100
51 May 62% May Ohio. Juno. Ry. & Stock Yards .100
70 Mar. 70 Mar. Colorado Coal & Iron Devel.. 100

4 Oct. 10% June Colorado Fuel & Iron .............. 100
36 au k - 54% May P referred ................................. 100

155 Jan. 162 May Columbus & Hooking C oal___ 100
5 A uk. 9% June Commercial Cable.....................

51 Apr. 60 June Consol. Coal o f Maryland.......
3% July 6 Jan. Detroit Gas................................. 50

10% Apr. 14% Feb. Edison Eleo. 111. o f N. Y .......... 100
45 Apr. 50 Feb. Edison Elec. 111. o f Brooklyn. 100
13 Feb. 16 Feb. Erie Telegraph & Telephone . 100
34 Oct. 43 Feb Illinois Steel............  ................ 100
85 Jan. 92% May Interior Conduit & Ins............ 100
25 Jan. 25 Jan. Laclede Gas...............................-

6% May 8 Jan. Preferred................................. 100
2 Jan. 3% Mar. Maryland Coal, p re f................. 100

12 July 18 Feb. Michigan-Peninsular Car C o.. 100
Preferred.................................. 100

6% Aug. 12 Feb. Minnesota IroD................. ........ 100
% May 2% Feb. National Linseed Oil C o........... 100

150 Aug. 166%: Feb. National Starch Mfg. C o.......... 109
New Central Coal..................... .100
Ontario Silver Mining.............. 100

100% Aug. 120 Jan, Oregon Improv’ t Co. tr. reots. 100
63% Sept. 70 May Pennsylvania Coal.................... 50

. . . . . . . Quioksilver M ining................... 100
1% June 3% Feb. Preferred......„.......................... 100
8 Jan. 6 June Tennessee Coal & Iron, pref.. 100

1 81 Oct. 182 Feb. Tex^s Pacific Land Trust....... 100
39 Jap. 46% Feb. U. S. Cordage, guar., tr. certfs.100

5 Feb. 5% Apr. U. 8. Express............................. 100
. . . Wells. Fari^o E x p ress .............. 100

Oct. 30
Bid. Ask.

145
l i o "
no
I9i%

*
1

13%

140
32

195

144
1223s
65
40

59%
15

4
8 
1

1330 
1

16%
39

189

150
112
91i*
105s

Range (sales) in 1896.

1%
18
85

36

24
75
60

61
17

8
10

2

2
15

18»*
44
90

Loieest. Highest.

135 Aug, 150% Apr
105 “ Aug. 116 “ May
78 Aug. 97 May

7 Ooc. 33 May
75% Aug 95% June

% Feb. l  Sept.
86 Aug. 96% Feb

% July 4% Jan.
14% Aug. 34% Feb.
90 May 98 Feb.

% July 4% Mar.
162% Apr.

Mar.
162% Apr. 
32% May30

21% Aug. 33% June
89 Jan. 100% May
96 Sept. 96 Sept.
58 Oct. 62% Jan.
33 Aug. 75 Apr.
35 Feb. 35 Feb.
17 July 30 Apr
78 Feb. 86% Apr

59% Feb. 60 "F eb .
40 Aug. 72 Feb.
13 Aug. 21% June

4% Jan. 6% Feb.
5 Aug. 8 7s Feb.
8 Jan. 15 Mar.

% June 4% Jan.
320 Apr. 340 June

1% Apr. 2 Jan.
14 June 14 June

5 ‘ Jan. 7 “ Feb.
12 Aug. 24% Feb.
35 Aug. 48 Apr.
80 Aug. 101 Feb.

* No price F riday; latest price this week. 1 Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER SO.

Bid Ask.
100
100

94
90

92 io o

SECURITIES.

Alabama—Class A , 4 to  5 . . . . .  1906
Class B, 5 s ..................... . . . . .1 9 0 6
Class O, 4 s . . . . .........................1906
Currency (unding 4 s .............1920

Arkansas—6s, fund,H ol.l899-1900 
do. Non-Holford 

7s, Arkansas Central KR ... 
Louisiana—7s, o o n s . . . . . . .— .i9 1 4

Stamped 4 s............ . .................
New oonols. 4s......... ......... 1914

SECURITIES.
Missouri—Fund...............18941895
North Carolina—6s, old .......... J&J

Funding act............................ 1900
New bonds, J & J .........1892-1898
Chatham R R ..................................
Special tax , Class I ......................
Consolidated 4s..................... 1910
6s...............................................1919

South Carolina—4 tie, 20-40.. 1933 
6s,non-fund................   1888

Bid. Ask.

95
114
100

105
110

I'd

SECURITIES.

Tennessee—6s, o ld .........1892-1898
6s, new bonds ......1892-8 -1900

do new ser ie s ............. 1914
Compromise, 3-4-5 6s.......... 1912
3 s ...............................................1913
Redemption 4 s . . . . . .  ...........1907

do 4i*8................... 1913
Penitentiary 4% s..................1913

Virginia funded debt, 2-3S...1991 
6s, deferred t ’st reo'ts. stamoed

Bid Ask.

75 80

57% 58% 
5 % .........

New York City Bank Statement for th e  w e e k  en d in g  
Oet. 34,1896. We omit two ciphers (00) in all cases.

BANKS. (00s omitted.)

____ c of New York..
Manhattan Co.........
» e r  chants’ ..............
Mechanics’ .............
America..................
Pkenix....................
C ity ....----- *-*•-Tradesmen’s...........
Chemical................
Merchants’ Exch’ge 
Gallatin National... 
Batchers & Drovers’ 
Mechanics’ <a Trad’s
Greenwich...............
Leather Mannfac’ra 
Seventh National... 
State of New York.. 
American Exchange
Commerce................
Broadway...............
Mercantile.............
Pacific.....................
Kepnhlio.................
Chatham.................
People’s .................
North America......
Hanover.................
Irving.....................
Citizen's.................
Nassan....................
Market <ft Fulton..
■hoe & Leather......
Corn Exchange......
Continental.............
Oriental ................
Importera&Traders'
P a rk ..............................
East R iver............
Fourth National—
Central National___
Second National...,
Ninth National___
First National........
Shird National........

.Y. Nat. Exohange
Bowery...................
New York County.. 
German American..
Chase National......
Fifth Avenue..........
German Exohange..
Germania............... .
United States.........
Lincoln....................
Garfield....................
Fifth National........
Bank of the Metrop.
West Side......... .
Seaboard.................
Sixth National........
Western National.. 
First Nat. Br'klyn.. 
Nat. Union Bank,... 
Liberty Nat. Bank. 
N.Y Prod. Kxch’ge.

Capital

$ 2,000,0
2.050.0 
2,000,0 
2,000,0
1.600.0 
1 , 000,0 
1 , 000,0

750.0
300.0
600.0

1, 000,0
300.0
400.0
200.0 
600,0
300.0 

1,200,0 
6,000,0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1 , 000,0
500.0
600.0
500.0
750.0 

1, 000,0 
1 , 000,0 
1 , 000,0

300.0
1.500.0
2,000,0

250.0
3.200.0
2 , 000,0

300.0
750.0
500.0

1, 000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0
200.0 
500 0 
200,0

2 .1 0 0 .0
300.0

1,200,0
500.0

1,000,0

Surplus Loans.

$1,853,6
2.083.4

998.7
2.167.2
2.404.6

347.6
3.557.6 

80,7
7,434,9

175.1
1.624.6

209.6
313.0
176.4
492.4 

97,3
525.2

2.527.6
3.589.7
1.598.8

978.6
483.8
868.9
967.3
262.3
583.0 

2,053.7
346.1
381.8
282.9
853.0
100.9

1.199.5
230.7
397.2

5.500.3
3.212.4

137.7
2.040.6

618.8
644.8
333.9

7.208.5
244.3

68,0
588.6
428.0
275.0 

1,445,2 
1,136.0

605.7
666,6
534.6
617.3
700.8
308.4
808.3
313.3
279.6
329.9
367.7
927.0 
538,2
220.7
341.7

$ 11,000,0
13.430.0 

7,85 J, 5
8.326.0

12.948.0
3.878.0

21.475.8
2.262.1

22.781.6
3.967.3
5.844.0
1.425.1
2.025.0 

951,7
2.876.1
1.611.3
2.991.7

23.209.0
21.561.7

5.582.8
7.409.0
2.433.2
9.464.3 
5,408,6
1.730.2
5.205.5

14.588.9
2.866.0
2.388.4 
2,155 8
5.520.6
2.910.0
7.891.0
4.129.7
1.719.0

20.825.0 
22,980,6

1.184.6 
16,219,5

8.132.0
4.760.0
2.963.2

20.534.4
7.006.1
1.319.3
2.729.0
2.632.9
2.631.0

13.729.5
6.441.9
2.623.4
3.039.7
6.150.9
5.839.5
3.478.9
1.685.0
4.182.5
2.064.0
5.009.0
1.702.0

11.227.0
5.005.0 
7,872,4 
2.121,3
3.319.0

Specie.

$1,460,0
2.172.0
1.725.0

751.0 
2,771,6

108.0
7.237.4

145.3
3.052.0

633.3
359.1
131.8
145.0
130.3
187.3
229.4 

44,4
904.0
680.9
758.4
423.3
331.7

1.094.9
560.2
197.2
824.7

4.089.9
309.2
372.6
162.4
478.3
341.7

1.030.9
423.5
132.1

2.959.0
3.619.4

103.2
1.894.8

223.0
790.0
259.6

2.406.5
1.405.3

133.2
398.0
558.1
218.4

1.699.4
1.020.9

148.5
496.3
912.9
596.9
610.4
170.1
702.6
156.0
748.0
145.0
228.3
516.5 

1,139,3
111.6
563.4

Legals.

$2,080,0
1.926.0

893.7
1.199.0
1.758.1

781.0
1.452.0 

263,3
2.697.3

414.2
791.8
148.3
395.0
161.1
370.7
300.0
654.3

3.236.0
2.430.4

431.4
1.423.4

432.0
1.038.2

762.2 
4 24,3
457.5

1.271.3
341.8
381.3
596.8

1.160.9
483.8

1.087.0
697.6
277.8

2 .888.0
4,170,1

192.7
4.197.3
1.944.0
1.026.0

617.6
2.488.9 

458,5
170.4
367.0
268.8
406.7 

3.418,1
1.109.8

418.7
496.9
361.5
939.1
414.0 
266,3
585.1
377.0 

1,258.0
180.0

2.507.8 
699,0
827.2
403.6
168.7

T o ta l....................... 80,622,7i73,590,2 450,119,5 60,232,3 66,849,3 448,482,8

Deposits.

$10,890,0
14.521.0

8.740.4
6.737.0

14.791.1
3.505.0

25.257.5
1.732.2

20.769.4
4.243.1
4.106.3
1.122.7
2.070.0 

896,2
2.264.2
1.950.7
2.290.8

16.355.0
12.649.0

4.496.5
7.021.2
2.713.0

10.007.6
5.065.2
2.473.1
5.073.2

17.223.6
2.664.0
2.650.1
2.663.6
5.799.2
2.970.5
8.655.5
4.440.0
1.640.0

20.931.0
26.523.4

1.096.8
17.520.6

8.043.0
5.809.0
3.165.0

18.407.1
7.209.6
1.177.8
2.860.0
3.173.8 
2.434,5

16,442.9
7.336.9
2.751.3
3.969.0
5.180.4
6.267.5
3.931.2
1.701.3
4.973.5
2.106.0
6.265.0
1.275.0

10.078.7
4.931.0
7.179.9
2.014.9 
2,766,8

New York City, Boston and Philadelphia Banks:
Banks.

Capital dc 
Surplus. Loans. Specie. Legals. DepositsA Olrc’l'n. Clearings.

N. V.* $ $ $ $ $ $ 9Ser»l .26.. 133,638,3 450.541.1 54,330,9 71,977,3 443,368,7 19,709,1 478,781.4
Oct. 3.. 133,638,3 453.166.0 55,301.1 74,408,2 454.733,1 19,960,4 575.784.8“ 10.. 133,638,3 450,393,3 58,450.4 71,770,0 458,43 4,8 20,295,8 559.935,1“ 17.. 134,212,9 456,139.3 59,136,4 66,198,5 453,695.2 20,521,1 572,569.2** 24.. 134,212,9 450,119,5 60,232,3 68,810,3 448,482,8 20,510,6 565,327,3

B o n , ’
Oct. 10. 69,351,8 181,179,0 8.867,0 7.184,0 140,466.0 10,301,0 87,468.1

17.. 69,351,8 160,739,0 9,292,0 7,620.0 140.782,0 10,411,0 90,788,824 . 69,351,8 161,489,0 9.788,0 7,424,0 140,412,0 10,302,0 89,234,7P h lla . *
Oct. 10., 35,263,0 101,774,0 26,717,0 90,869,0 6,839,0 58,455,4“ 17.. 35,263,0 101,767,0 26,944,0 96.942,0 0,853,0 02,886,3** 24.. 35,263.0 101,540,0 27,278.0 90,435,0 0,885,0 58,573,0

♦ We omit two ciphers in all these figures.
t Inoluding Cor Boston and Philadelphia the Item "  due to other banks.”

Miscellaneous and Unlisted Ronds;
M iscellaneous Bonds*

Amer. Spirits Mfg., 1st 6s... 
Br’klyn Un. Gas, 1st cons. 5s. 
Ch. Jun. <fc S. Yds.-Col.t.g.,5s
Col. C. & I. Devel. gn. 5s......
Colorado Fuel & I.—Gen. 5s. 
Col. & Hock. Coal <fc I.—6s, g. 
Cons.Gas Co.,Chic.—1st gu.5s
Consol. Coal conv. 6s............
Det. Gas con. 1st 5 .................
EdisonEleo. 111. Co.—1st 5s..

Do. of Bklyn., l3t 5s.. 
Equit. G.-L., N. Y.,cons. g.5s.
Equitable G. & F.—1st 6s__
Henderson Bridge—1st g. 6s.
Illinois Steel deb. 5s............

Non-conv. deb. 5s ..............
Int. Cond. & Ins. deb. 6s......

M iscellaneou s Bonds.
Manhat. Beach H. <fc L. g. 4s. 
Metropol. Tel. & Tel. 1st 5s..
Mich.-Penin. Oar 1st 5 s ___
Mutual Union Teleg.—6s, g..
Nat. Starch Mfg. 1st 6s........
N.Y. & N. J. Telep. gen. 5s.. 
Northwestern Telegraph—7s 
People’ s Gas <& C. ?1st g, 6s. 

Co., Chicago.....) 2d g. 63.
1st cons. g. 6 s ...... \...........

Pleas. Valley Coal—1st g. 6s. 
Sunday Creek Coal 1st g. 6s. 
U. S. Leather—S.f. deb.,g.,6s, 
Western Union Teleg.—7s... 
Wheel.L.E.&Pitts.Coal lst5s 

Unlisted Bonds. 
Comstock Tunnel—Inc. 4s...

89 %a. 
* 94*"b.

106 b. 
104 b. 
95 b.

112 b.

6 b
Noth .—“ 6”  Indicates price bid; “ a ”  price asked, * Latest p r ice  t i  r week

Bank Stock List—Latest prices this week. (*Not listed,)
BANKS. Bid. Ask.

320
Am. Exch... 162 168
Bowery*... 275
Broadway -.. 210 225Butchs’&Dr. 120 140
Central........ 120 135
Chase........... 350

275
Chemical__ 4000 43 JO
City......... 550
Citizens’ ...... 120 125
Columbia__ 175
Commerce... 190 200
Continental. 130 130
Corn Exoh.. 275 285
East River.. 120
11th Ward... 200
Fifth Ave.... 2700
Fifth*........... 250 275

2500
FirstN „S.I. . . . .

175
fourth ...... 165 170 1
Gallatin...... 290 310 1

b a n k s .
Garfield.......
German Am 
German Ex 
Germania. 
Greenwich
Hanover......
Hud. River.. 
Im. & Trad’s
Irving.........
Leather Mfs
Lincoln........
Manhattan.. 
Market* Ful 
Mechanics’ .. 
M’ohs’ & Trs’ 
Mercantile..

Mt. Morris..

Bid. Ask.

105
350
165
310
155
515
140
750
200
200
180
115
170
130
110
400
100
195’
220
610

625 
360"

320
635’
150
170
775

195
125
180
186

150
205
230

BA NKS.
N Y . Nat. Ex
Ninth.........
19fch Ward.. 

•N, America 
Oriental. . . .
Paciflo........
Park............
People's___
Phenix.......
Prod. Ex.*.. 
Republlo,... 
Seaboard. . .
Second........
Seventh __
Shoe* Le’th 
Stateof N.Y.
Third.........
Tradesm’n’s Union Sq.* .
Union..........
Un’d State- 
I Western ... 
West S id-..

Bid. Ask

108
100
320
175
175
250
100
114
135
170
425
100
90

105
100

175
180
175
115
275

195
260*
250
105
150*'
174

97
104“
200“

117
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A ctiv e  S to ck s ,
f  Indicates unlisted.

&tak. T. A  8 . f e ^ B o s t m )  .1 0 0  
Atlantia St Pae. “  1 00
Baltim ore A  Ohio (B a ll .) .100, 
Balt. City Paas’ger “  2.'-
Baltim ore Traction “  25
Baltim ore Trac'a l'IP A iL ). 25  
Boston & Albany (Boston). 100  
Boston A  Low ell "  100
B oston A M aine. "  100
Central o f l a s s  . •• 1 00

Preferred . . . . .  “  1 00
O c.B u r.A  On ID. “  100
0 rio .M IL * St. P. < P * a .) .1 0 0  
CS.0 O A O .vot.t.c  “  5 0
cat. 8 t.R y .o f In d f  "  100
Fltohbarg pref.. f B oston ) .1 0 0  
Lehigh V a lle y .. fPK U a.). 5 0  
Metropoi’ n Trao-t ** 100
Mexican Oent'l (B o tlo n ).  100  
S ew  L Ig ta cd ,. . .  ** 1 00

Prefer:ed ______   “  100
S o rt je r n Central fB ’t l 50  
■orth era  Paolflej rP itU a .n oo  

Preferred; “  1 00
Old C olony____ f  P otion  i 100
P e a r s T v a n t* . . .(P h U a .j .  5 0  
Pin1.. A  R e a lm ?.*  “  5 0
Ftiiiadc’.pa Trac. ** 5 0
0 n !o n  Pselfie. J B o tk m t,100  
Union T  a ctio n  ..{PH  U a.). s o  

n ! . i e l ! » n e o s >  S l o c k s .  
Am.Sug’r Refln. % f  Boston) —  j

P r e f e n e l ........... “  — :
Bail Telephone.. "  100.
8 > *t A  Montana. "  25
S itte  A Bottiin.. "  25

8 Unmet A  Heola “  25
la to n C o  .............(B a U jA O O

OoaaoUd&sed 6 a s  “  100
Blee-SSor. R ap rtftPAWo.).  10 0  

Preferred 5 "  10O
Brie Telephone.fB arton ;. 1>)0 
Sahara! E e etrte , •' 100

Preferred. . . . . .  100
Illinois Steel . . . .  "  1 00
Isso so a  sioraSer. *• 5 0
LettTb CoalA S a v . tPHU*. > 5 0  
S  E, Telephone t  B o u rn ) .  100
P a  Heat, I . APow (P A U a.).........
0aJt'd(ia»Injp.1t “  5 0
W eUbach U w iJti "  5
W est End Land .(Bottom i 

| Lowest U e x  dividend.

; i f  S h a r e  P r ic e s - a o t  P e r  C e n t u m  P r ic e s .
Satnrday, M onday, Tuesday, W ednesday, Thursday. Friday.
UOE. 24 . o e t . 26 . Oet. 2 7 . O o t 28. O c t 29 . Oot. 30.

1 3 % 1 3 % 1 4 % 14% 13% 14% 13% 1 3 % 13% 1 3 % 13 14%-Lg *% *%
*14%

6 2  U 6 2  if 6 2 % 62% fi2% k 63
17% l ? ^ 1 1 7 % 17% 17% 13 17% 17% 1 7 % 1 7 % 17% 17%
1 7 % 17% 17% 1 7 % 17% 17% 17% 17% 17% 17% 1 7 % 1 7 %

*205 2 08 2051a 2 06 2 5 6 206 2 04 2 0 6 205 2 05 205 205
‘ 203 Hi 2 0  i 204 2 3 4 •203%  204 2 0  t 2 0 4 2 0 3 %  2 04 2 04 204
15 9 %  15 )% ‘ 159 - *159 trnmmmm 160 160 1 5 8 %  1 60 16 0 160

*% * 10
*51 *54 *5 5 - * *55 ‘ 55 57
7 3 % 74% 7 4 % 7 5 % 74*4 7 6 % 7 3 % 7 5 % 7 2 % 7 4 % 73 75%
72 7 3 % 72% 7 3 % 72 73% 7 1 % 72% 0>% 7 1 % 7 0 % 73

.•••*- 7 7 7 7 7 7 6% 6% 6% 7
15 15 14% 15 * 1 4 ^

9 0 9 0 90*4 91 < 91 9 J % 91 9 0 % 91 9L 91
29 % 30 2 9 % 3 0 % 35 30 29*8 30 2 9 % 29% 30 30
98% 98% 10J 1 00 100 101% 100 101 9 9 % 99% 9 9 % 99%

8 % 8% 8% 8% 8 8% 8% 8% 8 8 *8 8%
.-rnm ...... __n --■WWW ___ *40 45

*60 *80 •80 *60 *60 *60 65
*62% 6 4 % 6 3 % 6 3 % *63% '6 3 % ‘ 6 3 % *63% 65
•14 14% 14% i i % 14% 14% *14 14% 14 14 1 3 % 14
“ .’ 1% 2 2 % 2*2% 2 2 % '2 1 % 21% *21% 2 1 % 2 0 !% 2U5s 20% 2 0 %

'175 *177 177 173 *178 178 178 * 17S 179
52% 5 2 % 5 2 % 5 2 % 5 2 % 52% 5 3 % 52s> 51% 5 2 % ’ 51% 52
1 2 % 1 2 1 5 ,, u % 13% 12%  13% « 12% 13 12-l,e 12^8 1 2"is 13%
64 8 4 % 61% 65 65% 6 5 , 64% 64^8 6 4s, 64% 6 4 % 65%

i 8 3% 8% 3% 8% 7% 7 % 7% 7% 7% 9%
10% 10% 10% l o ’ g 10% 10% 10% 10 78 10% 1 0 % 10% 10%

1 1 1 %  1 12% 1 1 2 %  114% 1 13%  1X5% 1 1 2 %  11 4 % 1 11%  1 12% 1 1 1 %  1 1 5 %
98% m n 100 1 00 100%  100 S 100 100 *< 9 9 %  100 ! 1 00 100

205 2QSH 205 205% 2 0 4 %  205 204 2 0 5 204 2 0 4 % 2 0 3 %  205
95 85% 85 m n 8 3 % 8 5 \ 81% 83 8 1 * ' 81% 8 1 % 8 5 %__ 2% 2*8 2% 2% 2% *t% 2 % *1% 2 % 2% 2%

320 3 2 4 320 320 3 1 9 %  3 2 0 315 3 15 •312 3 20 3 15 315

•62% 6 3 % *82% 63% *62 03 ‘ 62*4 6 3'4 6 3 % 63 •63 63%
27% 27% 28 28 28 27% 27'% __„ ...... 27% 27%
2 9 % 2 9 % 30*4 30% 30% 30 s r-Tisr __fmm --r- *2 9 % 31
6 0 % 64% 61 81 62 61% 62 6 1 % 61% 62 61 61%
28 2 8  H 2 8 % 2 4% 23% 29% 23 28 27 27% 23% 23%

*63 6 5 *63 65 *83 6.5 *63 6S *63 65 *67 7 0
•44% .*■,**. 46 46% 47 47 48 4 3 % 4 4 % 45 46 46

*16 4 *13% ‘ 18% *18 19 19
4 1 % 42 % 42 42 *42 42% 4 2 % 4 2 % *42

*93 90 *03 . •93 __TI •93 ‘ 9-J ...... 96 96
1 1 % 13% 14 14 13% u 13% 1 3 % 12% 12% 1 3 % 1 3 %
6 7 % 6 7 % 6 4 % 6s% 68% 63% 63 6 3 % 63 68 68 69
44 41 13% 44% 41% 4 4 , 44% 44% 4 4 41 43% 44
• i% 1% 1% *1% 1% ‘ 1% 1% ’ i % t% •1% i%
• Bid and asked prloe* no sal© wa** maile. t Trust reoel pts, $ 5  paid.

Sales 
of the  
Week, 

Shares.

6,122

82  
2 ,0 3 0  
1 ,7 0  i 

143

Range of sales in  1 8 9 8 .

Lowest,

8 %  Aug. 
%  Sept, 

l i l t  Sept. 
6 0  July  
1 4 %  Aug. 
14%  Aug  

.  . 2 0 0  Aug. 
15 2 0 0  Aug, 

1 4 3 1 4 9  Aug. 
10 Mar, 
5 2 %  July  
53%  Aug. 
60 Aug. 

4  Aug. 
14%  A ug. 
8 4 %  Aug. 
2 7 %  Aug, 
7 8 %  Aug.

6%  Aug. 
35 Aug.

-----  55  Aug.
147 6 3 %  Oot. 

%  M ay  
9%  Apr. 

1 70  Sept. 
4 9 %  Aug.

1%  Jaa, 
5 7 %  Aug. 

3 Jaa. 
9 %  Aag,

1 8 ,8 3 9
15 ,5 8 5

1 ,250
50
83

1.555
2 .556  

635

1,285  
765 

24  
2 .511  

51.390 
3 ,69 :! 
1 ,2 5 0  
4 ,4 6 5

4 6 ,8 9 0
8 8 0
3 3 0

12 ,743
4 1 0

72
" 1 8 5

641
363

1 ,170
1 ,3 7 5

” 341 
50  

128  
29  

2 ,555  
1,661  

218 
100 

1 Trust

9 5 %  Aug. 8 
9 2 %  Aug. 10  

195 July 29 
65 Jan. 7 

1% Mar. 7 
2 9 5  Jan. 3 

64 June 18 
5 5 %  Jaa, 20
2 0  Aug. 10  
22 A ug. 8 
5 1 %  Aug. 10
21 July 16 
5 0  Jan. 8 
32 A u g. 31 
1 5 %  Aug 12 
38 Aug. 3 
8 7 %  Jaa, 23

9 Jan. 7 
5 3 %  Aug. 10 
3 4 %  July 16 

1%  Aug. 10 
reo.,all Iustal.

Highest

1 7 %
%

4 4 %
70
19%
19  

2 17  
2 09  
171

12%
56
82%
79%
12%
3 0
97
3 8 %

1 09%
12%
51
85
70

1 14% 
122% 
179  

5 4 %
;  13%

7 2 %
10
20

Feb. 2 4  
Feb. 2 4  
Jan. 27  
Jan. 2  
A pr. 16  
A p r. 17  
Jan. 28  
June 1 
Feb. 19  
M ar. 10  
Feb. 28 
Apr. 24  
June 1 7  
Jan. 2 
Jan. 2 
Feb. 10  
Jan. 30  
M ay 25  
Feb. 24  
Jan. 28  
Jaa. 28  
Feb. 14  
Oet. 2 7  
Get. 26  
M ay 8 
Apr. 2 3  
Oot. 26  
M ay 5 
Apr, 21  
M ay 18

12 6 %  A pr. 21 
1 0 5 %  June 12  
2 08  June 18  

9 1 %  June 15  
13%  Jan. 31 

3 2 0  Oot. 2 4  
6 4  June 18  
6 3  Apr. 2 
3 6 %  A pr. 15  
38 A p r. 16  
63 Jan. 31  
3 9 %  Mar. 13  
78 A pr. 14  
7 5  A p r. 1 5  
21 M ay 6 
46%  Feb. 8 
9 6  July 17  
1 5 %  June 1 5  
8 1 %  Jan. 2  
6 7  Feb. 17  

2%  Feb. 14  
paid.

Bid. Ask.

.1 0 0 85 88
,100 3 5 0 20 0
. 50

50i
50 51 52%
50, 26 40

100 4 7
100 141 142%
100 2 40 250
100 22
100 161%

,100; 10 12
ioo ; 3 2 % 35

50 .... - 4 9
501 58 6 0
5 0 2 3 % 2 4 %
so; 49 50

.1001 5 10
100 33 45

50j 6 0
100 125 130

so- 'f, 01%
50 53

1001
5 0 m „ „ _

.1 0 0 15 15%
50 t r s r r -

. . . . . .
.1001 % 1
l x , m 7 0

.1 0 0 . . . . . . . . . . . .
100:

501 67% 6 7 %
50! 8 9 % 9 0

.1 0 0 ! 2 36 .
50!
501 __ ,___ „_r_

100 2% 2%
.1 0 0 1% 2
100 15
100] 110 U S

. 25 % 1
25) 18 18%
50 ;,% •3 »
to 3% 4w
lOj 2 2 %
251 1 2
25] 9 9%

5| % %
2 5 1 12 12%
25 26 2 6 %

Bid. A sk .

! 57 59
111 1 113
U 0 4 105
) 90 92

93 100
95 98

1 95 98
88 90
9 0 93
40 4 2

5 30 55
$ 5 0 6 0
J 50 55
5118 120
5122 125
§120 122
| 50 6 0
? 79 82
* 55 00
5 U 2 115
§ 70 75
5 90 95
j 80 85
5106 107
5 61 66

15 17
7 s

*117 118
* LOO 1 10%

t 71H so
15

l i o o 101
5 9 0 92

1 04 105

108 ____ 1
104

75 80

82 83
120
104

67% 68
120
1 1 1 %  112%

10 5 %
101
103%
100

91
104%

127
118%
1 02%  103 :
109% ...........j
118% ........ i
130 132
118% —
118

iYS”
.......... 10 i 1

Bid. Ask,
93 94

......... 101%

104
76 7 6 %
4 3 % 4 3 %
33 3 3 %
31 32

11 7 % ----nw
12 4 % ..........

1 0 0 %
. . . . . .

102 103
1 03% 10 9 %

1 0 8 % 1 09
95 9 7 %

102% ..........

1 14% 1 15%
85 3 7 %

Inactive Stock*. Bonds.
P r in t  o f  Oefohtr 3 0  

Atlanta A  Charlotte {B a it} 
Boston A Providence (Bos&wf 
Camden A A tlantic pf. IPHUa.)
Oatawiraa............ . . . . . . . .  “

1st preferred. . . . . . .  “
Central Ohio_____ .. .  (SaH.)
C hisago *  W . ,t  M u'lM/i'>ffeei 
Co onset! out A p »*s .. *•
Connecticut Riv«r . . .  “
OdosoL Tract, o f B J .tiP h U a .)  
Delaw are AB eucidBr. ■*
t0lK* A  Pete Slar*{.-.<8»*<o«>

Preferred .......... . “
H esteSW H e f*asmnit. (P h tta .)

Preferred V.........—  “
W m t  A  Broad T o p ..,  ** 

Preferred.................  **
Preferred.......... .

Little BehttflklL...........tPHOa.).

2d m art. 6 s . . .

Iow a D ivision 4 s . . .

S astern 1st mort 6  g, 1906,1  
F roe.Elk. A  M. V .,l« t , 6S.1933

Unstamped, 1st, 6», 1933 . 
K.t’ .C.A Spring.,1st,68..192! 
K a  F .S .& M . co n .6 s , 1928

Mine HtU A  ft H a o n .iB M U .) .  
Wesdaebahlng V a l . . .
Borth Am erican (%  .
North Pennsylvania.

PbU ajeL A  K r > * .........
R at. i <i...........................f

P refstre d ,. . . . . .  . . . .

Preferred..
Preferred .

W est je r s e y .......................  "
W est Jersey A  A H an . "
W estern FLY, A  Penu "
Wtsootislu Central, ..(M tM on) 

Preferred . . . . . .  . . . .  “
W  ore* e t. .8 ash, A, Roc h 41

a l K i t u n o m .  
ARouex Min V , asst p d f Bottom) 
itla n tle  M i n in g ... . . .  **
Say Stats  Q *»  X . .  —  "
Boston Land . . . . . . . . .  “
UenleuViis! M illin g .. ,  "
Port W ayne Licet. 1 . .  44
Franklin M inisx.___ “
Preuchn-'n’s Bay L 'd , 44
K r s r o i  <- M ining.... **
OSO''/., Mlnifjg. — . .  **
Pullman Palace Oar. “
Peunsyirarua Steel, ,  iphiitt.) 

Preferred 1 , ................... "

_____ l.ta o n so U n o o m e s , 2 g, non-cam.

H, Y . A  S L E n g „I« t» 7 8 ,iy 0 5 , J&J 
1st mort, 6 s . . . . . . . . . . . 1 9 0 5 ,  J&J

Ogd«n. & L ,C .,C o n .fls .- .1 9 2 0 ,A&O 
I no, 6 s . . . . . . . . . . . . . . . . . . . . . ..192C

Bn fiend, l « t ,6 « ...........  1 9 0 2 ,M&N
2d, 5s............... ......... .1898 ,F&A

SaflW # By. cosu 1st, 5&. . . . . . . 1 9 3 1  
(CAfAWi.^sa, M .. 7 a . . .—.1 9 0 0 , F&A  
jOh»>e. Okla. 3e 0aif»  prior lien 6 8 ..  
Citizens' 6t.K y .of lud .,eon.58.1933  

iColuitob. 6t» » 7 f, 1st, con. 5 s .. 1932  
Coirmtb. O .€ros«tow n, 1st,5s. 1933  
O jn soL  TlBOt. of M. J ., Ia t ,5 s .l9 3 3  
Del. <k B’d B r ’fe, 1 s t ,7 8 .1 9 0 5 ,Fc%A 
®8atou Am . ls t M .,5 s .l9 2 0 , M AN  
Bleo. A  People’s Trac. stock, tr. ctfs 
g lm if, A  WUm., 1 s t .6 s .1 9 1 0 , J«AJ. 
HestoavUle M, A  F ., con. M .. 1924  
Hunt. A Br’d T o p ,C o n ,5 s .'9 5 ,A&O

Quincy M te fn: JBm

100
1 0 0 !
100

25
2e

100
50
50

W*te ? Few m . . . . . . .
I f  SiftiOifli- Elec>. .fe M ..

WtwL* eniBUlalj .
S o f i d f - S o t i o o *

.

B J4t‘ » 0 diPid O m  l i t  ..........

15 1  1155  
31 j . . . . . .  j

i l l '  n s " ;
85 I 8 7  

*25 ! *60 
24 j 26 ! 
Id'^t 50 I

7 3 V
30 V

|7 0  i 72  f

Lehigh Val.Cuai le t  5 8 ,8 -1 9 3 3 ,3  kJ  
irfihtvh V a llsy , le t  6 « . ..1 8 9 8 , JA D

2d 7 « ........ ......................... 1910 , MAS
Consul. 6 . . . . . . . . . . . . . .  1923, J4D

tfewark Passenger, cm . 5e...1930 
Vuri.li ! ’•. un. U t ,  4 1 . . . .1 9 3 8 ,  tWy-B

firm. M, 7 a . . . . ....................1 9 0 3 , JAJ
P »t-r-')H  Railway, consol, 6 e . . . . . .
Pennsyleania g e n . 8 s , r.. 1 9 1 0 , Var 

Consoi. 6 e ,c  .* .1 9 0 5 , Vat
Oonsol. 5s, r*.......****** 1919, Var
Oollat. Tr. 4% g..........1913, JAD

Pa, i .  N . Y . C a n a l ,7 s ., . 0 6 ,JA D
Con. 5 s ........................ .. U 19 A AO

Bonds.
People’s Trao. cruet certs. 4s .. 1943  
Perfaom en, 1st s e r . ,5 s .1 9 1 8 , j —J 
P h lla ,A E rlegen . M . 5 g .,1 9 2 0 , A A O

Sen. m o r t ,4  g ............ 1 9 2 0 , A& O
Phil a & Read, new 4  g „  1958 , J&J 

1st pref. Income, 5  g , 19 5 8 , Feb 1 
2d pref. Income, 5  g , 1 9 5 8 , Feb. 1 
Sd pref. lnoome, 5  g , 1 9 5 8 ,Feb. 1
2d, 5 s . . . ............................19 3 3 , A& O
Consol, m ort. 7 s ...........19 1 1 , J&D
Consol, m ort. 6  g .......... 1 9 1 1 , J&D
Im p ro v e m e n t!!. 6  g ., 18 9 7 , A&O  
Con. M .,5  g.,stamped,1922,M <feN
Term inal 5s, g .......... 19 4 1 , Q .—F.

Phil. WUm. & B a lt., 4 8 .1 9 1 7 , A&O  
Pitts. C. & St. L ., 7 S .. . .1 8 0 0 , F&A  
Rochester R ailw ay, ooa. os . .1 9 3 0  
Sohay 1, R .E .81de,ls{ 5  g .1 9 3 5 , J& D  
Union Terminal 1 s t 5 s .......... .F A A

Atlfn°tnadAS6laBr?,!tLn2 ? ^ i 9 0 7 ,J A J  
Baltimore B elt, 1st, 5 s .1990 , M.V..V 
Balt. C. Pass. 1st 5 a . . . .  1911 . M AN  
Balt. Traction, le t  5 8 ..1 9 2 9 , MAM 

KrU-.ii. A impt. 6 a .. . .1 9 0 1 ,  M AS
S o . B a lt  D lv ., 5 s ____ 19 4 2 , J&D

Baltimore A  Ohio 4  g ., 19 3 5 , A & O
Pitts, A  Oonn., 5  g ----- 1 9 2 5 , F& A
Staten Island, 2d, 5 g .1 9 2 6 , J&J  

Bal.&Ohlo S. W .,l8 t ,4 % g .l9 9 0 , JAJ  
0 a p e F .& Y a d .,8 e r .A .,6 g .l9 l6 , JADI
Cent, Ohio, 4 %  8 ............ .1 9 3 0 , M AS
C en t Pass., 1st 5s . . . .1 9 3 2 ,  M AN
City A  Sub., 1st 5 s .......... 1922 , J&D
O h ari.O oL & A a«.ext.5».19 iO , J&J 
UoL A  Groenv., I s t 5 -6 s .t 9 1 7 , J&J

Georgia Pao.. 1st 5 -S n ...lfl2 2 , J A j  
(Jeor. So. & Fla., 1st as. .1 9 4 5 , J&J
North. Cent. 6 s . . . . . ........1900, J.x.

6s...................   1904, J&J
Series A , 5s.................. 1920, J&J
4 % s .................................... 1925 , A&O

3d. Series, 6 s . . . . . . ____ 1 9 1 6 , M&i:
4th Series, 3-4-58........1921, MAR
6th  Series, 58_________.1 9 2 6 , MAS

SUSCELLANEOtm.
Haiti more W ater 5 s . . . l 9 1 6 ,  M AN  

Funding h e . . . 1916,  M AN
Exchange 3%s--------- 1930, j &j

Virginia (State) 3 « , new . 1 9 3 2 , JA.) 
Funded debt, 2 -3 s . . . . .  1994, JAJ

5s.
. . . . . . .  1910, J&L
. . . . . . . . 1 9 3 9 ,  J & .

a a c

113 ill-1 
107% 108 
101 101% 
106% 107 
100 100%
. . . . . .

‘ o iT

109
110% 110%
103 105
105 109
73 74

107 110
107 .._ r
108 ___
110 --•■■a
105 ___rr
100. 102%
104 105
84% 83%

i o  a ____ ,
109
107
100 109%
100 V F
104% 106%
105 . . . . . .
116 ........
120
105

69% 70%
57% 57%

106% __
113 114
103 . . . . . .

•Pn -8 nverdhe oohponA V Uniisted. > And acorhed interest
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NEW YOKE STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS OCTOBER ;tO AND FOR YEAR 1896.

R a il r o a d  a n d  
M is c e l l a n e o u s  B o w e s ,

Amer, Cotton Oil, deb., 8g-1900
Ann Arbor.—1st, 4s, g .......1995
At.T. &S.F.—New gen. 4 s .1995

Adjustment 4s.................. 1995
Col. Midland—Cons.,4g. 1940

Atl. A- Pae.—Guar. 4s....... 1937
B’way& 7thAv.-lst.oon.g.5s’43 
Brooklyn Elev. 1st, 6g— 1924 

Union Elevated.—6g— 1937 
B ’klynWlirf&W.H—lst,5s,g.’45 
Canada Southern.—1st, 5s, 1908

2d, 5s.................................. 1913
Central o f N. J .—Cons.,7s, 1899

Consol., 7s.........................1902
General mortgage, 5 g ... 1987 
Leh.& W. B.,oon.,7 s.as'd. 1900 

“  mortgage5s_1912
Am. Dook & Imp., 5s___1921

Central Paoiflo.—Gold, 6s. 1898 
d ies . & O M o.-Ser. A, 6g ..l908

Mortgage, 6 g . . . .............. 1911
lstconsol., 5 g ................... 1939
General 4 %b, g ................. 1992
R .& A .D iv ., lstoon ., 4g .l98 9  

2d eon., 4 g ..1989 
Eliz. Lex. &Blg. San.,5g-1902 

Chic. Burl. & Q.—Con. 7s .l9 o3
Debenture, 5s................... 1913
Convertible 5s..................1903
Denver Division 4s.........1922
Nebraska Extension, 48.1927 
Han. &St. Jos.—Cons.6s.1911 

Chic. & E. HI.—1st, s. f. 68.1907
Consol 6g ..........................1934
General consol., 1st 5S..1937 

Chicago & Erie.—1st, 5 g ..l9 8 2  
Chie. Gas L. & C.—1st, 5 g - 1937 
Chic. Mil.&St. P .—Con.7s.1905 

1st, SouthwestDiv., 6 s ..1909 
1st, So. Minn. Div., 6 s ..1910 
1st,Ch.&Pae.W .Dlv.5s..1921 
Chic. & Mo. Riv.Di v .,5s .. 1926 
W iso.&Minn.,Div ,5 g ...l9 2 1
Terminal, 5g .....................1914
Gen. M., 4g., BeriesA___1989
Mil. & Nor.—1st,oon.,68-1913 

Chic. & N. W.—Consol., 7s. 1915
Coupon, gold, 7s ...............1902
Sinking fund, 6s.............. 1929
Sinking fund. 5s...............1929
Sinking fund, deben.. 5s. 1933 
25-year debenture, 5 s ... 1909
Extension, 4s................... 1926

Chic. R .I.& Pao.—6s,coup.1917 
Extension and ool., 5s. . .  1934 
30-year debenture, 5 s ...1921 

Chic. St. P. M. & O.—6 s...1930 
Chic.&W .Ind— Gen., g.,6s. 1932 
Clev. Lor. & Wheel.—5s...1933 
C. C. C. & I.—Consol. 7g ...1 914

General consol., 6 g .........1934
O.C.C &Bt.L.—Peo.&E.,4s.1940

Income, 4s........................ 1990
CoL & 9th Ave. gu. 5s, g ..l9 9 3  
CoLH.Val.&Toi.—Con.,5g.l931

General, 6 g . . . ..................1904
Denv. & Rio Gr.—1st, 7s,g. 1900

1st oonsol., 4  g ..................1936
Dul. So. 8h. & Atl.—5g___1937
Edison El. 111.—lst,oon.g.5s.’95
Erie—4, g, prior bonds___1996

General, 3-4, g ................ 1996
Ft. W. & Denv. City.—6g. .1921 
GaJ.H.&8an.An-M.&P.D.lst,5j 
Gen. Eleotrio, deb. 5s, g . . . 192 
Hous. & T. Cent. gen. 4s, g.1921
Illinois Central.—4s, g.......1953

W estemLines, 1st, 4s, g.1951 
Int.&GreatNor.—1st,6s,g 1919

2d, 4-5s.............................. 1909
Iow a Central.—1st, 5g___1938
Kings Co. Elev.—1st,5 g ..1925 
Laolede Gas.—1st, 5 s ,g . . .  1919 
Lake Erie &West.—5g___1937
L. Shore. -C on,op., 1st, 7s. 1900

Consol, coup., 2d, 7s.......1903
Lex. Av. & Pav. F. gu. 5s,g,1993 
Long Island.— 1st con., 5g.l931 

General mortgage, 4g._. 1938 
Louis. &Nash.—C ons.7s..1898 

N.O & Mobile, 1st, 6 g ... 1930 
“  “  2d, 6 g ... 1930

General, 6g......... .............1930
Unified, 4g .........................1940

Louis,N. A. &Ch.—1st, 6s. 1910
Consol., 6g .........................1916

Manhattan .consol. 4s....... 1990
Metro. E levated.- 1st, 6g .l908

2d,6b...................................1899
Mich. Cent.—1st, cons., 7s. 1902

OonsoL, 5s.........................1902
Mil. Lake 8h. & W.—1st, 6g.l921

Exten. & Imp., 5g. ........1929
Minn. &SLL.—1st con.os,g,1934 
M o-K .& E .—1st 5s,g .,gu ..l942
M. K. & Texas.—1st, 4s, g.1990

2d, 4s, g ..............................1990

In fst
P e r io d

Q—II'
Q—J 

A  & O 
Nov. 

F & A
J & D 
A & O 
M & N  
F & A 
J & J 
M &  S 
Q -J  

M & N 
J & J 
Q—M 

M & N 
J & J 
J & J 
A  & O 
A & O 
M & N  
M &  S 
J & J 
J & J 
M &  S 
J & J 
M & N  
M &  S 
F & A 
M & N  
M & S 
J & D 
A & O 
M & N  
M & N 
J 
J 
J

&

Closing
Price

Ocl.'SO.

108 
70 a. 
75 
39

f 20% a.
42 b, 

115 b. 
* 72 b. 

73iaa 
98 a. 

107
*100 b. 
104 b.
113
102 b.

&

J 
J 
J 
J 

& J

&
&
& J 
& D 

Q—F 
J & D 
A  & O 
A & O 
M & N  
M & N  
F & A 
J & J 
J & J 
M &  8 
J & D 
|Q-M  
A  & O 
J & D 
J & J 
A  & O 
April. 
M &  S 
M &  S 
J & D 
M & N  
J &
J &
J &
J &
J
J & D 
M & N  
J & D 
A  & O 
M & N  
F & A 
M & N  
M & S 
J & D  
J & J 
Q—F 

J & J 
J & J 
J & D 
M &  S 
Q -J  

J & D 
A  & O 
J & J 

& J 
& D 
& J 
& J 

A  & O 
A  & O 
J & J 
M & N  
M & N  
M & N  
M & N  
F & A 
M & N  
A  & O 

& D 
F & A

111 b. 
*102 a.
11413b.
115 b 
105 b.

71 
93% 
83 a. 
95 b, 

11513a. 
95 b. 
97
89 b. 
86 b,

116 a. 
113 b.

*122 b.
96i2b, 

108 a, 
* 91 a 
126 b. 
115 a. 
11213b. 
I l l  b, 
108

*106 b. 
'112 a.

92 b, 
*115 b. 
135

*117 b. 
*113 a. 
105 b. 
10612b. 
104 b.
120 b. 

99
' 91 b, 
124 b.
103 a. 
135 a. 
126 a. 
74 
10 b. 

11313a. 
83% 
88

113 b.
85% 
96 b. 
99 b. 
87
59%b. 

1 51 
90 b.
90 
66 a. 
99 b.

*102%a. 
116 b. 

65 b. 
94 
40 b.
91 b.

114 b. 
112 b. 
116%b. 
112%b.

Range (sales) in 1896
Lowest. I Highest.

102
112 b 
100 b
113 

74
105 b, 

82 b. 
93 b, 

116% 
104%b,
114 b.
129 a. 
110%a. 

99
88 b,
80%
56%

102% Aug. 
63 Aug. 
68% Aug. 
28% Aug 

i 16 Sept. 
40 Mar. 

10978 Aug. 
71 Sept. 
70 Sept. 
90 Aug. 

105 Aug. 
98 Sept. 

103% Aug. 
115% Feb.
110 Aug. 
101% Aug.
90 Apr.

108 Aug.
09 Oct.

111 Aug. 
114% Apr.
100 July 

65 Aug. 
90 Aug. 
75 Aug.
95 Aug. 

110 Aug.
85 July 
93 Aug. 
87% Aug. 
80 Aug.

109 % Sept.
110 Aug.
118 Aug.
96 Oct. 

101% Aug.
82 Sept.

119 Aug.
' 106 Aug. 
110 Aug.
108 Aug. 
102% Aug. 
103 Aug. 
105 Aug.
91% Aug. 

115 Sept. 
129% Aug. 
115 Aug. 
106% Aug. 
104% Aug. 
104% Sept. 
103 Jan.

98 Sept. 
119% Aug.
94% Aug. 
87% Sept. 

117 July
113 Sept.
102 Aug. 
119 Jan. 
124 Sept.

60 Aug.
10 Aug.

109 Aug. 
80 Aug.
80 Jan. 

110% Jan.
83 Jan. 
92% July 
97% Jan. 
83 Aug. 
54% Aug.

146% Aug. 
90 July 
82 Sept. 
67 Sept.
99 Jan.
97 Aug.

114 July 
66% Aug.
87 Aug. 
37% Sept. 
85 Aug.

110 Aug.
108 Aug. 
113% Sept.
109 Aug. 
117% Jan.
90 Aug. 

101% Oot. 
112 Oct. 

96 Aug.
110 Sept. 
68% Aug.

102% Sept. 
74 Aug.
88 Aug. 

111% Aug.
101 Aug.
111 Aug.
103 July 
122 Aug.
104 Aug. 
96 Aug.
81 Aug. 
75% Aug. 
44 Aug.

111% Jan. 
72 Feb. 
81% Feb. 
51% Feb. 

127 Feb. 
50 Apr 

117% May 
102 J an. 
100% Jan
101 May 
110% June 
107 Feb. 
110% Mar. 
120 Apr. 
120 June
106 Feb. 

92% Mar.
114% Mar. 
104 May
119 July 
118 June 
111% Apr.
78% Feb. 
97%, June 
88 J une 

102% Feb.
120 June 
101% Apr. 
104% Feb.
95% June 
91% Feb. 

118% Jan. 
117% May 
127 June 
102% Apr. 
112 Feb. 
93% Feb. 

132% June
118 May 
118% June 
115% June 
111 June 
112% Mar. 
114 June
98 June

119 May 
141 Jan.
120 May 
116 Mar. 
I l l  Mar. 
111% Apr.
107 Apr. 
102% Apr. 
130 June 
106 June
97% Feb. 

129 May 
118% Feb. 
107% Mar. 
134% May 
127 May 

80 Jan. 
23 Jan. 

115% July 
90 Feb. 
90 Apr.

114 Apr.
92 May 
98% June

105% June 
95% Feb. 
67 Apr.

170% FeD.
93 Jam 
93% Feb. 
71 Apr.

102 Feb. 
103*8 July 
118% Apr.

77% Feb. 
98 May 
71 Jan. 
96 Jan. 

117*8 June
115 Jan. 
120*8 Mar. 
115% July 
120 Feb.
98 Jan. 

108% Mar. 
119 Feb. 
102% May 
117% Apr.
' 80% Feb. 
114 June
103 Feb.
99 % Mar. 

120% June
108 Apr. 
119 Jan. 
108% Feb. 
132% Apr. 
115% May 
103% Apr.

94 Feb. 
87 Feb. 
63% Feb.

Ra il b o a d  a n d  
M is c e l l a n e o u s  B o n d s .

Mo. Pae.-

Mobile&Ohio—N ew6g ..
General mortgage, 4s 

Nash. Ch. &St.L.—1st,7s.

N. Y. Ohio. & St. L .-

N.Y. N. H. &H.—Con. deb. otfs.

Do. J. P. M. & Co. certfs.

Ohio & Mias.-

Peo. Dec. & E vansv.-

St. Jo. & Gr. Island- 
St. L. & San Fr.—6g,

St. L. & So, i t .

So. Paoiflo, Ariz.—6 g .. 
So. Paoilio, Cal.—6 g . .

1st oonsol., gold, 5 g 
So. Paoiflo, N. M.- 3 g

Georgia Pae. Ist5-6s, g.,1922 
Knoxv. & Ohio 1st 6s ,g .. 1925 
Rich. &Danv. oon. 6s,g..l915 
W estN o.O arlstoon .6s,gl914 

Tenn. 0 .1. & Ry—Ten. D .lst, 6g 
Birmingham Div., 6 g . . . 1917 

Texas & Paoiflo—1st, 0 g . .2000
2d, inoome, 5 g ................ 2000

Toledo & Ohio Cent.—5 g . .1935 
Tol. St. L. & Kan. 0 .— 6 g ..,1916
Union Paoiflo—6 g ...............1898

Ext. sinking fund, 8........1899
Collateral trust, 4%........1918
Gold 6s, eoL trust notes. 1894 
Kan. Pao.-Den.Dlv., 6 g . 1899

1st oonsol, 6 g .......... ..1919
Oregon Short Line—6 g.1922 
Or.S.L.&Ut’hN.—Con.,ogl919 
U.P.Den.& Gulf ,oou.,5 g.1939 

U. S. Cord.—1st ool., 6 g . . . 1924 
U. S. Leather—S.F.deb.6g.1913 
Virginia Mid.—Gen.M., 5s. 1936
Wabash—1st, 5 g ................ 1939

2d mortgage, 0 g________1939
W estN. Y. & Pa.—1st, 5 g .l9 3 7

Gen. 2-3-4s, gold .............1943
W est.U n.Tel.-C ol.tr. 5a ..1938 
Wheel. & L.E.W.D. 1st 5g,1928 
Wiso. Cent. Co. 1st 5 g ___1937

In fst
Period

Ol08iUa 
Price 
Oct. 30.

M & N * 85%b.
i M &  N *100%b.
( F A  A 98 b.

J & J 102 a.
f F & A 98 h.

M & N 100%b.
J & D * 99%h.
A & 0
J & D *113 b.
M & E 63141).
J & J 128 a.
A & O *103 a.
M & N 105%
J & J 117
M &  fi 103 b.
M & N *114 a.
A & 0 116 a.
J & J 10334
A & 0 10 2
J & J 130
F  & A
M & 8 *134%b.
A & 0 *130 b.
A  & 0 130 b.
M & 8 85
J & D 108
J & J 95 b.
A  & 0 I l l
J & j
j  & j 11114

*115 a.
A  & 0 tl0 7  b.
J & D *t«5  b.
J & D t 48
M & N t 92 a.
A & O t 40*3
F & A 35 b.
M &  S t 36 b.
J & J 104 b.
J & J *101 b.
J & D 89
M & N 10 b.
J & D 73isb.
A & 0 13 b.
J & J 110
J & D
j  & j 109 a.
........... *105 b.
j  & j 100 b.
M & 8 * 95 b.
M & N
J & J t 70
............ 1 43%
........... 1 33%
J & 'J

t 31%
* 67 b.

J & J 72
M & N *141%b.
M & N
M & N 112 a.
J & J 106
A & 0 t 25 b.
M & N 68
J & J 26 b.
M & N 115 b.
J & J
J & J
J & D 84 b.
J & J 54
M & N
J & J * 92 a.
A & 0 ............
A  & 0 8613
j  & j 100 b.
j  & j 85%
M &  S
J & J *106 34b.
M & N *10634b.
J & J 108 b.
J & J *113 a. :
J & J ‘ llO ^ b . :
J & J 102 b. :
A & 0 * 75 b.
j  & j 83 b.
J & D 84%
March 20
J & J *106 a , :
J & D ► 66 b. 1
j  & j *101iab.
M & S 79 b.
M & N ............ 1
F  & A 95 a.
M & N *100 b . :
M & N 66% 1
F & A 109% 1
A & 0 1 62% 1
J & D 31%b.
J & J f 21% 1
M & N *112 b. :
M & N 98 b.
M & N 107
F & A 68
J & J 104% :
A  & O * 42 b.
J & J *104 b.
J & J 86 a.
J & J t 35%

Range (sales) in  1896.
Lowest

78 July 
99 Sejjt. 
98 Oct. 

100 Aug. 
95 Aug. 
97% Aug. 
99% July 
68 July 

113 Aug.
56 Aug. 

125 Sept.
93 July 

100% Jan. 
112 Aug. 
102% Aug. 
111% May 
115 July 
100 Aug.

99% Aug. 
120 Aug. 
112% Mar. 
131 Aug. 
131 Oct. 
127 Sept.

82 Julv 
102 July

90 July 
109% Sept.

60 Jan. 
109% Aug. 
109 Aug. 
100 Jan. 
159 July 
31% Jan. 
76% Jan. 

135% Aug. 
136 Mar. 
(26  Jan.

99% Aug. 
100 Aug. 
70% July 
17 Sept. 
73 % Oot. 

t 7 July 
104 Aug. 
190 Jan. 
105% Aug. 
103% Aug. 

98% July 
,01 Mar. 
26 Mar. 

(67 Aug. 
18% Jan. 

5% Jan. 
3% Jan. 

64 Aug.
83 Aug.

23 May 
60% Aug. 
23% Aug.

84% June 
45 Aug, 
93 Jan. 
92 Oot. 
07 Apr. 
86 Sept. 
01% Jan. 
76 Aug. 
90 Mar.

72 Sept. 
79% Sept.
73 Aug, 
13% Aug.

99% Sept. 
73 Sept. 
48 May 
91% May

25% Aug. 
14 Aug. 
.08 Aug. 
87% Sept. 
99 Aug. 
64% Aug. 
.00 Aug. 
33 Aug. 
.01 Aug. 
90 Jan.

Highest

97 Jan. 
112 Jan. 
104% June 
106 Apr. 
102% Jan. 
103% Apr. 
102% May 

31% Mar 
120% May 
68% Feb. 

132 June 
102 Feb. 
105% Oot. 
120% Mar.
109 Feb. 
111% June 
119% Feb. 
107% June
105 Feb 
133% June
115 June 
140 Feb. 
131% Apr. 
137 Feb.

93% Feb.
110 Feb.
100 Jan. 
118 Mar.

67 Feb. 
118 Mar. 
114% June 
(115% J’ne 

82% Mar. 
151% Apr
94 A p t 

t48%  Apr. 
t44% Feb. 
139% Apr. 
109% June 
104% May
94% Feb.
35 Feb. 
91% Jan.
36 Jan. 

112% June 
t98 Feb. 
113% June 
112% Feb. 
102 Mar.
101 Mar.

31 Feb. 
t80% June 
144% Oct. 
133% Oot. 
t 31% Oct.
77 Jan. 
77*8 Feb, 

t51 Jan. 
117% A p t  
118 Apr 
114 June 

38 Mar 
76 Feb.
32 Feb. 

121% Mar. 
124% June
106 June 
90% Sept. 
59 Feb, 
97 Apr.
97 Feb. 

112 July
92% Apr.

106 Feb. 
94% June 
93% Feb.

111% June 
109% Apr 
114 Jan.
116 May 
121% June
114 Apr. 
93 Feb.
95 Feb 
91 Apr. 
24*8 Feh.

109% June 
177 Feh.
107 May 
97% Feb,

(54% Feb.
98 Jan. 

111% July 
177% Feb,
115 Apr 
170 Feb.
40% Apr. 

t36% Feb. 
113% Apr. 
105 Apr. 
109 Apr.

77% Feb. 
108% May 

49% Feb. 
108% June 

90 Jan. 
146 Feb.

Note .—“ b ”  indicates price bid; “ a”  price asked; the range is made up from  actual sales only. * Latest price this week, t Trust reoeipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS-OCTOBER 30

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.) 

Alabama Mid.—1st, g ., guar.. 1928 
Atob. Topeka & San Fran.— 

Oaioago & St. Lou.—1st, 6s. 1915
Ool. Mid. 1st, g., 6s..............1936

AtL & Pao.—2d W. D., gu. 6s. 1907 
Western Division inoom e.. 1910 

Bait, .v Ohio—1st. 6s, Park B.1919

Bid. Ask.

.........

• %
102

SECURITIES. Bid. Ask.

W Va. & Pitts.—1st, g., 5s..1990 
B. & O. S. W., 1st, g .,4 % s ...l9 9 0  
Monou. River, 1st, g., g. 5s .. 1919 
Cent’l Ohio Reor.—1st,4% s.1930 
Ak.&Ch.Juno.—1st,g,5s,gu.1930 

Brooklyn Elevated—2d,A s ...1915 
Seaside & B.B.—lst,g ,5s,gu .l942 

Br'klyn Rap. Tran.—Gold. 58.1945

......... iOO"
96

44

72 ^ ------

SECURITIES.
Brunswick & W n -  1st, g., 4 s .1938 
Buff. Rooh. & Pitts.—Gen. 5s..1937

Rooh. & P., 1st, 6s................1921
Rooh. & Pitts.—Oons.lst,68.1922 

Buff. & Susqueh.—1st, 5s, g .,1913 
Burl. Ced.Rap. & No.—1st, 5s. 1906 

Consol. & oollat. trust, 5 s ..1934 
Minn. & St. L —1st, 7 s ,g u ..1927 
Ced. Rap. I. F. & N „ 1st, 68.1920 

1st. 5s................................... 1921

Bid. Ask.

*93
1191s

121

IO413 105%
*99% 100

95
90
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NEW TOKR STOCK. EXCHANGE PRICES.—INACTIVE BONDS— fContinued)— OCTOBER 3 0 .

SECURITIES, Bid. Aik.

o ouio—Go). ̂ iCln.M.lit,41«a.l939 
ijent. RR. A B^nk. -Col. g.5e.l937 •91 94 V
Gent, of N. J.—Conv.deb., 6a.1903 
Cent i^idfle—Gold oouda, 6a.l897 #....... . i02

Gold bonds, 6e .....................1998 102

SECURITIES.

aan Joaaaln Br.,6s___.....1 9 0 0
Mon. gold 5s....... . . . . ...........1939
Land grant, 5s, g....... . ...1900
Kit. g. 5a, ,er:o- A B C D  ..1898 
C al A O. D lF .,exL, g. 5a. ..1918

; 9 8 " ! .

| Lvana. A Indian.—let, oona.,1926 
j Flint A  P. Maranette—

Mort., 6-..............   1920
I let, non. gold, o s ..................1939

Pt. Huron Dtv.—1st, 5 s ___1938
'la . Cen A Pen.—1st g. 5 s .... 1918

1st eon. g „  5 s .......... .............1943
. '.W orth A R. G.— 1st g., 5s. .1928 
5 Gal. Har. A San Ant.—1st, 68.1910 

2d mort., 7s. ................... ...1 905oo ........  a.Vi U iu iu , /a. . . . . . .  . . . . .  . . . xuuu
WeeL Paolflo—Bonds, 6 s . . . .  1S99i' .........102 V  iGa. Car. A Nor.—1st, gn. 5s, g.1929
So. Railway (CaL)—1st, 6S.1907

50-year 5 a .. . . .__   ..1938 *90
Cnee. A O.—Par. M. fnnd,6s.l898i'102 

•jrslg Valley—1st, g., 5s— 1940 
Warm Bpr. VaL, 1st, g. 5 s ..1941 

Ckes. O.ASo. West.—let 6«, g. 1911
td. 6s........................................1911
Oh. V.—Gen. oon.lsLgmg.5a. 1938

Chicago A Alton—8. F., 6«----- 1903j
Lome. A Mo. River—1st, 7S.1900

2d, 7 a ...................................1900
9 . L. Jack*. A CMc.—2d, 7».1898

!Grand Rap. A lnd.—Gen. 5a.. 1924
Housatomo—Cons. gold 5s___1937

S. HavenADerhy, Cons.5s..l918 
Hons. AT. C —Waco A N. 7S..1903

------ 1 .........|| 1st g., 5e 'ln t. gtd)..................1937
. . . . . .  -------  Cons. g. 6s (lnt. gtd).............1912
.........I -------j Debent. 6s, prin. A iul gtd.1897
-------j ........ :| Debent. 4s, prin. A lnt. gtd.1897
114 V  .......  Illinois Central—1st, g., 4s...1951
....... I.......... Ij ls t .g o id .3 V s .......................... 1951

II Gold 4s .................................. 1952
2-10 g., 4 s .............................. 1904

Mis*. R. andge—1st, e. t., 68.1912 ........ i ......... j Cairo Bridge—is
Cblo Bare A Nor.—1st. 5s.__1926 -98V 100

Debenture*!........................ 1896 --------
Cblo. Barling. A i}.—5s, s. (..1901 UOl 

i o n  Dlv.—8lnk. fnnii, 5e.. 1919 '103
Staking (and, 4 i ............  1919 *95

Plata. 4s.................................... 1921 . . . .
Chicago A Iowa Dlv.—5s. ..190.> . . . . .

Cole. A Indiana Coal—1st 5s.1936 93 ...
CbL MU. A BL P.—lst,8s.P.D.1898; ......... 105 V

2d, 7 3-lOs, P. D ..................1898 122 125
1st, 7s, «  g., R. D ...................1902; 123 . . . .
1st, L A  M .,7s......................1897 122 .......
let, L A D .,  7s....................... 1899, 122 1 .......
lst.C . A M .,7».......................1903
1st, I. A D. Extension. 7s. . .  1908
1 « .L » C . A D ar.,5s..........  1919 ..|lo7V
1st, D D.. 7s....................1910-124 127
In , H. A D ..5s .................... 1910 105 , ........
Jnleago A Paclflc Dlv., 6«.. 1910 • 116 116V
Mineral Point Dlv.5s.......... 1910 104\ ........
0. h L. Bap. Dlv., Sa............ 1921‘ 105 .......
Fa'go A South., 6*, A ssn ..1924, 105 . . . . .
ai. eonv. sink, fund, 5s....1916) .........; .........  Lehigh V.Terrn.

Dakota A Gt. Boutn., 5s....l916j*105 | ___ 7 Lehigh v*y Coal

.1950

116

Bprmgf. Dlv.—Coup., 6s___1898
Middle Dlv.—Reg., 5s.......... 1921
C. St. L. A N. O.—Ten.l., 78.1897

1st, oonaol., 7 s . ..................1897
Gold, 5a, coupon................1951
Memp. Dlv., 1st g. 4a.......1951

Ced. Falls A Minn.-1 s t ,7s.. 1907 
lnd. D. A 8pr.—1st 7s, 1906, trust

rents., ex bonds........ ....................
Ind. Dec. A  W.—1st. g., 5s___1935
Ind. Ills. A Iowa.—1st, g. 4s. .1939

1st, ext., g. 5 s . ........ 1943
lnt. A G. S V —3d, 4s, g .......1921

5 I........  :KlngsCo.-F.El.,lst.5.g.,gu.A.1929
4 V 128 Lake Erie A West.—2d g „  58.1941

-Vorth'n Ohio—1st, gu. g. 5s. 1945 
L. 8. A >t.8ou.—B .A E .-N ew 7 s.’98! 101

Det. M. A T.—1st, 7s............1906
Lake Shore—Dlv. bonds, 7s. 1899 
Kal. Alt. A G . R.—1st gu.5a.1938 
Mahon’g Coal RR.— let, 58.1934 

L ehighV .,N .Y .-lst gmg.4Vs.1940 
-1 s t  gn. 5s,g.l941 

1st 5s,gu.g.l933

Bid. Ask.

•91
100

121
125'

•95

•110

Mll.A Nor. mainline—6s,..1910 "11H ........  Litohf. Car.A West.—Ist6s.g. 1916
Ome-ANorw.—30-year deb.5».'j2l[‘ l05 .........I Little Rock A M.—1st, 5e, g.,1937

Kscanaba A L. 8. 1st, 6 s .. . .  1901 
lies M. A Minn.—1st,7 s .... 1907
loos Midland—1st, 8s........ 1900
Jalc. A Milwaukee— 1st, 7t. 189s
Via. A St. P.— 2d, 7.............. ..
(11. A Mad.—1st. 6s............1905
let. C. F. A 81. P.—1st, 5s. 1909
(orthern 111.—1st, 5*------ ..1910
MU. I- 8.AW.—Con.deb.,5e.l907

Mich. Dlv., 1st, 6s..............1924
Ashland Division-1st, 6s 1925 '123

Ch. R.I.AP—D.M.AF.D.lst 4S.1905. ........
1st, 2 Vs....................... „ .. .1 » 0 5    _
Klteoaloo, 4 * . . . . . . . . . . . .1 9 0 6 !  . . . .

Keokuk A Des M.-1 s t .5s ..1923 95
0hIc-8L P. A Mina. —1st,6# .1918 "126V

St. Paul AS. C.—1st,6s....... 1919 126
mm A W. lad.—1st, A L. 6s 1918 

■ sceral mortgage, 6 s ...... .1 9 3 2
L'hlO. A West. Mich.—5s

___ .1 2 5

•123

90

......   1921
Oa Ham. A D.—Con. a. L, 7s. 1905

td. gold. 4 Vs.......................... 1937
d a . D. AlPn—lst,gn. 5s, g. 1941 

CUV. »k. A O o t -* q . A 24 6«.1930 
Cl* vACan. —Tr.ctfa. for l »t'1 9 1 7  
U U c i s t  U -U em . g. 4 » .. 1993

Cairo division, 4s..................1939
St. Lou. Dlv.—Is tool. t*'t4«,g. 1990 
Sprtug.ACoLDIv.—lst.g.4m 1940 
WhltsW. Vai. D lv—Ist.g. 4s. 1940 
Ota-Wab.AM.Dtv.—lstjt.4s.1991 
dm  I. St. L. A C.—ULg-.4a.1936
Otasol. 6s..............   1920
0n .8an .A a.—Con.lst.g5s, 1928 
Indiana B. A W.—1st wt.7s.1900 
Ohio lnd.AW.—1stpref. 5a  . 1938 

C. Ool.CSn- AInd.—lst.7sA-t.1899; 106

Long Island —
1st, 7 s ......................................1898
Ferry, 1st, g., 4**a................1922
Gold 4a..................................1932
5 .  Y. A R’way B. —let, *. 58.1927

2d mortg., ino.....................1927
N.Y.AMan.Beach. — lat, 7a, 1897 
N.Y.B.AM.B.—latcoo. 5a,g.l935 
Brookl’n-kMontauk—lat.6a.1911

lit , 5a.......... ....................... 1911
No. 8 ho re Br. —1st con.5».g.l932 

Looli.fcvana.A8t. L.—Oon.5s.1939 
Lout*. A M*ah.—Cecil. Br. 7a.. 1907 

8. II. A Nnah.—lit  6a, g. ...1919
Pensaooia Dtvision, 6a........ 1920
8L Loula Division, lat, 6s... 1921

2d, 3a .................................. 1980
Nashv. A Decatur—lat,7a.. 1900
6. f.,6s.—6. A N. Ala..............1910
'  9 } ear 5a, g.......................... 1937

ena. A A L - 1st, 6a. gold... 1921
• oliat. trust, 5a, g ................ 1931

•lOCV........  u.tN  v M.AM.—iat,g.,4**al945
....... ... Kiih.Flor.A8.—lit, gu., 6a. 1937
70 ......... Kentucky Central—ia, g. .1987

90 . gou. Ajefl.BdgeO).—Gu.g,4a. 1945'
.......  Lou.N.Alb.A(’n.—Uen.m.*.5a.l940
92h  Memphis A Chari -6a , gold.. 1924 
. . . .  Mexican Cent. Consol.—is, g.1911
.......  lit, oona. Income 3a, g.........1939
.......  M«x. International—lat, 4a,g.l942
....... Mexican National— lat, g., 6«. 1927
....... j 241, income, 6a, “ A” ..............1917
. . . .  I 2d, Inoome, 6a, “ BM. . . ........1917
. . . . .  !Michigan Central—6a.............. 1909
....... .1 Coupon, 5a.... ........................ 1931

Mortgage 4a........................... 1940

*98
35

100

27
*105
113
100

104

•104

Consol sink, (and, 7s ........ 1914 .......... BaM.ABtrgis.—Ist,3s,g.gml989LO C w ; hiu i .  iuu*4, . . . . . .
Cltt.A6pr. —1SLC.C.C.A1.7S. 1901 .JflSS___

CIsva  Lorain A W h .- 1st, 5s. 1933 ___..|103
Clove A Mah. V .-G old.5s ..1938! .........|........
Dot. Lack. A W.—Mort. 7e___19071 . . . .

8JTA Bing. A N. Y.—1st, 7s. 1906; .......
Morris A Essex—1st, 7s....19141-135

Bonds, 7 s ........................... 1900-108 110 V'
Tsot 1871...........................1901 -100 .......
1st. eon., guar.. 7s............ 1915 - .    140

Warren -2d, 7 a ............ .....1 9 0 0
UAH.Cam—Pa.Dlv„ooup.7a.l917 .........140

Albany ABoaq — 1st, gm,7e. 1906 •........ 125
1st, cons., guar., be. ....... 1906 ........ 116

KeoA A Bar. 1st, coup., 7a. 1921 
Denv. Tramway—Con«. Sa, g.1910 

Metroroi. Ry.—lat,ga. g.tta.1911 
Denv. A it. G.— Imp.,g.. 5a. ..1928 ‘ 80 
IX lM . k k . - L  g. 3Vs,*er.A.l911 
Det. A Mack—lat lien, 4a,g..l995  

4s, gold..—. . . . . . . . . . . . . . . . . . .  1995
Dulath A Iron Range—1st 5S.1937
Erie—1st, extended. 7s.......... 1897 103V

2d. extended, 5a . . . . . . . ....... 1919*113 I
31, extended, 4 Ve.................1923 ‘ 104 V .........
4th, extended, 5 a .. . . . . . .... .1 9 2 0  *100 -----
Sth. extended, 4a.................. 1928P100 103
1st, com, g., Pd. 7a . ...........1920 . . _  -----
' W. Y. A E.—1st, 7s. ....... 1916-131 . . . .

B !#. A B. W.—Mong. 6a---- 1908 1 0 1 V ____
.eSersoo—1st, gu. g. 5# ....19091 101 I ...., 
Coal A RR.—6s......................1922! . . . .

110___i AIiupL.lstes, ouPoy.1913 *102
Evans. A T .B .—ist. eona..6«.1921 -102

1st, general, g., 5s .........  ...1942
Mt Vernon 1st 8 a ................ 1923
■•ai. Co. Hr. laLg.. 5a........... 1930

Minn.A Bt. L.—lat, g. 7s........ 1927
Iowa Extension, let,7s------ 1909
Boathweat Ext.—lat, 7s........1910
Pao,l!lo Ext.—lat, 6a .............1921

M o.K-ATex.—lat, exL, 5a  g.1944 
Mo. K.AT.of Tex. lat,gn.5a.g. 1942 
Kanaaa City A P., Iat.la ,g ..l990  
Dal. A Waco—la t ,5 s ,g n ....1940 

Missouri Pacltto —Trust 5a...1917
| 1st coll., 5a, g ......................1920

|i 8t L.AI. M .-Ark.Br.,lat,7s.l895
!! Mobile A Ohio—lat ext., 6s.. .1927
1 8t. L. A Cairo—4a, guar.......1931

I Morgan's La. A T.—let, 6a....1920
p lash. Chat. A 8t. L.—2d, 6s.. 1901 
Ih . O. A. N o . fc —Pr. L, g., 6s..1915
W .T. Central.—Deb. g. 4a-----1905

N. J. Juuo—Guar, lat, 4a...198b 
Beech Creek—let, gold, 4a..1936 
Osw. A Rome—2d, 5a, g.,gn.l915 
Utica A Bl. Riv.—la, g., go. 1922 
N. Y. A  Put.—lat, g., 4a. gu.1993 

N. Y. N. H. A H.—let, re». 4e.l903 
N. Y. A Northern—let, g. 5 s ..1927 
» .  Y. Boeq. A West.—2d, 4VS.1937

Geo. m ort., 5a. g....... . . . . . . .1 9 4 0
Wllk.A East.—Iat.gtd.,g.5a.l942 

Northern Pao.—
James River Val.—1st, 6 s ...1936 
Bpokane A Pal.—lat, oe.. . . .  1936 
8t.Paul A N. P.—Gen., 6 s ..1923 
HelenaARedM’n—lst.g., 6s.1937 
DolutbAMauitoba—lst,g.6sl936 
DuLAMan Dak.DIV.-lat6s.1937 
Onaur d'Alene—let. 6a. gold. 1916

83

32V
98“

103

105
87

105
*96
90
90

•7d"
*85

113

130 
119 
115 
115
•oT

100

102

'108

79V 
....... I
50

99

100

25
100
102

99 V 
110

89

42V

40
108
106

97
95

40

SECURITIES.

74
70

113V

103

120

*78

67
85

Northern Paciflo—
C. d'Alene—Gen. 1st, g., 6s.,193s 
Cent. Washington—lst.g., 6s. 1938 

Norfolk A Soutb’n—1st, 5s,g.l94) 
Norfolk A W e st-

General, 6s .................  1931
New River 1st 6s............. ..1932
Imp. A Ext., 6s..................... 1934
Adjustment M.. 7 s ............ ..1924
Aid. A Wash. Div.—Ist,g.5s.l941 
Soloto Val. A N. E.—1st,4s,.1989 

Ohio A Mias.—
Consol. 7s.......................... ..1898
2doonsol. 7s........................ 1911
Spring.Dlv.—1st 7s...............1905
General 5s.............................1932

Ohio River RR.—1st, 5s..........193 C
Gen. g.,5s.......  1937

Omaha A 8t. Louis.—1st, 4s.. 1937 
Oregon A Califor.—1st, 5s, g.192? 
Oreg. Ry&Nav—Col.tr. g..5s.l919 
Penn-P.C.C.A8tL.Cn.g.4VsA194IJ

Do do Series B........
P.C.A8.L.-lst,0.,7s...............190
Pitts. Ft. W. AC.—1st, 7s...1912

2d, 7 s ................................ 1912
3d, 7s..................................1912

Ch.SLL.AP.—lst,oon.5s,g.-.1932 
Olev. A P.—Cons., s. Id., 78.1900

Gen. 4Vs, g., "A  ............1942
8L L.V.AT. H.—1st.6 s „78.1897

2d, 7s..................................1898
2d, guar., 7s..... ................. 1898

; Gd-R.AI.ExL—1st,4 Vs,G.g. 1941 
! Peoria A Pek. Union—1st, 6s .1921
i 2dm ortg.,4Vs..................... 1921
Pitts. Cleve. A Tol.—1st, 6s...1922 
Pitta. A L. Er.—2dg. 5s, “ A” .1923
[Pitta. Mo. K. A Y.—1st 6s___ 1932
Pitta. Painsv. A F.—1st, 5s. ..1916 
Pitta. ShemA L.E.—lst.g.,5s.1940
i 1st oonsol. 5 s ....................... 1943
Pitta. A West—M. 5s,g.l891-1941 
PItte.Y’g8t’nAA.—1st, 58,00 n.1927 
[Rio Grande 8o.—1st, g., os ...1940
StJos. A Gr Is.—2d Ino.........1925
i Kan. C. A Omaha— 1st, 5s. .1927 
!s tL . A. AT. H.—Term. 5s..1914

Bellev. A Car —1st, 6s.........1923
Chi.8LL.APad.—Istgd.g.5al917 
8L Louis 8o.—1st, gd! g. 4s. 1931 

do 2d Inoome ,5s.1931
! Oar. ABhawL—1st g. 4s....1932 
BL L. A 8. F.—2d 6s,g„ ol. A . 1906
| General5s........ .........  1931
! 1st, trust, gold 5s..............  1987
| Kan. City A 8 1st, 6s, g . . .1916 
| F t 8. AV.B. B g.-lst, 6s...1910 

Kansas Midland—1st, 4s, g.1937 
Bt. Panl City Ry, oon. 5a, g ... 1937

Gold 5s, guar..................... .1937
1st. Paul A Duluth—1st, 5a___1931

2d mortgage 5s......................1917
BL Paul Minn A M.—1st 7s.. 1909 

2d mort, 6 s . . . . . . . . . . . . . . . . . .1909
Mlnneap. Union—1st 6s... 192 2 
Mont. Cen.—1st, guar., 6s..193/

1st guar. g. 5a....................1937
EasL Minn., 1st div. 1st 5s.1903 
W°n srASiouxF.—1st, g,5s.l93 J 

Ban Fran. A N. P.—1st, g., 5s.1919 
3av.Fl. AWest. —1st, com g.6s.l934 
Southern—Ala. Cent., lat 6 i .1918 

Atl. A Char.—1st, pref., 7s.. 1897 
Inoome, 6s.. . . . . . . . . . . . . . .  1900

Colurn. A Green.—1st, 5-6S.1916 
U. Tenn.V. A Ga.-Dlvls.5a 1930 
Rioh.A Dam—Eq. s. f. g. 08.1909 

Dehen. 5s, stamped ......1927
Vlr'a Mid.—Serial ser.A, 6s. 1906

Series B, 6 s . . . . . . . . . ...........1911
Berles C. 6s...............   1916
Series D, 4-5s .................... 1921
Series F, 5s.. . . . .. . . . . . . . . .1 9 3 1

Wash. O. A W.—1st our.gn.4s.192l 
Ter. As’n of St. L.—1st, 4VS.1939

1st, oon. g. 5s..............1891-1944
8LL.Mer.Br.rerm.,g.58,gu..l930 

Texas A New Orleans—
1st,7s........ ......................_1905
Baolne Division, 1st, 6s.......1912
Consol. 5s. g..... .........   1913

Tex. A Pac., E. D.—1st. g. 6a. 1904 
Third Avenue (N.Y).—1st 5s, 1937 
T.AO.C.—Kau.A M , Mort. 4S.1990 
Tol. Peo. A West—1st, g., Is. 1917 
Ulster A Del.—lst,ooa.,6.,5s.l92
Union Paoldo—1st, 6s.............1896

1st, 6s.....................................1397
1st, 6 s ..................................1819
Collateral Truet, 6s............. 1903
Collateral Trust,5s........ ...1907
Kansas Paolflo—1st 6s, g.,.1895 

1st, 6s, g . . . . .  ■ ■ ............ 1896
0. Br. U V. —F. 0., 7s..........1895
Atob. Col. A Pao.—1st, 6s... 1905 
Atoh. J. Co. A W.—1st, 6s... 1905 
U.P. Lin. A Col.—lat, g., 5s. 1918
Utah A North.—1st, 7s......  1908

Gold, 5s.............................. 1926
Utah Southern—Gen., 7s ..1909

Extern, 1st, 7s...............1909
Valley R'y Cto. of O.—Con. 6s. 1921
W EkUfcUjh—-Debenture, Ser. A............... 1939

Debenture, Series B ...........1939
DeL A Ohio. ExL 1st. 5s, g .. 1940 
Bt L.K.C.AN.—SLC.Bdge6s.190S 

West N.Y.A Pa.,geu.g. 2-3-4s.l943
Inoome 5s---- , . . . . . . . . .•  .-.1943

West. Va. 0. A Pltta.-iat, 68.1911 
Wheei.AL.E— 1st. 5s, gold...1926

Extension *fe Imp. g., 5s......
WlH. Cent. tnoonw»5B .........1937

Bid. Ask

*23
luO

81
101
1041*

98

*35

105
105

103
L13>*

101®8

110
*70

*87

*23*

4
102*

103

91
*43
104

110
lOO^s
107
114^
114

io o k

109

108
’ 83*4

92
106
119*4
70

ioT *
101*
1 0 L *

100

*29
28

*25
109
*60
*60

*102
42
10»«

106

86

43

106“

13 J

102 *
104
105

7
105*'

93
86

105*«

80

100*4

22
96

95 *

No price Fndsy; them »rethe latest qunations m ale tula week. F or fllenellaneoue an d  U nlisted  B o n d »-3ee  3d page preoodlng.
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I m j e s t r a e u t
AND

R a i l r o a d  I n t e l l i g e n t ; * .

RAILROAD EARNINGS.
The following table shows the gross earnings of United 

States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
s t e a m  road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January l to 
and ialcuding such latest week or month.

The retu'ms of the street railways are not included in this 
tabler but are brought together separately on a subsequent page.

R o a d s .
Latent Qi'oss Earnings.

Week or Mo

$
Adirondack.......August------  20,866
Ala. Gt. South.. 3d wk Oct. 31,592
Ala. Midland . . .  August----- 45,000
Ala. N. O.Tex. & Pac. June.

N. Oil. & N. E. Lst wk Oct. 28,000 
Ala. & Vicksb. lstw kO ct. 15,000 
Vicks. Sli. & P. 1st wk Oct. 14,000 

Allegheny Val.. Septeuib’r. 191,154
Ann A rbor........ 3d wk Oct. 22,843
Ark. M idland... August___ 6,685
A tch.T. <fc 8. Fe. Septemb’r. 2,705,718
Atlanta & Char. August----  133,1 i 7
Atlanta & W. P. August—  40,999
Atlan. & D anv.. 3d wk Oct. 13,415 
Atlantic <fe Pac.. 2«t wk Oct. 65,443
Augusta Sout’n * August___ 6,454
A ustin& N ’ west August----  21,669
Balt.Clies.& Atl. Septemb’r. 47,500
Balt. & Ohio___Septemb’r. 2,227,810
Bal. & O. Sou’ w. 3d wk Oct. 127,581
Bangor & Aroost August----  52,820
Bath &Hain’nds August___ 2,356
Bir. & Atlantic. Septemb’r. 2,503 
Brooklyn Elev. See Stree r R ailw  
Brunsw’k&West August.. . .  43,729
Buff.Rooh.&Pifct 3d w k  Oct. 77,473
Buffalo & Susq.. August___ 49,654
Bur.C. Rap. & N. 3d wk Oct. 123,517 
CanadianPacitie 3d wk Oct. 484,00< 
Car. M idland... Septemb’r. 7,759 
Cent, o f Georgia Septemb’r, 469,688 
Central of N. J. Septemb’r. 1,116,782
Central Pacific. August___1,169,913
Chari. Cl. & Sut. August___ 4,939
Charlest’n&Sav. August___ 30,301
Clies. & Ohio___3d wk Oct. 2 1 6 ,l ‘i2
Ches. O. & So. W. Ju ly .......... 178,572
Chic. Bur. & Q.rf Septemb’r. 3,164,549 
Chic. & East. 111. 3d wk Oct. 96,548 
Chic. Gt. West’u 3d wk Oct. 102,->29 
Chic.Mil. <& St.P. <d wk Oct. 778,503 
Chic. cfcN’tliw’n. Septemb’r. 2,843,064
Chic. & No. Pac. August___ 70,459
Chio.Peo.A St.L. 3d wk Oct. 20,192 
Chic.R’k I. <fc P .. Septemb’r. 1,463,66 
Chio.St.P.M.&O. Septemb’r. 862,570 
Chic. <fc W. Mich. 3d wk Oct. 34,130 
Cin.Ga. & Ports. Septemb’r. 5,635 
Cin. Jack.& Mac. 3d wk Oct. 14,531 
Cin. N.O. & T. P. Septemb’r. 284,551 
Cin. Ports. & V. Septemb’r. 26.002 
Clev.Can. & S o.. 3d wk Oct. 17,023 
Cl.Cin.Ch.&St.L 3d wk Oct. 260,144 

Peo. <fc East’n. Septemb’r. 151,069 
CLLor. & Wheel. Id wk Oct. 20,284
Col. Midlaud---- Septemb’r. 154.430
Col. H. V. A Tol. August.. . .  198.588
Col. Sand’y <fc H. 2d wk Oct. 17,5 36 
Colusa & Lake.. Septemb’r. 2,^00
C rystal.............. August____ 782
Cumb’l’d Valley August___ 80.603
Denv. & Rio Gr. 3d wk Oct. 165,600 
JDes M. <fe Kan.C. 1st wk Oct. 2,262 
Des. M. N. & W .. Septemb’r. 44,452 
Det.Laus’g&No. 3d wk Oct. 24,695
Det.&Mackinac August___ 25.080
DuluthS.S.&Atl. 2d wk Oct. 30,615 
ElginJol.&East. Septemb’r. 100,869
E rie ....................Septemb’r. 2,769,490
Eureka Springs. Ju ly..........  5,869
Evans.&Ind’plis 3d wk Oct. 5,263 
Evans. A R ich .. 3d wk Oct. 3,559 
Evansv. & T. H. 3d wk Oct. 20,879
Fitchburg..........August____ 629,559
Flint. &P.Marq. 3d wk Oct. 49,485 
Fla.Cent.<fcPen. 2d wk Oct. 34,594
Ft.W ’ th&Den.C. August___ 68,392
Ft. W. & Rio Gr. Septemb’r. 33,909 
Gads. & Att. U. Septemb’r. 852
G eorgiaR R .......3d wk Oct. 39,733
Georgia & A la .. 3d wk Oct. 24,604
Ga. Car’la & No. August___ 80,866
Geo. So. & Fla.. Septemb’r. 70.494 
Gr. Rap. <fclnd.. Jd wk Oct. 34,113 

Ciu.R. & Ft. W. 3d wk Oct. 7,244 
Traverse City. 3d wr Oct. 855 
Mus. G. R. & I. 3d wk Oct. 2,035 

Tot. all lines 3d wk Oct. 44,247 
Grand Trunk... 3d wk Oo . 437,053

Chic. <fc Gr. Tr. 2d wk Oct. 63,480 
Det.Gr.H.AM, 2d wk Oct. 23,117 
Cin Sag.&Mac 2d wk Oct. 2,766 
Tol.S. AMusk 2d wk Oct. 2,118 

Great North’n—i 
St. P. M. <fe M . 'Septemb’r.
East of Minn., j Septemb’r. 
MontauaOeut. Septemb’r.

Tot. system. Septemb’r.
Gulf <fc Chicago Septemb’r.
G’ lf B’mnt&KX'.: Septemb’r. 
Hoos.Tun.A Wile Septemb’r.

1896. 1895.
Jan. 1 to Latest Date.

1896.

$20,252i
42,302!
40,567
29.000
12.000 
11,000

231,602
20.582 

7,523
2.358,210 

138,344 
35,862 
13,418 
67,152 

4,185 
21,972 
50,600 

2,i 32,506 
138,780 

56,008 
2,507 
2.427 

AY LIST. 
41,685 
53,671 
45,963 

141,153
515.000 

6,341
454,998 

L,181,218 
1,260,445 

4,259 
31,559 

201,925 
196,818 

3,309.528 
103,661 
107,762
862.0 1 

3,251.430
6\110 
25,932 

1,531,080 
841,196 

3-.403 
6,5 -2 

13,834 
340,600 

28,527 
13,885 

294,997 
174,140 

38.260 
155,195 
257,335

20.582 
1,100 
1,196

91.940 
18' ,200 

2,303 
44,611 
25,593 
34.226 
42,013 
91,200 

2,775,428
8.246
6.246 
2.441

25,656

128.716
1,156,618

395,908
953,236
403,485
401.050

1,759,888
917,334

56,294
20,940,435

960,169
438,830 

2,743,183 
44=,494 

163,170 
377,869

4,865.6*10
443,421

14,704
16,454

33,738
73,629
31,059

885
42,572
14,609
52,872
66,348
40.591
10,996

1,048
2,088

54,723
397,006

60,057
22,209

3,167
1,866

1,782,313 1,758,41 
29,550 197.792

158,3371 137,650 
2,170.20012,093,859 

4,350 2,840
9.532, 7,894
3,742' 4,905

396,03)* 
2,665,884 

321,732 
3,552,573 

15,9 0,392 
42,628 

3,620,034 
9,221.927 
7,899,524 

37,198 
387,129 

8,198,791 
1,282,553 

24,6 '4,284 
3,0 9,378 
3,791.741 

24.815,361 
23,94/, 178 

543,187 
728,679 

11,3 i 0,97 
5.627,513 
1,320,552 

45,733 
56 >.842 

2,479,178 
201,422 
568.723 

10,381,342 
1,291,244 
1,073,275 
1,378,533 
1,624,435 

637,916 
13,191 

8,708 
543,719 

5,826,439 
86.932 

326,959 
930,043 
318,047 

1,609,153 
970,072 

22.591,336 
35,883 

233,930 
95,639 

840,148 
658,117! 4,772,724 

55,075. 2,099,755
---------- 1,581,527

566,618 
223,849 

8,061 
1,187,131 

659,942 
535,841 
650,404 

1,5S3,49 5 
323,328 

38,735 
100,782 

2,046,341 
14,796,036 
2,455,623 

745,861

1895.

$131.214
1,220,839

335,045
954,659 
367,606 
374 211 

1,864,169 
884,480 

56.792 
20,255,285 

992,874
436,895 

2,74 ,206 
30,024 

157,239 
386,679

5,141,956
468,149

15,523
14,690

331,278
2,411,349

256,152
3.337.928 

14,107,538
34,734

3,449,773
9,507,920
8.318.354 

29,665
372,394

7.677.929 
1,295,484

23,862,325 
3,017,487 
3.150,634 

23,095,873 
22,026,655 

504,347 
74 -,632 

10,935,413 
4,974,022 
1,388,970 

48,817
500.1 >75

2.665.355 
199,861 
533,939

11,172,154
1,454,557
1,143,120
1,245,238
1,550,337

665,131
13,677

5,091
538,207

5,705,754
72,147

262,608
929,417
260.1 68

1,411,096 
801,173 

2 ’ ,009,956 
38.403 

240.788 
89,836 

855.926 
4,675,608 
2,014.783 
1,504,798 

653,403 
250,897 

6,505 
981,582 
383,598 
421,868 
595.158 

1,680.463 
361.462 

36,82-3 
97,893 

2,176,743 
14,288,098 
2,152,478 

791,187

R o a d s .
Latest Gross Earnin

Week or Mo 1896.

10,790,660 9,365,663 
1,321,7661 992,785
1,443,760 1,119,235 

13,556,186 11,477,683 
28,801 29,211
60,938 49,180
33,686' 32,184

Hous.&Tex.Cen 
Illinois Central. 
Jnd.Dec.tfc West. 
Ind. 111. & Iowa. 
In.&Gt. Nortli’n 
llnteroo. (Mex.) 
Iow a Central... 
Iron Railway. . 
Jack. T. & K. W. 
Kanawha&Micli 
K.C.F. Scott <fcM. 
K.C.Mein & Bir.
Kan. C. N. W ___

Kan.C. & Beat.
K. c . Pitts. &G 
Kan.C. Sub. Belt 
Keokuk & West.
L. Erie All & So.
L. Erie & West. 
Lehigh & Hud.. 
Lex’gton&East
Long Islan d ___
Los Ang. Term 
Louis. Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.A.&Ch. 
Lou.Heu.tfcSt.L. 
M acou& BLrrn..
M auistique.......
Memphis&Clias 
tMexican Cent.. 
Mexican Inter’l 
£Mex. National. 
Mex. Northern, 
t Mexican R’ way
Mexican So_________
Middle Ga.& Atl. 
Minneap.&St.L.
M. St. P.&S.St.M. 
Mo. Kan. & Tex. 
Mo.Pac.&IronM

Central lir ’ch.
Total............

Mobile & Birm.. 
Mobile & Ohio.. 
Mont.& Mex.Gif 
Nasli.Cli.&St. L. 
Nevada Jentral. 
Nev.C’yNar.Gge
N. Jersey &N.Y. 
S.Y. C. & H. R .. 
.V. Y .O nt.&  W .. 
N.Y.Susq. & w ..  
Norfolk & West. 
Northes’n (Ga.). 
North’n Central 
North’n Pacific. 
Oconee & West.
Ohio River.........
Ohio Riv.&Clias 
Ohio Southern.. 
Oregon Imp. Co. 
Oreg.Ry. &Nav.
Pacidc Mail.......
Pennsylvania. ̂ . 
Peoria Dec.&Ev
Petersburg....... .
Pliila. & E rie.... 
Phila. & Read...

Coal & Ir. Co.. 
Tot. both Go’s. 

Ph. Read. &N.E 
Pitts. C.C.& St. L. 
Pitts.Lisb.&W’n 
Pitts. Sh. &L.E 
Pittsh. <& Wes’n. 

Pitts. Cl. tfc Tol. 
Pitts. Pa. tfc F. 
To.al system.. 

Pitt.Young.& A 
Quincy O.^vK.C. 
Rich.Fr’ksb.&P. 
Rich.&Petersb. 
Rio Gr. South’n. 
Rio Gr’de West. 
Sag.Tuscola&H. 
St.L.Ken’ettfcSo. 
St.L.&San Fran. 
St.L. Southwest. 
St. Paul tfc Dul. 
San Ant. tfc A. P 
SanFran. &N.P. 
Sav. Fla. A West. 
Sher.Slirev.&So. 
Seab’rd Air Line 
Sil. Sprs. O. & G. 
Silverton . 
So.Haven&East 
So. Pacific Co. -  

Gal.Har.tfc S.A 
Louis’a. West. 
Morgan’sLifcX. 
N .Y.T. tfc Mex. 
Tex. tfc N. Ori.. 
Atl. Prop tes./; 
Pacific system 

Total of all.e 
So. Pac. o f Cal. 
So.Pae.ofAriz. 
So.Pac.oiN.M. 
Northern R y..

Southern R y___
Spok.F’ls ifcNor. 
Staten i. Rap. Tr. 
StonyOl. & O.Mt. 
Summit Branch. 

Lyk. Val. < oai. 
Tot’l both Co’s 

Texas Central.. 
Texas & Pacific 
Tex.S. Val&N’.W 
Tol.tfcOhio Cent. 
Tol. P. <fc West.. 
Tol. St. L. A K.C 
Ulster tfc Delaw 
U. Pac.D. & G ...

August___
Septemb’r. 
Istwk Oct.
August___
3d wk Oct. 
Wk Oct. 10 
3d wk Oct. 
Septemb’r. 
Septemb’r. 
3d wk- Oct. 
3d wk Oct. 
3d wk Oct 
Septemb’r. 
Septemb'r. 
3d wk Oct. 
3d wk Oct. 
i stwk Oct. 
Septeinb’ r. 
3d wk Oct. 
Septemb’r.
August----
Septemb’r. 
Sep:einb’ r. 
3d wk Oct. 
3d wk Oct. 
3d wk Sept 
3d wk Oct. 
Septemb'r. 
Septemb’r. 
3d wk Oct 
3d wk Oct.
August___
3d wk Oct.
August----
Wk Oct. 10 
Lst wk Oct
August----
3d wk Oct 
3d wk Oct. 
id wk Oct. 
id wk Oct. 
3d wk Oct. 
3d wk Oct. 
2d wk Oct. 
Septemb’r. 
Septemb'r. 
Septemb’r.
August___
April....... .
1 u n e........
Septemb’r. 
id wk Oct 
Septemb’r. 
id wk Oct
August----
Septemb’r. 
3d wk Oct.
August___
id wk Oct. 
Septemb’r. 
Septemb’r.
August___
Septemb’r.
August___
Septemb’r. 
3d wk Ont.
August___
August—  
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
Septemb’r. 
Septemb’r.
August___
August___
id  wk Oct. 
3d wk Oct. 
Septemb'r. 
Septemb’r. 
Septemb’r. 
3d wk Oct. 
Septemb’r. 
Septeinb’r 
Septemb’r.
August___
4th wkSep
August___
August. 
Septemb’r. 
Septemb’r.

1895.
Jan. 1 to Latest Date.

1896. | 1895.
$ I $ $ I *

254,180 239,317; 1,765,978 2,001.751
1,917,364 1,729,091 14,962,131 14,106,801

August___
August___
A ugust... 
August.. .  
A ugust... 
AllgU t . . .  
A ugust... 
August... 
A ugust... 
August...
August___
August___

d wk Oct.
August----
I u ly ..........
August___
eptemb’r. 

Septemb’r. 
Septemb’r. 
ith wkSep. 
3 l wk Oct.
d a y ........
2d wk Oct.

d wk Oct. 
3d wk Oct.
J u n e.........

'August----

8,353 
55.428 
91,508 
42,747 
41,466 

2,517 
22.311 

9,376 
89.807 
26.672 
21,074 

430 
18,678 

5,252 
7,031 
4.386 

66.132 
31.87- 
14,325 

3 88,246 
6.14"

30.454 
428.900 

58,404 
8.0S0 
6,005 

11,363 
31.733 

201,911 
20 7.510 

94,705 
53,331 
69.342 
10,000 

7,247 
52.620 

112,712
310.360
466.000 

16.00.
482.001 

10,491
314,756 

75,273 
435,022 

2,967 
7,985

3,968,4*92 
79,013 

214,162 
216,659 

4,769 
594,14 '
564,907 

2.653 
19.737
16.187 
57,63i

304.883 
464,329 
328,546 

5,176,339 
19.310 
35,576 

426,417 
L,801,851 
2,171.411 
3.973.265 

65,465 
1,154,698 

3.759 
12,284 
34,204 
15,115 
7.545 

56.864 
114,137 

25 410 
46,076 
25.629 

8,536 
51.700
11.187 
6,294

554.086 
123,700 
169,394 
247,973 

69,827 
227,835 

13,241 
2 33,604 

10,119 
6,500 
3,763

431.650 
70,877 

354,080 
33,529 

117,967 
/1326027 /1334614 
2,829,249 3,u83 266 
4.155,276:4,417 880 

858 265 996,964
150.360
80 666,

8.966 
63.8351, 
91.567: 
39.263 
46.788 

4,150 
19,607 

9.470 
91,011 
33,298 
21,005 

451 
11,680 

4.809 
8,996 
6.473 

71.852 
32.631 
19.999 

4 JO,02 i 
9,082 

35,529 
458,170 

73,785 
10,108

5.163
8.164 

31,381
200,162 
212,902 

92,181 
64,315 
52,8 4 
11,430 

3,749 
54,674 

104,56 
26 J,958 
526,001 

13,00( 
539,00( 

7,384 
271,937 
108,777 
429,556 

1,883 
8,07o

3,973,263 
80,391 

183,065 
249.726 

3,841 
586.379 
600,168 

2,753 
22,876 
14,715 
66,651 

2i<4.531 
453,17- 
347.455 

5.786,539 
21,351 
45,947 

452,415 
1,931.562 
2 345.260 
4 276 822 

70,313 
1,432,987 

3.751 
12,694 
37,476 
19,954 

8,08 L 
65,511 

178 472 
26,358 
54,938 
29.831 
11,452 
56.700 
11.353 

3.546 
539,358 
150,9u0 
170.707 
223,44 L 

79,678 
234,074 

11 ,2.3  
244,562 

11,345 
10.195 

2,988

345,916 
511.707 

2.531,541' 
1,782.938 
1,416,049 

33,754 
235,274 
359.847 

3,475,965 
891,940 
194,057 

3.2961 
589,640 
281.558! 
303,033 

42.384! 
2,715,567, 

295.505 
138,877, 

3,091.956 
68.781 

l,215,353i

351,285 
502,335 

2.515,990 
1,797.748 
1,294,383 

36,879 
303,783 
347,282 

3.518,547 
809,917 
173,037 

3,794 
413,805 
228,278 
276.781 

57.576 
2,785,282 

323.950 
136,109 

3,184,526 
121, 03 

1,165,615
15,980,061115,526,3 23
2.209,409 

375,732 
42,80 

10 i,843
7,966,306
1,965,153
4,032,060

531,838
2,501,644

412,881
1.586,643 
2,953,59? 
9,106,871 

17,229,000 
596.00u 

L7.8 25,000 
239,793 

2,583,516 
831,065 

3,693,605 
21,056 
29,366 

141,408 
32.406,464 
3,077,104 
1.625,023 
8,933,676 

37.391 
4,559.335 

14,695,765 
22,266 

792,159 
131.935 
542.128 

2,182,320
2,6 £ 0,960 

46,061,170 
692.111 
380,923 

2.709,068 
L4.825.595 
16 168,832 
30.994.42 

513,464 
10,839,146 

31.743 
516,292 

1,347,671 
607.115 
319.510 

2,316,036 
1,092.477 

221,036 
488.5S2 
235.652 
365,848 

1,894,639 
82,149

387,854 
74.319 

425,8 i7 
19.351 

134,590

219,712 
422,162 

44,861 
144,559 

10.086 
78.164 
70 662 

143,826 
9,438 

176.109 
2,r»6i 

38.142
22,88 k
47,298

2157509

4.501,966 4.313,076 
3.671,702 3.871.377 
1,065.923 1,072.311 
1,410,478 1,396,178 

561.802 613.141
2.227,8 L6 2 223,365 

189,805 225,167
134,125 123,757

20*570 15,198
3,169,175 2,920,117 

567.531 680,216
2,984,119 3,569.397 

114,054 147,836
858,008 1.053,337 

G),868,483 a0790361 
20 318,717 20,713.651 
30,187,200 31.504,012 

6,499,604 6,718,596 
161.482 1,466,154 1,437,916 

S5.593 743,915 693.916
207.291 1,382,897 1,244.611
451,931 14,596,293 14,420.237 

27,140 273,461 168,372
151,697 663,042 657,493

10,67 30 872 32,244
98.764 694.747 857,415
66.190 636 087 514 036

164,954 1,330,834 1,371,451 
12,507 179.39 7 182,226

189,031 4,868,0 2 5.035.186 
3,009 12.62«> 17,508

26.580 1,392.590 1,370,772 
25.241 779,207 788.997
48.013 1,702 728 1,477,263 

171.4-vs 168 665
238,283 1,912.866 1,924,142

2,272,642
340,054

50.727
104,298

7,453,480
1,704,959
3,487,155

462,920
2,550,659

372,714
1,534,492
2,269,754
8,769,222

17,559,220
445,947

18,005.167
213,823

2,366,495
923.028 

3,451,057
17,682
27,910

159,203
31,930.991

2,y50,755
1,641,540
7,502,648

32,071
4,7.-6,647

14,436,031
16,635

676,979
131.028 
534.992

2,139,429
2.954.558 

46,816,670 
727.677 
362 061 

2,685,715
15 456.700
16 617 633 
32 104 333

563,301 
11,127,219 

31,694 
494,807 

1,381,349 
722 540 
284.246 

2,456.472 
1,287.707 

189,854 
496,540 
226.676 
334,147 

1,884,862 
35,341
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Union Paclfle- 
Un. Pae. KR 
Or.S.L.AO.S

Latest Gross Earnings

Weekor Hi 1890.
3

1805.

August___
AHEilit___

8 t.Jos.AOd.Ia. August 
Kan.C.AOm August . ..  

Tjt.9t_J.AD.T. 2d wk Oct 
Cant. Br........ * 3.1 wk Oct.
iebMU.A W\ August....
Cen.fir.AL'JL, August----

Or’dtotal.'t August . ..
Wabash.............:M wk Oot.
W aco*North's iAugast..,.. 
W. Jersey ASeaNs' A ugust.. ..
W, V .O 11.& Ptcte Septemb’r. 
WastVa-APttw July.. . . . . .
Western o f Als... August—  
WeafcN. Y. A Pa. 3d wk Oct 

AI. Brt. ltd wk Oct. 
Wisconsin O a t 3d wk Oct.
W fighter. A Ten July..........
York Southern. August...

1,316,898 1,219,587 
177,849 462,594

64.181 
9,618 

2 2 ,379 
16,000 
31,323 24,103

61.0 IS 
6.151

18,885
13.000

72,635 
2 050,467'1 

242.21- 
18,307 

425,314 
100,100 
31.371 
4 1.768 
87,4*3020,495
93,04s

6,752
6.963

Jan. 1 to Latest Bate.

52,423
,893,805
294,712

17,0921
103, i o i  
35,336 
42.502 
75,7001 
32.769 

100,646 
6,756 
6.3 1

1896, 1895.
3 $

8,726,042 
3,525,618 

410,859 
63,13 * 

573.583 
596,883

8,816,107
3,281,964

376.363
42,822

527,690
445,948

202,4.0“ 170,394
472,863

14,065,563
9,742,97*'

137,047

357,044 
13,631.697 
10,077,540 

132,18 4

223,208 207,681
2,439,a3f> 
1.076,047 
3,501,117 

51,521

2 ,6 12 ,0  r. 
1,067, ’*69 
3,580,793 

45,0X3

* figure* gtven do not include Oregon Ry. & Nay., On. Pao. DenverA 
Bolt, Iirnv.-r LeadvBle A Konnlson. Montana Union and Leavenworth 
Topeka A South western. a These Ugares mounts results on eased Hues

ft Includes earnings from ferries, etc., not given separately. } Mexi
can currency. t  tnolndee only half of lines In which Union Paoltlo has 
a half lnvr.«t.

«f Includes operations o f the Chits. Burlington <s N jrthern In hot U 
years.

1  fs-sv.-re results for Ohm directly operated east of Pittsburg.
« Include* riwulte on affltlated Baas
f  Covers beside* the Atlantic Synem t 'n  11 umtoa A T e.ru  Centra. 

Austin *  Northwestern. Central Fexafnc Northwestern and Ft, Worth 
A New Orleans.

Latest tirosa Earnings by W eeks.—The latest weekly 
earnings m  the foregoin g  are separately sum m ed up a- 
fo llow s  :

For the third week o f  O Mober our prelim im ry statement 
eovew  67 roads, and show s 5-73 per cent loss in the aggregate 
over the same week last year.

3d W'*k o f  I* Mur.

2tf aeek of October.

Prev'ly reported (74 r’ds)
Atlantic* Paelflo...........
Col. Sandusky & Hook’g.
Ueorgla.............................
luterooeanio (ilex.)........
Mexican Railway---------
at. Joseph & Crd. Island.

1896.

Total '30 roads)___...
Vet decrease (6*22 n

*
7,563,872 

65,413 
17,586 
36,105 
42,747 
613 42 
23,379

7317,471

1895.
I T

3,036,376 
67,152 
20,582 
41,028 
39,2 >3 
52,394 
18335

8,336,180

Increase, Decrease.

150,322

3,484 
16,44 3 

3,434
173,748

$
632,826

1.709
2,996
4,923

692,454
518,708

1896.

Alabama <it. M atter*...
Ann Ar-vft. ..................
Atlantic A Danville......
Bait. A Ohio Soathw*--’. 
Buffalo Koch. A Pitteb’c  
Burl. 4VI. Rap. A North
Caaadiac Paaao.............
Ch«*W *** A O hio......
Ohiowto a  E**u Bltwu* 
0 Mungo Omsk 
Chicago Mliw. A 3A Paul. 
Chte. Peoria A St, fam!« 
Chte. A Wrtt Michigan , 
On, Jackson A Macktnar 

Canton A 8<»uti.'a 
CRev. Ola. f  ur. A «t. !»,. 
CSev. ho tain 4c Wheeltn 
Denver A Kin o  rands. 
Detroit Lane** A North 
Kvaa*v. A IndlanapoU* 
%rm *r, a  Kii’ hniojiJ... 
EvauAv, m Terre Haute, 
runt A Pare Marinett i
Oeorgia........................ .
(Jeergia A Alabama.___
Orand Rapid. A Indiana 

CtoclimaU K A Ft. W
T rarer,* City.. , ........ .
Mask. Or. Kap. 4 ltd  

Grand Trunk of tsunwia 
latenx’ f A <U. North's ..
Iowa Central ................ .
Kanawha A Michigan... 
Kan. cn y  fc't,» . *  Mem.
Kan, 0. Mere. A Sinn__
Kan, CUT PUtab. A Unit. 
Kan, City auburb. Belt.. 
Lake Erie A Western,... 
Looiav. Rvanav, ,v. Hi. 1 , 
Louisville H e mL A St, I/.. 
IcMilavtlle A NsMDTtlie. .
Memphis & Charleston, 
Mrtlian C en tra !,......,
Mexican National..........
Monica poll* *  St. Louis 
Minn. SL P. A ft. 8. M...
Mo Kan«aa A Terns___
Mo, Paclhe A lr .- iM t... 

Ontrai fitaaou.. ......
Kew York Out. A Weafn 
Norfolk A Western......
Northern Paolfio...........
Ohio R iv er ....,.............
Peoria Dee. A  Kvaaav.. 
Pitt*.Shell. A L. Erie... 
f*itt*t*o.rg A Wmtern,.... 
Rio Grande Bootfiern... 
m e itrm ie  Western....

. lou i« Sonitewestera. 
Railway____ _

t A PaelBc.............
> Peon* A West; n.

, 0t. 1.. A Kao, City..

Wheeling A lack® Erie,.. 
Wisconsin Central..........

*)..........

! 1890. 1895, XH&remMt,

* 6 9
31,592 42,302 . . . .  ... 10,710
f t  M B 2 ,20 1
13,41* 1.1.41" 3

127,*.01 13*,780 11,199
77,473 53.871 23,802

I23.5U 1 41,153 17.63 i
4*4.001' 51f*.00€ 31.000

2 0 1 ,1>2 > 11,237 . . . .  ...
00 .51- 10.3,881 7,113

tnllMf- 107,7 m . . . . . . . . 5.23 i
774^0* . . . . . . . . 83 516

20.192 25.93 2 5,740
34.13V 35,403 . . . .  ... 1.273
t 4.531 13,834 69 v
17,023 11,685 3,13 i

260,144 291,00? 34,*53
20,244 38,260 . . . . . . . . 17,976

165,600 181,200 . . . .  ... 15,000 I
24,605 25,-503 89-9' j

5.2S3 6/216 « ... _ 983 1
9M b 2,411 1,118 . . . . . . . .  i

2«l.*7 •25.016 . . . . . . . . 4.777 |
40,485 55.075 __ _ 5,590 !
39.733 42,-572 . . . .  - — 2330
24.601 I 1 809 9,99->
34.U3 40,591 6,478 |
7,244 10,946 3 752 !

I 8 VI 
2,035

1,048 
2,0  Sm

103
53 ;

437,053 397,006 40,047
f.gso 191.AC« 94,58?

41.486
0.37ti *6,7889.470 91 :

89,807 91,011 1 ,2 0 1  1
s 26,672 8-3*298 6,626 j

18.678 11,680 *3,998 . . . .  . . .
, 5,252 4,800 443 5,7206 1,132 71,0.52 . . . . . . . .

30,454 35.520 5,075
8,080 10.108 2,028

428.900 458,170 29,270 |
31,733 31,381 352

201,911 200,162 .1,749
s 94,705 92,181 2,524

2,054 !52,620 54,674 . . . . . . . .
112,712 104.567 8,145 . . . .  ... .  j

! 315,360 262,938 51,401 . . . .  . . .  ]
468,000 526,006 60.000 i

l« ,00(i 13,000 3.000 . . . . . . . .  !
! 79,013 00,391 1,378 !

218.859 249,726 33,067 !
| 564,907 61X1,108 35,261 ;

19,737 2  J .'m 3.130
19,310 21.351 2,041 l

! 13,284 12,694 410 :
58,864 65,5! 8 017 I

8,538 11,452 . . . . . . . . 2.016 j
51,700 86,700 5,000 !

123,700 150,900 . 27.200 ■
422,162 451.031 wmmm, _ 29,7i 9 i
178.109 189,031

25,241
12,9*2

2 2 ,8 8 » 2.3-7 i
47,298 48,015 717 J

I 342,248 29*4,712 ........ 52.46-1 1
i 67,400 75,700 . .. 8,300 1

20,485 32,768 „*»♦ ... 12,293 1
93,046 109,0 It . . . . . . . . 7.800 i

; 7,607.294 8,030,785 170,000 633,368 1 
482. HU !

136,620
1,056,842

384,139
45,000

395.008
91,772

191,154
1,759,338

515,339 
4,197.792 
1,531.636 

2,356 
14.704 
43,729 

393,038 
9.1,322 

281,114 
2,437,15 7 

.334,406 
1.326,880

3.62(1.034 
1.215.033 
1,116.782 
9, J'21,92 7 

3 ), 301 
387,129 

01,176 
339,855 

7 ,5 3 ', 329 
1 573.163 
3.164.549

2,479.173 
823,705 
62 493 

517,812 
190,454

1895.
$

142,793
1,104,786

400,614
40,537

335,045
97,325

231,602
1.964,189
2,358,210

Net Earnings iloutlily to Latest Oates.— The table follow
ing shows the net earningg o f Steam  railroads reported this 
week. .4 full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the Chronicle  of October 24, 1896. The next 
will appear ia the issue of November 21, 1896,

Gross Earnings.— .-----Wet Earnings.------
H~~ 1895.

54*345 
304,-141 
138,038 

def.4,093 
def.734 

S.457 
96,689 

748,272 
338,694 

3.234,593 
935,433 
255,966 

1,695.504 
672,483 

986 
5,099 

def.623 
47.751 
10,729 
83,471 

615,263 
283,560 
744,345 

4,488,7 73 
171,382 
636,636 
412,929 
489,758 

3,705,776 
def.1,613 

75,115 
<ief.2,861 

270,251 
2,245,798 

815,267 
1,477,199 
8,3 79,672 
1,315,367 
8,061,517 
3,103,99 5 

119,329 
739,947 
300,755 
11,318 

103,256 
50,101 

361,833 
2,582,311 

967,976 
46,421 

376,983 
131,704 
48.5S7 

285,512 
101,288 
286,926 

2,190,963 
888,482 
26,785 

170,288 
27,720 

235,139 
758,955 

5,305,075 
5,803,92 7

Eoads.
Alabama Gt.Souths.Sept.

Jan. 1 to Sept. 30 —
July 1 to Sept. 30 ...

Alabama Midland...Aug.
Jan. 1 to Aug. 31__
Jiily 1 to Aug. 31.. . .

Allegheny Valley .. Sept,
Jan. 1 to Sept. 30 —

AteU, Top A3 Fe.b.Sept. 2,705.714
Jan, 1 to Scot. 30... 20,940,135 20,255,245 
July 1 to Sept. 30 . . .  7,35(>.20l 6,802,5)9 

Balt,Ohio A Southw.Sept.
Jan, 1 ui*Sapt. 30___
July 1 to Sept. 35 ...

Bath A Hammonds.. Aug.
Jau l to Aug. 31 ...

Brunswick A West ..Aug,
-fan. I to Aug. 31 . . .
July L to Aug. 31___

Bail. Hoc (I. A Pitt*. 1> 9 ;pt.
Jan, 1 to Sept, 30 . ..
July l to Sept, 30___

Canadian Pam tic. a .Sept.
Jau. 1 toSapt. 30....14.669,392 12,595,538 

Cent, o f  Georgia. a.S-pt. 4611,683 154.998
Jan. I t" Sept. 30 ...
July 1 to Sept. 30—

Central of N. J .a .. Sept.
Jan. 1 to Sept, 30 ...

Char. A Savannah. .Aug.
Jau. t to Aug, 3 1 ...
July l to Aug. 31__

Ottos, A Ohio.a —  Sept.
Jan. 1 to Sept. 31—
July 1 to Sept 30—

Oslo. BurLAQUlu.lilSept . .
Jan. I to Sept, 30 ...24,624,284 23,862,325 

Olio. M. ,v St. P.n...Sept. 2,878,178 3.082,291 
Jau, 1 to Sept 30 ...22,582,875 2 '.574,795
July 1 to Se.pt. 30___ 7,948,772 8,034,518

Cm.N,Orl.& Tex.P.aSept. 284,551 340,600
Jan. I to Sups. 30 ...
July 1 to Sept- 30 ...

Oteve. Canton A So..Sept.
.Jau. 1 to Sept 30----
July I. to Sept 30

618,570
4,727,304
1,730,036

2,507
15.513
41,685

331,278
97,749

267,485
2,250,136

834,219
1,821.391

3,4 49,773 
1,243,314 
1,181,213 
9,507.920 

31,559 
372.391 

69.037 
811,510 

7,072,151 
2,478,293 
3,309,523

Clev.Cln. C.A St. I.. a Sopt. 1,121,256

2,665.355 
982,936 
57,763 

49 4,294 
19 3,436 

1,233,527
Jan, t to Sept. 30 . . .  9,631,410 10,287.183
July 1 to Sept. 3 0 __ 3,312,370 3,692,955

Peoria A Eaet'n.a.Sept. 151,069 174,140
Jau. I to Sent, 30 . . .  1,293,211 1,454,557 
july 1  to sept, 30 —. 428,077 515,55 5

Olev, Lor. A Wheel- Aug. 104,050 155,971
Jan. 1 to Aug. 31 .... 914,083 8*03,455
July l  to Aug. 31 — . 224,019 315,243

Den. A R. (Jrande.b.Sept. 623,026 661.691
Jan. i t o  Sept. 30 . ..  5,338,839 5,183,154 
July 1 to Sept. 30 .... 1,869,910 1,973,852 

Brt. EU11. Co., Bklyn Sept. 03,551 57,453
Jan, i to Sept. 30___ 586,633 410,602

Edison BUl.C0 .St.L.8ept.......................................
Jau, l to Sopt. 30............................................

Erie ......................Sapt. 2,769,490 2,775,423
Jau. 1 to Sept. 30 ...22,591,330 22,009,956 
Deo. I to Sept. 30 ...25^110,063 24,213,316 

Erie Teleg. A Teioph. Co.—
July l  to sept. 3 0 ....
Jan. 1 to Sept. 30 . . .

Fall Brook— b
July 1 to Sept. 30 ....
Jau. 1 to Sept. 30 . . .

Ueorgla.a...............Sept.
Jan. I to Sept. 30----
July 1 to Sept. 30----

Da. South. A Fla,f...Sept,
Jau. 1 to Sept. 30 —
July 1 to 8apt, 30----

Keokuk A West’®. l>. Aug.
Jan. t to Aug. 31 —

Minn. A St.Louie...Sept. . .,
Jan, 1 to Sept. 30 ... 1,432,616
July 1 to Sept. 30----  53o,34X

Non It. Central, b — Sept,
Jan, l  to Sopt, 30 ...

Pennsylvania—
M Lines directly operated—

Eaftt of Pitts. AE.Sept. 5,176,339

306,123
880,296
171.747
482,994
167,899

1,068,735
373,446
70,494

050.104
225,162
32,124

259,503
207,588

594,148
4,550,335

185,126
489,391
111,288
865,224
291.970
66,348

595,158
208.619
43,006

228.694
193,276

1,374,130
540,580
580,379

1,700,617

1896.
$51,690 

248,649 
126,517 

1,463 
37,506 

352 
62,131 

618,419 
817,781 

5,517,570 
2,033,723 

188,802 
1,332,314 

459,893 
820 

2,023 
12,804 

129,510 
33,493 
91,721 

782,008 
301,942 
7 ->8,323 

5,311,361 
176,639 

1,015,525 
401,130
462.83 7 

3,315,39.) 
def.2,139

91,787
(lef.13

294,355
2,426,027

894,069
1,369,684
8,600,717
1.011,114
7,780,161
2,677,710

75,351
590.398
135,522
10,7J2

104,599
37,411

291,570
2,283,138

829,018
39,843

246.603
99,626
24,401

257,318
62,452

243,180
2,119,505

754,023
26.735

255.083 
18,835

224,675
832,558

6,010,910
6,617,152

130,174
364,527
91,925 

174,805 
74,977 

*282,431 
*124,942 

17,259 
147,552 

75,077 
6,004 

91,099 
0 100,315 

546,043 
C 231,696 

199,0.86 
1,112,422

90,298 
195,785 

31,972- 
*126,018 

*61,379 
23,330 

169,012 
74,932 
22,808 
66,271 

c  89,506 
558,838 

c  231,265 
194,365 

1,345,323

— UT- *tRT i K S I W i i  J S 5 S

For the second week of O
SO to id*, and dhows *V3

itober our final statement covers 
\ per r.ent lists in the aggre-

West of Plus AB.Supt 
Jan. 1 to Sept. 30,. 

AH lines operated— 
East nr Pitts AE.Sept.

Jan, 1 to Sup!. 3o.. 
West of Pitts.AE.8ept, 

lan. I to Sept. 3o..

Deo.
Den.

675,«00 
076,200

Deo.
Doc.

410,000
857,300

Deo. 003,800 
1>6C,1,082,000 
Dee, 742,800 
JleC. 1,184,-590

Dec. 365,500 
Deo, 1,580,000 
Deo. 133,900 
Dec. 907,900
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1896.
*

876.780
6,333,931
7,149,669

1895 $
912,906 

6,787.62S 
7,392,489 

105,622 df.206,694

------Gross Earnings.-------------Net Earnings.--
1896. 1895. -------  -------

Roads. $ $
Phila. & Reading.. Sept. 1,801,854 1,931,562

Jan. 1 to Sent. 30___14,825,595 15,456,700
Deo. 1 to Sept. 30 ....16 ,658,850 17,008,627

Coal & Iron Co......Sept. 2,171,411 2,315,260
Jan. 1 to Sept. 30 ....16 .168,832 16,647.633 df.186,291 df.507,036 
Deo. 1 to Sept. 30 ....18 ,385,190 18,235,889 df.268,711 df.694,464

Total both. Cos___ Sept. 3,973,265 4,276,822 98 2,402 706,212
Jan. 1 to Sept. 30 ....30 ,994 ,427 32,101,333 6.147,640 6,280,592 
Dec. 1 to Sept. 30 ....35 ,044,040 35,244,516 

Phil. Read. AN.Eng Sept. 65,465 70,313
Jan. 1 to Sept. 30 . . .  513,464 533.30L

Pittsburg h  Western.Sept. 218,001 287,482. . .  ~~ 2 ,1 5 1 ,6 1 5 ---------------
742,956 
38,947 

339,0 27 
119,369 
554.036 

4,501,966

Jan. 1 to Sept. 30.
July 1 to Sept. 3 0 ... .

Rio Gr’nde South.. b.Sept.
Jan. 1 to Sept. 30----
July 1 to Sept. 30-----

St. Louis & San Fr ..Sept.
Jan. 1 to 8ept. 3 0 .. . .
July 1 to Sept. 30___  1,583,313

San Ant. & Aran, P.Sept. 247.973 
Jan. 1 to Sept. 30 ..  1,410,478 

Sav. Fla. & West. b.. Aug. 227,835 
Jan. 1 to Aug. 3 1 .. . .  2,227,816 
J u ly l  to Aug. 3 1 ... .  462,356

SilverSp. Ocala & G. Aug. 10,119 
Jan. 1 to Aug. 3 1 . . . .  134,125

Southern Rail way. a. Sept. 1,692,234
Jan. 1 to Sept. 30 ....13 ,314,663 13,103,190
July 1 to Sept. 3 0 .. . .  4,557,911

Summit Branch.......Sept. 78,164
Jan. 1 to Sept. 3 0 .. . ,  694,747

Lykens Val. Coal.. Sept. 70,662 
Jan. 1 to Sept. 3 0 .. . .  636,087

Total both Co’ s___Sept. 143,826
Jan. 1 to Sept 3 0 .. . .  1,330,831

W abash.b..................Sept. 1,060,030
Jan. 1 to Segt. 30___ 8,998,579
July 1 to Sept. 3 0 .. . .  3,163,733 

Wrightsv. & Tenn...Ju ly 6,752 
Jan. 1 to July 3 1 .. . .  51,521

6,830,958 
23,774 

150,915 
74,753 

709,879
255.886 

16,303
132,599 

50,682 
259,043 

1,763,772
710.886 
125,730 
403,698
30,941 

526,131 
63,836 

3,030 
73,984 

604,657 
3,479,713 
1,353,442 

def.198 
857^415 def.98,840 

66,190 def.316
514,036 
164,954 

1,371,451 def.90,591 
3,175,560 336,832
9,196,461 2,442,442

2,259,936 
881,175 
42,392 

302,762 
1 L9,289 
539,358 

4,313,076 
1,550,533 

223,441 
1,396,178 

234,074 
2,223,365 

519,593 
11,345 

123,757 
1,650,368
4,702,823 

98,764

6,698,025 
15,311 

154,068 
96,119 

698,076 
290,702 
24,036 

149,677 
67,057

225,296
1,647,787 

625,851 
103,470 
337,741 
38,606 

655,640 
121,608 

3,015 
38,993 

553,433 
3,288.546 
1,371,232 

5,690 
70,28 L 

def.5,901 
8,249 def.40,188 

def. 1,014 def.214

3,523,450
6,750

45,013

1,004,875
2,935

20,951

30,093 
341,100 

2,487,002 
1,125,649 

2,706 
9,537

a  Net earnings here given are after deducting taxes, b Net earnings here given are before deducting taxes, 
c  After adding other income net in September, 1896, was $107,708, 

against $96,512, and from July 1 to September 30 $251,876, against 
$253,892.

t Includes Chicago Burlington & Northern for both years 
t Prior to July 1,1896, taxes were included in expenses for 1896 

only, but since then they have been included for both L896 aud 1895.
* Including other income, the net from January l to September 30 

was $374,337, against $217,854, and from  July 1 to September 30 was 
$155,372, against $91,809.

Interest Charges and Surplus.—The following roads, iL 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

r-Inler’ t, rentals, die,-s r-Bal. o f  Net E arn . -
1896. 1895. 1896. 1895.

Roads.Z $ $ $ $
Ohio. Burl.A Quincy.Sept. 880,000 872,955 4S9.664 604,244

Jan. 1 to Sept. 30___ 7,920,000 7,856,590 710,717 523,082
Olev. Cin. Oh. <fe St. L.Sept. 238,792 239,918 52,778 121,915

July 1 to Sept. 3 0 .. . . 703,511 708,820 126,107 259,156
Peoria <fc Eastern..Sept. 36,802 36,802 3,041 9,6 L9

July 1 to Sept. 30---- 110,405 110,405 def 10,779 24.299
Denver A Rio Gr’de.Sept. 200,520 201,388 42,660 85,538

July 1 to Sept. 3 0 ... . 581,949 585,441 172,074 283,041
Bio GraDde South...Sept. 13,990 14,348 2,613 9,688

JJuly 1 to Sept. 3 0 ... . 41,427 43,137 9,255 23,920
STREET RAILWAYS AND TRACTION COUPANltiS
The following table shows the gross earnings for the latesi 

period of all s t r e e t  railways from which we are able to  obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month.

STREET RAILW AYS AND TRACTION COMPANIES.

Gross
Earnings.

Latesi Gross Earnings. Jan. 1 to Latest Date
Week or Mo 1896. 1895. 1896.' 1895.

Akron Bedf’d & Clev. Septemb’r.
Akron St.Ry.A 111. Co. J im e .........
Allent’n & Lek. Tr’t’n May...........
Amsterdam St. R y ... Ju ly..........
Atlanta Railway........ August—
Aurora St. Ry. (Ills.). Septemb’r. 
Baltimore Traction... Septemb’r. 
Batli St. Ry. (N. Y .).. Septemb’r.
Bay Cities Consol___Septemb’r.
Binghamton St. R y ... Septemb’r. 
Bridgeport Traction. 3d wk Oct. 
Brockton Con. St. Ry. Septemb’r. 
Brooklyn Elevated.. July 
Br’klyn Rap.Tr. Co.—

Brooklyn Heights..
Br’klyn Qu’ns & Sub 

Total for system .
Buffalo R y ...........
Chester Traction 
Ohio. & So. Side R.T..
Ctn. Newport & Cov..
City Elec. (Rome,Ga.)
Cleveland City R y ...
Cleveland E lectric..
Cleve. Painsv.& E___
Columbus St. Ry. (O.)
Coney Island & B’lyn.
Consol. Traction. N. J 
Danv. Gas El. Light &

Street R y .................

Septemb’r.
Soptemb’r.
Septemb’r.
J u n e .........
Septemb’r. 
Septemb’r. 
August—  
Septemb’r. 
August—  
Septemb’r. 
Septemb’r. 
3d wk Oot. 
Septemb’r. 
Septemb’r.

August.,

8,701
18,057
21,234

5,178
8,600
4,977

107,971
1,921
7,315

13,440
5,393

31,345
127,910
381,527

64.690
446,217

18,709
50,945
62,976

1,903
113,394
134,922

7,213
10,585
28.939

15,221
19,119
4,355
7,300
6,174

108,883
2,112
7,484

12,639
5,939

29,118
159,745
390,463

63,309
453,772

23,231
52,407
62,736

100,062
134,237
12,425
38,585

245,538

73,387
102,048

80,744
28,515

952,360
16,108
69,930

111,697
262,497
239,694

1,040,526
3,340,487

539,061
3,879,548

680,509
160,621
519,663
436,377

15,665
762,634

1,238,863
5*14,534
273,310

2,092,756
___64,655

84,740
72,223
26,486

866,961
16,125
68,185
97,348

244,121
206,213

1,282,454
2,874,986

455,101
3,330,087

637,761
158,357
538,592
405,371
688,188

1,103.961
5*08*668
310,386

1,869,635

Dayton Traotiou........August____
Septemb’r. 
Septeiub’ r. 
Septemb’r.
J uiy ..........
Septemb’r.
July .........
Septomb’r.

Denver Con. Trainw.
Detroit R y .. . .  ..........
Duluth St. Ry............
Enterp. RR. (Chas’ u.
Erie Elec. Motor Co..
Fort Wayne Consol,.
Galvestou City Ry..
Herkimer Mohawk Xi 

ion-v F’k fortE l.R y . Septemb’r.
Hlng’m (Mass.) 8. Ry. Ju ly..........
Hoo8iok R y ................. Septemb’r.

G r o s s
Ea r n in g s .

Latest Gross Earnings. Jan. I  to Latest Date.

WeekorMo 1898. 1895.

July.

5.9141............
64,271 61.256 
34,706 22,044
18,97o

4,331!
11,526
19.282

19,664
4,857

15,013
13,012

19,148 20,003

1896. 1895.

Houston City St. Ry. 
interstate Consol, ot 

North Attleboro.. .
Kings to a City Ry.......
uehigh Traction........
Lock Haven Traction 
London St Ry. (Can.).
Louisville R ailw ay...
Lowell Law. & H av..
Lynn & Boston..........
Metrop. (Kansas City i 
Montgomery St. R y..
Montreal Street Ry...
Nassau Elec. (B’klyn)
Newburgh Electric...
New England St.—

Winchester Ave —
Plym’ th & Kingston

Total......................
NewHaven&Centrev.
New Haven St. Ry. ..
Sew London St R y..
New Orleans Traction
N. Y. & Harlem..........
N. Y. & Queens C’y ...
Ogdensburg St. Ry.
Paterson R y ..............
Po’keepsie & Wapp. F.
Rapid Ry. (Detroit)..
Roauoke Street..........
Rochester R y..............
Schuylkill Traction...
Sonuylkill Val. Trac..
Scranton & Pittston..
Soranton Traction—
Second Ave. (Pittsb.)
8ioux City Traction 
Syracuse E’strSideRy 
Syracuse Rap. Tr. Ry.
Terre Haute EL’c. Ry 
Third Ave. (N. Y.)
Toronto R y.................
Twin City Rap. Tran.
Union (N. Bedford)...
United Tract. (Prov.),
Uait. Trac. (Reading)|August—
Utica Belt Line..........J u n e ..........
Wakefield & Stone ; Septemb’r.
Waterbury Traotion.. Septemb’r. 
Wheeling Railway. Septemb’r. 
Wilkesb. & Wy. Valley Septemb’r.
Worcester Consol.......July............
Worcester Sub.St. Ry. Septemb’r.

Septemb’r.
Septemb’r.
Septemb’r.
A pril.........
Septemb’r.
August----
Septemb’r. 
3d wk Oct. 
3d wk Oct. 
Septemb’r. 
Septemb’r. 
Septemb’r. 
8epteinb’ r.

Septemb’r.
Septemb’r.
Septemb’r.
Septemb’r.
May...........
Septemb’r.
Septemb’r.
J u n e ....... .
Septemb’r. 
Septemb’r. 
Septemb’r. 
August—  
Septemb’r.
August----
July..........
Septemb’r.
Septemb’r.
Septemb’r.
Septemb’r.
Septemb’r.
Septemb’r.
Septemb’r.
Septemb’r.
May...........
Septemb’r. 
August—  
Septemb’r. 
Septemb’r. 
August___

3,509 
9,800 

640 
19,9 LO
10,852 

4 9 3 
10,353 

1,467 
13,562 

103,061 
35,774 
23,981 
34.126 

5,126 
121,086 
147,317 

19,669
21,813

3,145
24,958

4,574
20,011

5,217
98,802

4,131

21,323

12,293
4,514

7,998
105.647 
47,190 
21,074 
34,205

4,991
118,946
33,511
L2,463
23,873

2,963
26,836

5,150
15,942

6,168
111.648

542,243 
32 i ,767 
165,813
1 i8 ,093 

95,514 
161,692

32,281
**6*6*33

94,410

92,128
5,292

72,557
32 i',6*24 

1,212,262 
1.449,449 

43,183 
962,933

36,593 
*533 

26,610 
9,022 
8,420 
3,892 

70,704 
8,480 
6,037 
6,058 

31.538 
44,787 

6,920 
3,322 

35,7 lr> 
13,777

85,58*1
232,397

18,231
168,980
22,462

30,477
10,406
*4*6*23
71,656

9,537
5,320

4,978
20,126
14,000
41,971
48,598
14,291

28,990
43,660

7,708
3,633

35,098
12,848
92,53*3

185,846
18,158!

166,316
22,854

$
5*36,184
167,8*8*6
1*14*267

66,790
167,006

43,480
3*32,601

1,189,850
1,407,414

37,487
853,951

6,346
22,412
12,622
45,310
42,573

198,047
26.750 

224,797
42,802
74,846
44,050

1,001.473
475,517

1*3,346
245.490

57,790
27,59*6

498,300
72,815
49,416

258,338
385,063

59,379
28,977
‘66*95*6

2,000,858
643,508

1,547,735
159,710

1,165,428
133,075

81.751 
45,807

181,032
126,455
376,522
284,053

184,963
24,261

209,224
35,483
63,220
42,562

986,409
554,930

222,884

23,979
478.923

68,572
36,570

217,015
244,100

58,230

47,960 
1,998,723 

63 7,789 
1,466,284 

139,338 
1,066,329 

122,101 
75,127 
43,814 

179,035 
111,456 
327,241 
239,214

* On account of a breakdown road ran for  only 10 days in September.
Street Railway Net Earnings.—The following table gives 

:he returns of St r e e t  railway gross and net earnings received 
this weea. In reporting these net earnings for the street rail 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur
day) we bring togetner all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
C h r o n ic l e  of October 24, 1896. The next will appear in the 
issue of November 21, 1896.

------Qn'oss Earnings.----- * Net Earnings.------.
1896. 1895. 1896. 1895.

Roads. * $ $ $
Brockton Con.St. Ry.Sept. 31,345 29,118 12,572 10,675

Jan. 1 to Sept. 3 0 ... . 239,694 206,213 97,950 84,406
Consol. Traction (N.J.)—

Jan. 1 to Sept. 30___ 2,092,756 1,869,635 994,480
Danv.Gas J51.-L.& St. Ry. 

Jan. 1 to Aug. 31___ 61,655 30,568
Denver Con.Tramw.Sept. 64,271 61,256 23,729 24,319

Jan. 1 to Sept. 3 0 ... , 542,213 536,184 203,569 203,348
Detroit Railway __ Sept. 34,706 22,044 12,928 9,545

Jan. 1 to Sept. 30 . . . 321,767 98,976
Herkimer Mohawk Ilion

<fc Frank. El. Ry ..Sept. 3,509 4,131 1,211 2,305
Jan. 1 to Sept. 3 0___ 32.28 L 12,142

Lehigh Traction— Sept. 10,353 5,547
Jan. 1 to Sept. 30 . . . 92, L28 43,857
July 1 to Sept. 30 . . . 34,695 19,566

Lowed Lawr’ce &H.8ept. 35,774 47,190 15,040 21,481
Jau. 1 to Sept. 30___ 321,024 332,601 133,336 124,212

Montgomery St. Ry.Sept. 5,126 4,991 2,798 2,947
Jan. 1 to Sept. 3 0 ___ 43,183 37,487 22,084 16,371

New London St. Ry.8ept. 5,247 6,168 2,347 2,626
Jan. 1 to Sept. 30___ 44,050 42,562 18,094 11,036

New Orleans Tract..Sept. 98,802 111,648 43,028 49,550
Jan. 1 to Sept. 30___ 1,004,473 986,409 434,761 410,580

Paterson Rail way ...Sept. 26,640 30,477 10,395 15,112
Jan. 1 to Sept. 3 0 ... . 245,490 222,884 103,064 94,246

Richmond Traotion—
Ju n el9toO ot. 1 9 ... . 44,500 24,500

Bo. Boulevard R R .(N .Y .)- 
July 1 to Sept. 3 0 . . . . 16,644 *2,056 11,332 ■529

Third Aye.RR.IN .Y.)—
July 1 to Sept. 30 . . . 707,943 725,719 358,941 353,761
Jau. 1 to Sept. 3 0 ... . 2,000,858 1,998,723 941,985 909,224

Twin City Rapid Tr.Sept. 232,397 185,846 153,242 115,595
Jan. 1 to Sept. 30___ 1,547,735 1,466,284 887,618 830.307

'Jnlon Ry. (X. Y )—
July 1 to Sept. 3 0 ... . 155,511 135,376 80,012 60,806
Jah. 1 to Sept. 3 0 . . . . 397,807 337,427 172,806 139,203
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.-----Gross Earni ngs.-----*

IS 96. 1895.
•----- N̂ et Earnings.-— .

1896. 1895.
Hoads. $ 9 $ $

Waterbury rracfn-Sept.
Jan. 1 to Sept. 30—  

Weslehester Electric (N.Y.)

20,126 2 2,443 9,102 10,949
131,032 179,035 82,929

July 1 to Sept. 30 .... 41.750 33,152 19,598 15,694
Jan, 1 to Sept 30 .... 100,^80 86,783 32,608 26,156

* Figures for 1895 are from August 20.

Interest ch a rg es  aad Surplus.— th e  fo llow ing Strbet  
railways, in addition to iheir gross and net earnings given  in 
the foregoing, also report charges for interest, & c ., with, the 
surplus or deficit above or belo w those charges.

—ItUtr't, rental*, tie.—. o f Hot Earns.—.
1398. 1895. 1896. 1895.

Road*. *  *  $ *
Dar,v. Gas. El. L'ht A- gt. Ry.~

Jau. 1 Hi Ang. 31 .... 12,000 ............  18,585 ............
Denver Con:Irani* Sept. 17,928 17,-115 5,901 6,874

Jan. 1 to Sept. 3 0 .... 160.878 158.877 42,393 48,471
Waterbary Trae.C».Sept. 5.240 2.953 3,882 7,990

Jan. 1 to Sept. 30 .... 33.307 ............ 49,582 ........

A N N U A L  R E P O R T S .

Raileoads axd Umcmu Co’s.
Volum e 63— Page,

Btmah Cr***k R R ...... . ....... 75ABttHiito BocUMir A PilUPurg,--- 7m
Penasjr1r*x»!* RR*.......  . . . . . . . . . . .  7M
Toledo A ObtaOatttm....... . . . . . . . .  7&3

munmt Railw ays .
V&t*tme B$— Page.

City A XflWtowa.. . . . . . . . .  657
Brcmiifn    MMBrcMiklyn 0a«n» Cn, k 3nhntto*n . sa# 
Baffle* & XIajrara VaPs El«fJtvfQ«Me 
tns«¥**r ♦ !*>«.* >u«J»ra*i Tramway ... 454 
f e  Doe* K. U. A llmttmf.. ....... m\
Hi cuss Co. < Brooklyn*,... 60S!

A a a a a i R eports,—The follow ing is an m 4*x  to all annual 
reports o f  at*:tna railroads, street railways and miscellaneous 
com panies which have been published since the last editions 
o f the I nvestors ’ A m  Street  Ra il w a y  S upplem ents.

This index does not include reports in to d a y ’s Chronicle ,
St s  BET Railways (Con.)

Volume 6A~~ Page.
MetropuilUw: Traction iS. Y. City) 557 Muhttetowa- Goaben Traction (Mid- dtetofrn. S, Y.) ... . . . . . . . . . . .  am
X«**»o RJeetrie (Bre-iklyn. N. V'.). So7 NorttowiHiem Eteric*j<3 (Chicago) 

Vtma$rtuitaH, €'•/. . . . . . . . . . . . . . . . . . . .  608
R*Khmtvt Railwaj................  503Schenectady Hr, . . . . . . . . . . . .  ... 710
Sunn way Ry. iLons? Island City).. 55? Tliini A mmir * S. i , City) -.... ... 101

............. a"*sUiU'f« Traction < i*'tsit«uj>.......457, 557
Cum. 8»?lt had Stmvt .........   503Y«ftktt» EE.., ____      558

Atchison Topeka & S intt Fe UU lw iy.
f  R eport fo r  s ix  months ending June SO, 1S96.J 

The first report o f this com  p in y  covering its opera- 
tiors f i r  the six m onth* ending June 30, 1896, (the 
first six months o f  its existence), together with the com 
pany's incom e ao ■ unt and balance -he*t, i« given  on  subse
quent pagt s. Bel »w we furnish som e a I linonal (lata and 
also a statement o f  the earnings for three fiscal years in full.

Earnings fo r  Full Y m r .— fu -  earning* for the full year 
are as follow* in com parison with the tw o previous years : 
u k sixo s  u »  *xr*»«r,» ton  reu , r k u  teas os i m o t  (8,435

Mil.!.*. .•
Year* suiting fuae :}*> -  l . ’Ml. 1995, 169 4.

Ore** >• irtitn g*. .. .   -„.F26,9 ri.597 $ lr.fii l . ’I.S3 $>0,365,654
Operating > xpeil*--.,. .......  22,071,275 22,317,355 22,557,399

get earnings................  $«,»2S,322 *<>.215,623 *7,828,255
Traffic Statistics. — The statistics for the six m onths re

garding num ber o f  passengers and ton* o f  fre igh t carried, 
the average rate received therefor and the num ber o f  miles 
run by trains are Hewn in the fo llow ing  tables:

MtKMtmrorTaarrtc ro a m s  MMmn exxuso j u s b 30,1896.
Dat e' IUtenut Rate per 

in per mile.
Mileage, miles. Pam. Cents,

60,110.570 65 §151 02315
67,607.279 70 1_65 0T330

69 $138 02 321
At>. miles Mate per 
earned, ton perm, 

01*054

Fmmngtr* e&rrked, JVumfter, 
rBmtA, inn

Entiresystem) * « t .  855,901 .. .... ............
< Total. 1.672,359 127,747,838

Entire system.

Freight carried. Tone, Mileage,,
, East... 1,992,495 ♦40.780,741 221
3 West .1,490.77$ 374,195.693 251 01 198

‘ (T oU L .3.444.26* ¥14.956,434 28 L Oi l 20
m&m m y  str thaiss, etc., fob ttm c six  months, 1896.

A. T. A A  AT. M. A Q. C. A S. Sou. CaL Sonora Total for 
t . Hu A. Hit. P. By. Hu. By. Su*U>m Pm* ©rarer train*. . . 'tr.n-j miMi m j4 s  I.U5 A$m,%7 o....... iB,im i;o?tEw jm,m6 #t,7̂

M i x o A u m m . . . , , h m j r i s  . .... .  ' m,*m  5*,Q5i m Ato 7 5 5 ,2 a
Totsa.. „ .Omo4 Total, ImL 
w«>rlL oLx. tralm.9,7 Ar. rate per pamon- 

aw pat inlte.>....... B»8eta. 578et«.At. rata p®$ Um per 
nkR«.........................I’flSeB. 3*88©t*.

M0W ftigffi MM'S 11,05̂ ,056
07,779 2,U1.0fS »57,888 145,453 13̂ 45,000

M3 Oti* T59 ct«. 2‘20 ct4. 2*32 Ota.
1 13 ct*. 3*64 d#. 2*27 eta. 1*13 Ots.

Equipm ent in Service June SO, 1800— Locomotives, 962; 
passenger car-. 641; total freight care, 27,719; total miscel
laneous cars, 269; total car, 28,639.— V, 63, p, 601.

Chicago Peoria k  St. Loni» KR,
fS ta tem ent f o r  s ix  months ending July SI, 189$, e tc .)  

The CHROittcUE has been favored by President Huidekoper 
with the following facts.

Statement f o r  *te months.— The operations for the six 
months ending July 81, 1896 were;
Ores* tm-otu>-............. ................ .....................................*443,988
Expenses of operation ..................... ............................  318,616

..*125,350 
. .  38,901

Xetearaiag* ............ .......................................
Rental*, late*. Ae ..... ......... ....................................... .

*86,449
8i* month*’ interest on $2,433,000 of oatat’nst bonds.*18,760
SIX m laths' iotsrsst on loan of $300,000.....................  24,000 72,760

*13,639

Statem ent f o r  the yea r.—The operations of the company’s 
property for the year ending June 30, 1893 (for the first seven 
months of which period if was op-rated by the receiver and 
for the last five months by the company), resulted as follows.

Gross Income. 
$959,638 -Ye/. Taxes and rentals. Balance, surplus. 

$249,743 $79,103 $170,640
D istribution o f  first mortgage bonds.— The present distribu

tion of the company’s issue of first mortgage bonds is as lol- 
low s.
Issued to bondholders of the old company1 and otherwise

under plan of reorganization..............*........ . . . ....$2,433 000
Reserved for use as security for ear trust obligations.......... 61,000
In use as collateral to loan........................................................  2,100,000

Total issue now authorized...... .......................................... $4,599,000
Reserved, as per term*of mortgage, tobe issuedonly against 

new railroad constructed or acquired..................................  676,000
Total possible issue............................................................... $5,275,000

-V .  62, p. 319.

Cincinnati Portsmouth & Virginia RR.
f  Report fo r  the year ending June SO, 1896. J

President Samuel Hunt, in his report, says in part: In ex
planation of the apparently unfavorable showing of an in- 
crease of gross earnings of 12 65 per cent and a decrease in net 
of 3'7? per cent, it should first oe borne in mind that theaver- 
age receipts per ton per mile have decreased 11 '76 per cent. 
Second, it has been the practice of the management to charge 
to operating expenses a liberal portion of the cost of improve
ments, and as there was expended in the la3t year something 
over $100,000 charged to “ capital account,” as against about 
$37,000 for the preceding year, it can be readily understood 
why the net shows a decrease.

In addition to this a very considerable amount of ballast 
and an unusual number of ties have been put dowa. The 
fact that the transportation department has been able to 
nandle over 31,000 tons, or 25 per cent, more freight, increas
ing the average haul over 6 par cent, and only increase its ex
penses .v-l'J per cent is conclusive proof that the road is 
rapidly getting in condition to h tndle its traffic economically.

Im provem ents.— The report says steel girders have been 
put in at various places and that:

A very large uulount o£ wort has been (lone on the change ot grade 
near Ciuolnuati auil we are now using a portion of the mew and per
manent line, Ineludiag th-> steel vlatucts over Duos Creek: and Hog 
Back Road, which are 4n) aad 130 feetloug. respectively, the former 
being 60 feet high. ErdUouae trestle requiring over 40,000 yards of 
earth li as been lilted, uud this leaves but ,one small Umber trestle west 
of Batavia Junetl ice of the fourteen we formerly had. A
steel vi.tduuc 30 > feet lone hi* replaced the wooden stmeture over the 
west fork of White 0*k (freak, and steel girders for an in White Oak 
Creek, near Sardinia, la Brown. County, are on hand to replace the 
wooden bridge there. Alt these structures are budlt upon dcst-olass 
masonry. West Fork trestle, 1,100 feet long, requiring over 80,009 
yards of earth, has been filled, aad water-ways of stone have been 
built under live or si x more trestles, which are uow ready for iillitig.

Statistics .— The following statistics are of value :
Tons A V. tram -̂Ra/e per mile-, ^-Earn'gs per mile—, 

Year. carru i. load. Per ton. Per pam. OTroad. Pt.lr.m .
1895-3......30 ,759 237 0-90 et». 1’92 $1,593 $143
1894-5...... 240,212 294 1 92 cis. Z OO 2,312 161

Goal and Coke.—In 1395-8,113,053 tons; la 1391-5, 82,413 toils.
Earnings, etc.—The earnings, etc., have been as follows :

E\EN/K0S, EXPENSES AND CHARGES.

Rate per passenger per mite.
Rate per ton per mile........ .

Earning*—
Passenger........ ......................
Freight .......................... . . .
Mail, express, etc. . . . . .  — .

1895-96. 1894-95. 
..L ’9 :ots . 2  ots
... ’90 Ota. l ’02ots. 

$ $
... 79,321 75,447
...193,960 164,700 
.. 15,832 16,546

1393-94. 1892-93. 
2112 ota. 1'98 eta. 

1 et. 1-44 ots.
73,104 93,374

159,527 167,606 
16, L25 16,155

Total.....................   239,163 256,693
Expenses—

Maintenance of way....................  71,623 53,129
Maintenance o f equipment............  30,731 22,337
Tran-pc; ;.,tiuu........................  ... 97,344 92,283
General, etc..................................  45,581 42,845

254,756 277,135
53,329 64,268
23,572 23,815
95,326 97,212
42,376 40,695

Total expenses.............   245,282 211,094
Net earnings.................     -43,831 45,599
Perc’ tage of exp’s to gross earns. (31’8 S) (33'24l 
Deductions........................................ 19,825 33,235

213,503 225,990 
41,253 51,115
(33-81) (81-54)
32,733 6,400

Surplus 21,056 12,314 8,521 44,745
♦ Includes 2 per oent dividend on preferred stock.

GENERAL BALANCE SHEET JUNE 30, 1896.
A well—

Gostof road and equip.$2,396,917
Cash................................ 51,533
Other accounts.............  19,-411

Total...........................*2,467,262
V. 62, p. 966.

Liabilities -
Stock, common....$1,586,000
Stock, preferred.. 594,000
Bonds...........................  95,000
Audited pay-rolls, e tc .. 30,770
Other accounts.... 22,143
luoome account...........  159,349

Total...........................$2,467,263

Cleveland Terminal & Talley Railroad.
f Statement for  Period Oct. 6,1895, to June 30, 1896.)

The Cleveland Terminal & Talley RR. is coitrjlled by the 
Baltimore & Ohio RR., which owns $1,593,550 of its comcnoa 
stock. The company has issued no printed report, but 
through the courtesy of Auditor Jas, Btrtol we have been  
favored with the following statement showing the rasult of 
the operation of the company frotnjthe date of its organiza
tion, Oct, 0, 1893, to June 30, 1898 : .A
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Earnings—
FreiKlit traffic ..................9431,326
Passenger traffio............... 102,383
Express traffio...........  6,093
Transportation of m ails.. 5,520
Rentals. ..................   7,460
M iscellaneous..................  7,022

Total earnings.............9559,809
Net earnings.......................................

Deduct fixed, charges—
Interest on funded debt....................
Taxes........ ............................. —  . . . .

Expenses—
Maintenance of W. A S ... $55,309 
Maintenance of e q u ip ,... 56,068 
Conducting trauspor’n ... 236,042 
General ex p en ses ........... 23,954

Total expen ses......... $371,373
Percent’ge o f oper. exp.

to gross earnings .....66*55 p. o. 
........ ...................................... $183,436

.................................  $146,667
.............   13,412

Surplus......................... ............................... ............................ . $28,357
Gross earnings per mile of road................. ................................. . 7,493
Operating expenses per aria of road....................................... . 4,970

Net earnings per mile o f road ................................................. $2,522
Of the authorized issue of $6,003,003 first mortgage bonds, 

only $5,500,030 are now outstanding.—V. 63, p. 155.
Kanawlia & Michigan Railway.

('Statement fo r  the year ending Jane 80, 1896.)

Years ending June 30—

Other items.

Expenses -

Miscellaneous income.

Interest on current liabilities

Rental
Total............................

Balance....... ........ - .............
CONDENSED
Assets.

Cost of road................. $10,
Cost of equipment—  
Stocks owned, (Point

Pleas. Br. C o.)..........  I
Bonds own. (Pt. Pleas.

Bridge C o .................  1
Other investments . . .  
Cash & current assets. 
Mater, and supplies... 
Sundries.......... ............

Total....................... $12,734,048
—V. 63, p. 503.

1896. 1895. 1894.
$ $ $

117.670 113,062 109,892
320.869 275,645 221,187

16,792 16,793 16,844
2.654 2,325 4,041

12,800 12,800 12,800

470,785 420,625 364,767

107,986 90,989 65,732
50,147 40,483 44,741

184,343 157,912 124,773
13,859 12,980 26,285

356,635 302,364 261,531
114,150 118,261 103.236

1,322 1,212

115,472 118,231 104,448
98,943 99,507 91,270

1,424 3,561 2,251
21,600 21,779 15,952

10,000 10.00J
121,970 134,847 119,473

.....................def.6,493 def.16,536 d eM 5 ,02*
BALANCE SHEET JUNE 30, 18)6.

Liabilities.
,269,565
329,112

, 000,000

,000,000
8,000

42,184
14,445
70,742

Capital stock
Funded debt.......... .
Current liabilities. 
Interest not due..., 
Sundry accounts 
Profit and loss___

.$10,000,000

. 2,469,000
211,717 

24,690 
6,243 

22,398

T otal.......................$12,734,048

Mexican Northern Railway.
fStatement for the j/ear ending June SO, 1896. J 

The earnings and expenses for the late fiscal year have been 
furnished us, and are given below in comparison with the 
corresponding figures for the two previous years :

Gro3s earrings...............................
Operating expenses......................

1895-6.
$

....342,645

1894-5.
$

660,644
317,025

1893-4.
$

697,500
358,125

Net earnings...........................
Miscellaneous receipts...............

....421 ,226  

. . . .  13,873
343,619

7,526
339,375

16,107
Total........ .................................. 351,145 355,482

Sinklufr fund..................................
Interest on bouds.........................
Mexican silver exchange loss ..
Betterments................................
Dividends.......................................

..... 4,287  ̂

....120 ,000

33,032
99,600

377
2,275

120,000

- 134,475 

150,000
255,284

95,861
284,475

71,007Balance, surplus......... ..................

Wheeling & Lake Erie Railroad.
( Report for the year ending June SO, 1896.)

The pamphlet report has recently come to hand, but the 
text o f the President’s remarks were given in the C h ron icle  
of Sept. 26, p. 553, and the usual tables of earnings and bal
ance sheet in the issue o f Sept. 19, page 500.

The following statistics are now given, showing changes in 
traffic, equipment, maintenance, etc.:

1895-98. 1894-95. 1893-91. 1892-93.
Total tons carried.............. 2,307,541
Of which bltumin’s co a l..1,230,530

O r e s .. . . . . . ...............  94,657
Earnings per traia railo... $1 21 
Aver, tons per train, No... 248’9
Earns per mile of road. $5,836 
Fgt. cars own'd J’e 30, No. 0 ,1 61 

Do paid for matnte’eo. $70,906 
- V .  63, p. 702.

2,134,766 
1,105,930 

67,530 
$1 16 

244-4
$>,481

5,525
$87,363

1,611,538 2,107,314
961,383 367,958
105,607 70,260
$1 25  ............

2-11 ........
$5,217 $6,229

4,988 5,046
$71,630 $32,039

Second Avenue Traction, Pittsburg.
( Statement o f October 1, 1896. J 

An additional amount of $519,000 of the first mortgage 5 
pir cent 40-year bonds of this company has been added to 
those now on the list of the Baltimore Stock Exchange, mak
ing the i-sue to date $3,000,000. The total authoriz'd issue is 
$>,500,000

The following statement is furnished :

flN A N C IA L  STATEMENT O CTOBER 1, 1896.
Assets—

Cash...................      $4,282
Construction. ................  223,923
Materials on h a n d .......  3,755
Stocks o f other oomn’s, 7,336,685
Maii]t’g& oper ’g3m > s. 75,736
Taxes paid......................  3,049
Real estate and bides., 

paid sinoe Deo. 1, ’94. 58,293
Equipment......................  163,817
Int.paidsinoeJalv 1,’96 1,999
Accounts receivable... 28,742

Total......................... $7,900,178
—V. 63, p. 269.

Liabilities—
Capital stook, comm on. 14.000,003 

‘ ‘ “  prefer'*!. 1,000,000
2d Ave Pass. Ry. 6 s . . . .  30,000

“  “  5s . . .  120,000
B radl’k,fc Tart. Ck. 6s. 50.000
2d Ave. Tract. Co. 5s... 300,000
2d Ave. Tract. Co. o s ... 2,000,003
Floating debt............ 166,542
Cross receipts, 3 m os.. 148,666
Surplus (Dec 1. 1891, 

to July 1, 1896) .......  84,970
Total.......................... $7,900,178

American Type Founders' Company.
( Report fo r  the year ending August 31,1896,)

President John E. Searles, in his report, says in part:
Reduction o f Capital Stock. — Acting under an agreement 

dated Deo. 11,1895, was issued a circular to the stockholders in
viting their co-operai ion in the voluntary reduction of the 
stock from $9,000,000, divided into preferred and oommon, to 
the amount of $4,000,000, divided into 40,000 shares—ail of 
the same being general stock with no distinction or prefer
ence. It is gratifying to report that the stockholders, with 
substantial unanimity, acceded to the plan and carried the 
same into effect by following the procedure prescribed by the 
statute for the decrease of capital stock.

New Debentures. —Concurrently wi'h this action, your di
rectors made provisions for an issue of debenture bonds to the 
amount of $1,000,000, announcing, however, as the pfficy of 
the company, a limitation of the amount to be presently is
sued to $500,000. and under date of Mty 1, 1890, executed 
with the Mercantile Trust Co. of New York an indenture, es
tablishing a sinking fund, and containing other provisions 
for the protection of these bonds. These bonds were offered 
for subscription to the stockholders, who, up to the cloie of 
the fiscal year, subscribed $161,000. Additional subscriptions 
have brought the entire amount of bonds sold to date to 
$196,000. The amount realized has been applied in 
the reduction of the floating debt. The remaining bonds 
your directors have thought fit not to urge for sale until a 
restoration of general confidence shall procure for them a 
proper market, when the flsating debt will be correspond
ingly retired.

Result o f Reorganization.—The importance of th’ se two 
measures can hardly be over-estimated. They enable the 
company to mark down the valuations of its plant, patents, 
leases, good will and other capital stock accounts to a value 
amply justified by their worth. It will effect a reduction in 
the amount of taxation and increase the prestige of the com
pany and its financial success.

Year's Business.—Manufactures and sales have been more 
encouraging than in any previous year. Tne volume of 
transactions largely increased until the last three months, 
when, owing to the stagnation of general business, they f-.ll 
slightly below the sales of the sune months in the preceding 
yeais. The total net sales show an increase of more than 
$170,000 over the sales of the year ending Aug. 31, 1895. The 
extension of automatic plants his been continued, and 
during the year several foundries, among the most import
ant of the company, have been equipped with automatic cast
ing machines for body type. Other automatics are now in 
process of construction, and the close of the current year 
should see the full equipment of all your foundries with im 
proved machinery for all classes of type. The new Foundry 
Building, erected for the Philadelphia branch of your com
pany, has been completed, thoroughly equipped and occu
pied, securing greater economy and largely increasing the 
capacity of the works. The selling branch at St. Paul has 
been closed, and its business transferred to the existing branch 
at Minneapolis, which will be fully able to transact substan
tially the business of the two cities at a reduced cost.

Prospect o f Dividends.—Notwithstanding the universal 
depression, the net earnings of the business of the company 
for the past year amount to $136,184, and it must be re
membered that this net result has been reached after very 
substantial deductions arising from the sales at low prices of 
type made by our predecessors and taken at an unprofitable 
valuation in the original organization of the company. The 
net earnings of the company amount to nearly 3% per cent 
upon the new capital stock. These have, however, been 
absorbed in improvements and additions to plant and property.

With the advent of normal business conditions and the re
tirement of the floating debt by the marketing of the bonds, 
your directors feel confident that the coming year will enable 
the company to pay dividends upon its capital stock.

Balance Sheet.—The balance sheet is as follows :
STATEMENT O F ASSETS AND LIA BILITIE S AUGUST 3 1 ,  1 8 9 6 .

Assets.
Plant.................................$2,75T,422
Mdse. & raw materials. 1,007,512 
Accounts receivable... 365,902
Bills receivable.............. 295,532
Cask.................................. 23,373
Accrued interest and 

unerpired insurance. 19,391 
Patentsandmis. assets 180,637

Liabilities.
Capital stock..................$1,033,000
Accounts payable.............................  143,833
Bills payao e ....... . . . .  315,446
Debenture bonds........  161,003

Total.............................$4,650,339 Total................. ............$4 650,339
Officers.—President, John E Searles ; Vice-President, Rob

ert M. Janney; Secretary, John P. Murphy: Treasurer, 
Morris H. Smith. Board of directors—Gr Frederick Jordan, 
Henry Barth, L. Bjyd Benton, A T. H Brower, J. W, Pain-
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ney, R. W. Nelson. George Cleveland. John E. Searles, 
Benjamin Kimball, Walter S. Harde?, Cnarles S. Conner, 
Robert M Jsnaev, William B MacK-dlar, John Gill, Monroe 
Smith.—V. 63, p. 133.

Pennsylvania H-*at, Light A Power.
(R eport for Year Ending Sept. SO, 1896. J

At the tir.c annual meeting held oa Wednesday the 
annual report of President Maloney for the year ending 
September 30, 1896, was read. The report itat 1 f is 10; 
at hand, but the Puiladelphia L dger" says : Tne net
protits for th- year were $173,194 Oat i f  ches- prjfits a div
idend was paid of $79,000, nr 6 per cent, accumulated on the 
preferred st. ek to Oct. 1. The interest for six months on the 
Edison Tiust c-riidcates to October 1 was $19,502, and after 
deducting these two items from the evruings thsre is sli >wn a 
balance of undivided profits of $146 692.

“ During the ptstniue months $123,1)00 has been spent in con
struction and betterments of the E lison property, $50,000 of 
which has been paid on account of the extensive storage bat
tery plant now in course of erection, $45,000 for extensions on 
the’ street system and $23,000 on buildings, machinery, etc., 
including repine. It will tie necessary tospsnd $50,000 more 
this year. Tne company also contemplates spending $150,000 
more on the str eta in exten ling its mams. “ This expendi
ture,''says the report, “ is absolutely necessary to take care 
of the volume of business which is coming to the company and 
the incr-msed dem»nd f r service.” Tne eltctric storage bat
tery plant which is now being erected in the Eiison station is 
the largest that bias ever been budt in the United State*, and 
under the contract, the report states, the company can safely 
estimate on a saving of 20 per cent by iis use.

“ fhe licreased business of the companies compo-ing the 
Electric rrust during the iast six months over the correspond
ing months of 1893 am turned t> nsarly 16 per cent. The 
report states that the arc light system for commercial pur
poses ia one of the most important features of the company's 
business, aod prior to the uew management securing control 
of these properties its opp rtumties for development were 
somewhat restricted. The furnishing of power by electricity 
is another imp >ria it branch of the company’s bustoess, and 
the belief is expressed that it will fully compete with any 
other meinod nf producing power. This branch • f the com
pany’s business das increased fully 20 per cent since it took 
control of ib* properties.

•• The financi »1 statement shows that the total assets amounted 
to #13,23-, 119. The profit an l loss acc >unt showed credits 
amounting i" : tad debif KBOQ ding to $185,893, leav
ing a balance of undivided profits amounting to $146,691 
This includ-s the business of the Edison Company for nine 
months ending September 30.

"  Tables on the walls of the room in which the meeting was 
held gave the following interesting statistics about the power 
stations, conduits and business of the company:

“ Horse- power of boilers—Edison station, 4,500; Brush station, 
5,666: alternating station, 400. Horse power of engines—E li- 
eon, 8.740; Brush, 1,600; alternating. 400. Ciptctiy of dyna
mos-Edison, 55,000 incandescent lights; Brush, 8,600 arc 
lights; alternating. 3,400 incandesoent lights.

• • U i,d rgrouod construction—E lison, electric tubing, mains, 
107,833 f»et; Edison, eteetii: tubing, feeders, 112,682 feet; 
conduit? for electric cables, 115,362 feet: ducts in conduits, 
1,460.2-21 feet.

“ Bu ines*—Incandescent lamps, 82,572; m dive power, 2,303 
hor?e-power, equivalent to 124,617 lampt; arc lamps, 2,957.”— 
V. 63. p. 513.

GENERAL INVESTMENT NEWS.
U«*orK4nlz*ttoa#, Etc. -Z-'ii&it D ita  a* to Default*, /?eor 

ganizition Plan#, Payment oj Overdue Coupons, Et *. A1 
acta of this nature appeariai< since the publication of the l*-»t 

i&riuea of th** In v e s t o r s ’ and St r e e t  R a il w a y  S u p p l e m e n t s  
may be readily found D; luwiaa of the fullowiatj index. This 
index does not include matter in to-day’* C h r o n ic l e .

Totum* 83— I'afff. !
Bar State Gm  .. .  -.. .,r$<i?n. 753 1
Grand Rapid* A Indiana. -. ...rtoro. 764
Kentucky Mi 11.»a ! . ...... I<u4 754 i
Isouisnlie N. A. A Ch!lairo.. .rtora. 754
N«w Orleans.% South'sra.. ..tat*. ?»4 i
St. Loai« A £*n Fraudisco-K.

0 A MraUiveeiern . .. .ajmt. <K»1 !
Paul A Northern \ 3..r«o<v. 754

Terrs Haute A Isrjm niporL . 756 j
Toledo St. Louis A tL- C.... JoffClo. 750 J

atrkkt R a il w a y*.
Yotumt 8|— Page J

Beit K f.' WuhingUiti. D.Cl N0 ;

soli bondi will be purchased by Vermilye & Co. at their face 
value ou and after rnuuriGy until further notice.— V. 63. p. 
701.

<ro >klyn Rapid Transit. —Line to Flushing Opened.—The 
new trolley 1 n * b tween Brooklyn and Flushing, L. I., was 
formally opened this w eek . In addition to the usual service, 
through parlor cars will be run on certain days of the week 
to accommodate shoppers, an extra charge beirg made.—V. 
62, p. 1138.

B u ffa lo  Rochester & Pittsburg ItR —Physical Condition. 
—The following facts as to the physical characteristics of the 
property have b?en f amished to the Ch r o n ic l e  :

Road —
Length maid line a ad

65-70 lbs.(steel) mi es. 
.*>6-60 lbs.(steel) miles.

1696 1395
Sto.ie ballast, miles.

1896
2*6

1895
•4

313 311 Cia-1er, miles....... 23-3 29-4
e— Gravel, miles 20 5 2 1 0

162 130 New rails laid, tons 5.493 3,594
67 67 Ties renewed. No. 108,44L 104,283
85 Bridges, etc. (Jcet)
00 Ou Steel aud iron....... 8.439 8,337

. «•() 00 Woodea bridges... 44 44
132 121 T restles............... . 26,300 28,650

R a il r o a d s  a n d  M is c e l . Co .’ s. » S t r e e t  R a i l w a y s  ( O o n . )
V o l u m e  6 3 — l ' a g e .

Chicaso A So. Side R T . - .wM. 501. 601 
O n . tn d . Planejtfd/m an* r t v t r t t d .  651 
Columbia A MU. C >n»t. i ’0....r tcp r. 158 
Colam ban (O.) Centra! St— r t e r r .
D etroit Railway ........ n a m * .  104
E< kniift n «  Soldiers’  U oineO* asu-

injtton. D. C ) .........................r e c r r . 65J
Ft. W arne Coo#oL St. Ry . . r e r r r .  c>s 
H ouston Belt &  viiwn ilia »•>•?
Ktn*s County Kl. (B klyni . . r r c - r .  i m  
L. Ontario A Klremlde (Oswego.

S . Y.J .............................d*/.. rtcor. 652
Motr< p.illran W .S . El.tCb'nol.co ip. 3io 
Newark .% G ranville Klee—  r < c v r .  >■ j -

rtcv '. 550 i
C h atton *.**  Elec .racer. 401; coup. 651 * s io  A w in  streets  u y ............. •'*'+ '  -

American Electric Keating.—On CnlUted Department in 
Boston —The company’s 8 toe k has oeen placebo < the u Itsbd 
department of th- B oston Sleek Exchange.—\’ . 62, p. 631.

Baltimore *  0 3 In RB .—Coupon Payments Aw. 1—We 
I earn officially that all coupons flu- N >r. I will ha pro op Iv 
met. Among the«e are the coupons from bonds of the U ve 
land Terminal & Valley RR , which will be paid 
Brothers &  Co., New York, and of the Baltimore 13 It Kit . 
which will be paid by the above house, and also by A l-it  her 
Brown A Sons in Baltimore. Coupons due Nov 1 from tn>- 
Akrom & Chicago Junction Railroad first mortgage 5 per cent

To;al sidiuKS, m ils  .
—V. 63, d. 226.

i lncago Burlington A (Juincy RR.—Facts About Bonds. 
—Ia  the current bsue of the In v e st o r s ’ S u p p l e m e n t  will be 
found an article de.-cribing iu detail each loan of this com- 
pa-iy’ i syst-m, while in the editorial columns of to day’s 
Ch r o n ic l e  is an article on the company’s indebtedness as a 
whole —V. 03, p. 458.

Chicago Edison.—Bonds Called.—No ice is given that all 
the bonds of the Chicago Warenouie & Manufacturing Co. 
have been called for payment Dec. 7,1896, and all the Chicago 
Edison debentures for payment March 1, 1897, if not previ
ously paid or exchanged under company's offer.—V. 63, u. 504,

Chicago Gas.—Dividends Authorized by Court.—A press 
dispatch from Cnicago says that Judge Gibtons oa Thuisday 
eutvrei an order permitting the distribution of the dividends 
which have accumulated since April, 1895, and wh ch have 
been withheld owing to the liligation prosicuted against the 
companies by the Attorney-General. The Attorney-General 
offeied no resistance to the present order, which further pro
vides that Frederic P. Olcott, Anthony W. Brady and Walton 
Ferguson, to whom the stock of the companies was trans
ferred under the decree entered by Judge Win des, can also 
receive any dividend coming to them as trustees. The amount 
to be distributed is not known. It is understood in this 
city that the ord-r applies only to the Central Trust Company 
rec* ipts issued upon drpjsit of the old Fidelity receipts de
posited under the plan and not to the Fidelity receipts un- 
posited. Those deposiieJ, however, aggregate about 95 percent 
of the whole.—V. 63, p. 559.

< hiragi Hammond A Western KK.—Bonds fo r  $2,500,000 
to be Authorized—A stockholders’ meeting, it is stated, will be 
ntld Jan. 4. 1897, to vote on issuing $2,500,000 bonds to meet 
the cost of completing the new belt hue around Chicago.

The Cnicago “ Railway R>view” says:
The Chicago Hamm mil & Western Is now open for business from 

Whiling, tod., to McCook, III., a little over 27 miles, where It crosses 
the Santa Fe. and It is expeoted this week will see the tine open to a 
connection with the Chicago Burliogtou & Qulney. From this point— 
La (Irange—the road has been surveyed and contracted and work will 
be vigorously prosecuted until it reaches its northern terminus some- 
w h-ie between Evanston and Waukegnu. Although the main objeot 
or tills ro id is the locating of manufacturing interests ou its lime and 
the h aiidilug of through freight as a short belt connection between all 
western, southern and eastern roads centering in Chicago, yet a pas
senger department will he maintained. The branch, 12 *s miles long, 
which is being built from Chappell to the Union stock Yards will be 
completed this year.—V. 63, p. 356.

Chicago A West Michigan Ry.—Coupon Payments Half 
in Scrip. —Treasurer Charles Merriam has sent to the bond
holders of the Chicago & West Michigan Ry. ami Chicago & 
North Michigan RR. companies a circular staling that no 
permanent improvem-nt in busiaess in Michigan has yet 
taken place, and although the unusually fine fruit crop some
what helped the situation, yet the earnings of the entire year, 
including the anticipated results for the rest of the year, will 
not warrant the payment in cash of more than one-half the 
amount of the coupons maturing November 1 and December 
1 respectively The companies therefore again offer to the 
holders one-half of the amount of their coupons in cash and 
the other half in coupon scrip, similar to that heretofore 
issued and described in V. 59, p. 737.—V. 62, p. 820.

Cleveland Berea A Elyria By.—Consolidation.—This com
pany has been organized as a consolidation of the Cleveland 
& Berea Street Ry. Co. and the Cleveland & Elyria Electric 
RR. Co. Capital stock, $300,900. Promoters: A. H. Pomeroy, 
of B Tea, President; L M. Cove, of Berea, Vice-President; 
A. E. Atkins, of Cleveland, Secretary.

Col imbiis Central Street Ry.—Receivers Certificate. In 
addition to the $20,000 of the rtc-iver’s c-rtilicates recently 
authorized for running etp nses. Receiver George II. 
i igton has applied to the Court for permission to issue v'- JO,-
0U0 in certificates to pay for building extensioos.--V . 6 ,. p. 102.

Columbus A Hocking Co il A Iron Co.—Listing of Reor
ganization Certificates o f Deposit for Stock. Formers Loan 
A Trust Company receip s, eco id assessment p ud. for $o, J >o,- 
5 >0 common -t.ck have been listed oil the Ne v York block 
Exclnnge. E ch holder of preferred stock, alter paying as- 
s> s-me to f  $3 per share, wil' receive 103 p i cent in new 
preferred stock, and each holder of com no . stock, after 
p ty ing assess.u nt of $3 per share, will receive '00 per cen of 
new common and 3 per cent of new preleited stock. More
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than 75 per cent of both classes of stock has been deposited. 
The two instalments thus far paid aggregate $L 50 per share. 
See V. 63, p. 559.

Detroit Lansing & Northern RR — Sale Postponed.—Fore
closure sale of this road has been postponed until the middle of 
November.—Vo). 63, p. 458.

Fall Brook Railway.—Quarterly.—Earnings for the quar
ter ending September 30 have beeu reoorted as follows :

3 months Gross Net Other Balance,
end. Sept. 30— earnings, earnings. income. taxes. surplus.
1896.......................$171,747 $91,925 $74,220 $4,505 $t6L,840
1895......................  185,126 90,297 66,062 7,518 143,811
—V. 63, p. 355.

Georgia Southern 4 Florida Ry.—Addition'll Stock 
Listed. -On the Baltimore Stock Exchange nave been listed 
an additional §316,000 of common stock and $400,000 of 
the second preferred stock, making the issues to 'late: com
mon, $1,000,000 and second pref,, $1,084,000.—V. 63, p. 554.

Greenwood Anderson & Western R R —Receiver Applied 
for.—At Charleston, S, O,, October 23, in the United States 
Court, Mitchell & Smith, representing W. B. Strang & Co., 
the contractors, petitioned Judge Simmton to appoint a re
ceiver for this road, on the ground that they have not been 
paid for work done, The prayer asks that the lease of the 
Carolina Midland road be included as part of the proport}’ of 
the latter line.—V. 63, p. 357.

Hyde Park Eleetric Light & Power.—.Vein Mortgage — 
The stockholders meet Nov. 33 to authorize a new mortgage 
to secure 6 per cent bonds, $200,000 of which are to be issued.

Internrban Eleetric Street Ry.— New Mortgage Piled.— 
This company, it is stated, has executed a mortgage to the 
Union Trust Company of Detroit as trustee to secure $300,000 
of twenty-year 6 per cent gold bonds.

Jacksonville Tainpa & Key West Ry.—Sale Postponed till 
March 1,1897.—The sale of this railway has been postponed at 
the request of the Pennsylvania C rm nnv for I isura ices on 
Lives & Granting Annuities from Nov. 2 to March 1, 1897, 
“ on account of the disordered condition of tne monev mar
ket,”—V. 62, p. 1137.

Kansas City Pittsburg & Gulf RR.—Progress with Con
struction.—This company has now in operation 531 railes of 
road as follows: Kansas City to Mena, Ark., 380 miles; 
Horatio to Shreveport, La., 124; Beaumont, Texas, to Port 
Arthur, 20 miles; Wilton to White Cliff, Ark., 7 miles. To 
complete the line from Kansas City through to the Gulf of 
Mexico there remains a gap between Mena and Horatio of 
about 60 miles, of which 25 is c xnpieced but not yet put in 
operation. There is also a gap between Shreveport and 
Beaumont, 125 miles, of which 85 is completed but not yet 
operated. It is expected that the entire linejwill be in opera
tion early in the coming year.—V. 63, p. 559.

Lonisvihe & Nashville RR.—Bonds Called.—Evansville 
Henderson & Nashville Division 1st mortgage 63 for $40,000 
have been drawn for the sinking fund at 110 per cent, interest 
ceasing on D o. 1, 1896 The numbers of the bonds will be 
found in another column.—V. 63, p. 645, 653.

Manhattan Ry.—Listing o f $S10,000 ° Consols.—Cjnsoli- 
dated mort. 4 per.cent bonds for $810,000 (out of $1,092,000 to 
issue) have been listed on the New York .Stock Exchange. 
These bonds areja portion of those which the consolidated 
mortgage specified should be “ forthwith certified and deliv
ered to it (the company) upon its order.” Of previous list
ings $117,000 of bonds have been withdrawn aad canceled, 
leaving amount on list $23,783,000.—V. 63, p. 652.

Nashville Chattanooga & St. Louis Ry.—Dividend to be 
Postponed.—Mr. J. H. Ambrose, the company’s Treasurer, 
under date of October 23, replies as follows to our letter of 
inquiry regarding the November dividend: “ The board of 
directors will not meet before the 26 th to consider the 
quarterly dividend usually paid November 1st, but on account 
of the company having had to pay over $300,000 of its float
ing debt in the last two months, the President will recoin 
mend that the declaration of the usual quarter! r dividend 
be postponed.” As expected, the dividend was postponed.— 
V. 63, p. 499, 509.

New Orleans Traction.—Power Ilouse.—Arrangements 
have been made whereby the New Orleans Tracti m will 
secure in the near future an independent power house of 
ample capacity. Mr. R M. Walmsley, President of the 
Louisiana Nat. Bank, has been elected President.—V. 62, p. 230.

New York & Brooklyn RR.—New East River Tunnel Co.— 
This company has been formed to construct a tunnel between 
New York and Brooklyn, the directors being : B. S Hen- 
nessy, President; Otto Andrea, Secretary and Treasurer; Silas 
B. Dutcher, President of the Hamilton Trust Company of 
Brooklyn; J. N. Partridge, President of the Brooklyn City & 
Newtown RR.; Henry W. Slocum, former President o f the 
Coney Island & Brooklyn RR ; James C. Church, Secretary of 
the Nassau RR,; Emerson McMillan and A. B. Cornell. The 
following facts are given by the daily press:

The tunnel ia to run from the junotiou o f Pulton St. and Willoughby 
Avenue, Brooklyn, under the Past River, parallel to the Brooklya 
Bridge, to the New York terminus at Park Row aud Ann Street. It is 
to have two tracka in two tubes, thus in iking it a four-track line. The 
tubes will be 8,700 feet long. Tne tunnel will come to the surface at 
both terminals, so that all oara that converge at the points mentioned 
will be able to make easy connection with oar lines in cither city. The 
total cost, including the right of way, is estimated at $6,000,000. The 
ohief promoter is Prederiok B. Easier, o f Philadelphia. Tunnel privi
leges were aeoured from the Mow York Board o f Aldermen last Aug
ust, and the oonsent o f the Brooklyn authorities has'bee* applied for.

New York Central & Hudson River RR. —Viaduct.—A 
delay of several mouths, it is s tid, is likely to occur in the 
opening of the four track viaduct and draworidge at the Har
lem River owing to the requi em4at9 of an act of th 1 Legis- 
lature passed last winter, which provid is that the new sta
tion at 135th Street shall be p'aced under the viaduct, with 
surface platforms extending along the track i. In Read of the 
four parallel tracks running perfectly straight to the Htrlern 
River, the two outer tracks will each make a detour so as to 
pais on the outside of the ne v statiin platforms This 
change, it is stated, will cost in t te neigho or 1 >od o ' {303. 100, 
and the work will prohibly not b) finished bsforj n«»x; >liy. 
—V. 63, p. 596, 603.

Norfolk & Western RR — Coupons Purchased. — The 
coupons which matured prior to March 1st, 1895, upon the 
100-year bonds, Maryland & Washing on division bonds, 
Ciiach Valley division bonds and adjustment mortgage 
bonds are b-ing purchased by the Mercantile Trust Go. at 
their face value, for acconut of the Executive Reorganiza
tion Committee.

The receiver announces the payment at matu-ity of the 
coupons due Nov. 1 on the Soioto Valley & New England: 
bonds, and the new company announces the o iym m tou  the 
same date of the coupons then maturing of general mortgage 
bonds, the coupons of both issues to be paid at tbe Mercantile 
Trust Company of New York.

Roanoke d: Southern— This road which was operated 
under lease by tbe old Norfolk & Western will be sold under 
foreclosure Nov. 24, the upset price being $500,060. and will 
be merged in the new Norfolk & Western Ry.—V 63, p. 602.

Northern Pacific Ry.—New Officers.— At the first meeting 
of the directors of the new company held this week the fo l
lowing officers were elected: Chairman of the board of direc
tors, Edward D. Adams. New Y o ’ k; President, Edwin W . 
Winter, St. Paul; Vice-President, George C. Gorham, Wash
ington, D. C.; Controller. John Scott. St Paul; Secretary, 
Charles F. Coaney, New York: Assiwaut Secretary. Gsorge H. 
Earl, St. Paul; Treasurer, Albert E. Little, New York; A s
sistant Treasurer, C. A. Clark, St, Paul. General Counsel in 
New York, Francis Lvnde Stetson; General Counsel in St. 
Paul, C. W. Bunn. The directors were in V. 63, p. 715.

Statement of Land Grant—The following is an official 
statement as to the land grant on August 1, 1896:

A oproxunalc acreage earned —
Surveyed and p a ten ted .......................... .............................. 21,022,270
Surveyed aud unpitented.................................................. ........... 1,967,721
Uusurveyed.................  ............................. ......................................20,000,000

Total a c r e s .. . .__ ..... ............................................ . . 43.000,000
Area Area Area

patented, unoatenled. Area sold. unsold
W i9 0 0 n s iu .........................................  8,642 8,632 .............. .
Minnesota......................  1 ,616,5U  933,189 1,213,846 1,336,154
North Dakota—

E astof Missouri Riv. 6,019,795 8L.439 3,639,564 2,402,720
W estof Missouri Riv. 2,232,493 2,425,223 203,140 1.449,267

M ontana....................... 3,663,727 13, I I I ,273 973,307 15,301,143
Idaho.......... .................... 164,080 1,645,920 27,507 1,832,493
Washington...................  7,181,431 3,703,569 2 ,21 ',667  8,670,333
Oregon,.....................   153,242 3,126 14,605 146,763

Total.........................21,032,279 21,967,721 8,361,127 34,638,873
Payments outstanding on land contracts—

East o f tile Missouri River— Minnesota division...............  ...$1 ,134,7  12
Dakota division............................ 193,343

General first mortgage—Montana division..............    591,673
Idaho d ivis ion ...................................... 1,287
Paoitic division ................................... 870,583

Missouri division mortgage ...................    85,229
Pend d’Oreille division m o.tg a g e ..........................    840.783

T ota l.................   $3,717,665
—Y. 63, p. 754.

Ogdensburg & Lake Champlain RR .—Deposits Till No 
vember 18.—The Parsons Committee gives notice that mire 
than 60 per cent of the first consols have been deposited under 
the reorganization plan aud agreement with the Central Trust 
Co., New York, and Old Colony Trust Co., Boston. Deposits 
will be received until Nov. 18, 1896. “ There is no expectation 
of an extension of time, and if one should be made a penalty 
will be imposed.”—V. 63, p. 715.

Pittsburg \llegheuy & Manchester Traction—North Side 
Traction—Pittsbnrg & Birmingham Traction—Second 
Avenue Traction.—Proposed Leases.— Che Pittsburg “  Dis
patch” oa Wednesday said :

The directors of the Manchester line held a speoial meeting yestcr 
day. The proposition to lease tho property for 950 years to the Nor h 
Side Traction Co. was unanimously agreed to. and. a speoial meeting 
o f the stockholders to vote on the proposition was ordered for Novern 
her 6. President George B. Hill refused to state what tho terms were, 
hut it is generally understood 5 per oont interest ou the stook at $42 
per share was accepted. The p ir value of the stook is $50 a share.

ft is also understood that the Pittsburg & Birmingham line will ho 
leased after the eleocion by the Brown .syndicate, whioh has been 
seeking this for some time, in order to couu-co t ie  Second Avenue 
line with the Allegheny linos. The stookUolders have asked $25 a 
share for their stook, bat the syndioate h as only been williog to oiler 
$20. It has been stated that $22 a share lias been virtually agreed 
upon. The par value is $50.—V. 63, p. 76, 267, 26 9.

Philadelphia & Reading RR.— Meeting Nov. 17 to Organ
ize New Company.— The “  Pnilaielphia Lodger” says: “ The 
Reading Railroad, we understand, is to be reorganized under 
the general railroad law of Pennsylvania.” The meeting 
for organizing the new corporation and obtaining the charter 
is to be held at tbe Reading Terminal in Philadelphia on 
Nov. 17, Messrs. Charles H. Coster and Francis Lynde Stetson, 
who purchased the property at the foreclosure sale, having 
given notice for the meeting.

Earnings.—The results of operations of the Railroad aud of



October 31, 1896.] THE CHRONICLE. 795
tbe Coal & Iron Company for September and the first ten 
months of the fiscal year have been as follows :

■— — September.-------> — Dee. 1 to Sept. 30__
1896. 1895. 1895-98. 1894-95.

tU lLX O A D  COXPAXT -  8  8  $  8
Gross receipts....................1,801,853 1.931,561 16,658,850 17,003,627
Operating expenses.........  925,073 1,013,655 9,509,191 9,616,133

Operating profit. .......  876,730 912,906 7,149,669 7,392,499
Net from other sources . . .  37,622 24,636 591,063 434,134

Total...................   914,402 937,592 7,743,732 7,876,623
Deduct—

Equipment payments.......  94.163 82,092 *1,380,324 812,434
Terminal trackage ........... 10.010 37,832 400.000 378.320
Improvements. 3ec . . . . . . .  47,133 15,981 182.157 93.40 >
P roporfn  year's oharges.. 695.000 694,274 6,950,000 6,942,744

Total.................................  878.296 831,179 8,893,781 8,226,398
Balanee.............................   aa.38.t06 sr.107,413 d . l ,159,019 <1.350,275

Co a l  u o  I k o n  Co.—
Oro>« receipts.......................2,171.411 2,345,260 18,385.199 18,235,890
Ope ratine expense*. ........1,913.338 2,481.309 17,950,133 18,462,902
CuHlery Improvements 65,048 57,173 865,012 424,817
Permanent improvements 1,905 12.672 38.706 42,634
Grow expenses...................2,065,739 2.551,93 1 13 .3 5  <,901 19,93 *.353
Balance from mining . . .  sr.105.622 df.203,694 df.268,711 df.6»4,463 
Projiort'n year's charges.. 95,004 93.090 959.000 1,003,0 <0

Balance .............. ................ sr.10,622 df.301.094d.l,2l3,711d.l,699,463PAH  RH. 4Xn C. St I. Oo.-—
Balance of railroad Co. . . . .  «r. 38,106 sr. 107,413 <1 1.150,049def .359,275 
Bal. of CL *  I. Co................ sr.lo. 22 df.301.694iUl.218,7116.1.619,483

B .l of both companies sr.49.723 df. I94,281d.2,383,76 id.2,049,738 
* Includes $520.000ear trust certificates mature.! In 1894 and 1895, 

not properly chargeable to 1898.—V. 63, p. 715.
Subway. —Contractors have begun work on the subway in 

Philadelphia through Pennsylvania Avenue, excavations of 
from sixteen to twenty feet deep having already been made. 
Trains are run on temporary tracks through Hamilton Street, 
and also in Pennsylvania Avenue between Hamilton and 
Grten streets.—V. <13, p. 715.

Richmond N leholiisvlll* IrTlne be B e itty r ille  RR.— Sale
Postponed—At Versatile*. Ky.t Oct. 10, the sale was postponed 
until Dec. 5. A reorganization plan is in preparation.—V. 63, 
p. 561.

St Lonl* Chicago A St. Panl RR —Committee Deposit*.—  
A Committee of R-organiz tuon. consisting of H. A. V. P s', 
Thomas Carmichael and W. H. Male, has been appointed, ami 
a considerable majority of the binds has been deposited 
with the Atlantic Trust Co. subject to the committee’s order. 
—V. 61, p. 872

St. Louis A San Francisco R j .— Deposits o f  Kansas City 
A  Southwestern Bond*.—Tbe CHRONICLE is inform ed that 
about 95 per cent of the Kansas City &  Southwestern bonds 
(Beaumont Branch) have accepted the reorganization com 
mittee’s offer mentioned in the C hronicle o f  Oct. 3, p. 6)1.

Braman Suit.—Before Justice Beckman, in the Supreme 
Court, was argued this week the suit of Dw ght Bram in to 
continue an injunction previoudy granted to prevent th» use 
of about $6,00U.G00 of consolidated mortgage nonds (claimed 
to have been illegally issued) in payment of tbe purchase 
price of the property at foreclosure sale. Tbe reorganizilion 
committee attaches'no importance to tbe suit, as the bonds 
they say were purchased from bona fide owners, and that what- 
ever wrong has been done, redress should be had from 
the directors of tbe old Atchison rather than from the pur- 
chasers under the foreclosure proceedings. The Court ordered 
briefs to be filed Monday.—V. 63, p. 661.

SehaylklU Traction.—Annual Statem ent.— The company 
reports for the years ending Sept. 30 as follows :

Tears. Orate. Net. Interest. Surplus.
1895 98............   *1)6,359 *40.801 *25,000 *LB,S»1
18 9 4 -9 5 ..................... 902*31 33,360 23,000 3,360
1893-94 ..................... 88,233 31,724 23,000 6,724

Operating expenses include fire and accident insurance and 
State and borough taxes.—V. 62, p, 331.

Seabotrd A Roanoke R R.—Transfer Postponed till 
A fter  Election.—A dispatch received from Baltimore says : 
The c ms' rnmation of the deal for the transfer of the con
trol of the Seaboard A ir Line has been postponed until after 
Election Day. Option* on the stock held by tbe committee, 
composed of Messrs. Moncure Robinson, of Philadelphia; L. 
M. Watts, of Portsmouth, Va., and Louis McLme, of this 
city, practically places about 8.000 shares of stock in the 
syndicate's control. Options secured by General John GUI 
cover about 2.700 shares, which, under the plan, are also to 
go to the syndicate headed by Mr. Thus F. Ryan, of New York 
A circular ha* been issued by Mr. McLme. Chairman of the 
pooling committee, asking all hose who entered the agree- 
ment to deposit their holdings at once with the committee. 
This committee is empowered to manage the stock for the 
benefit of tbe stockholders, and may sell it  i f  deemed advis
able. It is sai'i that the clausa io the agreem-nt which re
quired the consent of two thirds of the stockholder* t * ratify 
tbe action of the committee has be- n abrogated and the 
power to ratify has been vetted in President Hoffman.

Sonth < hlrsgo Ciiy Ry — Increase o f Stock—'The stockhold
ers w ill meet Nov. 21 to aii'horize an Increase of capital stock 
from 91.500,000 to *2.000,000. Onlv a small porti >n of the 
new stock will be issued at once.—V. 62, p. 88.

Nnnthern Banlevard UR.—West'heater Electric Ry.— 
Union Hy. (N. Y. City) — Quarterly —Earnings for the Quar
ter ending Mept. 30 have been reported as follows. These 
roads are operated by the Union Ry. of New York City.

3 months e iding gross Net Interest,
Sept. 30. earns. earns, taxes, etc. Balance.

S o u t h e r n ?  1896 ...........$16,644 $11,332 *3,791 sur.$7.541
Boulevard $ 1695*...........  2,056 529 3.125 def. 2,596

Westchester j  1896-----------  41,750 19,598 7,439 sur.12,159
Eleoerio .. 5 1895.............  38,152 15,694 7,428 sur 8,266
■Note—F rom Aug. 20, 18 95.

- V .  63, p. 267.
Standard Telephone A Telegraph Co., Philadelphia.—

Mortgage fo r  §1,000,000.—This company has made a mort
gage to the Chestnut Street Trust Company, as trustee, to 
secure $1,000,000 bonds. The same financial institution, it is 
stated, has also entered a bond to the city conditioned that the 
Standard Company shall have in operation within one year
2,000 telephones in Philadelphia.—V. 62, p 689.

Third Avenue RR. (N. Y. City).—Quarterly.— Earnings for 
tbe quarter ending Sept. 30 have been reported as follows:
3 months end. Gross Net Other Interest, Balance,

Sept. 3 9 — earns. earns. income. tares.etc. surplus.
1896 ............$707,942 $349,940 $19,038 $86,780 $282,198
1895 ............  725,719 359,761 12,110 82,014 288,827

Loan* and bills Divable Sept. 30, 1896, $1,835,009, against 
$16 000 in 189.-*.—Y. 63, p. 602.

Union Railroad (N. Y. City).—Quarterly.—Earnings for the 
quar;er ending Sept. 30, have been reported as follows :
3 month* end. Oross yet Other Interest, Balance,

Sept. 30 - corns. corns. inc. taxes,etc. surplus.
139$.............$155,511 $80,012 $33 $31,773 $48,322
1395............. 135,375 60,305 750 32,427 29,128

Loans payable Sjpt. 30, 1895, $155,000, against $85,009 in 
1895.—V. 63, p. 267.

«
Western Freight Asiociatlon.—New Agreement. — The 

Western Freight Association wts reorganized at Chicago Oct. 
23 and an agreement reached by which the roads affected will 
be governed by a B lard of Administration similar to the 
Board of Managers of the Eastern Joint Traffic Association. 
The agreement will apply to the territory between Chicago, 
St. Louis, and the Missouri River and Chicago, St. Louis and 
St. Paul, the same district included by the old association.

The St. Louis “ Globe-Democrat” says:
The new association, it is stated, will date from November 1, and the 

general restora Ion o f rat s will take eiieot the following day. The 
agreement will cover a period of two years and five months, ninety 
days' notice of withdrawal required at the olo.-e of 1898, so that, the 
actual date o f expiration would b - April 1. 189*. Tile board o f direc
tors o f eaoh line Interested can take Independent action in tbe matter 
of rates on six days' notion, but notice of the reference o f any disputed 
matter to th» board o f directors mast be given in the first plaoe tt  the 
Board o f Traffic Administration.

Tbe Board of Administration will control the rates, rules and regu- 
laUons governing Joint traffic, and will have fall authority over all the 
agencies on lines operated, leased or controlled by tbe association 
lines It Is olisrged with seourlng to each party a fair share o f the 
competitive tr ,fflo as far as oan be legally dene. A four-fifths vote of 
tbe Board of Administration wdl be necessary for tbe adootton of any 
proposition execot the apportionment of traffio, which will require a 
unanimous vote. If there Is a failure to reach an agreement upon the 
qu stiou of apportionment o f traffio itahalt be referred to tbe E xecu 
tive Board The Executive Board will be oomposed o f the presidents 
o f the roads, but another officer mav be designated to represent them. 
It tbs Board of Administration finds any party to tbeagreement guilty 
of violation thereof, the offending road shall forfeit a sum to be fixed 
Viv the board, which sum shall not be less than the gross earnings on 
the traffic involved would be. if extended at the standard rates, nor 
more than *2.500 for eaeh oflenoe.

It is specially stipulated that authority conferred upon either o f the 
boards shall be so exercised as not to permit a violation o f the Inter- 
State Oommeroe law.

The following were elected members of the B tard of Ad
ministration :

J W. Midgley, present Com missioner of the Western 
Freight Association, Coairman of the board and representing 
the Chicsgo interests; C. A. Parker, Traffic Manager of the 
Missouri Pacific, to represent St. Louis interests; J. J. Fletch
er, General Freight Agent of the Kansas City Fort Scott & 
Memphis, to represent Kansas City interests; J. A. Munroe, 
Traffic Manager of the Union Pacific, to represent Omaha in
t e r - ' . ... L. Wellington, Traffic Manager of the Wisconsin 
Central, to represent St. Piul interests.

—A pamphlet compiled and published by Messrs. Redmond 
Kerr A Co., 41 Wall Street, compares prices in 1893, 1895, and 
to Oct. 1 in 1896 and gives approximate yield. &c., of Gov
ernment, railr >ad and miscellaneous bonds and railroad and 
other stocks. It will be found very useful for referenoe and 
can be bad from them on request.

—Tbe Mutual Benefit Life Insurance Company of Newark, 
N. J., oneof the old conserva ive companies, has madesteady 
progress in face of increasing competition, and rauks to-day 
as one of the “ old reliables.” The official report of the ex
amination of its condition by the Insurance Commissioners of 
New Jersey and Massachusetts has just been completed and 
is published in our advertising department to-day. Tbe ex
amination was begun March 24 and practically concluded by 
August 1, although some of the appraisals were not con
clude'! until a recent date. The Massachusetts Insurance 
Department was represented by Commissioner Merrill, with 
the Actuary of the Department and sev^n clerks. The New 
Jersey Department was represented hy Deputy Commissioner 
Johnston, assisted by D. P. Fackler, Actuary W F. Van Camp, 
the regular examiner for the Department, and eight clerks and 
accountants. Ex-Judge Howard W. Hayes and E i ward H. 
Duryee, counselor-i at law, of Newark, were selected to ex
amine the briefs of title to the real estate owned and held 
under mortgage, and also to assist in the appraisals. Mr. 
Fackler was placed in general charge of the work.
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THE A T C HI SO N  T O P EK A  & SA N T A  FE 
R A IL W A Y C O MPANY.

FIRST REPORT— COVERING SIX MONTHS ENDING 
JU N E  30, 1896.

Office  of  th e  A tchison  T o pe k a  & Sa n ta  Fe  R y . Co ., ) 
No. 59 Cedar Street, New York City, >-

October  24, 1896. )
To the Stockholders o f the Atchison lopeka & Santa Fe Rail

way Company:
Your Directors submit the following report respecting the 

organization of the present Company and its operations 
from January 1, 1896, to June 30, 1896:

The Fiscal Year, as established, by the By-Laws, ends on 
June 30th of each year, so that the first report necessarily 
embraces a period of six months only. Statistics concern
ing the operations of the property during the Receivership 
are also annexed. (See pamphlet report.)

The lines embraced in the accompanying statement are 
The Atchison Topeka & Santa Fe, Gulf Colorado & Santa 
Fe, Southern California, New Mexico & Arizona and 
Sonora. These five lines now constitute the Atchison Sys
tem, the total mileage of which is 6,435 29 miles. See de
tailed statement in pamphlet report.

RECEIVERSHIP AND REORGANIZATION.
The Receivership commenced December 23, 1893, and 

ended at midnight on December 31, 1895. During this 
period the former General Mortgage was foreclosed and the 
railroad, stofcks, bonds and other assets covered thereby 
were acquired on December 10, 1895, at public sale, by a 
Purchasing Committee representing the Joint Executive 
Reorganization Committee acting under the Plan of Reor
ganization. The Atchison Topeka &. Santa Fe Railway 
Company was thereupon organized by the purchasers, pur
suant to the laws of Kansas, under a certificate of incor
poration dated and filed December 12, 1895. A  Board of 
Directors was elected and By-Laws were adopted. The 
entire estate embraced in the foreclosure sale was duly con
veyed to the Atchison Topeka & Santa Fe Railway Company 
by deed dated December 12, 1895. In consideration of this 
conveyance the Company executed and delivered to the 
Joint Executive Reorganization Committee the securities 
required under the Plan of reorganization, to w it : General 
Mortgage Bonds to the amount of $96,990,500 ; Adjustment 
Mortgage Bonds to the amount of $51,728,000; Preferred 
Stock to the amount of $131,486,000 (of which amount 
$20,000,000 has been set apart to be used only for the acqui
sition of certain auxiliary lines); Common Stock to the 
amount of $101,998,000 ($2,000 additional having been sub
scribed upon organization of the ,Company, making total 
Common Stock S102,000,000. i The Company also assumed 
all legal claims against the Receivership. The conveyance 
was made subject to the rights of the holders of Guarantee 
Fund Notes and other pre-existing securities and Equip
ment obligations, amounting in the aggregate at par to 
$13,782,646 93.

The Union Trust Company of New York is Trustee under 
the General Mortgage and the Central Trust Company of 
New York is trustee under the Adjustment Mortgage. The 
bonds and stocks above enumerated were at first in the form 
of temporary bonds and temporary stock certificates issued 
to the Joint. Executive Reorganization Committee for the 
gross sums above stated respectively. The Company has 
since prepared and issued its engraved General Mortgage 
Bonds and Adjustment Bonds, which have been distributed, 
and the temporary bonds have been surrendered and can
celed.

Registered bonds are ready for delivery whenever desired by 
General Mortgage or Adjustment Mortgage bondholders in 
exchange for the present issues. The Union Trust Company 
and the Central Trust Company will act as Registrars of 
registered bonds under the General and Adjustment Mort
gages respectively. All coupons are payable at the office of 
this Company, No. 59 Cedar Street, New York. The Com
pany’s stock represented by certificates issued in New York 
is transferred at the Company’s office in New York, and the 
Guaranty Trust Company is Registrar. The Boston Safe 
Deposit & Trust Company is Transfer Agent as to stock 
certificates issued in Boston and the Old Colony Trust Com
pany is Registrar.

SIX MONTHS’ OPERATIONS.
The following is a Summary of the Operations of the 

Company for the six months ending June 30, 1896:
Total EarDings from Operation............................................. $13,590,234 85
Total Operating Expenses.....................................................  10,207,428 67

Net Earnings........................................................................ $3,382,806 18
Receipts from other sources.................................................. 66,664 95

Net Revenue........................................................................ $3,449,471 13
Taxes, Rentals, etc.................................................................... 1,016,601 07
Balance applicable to fixed charges....................................  $2,432,870 06
Fixed Interest Charges, net...................................................  2,291,149 88

Surplus..............         $141,720 18
■ F or  details see Income Account, page 799.

Traffic upon the Atchison Topeka & Santa Fe, as well as 
upon other grain and cotton carrying roads, is ordinarily 
much heavier in the last half than in the first half of each 
calendar year. It will be seen that the earnings for the 
lean half of the year 1896 were more than sufficient to meet 
all its interest obligations.

FINANCIAL TRANSACTIONS.
A  Comparative General Balance Sheet is submitted show

ing the financial condition of the Company on January 1, 
1896, when it commenced operations; and also in another 
column its condition on June 30,1896. Increases or decreases 
between the columns indicate the transactions which 
occuri-ed during the period in question. The item “ Railroad, 
Franchises and Other Property” is composed of the par 
value of the securities issued by the Company upon the 
purchase of its estate, diminished by the surplus of current 
assets over current liabilities as of January 31, 1896. This is 
necessarily an open account and will vary from time to time 
in the future in correspondence with financial transactions 
affecting it.

A  final settlement has been concluded with the Mexican 
Government in respect to the Sonora subsidy, regarding 
which negotiations have been pending for a long time. A  ful 1 
adjustment of all matters relating to said subsidy has been 
reached, as the result of which bonds of the Interior Consoli
dated Debt of the United States of Mexico, bearing interest 
at 3 per cent, to the amount of $1,159,800, were received, the 
coupons of which are being regularly paid.

The items to be received from the Joint Executive Reor
ganization Committee upon settlement of its account are 
necessarily only approximate, that Committee not yet being 
in position to make a final settlement of its transactions; 
the estimates are believed to be conservative. The changes 
to be observed during the six months’ period in the account 
with the Joint Executive Reorganization Committee prin
cipally arise from the sale of the securities held by the 
Committee in the St. Louis & San Francisco Railway, for 
which $1,971,550 was received in cash ; and from the trans
fer, during the six months in question, of $1,200,000 in cash 
by the Joint Executive Reorganization Committee to the 
Company, being substantially the equivalent of the interest 
on Funded Debt accrued prior to January 1st, which was 
assumed by the new Company when its operations com
menced.

Turning now to the Liabilities, it will be seen that the 
items of Capital Stock and Funded Debt comprise the entire 
capitalization of the Company as reorganized.

The annual fixed interest charges upon funded debt out
standing June 30, 1896, are as follows :

Bonds Mate A nnual 
Outstanding. Per Ct. Interest.

Guarantee Fund Notes........................$9,000,000 6 $540,000 00
C. & St. L. 1st M ortgage...................... 1,500,000 6 90,000 00
Miscellaneous Unassehted B onds.. 696,550 various 31,450 00
Equipment Trust Series “ A ” .......... 1,500,000 5 75,000 00
General M ortgage.................................97,853,500 4 3,914,140 00

Fixed cliarges for year......................................... $4,650,590 00
Fixed charges for  m onth...................................... $387,549 17

From this statement may be deducted the interest on 
General Mortgage 4s, $724,000, and Guarantee Fund Notes, 
$395,000, held by the Reorganization Committee ; also such 
part of the interest upon the Equipment Trust Series A  as 
has been provided for by the arrangement with the St. Louis 
& San Francisco RR. Co., stated below.

Miscellaneous Unassented Bonds have been reduced to 
$696,550 ; $-<63,000 General Mortgage 4s having been issued 
in exchange for $863,400 Miscellaneous Bonds retired, effect
ing a decrease of $11,440 in annual fixed charges.

Equipment Lease Warrants have been largely reduced 
and will be entirely extinguished before the close of the 
year.

A  R lling Stock Replacement Fund lias been established, 
representing the amount charged to revenue as the esti
mated cost of replacing equipment destroyed or dismantled; 
there has been charged to operating expenses during the 
period covered by the report the sum of $117,485 08, thus 
creating out of revenue a fund available for future use in 
acquiring rolling stock by way of renewal or purchase.

The property of the Atlantic & Pacific Equipment Com
pany has been sold to the Receiver of the Atlantic & Pacific 
Railroad ; the stock of the Equipment Company, of which 
one-half was owned by the Atchison and one-half by the 
St. Louis & San Francisco, is to be retired upon completion 
of this transaction ; meantime the amount received by this 
Company in excess of the amount required to repay cash 
advances by the respective Receiverships is credited to a 
Stock Redemption Fund.

No notes or bills payable have been issued.
The item -‘Other Prior Liabilities” consists of estimates 

liberally made of matters as to which liabilities were not 
fixed at the time of the transfer of title by the Receivers, 
and which, therefore, could not be stated with precision; 
being such items as open loss and damage claims; claims in 
pending suits; unsettled traffic adjustments; expenses not 
vouebered when the December accounts were closed; cost 
of reconstructing and renewing equipment not in use, etc. 
These items constitute a class of unliquidated obligations 
and claims which can never be accurately stated, and many 
of which are subject to legal defense. This estimate was 
made and carried into the Balance Sheet to the end that all 
prior liabilities, whether contingent or fixed, might be 
known and properly considered from the beginning of the
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operations of the reorganize.! Company. This account has 
been reduced during the six months in question from $1,967,- 
853 48 to $1,081,374 35. The items constituting this reduc
tion are as follows:
Increase!, allowance to A. Je l*. RK. Co. unlor award of

Arbitrators on ► during R ics lv ersn lp ....... .......... $339,533 25
Claims origin sfng luring R udcersliip allowed and pail. 81,949 19
J udgments paid and suits o ompromised . . . . . . . . . . .  ......... 121,054 73
Uavonehered prior espeiisooitorus paid (operating and

construotloni................................ ............. ................  - - .......  78,736 49
Cost of restoring an l repairing Rolling Stock. (Tnis work

is oompleted) ...... ............. ................. ........................ .......... 204,112 06
Sundry trarfio a ljustment.s relating to Receivership period 69,093 35

$386,479 13
I t  is balieve 1 that the othor items in the Balance Sheet 

are self-explanatory.
INDEPENDENT AUDITORS.

A provision in the By-Laws requires that the stockholders 
at each annual meeting shall elect an independent Auditor 
or firm of An liters to audit the books and accounts of the 
Companr. as soon as mtv be after the closa of each Fiscal 
Year: tfia t the Board of Directors shall appoint such inde
pendent Auditor or Auditors prior to the first annual meet
ing an 1 until others shall h ive been elected by the stock
holders ; an 1 that the certificate of such independent 
Auditor or Auditors shall b > published in the annual report 
of the Company. Pursuant to these provisions the Directors 
appointed the well-known firm of Price. Waterhouse & Co. 
to audit t l i - aojoints prior to the tost annual meeting of 
the stockholders; and tneir certificate will be found below. 
Their examination lias include l not only the general bocks 
of the System, but also the books of th > various Companies 
in  their several local offices, and the cash balances of the 
several Treasurers.

8T. LOUtS *  »AN FRIXCHCO RAILWAY.
The question of retaining the St. Louis &  San Francisco 

road as a (girt of the Atchison System received very careful 
consideration from the Directors. An immediate decision 
was made necessary by reason of the pressure for an early 
sale of the property by the Court in charge of the Receiver
ship. Under the Atchison Reorganization Plan the Joint 
Executive Committee retains control over the newsscurities 
which might b • devoted to the purchase of properties em* 
braced in the old System. A s-ries of conferences was 
held which resulted in the matter ultimately presenting the 
alternative of a sale of our existing interests upon favor
able terms, or a purchase by us of all other outstanding 
interests uiion terms involving the outlay of a very large 
amount o f both cash and securities. While the future con
trol of that road was regarded as desirable, the tinancial 
considerations affecting the situation at the time prevailed, 
and the sale was decide 1 on the whole to be more prudent 
than the purchase. The course adopted has greatly strength
ened the Treasury of the Atchison System during the 
period of depression since experienced.

The St. Louis Jt San Francisco proportion of the Equip
ment Trust, S-ries •• A ," representing the equipment 
belonging to said Trust assigned to that line, has recently 
been settled for at the present worth of that Company s 
obligations as of June 3**. 1896, anil the amount of §398,- 
66« 86 has been (aid over in cash to the New York Security 
& Trust Company, to he held for application upon matur
ing liabilities under the Equipm ent Trust obligations; the 
transaction amounting practically to a payment in advance 
of that amount upon the Equipment Trust Bonds, Series 
11 A .”  This transaction has been completed since July 1st 
and does not apt>ear in the Balance Sheet.

ATLANTIC A PACIFIC RAILROAD.
Our relations with the. A tlantic & Pacific Railroad have 

also received careful attention. On February 1st the former 
Receivers of that property resigned and Sir. C. W. Smith 
was substituted as Receiver upon the nomination of the 
Atlantic <£ Pacific Bondholders' Committee. An adjust
ment of the earnings and expenses on business interchanged 
since January 1, 1894, has been effected pursuant to the 
award of arbitrators. This award increased the proportion 
of jo in t revenues allotted to the Atlantic & Pacific on 
through business from $15,000 to $20,000 per month; it also 
devolved upon us the pavinent of approximately one-half of 
the rental of 240 miles o f rood in California, known as the 
Mojave Division of thp Atlantic & Pacific Railroad, such 
half amounting to about $18,000 per month. The settlement 
of these items during the period of the Receivership has 
been substantially completed and the amounts charged to 
prior liabilities. For the six months covered by this report 
these amounts have been deducted from our earnings; no 
further charges against Income remain to be made on this 
account. The award is not binding upon us after July 1, 
1896, and some mollifications in the basis upon which traffic 

i aged have been made, applying since that (late. 
Whatever form the future relations between the Atlantic 
& Pacific and The Atchison Topeka & Santa Fe may assume, 
i t  Is difficult to [icrcelve how the charges to be borne by the 
latter Conqsmv can be greater than daring the period cov
ered by this r* j>ort. Negotiations looking to the acquisition 
o f  this property or the establishment of a permanent basis 
for the handling of jo in t traffic have b *en in progressdunng 
several months, hut no definite result has been arrived at. 
Th- foreclosin'- of the mortgage upon the Atlantic & Pacific 
road is being carried forward by the Atlantic & Pacific 
Bondholders Committee. Meanwhile there is no interrup

tion or delay in the handling of business, and our relations 
with the Receiver are satisfactory, the service of the through 
line being efficiently maintained in both directions.

CONTRACTS.
Contracts have been completed upon mutually satisfactory 

terms with Pullman’s Palace Car Company, Western Union 
Telegraph Company and Wells Fargo Express Company, for 
handling the sleeping car, telegraph and express business of 
the line.

A satisfactory agreement has also been entered into with 
the Sanitary District of Chicago in respect to the crossing of 
our right of way at various points by the important Drain
age Canal now under construction.

PHYSICAL CONDITION.
The equipment of the System is adequate in amount for 

the present requirements of the property. The freight equip
ment is for the most part already equipped with air brakes 
and is being supplied with automatic couplers as rapidly as 
possible ; about $50,000 has been expended on this account, 
of which $38,000 has been charged to operating expenses. 
The shops, tools and machinery are in good condition and 
substantially adequate to all demands. A very large amount 
of work lias been done in the way of substituting steel struct
ures and earth embankments for wooden bridges and trestles. 
Six thousand tons of 75-lb. steel rail were laid in the track 
during the period covered by this report, and the 60-lb. rail 
thereby released has been laid elsewhere, all expenses con
nected therewith having been charged to operating expenses. 
Expenditures for renewal of ballast have in all cases been 
charged to op gating expenses. A considerable amount of 
track has been ballasted for the first time, which, together 
with other improvements, are detailed in the statements 
attached. The only new construction during the period was 
a short extension'of the Southern California north from 
Elsinore.

The condition of the property lias of late been consider
ably improved, and the result of the expenditures made 
during tlie last two years should b3 apparent in decreased 
expenses in future, at the same time maintaining the pres
ent standard of efficiency, and even raising it. While ex
penditures for betterments to a considerable amount are in
evitable, it is the policy of tlie Company to charge the same 
to operating expenses, except in cases where such expendi
tures will tend to permanently increase net earnings.

The Companv owns a direct line from all its Kansas p oints 
to Galveston, 'texas, enabling it to participate advantage
ously in the increasing traffic resulting from the recent de
velopment of a deep-water harbor at that city.

GOAL PROPERTIES.
The Companv has leased its Colorado Coal Mines to the 

Colorado Fuel & Iron Company for three years from 
August 20, 1896. It has also leased its Kansas Mines for 
three years from October 1, 4896. to Mr. C. J. Devlin, who 
for several years was Manager of the Atchison coal proper
ties.

In the two districts referred to coal mining, for some time, 
has been subject to excessive competition. The working of 
coal mines by railroad companies creates friction in various 
ways, frequently resulting in loss of general traffic. Here
tofore the operating department of the railroad has been 
charged prices for railroad coal by the mining department 
sufficiently high to cover all mining expenses thereon, with 
a liberal margin additional. Commercial sales were also 
made, but the - railroad company has been the largest 
customer of the railroad mines. Profits thus accumulated 
were paid back to the railroad in the form of coal company's 
dividends. During the Receivership the price allowed for 
railroad coal was reduced to a basis which it was thought 
would leave a reasonable working margin, the result 
being that the coal company's dividends were diminished, 
and in- cases disappeared, by reason of losses on compet
itive commercial sales. Some very serious mining accidents 
have occurred ; business losses were also experienced. It is 
exceedingly doubtful whether any profit can be made by 
the operation of the Kansas and Colorado mines under rail
road management in the face of such competitive condi
tions as have existed since 1893, assuming that the railroad 
pays no more for its locomotive coal than the same can be 
procured for at independent mines. In view of the fore
going conditions the policy of making some other arrange
ment seemed to bo clearly indicated. In both of the leases 
which have been made minimum royalties and rentals are 
guaranteed, and the lessee is required to supply the Com
pany with its railroad coal at prices lower than has ever 
teen charged to the railroad by its own mines. 1 he terms 
of the leases are such that the Company can lose nothing on 
the operation of the mines, while the general result of the 
leases upon the Company's net earnings is expected to be 
favorable in many ways. Tlie Colorado mines leased are 
those of the Trinidad Coal & < oking Co., The Canyon City 
Coal Co. and the Vulcan Fuel Co. The Kansas mines leased 
are the Cherokee & Pittsburg and the Osage, the latter in
cluding the Scandinavian, recently merged into the Osage 
Carbon Company. . ,

In New Mexico the Cerrillos and the Blossburg (Raton 
Coal & Coke Co.) mines are still operated by the corpora
tions owning same. The Company has never operated coal 
mines in Illinois or Missouri, its coal supply being purchased 
from mines along the right of way and loaded directly upon 
our engines and cars.
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More than half of the locomotives in use in Southern 
California have been converted into oil burners, and that 
improvement is still in progress. The discovery of petro
leum in Los Angeles furnishes a fuel considerably cheaper 
than coal for use in Southern California, and the results 
obtained from its employment are gratifying.

STATISTICS OF OPERATION.
Statements are annexed showing the classification of 

Earnings and Operating Expenses, substantially in the form 
prescribed by the various Commissions to which annual 
reports are required by law. In these statements the fig
ures relating to the Sonora Railway have been reduced from 
Mexican to United States currency. It is believed that the 
statistics presented will be found intelligible without special 
explanation.

The following is a comparison between Earnings and 
Operating Expenses for the first six months of 1895 and the 
same period in 1896 :

Jan. 1 to Jan. 1 to Increase or
June 30.1896. June 30,1895. Decrease.

E a r n in g s  : $  $  $
Freight..................................  9,130,532 27 8,959,379 48 7.171,152 79
Passenger.............................  2,984,488 17 2,852,920 87 7.111,567 30
M ail.......................................  468,786 91 450,547 30 7.18,239 61
E xpress................................  465,520 03 460,287 78 7.5,232 25
M iscellaneous......................  560,907 47 729,641 54 F.168,734 07

Total Earnings..................13,590,234 85 13,452,776 97 7.137,457 88

O p e r a t i n g  E x p e n s e s  :
Maintenance of Road and

Structures........................  2,475,382 71
Maintenance o f Equipm’t 1,512,432 46 
Transportat’n and Traffic 5.729,945 54 
General Expenses............  489,667 96

2,485,485 95 
1,617,918 74 
6,500,442 43 

549,789 43

7.10,103 24 
7.105,486 28 
7.770,496 89 

7.60,121 47

Total Operating E xp ’s. .10,207,428 67 11,153,636 55 7.946,207 88

Net Earnings froinOper'n 3,382,806 18 2,299,140 42 7.1,083,665 76
Percentage o f Operating 

Expenses to Earnings.. 75T 0 82-90
A reorganized company -which takes over a going business 

from the Receivers of a prior corporation is necessarily at a 
little advantage, during the early months of its operation, in 
comparisons respecting its operating expenses, by reason of 
unadjusted items which, in a going concern, lap over from 
one year to another, but which in the case in question form 
part of the liabilities of the Receivers.

The subdivision “ Transportation and Traffic” in the above 
statement is favorably affected by such items to the amount 
of $217,614-57. The residue of the decrease in this subdi
vision, being $552,882-32, is chiefly attributable to economies 
of various kinds by which expenses have been reduced 
without impairing the efficiency of the service.

Items pertaining to Maintenance of Road and Structures, 
$6,950 89, and Maintenance of Equipment, $204,112 06, were

charged to Prior Accounts in Liquidation during the six 
months’ period. If these items be added to the expenditures 
on those accounts shown in the above statement, it will be 
seen that more was spent in renewals of property during the 
first half of 1896 than during the first half o f 1895.

The following table is submitted for the purpose of afford
ing a comparison by months between gross earnings and 
operating expenses of the first half of the years 1895 and 
1896 respectively. 4

M o n t h . J a n . F eb . M a r c h . A p r i l . M a y . J a n e . T o ta l .

Gross Earni’gs 
1896................

8
2,484,003
2.234.941

$
2,203,951
2,008,703

8
2,274,603
2,329,547

2.203-270^2.269.910 §
2.148,774
2,038,113

8
13,590,234
13,452,7701895............... 2,330,391 2,401,080

Op. Expenses.
18m0................
1895................

3,721,027
1,755,650

1,592,209
1,090,455

1,740,007
1,831,033

1,644,949
1,946,553

1,788,513
2,012,509

1,720,591
1,910,822

10,207,428
11,153,630

Net Earnings.
1896..............
18J5 ...............

763.035
479,284
284,351

010,082
378.247
233,434

534,050
497,011

36,742
558,321
383,832
174,488

481,327
388.570
92,750

428,183
171,290
250.893

3.382,800
2,299,140
1.083,665Increase. . ..

The item of taxes in the Income Account, $682,297 06, is 
the amount accruing on all the System lines for the six 
months’ period under consideration, and which has been 
charged against revenue in monthly instalments. It rep
resents 5 per cent of the System Gross Earnings and 20 per 
cent of the System Net Earnings. A  comparison on this basis 
between railway taxation and the taxation of the gross or 
net earnings from any other business, industry or profession, 
may be easily made; and will exhibit in a striking manner 
the injustice of railway taxation as now exacted.

1 he following statements are submitted in respect to the 
Traffic Movement of the System during the fiscal year end
ing June 30, 1896, as compared with the previous fiscal year, 
ending June 30, 1895, being statements covering twelve 
months in each case:

Freight
Earnings.

1896............$19,626,993 62
1895...........  19,389,220 19
Increase... 237,773 43 
D ecrease.. ............

Number
Tons

Carried.
7,718,598
7,648,638

69,960

Aver. Dis- Ratep. 
Number tance per Ton p .

Tons Ton, Mile %n
One vCile Miles. Cents.

1,748,478,650
1,673,407,050

75,071,600
22651 01122 
218-78 01-158

7*73 ....... ,
......... 00-036

Passenger
Earnings.

1 8 9 6 ..........  $6,269,683 10
1895..........   5,831,159 73
Increase... 438,523 37 
D ecrease.. .............

Number
Passengers

Carried.
4,175,500
4,174,030

1,470

Number 
Passengers 

One Mile. 
282,532,458 
257,387,432 

25,145,026

Aver. Dis- Ratep. 
tance per Pass. p. 

P  tss.y Mile in  
Miles.
67-66 
61*60 

6-00

Gents.
02-211
02-265
00-054

Exhibits are annexed showing other details of interest. 
By order of the Board of Directors.

E. P. RIPLEY, ALDACE F. WALKER,
President. Chairman.

CLASSIFICATION OF FREIGHT TONNAGE (COMPANY M ATERIAL EXCLUDED) FOR SIX  MONTHS ENDING JUNE 30TH, 1896.

A. T. d  S. F. Ry. N. M. d  A. 0. C. d S. F. South. Cat. Sonora. Total fo r  System.
P r o d u c t s  o f  A g r i c u l t u r e . Tons. Per Ct. Tons. Per Ct. Tons. P e r  Ct. Tons. Per Ct. Ions. Per Ct. Tons. Per Ct.

150-633-0 37-8 35,816-5 1,170-7 189,180*5
W heat.............................................. 50,873-5 2-9 7,966*3 2,469-5 1,429-0 62,741*2

40,648-9 591-8 6,573-3 13,063*6 17-5 60)895*1
242,155-4 9*51 632-5 2-80 50,356-1 8*39 16,703-8 6-22 2,969-0 6-45 312,816*8

46,052*8 403-1 23,868*2 4,418*9 77,318-2
17,158*1 96-0 5,355-7 2,727-6 274-6 25,612-0
67)668*6 37 90 4)220-0 4,517-2 2,308-0 79,092-8

T obacco............................................ 26-0 25-6 51-6
C otton .............................................. 1,700-4 44-0 30,720-3 462-7 32,927-4

69,278-0 1,364-4 8,326-1 59,002-5 1,375-2 139,346-2
'819-9 18,898-7 3-0 19,721-6

Total—Products o f Agriculture 444,833-2 17-47 2,919-0 12-94 141,771-1 23-63 87,370-0 32-53 9,993-3 21-69 686,886-6 19-72

P r o d u c t s  o f  A n im a l s .
Live Stock....................................... 366,428-9 2,546-4 103,826-1 3,466-7 978-9 477,247*0

3)438*0 105-5 9-2 3)552-7
17',966-9 71-8 4,903*3 632*0 84-1 23,658-1

9,739-7 •4 ' 78-6 374-7 10,193-4
3)522*0 2 856-0 820*2 7)198-2
4,660-2 149-3 354-8 262-3 267-9 5,694-5

Total—Products o f A nim als... 405,755-7 15-94 2,767-9 12-27 112,018-8 18-67 5,661-4 2-11 1,340-1 2-91 527,543-9 15-14
P r o d u c t s  o f  M in e s .

1,949*0 1,949*0
734,404-9 160-8 5ft 606-4 26,213-5 2-8 819,388*4

C oke.................................................. 73,988*3 1-4 893-5 531-3 390-2 75)804*7
175)828-9 8,455-7 474-7 126-6 5,830-5 190)716-4

Stone, Sand & other like Articles. 117)871*2 597-9 82,206-0 4,100-3 2,077-3 206)852-7

Total—Products o f Mines......... 1,104,042-3 43-36 9,215-8 40-84 142,180-6 23-70 30,971-7 11-53 8,300-8 18-02 1,294,711-2 37-17

P r o d u c t s  o f  F o r e s t .
Lum ber............................................ 123,664-5 4-86 630-9 2-80 82,024-7 13-67 52,104-1 19-40 10,421*1 22*61 268,845-3 7-72

M a n u f a c t u r e s .
46,577-0 790*1 12,651*9 1,021*1 72,053-6
25)700*8 71*8 1,336-6 815*5 36,483-3

1,423-7 42-5 7 9 7  0 1,226-8 21*5 2,741-5
6)044*3 40-8 740*7 1,042-3 75-8 7,943-9

17'917-1 1,129*6 3,118*8 1,814-2 32,069-6
21,419-4 301*7 759-0 3,933-6 ............ 553-8 26,967-5
54,192-4 2*8 1 4 ft89*7 23,084-3 2,278-9 94,448-1
12,895 8 24*fi 488-3 60-6 15,890-3
8,506-7 131-9 1'468-6 1,198-3 162-9 11,468-4

20,224-6 641-0 3,497-8 828-8 29,957-4
30,909-9 90-9 1 897*4 4)792‘4 131-4 37,822-0

Total—Manufactures................. 245,811-7 9-66 3,267-7 14-48 54,630-6 9-10 56,371-1 20-99 7,764-5 16-85 367,845-6 10-56

Merchandise.................................... 156,438-5 61 4 3,019-1 13-38 64,102*6 10-68 21,516-9 8-01 6,102-6 13-25 251,179-7 7-21
M iscellaneous; Other Commodi-

ties not mentioned above......... 65,481-5 2-57 743 1 3-29 3,287-8 ■55 14,592-8 5-43 2,151-1 4-67 86,256-3 2-48

Total Tonnage......................... 2,546,027-4 10000 22,563-5 100-00 600,016*2 100-00 268,588-0 100-00 46,073-5 100-00 3,483,268-6 100-00
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STATEMENT OF EARNINGS. ETC.. FOR SIX  MONTHS ENDING 
JUNE 30, 1896.

A. T.A Gulf Cot. A so. Cal. .V .V.l Sonora Total 
S -F M y . S. F e  R y . R 'w ty .  .1. It It R 'w a y . system , 

tlesm lnyc— I  I  f  I  1 f
Freight - ............................  AWiS.TSW l,3A5.*yi aSi.517 53.1’ 8 118,933 9.130,532
P a i n t e r ............................ W l  410.888 S>:1 15,078 41,827 2,584,188
Mall ................................  377.350 58,277 31.827 3,332   48-.7S7
E v er* -. ...............................  378,801 50.212 21.042 2.008 5,579 465,520
Mi»ee liana.>05 .................... 40-'.72a 30JH7 14,08s 3,37'i 15,832 580,907

Gram earning. 
Oovratiny K rp ooa - 
11 a i m . or  Roai> and S- 

Road and track—repairs . 
Ballasting and rlprapplng 
Snow. Ice. weed*, etc . . . .
Frogs and A w it.-be*....... .
Kail* -renew al* o f  . . . . .  .
Rail fastening* -renew al*
Tien—renewal* o f ..........
Fences, crossings, etc . . . .
Bridges and culvert*........
M iscellaneous.......................

.10,318.081 1,922,852 1.001,917 77.302 180,031 13,590,234

6-i*.si3 150.864 04.870 5.825 11.046 868,121
40.413 2.97 3 3.9<n 83 513 53.892
30.4*1 2i.«l2 7.950 87 4'*0 61.117
1- 416 5.575 2.7-33 0.17 • 92 27.900
57.7:2*5 *57.375 1.314 Cr.892 117 125,611
4U.957 15.411 13,001 3-6 1.525 74,972

385.307 75.518 40.179 3,659 8.^*5 51 \*59
sajoei 13.031 \.$z* 29 187 38,1692*4.557 60/70 49.211 3.191 7.785 385.310225,87* &6.167 33,244 2,*>5 8,284 326,365

.730 S49 452,'X'l 218.924 15.156 38.950 2,475.382

A .T .S c  G ulf Col. & So. Cal. AV.3f.<fc Sonora Total

Ma in t . o p  Eq u ip m e n t -
S .F .R y . S. Fe R y . R 'w a y . A .R R . R ’w ay. system.

* ? £ £ £ £
S up erin ten den ce .............. 13.25S 3.834 1,278 812 742 19,956
Locom otives—rep. & ren. 411,369 116.152 55,991 2,767 4,010 590,291
Pass, ear*—rep. & ren. o f . 103.985 37,399 23.523 7J0 3,221 168,840
Freight cars—rep. & ren. 566.713 87,423 13.855 704 3,192 676.890
Miscellaneous. ...........— 45,745 6,805 2,799 102 1,011 56,455

T o ta l.............................. 1,041,070 251,613 102,446 5,125 12,176 1,512,432
T r a n s p o r t . & T r a f f ic . 3,922,469 L156.0S3 36,450 58,405 5.729.945
G e n e r a l  E x p e n s e s ....... 328.017 95,788 47 984 3.184 14,882 489,667

Total opera tin g  exp ... 7,111.967 1,985,487 925,893 60,215 123,8 54 10,207,423

N et earnings....................... 3,206,113 d e f62,635 166,073 17,086 56,107 3,382,806
Property Expenditures.— r he p rop erty  ex oen d itu res  fo r  s ix  

m onths en d in g  Ju n e  30, 1396, m  ex ist in g  m ilea g e : Total fo r  
system  fo r  im p rov em en ts  a ggrega ted  §335,761 : fo r  e x te n 
sion , $33,331, a  id  fo r  e q u ip m m t, §70,353 ; total con stru ction  
(im orovem en ts  and  exten sion ) and  equ ipm en t. $134,936 

Equipm ent in Service June 30, 1896 — L ocom otiv es , 983 ; 
passenger cars, 641 ; to ta l fre ig h t cars. 37.719 ; tota l m isce l
laneous cars, 369 ; to ta l cars, 38,639.— V . 63, p. 601.

T H E  A T C H I S O N  T O P E K A  t  S A N T A  F E  R A I L W A Y  C O J I P A N Y —S Y sT E O T .

( I n c l u d in g  T h e  A t c h is o n  T o p e k a  A  Sa n t a  F e  R a i l w a y  Co m p  a n t , G u l f  Co l o r a d o  & Sa n t a  F e  R a i l w a y  C o m p a n y , So u t h e r n  Ca l i 
f o r n ia  R a ILW a I O m r i M ,  -  "MIRA RAILWAY COMPANY, IdlUTED, AND NEW MEXICO &  ARIZONA RAILROAD COMPANY.

DR. INCOME ACCOUNT FOR THE HALF-YEAR ENDING JUNE 30, 1896. CR.

T o Operating E xpenses :
Maintenance o f Road anil Structure*.*-!!.175,362 71
Maintenance o f Equipment ...............  1,-512,432 46
Transportation and Traffic.................  5.729,945 54
General Expense*...................... . 469.667 96

"  Rentals o f Tracks and Terminals ...............................
“  Rental o f Mojave Dtvision, Atlantic 

A  Pacine P.K.. proportion undo-
award o f Commissioners............................................

*• T a ie e ..... ............. .............................. ...... .........................
-* Balance carried Uotcn. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

810,207.428 67 
154,101 35

109,066 50 
682,297 06 
rgJ7*?<r 77

813,590,234 85

Interest on Bonds..........................................    62.291,149 88
Sundry Advance* to Subsidiary Compantc* writ

ten off .......................................................................... 71.136 16
- Balance...............................................................................  141,720 18

62,504.006 22

B y  E a r n i n g s :
Freight....................................................... $9,130,532 27
Passenger.................................................. 2,964,488 17
Mail............................................................  468,786 91
Express.....................................................  465,520 03
Miscellaneous (including Car Mileage 

Earneui..................................................  560,907 47

Ru Ralaner brought doum............... ......
Income from Investments...............

•• Interest. Discount and Exchange. 
Sundry Reoeipts.............................

$13,590,234 85

$13,590,234 85

$2,417.34127 
52,191 92 
11,400 47 
2,982 56

$2,504,006 22

By Balance (Surplus) oarrled to General Balance Sheet $141,720 18

T H E  I T r l l l M I N  T O P E R  V A  S A N T A  F E  R A I L W A Y  C O M P A N Y —S A S T E M .
I d w o  T he A t c h is o n  T o r t u *  *  S a n t a  F t: R v . < • O s w  Co l o r a d o  &  S a n t a  F e R y . C o .; So o t h e r s  Ca l i f o r n i a  R y . C o .;  So n o r a

R t . Co.. Ltd .; and New Mexico A A rizona RR. Co.)
GENERAL BALANCE SnEET JUNE 30, 1896.

Jan. 1,1896. June 30, 1896.ASSETS.
R a i l r o a d . F r a n c h is e s  a n d  O t h e r  

Property. Including St»c -*, Bond*.
etc., sectored from Pnrchaalng____________

8372,018,11166 Committee .......................................... 6371,669,326 78
2U.iaiO.iNNJ 00 Preferre-1 stock In Bl-ecial Tru«t....... 20,000,000 00

C a p it a l  E x t r n d it l 'RK d u r in g  H a l f - 
Y k a R :
Construction—Exten...638,321 29 

•• -Im pP ta.325,761 69
Equipment..................... 70,853 ol

JAJQXtU *1 Balancr earrird down..
434,935 99 
J.7JiXti 00

LIABILITIES.
Jan. 1, 1896. CAPITAL STOCK: June 30, 1896.

6131,486,000 00 Preferred................................................. $131,486,000 00
102,000,000 00 C om m on..................................................  102,000,000 00

F unded D ebt :
96,990,"'00 00 General Mortgage 4% Bonds.......... .. 97,853,500 00
51.728.ihmi 1 1 0  Ail.tu*tm<*nt Mortgage Bonds..............  51,728,000 00

9,000,000 00 Guarantee Fund Notes........... .............  9,000,000 00
1.300.000 00 Chicago *  St. Louis Ry. Mort. Bonds. 1,500,000 00
1.500.000 00 Equipment Trust. Series A .................  1,500,000 00
1,559,950 00 Miscellaneous Unaasented B on d s .... 696,550 00

222,696 93 Equipment L ease W arrants............

8395.987.146 93 6395.835,284 07

S c n d r t  SECCBrriRS A c q u ir e d  :
Pueblo Union Depot Co. __

Stock ...................  S8.o<>0 00
Coon * Bonds (Ramil

ton Co. Kan ) .............. 10,200 0O
U. A o f M exico I S  

B'da (par 61.139.800) 313,116 00
J o in t  E x e c u t i v e  K c o r o a n i z a t i o s  

Cumhittck A. T. A S. F. RR- Go.:
Estimated Amount to he received In 

final Settlement o f Ita acoount* In 
accordance with plan o f reorganlza- 
tion :

*2.700,000 00 Cash (estimated »m 'nti«3,447,725 (Ml 
4,500.000 00 Securities test'd value). 2,528.450 00
1,307.002 61 M a t e r i a l  and S e n -l i e s .........................  i , 135.741 90

A cc o u n ts  R e c e iv a b l e  :
Traffic Balances............ 6164.843 44
Agents and Conductors 1*3,730 31
U. S. G overn m en t...... 254,480 78
Individual* and C o 's ... 997,475 81

6331,346 00

5,976,175 OO 
1 ik k  <711 on

704,150 58

C a sh  :
On hand and in Bank . 
In Trust for Int. Coups.

6906,600 64
8,210 00

P r io r  A c c o u n t *  in L iq u id a t io n . 
being Current A**et* taken over by 
this Company Still Outstanding : 

1.748.435 81 Individual* and Co’ s .. .  6343.675 64
367,367 49 Agent* ............................  52>?5Sol
247.247 Id  Note* and Loans..........  d7, t J ■>8

20.418 45 M iscellaneous...............  19,107 (>3

~611,600.842 04

1,600,530 34

914,810 64

450.558 28 
810,429,162 16

8395,987,146 93

71,234 67 
$395,835,284 67

SjeW AM  27 Balance from Capital Account............
1,165,262 50 I n t e r e s t  o n  F u n d e d  D e b t  A c c r u e d  

R o l l in g  St o c k  R e p l a c e m e n t  F u n d  
St o c k  R e d e m p t io n  F u n d  :

Atlantic A Pacific Equipment Co.........
A c c o u n t s  R a t a b l e  :

Pay-rolls..........................$1,046,805 49
Audited Vouchors........  1,229,609 80
Trallic Balances............  486,592 68
Individuals and Co’s . . .  337,880 42
T a x e s  A c c r u e d ............................................
P r io r  A c c o u n t s  in  L iq u id a t io n . 

being Liabilities taken over by 
this Company Still Outstanding. 

Pay-rolls. Vouchers nud Bills Pay
ab le ...........................  $236,863 53

Taxes and Rentals... 85,274 47
Other Prior Liabili

ties (estimated)----  1,081,374 35

4,190,103 24 
338,587 55

1,967,853 48
P r o f it  a n d  Lo s s  :

Surplus from Income Account.

fa a w '
1,122,450 00 

117,485 08

146,132 37

3,100,888 39 
665,951 89

1,403,512 35 
141,720 18

$11,600,842 04 $10,429,162 16

„  . „ „  , hJ  and relative Income Account with the Books o f the Company at New

m a t e s . • 5 .:;;.

account* o f the half-year to :
lbo  found on page

' S S s S  uadef t&e-or/Beport. we have been l - v i d e d  with satisfactory certificate* P R IC E , W A T E R H O U SE  A C O - ^ i S  Ohlcaffo.
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C o m m e r c ia l  t i r o e s .

C O M M E R C I A L  E P I T O M E .
F r id a y  N ig h t . Oot. 3 0 . 18 9 6 .

There have been few changes in the general business situ
ation. Merchants have continued to pursue a very conserva- 
tive policy, awaiting the result of the national election, and 
have limited their transactions to hand-to-mouth orders. The 
stringent money market has been a source of some uneasi
ness, but it i3 expected that immediately following the elec
tion and the success of the Sound-Money Party becomes a 
fact, confidence will be restored and a general release of funds 
will follow. Considerable progress has been made by the 
Venezuelan Commission in its researches on matters governing 
the disputed boundary and a formal report is expected at 
about December first.

Lard on the spot has had very little oill, but there ha3 been 
no pressure of supplies oa the market and prices have held 
fairly steady, closing at4'60c. forpiime Western, 4'39@4'8)c. 
for prime City and 5c. for refined for the Continent. The 
local market for lard futures was neglected, but at the West 
there has been limited trading. Prices for the week show a 
slight decline owing to a heavy movement of swine. The 
close was quiet.

DAILY CLOSING PRIORS OF LARD FUTURES.

C O T T O N .
F r i d a y  N ig h t , October 30, 1896.

T h e  Mo v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 324,737 bales, 
against 330,571 bales last week and 337,677 bales the previous 
week, making the total receipts Bince the 1st of Sept., 1896, 
2,331,039 bales, against 1,630,90S bales for the same period of 
1895, showing an increase since Sept. 1,1896, of 710,131 bales.

Receipts at—

Galveston.........
Tex. City, &o. 

Sew Orleans...
M obile...............
Florida.......... .
Savannah .........

Brunsw’k, <fec.
Charleston.......

Pt. Royal, &c.
W ilmington___

Wask’ton, &e.
Norfolk..............
West Point.......

N’port N„ &o.
lew  Y ork .........
Boston..............
Baltimore.........
Philadelph’a,&e
fot ’ls this week

Sate Mon. Tues. Wed. Thurs. Fri. Total.
7,988 23,761 7,156 7,851 11,781 9,606 68,143

320 1,559 924 2,803
10,325 21,186 34,150 13,107 9,341 10,234 98,343

1,929 2,989 1,749 1,904 416 3,602 12,589
. . . . . . . . . . . 390 390

4,604 7,244 8,327 4,776 5,347 4,470 34,768
......... . . . . . . . . . . . . ......... 4,327 4,327
3,946 8,057 2,154 2,893 3,284 4,542 24,876
......... . . . . . ......... ......... 7,796 7,796
2,487 2,274 2,579 2,291 2,565 2,074 14,270
. . . . . . .... . . . . . . . . . . . . .... 28 28
7,839 6,285 5,510 7,545 6,170 7,188 40,537

~ “ 627 627
542 275 364 530 1,711

1,202 1,426 1,532 1,282 2,213 2,267 9,922
. . . . . . . . . . . . . . . . . . . . . . . . ... 2,324 2,324

55 106 198 499 425 1,283

40,917 73,923 63,157 41,847 43,539 61,354 324,737
Sat. Hon. Tues. Wed. Ihnr. t ’ri. 

Ootober............ ..............o....................... . . . . .  . . . .  4-00 4'55
Pork has hado'uly a very moderate call, but valueshave held 

steady, closing at $3 59@$9 00 for mess, §11 00@12 for family 
and 89 00@§10 50 for short clear. Cut meats have sold slowly 
but prices ruled steady, closing at 5J^@5t^c. for pickled bellies 
12@10 lbs. average, 8%@9J*£c. for pickled hams and 4i^@4%o. 
for pickled shoulders. Beef has continued to meet with a 
fair trade at steady prices, closing at $7 00@$7 50 for 
mess, $3 00@$9 00 for packet, $9 00®$10 00 for family 
and $11 00@$13 00 for extra India mess. Beef ham3 
have been steady at $15 50@$16 00. Tallow has been 
easier, closing with sales at 3%c. Oleo-stearine his also de 
dined, and the close was quiet at 5%i. Lard steariue has 
been dull, closing at 5%i. Cotton seed oil has been more 
freely offered, and as demand has been slo w pricss have de 
dined, closing at 22c. for prime cruds and 26o. for prims 
yellow. Butter has sold slowly and the dose was easy at 
12^@20o. for creamery. Cheese has been in moderate de
mand and steady at 7J^@10J^c. for State factory, full cream. 
Fresh eggs have been quiet but steady at 18^'ai9o. for choice 
Western.

The demand for coffee of Brazil growth has been quiet, but 
offerings have been email and prices have improved, dosing 
at 11c. for Rio No. 7. Mild grades have had a good sale at 
firm prices, dosing at 16>£c. for good Cucuta and 24^c. for 
standard Java. There has been only a limited amount of 
activity to speculative dealings in the market for contracts, 
but prices have advanced on buying by local dealers for 
investment. The close was steady.

The following were the closing prices:
O ct................... 10 35o. I Jan...................... 10 05o. I A pril..................10 05o
Nov................... lO ’ ZOo. Feb.....................10’05c. M a y .......  ........1005o'
D eo................... 10 05c. I March.................10 05c. 1 June.................. 10 Ooo#

Raw sugars have been in active demand and large sales 
have been made at higher prices, dosing firm at 3k£c. bid for 
centrifugals 96-deg. test and 2%c. bid for muscovado 89 deg. 
test. Refined sugars have been in fairly active demand, 
prices have been advanced 3^@3-16i ; granulated quoted at 
4^c. Teas have been in fair demand and higher.

Kentucky tobacco has been in slow demand but steady 
Sales 100 hogsheads. Seed leaf tobacco has been quiet but 
steady. Sales for the week wpre 850 cases, as follows: 100 
cases 1895 crop, New England Havana at 15@l9j., 400 cases 
1893 crop, Wisconsin Havana at 8@10c., 200 oasis 1895 crop. 
Zimmers, on private terms, 50 cases ditto at 16@22J^c. and 
100 cases 1894 crop Penn. Havana seed at 10@t2c.: also 600 
bales Havana at 70o.@$t 10 and 150 bales Sumatra at 60c.@ 
$1 80 in bond.

Straits tin has been in moderately active demand and prices 
have advanced in response to stronger foreign advices, closing 
at 1310c. Ingot copper has had a moderate call at steady 
values, closing at lOGotglO'SSc. for Lake. Lead has received 
a limited amount of attention, closing steady at 2 85@2-90c. 
for domestic. Spelter h is advanced and the close was steady 
at 3'90c. for domestic. Pig iron has been in moderate demand 
and steady, closing at $10 25@$12 50 for domestic.

Refined patroleum has been advanced, closing at 7c. in 
bbls., 4 50c, in bulk and 7-95c. in cases; crude iu bbls. has 
been nominal; naphtha dull at 7J^c. Crude certificates have 
been neglected, closing higher at~118 bid. Spirits turpentine 
has sold slowly and prices have further declined, closing at 
28@28J^c. Rosins have been quiet but steady at $1 90@$1 92 
for common and good strained. Wool has had only a lim
ited call but prices have held steady. Hops have been quiet 
and unchanged.

The foil iwing shows the week's total receipts, the total since 
3ent. 1, 1896, and the stock to-night, compared with astyear.

Receipts to 
Oct. 30.

1896. 1895. Stock.
This
Week.

Since Sep. 
1, 1896.

This
Week.

Since Sep. 
1, 1895. 1896. 1895.

Galveston... 68,143 538,238 48,861 345,879 182,961 141,555
Tex. C.,&o. 2,803 38,906 4,929 18,119 7,448 8,090

New Orleans 98,343 705,363 90,732 505,829 303,770 331,189
M obile.......... 12,589 90,034 9,597 65,736 49,869 24,744
Florida......... 390 8,853 434 2,993 . . . . .

Savannah... 34,768 296,461 36,846 296,220 124,221 91,409
B ewick, &e 4,327 39,268 5,484 29,995 8,132 1,414

Charleston.. 24,876 177,679 9,595 117.574 83,238 43,096
P. Royal,&o 7,796 12,219 43 8,804

Wilmington. 14,270 112,159 7,301 71,461 35,829 26,152
Wash’n,&c. 28 313 15 194

Norfolk ___ 40,537 254,584 16,098 76,038 75,794 30,919
West Point.. 50 9,585 41,684 11,702

N’p ’tN ., &e 827 4,020 1,538 4,205 1,492 623
New Y ork ... 1,711 10,513 947 3,797 161,035 172,974
Boston.......... 9,922 27,213 5,953 17,674 18,000 5,000
Baltimore... 2,324 8,342 661 3,029 11,361 15,434
Philadel.,&o. 1,283 6,797 2,468 11,623 6,894 8,449

T ota ls ....... 324,737 2,331,039 251,037 1,620,908 1,075,034 913,750
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.
Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.
Galves’n &e, 70,946 53,790 103,690 68,094 69,143 55,612
New Orleans 98,343 90,732 133,633 120,166 79,998 113,195
viobile......... 12,589 9,597 10,278 9,919 9,147 16,384
Savannah... 31,768 36,816 67,904 49,807 47,724 46,313
Chas’ton, &e 32,672 9,638 28,072 26,999 19.747 32,363
Wilm’ton,<&c 14,298 7,316 18,905 7,906 12,931 9,436
N orfolk....... 40,537 16,098 21,631 31,385 19,937 31,610
W. Point, &c. 627 11,123 24,613 11,393 15,591 16,398
i l l  others... 19,957 15,947 22,679 9,033 19,281 23,386
lot. this wk. 321,737 251,037 431,443 334,762 293,552 344,697
Since Sept. 1 2331,039 1620,908 2263,730 1810,00lll7LL ,975 2188,079

The exports for the week ending this evening reach a total 
of 270,397 bales, of which 161,982 were to Great Britain. 42,488 
to France and 63,927 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1898.

Exports 
from—

Week Ending Oct. 30, 1896. 
Exported to—

From Sept 1, 1896, to Oct. 30, 1896. 
Exported to—

Great
Brit'n. France

Conti
nent.

Total
Week.

Great
Britain. France

Conti
nent. Total.

Galveston...... 60,327 18,880 13,981 93,088 228,629 49,336 88,21 - 336,175
1 ex. City, &c.. 857 357 7,808 7,808
'Jew Orleans.. 43,890 18,172 34,126 96,183 211,980 85,102 118.342 415,424
Mobile............ 4,827 4,827 22,̂ 71 5,627 25,198
Florida......... 4,532 966 6,498
Savannah ...... 5,098 4,876 9,974 5,098 4,876 69,771 79,745
Brunswick...... 3,612 3,612 9,493 3,865 13,358
Charleston.. 7,159 6,511 13,700 37,679 39,005 76,744
Port Royal.... 7,743 7,713 11,554 11,554
Wilmington... 11,739 11,731 47,230 26,945 74,175
Norfolk.......... 12,968 12,968 23,085 1,300 24,385
New York...... 5,289 560 5,084 10 933 59,4 4 6 3,894 39,373 102,713
Boston...........
Baltimore.....

1,635
1,368

92
1,419

1.727
2,787

32,207
14,956 1,202

1*6
12.444

32,333
28,002

Phlladelp’a,&c 254 254 1,715 644 2,359
Total.......... 160,982 42,438 66,927 270,397 710,175 144,410 414,536 1,239,121

‘ Total, 1896.... 78.540 37,370 76,537 192,447 367,489 80.144 325,669 773,302
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In addition to above export*, onr telegram* to-night also 

give a* the following amount* of cotton on shipboard, not 
cleared, at the port* named. We add similar figures for 
New V irk, v lioh are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Ort. 30 at—
OX SHIPBOARD, SOT CLEARED FOR—

Leaving
stock.Great

Britain. France. Other
Foreign

Coast
wise. Total.

New Orleans..
Galveston.........
Savannah.........
Charleston. . . .
M obile ..............
N orfo lk ............
New York........
Other port*___

Total 1896...

27,519
33,062

1.000
5.000

35.000
35.000 
10,500
30.000

7,639
17.327
Nona,
None.
None.
None.

900
None.

17,310 
10.087 
l«,O0O 
2*1.4< m» 

500 
13,500 
5,700 

12.000

190
4,810
2,000
1.400
None.

15.000
None.
None.

52,664
65,286
21,000
32.800
35.500
63.500 
17,100 
42,000

256,106
117,675
103,221
50,438
14,309
12,294

143,935
47,146

177,081 25,906 103,497 23 406 329,850 745,194

Total 1809... 
Total 1894...

84,375
170.802

34.390
63,973

75,595
127,850

22,794
12,929

217,144
375,454

701,606
592,199

Speculation in cotton for future delivery ha* continued 
quiet and no changes of an important nature have occurred 
in values. The crop movement has been the principal factor 
affecting prices and Monday there was a deoline of 8 to 13 
points under moderate offerings, largely by “ longs” to liqui 
date holdings, prompted by large receipts at the ports. Tues
day the market opened easier in response to weiker 
foreign advices and a continued free movement of cotton to 
the ports. Subsequently advices were received stating that 
the interior mov-ment showed a decrease and the market 
rallied rather sharply, closing at an advance of 6 to 10 
points for the day. Wednesday the market was higher dur
ing early "Change on the reports of a decreased movement of 
the crop In the interior, but later in the dav there was sell
ing by “  long* ” and the improvement w u  lost, closing 1 to 
8 points lower for the day. Thursday there was a moder
ately active »nd higher market. The stringent money con
ditions had a depressing influence; still prices for the day 
showed an advanoe of iO to 13 points, as there was fairly 
free buying by “  short*'' to cover contracts, stimulated by 
predictions of frosts and colder weather at the South and in 
resp-un.se to stronger foreign advices. To-day the market 
opened at a decline of 3 to 1 point* and then further weak
ened 3 to 4 points under disappointing foreign advices and 
the failure o f the predicted frost* to materialize. Subse
quently, however, there was an advance, the interior re
ceipts for the week showing a further falling off in the crop 
movement. The close was Arm at an advance of 2 to 4 
points for the day. Cotton on the spot has been quiet and 
Monday prices declined t-16c. To day the market was quiet 
and unchanged, middling uplands closing at 7 15-16o.

The total sales for forward delivery for the week are 
747,10I bales. For immediate delivery the total sales foot
up this week 4,013 bales, including -----__for export, 313
f  op tio n ,-----for speculate m i  H 1 !,700 oncontract.
The following are the official quotations for each day of the 
past week—Octols-r 31 to October 30.

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dee. 11, !89-», by the Revision Committee at which 
grades other than middling may be delivered on contract:
Fair..............................o. 11* an. I Good Ordinary................0. 1 off.
Middling Fair. .................  on i Good Middling Tinged... Even.
Strict Good Middling..... ** on Strict Middling Stained.. 7gj oil.
Good Ml Idling................... *|* on Middling Stained..............  *a oil.
•trie! Low Mid Umg......... *,« o« Strict Low Mid. 8ta d« j.. ***•/off.
Low Middling .................. " ,  on 1 Low Middling Stained.... U» ofi
Strict Good Ordinary....... Hi* - IT I

On this basis the prices for a fow of lh« grivl«* would to- as 
follows.

UPLANDS. Sot. n o m F ile . W ed I It. F rl.

Good Ordinary................ .......
Low Middling.............................
Middling ......................................
Good Middling............................

7
7*i
H
8*’ *
8Ts

015 „ 
7A» 
T '*!, 
8M 
8U ,

6 *i,| 6U, 
7*1, I 7»., 
7 i i „  7 ‘5 „  

i 8M
8 0 ,«i 81',

615„
7 q ,
7I>„
8 ‘4
8>*|«

ei’ i .
7 »„
7 i „
8q
8 l*„Middling Fair ......................

GULP. Sat. Sinn r u e . W ed T il, Frl.

Good Ordinary............................
Low Middling............................
Middling .....................................
Good Middling.............................

7M
r ’o
8M
S*n
9M

7*l«

I 'b
Sir.

7*i« i 7*i,
3 «  I 'S» 31S
8»f
91j4» Obrt

g r9*e
9*ie

7*i,
7 D „
8 * „
8>s
9>„Middling Fair........................

STAINED. Nat. N o n  T ne* W ed T h . Frl,

6H
7s®
8 ”

a»t„ b d m
7»,« 7 » ,  
7*-3 , 73H 
7i»„l 71S„

6 U „  

71 » „

811,.

tX
7 l»„

S i'187°i,
72I3J
715i ,

Middling .....................................
Strict Middling ......................
Good Middling Tinged. ..........

MARKET AND SALES.

SrOT MiRKBT
CLOSKO.

SALKS o r  SPOT ASD COSTRACT.
Sale* o f 
Futures.Ft

port.
Gon-

nunp
ft pec 
ul'Cn

Con
tract. Tot'-l.

Sat'day
Mon-lay.
Tnenday
Wed'day
Th'day..
Friday
T ota l....

D n ll..................
Mil 1#.t at 1|H dec
ty iie t ..................
Q u iet.................
Q uiet.............. .
Mulct..................

: : : :

III!
. . . .

"s i
9*
62
72

1,900
000
600
100
500

1,985 
600 
694 
162 
572

90,900
133.800
120.300 
124,100 
148,200
130.300

—
313 3,706 4.013 747.600

T he Sa les  and  P rices of  F utures at N ew  Y ork  are 
shown in  the fo llow in g  com prehensive table.
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4 Includes sales in September, for September, 15,100.
r y  We bare included in the above table, amt shall continue each 

week to 4<lve. the average price o f futures each day for each month. It 
will be found under each day following the abbreviation “  Av ge. Tbe 
average for each month for the weelc is also given at bottom of table.

Z3T For exchanges see page 804.
T he V isible  S u pply  of  Cotton to-night,as made up by cable 

and telegraph is as follows. The Continental stocks, as well a s 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 3)), we add the item of exports from 
the United States, including in it the exports of Friday only
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1896. 1895. 1894. 1893.
8took at L iverpool____bales. 435,000 881,000 670.000 750,000
Stook at London....... ............... 12.000 6.000 10.000 10.000

Total Great Britain stook. 447,000 887,000 680,000 760,000
Btook at H am burg................... 25,000 32,000 28,000 8,000
Stool* at Bremen...................... 55,000 110,000 74,000 94,000
8took at Am sterdam ....... .. 4,000 8,000 8,000 12,000.
Stook at R otterdam ................ too 200 200 200
Stook at Antwerp..................... 8,000 12,000 17,000 7,000
Stook at H avre.......................... 93,000 255,000 275,000 304,000
Stock at Vlaraeilles.................. 5,000 4,000 5,000 5,000
Stock at Bareeloua................ . 37,000 35,000 36,000 20,000
Stook at Genoa......................... 18,000 16,000 4,000 9,000
Stook at Trieste........................ 23,000 20,000 27.000 23,000

715,100 1,379,200 1,152,200 1,242,200
Total Continental stocks.. 268,100 492,200 472,200 482,200
Total European stooks.. . . "

India cotton afloat for Europe 36,000 
Amer.ootton afloat for Europe 680,000 
Egypt, Brazil,&o.,aflt.for E ’pe 50,000 
Btook in United States ports . 1,075,034 
Stock In U. 8. interior towns.. 448,238 
United States exports to-day. 47.532

27.000 
489,000
49.000 

918,750 
36 4,994

33.605

14.000 
736,000
35.000 

967,653 
323,725

54.970

37.000 
645,000
30.000 

947,979 
321,560

41,728
Total visiM esupply..........  3,051,954 3,261,549 3,283.543 3,267,467

Of tlie above, totals o f American and other descriptions are as follow s: 
American—

Liverpool stock..............bales. 323,000 763,000 533,000 582,000
Continental stocks...................  174,000 413,000 329,000 376,000
Amerioan afloat for E urope.. 630,000 489.000 736,000 645,000
United States stock .................  1,075,034 918,750 967,653 947,979
United States interior stocks. 448,238 364,994 323,725 321,560
United States exports to-day. 47,532 33,605 54.970 43,278

Total Am erioan.................  2,747,854 2,992,349 2,944,343 2,916,267
jEast. Indian , Brazil, die.—

Liverpool stook........................  112,000
London stock.............................  12,000
Continental stocks...................  94,100
India afloat for  Europe..........  36,000
®gypt, Brazil, &c., afloat.......  50,000

113,000
6,000

74,200
27.000
49.000

137,000
10,000

143,200
14.000
35.000

168,000
10,000

106,200
37.000
30.000

Total East India, &o......... 304,100 269,200 339,200 351,200
Total A m erican................. 2,747,854 2,992,339 2,944.348 2,916,267

4 i733d. 4*5 r d. 3%d. 459a.
71=180.

5 78d.
9o. 53ic. 8%o.

6*8d. 4%d.
61i„d. 63gd. 578d.
4616a. 4i> igd. 3^d . 4smd.

4»sd.4%2d. 4i7a2d. 3*sd.

Total visible su pp ly ......... 3,051,954 3,261,549 3,2 83,548 3,267,467
Middling Upland, L iverpool,. ■' J ° ’ - J A*~*
Middling Upland, New York.
E gypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool
Broach Fine, L iverpool...........
Tlnnevelly Good, L iverpool..

ESf The imports into Continental ports the past week have 
been 63,000 bales.

The above figures indioate a decrease in the cotton in sight 
to-night of 209,593 bales as compared with the same date 
of 1895, a falling off of 231,594 bales from the corresponding 
date of 1894 and a decrease of 215,513 bales from 1893.
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t Last year's figures are for  Newberry, S. C.
The above totals show that the interior stooks have increase d 

during the week 935 bales and are now 83,294 bales more 
than at same period last year. The receipts at all the towns 
have been 12,449 bales more thansame week last year and since 
SeDt. 1 are 416,736 bales more than for same time in 1895,

Qu o t a t io n s  f o r  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s .—  
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

Week endinq CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
October 30. Satur. Mon. Tues. Wednes. Thur8. Fri.

Galveston. . 7°nj 7=8 7=8 7=8 7=8 73a
New Orleans 73,8 7=13 73m 7=16 7H 7M
Mobile 71,« 71,6 71,6 7>18 7*8
Savannah... 71,6 7116 7 7 71,6 7*16Charleston.. 7 7 7 7 7 7
Wilmington. 7*4 714 7M 7M 7*4 7=8N orfolk.......
Boston........

7516
8

7516
8 7 H7 loi8

734
71=18

714 714
Baltimore. . 7=8 7=8 7=8 7=8 7=8 7=8
Philadelphia 8M 83 6 83,6 83,6 83,6
lugusta....... 7° 16 7M 7M 7=16 7=8 738
Memphis___ 7% 7=i, 718 7ks 7=16 73,6St. Louis___ 73,6 73,6 73,6 7=16 7H 7U
H ouston___ 7M 7=16 7»l« 7=16 738
Cincinnati.. 7ia 7ia Tig 7>fl 7=8 7=8
Louisville-.. 73s 7% 7% 738 73a 738

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.

Natchez............ 7 l i8
R aleigh............  7*$
Selma............. . .  7
Shreveport....... 67s

A tlanta..........
Charlotte.........
Columbus, Ga. 
Columbus. Miss

7 lE u fa u la .......  7 i,«
7 Little R o o k .... 6=8
6% M ontgom ery... 6 7e
65s I N ashville..... 7=i8

R e c e ip t s  f r o m  t h e  P l a n t a t io n s .— The following table 
Indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W e e k R e c e ip t s  a t  th e  P o r t s . S t 'k  a t  I n t e r i o r  T o w n s . R e c ’ p t s  f  r o m  P l a n V n s .
E n d in g — 1894. 1895. 1896. 1894. 1895. 1896. 1894. 1895. 1896.

Sept. 25....... 205,221 149,139 257,663 109.245 90,587 275,227 229,947 172,987 309,799
Oct. 2 ....... 247,616 217,679 283,986 151.909 141,738 329,954 290,280 268,830 338,713

‘ ‘ 9 ....... 318,816 274,485; 334,230 190.402 203,752 373,969 357,309 336,499 378,245
"  16....... 384,131 280,659'337,677 233,898 268,191 415,409 427,627 345,098 379,697
“  23....... 400,676 295,4381330.571 274.265 325,574 447,355 441,043 352,821 361,937
'• 30....... 431.448 251,087'324.737 323,725 364.994 448,288 480,903 290,507 325,670

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1,1893, are 2,658,733 bales; in 
1895 were 1,953,292 bales; in 1894 were 3,539,120 bales.

8.—That although the receipts at the outports the past week 
were 334,737 bales, the aocual movement from plantations was 
325,670 bales, the balance gung to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 290,507 bales and for 1894 they were 
480,903 bales.

O v e r l a n d  Mo v e m e n t  f o r  t h e  W e e k  a n d  S in c e  S e p t . 1 .—  
We give below a statement showing the overland movement 
foi ths week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 30 
and since Sept. 1 in the last two years are as follows.

October 30
1896. 1895.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.

Shipped—
22.998
11,084

542
129,819

70,157
4,730

101
38,839
27,854
18,251

32,192
11,897

1,096
119,615

51,152
6,293

Via Cairo......................... .............
Via Parker City............................
Via Louisville...............................
Via Cincinnati..............................
Via other routes, &o..................

Total gross overland...............
Deduct shipments—

Overland to N. Y., Boston, &c..
Between intm ior towns..............
Inland, &o., from  South..............

Total to be deducted..............
Leaving total net ov er la n d * ..

4.823
6.823 
2,548

10,870
3,205
1,989

27,919
11,486
12,462

48,818
15,240

161
593

15,999

289,751
52,895

693
8,149

61,249
10,029

64
2,140

228,927
36,122

1,352
9,647

61,737 12,233 47,121

92,819 228,014 49,0 L6 181,806
* Inoluclmg movemeut by rail to Canada.
The foregoing shows that the week’s net overland movement 

this year has been 32,819 bales, against 49,016 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 46,208 bales.

In  Sight and Spinners' 
Takings.

Receipts at ports to Oot. 30 .........
Net overland to Oct. 3 0 .................
southern consumption to Oct. 30

Total m arketed...........
Ulterior stocks In excess.

Came Into sight during week. 
Total in sight Oot. 3 0 ............ .

Nortb’n spinners tak’gsto Oct. SO

1896. 1895.

Week. Si?ice 
Sept. 1. Week. Since 

Sept. 1.

324,737
32,819
20,000

2,331,039
228,014
161,000

251,087
49,016
20,000

1,620,908
181,806
171,000

377,556
933

2,720.053
327,694

320,103
39,420

1,973,714
332,294

378,489
3,047,747

359,523
2,306,008

73,792 423,979 89,670 387,067
It will be seen by the above that there has come into sight 

during the week 378,489 bales, against 359,523 bales for the 
same week of 1895, and that the increase in amount in sight 
to-night as compared with last year is 741,739 bales.
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W eath er  Reports  b y  Te l e g r a p h .—Our telegraphic ad

vices this evening indicate that raiu ha3 been general at the 
South during the week, and that in som e sections, m ore 
particularly in Texas, the rather heavy precipitation has inter
fered with picking. Our Galveston correspondent stite3 that 
the indications are that there w ill be very little top crop in 
Texas, but that in Southwest Texas some o f  the top crop is 
now being picked. The m ovem ent to market has been quite 
free.

Galveston, Texas,—Very little  cotton has been picked dur
ing the week on account of the showery weather. Reports 
are to the effect that in many sections of North Texas farm
ers are turning their stock into the cotton fields, which ind i
cates that there is very little prospect for a top crop. In 
Southwest Texas some of the top crop is being picked. There 
has been rain on five days during the week, the precipitation 
berng one inch and twenty-seven hundredths. The thermom
eter has averaged 70. ranging from 61 to 79.

Palestine, Texas.— We have had heavy rain on three days 
of the week, the rainfall being two inches and thirty-two hun
dredths. The thermometer has ranged from 48 to 83, averag
ing 65.

Huntsville, Texas.—There has been heavy rain on two days 
during the week, to the extent of one inch and twelve hun
dredths. Average thermometer 63, highest 78 and lowest 46.

Dallas, Texas.—Rain beneficial to crops has fallen on two 
days of the week, the precipitation reaching one inch and 
sixty-one hundredths. The thermometer has averaged 64, 
the highest being 83 and the lowest 45.

Son Antonio, Texas.—There has been rain on three days the 
past week, the precipitation reaching one inch and eighty-four 
Hundredth*; the rain retarded picking but has benefited late 
cotton. The thermometer has averaged 66, ranging from 50 
to 83.

Luting, Texas.—It has rained on three days of the week to 
the extent of one Inch and ninetv-six hundredths. The ther
mometer has ranged from 53 to 83, averaging 63.

Columbia, Texas.—Cotton is about all picked and marketed. 
Rain has fallen on three days of th» week, to the extent of 
one inch and twenty-three hundredths. Average thermome
ter 69, highest 83 and lowest 56.

Cuero, Texas.—We have had rain on three days during the 
week, the precipitation being one inch and eighty-one hun
dredths. The thermometer has averaged 73, the highest be
ing 83 and the low. st 60.

Brenham, Texas.—Cotton is about all picked and marketed. 
Rain has fallen on four days of the week 11 the extent of on»- 
tnch and sixty one hundredths. The thermometer has aver
aged 66. ranging from 50 to 82.

TetnfUe, Texas.—We have had heavy rain on two davs of 
the week, delayiog farm work and cotton picking. The rain
fall reached one inch and twentv-Uve hundredths. The ther
mometer has ranged from 48 to 80, averaging 64.

Fort W orth, Texas.—There has been rain on t Kree days of 
the week, the precipitation being one inch and sixty-four hun
dredths. Average thermometer 64. highest63 and lowest 46.

Weatherford, T exa s—It hss rained on three days of th-' 
week, the rainfall reaching one inch and seventy-two hun
dredths. The thermometer has averaged 64, the highest being 
80 and the lowest 48,

Nmc Orleans, Ixmisiana.—There has been rain on four day* 
during the week, the prtcinitation reaching three inches and 
thirty-nine hundredths. The thermometer has averaged 73.

Shreveport. Louisiana. — W e  have had 'ain on five days af 
the week to the < xtent of three inchts and three hundredths. 
The thermometer has averaged 66 and ranged from 53 to 77.

Columbus, Mississippi.—There has been rain on three days 
of the week, the rainfall reaching one incli and ninety f iv e  
hundredths. The thrrmoineter ha* ranged from 46 to 83, av
eraging 64.

Ldam l. Mississippi.—Telegram not received.
Vicksburg, Mississippi.— W o  have had rain on four days 

during the week, the precipitation being one inch and forty- 
five hundredth*. The thermometer has averaged 63, the 
highest heir g 80 and the lowest 53.

lit t le  Rock, Arkansas.—There has been rain on two days 
during the week, the rainfall reaching two inches ami 
twenty-eight hundredths. The thermometer has averaged 
64, ranging from 48 to 77.

Helena, Arkansas.—Picking is progressing and in time dis
tricts it  has been completed. There ha* been rain on two days 
of the past week, the rainfall being eighty-nine hundredths of 
an inch. Average thermometer 65, highest 75. lowest 44.

Memphis. Tennessee.— Rain has fallen on two days of the 
week, but the weaiher is now clear. The rainfall reached 
seventy-three hundredths of an inch. The thermometer has 
averaged 63. the highest being 78 2 and the loweet 43-4.

Nashville, Tennessee —Telegram not received.
Mobile, Alabama.—There has been rain on five days during 

the week, to the extent of two iochee and fourteen hun
dredths. The thermometer has raoged from 53 to 81, aver
aging 70.

Montgomery, Alabam a.—The weather is unusually warm 
for the season. We have had rain on three day* of the week, 
the precipitation retching sixty-eight hundredths of an inch, 
and more is expected to-night. Average thermometer 66, 
highest 74 and lo vest 59.

Madison, Florida.— R im  has failed on two days of the week, 
to the extent of one inch and twenty hundredths. Tbe4 her- 
mometer has aversged 75, ranging from 67 to 82.

Savannah, Georgia.—It has rained on four days of the 
week, the raiafall being fifty-one hundredths of an inch. 
Average thermometer 70, highest 83 and lowest 60.

Augusta, Georgia.—We have had rain on one day of the 
week, the precipitation reaching thirty-eight hundredths of 
an inch. The thermometer has averaged 68, the highest being 
80 and the lowest 53.

Charleston, South Carolina.—It has rained on five days of 
the week, the precipitation reaching six hundredths of an 
inch. The therm ometer has ranged from 59 to 80, averag
ing 63.

Stateburg, South Carolina.—Rain has fallen on two days 
of the week, to the extent of twenty-eight hundredths of an 
inch. Picking is still in progress. Average thermometer 64'8, 
highest 77 and lowest 50.

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall being one inch and forty hundredths. The 
thermometer has averaged 64, ranging from 40 to 78.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clook October 29, 1896, and October 31, 1895.

Oct. 29, ’96. Oct. 31, ’95.

New Orleans.......
Feet.

4*1
Feet.

3*5M em phis.............. 2-5 *2-3
Nashville.............. 1 1 0-2
Shreveport........... *2-7 *3 0Vicksburg............ 2-9 *5 0

* Below aero o f gauge.

Th ? Th reaten ed  Fam ine  in India— E ffect upon  Cotton 
Goods Mark  er* and D emand f o r  Sil v e r .—I n our editorial 
colum ns to-day will be found an article under the above 
caption contributed by our special Manchester correspondent.

Ellison ’s A nnual Cotton  R e v ie w  fo b  the  Season  o f  
1895-96.—In our editorial columns will be found an article in 
which we give the figures from Mr. Ellison’s annual review 
of the Europsau cotton trade for the season of 1895-96, as 
received by ut to-day by cable.

India  Cotton  Movement From  a l l  P o rts .—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 39.

' W H O  AND SW PW RN TS FOR FOtJ* TR ' RS

Shipments this week. | Shipments since Sept. 1. Receipts.
Year Or eat 

Bril'n.
Oonti-
nent. Total. Great

Britain
Oonti- 1 
nent. Total. This

Week.
Since 

Sept. 1.
1396
1395
1394
1393! .......

3.000
2*000
6.000

3,000!
2',000
6,000,

1,000
.....
5.000
4.000

46.000
31.000
14.000 
42,000)

47.000
31.000
19.000
46.000

7.000
9.000
2.000 
8,000

57.000
81.000
25.000
70.000

i Shipment* fo r  the week, f Shipments since Sept. 1.
Great

Britain.
Conti
nent. Total. Great

Britain. Continent. Total.

OalCUtta- 
IS96....... 1,000

2,000
4.000
2.000

5.000
4.0001895.........

ifmlraa-
1,000 1,000

1396........ 6,000 8,000 14,000
1395........

411 other*—
1,000 1,000 2,000 11,000 8,000 19,000

1896 ....... 3,000 3,000 8.000 15,000 23,000
1895........ 1,000 2,000 3,000 9,000 17,000 26,000

Total all —
1396 ....... 3,000 3,000 15,000 27,000 42,009
1 8 9 5 ... ... 3,000 3,000 (5,000 22,000 27,000 49,0 )

S X  PORTS TO KOROPB FRO H  A.LL IMDIA.

Shipment* 1896. 1895. 1894.
to all Europe 

from— This 1 
week. |

Since 1 
Sept. 1. !

This
week.

Since 
8ept. 1.

This
week.

Since 
Sept. 1.

Bombay. . . .  
m oth er  port*

3.000
3.000

47.000,1
42,000! 6,000

31.000
49.000

2,000
5,000

19.000
45.000

Total......... 6,000 89,0001 6,000 80,000 7,000 64,COO
A le xa n d r ia  Receipts and  S hipm ents.— Through arrange- 

nents we have male with Messrs. Davies, Benachi & Co., o f  
Liverpool and Alexandria, we now reoeive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts an 1 shipments for the p ist week and for the 
corresponding week of the previous two years.

Alexandria, Koypt, 
October 28. 1896. 1895. 1891.

Receipts (canters*)....
Thta week...........
8tnoe Sept. 1..............

316,000
1,246,000

310,000
1,345,000

230.000
673.000

This
week.

8ince 
Sept. 1.

52.000
34.000

This
week.

Since 
8ept. 1.

This
week.

Since 
Sept. 1.

E coorts (bales)—
To L iverpool____. . .
To Oontlnentl....... .

Total Enrope. . . .

9.000
10.000

14,000
6,000

62,000
31,000

9.000
6.000

33.000
34.000

19,000! 86,000 20,000 93,000; 15,000 67,000
* A oantar Is 98 pound*. ____ ______ . ,
i Of W t i l n h  to America In 1396, 2,136 bales; la 1895, 4,7.o3 boles: In 

1394.1,205 bales.
Manchester Ma r k e t .—Our re oort received by cable to-night 

from Manchester states that the market it firm for yarns 
and quiet for snirtings. Manufacturers are re lu ling their 
output. We give the prices for to-day oelow and leave tiose 
fot previous weeks of this and last year for comparison:
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1896. 1895.

32* Oop. 
Twist.

8I4 lb8. Shirt
ings, common 

to finest.

Oott'n
Hid.
TJplds

32* Oop. 
Twist.

8H lbs. Shirt
ings, common 

to finest.

Oott'n 
.1fid. 

XTpld

Sp. 25 
Oct. 2 

"  9 
“  16 
“  23 
“  30

d. a.
678 ®713lfl 
6l3lfls>7^ 
6U 16®75fi 
6^8 ^ 7 1s 
6 ^  ®738 
6°8 ’®71a

8. cL 8. d.
4 l^ d > l 2 
4 7 ® 7 1>3 
4 6 ®7 0 
4 5 hj®6 11 
4 5 ®6 lO 1̂  
4 5 -96 10^

d.
4U W

4 ^
41o33
4173 ,

d. d. 
65,0 ® 7*4 
6H j0®7 ̂  
6l3lw®7»4 
615,0^7^ 
6% ®7i4 
678 ® 71a

s. d. s d. 
4 5 Q>6 7 
4 6 ®6 9 
4 6 ^ ^ 6  10 
4 7 Js « 6 l l  
4 6 3)6 10 
4 6 ^ 6  10

d.
4 " l6
413.b
428,2
4=8
42)31

S e a  Is l a n d  (Jo t t o n  M o v e m e n t .—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (October 30) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895. are as follows.

Receipts to Oct. 30.
1896. 1895. Stock

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1896. 1895.

Savannah..........................
Charleston, & c.................
Klorida, &e........................

Total.............................

3,682
1,002

310
26,580

4,276
310

5,123
635
275

23,273
3,132

469

18,325
3,640
1,494

9,447
1,946
2,333

14,2314,994 31,166 6,033 26,874 23,459
The i  »orcs for cue week >uling this evening reacn a total 

of 4,697 oales, of which 3,871 bales were to Great Britain, 757 
to France and —  to Rival, and the amount forwarded 10 
Northern mills has been 1,017 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895.

Exports 
from —

Week Ending Oct. 30. Since Sept. 1, 1896 North'n mu*.
Great

Brit'n.
Fr'nce

<£c. Total. Great
Brit'n.

Fr'nce
die. Total. Week. Sine* 

Sept. 1
S’vann’h, &c 1,878 747 2,625 1,878 811 2,689 695 1,896
Oharrt’n,&o 
Florida, «fec.

325 325 709 709 12
310

69
310

New Y ork.. 1,667 10 1.077 3,880 910 4,790
B oston ........ _ ___ 80 80 __ __ r
B altim ore.. ......... ...... ......... ......... 102 102 ......... .........

T ota l........ 3,870 757 4,627 6,547 1,823 8,370 1,017 2,27 o
Total 1895.. 125 261 386 5,847 1,754 7,601 1,736 5,447

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “  Shipoing News,” on a subsequent page.

Quotations October 31 at Savannah, for Floridas, common, 
10c.; medium fins, 13*^c.; choice, 15t£c.

Charleston, Carolinas, medium fine, 20c.; fine, 23c ; fully 
fine, 24c.

J ute  B utts, B a g u n g , &c —Tae market for jute bagging 
has been less active dnriag the week ua l ir review. Tin close 
to-night is at 5J£c. for lbi., 5t£o. fir  2 lbs. and 6c for 
standard grades iu a j ibbing wav. (Jar-load lots of standard 
brands aie quoted at5Jg% f<v- lbs,, 5 '0 .  for 3 1 o ». and 6i. 
for3U  lbs. f. o. b. at New York. Jute ontti coatinui dull
and quotations are n jurinal at 
l% c. for mixing.

E xch an g es .— T he follow ing 
during the w eek :
• 20p l.toexch . 1,000 Nov. for D^c. 
*42 pd t,o exch. 500 Nov. for Moll. 
*11 pd. co exch. 100 Jan for Moll. 
•28 pd. to exoh. 800 Nov. for Jan. 
*09 pd. to exoh. 5,500 Deo. for Fan. 
*22 pd. to exoli. 400 Jan. for June. 
•25 pd. to excli. 200 Nov. for Jan. 
*13 pd. to exoli. 500 Feb. for Mi>y. 
*28 pd. to excli. 800 Deo for  May. 
*15 pd. to exoli. 1,500 Nov. for Deo. 
•17 pd. to exoli. 3,300 Nov. for Deo. 
*37 pd to exob. 300 Nov for Mob. 
•26 pd. to exob. 900 Nov. for Jan. 
•16 od. to exob. 600 N iv. for Deo. 
•44 p i. to exob. 200 Nov. for M iy.

1-16o. foe p ipar q nUty a id

exchanges have been made

27 p i. to exoh. 200 Nov. for  Jan. 
01 p i. to exob. 1,000 Ja i. for  Feb. 
05 pd. to exob. 100 Feb. for Mob. 
05 p i .  to exob. 100 Jan. for  Feb. 
•16 p l. to exob. 100 Nov. for Deo. 
*01 p i  to exob. 100 Nov. a. n. for 

regular.
•04 p i. to exob. 2 00 Apr. for May. 
01 p i. to exob. 100 Ooc. for  Nov. 
•10 pd. to Hxob. 500 Deo. for Jan. 
Even 100 Oot. for Nov.
*L6 pd. to exob. 1,100 Dec. for  Feb. 
•12 pd. to exob. 200 Jan. for  Mob. 
01 pd. to exob. 200 Nov. s. n. for  

regular.
E g y p t ia n  Co t t o n  Ch o p .— T he following report on the cot

ton crop in Egypt was issued by the Alexandria Gmoral 
Produce Association under date of S ipcemiar 31.

The temperature daring Septe nber continued to be hot and favor
able to the cotton plinth. No worms appeared Tb-'re were scarcely 
any foes, the few that took place being light and o f short duration. 
The d im ige from these was iusigaittoant. The first picking, therefore, 
commenced under good auspices, at about the su n  t time as last year. 
Generally sp eak iie .it  has given s itisfaotiou, in many places beiag 
larger thiD that o f last year; but some exceptions exist, where it is 
smaller. The yield In ginaing is so far irregular, the average being 2 
to 3 per cent less than in 1895. The appearance of the Helds con
tinues very satisfactory and tbs second picking promises well. Never
theless it is still subject to the atmospheric inil tenoes of October. In 
Upper Egypt and f.lie Fayouui the crop is welL advanced. It will be 
larger than last year. The foregoing is the inform it on we have re
ceived in September, but we note that arrivals up to d u e  are not alto
gether satisfactory as regards staple.

E a s t  I n d ia  C r o p  P r o s p e c t s .— The following i3 from 
Messrs. Gudducn, Bythrill & Oj ’s CiccaUc dice! Bnm'oiy, 
October 3:

Reports received from Kbiadeish, Bsrars and Bsngal oontinue un 
changed: no rain has fallen and the en tn a  plants stand in verv 
great need o f a few good shnvers Che excessive lieu is o  rasing 
inuoh anxiety, and the estim ited probable out-tuca is gra in  illy de 
creasing. Rain won d nndouotedly increase the quantity of oocto i in 
the bolls, which are now prematurely bursting through the great 
heat. Picking Ob a small scale will soon c o m n e a o . From JBro ick

and Dnollera districts the prosDeocs o a t la u a  favorable; a few show
ers of rain would do uniob good in tliess parts alsi. One market has 
b tea q iie tw itb  scarcely any change In rates siace we last wrote. 
The dem aul on account o f exporters and mills has been small.

560
90 )
640
500

2
20 ) 

1,377 
230 

1.235

. . .  62,472

S h ip p in g  N e w s .— T h e e x p o r ts  o f  c o t t o n  fr o m  th e  U n ite d  
S ta tes  th e  past w eek , as p er la test m a il  re tu rn s, h a v e  re a c h e d  
232,454 ba les. So fa r  as th e  S ou th ern  p orts  a re  c o n c e r n e d  th ese  
are th e  sam e e x p o r ts  rep orted  b y  te leg ra p h  and p u b lish ed  in  
th e  C h r o n ic l e  last F rid a y . W it h  reg a rd  to  N ew  Y o r k  w e  
ia o lu d e  th e  m an ifests o f  a ll vessels c lea red  u p  to  T h u rsd ay .

Total bales.
New  Yo r i  -T o Liverpool, par steamer Nomadic, 1 ,1 '8  uoland

and 1,327 Sea Is la n d ............................... .............. . . .  . . .  2,485
To Hull, per steam3r Francisco, 1,200.......................................  1,200
To Manchester, per steamer Olburs 1,014 upland and 240

Sea Is'a i d ............................................ ......... .................... . . .  1,254
To Loud>n par steamer Ludgate Hill, 250 ................ ............. . 250
To Glasgow, per steamer Ethiopia, 1 *» Saa [s ta n d ..............  1Q0
To Havre, per steamer La Gascogne, 550 upla id  and 10 Saa

Islan d ........................................................................ ....................
To Hamb urg, par steamsrs California, 40 i ...P a  atiu, 5 i0 .
To Antwerp, per steamer Westernlanl. 640.................... .
To Lisbon, per steam r D ma Arneli t, 500 ................................
To Opor«o, per steamer D oni Amelia, i ............ ................ .. .
To Genoa, per steamer Karamania. 200 ..................................
To Naples, per steamer Kara mania. 1,377....................
To Trieste, per steamer Puoasset. 230................................ ...
To Venice, per steamer Pooasset, 1,2 35 ..... . .....................

New  Orleans— To Liverpool, per steamers Aldgate, 9,130 . . .
American. 16,605 ...Astronom er, 7,10 •___Bernard Hall,
2 ,9 6 0 .... Buenaventura, 2 ,8 L6 ...Caoella, 7,43 7 ....F ior-
itian 3,398___ lamaioan, 7,026___Navarro, 6,000.

To Havre, per stearner Entre Rios. 6,645 ...................... 6,645
To Dunkirk, per steamer Duke of York, 3 ,581 ............ .......  3,58 4
To Bremen, per steamers Fresbfleld, 6,183___St. Jerom s,

4,7-51 ...Straits o f Magellan, 4,80 ) ........................................  15,737
To Hamburg, per steamer Fernlands, 1,040......................... 1,040
To Antwerp, per steamer British P.ince, 1,336......................  1,386
To Rotterdam, per steamer Urd, DO........................................... 100
To Barcelona, per steamers Puerto Rico, 4 ,1 0 ).. . .J  Jover

Serra, 2,05 ) ....... ...........  .................  ..........................................  6,150
To Malaga, per steamer J. Jover Serra, 1,0 ) 0 .............. .........  1,000
To Genoa, per steamer Agiullij a, 2,320....... ............................. 2,820
To Venice, per stea mer Agiullda, L.000................................... 1,000
To Trieste, per steamer Agiullija, 2,000 . . .  . . . . . . .  .............. 2 ,000

Galveston—To Liverpool, p*r scoamers Avon more, 6,600 .. .
Bedouin, 7,899 . . .  City of Belf ist, 4.633 ..H era t!», 8,113 
....In cbisla , 8 ,500....Polarta, 5,534 ...Velleda, 5,106 . . .  46,330 

To Br men, per steamers Halls. 7 ,4 0 0 .... [oua, 5,253 . . .
Maori, 5,049 ...Y arrow  lals, 6 073 ................. ...................  23,780'

To Rotter lain, per st tamer Noma. 50 .................................. . 5 )
Mobile—To Live pool, per steamers Dalmally, 4,568 ..Mnnt-

gomery, 8,487 ....................................... .................................. 13,OSS
To Hamburg, per steamer Miami, 8 j0 ................. .........  .......  800

Pensacola—To Liverpool, per steamer Gracia, 3 ,5 ^ 8 ............ 3,528
To Tam dco. per steamer Uto, 966 ................. ...........................  936

Savannah—To Bremen, per steamer Wastwater, 6 ,450...............  6,250
To Rsval, per steamer Viola, 4,999 ................. 4,999
To Barcelona per steam r Miguel M. PinilLos, 8 ,438.......... 8,438
To Genoa, per steamer Gceatham, 5,110 .................. ............. 5,110

Brunswick—To Bremen, per steamer Suez. 3.865.............. ........  3,865
Charleston—To Liverpool, per steamers B iwtrv, 6,o94 upland 

and 127 Sea Island . . .  Leconfiel l, 6,423 uplan l and 207
Sea Island ........................ ........................................... . . . .  . . .  13,456

Wilmington—To Liverpool, per steamer Dulwich, 1 ), >73......... 10,573
To Bremen, per steamer Cratborne. 8,161................................ 8,161

N >rfolk—To Liverpool, per steamer Rbnslua, 6,967 ............. .. 6,967
To Hamburg, per steamer Langaam, 1 ,3 )0 ....... .....................  1,300

BOSTON—To Liverpool, per steamers Cestrian, 2,354 ...C orin- 
tbia. 1,561 ...M ichigan, 1,178 uoland and 30 Sea Id  «a l
....Scyth ia, 432___Victorian, 951 upl ind and 50 Egyptian 7,106-

To Yarmouth, per steamer Boston, 3 4 ............... .. .......... 34
Baltimore— Co Belfast, per steamer Lord o ' & ell, 500 . . . . .  . . .  500

To Bremen, per steamer H. H Meier, 1,^00 .......... . . . . . . . .  1,409
To Rotterdam, per steamer Durango, 20 ) ........................ 200
To Antwerp, per steamer St >rm Kin<, 45 ........... . . . . .  450

Philadelphia—To Liverpool, per steamer Rbyulaml, 219 . . . . .  219-
Total .......... .................................................... -............ ........ ............232.454

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa to 
the latest dates;
Ga l v e st o n —To Li vernool-O at. 21—Steamers Benita. 1,916: Mt.

Sephar, 9,672; Niagara. 5,SO I....O ot- 26—Steamers Aoaomac, 
4,710; Algoa, 18,183 ...O ot. 2 8 — Steamers R in o n  de L trrin iga , 
8,008; treasury, 7,986.

To Manchester—Oot 2 i—Iteam w OiiUu$ham, 3,872.
To H a vre-O jt. 2 4 - 8 earner Falwell, s ,8 5 i---- O It. 2 3 -S tev n er

Cholierton, 6,098 ...O ct. 28—Stea aer rnomas W tym ui. 5,939.
To Bremen—Oat. 24—SteamerDarlUgcin. 7 ,o4 l...O at. 28 — Steamir- 

Ailsiwaid, 5,370.
To H anbu re-O at 26—Steamer Woidleigh, 7 4 5 ...Oat. 23—Steamer 

F alloion  Hall, 82 l.
N e w  O r l e a n s  —To L iverpool-03t. 2 3  -Steamers Oiroeora, 1 2 ,2 5 3 ; 

Louisianian, 3,100; Palentino. 3,001; Samoa, 11,3 0 9 ....Oat. 2 9  —  
Steamers Legislator, 4 809; W aal r r, 9,117.

To H avra-0at. 28— Steamer Monrovia, 6.82 9— Oot. 2 9 -Steam er 
Ema iffl, 11,313.

To Bremen—Oot. 27—3teamsr York. 6,9 29 . . .  Oot. 29—Steamer 
Idar, a 947.

To Antwerp—Oot 28—Steuner Csyo R i nano. 650
To Genoa—Oot. 24—Steamer Gran Autilla. 7,765.. O it. 3 0 -Steam er 

Conde Wilfredo, 8.835.
Mo b il e  To B re m e n —O at. 2 3 —S team er V a ra x  4 ,8 2 7 .
SAVANNAH—To L iveroiol—Oct. 3) — iteamer Torgorm, 3,220 upland 

and 1,878 Sea Island.
To Havre—Oat. 21—3t3amer Dorset, 4,129 upland a id  747 Sea 

rslaad.
B runswick.— To Bremen—Oet. 24—Steamer Duohess o f Rixhurghe,
C h a r l e s t o n —T o Liveroool-O ot. 28—Steamer Lanrelwaol, 6,814 up. 

land and .325 Sea Island. .
To Barcelona and Genet—Oet. 23 -Stean ir oitta de M eidua. 6,541.

Po r t  R o v a l  -T o L iv e rp o o l -O o t .  2 4 —S tea  tts* W a r m th  H i l l . 7 .7 4 3 .
Wilmington—To Liverpool—Oat. 24—itetm erO  ■ Q ilile, l ' . / 3 9 -
Norfolk—Po Liverpool—Oat. 2 4 —Steamer Acanthus, 3 ,110....O ot. 27' 

—Steamer Q ieen Louise, 9 ,4 )8. . .
Newport N e w s -C o Liverpool-O at. 29-SteamarShem,nd)Ah. 4 >0.
B o s t o n —To Liverpool—Oet. 23—3tsa ner B uhu'e, f U  ...O at. 23— 

Steamer Sachem, 9 24 ..Oat. 27—Steamer sagam >re, 330.
To Yarmouth—Oat. 2 3-Steem er Yarm iu ti.59  ...O ot. 2 7—3tea uer 

Yarmouth. 42. ................... ..
Ba l t im o r e — Co Liverpool—Oat. 2 4 —Steamer Ikbal, 1,368.

To Bremen Oat.. 23 —8te tmer R ilant. t.219.
To Rotte d im  -Oot. 21 -S teim er Hssoeri lea. 209.

Philadelphia -T o L iverpoil—Oet. 34—Steamer Pennlanl, 254
• Ootton freights the past week have been as follows,
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8 it l Hr. M on, turn. Wednes. Tkurs. Frt.

Liverpool,asked.rf. 31S h e 3-0 h e h e 39t

H arr© .......................t 45*1 4 > n 45* f 45*1 4 5 * t 4*5*t
D o .......................e. mmmm

Brem en--------------- <1. 3ta 4 5 1 451 451 45 f 451
D o  .......... . . .A . . . . . . . . . . . . . . . .

H am bu rg .............. d. ’ is 3I8 3IS 3-6
D o  . . . . . .  <i. . . . .

Am sterdam  .........e. 3 3 -3 7 % ' 35 -3 7 % 35-3 7 % 3 5 -3 7 % 3 3 -3 7  *91 3 5 -3 7 ^ 1
H erat, v . H am b-.-f. $1S 5IS h « 6 .<s 51S 5i0

D o v. H u ll—-d. '*81 W e. w «. * * «
Barcelona............. d. ... 4—
G e n o a ...............d- « • ! » ’ . J l W ® 73! lJ<M®7.S2 1364®TS3 U g ,® 7 ,2
T r ie s te .. ................. d »S 4 16S. » « *
A n tw e rp ................ <f. * !« 31S 3l*l 3 6 3C8
G hen t,v .A ntw 'p .d . i n T.a 7*. tS2

1 Cent*HBt per 1 0 0  lb*. * A i t  .5 par a «a t .
Liverpool,—By cable from Liverpool we havj the following 

statement of the week's sale*, stocks. ■%«.. at t-tiat port.
Oct, 9. Ocl. 16 . | Oef 2 3 Oct. 30

Bales o f  the w e e k .............bales 0 3 ,0 0 0 68*000 5 6 ,0 0 0 63 ,0 0 0
O f which exporters to*jk— 4 .0 0 0 2 ,2 0 0 2 ,000 3 ,700
O f w hich speculators to o k .. 6 00 300 400 700

B ale, Axiertean............................... 3 7 .0 0 0 6 0 ,0 0 0 51,000. 55 ,0 0 0
Actual exp ort................. ................
Forw arded.........................................

3 ,0 0 0
6 2 ,0 0 0

3 ,0 0 0
63 ,0 0 0 ;

3 ,0 0 0
0 7 ,0 0 0

2 ,0 0 0
6 1 ,0 0 0

Total stock— E stim ated . . . . . . . 3 4 2 ,0 0 0 4 0 3 ,0 0 0 3 9 6 ,0 0 0 ' 4 3 5 ,0 0 0
O fw iie b  A m «r  Ivftim’d ■ 2 7 0 ,0 0 0 203,0001 2 8 1 ,0 0 0 3 2 3 ,0 0 0

T- t d  im port o f the week........... 3 5 ,0 0 0 38.000, 6 3 ,0 0 0 105 .000
O f which Aineriean................... 2 0 ,0 0 0 7 7 ,0 0 0 53 ,0 0 0 9 7 ,0 0 0

A m ount afloat..................... ............ 2 1 0 ,0 0 0 11*7,000 2 9 1 ,000 3 3 6 ,0 0 0
O f wtjlflh km ^ rim n . , . . . . . . . . : 2X 5 ,0 0 0 102 .000 2 8 5 ,0 0 0 3 3 0 ,0 0 0

The tone of Che Liverpool market for spots and futures each 
d ly of the week ending Oct. •! 1 and the daily closing prices 
of spot cotton, have been as follows.

•Spot. dot urda > H onda*. WuVda-, th u n d ’ *. Fn&ait

M arket, j M .-inmu- 
1 :4 5  fv M. { : dm&md. dmmKwL

Qm<k
d>Mx:mbL

Fair
bitiinesa
doing.

M !d.L>SM s 4  ~3t 4 ‘ ’ .3 41 H i 4t73J 4 ‘ 7ja 4*7.13

B a lsa ............  8 .0 0 1
Spec. A  exp , a o o

10 ,0 0 0
l.QtXl

1 0 ,0 0 0
5 00

i 2 ,0 0 0  
1,000

1 2 ,0 0 0
1 ,000

12 ,0 0 0
i ,0 9 o

Wuhcrm. 1 
M arket. { 

L 4 5  V.
MtSttfiy *1 

l *#4 4mz.
WtaVf m . 
mm dm

BimxIf at 
t  fhl a* 
ad rikfifse.

Qaiet at 
partially 
1-0-i &&¥,

Market* / !  o m lr  
4  f , ac* | : Quiet. Owlut. 3lm&f "Vary

Sraa.
Barely

steady.

Tbe prioos of futur-a at Liverpool fo r  eaen - la y  are given 
below. Prices are on the basis of Dplands, L>w Middling 
clause, nalesa otherwise usale-i.

B a ta  r . M o o . T n e « . W «* d . T h a n . F r l ,

CM, 3 0 .  :Xt%| i 
r*M* F, SK,

ilsld f 4 
|r. n.)r* si-

•1:45 4 
f . m p.m.

1:*45 4
V. M. V. M.

1 :4 5  J 4 l :4 5 ( 4 
P.XaiP* M.

Obtobcr . . . .  
O oL-N ov . .  
S o *.«O e e .

JtlB-.Pvlr.. . 
Feb-Marnh. 
M eh.-Aprlt. 
A p r i l -H a / .
May-Jane..
Jau aJu ljr  
July .-A ug . 
AtUtAkaoi..

d . 4  
<4 2 7 ;A 2 «  
4 2 0  4  2 0  
4 17 116 
410 415 t 16 l 15 I 15 I 15 t 15:1 I 5 
4 m i  i5 [4 18: i  16 
i 1814 17 
418 l 17

d, d, 
l 27  i 3 4  
4 20; l 18' 
4 17 4 15 l 18 4 U 
4 1,5 4 14 
4 15 i I I i 15 I 14 
4 16 4 14 
4 1714 15 i i#u  to 
4 18 4 HI.

ft ;i nt 16 
4 13 4 I l 
4 i t  
4 11 i It i l i  
4 14 

14 13 
4 14

d. : 
4 21: 
4 t6i 
4 12 
4 U; 
4 11 
4 11 4 11 
4  11 
4 12 
4  13 
4  13

d. ■
4 25
4 18
l 15 
4 14’ 
4 14 
4 14  
4 15 
4 16  
:4 16 
4 17

d. ft ■ 
4 25 4 25 
l 21 4 21 
4 10 4 16 
4 15 4 15 
i  U  4 14 
4 14 l  It  
4 14 4 14 
4 14 4 15 
4 15 4 10 
4 16 4 10 
4X7 4 17

rf.
4 20  
i 21

d. j ft  
4 25; 4 24  
4 21 ;4  19 

4 17 4 17 4 15 
4 10 4  10-4 14 
4 15 4 15,4 13 
1 15! 4 15 4 13 
4 1 5 11 15 4 1 3  
4 Ui 4 13 4 14 
* 1 7 1 4  10  4 1 5  
4 17 :4  17 4 15 
4 18  4 18 4  16

B R E A D S T U F F S .
F r i d a ? ,  October 80, 1896

K irly in the week the market for wheat floor was quiet, as 
a decline in the grain values had a tendency to check business, 
and prices weakened about 25s. per barrel for 3priog and 10c. 
per barrel for winter-wheat grades. Subsequently, however, 
there was an improved trade and yesterday a fair amount of 
business was transacted at firm price*. Rye flour was ia fairly 
good demand during the latter half of the week at firm prices. 
Buckwheat flour has been quiet and unchanged. Corn meal 
baa bad only a very moderate call but values have held steady. 
To day the market for wheat flour was qaiet but steady.

There has (wen 1 mm excitement to the speculative dealings 
in the market for wheat futures: still there has been a fair 
amount of activity hi the trading and prices have fluctuated 
within a wide range. E irl y m the week the tendency of prices 
was toward! a lower basis under free Belling to reaiiz; profits, 
prompted by easier foreign advisee, a free movement of the 
crop at the Northwest and the stringent money conditions, 
Wednesday the market turned stronger, and Thursday there 
waa a fairly sharp advance in prices on an aciive de
mand both for investment account and to cover eon- 
tree, a, stimulated by a decidedly stronger turn to foreign 
advices accomptttied by large buying orders In the spit 
market there has been law activity to the trading, although 
a tnoderat- amount of business has been transacted. Etrly 
in the week prices for spot when did not decline as sharply 
as future!, and Uiii Hai a tendency to check business. The 

- - teriHf tooktdted X.j, 1 hard Duluth at 31 f.o.b, 
all mt, and S i .  1 Northern at 80/$ f.o.b. afloat. To-day there

was a fairly active market and prices further advanced on 
continued buying for investment account. The spot market 
was firm but quiet. The sales included No. 1 Northern at 
815gC. f.o.b. afloat; No. 3 red winter was quoted at 84%o. f. o.b. 
afloat and No. 1 hard Duluth at8 3^0. f.o.b. afloat,

M t t T  CLOSING PRICES OF NO. 2  RED WINTER WHEAT.
Sat. Mon. Turn. Wed. Ttiurt. Net.

October delivery___ 7 4 % 7 5 % 7334 75 % 7 6 % 7 8 %
N ovem ber delivery. -~.0 . 7 4 7s 7 6 % •74 *a 7 6 % 7 7 % 7 8 %
Decem ber delivery- . . . c . 7 6 ^ 77~s 7 6 7 7 7s 78 % 79%
January d e liv ery ... 78 7 8 h 7733 7 9 8 0 % 8 1 %
M arch delivery.......... 80% 81** 7 9 % 8 1 % 8 2 % 8 3 %
M ay delivery............ . . . c . 7 9 % 8 J7a 79 81 82 8 2 %

The market for Indian corn futures has been quiet and dur
ing the first half of the week prices declined under free offer
ings, prompted by a heavy movement of the crop and in 
sympathy with the decline in wheat. Subsequently, however, 
there was an advance, as a decreased movement of the crop 
together with the recovery ia wheat and stronger turn to 
foreign advices stimulated a demand front “ shorts” to cover 
contracts. The spot market has been less active. The sales- 
yesterday included No. 3 mixed at 3lJ^c. delivered and 82}^c. 
f. o. b. afloat. To-day the market was higher in sympathy 
with the advance in wheat. The spot market was flrmer but

tiii»t. The sales included No. 3 mixed at 3l%c. delivered and 
f, o. b. afloat; also No. 3 yellow at 30^c. in elevator.

IM B.T CLOSING PRICES OP NO. 2  MIXED (JOHN.
Sat Jfnn, Tuts. Wed. Thurs. FVi.
30% 30% 29% 30% 30 30%
31% 81% 30% 31% 31% 31%

...0 34% 31% 33% 31% 34% 34%
December d e liv ery -------e,
May delivery___________o

Oats for future delivery have been dull. During the first 
few days of tue week the course of prices was downward in 
sympathy with the weakness of wheat and corn, but later 
there was a partial recovery, as there was some buying by 
“  shorts” to cover contracts. In the spot market only a 
limited amount of business has been transacted and prices 
have followed futures. The business transacted yesterday 
included No. 2 mixed at 33i^c. in elevator and No. 3 white at 
25c. in elevator. To-day the market was quiet but steady, 
l’he spot market was quiet and unchanged. The sales in
cluded No. 2 mixed at 22}.£c. in elevator and No. 3 white at 
2oe. in elevator.

DAILY CLOSING PRICES OP NO. 2  MIXED OATS.

October d e li v e r y .. . . . . .o .
i leeember delivery___ o.
M ay delivery......... ........... o.

Rye and barley have been quiet and without changes of im
portance.

The following are closing quotations:

Sal. Mon. lues. Wed, Thurs. Fri.
22 * 22% 22% 22% 22% 22%

0. 24 23%
26%

23% 23%
26

23% 23%
26% 25% 26 26%

Pine..—............V bbl. 92 009
Superfine...................  2 5D » 2 85
Sxtra, No. 2 ...............  2 25® 3 00
(5xtra.No. 1 ................ 3 0 > »  3 30
H ears..............................   3 5 3 ®  4 0 0
Straights................  4 00a 125
Patent, s p r in g .____ 4 2 J 9  4 40

FLOUR.
2 5 0  i P atent, w inter.............  $ 4  7 5

C ity m ills e x tra s ........  4  4 0
R ye flonr, superfine., 2  8 0 ®  3 2 5  
Buckw heat f lo n r . . . . .  1  4 0 ®  1 50  
Corn m eal—

W estern, &o............ .. 2  0 0  9  2 1 5
B randyw ine.............. 2  20

1 W heat Hoar In sacks sells at prloes below  those fo r  barrelB.] 
GRAIN.

W h e a t-
Spring, per b a s h -  
Bed winter N o, 2 -  
K«d w in te r .. . . . . .
Hard, No. 1....... ...
a t !—M ixed, per bn.
W hite...........................  2 3  9
No. 2 m ix e d ............. 2 J % 9
* 0 . 2 w h ite ...........— 2 5  s

Corn, per bash—  0.
W est’ n m i x e d . . . .— 2 6 %  *
No. 2  m ixed............. 3 6 %  9
W estern y e l lo w .. .  3 0  9  
W estern W h i t e . . . .  3 0  0  

R y e -
W estern, per b a sh . 4 2  0  
Btate and J e r s e y .. 4 3  ®  

, B arley—W estern. . .  4 3  9  
Feeding. ■ 3 3  9

o,
33
32%
33
33

4 7
4 7
50
3 4

The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 24, 1896,

R e c e ip ts  a t — F lo u r . W h e a t . C o r n . O ats , B a r le y . R y e .

B ta.180 i t B m h .m  tbs B m h .  58 Lbs B u sh .3 2 lb $ B u s h . 48 lbs B ush.SG  U)S

C h i c a g o .— 70,597 1.108,005 3,538,212 3,554,683 951,699 150,316^
M ilw aukee. 51,450 367,260 53,300 371,000 488,800 03,000
D u lu th ....... 170,303 2,319,880 30,101 131,380 820,490 87,251
Mlnneap ’Its 1,517 2,690,800 60,200 355,100

21,500T o le d o ....... 3.283 158,900 01,900 8,100
D etro it .... .. 19,700 104,108 18*328 77,429 33,600 . . . . . .
C leveland .. 1,798 105,754 17,771 80,488

22,477St, L otils ,,. 41,495 277.384 843,580 273,900 100.512
P eor ia ... .. 4,425 28,800 414,550 750,750 75,700 0,600
Kansas City 190,800 227,400 235,000

TGt.wk/0 0 363,620 7,303,821 5,280,332 6,813,841 2,470,800 351,147
303,025 6,105,003 1,»4I,609 3,448,801 1,004,529 143,041

Same w k.’91 347,158 5.009,787 8)2.338 3,682,041 1,681,810 56,052
S in c e  A u g . l .  

1890 . . . . . . 3,022,052 70,810.908 18,785393 55,420,832 10,989,101 2,675,99?
1 3 9 3 ,.., . .. 09,545,148 30,091,439 44,249,383 11,705,240 1,185,712
189-1......... 4 tn 7 7 .> m 70,607,400 18.328,678 31,548,850 13.753.305 788.193

week ended Oct, 24, 1896, follow.
Flonr,

HeMivt*at~ bhl..
New T ori!................ 1.1-1.712
Boston 52,755
M ontreal. . . . . . . . . . . .  39,540
P h ila d e lp h ia ,..,. ., .  ftMKRB 
BaJ tiuiore . . .  . . . . . .  10?.3I f
iiiehmoiul ................  3.JH5New Orleans......... 18,083

Total w eek .. . . . .  440,010
W eek 1895.,.........   477,083

W Uttr, Corn,
bash. bmh.

89-3,475 1tl8Uf 775 
181,775 ifcVOnJ
497.0)3

» 3184,300
W i  6371,58*,932

18 >,05) 
837,195 879,433 
55 5,035 

18.054 
805,250

2,8 2 ',3 18 
1.573,7H

Oita,
bmh.

1,033,0 00 
1384)20 
2)0 270  
103.900 
841.095 

12,532
73,410

1,928.513
1,430,077

B  ir ley ,  
bmh. 

509.750 
3.750 

33,741 
3 3.400 
12.543 
2,236

Bye,
143,150

1,380
1,818

83,748-

597,413
3)8,452

233,098
5,48$
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The total receipts at ports named in last table from Jan. 

to Oct. 34 compare as follows for four years:
R e c e i p t s  o f — 1896. 1895. 1894. 1893

Flour.....................bbls. 9,143,892 13,905,293 16,835,243 15,930,734

W h e a t .............. .bush. 55.338,832 32,897,736 47,903,991 80.084,900
C o r n ................... ,. ** 76.404.926 4l.3U.005 38,480.72 i 4i).H '0.050
O a ts ................... „  "  57,977.387 34,798,083 37,445 487 4 4,150,003
B a rle y ............... “  (5,816,028 2,250,169 2,988,908 3,208,007
Rye...................... •• 1,399,063 402,892 301,439 L 003,043

T ota l grata ......... 200,023,936 111,055.915 127.210,013 17o.952.C09
The exports from the several seaboard ports for the week 

ending Oct. 31, 1896, are shown in the annexed statement:
A o p o r t s  f r o  n%—

New York............
B oston ................... -
Portland.............
P h iladelphia.......
Baltim ore...............
N orfolk  .............
N ewport News..

T otal w eek . ..  
Same tim e 1895 ,

W h e a t , C o r n , F l o u r , O a t s , R y e , P e o s ,
h u s h . b u s h . h h ls . b u s h . h u s h . b u s  .

377,883 77,412 219.011 90,009 8,978
241,089 41,744 2,000
127,400 1,071
440.394 17,388 1.200
543.0-1 49,952 404,380 59,999
944,209 1,423 1,025
75.000 37.782

. . 128,979 241,233 17,722 142,355 8,250 100,239
,,1,241,194 2,998,289 244,492 708.781 158,259 170,417
.. 017,491 1,340.649 228.993 72,612 54.541

The destination of these exports for the week and since 
September 1, 1896, is as below. We add the totals for the 
corresponding periods of last year for comparison:

- C o m .
E x p o r t s  f o r  

* e e e k  a n d  s i n

,----------F l o u r . -
W e e k  S i n c e  S e n t

O c t .  21 
b b ls

----------W h e a t . --------- 1
W e e k  S i n c e S e p t .

1.1896 Oct. 21 1,1896
W e e k

O c t .  24 
b u s h .

S i n c e  S e p t .  
1 ,1896 

b u s h .
U nited Kingdom 172,017 1,409.040 908.050 10,357.643 1.535,302 11.316.194
Continent............ 18.038 189,601 254,909 3,493,320 1,2«0,101 9,221.945
8. &  C .  A m erica  . 24.608 167,851 4,887 23,150 72.911
W est Indies 21,584 159,129 27,190 256 7.-2
Brit. N. A . Col’s. 5.164 43,337 31,064 107,294
Other countries .. 2,431 12,922 10,235 31,939 93,350 197,380

T ota l ............. 244,492 1.982,480 1,211,194 13.887,789 2,996.289 21.172,432
T otal 1895.. 228,993 1,957,812 617,491 6,021,0k0 1,346,049 10.501,487

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard porte, Oct. 34, 1896, was as follows :

W h e a t , C o r n , O a t t , R y e , B a r l e y
In s t o r e  a t — b u s h . b u s h . b u s h . h u s h . b u s h .

N ew  Y o r k ................ . . .  5,881,000 3,177,000 2,408.000 387,000 105,000
Do a flo a t.... 02,000 58,000 40,000

A lb a n y ..................... 50,000 130.000 10,000
B u ffa lo .................... 817,000 441,000 140,000 573,000

Do a floa t...
C h ica g o ................... ...15,896,000. 7,996,000 2,680,000 701,000 449,000

M ilw aukee.............. 4,COO' 2,000 154,000 14?,666
D o a f lo a t .. .

D u lu th ..................... . . .  5.195.000 32,000 271,000 412,000 1,031,000

T o led o ...................... . . . .  758,000 34,000 380,000 44,000

D e tr o it ................... 46.0C0 36,000 27,000
D o afloat............................  ............  ............. ............. ..........

Do m e stic  UOTTON igoods—The exports of cotton goons 
from this port for the week ending Oct. 36 were 8,609 
packages, valued at $348,733, their destination being to the 
points specified in the tables below:

N e w  Y o r k  t o  O c t o b e r  26.

Great Britain.......
Other European.. 
China . . . . . . . . . . . .
India......................
I r a b ia ...............
A t r l o a ......................
West Indies..........
t le x lo o ....... .........
Central Am erioa.. 
So nth A m erioa... 
O',tier Countries..

Total.............................
h in a , v ia  V a n o o u v e r* .

1 8 9 6 . 1 8 9 5 .

W e e k . Since Jan. 1. W e e k . Since Jaru 1.
38 3 ,2 0 0 29 4 ,0 7 2

6 2 ,1 5 5 17 2 ,8 2 7
3 ,4 9 5 8 7 ,2 1 3 175 4 4 ,8 4 6

4 ,5 4 8 -- - -n 3 ,7 2 4
2 ,7 5 2 2 8 ,2 6 2 2 0 0 1 7 ,7 1 2

432 1 5 ,2 5 3 99 7 ,6 8 7
217 1 0 ,6 7 8 36 5 1 4 ,6 4 6

2  4 2 ,3 5 1 2 0 2 ,2 8 3
221 7 ,9 8 3 9 ,7 5 8

1 .3 9 0 4 3 ,1 0 5 1 ,3 1 0 5 1 ,8 2 7
3 4 3 ,5 0 1 7 0 6 ,3 7 5

8 ,6 0 9 2 0 8 ,2 4 9 2 ,2 8 5 1 6 5 ,7 5 7
........... 3 4 ,8 4 5 2 1 ,8 4 1

8 ,0 0 9 2 4 3 ,0 9 4 2 .2 8 5 1 8 7 ,5 9 8
* F r o m  N e w  E n g la n d  m il l  p o in t s  d ir e o t .
The value of the New York exports for the year to date has 

been $9,180,350 in 1896 against $7,461,396 in 1895.
Brown sheetings and drills have sold during the week in 

limited quantities from stock at firm pricjs. There has been 
little forward business done, neither buyers nor sellers being 
disposed to anticipate next week’s election results. In 
bleached cottons the demand has been continuously light in all 
grades but the market rules steadv throughout. Wide sheet
ings slow and featureless and cotton flannels and blankets 
inactive at previous prices. Sales of denims have been small, 
but as socks are still quite limited prices sre easily main
tained. Ocher coarse colored cottons are inactive but steady. 
Kid-finished cambrics rather steadier but still slow sellers. 
Prints of all kinds have been in quiet request only, but the 
market is generally firm. Ginghams are in limited request. 
Print cloths have sold to a considerable extent at 3%c. for 
spots, closing with that price declined by sellers. Odd goods 
have advanced fully l-16c.

1 8 9 6 . 1 8 9 5 . 1 8 9 4 . 1 8 9 3 .
S t o c k  o f  P r i n t  O l o t h t — O c t .  24 . O c t .  26 . O c t .  27 . O c t .  2 8 .

A t  P r o v id e n c e ,  6 4  s q u a re s .. 3 9 2 ,0 0 0 8 0 ,0 0 0 2 1 ,0 0 0 1 9 5 ,0 0 0
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23,000
3,216,000

75.000
8t L ou is ....................... 111.000 67,000 19,000 2,000

D o a float........... 7,000 56,C00
Cincinnati..................... 1,000 2,000 10,000 2,000 29,000
B oston  .......................... 1,624.000 298,000 172,000
T oron to ......................... 238,000 50,000 P0.OOO
M ontreal....................... 511.000 26,000 373.000 25,000 50,000
Philadelphia................ 407,000 008,000 153,000
P eoria .....................  . . . 205,000 149,000 501.000 17,000 8,000
Indianapolis................, 223,000 22,000 13,000
Kansas City.................. 588,000 34,000 112.000 7,000
B altim ore..............  . .. 779,000 1,206,000 1.093,000 95,000
M inneapolis................. 15,317,000 10,000 20\000 11,000 16,000
On Mississippi River.. 103,000 50,000 23,000
On Lakes...................... 2,721,000 2,997.000 1,179,000 142,000 1,143,000
On canal and r iv e r . . . 808,000 35,000 522,000 204,000 ?UL,000

Total Oct. 24,1898.57,285,000 
Total Oct. 17.1896.54.S0H.000 
T otal Oct. 28,1895 50.480.000 
Total Oct. 27,1894.78,190,000 
Total Oct.. 28.1893.89.328.000

17.858.000
17.175.000
4.805.000
2.759.000
9.175.000

10.901.000
10.135.000
4 458.000 
9.228,000
5 274,000

2.505.000
2.350.000 
1,000,000

435.000
522.000

4.410.000 
3.411,0(0
3.930.000 
3-509.000
2.710.000

THE DRY GOODS TRADE.
New  Y ork, Friday, P. M., Oct. 30, 1896.

There has been no development of demand in any division 
of the market during the past week beyond a slight increase 
in the number of small orders to meet pressing requirements. 
Last week it looked as though some large buyers might give 
practical effect this week to close inquiries which they had 
been making, but they have evidently concluded to wait now 
until after Tuesday. In some degree this is the result of re
serve on the part of sellers, the great probability of the election 
of Major McKinley causing them to resist efforts of buyers 
to do any material forward business at present nrices. As a 
result a very quiet market has to be reported in both staple 
and seasonable fancy cottons as well as in spring specialties, 
with prices steadily maintained. In the woolen goods divi
sion buyers have again been caution1 and sellers reserved. 
The whole market may be regarded as practically closing 
to-night until Wednesday. The collections have been gener
ally fair during the week and the woolen goods settlements 
due November 1 promise satisfactorily,

W oolen Goods.—The reorders for men’s-wear fabrics have 
been of limited extent during the past week and confined to 
a great degree to fancy woolens selling at from 70c. down
wards. Fancy worsteds are inactive throughout. Plain 
staple goods are dull in the aggregate, with the best demand 
coming forward for black and blue cheviots. Sellers could 
have done more business if inclined, but are still reserved 
until they see how payments are made at the end of this 
month, and how the elections turn out. There is very little 
demand for satinets and cotton-warp cassimeres. Overcoat
ings are inactive, and the demand for cloakings has fallen 
off. Flannels in very limited request. Blankets sell moder
ately and prices of both unchanged. Dress goods dull in 
seasonable lines and spring] business still backward.

Foreign Dry Goods,—Tnis week’s market has simply 
shown a repetition of recent experiences. The orders for 
spring come in slowly in all descriptioas of dress goods, e tc., 
and business for next season is very backward. In seasonable 
lines a perfunctory piecing-out demand only has been re
corded.
Im porta tion s  an d  W a reh o u se  W ith d ra w a ls  o f  D ry  Goods

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 39, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows:
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October 31, 1896.] THE CHRONICLE.

8 t a t e  a n d  C i t y  D e p a r t m e n t .
TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished 
without extra charge to every annual subscriber of the 
Commercial and Financial Chronicle.

The State and City Supplement will also be fur
nished without extra charge to every subscriber of the 
Chronicle.

The Street Railway Supplement will likewise 
be furnished without extra charge to every subscriber 
of the Chronicle.

The Quotation Supplement, issued monthly, will 
also be furnished without extra charge to every sub
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases Includes postage.

Terms of Advertising—( Per Inch space.)
On»Ume__________________ S3 50 I Tnr Month* (13 tim es)..$25 00
One Month (4 time*).. 11 00 ] Six oath* (26 time*).. 43 00
Two Month* (8 time*).. 18 00 I Twelve Month* (52 time*).. 58 00

(The above term* for one month an.l noward are for standing card a.

STATE AND C IT Y  IN DEX.
In this number of the C h r o n i c l e  we publish an 

index to all news items printed in this Department 
since the issuance of the last State and  City S u p p l e  
ment, October 1?, 1896. In all cases when the item 
includes later figures of debt, assessed valuation, &c., 
full-face types are used for the reference. Items pub
lished in to-day’s C iironh l e  are not noted in the 
index. This index will be published the last Saturday 
of each month.

B ond Proposal* and M ocotlatlon*.—We have re
ceived through the week the following notices of bond* 
recently negotiated and bonds offered and to be offered for 
sale.

Alexandria, Va.—Bond* Authorized.—Improvement bonds 
of this city to the amount of $200,000 have been authorized.

Asbary Park. N. J.—Bonds Proposed.—According to an 
official report to the Chronicle. Aabury Park will probably 
iaaue $30,000 of additional water bond* within a short time.

Ashland, Ohio.—Bond Sate.—It ia reported that this city 
ha* sold water-works bonds to the amount of $3,000 at 100*23. 
The bonds bear interest at the rate of 6 per cent and mature 
in 1897.

Arterne-bj tM<-Se«r. V  Y —Bond Offering.-Proposals will 
be received until 11 o'clock A. M., November 7, 1880, by John 
B. Water* at 34 Franklin Street, New York, or at the office 
of the Village Clerk, for the purchase of $8,000 of 5 per cent 
boilding bond* of the village of Ar»erne-bj-th« Sea. The 
aecuritie* will be daDd December 1. 1896, and will be either 
coupon or registered, as may be desired. Interest will be pay
able temi-annually on the first days of June and December, 
and the principal will mature in from one to eight years from 
date of (Mine at the rate of $1,000 each year. Principal and 
interest will be payable in gold. Arverne-by-the-Sea has no 
floating debt and at pr*-aent no hooded d-bt. The assessed 
valuation is $422,930 and the real valuation over $2,0 00,000.

Barnesvllle, Ua, —Bon'ls Proposed.— Electric-light and 
school-building bond* of this municipality are under con 
m ention.

Barton, Ft.—Bond Sate—Village Treasurer H C. Pierce 
reports to the Chrosht.i  that Barton has recently Bold bonds 
to the amount of $10,000.

Boston, Has* —Bowls Unsold.—On October 29 City Treas
urer Alfred T. Turner received the following bids for regis
tered bond certificate* of the Rapid Transit loan which were 
offered in the amount of $1,000,000 :

RuUtrr— Amount. Bid.
Eetjtro Nltklwakl...................................................8100,000 105553
• R I. D*y Slid nu ka  H r-«.................... l .o oo .ooo  103 •',®
F ,r — oi. 1,,'ach A Co ..........................................1,000,000 103 52
K. If. Kollln* A S o n ,  ..........................................1,000.000 105*29

*R. L. Day A Co. and Risks Bros. *  Co. bill jointly.
All the bids were r e je c te d .
This loan will be issued  in ceitificates of $1,000 each, or 

any multiple thereof, dated Oct. 1, 1896, and will bo paid
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October 1, 1936, with interest at the rate of 4 per cent per 
annum, payable semi-annually, in April and October, at the 
office of the City Treasurer, Boston. Holders of these certifi
cates, if they so desire, can receive the semi-annual interest 
through the mail by check payable to their order. The loan 
will be secured by a sinking fund providing for its payment 
at maturity.

Cambridge, Mass.—It is reported that the city of Cam
bridge, Mass., has authorized the issuance of $200,000 4 per 
cent 30-year water bonds, $40,000 4 per cent 30-year park 
bonds; $137,000 4 per cent 20-year street bonds; $33,000 4 per 
per cent 20-year stable bonds, and $75,000 4 per cent 1 to 20- 
year sewer bonds.

Cleveland, Ohio—Bond Offering—Proposals will be re 
ceived by City Auditor H. L. Rossiter until 13 o’clock noon 
on Nov. 20. 1896, for the purchase of $50,000 of 4 per cent 
city of Cleveland bridge coupon bonds maturing Oc . 1, 1926. 
The bonds will be dated Oct. 1, 1896, and both principal and 
semi-annual interest will be payable at the American Ex
change National Bank in New York City. A certified check 
drawn on a national bank for 5 per cent of the amount of 
bonds bid for and payable to the order of the “  treasurer 
of the City of Cleveland” must accompany each bid. No bid 
will be entertained unless made on a blank form, which can 
be obtained on application to the City Auditor.

Bids will also be received until Nov. 6 for 4 per cent water
works bonds to the amount of $300,000, maturing Oct. 1, 
1926, and until Nov. 10 for 4 per cent river and harbor bonds 
for $250,000, maturing Oct. 1. 1926, and until Nov. 13 for 4 
per cent sewer bonds for $35,000. of which $33,000 will ma
ture Oct. 1, 1916, $6,000 Oct. 1, 1902, and $6,000 Oct. 1, 1903.

College Rill, Ohio—Bond Sale.—On October 19, 1896, 
four bids were received for the purchase of $3,093 45 
of 6 per cent sidewalk bonds of the village, and the securities 
were awarded to the German National Bank for $3,035 and 
accrued interest. Principal and annual interest will be pay- 
ble at the Citizens’ National Bank, Cincinnati, Ohio. Three 
hundred and ninety-three dollars and forty-five cents of the 
principal will mature in one year and the remainder at the 
rate of $300 annually in from two to ten years from date of 
issue.

Six per cent bonds to the amount of $102 63 issued for the 
same purpose and to mature part yearly from 1897 to 1906 
were also sold on the same day to Peter Leidinger, of Winton 
Place, Ohio, for $105.

Curaopolis, I’ a— Proposals will be received until November 
16th at 6 P. M. by John W. Arras, President of the Borough 
Council of Coraopolis, for $22,000 of l 1̂  per cent water bonds 
to be dated December 1, 1896, and to run for 30 yt-are, with 
option of call after 5 years. Interest will be payable semi
annually on June 1 and December 1.

It is also reported that school bonds to the amount of $19,000 
will be issued within a short time.

The following statement of the borough’s financial condi
tion is made by the President and Clerk of the Council.

The present assessed valuation of the borough is $1,100,000; 
indebtedness, $22,000; population about 3,000. Principal in
dustries: Consolidated Lamp and Glass Com oany’s works, with 
831 employes, bi-weekly pay-roll between $6,000 and $7,000 
and expending in the borough $250,000 annually; Standard Oil 
Company’s extensive pumping stations, various oil refineries 
and other industries. Transportation facilities: P. & L. E. 
RR., Montour RR. and P. N. I. & C. Railway, the latter an 
electric street railway having connection with the city of 
Pittsburg,

It is thought that by the next triennial assessment, one year 
fre m - .., the valuation will beat least $2,000,000, and the 
population, at the present rate of increase, 4,000 to 5,000.

Ihe official advertisement o f the. Coraopolis water bonds wit 
be. found elsewhere in this Department.

Exeter, Cal. -Bond Sale.—It is reported that school bonds of 
Exetet to the amount of #5,500 have baeu awarded ac 100*25.

Frankfort, N. Y.—Bond Sale.—It is reported that this mu
nicipality has sold $16,u00 of school bonds to the Oneida Sav 
ings Bank of Rime, at a premium of $60. The bonds will 
bear interest a*, the rate of 5 per cent and mature in 1928.

Green Bay, WIs.—Bonds Proposed.—Bridge bonds of this 
municipality to the amount of $12,000 are under considera
tion.

Hastings, Mich.—Bond Sale.—It is reported that this 
municipality has sold $13,000 of 5 per cent city hall and 
water bonds.

Hastings, Neb.—Bond election—The $3,000of water-works 
improvement bonds to be voted on by the people of Hastings 
will, if au'horized, bear 5 p-r cant interest and mature in 
twenty years, with option of call after five years.

London, Ohio.—Boml Sale.— It is reported that this mu
nicipality bas sold $2,000 of 6 per cent 1-3 year electric*light 
bonds.

Marlette, Mich.—Bond Election.—Electric-light bonds of 
this place to the amount of $1,003 have been proposed and 
will bo put to a vote of the people on Nov. 9, 1896.
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Minneapolis, Minn.—Bond Election—Wallace G Nye, 

City Comptroller, reports to the C h r o n i c l e  that on Novem
ber 3, 1896, the proposition to issue §400,000 of water-works 
improvement bonds and $200,000 of school bonds will be sub
mitted to a vote of the people. The bonds, if authorized, will 
be issued in denominations of $1,000 each; interest at the rate 
of 4 per cent will be payable semi-annually, on January 1 
and July 1, and the principal will mature January 1, 1927.

Mound Airy, N. C.—Bond News.—Five per cent 30-year 
water-works bonds to the amount of $25,000 were recently 
offered for sale, but it has since been decided not to put in 
the plant until next spring. Private bids for the bonds will, 
however, be received at any time.

Mount Vernon. N. Y.—Bond Offering.—Proposals will be 
received until 8 o’clock p. m ., N o v . 4, 1896, by the Common 
Council of the city of Me. Vernon, at the Dearborn Building, 
49-51 South Fourth Avenue, for the purchase of $30,000 of 5 
per cent tax relief bonds, to be dated Nov. 1,1896, and mature 
Nov. 1, 1899. Bids will also be received by the Council on the 
same date for the purchase of $25,000 of 5 percent assersment 
bonds, which will be dated Nov. 1, 1896, and mature Nov. 1, 
1902. Interest on both loans will be payable semi-annually at 
the office of the City Treasurer. The denomination of the 
securities will be $1,000.

Bond Election. -  On Nov. 3, 1896, the citizens of Mt. Vernon 
will vote on the proposition to issue $200,000 of city hall bonds.

North Hempstead, N. Y.—Bonds Authorized.—This town 
has authorized the issuance of 856,000 of 4 per cent bonds for 
the purpose of macadamizing the roads.

Nuckolls County, Neb.—Bond Sale— It is reported that 
court-house bonds of this county to the amount of $10,000, 
and bearing interest at the rate of A% p jr cent, have been 
sold at 10U50.

Pascoag, R. I —Bonds Authorized.—The people of thi9 
municipality have voted in favor of issuing $50,000 of road 
improvement bonds.

Pickaway County, Ohio.—-Pond Sale.—It is reported that 
Pickaway County has awarded $10,000 of 6 per cent two-year 
bonds at par.

St. Augnstfne, FlsL.—Bond Offering.—Proposals will be re
ceived until 12 o’clock (noon) November 17, 1896, by A. L. 
Rogers, Secretary of the Board of Bond Trustees, for the pur
chase of $85,000 of 5 per cent 30-year bonds of this city. The 
securities wdl be issued in denominations of $100, $500 and 
$1,000 each. Sixty-five thousand dollars of the above amount 
s for the purpose of constructing new water works.

St. Cloud, Minn.—Bond Sale.—It is reported that this 
place has sold $5,000 of 7 per cent bonds.

Sault Ste. Marie, Mich —Bond Offering.—City Comp 
troller G. G. Scranton will receive proposals until 10 o’clock 
A. M. November 10 for $30,000 of 5 per cent funding and re
funding bonds. The securities will be dated November 1, 
1896, interest will be payable semi-annually on May 1 and 
November 1 in New York City and the principal will mature 
November 1, 1916. The total debt of the city at prtsent is 
$169,483. The assessed valuation is $5,267,266 and the tax 
$1 '79. The population, according to the State census of 1894 
was 7,300 and it is now estimated at 9,000.

South Omaha, Neb.—Bond Sale.—It is reported that re
funding bonds to the amount of $40,500, and bearing interest 
at the rate of 4 per cent, have been dispesed of by this city.

Sierra County, Cal. — Bond Election.—O a November 3, 
1896, $20,000 of wagon-road bonds of this county will be 
voted on.

Sonora, Cal.—Bonds Proposed. —Road bonds of this muni
cipality to the amount of $100,000 are under consideration.

Terre Haute, Ind.—Bonds Proposed—City Treasurer Chas. 
Balch writes under date of Oct. 22, 1896, that $35,000 of 4 per 
cent 10-20-year sewer refunding bonds of Terre Haute are 
under consideration, and that they will probably be issued in 
December.

Bond Sale.—It is reported that $40,000 of 5 per cent refund
ing bonds of this city have been taken at par.

Toledo,Ohio.—Bond Offering.— Proposals will be received 
until Nov. 18, 1895, by H W. Compton, Clerk of Board of 
Education, for the purchase of $125,000 of 5 percent high- 
school building bonds.;

Traverse City, Mich.—Bonds Proposed. — Water-works 
bonds of thi3 city to the amount of $100,000 are under con
sideration and they will probably be put to a vote of the citi
zens on Nov. 17, 1896.

Yal Yerde County, Tex.—County Treasurer John M. Gray 
reports that the county has issued $30,000 of refunding bonds. 
The securities bear 5 per cent interest and will mature in 
forty years, with option of call after five years. The bonds 
are now awaiting acceptance by the State, when they will be 
taken by the permanent school fund.

Kansas Debt Statements.—We give below a list of debt 
statements for minor civil divisions in the State of Kansas, 
which have been corrected by means of official returns re
ceived since the publication of our State and City  Supple
ment issued last week :

Location.

Anthony Township, Harper Co. 
Appleton Township, Clark Co___

Augusta Township,

Banner Township, Pratt Co.

Bello Plame T ’p, Sumner Co.

Blue Mound Township, Linn Co

Burrton City, Harvey Co..............166,000
Burr Oak Township, Jewell Co — 15,000 
Caldwell Township, Sumner C o .. .29,000
Caldwell, Sumner Co........................ 25,500
Canada Township, Labette Co— 20,000 
Canton Township, McPherson Co. 16,000 
Caney Township, Montgomery Co.22,000
Carnii Township, Pratt C o.............16,500
Cawker Township, Mitchell Co___20,000
Cedar Township, Jackson Co........ 16,000
Cedar Township, Wilson Co.............24,000
Centro Township, Jewell Co___ 36,000
Center Township, Ness Co.............. 30,000
Center Township, Norton Co.........28,000
Center Township, Pratt Co.............28,000
Center Township, Reno C o .. . ........19,000
Center Township, Rush C ounty...18,500
Center Township, Wilson C o.......... 58,500
Center Township, Woodson Co___40,385
Centerville Township, Linn C o ...20,000
Chase Co ......................................... 80,000
Chapman Township, Clay Co.........18,000
Cherokee Tp, Montgomery Co___22,536
Chetopa, Labette C o........................ 55,200
Cherry Township,Montgomery Co.31,000
Cheyenne Co...................................... 21,500
Cheyenne Township, Lane Co.......16,000
Chioaskia Township,Kingman Co. 18.000 
Cimarron Township, Seward C o ..20,OOO
Clark’s Creek, Morris C o ................15,000
Clear Creek Tp, Pottawatomie Co. 15,000 
Clifton T’nship, Washington C o ..20,OOO
Clifton Township, Wilson Co.........23,500
Clyde, Cloud Co .................    42,000
Council Grove, Morris Co. (Town

ship and City).................................80,500
Courtland Township, Republic Co.12,000
Colby, Thomas Co............................. 12,500
Cold water T ’p, Comanche C o ....... 25,000
Columbus, Cherokee Co................ 166,000
Conway Township, Sumner Co .... 31,000
Conway Springs, Sumner Co.........13,000
Coolidge, Hamilton Co ................ .39,000
Cooper Township, Stafford C o___16,000
Crawford Township, Crawford Co.25,000 
Creswell Township, Cowley C o ...20,000
Culver Township, Ottawa Co.........15,000
Decatur C o ........................   43,000
Delano Township, Sedgwick C o ..12,000
Delaware T ’p, Jefferson C o .........80,000
Diamond Valley Tw ’p, Morris Co. 15.OOO
Dixon Township, Sumner Co........ 22,500
Dodge City, Ford C o....................  53,750
Douglas Township, Butter Co---- 21,500
Duck Creek Township, Wilson Co. 15,000
Eagle Township, Harper Co.......... 16,000
Eagle Township, Sedgwick Co— 15,000
Eden Township, Sumner Co..........19,500
El Dorado Township, Butler Co 95,500
El Dorado, Butler Co.......................52,000
Elk Co............  ..................................25,000
Elk Township, Cloud Co .............45,000
Elk Falls Township, Elk Co.......... 15,000
Elm Grove Township, Labette C o.20,000
Elm Township, Allen Co.................20,000
Ellsworth Co..................................  28,000
Ellis Co.............................................. 45,000
Elsinore Township, Allen Co........ 20,000
Empire Township, Ellsworth C o.25,000 
Empire Township, McPherson Co.24,000
Emma Township, Harvey Co........ 16,000
Erie Township, Neosho Co.............33,000
Eureka Township, Greenwood Co.32,500
Eureka City, Greenwood Co.........48,000
Eureka Township, Barton Co....... 12,000
Eureka Township, Saline Co.........16.000
Everett Township, Woodson Co.. 15,000
Ezbon Township, Jewell C o.......... 15.000
Fairview Township, Russell Co .21,000
Falls Township, Sumner Co.......... 18,000
Faikenstein Tp, Stanton County. 16,300
Fairview Township, Ford Co,.......13,900
Fargo Township, Seward County. 15,000
Farmer Township, Riee C o............12,000
Finue.v Co...........................................40,000
Ford Township, Ford Co..................15,000
Forrester Township, Ness Co.......15,000
Franklin T’p, Jackson Co.............. 28,000
Freedom Township, Republic Co. 15,000
Freeport, Harper Co........................ 33,000
Garnet, Anderpon C o..................  30,000
Girard, Crawford C o .....................4S,000
Goodland, Sherman County..........24,000
Graham Co...................................... 79,000
Grant Township, Barton Co...........13,000
Grant Township, Harper Co......... 2,900
Grant Township, Neosho Co......... 22,500
Grant Township, Reno Co.............. 34,000

Bonded Rate o f Dale of Popu-
Debt.

$
Interest.

%
Maturity. lation.

1895.
..26,000 6 1016 1,277
. .20,000 0 JaD. 1, 1917 1,403
.. 12,000 6 Nov. 1. 1907 791
..29,000 6 1007 1.533
..45,567 6. 7 1905. 08, 20 575
.15,672 6 1908,09 211

..15,000 6 Jan. 1, 1908 490
..23,000 7 Ju n el, 1910 557
,.20,000 7 1909 271
..23,000 7 May 5, 1910 572
..15,000 6 Jan. 1,1918 642
3.12,000 6 Jan. 1 ,1916 583
..11,500 6 May 1,1920 313
..22,300 6 Mar. 1, 1907 258
..17,500
..35,000

6 Oct. 1, 1916 327
6 1918 12,888

). 30,000 6 15. 16, 19 1,566
..28,000 6 1916 1,280
>.16,500 6 Doc. 1, 1916 169
..12,000 6 Nov. 1, 1897 1,445
>. 30,000 6, 7 1904, 07 669
>..20,000 6 July 1, 1904
..26,000 6 1906, 16 2,039
..19,500 6 1916, 17 324
-.18,000 7 Jan. 1,1907 259
..17,000 6 Dec.15,1907 624
.43,500 6, 7 1912, 16 1,161

..lh ,000 7 May 5, 1910 662

..In ,000 8 Jan. 1 ,1910 603
3.24,000 7 Aug. 2, 1910 1,509
..26,000 6 1916 407

5 ,6  ! 
8 6

6 , 8 6 
6 6 6 
8 6 
7

6 . 8 
6 
6 
6 
6 
6

5, 6, 
7 6 
6 
6 
6
5 
7
6 
6 
6 
6 
6

" 8 *
7
6
6
6
7
66

6 .7  
7

6, 7 
6 
6,
6
6

5, 6 
7

6, 7 
6

6 .7
6, 7

02, 5, 8, 15,17 
Apr. 1, 1910 

1916 
1897, 07 

Aug. 1, 1916 
July 15, 1907

681
754
540

1,448
698
598

Oct. 1, 1916 1,324
Nov. 1, 1917 
May 31, ’09

338
515

Mar. 1, 1916 1,103
1916 

1907, 10 
1917, 19 
1906,08 

1907
July 1, 1916 
Oct. 1. 1916 

7 1910, 16
1897

641
1,240

91
1.383 
1,620

575
123

2.384 
1,916

Jan. 1, 1019 1,666

7
7
66

6, 7
6 .7
5

6 , 8 , 10
7
6 
7 6

6, 7,
66
6

6
6, 7 
5, 7 

6 
6 
7 
6 
6 
6 
6 
6 
6 
G 
6 
6 
6 
6 
7

6 .7  
6 
6 
6 
6 
6 
6 
6 
6

1922 
Jan. 7 , 1918 

1916.17
1917
1909

Apr. 25, ’09 
July 15. ’ 19 

1917
July 1, 1908 
May 1,1917 
.Tan. 1, 1900 
Jan. 1, 1908 
Aug. 1, 1916 

1906, 07
Various. 

Nov. 1, 1907 
Dec. 1, 1908 

1917
Jan. 1, 1916

1905, 16 
Apr. 20, ’08

1906, 07 
July 1. 1917

1912
July 1, 1917 
Oct. 1, 1916 
1905, 7. S 

Aug. 1, 1904 
1902, 16 

Julv 1, 1917 
1905, 07 

’99, 05, 07 
Aug. 1, 1911 
Dec. 1, 1916 
Jan. 1, 1907 
Dec. 1, 1919 
Aug. 2, 1916 

’97, 13, 15 
1901, 3, 5, 7 
’97 to 1905 

1900, 7, 8 
Oct. 1, 1909 
July 1, 1906 
Sept. 1,1901 

1902 
’96, 06 

Sept 1, 1917 
1917

July 15,1907 
Nov. 1,1916 

1896, 17 
1902, 06 
1902, 18 

Jan. 1, 1916 
July 1, 1918 
Julv 1, 1916 
Nov. 15, ’07 
Oct. 1, 1917 
July 1, 1916 

1910, ’ 19 
Aug. 27. ’08 
July 1, 1919 
Jan. 1, 1917 
1917, 1919 

Jan. 1, 1919 
Oct. 1, 1919

1916
June 1, 1907 

1906,08 
1910

1898, 09, 13 
1908, 19 
’15, 18, 20 

Jan. 1, 1916 
May 1,1920 
July 22. ’ 17

1917

7,227
555
750

2,640
832

3,729
129
293
'65
410
774
618
847

1,129
2,577

516
514

*904
2,204
1,085

549
198
579

1,546
825

*635
6,953

646
2,817

578
456

1,857
527
437
153
593
402
561

3,518
10,820

1,693
595

1,340
885

8,873
7,478
1,001

743
633
675

2,274
640
2,188

316
450
782
683
245
797

63
166

*381
572

t3.553
305
164
754
668

54
2,145
2,703

983
3,825

333
392

1,234
2,136
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Bonded

Debt.
Location. $

•Great Bend City, Barton C o .. . . . .58,000
Great Bend Township, Barton Co.41,463
Greeley C o ................. ................. 62,500
Greeley Township, Sedgwick Co.20,000 
Green Garden Tp. Ellsworth Co.. 15,000
Greentteid Township, Elk Co........11,500
Oreeu«bBK Kiowa Co ............... 45,500
Greenleaf, Washington Co..............25,000
Grove Township, K**no Co............ 17,000
Groveland Tp, McPherson Co....... 21,000
Guilford Township. Wilson Co.......32,000
Hanover, Washington Co.............. 13,000
Harrison Tship, Chautauqua Co. .23,000 
Harrison Township, Nemaha Co..20,000
Haven Township, Reno Co............25,000
Hayes Township, Stafford County 12,000 
Hayneaville Township, Pratt Go.. 19,000
Hazleton. Barber Co........................15,000
Hendricks T p , Chautauqua Co.. 21,000
Hickory Township, Butler Co.......15,000
Homestead Township, Barton Co.19,»mK)
Holton, Jackson Co.......................... 12.000
Hope Township, Dickinson Co— 12,000
Howard Township, Elk Co.............24,000
Hoaston Tow ushlp.SoniUt County. 15,000 
Howard Township. Labette C o ...20,000
Humboldt. Allen Co .................. 30,000
Illinois Township, Sumner Co....19 ,500
lola City, Allen C o .......................... 26,500
lolaTownship.Allen Co . . .  ....... 63.250
Isabel Township, rcott County...32,500
luka Township, Pratt Co................22.000
Jackson Township, Riley Co.........17,500
Jefferson T p, Jefferson C o .........25.000
Jefferson Tp, Chautauqua C o ...... 16,000
Jefferson Township, Dickinson Co. 12,000 
Junction Township, Otago C o... 24.000
Kearny C o ..............................  - .56,887
Kenneth Township, Sheridan Go.14,000 
King City Towns’p. McPherson Co. 16.000
Kinsley, Edwards Co   54*500
Kiowa Township, Barber Co . . . .  27300
Kiowa, Barber Co.............................24.000
Ktrwtn Township, Phillips ©0........18,000
Lake Township, ilarvey Co..........20,000
Late Township, Greenwood Co . .20,000 
Lancaster Town* hip, Atchison Co. 15.000 
Lawrence Township, Cloud Co— 12,000 
Leonora Township, Norton C o... 15.000
JLeotl. Wichita Co.. ......................  39.500
Le Roy, Cofffee Co.............................. 20333

NEW  LOANS.

Bate o f  Date o f Popu- Bonded Rate o f  Date a f Popu-
Interest. Maturity, latum. Debt. Interest. Maturity, lation.

% 1895. Location. $ % 1895
5, 6 *07, 17, 18 2,113 Le Roy Township, Coffey Co ....... 50,100 6 ,7 ’07, 10 ,16 1.233
6 ’04, 16 17 427 Liberal Township, Seward Co___ 15,000 6 Jnly 1, 1919 *493
6 1919, 21 1,035 Liberty Township, Kingman C o .. .18,000 6 July i ,  1917 192
7 Apr. 1. 1906 574 Liberty Township, Linn Co.......... .25,000 6 1919 1,460
6 Dec. 30. *17 518 Lincoln Township. Anderson Co. 12,000 6 July 1, 1916 778
7 Dec. 1, 1909 700 Lincoln Tp, Ellsworth Co............. .15,000 6 June 30, 1917 298

6, 7 -<>7, 8, U 387 Lincoln Township, Osage Co___ 20,000 6 July 1, 1916 6466 1907 827 Lincoln Township, Reno Co......... .23,500 7 Aug. 1,1916 891
6 Jan. 15, ’ 17 445 Liudsborg, McPherson Co............ .27,000 6, 1,305
0 July 15.1907 615 Limestone Township, Jewell Co. .15,000 6 Nov. 15, 1907 747
7 1916 605 Little Caney Tp, Chautauqua C o.15,000 6 Sept, 1,1916 754
6 June 1, 1915 938 Little River Township, Reno Co. .23,000 6 Dec. 1,1919 808
6 Nov. 1, 1916 716 Little Walnut Tp, Butler Co........ .17,000 7 May 5, 1910 359
6 Jan. 17,1918 815 Logan Co.......................................... .30,000 5, 6 1904, 21 2,071
7 1906 1,345 Logan Township, Rooks Co......... .12,000 6 Jan. 1, 1909 402
6 July 1, 1917 338 Logan and Itasca Townships,
6 Nov. 1, 1917 677 Sherman Co................................. 20,000 6 May 28,1908 3657 Mar. 1, 1907 174 Logan Township, Phillips Co ___ .18,000 8 May 1, 1910 249
6 Nov. 1, 1916 784 Logan Township, Sheridan Co.. 18,000 6 Sept, 1,1919 2136 June 1,1915 446 Longton Township, Elk Co.......... .30,000 6. 7 1909, 1917 526
6 Jan. 1. 1910 425 Lynaou, Osage Co........................... 6, 7 1898-1906 941

May 20. ’ 10 3,020 Lyou Township, Dickinson C o ... .23,000 6 1901, 1916 4086 Jan. 1, 1916 611 Lyons, Rice Co.............................. .84,000 6 .7 1900 to 12 1,445
8 J a n .1 ,191o 855 Maple Hill T p , Wabaunsee C o .. .27,000 6 1907 931
8 Sept. 15,1909 418 Marion, Marion Co......................... .34,646 5% ’99 to 01, 09 2,077
6 July 1. 1900 72*2 Mannaton Township, Allen C o... .40,000 7, 6 1901,17 1,457
6 May 30, *26 1,474 Marysville T’p, Marshall Co___ .24,000 6, 7 1897, 03 6357 July 1. 1904 451 Meade, Meade Co......................... .26,000 6, 7 1903, 08 266
7 1901 1,50 > Medicine Lodge T'p, Barber Co.. .25.000 6, 7, 1915, 16 1,195

7 ,0 1901, 09 2,477 Mission Township, Neosho Co.. .80,000 1,982
6 July 1, 1922 118 Mitchell Co..................................... 8 1908 13,327
6 Nov. 30. '17 604 Monroe Township. Anderson Co. .39,000 6 1916 775

6 1906, 10 542 Mound City Townalilp, Linn Co. .43,000 7 1907, 12 1,6891902 1,910 Mound Valley T'p, Labette Co.. .40,000 6. 7 1909,16 1,610
6 Nov. 1, 1910 793 McPherson Co................................ .50,000 5 1898, 9 20,317
6 Jan 1,1901 758 McPherson, McPherson Co......... .85.000 5, 6, 7 ’07 to 16 2,6666 J u lj 1, 1916 1,247 McPherson T’p, McPherson Co,. .37,000 6 ,7 ’07, 10, 16 610
6 1911,25 1,159 Madison Tp, Greenwood Co........ .17,000 7 July 1, 1917 1,018
6 Bept. 1,1919 78 Manhattan, Riley C o .................... 6 1907,11, 19 2,980
6 Nov. 15,1910 483 Marquette City. McPherson Co. .12,000 6 Jau. 1, 1918 433
0 ’07, 9, 18 703 Maranette Tp. McPherson C o ... .20,000 6 Sept. 1, 1916 543

7, 6 1898, 07 521 Meade Center Towns’p, Meade Co .15,000 6 July 1, 1919 166
0 July 7, 1907 373 Mile Creek Tp, Pottawatomie Co .1 3 ,0 0 0 10 Nov. 1,1897 592
8 May 1, 1910 401 Milton Township, Butler Co....... . 20,• 00 6 July 1, 1915 605
6 Doc. 1. 1917 476 Morton Township, Ottawa C o ... ..17,000 6 ,8 1901 1916 424
6 Kept 1,1917 740 Mound Tp. McPherson Co.......... ..18,000 6 Nov. 1, 1916 731
0 June 1,1912 1,577 Mound Township, Phillips C o ... ..1 5 fooo 6 Jan. 1, 1908 451
8 Nov. 1. 1909 701 Neodeslia Township,Wilson C o .. ..35,000 7 1916 2,640
8 Dec. 20,1911 116 Neosho Falls. Woodson C o.......... . .30,000 6 1917 952
6 '09. 10. 19 314 ; Ness City, Ness Co........................ ..27.500 6 1917, 19 420

6. 7 1903, 10 830 Nevaoa Township, Neaa Co........ 6 51 ay 16,1917 616

NEW  LOANS. NEW  LOANS.

PROPOSALS FOR

$ 16,0 4 6 ,590.70
or

of5•„ G o ld  B o n d s

OF .THE

CITY OF NEW YORK.
W a C C T O flB , AD M IN IST R A TO R S, G U A R D IA N S 

A N D  O TH ERS H OLDIN G  T U 2 9 T  F IN D * . A R K  
A U T flO K lK K D . B T  AN  A C T 0 7  T H E  L E G IS L A 
T U R E  PARSED M AR CH  14, IS8P. TO  IN V EST IN 
T lfK S K  BONDS A N D  STOCK.

SE A L E D  P R O P O SA L* W IL L  BE R E C E IV E D  
ay  the Comptridlev o f  the CUy o f  New York at his 
o t e c ,  No. BN) Broadway, In the CUy o f  New York. 
BfiUl

Monday, the 9th Hay of November, 1896,
A T  ‘1  O ’ C L O C K  P .

w hen they will he publicly opened in the presence o f  
the Com m iM ionem  o f  the tonkin# Fund, or  i o f b  o f  
them  as shall attend, as provided by law. fo r  the 
w hole o r  a part o f  the foilaw lng-deeenbed Coupon 
o r  Registered Bond* and Stock o f  tba CUV o f  New 
York, beartne interest at three and on e-b a if per cent 
per annum, to  wtt

•  1 0 0 .0 0 0  0 0  CO N SOLIDATED  STOCK OP 
T H E  C IT Y  OF NEW  YORK. 
FOR C O N S T R U C T I N G  A 
BR ID G E O V E R  T H E  H A R 
LEM R IV E R  A T T H IR D  A V K - 
NCE. Principal p arab le  N ovem 
ber 1st. 1917. interest parable 
M ar l*t and Nr-rernber 1st. 

E X E M P T  F R O M  T A X A T I O N  
by^tbe C ltr and County o f  New

1 , 9 2 5 , 1 4 2  9 7  CO N SOLIDATED  STOCK OF 
T H E  CITY OF NEW  TORK. 
KNOW N AS “ SCHOOL HOUSE 
BOffDB.'* Prinriiu*! parable No- 
vsm ber 1st. 191ft. Interest parable 
M sr 1st and N ovem ber 1ft.

F.X EM P T  F l iO M  T A X  A T IO N  
hr the City and County o f  New 
York.*

192*S-I9 33 CONSOLIDATED STOCK OF 
T H E  (T T Y  OF NEW  YORK. 
SA N IT A R Y  I M P R O V E M E N T  
SCHOOL H OUSE BONDS. Prin
cipal payable N ovem ber 1st, 1916. 
Interest payable May 1st and No
vem ber 1st.

E X  EM P T  BROIM  T A X  A T I O N
by the City and County o f  New
York.

158.696 00 CO N SOLIDATED STOCK OF 
T H E  CITY OK NEW YORK. 
F o i l  NEW GROUNDS AND 
BUILDINGS FOR TH  E CO LL EG E 
OF T H E  CITY OF NEW  YORK, 
Principal payable N ovem ber 1st. 

ivif,. Interest payable May 1st and 
November 1st.

K \ K » i P T  F R O M  T A X A T I O N
by the CUy and County o f  New 
York.

100,000 00 CO N SOLIDATED STOCK OF 
T H E  CITY OF N EW  YORK, 
FOR R E P A V IN G  R O A D S . 
ST RE ETS AN D  AV EN U ES IN 
T H  E T  W EN T Y -  T i l l  RD AN D  
T W E N T Y  - FO U RTH  W ARDS. 
Principal payable N ovem ber 1st. 
1917, Interest payable May 1st and 
N ovem ber >st.

E X E M P T  F R O M  T A X A T I O N
by the City ami County o f  New 
York.

1 .000 ,000 00 CO N SOLIDATED STOCK OF 
T H E  CITY OF N EW  YO RK . 
KNOWN A 8 ‘ DOCK BONDS.’ ’ 
Principal payable N ovem ber 1st. 
1927. Interest payable May 1st and 
N ovem ber 1st.

E X E M P T  F R O M  T A X A T I O N
by the City and County o f  New 
York.

8 5 * 0 6 0  0 6  CO N SOLIDATED STOCK OF 
T H E  CITY O F NEW  YORK, 
F O R  T H E  PA YM ENT OF 
A W A R D S. COSTS. CH ARG ES. 
AND rXPENS**S CE R T IF IE D  
BY TH E  CH A N G E  OF G R A D E  
D AM AG E COMMISSION. Prin
cipal payable N ovem ber 1st. 1911. 
Interest payable May 1st and N o
vember 1st.

E X  EM P T  F R O M  T A X A T I O N
by the City and County o f  New 
York _

6 0 0 .0 0 0  0 0  CONSOLIDATED f W C K  OF
T H E  C IT Y  OF NEW  YORK, 
FOR R E P A V IN G  ST RE ETS AN D  
AVENUES. Principal payable 
Novem ber 1st, 1917. Interest pay
able May l t  and N ovem ber 1st. 

E X E M P T  F R O M  T A X A T I O N  
by the City and County o f  New 
York.

3 0 0 .0 0 0  0 0  CO N SOLIDATED STOCK OF
’ T H E  CITY OF NEW  YO RK ,

FOR T H E  CONSTRUCTION OF 
T H E  N EW  E A « T  R I V E R  
BRIDGE. Principal payable No
vem ber 1st. 1918. Interest payable 
May 1st and N ovem ber 1st.

E X E M P T  F R O  u T  \ N A T I O N  
by the City and County o f  New 
York.

*2." 0 . 0 0 0  0 0  CON SOLIDATED STOCK OF 
* t h e  CITY OF NEW  Y O R K .

FOR T H E  CONSTRUCTION AN D  
EQUIPM ENT OF 'I UK W EST 
W IN G  OF T H E  AM ERICAN  
MUSEUM OF N A T U R A L  H S- 
TO R Y . Principal payable N ovem 
ber 1st, 1917. Interest payable May 1st and N ovem ber »st.

E X E M P T  F R O M  T A X A T I O N  
by tbe City and County o f  New 
Y o r k .

1 7 5 .0 0 0  0 0  CO N SOLIDATED  STOCK OF
'  * T H E  C IT Y  OF N E W  YORK.

FOR T H E  IM PRO VE M EN T OF 
PU BLIC P A R K S. P A R K W A Y S  
AN D  DRIVES IN T H E  CITY OF 
NEW  YORK. Principal payable 
N ovem ber 1st, 1918. Interest pay
able May 1st and N ovem ber 1st. 

E X E M P T  F R O M  T A X  A T IO N  
by the City and CountyL’o f  'New 
York..

7 ,000 .000  00 CO N SOLIDATED STOCK OF 
TH E  CITY i 'F  N EW  YORK, 
FO R T H E  REDEM PTIO N  OF 
B<)N DS A N D STOCK M A T U RING 
IN T H E  Y E A R  l»0tt. Principal 
payable N ovem ber l.-t. 1022. Int
erest payable May ie i  and N ovem 
ber 1st.

E X K .i l  P T  F R O M  T A X A T I O N
by the City and County o f  New 
Y ori.

1 ,200 ,000 00 CO N SOLIDATED STOCK OF 
T H E  CITY OF NEW  YORK, 
tO R  T H E  P A iM E N T O F  ST A TE  
T A X E S  FOR T H E  SU PPORT OF 
TJIE INSANE. Principal payable 
N ovem ber 1st. 1910. interest pay
able May 1st and N ovem ber 1st.

E X E M P T  F R O M  T A X A T I O N

2 ,7 3 0 .0 0 0  00 CONSOLIDATED STOCK OF 
T H E  • JTY OF NEW  YORK, 
K N O W  N AS AD D IT IO N A L 
W A T E R  STOCK OF TH E  CITY 
OF N EW  VO uK . Principal paya
ble October 1st, 1915. Interest pay
able April 1st ana October 1st.

E X  E M  P T  F R O M  T A X A T I O N  
by the City and County o f  New 
York.

T H E  P R IN C IP A L  OF AN D  T H E  IN TER EST 
ON T H E  AB O V E-D ESCRIBED  BONDS AND 
STOCK A R E  P A Y A B L E  IN GOLD COIN OF T H E  
UNITED STATES OF AM E RICA , OF T H E  PRES
EN T ST A N D A R D  OF W E IG H T  AN D  FINENESS 
A T  T H E  OFFICE OF T H E  CO M PTRO LLE R OF 
T H E  CITY OF NEW  YORK.

The proposals should be inclosed in a sealed en 
velope, indorsed ** Proposals for  Bonds o f  the C or- 
poiation o f  the City o f  New York,”  and then inclosed 
in a second envelope, addressed to the Comptroller 
o f  the City o f  New York.

For full Information see City Record.

A S H B E L  P. FIT0H„ *

Comotroller.
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Bonded
Debt.

Location. $
Newbury T ’p, Wabaunsee C o.........27,000
Newton Township, Harvey C o... .14,000 
Ninneseali Tp, Sedgwick County.22,000 
Northampton Township,Kooks Co. 15,000
Norton Co........................................... (54,000
Norton, Norton Co............................47,000
Oak Township, Smith County* — 19,000
Oakland Township, ('lay Co..........18,000
Ohio Township, Morris Co.............. 18,000
Ohio Township, Ness Co..................16,000
Olathe, Johnson Co..................... 37,000
OsawatomieCity <feT p,Miami C o.35,000
Osage, Osage Co............................... 37,500
Osage Township, Allen Co.............. 12,000
Osage Township, Crawford Co---- 14,000
Osborne, Osborne Co.......................20,000
Oskaloosa T’p, Jefferson Co —  49,000
Oxford Township, Sumner Co___21,000
Ozark Township, Anderson C o ...26,000
Park Township, Sedgwick Co___12,000
Paola City, Miami Co.......................65,200
Payne Township, Sedgwick C o...12,000
Penn Township, Osborne C o........ 21,000
Potosi Township, Linn Co..............24,500
Powell Township, Comanche Co. .15,000
Pliillipsburg Tp, Phillips Co.......... 17,000
Phillipsburg, Phillips Co................ 40,700
Phillips Co..........................................36,000
Plainville Tovnship. Rooks C o ... 1C,000
Plevna Township, Reno Co............33,000
Plum Grove Tp, Uutler Co........... 20,000
Pittsburg, Crawford C o ............  128,750
Prario Township. Wilson Co........ 15,000
Prairie View Tp, Phillips Co.......... 15,000
Pratt, Pratt Co...................................85,400
Prospect Township, Butler C o__ 22,000
Protection Tp, Comanche Co........18,000
Quincy Township, Greenwood Co.40,000
Quindaro T’p, W yandotte Co..........33,000
Rawlins C o ........................................ 31,649
Reeder Towhsliip, Anderson C o ..16.000
Republic C o........................................19.972
Rich Township, Anderson C o------15,000
Richland Township, Harvey Co.. .19,000 
Richland Township. Republic Co. 14,500 
Richland Township, Kingman Co. 13,000
Richland Township, Pratt Co.......16,000
Ridgeway Township, Osage C o ... 12,500 
Rochester Township, Kingman Co.18,000 
Rock Creek Township, Cowley Co.18,000
Rock Creek Tp, Jefferson Co.......  20,000
Rock Creek Township, Coffey Co 29,000

Rate o f Date o f Ropu- Bonded Rate o f Dale o f Point-
Interest. M alurily. 

%
\aiion 

1895] Location
Debt. 

$
Interest. Maturity, lalion. 

% 1895.
6 1907 1,381 Rock Creek T’p, Nemaha Co........ .25,000 6 1907 2,1816 July 1, 1915 728 Rolling Prairie Tp. Morris C o .... 18.000 6 May 1, 1907 5887 Aug. 1. 1904 417 Ruelia Township, Harper C o....... .13,000 6 June 12, 1909 213
0 .Tan. 1, 1919 380 St. Bridget Towns’p, Marshall Co .15,000 6 Jan. 1, 1919 648

6 ,7 ’08, 09, 11 8,671 8t. John, Stafford Co...................... .15,000 6 Apr. 15,1917 732
6 1906, 08 914 St. Mary’s T ’p, Pottawatomie C o.60,000 6 1905 1.688
G D ec.15 ,1907 699 Salt Creek Township, Lincoln Co .18,000 6 Jan. 1, 1918 424
6 Jan. 7,1918 407 Santa Fe, Haskell Co.................... .20,500 6 1918, 1920 *168
6 May 1,1907 569 Saratoga Township, Pratt Co___ .14,000 6 1902, 06 142
6 June 1,1917 372 Scandia Township, Republic Co. .24,000 6 Nov. 1. 1907 700

4^2, 6 1913 3,456 Scott Township. Scott C o.............. .27,000 6 1922 272
6 Jan. 1, 1910 3,61 4 Sedgewick Tp, Harvey C o........... .23,236 6 July 1. 1914 529-6 1905, 17 4,273 Smith County.................................. 12,000 6 Oct. 1. 1903 14.019
6 Nov. 23, 1917 856 Seneca, Nemaha Co ...................... 50,000 G 1916,1925 1,961
7 July 1. 1898 1,450 Seward Township, Stafford Co... 19,000 6 July 1, 1917 635
6 June 1,1910 991 Shell Rock Tp, Greenwood Co... 15,000 7 July 1. 1917 603
6 1911, 17 2,136 Sherman Co..................................... .33,792 6 1919 3,883
6 1910, \7 601 Sherman Tp, Sedgwick County.. .22,000 7 Mar. 1, 1906 808-

7, 6 1916, 22 985 Sheridan County........................... 24,000 7 July 10, 1910 2,673
7 Feb. 1; 1906 788 Sheridan Tp, Crawford C o.......... .15,400 7 July 1, 1898 2,120

6, 7 ’ )1, 4 ,9 . 17, 19 3,009 Solomon Township, Graham C o.. 15,000 6 Jan. 1, 1919 311
7 July l , 1903 

1897, 1909
627 Silver Creek Tp, Harper Co......... 19,000 7 Apr, 1, 1905 343

8, 10 472 Silverdale Tp, Cowley Co............ .20,000 June 1, 1917 608
7 Oct. 2, 1912 1.589 Smith Centre, Smith Co................. .43,000 6 1907, 09 

1909, 18
704

0 July 1, 1919 193 Smoky Hill T ’p, McPherson Co . .29,740 6, 7 2,022
6, 7 1897-1908 456 South Haven T’p, Sumner Co....... . 30,000 6, 7 1910, 16 1.198
6 ’07, 10, 18 916 Spring Township, Butler C o....... 18.000 7 May 5, 1910 704
6 1897, 15 11,712 Spring Creek Tp, Coffee Co......... .23,120 3, 7 1910, 17 557
6 Jail. 1, 1919 571 Springdale T ’nsbip, Sumner Co. 

Springvale Township, Pratt Co.
20,000 7 Jan. 1 ,1905 513

6 1916 322 -15,000 6 Sept. 1, 1917 183
6 July 1, 1915 469 Spring Township. Harper Co — .13.000 6 May 1, 1920 392
6 1897 to 08 8,982 Stafford, Stafford County.............. .17,000 6 Apr. 1, 1917 702
7 July 1 ,1916 390 Stafford Township. Stafford Co.. 15,000 6 Apr. 1. 1917 3 97
6
6

Jan. 1,1908 
1904, 07

623
1,330

Starr Township, Cloud Co..........
State Line, Lincoln and McPliei

.19,000 6, 7 1902, 18 494
7 1897, ’03 725 son Townships, Sherman C o ... 12,000 6 May 28,1908 608
6 Sept. 1 ,1917 304 Sterling, Rice Co........................... .35,000 6 1907 1,815
6 1898 to 1906 854 Stockton, Rooks Co........................ .46,000 5 ,6 ,7 1897,07, 09 789
7 1916 1,965 Summit Township, Decatur Co.. .25,000 6 1908 310

5,702 Stohrville Township, Harper Co. .24,000 6 Dec. 1, 1916 505
6 July 1, 1916 1,132 Sumner Township, Osborne Co. .15,000 8 Dee. 20,1909 497

16,676 Sumner Township, Sumner Co... .20,000 6 Oct. 1, 1916 431
6 Feb. 1, 1921 708 Superior Tp, McPherson Co........ .18,000 6 July 15, 1907 800
6 July 1, 1915 476 Superior Township, Osage C o ... .33,100 6 1917 1,322
6 Dec. 15, ’07 

July 1, 1920
854 Syracuse, Hamilton Co .............. .28,300 7 1908 413

6 103 Sycamore Tp, Montgomery C o .. .22,000 7 Sept. 1,1916 1,300
6 Mar. 1, 1907 227 Talleyrand Township, Wilson Co. 12,000 7 July 1,1916 620
7 July 1, 1902 700 Thom as County.............................. .81,000 6 1908, 9 .18 3,512
6 July 1,1917 309 Tioga Township, Neosho C o....... .24,600 6, 7 18 97 .1 9L6 923
6 Nov. 1, 1916 612 TouganoxieTp., Leavenworth Co.20,000 6 Jau. 1, 1917 1,528
6 Nov. 15, 1910 1.084 Toronto Township, Woodson Co. .22,000 7 Feb. 4, 1897 767
6 1916 1,541 Trego Co......................................... .23,000 5 Jan. 1, 1908 2,166

NEW  LOANS.

Notice of Redemption.
M a y o r ’s O f f ic e , \ 

St . L o u is , A pril 30th, 1896. f 
To whom it may concern:

N otice is  hereby given  that the bonds o f  th e  City 
o f  St. Lou is, issued under authority o f  ordinance 
N o. 12,028, num bered from  n inety-five hundred and 
n inety  to  n inety-seven hundred and ninety-tw o, 
both  inclusive, will be redeem ed on the third day o f  
N ovem ber, eighteen hundred and ninety-six, pur
suant to  the term s o f  said ordinance N o. 12,« 28, and 
th e  term s expressed in said bonds, and that said 
bonds will cease to  bear interest on  said third  day o f  
N ovem ber, 1^96. Said bonds are dated May 3d, 1882, 
are payable May a, 1902, and are redeem able at the 
option  o f  the City o f  St. Louis at any tim e a fter  ten 
years from  their date.

Each o f  said bonds, w hen presented fo r  redem p
tion , must have the fourteen  unearned semi-annual 
interest coupons, num bered from  tw enty-seven to 
fo rty , inclusive, attached.

These bonds are called in fo r  the purpose o f  per
m anent retirem ent.

C. P . W A L B R ID G E ,
M ay or.

Is a a c  H . St u r g e o n , 
Com ptroller.

A ttes t :
H . J. POCOCK,

Register.

:  l . s.

Farson, Leach & Co., 

BONDS.
C O R R E S P O N D E N C E  S O L IC IT E D .

C h ica g o ,
1 1 5  D e a rb o rn  S tr e e t ,

N ew  Y o r k ,
2  W a l l  S tr e e t .

SAFE INVESTMENTS.

N EW  LOANS.
$ 2 3 , 0 0 0

Borough of Coraopolis,
Allegheny County, Pa., 

WATER BONDS.
The Finance Com m ittee o f  the Borough o f  Coraop- 

oils will rece ive  sealed proposals fo r  the purchase o f
822,000 W ater Bonds, 44 in number, each in the sum 
o f  |500, dated D ecem ber 1st, 1896, bearing interest 
at the rate o f  per centum  per annum, payable 
sem i-annualiy, redeem able at the option  o f  the 
Borough at any tim e a fter  five (6) years, and to  
m ature in th irty  (30) years from  date.

Each proposal shall be accom panied by a certified 
check in tbe sum o f  8250 in favor o f  said Borough, 
aud mailed to  John W . Arras, President o f  Council, 
Coraopolis, Pa., so as to  reach him on  or before  M on
day, N ovem ber 16th, 1896, at 6 o ’clock  P . M.

T h e Borough reserves the right to  re je ct  any or all 
bids.

F or furth er particulars address
W . J. NEISON,

Chairman Finanoe Com m ittee. Coraopolis, Pa.

CITY OF

N E W  Y O R K
3V2 PER CENT

GOLD BONDS.
D U E  N O V EM BE R 1st, 1916. 

IN T E R E ST P A Y A B L E  JA N . 1st A N D  JU L Y  lsi 
Executors, Adm inistrators, Guardians and others 

holding trust funds are authorized by  an act o f  the 
New York Legislature, passed March 14,1889, to  in
vest in these bonds.
PR IC E  A N D  P A R T IC U L A R S  ON A P P L IC A T IO N

Rudolph Kleybolte & Co.
B A N K E R S

CINCINNATI, O,

$ 200,000 

CITY of CAMDEN, N. J.,

N EW  LOANS* 

GOVERNMENT a n d  

MUNICIPAL BONDS
Bought and Sold.

N. W. HARRIS & CO.*
BANKERS^

CHICAGO. BOSTON. P H IL A D E L P H IA .

15 W A L L  S T R E E T . -  N E W  Y O R K .

D es M o in es , l a . ,  S c h o o l .................................
M u sk e g o n , M ich ., F u n d in g ............................5 s
A sh la n d , W is . ,  F u n d in g ..................................5 s
B u r lin g to n , W is . ,  S c h o o l ...............................5s-
W a ts e k a , 111., S c h o o l ..................................... .5 s
R o c k  R a p id s , l a . ,  S c h o o l ...............................5 »
S h erm a n . T e x a s , F u n d in g . . . .t ......................6 s
F o n d a , l a . ,  W a t e r .............................................6 s

F O R  S A L E  B Y

MASON, LEWIS & CO.,
B A N K E R S ,

31  S ta te  S t . , 1 7 1  L a  S a lle  S t .,
B O ST O N ._____________________C H IC  AC4Q,

Blodget, Merritt & Co.,
B A N K E R S ,

16 Congress Street, Boston.
STATE CTTY & RAILROAD BONDS.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.,

B A N K E R S ,

(21 Devonshire Street, 
BOSTON.

L I S T S  S E N T  U PON  A P P L IC A T IO N .

S E N D  F O R  L IS T

City and County Bonds.
DIETZ, DENISON & PRIOR,

3 5  C O N G R E S S  S T R E E T , -  B O S T O N . 
1 0 9  S u p e r io r  S tre e t , C le v e la n d , O .

4-% 30-Year Water Bonds.
P R IC E  ON A P P L IC A T IO N .

EDWD. C. JONES CO.,
421 CH ESTN U T ST R E E T , 80 B R O A D W A Y ,

P H IL A D E L P H IA . N E W  Y O R K .

James N. Brown & Co.,
J  BA N K E R S.
6 2  C e d a r  S tr e e t , -  -  N E W  Y O R K c

M U N ICIPAL, COUNTY, SCHOOL AN D  
T O W N S H IP  BONDS

B O U G H T  A N D  S O L D .
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L o c a t i o n .

Twin Grove T p . Greenwood (
U lysses, G rant Co.......................
tluiou Town-hip, Butler Co

Union Town-thlp, Sedgw ick Co.

Bonded Rate o f  D ate o f Popu-
Debt. In te r es t  M aturity. la lion .

s % 1895 .
.1 5 ,0 0 0 T Feb, X. 1 9 1 0 8 0 0
.,3 6 ,1 0 0 *18, 19, 21 '1 9 8
. 1 5  0 0 0 6 July 1 , 19  L5 4 86
. .2 0 .0 0 0 6 Jan. 1 . 1918 60S
. 3 0 ,0 0 0 6 1 9 1 1 ,1 6 1 ,3 5 9

3 6 ,7 1 9 1 0 ,1 6 8 10
- .1 7 ,0 0 0 6 D ec. 1 ,1 9 1 6 13L
.2 2 ,0 0 0 7 Felt. 1. 1906 628

..23,«iOO 6 July 1 ,1 9 0 6 2 93
.2 0 .5 0 0 6 1H I7, 20 248
- lx .0 0 0 6 Sept. 1 .1 9 1 9 178
..2 7 ,1 5 9 7 1916 834
. .2 2 ,0 0 0 6 Dee. 3o , ’17 671
..7 0 ,4 5 0 « 1909 , 2 0 1 ,592
.1 2 .0 0 0 6 Jan. 1 , 1916 508

. . I S ,o o o « J une 1, 1900 1 ,7 2 6
.2 3 .0 0 0 6 July 1, 1912 1 ,159

1 9 ,0 0 0 6 June 15 . '1 6 77 1
. .3 5 ,0 0 0 6 1917 1 ,779
. .1 7 .0 0 0 6 M ay 1 6 ,1917 6 31
1 .16 ,000 *7 July 1, 1916 •72Z

Bonded
Debt.

Location. $
W  ishinglon T p , Jew ell C o.............,1 5 ,0 3 0
W ashington To wns’ p, Nemaha Co. 15,0 >0 
W asliiiK ton Township, Sloe C o .. .2 0 ,0 0 0  
W ash! iarott T 'p , W abaunsee C o ..2 0 ,0 0 0
W aslim stoa , W ashington C o...........1 3 ,0 0 0
W ashington T ’ p, W ashington C o ..2 8 .0 0 0
W aterloo Township. Lyon C o ........ 1 6 ,0 0 0
W estm inster To wn ship,Reno Co. 18 ,0 0 0
W est Plains, Meade C o .......................1 1 .5 0 0
W est PL tins Township. Meade C o .15 ,0 0 0  
W hite Rook Township Lane C o ..1 6 ,0 0 0
W ichita County................................1 is ,710
W ildcat Township, Ulic C o .............. 2 2 ,0 0 0
W ild H  -rae l’ p, Graham  O o............ 17,000
Wilson Township. Lane C o .............. 1 6 ,0 0 0
T a tes Center, Vond on O o ...............70 ,0 0 0
Turk Tow nship, Stafford C o u n ty .15 ,0 0 0

B ale o f  B ale o f P »m ic
Interest. Matui-Uy. 

%
lai ion 

1 8 9 5
6 N ov. 1 5 ,1 9 0 7 650.
6 A pril 1 ,1 9 0 7 9 7 3
6 Dee, 1, 1917 6 5 4
6 M a y  1, 1 !!0 7  

1903 , 08
373

6 1.UL8
1 0 1 9 0 7 2 ,1 3 5
6 Jan. 1, 1 9 1 7 8 86

6 .J ill', 1 ,1 4 1 6 446
6 Ju ly  1, 1918 2 7
6 July 1, 19  L9 142
6 July 1 5 .1 9 1 9 215
6 * 1 8 .2 0 ,2 2 1,438

6 Jan. 1. 1917 8 47
6 Jan. 1, 1919 2 3 1
6 July 1 5 ,1 9 1 9 149

6 , 7 1 8 9 7 ,1 6 ,1 8  
Feb. l .  1 9 1 7

1,599
6 4 0 7

* Population in 1890. t Population In 1894.

INDEX TO STATE AND CITY DEfAT?TNT£NT,

In the tottawinsr lade* reference Is made by the page number to every item regarding State, city, town ot oounty finances -whioh has been 
published in the OfNKMncMt *tnee the issuance of the last State ,v» d Orrr Supplement, October 17 ,1898. Items in the current number are 
not noted In the index Puil-tace type* refer to latest reports o f total debt, assessed valuation, <fco. This index will be published in the State 
a sd  Cit t  Detaktmest o f the CJikijttci.B on the last Saturday o f each month

J^Ibany. X- V................  724

T h en  o o . V I....................... « 4
I».1B S. V ...........  MS

apAon. Mew.............. . 783
Wencbeww » '..............  7 2 »
Brookrogs. a  f t  ..............  75,1
Brooklyn, H . v .......... 724. T ea

/"'emrter S .J ... ..........  Tib
V IS'ksW llr. M iss........... m i
D e rc la n d  « .. .   ....... a s .  5«S
C od er*  H i l l .O . ................ « •
C olom bo-, tie. .................. M S
i’otooooJu p*............... » « ;»
c o m b * .» „ a  Co., x .  j . . 7. a I

J^eytotw O. . . . . . . ......... 7»sj

E ast CieveU nil. 0 .........  72«
w o m e n  O a .................  720

f gX i m ................ rm

F ort D odge School Dis
trict. Iowa,.................. 7 0 *

Fnmklin, U  , .............. .
W tm n o  € » , .  C a l , ....... .

£ T b  under. M inn.. 70S
\ J rand B * * m t M ich., , .  7 m

H n l l i m t  C on «e i»«M . 70S 
O  tMfl&mtt, . . . . . . . . .  70S
HI* Lla*. 4. Pa . . . . . . . . .  7 M
i l m t f  School District 

So. 7 . S ,  i . . . . . . . . . . . . . .  720

T nrtepenclertce. Mo— .. 7f& | Moravia Union Free Scb.
Xndianap lls,Ind,..... . .  728 * Dis,, .No. 1. N. Y... ....

V Y o r k  N. Y ....727, 
'  iasrara Falls. N. Y ..,.

TaekCo.. T e x . . . . ..........  m
ackHonviile. Fla........... 726

fZ a ok itk © e .tll............ 76.3
iV uekltat Co.. W H »h .... 766

L ake Borgne T.ev. Bis-
trk (. La...............  76 -7

Lancaster, • hSo.. . . . . . . . .  783
l^nsdow ne. P a ......... ... 763
Laatf K. M ich---------------- 728
Le Hoy, S. Y .................  '.6*

MSSSMr;::: ?«
M i. Vernon. M o.........—  784
ML Vernon. N. Y ..............  728

Tkome, Ga.......... .........  766
726 IVosebank, NT. Y .............. 727

Niles, Ohio, 
Norfooik. Va... 
North Dakot t 
Norwood, O...

o akolono. Ml.. . . . . . . 7 2 7 ,
Otero Co., Cot.. . . . . . . . . . .

P assaic, N. J ............ .
erry, Ga.......  .....

Philadelphia, Pa..... .. Porteheater. Y 
Portsmouth Va........

764
727
764 
784

7 6 6
784
727

761
781
765 
7*5 
727 
765 
765

S t. Joseph Co., In d ........  766
t Louis o.. M in n ..... 727

Salt Lake Co.. Utah.........  727
Sharpsville Pa. . . . . . . . . . .  727
Southfield School Dist.

No ». N. v .......... 727
Summerville, Ga. ........... 727
Syracuse, N, Y .............   727

765
727
765

rp o led o , O hio..............  . .
j^J rbana, 111................... .

yk axahaehie, T e r.......

Y onkers. N. Y . . ....... .
oongstow n, O ... — .

765
765

N E W  LOANS. N E W  LOANS. M I S C E L L A N E O U S .

We own various iseues of very desira
ble investment bonds, the principal and 
interest being payable in gold.

A full description of these b o n d s , w ith  
attractive p rices , w il l  be  m a iled  upon 
application.

E. H. ROLLINS & SONS,
3 3  S T A T E  M T „  B O H T O S . M A M ,

WHANN & SCH1 ESINGEE, 

MUNICIPAL  

BONDS.

3  W A L L  S T R E E T , N E W  V O R H .

M ills &  Blanchard,
B A N K E R S .

MUNICIPAL BONDS
BO C G U T  A N D  SOLD.

D i f * 8 * k l r «  B u ild in g .

16 State Street, Boston, Mas*. 

THE WALL STREET JOURNAL
«!*•» T»ln»M»lnf,,rm«ti™ri!l*ilr on Mocks and Donee 
IS a rear. M n M M ia  4 n ». «  {r .« l  MnW

LEGAL INVESTMENT F0S TRUST FUNDS 
AND SAVINGS BANKS IN THE 

STATE OF NEW V0BK.

825,000
City of Milwaukee, W is,

5% PARK BONDS.
Dated July 1, 1M96.

D a e  in from  1 to 2 0  Y e a rn .
A , v a l u a t i o n . . . ..................................... *142.078J8S
B onded debt ..................................   8.3SR.2SO
Water debt.........................................................  L«64.240
Net d eb t.............................................................  4.702,000

Popnlatlon 260.000,
Property owned by the city is rained a t . . $10,000,000 

P R I C E  O.V A P P L I C A T I O N .

C. H. White & Co.,
72 B R O A D W A Y ,  Y E W  Y O R K .

W. N. Coler & Co.,
B A N K E R S .

MUNICIPAL BONDS.

34 NASSAU STREET.
W. J. Hayes & Sons,

B A N K E R S ,

D E A LE R S  IN M U N IC IP A L  BO NDS,
Street Railway Bonds, and other high-grade to- 

vestments.
BOSTON, MASS.. C le v e la n d ,  O h io ,

7 Exchange Place. 3 1 1 - 3 1 3  S u p e r i o r  8 t .
r a m  A M r a e .  " K E N N E T H . "

An Old Favorite W ith New Features.

T H E  L I V I N G  A G E ,
Founded by E. E lite  II in 1 8 44 .

In 1896 the subscription price o f  T h e  L iv in g  A ge  
which had been Bight Dollars a year, was reduced to 
Six Dollars. T h e effect o f  this change was to  add 
hundreds o f  new  names to the subscription lists.

Encouraged by this response the publishers now 
take pleasure in announcing several new  features o f  
interest w hich they propose to  introduce. These 
Include
F irst, the publication o f  occasional trans

lations from the French* Germ an, Span
ish and Ita lian  rev iew s and m agazines. 

Second, the addition  o l a  M onthly Supple
ment containing three departments, 
nam ely:
Reading* From American Magazines. 
Readings From New Books,
A List of Books of the Month.

'H ie proposed Supplement w ill add about three 
hundred pages annually to  the magazine, w ithout 
any added cost to  the subscribers.

Published weekly at I0.OO a year.
G T T o  N e w  S u b s c r i b e r s  f o r  th e  y e a r  1 ^ 9 7 .  

rem itting be fore  January 3, the w eekly numbers of 
1K96 issued a fter the receipt o f  their subscriptions 
will he sent G  a  A  T 1 8 .

Address.
THE LIVING AGE COMPANY.

P . O . B o x  314116. B oston .

$ P E C I A L  J j ' j  L B  ( J o  r u n

— FOB—

( J U B O N I C L E  Q u V P L E W E N T S

Can be hod  a t office fo r  65  cents or  
m ailed  fo r  SO cents.

W ILLIA M  B. DANA CO M PA N Y,
7654 P ine S treet, New Y o rk .

Bank and Trust Company Stock* 
New York and Brooklyn

BOUGHT A N D  SOLD.

C L IN T O N  G IL B E R T
»  W A U , ST ., NRW  Y O R K .

Hand-Book of KR. Securities,

FOR 1896
W Ib lilA lI  B . DANA COMPANY. 

7 «J* Pine Street, New York,
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^itulicrs and ^rollers ©nl nf l^ntr ^ork.
E A S T E R N .

Providence Banking Co.
4S  W E V B O SSE T  S T R E E T .

PROVIDENCR. R . I.
Organized Under a Special Charter Granted by 

the General Assembly of the State 
of Rhode Island.

C A P I T A ! . ...........................................8 1 0 0 ,0 (1 0
Transacts a General Banking and Com m ission 

business, receives deposits, allow ing interest on 
*ame: buys and sells Governm ent and other bonds, 
stocks, com mercial paper and foreign  exchange. 
Negotiates loans lo r  m unicipalities, corporations 
an-i individuals. _  , _ _  .

Private telegraph wire to  New Y ork  and Boston. 
Special attention given to  local securities. 

D IRECTO RS.
Olnev Arnold, B en j. A . Jackson, C. S. Sweetland 
Samuel P. Colt, Mareden .1. Perry, B. F. Vaughan, 

Joshua W iloou i.
CO RN ELIU S S. SW E E T L A N D , President. 
JO SH U A W ILB O U R . V ice-President. 
B E N JAM IN  A. JACKSON . Treasurer.
A R  THUR K N IG H T , Secretary.
P h o vldbn ce , O ctober 1st, 1896.

Richardson & Clark,
BANKERS

12  E x c h a n g e  S t r e e t ,

PROVIDENCE, R . I.
BONDS. STOCKS AND LOCAL SECURITIES.

S. D. Loring,
S3 STATE STR EET, BOSTON.

DEALER IN

High-Grade Investment Securities.
Street H a llw a y  B ond s a  S pecia lty .

F. H. C. Reynolds & Co.,
7 E xch a n g e  P la cef B os ton ,

DEALERS IN
Higb • Grade Investment Securities. 

Municipal Bonds a Specialty,

CHICAGO.

A. O. Slaughter & Co.,
B A N K E R S  A N D  B R O K E R S , 
115-117  L A  SALLE STREET.

CHICAGO, ILLS.
Members New Y ork  Stock E xchange, Chicago 

Stock Exchange and Chicago Board o f  Trade.

Jamieson & Co.,
STOCKS—BONDS,

Members New York and Chicago Stock Exchanges. 
1ST DEARBORN STREET  

Chicago, Ills.
Private wire to  New York find Philadelphia.

Loeb & Gatzert,
MORTGAGE BANKERS,

12S LA S A L L E  S T R E E T , C H IC A G O .
First Mortgages for  sale in large and small amounts 

Batting Investors 6, 5H  and 6 per cent secured by 
Im proved and incom e-bearing Chicago city property. 

Principal ami iuteresi payable iu Gold. 
CORRESPONDEN CE SOLICITED.

A. G. Becker & Co.,
Onoobsobatbd)

________ PITTSBURG.________

Henry Sproul & Co.,
78 F O U R T H  A V E N U E ,

P IT T S B U R G , P A .
M E M B E R S  OF THE

NEW YORK STOCK EXCHANGE, 
PHILADELPHIA 8TOCK EXCHANGE, 

PITTSBURG EXCHANGE (3 MEMBERS). 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
B A N K E R S .

P IT T S B U R G , PENN.

CORRESPONDENTS 
Bank of New York, N. B. A.
First National Bank o f  Philadelphia.

T . Mellon & Sons’ Bank,
P IT T S B U R G H , P A .

G E N E R A L  B A N K IN G . C O L L E C T IO N S , 
IN V E S T M E N T S .

________ SOUTHERN.

j t Ta n d r e ’ m o t t u  & 00.
Investment Brokers, 
NORFOLK, V A . 

SOUTHERN INVESTMENTS.
W il l ia m  W il s o n  & So n s , Established 1802. 
W il s o n , Co l s to n  & Co., “  1867.

Wilson, Colston & Co.,
Members o f  Baltim ore Stock Exchange, 

B A N K E R S ,
1216 East Baltimore Street. Baltimore,
Investm ent and M iscellaneous Securities a spec

ialty. and w hole issues handled.
Exceptional facilities fo r  dealings in all classes o f  

■touthern Bonds. L oans on  Collateral Securities 
negotiated.

John W. Dickey,
BR O K ER .

AUGUSTA, GEORGIA.
S O U T H E R N  S E C U R IT IE S .

Davenport & Co.,
B A N K E R S  A N D  B R O K E R S ,

R IC H M O N D , V IR G IN IA .
ESTABLISHED  I8 60 .

Correspondence solicited and in form ation  fu r 
nished about Southern State, Municipal and Rail 
road  Investm ent Securities.

Reference - Bank o ' New York N. B. A.

C. W. Branch & Co.,
BANKERS AND BROKERS 

St a t e  b a n e  B u il d in g , 
R I C H M O N D ,  V A .

Private wires connecting with W ashington, Balti
more. Philadelphia, New York, Boston and Chicago.

New York ( ’orrespondent.s: Messrs. Ladenburg 
fhaim ann &  Co. and Lehman Bros.

______ CINCINNATI.______

Seasongood &  M ayer ,

MISCELLANEOUS.

STAHL & STRAUB,
INVESTMENT BANKERS,

113 SO U T H  F IF T H  S T R E E T ,

(D B E XB L BUILDING),

PHILADELPHIA.

Edward B. Smith & Co.,
BANKERS AND BROKERS.

BOURSE BUILDING.

PHILADELPHIA.
Members Phlla. and New Y ork  Stock Exchange

W . G. H o p p e r . H . 8. H o p p e r
M embers o f  Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STO CK AND BOND BROKERS,

28 South Third Street, Philadelphia.
Special attention  given to P H IL A D E L P H IA  

STOCKS and IN V E STM E N T SECU RITIES.
P. O. Box 1M8 Local telephone 160.

E. W. Clark & Co.,
B A N K E R S A N D  B R O K ER S.

N o. 139 South F ou rth  St.,
P H I L A D E L P H I A .

Transact a general banking busioess. A llow s 
interest on deposits.

Members o f  the Philadelphia and New York Stock 
Exchanges, and connected by private wire with 
New York.

J . E . Crawford & Son.,
Bond and Stock Brokers.

Street Railway Securities a Specialty.
305 P IN E  S T R E E T .

S T . L O U IS , JIO.

Ed w a r d s  W h i t a k e r , Ch a r l e s  H o d g m a n .

Whitaker & Hodgman,
B O N D  A N D  ST O C K  B R O K E R S ,  

300 N o rth  F o u rt li  Street,

ST. LOUIS.

Ladd & Tilton,
BANKERS,

P O R T L A N D , OREGOIV.
E S TA B LISH E D  IN 1859.

Transact a General Banking Business.
Co l l e c t io n s  G iv e n  S p e c ia l  A t t e n t io n ,

M O RTG AG E LOANS
IN

T E X A S .
Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or  lend® 
.until loans have proven good.

F R lN C IS  SM IT H  & CO.,
SAN ANTONIO. T E XA S.

Wesley Farrington,

COMMERCIAL PAPER
154 La Salle St., Chicago. 111.

Hart & Frank,
M O R T G A G E  B A N K E R S ,

9 2  AND 94 W A S H IN GT ON  S T R E E T ,
CHICAGO, IL L .

6 0  /  First Mortgages for sale on Improved 
/  Chicago City Real Estate. Principal and 

'  O Interest payable in  Gold.
CORRESPONDEN CE SO LICITED.

8, W . Corner Third and W alnut Streets, 
C IN C IN N A T I, O H IO .

MUNICIPAL BONDS,
H igh-G rade City, CouDty, Tow n and School Bonds, 

esued in leading prosperous States o f  the Union, 
dspeciaiiy adapted for  sa fe and permanent invest- 
XJ»nt for Estates and Trust Funds.

Irwin, Ellis & Ballmann,
BANKERS AND BROKERS.

Deal in C incinnati Bonds.
New No. 37  East Third St.. Cincinnati,Ohio.

Late Auditor of N. Y . L« E. <fc W . R R , Co.

E X P E R T  A C C O U N T A N T ,
2 0 3  B R O A D W A Y , N E W  Y O R K .
Roo m s 601-602 Ma i l  a k d  Ex p r e s s  Bu il d in g .

W M . F R A N K L IN  H A LL ,
BOOKS ACCOUNTANT AUDITED

New forms designed for books of account. 
Settlement oj Insolvtii'. Estates,

418 Exchange Building. 63 State Street, BOften.
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