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CLBARI.VO HOUSE RBI URNS.

The following table, raid*, up by telegraph, eto., indicates
that the total bank clearing?! of all the clearing houses
of the United States for the week ending today, October 31,
have be«n $1,013,912,149, against $1,030,009,531 last week and
11,100"90,018 the correspondfag week of last year.

Wnk BaMm October TL

Oistanfai.

&*t\ms by Ititymph. 1890, 1895, Per Cent-
New Y ork-...... ™ . $477,924,970 $514,988,310 -T2
00,007,992 79,001,425 -15*7

Pblladeiphla,...... . _ 40,0S7.01§ 33.678,151 -27-8
Baltimore ... 10,092,309 12,137,873 —10*7
09,816,773 78.384,484 —1i*2

18,558,180 20,703,238 -20 0

S.v Orlwtu _ 7,983.550 10,220,019 -21*9
Boresot«,. S<5»y» *398,010,899 *779.119.00) -10*7
Otb.rcttIM. 5 il»ri. — U0.419.7*3 148,793,181 - 5%
TonU All SIMM, sday..... *838,0%7.4*3 $937,911,482 - 9%
All eltIM, 1 n*ir. o, 177,9%4,728 238,088,450 -25*5
TotAlAllcUlsafor weak - *1.0t3.#53.U<I *1.188.899,918 -13*1

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to bein all cases estimated, as we go to press Frida)ﬁlnight.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, October 24, and the results for the correspond-
ing we«k in 19951994 and 1993 are also given. Contrasted
with the preceding week there is a decrease in the aﬂgregate
exchangesof over one hundred and sixteen million dollars. but
at New York alone the loss is only seventy-six and a quarter
million?  In comparison with the week of 189 the total for
the whole country show* a decease of 105 per cent. Com-
pared with the week of 1894 the current returns record a
gain_of 11-3 per cent and the excess over 18933 is 7-3 per cent.

utside of New York the decline from 1995 is 8'7 percent.
The increase over 1994 reaches 5'9 per cent, but making com-
parison with 1893 the gain is seen to be 12*1 per cent.

Philadelphia..
Pittsburg*.....
B altimares.,.....
Buffalo.,....
Washington
Rochester*..
Syracuse..
Scranton....
Wilmington
Binghamton....

Total Middle..

Boston.,. ...
Providence
Hartford...

New Haven
Springfield..
Worcester.

Milwansee..
Columbus...
Indianapolis

Toledo/.*...........
Grand Rapids...,.
Lexington,........
BCal&raasoo

kron....
Bay City..
Royckfo%{d.“
Springfield* Ohio..

anton.........
Dayton*.....

Tot. Mid. West'r’

San Francisco..*.
Sait Luke City
Portland....
Los Angel
Helena..

0,......
Sioux Falls.......
Total Pacillc..,

Kansas City......
Minneapolis.... ..

Dearer...,..
Davenport.
St. Joaopfe ..
Des Moines..
Sioux City
Lincoln...
Wichita.
Topeka.
Fremon
Hastings.....

Tot. other

Galveston
Houston..
Savannah.
Richmond....
Memphis.,..,.
Atlanta........
Dallas...
Nashville..
Norfolk
Waco-....
Fort Worth..
Augusta....
Birmingha
Knoxville.
Little Kook
Jacksonvill
Chattanooga.......

Total Southern,,

Total all...............
Outside N. York.
Montreal.

Toronto..
Halifax..

SATURDAY, OCTOBER 31, 1898.

1896. 1895.
641,624.000
81'762,431
18,467,072
2615054
1,821,106
1'577.746
1,057,426
951625
700914
321700
704 fico 5ifa
iiU'm
1*48i’074
1,330,703
106,952,406 110,978 1&S
95,152.301
10,258,600 1K
5475328 6,140086
23554
1,816.30:
1.501 827
1,342.731
«u,l ~
264.C
134,603 954
39,439,532
4.283.053
48150,791
2,885,824
1,265,602
1/433,000
1111422
060,114
4178l
350,289
215,131
mu
41,459,509 89,674,770
21,949.307  22.725,972
9602430  17.8$9,408
5.156,393 239,
SEoai00  AGMEY
370067 8,043,882
8367704  3.451.423
1,970/43 2193124
2,000,815  2.246.279
1038300  1,507.974
1/500,000 :
ooz N |
1225437
1078.819 rn §
62173 8,738
1,350,872

179104 «

85047 409,872
375,405
2<10170

241.000 239.060

81,835,005 70,179,807

1,020.003,53111,139,4 39,605
484,081,2371 1¥7/815790

11.096,903 12,405.170

0 240.438 0,3H5.f91

1,4*25,803

643 043 051,976
653.0971

"2T1)58M "0 1S

* Not Included tn tstais.

Street Railway Supplement
State and CiUj Supplement

a the year 1890, by the Wittliam B. Dana Compass’, lathe offloe of the Librarian of Congress.
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film
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2
+27*5
tio*2
+47*5
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—11*9

1*/OftnwtnalL

NO. 1,636.

Week ending October 24.

1893.
6W1,9_4_8
12,07 L,694
4,065,395
1,
1,253.079
798,924
712,504
280,400
635,175,070
79,720,239 79 032.849
6,887,800 5.761.800
1,770,385 3,043,067
1.315,15a 1,317,502
1,213,179 1,033,919
1,120,147 1.119,128
1.297.389 1,220,700
880.706 818,457
77701 ~ 632,796
301.01 488,345
05.349,783 93,008,569
34,083,808 38,027.220
12,120,300 I,
5, ,902 5101,180
5,)<»d.927 4,312,208
4,388 453
u 2.957.800
1.893.389 1,045,934
1.950,930 1,712,032
75*833 708.901
278,851
220,000
254,116 179.000
330.546
188,572 »
150,000 150.000
157,880 344,771
120.000,779 120,707,564
11+63,387
1070,882
1,340.513 1,250.000
670.270
350.000
580,543 558.218
010,054 430,584
273,378 510.186
131,829 115.000
71 370 124,927
18,874,578  15,740.492*
10,072*852 9,345,040
8,505.891 7.226,145
4,70'«766 4,886,733
«1«89,883 3,453.270
2,912,486 2,102,510
3.337,070 I
1,199,835 X I I
647,448 545,133
. 484,558
tHill 314,407
457,059 28M.158
57,283
76,179
34,914,142 31,190,178
21,258,155 17,859,000
9,509,162 10,034.505
5,307 115
4,023,230
3.900.000 4.559,916
3,(81,200
1,080,000
2,208,649 1,784,112
1,214,194
825.110
X ,229.4T7
900,240
942,573 400,000
850,774
442,083 128,299
341,402 253,879
2M.547 101,898
00,413,161 54,557,885
916,365 013  951.045,250
429,003,098 "405,673/312
12.960,046 10.907,268
5,320.059 5,342,413
1,181,040 1,128,819
1.477.891
036.275 048,189
<« tM iV

331,239

041,050
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THE FINANCIAL SITUATION.

Oar financial markets have continued in a disturbed
state another week [under the disquieting influence of
the approaching election. Although Mr. Bryan has
apparently not the least prospect of success—all the
evidences pointing to the complete discomfiture of his
party—the mere fact that such ideas as the free-silver-
populistic organization represents should be at issue,
has of itself become a source of increasing anxiety
among the more timid class as the day approaches for
the decision to be recorded. @ Money has been growing
in activity day by day, call loans at the Stock Ex-
change touching very high[figures on Thursday and Fri-
day,while foreign exchange has been firm and higher.
The special activity in money (aggravated no doubt
the last day or two by the calling in of loans prepara-
tory to the[[November interest payments) has arisen
out of the disposition to withdraw deposits and to
hoard gold, added to the fact that the uncertainty as
to the extension of this disposition has made money
lenders cautious and banks very conservative, the lat-
ter doiDg little except taking care of their customers
and awaitingrdevelopments; this was so until yesterday,
when[a[syndieate of banks was formed placing at the
disposal of the Clearing House Committee from nine
to ten million dollars to prevent the extreme string-
ency. The rate for call money at the Stock Exchange,
which started at 6 per cent on Monday, advanced to 10
per cent the same day, to 12 per cent on Tuesday, to 15
per centtWednesday, and to[100 per cent on Thursday,
closing that day at 80 per cent. Yesterday (Friday)
the market opened at 50 to 60 per cent for loans to
Monday and 100 per cent to Wednesday, reached
127j per cent, and closed at plain 6 per cent. The
firmer foreign exchange, notwithstanding these high
rates for money, has likewise been chiefly due to the
same feeling that has led to the hoarding of gold, that
i3,'to a demand for Bixty day sterling for temporary
investment instead of directlyjbuying cables or gold
and also to some demand for short sterling with a like
object.

This condition of these markets at this juncture in
the political contest has been foreshadowed for weeks.
As already said, the condition is only a natural out-
come of the feelings aroused and the fears felt by many
over the extent of the calamityjpossible, that possibility
coming neart*? day by day. Who'can read even one of
Mr. Bryan's recent speeches without a shudder as the
character of the policy he holds in store for the coun-
try in case he could be elected is unfolded by him.
Here is a single feature as stated in one of his Chicago
speeches this week. He said: “ | propose that we
shall say to our foreign creditors that we intend
to pay our coin obligations in either gold or silver. |
propose that we shall say to them, ‘Gentlemen if you
conspire to make that silver dollar worth less than the
gold dollar we shall pay you in that silver dollar." You
say that that is repudiation? | deny it. They bought
our bonds only a short time ago and they made a
difference between coin bonds and gold bonds,
charging for the risk they took, and now let them
have the risk they were paid for.” What respect could
we have for ourselves as Americans with such a
thought law? And yet that is only one stigma among
the many with which Mr. Bryan hopes to be able to
brand the United {States.

We stated above that the present condition of our
financial markets has [been [foreshadowed for weeks.
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A like pressure threatened just about a month ago,
the bank deposits and loans at that time dropping to
near the lowest of the year; but that strain was relieved
and the pinch averted by the decided break in foreign
exchange and a large fresh inflow of gold. The recov-
ery from the September disturbance is seen in the fact
that our Clearing-House institutions on October 10
showed deposits had risen to $458,484,800, against
1445,654,300 on September 12 and $445,976,100 on
September 19, or an increase of nearly 13 million

dollars.  Since October 10 the drain has set in
again. In the bank return of October 17 there
was a loss in deposits of nearly five million
dollars, and again by the return of last Saturday

(October 24) the loans were reduced $6,019,800, carry-
ing this item to $450,119,500, or within $2,976,800 of
the lowest of the year (the same item reported on
Feb. 1 being $447,142,700), while the deposits were
reiuced $5,212,400 to $448,842,800, the return given
above for September 12 ($445,654,300) being the low-
est of the year. Presumably the figures which will be
made public to-day will record a further loss in de-
posits.

There have been two favorable events this week,
both of large importance. One is the renewed rise in
the price of wheat, the other is the announcement of
the expected advance in freight rates by Western roads.
As regards the rise in wheat, this follows a very sharp
break in the early part of the week. On Monday of
last week (October 19) there were sales of the Decem-
ber option at the New York Produce Exchange at
86£, a3 against 81f cents bid at the close of business
the previous Saturday. On September 30 there had
been sales of the same option at 72f cents. Thus
there had been a very large advance within a
very short time, and it is not at all strange
that a reaction should have taken place, es-
pecially under the pressure of high money rates,
which were such a conspicuous feature last week
(as noted by us at the time) and which have again
been a feature the present week. But it seems that even
dear money could not keep the price down. On Tuesday
the quotation at one time was 75i cents, on Thursday
sales were made at 80 cents, 78] cents being asked at
the close of the day. Yesterday, the highest price was
80£ cents and the close 79£ cents. All the indica-
tions point to a further advance after the election with
the success of the McKinley ticket. Aoart from the
fact that the ordinary influences are favorable to such
a rise, the event referred to will mean a revival of
business on an extensive scale all over the country.
And when a nation of 71 millions of inhabitants like
the United States gets actively at work, the effect can-
not be otherwise than to stimulate a rise in such lead-
ing staples as wheat and cotton.

With regard to the advance (or more accurately the
restoration) of railroad freight rates in the West, the
daily papers yesterday announced that arrangements-
had been perfected to put the higher tariffs in effect
on November 2d. With the exception of grain, rates
on all articles are to be restored to the figures in force
prior to the commencement of the late rate war. On
grain it is stated the new rates will be from 5 to 7 cents
lower than the old ante-war tariffs. The advance has
been expected, and in anticipation of the same ship-
pers have been rushing freight forward in large quan-
tities, accounting in part for the reports of a car
famine out West. It is thought that after the
higher rates are in force shipments will fall
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off considerably. Possibly this may be the case
for a time, but we believe that the railroads
will have a very heavy freight movement during
the autumn and winter. Taere are two reasons for
this belief. Tae first is that there is sure to be a
revival of business with the elsctiou of Mr. McKinley
next week and the second i3 that the United Ssates
has very abundant supplies of grain and that the world
needs and is sure to take large amounts out of these
supplies.

A great many returns of railroad net earnings for the
month of September have come to hand this week,
and more of them are of a favorable character than
might have been supposed likely, considering the great
prostration of all business interests as the result of the
pending Presidential election. Tne return of the Atch-
ison is strikingly good, showing #J47,508 increase in
gross and #459,087 increase in net. Tne St. Louis & San
Francisco, in much the same part of the country, also
has an increase in both gross and net—$14,723 in the
former, #33,747 in the latter. In the South the South-
ern Railway has #11,866 increase in gross, #51,324 in-
crease in net; the Georgia Railroad #56,611 iucreaso in
gross, #13,005 increase in net, and the Chesapeake &
Ohio and the Central of Georgia also have
gains in both gross and net. Tne Erie shows #5,937
decrease in gross but #73,603 increase in net. In the
Middle West the roads generally report heavy losaes ;
thus the Cleveland Cincinnati Cuicago & So. Louis
falls #113,271 behind in gross and #70.263 behiad in
net, and has a decrease besides in gross and net on its
Peoria & Eastern line ; the Wabash has suffered a de-
crease of #115,530 in grots but only #1,267 in net.
Among the grain-carryiog roads of the Northwest the
Canadian Pacific has a small increase in both gross
and net, but the Mdwaukee A St. Paul has #204,-
112 decream in gross and #334,253 decrease in net,
and the Burlington A Qtincy has #144,979 decreaso
in gross and $107,534 decrease in net. Two large
anthracite coal roads have alto made returns for Ssp-
tember this week. Tne Central of New Jersey reports
#64,436 decrease in gross and #26,921 decrease ia net;
the Reading has #129,708 decrease in gross and #36,126
decrease in net on its Railroad operations, but the Coal
A Iron Company, while showing #173,819 decrease in
gross, has $312,316 increase in net. Too following
furnishes a four-year comparison for a nu nber of
roads which have this week submitted returns for Sop-

tember.
- —— Sptrmb*r Rtmiagt.

10k 18)5. 19)4. 18)3.

ift"M </ Rn+A— - f | -
Alta,ban, Veil*; ........ . m_. is# Sé{gﬂ 912.207 190.808
Nat 62.131 . 00.551 73.303

AUtbltoa Top. A 8»nta Fa.Qfoaa **oj.?ih M5H.210 f,411.454 090.
P QNat 04]7 7al 607.708 1,276 660
Balt. A Ohio SonthvMUrn.'JmM ?13*99 018.570 687.010 503.22
Nat ee. S65.W6 195,193 209.699
Baflalo RnctL A Pitta. .....Oru*«  SHItil *07.453 *90 0)0 800.092
Nat 94.7*1 06.471 101.836 222
ija M_10398 1776.0 1.018.324
Nat TSASA 741545 073.204 901.830
Central of New J«rwf. ...Oroaa UMLTfIl LINLtI* lor fi 7 L2147P2
¢ Nat Mtpi S7 483.759 873.000 520.512
OIMimU , A Ohio.......... 80MM 8113710 78X901 852 (m
" Nt WM R BN AR
i () * .Oroaa 5161511 9.30)SIH 3.0W515 8.7*8.997
Oaietfo Bart. AQoIMT Nat U2V&U M l%.l*O 1,331.243  1,661.068
Cilc.it, Mil. £ st. Peal ....Of *NZHI*H 9042201 2.904.475  3.021,630
flet M t e Ngtae I.OILUI M 16307 1.MMIO 1.167.169
a.T.On.Ch. ASt. Loal*...(iron 1,I»,tM imjnsf  W06.077  1,237.762
Ut otsro EMMS3R Tsioelo  TR5IS0
P<ww*A Raatarn.. ... . 151.06* 171.140 160.0-40 171029
= aatarn Nat HiMI 40421 41.345 5;?)%

Daavar A Kto flrind#.. ....Groom 001.004 063.0*9 .
Nat 915,193 «20.04« 900.m) 245.500
GtorgfA...oooeieeeee 107.80; 111.488 100.730 107.471
g Nat 71.07? 81.972 16,106 121%;;

i i 103.216 194.135 .
MiDNCpotl. A St. Loci .....O’\ll'g?a %ﬁg 03286 e oL 612
N Oettcl.coneen. 601,119 6M.37 560.5*8 68247
Nat 100.(91 lM.SO)‘ 100.71< 227.004
Apti ifur.. i 14)31.502 1,786161 1018596
PcUd.Iptitc A Rccdifur "ONre(\)t#l 9767H) 812'000 435 3% §58579
Coci A lron Co.............. SJ7MI1 2310900 1793031  2200.003
Nat 106,627 0*1900,001 »lef.I*.t22 aoi.sea
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---------- ----Seg[ember Earnings.-------------
) ) 1895. 1894. 1898.
_Slmeoflloadf $ f $ 4
Pittsburg & Western ... 28M82 259,1 0
96,119 9<428
519.354 553,833
225.296 257.235

79.931

594,663
285.063

St. Louis & San Frao 554.083

259.013

Southern Railway...... 1.692.234  1.650,388  1.528.247
Net 604,057 553,433 "509.239 1-'121223’%7711
Wabash ... e 1010039 1175560 1,075511 1,297,172
Net 333,832 341,10) 239,721 369,943

«Includes Chicago Burlington & Northern for all the years.

The Pennsylvania Railroad, in its September state-
ment, again shows a very heavy loss in earnings, both
grossand net. But no other result was possible. The
Pennsylvania is dependent largely upon the state of our
manufacturing industries, which have been exceedingly
depressed, and upon the condition of things in the
iron and steel trades, where the depression has been most
pronounced of all, involving a great falling off in the
shipments of coal, of which the Pennsylvania is the
largest carrier in the country. To show the situation
in the iron trade, it i3 only necessary to say that pro-
duction is now at the rate of over 5 million tons per
annum less than it was at this time last year. Briefly,
the company has lost as compared with the same

month ia 1895 $693,800 in gross and $365,500
in net oil all lines operated and controlled east
of Pittsburg and Erie and #742,800 in gross

and #433,900 in net on all lines west of Pittsburg &
Erie. la a word, for the entire system the loss is
$1,436,600 in gross and $799,400 in net. Tae follow-
ing is a comparison of the gross and net for six years
on the lines directly operated east of Pittsburg—the
only part of the system for which we can m ke such a
comparison.

Lorn castor
PITTSDUKO.

1896. 1805, 1301. 1803. 1892. 1891.

September. 1 | t 1 f 1
)ro*i earning*..... 5,173,330 5.786.539 5,498,033 5,394,510 6,098,024 0.159.557

Jparat'g expenses. 8.371,72* 3,674,128 3,405.836 3,440,019 1,045020 3,913,191
1804611 2112411 2,002,217 1,017,591 2,052,995 2,246,376

Nat earning*...

Jan. 1to Sept. 30.
JroM earning*....... 46,061,173 45.810.670 42.241.641 50,303.951 50.59S.75f'49.537,125
Oparafg expanse*. 33,340.457 33,183,357 29.55",471 :36,180.285 30,070,181 [34,018,072

Net aarntnm... 12711.716 13.713.11S 12.6X6.170 14.123.066 U 588,591115.48L0

Tuis week, as stated above, money on call has been
very active. The rate at the Stock Exchange started
Monday at 6 per cent, advanced to 10 on that day, to
12 on Tuesday, to 15 on Wednesday, to 100 per cent
Thursday and to 127 per centon Friday. Each day until
Thursday moderately large amounts were offered by
private bankers at 6 per cent; these were promply ab-
sorbed. Tuursday rates opened at 10 per cent; before
noon 15 was paid. Then came a more urgent demand,
which carried the rate to 50 per cent, oon after noon

> and from that time until just before the close the range

was from 50 to 80 per cent. In the final dealings £ of
1 per cent commission and interest, equal to about
100 per cent (96 per cent), was bid and the market
closed at 80 per cent. Tne loans for the day were
generally for comparatively small amounts, indicating
that the large commission houses were supplied with
funds for their own requirements. Yesterday the
market opened at 50 to 60 per cent and rose to 127 per
cent (6 per cent and 1 per cent commission) and closed
at 6 per cent. The more assuring aspect of the market
yesterday was due to the statement of Mr. J. Edward
Simmons that there was nothing in the situation to
excite alarm ; that the banks are abundantly able to
meet any emergency that may arise, and will do so
and further to the announcement later in the day that
a syndicate of banks had placed from nine to ten
million dollars at the disposal of the Clearing House
Committee to meet urgent requirements over the
election. The special activity here appears to
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be entirely local, there being an easy market
in Chicago at 7 per cent and no unusual de-
mand either at Boston or Philadelphia. It is some-

what difficult to fix the average for the week, but it
was probably not far from 25 per cent. Banks and
trust companies quote 12 per cent as the minimum.
Yery little has been done in time contracts and about
the only transaction reported was at 12 per cent for
sixty to ninety days on choice stock collateral. Noth-
ing has been done in commercial paper, and indeed,
with the call loan branch of the market stringent, no
one would buy paper. Rates are nominally 7i to 10
per cent for the beat names.

The Bank of Eogland sold $240,000 in American
Eagles on Monday, and the total sales for the week,
reported in connection with the Bank of England
statement, were $750,000. On Thursday the sale of
$230,000 was reported by cable, and yesterday $500,-
000 American Eagles were sold. The open market
price of bar gold is 77 shillings 11™ pence per ounce.
The arrivals of gold since our last have been $2,461,-
000 by the Normannia on Satarday, $2,223,000 by the
Etruria on Monday, $3,180,000 by the Teutonic on
Wednesday and $1,235,000 by the Havel on Thursday.
Total $9,099)000. There was an arrival of $84,000
gold from Havana on Tuesday, and it is reported that
$500,000 more will be received to-morrow (Saturday)
from the same port. So far as is knowD, the bulk of
the European gold has been sold to arrive. The
demand for gold at the offices of the specie
brokers and the foreign bankers was good during the
week, and on Wednesday the latter advanced their
price for spot gold to 3-16 of 1 per cent and for No-
vember delivery to 1 per cent, while on the following
day the bullion dealers demanded f of 1 per cent.
Yesterday the price wasf to f of 1 per cent for spot
and I f for November, but not much was being done.
One broker claimed to have sold $3,000,000 gold on
Wednesday at f to 5-16 of 1 per cent. The Alameda
has left Sydney, N. S. W., for San Francisco with
$2,125,000 gold. Exclusive of the gold from Havana,
it is estimated that there is now $8,371,000 gold in
transit from Europe and Australia,

About the only political feature in Europe during
the week was the news from Constantinople on Thurs-
day that since the visit of M. de Nelidoff, the Russian
Ambassador, to the Sultan, there has been a change for
the better in the attitude of the Sultan towards the Ar-
menians, and that five Christian Deputy Governors have
been appointed in Armenia. The London and Paris
markets have been more or less disturbed this week by
the periodical settlements and there was seme selling
of Kaffirs at Paris on Thursday. The Bank of Eng-
land minimum rate of discount remains unchanged at
4 per cent. The cable reports discounts of sixty to
ninety day bank bills in London 3f per cent. The
open market rate at Paris is 2 per cent and at Berlin
and Frankfort it is 4™ per cent. According to our
special cable frem London the Bank of England gained
£82,895 bullion during the week and held £36,182,073
at the close of the week. Our correspondent further
advises us that the gain was due to the export of
£150,000 to the United States, to the import of £11,000
from Portugal and receipts of £222,000 net from the
interior of Great Britain.

The foreign exchange market has been dull and gen-
erally firm this week and almost entirely unaffected by
the activity in money, which is the surprising fea-
ture, for ordinarily an active market for money would
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force lower rates for exchange. But the situation now
is unique. Capital is, so to speak, held in suspense,
awaiting the result of the election, and foreign bankers
are disposed to do as little as possible until they can
operate with some certainty regarding the future-
Therefore, though money is active and has this week
commanded much higher average rates than those
ruling in Europe, the activity is due to causes which
almost everybody feels must be temporary unless, in-
deed, Bryan should be elected, in which case a new and
violently disturbing factor would have to be taken into
consideration. Bankers are not inclined to draw ex-
cept for current requirements, and even these can be
met by cable transfers. They do not desire to oper-
ate in commercial futures or make speculative sales,
though if the market should resume its normal condi-
tion, as it most likely will very sooda, such operations
would doubtless be profitable. The business of the
week seems to have been chiefly confined to the sale
(probably of accumulations) of long and short sterling
for investment, the timid capitalist seeking as security
for his money bills of exchange, which are payable in
gold, instead of purchasing and hoarding the metal or
buying options for its future delivery. The profit to
buyers of exchange on such operations maybe small
or there may be a loss, but whether there be a profit or
a loss the security is ample, and this is the prime con-
sideration. The supply of commercial bills, chiefly
against cotton, was fairly liberal early in the week
but later the offerings grew smaller, and the delay in
the outward movement of cotton and breadstuffs,
through the scarcity of freight room, tended to limit
the supply; contracts for December and January de-
livery were offered, but they did not meet with ready
acceptance, partly because they were held at too high
figures. On Monday Baring, Magoun & Co. and the
Bank of British North America advanced the sixty-
day rate half acent, while the Bank of Montreal
moved both long and short upward half a cent. The
market was easy at the close and rates for actual busi-
ness were reduced one-quarter of a cent compared with
those at the close of Friday of last week to 4 81)r@
4 81] for long, 4 8473)4 84| for short and 4 85@
4 8™ for cable transfers. On the following day there
was no change in posted rates, and the only alteration
in those for actual business was a rise in sight of one-
quarter of a cent to 4 84°@4 84]. The tone was dull
and steady, and it so continued on Wednesday, when
the only change was an advance by the Canadian Bank
of Commerce of half a cent in the short rate. On
Thursday the market was firm, and Heidelbach, Ickel-
heimer & Oo. advanced the long rate half a cent, while
rates for actual business were one-quarter of a cent
higher for long sterling and cable transfers at 4 81°@
4 82 for the former and 4 85i@4 85£ for the latter.
Yesterday there were no changes in either posted or
actual rates; the market however closed unsettled.

DAILT POSTED BATES FOR FOREION EXCHANGE.

Fri.. MON., Tctes, WED., thur. Fri..
Oct. 23.

Oct. 29,

Oct. 23. Oct. 26. Oct. 27. Oct. 30.
560 days. 82 82 82 82 82 82
Brown Bros..... i sighf... 85%  85%  85%*  85x  85%  g&*
Baring, s60 days. 82 82* 82* 82* 82*
Magoun <t Co.. j Sight.... 85* 85 85* 85* 85*
Bank British 560 days. 82 82* 82* 82* 82*
No. America.. <Sight.... 85* 85* 85* 85* 85*
Bank of 560 days. 82 82* 82* 82* 82* 82*
Montreal......... (Sight.... 85 86* 85* 85* 85* 85*
Canadian Bank J60 days. 82 82 82 82 82 82
of Commerce. i Sight.... 85 85 85 85* 85* 85*
Heldelbacn, Ick- s60 days 82 82 82 82 82* 82*
elheimer & Co 1Sight.... 85* 85 * 85* 85* 85* 85*
560 days. 82* 82* 82* 82* 82* §2*
Lazard Freres... \Sight.... 85 85* 85* 85* 85* 85*
Merchants’ Bk. j 60 days. 82 82 82 82* 82* 82*
of Canada........ 5SIght.... 86* 85* 85* 65* 86™* 85*



October 31, 1896.J

The market closed unsettled on Friday at 4 82@d 82ir
for sixty day and 4851 for sight. Rates for
actual business were 4 814@4 82 for long, 4 844@4 84J
for short and 4 851@4 851 for cable transfers. Prime
commercial bills were 4 81@4 811 and documentary
4 80@4 80}.

The following statement gives the week's movements
of money to and from the interior by the N. Y. banks.

Set Interior

Wm* Ending Oct. 30, 1896.
Movement.

Received by, Shipped by
sr.r. iAW sr.r. b ink*.

Currency. *4.279.000 $4,085,000 Lobs. $4 6,000
Gold 582,000 1,247,000 Loss. 665.000

Total gold til U*»l tend*™.___ i M.SSI.OOI S5.932.000 Loss.$1,071.0CO

Result with Sub-Treasury operations and gold im-
ports.

Out of
Bank*.

Into
Bank*.

Set Change in

Week Ending Oct. 90. L99%6.
Bank Holding*.

Banks' interior moTemeut.as above -4,861,000 $5,932,000 Lo«a.*1,071,000
9ab-Trea*.oper'tn«and gold Inp'ts 20100,000 17,100.000 Q«In. 3.000,000

Total gold end legal tenders...... $24,961,000 $23,032,000 Gain r1,929,000

The following table indicates the amount of bullion

in the principal Earopeau banks this week and at the
corresponding date last year.

Oct. 29, 1804. Oct. 31. 1896.
Bank of
Odd. | Silver. | Total. Odd. Silver. TotalL
s s 1 £ £ £
36.M20T.0 .o | *6.1*2.07* 41,704.029 41,704,029

77.547.2*3 19,821.443 ISM771.%>5 78,460.147 49,241.310 127,701.457
.. 2HO06L.SOO u,*0d*co 42.077.400 1jay m 14790963 45S35.0u0
; ». 453000 12,6*71.000 43.115.000 22,791,000 iMjm,» 85,619 OF
IfimpOO 9.940.000, 18,468.**  9M 4/00' 11.090.00u 19,094,000

Spain ...

V.ta,rir:l 2,8%8.060 6,743,000* 9.379,0 4.27000ik 6,796.000 11,065000
SsktIMKiura. 2.006.000 U31000 3900 **> V4M.067 4.285000
Tot-tan . m i 18606J,99V».m*4.1 t79.W*,108 1 96,240.606 385,161.486

Tot. f,T.w» Un&>ae.teoeal %t.*Ho 279.390.758 128.7M»«09 96°11.85! 285,570 337

INFLUENCE OF FINANCIAL LEGISLATION
UPON AGRICULTURAL PRICES.

One of the most interesting and at the same time
one of the most comprehensive inquiries that has
ever been made into the subject of the fluctuations
in the prices of agricultural products, and the
causes responsible for them, is contained in the report
of the Bureau of Labor of the S ate of Minnesota for
1895-6, a copy of which has just reached us. T le pres-
ent is the fifth biennial report of the Bureau, and the
inqairy referred to forms part 1. of that report. The
scope and nature of the inquiry are indicated by the
title—namely, “ Midern Venations in the Purchasing
Power of Gold: An Investigation Into the Exsent and
Causea of Recent Price Variations."

The Commissioner of the Bireau is Mr. L G.
Powers, and the results of his study of the <ret*. ques
tion of the price fluctuations of agricultural produce,
which now and for years past has been agitating the
whole world, are deserving of and will we are sure re-
ceive wide attention, tits msthol of treating the
qguestion is in many respects original, anl he has
brought together an immense mass of statistical detail
bearing on and indicating the p-ice changes. T le re-
port covers 528 p»ges, and its preparation must have
cost an enormous amount of time and labor. Mr.
Powers treats of corn, oats, wheat, barley, rye, buck-
wheat, potatoes, hay, tobacco, cotton anl live stock,
both separately and in various combinations with one
another. It would be impossible to convey to the ordinary
mind an idea of theenormous amonnt of work involved
in the various calculations and computations which f irm
the basis of the elaborate tables and statistical results
in the report. Mr. Powers not only makes compari-
sons between the separate years but he makes com
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parisons between different periods of years, and indeed
presents the data in every way and shape that might
tend to throw light on the important questions he is
engaged in studying.

The time which has elapsed since the receipt of the
report has been so short that we cannot claim to have
given the extensive tabular matter in it that careful
attention which a cursory examination of it shows it
to merit. We shall not attempt, therefore, an analysis
of the tables or undertake to explain them. But
great interest attaches to the conclusions reached
and we shall confine ourselves to setting out some of
these and to considering the general discussions and
remarks which the report contains.

While Mr. Powers’s object is to deal entirely with
facts—to disclose their teaching and reveal their re-
sults—hi shows great familiarity with the theoretical
side of the discussions. He is evidently well read in
the literature of the subject and displays au intimate
acquaintance with the labors of other investigators,
past and present, in the general realm of price fluctua-
tions. Toe introductory chapter defines the methods
of some of these investigators and furnishes an idea of
their views and theories. He quotes from Prof. James
E. Tuorold Rogers in his Economic Interpretation
of History, refers to Tooke’s History of Prices, states
the law laid down by Gregory King, about two hundred
years ago, regarding the effect of varying supply and
demand upon price changes, and touches upon the views
of Prof. Jevons, John Stuart Mill, and upon the work
of Mr. Augustus Sauerbeck and other students and
economists. Perhaps this part of the book is a little
abstruse for the ordinary reader, besides beiug quite a
novelty in the report of alabor commissiou, but it leads
step by step up to the results of his own investigations
and shows the groundwork upon which he has built.

Mr. Powers well says that while possibly a few per-
sons may b>found who are williag to distort facts or
place them in wrong relations, to bolster up their
theories concerning financial legislation, the greater
number simply desire to kaow what the truth is con-
cerning the effects of such legislation. Furthermore,
that in this desire they give testimony to the existence
of a popular conviction that legislation regarding
tariff, finance, and all kindred subjects, must ultimately
conform to facts relating thereto. He enumerates
three general causes a3 affecting prices in tk
modern world : (1) the varying cost of producing
and transporting to the markets of the world
'he articles of exchange; (2) changes in the
supply of and demand for those articles; and
(3) changes in the relative supply of goll and silver,
and the amount of those metals contai led in or repre-
sented by the unit of exchange. He says in practical
life it may be difficult to separate clearly the first two
of ihese factors or causes owing to the circumstance that
changing cost of production and transportation are in
reility elements affecting the demand and supply. He
adopts that classification, however, since change in the
cost of production or transportation is an essentially
modern factor affecting prices.

Previously this factor counted for very little. But
in the nineteenth century invention and discovery have
followed one another in rapid succession. In nearly all
lines of human industry machines enable one person to
do the work formerly requiring many. The reduction in
the labor required in tbe production of most articles
lessens their cost of production and their selling price.
It thus increases for those articles the purchasing
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power of the precious metals, or, as the fact is tech-
nically expressed, it causes gold and silver to appreciate
In purchasing power with reference to those articles.
This lessened cost of production i3 found on the farm
as the result of tlxe use of labor-saving machinery, and
also where by the skilful breeding and managing of
animals the agriculturalists are able to shorten the
period of feeding, and bring a fattened steer into mar-
ket at three years of age and a hog at fourteen months,
where their predecessors required six years for the first
and two years for the latter.

Not only are prices affected by these modern changes
in the cost of production and transportation, but they
are also modified by the varying supply of those arti-
cles to be sold. This fact is one of the commonplaces
of the market and of political science. And yet com-
monplace as it is, says Mr. Powers, its converse is not
so readily perceived. Few persons ever stop to think
that when in any given year the price of potatoes is
doubled by a short crop, that for that staple the pur-
chasing power of gold, or money, is for the time being
depreciated one-half. So also when potatoes fall in
selling price by reason of over-supply, as they did in
1895, that, fall in selling price records an apprecia-
tion or rise in the purchasing price of gold, or
money, with reference to potatoes. But just as the
purchasing power of gold or money may appreciate or
depreciate by a change in the supply of and demand
for the articles of commerce, argues Mr. Powers, so
the selling price of those articles may rise or fall by a
change in the supply of gold and money or by the
quantity of the precious metals included in the unit
of exchange. Unfortunately, though, the tendency is
to over-estimate the effect of gold and silver supply
upon prices. Mr. Powers points out that so long as
varying cost of production and transportation and
changing supply and demand remain undetermined
statistical factors, it is imposible to speak with positive-
ness of the effect upon price of the laws relating to
silver and the changed supply of the precious metals
available as money.

We have not the space to go into an extended analy-
sis of the methods employed by Mr. Powers in his in-
vestigation, and besides it would be rather a difficult
undertaking to bring all the details within the grasp
of those not acquainted with the methods usual in such
work. It will be possible, however, to indicate in a
general way the plan he has pursued in seeking to de
termine some of the factors mentioned above. Take,
for instance, the matter of eliminating the effect of
changes in cost of transportation. Mr. Powers found
after careful study that for a number of leading
staples, especially wheat and corn, prices in lowa (a
State centrally located in the Mississippi Valley) had
during the past twenty-five years been less affected
relatively by changes in cost of transportation and
other local causes affecting prices than lllinois or any
other State in the Mississippi Valley. He has there-
fore taken lowa prices as the basis with which to com-
pare prices in the other States, and he has worked out
for all the selected States and for all the years and
periods of years the differences as compared with these
lowa prices.

This method yields results just about as expected.
Take Ohio for example : it is found that prices in that
State have always for the past thirty-five years been
higher than those in lowa. The greatest difference
between the prices realized by the farmers for their
corn in the two States was in 1862, when the difference
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amounted to $6 15 per ton. But Mr. Powers points
out that the farmers in lowa realized on an average
only $6 43 per ton for their corn, showing that it
required substantially one bushel of corn on the
farms in lowa to send a bushel as far east as
Ohio. It required not far from two bushels to send
one from the farms of lowa to New York Oity. The
difference in the corn values in Ohio and lowa de-
creased more or less regularly from 1862 up to 1895,
when that difference was but $3 21, or only about one-
half of what it was thirty-five years before. In order
to measure the effect of changing supply upon prices,
Mr. Powers calculates the per capita product of each
crop and also the gold value of that product. To indi-
cate the changed cost of production, he also calculates
the product each year for each agricultural worker and
likewise the gold value of the product. Furthermore,
he undertakes to show the relative returns realized by
agricultural labor in the various years and periods of
time passed under review. n

The foregoing outline of Mr. Powers’'s methods fur-
nishes an idea of the character of his investigation, and
also shows how very comprehensive the inquiry has
been. The conclusions reached by Mr. Powers are in
accord with those reached by most other observers—
namely, that silver legislation has not affected the farm-
ers’ income. Speaking with regard to corn, he says:
“ Study the tables of this chapter as carefully as possible,
and no trace in the corrected average values per bushel
or ton, or in the corrected values of the per capita prod-
uct, can be found of the effect of the financial legislation
of 1873. The corrected average prices for the nation, as
for the seventeen States as a whole, show a wonder-
ful fixedness. The corrected values of the per capita
product show the same general stability. The only
decided variation to be noted comes in the years 1879
to 1887. Those years mark an advance which has been
subsequently lost. That loss cannot be charged up to
the account of the legislation of 1873 without giving
that legislation credit for the enormous gain realized
from 1879 to 1882.”

In the case of wheat the course of prices has been
different from that of corn. Mr. Powers finds that
there was no general decline in prices in the spring-
wheat States of the Mississippi Valley, but that in the
winter-wheat. States there was a decline of from twenty
to twenty-five cents a bushel when the values of 1862
to 1865 are compared with those of 1891 to 1894. His
discussion of the influences which have contributed to
this decline is very interesting and we regret that we
cannot transfer that part of his report to our columns.
He considers the effect of milling inventions upon the
prices of wheat, shows that the difference in price
formerly existing between winter wheat and spring
wheat in favor of the former has been wiped out, and
enumerates many other causes which have affected the
course of wheat prices in recent years.

He considers that the uncertainty concerning tariff
and financial legislation has since 1893 (when the de-
cline in prices has been especially pronounced) been a
powerful factor in depressing wheat and all other
prices. The enforced idleness of vast numbers of peo-
ple since that year has lessened their purchasing power,
and so assisted in depressing the prices of all the great
agricultural staples. In fact every economic force
operative in the United States in 1893 to produce the
panic of that year and all the results accom panying that
panic have co-operated to depress the selling price of
the produce of the American farm. Mr. Powers says
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that the cairns that he has assigned to explain the panic
may not be the correct ones, bat this mach is certain:
No part of the loss in price since 1893 has been caused by
the legislation of 1873, since no trace of a general
price decline can be found in the spring-wheat
States of the Mississippi Valley before 1893, There
was a rise between 1S70 and 1882 and a subsequent
fall in spring-wheat prices due to the revolution in the
methods of milling. There was a temporary rise of
prices in all States of all kinds of wheat due to
the demand for American wheat and meats in
1879 to 1882, and also a temporary fall after those
years, due to a cessation of that factor. Bat that was
all the decline until 1893. Hence the declaration is
authorized that the present exceptionally low wheat
prices are not connected in the least with the silver
legislation of 1873 but more directly with the special
and recent factors producing the panic of 1893 and
continuing in their effects down to the present date.

THE THREATENED FAMINE IN INDIA—
EFFECT UPON COTTON GOODS MAR-
KET AND DEMAND FOR SILVER *

Manchestee, Eng., October 20.

The estimated sales of imported cotton piece goods
and yarns in Calcutta on “ Luckhee-day,” received
to-day by telegraph, afford a tolerably reliable indica-
tion of the views of importers and native dealers as to
the prospects of trade in face of the scarcity of food
throughout the greater part of Northern India,
“ Luckbee-day" occurs in the middle of the Doorga-
I'ocj ih holidays, and it has long been the custom of
the natives to make extensive purchases about this
time for their winter trade, which it is considered
auspicious to enter on on this particular day. The
telegrams state that the total sales have reached nearly
23.000 packages. Last year they amounted to only
10.000 packages, an unusually small total. The great
increase now shown is the more remarkable because of
the already existing scarcity of grain food and its
threatened aggravation daring the next nine or twelve
months over a largo portion of the Punjab, the
Northwest Provinces and Oude, and parts of the Cen-
tral Provinces. Even now prices of millet and wheat
are so high that occasional local distress has occurred,
and, as previously stated, shipments of wheat have
been made to Calcutta from California and from
England.

Under such circumstances it might have been ex-
pected that the Luckhee-day sales would have proved
exceedingly small. That they have reached so large
an amount as 23,000 packages is dae partly to the
readiness with which importers have mat the demand
and the low prices which they have accepted. Indeed,
it is freely acknowledged that the desire to sell has
been strong, and that the prices taken leave little or no
profit, often showing some 1033 to the importer. The
transactions have referred chiefly to goods in stock, of
which the supply was abundant, the proportion of
sales to arrive being comparatively unimportant. Lead-
ing India merchants in Manchester are disposed to re-
gard the Luckhee-day business as a rather favorable
augury of the coming cold season trade, in view of the
present high prices of grain food and the poor pros-
pects of the winter crops in the North. These are
usually sown during the last week of October and the
first week of November, and unless rain should fall

=Communicated by oar special correspondent at Manchester.
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sufficient to soften the ground, now hard and impene-
trable for seeding purposes, a large portion of the un-
irrigated land in the threatened area must be practi-
cally unproductive. Of the whole surface of the prov-
inces named, however, about 28 per cent is within reach
of artificial irrigation from canals, wells or natural
water courses.

But India merchants are inclined to look upon the
fact that so good a beginning has been made in the
cold season trade, so far at least as quantity is con-
cerned, as a proof that native distributers in Calcutta
are not daunted by the prospects of something like
famine in the populous northern districts, which draw
large supplies of imported goods from that centre. It
is argued that if they had regarded the demand as
likely to be very seriously lessened by the poverty of
the people, sneh moderate concession in the priees of
goods as has been made would not have been sufficient
to induce so large a business as is actually reported
in the telegrams. Their purchases would have been
extremely small and marked by great caution. On
the other hand the advices, both by mail and tele-
graph]} from Bombay, indicate an exceedingly
moderate demand for cotton goods. This may
perhaps be mainly attributed to the fact that stocks
there are light and prices more firmly sustained
than in Calcutta. Buyers in the northern and
central markets are accustomed to a large extent to
purchase in either the Eastern or Western port as they
find prices more advantageous in the one or the other,
and the fact that in Calcutta supplies have lately been
abundant and freely offered has evidently caused a
diversion of the demand thither at the expense of
Bombay. Evidently, however, the present new taken
by those moat closely concerned in the Indian cotton
goods trade is not so discouraging as might have been
inferred from the pressnt somewhat grave aspect of the
food supply throughout a large portion of the depend-
ency. That this is seriously regarded by the Govern-
ment of India is certain, for all preparations have been
made for the gratuitous relief of the poorest portion of
the people, and the employment of the able-bodied on
railway, canal and irrigation works.

There is another aspect of the failure of the later
monsoon rains iu Northern and Central ladia which
has perhaps a more direct bearing upon the cotton
market than that of the possible lessening of the dis-
tribution of goods in India. The greater part of the
cotton-growing districts of the central and northern
portion of the country is suffering from insufficient
moisture. The bolls are opening prematurely and the
crop will certainly be short, although it will be early.
Prices of cotton are rising, according to the latest tele-
grams, and Bombay letters of October 3d, delivered
yesterday, report that shares in the local mills were
depressed by the prospect of high-priced cotton and of
a diminished demand for goods and yarns consequent
upon the dearness of food grains.

A further question of interest is the effect of dear
food upon the requirements of currency in India.
Daring the great famines of 1876-77 and 1877-78 the
imports of silver into India and the coinage at the
mints rose enormously. lu the year ended March 31
1875 the imports of that metal were Rx.6,051,811
and iu 1875 76 Rx.3,464,341. But in 1876-77 they
amounted to Rx.9,992,408 and in 1877 78 to Rx.15,-
776,532—ten rupees (Rx.) being equivalent at the then
existing price of silver to about 4J dollars. The
enormous activity of the movements of grain and the
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high prices ruling necessitated the supply of a very
large increase of money in circulation. Now that the
mints are closed to the coinage of rupees, increased
imports of silver for this purpose are out of
the question. But even now an augmented demand
for coin is being realized at the monetary centres, and
the official rate of discount at the Bank of Bengal
(Calcutta) has been forced up to 7 per cent and at the
Bank of Bombay to 5 per cent. It is not easy to
form afirm opinion at present upon the monetary conse*
quences of the famine if the present unpromising
prospects should be realized, the cessation of coinage
ever since June 26 1893 having created a wide difference
between present conditions and those existing in 1877
and 1878. The most experienced and intelligent
Indian merchants are unable to get clear views upon
this question, although they are inclined to think that
some important consequences of a monetary Kkind,
including perhaps a considerable influence upon the
rates of Indian exchange, must be looked for.

THE ATCHISON TOPEKA & SANTA FE
REPORT.

The management of the Atchison are to be com -
mended for having issued a complete pamphlet report,
even though they had the operations of but six months
to cover, the new company having been in possession
only since the first of last January. Many persons
have not been clear as to what the position of the
company would be, now that it has been reorganized,
and for this and other reasons there was call for just
such a report as has been put out.

As to the income account for the six months, the
important point established is that there was a surplus
above charges for the period. The surplus is reported
at $141,720. As in the case of other grain carrying
and cotton-carrying roads, traffic and earnings upon
the Atchison during the half-year from January to June
are usually much lighter than in the half-year from
July to December. Hence the fact that there is a
surplus for the six months covered by the report is
significant as showing that in the lean half of the year
earniDgs were more than sufficient to meet the half-
year's proportion of the fixed interest liability. It
is proper to state, however, that changes incidental to
the transfer of the property from the receivers to the
new company favorably affected the results for the six
months to the amount of $217,615, and that $211,062
of expenditures for Maintenance of Road and Equip-
ment were charged to prior accounts in liquidation
during the six-months period.

On the other hand, it is well toremember that the six
months under review were in themselves a rather poor
period. As our readers know, all business interests were
deeply disturbed during these six months, and at the
same time the road did not derive the benefit expected
from last season's excellent grain harvests because of
the low prices prevailing for grain in the markets. To
confirm the accuracy of this statement it is only neces-
sary to say that gross earnings as compared with the
corresponding six months of 1895 improved only $137,-
458, or but little more than one per cent.

In the net earnings the improvement as compared
with the six months of 1895 was over a million dollars
($1,083,666), due to a reduction of $946,208 in the
expenses. This reduction in expenses has in some
quarters occasioned adverse comment, fears being ex-
pressed that it might be forced rather than genuine.
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As a matter of fact, out of the whole decrease of
$946,208, only $115,589 was in Maintenance of Road
and Maintenance of Equipment combined—the two
classes of expenditures where reductions to the detri-
ment of the property are possible—while no less than
$770,497 was under the head of Transportation and
Traffic and $60,121 was in General Expenses, both
these latter being classes of expenditures where a de-
crease may reasonably be looked for a3 the result of
economy in operations. Indeed, Chairman Aldace
E. Walker in his remarks points out that $552,882 of
the $770,497 contraction in expenses under the head of
Transportation and Traffic is chiefly attributable to
economies of various kinds by which expenses have
been reduced without impairing the efficiency of the ser-
vice, the remaining $217,615 of the decrease under that
head being explained in the way mentioned above.
It should also be noted that even after the reduc-
tion of $946,208 in total expenses, the ratio of expenses
to earnings still stands high, namely 75TO per cent.
Furthermore the fact should not be overlooked that
like other recently reorganized properties in which
there is a large foreign interest the new Atchison has
adopted the system of an independent audit, and that
the auditors, after examination of the accounts, have
certified to the accuracy of the same and appended
their certificate to that effect.

The ratio of expenses at 75TO per cent, it must
likewise

be borne in mind, does not even in-
clude taxes. And Chairman Walker in an
argument to show how burdensome taxes are,
points out that the amount of taxes charged up

for the six months was $682,297, representing 5 per cent
of the system’s gross earnings and 20 per cent of the
system’s net earnings. A comparison on this basis, he
says, between railway taxation and the taxation of the
gross or net earnings from any other business, industry
or profession may be easily made, and will exhibit in a
striking manner the injustice of railway taxation as
now exacted. But if the ratio of ordinary expenses to
earnings is 75TO per cent and taxes add 5 per cent
more, then the ratio for expenses and taxes combined
would be over 80 per cent, which is very much higher
than for most other large Western systems.

Perhaps for purposes of comparison it is better to
take the results for the twelve mouths to June 30 in-
stead of for the six months. For this period gross
earnings were $28,999,597, and net earnings, $6,928,-
322. The ratio of expenses to earnings was a little
over 76 per cent. Adding 5 per cent for taxes, we get
81 per cent as the ratio of expenses and taxes com-
bined. For the same period of twelve months the
ratio on the Great Northern was 55*39 per cent
and on the Milwaukee & St. Paul it was 60*21
per cent. It is important to bear in mind, too, that
the Atchison gets somewhat better average rates
than either the St. Paul or the Manitoba. On the
St. Paul the average per ton per mile in the late year
was 1*00 cent, on the Manitoba 0*976 cent, while the
Atchisoa realized an average of 1*122 cents. The
Atchison and the St. Paul systems do not differ very
greatly in size, the Atchison operating 6,435 miles
of road and the St. Paul 6,151 miles; the mileage of
the Great Northern is 4,374 miles.

So far, therefore, from the reduction in expenses in
the late six months furnishing ground for suspicion or
indicating impairment of the condition of the prop-
erty, it would seem to be perfectly reasonable and le-
gitimate if the percentages at which other roads are
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operated furnish any guide in this respect. The man-
agement evidently look forward, too, to being able to
effect further reductions in the ratio, as is obvious from
the remark in the report that the condition of the
property has been considerably improved as the con-
sequence of the expenditures mtde daring the last two
years, and that the result “ should be apparent in de-
creased expenses in future, at the same time main-
taining the present standard of efficiency and even
raising it.” If the ratio of expenses to earnings should
be reduced ten per cent, it would add, roughly, three
million dollars to the net revenues on the basis of the
earnings of the twelve months ending last June.

We may add that for the current or new fiscal year
the returns are proving very favorable, and afford evi-
dence that the confidence of the management in their
ability to effect a farther saving in expenses rests upon
very substantial grounds. The return for the month
of September was issued yesterday, and it shows that
the company, while adding $347,508 to its gross earn-
ings, managed at the same time to reduce expenses in
the sum of $111,580, thus producing a gain of $459,083
in the net. For the three months to September 30,
with an increase of $547,691 in gross earnings, expenses
were reduced $550,573, hence adding $1,098,264 to the
net. The total of the net last year for the three months
was $985,458; this year it is $2,083,722, so that the
improvement exceeds 100 per cent.

The report refers to the sale of the company’s inter-
est in the St. Louis & San Fraucisc > and says that
while the future control of that road wa3 regarded a3
desirable, the financial considerations affecting the
situation at the time prevailed, and the sale was decided
on the whole to be the most prudent. The course
adopted greatly strengthened the treasury of the Atchi-
son system during the period of depression since ex-
perienced. Reference is also made to the present
state of the company’'s relations with the Atlantic
& Pacific, the report stying that negotiations look

ing to the acquisition of that property or the
establishment of a permanent basis for the
handling of joint traffic have been in progress

daring several months, but that no definite result has
been arrived at. Under an award made by arbitrators
appointed to examine into the subject, the Atchison
has been paying the Atlantic & Pacific from $15,000
to $20,000 a month more than that road had previously
been receiving as its proportion of the joint revenues
from through business. U ader that aw trd also the Atch-
ison has been paying approximately oue-half the rental
of the Mojave Division of the Atlantic & Pacific, such
half amounting to about $18,000 par moath. The
amounts have in both cases been deducted from earn-
ings. And Mr. Walker directs attention to the fact
that whatever form the future relations between the
At. & Pac. and the Atchison may asanme, it is difficult
to perceive how the charges to be borne by the latter
company can be larger than during the period covered
by the report.

The reasons prompting the managementin leasing the
company’s coal properties in Colorado and Kansas, in-
stead of continuing mining operations itself, are detailed
at length, and as the act has been adversely criticised,
that part of the report shoald bs read very carefully.
In brief the argument is that through the leases the
company assures itself not only of an income from
those coal properties, but obtains its own sapply of
coal at lower figures than before, besides divesting
itself of the risks and complications incidental to the
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transaction of a commercial business. There are other
features in the report which make perusal of it desira-
ble. The balance sheet shows that current assets on
June 30 1896 exceeded current liabilities in the sum
of $3,731,022, this including $1,155,742 of materials
and supplies on hand.

CHICAGO BURLINGTON & QUINGY BONDS.

Many interesting and some highly important facts
have been brought out by our study of the several bond
issues of the Cuicago Burlington & Quincy, the results
of which study will be found in the current issue of
the Investors’ Supplement.

In the first place we note the payment of the liens
underlying its prominent mortgages. In the ordinary
course of its affairs, and without occasioning comment,
the company ha3 paid at their maturity one after
another of the maturing prior lien first mortgage
loans through the sinking fund accumulations and
through the issue of consolidated mortgage bonds of
this or that'issue, a3 was contemplated by the deeds of
trust, until now there are no prior liens outstanding.
Furthermore, it is an interesting fact that on the en-
tire system, if we except the Chicago Burlington &
Northern Railroad and the non-preferred bonds of the
Kansas City St. Joseph & Council Bluffs, there is not a
single second mortgage loan in the hands of the public.
In the last nine years the number of bond issues has thus
been reduced from thirty-eight to twenty-three. On
the first of October last, the consols for $14,000,000 of
the Burlington & Missouri River RR. in Nebraska be-
came practically a *first lien on the entire 584 miles of
road which the mortgage embraces. Tab was accom-
plished through the retirement at the date named of the
Nebraska Railway bonds for $349,000, all that was left
of the $9,344,000 bonds of various issues which were
provided for by the terms of the consolidated mort-
gage. The C. B. & Q. consolidated mortgage of 1873
for $30,000,000, covering thelines in Illinois, originally
provided for the retirement of earlier loans to a total
of about $18,500,000. «These have all been paid ex-
cepting a guaranteed loan for $1,076,000 on 68 miles
of road, and inasmuch as this la3t is merely a contin-
gent liability to retire which at maturity consols are
reserved, it follows, we think, that it is perfectly
proper f to call the consolidated mortgage a first lien,
for it is such as to all the remaining 755 miles, with
their extensive terminals. Similarly the Hannibal &
St. -Joseph consols for $8,000,000 now rank, because
of the retirement of the prior existing mortgages, as a
first mortgage bonds.

=Since this article was written we have learned that the
Nebraska Railway bonds for $349,000, due October 1 1896
and the Omaha & Southwestern bonds for $865,000 due June
11896, both of which issu-s were retired at_ maturity, are
still held in the treasury of the C. B. & Q. Since, however,
the company has the right to issue the consolidated bonds of
the Burlington & Missouri River RR. in Nebraska upon deposit
of these old bonds, we suppose there is no question but that
the deposit will presently be made. Whenever it is made the
lien of the outstanding loan will be strictly a first lien.

f We know that some careful bond houses do not consider it
correct to say that the consols have a first lien so long as
the guaranteed loan for $1,076,000 is outstanding Strictly
speaking that may be true. And yet the consolidated mort-
gage is unquestionably a first lieu on all the property owned,
by the company in fee, and the fact that a few of the bond3
are reserved to take up a contingent liability, which when
taken up will be deposited as security for tie consols, ex-
tending their lien to the road covered by it, should not rob
them, we think, of the right to rink as a first mortgage.
Would, may we ask, the New York Central 7s be any less a
first mortgage in case a few of them were held to take up the
guaranteed bonds of the Dunkirk Allegheny Valley S Pitts-

burg?
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In the second place we notice that the company has
outstanding not a single loan of which it has agreed
to pay the principal or interest in gold. A few months
ago this fact might have claimed real importance, but
with the waning prospects of the silver craze it is
significant principally as indicating conservatism in
the company’s management and the good credit that
has rendered such concessions to the lender un-
necessary.

A third point of interestto those who hold bonds of the
issues involved is that the amount outstanding of certain
important loans has now about reached the authorized
limit, at least for first track. The selling from time
to time of treasury bonds of any series naturally serves
to keep the price of that series from advancing, as it
otherwise would. Consequently it is of value to know
that of the thirty million dollars of consol. 7s of 1873,
the last treasury bonds were sold several months ago,
and the remaining 11,076,000 of the issue can be issued
only to take up the Ottawa Oswego & Pox River bonds
that fall due in 1900. Of the Burlington & Missouri
River RR. in Neb. consol. 6s of 1878, now practically a
first mortgage, as stated above, $12,894,000 on Jan-
nary 1 1896 were outstanding or in the sinking fund,
=$88,000 had been canceled and the remainder of the
authorized sum of $14,000,000, namely $1,018,000 was
all that was left unsold. In passing it may be added
that in 1901, when the 5 per cent loan of 1876 matures,
an additional $1,244,400 now held in the sinking fund
of that loan will revert to the company’s treasury. In
this case the sinking fund retires over $200,000 of the
loan each year and prevents the possibility of any de-
pression from the selling of such a small block as a
million dollars, if the company desired to place it.
The Nebraska Extension mortgage is another very im-
portant loan, issued for extensions at the rate of $20,000
per mile of first track [to say nothing now of second
track], but not to exceed 1,500 miles in all. The total
mileage of first track under the lien of the mortgage
January 1 1896 was 1,475, leaving only 25 miles to be
built to close the 1,500, and the total bonds that had
been issued is $29,441,000 (of which $2,390,000 can-
celed for the sinking fund), leaving to be issued for
first track only $559,000. So, too, the lowa Division
mortgage limits the bond issue for first track to 900
miles at $16,000 per mile and only 80 miles remain to
be brought under the mortgage to complete its full
complement so far as first track is concerned. The
Denver extension mortgage also is limited to $20,000
per mile on 398 miles of first trick, and this limit has
mow been reached.

The fourth fact of consequence to be mentioned has
to do with the right reserved in some of the company’s
principal mortgages to issue bonds to pay for the cost of
second track. The 0. B. & Q. consolidated mortgage of
1873 and the consolidated mortgage of the Burlington &
Missouri River RR. in Neb. are limited absolutely to
$30,000,000 and $14,000,000 respectively. But as
xegards the other mortgages above mentioned, it
appears to us awise foresight that led the makers,
while limiting the number of miles of first track on
‘which the bonds may be issued to the amounts stated,
to stipulate that additional bonds at a certain rate
may be created for the sole purpose of laying, as occa-
-siOn requires, a second track on the road conveyed to
the trustee. Thus the Nebraska Extension mortgage
allows the bonding of 1,500 miles of second track at
$10,000 per mile, the lowa division 900 miles of
second track (of which 86 miles already built) at $14,-
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000 per mile and the Denver extension mortgage 398
miles of second track at $10,000 per mile. Doubtless
a good many years will elapse before any large amount
of second track will be required under these pro-
visions, and indeed in any case the building of it is
likely to be quite gradual, a little here and a little
there in places where the trains are especially numer-
ous. Consequently what we have said as to the effect
of the total bond issue for first track having been
reached, or nearly reached, is not likely to be affected
thereby. But through the future years of the company’s
history it is easy to see what an advantage the O. B.
& Q. will have compared with other companies in its
ability to issue first mortgage bonds to meet the
expense of the second track, which in the course of
time is sure to be needed, even in many regions that
are to-day still sparsely settled.

The fifth matter of which we would speak is the
sinking funds which the O. B & Q. constantly main-
tain, and which, though frequently referred to, cannot
but claim special mention in any account of the com-
pany’s bonded indebtedness. We have prepared two
tables, the first to show the large portion of its income
which the company is annually devoting, as required
by its mortgages, to the payment of its bonds or in
making provision for their payment at maturity, and
the second to make clear how materially the sinking
fund redemptions have lessened the amount of these
loans outstanding.

The following table shows the approximate income
of the several sinking funds for 1896, including as well
the interest on securities held alive in the sinking fund
(these being included by the company in its outstand-
ing debt) as the payments charged by the company
directly to sinking fund account. The sinking fund in
most cases receives yearly an amount of cash equal to a
certain percentage of the entire amount of bonis at
any time outstanding. Thnis percentage also is shown.

r-An’l Sink.fd.-~. Interest Total S.F.

Loan— Per Ot. Amount, on sec's, income.
O.B. & Q.55 of 1876-1901....cccccccicrnanee $59,250 $74,064 $133,914
4a of 1881-1921 ... .1 43,000 37,200 80,200
lowa Division, 1879-1919.. I's 214,425 None. 214,425
Denver Extension, 1881-1 2.. 1 79,680 62,672 142,352
Nebraska Extension, 1887-1927 1 294,410 None. 294,410
B.&M.Riv.in Neb.cons.,1878-1918 None. 230,544 230,544
4s 1880-1910..ccccciiiiiiiiiiiceicie 2 66,940 63,800 130,740
Republican Valley 6s, 1879 1919 .....cccccciiiiiccee 16,416 16,416
Lincoln & N. W. 7s of 1880-1910. 1 6,000 7,633 13,633
Tot. S. F. inc. '96 (0. B. & Q.)ucceenee $763,705 $492,929 $1,256,634

Addfor controlled lines—
Chicago Burling. & North. 1st 5s..
Tarkio SSNodaway VaUey 1st7s..

.. *$100,000
21,000

$100,000
21,000

Total including controUeci lines. . $884,705 $492,929 $1,377,634

* This is the minimum amount.

With regard to this table it will be observed that
while the annual sinking fund charge is a constant
sum, or at most increases only as the amount of bonds
issued increases, the investments of the sinking fund
are growing steadily, and that therefore the income
derived therefrom is expanding from year to year.
Already this income amounts to nearly half a million
dollars, so that the total sinking fund revenue for 1896
will be in the neighborhood of $1,380,000, equal to
over 1£ per cent on the company’'s 82 millions of
capital stock.

It will also bo noticed that whereas most of the
loans contained in the table, aud consequently their
sinking funds, have still a long period to run, one loaD,
that of 1876, matures just five years hence, at which
time the company will be relieved of a burden that
now aggregates $131,000 yearly. Another fact that
should be borne in mind is that the sinking fund of
the Nebraska Extension mortgage does not necessarily
continue during the life of the bond. It will cease to
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be acharge aa soon as these 4 per cent bonds sell at
over 110. The sum of about $300,000 which the
sinking fund cow absorbs will then be available for
dividends, etc. The Nebraska Extension bonds have
soli as hgh as 97 (November 1837) so that 110 maybe
reached earlier than some may expect. la passing we
canrot bnt express onr liking for the feature of this
sinking fund which permits the company to be re-
lieved of it as an annual charge just as soon as the
bondholders are bel eved to have been made excep-
tionally secure in their position, that is when the bonds
sell at a high price. Why in that contingency should
it be continued longer ?

Tne second of the two tables is below. It shows the
amount of each sinking fund loan issued, the amount
in each case canceled or held alive by the sinking fund
on Jan. 1 1896 and the net amount in the hands of the
public after deducting the foregoing items. It also
shows the total cost to date (Jan. 1 1896) of the sink-
ing fund of each loan.

JRsruof Total ~R*tir~tbySink.r>1 Hihwr_ SinM Funds.
>N ulitfd. Osnesi+L”  dam. outst inti j.  Total cost.
5%0f 1901....  is.-y*vw  ftSS.009 =MU.000  *91.5%0.010
ot J[>n*|| a . 0000009 FFBIH, - worn>
.000 .
k8l e  317a00 *ﬁﬁ&fm 3083153
RS S L6690 Yisifput  Lesse
gg% \'jxt'?; 0-%'\;;? 2,190,000 @ }%;@ P%%%E 2,151.280
- _ Tl4.coroo 1012100 1347345
enn*o]. fis;- y
ol fis: LY 00 130\00 fs?f. ' 1530581
ch}ab- | L97Mo01 n%ooo | g 1825‘81' 281321
TIn A'N'W, *ke * 44.000 MAO 0 *145,0*3
Ch.BarA'S, _Q0000F> 7504 1 npa1.000 anon
Mo o 2T, pm . F14.2000.m.
XosLA T .Val. 414.00) 115.<») 000 115,010
Total . BS7.M7.000  <fcfltMOO I-ViSlwst 172 1*13*0  118,030.411
* ]Mth»«u«hl* bat oot U 1.
QIIH-ImIM Ho! ' ft1*1l Bwtt -h 11.1IMOO B. A M.
RR. la a eo*Ctla* fl. *7.5 001*,
I lal * 4> L It S. W. boa«t* >4h*r bond* and ca*h, th «swhole

fioecinc f 14408a.

This tablo thoald not be pasied without careful
examination. It proves the effectiveness, if not the
necessity, of establishing and making regular contribn
tions to a sinking fund daring a considerable period.
Oat of 87 millions in bonds here shown, 15 millions,
or over 17 per cent, have thus been retired. A feature
of the C. B. k Q. provisions regarding bonds retired
by the linking fnnd ii that if not caaceled they are
exchangeable in most caaes, if not in every case, in
amounU of 450,000 into registered bonds so that they
cannot be re-iuned. About 416,000,000 has been
devoted to these sinkiog funds, and this is without
counting the sinking fnnd for the lows land grant
bonds which matured in 1893 and to which the com-
pany’s land grant contribute! to December 31 1892
in cash #9,165,463.

Looking at tbe imlividaa! loans in the table, we see
that tbe outstanding consols (». e. in the hands of the
public) of the Burlington & Missouri River RR. in
Nebraska have been reduced through the sinking fund
from #22,300 per mile of road to $17,300 per mile, the
Republican Valley bonds from #12,000 to $9,000, the
Denver Extension bonds from #19,200 to #15,400, the
Nebraska Extension bonds from #20,000 to #18,400,
the liwa D.vision bonds from #16,000 to #12,100 per
mile, the Chicago Burlington & Northern firsts from
$27,000 to #24,200.

The sixth feature of the company’s indebtedness to
which we would call attention ia the use that has
been made of debenture bonds, unsecured by collsteral
or mortgige lien—a class of bonds that can be used
to advantage oaly by a company in prosperous ¢ rcnm-
stances. Tnere are in the aggregate #31,910,900 of
these debentures, and they act, as it were, aa an addi-
tional barrier, in conjunction with the capital stock,
between tbe aecared indebtedness and possible trouble.
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Of the debentures $9,000,000 were issued for Hannibal
& St. Joseph stock (which during the last five years
has paid a very considerable amount in dividends),
$4,300,000 to purchase the Chicago Burlington & Kan-
sas City, $3,347,000 to acquire tbe stock of the Atchi-
son & Nebraska and $15,263,900 (the convertible
debentures of 1890 92) for improvements and exten-
sions and to retire maturing bonds.

The seventh fact which wo have ascertained will
doubtless be a surprise to many who imagine them-
selves thoroughly well posted concerning the com*-
pany’s affairs. It ia this, that the Nebraska Extension,
bonds have not been issued upon by any means the
whole of the northerly extension which the company
has built of late years, and that as a matter of fact, the
company holds as a free unencumbered asset a very large
amount of new road. In the article in our Investors”
Supplement we publish a statement of the lines
upon which the Nebraska Extension bonds are a
lien. As we have said, only 25 miles remain to be
added to complete the full amount for which these
bonds can be issued, yet none of the mileage described
below fallsjwithin their lien. Nor is it covered by any
of the company’s other bond issues:

NORTHKRLT EXTENSION UNBONDED

Grand rslaii'l S Wyoming Central RR— Miles. $ 00
y l
i; Igemont to Deiulwood, S. D .....ccoooverincerrninnenns . 5,, 'ﬁ'@
Mirmekahi.i to Hot Sprm s, 8 D. . , 890
Entrlewood to Spearfish, S. D ....ccce. wovveerreeneenen. 1,150,
Gwnd Islang &Nﬁrtherns\/Vyohrqlng } M 230)
oming State Line to South line o ontana. 335
BN%,\:'V Cax:tle tﬁ Can&%ﬂa WY e, 4,082,
ig Horn Southern —
’ 103 139299
$11,930,131

& Q. DEEDS OF TRUST.

. Miles. Bonds owned.
miles leased are

OTHER LINES INCLUDED IS NOSE OF THE C. B.

Denver Utah < Pacific R R -
Denver to Lyons, Col. (Il

i hero\(ljeﬂuctggN ..... po B (?) 30
inois Valley orthern —
Sltregtor 10 Walnut, L. sg  $1,163,200
Galesbur; Rio RR.—
SGjaIesblh?n&tﬁl Elo ||<“"|i'|i ................................... 12 243,800
t. Josep ebraska —

Napier to Junction to RUIO Bridge.......ccoowecornrnes 6 133,000
Quincy Alton < 8t. Louis RR.—

Quincy, 1., to Louisiana, Mo., with branch to

HANNIDAT, MO.rooveoooveeeeeoeeeeeeereeeeeseeeeeeeeeeesoseeeesoees 50 See Note.

Note.—The $810,000 bonds on the Quincy Alton & 9fc. Louis wore’
Bald off on February 1,1806, and so far as kuown have been replaced
y no new bonds.

Passing unnoticed the 162 miles of “ other lines” her®
shown, the “ northerly extension,” of which we were
speaking, forms the main line extending northerly from
Alliance, Neb., to a junction with the Northern Pacific
Railroad at Billings, Mint., a distance of 476 miles
including 12 miles of trackage), with branches to
Dea (wood, etc., aggregating 157 miles, or in all, ex-
cluding the trackage, 621 miles of road. The repirts
of the company show that it was built in the years
1889 to 1894 at a cost of about $12,000,000, from funds
in the treasury. As no mortgage or collateral lien
bonds have been issued upon it, it [i3, as we have said*
an unencumbere 1 asset.

Toe question at once arises, how could the company
build so large an amount of mileage withoutbondingit?
We may reply by rem’nding the reader first of all that
in 1890 92 the company received “for improvements
and additions” over 15 millions from the sale of con-
vertible debentures, while in 1893 over 11 millions was
received from ssle to the stockholders at par of
#5,595,000 stock and a like amount of consol. 7*, these
last covering the lines in Illinois. Furthermore the
company bas been reimbursed through the sale of a,
considerable ad litional amount of these consol. 7s sold
at a high premium f» expenditures of former vyears;
on its Illinois lines. The payment also of the lowai
land grant bonds in 1893 ($3,546,050) freed assets
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aggregating over 9 millions held in the sinking fund,
which permitted the sale of $2,320,000 Chicago &
lowa Division bonds. Nebraska Extension bonds for
some amount have also been sold, but we omit these as
they were issued on account of new mileage lying
south of Alliance, Neb. The company’s capital out-
lay and income, therefore, since 1880 with this omis-
sion has been approximately as follows: It has paid
off bonds, in addition to those redeemed annually by
the sinking fund, to a total of $7,819,706; it has paid
for the extension of the St. Louis Keokuk & North-
western to St. Louis $5,500,000, for changing gauge
and improvements on Denver Utah & Pacific RR.
$460,640, and for improvements and equipment $12,-
316,044, a total of $26,096,390. Prom the sale of stock
and bonds it has realized $38,064,700, leaving available
for the northerly extension, etc., it would appear, $11,-
968,310.

These facts are shown in detail
CAPITAL OUTLAY AND

in the following:
INCOME 1889-1895, EXCLUDING NEBRASKA

EXTENSION.

*Improve- Construe- Bondsp'd,

mentscind tion St. L. excl. an. Bonds

equipm’'t. E.d A. TV sink.fd. issued.

$

1889... 1,429,520 746,150 3.012.000 consols of '73,
1890... 1,589,680 . 2,540,506 7,639,200 convert, detien.
1891 . 1,576,131 Eé%%%%% congols of“’73.
1892.. 4,042,9211,350,000 } 7,639',500 convert, cleben.
1893.. .2,557,2092,200,000 3,546,050 5.595.000 consolsof’'73.
1894.. . 474,288 950,000 101,500 2.821.000
1895.. . 646,295 885,500~  2:320,000 Ch & lowa 5s.

714,000

Tot’l. 12,316,044 5,500,000 7,819,706 31,042,700
Add additional capital received:
Premium on $7,135,000 cons. 7s sold (say

20 Pu C.) i) et e 1,427,000
Stock sold at par to stockholders in 1893
(along with $5,595,000 consols also

lowa div., etc.

SOId At PaAr) . 5,595,000
Total cash available......cccooeeveeiieiieeeeeeeee e $38,064,700
Deduct expenditures as above for:
Improvements and equipment 12,316,044
Construction St. L. Keok. & N. W. .L.. 5,500,000
Bonds paid, excluding those canceled by
sinking fund...... 7.819,706
Deduct also exp
& Pacific RR 460,640
Total dedUCtioNS.....ccciiiiieece e 26,096,390
Balance available for northerly extension unbonded.. $11,968, 310

“ Credits not deducted.

It ttius appears the company had ample money to
pay for the construction of the extension to Billings.
The equipment for the road was presumably provided
with the funds included in the column of * improve-
ments and equipment.”

The eighth and last feature which we would mention
is the large amount of bonds of branch line bonds (i. e.
of companies included among its “ controlled roads”
operated separately, and which are not, like the lines
comprising the extension to Billings, treated as an
integral part of the 0. B. & Q.) that exist as a free asset
in the treasury. The following table speaks for itself,
the entire issue of bonds mentioned in each case and
all or nearly all the stock being owned on July 1 1895
by the parent company and held unpledged :

BRANCHES WHOSE BONDS ARE ALL IN C. B. [t Q. TREASURT.

St Louis Keokuk & Northwestern RR.— Miles. Bonds.
Keokuk, la., to St Louis, Mo., less trackage. . 167{/
Keokuk. la., to Keokuk Junction, la 48 $10,150,000
Cuirre Junction, Mo., to 8t. Peters, Mo. io5

Chicago Burlington & Kansas City RR.—

Viele, la., to Bloomfield Junction, Xa. 60 > 5Note for)
Moulton to Carrolton, la ( 820,000 5
Burlington & Northwestern By.—
Meadiapolis to Washington, la.......cccccccvvnennnn 39 220,000
Burlington & Western Ry.—
HWiu eld tg.i (S)ﬁkaloodsa,hlaEE 71 571,201
umeston enandoa .
Huinest. to Shenan., la 112 all ovned.
TOTAL it 628 $11,761,201

Note—During 1895 the C. B. & (]. purchased the half in-
terest of the Wabash RR. Co. in the bonds of the Humeston
& Shenandoah, and in April 189% it bought in the property
at foreclosure sale. What securities now represent the road
in the C. B. & Q. treasury is not known.

Oqg June 30 1895 all the above bond issues, being the
full amount of each, and aggregating about $11,761,200
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on 628 miles of road were in the company’s treasury,
the Sr. Louis Keokuk & Northwestern bonds being of
especial value. Tne lack of information regarding
the securities owned by the C. B. & Q. leads us to add a
list of all the stocks and bonds, excepting those included
by the company in co3t of road or other permanent
investments, the latter in the balance sheet amounting
to $2,452,200. In a second table we also give, as
bearing on the value of the bonds owned, the earnings
of the several outside roads, whose earnings are not
usually published for the reason that their securities
are not held by the public.

The following is a list of the stocks and bonds re-
ferred to owned July 1 1895, excepting only some like
Illinois Valley & Northern, Galesburg & Rio and St.
Joseph & Nebraska, which are carried in some other
account than that of “ stocks and bonds owned.”

Rr. St'cks Owned—

Ry.Bonds Owned—

Burl. & Northw'n. Ry. $123,950 Burl. & Northw’n Ry,. $220,000
Burl. & Western Ry... 856,802 Burl. & Western Ry... 571,201
Clii. Burl, & K. C. Ry.. 8,000,000 cliic. Burl. & Kansas
Chi. Burl. & Northern. 12,079,300 City (note) ............. 820,000
Hannibal & St. J. RR. 14,244,900 Chic.Burl.&Northern 1,948,500
K. C. St. J. & C. B Hannibal & St. Jo.RR. 50,000
(23 = SN 5,263,293 Humes. €Shenan.RR. 1,342,000
Kan. C. & Nortliw.RR. 617 Kansas City St. Jo. &
Kan. City Ft. Scott & Council Bluffs RR... 480,000
Memphis RR............. 63,700 St. Louis Keokuk &
Northwestern RR... 10,150,000
Total..oooeeveeeiees $40,632,562 Chic. Burl. & Quincy.. 96,
Income therefrom in Burl. & Mo. River RR.
year 1894-95.... 978.416 in Nebraska............. 893,200
Valuation .. 21,620,432 RepublicanValley RR 70,600
Oth.St'ks Owned— Nodaway and Tarbio
Atch. Union Depot Co. $9,000 Valley RRs.............. 211,082
Han. Union Depot Co. 7,800 Quincy Alton & St. L. 41,000
Keok. Union Depot Co. 20,000
St. Jo.Union Depot Co. 2,000 Total....... SRR, $16,893,783
Peo. Union Elev. Co.. 200,000 Int. rec’v’d in 1894-5 ,
Union Elevator Co., Valuation.......ccoeeeeens 16,096,200
Council Bluffs.......... 46,700 Oth.Bds. Owned—
St. Louis Un. Elev. Co. 195,000 Atch. Union Depot Co. $4,500
Chic. Union Trans. Ry. 80,000 Peoria UnionElev.Co. 285,000
Other stock... . 8,175 St. Louis United Ele-
vator Co...... 97,500
Total. $568,675 Wapello Coal 460,000
Income t
1894-95 4,875 Total.....covrieee $847,000
Valuation.. 170,168 Income in 1894-95__ 28,150
Valuation.......ccceenene. 762,000

Note—In addition to the above securities, the C. B. & Q. in
October 1896 held in its treasury the Nebraska Railway and
Omaha & Southwestern RR. bonds, aggregating $1,018,000,
which we have mentioned above as paid in 1896, and against
which when deposited with the trustee it has the right to
issue a like amount of Burlington & Missouri River RR. in
Nebraska consolidated mortgage 6s.

The following table shows the earnings of a number
of roads whose bonds are thus held :

EARNINGS OF BRANCHES WHOSE ENTIRE BOND ISSUES ARE OWNED.

Year ending June 30,1895— Gross. Net.
8t. Louis Keokuk & North Western EE ..$1,668,804 $691,026
Chicago Burlington ftKansas City EE 339,999 55,276
Burlington & Northwestern Ey 51,076 16,495
Burlington & Western E 68,310 4,740
Huineston & Shenandoah... 102,811 def.23,055

For all the controlled roads [1,359 miles, including also
the Harmibal & St. Joseph and Kansas City St. Joseph &
Council Bluffs roads, of which it owns the stock but not the
bonds,] the company for 1895 reports gross earnings $6,778,172
against $6,847,746 in 1894; net over operating expenses,
interest on bonds not owned by C. B. & Q., etc., $1,549,090;
interest on bonds owned by C. B. & Q., $690,067 ; other
deductions, $1,086; dividend on stocks, $835,247 (of which
$835,094 to C. B. & Q.); balance, $22,690.

COTTON CONSUMPTION OF EUROPE AND
THE WORLD.

We have received by cable to-day the principal
statistics contained in Mr. Ellison’s Annual Review of
the Gottou Trade, which has just been issued in
Liverpool. Mr. Ellison has made a new departure this
year, as all of the results which he had heretofore
given in bales of the uniform weight of 400 Ibs. are
now expressed in bales of 500 Ibs. each. Tuis has
rendered necessary a revision of most of the figures for
previous years. First we give the takings by European
spinners in actual bales and pounds for the past
season in comparison with the figures for 1894-95 and
1893-94.
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October 1 to Oct. 1. Great Britain. Continent. Total.
For 1895-98.
Caking* bj spinners...hale* 3,265,000 4,160,000 7,425,000
Ararage weight of balee.lb* 495 469 480-5

Takings In pounds 1,616,541,000 1,950,«66,000 3.567,407,000

Por 1894-95.
Taking* by spinners...bales
Average weight of bales-Ibs.
Takings In pounds

For 1893-94.
Takings by spinners...bale*
Average weight of bales.lbs
Takings In pounds

3,311,000 4,502,000 7,813,00
499 476 485-8
1,652,189,000 2,142,952,000 3,795,141,000

3,330,000 4/257.00* 7,587,000
479 453 467*2
1,595,079.000 1.949.632,00< 3,544,711,000

The foregoing shows thit the takings by spinners in
Great Britain have been 35,648,000 pounds less in
1895-96 than in the preceding season and 21,462,000
pounds more than in 1893-94. On the Continent also
the 1895-96 figures are much less than last year and
exceed those for 1893-94 by only 1,234,000 pounds.
For the whole of Earops the aggregate takings
have consequently decreased appreciably th's season,
the falling off from a year ago being 227,734,000
pounds, and are but 22,596,000 greater than in 1893-
94. Tne weights given in the above table are ordinary
weights covering all varieties of cotton. Tne average
weights of the various growths for 1895-96, as cabled
to ns, are as follows : American, 478 Ibs.; Egyptian,
727 lbs.; East Indian, 400 lbs.; Brazilian, 203 Ibs.;
Smyrna, 385 Ibs., and West Indian, &c., 171 Ibs. In
1894 95 the weights were : American, 483 Ibs.; Egyp-

tian, 717 Ibs.; East Indian, 400 Ibs.; Brazilian,
214 Ibs.; Smyrna, 385 Ibs., and West Indian, &c.,
165 Ibs.

These fignres of takings for the present season do
not serve to give one a fair idea of the results for the
year, as the decrease there disclosed has been concur-
rent with an increase in consumption. The relation
which one season bears to another is better indicated
by presenting in tabular form not only the takings but
the consumption and stocks, all reduced to bales of
uniform size. This has been done in the subjoined
statement, which covers the items referred to expressed
in bale* of 500 Ib*. This enables the reader to see at a
glance the changes in each item tor the last three
years, both in Great Britain and on the Continent.

Bales of 500 Ib*, tach. 1896-96.  1894-93. ' 1893-94.

Grbat Britain—

Stock Oct. 1(beginning of year) 87.000 13.000 55,000

Deliveries daring ysar........... 8,233.000 3,301,000 3,190,000
Total supply for year.......... 8,800.000 3,3i7.000  3.245.000
Total consumption for year. 8,376,000 8,350.000 3.232.000

Stock Oct. 1 (end of year)....... 24.000 67,000 13,000
CO5TtSR.Tr—

Stock Oct, 1 (beginning ofyear) 535,000 379,000 207,000

Deliverlea daring year............ 3,902,000 4.356.000 3,899,000
Total supply for year.......... 4.437.000 4.585.000 4.106.000
Consumption daring year... 4.180.000 4.030.000 3.827.000

Stock Oct. 1 (end of year)........ 377,000 535,000 279,000

The totals for the whole of Europe for the three
years are as follows (in balea of 500 Ibs.):

Ot. Britain and Continent. 1896-98. 189495,  1893-94.
802,000 292,000 i 262,000
Deliveries daring year............ 7,135,000 7,590,000 | 7,089,000
Total supply....cccveeevee v 7.737.000 7.882.000 7.351.000
Total consumption............... 7.438.000 7.280.000 7.059.000
Stock Oct. 1 (end of year)....... 301,000 802,000 292,000

Oar cable also gives the average weekly consumption
in bales of 500 Ibs., as follows:]
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Consumption per Week. 1895-96.  1894-95.  1893-94.
Great Britain. 63,000 62,500 62,154
Continent....... 80,000 77,500 73,600
143,000 140,000 135,754

This last table indicates clearly that even though
the takings of the raw material have been much less
this year than in 1894-95 and but little greater than
in 1893-94, thejrate of consumption has increased to a
fair extent, mill stocks, which are now decidedly mod-
erate, having supplied the deficiency. It is under-
stood of course that these figures of takings and
consumption of cotton relate only to Great Britain
and the Ointment. To obtain an idea of the
world's consumption the corresponding statistics for
the United States and India must be added. For the
United States the results were fully set forth in our
annual crop report issued in September, and it was
then shown that consumption of cotton in this coun-
try had decreased daring the season of 1834-95. The
returns for India indicate a moderate increase in con-
sumption. Bringing together the results for Europe
and India, and adding the figures of the United States,
we substantially cover the world. Below we give these
returns combined for ten consecutive years, all bales
beiog reduced to the uniform weight of 500 Ibs.

World's Great Continent United India. Total.
Consumption.  Britain, j States.
1886-87 2,955,000 2,912,000 1,938,000 570,000 8,375,000
1887-88 .. 3,073.000)3.037,000 2,024.000 617,000 8,751,000
1388-89 .. 3,016,000 3,255,000 2,148,000 697,000 9,116,000
1889-90 .. 3,227,0003,432,000 2,195.000 791,000 9,635,000
1890-91 .. 3,384.00073,631,000 2,430,000 924,000 10,369,000
1891-92 ... 3,182,000 3,619,000 2,587,000 914,000 10,302,000
1392-93 ... 2,366.000 3,661,000 2,576,000 918,000 10.021,000
1893-94 ... 3,232,000 3,827,000 2,288,000 959,000 10,306,000
1894-95 . 3,250,000 4,030,000 2,813,000 1,052,0 10 11,150,000

1395-90 .. 3,276,000 4,160,000 2,591.00" 1,105,000 11,132,000

Mote.—The above Joes not Inolude American cotton consumed In
Canada, In Mexico, and burnt.

From the above we see that the decreise in consump-
tion in 1895 96 reached 18,000 bales of 500 Ibs. each.
Comparing the first year (1886-87) with the last (1895-
96) we find there is a gain in the aggregate of about 33
per cent.

Our cable also states that Mr. Ellison estimates that
Europe and the United States will in 1896-97 require
for consumption 10,726,000 bales of 482-7 Ibs. average
weight, making 10,355,000 bales of 500 Ibs. each,
against 10,621,000 bales of 479-4 Ibs. average weight,
equaling 10,184,000 bales of 500 Ibs. each in 1895-96.
The estimate of requirements in detail is as follows :

Estimated Actual

1896-97. 1895-96

Hates. Bales
8,853,000 8,681,000
830,000 1/033.000
713.000 670.000
330.000 237.000
10.726.000 10,621,000

i 4827 -

Average weight.. 10.355.000 10,184,000

We have also received by cable Mr. Ellison’sestimate
of the Dumber of spindles in Europe, America and
India during 1896, and give it below, adding, for pur-
poses of comparison, tho figures for previous years.

Spindles. 1890. 1895. 1894. 1893,

itai 41.900.000 45.400.000 45,190.0001 45,270,000

et BN 55380000 28.250.000 27,350,000 20850000
Onited Staten... 10837000 10133000 15.841.000 15.641.000
East Indies. . 9811005 3,810,000 3,650,000 3,576,000
Total. 04.994.000 93,593,000 92.031.000 91.337.000

This shows an increase in the spinning power of the
world of 1,401,000 spindles, in which excess all the
countries except Great Britain share.
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[Prom oar own oorrespondent.|
London, Saturday, October 17, 1896.

Although over two millions sterling were withdrawn from
«the Bank of England during the week ended on Wednesday
night last, the Court of Directors decided to make no change
in the official rate of discount, which consequently remains at
3 per cent. The expectation of an advance in the rate was
general, and immediately preceding the actual decision to
make no movement, the discount rate in the open market for
three months’ bills hardened to 2% to 2% per cent, and a
good deal of business was transacted at 2% per cent, subject
sto one-half of the advance in the rate. After the announce-
ment was made rates declined and three months’ bills could,
tfor a short time, be placed at 2% per cent. But the with-
drawal yesterday of over £400,000 in gold for the United
States and £100,000 for Egypt caused rates to again harden,
and three months’ bills are now quoted at 2% to 2% per cent.

In view of the lowness of the American exchange, the
belief that further considerable sums will be shipped, a
.strong demand for gold for Russia, together with the advance
this week in the Bank of Germany rate to 5 per cent and of
the Bank of Holland rate from 3 to 3>£ per cent, it is believed
that an advance in the Bank of England rate has been merely
postponed by the directors in order that they might ascertain
more definitely the extent of the probable withdrawals
before advancing the rate. Should they next week find that
the gold shipments have ceased no movement in the rate will
be made.

The large withdrawals of gold from the Btnk and the .fear
of an advance in the Bank rate had a depressing effect upon
all securities dealt in on the Stock Exchange, but when it
<svas found on Thursday that the Directors had made no
change there was a general recovery. The improvement has,
however, not been maintained, as the renewed gold ship-
ments give rise to apprehensions that ths Bmk rate will have
ito be advanced next week.

The Czar’s tour, which is now practically concluded, has
had less effect upon the stock markets thanjjwas generally
anticipated. This was no doubt owing to a variety of cir-
cumstances, Lutchiefly to the fact that so many important
financial institutions in Paris find themselves landed with a
-vast mass of Spanish securities for which there is practically
no market, making it impossible to engineer the boom which
-we were promised when the Czar arrived in that capital. On
the contrary, during the whole length of his visit to France
there were continual sales from that centre of all securities
for which there is a ready market in London, and this caused
the heavy fall in the prices of mining securities of which |
-wrote to you last week.

An important feature this week has been the erratic move-
ment of South American securities, brought about by the
alarming telegram as to an impending financial crisis at Rio
which appeared in the “ Times” on Saturday morning last.
Telegrams received from private sources, however, report
that the trouble is less serious than was at first feared, and
during the latter part of the week there has been a marked
recovery in the prices of all South American securities. The
improved demand noticed last week for American railroad
securities has been well maintained, it being now confidently
felt that Mr. McKinley will be elected to the Presidency.

Had the weather remained favorable during the closing
-weeks of harvest time, 1896 would have been a record year
for cereal crops in this country. As it is, the yield per acre
in the southern part of England, where the harvest was in
nearly all cases gathered in before the rains began, has been
eextraordinarily high. The average for as many as 14 English
counties works out at almost 40 bushels per acre,while nearly
*11 the remaining fall between 30 and 33 bushels. The local
yields over of course only small districts have been still more
remarkable. In parts of Cornwall the yield has been as high
as 50 bushels per acre, while from Wales and one part of
Scotland as high a yield as 60 bushels per acre is reported.
In the case of barley, which, being a later crop, i3 more
-affected by the rains in September, the average works out at
about 35 bushtls per acre, while in the case of this crop also a
yield as high as 50 bushels is reported from one favored dis-
trict in Cornwall.

It is a remarkable fact that while potatoes suffered so seri-
ously by the au'umn rains, in some distriots the out-turn of
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this crop was likewise exceptional, ayield of as much as 70
bushels being reported from two districts in Kent and Sussex
and a yield of 65 bushels from one part of Yorkshire; while

j on the other hand yields as low as 20 bushtls are reported
from districts in Cornwall, Derbyshire, Himpshire and
Gloucestershire. The official average for Great Britain for
the ten years from 1885 to 1894 is somewhat over 38 bushels
per acre. The continued rain, however, is having a disas-
trous effect upon this crop. It is stated that whole acres of
potatoes will not be worth digging up, and that even where
they are dug, in the maj >rity of cases it will be necessary to
hurry them to the markets with the least possible delay, and
that in very few cases are they in a condition to be “ pitted.”
Consequently it is confidently predicted that there will be a
good demand for foreign grown potatoes during the winter
and spring, while those few growers who bave stock which
will bear keeping will certainly, it is said, reap a handsome
reward in a big rise in price.

The heavy rain, day after day, is causing the grass to
grow, but it is said that grass grown at this season of the year
is of little or no value as food for cattle, being almost wholly
devoid of nourishment, or in the pithy expression of the
shepherds there is no “ proof” in it.

If there is aDy improvement in the weather it is expected
that an unusually large acreage will be sown with wheat thn
au umn, as the opinion gains ground that prices will tend
steadily to improve, as they bave undoubtedly done during
recent months. This, however, will largely depend upon the
weather, as although large tract) of country are ready for
wheat-sowing the farmers can do nothing while the present
weather continues.

The silver market has been dull this week. At the weekly
allotment of India Council bills the usual 46 lacs were offered
for tender, and the market tendered for 275 lacs at prims
ranging from Is. 2 532d. to Is. 2 9-32d. Last week bills and
telegraphic transfers for 45 lacs were disposed of and realized
£265.495, while from April 1 to Tuesday night last remittances
for Rs. 16 87'10'912 were sold, realizing £9,920,340.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o.,
compared with the last three years :

18% 1995, 1894. 1893.
Oct. 14 Oct._16. O.t. 17. Oct, 18.
£ £ £ £

Crreulaion ... ... 27,415550 26523105 25770975 20,279,705
Public deposits... 5420991 4695361 5 <60P3  4,338.957
other deposits .......cccceviene 47,706.194 51,405,831 89,478 293  32.092,202
Government securities 16,185,017 16251473 15883520 12.687,508
Other securities..........cccceeneen. 27,996,077 25219,120 18942 025 24,959,095
Reserve of notes andcMn.. ... 26.770,993 31,431,060 27,672.621 10,644.934
0oin& bullion, both departm’ts 37.596,545 41,157,225 36,649,601 26,474,039
Prop, reserve to liabilities.. p. c. 50)4 50 15-16 »W 45K
Bank rate .per cent 3 2 3
Consols, 2$i percent... 108)4 1074 101)6 98 3-10
Silver . ... 29«d. 30 15-16d. 297d.+ 33Ad.

Clearing-House returns... ; 124,537,000 169,401,000 131,077,000 124 060,000

t October 18.
The rates for money have been as follows :

Open Market Kates. Interest allowed

5 for deposits by
3 Bank Bills. Trade Bills. Disc't H'se
® Three Four Six Three Four Six  Stock At 7to14
Months Months}Months Months Months Months Banks. Call. Bays.
Sept. 18 «x * 19%@2K 21 1 1 1
“ 253+ b 26 2H  2%@3 N4 154 1)4
Oct. 23 m 1% 115162 2>6@2M m 14 14
“ 03 m zh zmx m 2H&X 2H 14 154 14
163 2 2H&K 2H@3 3 &3H 3M IK 14
v1i3-ie®ij$. ba i-ie@2M- t Sent.zi. *I| i3-ie@M-

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Oct. 16 Oct.». Oct. 2 Sept. 25.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate Market Rate. Market
Paris.............. 2 2 2 1516 2 2 2 2
Berlin 5 iH 4 % 4 3H 4 34
Hamburg...... 5 m 4 4 4 3« 4 m
Frankfort...... 5 14 4 34 4 SH 4 4
Amsterdam... SH 3 3 251 3 m 3 24
Brussels......... 3 a4 S 2)4 3 3 2
Vienna.......... 4 tH 4 4 4 4 4 4
3t. Petersburg 6 6)4 0 54 8 5X 0 5)4
Madrid.......... 5 5 5 5 5 5 5 5
Copenhagen.. 4n 4K 4 4 3K 3K 3)4 3K

Messrs. Pixley & Abell write as follows under date of
October 15:

Gold.—The extreme dem vnd continues, and within a fraction of
Bank price hae been obtained in the open m rrket; £ L435,0 >0lin also
been taken from the Bank, chiefly for the Con inent and New York;

,000 has been received. Arrivals: lustra ta, £>3,00); River
Plate, £ 59,000; Capetown. £134,000; West Indies, £51,000; total,
£m237,000. Shipments: Port Slid £100,000; Bombay, £23,700; Cal-
cutta, £1,000; total, £129,700.

Silver—Thedownward movement continued until 29% 1 was reached,
wheu areaction ensued, and to day, after belug quoted at 297%i . the
market has sinceriseu a little further. Arrivals: New York. £141,-
OMr; West Indies, £24.000; total, £165,000. Shipments: Bombay.
£66.400; Hong Kong, £30,000; Calcutta, £27,500; total, £173,9J0.

Mexican Dollars.—No dollar business llia taken jilaoe, and theso
coin are nominally quoted at Id. under silver.
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The quotations for bullion are reported as follows: Silver Exports. Imports.

’ Week. SinceJan. 1. Week. Since Jan.1
Gold. Oet, Oct. Silver. j Oct. Oct.
London Standard. 15. 8. London Standard. 15. 8. GreatBritain $847,250 $38,772,286 Y $13,277*
* . s d d France 3,731,689 6,176
. . . Germany 84,846 17 8,676
Bar gold, line. 0z.,77 114 77 : Bar stiver, tine...oz. 29% 30 West 1mlie«. 636 380,157 10,465 289,524
Bar scold, parting.oz. iTS Bar sQver, contain- Mexico.... 8,387 768,124
Spamsh 'old ., _~ox.76 1%'76 1% mi?5era.gold.,0z;30% 30% South America. 107,861 2,040 1,310,171
.................... ....0z 76 *2%76 Cake silver.........0z. 32% 32% All other countries. 1,771 706 72,606*
Mexican dollars.0z..28% 29
Germ7ngoldooln.ox.t76 31t 76 3% Total 1896........ $847,886 #43,078,610 $21,615 $2,468,557
French gold cotn-oz. 76 3% 76 3% Total 1895.. 658,304 30,865,957 35,273 1,535,800
R R Total 1894.. 575,660 28,705,168 4,698 1,445,185

The following shows the importsof cereal produce into ) o o )
the United Kingdom during the first six weeks of the new  City fiailroad Securities— Brokers’ Quotations.
season compared with previous seasons:

IMPORTS. Ask, Bid. Aili
1896. 1895, 1894, 1893, Atlan, Ave Bk| _ _
7 9,8*20,-00 19.519,491 8,402,125 CO i VA& 0 5102 105 Dl?t 'éo?d g‘stgsyz %Eko no 13
3541,730 3,311,682 3,941,301 Et 55 9011934 J&J 80 SCFIP coovrverrrerss wovrirernen: $ 99%
1,843.7 10 l, 121,615 1,(55 - P Blae St. &ML F.—Stic. 29 31 ;E|ghthAvenue—Stock 5
282,900 207 969 235 269 BlstﬂortRm 1900383 s106 19§a Scrip, 63, x914.. . AL 312102%
roo n api ransi 42d & Gr.St. F —St
504. 3059 207, 8003 011 3373 422 937 B'way é?th Apve —Stock. 190 200 42d St. N'I—an &eSrt N. 2«2/ #leﬂ. 60
WO 2,102, 220 2 492 340 3, 174 917 %(sjt morz: Eés 11%0144‘3%3 5104 Jhog %(sjt mort. 6s, lQlé) I\{IJ%“SJ = 114
mor a, «106 mort.income 6s 60
Supplies available for consumption (exclusive of stocks on  B'waylst5s.gnar,1924 nix 113J« Lex.Ave &Pav.Ferry 5s. 113
September |) (Z:d oa,llng.aslrgel?g 1.3[%(085 nﬁs ﬂgH M_etrﬁ)pglltan TraSctloE... }E_,? 101
. , t —St
X 1998. 1895. 1894. 1893. Brc?onksl(;/n caity—smck.,.. 160 103 Selgond ngxﬁe—sg(fck- 165
Wheat imported.ewt 6,403,730 0.026,700 0,519,491 6,402,125 Consol. 5s, 1941...J&J 112 113 istmort.,5a,1909.M&N 105 Jl-ﬁ)?%
Imports at flour........ 2, 139800 3 A0 2, 492 '340 3,174,917 Bklyn.Oroast'n5s.1908 100 Debenture5s,1909.J&J 101 103
8a m of home,grown.. 3,187.957 1,043.316 2,(03,307 3,120,171 _Bkrn.Q'nsCo&8ub.1st 95 99" sixth Avenue—Stock... 185 195
BklymC.AN*wt'wu—Stk 1SO = Third Avenue—Stock. 168?
Total... -~12.301,077 13,972,736 1t.475,138 14,703,213 (_‘,esgtrlasla ggosstown—stk |$%gg% io T):/Lrsénr?;/)q'hjgg 189t315‘1t&k 300
Eitsilali I'luaiiflal UarUeta—Per Cable, oM I,\?S&}(Q?QZ.‘\‘, MEN Ul({;f; 160 oDEb: 55, 1803 1122 ig};
The daily closmg quotations for securities, &«., at London _Gonsol. 72, 1902..9&D 1658
Columbus & 9th Are.58.f 113 113% Weatchest'r, I8t 55, §101 102
at# reported by cable m follows tor the week ending Oct. 30 : Oar?g*pﬂi&lfgggtr%%%| 150 155 eatehest', 18t.gu. 5s.
st mort.,
Lojfi'woiff, BaL ; Jlon. ; Tut*, j We*L [Thurs. Fri. §And accrued interest x Ex-dividend.
S ities— ’ i
Stiwr, peroiiuge »xd] 30*+4  fxic \ 29 Sn) 29% 2013:] y01+19 fras Securities—Brokers’ Quotations.

a e 2% p.efe.l IOSH i 1063%. i108% s108%  108% , A )

For Aeooufit... rn,* M03%, 108t K8% 108% !1085 « GAS COMPANIES. Bid. Aak.j GAS COMPANIES. Bid, Ask#
Fr'eir rmutmil.® Pmei»}te. 10160 0t*67%|0l 72% 101*70i101-75 01*57% . IST"
Ateh. Top. A Saaia Fe. 14H | 14% M% [¥] » 14 B'klyn Onion Gas-Stockj 91% 92% Peoi)les Jerse %gg
Canwlian Parlfli-.......... 50% ‘9N 59% S 8% 59 Bonda_______ ......... 107 iams! urg

00T USBN 15%4 10 15%  15% 155, ~ Centrel . — . 165 cye Fulton MumCIpal 6a.— . 105
Ohio, Mllw. * 8t- Paul 74% \ 75 74%  73%  73% 73y  Ooyaumens (JerseyC-ty)*.éé... E%%Ltgs %é"'i’éé'é'fi’.'.‘i 190 185
3DERYV, A Bto . U>i i 44% a4t 43%  40% ! 42%  jersey o;'tg,“;g;“'ﬁ(;gai;g;,"".180 st. Paul B
8rt«, mmxmm .......... 14% 15 15% 14% : 14% 14 % Metropolltan—Bonds 108 110+ Bonds, 5» 79 82

1% pmtmrmi. 315 34% ,34% 31% «32% 32% Mutual (N. Y. ............ 220 2]661- Standard pref. 105 |
HI{not# C«utrui mH :96* 96% 03 95% 95 N. 1" &EaatRIv 1st 58.,; 100 Common....... U
Lake Shore...... ... 24 > i : > 152% 151  150% Preferred Bi Western Gas o8
Loutuvtlii & Niaibriie 270 - *17% 47%  46% | 46 1(5% Common. go-  Bonds 5SS - :
Mexl&m Ceatrah 4* -  69*4 j 09% t 08% 69 I 68% Consol. 5s
Mo. K«d. * Tv*., ritun.. n t 11% Ut 11% 1 lu% i 10% Note.—Prices are mostly nominal,

NLY.Omt'tA HmWw- 9S% m ; 80% m00% : 95 91 4 And accrued interest.
at Yf I(?(n}&a\;\llo S Wmlfn %4(1);4 LlJooy 14% 143;0 U %/%

orfo mz'm, pref.- b . b 110% b 15% 3 — i i i
N ook p I L éﬁ A 17 Mr,dF. J, Llsdma_n anﬂounce_s in ;anotherfcorllumn Ithat he is
Pennsylraala......... 53% w53% 53% 54 | 53% prepared to trade in the various issues of the Baltimore &
Phfla. A Read, perch.l 12% J 13% _13%  13% Hi 13 Ohio system, as well as all other inactive railroad sacurities,
southd Hallway, °°m__.>2§/° i<t - gmg 25 L pE o8 — Messrs. Winslow, Lanier & Co., will piy dividends on a
Galon Pacific....... 1 % - 3% 1 8% : 1% 7\ number of aecuritits, a list of which will be found in another
Wabaati. preferred....... ' 15%.  15% | 15% i 16 15%  15%  column.

(Commercial and RXtsccUancousllcuJdS

Imposts

*si> Exports for the Week.—The following are

the imports at 5few York for the week ending for dry goods
Oct. 22 and for the week ending for general merchandise
Oct. 23; also totals sin*:<* the beginning of the first week in
January.

roasnsst import* at Stw rosg.

Lor trt.uk. 1806. i %om* 1 1891. 1893.
Dry rood*... *1.5-.1.746  #22105,360 #1,589,436 $1,091,696
Sand mer'dlsd: °i.i)1.i.272 ?Mm,6d8| 6,075,867 7,374,510

Total .... *3,198,013 *10,:i7fl,9«8 *7.645,303 *8,466,236

Stmt* Jim.
Dry good*. *91,157,09.1 *130,522,704 *71.375,393 $105,869,479
4% 271,636,701 301.3*2.136 277,660,087 319,431,840

.*362,3* 1,73* *432,304,890 *340,035,930 *455,351,319

The following is a statement of the exports (exclusive of

peeie) from the port of New York to foreign ports for the
week ending Oet. 36 and from January | to date :
export* from new route for tbs WENS.

1896. 1895. 1894. 1893.

For theweek..; #5,040.417:

90,530,024 «
Pr*». reported 311,324,041.

307,030,038

87,205,320 89,055,340
287,939,489 297,200,281

Total 43 geeks'viiO ),364.461 *271,198,00315233,234,800 8306,255,621
The following table shows the exports and imports of Specie
at the port of (few York for the week ending Oot. 31 and

since January i. 1896. and for the corresponding periods in
1893 and 184

EXPORTS Aim IMPORTS or SPECIE AT »gw TORE.
Export* j Import*.

Gold. .
Witk. SinceJan.l.\  Week. Since Jan.1.
Great Etrntam . $one #12.089,260; #2 375,980 $35,906,114
8,357,541 6,975 8,684,327
37,002,008 *2,507 944 17,556,038
13,000 670,236, 865,686 6,301,202
Siexleo........... 62 5,810 252,228
South Amerle*__ 2,830,1171 30,197 1,082,913
AU other countries. "3,000 43,000j 4,444 88,738
Tol»l 1896.. A~ *->0.992,28.2 $5,787,042 *69,871,610
Total ISist.v g 3 70.012,500: 184,055 24,933,331
Total 1804.. 85318,3461 313,307" 15,209,340

Auction Sales.— Among other securities the following, no
regularlydealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett & Co :

Shares.
1,632 Old Dominion 88. G

3 The Internttt.Okotiite |
Co., Win., 6s, £100

each, 1910.—
107 Ordinary,

nal
226 Pref

Okonite 0o.,

kmitte Co.,
£10 each —

bun..

The Inter-

0..

I & So.

J $200
i

"The tnternat.

1$20,000 McGregor
Compress Co. 6s

Bonds.

70'6 I$255 000 Roanoke Maehme
Works 1st os, 103 4
1$20,000 St. Louis Avoyelles

By., 1st 5s,1925....
Empire

$10

By Me&srs. Adrian H. Muller & Son:
. 20 Unit d SBESTY.Co 10401042+

Bonds.
$360,650 Tin* Mtd*leT«nn.
Jc Alai). Rv. Co. 211(1"1 .
1,803 *u ,, shares The Mid.

Tenn. & Ala By. Co.

. ,'jh OfIA 24% Y. Biscpit CO. .o, 5o
f*e,
e ?S.E’,.P’n‘%ﬁ%ﬁ%’

O B o 10 . DN A"Gi‘ééléy'5$159
SliitxTUmj and financial.
Spencer Trask & Co.,

Samuel
NO. 30 W
Samuel D. Davis,

r.aouok Barclay Moffat.

BANKERS,

27 Sc29 PINE STREET, -
65 Stale Street, Albany,
INVESTMENT SECURITIES.

D. Davis & Co.,
BANKERS,

ill. ST,

- NEW YORK.

NEW YORK.

Chas.

Alexander m. Write, Jr.

Moffat &W hite,

30 PIKE STREE

BANKERS,
T -

NEW YORHI

INVESTMENT SECURI|TIES.

B. Van Nostrand..
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. . Posted rates of leading bankers follow:
2P*je jan kersr
Oct. 30. Sixty Days. Demand.
DIVIDENDS. Prime hankers’sterling hillson London.. 4 82 @4 82% 4 85%
Prime commercial.... 481 ®4 81%
Eoc_unr\]enf(ary c(ofmme | . 480 @4 80%
aris hankers’ (francs)...... 522 %-5 2113165 20 '3>519Bi6
Name of Company Cort. paymle,  Booksdlosed - Amsterdam (quilders) bankers, ...~ '39iilu@39% 40111 a>d0i6
Frankfort or Bremen (reichmarks rs  947,6794~ 952®95310
Railroads (Steam). .
Cm.Ham.&Day. n(ew preK)quar) i% Nov. 7O0ot. 28 to Nov. United States Bonds.—Sales of Government bonds at the
Pittsburg Virginia & Charleston. 2% Nov. 1 — to Board include $112,500 4s, coup., 1925 at 116% to 117t<
K.cost L. gglnc., ﬂgfr’((%u;rj) .lojﬂw Ngx 2 Not. 1 — $8,500 4s, reg., 1925, at 115% to 116% ; $67,000 4s, reg,, 1907,
"B adi guar. fquar). 1% - 1B Not. at 106% to 107%; $12,50u 4s, coup., 1907, at 107% to 108%,
Bank of the State of New York.. 3 Nov. 19 Nov. 10 and $16,000 5s, coup., at 111%. The following are closing
Fourteenth Street — . 3 Not. Oct. 31 quotations :
Germania ... 5 Nov. 2 Nov. 2
Lincoln National (quar.) 3 Nov. 2
Nassau 4 Nov. 2 Nov, 3 Interest  Oct. Oct. Oct. Oct. Oct. Oct.
National City ... 5 Nov. 2 Nov. 2 Periods  24. 26. 27. 28. 29. 30.
Trust Companies.
Central (bi-montlily).....coien 5 Nov. 10Oct.21 to Nov. 1 3 .’;18?; *93 *93 *93 x93 * 93
Farmers’ Loan & Trust (quar.).. . Q. . 107% *107 107 106~ 106%
(Extra) If Nov. 2 Nov. 3 . Q-Jan nos  108% *108 108  107% *107%
Hamilton, Brooklyn (quar.)........ 2 Nov. 2 Nov. 1 . Q. . *116% 116M *116 11612 *116 115%
Kings County, Brooklyn (quar.). 2 Nov. 2 Nov. 3 . Q. 11774 117% 117% 117 116% 117%
Miscellaneous. . . . Q .mo *110 *110% *11014 *110% *110
Columbus (Ohio) Gas (quar.)__ 3 Nov. 2 to 5s,1904.. coup. Q.-Feb. -111% '111 11112 m % 11114 *111
ErieTel’gph <t Tel’phone (quar.) 1 Nov. 16 to Nov. 15 6s,onr'cy,'97. .reg. j. & J.-101 *101 *101 *101 *101 *101
N. Eng. Tel’'ph. & Tel'gh. (quar.) 1% Nov. 16 to 6s, onr'oy,'98...reg. 1. A J. *10314 *10314 *10314 *103M *103 *103
United States Bxnress....... 1% Nov. 16 Nov. 1 to Not.16 6s,onr'ey,’99...reg. ,T. & 3. *104% *10434 *104*2 *101% *10415 *104%
ﬁs, gﬂer.;%ggg.reg. Marcﬂ. 1188 :%88 *100hj *100 *100 00
R s, er. .reg. Maro *100” *100 *100 *100
WALL STREET, FRIDAY. OCT. 30, 1898-5 P. M. /& Oher.;1898.reg. March. *100  *100 *100% *100 *100 *100
The Money Market and Financial Situation.—The money 4s, (Cher.)1899.reg, March. *100 *100 *100i« *100 *100 *100

market has been the most prominent feature of the week in
Wall Street. There have been almost no transactions in
time loans and the rates for call loans advanced from ten
per cent on Monday to much higher figures. On Thursday
some loans were made on terms which are equivalent to a
rate of about 100 per cent.

This limited supply of loanable funds is due in large
measure to the hoarding of gold and to the consequent re-
duction of bank deposits. Some idea of the magnitude of
this hoarding movement is suggested by the fact that one
brokerage house is reported to have sold hpwards of $8,000,-
000 of gold over the counter in one day. No doubt the
eleotion of McKinley and Hobart on Tuesday will put an
end to this movement.

The money market was much less stringent to-day and
there is a more confident feeling in the Street, owing to assur-
ance from the best_authority that the banks are in excellent
condition and abundantly able to meet any emergency.

The London market is not disposed to take an optimistic
view of the situation here and the selling of securities in
this market for foreign account has been on a more liberal
scale than for some time past.

Late reports of earnings by some of the granger roads,
notably the earnings of St. Paul and Burlington & Quincy,
are disappointing, but the efieot on the stock market is fully
offset by the higher prices and heavy movement of grain, and
by the belief that better traffic returns will soon be made.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 6 to 127 per
cent. To-day'’s rates on call were 6 to 127 per cent. Prime
commercial paper is quoted nominally at 74 to 10 per cent
for the choicest grade.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £82,895, and the percent-
age of reserve to liabilities was 53 09, against 50'56 last
week; the discount rate remains unchanged at 4 per cent.
The Bank of France shows a deorease of 4,350,000 francs in
gold and 775,000 francs in silver.

The New York City Clearing-House banks in their statement
of Oct. 24 showed an increase in the reserve held of $1,746,700
and a surplus over the required reserve of $14,960,900, against
$11,911,100 the previous week.

1896. Differerisfrom 1895. 1894.
Oct. 24. Prev. week. Oct. 26. Oct. 27.
Capital 60 6%2 700 62 6%2 700 3
i . , , . . 61.622.700
Surplus.... .. 73,590,200 72.665.700 71.259.600
s. 450,119,500 Deo.6,019,800 502,492,800 499.692.700

Loans & dlso’'n
Circulation......... 20,510,600 Deo. 10,500 14.050.300 11.619.700
Net deposits...... 448,482,800 Dee.5,212,400 530,653,200 594,295,200
Specie .. 60.232.300 Inc. 1,095,900 63.151.700 93.926.600
Legaltenders___  66.849.300 Ino. 650,800 86.201.300 118,512,100

Reserve held....... 127,081,600 Ine. 1,746,700 149,353,000 212.438.700
Legalreserve___ 112,120,700 Dee.1,303,100 132,663,300 148,573,800

Surplusreserve 14,960,900 Inc .3.049,800 16,689.700163.864,000

Forei?n Exchange.—The foreign exchange market, which
was dull and easy at the opening, has been growing firmer
as the week advanced. This is due in part to the selling of
securities for foreign account, the buying of bankers’ bills
for hoarding purposes and to a more limited supply of com-
mercial bills.

To-day’'s actual rates of exchange were as follows: Bankers
sixty days' sterling, 4 81%@4 82j demand, 4 84%@4 84%;
cables, 4 85%@4 85%. 4

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 disoount, selling par ; Charleston, buying % discount,
selling par; New Orleans, bank, par; commercial, $1 75
discount; Chicago, 500. per $1,000 discount; St. Louis, 75e,@
$100 per $1,000 premium.

*This is Che prioe Bid at the morning Board, no sale was made.

United States Sub-Treasury.—The following table show
receipts and payments at the Sub-Treasury.

Recei b Balances.
Date. eceipts. ayments. Coin. Cloin QerVs. Currency.
$ $ $ $ $

Oot. 24 2,085,337 2,650,721 123,526,733 1,073,892 55,433 089
“ 26 3,853,306 3,806,315 123,843,345 966,314 55,271,046
“ 27 2,606,389 3,647,958 123,143,151 960,839 54,935,145
“ 28 2,065,997 2.848.812 126,656,920 758,492 54,840,908
“ 29 2,584,503 3,193,917 122,287,864 707,783 54,651,260
“ 30 4,358,804 3,237,852 121,294,578 552,441 56,920,839
Total 17,551,336 19,385,575

Coins.—Following are current quotations in gold for coins:

Sovereigns... Fine sliverbars... — 65 ® — 66r3
Napoleons... 8 Five francs .—93 ® —95la
X X Reichmarks. 4 70 ® 4 80 Mexican doll . —50%® — 51*2
25 Pesetas........... 477 ® 481 Do uncotn’oial.. — — - —
Span. DouDloons.15 55 ®15 75 Peruvian sols___— 454® — 47
ex. Doubloons.15 50 ®15 75 English silver__ 480 ® 486

Fine gold bars... U. 8. trade dollars — 65® —75

State and Railroad Bonds.—Sales of State bonds at the
Board include 81,000 No. Carolina 6s at 116, $18,000 Virginia
funded debt 2-3s of 1991 at 57% to 58% and $5,000 Virginia
deferred trust reo’ts, stamped, at 6%.

The market for railway bonds became, in sympathy
with stocks, irregular and heavy as the week advanced.
The prevailing high interest rates and the near approach of
Election Day had a tendency to restrict investments of
every class. Bonds advanced early in the week on a business
fairly well distributed, but these features were not main-
tained and the net decline in prices of the active list at
the close of business on Thursday was an average of
about 1% per cent. The Reading and Atchison issues
have been the most conspicuous of the active list, which
includes also West Shore, Erie, Ches. & Ohio, Southern Ry.,
Mobile & Ohio, Louisville & Nashville, Louisville N. A. &
Ohio., Wabash, Mo. Kan. & Texas, Rio Grande Western,
Texas & Pac., Burlington & Quincy, Rock Island, Chic. &
No. Pac., St. Paul, Wisconsin Cent., No. Pacific and Ore.
Short Line bonds.

Railroad and Miscellaneous Stocks.—The stock market
opened strong and prices advanced on Monday, but senseless
war rumors on Tuesday, the stringency in the money market
and liberal selling of securities for foreign account
tended to restrict operations at the Exchange and depress
the market. The entire active railroad list has been subject
to practically the same conditions with similar results.
The highest prices were in most cases recorded on Tuesday,
since which the decline was general until to-day. On the
assurance of the President of the New York Clearing House
Association that the banks are abundantly able to meet any
emergency that may arise, and that they will do so, the
market for both bonds and stocks has reacted to-day and
closing prices are very near the highest of the week.

Chicago Gas has been a prominent feature of the miscel-
laneous list on the modification of legal restraint and the
prospect of a dividend in the near future. American Sugar
has been largely dealt in and fluctuated over a range of 4%
points, closing at 115%. The following table shows the high-
est and lowest quotations of the week for some of the more
active stocks:

par®%prem,

juigh’st Lo'est

High'st Lo'est
uincy. 76% 72%

94%  92%
104%

New York Central

Central of N. J 4 102% 73% 69%
Beading.... 27 24% 02%  99%
Delaware 125 122 66% 62%
Lackawanna 155% 155 American Sug 157 110%
LakeSliore.. 148% 144% Chicago Gas. 70%  66%
Louisville & 47% 43% American To 76% 72%
Southern, preferred.. 26 24 Western Union... 86% 83%
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HIGHEST AND LOWEST PRICES. Salﬁs of Range for year 1896.
the On basis of roo-share lots.\
Saturday, Mo day, Tuesda%/ Wednesday Thursday Friday, STOCKS. Week, L
Oct. 2I. = Oct 26. i Oct. 2 Oct. . Oct. . Oct. 30. Shares. Lowest | Highest
Active IEIt. Stocks.
13% 14 14 14V 13*14% 13% 13* 13% 13% 13% l4*]AtTOB A S.Fe, alllnstal. paid 22,037 8% Aug. 7 17* Feb. 24
22% 22% 22* 23% 22%23% 21% 22% 21*0/ 21% 21;‘;? 230/'A | AP " pref 19,2%(2J 14‘;? JAug. 8 28% Feg 24
% % * % % 5% % ' % % (] % ( b!Atlautio aoillo 6 June * Feb. 6
:%ggﬁa %ggﬁ ;Jlg% %g% ill% 14% - 14% 14% Jigo/ %go/ *14%) 150 iBaltimore*Ohio 860 10% Sept. 2 44 Jan. 27
0,
L5700 o ss7o4 50 B7of ob% 7% ao% 56% BB <5or srociAnaaian PHCHI o 100 55 har 4 83 May 57
S487% 47% 547% 47% 46% 4-J* 46% 46% 45 45* 46* 46* Canada Southern 837 40* Aug. 7 51* Feb. 10
103% 103% 104 104% 104% 104% 103 104 i 102% 104 103 104 Oeutralof New Jersey 3,545 87% Aug. 10 109% Apr. 23
=14 15 *14  14% 514 15 *13% 14% *13% 14% 513 13 Central Paclilo.......... 5 13% Aug. 22 15* Feb. 15
15% 15% 15% 15% /15% 15% 15% 15% 15 15% 14% 15% 8ﬂesapee‘§lfi’l" Ohio. 8,828 11 Aug. 8 18% Apr. 23
5159 159 *158 ......... 5158 158 15158% 158% *158 161 *157 161 icago ton 155 Apr. 2155 Apr. 2
73 74% 74% T75% T74% T76% 73* 75% 72% 74% 73% 75% Chicago Burlington & Quincy 107,527 Aug. 7 82* Apr. 24
*37%........... *37%....... *37%........ *37%......... *37% .... u37%......... Chicago & Eastern Illinois.. 37% Aug. 10 43 Jan. 18
75 e 7w Taw 13 19% 719 721 *gsl)o/ 3?0/ .79(% gg ChicagoMIllwauk &St%ref'l 122,710 g%* ﬁug' % 193%3 .'}Aar' 1?
72 73% 72% 73% 72 73% 71% 72% o o icago waukee au s ug. une
4125% 125% 124% 124% 125 125 1124% 124% 122 122 124 24 Do pre 1,002 117% Aug. 7 130% Mar. 2
100% 101% 101 102% 101% 102% 100% 101% 99* 100*i 101% 102% Chica 0 * Northwestern..... i 7?-8(2) 13%0{2 ﬁug. %g J]:E?(?* ?pr, %g
............................................ 145 145 pre ug. une
63% 64* 64% 66 65 66% 64% 65% 62% 64% 62* 65% Chlcago Rook Island &Paolflo 29,691 49% Aug. 7 74* Feb. 24
40* 41 40* 40* 10% 40% 40* 41% 40 40%; 40% 40% ChicagoSt Paul Minn. &Om. 1,830 30% Aug. 8 45* Apr. 27
121 121 1*121125 *120% 125 121% 121% *121% 123 *122 123 Do pref. 320 117 Jan. 7 125% July 3
27% 27% 27% 28 27% 28 27% 27% 26% 27 | 27% 28 Cleve. Cinoln. Ohio. & St. 1.. 3,654 19% Aug. 8 39% Feb. 10
. Do pre ef. 73 Aug. 7 90% Feb. 20
16 16 15% 16% *15% 16 *15% 16 *15% 16 15% 16 Columbus HookingVaL&Tol 1,200 12% Aug. 10 18* Jan. 23
5?2;%0/ 12%0/ ?ggfy 15295 5152% 1%(5) 15233* 1%%* E?é 12%0/ > 51822158% are A Hudson pret 2 %37 1?20/ JAurée % lg%* %uLy ﬁ
(] (] (] (] (0] W u , © Aug. eb.
<153 155 155 155* 155* 153* 5152* 152* 5155 155 5155% 156% Belawaflhaokgwané\a&West z{gg l\’i‘g ﬁug %g 16132 i]:uge i‘)
«11 12 | 11%...11% —212% 12% *10% 11% enver io Grande ug. e
43% 43% 43% 43% 42% 43 | '42 43 41 41% 41% 42% . Do pref. 1,625 37 Au 7 51 Feb 24
14% 14% 14% 14%* 11* 14%511* 14* %é* %éo/f :]};f% :]};go/ EI“Ie.I5 .......................... lt f 2,240006 %9% :_?\Ulg 257) ‘Jl_iz Mar %%
«329 *j *329 9 % *329 o stpre u ar.
iow 109 15%10% 5160 18% 135 16 <. 1ov *  Bo sapret 305 1% Aug 8 25 mar 1o
«29% 31 i *29% 31 -29% 31 *29% 31 *29% 31 «29% 31 EvanSVIIIehA Terre Paute 100 1%?;0/ ng. %g lgil% ’I\:/Ieb. 24;
5115 115*115 120 "115 120 ‘113 120 *113 120 113 120 GreatNorthern, pre 75 0 Mar. ay
494 94 93% 91 93% 93% 95 95 92% 93%| 92% 92% lllinoisCentral. p 1,209 84% Aug. 11 98 Jan. 31
58%* 8*8% 8* 8% 8% ‘8 8% 8% 8% *7* 8% lowa Central 510 5% Aug. 13 10% Feb. 7
29 31 530% 30% {30 80 *27 29 27 29 *27 30 Do pre 115 19 Aug. 7 38 Apr. 23
U A eeguint 18 g8 Iew aerogd 10 ilgw gr Lakefgle AWesterny o B9 SEANS 8 787 Feb 7
. 0 .
147 148%! 147% 149% 5148% 148% 147 147% 144*146% 146 146 tgrlfe S|2?arﬁ§ Mioh-Southeru. l,ggg lggj: Jo%? 23 lé’f* 3;28 l;
55 60 *55 60 -55 60 *56 60 59* 9* *5060L0Ng ISland...................... .

45% 46  46% 48% 46 47% 45 48%  43* 43%| 44% 46% LoullgsvilleA N's;ghville ----- e 54,955  37% SU%- 5613 250 Eeg- 24
9 A 9 9 Loulav. New Albany A Chic.. 47 o} 0 Fen.
N T 3 3o Do YRToret 325 2 Oot 23 24* Feb 13
91% 93%| 92 93 91% 93 91% 92% 90* 91% 91% 92% Manhattan Elevated,oonsol.. 25,210 73% Aug. 13 113% Feb. 11
99 90% 100 100% 100* 101% >101 101 99% 100 101 101 Metropolitan Tractlon 1,890 79% Aug. 10 109: May 25
“92 84 i *92 94 | ...l ..l . Michigan Central, 89 Aug.28 97* Feb. 11
«16% 17% 17 17 *17 18  *16 18 *16 18 {18 18 Minneapolis A SE ZJnuIs ......... 215 12 Aug.21 21* Feb. 21
=70 76 70 70 *72 80 71 71 70 70 72 72 Do 1st pref. 514 54 Aug. 8 83 Feb. 21
44 50 44% 44%  *44 40 *44 48 *44 48 *42% 47 Do 2d pref. 120 30 Aug. 10 53% Apr. 22
«10% 11% *10% 11% 510% 10% *10% 11% *10 11  *10 11 Missouri Kansas A Texas....... 1 9%Aug. 6 13* Feb. 21
25% 25% 250626 25% 26%  25% 25%23% 24% 24  25*1 Do pref. 9,035 16 July 20 31% Feb. 25
20% 21%: 21*21% 21% 21*  20%21* 20  20* 20 21% Mlsbsciun Paholflo M 13,9410 ﬁ ﬁug 1(7> %g JAapr:' %411

<17 20 "17 19% *17 20 *18 20 18 18 *17  19% Mobile A Ohio ug. :
’ I Nashv.Chattanooga&StLouis 70 Oot. 3{70 Oot. 2
,,,,,,,,, 45%:"........ 45% New England................. 20 Aug. 11 51% Jan. 28
92% 93 92" 93% New York Central A Hudson 3,664 88 Aug. 6 99% Feb. 10
12% 12%: *12 12% New York Chicago A St. Louis 225 9 Aug. 11 15 Jan. 22
®70  .......! *67 Do 1stpref 67% July 28 80 . Jan. 22
*27 29 1*25 28 Do 2d pref 200 20 Aulg 10 35* Apr. 13
174 177 ;{172 172 NewYorkNew HavenA Hart 22 160 July 23 186 Feb. 10
13* 13*" 14% 14% New YorkOntario A Western, 1,543 11% Aug. 10 15% Jan. 31
*80h 8% 0% 8% New York Susg. A West, new 4 éég 12 ﬁug lé %ll(y .'J:éért: 3%
22* 22* 23* 24% Do ) ug. (] .
«9* 10* =9* 10% Norf.A Western,all Instalij pd. t% Apr. 29 lOgAn Oot. 23
515% 15%] *14* 15% Do pref. tr.otfs.ali Ins.pd. 120 t4% May 8 16% Oct 26
[ [) [) % Nor. Pae., all instatin'! paid. 3,020 t% May 23 14* Oct. 27
13% 14% 14% 14% p y
9 * [ Do pref..all instaL paid 5,138 110 Apr. 16 22% Oot. 23
20% 20* 21 22% p p
Or.Ry A Nav.Co. reo. asst. pd 110 Feb. 18 22 Apr. 14
... ] *14% 15% Or.B.L.AU.Nor.reo.allins. pd t3%Apr. 14 16 Sept. 25
24% 25% 24* 26% Phila. A Reading all Inst. pd. 151,172 t2%Jan. 7 27U Oot. 27
13%: 13 13 PlttsburgCInn Ohio. ASt. L. 520 11 Aug. 7 18% Feb. 7
- 49 pref 22 419% JAug. %é g%* Eeb %Z
Plttsburg A Western, pref... an an
Rio Grande Western............... 16 Feb. 8 18% Feb. 10
<112 114 112 1% 112%112% =iii%ii3% *111% Rome Watertown AOgdensb, 100198 2ept 13 us Jan. 3
. . - 55 outs r.recte . .
% 691% % T R 691% "3 %% Tdw 4% 8t Louis Southwestern....... . 528 2 Aug- 10 5" Egg- e
* 0 .
% % 9% 9% 9% 9% 1 9o 9%! 7% 10 i pauia Duluth......Por MY 187 Sept 16 279 Feb. 24
20 23 23 «18 23 -18 23 «18 23 18 20
2 8 WM & s & o 8 -6 85 1-8 85 Do ref. o2 gOtg 14 9% feb 10
- no*nNo* e 109 .12 107 ill 8t Paul Minn. A Manitoba.. ug. .
i3 T e18% 1a% .3 16 (14 14 13 14% =13 149 Southern Paolflo Co 160 14% Oot. 22 22% Jan. 14
8% v 9% 8* [ 1) g * 8% 8* 8% % g% *1Southern.voting trust oertlf. 9,329 60/0 Aug. 7 3% Fob. 28
2506 is* 25% 26 23% 26 24% 250 21 2% 21+ 25* Do pref., voting trust oert. 15,710 12@ ﬁug. g o Fob 52

0% 0% 9% 8% 8w 0 1% 9 7% 8% 8 8* rexas A Paclilo 2401 5 Aug. 79 heb, 2%
20 *20 " 35 <20 35 <20 35 20 35 w20 35 Toledo A OhioCentral........

G0 RO R E R OB R H s #B Do ref. 75 Apr. & 75 Apr. 6

8 % 8% 0% H 0 6 9% 9* 7% 7% 9 Union Paolflo trust receipts.. 17,485 3% Jan. 7 120/ épg i%

2 2 200 2% 2% ?% 20 2% =2 206 2% 2% Unltz))n anlflo Denver A Gulf. %,8g8 41132 ﬁgg. 2% 3

6% 6% 6% 6* * 6 6% 0% 7 6* 7 Wabas - ' : *

» 5. 15% 15% 1% 16 15% lg: 147 150/*0 6 6* Wheellgg A Lake Erie. g lo,ggi, l%% ﬁﬂg: 2; %i?% Egg %2
) 0 0 * v 6* ©* gx 6  6* Wheeling A Lake Erie....--—-- s o
S 250 28 280 TR 28T BN 25w 23w 2% -21% 29 pref. 15 207 Aug. 8 407 Fep. 13
ol* 2% eIV 2% *1* 20 el* 2% 2 2 e1* 2 Wise. Cen Co., voting tr. otfs. 100 ug.
AVIIschIaCneousOHtéJck* 472 8 July 20 19 Jan. 27
- «13% 15 merican Cotton 0.......
SR R R T N R S
0 0 [ 9 6 6% 6 0* American Spirits g o] ) .

S 0 0 8% O S % 15 s100 1o 17 17w pref. 1311 19% Oct 20 2% . Ane: 21
P10 1158 170+ 1 112% 114% 110% 112* 111*115% Ame”ca” Sugar Refining Co. 298,397 93, ‘Aug. "8 105% June 12
{99 T99* 99% 100% 16%) 168 99* 99% 99* 99% 100 100 pref. | &307 I AU 10 95 Apr. 2

71% 73* 74 74% 5% 13% 1A° 13% 74% 74 76% Amerlcan Tobacco CO._._b}éf, 745 oL U010 .83 RBN 43
- 0 0 - -
Sa% o69% 69 70 280/)3 o0 oo+ 69w 87 69% 09 70 Chlcaquas Co, oerts. of dep. 73.43¢  24* Aug- B 1595 Qet. 30
148 148% 148% 150 '150% 150% 147% 147% 148% 148% Consolidated Gascompa”y 17925 755 JulY 16 39% Mar. 13
37% 30% 28% 29% 20% 29% 27% 26% 27% 27% 28% 29% General Electrio Go.. 5695 16 Aug 10 28* Apr. 21
200 por gy 2 B ook G5k B0 Dow Jow B g Natogyl LeadOoo 3888 e ALz o Wy s
(] B
(97tA’ OZ‘]{.? 5 88% §83* 82 82{3 93{8 82{3 A% ax 4% North Amerloan Co 3,243 lg‘;ﬁ’ ﬁt“g ; 3(1M’ ESB %
*l%i% 21% l?Lj[l 2% g 2% 1:2Lg% 2% 1%91% 21% 1?.% 2L B'af-%ﬂe”!'\g%ér o D : 164 Feb. 11
___1*114 - - e 1,894 138 Au eb.
{ISO 1so 151 152 152 152% 152 152 150 151 = 152 ~152% Plf"ma” TlalaceoaffCompéfy 152000 64* Bad 15 70 Feb. 24
06% <AS 65* 65* 65 65% 65 65% 65 65% 65% 65 Silver Bullion Certificates 22'036 13 July 20 34* Feb. 10
23% 24 () * * 2305 23*% 2205 23% 22% 24* Tennessee Coal Tron A RR.. o 6* Feb. 7
2 A) 25 23 24 o « U.S d.c 2575 3% Aug. 7
* * * * * ) * 4* 4 Cord.Co.,tr.reo.all Ins.pd. *
4 4 * 4* 4 4 4 49% 4 275 6% Aug. 8 12* Feb. 7
<9 o 8 g8* 8* Pref.. tr. reo. all Ins. pd. 11* Feb. 8
n <9 -9 o <9 9% 9 % United States Leather Co 2,686 5% J”|y 16 en.
»% Og% 9% 9* 9* 9* Qo 9% o 6%’ 0iJ/o Kt £ prof 1586441% Aug. gg% Eeb. %431
%0 61* 63* 60% 62 (] (4 9,100 14% Au an.
%ggﬁ 202/0 86% 36*0 20% S0+ 20 20% 190{3 %8* (1580; 7130; Umteg States Rubber Cpo ..... 3796 65 o Ootg 12 397* ;]Aan_ %g
0, * 0 * r.
gax ;%{? ;%3 2315* gg* géﬁ//g gg% ggi gg* ga* 83* 85% Western Union Telegraph. — 34,619 72* Aug. 10 p
* These are bid and asked; no sale made { Less than 100 shares t Before payment of any Instalment. I Ail Instalments paid.
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NEW YORK STOCK EXCHANGE PRICES (Continuedy-IN ACTIVE STOCKS. (% Indicates actual sales.)

Oct. 30. Range (sales) in 1896.

I nactive Stocks. Inactive Stocks.
Ulndicates unlisted. Bid. Ask. Lowest. Highest. (LIndioateB unlisted.
Railroad Stocks. miscellaneous Stocks.

175 170 July 183% May AdamsEXpPress................... .100

7 8% 6% Auk. 11% Feb. Amertoan Bank Note CoU____
19% 21 17% Aur. 29% Feb. Amerioan Express................
7 Feb. 7 Feb. Amer. Tele%raph & Cable____ .100
.100 131% Jan. 131% Jan. Bay Stato (Jasjl........
1100 100 105 100 Oct. 102 May Brooklyn Union Gas.

100 11 25 10 Jan. 25 May Brunswick Company... 100
.100 55 51 May 62% May Ohio. Juno. R Stock Yards.100
.100 68 70 Mar. 70 Mar. Colorado Coal & Iron Devel.. 100
Chicago Great Western. 563e 6% 4 Oct 10% June Colorado Fuel & Iron. ... 100
auk- 54% May Preferred
162 155 Jan. 162 May Columbus & Hooking Coal 100
.100 6% 7 5 Auk. 9% June Commercial Cable
Preferred. 45 60 51 Apr. 60 June Consol. Coal of Maryland.
.100 4 3% July 6 Jan. Detroit Gas..........ccccenenne.
100 124 10% Apr. 14% Feb. Edison Eleo. 111 of N. Y.
.50 41 50 45 Apr. 50 Feb. Edison Elec. 111 of Brooklyn 100
Flint & Pere Marquette.. .100 13 Feb. 16 Feb. Erie Telegraf)h &Telephone . 100
Preferred.....cccevvueunen. 100 34 Oct. 43 Feb Illinois Steel.......... ... . 100
100 85 Jan. 92% May Interior Conduit & Ins 100
100 25 Jan. 25 Jan. Laclede Gas....

100 4 8 6% May 8 Jan. Preferred.....
100 2 4 2 Jan. 3% Mar. Maryland Coal, pref..
5

Oct. 30 Range (sales) in 1896.
Bid. Ask.  Loieest. Highest.

145 150 135 Aug, 150% Apr

lio" 112 105 *“ Aug. 116 * May
91i* 78 Aug. 97 May

no 105s 7 Ooc. 33 May
19i% 75% Aug  95% June
* % Feb

. | Segt.

86 Aug. 96% Fe
1 1% % July 4% Jan.
13% 18 14% Aug. 34% Feb.
85 90 May 98 Feb.
%% July 4% Mar.

140 162% 162% Apr.
32 36 Mpar 32% May

21% Aug. 33% June
195 89 Jan. 100% May

96 Sept. 96 Sept.

58 Oct. 62% Jan.

144 33 Aug. 75 Apr.
35 Feb. 35 Feb.

24 17 July 30 Apr
75 78 Feb. 86% Apr

Preferred.. 100 10 1 12 July 18 Feb. Michigan- Peninsular Car Co.. 100
100 Preferred 100 59% Feb. 60 "Feb.
10C 7% 9 6% Aug. 12 Feb. Minnesota IroD. 100 59% 61 40 Aug. 72 Feb.
100 1% % May 2% Feb. National Linseed Qil Co. 100 15 17 13 Aug. 21% June
iforris & Esiex. bO H62 150 Aug. 166%: Feb. National Starch Mfg. Co. 109 4% Jan. 6% Feb.
1M New Central Coal......... .100 4 8 5 Aug. 87 Feb.
100 Ontario Silver Mining 100 8 10 8 Jan. 15 Mar.
W. Y. Lack. & Western... 100 100% Aug. 120 Jan, Oregon Improv't Co. tr. reots. 100 1 2 % June 4% Jan.
Norfolk & Southern.......... 64% 70 63% Sept. 70 May Pennsylvania Coal.. . 50 1330 320 Apr. 340 June
Ohio Southern..... 10 Quioksilver Mmmg 100 1 2 1% Apr. 2 Jan.
Peoria Decatur & 2 2% 1% June 3% Feb. Preferred...... 100 15 14 June 14 June
Peoria €€ Eastern 4 6 8 Jan. 6 June Tennessee Coal .. 100
Rensselaer <&Saratoga.. 175 185 181 Oct. 182 Feb. Tex”s Pacific Land Trust....... 100 5 Jan. 7 “ Feb.

Rio Grande Western pre
Tol. St. L. & Kan. Cityff.
Preferred IT...................

*No price Friday; latest price this week. 1Actual sales.

39 Jap. 46% Feb. U. S.Cordage, guar., tr. certfs.100
5 Feb. 5% Apr. U.8. Express 1
Wells. Fari®o Express...

16% 18» 12 Aug. 24% Feb.
39 44 35 Aug. 48 Apr.
189 90 80 Aug. 101 Feb.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER SO.
SECURITIES. Bid Ask. SECURITIES. Bid. Ask. SECURITIES. Bid  Ask.

Alabama—Class A, 4to 5..... 1906 100 Missouri—Fund. .18941895 Tennessee—6s, old......... 1892-1898

Class B, 5s.... North Carolina—| d.. . J&J 6s, new bonds ...... 1892-8-1900

Class O, 4s... Funding act do new series........... 1914

Currencyéundm S... New bonds, J&J.. Compromise, 3-4-5 6s.......... 1912
Arkansas—o6s, fund,Hol. Chatham RR ........ 3S i . 75 80

do. Non-Holford Special tax, Class | Redemption 4s.

7s, Arkansas Central KR ... Consolidated 4s. .1910 95 105 do 4i*8.
Louisiana—7s,o00ns....... — .i914 6s 1919 114 Penitentiary 4%s..

Stamped 4s . South Carolina—4tie, 20-40..1933 100 110 Virginia funded debt 2-3S...1991 57% 58%

New oonols. 4s. 92 oo 6s,non-fund................ 1888 I'd 63, deferred t’st reo‘ts. stamoed 5% .cooenn

New York City Bank Statement for the week ending New York City, Boston and
Oet. 34,1896. We omit two ciphers (00) in all cases. Capital ¢
BANKS. Banks. Surplus. Loans.  Specie.
(00s omitted.) Capital Surplus Loans. Specie. Legals. Deposits.

Philadelphia Banks:

Legals. DepositsA Olrc'I'n. Clearings.

N. V.* $ $ 9
Serl .26.. 133, 238 3 450. %41 1 54,3309 71,977,3 443 %68,7 19,%9,1 478,781.4
srnEOllew York. 52,0000 51,8536 5110000 514000 520800 stoe00 Ock' - 1336363 4531060 o0l 114083 407331 10,9004 praf0as
Manhattan Co. Soo00 9oy S 21720 19260 145210 ‘; 17. 13421219 456,139'3 59,1364 66,1985 453,695.2 20,5211 572,569'2
Mechanics'. 20000 2.167.2 8.326.0 751.0 1.199.0 6.737.0 24. 134, 212 9 450 119,5 60,232,3 68,810,3 448 482,8 20,510,6 565,327,3
Prica- 16000 24046 129480 27716 17581 147911 3% 693518 1811790 88670 7.1840 1404660 103010 87.468.1
10000 3.557.6 21.475.8 7.237.4 1.452.0 25.257.5 17.. 69,3518 160,739,0 9,292.0 7,620'0 140.782,0 10/411,0 90,788.8
7500 30, 22621 1453 263.3 1.732.2 Phlla i 69,3518 161, 489,0 9.788,0  7,424,0 140,412,0 10,302,0 89,234,7
3008 D 227816 3.002.0  2.697.3 207694 Oct 10, 352630 1017740 26,717,0 90,869,0 6,839,0 58,4554
10000 1.6246 5.844.0 3591 791.8 41063 - 17.. 35,263.0 101.767.0 26.944.0 96.942,0 0,853,0 02,886,3
ﬁatcﬁ‘ers &DIHQVeéS 3888 %ggg 14251 ﬁé'g 1483 11227 24.. 35,263.0 101,540,0 27.278.0 90,435,0 0,885,0 58,573,0
echanics’ <aTrad's : Q  2.025.0 . 395.0  2.070.0  ¢We omit two ciphers in all these figures
Greenwich.............. 200.0 176.4 951,7  130.3 161.1 896,2 i i 24 " "
Is_eathsrl; I\N/Ia?nfacl A :65888 4g%g 21-21?% ;3;-;’; 3707 25042 t Inoluding Cor Boston and Philadelphia the Item " due to other banks.
even ational... . , .611. . 300.0 1.950.7 . . .
Stateof New York 12000 5252 29817 4sa4 6543 232008  Miscellaneous and Unlisted Ronds;
American Exchange 00000 25276 232000 2080 3230 133080
ommerce . . .589. . . . 4304 12.649.0 Miscellaneous Bonds*
Broadway.. .598. 5.582.8 758.4 431.4  4.496.5 Amer Spirits Mf% 1st 6s.. M'\a/llnlﬁggléaeggr?# g:OLnd.s4s.
Mercantile 7.409.0  423.3 1.423.4  7.021.2 yn Un, Gas, 1st cons. 5s. Metropol. Tel. & Tel. 1st5s..
Pacific.. 2.433.2 3317 432.0 2.713.0 Ch <ch Yds.-Col. t g 5s Mich.-Penin. Oar 1st5s 89 %a.
Kepnhiio. 1.500.0 8689 9.464.3 1.094.9 1.038.2 10.007.6 Col.C & Devel gn. 5s...... Mutual Union Te Ieg —65 g..
Chatham. . 967.3 5,408,6 560.2 762.2 "5065.2 Colorado Fuel & i. —Gen 5s. Nat Starch Mfg. 1St 6s........ *94*"h.
200.0 262.3 1.730.2 197.2 4243 2.473.1 Col. & Hock. Coal <¢1.—6s, Sq N.Y. & Te e 5s..
583.0 5.205.5 824.7 457.5  5.073.2 Cons.Gas Co.,Chic.—lstgu.5s Northwestern Tele raph—7s
1,000,0 2,053.7 14.588.9 4.089.9 1.271.3 17.223.6 Consol. Coal conv. 6s. People’s Gas <&C. lst g, 65 106 b.
0.0 346.1 2.866.0 309.2 341.8 2.664.0 Det. Gas con. lst5 Co., Chicago..... 104 h.
600.0 3818 2.388.4 3726 381.3 2.650.1 EdisonEleo. 111 C - 1st cons. g. 65 ...... \ ........... 95 b.
500.0 2829 2,1558 162.4 596.8 2.663.6 Do f Bklyn 13t 5s.. Pleas. Valley Coal—lst g 63
Market < Fuiton.. 750.0 853.0 55206 4783 11609 5799.2 Equ N.Y: cons .5s. Sunday Creek Coal 1st g. 6s.
mhoe & Leather 1,000,0 1 2.910.0 341.7 483.8  2.970.5 Equnable G & F. (:g U.S. Leather—S.f. deb 6s, 112 b.
Corn Exchange.. 1,000,0 1.199.5 7.891.0 1.030.9 1.087.0 8.655.5 Henderson Brid e—lstg Bs. Western Union Teleg. X
Continental... 1,000,0 230.7 4.129.7 4235 697.6  4.440.0 Illinois Steel d % . Wheel.L.E.&Pitts.Coal Ist5s
Oriental 1.719.0 132.1 277.8  1.640.0 Non-conv. deb. 5s ... . Unlisted Bonds
Importera&Traders gg-ggg-g %g?gg i?ggg 20.931.0 Int. Cond. & Ins. deb 6s...... Comstock Tunnel—lnc 4s.. 6 b
,980, - . 26.523.4
East Rive . 250.0 _137.7 1.184.6  103.2 192.7  1.096.8 Noth.—* 6” Indicates price bid; “ a” price asked, * Latest price ti r week
Eline Nainar 92000 20493 sgmiss afbee ol s
entral Nationa .000, . .132. . . 8.043.0 ist— i i * i
'S\lecothNN?mn?r_ 9(5)8'8 géé'g 47800 7900 13260 Sacso Bank Stock List—Latest prices this week. (*Not listed,)
in ationa . . .963. . 3.165.0 i i i
FIFSE Naponal . 5000 7. zg.ggg,i iig‘é‘g 2'3232 182051 BANKS. Bid. Ask. banks. Bid. Ask. BANKS. Bid. Ask
ird National -006. . ) 7.209.6 320 Garfield.......
Nat. Exoh 1.319.3 133.2 1704 1.177.8 Am. Exch... 162 168 German Am 105 625 N\r(}twatEx 108
Bower: . . 2.729.0  398.0 367.0 2.860.0 Bowery*.. German Ex 360" 19fch Ward.. 100
New York County.. 2000 428.0 2.632.9  558.1 268.8  3.173.8 Broadwa 225  Germania. 350 N America 320
German American.. 750.0 2750 2.631.0 218.4 40 2.434,5 Butchs' 140  Greenwich 165 175 195
Chase National...... 500.0 1,4452 13.729.5 1.699.4 3.418,1 16.442'9 Central. 135 Hanover...... 310 320
Fifth Avenue.......... 100.0 1,136.0 6.441.9 1.020.9 1.109.8 7.336.9 Chase.... Hud. River.. 155 260*
German Exohange.. 2000 6057 2.623.4 1485 418.7  2.751.3 275 Im &Trad s 515 635 250
Germania......... . 200,0 666,6 3.039.7  496.3 496.9  3.969.0 Chemical__ 4000 43J0 Irving......... 140 150 105
United States 500.0 534.6 6.150.9 912.9 361.5 5.180.4 City......... 550 Leather Mfs 170
Lincoln.. 300.0 6173 5.839.5 596.9 939.1  6.267.5 Citizens ...... 120 125 Lincoln........ 750 775 Republio,... 135 150*
Garfield... . 200.0 700.8 3.478.9 610.4 4140 3931.2 Columbia__ 175 Manhattan.. 200 Seaboard... 170 174
Fifth National 200,0 3084 16850  170.1 266,3 1.701.3 Commerce.. 190 200 Market* Ful 200 Second........ 425
Bank of the Metrop. ~ 300.0  808.3 4.182.5 70256 585.1 49735 Continental. 130 130 Mechanics'.. 180 195 Seventh 100
West Side. 200.0 3133 2.064.0  156.0 377.0  2.106.0 Corn Exoh.. 275 285 M'ohs’& Trs’ 115 125 Shoe* Léth 90 97
Seaboard_ 2796 50090 748.0 1,258.0 6.265.0 East River.. 120 Mercantile.. 170 180 StateofNY 105
Sixth Natio . 3299 17020 1450 180.0  1.275.0 Tith Ward... 200 130 186 Third........ 100 104“
Western Nat .. 2.100. 367.7 11.227.0 2283 2.507.8 10.078.7 Fifth Ave.... 2700 110 Tradesm'n’s
First Nat. Br'klyn.. 300.0 927.0 5.005.0 516.5 699.0 4.931.0 Fifth*.......... 250 275 400 Umon Sq.* © 175 200~
Nat. Union Bank,... 1,200,0 5382 7,872,4 1,139,3 827.2  7.179.9 2500 Mt. Morris.. 100 Union.......... 180
Liberty Nat. Bank. '5000 2207 2.1213 16 4036 20149 FirstN,S.l. ... 150  Un'd Siae: 175
N.Y Prod. Kxch'ge. 1,000,0 3417 3.319.0 563.4 168.7 2,766.8 " 175 195 205 WMWestern .. 115 117
Total. s 80,622,7i73,590,2 450,119,5 60,232,3 66,849,3 448,482,8 éozﬁfétl?in_'_'_'j'_'_ %8(5) %18 % %i8 230 West Sid-.. 275
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HOfiTON. PHCLAOELPMIA AND BitiTIMORE STOCK EXCHANGES.
. ;if Share Prices-aot Per Centum Prices, Sales .
Active Stocks, of the Range of salesin 1898.
f Indicates unlisted. Satnrday, Monday, Tuesday, Wednesday, Thursday. Friday. Week,
UOE. 24. oet. 26. Oet. 27. Oot 28. Oct 29. Oot. 30. Shares. Lowest, Highest
&tak.T. A 8.ferBostm).100 13% 13% 14% 14% 13% 14% 13% 13% 13% 13% 13  14% 6,122 8% Aug. 17% Feb. 24
Atlantia St Pae. 100 9 *% *0 % Sept o
b Sept, 0h Feb. 24
Baltimore A Ohio (Ball.).100, *14% lilt Sept. 44% Jan. 27
Balt. City Paas'ger “ 2 62U 62if 62% 62% fizop K 63 82 60 July 70 Jan. 2
Baltimore Traction * 25 17% 1?27~1 17% 17% 17% 13 17% 17% 17% 17% 17% 17% 2,030 14% Aug. 19% Apr. 16
Baltimore Trac'al'lPAiL). 25 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 1,700 14% Aug 19 Apr. 17
Boston & Albany (Boston).100 *205 208 2051a 206 256 206 204 206 205 205 205 205 143 200 Aug. 217 Jan. 28
Boston A Lowell " 100 ‘203H 200 204 234 -203% 204 20t 204 203% 204 204 204 15 200 Aug, 209 June 1
Boston A Maine. " 100 159% 15)% ;159 - *159  grommm 160 160 158% 160 160 160 143149 Aug. 171 Feb. 19
Central of lass . - 100 % 10 10 Mar, 12% Mar. 10
Preferred ..... “ 100 *51 *54 *55.% *55 ‘55 57 52% July 56 Feb. 28
O c.Bur.AOnlID. “ 100 73% 74% 74% 75% 74*4 76% 739 75% 72% 74% 73 75% 18,839 53% Aug. 82% Apr. 24
0 rio.MIL* St. P. <P*a.).100 72 73% 72% 73% 72  73% 71% 72% 0>% 71% 70% 73 15,5585 60 Aug. 79% June 17
CS.0 0 AO.vot.t.c “ 50 .eee*- 7 7 7 7 7 7 6% 6% 6% 7 1,250 4 Aug. 12% Jan. 2
cat. 8t.Ry.of Indf " 100 15 15 14% 15 *14n 50 14% Aug. 30 Jan. 2
Fltohbarg pref..fBoston).100 90 90 90*4 91 < 91 9J% 91 90% 91 9L 91 83 84% Aug. 97 Feb. 10
Lehigh Valley.. fPKUa.). 50 29% 30 29% 30% 35 30 29*8 30 29% 29% 30 30 1.555 27% Aug, 38% Jan. 30
Metropoi'n Trao-t ** 00 98% 98% 10J 100 100 101% 100 101 99% 99% 99% 99%  2.556 78% Aug. 109% May 25
Mexican Oent'l (Botlon) 100 8% 8% 8% 8% 8 8% 8% 8% 8 8 *8 8% 635 6% Aug. 12% Feb. 24
Sew L Igtacd,. 100 —mm teeeee N ~sAAW *40 45 35 Aug. Jan. 28
Prefer:ed « 100 *60 *80 =80 *60 *60 *60 65 55 Aug. 85 Jaa. 28
SortjernCentral fB't | 50 *62% 64% 63% 63% *63% '63% '63% *63% 65 147 63% Oot. 70 Feb. 14
morthera Paolflej rPitUa.noo =14 14%  14% ii% 14% 14% *14 14% 14 14 13% 14 1,285 % May 114% Oet. 27
Preferred; 100 “.1% 22%  2*2% 22% '21% 21% *21% 21% 20% 2USs 20% 20% 765 9% Apr. 122% Get. 26
old Colony___ fPotioni 100 ‘175 *177 177 173  *178 178 178 *17S 179 24 170 Sept. 179 May 8
PearsTvant i. 50 52% 52% 52% 52% 52% 52% 53% 52s> 51% 52%' 51% 52 2511 49% Aug. 54% Apr. 23
Pinl A Realm?2.*  * 50 12%1215,, 49 13% 12% 13%« 12% 13 12-le 1278 12'is 13% 51.390 1% Jaa, ; 13% Ooot. 26
Ftiiiadc.pa Trac. o 50 64 84% 61% 65 65% 65, 64% 6478 64s, 64% 64% 65% 3,69:!! 57% Aug. 72% May 5
onlon Pselfie. JBotkmt,lOO i 8 3% 8% 3% 8% % 7% 7% 7% 7% 9% 1,250 3 Jaa. 10 Apr, 21
UnionT action. (PH Ua) 10% 10% 10% lo'g 10% 10% 10% 1078 10% 10%  10% 10% 4,465 9% Aag, 20 May 18
n'.iell»neos>
Am.Sug'r Refln. %fBoston)— 111% 112% 112% 114% 113% 1X5% 112% 114% 111% 112% 111% 115% 46,890 95% Aug. 8 126% Apr. 21
Prefenel . _ . 98% mn 100 100  100% 100 S 100 100% 99% 100 ! 100 100 880 92% Aug. 10 105% June 12
Bail Telephone.. " 100. 205 2QSH 205 205% 204% 205 204 205 204 204% 203% 205 330 195 July 29 208 June 18
8>*t A Montana. " 25 95 85% 85 mn 83% 85\ 81% 83 81*" 81% 81% 85% 12,743 65 Jan. 7 91% June 15
Sitte A Bottiin.. " 25 ___ 2% 2*8 2% 2% 2%  *t% 2% 1% 2% 2% 2% 410 1% Mar. 7 13% Jan. 31
Unmet A Heola “ 25 320 324 320 320 319% 320 315 315 <312 320 315 315 72 295 Jan. 3320 Oot. 24
atonCo . 64 June 18 64 Junel8
gaaoud&sedGas “ 100 =62% 63% *82% 63% *62 03 ‘62*4 63'4 63% 63 =63 63% "185 55% Jaa, 20 63 Apr. 2
ce-SSor. Rap rtftPAWo.). 100 27% 27% 28 28 28 27% 2Z% 33 weaas.  27% 27% 641 20 Aug. 10 36% Apr. 15
Preferred 5 100 29% 29% 30*4 30% 30% 30s FIF —__fm -~ 209 31 363 22 Aug. 8 38 Apr. 16
Brie Telephone.fBarton;.1>)0 60% 64% 61 81 62 61% 62 61% 61% 62 61 61% 1,170 51% Aug. 10 63 Jan. 31
Sahara! Eeetrte, - 100 28 28H 28% 24% 23% 29% 23 28 27 27% 23% 23% 1,375 21 July 16 39% Mar. 13
Preferred...... 100 *63 .9.5,.* *63 65 *83 65  *63 6S *63 65 *67 70 50 Jan. 8 78 Apr. 14
lllinois Steel .... " 100 e44% BT 46 46% 47 47 48  43%  44% 45 46 46 ”341 32 Aug.31 75 Apr. 15
Issosoa sioraSer. *o 50 *16 4 *13% ‘18% *18 19 19 50 15% Aug 12 21 May 6
LettTb CoalASav.tPHU*.> 50 41% 42% 42 42-" *42 42% 42% 42% *42 128 38 Aug. 3 46% Feb. 8
S E,Telephone tBourn).100 *93 90 *03 . =93 __ =93 ‘9J ... 96 96 29 87% Jaa, 23 96 July 17
Pa Heat,l .APow(PAUa.) 11% 13% 14 14 13% u 13% 13% 12% 12% 13% 13% 2,555 9 Jan. 7 15% June 15
O0aJt'd(ia»Injp.1t - 50 67% 67% 64% 6s% 68% 63% 63 63% 63 68 68 69 1,661 53% Aug. 10 81% Jan. 2
WeUbach UwiJti " 44 41 13% 44% 41% 44, 44% 44% 44 41 43% 44 218 34% July 16 67 Feb. 17
West End Land .(Bottomi -i% 1% 1% *1% 1% “ 1% 1% Ti% % -1% i% 100 1% Aug. 10 2% Feb. 14
| Lowest U ex dividend. «Bid and asked prloe* no sal® wa** maile. tTrust reoel pts, $5 paid. 1Trust reo.,all lustal. paid.
Inactive Stock*. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask,
Print of Oefohtr 30 ! 57 59 People’s Trao. cruetcerts. 4s..1943 93 94
Atlanta A Charlotte {Bait}.100 85 88 1111 113 Perfaomen, 1stser.,55.1918, j—J ... 101%
Boston A Providence (Bos&wf, 100 350 200 uo4 105 Phlla,AErlegen. M.5g.,1920, AAO
Camden A Atlantic pf. IPHUa) ) 90 92 Sen. mort,4 g...... 1920, A&O 104
Oatawiraa 50| 93 100 Phila & Read, new 4 g,, 1958, J&J 76 76%
1st preferred “ 50 51 52% 2d mart. 6s... 95 98 1st pref. Income,5 g, 1958, Feb1 43% 43%
Central Ohio (SaH.) 50, 26 40 1 95 98 2d pref. Income, 5 g, 1958, Feb. 1 33 33%
Chisago * W. .t Mu'lM/i* >ffeE| 100 4 7 88 90 Sd pref. Inoome,5 g, 1958 ,Feb. 1 31 32
Coonsetlout A p»*s.. 100 141 142% lowa Division 4s... 90 93 2d, 5s. 1933, A&O 117% ----nw
Connecticut Riv«r ... “ 100 240 250 40 42 Consol, mort. 7s. 1911, J&D 124%
OdosolL Tract,of BJ.tiPhUa.) 100 22 5 30 55 Consol, mort. 6 g. 1911, J&D
DelawareABeucidBr. [ 100 161% $ 50 60 Improvement!.6 g., 1897, A&O 100%
t0IK* A Pete Slar*{.-.<8»*<0«>,100; 10 12 J 50 55 Con. M .,5 g.,stamped,1922, M<feN 102 103
Preferred ... “ ioo; 32% 35 Sastern 1st mort 6 g,1906,1 5118 120 Termlnal 5s,0......1941, Q.—F. 103% 109%
HesteSWHef*asmnn (Pht[a) 50 ... - 49 Froe.Elk. A M.V ., lI«t, 65.1933 5122 125 Phil. wum. &Balt 48 1917, A&O
PreferredV.. 501 58 60 Unstamped, 1st, 6», 1933. §120 122 Pitts. C. & St. L., 75....1800, F&A 108% 109
WmtA BroadTop e 50 23% 24% K.t'.C.ASpring.,1st,68..192! | 50 60 Rochester Railway, ooa. os ..1930 95 97%
Preferred................ ok so; 49 50 K a F.S.&M. con.6s, 1928 ? 79 82 Sohay1lR.E.81de,Is{5 g.1935, J&D 102%
1001 5 10 * 55 00  Union Terminal 1st5s........ FAA
Preferred 100 33 45 5U2 115
Little BehtthkIL 50j 60 § 70 ;g gtllf'?"tmd\%Bla?lt'?,itI;nZS?’\]i-ggg,ﬁ/&/.}v 114% 115%
00 125 130 5 90 altimore Belt, 1st, 5s. , MV 37%
Mine HtU A ft Haon.iBMU.). so- T, 01% j 80 85 Balt. C. Pass. 1st5a.... 1911. MAN 113 ill-1
Wesdaebahlng Val... 50 53 5106 107 Balt. Traction, let 58..1929, MAM 107% 108
Borth American (% 1001 5 61 66 KrU-.ii. A impt. 6a....1901, MAS 101 101%
North Pennsylvania. 50 m PR l.taonsoUnoomes, 2 g, non-cam. lg 17 BSIO_. B aItADé)vh.,_ 52_%3352 ii[c), %88% %860/
.100 15 15% s altimore io4g., s 0
50 trsrr- H, Y.A SLEng,I«t»78,iy05,J&J *117 118 Pitts, A Oonn.,5 g——-1925, F&A
PbUajeL A Kr>*.... ... 1st mort, 6S........... 1905, J&J *LOO 110% Staten Island, 2d, 5 g.1926, J&J ...... .
Rat. i <i. .1001 % 1 so Bal.&Ohlo S.W .,18t,4%g.1990, JAJ ‘0iT
Prefstred, Ix, m 70 15 OapeF.&Yad.,8er.A.,69.1916, JADI
100 ol 101 Cent, Ohio, 4% 8 ...1930, MAS
Preferred.. 100: 92 Cent Pass., 1st 5s 1932, MAN %880/ 110%
501 67% 67% City A Sub., 1st5s. ..1922, J&D 0 0
Preferred . 50! 89% 90 104 105 Ohari.OoL&Aa«.ext.5».19i0, J&J 103 105
.100! 236 Saflw# By. cosu 1st 5&. ...... 1931 UoL A Groenv., Ist5-6s.t917, J&J 105 109
West jersey " 50! (CAfAWiNsa, M. —1 F&A 108 __ 1
WestJersey A AHan. " 501 . ».f_ jOh»>e. Okla. BBOalf» prior lien 68.. 104 . . 73 74
Western FLY, A Penu " 100 206 29 Citizens' 6t.Ky.of lud.,eon.58.1933 75 80 Georgia Pao.. 1st 5-Sn...IfI22, JAj 107 110
Wtsootislu Central,..(MtMon).100 1% 2 iColuitob. 6t» » 7 f, 1st, con. 5s..1932 (Jeor. So. & Fla., 1st as..1945,J&J
Preferred...... .... “ 100 15  Coirmtb. O.€ros«town, 1st,55.1933 North. Cent. 65s.. ......1900, J.x. 107 _r
w ore’et..8ash,A,Roch a1 100] 110 US OjnsoL TIBOt.of M. J., lat,55.1933 82 83 6s 1904, J&J 108 ____
alKitunom . Del. «B'dBr’'fe,1st,78.1905,Fc%A 120 ..1920 J&J 110 —emEQ
ARouex MinV, asstpdeottom) 25 % 1 ®8atou m. IstM .,55.1920, MAN 104 1925, A&0 105 'orr
itlantle Min |ng ...... 25) 18 18% Bleo. A People’sTrac. stock,tr.ctfs 67% 68 100. 102%
Say Stats Q*» X .. " 50 % 8» glmif, AWUm., 1st.65.1910, J«<AJ. 120 104 105
Boston Land.... “ to 3% 4w HestoavUle M, A F., con. M..1924 111% 112% . 84% 83%
UenleuViis! Mi g.. " 10j 2 2% Hunt. A BrdTop,Con,5s5."95,A&0 105% 10a )
Eort I\(I\iayr'{/? Licet. L. @ e : 2 }_8;0/ 3d. Series, 6s 16, M&i: ]igg
“ 25 9 o o N ,6s......
Eretenmn S'g:fyx._ T 4 g e Ym0 _ 100 dth Series, 34758 71021 MAR 100 109%
Krsroi<- Mining... He 251 12 12% Lehigh Val.Cuai let58,8-1933,3kJ 91 6th Series, 58 1926, MAs 100 )
0SO"/., MInifjg. — o 25 26 26% irfihtvh Vallsy, let 6«...1898, JAD 104% 104% 106%
Pullman Palace Oar. “ 100 151 1155 2Cd 7« G 11991203 l\jlfg 127 %(1)2
Peunsyirarua Steel,, i hlltt 100! 31 j...... j 118%
prefgrred 1o, P ) 100 ! ! tfewark Passenger, cm. 5e...1930 102% . SUSCELLANEOtm.
QulncyMtele JBm 25 ill' ns"; vurili "eun. Ut, 41....1938, tWy-B  109% ... Haitimore Water 5s...1916, MAN 120
2e 85 187 firm. M, 7a.. 1903,JA18% Funding h e 1916, MAN
W*te? Fewm ....... 100 +*25 1+60 P»t-r-)H Railway, consol, 6e...... EXChange 3%pS--rmnmmn 1930,j& 105 0
If SiftiOifli- Elec>. feM .. 50 24 j 26 |Pennsyleaniagen.8s,r.1910, Var 130 132  Virginia(State)3« new.1932,JA)  69% 70%
WtwL* eniBUlalj 50 I1d'~t 50 | Conso:.ee,c .*.1905,Vai.t18% _ Funded debt, 2-3s.....1994, JA 18(7540 57%
i ioo* Oonsol. 5s, r*....... Forx]919, Var 118 o ——
Sofidf-Sotioo 73v  Oollat. Tr, 4% g, 1913,JAD 1910, J&L 113" 114
30V Pa, i.N.Y.Canal,7s... 06,JAD iYS" Bs. . 1939,J&. 103 ...
B Jt» 0diPidOm lit ... 170 i 72 f CON.5S.ciiiiiiiiin U 19 AAO e 10i 1 aac
-Pn -8 nverdhe oohponA  V Uniisted. >And acorhed interest
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NEW YOKE STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS OCTOBER ;tO AND FOR YEAR 1896.

Railroad and Infst CPIOSIng Range (sales) in 1896
Miscellaneous Bowes, Period Ocl.'SO. Lowest. | Highest.
Amer, Cotton Qil, deb., 8g- 1900 Q' 108 102% Aug. 111% Jan.
Ann Arbor.—1st, 4s, (o R 1995 Q—J 70 a 63 Aug. 72 Feb.
At.T. &S.F.—New gen. 4s. 1995 A &O 75 68% Aug. 81% Feb.
Ad ustment4s.......c........ 1995 Nov 28% Aug 51% Feb.
Mldland—Cons ,49.1940 F &A f 20%a. il6 Sept. 127 Feb.
At | A- Pae.—Guar. 4s....... 1937 42 b, 40 Mar. 50 Apr
B’ way&7thAv -Ist oon.g.5s'43 J & D 115 bh. 109 Aug. 117% May
Brooklyn Elev. 1st, 6g— 1924 A & O* 72 b. 71 Sept. 102 Jan.
Union Elevated.—6g— 1937 M &N 73|aa 70 Sept. 100% Jan
B’klynWIirf& W.H—Ist,5s,g.’45 F & A 98 a 90 Aug. 101 Ma
Canada Southern.—1st, 55,1908 J & J 107 105 Aug. 110% June
1913 M& S*100 b. 98 Sept Feb.
,1899 Q-J 104 b. 103% Aug. 110% Mar
1902 M& N 115% Feb. 120 Apr
General mortgage, 5¢...1987 J_ & J 113 110 Aug. 120 June
Leh.&W.B.,00n.75.as'd.1900 Q—M 102 b. 101% Aug. 106 Feb.
‘mortgage5s_1912 M & N 90 Apr. 92% Mar.
Am. Dook & Imp., 5s_ "1921 J & J 111 b 108 Aug. 114% Mar.
Central Paoiflo.—Gold, 6s. 1898 J & J *102 09 Oct. 104 May
dies. & OMo.-Ser. A, 6g..1908 A & O ll4l3b 111 Aug. 119 July
Mortgage, Gg ~.1911 A & O 115 b 114% Apr. 118 June
Istconsol.,59.. 1939 M&N_ 105 h. 100 July 111% Apr.
General 4%b, g .. .1992 M& S 71 65 Aug. 78% Feb.
R.&A.Div., Istoon., 49.1989 J & J 93% 90 Aug. 97% June
"2d eon., 43 1989 J & J 83 a 75 Aug. 88 June
Eliz. Lex. &Blg. San.,5g-1902 M& S 95 b, 95 Aug. 102% Feb.
Chic. Burl. & Q-—Con. 7s5.1903 J & J 11513a. 110 Aug. 120 June
Debenture, 5s.. ..1913 M&N 95 b 85 July 101% Apr.
Convertible 5s. 1903 M& S 97 93 Aug. 104% Feb.
Denver Division 4s........1922 F & A 89 b. 87% Aug. 95% June
Nebraska Extension, 48.1927 M&N_ 86 b, 80 Aug. 91% Feb.
Han. &St. Jos.—Cons.6s.1911 M & S 116 a 109% Sept. 118% Jan.
Chic. & E. HI.—1st,s. f. 68.1907 J & D 113 bh. 110 Aug. 117% May
CONSOl BG.errermreerrareceeeans 34 A & O*122 b 118 Aug. 127 June
General consol., 1st 55..1937 M &N 96i2b, 96 Oct. 102% Apr
Chicago & Erie.—1st, 59..1982 M& N 108 a, 101% Aug. 112 Feb
Chie. Gas L. & C.—1st, 57g 1937 J *91 a 82 Sept. 93% Feb.
Chic. Mil.&St. P.—Con.7s.1905 J & 126 b. 119 Aug. 132% June
1st, SouthwestDiv., 6s..1909 J 115 a'106 Aug. 118 May
1st, So. Minn. Div.. 65..1910 & 11213b. 110 Aug. 118% June
1st,Ch.&Pae.W.Dlv.5s5..1921 111 b, 108 Aug. 115% June
Chic. & Mo. Riv.Div.,5s..1926 108 102% Aug. 111 June
Wiso.&Minn.,Div ,5g.. I921 & *106 bh. 103 Aug. 112% Mar.
Terminal, 5¢.... 914 & '112 a 105 Aug. 114 June
Gen. M., 4g., BeriesA 1989 & J 92 b, 91% Aug. 98 June
Mil. & Nor.—1st,00n.;68-1913 & D *115 b. 115 Sept. 119 May
Chic. & N. W.—Consol.,'75.1915 Q—F 135 129% Aug. 141 Jan.
Coupon, gold, 7s.. 1902 J & D *117 b. 115 Aug. 120 May
Sinking'fund, 6s.. .1929 A & O *113 a. 106% Aug. 116 Mar.
Sinking fund. 5s.. 1929 A & O 105 b. 104% Aug. Il Mar.
Sinking fund, deben.. 5s.1933 M &N 10612b. 104% Sept. 111% Apr.
25-year, debenture, 5s...1909 M&N 104 b. 103 Jan. 107 Apr.
EXtension, 4s............... 1926 F & A 98 Sept. 102% Apr.
Chic. R.1.&Pao.—6s coup 1917 J & J 120 b. 119% Aug. 130 June
Extension and ool., .1934J & J 99 94% Aug. 106 June
30-year debenture, Ss 11921 M& 8 ' 91 b, 87% Sept. 97% Feb.
Chic.’St. P. M. & 0..65...1930 J & D 124 b. 117 July 129 May
Chic.&W.Ind—Gen.,g.,6s.1932 | Q-M 113 Sept. 118% Feb.
Clev. Lor. & Wheel.=55..1933 A & O 103 a. 102 Aug. 107% Mar.
C.C.C.&l.—Consol. 79 ...1914 J & D 135 a. 119 Jan. 134% May
General consol., 6g......... 1934 J & J 126 a. 124 Sept. 127 May
0.C.C &Bt.L.—Peo. &E.4s.1940 A & O 74 60 Aug. 80 Jan.
Income, 4S....coceveeeeunnen. 1990 April. 10 b. 10 Aug. 23 Jan.
CoL &9th Ave. gu. 58, g..1993 M& S 11313a. 109 Aug. 115% July
CoLH.Val.&Toi.—Con., g I931 M& S 83% 80 Aug. 90 Feb.
General, 6g......cccccccnunne 904 J & D 88 80 Jan. 90 Apr.
Denv. & Rio Gr—1st, 7s,9. 19 0M&N 113 b. 110% Jan. 114 Apr
1stoonsol., 4 g. 1936 & J  85% 83 Jan. 92 ay
Dul. So. 8h. & Atl. 1937 J & J 96 b. 92% July 98% June
Edison El. 111.—Ist,oon.g.5s.’95J & J 99 b. 97% Jan. 105% June
Erie—4, g prior bonds__ 1996 J & J 87 83 Aug. 95% Feb.
General, 348 ................ 1996 J & J 59%b. 54% Aug. 7
Ft.W. &Denv ity.—6g..1921J & D 1 51 146% Aug. 170% FeD
GaJ.H.&8an.An-M.&P.D.Ist,5) M &N 90 b. 90 July 93 Jam
Gen. Eleotrio, deb. 5s,9...192 J & D 90 82 Sept. 93% Feb
Hous. & T. Cent. gen.4s,9.1921 A & O 66 a 67 Sept. 71 Apr.
Illinois Central.—4s,g....... 1953 M&N 99 bh. 99 Jan. 102 Feb.
WestemLines, 1st, 4s, g.1951 F & A *102%a. 97 Aug. 103*8 July
Int.&G reatNor 1st,6s ,0 1919 M&N_ 116 114 July 118% Apr.
2d, 4-55.cciiiice 1909 M & S 65 b. 66% Aug. 77% Feb.
lowa Central —1st,5g9__ 1938 J &D 94 Aug. 98 May
Klnlgs Co. Elev. —lst ,509..1925J & J 40 b. 37% Sept. 71 Jan.
Laolede Gas.—1st, 5s,9...1919 Q—F 91 b. 85 Aug 96 Jan.
Lake Erie &West. —59 1937 J & J 114 b. 110 Aug. 117*8 June
Shore. -Con,op., 1st,75.1900 J & J 112 b. 108 Aug. 115 Jan.
Consol coup., 2d, 7s..... 1903 J & D 116%b. 113% Sept. 120*8 Mar.
Lex. Av. &Pav.F. gu. 55,0,1993 M& S 112%b. 109 Aug. 115% July
Long Island.—1stcon. 5g 1931 Q-J 117% Jan. 120 Feb.
General mortgage, 4% .1938J & D 90 Aug. 98 Jan.
Louis. &Nash.—Cons.7s..1898 A & O 102 101% Oot. 108% Mar.
N.O &Mobile, lst 69...1930J & J 112 b 112 Oct. 119 Feb.
d, 69...1930 & J 100 b 96 Aug. 102% May
General, 69... . & D 113 110 Sept. 117% Apr.
Unified, 4g 19 & J 74 68% Aug. ' 80% Feb.
Louis,N. &Ch. —1st, 65.1910 & J 105 b, 102% Sept. 114 June
Consol 69 L1916 A & O 82 b 74 Aug. 103 Feb.
Manhattan .consol. 1990 A & O 93 b, 88 Aug. 99% Mar.
Metro. Elevated.- 1st Gg I908 J & J 116% 111% Aug. 120% June
2d,6b. e 899 M &N 104%b, 101 Aug. 108 Apr.
Mich. Cent. —1st,cons., 7s. 1902 M&N 114 b. 111 Aug. 119 Jan.
OonsoL, 5S......ccccceeeiieenen. 1902 M &N 103 July 108% Feb.
Mil. Lake 8h. &W—lst 6g. I921 M&N 129 a. 122 Aug. 132% Apr.
Exten. & Imp., 59. ....... 929 F & A 110%a. 104 Aug. 115% May
Minn.&SLL. —1stcon 0s,9, 1934 M&N 99 96 Aug. 103% Apr.
Mo-K.& E.—1st 5s g ,gu..1942 A & O 88 b, 81 Aug. 94 Feb.
M. K. & Texas.—1st, 45 g.1990 & D 80% 75% Aug. 87 Feb.
2d,4s,g.. ..1990 F & A 56% 44  Aug. 63% Feb.

Railboad and
Miscellaneous Bonds.

Mo. Pae.-

Mobile&Ohio—New6g ..
General mortgage, 4s
Nash. Ch. &St.L.—1st,7s.

N. Y. Ohio. & St. L .-

N.Y. N. H. &H.—Con. deb. otfs.

Do. J. P. M. & Co. certfs.
Ohio & Mias.-
Peo. Dec. & Evansv.-

St. Jo. & Gr. Island-
St. L. & San Fr.—6g,

St. L. &So, it.

So. Paoiflo, Ariz.—6g..

So. Paoilio, Cal. _68
1st oonsol. ,gold, 5¢g

So. Paoiflo, N.'M..- 3g

Georgia Pae. Ist5-6s,9.,1922
Knoxv. & Ohio 1st6s ,g..1925
Rich. &Danv. oon. esg 1915
WestNo.Oarlstoon.6s gl914
Tenn.0.1. & Ry—Ten. D. Ist, 6
Blrmlngham Div.,64g.. 191
Texas & Paoiflo—1st, 0g..2000
2d, inoome, 5 2000
Toledo&Othent—Sg 193
Tol, St.L. &Kan.0.—64g..,1
Union Paoiflo—6g.
Ext. sinking fun
Collateral trust, 4%....... 191
Gold 6s, eoL trust notes. 189
Kan.Pao.-Den.Dlv. ,6g9.1899
1stoonsol, 6 g........... 1919
Oregon Short Line—6 g.1922
Or.S.L.&Ut'hN.—Con.,091919
U.P.Den.& Gulf, oou 59 1939
U.’S. Cord.—1stool., 69...1924
U. S. Leather—S.F.deb. Gg 1913
VirginiaMid.—Gen.M., 5s5.1936
9
9
7
3
8

cooo©
©oRw

5
6
8
9
8
4

Wabash—1st, 5 g....cccccceee. 193
2d mortgage Og 193
WestN. Y. & Pa.—TIst, 5¢.193
Gen. 2-3-4s, 194
West.Un.Tel.-Col.tr. 5a..193
Wheel. & L.E.W.D. 1st5g,1928
Wiso. Cent. Co. 1st 5 g__ 1937

i
(
f

Note.—"b” indicates price bid; “a

" price asked; the range is made up from actual sales only.

[Vor. LXmM

Infst O|08an Range (sales) in 1896.

Period Oct. 30

Je Jt s

* Latest price this week,

Lowest
M & N* g50%b. 78 Jul
M& N *100%b. 99 Sejj){:.
FA A 98 b 98 Oct.
%g'&] 102 ﬁ 100 Aug.
98 h. 95 Aug.
M & N 100%b. 97% Aug.
J & D * 99%h. 99% ul%/
5E013 b 135 A
. ug.
M & E 63141). 56 Aug.
J & J 128 a. 125 Sept.
A & O0+*103 a 03 Ju?y
JMg 131 ﬂ);% 100% Jan.
112 Au
M& fi 103 b. 102% Aug
M& N *114 a. 111% May
A &0 116 a 115 July
J & J 10334 100 Aug.
A &0 102 99% Aug
J & J 130 20 ug
ob. 131 Au
2 gg *130 g 131 OC?
130 b. 127 Sept
M& 8 85 82 Jurl)v
J &D 108 102  July
AT R, L
0 109% Sept
J & j 60 aﬁ.
i & 11114 109% Aug
*115 a. 109 Aug
A & 0 tl07 b. 100 Jan.
J & D *t«5 b. 159 July
J &Dt 48 31% Jan.
M&N t 92 a 76% Jan.
A & Ot 40*3 135% Aug
F &A 35 b 136 Mar
M& St 36 b. (26 Jan
J & J 104 b. 99% Aug
J & J*101 b. 100 Au
WES B, el
17 Sept
J & D 73ish. 73% oﬁ.
A&O0 13 bt 7 July
J & J 110 104 Aug
J &D 190 Jan.
i & j 109 a 105% Aug.
........... *105 b. 103% Aug.
j & j 100 b. 98% July
M& 8+* 95 b. 01 Mar.
M &N 26 Mar.
J&Jt70 (67 Aug.
18% Jan.
5% Jan.
3% Jan.
J &'J* 67 b. 64 Aug.
J & J 72 83 Aug.
M &N *141%b
M &N
M&N 112 a
J & J 106
A &O0t25 b 23 May
M &N 68 60% Aug.
J & J 26 b. 23% Aug.
M&N 115 b.
J & J
J & J
J &D 84 b. 84% June
J & J 54 45  Aug,
M &N 93 Jan.
J & J* 92 a 92 Oot.
A &0 ... . 07 Apr.
A &0 8 86 Sept.
i & j 100 b. 01% Jan.
i & j 85% 76  Aug.
M& S 90 Mar.
J & J *106 34b.
M &N *10634b.
J & J 108 b
5J & J*113 a.:
J & J'lIIOMDb. :
J & J 102 b. :
A&O0* b. 72 Sept.
i & j b. 79% Sept.
J &D 84% 73 Aug,
March 20 13% Aug.
J & J*106 a,:
J &D »66_ b.
j & j *10liab. 99% Sept.
M&S 79 b 73 Sept.
M&N ... 148 May
F &A 95 a 91% May
M&N *100 b.:
M &N 66% l
F&A 109% 1
A &0 162% 1
J & D 31%b. 25% Aug.
J & Jf21% 114 Aug.
M& N *112 b. :.08 Aug.
M &N 98 b. 87% Sept.
M&N 107 99 Aug.
F&A 68 64% Aug.
J & J 104% :.00 Aug.
A & O* 42 b. 33 Aug.
J & J *104 b .01  Aug.
J & J 86 90 Jan.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS-OCTOBER 30

SECURITIES. Bid. Ask.

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—1st, g., guar 1928
Atob. Topeka & San Fran
Oaioago & St. Lou.—1st, 65 1915
Ool. Mid. 1st, g., 6S.....c....... 1936
AtL & Pao.—2d W. D., gu. 6s.1907
Western Division inoome.. 1910 ©
Bait, .v Ohio—1st. 6s, Park B.1919 102

%

SECURITIES. Bid. Ask. SECURITIES.

Brunswick & W n -1st, g.,45.1938

Buff. Rooh. & Pitts.—Gen. 5s5..1937

W Va. & Pitts.—1st, g., 55..1990 Rooh. & P., 1st, 6S................ 1921
B. &0.S. W, 1st, g.,4%s...1990 7 i0o0" Rooh. & Pitts.—Oons.Ist,68.1922
Monou. River, 1st, g., g.5s..1919 Buff. & Susqueh.—1st, 5s, g.,1913
Cent’l Ohio Reor.—1st,4%s.1930 96 Burl. Ced.Rap. & No. —lst s.1906
Ak.&Ch.Juno.—1st,g, 55 gu 1930 Consol. & oollat, trust, 5s..1934
Brooklyn Elevated—zd ..1915 44 Minn. &St L—lst 7s,9u..1927
Seaside & B.B.—Ist, U.1942 Ced. Rap. I. F. &N, 1st, 68.1920
Br'klyn Rap. Tran. old 8.1945 72 N ... ISt 5S.iiie 1921

Highest

104% June
106 Apr.
102% Jan.
103% ﬁﬂpr.
102% May

31% Mar
120% May

68% Feb.
132 June
102 Feb.
105% Oot.
120% Mar.
109 Feb.
111% June
119% Feb.

133% June
115 June
140 Feb.

t48% Apr.
t44% Feb.
139% Apr.
109% June
104% May
94% Feb.
35 Feb.
91% Jan.
36 Jan.
112% June
t98 Feb.
113% June
112% Feb.
102 Mar.
101 Mar.
31 Feb.
t80% June
144% Oct.
133% Oot.
t31% Oct.

117% Apt
118 Apr

76
32 Feb.

121% Mar.
124% June
106 June
90% Se%t

112 July
92% Apr.
106 Feb.
94% June
93% Feb.
111% June

121% June
114" Apr.
93 Feb.

24*8 Feh.
109% June
177 Feh.
107 May
97% Feb,
(54% Feb.

98 Jan.
111% July
177% Feb,
115 Apr
170 Feb.

40% Apr.
t36% Feb.
113% Apr.
105 Apr.
109 Apr.

77% Feb.
108% May

49% Feb.
108% June

90 Jan.
146 Feb.

t Trust reoeipts.

Bid. Ask.

*93
1191s

10413 105%
*99% 100

95
90
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NEW TOKR STOCK. EXCHANGE PRICES.—INACTIVE

SECURITIES, Bid. Aik. SECURITIES.
0 ouio—Go).NiCIn.M.lit,4%a.1939 JLvana. A Indian.—let, oona.,1926
ijent. RR. A BMnk. -Col. g.5e.1937 <91 94V jFlint A P. Maranette—
ent, of N. J.—Conv.deb., 6a.1903 . Mort., . 1920
Cent i~idfle—Gold oouda, 6a.1897 #:-- i02 | let, non. go .................. 1939
Gold bonds, 6e ....1998 102 Pt. Huron Dtv. —lst 5s__ 1938
aan Joaaaln Br. ,6s__ 'la. Cen A Pen.—1stg. 5s.... 1918
Mon. gold 5s.. 1steon. g, 5s 1943

. "Worth AR. G.—1stg., 55..1928
Fal. Har. A San Ant.—1st, 68.1910
. 2 bhioritt, 73. . .08
......... 102V iGa. Car. A Nor. —lst gn 53 g 1929

IGrand Rap. A Ind. ~Gen. 5a..1924

Land grant, 55, . ...1900

Kit. g. 5a, lero- ABCD .

Cal AO. DIF.exL, g. 6a...1918

WeelL Paolflo—Bonds, 6s....1S99i'
So. Railway (CalL)—1st, 6S.1907

50-year 5a..... 1938  *90 Housatomo—Cons. gold 5s___1937
Cnee O.—Par. M ¥nnd,6s.1898i'102 S. HavenADerhy, Cons.5s5..1918
=jrslg Valle —1st g. 55— 1940 Hons. AT. C—Waco A N. 7S..1903
arm alL 1st 5s5..1941 - .|l 1stg., 5¢e'Int. )
Ckes. OA o West. —Iet 6«,g.1911 Cons. g. 6s (Int. gtd)..

td. 6S.i 1911

Oh.V.—Gen.oon.IsLgmg.5a.1938

Chicago A Alton—8. F., 6«---- 1903j
Lome. A Mo. River—1st, 7S.1
2d,7a..

L. Jack*,

Debent. 6s, prin. A iul gtd. 1897
| Debent. 4s, prin. A Int. gtd.1897
Ilinois Central—ist g., 4s..

S Ist. Igmd .3Vs

I Gold 4s .

i 2-,10&.,_4
..j Cairo Bridge
Bprmgf. DIv.—Coup., 6s___
Mlddle DIv—Reg 5s
C.S AN. —Ten L,

,.1898 i

MIS* R. andge—1st, e. t., 68 1912 .. i.

__1926
18

Cblo Bare A Nor.—1st. 5.

.......... .. 1921

Cblo. Barling. A i}.— 78.1897
ion DIlv.—8Ink. fnn . 7
Staking (and, 4 i
Plata. 4s
Chicago A lowa DIv.—5s.
Cole. A Indiana Coal—1st 55.1936
CbL MU. A BL P.—Ist,8s.P.D.1898;
2d,7 3-10s, P.D
1st, 7s, « g., R.D

lst oonaol
Gold, 5a, coupon
Memp Div., Ist g. 4a.......
Ced. Falls AMinn. 1st,7s..1907
Ind. D. A 8pr.—1st 7s, 1906, trust
rents., ex bonds........ oo
Ind. Dec. A W.—1st. g., 5s___ 1935
lls. A lowa.—1st, g. 45..1939

1921 ....
.190.>

1st, LA M., 7s.. 1st, ext., g.5s......... 1943
let, LAD ., 7s.. Int. AG. SV —3d,4s, g ... 1921
Ist.C. AM_7»..

Lake Erie A West.—2 58.1941
-Vorth'n Ohio—1st, gu. g. 5s.1945
L. 8. A >t.80u—B.AE.-New7s.'98!
Det. M. A T.—1st, 7s. ....1906
Lake Shore—DlIv. bon .1899
Kal. Alt. AG. R.—1st gu.5a.1938
Mahon’'g Coal RR.—et, 58.1934
.. LehighV.,N.Y.-Ist gmg. 4Vs.1940
. Lehl% V.Terrn. 1stg:_‘ 5s,9.1941
7Lehi v*y Coal 1stb5s,gu.g.1933
Litohf. Car.A West.—Ist6s. g.1916

‘KIngsCo.-F.El,Ist. sdq gu A1929
1st, I. A D. Extension. 7s... g,
1«.L»C. A Dar.,5s. .

127

Jnleago A Paclfl .
Mineral Point DIv.5s..
0. h L. Bap. Dlv,, Sa
Fa'go A South., 6* Assn
ai. eonv. sink, fund, 5s..
Dakota A Gt. Boutn.,5s..

I9161)*105 T
MIILLA Nor. mamllne—Gs .1910 "11H .

Ome-ANorw.—30-year deb.5». ézl[ 105 ... ILittle Rock A M.—1st, 5e, g.,1937
Kscanaba A L. 8. 1st, 6s.. Long Island—
lies M. A Minn—1st,7s.... 1907 ___.125 1st,
loos Midland—1st, 8s........ 1900 Ferry, 1st, g., 4**a..
Jalc. A Milwaukee—1st, 7t. 189s Gol .1932
Via. A St. P.—2d, 7... 5. A R'way B. —et, *. 58.1927
(11. A Mad.—l1st. 6s. .1905 2d mortg., INO........c..ce.c.. 1927
let. C. F. A8l P.—ist, 5s. 1909 N.Y.AMan.Beach. —lat, 7a, 1897

(orthern 111—1St, 5*-mmm 910
MU. I- 8.AW.—Con.deb.,5e. I907
Mich. Dlv., 1st, 6s.............. 1924 <123
Ashland Division-1st, 6s 1925 '123
Ch.R.1.LAP—D.M.AF.D.Ist 4S.1905.

N.Y.B.AM.B.—latcoo. 5a ,9.1935
Brookl n kMontauk—lat.6a.1911
Hit, 5@ v 19011
No. 8hore Br.—1st con.5».9.1932
Looli.fcvana.A8t. L.—Oon.5s.1939

1st, 2VS.oieciieeeieen . 1»05 Lout*. A M*ah.—Cecil. Br. 7a.. 1907
Klteoaloo, 4* /.77 1906! . ..° 8. Il. ANnah—lit 6a, g....1919
Keokuk A Des M.-1st.55..1923 95 Pensaooia Dtvision, 6a........ 1920
Ohlc-8L P. A Mina.—1st,6# .1918 "126V 8L Loula Division, lat, 6s... 1921
St. Paul AS. C.—1st,6s....... 1919 126 2d,38 . 980
mm AW. lad.—1st, A L. 6s 1918 1900

Nashv. A Decatur—lat,7a..
la..

mceral mortgage, 6s....... 1932 6. f.,6s.—6. AN. Ala 910
L'hlO. A West. Mich.—5s 1921 9 }ear 5a, g 1
Oa Ham. AD.—Con.a L, 7s. 1905 ena. A AL - 1st, 6a. gold... 1921

td. gold. 4Vs......cccoveiiinnne, 1937 104 =oliat. trust, 58, g ......coco..o... 931

da. D.AIPn—lIst,gn. 5s,9.1941 «IOCV....... u.tN v M.AM.—iat,g.,4**al945
CUV. »k. AOOt-*q. A 24 61930 - oer Kiih.Flor.A8—lit, gu., 6a. 1937
Cl*VACan.—Tr.ctfaforl»t'1917 70 ... Kentucky Central—ia, g. .1987
UUcist U-Uem.g. 4»..1993 90 .gouAjefl. dge —Gug4a 1945

Cairo division, 4s.................. 1939 ... Lou.N.Alb. ACn en.m.*.5a.1940
St.Lou. DIv.—Istool. t“t4<,g. 1990 90 92h Memphis A Chari -6a, goid.. 1924
—1

Mexican Cent. Consol.—

lit, oona. Income 3a, g
Mcx, International—Ilat, 4a,9.1942
. Mexican Natlonal—lat g.,e« %g%;

Sprtug.ACoLDIlv.—Ist.g.4m 1940
WhltsW. Vai. D Ilv—Ist.g. 4s. 1940
Ota-Wab.AM.Dtv. —Istjt.4s.1991
dm I.St. L. A C.—ULg-.4a.1936
Otasol. 6s 1920 ] 241, income, 63,
On.8an.Aa.—Con.lIst.g5s, 1928 <104 .... I 2d, Inoome, 6a, * BM
Indiana B. A W.—1st wt.7s.1900 ..... 'Mlchlgan Central—6a
Ohio Ind.AW.—1stpref.5a.1938 ... 1 Coupon, 5a..
C. Qol. CSn- nd —Ist 7sA-1.1899; 106 Mortgage 4a..
Comso rernnes 19147 BaM.ABtrgi
Cltt. A6pr —lSLC C CAl 7S 1901 .JfISsS Minn.A Bt. L.—lat,
Clsva Lorain A W h.-1st, 5s.1933 __ ..]103 lowa Extension,
Clove A Mah. V.-Gold,5s ..1938! ~...}..... Boathweat Ext. —Iat 7s..
Dot. Lack. A W.—Mort. 7e___ 19071 Pao,lllo Ext.—lat, ..1921
8JTA Bing. A N. Y.—1st, 75.1906; ....... 0.K-ATex.—lat, exL 5a §.1944
Morris A _Essex—1st, 7s....19141-135 Mo. K.AT of Tex. lat .gn 5a.g. 1942
Bonds, 7 s .1900-108 Kanaaa City A P, lat.la,g..1990
Tsot 1871 ..1901 -100 Dal. A Waco—lat,5s, gn....1940
t. eon., guar.. 7s. Missouri Pacltto —Trust 5a.. 1917

110Vv

Warren -2d. 7a .19 Istcoll., 58, g...ccccoo e 920
UAH.Cam—Pa.Div, ooup 7a.1917 8t L.AIL M LArk.Br.iat,7s. I895
Albany ABoaq —1st, gm,7e.1906 - il Mobile A Ohio—lat ext., 6s...1927
1st, cons., guar., be. ....... 1906 1 8t. L. A Cairo—4a, guar ....... 1931
KeoA A Bar.  1st, coup 7a.1921 I Morgan's La. AT. —let, 6a....1920

Denv. Tramway—Con« Sa, g.1910

Metroroi. Ry.—lat,ga. gttal911 plash Chat. A 8t. L.—2d, 6s..1901

Denv. A it. G.—Im 1928 ‘80 O. A. No. fc —Pr. L, g., 6s..1915
IXIM. k k. ng *erA 1911 W T. Central.—Deb. g. 43----1905
Det A Mack—lat lien, 4a,9..1995 N. J. Juuo—Guar, lat, 4a...198b
_____________________ 1995 Beech Creek—let, gold 4a..1936
Dulat A Iron Ran e—lst 5S.1937 Osw. A Rome—2d, 5a, g.,gn.1915
Erie—1st, extende! .1897 103V Utica A Bl. Riv.—la, 2 go. 1922
2d. extended, 5a ... .. .1919*%113 | N.Y. A Put—lat, g., 4a. gu.1993
31, extended, 4 Ve.. ..1923 104V ... N. Y. N. H. A H—Iet re». 4e.1903
4th, extended, 5a.. .1920 *100 ---- N Y. A'Northern—let, g. 55..1927
?th extend(—:«l:ljéla7 .1928P100 103 G\goBrE)negrA \éVESé —Zd 4Vs. 19307
st, com a . . R

W, Y. AgE —1st, 7s. ......1916-131 ~ .... Wilk.A East—lat.gtd.,g.5a.1942

B I#. AB W.—Mong. 6a— 1908 101V Northern Pao.—
.eSersoo—I1st, gu. g. 5%#....19091 101 TI..., James River Val.—1st, 6s...1936
Coal ARR.—6S....cc.mvrirne 19221 ... okane A Pal —lat, oe..... 1936
iAliupL.Istes, ouPoy.1913 *102 110 -Paul en., 6s..1923

HeIenaARedM ‘n—lst. g 65.1937
DolutbAMauitoba—Ist,g.6s1936
DuLAMan Dak.DIV .-lat6s.1937
Onaurd'Alene—let. 6a. gold. 1916

Evans. AT.B.—ist. eona..
1st, general, g., 5s.
Mt Vernon 1st8a
mai. Co. Hr. laLg..

«. 1921 -102
.1942

CLE

BONDS—fContinued)—OCTOBER 30.

Bid. Ask. SECURITIES.
Northern Paciflo—
C. d'Alene—Gen. 1st, g., 6s.,193s
Cent.Washngton—lst % ,65.1938
Norfolk A Soutb’'n—I1st, 5s,9.194)
79V Norfolk AW est-
....... I General, 6s
New River 1st 6s
50 Imp. A Ext., 6s.....
91 Ad ustment M. 7s 924
100 Aid. A Wash. Div.—ist,g.5s. I941
Soloto Val. A N. E.—1st,4s,.1989
Ohio A Mias.—
121 Consol. 7s ............................ 1898
2doonsol. 7s..... 1911
125' Spring.Dlv. —1st7s 1905
General 5s

Ohio River RR
Gen. g.,5s.......

OmahagA 8t. Louis.—l1st, 4s..1937

787
Bid. Ask
*23
lu0 106
81 86
101
1041*

98
*35 43
105 106“
05
13J
103
L13>*
101®8 102 *
104
105
110
*70
*87

4 7
102* 105*
103
91 93

86
*43
104 105*«
110
100"s
107

92
106
119*%4

ioT *
101*
10L*

100

*29

28
*25
109

«110 Oregon A Califor.—1st, 5s, g 192?
Oreg. Ry&Nav—Col. tr. s.1919
Penn-P.C.C.A8tL. Cnsg AVsA1941]

Do do eries B........
P.C.A8.L.-Ist,0.,7S.....c.c.....
Pitts. Ft. W. AC.—ist, 7s...1912
2d, 7 s . 1912
3d, 1
Ch. SLL AP Jst,oon.5s,g.-.1932
116 Olev. AP—Cons s Id 8.1900
99 Gen. 4Vs, AL 942
8L L.V.AT. H—1st. 63,,78 1897
2d, 7s 898
2d. guar 898
100 Gd-RAl ExL—lst 4Vs.G.g. 1941
83 lPeorlaA Pek. Unlon—lst 6s5.1921
2dmortg.,4Vs. ..o 1921
25 Pltts Cleve AToI—lst 6s...1922
32v Pitta. A L. Er.—2dg. 5s, “A”.1923
100 [Pitta. Mo, K. A Y.—ist6s 1932
98“ 102 itta. Painsv. AF —1st, 55...1916
101 Pitta. ShemA L.E.—Ist.g.,55.1940
i_1st oonsol 5s.. ..1943
103 pitta. A West—M. g5 -1941
Pltte.Y'g8t’ nAA —1st, 58,00n.1927
[Rio Grande 80.—1st, g., 0s...1940
99V StJos. A Gr_Is.—2d Ino......... 1925
110 i Kan. C. A Omaha—1st, 5s..1927
IstL. A.AT. H. —Term 5s. 1914
Bellev. A Car —1st, 6s......... 923
Chi.8LL.APad. —Ist d g. 5a|917
8L Louis 8o.—1st, gd! g. 4s.1931
do 2d Inoome 55.1931
89 ! Oar. ABhawL—1stg. 4s....1932
BL L. A8 F.—2d 6s,9,, ol A 1906
*908 General5s........ ......... 1931
35 42V 1st, trust, 1987
100 Kan. City A8 1st, 6s, g...1916
Ft 8. AV.B. Bg.-Ist, 65...1910
Kansas Midland—Ist, 4s, g.1937
Bt. Panl C|ty Ry, oon. 5a, g...1937
Gold 5s, guar........ccceeeeen . 1937
27 40 1st_Paul A uluth—lst 5a__ 1931
*105 108 2d mortgage 5s ....1917
113 BL Paul Minn A M—1st 7s..1909
100 106 2dmort,6s 1909
MlInneap.
Mont. Ce
105 1st
EasL
*96 97 Wen srASiouxF.—1st, g, 53 193 J
90 95 Ban Fran. A N. P.—1st, g, 5s.1919
90 3av.Fl. AWest. —1st, com g.6s.1934
Southern—Ala. Cent Iat6| 1918
«7d" Atl. A Char.—l1st, pre , 75..1897
*85 Inoome, 6S................ 1900
Colurn. A’ Green.—lst, 5-6S.1916
40 U. Tenn.V. A Ga.-Dlvls.5a 1930
Rioh.A Dam—Eq. s. f. g. 08.1909
Dehen. 5s, stamped ...... 927
Vir'a Mid.—Serial ser.A, 6s. 1906
Series B, 6s.. 1011
Berles C. 6s.
Series D, 4-55 .....cooveereeneae
Senes F,5S. i, 1931
Wash.O0.AW—1stour. gn.4s.192I
Ter. As’'n of St. L.—1st, 4VS.1939
1st, 00N. Q. 5S...c.ccn.n. '1891-1944
8LL.Mer:Br.rerm.,g.58,gu..1930
Texas A New Orleans—
1st,7S. e ..
Consol. 5s. 9
Third Aleriue (091 o8 1837
- ird Avenue —1st 5s
oT 7% TA0.CK e (X - 2.1980
Tol. Peo. AWest—lst g Is. 1917
Ulster A Del.—Ist,00a.,6.,55.192
Union Paoldo—Ist, 6s.. ..1896
100 1st, 65.. .1397
113V lSt ..... 1819
Collateral Truet, 65 1903
Collateral Trust,5s. 1907
Kansas Paolflo—1st 6s, g.,.1895
. 18
102 Atoh J Co. A W—I1st, 6s... 1905
103 U.P.'Lin_ A Col.—lat,g.,5s. 1918
Utah A North —1st, 7s...... 1908
Extern, 1st, 7s.. .1909
108 Valleg R'y Cto. of 0.-Con. 6s.1921
67 Debenture, Ser. A.
85 Debenture, Series B. .1939
DeL A Ohio. EXL 1st.
Bt L.K.C.AN.—SLC.Bdge
West N.Y.A Pa.,geu.g. 2- —4s I943
120 Inoome 5s-—,.....%... - 43
West. Va, 0. A Pltta.-iat, 68 1911
Wheei.AL.E—1st. 5s, gold...1926
*78 Extension #felmp. g., 5s......
WH Cent. thoonw»5B  ......... 1937

*60

80

100*4

22
96

95*

No price Fndsy; them »rethe latest qunations male tula week. For fllenellaneoue and Unlisted Bond»-3ee 3d page preooding.
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R ailroad

AND

RAILROAD EARNINGS.

The following table shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)

for the latest period reported.

steam

Intelligent;™*.

The statement includes every
road from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the calendar year from January | to
and ialcuding such latest week or month.

The retu'ms of the street railways are not included in this
tabler butare brought together separately on a subsequent page.

Latent Qi‘oss Earnings.

Roads.

Weekor Mo  1896.
Adirondack....... August--——- 28,866
Ala. Gt. South.. 3d wk Oct. 31,592
Ala. Midland ... August---—-- 45,000
Ala. N. O.Tex. & Pac. June.
N. Oil. & N. E. Lstwk Oct. 28,000
Ala. & Vicksb. IstwkOct. 15,000
Vicks. Sli. & P. 1stwk Oct. 14,000
Allegheny Val.. Septeuib’'r. 191,154
Ann Arbor........ 3d wk Oct. 22,843
Ark. Midland... August 6,685
Atch.T. €8. Fe. Septemb’r. 2,705,718
Atlanta & Char. August— 133,17
Atlanta & W. P. August— 40,999
Atlan. &Danv.. 3d wk Oct. 13,415
Atlantic €ePac.. 2«t wk Oct. 65,443
Augusta Sout’'n *August___ 6,454
Austin&N’west August— 21,669
Balt.Clies.& Atl. Septemb'r. 47,5
Balt. & Ohio___Septemb'r. 2,227,810
Bal. & O. Sou"™w. 3d wk Oct. 127,581
Bangor &Aroost August— 52,820
Bath &Hain’'nds August 2,356
Bir. & Atlantic. Septemb’r. 2,503
Brooklyn Elev. See Stree r Railw
Brunsw’'k&West August.... 43,729
Buff.Rooh.&Pifct 3dwk Oct. 77,473
Buffalo & Susq.. August___ 49,654
Bur.C. Rag. &N. 3d wk Oct. 123,517
CanadianPacitie 3d wk Oct. 484,00<
Car. Midland... Septemb'r. 7,759
Cent, of Georgia Septemb'r, 469,688
Central of N.J. Septemb'r. 1,116,782
Central Pacific. August__ 1,169,913
Chari. Cl. & Sut. August__ 4,93
Charlest'n&Sav. August___ 30,301
Clies. & Ohio__ 3d wk Oct. 216,li2
Ches. O. & So.W. July.......... 178,572
Chic. Bur. & Q.rf Septemb'r. 3,164,549
Chic. & East. 111 3d wk Oct. 96,548
Chic. Gt. West’'u 3d wk Oct. 102,->29
Chic.Mil. &St.P. <dwk Oct. 778,503
Chic. cfeN'tliw'n. Septemb'r. 2,843,064
Chic. & No. Pac. August___ 70,459
Chio.Peo.A St.L. 3d wk Oct. 20,192
Chic.R'kl. kP .. Septemb’r. 1,463,66
Chio.St.P.M.&0. Septemb'r. 862,570
Chic. «<W. Mich. 3d wk Oct. 34,130
Cin.Ga. & Ports. Septemb'r. 5,635
Cin.Jack.& Mac. 3d wk Oct. 14,531
Cin.N.O. & T. P. Septemb’'r. 284,55
Cin. Ports. & V. Septemb'r. 26.002
Clev.Can. &So.. 3d wk Oct. 17,023
ClL.Cin.Ch.&St.L 3d wk Oct. 260,144
Peo. cEast'n. Septemb’r. 151,069
CLLor. &Wheel. Id wk Oct. 20,284
Col. Midlaud-—- Septemb'r. 154.430
Col. H. V. A Tol. August.... 198.588
Col. Sand'y €€ H. 2d wk Oct. 17,536
Colusa & Lake.. Septemb'r. 2,200
Crystal... .August 782
Cumb’l’d y August 80.603
Denv. & Rio Gr. 3d wk Oct. 165,600
JDes M. €eKan.C. 1stwk Oct. 2,262
Des. M. N. &W.. Septemb'r. 44,452
Det.Laus'g&No. 3d wk Oct. 24,695
Det.&Mackinac August___ 25.080
DuluthS.S.&Atl. 2d wk Oct. 30,615
ElginJol.&East. Septemb’r. 100,869
Erie .. Septemb'r. 2,769,490
EurekaSprings. July.......... 5,869
Evans.&Ind'plis 3d wk Oct. ,263
Evans. A Rich.. 3d wk Oct. 3,559
Evansv. & T. H. 3d wk Oct. 20,879
Fitchburg.......... August 629,559
Flint. &P.Marq. 3d wk Oct. 49,485
Fla.Cent.<fcPen. 2d wk Oct. 34,594
Ft.W'th&Den.C. August 68,392
Ft. W. &Rio Gr. Septemb’r. 33,909
Gads. & Att. U. Septemb'r. 85
GeorgiaRR.......3d wk Oct. 39,733
Georgia & Ala.. 3d wk Oct. 24,604
Ga. Car'la & No. August 80,866
Geo. So. & Fla.. Septemb'r. 70.494
Gr. Rap. <fcInd.. Jd wk Oct. 34,113
Ciu.R. & Ft. W. 3d wk Oct. 7,244
Traverse City. 3d wr Oct. 855
Mus. G. R. &1. 3d wk Oct. 2,035
Tot. all lines 3d wk Oct. 44 247
Grand Trunk... 3d wk Oo . 437,053
Chic. € Gr. Tr. 2d wk Oct. 63,48
Det.Gr.H.AM, 2d wk Oct. 23,117
Cin Sag.&Mac 2d wk Oct. 2,766
Tol.S. AMusk 2d wk Oct. 2,118
Great North'n—i
St. P. M. <e M.'Septemb'r. 1,782,313

East of Minn., jSeptemb'r.
MontauaOeut. Septemb’r.

Gulf cChicago Septemb'r.
G'lIf B'mnt&KX'.:Septemb’r.
Hoos.Tun.A WileSeptemb'r.

o
o

1895. 1896.
2%,252i 128.716
42,302! 1,156,618
40,567 95,908
29.000 953,236
12.000 403,485
11,000 401.050
231,602 1,759,888
20.582 917,334
7,523 56,29
2.358,210 20,940,435
138,344 960,169
35,862
13,418 438,830
67,152 2,743,183
4,185 44=494
21,972 163,170
50,600 377,869
2,i 32,506
38,780 4,865.6*10
56,008 443,421
2,507 14,704
2.427 16,454
AY LIST.
41,685 396,03)*
53,671 2,665,884
45,963 321,732
141,153 3,552,573
515.000 15,9 0,392
6,341 42,628
454,998 3,620,034
1,181,218 9,221.927
1,260,445 7,899,524
4,25 37,198
31,559 387,129
201,925 8,198,791
196,818 1,282,553

3,309.528 24,6 '4,284
103,661 3,0 9,378
107,762 3,791.741
862.0 124.815,361

3,251.430 23,94/,178
6\110 543,187
25,932 728,679

1,531,080 11,3i0,97
841,196 5.627,513
3-.403 1,320,552
6,5 -2
13,834 56 >.842
340,600 2,479,178
01,42

13,885 568.723
294,997 10,381,342
174,140 1,291,244

38.260 1,073,275

155,195 1,378,533
257,335 1,624,435
20.582 637,916
1,100 13,191
1,196 8,708
91.940 543,719
18',200 5,826,439
2,30 86.
44,611 326,959
25,593 930,043
34.226 318,047
42,013 1,609,153
91,200 970,072
2,775,428 22.591,336
8.246 35,883
6.246 233,930
2.441 95,639
25,656 840,148
658,117! 4,772,724
5,075. 2,099,755
33738 1,581,527
73,629 566,618
31,059 223,849
885 8,061
42,572 1,187,131
14,609 659,942
52,872 535,841
66,348 650,404
40.591 1,553,495
10,996 323,328
1,048 38,735
2,088 100,782

54723 2,046,341
397,006 14,796,036

60,057 2,455,623
22,209 745,861
3,167
1,866

1,758,41 10,790,660
197.792  1,321,7661

,5
158,3371 137,650 1,443,760
Tot. system. Septemb’r. 2,170.20012,093,859 13,556,186

9532,
3,742

) 28,801
7,894 60,938
4,905 33,686"

Jan. 1 to Latest Date.

1895.

l?;$1.214
1,220,839
335,045

954,659
367,606
374 211
1,864,169
84,480
56.792
20,255,285
92,874

436,895
2,74 ,206
30,024
157,239
386,679

5,141,956
468,149
15,623
14,690

331,278

2,411,349

256,152

3.337.928

14,107,538
34

3,449,773
9,507,920
8.318.354
29,665
372,394

1,295,484
23,862,325
3,017,487
3.150,634
23,095,873
22,026,655
504,347
74 -,632
10,935,413
4,974,022
1,388,970

533,939
11,172,154
1,454,557
1,143,120
1,245,238
1,550,337
665,131

2,152,478
791,187

9,365,663
2,785
1,119,235
11,477,683
29,211
49,180
32,184

R oads.

Week or Mo

Hous.&Tex.Cen August
lllinois Central. Septemb'r.
Jnd.Dec.tfc West. [stwk Oct.
Ind. 111 & lowa. August
In.&Gt. Nortli'n 3d wk Oct.
linteroo. (Mex.) Wk Oct. 10
lowa Central... 3d wk Oct.
Iron Railway. . Septemb'r.
Jack. T. & K. W. Septemb'r.
Kanawha&Micli 3d wk- Oct.
K.C.F.Scott<ftM 3d wk Oct.
K.C.Mein & Bir. 3d wk Oct
Kan. C. N.W___ Septemb'r.
Kan.C. & Beat. Septemb'r.
K. c. Pitts8d Oct.
Kan.C. Sub. Belt 3d wk Oct.
Keokuk & West. jstwk Oct.
L. Erie All & So. Septeinb'r.
L. Erie & West. 3d wk Oct.
Lehigh & Hud.. Septemb'r.
Lex'gton&East August-—
Long Island___ Septemb'r.
Los Ang. Term Sep:einb'r.
Louis.Ev.&St.L. 3d wk Oct.
Louisv.&Nashv. 3d wk Oct.
Louis.N.A.&Ch. 3d wk Sept
Lou.Heu.tfcSt.L. 3d wk Oct.
Macou& BLrrn.. Septemb'r.
Mauistique... Septemb'r.
Memphis&Clias 3d wk Oct
tMexican Cent.. 3d wk Oct.
Mexican Inter'l August
£Mex. National. 3d wk Oct.
Mex. Northern, August—
tMexican R'way Wk Oct. 10
Mexican So___~ | stwk Oct
Middle Ga.&Atl. August-—
Minneap.&St.L. 3d wk Oct
M. St. P.&SdSkM Oct.
Mo. Kan. & Tex. id wk Oct.
Mo.Pac.&lronM id wk Oct.
Central lir'ch. 3d wk Oct.
Total..... 3d wk Oct.
Mobile & Birm.. 2d wk Oct.
Mobile & Ohio.. Septemb'r.
Mont.& Mex.Gif Septemb'r.
Nasli.Cli.&St. L. Septemb'r.
Nevada Jentral. August
Nev.C'yNar.Gge April.......
N.Jersey &N.Y. 1lune........
S.Y.C. H. R.. Septemb'r.
M.Y.Ont.& W.. id wk Oct
N.Y.Susq. & w.. Septemb'r.
Norfolk & West. id wk Oct
Northes'n (Ga.). August—
North’n Central Septemb'r.
North'n Pacific. 3d wk Oct.
Oconee & West. August
Ohio River id wk Oct.
Ohio Riv.&Clias Septemb'r.
Ohio Southern.. Septemb'r.
Oregon Imp. Co. August
Oreg.Ry. &Nav.
Pacidc "Mail
Pennsylvania. ™.
Peoria Dec.&Ev
Petersburg....... .
Pliila. &Erie....
Phila. & Read...
Coal & Ir.Co..
Tot. both Go’s.
Ph. Read. &N.E
Pitts.C.C.&St.L.
Pitts.Lisb.&W'n
Pitts. Sh. &L.E
Pittsh. &Wes'n.
Pitts. Cl.tfcTol.
Pitts. Pa. ticF.
To.al system..
Pitt.Young.& A
Quincy O.AVK.C.
Rich.Fr'ksbh.&P.
Rich.&Petersb.
Rio Gr. South'n.
Rio Gr'de West.
Sag.Tuscola&H.
St.L.Ken’'ettfcSo.
St.L.&San Fran.
St.L. Southwest.
St. Paul ticDul.
San Ant. titA. P
SanFran. &N.P.
Sav. Fla. AWest.
Sher.Slirev.&So.
Seab’rd Air Line
Sil. Sprs. O. & G.
Silverton .
So.Haven&East
So. Pacific Co. -
Gal.Har.tfc S.A
Louis'a. West.
Morgan’sLifcX.
N.Y.T. tcMex.
Tex. ticN. Orri..
Atl. Prop tes./;
Pacific system
Total of all.e
So. Pac. of Cal.
So.Pae.ofAriz.
So.Pac.oiN.M.
Northern Ry..
Southern Ry~
Spok.F'ls ifcNor.
Stateni.Rap.Tr.
StonyOl. & O.Mt.
Summit Branch. eptemb’r.
Lyk. Val. <oai. Septemb'r.
Tot'l both Co’s Septemb'r.
Texas Central.. ith wkSep.
Texas &Pacific 31 wk Oct.
Tex.S.Val&N'.W da
Tol.tfcOhio Cent. 2d wk Oct.
Tol. P. €t West.. d wk Oct.
Tol. St.L.AK.C 3d wk Oct.
Ulster tit Delaw June. .

Septemb’r.
August
Septemb'r.
3d wk Ont.
August___
August—
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
3d wk Oct.
3d wk Oct.
3d wk Oct.
3d wk Oct.
3d wk Oct.
Septemb'r.
Septemb'r.
August___
August___
id wk Oct.
3d wk Oct.
Septemb'r.
Septemb'r.
Septemb'r.
3d wk Oct.
Septemb’r.
Septeinb'r
Septemb'r.
August___
4th wkSep
August___
August.
Septemb'r.
Septemb'r.

August___
August___
August...
August...
August...
Allgu t...
August...
August...
August...
August...
August___
August___
d wk Oct.
August—-
lul
August___

[VOL. LXIT1.
Latest Gross Earnin Jan. 1to Latest Date.
1896. 1895. 1896. | 1895.
$ 1 $ $ *
254,180 239,317; 1,765,978 2,001.751
1,917,364 1,729,091 14,962,131 14,106,801
8,353 8.966 345,916 51,285
55.428  63.8351 511.707 502,335
91,508  91.567: 2.531,541' 2515990
2,747  39.263 1,782.938 1.797.748
41,466  46.788 1,416,049 1,294,383
2,517 4,150 33,754 36,879
22311 19,607 235,274 303,783
9,376 9.470  359.847 347,282
89.807 91,011 3,475,965 3.518,547
26.672 33,298 891,940 809,917
21,074 21,005 194,057 173,037
43 451 32961 3,794
18,678 11,680 589,640 413,805
5,252 4.809  281.558! 228,278
7,031 8,99 303,033  276.781
4.386 6.473 42.384! 57.576
66.132  71.852 2,715,567, 2,785,282
31.87- 32,631 295505 '323.950
14325  19.999 138,877, 136,109
388,246 4J002i 3,091.956 3,184,526
6.14' 9,082 68.781 121, 03
30.454 35,529 1,215,353i 1,165.615
428.900 458,170 15,980,061115,526,3 23
58,404 73,785 "2!209,409 2.272642
8.0S0 10,108 375,732 340,054
6,005 5.163 42,80 50.727
11,363 8.164  10i,843 104,298
31.733 31,381
201,911 200,162 7,966,306 7,453,480
207510 212,902 1,965,153 1.704.959
94,705 92,181 4,032,060 3,487,155
53,331 64,315 531,838 462,920
69.342 52,8 4 2,501,644 2,550.659
10,000 11,430 412,881 372,714
7,247 3,749
52.620 54,674 1.586,643 1,534,492
112,712 104,56 2,953,597 2269.754
310.360 26J,958 9,106,871 8,769,222
466.000 526,001 17,229,000 17,559,220
16.00. 13,00 596.00u 45,947
482,001  539,00( L7.825,000 18,005.167
10,491 7, 239,793 213,823
314,756 271,937 2,583,516 2,366,495
75,273 108,777 831,065 23.028
435,022 429,556 3,693,605 3,451,057
,967 1,883 21,056 17,682
7,985 8,070 29,366 27,910
141,408 159,203
3,968,4*92 3,973,263 32.406,464 31,930.991
79,013 80,391 3,077,104 2,y50,755
214,162 183,065 1.625,023 1,641,540
216,659 249.726 8,933,676 7,502,648
4,769 3,841 37.391 32,071
594,14' 586.379 4,559.335 4,7.-6,647
564,907 600,168 14,695,765 14,436,031
2.653 2,753 22,266 6,6
19.737 22,876 792,159 676,979
16.187 14,715  131.935  131.028
57,63i 66,651 542128  534.992
304.883 2i<4.531 2,182,320 2,139,429
464,329 453,17-
328,546 347.455 2,6£0,960 2.954.558
5,176,339 5.786,539 46,061,170 46,816,670
19.310 21,351  692.111  727.677
35576 45,947 380,923 362 061
426,417 452,415 2.709,068 2,685,715
1,801,851 1,931.562 L4.825.595 15 456.700
2,171411 2 345.260 16 168,832 16 617 633
3.973.265 4 276 822 30.994.42 32 104 333
65,465 70,313 513,464 563,301
1,154,698 1,432,987 10,839,146 11,127,219
3.7 3.751 31.743 31,
12,284 12,694 516,292 494,807
34,204 37,476 1,347,671 1,381,349
15,115 19,954  607.115 722 540
7.545 8,08L 319510  284.246
56.864 65,511 2,316,036 2,456.472
114,137 178 472 1,092.477 1,287.707
25410 26,358 221,036 189,854
46,076 54,938  488.5S52 496,540
25.629  29.831  235.652  226.676
8,536 11,452 365,848 334,147
51.700  56.700 1,894,639 1,884,862
11.187  11.353 82,149 35,341
6,294 3.546
554.086 539,358 4.501,966 4.313,076
123,700 150,9u0 3.671,702 3.871.377
169,394 170.707 1,065.923 1,072.311
247,973 223,44L 1,410,478 1,396,178
69,827 79,678 561.802 613.141
227,835 234,074 2.227,816 2 223,365
13,241  11,2.3 189,805 225,167
233,604 244,562
10,119 11,345 134,125 123,757
6,500  10.195
3,763 2,988 20*570 15,198
431.650 387,854 3,169,175 2,920,117
70,877  74.319 567.531 80,216
354,080 425,8i7 2,984,119 3,569.397
33,529 19.351 114,054 147,836
117,967 134,590 858,008 1.053,337
/1326027 /1334614 G),868,483 a0790361
2,829,249 3,u83 266 20 318,717 20,713.651
4.155,276:4,417 880 30,187,200 31.504,012
858 265 996,964 6,499,604 6,718,596
150.360 161.482 1,466,154 1,437,916
80 666, S5.593 743,915 693.916
219,712° 207.291 1,382,897 1,244.611
422,162 451,931 14,596,293 14,420.237
44,861 7,1 273,461 168,372
144,559 151,697 663,042 657,493
10.086 67 30 872 32,244
78.164  98.764  694.747 857,415
70662 66.190 636 087 514 036
143,826 164,954 1,330,834 1,371,451
9,438 12,507  179.397 82,226
176.109 189,031 4,868,0 2 5.035.186
2,r»6i .00 12,62 17,508
38.142  26.580 1,392.590 1,370,772
22,88k 25241 779,207 88.997
47,298  48.013 1,702 728 1,477,263
71.4-vs 168665
2157509 238,283 1,912.866 1,924,142

U.Pac.D. &G...'Augus
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Latest Gross Earnings Jan. 1 to Latest Bate.
Weekor Hi ~ 1890. 1805. 1896,
3 3

boad8.
1895.

$

Ution bactile; 1,316,808 1,219,587 8726042 8.816,107
3

Un. Pae. KR August

Or.S.L.AO.S AHEIlit__ 177,849 462,594 3,525,618 1,964
8t.Jos.AOd.la. August 64.181 61.01S 410,859 376.363
Kan.C.AOm August ... 9,618 6.151 63,13 * 42,822
Tjt.9t_J.AD.T. 2d wk Oct 22,379 18,885 573.583 527,690
ant. Br. * 3.1 wk Oct. 16,000 13.000 596,883 445,948
iebMU.A WA August.... 31,323 24,103 202,40 170,394
Cen.fir. AL'JL, August-— 72,635 52,423 472,863 357,044
Or'dtotal.'t August ... 2 050,467'1 ,893,805 14,065,563 13,631.697
Wabash.... :M wk Oot. 242.21- 294,712 9,742,97* 10,077,540
Waco*No iAugast..,.. 18,307 17,0921 137,047 32,184
W.Jersey ASeaNs'August.... 425,31 .
W,V .O1l.&Ptcte Septemb’r. 100,100 103,i0i
WastVa-APttw July....... . 35,336 223,208 207,681
Western of Als... August— 41.768 42.502
WeafcN. Y. A Pa. 3d wk Oct 74*30 75,7001 2,439,a3> 2,612.0r,
AL Brt. itd wk Oct. 0,495 32,769 1.076,047 1,067, *69
Wisconsin Oat 3d wk Oct.  93,04s 100,646 3,501,117 3,580,793
Wfighter.ATen July......... 6,752 6,756 51,521 45,0X3
York Southern. August... 6.963 6.3 1

* figure* gtven do not include Oregon Ry. & Nay., On. Pao. DenverA
Bolt, lirnv.-r LeadvBle A Konnlson. Montana Union and Leavenworth
T(%Peka A Southwestern. a These Ugares mounts results on eased Hues

Includes earnings from ferries, etc., not given separateé}/. gMexp
can currency. t tnolndee only half of lines Inwhich Union Paoltlo has
a half Invr.«t. . ) i
« Includes operations of the Chits. Burlington <s Njrthern In hotU
ears.
yl fs-sv.-reresults for Ohm directly operated east of Pittsburg.

« Include* riwulte on affltlated Baas

f Covers beside* the Atlantic Synem t'n 1lumtoa ATe.ru Centra.
Austin * Northwestern. Central Fexafnc Northwestern and Ft, Worth
A New Orleans.

Latest tirosa Earnings by Weeks.—The latest weekly
earnings m the foregoing are separately summed up a-
follows :

For the third week of O Mober our prelimimry statement
eovew 67 roads, and shows 5-73 per cent loss in the aggregate
over the same week last year.

THE CHRONICLE,

2tf aeek of October. 1896. 1895.

*

I T
Prev'ly reported (74 r'ds) 7,563,872 3,036,376
fl 65,413 67,152

Atlantic* Paelflo........... 41 X

Col. Sandusky & Hook’g. 17,586 20,582
Ueorgla..........., .. 6,105 41,028
luterooeanio (ilex.) 42,747 39,28
Mexican Railway--------- 613 42 52,394
at. Joseph & Crd- Island. 23,379 18335

Total '30 roads)___ ...
Vet decrease (6*22 n

7317,471 8,336,180

Increase,

150,322

173,748

789

Decrease.

692,454
518,708

~ Net Earnings iloutlily to Latest Oates.— The table follow-
ing shows the net earningg of Steam railroads reported this

week.

A4 full detailed statement, including all roads from

which monthly returns can be obtained is given once a month
in these columns, and the latest statement of this kind will
be found in the Chronicie of October 24, 1896. The next

will appear ia the issue of November 21, 189

Gross Earnings.—
1896. f895.

Eoads. $

Alabama Gt.Souths.Sept. 136,620 142,793
Jan. 1to Sept. 30 — 1,056,842 1,104,786
July 1to Sept.30 ... 384,139 400,614
Alabama Midland...Aug. 45,000 40,537
Jan. 1to Aug. 31~  395.008 335,045
Jiily 1 to Aug. 317-~. 91,772 97,325
191,154 231,602

Allegheny Valley .. Sept,
an.lto Sept. 30— 1,759,338 1.964,189
AteU, Top A3 Fe.b.Sept. 2,705.714 2,358,210
Jan, 1 to Scot. 30... 20,940,135 20,255,245
July 1 to Sept. 30 ... 7,35(>.201 6,802,5)9
Balt,Ohio A Southw.Sept. 515,339 618,570
Jan, 1ui*Sapt. 30 4,197.792 4,727,304
July 1to Sept. 35—, 1,531.636 1,730,036

Bath A Hammonds.. Aug. 2,356 2,507
Jau | to Aug. 31 ... 14.704 15.513
Brunswick A West ..Aug, 43,729 41,685
-fan. | to Aug. 31 ... 393,038 331,278
July Lto Aug. 31___ 9.1,322 97,749
Bail. Hoc (1I.A Pitt*. >9;pt. _ 281,114 267,485
Jan, 1to Sept, 30 ... 2,437,157 2,250,136
July | to Sept, 30__ .334,406 834,219

Canadian Pamtic. a.Sept. 1.326,880 1,821.391
| * 1 au. oSapt. . , y ,
3d Wk of 1*Mur 1890 1895 XHErETM, Jau. 1 toSapt. 30....14.669,392 12,595,538
Cent, of Georgia. a.S-pt. _ 4611,683 154.998
* Jan. Tt" Sept. 30 ... 3.62(1.034 3,449,773
Alabama ?it. Matter*... 3t1,'\5}|982 42,302 5 95 10,710 July 1to Sept. 30— 1.215.033 1,243,314
Ann Ar-vft. . ,
Atlantic A Danville...... 13,41* 1.1.41" Ce”tESLOfl t’t‘{s‘]é;t"sgem' 91‘1112?.2)227 éslg%g%g
Bait. A Ohio Soathw*--'. 127*01  13*780 11,199 : ) SU e T e Rt
Buffalo Koch. A Pitteb'c 77473 53.871 23,802 Char. A Savannah. .Aug. sg ,fgsl; 31,559
Burl. 4/1. Rap. A North 123.5U 141,153 17.63i Jau. t to Aug, 31 ... , 372.391
Caaadiac Paaao............. 4*4.001" *.0 31.000 July I to Aug. 31___ 01,176 69.0
Ch«*W*** AOhio...... 2012 > 11,237 .. ... Ofttos, AOhio.a — Sept. 339,855 _ 811510
Ohiowto a E**u Bltwu* 00 51- 10.3,881 7.113 Jan. 1to Sept. 31—  7,53',329 7,072,151
0 Mungo Omsk tnlIMf- 107,7m  ........ 5.23 July 1to Sept 30— 1573.163 2,478,293
Chicago Mliw. A 3A Paul. 774N0* L. 83 516 Oslo, BurLAQUIu.lilSept_ 3.164.549 3,309,523
Chte. Peoria A St, faml« 20192  25.932 740 Jan. Ito Sept, 30 ...24,624,284 23,862,325
Chte. A Wrtt Michigan 34.13V 35,403 C o 1.273 . . d A ' , '
; 69V Olio. M. v St. P.n...Sept. 2,878,178 3.082,291
On, Jackson A Macktnar 4531 13,834 v R 1 to'S 30 o EgS'3TE 2 ETA O
Canton A 8<»uti.'a 17,023 11,685 3,13i au, 11to Sept ...22,582, 574,
CRev. Ol f ur. A «t. Iy 260144 291007 34,%53 July 1to Sept. 30___ 7,948,772 8,034,518
CSev. hotain 4¢c Wheeltn'’ 20,244 38,260  ........ 17,976 Cm.N,Orl.& Tex.P.aSept. 284,551 _ 340,600
Denver A Kin o rands. 165,600 181,200 15,000 |1 Jan. | to Sups. 30 ... 2,479.173 2,665.355
Detroit Lane** A North 24,605 25,-503 899 | July 1 to Sept- 30... 823,705 982,936
Kvaa*v. A IndlanapoU* 5.253 6/216 <. _ 983 1 oteve. Canton A So..Sept. 62493 57,763
%rm*r, a Kii'hniojiJ... 9Mb 2,411 1,118 ........ i Jau. 1to Sept 30—— 517,812 49 4204
EvauAv, mTerre Haute, 2d.*7 «25016  ........ 4.777 || July 1. to Sept 30 190,454 193,436
runt A Pare Marinett i 40,485 55.075 _ 5,590 ! : 1.233.527
Oeorgia...................... . 39.733 42,572 — 2330 ClevCin.CASt I.a3opt. 1,121,256  &5a
geerglaA Aiabama: 54601 177809 9.99> Ja?, t to Sept. 30 ... 9,631,410 10,287.183
rand Rapid. A Indiana 34.U3 40591 6,478 July 110 Sept. 30 __ 3,312,370 3,692,955
Ctoclimal K A Ft. W 7,244 10,946 3752 1 Peoria A Eaet'n.a.Sept. 151,069 174,140
Trarer,* City..,........ . | 8\l 1,048 103 Jau. | toSent, 30 ... 1,293,211 1,454,557
Mask. Or. Kap. 4 Itd 2,035 2,0Sm 53 july 1 tosept, 30 — 428,077 515,555
Grand Trunk of tsunwia 437,053 397,006 40,047 Olev, Lor. A Wheel- Aug. 104,050 155,971
latenx’f A <U. North's .. 9L.AC« 4,587 f.gso 1 Jan. 1to Aug. 31.... 914,083 803,455
lowa Central ................. 41.486 *6,788 July T to Aug. 31 —". 224,019 315.243
Kanawha A Michigan... 0.37ti 9.470 91 : Den. A R. (Jrande b.Sept 623’026 661'691
Kan.cny fc'ty. * Mem. 89,807 91,011 1,201 1 Den. A R L rance Daerl 822058 5 983154
Kan, 0. Mere. ASinn__ s 26672  83%9 6,626 an. ito Sept. 30 ... 5,338, 1183,
RN I B R A
Kan, City auburb. Belt.. , , ) . Co,, n Sept. s ,
Il:ake Eréé A WesteI;_'n,__l_ golﬁlg,‘% ;%,(5)255 ........ E,S%O Jan, i to Sep%,. 301 586,633 410,602
ooiav. Rvanav, V. Hi. 1, , . , i
Louisville HemLA St, if. 8080 10,108 2028 Edison BULCQ hLsert
I'\(;IMllavﬁl_legAL CNﬁMIIDTtlle.. 455&.573% 43513,?1&) 5 29,270 | ;> - Sep 3
emphis arleston. ) '3g1 352 VErie ... . 2,769, 775,
Mrthan Centralo... 201911 200162 1,749 Jau. 110 Sept. 30 .--22,094:339 22.999.99¢
Mexican National’.....," s 94,705 92181 2524 . Deo. 1'to Sept. 30 .. , 213,
Monicapoll* * St. Louis 52,620 54674 ... 2,054 | Erie Teleg. A Teioph. Co— . -
Minn, SL P. A ft. 8. M... 112,712 104.567 8,145  ........ July 1 to sept. 30.... 330366
Mo Kanw@a A Terns ! 315360 262,938 51,401 ... ... Jan. 1 to Sept. 30 ... ,
Mo, Paclhe Alr.-iMt... 468,000 526,006 60.000 1 Fall Brook—b 171747 185126
Ontrai fitaaou.. ...... I«,OOS 13,000 3.000  eee..- ! July 1 to Sept. 30.... - 189367
Kew York Out. A Weafn ! 9,01 00,391 13781  Jau. 1toSept.30 ... 482,994 '
Norfolk A Western...... 218859 249,726 33,067 'yeorgla.a...............Sept. 167,899 111,288
Northern Paolfio........... 564,907 61X1,108 35,261 ; Jan. | to Sept. 30-— 1,068,735 865,224
Ohio RiVEr.... oo 19,737 2J.m 3.130 July 1 to Sept. 30-— 73,446  291.970
Peoria Dee. A Kvaaav.. 19,310 21.351 2,041 | b, south. A Fla f...Sept 70,494 66,348
Pitt*.Shell. A L. Erie... ! 13,284 12,694 410 - % a0 1to Sept. 30— 050104 595,158
pitetiorg A Writern,... 58864 02,81 st {' July 1to 8apt, 30— 225162  208.619
io Grande Bootfiern... , AoZ L . ) 32124 43.006
me itrmie Western.... 51,700 86,700 5,000 1 Keokuk A West'®. I>, Aug. ) ,
. loui« Sonitewestera. 123,700 150,900 . 27200 m  Jan. t to Aug. 31— 259,503 228.694
Railway 422162 451031  vnm 29,719 i Minn. A St.Louie...Sept. 207,588 193,276
tA PaelBc.o - 178109 189,031 2,9*2 Jan, 1to Sept. 30 ... 1,432,616 1.374,130
>Peon* A West; n. 22,88» 25,241 2-73i; ! July 1to Sept. 30—  530,34X 40,5?8
Ot LA Kao, City.. | 20008 4T3 ... 52461 1Non Jt Central,b— Sept, , 594,148
) 1 Jan, | to Sopt, 30... , s
i 67,400 75,700 - 83 lpennsylvania_
Wheeling A lack®Erie, .. 20,485 32,768 el T l%'ggo ilM Lines directly operated—
Wisconsin Central. 93,046 109,01t  ........ . ’I‘Eagt-lngilt(S. E.Se t. 5,176,339 S
S . 7607294 8030785 170000 ~B3&Ab8 1 IRT K -~ o LW o1 473 8o
482.HU ! Jan. 1to Sept. 30,.  Den. 076,200
) ) AH lines operated— D 003.800
For the second week of O itober our final statement covers Eajs; rqr llttgssﬁ\El.Sggt. 1ot 1085 000
SO toid*, and dhows *v3\ per rent lists in the aggre- West of Pitts.A%.Bept, Dee, 742,800

lan. I to Sept. 30..  JIeC.1,184,-590

59,893
820
2,023
12,804
129,510
33,493

782,008
301,942

758323
5,311,361
176,639
1,015,525
401,130
462.837
3,315,39.)

91'787
(1ef.13

1,369,684
8,600,717

75,351
590.398
135,522
10,7J2
104,599
37,411
291,570
2,283,138
829,018
39,843
246.603
99,626
24,401
257,318
62,452
243,180
2,119,505
754,023
26.735
255.083
18,835
224,675
832,558
6,010,910
6,617,152

130,174
364,527

91,925
174,805
74,977
*282,431
*124,942

0 100,315
546,043
C231,696
0.86

Deo.
Doc.

Dec. 365,50

Deo, 1,580,000
133,900
907,900

Deo.
Dec.

~---Wet Earnings.------
LB96.

1895.

54*345
304,-141
138,038

def.4,093
def.734
S.457
96,689
748,272
338,694
3.234,593
935,433
255,966
1,695.504
672,483
986

5,099

744,345
4,488,773

636,636
412,929

489,758
3,705,776
def.1,613
75,115
<ief.2,861
270,251
2,245,798
15,267
1,477,199
8,379,672
1,315,367
8,061,517
3,103,995

739,947
300,755

48.557

285,512
101,288
286,926
2,190,963
888,482
26,785
170,288
27,720
235,139
758,955
5,305,075
5,803,927

558,838
¢ 231,265

4

580,3 199,0. 194,365
1,700,617 1,112,422 1,345,323

410,000
857,300

0
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—————— Gross Earnings.-------------Net Earnings.--
1896. 1895. 1896. -ngS
Roads. $ $ *

Phila. & Reading.. Sept. 1,801,854 1,931,562 876.780 912,906
Jan. 1 to Sent. 30___ 14,825,595 15,456,700 6,333,931 6,787.62S
Deo. 1to Sept. 30....16,658,850 17,008,627 7,149,669 7,392,489

Coal & Iron Co...... Sept. 2,171,411 2,315,260 105,622 df.206,694
Jan. 1 to Sept. 30....16.168,832 16,647.633 df.186,291 df.507,036
Deo. 1to Sept. 30....18,385,190 18,235,889 df.268,711 df.694,464

Total both. Cos____ Sept. 3,973,265 4,276,822 98 2,402 706,212
Jan. 1to Sept. 30....30,994,427 32,101,333 6.147,640 6,280,592
Dec. 1 to Sept. 30....35,044,040 35,244,516 6,830,958 6,698,025

Phil. Read. AN.Eng Sept. 65,465 70,313 23,774 15,311
Jan. 1to Sept. 30 ... 513,464 533.30L 150,915 154,068

Pittsburg h Western.Sept. 218,001 287,482 74,753 96,119
Jan. 1to Sept. 30.  2,151,6152;959,936 709,879 698,076
July 1 to Sept. 30.... 742,956 881,175 255.886 290,702

Rio Gr'nde South.. b.Sept. 38,947 42,392 16,303 24,036
Jan. 1 to Sept. 30— 339,027 302,762 132,599 149,677
July 1 to Sept. 30----- 119,369 119,289 50,682 67,057

St. Louis & San Fr ..Sept. 554.036 539,358 259,043 225,296
Jan. 1to 8ept. 30.... 4,501,966 4,313,076 1,763,772 1,647,787
July 1to Sept. 30___ 1,583,313 1,550,533 710.886 625,851

San Ant. & Aran, P.Sept. 247.973 223,441 125,730 103,470
Jan. 1to Sept. 30 .. 1,410,478 1,396,178 403,698 337,741

Sav. Fla. & West. b.. Aug. 227,835 234,074 30,941 38,606
Jan. 1 to Aug. 31.... 2,227,816 2,223,365 526,131 655,640
Julyl to Aug. 31.... 462,356 19,593 63,836 121,608

SilverSp. Ocala & G.Aug. 10,119 11,345 3,030 3,015
Jan. 1 to Aug. 31.... 134,125 123,757 73,984 38,993

SouthernRailway.a.Sept. 1,692,234 1,650,368 604,657 553,433
Jan. 1 to Sept. 30....13,314,663 13,103,190 3,479,713 3,288.546
July 1 to Sept. 30.... 4,557,911 4,702,823 1,353,442 1,371,232

Summit Branch....... Sept. 78,164 98,764 def.198 5,690
Jan. 1 to Sept. 30..., 694,747 8577415 def.98,840 70,28 L

Lykens Val. Coal.. Sept. 70,662 66,190 def.316 def.5,901
Jan. 1 to Sept. 30.... 636,087 514,036 8,249 def.40,188
Total both Co’'s___Sept. 143,826 164,954 def.1,014 def.214
Jan. 1 to Sept 30.... 1,330,831 1,371,451 def.90,591 30,093

Wabash.b.......ccooeeene Sept. 1,060,030 3,175,560 336,832 341,100
Jan. 1to Segt. 30___ 8,998,579 9,196,461 2,442,442 2,487,002
July 1 to Sept. 30.... 3,163,733 3,523,450 1,004,875 1,125,649

Wrightsv. & Tenn...July 6,752 6,750 2,935 2,706
Jan. 1to July 31.... 51,521 45,013 20,951 9,637

%Net earnings here given are after deducting taxes,
Net earnings here given are before deducting taxes,
¢ After adding other income net in September, 1896, was $107,708,
ggainst $96,512, and from July 1 to September 30 $251,876, against
253,892.
t Includes Chicago Burlington & Northern for both years
t Prior to Julﬁ 1,1896, taxes were included in expenses for 1896
only, but since then they have been included for both L896 aud 1895.
*Including other income, the net from January | to September 30
was $374,337, against $217,854, and from July 1 to September 30 was
$155,372, against $91,809.

Interest Charges and Surplus.—The following roads, iL
addition to their gross and net earnings given in the foregoing,

also report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inler’'t, rentals, die,-s r-Bal. of Net Earn. -

1896. 1895. 1896. 1895.

i Roads.Z $ $ $ $
Ohio. Burl.A Quincy.Sept. 880,000 872,955 459.664 604,244
Jan. 1 to Sept.’30___ 7,920,000 7,856,590 710,717 523,082
Olev. Cin. Oh. e St. L.Sept. 238,792 239,918 52,778 121,915
July 1 to Sept. 30.... 703,511 708,820 126,107 259,156
Peoria «tEastern..Sept. 36,802 36,802 3,041 9,6 L9
July 1 to Sept. 30— 110,405 110,405 def 10,779 24.299
Denver A Rio Gr'de.Sept. 200,520 201,388 42,660 85,538
July 1to Sept. 30.... 581,949 585,441 172,074 283,041
Bio GraDde South...Sept. 13,990 14,348 2,613 9,688
JJuly 1 to Sept. 30.... 41,427 43,137 9,255 23,920

STREET RAILWAYS AND TRACTION COUPANItiS

The following table shows the gross earnings for the latesi
period of all street railways from which we are able to obtain
weekly or monthly returns. The arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latesi Gross Earnings. Jan.1to LatestDate

Gross
Earnings. Week orMo  1896. 1895. 1896." 1895.

Akron Bedf'd & Clev. Septemb'r. 8,701 73,387
Akron St.Ry.A 111 Co. Jime....... 18,057 15,221 102,048 84,740
Allent'n & Lek. Tr't'n May.. 21,234 19,119 80,744 72,223
Amsterdam St. Ry... July.......... 5,178 4,355 28,515 26,486
Atlanta Railway........ August— 8,600 7,300
Aurora St. Ry. (llls.). Septemb'r. 4,977 6,174
Baltimore Traction... Septemb’r. 107,971 108,883 952,360 866,961
Batli St. Ry. (N. Y.).. Septemb'r. 1,921 2,11 16,108 16,125
Bay Cities Consol___Septemb'r. 7,315 7,484 69,930 68,185
Binghamton St. Ry... Septemb’r. 13,440 12,639 111,697 97,348
Bri ieport Traction. 3d wk Oct. 5,393 5,939 262,497 244,121
Brockton Con. St. Ry. Septemb’r. 31,345 29,118 239,694 206,213
Brooklyn Elevated.. July 127,910 159,745 1,040,526 1,282,454
Br'klyn Rap.Tr. Co.—

Brooklyn Heights.. Septemb’r. 381,527 390,463 3,340,487 2,874,986

Br’klyn Qu'ns & Sub Soptemb’r. 64.690 63,309 539,061 55,101

Total for system. Septemb’r. 446,217 453,772 3,879,548 3,330,087

Buffalo Ry........... June......... 0,509 761
Chester Traction Septemb’r. 18,709 23,231 160,621 158,357
Ohio. & So. Side R.T.. Septemb’r. 50,945 52,407 519,663 538,592
Ctn. Newport & Cov.. August— 62,976 62,736 436,377 405,371
City Elec. (Rome,Ga.) Septemb'r. 1,90 15,66
Cleveland City Ry...” August— 113,394 100,062 762,634 688,188
Cleveland Electric.. Septemb’r. 134,922 134,237 1,238,863 1,103.961
Cleve. Painsv.& E____ Septemb'r. 7,21
Columbus St. Ry. (0.) 3d wk Oot. 10,585 12,425 5*14,534 5*0g8*668
Coney Island &B’lyn. Septemb’r. 28.939 38,585 273,310 310,386
Consol. Traction. N.J Septemb’r. 245,538 2,092,756 1,869,635

Danv. Gas El. Light &

Street Ry....cccoee August., ___ 64,655
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Latest Gross Earnings. Jan. | toLatest Date.

Gross
Earnings. WeekorMo 1898.  1895. 1896. 1895.
. $

Dayton Traotiou........ August 5.9141............
Denver Con. Trainw. Septemb'r. 64,271 61.256 542,243 5*36,184
Detroit Ry.... ....... Septeiub’'r. 34,706 22,044 32i,767
Duluth St. Ry . Septemb'r. 18,970 19,664 165,813 167,8*8*6
Enterp. RR. (Chas’u. Juiy.......... 4,331! 4,857
Erie Elec. Motor Co.. Septemb'r. 11,526 15,013 1i8,093 1*14*267
Fort Wayne Consol,. July ... 19.282 13,012 95, 66,7
Galvestou City Ry.. Septomb'r. 19,148 20,003 161,692 167,006
Herkimer Mohawk Xi

ion-v F'kfortEl.Ry. Septemb'r. 3,509 4,131 32,281
Hlng'.m (Mass.) 8. Ry. July.......... 9,800
Hoo8iok Ry .....cc......0.. Septemb'r. 640 **6*6*33
Houston City St. Ry. July. 19,910 21,323
interstate Consol, ot

North Attleboro... Septemb’r. 10,852 12,293 94,410
Kingstoa City Ry...... Septemb'r. 49 3 4514
uehigh Traction....... Septemb’r. 10,35 92,128
Lock Haven Traction April......... 1,46 5,292
London St Ry. (Can.). Septemb’r. 13,562 7,998 72,557 43,480
Louisville Railway... August-— 103,061 105.647
Lowell Law. & Hav.. Septemb'r. 35,774 47,190 32i',6*24 3*32,601
Lynn & Boston.......... 3d wk Oct. 23,981 21,074 1,212,262 1,189,850

etrop. (Kansas City i 3d wk Oct. 34.126 34,205 1.449,449 1,407,414
Montgomery St. Ry.. Septemb’r. 5126 4,991 43,183 37,487
Montreal Street Ry... Septemb’r. 121,086 118,946 962,933 853,951
Nassau Elec. (B’klyn) Septemb’r. 147,317 33,511
Newburgh Electric... 8epteinb’'r. 19,669 12,463
New England St.—

Winchester Ave — Septemb’'r. 21,813 23,873 198,047 184,963

Plym’'th & Kingston Septemb’r. 3,145 2963 26.750 24,261

otal......cccoeeeen. Septemb’r. 24,958 26,836 224,797 209,224

NewHaven&Centrev. Septemb’'r. 4,574 5,150 42,802 35,483
New Haven St. Ry. .. May........... 20,011 15,942 74,846 63,220
Sew London St Ry.. Septemb'r. 5,217 6,168 44,050 42,562
New Orleans Traction Septemb’r. 98,802 111.648 1,001.473 986,409
N. Y. & Harlem.......... June....... . 475,517 554,930
N.Y. & Queens C'y... Septemb’r. 36,593
Ogdensburg St. Ry. Septemb'r. *533 1*3,346
Paterson Ry ............. Septemb’r. 26,610 30,477 245.490 222,884
Po’'keepsie &Wapp. F. August— 9,022 10,406 57,790
Rapid Ry. (Detroit).. Septemb’r. 8,420
Roauoke” Street... August-— 3,892 * 27,59*6 23,979
Rochester Ry L Jduly .. 70,704 71,656 498,300 478.923
Schuylkill Traction... Septemb’r. 8,480 9,537 72,815 68,572
Sonuylkill Val. Trac.. Septemb'r. 6,037 5,320 49,416 36,570
Scranton & Pittston.. Septemb’r. 6,058
Soranton Traction— Septemb’r. 31.538 28,990 258,338 217,015
Second Ave. (Pittsb.) Septemb’r. 44,787 43,660 385,06 244,100
8ioux City Traction = Septemb’r. 6,920 7,708 59,379 58,230
Syracuse E’strSideRy Septemb'r. 3,322 3,633 28,97
Syracuse Rap. Tr. Ry. Septemb’r. 35,7I> 35,098
Terre Haute EL'c. Ry Ay 13,777 12,848 ' 47,960
Third Ave. (N. Y.) Septemb'r. 2,000,858 1,998,723
Toronto Rﬁ ................. August—  8558*1 92,53*3 643,50 63 7,789
Twin City Rap. Tran. Septemb’r. 232,397 185,846 1,547,735 1,466,284
Union (N. Bedford)... Septemb’r. 18,231 18,158! 159,710 139,338
United Tract. (Prov.), August___ 168,980 166,316 1,165,428 1,066,329
Uait. Trac. (Reading)|August— 22,462 22,854 133,07 122,101
Utica Belt Line.......... Une...... 81.751 75,127
Wakefield & Stone ;Septemb’r. 4,978 6,346 45,807 43,814
Waterbury Traotion.. Septemb’r. 20,126 22,412 181,032 179,035
Wheeling Railwai/. Septemb’r. 14,000 12,622 126,455 111,456
Wilkesb. & Wy. Valley Septemb’'r. 41,971 45,310 376,522 327,241
Worcester Consol......July......... 48,598 42,573 284,053 239,214
Worcester Sub.St. Ry. Septe 14,291

*On account of a breakdown road ran for only 10 days in September.

Street Railway Net Earnings.—The following table gives
:he returns of Street railway gross and net earnings received
this weea. In reporting these net earnings for the street rail
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a month (on the third or the fourth Satur-
day) we bring togetner all the roads furnishing returns, and
the latest statement of this kind will be found in the
Chronicle Of October 24, 1896. The next will appear in the
issue of November 21, 1896.

—————— Qn'oss Earnings.-——-* Net Earnings.---—-.
1896. 1895. 1896. 1895.
Roads. *

$ $ $
Brockton Con.St. Ry.Sept. 31,345 29,118 12,572 10,675
Jan. 1to Sept.’30.... 239,694 206,213 97,950 84,406
Consol. Traction (N.J.)—
Jan. 1 to Sept. 30___ 2,092,756 1,869,635 994,480
Danv.Gas J51.-L.& St. Ry.
Jan. 1 to Aug. 31__ 61,655 30,568
Denver Con.Tramw.Sept. 64,271 61,256 23,729 24,319
Jan. 1 to Sept. 30..., 542,213 536,184 203,569 203,348
Detroit Railway ___ Sept. 34,706 22,044 12,928 9,545
Jan. 1to Sept. 30 ... 321,767 98,976
Herkimer Mohawk Ilion
<fcFrank. El. Ry ..Sept. 3,509 4,131 1,211 2,305
Jan. 1to Sept. 30___ 32.28L 12,142
Lehigh Traction— Sept. 10,353 5,547
an. 1to Sept. 30 ... 92,128 43,857
July 1to Sept. 30 ... 34,695 19,566
Lowed Lawr'ce &H.8ept. 35,774 47,190 15,040 21,481
Jau. 1to Sept. 30___ 321,024 332,601 133,336 124,212
Montgomery St. Ry.Sept. 5,126 4,991 2,798 2,947
Jan. 1 to Sept. 30___ 43,183 37,487 22,084 16,371
New London St. Ry.8ept. 5,247 6,168 2,347 2,626
Jan. 1 to Sept. 30___ 44,050 42,562 18,094 11,036
New Orleans Tract..Sept. 98,802 111,648 43,028 49,550
Jan. 1to Sept. 30___ 1,004,473 986,409 434,761 410,580
Paterson Railway...Sept. 26,640 30,477 10,395 15,112
Jan. 1to Sept. 30.... 245,490 222,884 103,064 94,246
Richmond Traotion—
Junel9toOot. 19.... 44,500 24,500
Bo. Boulevard RR.(N.Y.)-
July 1 to Sept. 30.... 16,644 *2,056 11,332 m529
Third Aye.RR.IN.Y.)—
July 1to Sept. 30 ... 707,943 725,719 358,941 353,761
Jau. 1to Sept. 30.... 2,000,858 1,998,723 941,985 909,224
Twin City Rapid Tr.Sept. 232,397 185,846 153,242 115,595
Jan.’1 to Sept. 30___ 1,547,735 1,466,284 887,618 830.307
‘Jnlon Ry. %X. Y)—
July™1 to Sept. 30.... 155,511 135,376 80,012 60,806
Jah. 1to Sept. 30.... 397,807 337,427 172,806 139,203
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-----Gross Earni n%s. ————— *e— N¥t Earnings
1S96. 189

Hoads. $
Waterbury rracfn-Sept. 20,126
Jan. 1 to Sept. 30— 131,032
Weslehester Electric (N.Y.)
July 1 to Sept. 30.... 41.750
100,780

Jan, 1 to Sept 30....

5. 1896. 1895.
9 $ $
22,443 9,102 10,949
179,035 82,929
33,152 19,598 15,694
86,783 32,608 26,156

*Figures for 1895 are from August 20.

Interest charges aad Surplus.—the following Strbet
railways, in addition to iheir gross and net earnings given in
the foregoing, also report charges for interest, &c., with, the
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Statementfor the year.—The operations of the company’s
property for the year ending June 30, 1893 (for the first seven
months of which period if was op-rated by the receiver and
for the last five months by the company), resulted as follows.

Gross Income. -Yel. Taxes and rentals. Balance, surplus.
$959,638 $249,743 $79,103 $170,640
_Distribution of first mortgage bonds.—The present distribu-
;uon of the company’s issue of first mortgage bonds is as lol-

ows.

Issued to bondholders of the old comganyland otherwise
under plan of reorganization............. %...... ....$2,433 000

surplus or deficit above or below those charges. feneiesrevgg gglrléjtseergf tsgclgarligy for ear trust obligations. 2 1%%%%%
—ItUtr't, rental*, tie.— of Hot Earns.— T
1398. 1895. 1896. 1895. Total issue now authorized...... ..c..cccpvviverieiccienen, ..... $4,599,000
Road*. * $ * Reserved, as per term*of mortgage, tobe issuedonly against
Dar,v. Gas. El. L'ht A gt. Ry.~ new railroad constructed or acqQuired..........ccoeeeiienees e e 676,000
Jau. 1 Hi Ang. 31.... 12,000 . 18,585 ... i i
Denver Con:lrani* Sept. 17,928 17,115 5,901 6,874 v T@E'd)%ﬁ.%ble ISSUE. ..o $5,275,000
Jan. 1 to Sept. 30.... 160.878 158.877 42,393 48,471 "V - d
Waterbari/ Trae.C».Sept. 5.240 2.953 3,882 7,990 L . .
Jan. 1 to Sept. 30.... 33.307 e 49,582 ... Cincinnati Portsmouth & Virginia RR.
f Report for the year ending June SO 1896.J
ANNUAL REPORTS. President Samuel Hunt, in his report, says in part: In ex-

Aaaaai Reports,—The following isan m4*x to all annual
reports of at*:tna railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ Am Street Railway Supplements.

This index does not include reports in today's Chronicle,

Raileoads axd Umcmu Co’s. StsBET Railways (Con.)

Volume 63— Page, Volume 6A— Pag%

O**KRR..... . PA  MetropuilUw;, Traction iS. Y. City)
ito BocUMir A PilUPu - i it
Penasjrirool* RR*....... Myt Soppen Traction (Mld)

tetofrn, VTV am
Toledo A ObtaOatttm. X«**»0 RJeetrie EBre—_ikIy(L N Vé%. So7
munmt Railways. Norttoy 'Jilem€ 1c%j<3”(Chicag 6
V&ttme B$— Pagg. R*Khmtvt faiiwéj 0]
B iif City A XflWtowa.......... IVI\7/I Schenectady Hr, > sl Gty 719
rcmijfn n Al ? ity)..
*\mann» Cn, k 3nhntto*n . sa# %le“mﬁ)fn ir L§n5| él&s»y) %1
Baffle* & Xlajrara VaPs Eld3tiQdve ) . o )
INSAET A *Suratt Tramway ... 494 8|U‘f« Traction g*tsita>. 18 %
fe Doe*K U A IlImttmf. ... m\ um). 87lt had Stmvt -
Hiass Co. <Brooklyn* Y«ftktt» EE.., 558
Atchison Topeka & Sintt Fe UUlwiy.
f Report for six months ending June SO, 1S96.J
The first report of this compiny covering its opera-
tiors fir the six month* ending June 30, 1896, (the

first six months of its existence), together with the com-
pany's income ao munt and balance -he*t, i« given on subse-
quent pagts. Bel »w we furnish some allinonal (lata and
also a statement of the earnings for three fiscal years in full.
Earnings for Full Ymr.— fu- earning* for the full year
are as follow* in comparison with the two previous years :

uksixos U » *XI*»«r,» ton rl\ﬁ'Lljf*r ku teasosim ot (8435
1.1.". =

Year*_su_iting fuae > - 1."M. 1995, 169 4.
Ore** >irtitng*. ... -,.F26,9ri.597  $Ir.fiil.'1.S3  $>0,365,654
Operating >xpeil*--.,. ....... 22,071,275 22,317,355 22,557,399

getearnings................ $«,»28,322 *<>.215,623 *7,828,255

Traffic Statistics.—The statistics for the six months re-
garding number of passengers and ton* of freight carried,
the average rate received therefor and the number of miles
run by trains are Hewn in the following tables:

MtKMtmrorTaarrtc roams MMmn exxuso jusb30,1896.
Date' IUtenut Rateper

in er mile.

Fmmngtr* e&rrked, JVumifter, Mileage, miles am.  Cents,
rBmtA, inn 60,110.570 65 8151 02315
Entiresystem) *«t. 855901 67,607.279 70 165 0T330
<Total.1.672,359 127,747,838 69 $138 02 321
i i . At>. miles Mate per
Freight carried. Tone, Mileage,, earned, tonperm
, East... 1,992,495 440.780,741 221 *054
Entire system., 3West .1,490.77% 374,195.693 251 01. 198
‘(ToUL.3.444.26* ¥14.956,434 28 L Qil20

m&m my str thaiss, etc., fob ttmc six months, 1896.
ATAA ALMA Q.CAS Sou CaL Sonora Totalfor

. t. Hu A, Hit Hu
Pm*Qaertrain™. ._ .. . tr.ng . i mj4 X %!?1‘%90
R iB,im | ] 1,07 ij,m%_ '7}’5
MixoAumm...,,hmjris  ...... m,*m 55,51 mAto 755,2@
JTot aT. MOwW ftigffi MM'S 11,09\056
worlLoLx. tralm.97 07,7@ 2ULOFS »5788 14643 13¥500
Ar. rate_per pamon- . )
aw gatl Ite.>....... B»8eta. 578et«. M3 Oti* T59ct«. 220ct4d. 20
At rata p&% Um per
NKRC. e I'flSeB. 3*88ct*.  113ct*. 364d#. 227eta.  1*13Cs.

Equipment in Service JUne SO, 1800— Locomotives, 962
Passenger car-. 641; total freight care, 27,719; total miscel-
aneous cars, 269; total car, 28,639—V, 63, p, 601

Chicago Peoria k St. Loni» KR,
fStatement for six months ending July SI, 189%, etc.)
The CHROIttcUE has been favored by President Huidekoper
with the following facts.
Statement for *te months.— The operations for the six
months ending July 81, 18% were;

B s :

Xetearaiag™ ... ..*125,350
Rental*, late*. Ae 38,901
*86,449

8i* month*' interest on $2,433,000 of oatat'nst bonds.*18,760
SIX mlaths' iotsrsst on loan of $300,000 24,000 72,760

*13,639

planation of the apparently unfavorable showing of an in-
crease of gross earnings of 12 65 per cent and a decrease in net
of 3'7? per cent, it should first oe borne in mind that theaver-
age receipts per ton per mile have decreased 11'76 per cent.
Second, it has been the Fractlce of the management to charge
to operating expenses a liberal portion of the cost of improve-
ments, and as there was expended in the la3t year something
over $100,000 charged to “ capital account,” as against about
$37,000 for the preceding year, it can be readily understood
why the net shows a decrease.

In addition to this a very considerable amount of ballast
and an unusual number of ties have been put dowa. The
fact that the transportation department has been able to
nandle over 31,000 tons, or 25 per cent, more freight, increas-
ing the average haul over 6 par cent, and only increase its ex-

VI'J per cent is conclusive proof that the road is
rapidly getting in condition to h tndle its traffic economically.

Improvements.— The report says steel girders have been
put in at various places and that:

A very large uulount of wort has been (lone,  on the change ot grade
near Ciuolnuati auil we are now using a portion of the mew and per-
manent line, Ineludiag th> steel vlatucts over Duos Creek: and Hog

Back Road, which are 4n) aad 130 feetloug. respectively, the former
being 60 feet high. ErdUouae trestle requiring over 40,000 yards of
earth li as been Tilted, uud this leaves but ,one small Umber trestle west
of Batavia Junetl ice of the fourteen we formerly had. A
steel vi.tduuc 30 >feet lone hi* replaced the wooden stmeture over the
west fork of White 0*k (freak, and steel girders for anin White Oak
Creek, near Sardinia, la Brown. Count%/, are on hand to replace the
wooden brl(\j/ge there. Alt these structures are budIt upon dcst-olass
masonr%/. est Fork trestle, 1,100 feet long, requiring over 80,009
ards of earth, has been filled, aad water-ways of stone have been
uilt under live or six more trestles, which are uow ready for iillitig.

Statistics.— The following statistics are of value :

Tons_. AV.tram ~-Ra/e per mile-, ’\—Earn'gs per mile—
Year. carrui. load. Perton. Perpam. OTroad. Pt.lr.m.
1895-3......30 ,759 237 0-90 etr. 1'92 $1,593 $143
1894-5......240,212 294 192cis. ZQO 2,312 161

Goal and Coke.—In 1395-8,113,053 tons; la 1391-5, 82,413 toils.
Earnings, etc.—The earnings, etc., have been as follows :
E\EN/KOS, EXPENSES AND CHARGES.
1895-96. 1894-95. 1393-94. 1892-93.

Rate per passenger per mite. ..L’9:ots. 2 ots 2112ota. 1'98 eta.
Rate per ton per mile........ . ... 90 0Ota. 1'02o0ts. let. 1-44 ots.
Earning*— $
Passenger ... 79,321 75,447 73,104 93,374
Freight ... ...193,960 164,700 159,527 167,606
Mail, expre: 15,832 16,546 16,125 16,155
Total........cooeeeens 239,163 256,693 254,756 277,135
Expenses—
Maintenance of way 71,623 53,129 53,329 64,268
Maintenance of equipment 30,731 22,337 23,572 23,815
Tran-pc; ;. tiuu..... 97,344 92,283 95,326 97,212
General, etc 45,581 42,845 42,376 40,695
Total expenses. 245,282 211,094 213,503 225,990
Netearnings................. -43,831 45,599 41,253 51,115
Perc'tage of exp’'stogrossearns. (3189 (33241 (33-81) (81-54)
Deductions..........ccocereeneneeieniens 19,825 33,235 32,733 6,400
Surplus 21,056 12,314 8,521 44,745

¢Includes 2 per oent dividend on preferred stock.
GENERAL BALANCE SHEET JUNE 30, 1896.

Awell— Liabilities -
Gostof road and equip.$2,396,917 Stock, common....$1,586,000

. 51,533 Stock, preferred.. 594,000
19,-411 Bonds........ccorivveiene 95,000
Audited pay-rolls, etc.. 30,770
Other accounts.... 22,143
luoome account........... 159,349
Total..ooooveveeeieece *2,467,262 Total....ccooveeiiece $2,467,263

V. 62, p. 966.

Cleveland Terminal & Talley Railroad.

f Statementfor Period Oct. 6,1895, to June 30, 1896.)
The Cleveland Terminal & Talley RR. is coitrjlled by the
Baltimore & Ohio RR., which owns $1,593,550 of " its comcnoa
stock. The company has issued no printed report, but
through the courtesy of Auditor Jas, Btrtol we have been

favored with the following statement showing the rasult of
the operation of the company frotnjthe date of its organiza-
tion, Oct, O, 1893, to June 30, 1898: A
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Earnings— Expenses— fINANCIAL STATEMENT OCTOBER 1, 1896.
FreiKlit traffic 9431,326 Maintenance of W. A S... $55,309 Assets— Liabilities—
Passenger traffio 102,383 Maintenance of equ lp, 56,068  cash. ... $4,282 Capital stook, comm on. 14.000,003
Express traffio 6,093 Conducting trauspor'n... 236,042 constr 223,923 “ prefer *1.° 1,000,000
Transportation of mails.. 5520 General expenses........ 23,954 Materials on h 3,755 2d Ave Pass. Ry. 65 30,000
Rentals. 7, Total 371373 Stocks of other oom 7,336,685 . 120,000
Miscellaneous.. otal expenses......... $371, Maiiltg&oper'g3m>s. 75,736 Bradl'k,fc Tart. Ck 6s. 50.000
Percent'ge of oper. exp. . Taxes paid.......coeeees 3,049 2d Ave. Tract. Co. 5s.. 300,000
Total earnings.... to gross earnings ..... 66$158538136 Real estate and bides., 2d Ave. Tract. Co. 0s... 2,000,003
NEL BAMMINGS oo oo s paid sinoe Deo. 1, '94. 58,293 Floating debt........... . 166,542
Deduct fixed, charges— $146,667 CQUIPMENT. .o 163,817 Cross receipts, 3 mos.. 148,666
Interest on funded debt................... 13212 Int.paidsinoeJalv 1,96 1,999 Surplus (Dec 1. 1891
TaXES it e — ' Accounts receivable.. 28,742 to July 1, 1896) ....... 84,970
. Surplus e $2;3f953; Total e $7,900,178 Total oo $7,900,178
ross earnings per mile of road.... , V. . .
Operating expenses per aria of road 4,970 V. 63,p. 269
Net earnings per mile of road........cccocciiiiiiiiiiciiin, - $2,522 American Type Founders’ Company.

Of the authorized issue of $6,003,003 first mortgage bonds,
only $5,500,030 are now outstanding.—V. 63, p. 155.

Kanawlia & Michigan Railway.
(‘Statementfor the year ending Jane 80, 1896.)

1896. 1895. 1894.
Years ending June 30— $ $ g
117.670 113,062 109,892
320.869 275,645 221,187
16,792 16,793 16,844
Other items. 2.654 2,325 4,041
12,800 12,800 12,800
470,785 420,625 364,767
Expenses -

107,986 90,989 65,732
50,147 40,483 44,741
184,343 157,912 124,773
13,859 12,980 26,285
356,635 302,364 261,531
114,150 118,261 103.236
Miscellaneous income. 1,322 1,212
115,472 118,231 104,448
98,943 99,507 91,270
Interest on current liabilities 1,424 3,561 2,251
21,600 21,779 15,952
Rental 10,000 10.00J
Total... 121,970 134,847 119,473
BalAnNCe s oo m e e def.6,493 def.16,536 deM5,02*

CONDENSED BALANCE
Assets.

SHEET JUNE 30, 18)6.
Liabilities.

Cost of road.... , Capital stock .$10,000,000
Cost of equipm 329,112 Funded debt.. 2,469,000
Stocks owned, (Point Current liabil 211,717
Pleas. Br. Co.) ... 1,000,000 Interest not due..., 24,690
Bonds own. (Pt Sundry accounts 6,243
Bridge C o ... 1,000,000 Profitand loss___ 22,398
Other investments ... 8,000
Cash & current assets. 42,184
Mater, and supplies... 14,445
SUNATIES..orrrrrs wrererrerns 0,742
otal.....c.cocovvencnne $12,734,048 Total..ooeviiiien $12,734,048
—V. 63, p. 50

Mexican Northern Railway.

fStatement for the j/ear ending June SO 1896.J
The earnings and expenses for the late fiscal year have been
furnished us, and are given below in comparison with the
corresponding figures for the two previous years :

1895-6. 1894-5. 1893-4.
$ $ $
Gro3s earrings 660,644 697,500
Operating expenses ...342,645 317,025 358,125
Net earnings... ...421,226 343,619 339,375
Miscellaneous rec 13,873 7,526 16,107
351,145 355,482
Sinklufr fund 33,032
Interest on bouds... 99,600 - 134,475
Mexican silver exch 377
Betterments.....ccooeiviiviiiiieeeee il 4,287 ~ 2,275
Dividends ...120,000 120,000 150,000
255,284 284,475
Balance, surplus..........cccccovevenne. 95,861 71,007

Wheeling & Lake Erie Railroad.

(Report for the year ending June SO, 1896.)

The pamphlet report has recently come to hand, but the
text of the President’'s remarks were given in the Chronicle
of Sept. 26, p. 553, and the usual tables of earnings and bal-
ance sheet in the issue of Sept. 19, page 500.

The following statistics are now given, showing changes in
traffic, equipment, maintenance, etc.:

1895-98. 1894-95. 1893-91. 1892-93.

Total tons carried.............. 2,307,541 2,134,766 1,611,538 2,107,314
Of which bltumin’s coal..1,230,530 1,105,930 961,383 ,

Ores. 94 657 67,530 105,607
Earnings per traia railo... $1 21 $1 16 $125
Aver, tons per train, No.. 248’9 244-4 2-11
Earns per mile of road. $5,836 $>,481 $5,217
Fgt. cars own'd J'e 30, No. 0,

16 5,525 4,988 5,0
o paid for matnte’eo. $70,906 $87,363 $71,630 $32.039

-V . 63, p. 702
Second Avenue Traction, Pittsburg.
( Statement of October 1, 1896.J

An additional amount of $519,000 of the first mortgage 5
pir cent 40-year bonds of this company has been added to
those now on the list of the Baltimore Stock Exchange, mak-
ing the i-sue to date $3,000,000. The total authoriz'd issue is
$>,500,000

The following statement is furnished :

(Report for the year ending August 31,1896,)

President John E. Searles, in his report, says in part:

Reduction of Capital Stock. —Acting under an agreement
dated Deo. 11,1895, was issued acircular to the stockholders in-
viting their co-operaiion in the voluntary reduction of the
stock from $9,000,000, divided into preferred and oommon, to
the amount of $4,000,000, divided into 40,000 shares—ail of
the same being general stock with no distinction or prefer-
ence. It is gratifying to report that the stockholders, with
substantial unanimity, acceded to the plan and carried the
same into effect by following the procedure prescribed by the
statute for the decrease of capital stock.

New Debentures. —Concurrently wi'h this action, your di-
rectors made provisions for an issue of debenture bonds to the
amount of $1,000,000, announcing, however, as the pfficy of
the company, a limitation of the amount to be presently is-
sued to $500,000. and under date of Mty 1, 1890, executed
with the Mercantile Trust Co. of New York an indenture, es-
tablishing a sinking fund, and containing other provisions
for the protection of these bonds. These bonds were offered
for subscription to the stockholders, who, up to the cloie of
the fiscal year, subscribed $161,000. Additional subscriptions
have brought the entire amount of bonds sold to date to
$196,000. The amount realized has been applied in
the reduction of the floating debt. The remaining bonds
your directors have thought fit not to urge for sale until a
restoration of general confidence shall procure for them a
proper market, when the flsating debt will be correspond-
ingly retired.

Result of Reorganization.—The importance of th’'se two
measures can hardly be over-estimated. They enable the
company to mark down the valuations of its plant, patents,
leases, good will and other capital stock accounts to a value
amply justified by their worth. It will effect a reduction in
the amount of taxation and increase the prestige of the com-
pany and its financial success.

Year's Business.—Manufactures and sales have been more
encouraging than in any previous year. Tne volume of
transactions largely increased until the last three months,
when, owing to the stagnation of general business, they f-.11
slightly below the sales of the sune months in the preceding
yeais. The total net sales show an increase of more than
$170,000 over the sales of the year ending Aug. 31, 1895. The
extension of automatic plants his been continued, and
during the year several foundries, among the most import-
ant of the company, have been equipped with automatic cast-
ing machines for body type. Other automatics are now in
process of construction, and the close of the current year
should see the full equipment of all your foundries with im-
proved machinery for all classes of type. The new Foundry
Building, erected for the Philadelphia branch of your com-
pany, has been completed, thoroughly equipped and occu-
pied, securing greater economy and largely increasing the
capacity of the works. The selling branch at St. Paul has
been closed, and its business transferred to the existing branch
at Minneapolis, which will be fully able to transact substan-
tially the business of the two cities at a reduced cost.

Prospect of Dividends.—Notwithstanding the universal
depression, the net earnings of the business of the company
for the past year amount to $136,184, and it must be re-
membered that this net result has been reached after very
substantial deductions arising from the sales at low prices of
type made by our predecessors and taken at an unprofitable
valuation in the original organization of the company. The
net earnings of the company amount to nearly 3% per cent
upon the new capital stock. These have, however, been
absorbed in improvements and additions to plantand property.

With the advent of normal business conditions and the re-
tirement of the floating debt by the marketing of the bonds,
your directors feel confident that the coming year will enable
the company to pay dividends upon its capital stock.

Balance Sheet.—The balance sheet is as follows :

STATEMENT OF ASSETS AND LIABILITIES AUGUST 31, 1896.

Assets. Liabilities.

Plant.......ccccoeeeveceeeeeerens $2,75T,422 Capital stock
Mdse. & raw materials. 1,007,512 Accounts payable
Accounts receivable.. 365,902 Bills payao e.......
Bills receivable ... 295,532 Debenture bonds........
Cask 23,373
Accrued interest and

unerpired insurance. 19,391
Patentsandmis. assets 180,637

Total.oooeieieece $4,650,339 Total s e $4 650,339

Officers.—President, John E Searles ; Vice-President, Rob-
ert M. Janney; Secretary, John P. Murphy: Treasurer,
Morris H. Smith. Board of directors—& Frederick Jordan,
Henry Barth, L. Bjyd Benton, A T. H Brower, J. W, Pain-




October 31, 1896.]

ney, R. W. Nelson. George Cleveland. John E. Searles,
Benjamin Kimball, Walter S. Harde?, Cnarles S. Conner,
Robert M Jsnaev, William B MacK-dlar, John Gill, Monroe
Smith.—V. 63, p. 133.

Pennsylvania H*d, Light A Power.
(Report for Year Ending Sept. SO, 1896.J

At the tir.c annual meeting held oa Wednesday the
annual report of President Maloney for the year ending
September 30, 1896, was read. The report itatif is 10;
at hand, but the Puiladelphia L dger" says: Tne net
protits for th- year were $173,194 Oat if ches- prjfits a div-
idend was paid of $79,000, nr 6 per cent, accumulated on the
preferred st. ek to Oct. 1 The interest for six months on the
Edison Tiust c-riidcates to October 1 was $19,502, and after
deducting these two items from the evruings thsre is sli >wn a
balance of undivided profits of $146 692.

“ During the ptstniue months $123,1)00 has been spent in con-
struction and betterments of the E lison property, $50,000 of
which has been paid on account of the extensive storage bat-
tery plant now in course of erection, $45,000 for extensions on
the' street system and $23,000 on buildings, machinery, etc.,
including repine. It will tie necessary tospsnd $50,000 more
this year. Tne company also contemplates spending $150,000
more on the str eta in exten ling its mams. “ This expendi-
ture,"says the report, “is absolutely necessary to take care
of the volume of business which is coming to the company and
the incr-msed dem»nd f r service.” Tne eltctric storage bat-
tery plant which is now being erected in the Eiison station is
the largest that bias ever been budt in the United State*, and
under the contract, the report states, the company can safely
estimate on a saving of 20 per cent by iis use.

“ fhe licreased business of the companies compo-ing the
Electric rrust during the iast six months over the correspond-
ing months of 1893 am turned t> nsarly 16 per cent. The
report states that the arc light system for commercial pur-
poses ia one of the most important features of the company's
business, aod prior to the uew management securing control
of these properties its opp rtumties for development were
somewhat restricted. The furnishing of power by electricity
is another imp >riait branch of the company’s bustoess, and
the belief is expressed that it will fully compete with any
other meinod nf producing power. This branch «f the com-
pany's business das increased fully 20 per cent since it took
control of ib* properties.

«The financi »L statement shows that the total assetsamounted
to #13,23-,119. The profit anl loss acc >unt showed credits
amounting i" : tad debif KBOQ ding to $185,893, leav-
ing a balance of undivided profits amounting to $146,691
This includ-s the business of the Edison Company for nine
months endin%September 30.

" Tables on the walls of the room in which the meeting was
held gave the following interesting statistics about the power
stations, conduits and business of the company:

“ Horse-power of boilers—Edison station, 4,500; Brush station,
5,666: alternating station, 400. Horse power of engines—E li-
eon, 8.740; Brush, 1,600; alternating. 400. Ciptctiy of dyna-
mos-Edison, 55,000 incandescent lights; Brush, 8,600 arc
lights; alternating. 3,400 incandesoent lights.

=4 Ji,d rgrouod construction—E lison, electric tubing, mains,
107,833 fret; Edison, eteetii: tubing, feeders, 112,682 feet;
conduit? for electric cables, 115,362 feet: ducts in conduits,
1,460.2-21 feet.

“ Bu ines*—Incandescent lamps, 82,572; m dive power, 2,303

hor?e-power, equivalent to 124,617 lampt; arc lamps, 2,957.”—

V. 63. p. 513.

GENERAL INVESTMENT NEWS.

U«*orK4nlz*ttoa#, Etc. -z-ii&it Dita a* to Default*, /?eor
ganizition Plan#, Payment oj Overdue Coupons, Et* Al
acta of this nature appeariai< since the publication of the I*-»t
i&iuea of ™ Investors’ and Street Railway Supplements

may be readily found D; luwiaa of the fullowiatj index. This
index does not include matter in to-day’*Chronicle.
Railroads and Miscel. Co.'s. »Street Railways (Oon.)
Totum* 83— I'afff. | volume 63— Iage.
i? Chi A So. Side R T. -.wM. 501. 601
(%?én t%?p%wA'l'n&iéna - 'rﬁélrg %(5;2 1On|.c?rs10d. Plgne}tfedlman* vvvlvlrtld. 651
Kentucky M i1»a ! o l<id 754 i Columbia A MU. C >m»t. i’0....rtcpr. 158

Isouisnlie N. A. A Chllairo...rtora. 754 _Colam ban (O.) Centra! St— rterr.

N«w Orleans%South'sta.. . .tat*. ?»4 i Detroit Railway . ......nam~ 104
St. Loai« A £*n Fraudisco-K. E<kniift n « Soldiers’ UoineO* asu-
0 A MraUiveeiern . ...ajmt. 461! _injtton. D. C)
Paul A Northern \ 3..1«0<V. _ Ft."Warne Coo#oL St. Ry rerrr. C>S

Terrs Haute A Isrjm niporL . j Houston Belt & viiwn ilia.
: _ Ktn*s County Kl (B klyni ..rrc-r.
Toledo St. LOU'SA LS 8 JoffClo. 750 JL. Or}tgno K Klremlde *(OS\;v'ecg(r). (;;2

LY. /.. rtcor.
atrkkt Railway™. Motr< p.illran W.S. El.tCb'nol.co ip. 3io
Yotumt 8] — Page JNewark %Granville Klee— r<cvr. =aj-
Beit K f.' WuhingUiti. D.Cl rtcv'.
Chatton*.** Elec .racer. 401; coup. 651
American Electric Keating.—On CnlUted Department in
Boston —The company'’s 8toek has oeen placebo <the u Itshd

department of th- Boston Sleek Exchange.—\. 62, p. 631

Baltimore * 03In RB.—Coupon Payments Aw. 1—We
learn officially that all coupons flu- N >r. 1 will ha proop Iv
met. Among the«e are the coupons from bonds of the U ve
land Terminal & Valley RR , which will be paid
Brothers & Co., New York, and of the Baltimore 13t Kit.
which will be paid by the above house, and also by Al-it her
Brown A Sons in Baltimore. Coupons due Nov 1from tr>
Akrom & Chicago Junction Railroad first mortgage 5 per cent

*sio Awin streets uy.......... e !
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soli bondi will be purchased by Vermilye & Co. at their face
\%Ilue ou and after rnuuriGy until further notice.—V. 63. p.

<ro >klyn Rapid Transit. —Line to Flushing Opened.—The
new trolley 1n*b tween Brooklyn and Flushing, L. I., was
formally opened this week. In addition to the usual service,
through parlor cars will be run on certain days of the week
to accommodate shoppers, an extra charge beirg made.—V.
62, p. 1138.

Buffalo Rochester & Pittsburg ItR —Physical Condition.
—The following facts as to the physical characteristics of the
property have b?en famished to the Chronicle :

Road — 1696 1395 1896 1895

Length maid line aad Sto.ie ballast, miles.  2*6 Lo

313 311  Cia-ler, miles...... 23-3  29-4

e— Gravel, miles 205 210

162 130 New rails laid, tons 5.493 3,594

65-70 Ibs.(steel) mi es. 67 67 Ties renewed. No. 108,441.104,283
*>6-60 Ibs.(steel) miles. 85 Bridges, etc. (Jcet)

00 Ou Steel aud iron....... 8.439 8,337

. «) 00 Woodea bridges... 44 44

To;al sidiuKS, mils . 132 121 Trestles.............. . 26,300 28,650

—V. 63, d. 226.

i Incago Burlington A (Juincy RR.—Facts About Bonds.
—1la the current bsue of the Investors’ Supptement Will be
found an article de.-cribing iu detail each loan of this com-
pa-iy’i syst-m, while in the editorial columns of to day's
Chronicle is an article on the company’s indebtedness as a
whole —V. 03, p. 458.

Chicago Edison.—Bonds Called.—No ice is given that all
the bonds of the Chicago Warenouie & Manufacturing Co.
have been called for payment Dec. 7,1896, and all the Chicago
Edison debentures for payment March 1, 1897, if not previ-
ously paid or exchanged under company's offer.—V. 63, u. 504,

Chicago Gas.—Dividends Authorized by Court.—A press
dispatch from Cnicago says that Judge Gibtons oa Thuisday
eutvrei an order permitting the distribution of the dividends
which have accumulated since April, 1895, and wh ch have
been withheld owing to the liligation prosicuted against the
companies by the Attorney-General. The Attorney-General
offeled no resistance to the present order, which further pro-
vides that Frederic P. Olcott, Anthony W. Brady and Walton
Ferguson, to whom the stock of the companies was trans-
ferred under the decree entered by Judge Win des, can also
receive any dividend coming to them as trustees. The amount
to be distributed is not known. It is understood in this
city that the ord-r applies only to the Central Trust Company
rec* ipts issued upon drpjsit of the old Fidelity receipts de-
posited under the plan and not to the Fidelity receipts un-
posited. Those deposiied, however, aggregate about 95 percent
of the whole.—V. 63, p. 559.

<hiragi Hammond A Western KK.—Bondsfor $2,500,000
to be Authorized—A stockholders’ meeting, it is stated, will be
ntld Jan. 4. 1897, to vote on issuing $2,500,000 bonds to meet
the cost of completing the new belt hue around Chicago.

The Cnicago “ Railway R>view” says:

The Chicago Hamm mil & Western Is now open for business from
Whiling, tod., to McCook, Ill., a little over 27 miles, where It crosses
the Santa Fe. and Itis expeoted this week will see the tine open to a
connection with the Chicago Burliogtou & Qulney. From this point—
La (Irange—the road has been surveyed and contracted and work will
be vigorously prosecuted until it reaches its northern terminus some-
wh-ie between Evanston and Waukegnu. Although the main objeot
or tills ro id is the locating of manufacturing interests ou its lime and
the h aiidilug of throuagh freight as a short belt connection between all
western, southern and eastern roads centering in Chicago, yet a pas-
senger department will he maintained. The branch, 12* miles long,
which is being built from Chappell to the Union stock Yards will be
completed this year.—V. 63, p. 356.

Chicago A West Michigan Ry.—Coupon Payments Half
in Scrip. —Treasurer Charles Merriam has sent to the bond-
holders of the Chicago & West Michigan Ry. ami Chicago &
North Michigan RR. companies a circular staling that no
permanent improvem-nt in busiaess in Michigan has yet
taken place, and although the unusually fine fruit crop some-
what helped the situation, yet the earnings of the entire year,
including the anticipated results for the rest of the year, will
not warrant the payment in cash of more than one-half the
amount of the coupons maturing November 1 and December
1 respectively The companies therefore again offer to the
holders one-half of the amount of their coupons in cash and
the other half in coupon scrip, similar to that heretofore
issued and described in V. 59, p. 737.—V. 62, p. 820.

Cleveland Berea A Elyria By.—Consolidation.—This com-
pany has been organized as a consolidation of the Cleveland
& Berea Street Ry. Co. and the Cleveland & Elyria Electric
RR. Co. Capital stock, $300,900. Promoters: A. H. Pomeroy,
of B Tea, President; L M. Cove, of Berea, Vice-President;
A. E. Atkins, of Cleveland, Secretary.

Col imbiis Central Street Ry.—Receivers Certificate. In
addition to the $20,000 of the rtc-iver’s c-rtilicates recently
authorized for running etp nses. Receiver George II.
bdgt_on has _agtplied to the Court for permission to issue V- \&—

in certificates to pay for building extensioos.--V . 6,. p. 1

Columbus A Hocking Coil A lIron Co.—Listing of Reor-
ganization Certificates of Deposit for Stock. Formers Loan
A Trust Company receip s, eco id assessment p ud. for $o, J>0,-
530common -t.ck have been listed oil the Ne v York block
Exclnnge. E ch holder of preferred stock, alter paying as-
s>s-me tof $3 per share, wil' receive 103 p i cent in new
preferred stock, and each holder of com no . stock, after
ptying assess.u nt of $3 per share, will receive '00 per cen of
new common and 3 per cent of new preleited stock. More
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than 75 per cent of both classes of stock has been deposited.
The two instalments thus far paid aggregate $L 50 per share.
See V. 63, p. 559.

Detroit Lansing & Northern RR —Sale Postponed.—Fore-
closure sale of this road has been postponed until the middle of
November.—Vo0). 63, p. 458.

Fall Brook Railway.—Quarterly.—Earnings for the quar-
ter ending September 30 have beeu reoorted as follows :

3 months Gross Net Other Balance,
end. Sept. 30— earnings, earnin%s. income. taxes. surplus.
1896.... ...$171,747  $91,925 $74,220 $4,505  $t6L,840
1895 . 185,126 90,297 66,062 7,518 143,811

—V. 63 p.

Georgia Southern 4 Florida Ry.—Addition'll Stock
Listed. -On the Baltimore Stock Exchange nave been listed
an additional 8§316,000 of common stock and $400,000 of
the second preferred stock, making the issues to 'late: com-
mon, $1,000,000 and second pref,, $1,084,000.—V. 63, p. 554.

Greenwood Anderson & Western RR—Receiver Applied
for.—At Charleston, S, O,, October 23, in the United States
Court, Mitchell & Smith, representing W. B. Strang & Co.,
the contractors, petitioned Judge Simmton to appoint a re-
ceiver for this road, on the ground that they have not been
paid for work done, The prayer asks that the lease of the
Carolina Midland road be included as part of the proport} of
the latter line.—V. 63, p. 357.

Hyde Park Eleetric Light & Power.—.\ein Mortgage —
The stockholders meet Nov. 33 to authorize a new mortgage
to secure 6 per cent bonds, $200,000 of which are to be issued.

Internrban Eleetric Street Ry.—New Mortgage Piled.—
This company, it is stated, has executed a mortgage to the
Union Trust Company of Detroit as trustee to secure $300,000
of twenty-year 6 per cent gold bonds.

Jacksonville Tainpa & Key West Ry.— Sale Postponed till
March 1,1897.—The sale of this railway has been postponed at
the request of the Pennsylvania Crmnnv for | isuraices on
Lives & Granting Annuities from Nov. 2 to March 1, 1897,
“ on account of the disordered condition of tne monev mar-
ket,”—V. 62, p. 1137.

Kansas City Pittsburg & Gulf RR.—Progress with Con-
struction.—This company has now in operation 531 railes of
road as follows: Kansas City to Mena, Ark., 380 miles;
Horatio to Shreveport, La., 124; Beaumont, Texas, to Port
Arthur, 20 miles; Wilton to White CIiff, Ark., 7 miles. To
complete the line from Kansas City through to the Gulf of
Mexico there remains a gap between Mena and Horatio of
about 60 miles, of which 25 is ¢ xnpieced but not yet put in
operation. There is also a gap between Shreveport and
Beaumont, 125 miles, of which 85 is completed but not yet
operated. It is expected that the entire linejwill be in opera-
tion early in the coming year.—V. 63, p. 559.

Lonisvihe & Nashville RR.—Bonds Called.—Evansville
Henderson & Nashville Division 1st mortgage for $40,000
have been drawn for the sinking fund at 110 per cent, interest
ceasing on D o. 1, 1896 The numbers of the bonds will be
found in another column.—V. 63, p. 645, 653.

Manhattan Ry.—Listing of $S10,000 ° Consols.—Cjnsoli-
dated mort. 4 per.cent bonds for $810,000 (out of $1,092,000 to
issue) have been listed on the New York .Stock Exchange.
These bonds areja portion of those which the consolidated
mortgage specified should be “forthwith certified and deliv-
ered to it (the company) upon its order.” Of previous list-
ings $117,000 of bonds have been withdrawn aad canceled,
leaving amount on list $23,783,000.—V. 63, p. 652.

Nashville Chattanooga & St. Louis Ry.—Dividend to be
Postponed.—Mr. J. H. Ambrose, the company’s Treasurer,
under date of October 23, replies as follows to our letter of
inquiry regarding the November dividend: *“The board of
directors will not meet before the 26th to consider the
quarterly dividend usually paid November 1st, but on account
of the company having had to pay over $300,000 of its float-
ing debt in the last two months, the President will recoin
mend that the declaration of the usual quarter!r dividend
be postponed.” As expected, the dividend was postponed.—
V. 63, p. 499, 509.

New Orleans Traction.—Power Ilouse.—Arrangements
have been made whereby the New Orleans Tractim will
secure in the near future an independent power house of
ample capacity. Mr. R M. Walmsley, President of the
Louisiana Nat. Bank, has been elected President.—V. 62, p. 230.

New York & Brooklyn RR.—New East River Tunnel Co.—
This company has been formed to construct a tunnel between
New York and Brooklyn, the directors being: B. S Hen-
nessy, President; Otto Andrea, Secretary and Treasurer; Silas
B. Dutcher, President of the Hamilton Trust Company of
Brooklyn; J. N. Partridge, President of the Brooklyn City &
Newtown RR.; Henry W. Slocum, former President of the
Coney Island & Brooklyn RR ; James C. Church, Secretary of
the Nassau RR,; Emerson McMillan and A. B. Cornell. The
following facts are given by the daily press:

The tunneliato run from the junotiou of Pulton St. and Willougi(hby
Avenue, Brooklyn, under the Past River, parallel to the Brooklya
Bridge, to the New York terminus at Park_Row aud Ann Street. ItIS
to have two tracka in two tubes, thus iniking it a four-track line. The
tubes will be 8,700 feet long. Tne tunnel will come to the surface at
both terminals, so that all oara that converge at the points mentioned
will be able to make easy connection with oar lines in cither city. The
total cost, including the right of way, is estimated at $6,000,000. The
ohief promoter is Prederiok B. Easier, of Philadelphia. Tunnel privi-
leges were aeoured from the Mow York Board of Aldermen last Aug-
ust, and the oonsent of the Brooklyn authorities has'bee* applied for.
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New York Central & Hudson River RR.—Viaduct.—A
delay of several mouths, it isstid, is likely to occur in the
opening of the four track viaduct and draworidge at the Har-
lem River owing to the requi em4at9of an act of th 1 Legis-
lature passed last winter, which providis that the new sta-
tion at 135th Street shall be p‘aced under the viaduct, with
surface platforms extending along the tracki. In Read of the
four parallel tracks running perfectly straight to the Htrlern
River, the two outer tracks will each make a detour so as to
pais on the outside of the nev statiin platforms This
change, it is stated, will cost in tte neigho or1>od o' {303. 100,
and the work will prohibly not b) finished bsforj n«wx; >liy.
—V. 63, p. 596, 603.

Norfolk & Western RR — Coupons Purchased. — The
coupons which matured prior to March 1st, 1895, upon the
100-year bonds, Maryland & Washing on division bonds,
Ciiach Valley division bonds and adjustment mortgage
bonds are b-ing purchased by the Mercantile Trust Go. at
their face value, for acconut of the Executive Reorganiza-
tion Committee.

The receiver announces the payment at matu-ity of the
coupons due Nov. 1on the Soioto Valley & New England:
bonds, and the new company announces the oiymmtou the
same date of the coupons then maturing of general mortgage
bonds, the coupons of both issues to be paid at tbe Mercantile
Trust Company of New York.

Roanoke d: Southern—This road which was operated
under lease by tbe old Norfolk & Western will be sold under
foreclosure Nov. 24, the upset price being $500,060. and will
be merged in the new Norfolk & Western Ry.—V 63, p. 602.

Northern Pacific Ry.—New Officers.— At the first meeting
of the directors of the new company held this week the fol-
lowing officers were elected: Chairman of the board of direc-
tors, Edward D. Adams. New Yo'k; President, Edwin W.
Winter, St. Paul; Vice-President, George C. Gorham, Wash-
ington, D. C.; Controller. John Scott. St Paul; Secretary,
Charles F. Coaney, New York: Assiwaut Secretary. Gsorge H.
Earl, St. Paul; Treasurer, Albert E. Little, New York; As-
sistant Treasurer, C. A. Clark, St, Paul. General Counsel in
New York, Francis Lvnde Stetson; General Counsel in St.
Paul, C. W. Bunn. The directors were in V. 63, p. 715.

Statement of Land Grant—The following is an official
statement as to the land grant on August 1, 1896:

Aoproxunalc acreage earned —

Surveyed and patented 21,022,270

Surveyed aud unpitented. .. 1,967,721
Uusurveyed 20,000,000
TOtaAlacres. ... coovr e e .43.000,000
Area Area Area
patented, unoatenled. Area sold. unsold
Wi900nsiu 8,64 8,632 e -
Minnesota... 1,616,5U 933,189 1,213,846 1,336,154
North Dako
Eastof Missouri Riv. 6,019,795 8L.439 3,639,564 2,402,720
W estof Missouri Riv. 2,232,493 2,425,223 203,140 1.449,267
Montana............. 3,663,727 13,111,273 973,307 15,301,143
ldaho.......... . 164,080 1,645,920 27,507 1,832,493
Washington........cccc...e. 7,181,431 3,703,569 2,21'667 8,670,333
Oregon, s 153,242 3,126 14,605 146,763
Total..ooieiecce 21,032,279 21,967,721 8,361,127 34,638,873
Payments outstanding on land contracts—
East of tile Missouri River—Minnesota division.............. ... $1,134,7 12
Dakota division.. 93,343
General first mortgage—Montana division 591,673
Idaho division 1,287
Paoitic division 870,583
Missouri division mortgage ...... . 85,229
Pend d'Oreille division mo.tgage 840.783
................. $3,717,665

Ogdensburg & Lake Champlain RR.—Deposits Till No
vember 18.—The Parsons Committee gives notice that mire
than 60 per cent of the first consols have been deposited under
the reorganization plan aud agreement with the Central Trust
Co., New York, and Old Colony Trust Co., Boston. Deposits
will be received until Nov. 18, 189%6. “ There is no expectation
of an extension of time, and if one should be made a penalty
will be imposed.”—V. 63, p. 715.

Pittsburg \llegheuy & Manchester Traction—North Side
Traction—Pittsbnrg & Birmingham Traction—Second
Avenue Traction.—Proposed Leases.— Che Pittsburg “ Dis-
patch” oa Wednesday said :

The directors of the Manchester line held a speoial meeting yestcr
day. The proposition to lease tho property for 950 years to the Nor h
Side Traction Co. was unanimously agreed to. and. a speoial meeting
of the stockholders to vote on the proposition was ordered for Novern
her 6. President George B. Hill refused to state what tho terms were,
hutit is generally understood 5 per oont interest ou the stook at $42
per share was accepted. The p ir value of the stook is $50 a share.
ftis also understood that the Pittsburg & Birmingham line will ho
leased after the eleocion by the Brown .syndicate, whioh has been
seeking this for some time, in order to couu-co tie Second Avenue
line with the Allegheny linos. The stookUolders have asked $25 a
share for their stook, bat the syndioate h asonly been vyillio? to oiler
$20. It has been stated that $22 a share lias been virtually agreed
The par value is $50.—V. 63, p. 76, 267, 26 9.

Philadelphia & Reading RR.—Meeting Nov. 17 to Organ-
ize New Company.—The “ Pnilaielphia Lodger” says: “The
Reading Railroad, we understand, is to be reorganized under
the general railroad law of Pennsylvania.” The meeting
for organizing the new corporation and obtaining the charter
is to be held at tbhe Reading Terminal in Philadelphia on
Nov. 17, Messrs. Charles H. Coster and Francis Lynde Stetson,
who purchased the property at the foreclosure sale, having
given notice for the meeting.

Earnings.—The results of operations of the Railroad aud of

upon.
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tbe Coal & Iron Company for September and the first ten 3 months eiding Net Interest,
months of the fiscal year have been as follows : s Ouf;pé- r?:r?-o 1896 s, taﬁ%&%ti- suBrasf?qscfi
= — September. - > — Dee. 1 to Sept. 30 Boulevard $1695*.. '529 3.125 def. 2,596
1896. 1895. 1895-98.  1894-95. Westchester j 1896- 19,598 7,439 sur.12,159
tUILXOAD COXPAXT - 8 8 $ 8 Eleoerio .. 51895 15,694 7,428 sur 8,266
Gross receipts.......... 1,801,853 1.931,561 16,658,850 17,003,627
Operating expenses......... 925,073 1,013,655 9,509,191 9,616,133 VIN%tae;FZI'ggl Aug. 20, 18 95.
Operating profit. ....... 876,730 912,006 7,149,669 7,392,499 L . .
Net from othersources ... 37,622 24,636 591,063 434,134 MSttandagd T§el|eo%f(1)00r(1)% AT'rI]'_elegraph CoH Phlladdelphla.T
ortgagefor §1,000,000.—This company has made a mort-
Dlgltj?t'; ---------------- 914,402 937,592 7,743,7327.8j8%0 the Chestnut Street Trust Company, as trustee, to
Equipment payments...... 94.163 82,092 *1,380,324 812,434 Secure $1,000,000 bonds. The same financial institution, it is
Terminal trackage .. 10.010 37,832 400.000 378.320 stated, has also entered a bond to the city conditioned that the
Improvements. Sec 47,133 15,981 182,157 ~ 93.40 > Stg\égj rd Company shall have in operation within one year
Proporfn year's oharges.. 695.000 694,274 6,950,0006,921‘ ‘Ftelephones in Philadelphia.—V. 62, p 689.
Total. 878.296

Balanee
Coal uo

aa.38.t06 sr.107,413 d.1,159,019 <1.350,275

lkon

831,179 8,893,7818,226P8%rd Avenue RR. (N. Y. City).—Quarterly.—Earnings for

tbe quarter ending Sept. 30 have been reported as follows:

Oro>« receipts...ccoceeecennnne 2,171.411 2,345,260 18,385.1991823®@dB end. Gross Net . Other Interest, Balance,
Operatine expense*. ... 1,913.338 2,481.309 17,950,13318,468p8029— _earns. earns. income. tares.etc. surplus.
CuHlery Improvements 65,048 57,173 865,012 424,817 189 $707,942 $349,940 $19,038 $86,780 $282,198
Permanent improvements 1,905 12.672 38.706 42,634 1895 ......... 725,719 359,761 12,110 82,014 288,827
Grow expenses.. 2,065,739 2.551,93 1 13.35 <901 19,93 *353 ,-0an* and bills Divable Sept. 30, 1896, $1,835,009, against

Balance from mi

sr.105.622 df.203,694 df.268,711 df.6»4,463
Projiort'n year's charg

95,004 93.090 959.000 1,003,0 <0

Balay e g g e g e AF.10,622 d£.301.094d.1,213,711d.1,699,463
PRE R 2 ¢t G

Balance of railroad Co..... «r.38,106 sr. 107,413 < 1.150,049def.359,275
Bal. of O_* I. Co..cceeveee sr.lo. 22 df.301.694iU1.218,7116.1.619,483

B.l of both companies sr.49.723 df. 194,281d.2,383,76 id.2,049,738
* Includes $520.000ear trust certificates mature.! In 1894 and 1895,
not properly chargeable 10 lésé —V. 63, p. 715.
subway.—Contractors have begun work on the subway in
Philadelphia through Pennsylvania Avenue, excavations of
from sixteen to twenty feet deep having already been made.
Trains are run on temporary tracks through Hamilton Street,
and also in Pennsylvania Avenue between Hamilton and
Grten streets.—V. <13 p. 715.

Richmond Nleholiisvlll* IrTIne e Beittyrille RR.—sale
Postponed—At Versatile*. Ky.tOct. 10, the sale was postponed
until Dec. 5. A reorganization plan is in preparation.—V. 63,
p. 561

St Lonl* Chicago A St. Panl RR —Committee Deposit*.—
A Committee of R-organiz tuon. consisting of H. A. V. P s',
Thomas Carmichael and W. H. Male, has been appointed, ami
a considerable majority of the binds has been deposited
with the Atlantic Trust Co. subject to the committee’s order.
—V. 61, p. 872

St. Louis A San Francisco R j.— Deposits of Kansas City
A Southwestern Bond*.—Tbe CHRONICLE is informed that
about 95 per cent of the Kansas City & Southwestern bonds
(Beaumont Branch) have accepted the reorganization com-
mittee’s offer mentioned in the Chronicte of Oct. 3, p. 6)1.

Braman Suit.—Before Justice Beckman, in the Supreme
Court, was argued this week the suit of Dw ght Bramin to
continue an injunction previoudy granted to prevent th» use
of about $6,00U.G00 of consolidated mortgage nonds (claimed
to have been illegally issued) in payment of tbe purchase
price of the property at foreclosure sale. Tbe reorganizilion
committee attaches'no importance to tbe suit, as the bonds
they say were purchased from bonafide owners, and that what-
ever wrong has been done, redress should be had from
the directors of the old Atchison rather than from the pur-
chasers under the foreclosure proceedings. The Court ordered
briefs to be filed Monday.—V. 63, p. 661.

SehaylklU Traction.—Annual statement.— The company
reports for the years ending Sept. 30 as follows :

Orate. Net. Interest. Surplus.
*1)6,359 *40.801 *25,000 *LB,S»1
902*31 33,360 23,000 3,360
88,233 31,724 23,000 6,724

Operating expénses include fire and accident insurance and
State and borough taxes.—V. 62, p, 331

Seabotrd A Roanoke RR.—Transfer Postponed till
After Election.—A dispatch received from Baltimore says :
The c ms' rnmation of the deal for the transfer of the con-
trol of the Seaboard Air Line has beendpostponed until after
Election Day. Option* on the stock held by tbe committee,
composed of Messrs. Moncure Robinson, of Philadelphia; L.
M. Watts, of Portsmouth, Va., and Louis McLme, of this
city, practically places about 8.000 shares of stock in the
syndicate's control. Options secured by General John GUI
cover about 2.700 shares, which, under the plan, are also to
%\o to the syndicate headed by Mr. Thus F. Ryan, of New York

circular’ha* been issued by Mr. McLme. Chairman of the
pooling committee, askin% all hose who entered the agree-
ment to deposit their holdings at once with the committee.
This committee is empowered to manage the stock for the
benefit of tbe stockholders, and may sell it if deemed advis-
able. It is sai'i that the clausa io the agreem-nt which re-

uired the consent of two thirds of the stockholder* t * ratify
tbe action of the committee has be-n abrogated and the
power to ratify has been vetted in President Hoffman.

Sonth <hlrsgo Ciiy Ry —Increase of Stock—The stockhold-
ers will meet Nov. 21 to aii‘horize an Increase of capital stock
from 91.500,000 to *2.000,000. Onlv a small porti >n of the
new stock will be issued at once.—V. 62, p. 88.

Nnnthern Banlevard UR.—West'heater Electric Ry.—
Union Hy. (N. Y. City) —Qbuarterly —FEarnings for the Quar-
ter ending Mept. 30 have been reported as follows. These
roads are operated by the Union Ry. of New York City.

$16 000 in 189-*—Y. 63, p. 602.

Union Railroad (N. Y. City).—Quarterly.—Earnings for the
quar;er ending Sept. 30, have been reported as follows :

3 month* end. Oross yet Other Interest, Balance,
Sept. 30 - corns. corns. inc. taxes,etc. surplus.

139%.... .$155,511 $80,012 $33  $31,773 $48,322

1395.... 135,375 60,305 750 32,427 29,128

Loans payable Sjpt. 30, 1895, $155,000, against $85,009 in
1895.—V. 63, p. 267.

«

Western Freight Asiociatlon.—New Agreement.— The
Western Freight Association wts reorganized at Chicago Oct.
23 and an agreement reached by which the roads affected will
be governed by a B lard of Administration similar to the
Board of Managers of the Eastern Joint Traffic Association.
The agreement will apply to the territory between Chicago,
St. Louis, and the Missouri River and Chicago, St. Louis and
St. Paul, the same district included by the old association.

The St. Louis “ Globe-Democrat” says:

The new association, it is stated, will date from November 1, and the
general restora lon of rat s will take eiieot the following day. The
agreement will cover a period of two years and five months, ninety
days' notice of withdrawal required at the olo.-e of 1898, so that, the
actual date of expiration would b - April 1. 189*. Tile board of direc-
tors of eaoh line Interested can take Independent action in tbe matter
of rates on six days' notion, but notice of the reference of anP/ disputed
matter to th» board of directors mastbe given in the first pla t the
Board of Traffic Administration.

Tbe Board of Administration will control the rates, rules and regu-
laUons governing Joint traffic, and will have fall authority over all the
agencies on lines operated, leased or controlled by tbe association
lines It Is olisrged with seourlng to each party a fair share of the
competitive tr fflo as far as oan be legally dene. A four-fifths vote of
tbe Board of Administration wdl be necessary for tbe adootton of any
proposition execot the apportionment of traffio, which will require a
unanimous vote. If there Is a failure to reach an agreement upon the
qu stiou of a_Pﬁortionment of traffio itahalt be referred to the Execu-
tive Board e Executive Board will be oomposed of the presidents
of the roads, but another officer mav be designated to represent them.
It tbs Board of Administration finds ar(\jy party to tbeagreement guilty
of violation thereof, the offending road shall’ forfeit a sum to be fixed
Vivthe board, which sum shall not be less than the gross earnings on
the traffic involved would be. if extended at the standard rates, nor
more than *2.500 for eaeh oflenoe.

It is specially stipulated that authority conferred upon either of the
boards shall be so exercised as not to permit a violation of the Inter-
State Oommeroe law.

The following were elected members of the Btard of Ad-
ministration :

J W. Midgley, present Com missioner of the Western
Freight Association, Coairman of the board and representing
the Chicsgo interests; C. A. Parker, Traffic Manager of the
Missouri Pacific, to represent St. Louis interests; J. J. Fletch-
er, General Freight Agent of the Kansas City Fort Scott &
Memphis, to represent Kansas City interests; J. A. Munroe,
Traffic Manager of the Union Pacific, to represent Omaha in-
ter-' . .. L. Wellington, Traffic Manager of the Wisconsin
Central, to represent St. Piul interests.

—A pamphlet compiled and published by Messrs. Redmond
Kerr A Co., 41 Wall Street, compares prices in 1893, 1895, and
to Oct. 1in 1896 and gives approximate yield. &c., of Gov-
ernment, railr >ed and miscellaneous bonds and railroad and
other stocks. It will be found very useful for referenoe and
can be bad from them on request.

—Tbe Mutual Benefit Life Insurance Company of Newark,
N. J., oneof the old conserva ive companies, has madesteady
progress in face of increasing competition, and rauks to-day
as one of the “old reliables.” The official report of the ex-
amination of its condition by the Insurance Commissioners of
New Jersey and Massachusetts has just been completed and
is published in our advertising department to-day. Tbe ex-
amination was begun March 24 and practically concluded by
August 1, although some of the appraisals were not con-
clude! until a recent date. The Massachusetts Insurance
Department was represented by Commissioner Merrill, with
the Actuary of the Department and sev™n clerks. The New
Jersey Department was represented hy Deputy Commissioner
Johnston, assisted by D. P. Fackler, Actuary W F. Van Camp,
the regular examiner for the Department, and eight clerks and
accountants. Ex-Judge Howard W. Hayes and Eiward H.
Duryee, counselor-i at law, of Newark, were selected to ex-
amine the briefs of title to the real estate owned and held
under mortgage, and also to assist in the appraisals. Mr.
Fackler was placed in general charge of the work.
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Itepcrvts aud Jtocm weuts.

THE ATCHISON TOPEKA & SANTA FE
RAILWAY COMPANY.

FIRST REPORT—COVERING SIX MONTHS ENDING
JUNE 30, 189%.

Office of the Atchison Topeka & Santa Fe Ry. Co., )
No. 59 Cedar Street, New York City, >
October 24, 189%. )

To the Stockholders of the Atchison lopeka & Santa Fe Rail-
way Company:

Your Directors submit the following report respecting the
organization of the present Comlggaeny and its operations
from January 1, 189, to June 30, 3

The Fiscal Year, as established, by the By-Laws, ends on
June 30th of each year, sothat the first report necessarily
embraces a period of six months only. Statistics concern-
ing the operations of the property during the Receivership
are also annexed. (See pamphlet report.

The lines embraced in the accompanying statement are
The Atchison Topeka & Santa Fe, Gulf Colorado & Santa
Fe, Southern California, New Mexico & Arizona and
Sonora. These five lines now constitute the Atchison Sys-
tem, the total mileage of which is 6435 29 miles. See de-
tailed statement in pamphlet report.

RECEIVERSHIP AND REORGANIZATION.

The Receivership commenced December 23, 1893, and
ended at midnight on December 31, 1895 During this
period the former General Mortgage was foreclosed and the
railroad, stofcks, bonds and other assets covered thereby
were acquired on December 10, 1895, at public sale, by a
Purchasing Committee representing the Joint Executive
Reorganization Committee acting under the Plan of Reor-
ganization. The Atchison Topeka &. Santa Fe Railway
Company was thereupon organized by the purchasers, pur-
suant to the laws of Kansas, under a certificate of incor-
poration dated and filed December 12, 1895. A Board of
Directors was elected and By-Laws were adopted. The
entire estate embraced in the foreclosure sale was duly con-
veyed to the Atchison Topeka & Santa Fe Railway Company
by deed dated December 12, 1895. In consideration of this
conveyance the Company executed and delivered to the
Joint Executive Reorganization Committee the securities
required under the Plan of reorganization, to wit: General
Mortgage Bonds to the amount of $96,990,500 ; Adjustment
Mortgage Bonds to the amount of $51,728,000; Preferred
Stock to the amount of $131,486,000 (of which amount
$20,000,000 has been set apart to be used only for the acqui-
sition of certain auxiliary lines); Common Stock to the
amount of $101,998,000 ($2,000 additional having been sub-
scribed upon organization of the ,Company, making total
Common Stock S102,000,000.i The Company also assumed
all legal claims against the Receivership. The conveyance
was made subject to the rights of the holders of Guarantee
Fund Notes and other pre-existing securities and Equip-
ment obligations, amounting in the aggregate at par to
$13,782,646 9RB.

The Union Trust Company of New York is Trustee under
the General Mortgage and the Central Trust Compan¥ of
New York is trustee under the Adjustment Mortgage. he
bonds and stocks above enumerated were at first in the form
of temporary bonds and temporary stock certificates issued
to the Joint. Executive Reorganization Committee for the
gross sums above stated respectively. The Company has
since prepared and issued its engraved General Mortgage
Bonds and Adjustment Bonds, which have been distributed,
anld dthe temporary bonds have been surrendered and can-
celed.

Registered bondsare ready for delivery whenever desired by
General Mortgage or Adjustment Mortgage bondholders in
exchange for the present issues. The Union Trust Company
and the Central Trust Company will act as Registrars of
registered bonds under the General and Adjustment Mort-
gages respectively. All coupons are payable at the office of
this Company, No. 59 Cedar Street, New York. The Com-
pany’s stock represented by certificates issued in New York
Is transferred at the Company’s office in New York, and the
Guaranty Trust Company is Registrar. The Boston Safe
Deposit & Trust Company is Transfer Agent as to stock
certificates issued in Boston and the Old Colony Trust Com-
pany is Registrar.

SIX MONTHS' OPERATIONS.

The following is a Summary of the %)erations of the
Company for the six months ending June 30, 189%6:

Total EarDings from Operation.........coeveeniesninnnnn, $13,590,234 85
Total Operating EXPeNSEeS....ccceiiirinrerierciceee e 10,207,428 67

Net Earnings $3,382,806 18
Receipts from other sources . 66,664 95

Net Revenue..........

.. $3,449,47113
Taxes, Rentals, etc

1,016,601 07

$2,432,870 06
2,291,149 88

$141,720 18

Balance applicable to fixed charges.........ccocveeviiicvninenn.
Fixed Interest Charges, Net......ccoiiiiniicncieeinene e

Surplus..........c...
mFor details see Income Account, page 799.
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Traffic upon the Atchison Topeka & Santa Fe, as well as
upon other grain and cotton carrying roads, is ordinaril
much heavier in the last half thanin the first half of eacl
calendar year. It will be seen that the earnings for the
lean half of the year 1896 were more than sufficient to meet
all its interest obligations.

FINANCIAL TRANSACTIONS.

A Comparative General Balance Sheet is submitted show-
ing the financial condition of the Company on January 1,
1896, when it commenced operations; and also in another
column its condition onJune 30,1896. Increases or decreases
between the columns_indicate the transactions which
occuri-ed during the period in question. The item “Railroad,
Franchises and Other Property” is composed of the par
value of the securities issued by the Company upon the
purchase of its estate, diminished by the surplus of current
assets over current liabilities as of January 31, 1896. This is
necessarily an open account and will vary from time to time
in the future in correspondence with financial transactions
affecting it.

A final settlement has been concluded with the Mexican
Government in respect to the Sonora subsidy, regarding
which negotiations have been pending foralong time. A full
adjustment of all matters relating to said subsidy has been
reached, as the result of which bonds of the Interior Consoli-
dated Debt of the United States of Mexico, bearing interest
at 3 per cent, to the amount of $1,159,800, were received, the
coupons of which are being regularly paid.

The items to be received from the Joint Executive Reor-
ganization Committee upon settlement of its account are
necessarily only approximate, that Committee not yet being
in position to make a final settlement of its transactions;
the estimates are believed to be conservative. The changes
to be observed during the six months’ period in the account
with the Joint Executive Reorganization Committee prin-
cipally arise from the sale of the securities held by the
Committee in the St. Louis & San Francisco Railway, for
which $1,971,550 was received in cash ; and from the trans-
fer, during the six months in question, of $1,200,000 in cash
by the Joint Executive Reorganization Committee to the
Company, being substantially the equivalent of the interest
on Funded Debt accrued prior to January 1st, which was
assumed by the new Company when its operations com-
menced.

Turning now to the Liabilities, it will be seen that the
items of Capital Stock and Funded Debt comprise the entire
capitalization of the Company as reorganized.

The annual fixed interest charges upon funded debt out-
standing June 30, 1896, are as follows :

Bonds Mate Annual
Outstanding. Per Ct. Interest.
Guarantee Fund Notes..........ccceeueen... $9,000,00 6 $540,00000
C. & St. L. 1st Mortgage..........c.cceeeeene 1,500,000 6 90,00000
Miscellaneous Unassehted Bonds.. 696,550 various 31,45000
Equipment Trust Series “A " ........ ,500,00 5 75,00000
General Mortgage.......coceoevereerenenneens 97,853,500 4 3,914,14000
Fixed cliarges for year $4,650,590 00
Fixed charges for month ... $387,549 17

From this statement may be deducted the interest on
General Mortgage 4s, $724,000, and Guarantee Fund Notes,
$395,000, held by the Reorganization Committee ; also such
Rart of the interest upon the Equipment Trust Series A as

as been provided for by the arrangement with the St. Louis
& San Francisco RR. Co., stated below.

Miscellaneous Unassented Bonds have been reduced to
$696,550 ; $<63000 General Mortgage 4s having been issued
in exchange for $863,400 Miscellaneous Bonds retired, effect-
ing a decrease of $11,440 in annual fixed charges.

quipment Lease Warrants have been largely reduced
and will be entirely extinguished before the close of the

year.

A R lling Stock Replacement Fund lias been established,
representing the amount charged to revenue as the esti-
mated cost of replacing equipment destroyed or dismantled;
there has been charged to operating expenses during the
period covered by the report the sum of $117,485 08, thus
creating out of revenue a fund available for future use in
ac%umng rolling stock by way of renewal or purchase.

The property of the Atlantic & Pacific EQuipment Com-
pany has been sold to the Receiver of the Atlantic & Pacific
Railroad ; the stock of the Equipment Company, of which
one-half was owned by the Atchison and one-half by the
St. Louis & San Francisco, is to be retired upon completion
of this transaction ; meantime the amount received by this
Company in excess of the amount required to repay cash
advances by the respective Receiverships is credited to a
Stock Redemption Fund.

No notes or bills payable have been issued.

The item -‘Other Prior Liabilities” consists of estimates
liberally made of matters as to which liabilities were not
fixed at the time of the transfer of title by the Receivers,
and which, therefore, could not be stated with precision;
being such items as open loss and damage claims; claims in
pending suits; unsettled traffic adjustments; expenses not
vouebered when the December accounts were closed; cost
of reconstructing and renewing equipment not in use, etc.
These items constitute a class of unliquidated obligations
and claims which can never be accurately stated, and many
of which are subject to legal defense. This estimate was
made and carried into the Balance Sheet to the end that all
ﬁrlor liabilities, whether contingent or fixed, might be

nown and properly considered from the beginning of the
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operations of the reorganize.! Company. This account has
been reduced during the six months in question from $1,967,-
85348 to $1,081,37435. The items constituting this reduc-
tion are as follows:

Increase!, allowance to A. 2 I*. RK. Co. unlor award of

Arbitratorson » during Ricslversnlp................ $339,533 25
Claims originsfng luring Rudcersliip allowed and pail. 81,949 19
Judgments paid and suits oompromised .. 121,054 73

Uavonehered prior espeiisooitorus paid"'(bbér"éii'ng"grid

construotloni.............. 78,736 49

Cost of restoring an | re
iscompleted) .........ccccos ciiieens eereene werirenee y . . 204,112 06
Sundry trarfio a ljustment.s relating to Receivership perio 69,093 35
$386,479 13

It is balieve 1that the othor items in the Balance Sheet
are self-explanatory.

INDEPENDENT AUDITORS.

A provision in the By-Laws requires that the stockholders
at each annual meeting shall elect an independent Auditor
or firm of An liters to audit the books and accounts of the
Companr. as soon as mtv be after the closa of each Fiscal
Year: tfiat the Board of Directors shall appoint such inde-
pendent Auditor or Auditors prior to the first annual meet-
Ing an luntil others shall hive been elected by the stock-
holders; an 1 that the certificate of such independent
Auditor or Auditors shall b >published in the annual report
of the Comﬁany. Pursuant to these provisions the Directors
appointed the well-known firm of Price. Waterhouse & Co.
to audit tli - aojoints prior to the tost annual meeting of
the stockholders; and tneir certificate will be found below.
Their examination lias include | not only the general bocks
of the System, but also the books of th > various Companies
in their several local offices, and the cash balances of the
several Treasurers.

8T. LOULS * »AN FRIXCHCO RAILWAY.

The qQuestion of retaining the St. Louis & San Francisco
road as a (girt of the Atchison System received very careful
consideration from the Directors. An immediate decision
was made necessary by reason of the pressure for an early
sale of the property by the Court in charge of the Receiver-
ship. Under the Atchison Reorganization Plan the Joint
Executive Committee retains control over the newsscurities
which might be devoted to the purchase of properties em*
braced in the old System. A s-ries of conferences was
held which resulted in the matter ultimately presenting the
alternative of a sale of our existinP interests upon favor-
able terms, or a purchase by us of all other outstanding
interests uiion terms involving the outlay of a very large
amount of both cash and securities. While the future con-
trol of that road was regarded as desirable, the tinancial
considerations affecting the situation at the time prevailed,
and the sale was decide 1 on the whole to be more prudent
than the purchase. The courseadopted has greatly strength-
ened the Treasury of the Atchison System during the
period of depression since experienced.

The St. Louis Jt San Francisco proportion of the Equip-
ment Trust, S-ries « A" representing the equipment
belonging to said Trust assigned to that line, has recently
been settled for at the 3Bresent worth of that Company s
obligations as of June . 1896, anil the amount of §398,-
66« 86 has been (aid over in cash to the New York Security
& Trust Company, to he held for application upon matur-
ing liabilities under the Equipment Trust obligations; the
transaction amounting Eractlcally to a payment in advance
of that amount upon the Equipment Trust Bonds, Series
1A.” This transaction has been completed since July 1st
and does not apt>ear in the Balance Sheet.

ATLANTIC A PACIFIC RAILROAD.

Our relations with the. Atlantic & Pacific Railroad have
also received careful attention. On February 1st the former
Receivers of that property resigned and Sir. C. W. Smith
was substituted as Receiver upon the nomination of the
Atlantic <€ Pacific Bondholders' Committee. An adjust-
ment of the earnings and expenses on business interchanged
since January 1, 1894, has been effected pursuant to the
award of arbitrators. This award increased the proportion
of joint revenues allotted to the Atlantic & Pacific on
through business from $15,000 to $20,000 per month; it also
devolved upon us the pavinent of approximately one-half of
the rental of 240 miles of rood in California, known as the
Moljave Division of thp Atlantic & Pacific Railroad, such
half amounting to about $18,000 per month. The settlement
of these items during the period of the Receivership has
been substantially completed and the amounts charged to
prior liabilities. = For the six months covered by this report
these amounts have been deducted from our earnings; no
further charges against Income remain to be made on this
account. The award is not binding upon us after July 1,
1896, and some mollifications in the basis upon which traffic

iaged have been made, applﬁing since that (late.
Whatever form the future relations between the Atlantic
& Pacific and The Atchison Topeka & Santa Fe may assume,
it Is difficult to [icrcelve how the charges to be borne by the
latter Congsmv can be greater than daring the period cov-
ered by this r<j>ort. Negotiations looking to the acquisition
of this property or the establishment of a permanent basis
for the handling of joint traffic have b *en in progressdunng
several months, hut no definite result has been arrived at.
Th- foreclosin'- of the mortgage upon the Atlantic & Pacific
road is being carried forward by the Atlantic & Pacific
Bondholders Committee. Meanwhile there is no interrup-
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tion or delay in the handling of business, and our relations

with the Receiver are satisfactory, the service of the through

line being efficiently maintained in both directions.
CONTRACTS.

Contracts have been completed upon mutually satisfactory
terms with Pullman’s Palace Car Company, Western Union
Telegraph Company and Wells Fargo Express Company, for
handling the sleeping car, telegraph and express business of
the line.

A satisfactory agreement has also been entered into with
the Sanitary District of Chicago in respect to the crossing of
our right of way at various points by the important Drain-
age Canal now under construction.

PHYSICAL CONDITION.

The equipment of the System is adequate in amount for
the present requirements of the property. The freight equip-
ment is for the most part already equipped with air brakes
and is being supplied with automatic couplers as rapidly as
possible ; about $50,000 has been expended on this account,
of which $38,000 has been charged to operating expenses.
The shops, tools and machinery are in good condition and
substantially adequate to all demands. A very large amount
of work lias been done in the way of substituting steel struct-
ures and earth embankments for wooden bridges and trestles.
Six thousand tons of 75-Ib. steel rail were laid in the track
during the period covered by this report, and the 60-Ib. rail
thereby released has been laid elsewhere, all expenses con-
nected therewith having been charged to operating expenses.
Expenditures for renewal of ballast have in all cases been
charged to op gating expenses. A considerable amount of
track has been ballasted for the first time, which, together
with other improvements, are detailed in the statements
attached. The only new construction during the period was
a short extension'of the Southern California north from
Elsinore.

The condition of the property lias of late been consider-
ably improved, and the result of the expenditures made
during tlie last two years should b3 apparent in decreased
expenses in future, at the same time maintaining the pres-
ent standard of efficiency, and even raising it. While ex-
penditures for betterments to a considerable amount are in-
evitable, it is the policy of tlie Company to charge the same
to operating expenses, except in cases where such expendi-
tures will tend to permanently increase net earnings.

The Companv owns a direct line from all its Kansas points
to Galveston, 'texas, enabling it to participate advantage-
ously in the increasing traffic resulting from the recent de-
velopment of a deep-water harbor at that city.

GOAL PROPERTIES.

The Companv has leased its Colorado Coal Mines to the
Colorado Fuel & Iron Company for three years from
August 20, 1896. It has also leased its Kansas Mines for
three years from October 1, 4896. to Mr. C. J. Devlin, who
for several years was Manager of the Atchison coal proper-
ties.

In the two districts referred to coal mining, for some time,
has been subject to excessive competition. The working of
coal mines by railroad companies creates friction in various
ways, frequently resulting in loss of general traffic. Here-
tofore the operating department of the railroad has been
charged prices for railroad coal by the mining department
sufficiently high to cover all mining expenses thereon, with
a liberal margin additional. Commercial sales were also
made, but the -railroad company has been the largest
customer of the railroad mines.  Profits thus accumulated
were paid back to the railroad in the form of coal company's
dividends. During the Receivership the price allowed for
railroad coal was reduced to a basis which it was thought
would leave a reasonable working margin, the result
being that the coal company's dividends were diminished,
and in- cases disappeared, by reason of losses on compet-
itive commercial sales. Some very serious mining accidents
have occurred ; business losses were also experienced. It is
exceedingly doubtful whether any profit can be made by
the operation of the Kansas and Colorado mines under rail-
road management in the face of such competitive condi-
tions as have existed since 1893, assuming that the railroad
pays no more for its locomotive coal than the same can be
procured for at independent mines. In view of the fore-
going conditions the policy of making some other arrange-
ment seemed to bo clearly indicated. In both of the leases
which have been made minimum royalties and rentals are
guaranteed, and the lessee is required to supply the Com-
pany with its railroad coal at prices lower than has ever
teen charged to the railroad by its own mines. lhe terms
of the leases are such that the Company can lose nothing on
the operation of the mines, while the general result of the
leases upon the Company's net earnings is expected to be
favorable in many ways. Tlie Colorado mines leased are
those of the Trinidad Coal & <oking Co., The Canyon City
Coal Co. and the Vulcan Fuel Co. The Kansas mines leased
are the Cherokee & Pittsburg and the Osage, the latter in-
cluding the Scandinavian, recently merged into the Osage
Carbon Company. 3 .

In New Mexico the Cerrillos and the Blossburg (Raton
Coal & Coke Co.) mines are still operated by the corpora-
tions owning same. The Company has never operated coal
mines in Illinois or Missouri, its coal supply being purchased
from mines along the right of way and loaded directly upon
our engines and cars.
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More than half of the locomotives in use in Southern
California have been converted into oil burners, and that
improvement is still in progress. The discovery of petro-
leum in Los Angeles furnishes a fuel considerably cheaper
than coal for use in Southern California, and the results
obtained from its employment are gratifying.

STATISTICS OF OPERATION.

Statements are annexed showing the classification of
Earnings and Operating Expenses, substantially in the form
prescribed by the various Commissions to which annual
reports are required by law. In these statements the fig-
ures relating to the Sonora Railway have been reduced from
Mexican to United States currency. It isbelieved that the
statistics presented will be found intelligible without special
explanation.

The following is a comparison between Earnings and
Operating Expenses for the first six months of 1895 and the

same period in 1896 :
Jan. 1 to
June 30.1896.

$
9,130,532 27

Jan. 1to
June 30,1895.

$
8,959,379 48

Increase or
Decrease.
Earnings:

Freight.....coooiiiiiie
Passenger.. 2,984,488 17 2,852,920 87
Mail..... 468,786 91 450,547 30
Express.. 465,520 03 460,287 78
Miscellaneous. 560,907 47 729,641 54 F.168,73407
Total Earnings................. 13,590,234 85 13,452,776 97
Operating Expenses :
Maintenance of Road and
Structures........cccocoeeeenee. 2,475,382 71  2,485,48595 7.10,103 24
Maintenance of Equipm’t 1,512,432 46 1,617,918 74 7.105,486 28
Transportat’'n and Traffic 5.729,945 54 6,500,442 43 7.770,496 89
General Expenses............ 489,667 96 549,789 43  7.60,121 47

Total Operating Exp’s..10,207,428 67 11,153,636 55 7.946,207 88

Net Earnings froinOper'n 3,382,806 18 2,299,140 42 7.1,083,665 76
Percentage of Operating

Expenses to Earnings.. 75TO 82-90

A reorganized company -which takes over a going business
from the Receivers of a prior corporation is necessarily at a
little advantage, during the early months of its operation, in
comparisons respecting its operating expenses, by reason of
unadjusted items which, in a going concern, lap over from
one year to another, but which in the case in question form

THE CHROMCLE,

$
;ﬂ% %ggggthe amount accruing on all the System lines for the six

7.18,23961 months’ period under consideration, and which has been
7.5,232 25 charged against revenue in monthly instalments.

7.137,4578g cent of the System Net Earnings.
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charged to Prior Accounts in Liquidation during the six
months’ period. If these items be added to the expenditures
on those accounts shown in the above statement, it will be
seen that more was spent in renewals of property during the
first half of 1896 than during the first half of 1895.

The following table is submitted for the purpose of afford-
ing a comparison by months between gross earnings and
operating expenses of the first half of the years 1895 and
1896 respectively. 4

Month. Jan Feb. March. April. Jane.

May Total.

Gross Earni'gs 8 8 § 8
1896.... 2,484,003 2, 203 951 2,274,603 2.203-27072.269.910 2,148,774 13,590,234

1895... 2.234.941 2,008,703 2,329,547 2,330,391 2,401,080 2,038,113 13, 452 770
Op. Expenses.

gSn{)p . 3,721,027 1,592,209 1,740,007 1,644,949 1,788,513 1,720,591 10,207,428

1895.... . 1,755,650 1,090,455 1,831,033 1,946,553 2,012,509 1,910,822 11,153,630

Net Earnings.
1896

185 378.247
Increase. 233,434

The item of taxes in the

763.035
479,284
284,351

010,082 534,050 558,321 481,327 428,183 3.382,800
497,011 383,832 388.570 171,290 2,299,140

36,742 174,488 92,750 250.893 1.083,665
Income Account, $682,297 06, is

It rep-
resents 5 per cent of the System Gross Earnings and 20 per
A comparison on this basis
between railway taxation and the taxation of the gross or
net earnings from any other business, industry or profession,
may be easily made; and will exhibit in a striking manner
the injustice of railway taxation as now exacted.

lhe following statements are submitted in respect to the
Traffic Movement of the System during the fiscal year end-
ing June 30, 1896, as compared with the previous fiscal year,
ending June 30, 1895, being statements covering twelve

months in each case:
Aver. Dis- Ratep.

Number Number  tanceper Ton p.
Freight Tons Tons Ton, Mile %n
Earnings. Carried One \Cile Miles.  Cents.

part of the liabilities of the Receivers.

The subdivision “ Transportation and Traffic” in the above

statement is favorably affected by such items to the amount
of $217,614-57. The residue of the decrease in this subdi-
vision, being $552,882-32, is chiefly attributable to economies
of various kinds by which expenses have been reduced
without impairing the efficiency of the service.

Items pertaining to Maintenance of Road and Structures,
$6,950 89, and Maintenance of Equipment, $204,112 06, were

1896... . , , 1,748,478,650 22651 01122
1895... 19.389,220 19 7.648.638 1,673,407,050 218-78 01-158
Increase... 237,773 43 69,960 75,071,600 773 ... ,
Decrease.. e 00-036
Aver. Dis- Ratep.
Number Number tance per Pass. p.

Passenger Passengers Passengers P tss.y Milein

Earnings. Carried. One Mile. Miles.  Gents.
1896... $6,269,683 10 4,175,500 282,532,458 67-66 02-211
1895.... 5.831,159 73 4,174,030 257,387,432  61*60 02-265

Increase... 438,523 37 1,470 25,145,026 6-00

Decrease.. ... 00-054

Exhibits are annexed showing other details of interest.
By order of the Board of Directors.
E. P. RIPLEY, ALDACE F. WALKER,
President. Chairman.

CLASSIFICATION OF FREIGHT TONNAGE (COMPANY MATERIAL EXCLUDED) FOR SIX MONTHS ENDING JUNE 30TH, 1896.

A. T.d S F.Ry. N. M. d A. 0.C.dS.F. South. Cat. Sonora. Totalfor System.
Products of Agriculture. Tons. Per Ct. Tons. Per Ct. Tons. Per Ct. Tons. Per Ct. lons. Per Ct. Tons. Per Ct
150-633-0 37-8 35,816-5 1,170-7 189,180*5
Wheat. ..o 50,873-5 2-9 7,966*3 2,469-5 1,429-0 62,741*2
40,648-9 591-8 6,573-3 13, 063*6 17-5 60)895*1
242,155-4 9*51 632-5 2-80 50,356-1 8*39 16,703-8 6-22  2,969-0 6-45 312,816*8
46,052*8 403-1 23, '868*2 4,418*9 77,318-2
17,158*1 96-0 5,355-7 2,727-6 274-6 25,612-0
67)668*6 3790 4)220-0 4,517-2 2,308-0 79,092-8
Tobacco.. 26-0 25-6 51-6
Cotton. 1,700-4 44-0 30,720-3 462-7 32,927-4
69,278-0 1,364-4 8,326-1 59,002-5 1,375-2 139,346-2
'819-9 18,898-7 3-0 19,721-6
Total—Products of Agriculture 444,833-2 17-47 2,919-0 12-94 141,771-1 23-63 87,370-0 32-53 9,993-3 21-69 686,886-6 19-72
. Products of Animals.
Live STOCK ..o 366,428-9 2,546-4 103,826-1 3,466-7 978-9 477,247*0
3)438*0 105-5 9-2 3)552-7
17°,966-9 71-8 4, 903*3 632*0 84-1 23,658-1
9,739-7 -4 78-6 374-7 10,193-4
3)522*0 2 856-0 820*2 7)198-2
4,660-2 149-3 354-8 262-3 267-9 5,694-5
Total—Products of Animals... 405,755-7 15-94 2,767-9 12-27 112,018-8 18-67 5,661-4 2-11  1,340-1 2-91 527,543-9 15-14
Products of Mines.
1,949*0 1,949*0
734,404-9 160-8 5ft 606-4 26,213-5 2-8 819,388*4
Coke.... 73,988*3 1-4 893-5 531-3 390-2 75)804*7
175)828-9 8,455-7 474-7 126-6 5,830-5 190)716-4
Stone, Sand & other like Articles. 117)871*2 597-9 82,206-0 4,100-3 2,077-3 206)852-7
Total—Products of Mines......... 1,104,042-3 43-36 9,215-8 40-84 142,180-6 23-70 30,971-7 11-53 8,300-8 18-02 1,294,711-2 37-17
Products of Forest.
LUMBDBEr .o 123,664-5 4-86 630-9 2-80 82,024-7 13-67 52,104-1 19-40 10,421*1 22*61 268,845-3 7-72
Manufactures.
46,577-0 790*1 12,651*9 1,021*1 72,053-6
25)700*8 71*8 1,336-6 815*5 36,483-3
1,423-7 42-5 7970 1,226-8 21*5 2,741-5
6)044*3 40-8 740%7 1,042-3 75-8 7,943-9
17'917-1 1,129*6 3,118*8 1,814-2 32,069-6
21,419-4 301*7 759-0 3,933-6 eeeeeeees 553-8 26,967-5
54,192-4 2*8 14 ft89*7 23,084-3 2,278-9 94,448-1
12,895 8 24*fi 488-3 60-6 15,890-3
8,506-7 131-9 1'468-6 1,198-3 162-9 11,468-4
20,224-6 641-0 3,497-8 828-8 29,957-4
30,909-9 90-9 1 897*4 4)792 4 131-4 37,822-0
Total—Manufactures................. 245,811-7 9-66 3,267-7 14-48 54,630-6 9-10 56,371-1 20-99 7,764-5 16-85 367,845-6 10-56
Merchandise.......cccocvevciiiiinicnns 156,438-5 614 3,019-1 13-38 64,102*6 10-68 21,516-9 8-01 6,102-6 13-25 251,179-7 7-21
Miscellaneous; Other Commodi-
ties not mentioned above......... 65,481-5 2-57 743 1 3-29 3,287-8 w55 14,592-8 5-43 2,151-1 4-67 86,256-3 2-48
Total Tonnage.....ccocevvereneeennne 2,546,027-4 10000 22,563-5 100-00 600,016*2 100-00 268,588-0 100-00 46,073-5 100-00 3,483,268-6 100-00
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A.T.Sc GulfCol. & So. Cal. A/X<fc Sonora  Total
STATEMENT OF EARNINGS. ETC.. FOR SIX MONTHS ENDING FRy. S FeRy. R'way A.RR.R'way. system.
JUNE 30, 1896. Maint. opquuipment' * ? £ £ £ 15‘3‘:956
uperintendence............. 13.25S 3.834 1,278 812 742 B
A. T.A GulfCot.A so. Cal..V.V.l Sonora  Total Lo?omotlves—rep &ren. 411,369 116.152 55,991 2,767 4,010 590,291
S- FMy S. Fe Ry. R'wty. .1.Itlt R'way. system, Pass, ear*—rep. & ren. of. 103.985 37,399 23.523 7J0 3,221 168,840
tlesmlnycf f 1 1 f Frelght cars—rep. & ren. 566.713 87,423 13.855 704 3,192 676.890
Freight = - A\MSTSW I, 3A5 *yl aSi.517 53.1'8 118,933 9.130,532 Miscellaneous. ........... 45,745 6,805 2,799 102 1011 56,455
al . -
S Rl BEL I eoe B T doarm men e sm s Lo
Mireeliana.>05 . 40-72a  30JH7 14,085 3,371 15832 580907 General Expenses. "328.017 95788 47984 3.184 14,882 489,667
Gram earning. .10,318.081 1,922,852 1.001,917 77.302 180,031 13,590,234 Total operating exp... 7,111.967 1,985,487 925,893 60,215 123,854 10,207,423
Qovratiny Krpooa-

Haim.0r Roal>and S Net earnings............. 3,206,113def62,635 166,073 17,086 56,107 3,382,806
Road and track—repairs . 6-i*.si3  150.864 04870 5852;:-";: 11046 868,121

Ballasting and rlprappin 40413 2973 513 53.892 Property Expenditures.— rhe property exoenditures for six
Epg"\g ;g(‘?&eletdbpe}pp ! P04 2idz Z-?% 40 gLil7 months ending June 30, 1396, m existing mileage: Total for
Kail* -renewal* of ....." 51725  *5/375 1314 Cr892 117 125611 system for improvements aggregated §335,761 : for exten-
1F5f\elr|1£irzt:envlvna* -Ofef"ewal 354%’% %gg% }‘%g% 31858 gR%  gi\mg sion, $33,331, a id for equipmmt, §70,353 ; total construction
Fences, crossings, etc ... joei 13.031 \.%z* 187 38,169 (imorovements and extension) and equipment. $134,936
"?Afilsdcge‘?lsa’vr\'f;gucsu verts. 505 87+ %%/17607 %24% 3%2% g;ﬁ 33523%%(13% Equipment in Service June 30, 1896 —Locomotives, 983 ;

passenger cars, 641 ; total freight cars. 37.719 ; total miscel-

730549 452X 218924 15156 38950 2475382 laneous cars, 369 ; total cars, 38,639.—V. 63, p. 601.

THE ATCHISON TOPEKA t SANTA FE RAILWAY COJIPANY—SYSTEOT.

(Incltuding The Atchison Topeka A Santa Fe Railway Compant, Gulf Colorado & Santa Fe Railway Company, Southern Cali-

fornia RalLWal OmriM, - "MIRA RAILWAY COMPANY, IdIUTED, AND NEW MEXICO & ARIZONA RAILROAD COMPANY.
DR. INCOME ACCOUNT FOR THE HALF-YEAR ENDING JUNE 30, 1896. CR.
To Operating Expenses: By Earnings:
Maintenance of Road anil Structure*.*-11.175,362 71 Freight. e $9,130,532 27
Maintenance of Equipment ... 1,-512,432 46 Passenger. .. 2,964,488 17
Transportation and Traffic 5.729,945 54 Mail........ 468,786 91
General Expense* 469.667 96 Express... . 465,520 03
810,207.428 67 Miscellaneous (including Caerleage
" Rentals of Tracks and Terminals ........cccccevivinene 154,101 35 =Y g =1V L TN 560,907 47
“ Rental of Moj ave Dtvision, Atlantic
A Pacine P. proportlon undo- $13,590,234 85
award of Commlsswners ............................................ 109,066 50
% Taiee - 682,297 06
* Balance carried Uotcn.. . rgJ7*?<r 77
813,590,234 85 $13,590,234 85
INErest 0N BONAS..........ovveeersessseeornrsoreneees 62.291,149 88  Ru Ralaner brought doum $%417.34127
Sundry Advance* to Subsidiary Compantc* writ- Income from Investments.. 2,191 92
ten off 71.136 16 = Interest. Discount and Exchange 11,400 47
- Balance... 141,720 18 Sundry Reoeipts. 2,982 56
62,504.006 22 $2,504,006 22

By Balance (Surplus) oarrled to General Balance Sheet $141,720 18

THE ITrlIIIMIN TOPER V A SANTA FE RAILWAY COMPANY—-SASTEM.

| dwo The Atchison Tortu* * Santa Ft: Rv. <e O sw Colorado & Santa Fe Ry. Co.; Soothers California Ry. Co.;

Sonora
Rt. Co.. Ltd.; and New Mexico A Arizona RR. Co.)
GENERAL BALANCE SnEET JUNE 30, 1896.
Jan. 1,1896. ASSETS. June 30, 1896. LIABILITIES.
Railroad. Franchises and Other Jan. 1, 1896. CAPITAL STOCK: June 30, 1896.
Property.Including Stxc -*, Bond*. 6131,486,000 00 Preferred... ....$131,486,000 00
etc., sectored from Pnrchaaln 102,000,000 00 Common .. 102,000,000 00
8372,018,11166 COMMILLEE ...coovvverrorrreeeerrersrrreserrreonns g 371,669,326 78 96.990 00 00 ngl:er;gle?vloDrebag-e 4% Bonds.. 97 853 500 00
| arpint s ) (] ) ,
2U1ai0INNI 00 cpff:‘f[?, 1Eitff,|,(d|,rt] F,LEC;TI:E«,: alf- 20,000,000 00 51.728.ihmi 111 Ail.tu*tm<*nt Mortgage Bonds. 51,728,000 00
9,000,000 00 Guarantee Fund Notes . 9,000,000 00
Construction—Exten...638,321 29 1.300.000 00 Chicago * St. Louis Ry. Mort. Bonds. 1,500,000 00
- -ImpPta.325,761 69 1.500.000 00 Equipment Trust. Series A................. 1,500,000 00
Equipment.... 853 ol 1,559,950 00 Miscellaneous Unaasented Bonds.... 696,550 00
434,935_ 99 222,696 93 Equipment Lease Warrants............ 71,234 67
JAJQXtU *1 Balancr earrird down.. J.7JiXti 00 8395 987 146 93 $395.835.284 67
8395.987.146 93 6395.835,284 07 T T
. SjeWAM 27 Balance from Capital Account............ faa w '
Pﬁgglgrﬁnisoicggfgfgo/*cquired : 1,165,262 50 Interest on Funded Debt Accrued 1,122,450 00
Stock p __________ ’ 58.0<000 Rolling Stock Replacement Fund 117,485 08
Coon* Bonds (Ramil Stock Redemption Fund :
ton Co. Kan) ... 10,200 00 Atlantic A Pacific Equipment Co......... 146,132 37
Usida Ghr MET58808) 313,116 00 Payoroles Ratable 41,046,805 49
‘da (par 61. . s ay-rolls .81, s
P 6331,346 00 Audited Vouchors....... 1,229,609 80
Joint Executive Kcoroanizatios Trallic Balances... .- 486,592 68
Cumhittck A. T. A S F. RR- Go.: Individuals and Co's... 337,880 42
Estimated Amount to he received In 3,100,888 39
final Settlement of Ita acoount* In Taxes ACCruUed s 665,951 89
accordance with plan of reorganlza- Prior Accounts in Liquidation.
tion : bem% Liabilities taken over by
*2.700,000 00 Cash (estimated »m'nti«3,447,725 M this Company Still Outstanding.
4,500.000 00 Securities test'd value). 2,528.450 00 Pay-rolls. Vouchers nud Bills Pay-
2.976,1] 4,190,103 24 able $236,863 53
1,307.002 61 Material and S€N-Ties . i1 74& @U 33858755  Taxesand Rent 85,274 47
. . ther Prior Lia
TraTiC BAIANCES . 6164.843 44 1,967,853 48 ties (estimated)— 1,081,374 35 .. o
Agents and Conductors ~ 1*3,730 31 P rofit and Loss : ! '
U.S. Government...... 254,480 78 :
ivi * g ; Surplus from Income Account. 141,720 18
Individual* and Co's... 997,47581 1,600,530 34
Cash :
On hand and in Bank . 690%228 83
704150 58 In Trustfor Int. Coups. ) 914,810 64
! Prior Account* in Liquidation.
being Current A**et* taken over by
this Company Still Outstanding :
1.748.435 81 Individual* and Co's... 6343.675 64
367,367 49 Agen 52>?5So0l
247247 1d Note* and Loans. ,t J w8
20.418 45 Miscellaneous 19,107 (>3 450.558 28 $10.426.162 16
~611,600.842 04 810,429,162 16  $11,600,842 04 e
. - wn,hd and relative Income Account with the Books of the Company at New
m ates .-« 5 .

Ibo found on page

account* of the half; g o o S/ h& S S o ) mt&
-or/ pOFt. We have been I-vided it atisfac¥dry certificate* PRICE, WATERHOUSE AC O -~ iS O 3
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Commercial tiroes.

COMMERCIAL EPITOME.

Friday Night. Oot. 30. 1896.

There have been few changes in the general business situ-
ation. Merchants have continued to pursue a very conserva-
tive policy, awaiting the result of the national election, and
have limited their transactions to hand-to-mouth orders. The
stringent money market has been a source of some uneasi-
ness, but it i3 expected that immediately following the elec-
tion and the success of the Sound-Money Party becomes a
fact, confidence will be restored and a general release of funds
will follow. Considerable progress has been made by the
Venezuelan Commission in its researches on matters governing
the disputed boundary and aformal report is expected at
about December first.

Lard on the spot has had very little oill, but there ha3 been
no pressure of supplies oa the market and prices have held
fairly steady, closing at4'60c. forpiime Western, 4'39@4'8)c.
for prime City and 5c. for refined for the Continent. The
local market for lard futures was neglected, but at the West
there has been limited trading. Prices for the week show a

slight decline owing to a heavy movement of swine. The
close was quiet.
DAILY CLOSING PRIORS OF LARD FUTURES.
Sat. Hon. Tues. Wed. Lhnr. t'ri.
(0] 0] 0-1 S [0 4-00 4'55

Pork has hado'uly a very moderate call, but valueshave held
steady, closing at $3 59@$9 00 for mess, §11 00@12 for family
and 89 00@810 50 for short clear. Cut meats have sold slowly
but prices ruled steady, closing at 5J°@5t”c. for pickled bellies
12@10 Ibs. average, 8%@9J*£c. for pickled hams and 4i™~@4%o.
for pickled shoulders. Beef has continued to meet with a
fair trade at steady prices, closing at $7 00@$7 50 for
mess, $3 00@$9 00 for packet, $9 00®$10 00 for family
and $11 00@$13 00 for extra India mess. Beef ham3
have been steady at $15 50@$16 00. Tallow has been
easier, closing with sales at 3%c. Oleo-stearine his also de
dined, and the close was quiet at 5%i. Lard steariue has
been dull, closing at 5%i. Cotton seed oil has been more
freely offered, and as demand has been slow pricss have de
dined, closing at 22c. for prime cruds and 260. for prims
yellow. Butter has sold slowly and the dose was easy at
127@200. for creamery. Cheese has been in moderate de-
mand and steady at 73°@10J"c. for State factory, full cream.
Fresh eggs have been quiet but steady at 18/'ai9o. for choice
Western.

The demand for coffee of Brazil growth has been quiet, but
offerings have been email and prices have improved, dosing
at 11c. for Rio No. 7. Mild grades have had a good sale at
firm prices, dosing at 16>£c. for good Cucuta and 24/c. for
standard Java. There has been only a limited amount of
activity to speculative dealings in the market for contracts,
but prices have advanced on buying by local dealers for
investment. The close was steady.

The following were the closing prices:

10 350. 1Jan.. 10 050. 1April 10 050
0'Z0Oo. Feb .10'05c. May 10050'
.10 05c. I Mar .10 05c. 1June ..10 Ooo#

Raw sugars have been in active demand and large sales
have been made at higher prices, dosing firm at 3k£c. bid for
centrifugals 96-deg. test and 2%c. bid for muscovado 89 deg.
test. Refined sugars have been in fairly active demand,
prices have been advanced 37@3-16i; granulated quoted at
4~c. Teas have been in fair demand and higher.

Kentucky tobacco has been in slow demand but steady
Sales 100 hogsheads. Seed leaf tobacco has been quiet but
steady. Sales for the week wpre 850 cases, as follows: 100
cases 1895 crop, New England Havana at 15@19j., 400 cases
1893 crop, Wisconsin Havana at 8@10c., 200 oasis 1895 crop.
Zimmers, on private terms, 50 cases ditto at 16@22J"c. and
100 cases 1894 crop Penn. Havana seed at 10@t2c.: also 600
bales Havana at 700.@$t 10 and 150 bales Sumatra at 60c.@
$1 80 in bond.

Straits tin has been in moderately active demand and prices
have advanced in response to stronger foreign advices, closing
at 1310c. Ingot copper has had a moderate call at steady
values, closing at 10GotglO'SSc. for Lake. Lead has received
a limited amount of attention, closing steady at 2 85@2-90c.
for domestic. Spelter his advanced and the close was steady
at 3'90c. for domestic. Pigiron has been in moderate demand
and steady, closing at $10 25@$12 50 for domestic.

Refined patroleum has been advanced, closing at 7c. in
bbls., 4 50c, in bulk and 7-95c. in cases; crude iu bbls. has
been nominal; naphtha dull at 73”c. Crude certificates have
been neglected, closing higher at~118 bid. Spirits turpentine
has sold slowly and prices have further declined, closing at
28@28J7c. Rosins have been quiet but steady at $1 90@$1 92
for common and good strained. Wool has had only a lim-
ited call but prices have held steady. Hops have been quiet
and unchanged.
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COTTON

Friday Night, October 30, 1896.
The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 324,737 bales,
against 330,571 bales last week and 337,677 bales the previous
week, making the total receipts Bince the 1st of Sept., 1896,
2,331,039 bales, against 1,630,90S bales for the same period of

1895, showing an increase since Sept. 1,1896, of 710,131 bales.

Receipts at— Sate Mon.  Tues. Wed. Thurs. Fri. Total.
Galveston........ 7,988 23,761 7,156 7,851 11,781 9,606 68,143

Tex. City, &o. 320 1,559 924 2,803
Sew Orleans... 10,325 21,186 34,150 13,107 9,341 10,234 98,343
Mobile 1,929 2,989 1,749 1,904 416 3,602 12,589
Florida..cc.... . ... L. 390 390
Savannah ......... 4,604 7,244 8,327 4,776 5,347 4,470 34,768

Brunsw'k, <fec. ... L0 o e 4,327 4,327
Charleston....... 3,946 8,057 2,154 2,893 3,284 4,542 24,876

Pt. Royal, &C.  .ee il s e 7,796 7,796
Wilmington___ 2,487 2,274 2,579 2,291 2,565 2,074 14,270

Wask'ton, &e. ...... T, 28 28
Norfolk........... 7,839 6,285 5,510 7,545 6,170 7,188 40,537
West Point.......

N’port N,, &o. ~ “ 627 627
lew York......... 542 275 364 530 1,711
BOStoN.....ccceee 1,202 1,426 1,532 1,282 2,213 2,267 9,922
Baltimore e R .. 2,324 2,324
Philadelph’a,&e 55 106 198 499 425 1,283
fot’ls this week 40,917 73,923 63,157 41,847 43,539 61,354 324,737

The foil iwing shows the week's total receipts, the total since
3ent. 1, 1896, and the stock to-night, compared with astyear.

. 1896. 1895. Stock.
Receipts to This Since Sep. This Since Sep
Oct. 30. . .
Week. 1, 1896. Week. 1, 1895. 1896. 1895.
Galveston... 68,143 538,238 48,861 345,879 182,961 141,555
Tex. C.,&o. 2,803 38,906 4,929 18,119 7,448 8,090
New Orleans 98,343 705,363 90,732 505,829 303,770 331,189
Mobile.......... 12,589 90,034 9,597 65,736 49,869 24,744
Florida......... 390 8,853 434 2,993 e
Savannah... 34,768 296,461 36,846 296,220 124,221 91,409
Bewick, & 4,327 39,268 5,484 29,995 8,132 1,414
Charleston.. 24,876 177,679 9,595 117.574 83,238 43,096
P.Royal,&o0 7,796 12,219 43 8,804
Wilmington. 14,270 112,159 7,301 71,461 35,829 26,152
Wash'n,&c. 28 313 15 194
Norfolk 40,537 254,584 16,098 76,038 75,794 30,919
West Point.. 50 9,585 41,684 11,702
N'p’'tN., &e 827 4,020 1,538 4,205 1,492 623
New York... 1,711 10,513 947 3,797 161,035 172,974
Boston.......... 9,922 27,213 5,953 17,674 18,000 5,000
Baltimore... 2,324 8,342 661 3,029 11,361 15,434
Philadel.,&o. 1,283 6,797 2,468 11,623 6,894 8,449
Totals....... 324,737 2,331,039 251,037 1,620,908 1,075,034 913,750

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.

Galves'n &e, 70,946 53,790 103,690 68,094 69,143 55,612
New Orleans 98,343 90,732 133,633 120,166 79,998 113,195
viobile......... 12,589 9,597 10,278 9,919 9,147 16,384
Savannah... 31,768 36,816 67,904 49,807 47,724 46,313
Chas'ton, &e 32,672 9,638 28,072 26,999 19.747 32,363
Wilm'ton,<&c 14,298 7,316 18,905 7,906 12,931 9,436
Norfolk....... 40,537 16,098 21,631 31,385 19,937 31,610
W.Point, &c. 627 11,123 24,613 11,393 15,591 16,398
ill others... 19,957 15,947 22,679 9,033 19,281 23,386
lot. this wk. 321,737 251,037 431,443 334,762 293,552 344,697

Since Sept. 1 2331,039 1620,908 2263,730 1810,001117LL,975 2188,079

The exports for the week ending this evening reach a total
of 270,397 bales, of which 161,982 were to Great Britain. 42,488
to France and 63,927 to the rest of the Continent. Below are
the exports for the week and since September 1, 1898.

Week Endinlg Oct. 30, 1896.  From Sept 1, 1896, to Oct. 30, 1896.
Exports Exported to— Exported to—
from— Great Conti- Total ~ Great Conti-
Britn. France nent. Week. Britain. France pent  Total.
Galveston...... 60,327 18880 13981 93,088 228629 49336 8821- 336,175
lex. City, &c.. 857 357 7,808 7,808
‘Jew Orleans.. 43890 18,172 34,126 96,183 211,980 85102 118342 415424
Mobile.... 4827 4827 2771 5627 25198
Florida... 4,532 966 6,498
Savannah ...... 5008 4,876 9,974 5008 4876 69,771 79,745
Brunswick...... 3,612 3,612 9,493 3865 13,358
Charleston.. 7,159 6,511 13700 37,679 39,005 76,744
Port Royal.... 7,743 7,713 1154 11,554
Wilmington... 11,739 11,731 47,230 26945 74,175
12968 23,085 1300 24,385
560 5084 10933 59446 3894 39,373 102,713
Boston.... . 1,635 9Q 1727 32207 1*6 32,333
Baltimore..... 1,368 1419 2787 14956 1202 12444 28,002
Phlladelp’a,&c 24 254 1,715 644 2,359
Total.......... 160,982 42,438 66,927 270,397 710,175 144,410 414,536 1,239,121
‘ Total, 1896.... 78540 37,370 76537 192,447 367,489 80.144 325669 773,302
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In addition to above export*, onr telegram* to-night also
give a* the following amount* of cotton on shipboard, not
cleared, at the port* named. We add similar figures for
New V irk, v lioh are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OX SHIPBOARD, SOT CLEARED FOR—

Leavin
Ort. 30 at— Great Other  Coast- stock.g
Britain. France. poreign wise.  Total.
New Orleans.. 27,519 7,639 17,310 190 52,664 256,106
Galveston........ 33,062 17.327 10.087 4,810 65,286 117,675
Savannabh.... 1.000 Nona, 1,000 2,000 21,000 103,221
Charleston. .00 None. 2*1.4&m 1.400 32.800 50,438
Mobile..... 35.000 None. 500 one. 35.500 14,309
Norfolk.... .. 35.000 None. 13,500 15.000 63.500 12,294
New York....... 10,500 900 5,700 None 17,100 143,935
Other port*___ 30.000 None. 12.000 None 42,000 47,146
Total 1896... 177,081 25,906 103,497 23 406 329,850 745,194
Total 1809... 84,375 34.390 75,595 22,794 217,144 701,606
Total 1894... 170.802 63,973 127,850 12,929 375,454 592,199

Speculation in cotton for future delivery ha* continued
quiet and no changes of an important nature have occurred
in values. The crop movement has been the principal factor
affecting prices and Monday there was a deoline of 8 to 13
points under moderate offerings, largely by “longs” to liqui
date holdings, prompted by large receiptsat the ports. Tues-
day the market opened easier in response to weiker
foreign advices and a continued free movement of cotton to
the ports. Subsequently advices were received stating that
the interior mov-ment showed a decrease and the market
rallied rather sharply, closing at an advance of 6 to 10
points for the day. Wednesday the market was higher dur-
ing early "Change on the reports of a decreased movement of
the crop In the interior, but later in the dav there was sell-
ing by “ long*” and the improvement wu lost, closing 1to
8 points lower for the day. Thursday there was a moder-
ately active »nd higher market. The stringent money con-
ditions had a depressing influence; still prices for the day
showed an advanoe of 10 to 13 points, as there was fairly
free buying by “ short*" to cover contracts, stimulated by
predictions of frosts and colder weather at the South and in
resp-un.se to stronger foreign advices. To-day the market
opened at a decline of 3 to 1lpoint* and then further weak-
ened 3 to 4 points under disappointing foreign advices and
the failure of the predicted frost* to materialize. Subse-
quently, however, there was an advance, the interior re-
ceipts for the week showing a further falling off in the crop
movement. The close was Arm at an advance of 2 to 4
points for the day. Cotton on the spot has been quiet and
Monday prices declined t-16c. To day the market was quiet
and unchanged, middling uplands closing at 7 15-160.

The total sales for forward delivery for the week are
747,101 bales. For immediate delivery the total sales foot
up this week 4,013 bales, including for export, 313
f option,----- for speculatem iH1 1,700 oncontract.
The following are the official quotations for each day of the
past week—Octols-r 31 to October 30.

Rates on and off middling, as established Nov. 22, 1893,
and revised Dee. 11, !89-», by the Revision Committee at which
grades other than middling may be delivered on contract:

Fair............. ..0. 11* an. 1Good Ordinary................ 0.1 _ off.
Middling Fair. . on iGood Middling Tinged... Even.
Strict Good Middling on Strict Middling Stained..  7gj oil.
Good M Idling............. on Middling Stained.............. *a oil
=trie! Low Mid Umg.. o« Strict Low Mid. 8ta d« j.. ***e/off.
Low Middling ........ on 1Low Middling Stained.... U» ofi

Strict Good Ordinary....... Hi*- Tl
On this basis the prices for a fow of lh« grivl«* would to- as
follows.

UPLANDS. Sot. nom File. Wed 11t. Frl
Good Ordinary.... 7 015, 6 *i,] 6U, 615, ei'i.
Low Middling 7*i TA»  T*1 1 7»., T7q, 1»,
Middling ... H T, 7ii, 75, 701>, Ti,
Good Middling.... 8*'* 8M isM 84 8q
Middling Fair 8E® 8U, 80,4 81', 8*|« 8I*,
GULP. Sat. Sinn rue. Wed Til, Frl
Good Ordinary.........ccoceeeuiene ™ T*l«  T*i« i 7*i, 7*i,
Low Middling.. r’o , 3 'S 7D,
Middling ... M I'b 33 r g*.
Good Middling. S*n 81 e 8
Middling Fair.......c.cccceee oM Sir. 944 Obrt 9*ie 9>,
STAINED. Nat. Non Tne* Wed Th. Frl
6H a»t, bdm 6U, 811, i
Middlin 7R T T», $4;18
Strict Middiing . . 7*3, 73H x 125
Good Middling Tinged. 8 7i»,l 71S, Tl», 7l», 715,
MARKET AND SALES.
SALKS or SPOT ASD COSTRACT. .
SrOT MiRKBT Sale* of
CLOSKO. Ft Gon- ftpec  Con  rou Futures.
port. nunp ul'Cn tract. 'Ot-l:
Sat'day Dnll.. 90,900
Mon-iay. Mil st usi 1,000 1,985 133:800
Tnenday tyiiet 000 600 120.300
Wed'day Quiet g* 600 694 124,100
Th'day.. 8uiet 1 62 100 162 148,200
Friday Mulct... 72 500 572 130.300
Total.... 313 3,706 4.013 747.600
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The Sales and Prices of Futures at New York are
shown in the following comprehensive table.
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41Includes sales in September, for September, 15,100.

r We bare included in the above table, amt shall continue each
week to 4<lve. the avera(};]eJ)rice of futures each day for each month. It
will be found under each day following the abbreviation “Av ge.  Tbhe
average for each month for the weelc is also given at bottom of table.

Z3T For exchanges see page 804.

The VisibleSupply of Cotton to-night,as made up by cable
and telegraph isas follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Oct. 3)), we add the item of exports from
the United States, including in it the exports of Friday only
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1896. 1895. 1894. 1893. Quotations for Middling Cotton at Other Markets.—
Slook atLiverpool__bales. 439,000 881,000 ©10006 30000 Below are closing quotations of middling cotton at Southern
Total Great Britain stook. 447,000 887,000 680,000 760,000 and other principal cotton markets for each day of the week.
Btook at Hamburg. 25,000 32,000 28,000 8,000
gtOOIE atEremend 5‘51’883 113’888 7?;’888 ?-421'88(()) Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Stggk g% R?&g‘i’;jaa,{]n. oo 500 200 00  October 30 satyr, Mon. Tues.  Wednes. Thurs. Fri.
Stook at Antwer 8,000 12,000 17,000 7,000 o
Stook at Havre...‘.j. 93,000 255,000 275,000 304,000 ﬁa'vgs}on 7°nj 7=8 7=8 7=8 7=8 73a
Stock at Vlaraeilles 5,000 ,00 5,000 5,000 peworieans 738 7=13 73m 7=16 7H ™
Stock at Bareeloua 37,000 35,000 36,000 20,000 A obile h 71« 71,6 71,6 7>18 7*8
Stook at Genoa.. 18,000 16,000 4,000 9,000 avannah.. 716 3116 ! 7 71,6 7*16
Stook at Trieste... 23,000 20000  27.000 23,000 GARLESOT 7 !4 ™ [ T LN
Total Contmental stocks.. 268,100 492,200 472,200 482,200 NorfolK....... 516 7516 734 714 714
Total European stooks.. 715,100 1,379,200 1,152,200 1,242,200 Boston....... 8 8 Ifdis 71=18
India cotton afloatfor Europe 36,000 27!000 14.000 37.000 Baltimore. . 7=8 7=8 7=8 7=8 7=8 7=8
Amer.ootton afloatfor Europe 680,000 489,000 736,000 645,000 Philadelphia 8M 836 83,6 83,6 836
Egypt,Brazil,&o. aflt.for E'pe 50,000 49.000 35.000 30.000 lugusta..... 7°16 ™ ™ 7=16 7= 738
Btook in United States ports . 1,075,034 918,750 967,653 947,979 Memphis___ 7% 7=i, 718 7ks 7=16 73.6
Stock In U. 8. interior towns.. 448,238 364,994 323,725 321,560 St Louis__ 736 73,6 73,6 7=16 7H 7U
United States exports to-day. 47.532 33.605 54.970 41,728 (I:-iouston i ;M ;.:16 7»l« ;: 6 78 ;33
Incinnati. a 1a Ti > = =
Total visiMesupply.......... 3,051,954 3,261,549 3,283.543 3,267,467 i iife! 42 7t T4 728 2 =

Of tlie above, totals of American and other descriptions are as follows:
American—

Liverpool stock.............. bales. 323,000 763,000 533,000 582,000
Continental stocks.......ccccccueu. 174,000 413,000 329,000 376,000
Amerioan afloat for Europe.. 630,000 489.000 736,000 645,000
United States stock............... 1,075,034 918,750 967,653 947,979
United States interior stocks. 448,238 364,994 323,725 321,560
United States exportsto-day. 47,532 33,605 54.970 43,278

Total Amerioan.. . 2,747,854 2,992,349 2,944,343 2,916,267

jEast. Indian, Bra

Liverpool stook 112,000 113,000 137,000 168,000
London stock.. 12,000 6,000 10,000 10,000
Continental sto 94,100 74,200 143,200 106,200
India afloat for Eur fp . 36,000 27.000 14.000 37.000
®gypt, Brazil, &c., afloat.. 50,000 49.000 35.000 30.000

Total East India, &0 304,100 269,200 339,200 351,200

Total American 2,747,854 2,992,339 2,944/348 2,916,267

Total visible supply......... 3,051,954 3,261,549 3,2 83,548 3,267,467
Mlddllng Upland, Liverpool,. = 4i733. = 4*5r d 3%d. 4894,

Middling Upland, New York. 71=180. 53ic. 8%o0.
EgyptGoodBrown, Liverpool 578d. 6*8d 4%d.
Peruv.Rough Good, Liverpool 61i,d 63gd. 578d.

Broach Fine, L|verpool ........... 616a. 4i> igd. 3And. 4smd.
Tinnevelly Good Liverpool.. 4%2d. 4i7a2d. 3*sd. 4»sd.

ESf The imports into Continental ports the past week have
been 63,000 bales.

The above figures indioate a decrease in the cotton in sight
to-night of 209,593 bales as compared with the same date
of 1895, a falling off of 231,594 bales from the corresponding
date of 1894 and a decrease of 215,513 bales from 1893.
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t Last year's figures are for Newberry, S. C.

The above totals show that the interior stooks have increase d
during the week 935 bales and are now 83,294 bales more
than at same period last year. The receipts at all the towns
have been 12,449 bales more thansame week last year and since
SeDt. 1are 416,736 bales more than for same time in 1895,

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 7 IEufaula....... 7i,« Natchez... 71i8
Charlotte. . 7 Little Rook.. 6=8 Raleigh 7*$
Columbus, Ga. 6% Montgomery 67 Selma....... 7

Columbus. Miss 65s INashville.. 7=i8 Shreveport....... 67

Receipts from the Plantations.—The following table
Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. St'k at Interior Towns. Rec’ptsfrom PlanVns.
Ending— 1894 1895, 1896. 1804. 1895, 1896. 1894. 1895.  1896.
Sept. 25 205,221 149,139 257,663 109.245 90,587 275,227 229,947 172,987 309,799

247,616 217,679 283,986 151.909 141,738 329,954 290,280 268,830 338,713

Oct. 2.

318,816 274,485;334,230 190.402 203,752 373,969 357,309 336,499 378,245
384,131 280,659'337,677 233,898 268,191 415,409 427,627 345,098 379,697
400,676 295,4381330.571 274.265 325,574 447,355 441,043 352,821 361,937
431.448 251,087'324.737 323,725 364.994 448,288 480,903 290,507 325,670

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1,1893, are 2,658,733 bales; in
1895 were 1,953,292 bales; in 1894 were 3,539,120 bales.

8.—That although the receipts at the outports the past week
were 334,737 bales, the aocual movement from plantations was
325,670 bales, the balance gung to increase the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 290,507 bales and for 1894 they were
480,903 bales.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
foi ths week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Oct. 30
and since Sept. 1in the last two years are as follows.

1896. 1895.
October 30 ;
Since Since
Week. gept. 1. Week.  gept. 1.
Shipped—
22.998 129,819 32,192 119,615
Via Cairo 11,084 70,157 11,897 51,152
Via Parker City.. 542 4,730 1,096 6,293
101

Via Louisville 4.823 38,839 10,870 27,919
Via Cincinnati. 6.823 27,854 3,205 11,486
Viaother routes, 2,548 18,251 1,989 12,462
Total gross overland............... 48,818 289,751 61,249 228,927

Deductshipments—
Overland to N. Y., Boston, &c.. 15,240 52,895 10,029 36,122
Between intmior towns.. 161 693 64 1,352
Inland, &o., from South.. 593 8,149 2,140 9,647
Total to be deducted.............. 15,999 61,737 12,233 47,121
Leaving total netoverland*.. 92,819 228,014 49,0L6 181,806

* Inoluclmg movemeut by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 32,819 bales, against 49,016 bales for the
week in 1895, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 46,208 bales.

1896. 1895.
In Sight and Spinners’ sivi Since
i7ice
Takings. Week. sept. 1. Week. sept. 1.

Receipts at ports to Oot. 30......... 324,737 2,331,039 251,087 1,620,908
Net ol\?eflang to sO(:t 30 32,819 228,014 49,016 181,806
southern consumption to Oct. 30 20,000 161,000 20,000 171,000

377,556 2,720.053 320,103 1,973,714

Total marketed...........

Ulterior stocks In excess. 933 327,694 39,420 332,294
Came Into sight during week. 378,489 359,523
Total in sight Oot. 30............ 3,047,747 2,306,008
Nortb’'n spinners tak’gsto Oct. SO 73,792 423,979 89,670 387,067

It will be seen by the above that there has come into sight
during the week 378,489 bales, against 359,523 bales for the
same week of 1895, and that the increase in amount in sight
to-night as compared with last year is 741,739 bales.
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Weather Reports by Telegraph.—Our telegraphic ad-
vices this evening indicate that raiu ha3 been general at the
South during the week, and that in some sections, more
particularly in Texas, the rather heavy precipitation has inter-
fered with picking. Our Galveston correspondent stite3 that

the indications are that there will be very little top crop in
Texas, but that in Southwest Texas some of the top crop is
?ow being picked. The movement to market has been quite
ree.

Galveston, Texas,—Very little cotton has been picked dur-
ing the week on account of the showery weather. Reports
are to the effect that in many sections of North Texas farm-
ers are turning their stock into the cotton fields, which indi-
cates that there is very little prospect for a top crop. In
Southwest Texas some of the top crop is being picked. There
has been rain on five days during the week, the precipitation
berng one inch and twenty-seven hundredths. The thermom-
eter has averaged 70. ranging from 61 to 79.

Palestine, Texas.—We have had heavy rain on three days
of the week, the rainfall being two inches and thirty-two hun-
dredéhs. The thermometer has ranged from 48 to 83, averag-
ing 65.

gHuntsviIIe, Texas.—There has been heavy rain on two days
during the week, to the extent of one inch and twelve hun-
dredths. Average thermometer 63, highest 78 and lowest 46.

Dallas, Texas.—Rain beneficial to crops has fallen on two
days of the week, the precipitation reaching one inch and
sixty-one hundredths. The thermometer has averaged 64,
the highest being 83 and the lowest 45.

Son Antonio, Texas.—There has been rain on three days the
ﬂast week, the precipitation reaching one inch and eight -four

undredth*; the rain retarded picking but has benefited late
coté%n. The thermometer has averaged 66, ranging from 50
to 83.

Luting, Texas.—It has rained on three days of the week to
the extent of one Inch and ninetv-six hundredths. The ther-
mometer has ranged from 53 to 83, averaging 63.

Columbia, Texas.—Cotton is about all picked and marketed.
Rain has fallen on three days of th» week, to the extent of
one inch and twenty-three hundredths. Average thermome-
ter 69, highest 83 and lowest 56.

Cuero, Texas.—We have had rain on three days during the
week, the precipitation being one inch and ei%htﬁ-one hun-
dredths. The thermometer has averaged 73, the highest be-
ing 83 and the low. st 60.

Brenham, Texas.—Cotton is about all picked and marketed.
Rain has fallen on four days of the week 1: the extent of o
tnch and sixty one hundredths. The thermometer has aver-
aged 66. ranging from 50to 82.

TetnfUe, Texas.—We have had heavy rain on two davs of
the week, delayiog farm work and cotton picking. The rain-
fall reached one inch and twentv-Uve hundredths. The ther-
mometer has ranged from 48 to 80, averaging 64.

Fort Worth, Texas.—There has been rain on tKree days of
the week, the preciﬁitation being one inch and sixty-four hun-
dredths. Average thermometer 64. highest63 and lowest 46.

Weatherford, Texas—It hss rained on three days of th-'
week, the rainfall reaching one inch and seventy-two hun-
dredths. The thermometer has averaged 64, the highest being
80 and the lowest 48,

Nmc Orleans, Ixmisiana.—There has been rain on four day*
during the week, the prtcinitation reaching three inches and
thirty-nine hundredths. The thermometer has averaged 73.

Shreveport. Louisiana.—We have had 'ain on five days af
the week to the <xtent of three inchts and three hundredths.
The thermometer has averaged 66 and ranged from 53to 77.

Columbus, Mississippi.—There has been rain on three days
of the week, the rainfall reaching one incli and ninety rive
hundredths. The thrrmoineter ha* ranged from 46 to 83, av-
eraging 64.

Ldaml. Mississippi.—Telegram not received.

Vicksburg, Mississippi.—Wo have had rain on four days
during the week, the precipitation being one inch and forty-
five hundredth*. The thermometer has averaged 63, the
highest heir g 80 and the lowest 53.

little Rock, Arkansas.—There has been rain on two days
during the week, the rainfall reaching two inches ami
twenty-eight hundredths. The thermometer has averaged
64, ranging from 48 to 77.

Helena, Arkansas.—Picking is progressing and in time dis-
tricts it has been completed. There ha* been rain on two days
of the past week, the rainfall being eighty-nine hundredths of
an inch. Average thermometer 65, highest 75. lowest 44.

Memphis. Tennessee.—Rain has fallen on two days of the
week, but the weaiher is now clear. The rainfall reached
seventy-three hundredths of an inch. The thermometer has
averaged 63. the highest being 78 2 and the loweet 43-4.

Nashville, Tennessee —Telegram not received.

Mobile, Alabama.—There has beenrain on five days during
the week, to the extent of two iochee and fourteen hun-
dredths. The thermometer has raoged from 53 to 81, aver-
aging 70.

Montgomery, Alabama.—The weather is unusually warm
for the season. We have had rain on three day* of the week,
the precipitation retching sixty-eight hundredths of an inch,
and more is expected to-night. ~ Average thermometer 66,
highest 74 and lo vest 59.

Madison, Florida.—Rim has failed on two days of the week,
to the extent of one inch and twenty hundredths. Tbe4 her-
mometer has aversged 75, ranging from 67 to 82.
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Savannah, Georgia.—It has rained on four days of the
week, the raiafall being fifty-one hundredths of an inch.
Average thermometer 70, highest 83 and lowest 60.

Augusta, Georgia.—We have had rain on one day of the
week, the precipitation reaching thirty-eight hundredths of
an inch. The thermometer has averaged 68, the highest being
80 and the lowest 53.

Charleston, South Carolina.—It has rained on five days of
the week, the precipitation reaching six hundredths of an
_inch(.33 The thermometer has ranged from 59 to 80, averag-
ing 63.

Stateburg, South Carolina.—Rain has fallen on two days
of the week, to the extent of twenty-eight hundredths of an
inch. Picking is still in progress. Average thermometer 64'8,
highest 77 and lowest 50.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall being one inch and forty hundredths. The
thermometer has averaged 64, ranging from 40 to 78.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at
8 o'clook October 29, 1896, and October 31, 1895.
Oct. 29, '96.  Oct. 31, '95.
Feet. Feet.
New Orleans....... 4*1 3*5
Memphis..... . 2-5 *2-3
Nashville.. 11 0-2
Shreveport.. . *2-7 *30
Vicksburg............ 2-9 *50

*Below aero of gauge.

Th? Threatened Famine in India—Effect upon Cotton
Goods Mark €*and Demand for Silver.—In our editorial
columns to-day will be found an article under the above
caption contributed by our special Manchester correspondent.

Ellison’'s Annual Cotton Review fob the Season of
1895-96.—In our editorial columns will be found an article in
which we give the figures from Mr. Ellison’s annual review
of the Europsau cotton trade for the season of 1895-96, as
received by ut to-day by cable.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to October 39.

‘W H O AND SWPWRNTS FOR FOtJ* TR'RS
Shipments this week. | Shipmentssince Sept. 1. Receipts.
Year Oreat Oonti- Great Oonti- 1 This Since
Bril'n. nent. Total. Britain nent. =~ Total.  week. Sept. 1.
1396 3.000 3,000! 1,000 46.000 47.000 7.000 57.000
35 . 31.000 31.000 9.000 81.000
1394 2*000 2'000 5.000 14.000 19.000 2.000 25.000
13931 v 6.000 6,000, 4.000 42,000) 46.000 8,000 70.000
i Shipment*for the week, f Shipments since Sept. 1.
Great i- .
Britain. %gm' Total. B?irt%aitn. Continent.  Total.
OalCUtta-
1S96....... 1,000 4.000 5.000
1895......... 1,000 1,000 2,000 2.000 4.000
ifmlraa-
1396 6,000 8,000 14,000
1,000 1,000 2,000 11,000 8,000 19,000
3,000 3,000 8.000 15,000 23,000
1,000 2,000 3,000 9,000 17,000 26,000
96 ....... 3,000 3,000 15,000 27,000 42,009
1895...... 3,000 3,000 (5,000 22,000 27,000 49,0)
SXPORTS TO KOROPB FROH ALL IMDIA.
Shipment* 1896. 1895. 1894.
toall Europe  This 1 Since 1 This Since This Since
from— week. | Sept. 1. | week. 8ept. 1.  week.  Sept. 1.
Bombay.... 3.000 47.000,1 31.000 2,000 19.000
mother port*  3.000 42,000! 6,000 49.000 5,000 45.000
Total......... 6,000 89,0001 6,000 80,000 7,000 64,000

Alexandria Receipts and Shipments.— Through arrange-
nents we have male with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now reoeive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts an 1shipments for the pist week and for the
corresponding week of the previous two years.

Alexandria, Koypt,

October 28. 1896. 1895. 1891.
Receipts (canters®)....
Thta week.... 316,000 310,000 230.000
8tnoe Sept. 1 1,246,000 1,345,000 673.000
This  8ince This  Since This  Since

week. Sept. 1. week. 8ept. 1. week. Sept. 1.

Ecoorts (bales)—
To Liverpoo
To Oontlnentl....... .

9.000 33.000
6.000 34.000

15,000 67,000

9.000 52.000 14,000 62,000
10.000 34.000 6,000 31,000

Total Enrope. . 19,000! 86,000 20,000 93,000;

* A oantar Is 98 pound*.
i wtilnh to America

1394.1,205 bales.

Manchester Market.—Our reoortreceived by cable to-night
from Manchester states that the market it firm for yarns
and quiet for snirtings. Manufacturers are reluling their
output. We give the prices for to-day oelow and leave tiose
fot previous weeks of thisand last year for comparison:

In 1396, 2,136 bales; la 1895, 4,7.03 boles: In
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1896.
814 Ib8. Shirt- Oott'n

1895.
8H Ibs. Shirt- Oott'n

32* 0op. jngs, common Hid. 32% O0p. jngs, common ffid.
Twist. tofinest.  TJplds  Twist. tofinest.  XTpld
d. a. 8 c 8 d d. d. d s d s d d.
Sp. 25 67 ®713Ifl 4 I~nd>] 2 4UW 65,0 ®7*4 4 5 Q6 7 4"16
Oct. 2 613Ifls>7 4 7 ®7 153 6HjO®7™ 4 6 ®6 9 413.b
" 96U16R®75fi 4 6 ®7 O 4~ 6I13wWR7»4 4 6776 10
“ 1668 ~71 4 5hj®6 11 615,0"7N 4 73«6 11 428,2
“ 236N ®738 4 5 ®6 101 418y, @®7i4 4 6 3)6 10 4=8
“ 306°8 ®7:a 4 5 -96 10" 4173,6 ®7k 4 6 "6 10 42)31

Sea Istand (Jotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (October 30) and since
Sept, 1, 1896, the stocks to-night, and the same items for the
corresponding periods of 1895. are as follows.

1896. 1895. Stock
Receipts to Oct. 30. : . : :
This Since This Since
week. Sept. 1. week. Sept. 1. 1896. 1895.
Savannah 3,682 26,580 5,123 23,273 18,325 9,447
Charleston, &c 1,002 4,276 635 3,132 3,640 1,946
Klorida, &e 310 310 275 469 1,494 2,333
Total. 4,994 31,166 6,033 26,874 23,459 14,231

The i »orcs for cue week >uling this evening reacn a total
of 4,697 oales, of which 3,871 bales were to Great Britain, 757
to France and — to Rival, and the amount forwarded 10
Northern mills has been 1,017 bales. Below are the exports
for the week and since September 1 in 1896 and 1895.

Week Ending Oct. 30. Since Sept. 1, 1896 North'n nmu*,
Exports
from— Great Fr'nce Great Fr'nce Sine*
Britn. <& Total gritn.  die.  Total. Week. genig
S'vann’h, & 1,878 747 2,625 1,878 811 2,689 695 1,896
Oharrt'n,&o 325 325 709 709 12 6
Florida, «fec. 310 310
New York.. 1,667 10 1.077 3,880 910 4,790
Boston........ 80 80 r
Baltimore.. .. ... e e 102 102
Total........ 3,870 757 4,627 6,547 1,823 8,370 1,017 2,270
Total 1895.. 125 261 386 5,847 1,754 7,601 1,736 5,447

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipoing News,” on a subsequent page.

Quotations October 31 at Savannah, for Floridas, common,
10c.; medium fins, 13*"c.; choice, 15t£c.

Charleston, Carolinas, medium fine, 20c.; fine, 23c ; fully
fine, 24c.

Jute Butts, Bagung, &c —Tae market for jute bagging
has been less active dnriag the week ua |l ir review. Tin close
to-night is at 5Jf£c. for Ibi., 5tfo. fir 2 Ibs. and 6¢ for
standard grades iu a j ibbing wav. (Jar-load lots of standard
brands aie quoted at5Jg% f<w~ Ibs,, 5'0. for 3 lo» and 6i.
for3U Ibs. f. 0. b. at New York. Jute ontti coatinui dull
and quotations are n jurinal at 1-160. foe pipar g nUty aid
1%c. for mixing.

Exchanges.—The following
during the week:

exchanges have been made

«20pl.toexch. 1,000 Nov. for D*c. 27 pi. to exoh. 200 Nov. for Jan.

*42 pd toexch. 500 Nov. for Moll. 01 pi. to exob. 1,000 Jai. for Feb.
*11 pd. co exch. 100 Jan for Moll. 05 pd. to exob. 100 Feb. for Mob.

=28 pd. to exoh. 800 Nov. for Jan. 05 pi. to exob. 100 Jan. for Feb.

*09 pd. to exoh. 5,500 Deo. for Fan. <16pl. to exob. 100 Nov. for Deo.
*22 pd. to exoli. 400 Jan. for June. *01 pi to exob. 100 Nov. a n. for
«25 pd. to excli. 200 Nov. for Jan. regular.

*13 pd. to exoli. 500 Feb. for Mi>y. <04 pi. to exob. 200 Apr. for May.
*28 pd. to excli. 800 Deo for May. 01 pi. to exob. 100 Ooc. for Nov.

*15 pd. to exoli. 1,500 Nov. for Deo. <10 pd. to Hxob. 500 Deo. for Jan.

=17 pd. to exoli. 3,300 Nov. for Deo. Even 100 Oot. for Nov.

*37 pd to exob. 300 Nov for Mob.  *L6 pd. to exob. 1,100 Dec. for Feb.
=26 pd. to exob. 900 Nov. for Jan. <12 pd. to exob. 200 Jan. for Mob.
=16 od. to exob. 600 Niv. for Deo. 01 pd. to exob. 200 Nov. s. n. for
44 pi. to exob. 200 Nov. for Miy. regular.

Egyptian Cotton Chop.—The following report on the cot-
ton crop in Egypt was issued by the Alexandria Gmoral
Produce Association under date of S ipcemiar 31.

The temperature daring Septe nber continued to be hot and favor-
able to the cotton plinth. No worms_appeared Tb-'re were scarcely
any foes, the few that took place being light and of short duration.
The d im ige from these was iusigaittoant. The first picking, therefore,
commenced under good auspices, at about the sun t time as last year.
Generally speakiie.it has given sitisfaotiou, in many places beiag
larger thiD that of last year; but some exceptions exist, where it is
smaller. The yield In ginaing is so far irregular, the average being 2
to 3 per cent less than in 1895. The appearance of the Helds con-
tinues very satisfactory and tbs second pickin? promises well. Never-
theless it is still subject to the atmospheric inil tenoes of October. In
Upper Egypt and flie Fayouui the crop is welL advanced. It will be
larger than last year. The foregoing is the inform it on we have re-
ceived in September, but we note that arrivals up to due are not alto-
gether satisfactory as regards staple.

East India Crop Prospects.—The following i3 from
Messrs. Gudducn, Bythrill & Oj's CiccaUc dice! Bnm'oiy,
October 3:

Reports received from Kbiadeish, Bsrars and Bsngal oontinue un
changed: no rain has fallen and the entna plants stand in verv
great need of a few good shnvers Che excessive lleU iso rasing
inuoh anxiety, and the estimited probable out-tuca is grainilly de
creasinrq. Rain won d nndouotedly increase the quantity of ooctoi in
the bolls, which are now prematurely bursting through the great
heat. Picking Ob asmall scale will soon comneao. From JBroick ©
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and Dnollera districts the prosDeocs oatlaua favorable; a few show-
ers of rain would do uniob good in tliess parts alsi. One market has
b tea giietwitb scarcely any change In rates siace we last wrote.
The demaul on account of exporters and mills has been small.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
232,454 bales. So far as the Southern ports are concerned these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
iaolude the manifests of all vessels cleared up to Thursday.

Total bales.
New Yori -ToLiverpool, par steamer Nomadic, 1,1'8 uoland
and 1,327 Sea Island R ... 2,485

To Hull, per steam3r Francisco, 1,200.. 1,200
To Manchester, per steamer Olburs 1,014 upland and 240

Sea 1s'a id .o . ... 1,254
To Loud>n par steamer Ludgate Hill, 250... 250
To Glasgow, per steamer Ethiopia, 1*» Saa [stand... 1Q0
To Havre, per steamer La Gascogne, 550 upla id and 10 Saa

FSTANG oo et e 560
To Hamb urg, par steamsrs California, 40 i ...Pa atiu, 5i0 . 90)
To Antwerp, per steamer Westernlanl. 640.. . 640
To Lisbon, per steam r Dma Arneli t, 500......cccccceviiiirinenns 500
To Opor«o, per steamer Doni Amelia, i.. 2
To Genoa, per steamer Karamania. 200 .......cccccoceevviiniencnnennne 20)
To Naples, per steamer Karamania. 1,37 1,377
To Trieste, per steamer Puoasset. 230..... . 230
To Venice, per steamer Pooasset, 1,235 ... .. 1.235

New Orleans—To Liverpool, per steamers Aldgate, 9,130 ...

American. 16,605 ...Astronomer, 7,10 = Bernard Hall,

2,960.... Buenaventura, 2,8L6 ...Caoella, 7,437....Fior-

itian 3,398___ lamaioan, 7,026 Navarro, 6,000. . 62,472
To Havre, perstearner Entre Rios. 6,645 . 6,645
To Dunkirk, per steamer Duke of York, 3,581 3,584
To Bremen, per steamers Fresbfleld, 6,183___ St. Jerom s,

4,7-51 ...Straits of Magellan, 4,80) 15,737
To Hamburg, per steamer Fernlands, 1,040. 1,040
To Antwerp, per steamer British P.ince, 1,336. .. 1,386
To Rotterdam, per steamer Urd, DO.. 100
To Barcelona, per steamers Puerto R er

Serra, 2,05 ) ot i s e e 6,150
To Malaga, per steamer J. Jover Serra, 1,0)0 1,000
To Genoa, per steamer Agiullij a 2,320... 2,820
To Venice, per stea mer Agiullda, L.000... 1,000
To Trieste, per steamer Agiullija, 2,000 ... ....... . 2,000

Galveston—To0 Liverpool, p*r scoamers Avon more, 6,600 ...

Bedouin, 7,899 ... Cita/ of Belfist, 4.633 ..Herat!» 8,113

....Incbhisla, 8,500....Polarta, 5,534 ...Velleda, 5,106 ... 46,330
To Br men, per steamers Halls. 7,400.... [oua, 5,253 ...

Maori, 5,049 ...Yarrow lals, 6 073 .. 23,780'
To Rotter lain, per st tamer Noma. 50 5

Mobile—To Live pool, per steamers Dalmé\lly, 4,

gomery, 8,487

To Hamburg, per steamer Miami, 80 ... 80
Pensacola—To Liverpool, per steamer Gracia, 3,58 3,528
To Tam dco. per steamer Uto, 966 .......cccceceee vevnnnees 93
Savannah—To Bremen, per steamer Wastwater, 6,450.. 6,250
To Rsval, per steamer Viola, 4,999 .. .. 4,999
To Barcelona per steam r Miguel M. P 8,438
To Genoa, per steamer Gceatham, 5,110 ....... 5,110
Brunswick—To0 Bremen, per steamer Suez. 3.865. . 3,865
Charleston—To Liverpool, per steamers B iwtrv, 6, upland
and 127 Sea Island ... Leconfiel I, 6,423 uplan | and 207
SeA ISIANA oo e e s ... 13,456

Wilmington—To Liverpool, per steamer Dulwich, 1),
To Bremen, per steamer Cratborne. 8,161.............c......
N > folk—To Liverpool, per steamer Rbnslua, 6,967 .
To Hamburg, per steamer Langaam, 1,3)0....... .....
BOSTON—To Liverpool, per steamers Cestrian, 2,354 ...

thia. 1,561 ...Michigan, 1,178 uoland and 30 Sea Id «al
....Scythia, 432___ Victorian, 951 uﬁ)l ind and 50 Egyptian  7,106-
To Yarmouth, per steamer Boston, 34........cc.c... oo . 34
Baltimore—  Belfast, per steamer Lord o' &ell, 500 ..... 500
To Bremen, per steamer H. H Meier, 1,00 1,409
To Rotterdam, per steamer Durango, 20 ) ..... 200
To Antwerp, per steamer St >rm Kin<, 45 e 450
Philadelphia—To Liverpool, per steamer Rbyulaml, 219 ..... 219-
TOA it e s e e s 232.454

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data dowa to

the latest dates;

Galveston—To0 Livernool-Oat. 21—Steamers Benita. 1,916: Mt
Sephar, 9,672; Niagara. 5,SOl....00t- 26—Steamers Aoaomac,
4,710; Algoa, 18,183 ...Oot. 28—Steamers Rinon de Ltrriniga,
8,008; treasury, 7,986.

To Manchester—%ot 2 i—Iteamw OiiUu$ham, 3,872.

To Havre-Ojt. 24 -8earner Falwell, s,85i— O It. 23-Stevner
Cholierton, 6,098 ...Oct. 28—Stea aer rnomas Wtymui. 5,939.
To Bremen—Oat. 24—SteamerDarlUgcin. 7,04l...0at. 28 —Steamir-

Ailsiwaid, 5,370.
To Hanbure-Oat 26—Steamer Woidleigh, 745...0at. 23—Steamer
Falloion Hall, 82 1. i

New Orleans—To Liverpool-03t. 23 -Steamers Oiroeora, 12,253;
Louisianian, 3,100; Palentino. 3,001; Samoa, 11,309....0at. 29 —
Steamers Legislator, 4 809; Waal r r, 9,117.

To Havra-Oat. 28—Steamer Monrovia, 6.829— Oot. 29-Steamer
Ema iffl, 11,313.

To Bremen—Oot. 27—3teamsr York. 6,929 ...
Idar, a 947.

To Antwerp—Oot 28—Steuner Csyo R inano. 650

To Genoa—Oot. 24—Steamer Gran Autilla. 7,765.. Oit. 30-Steamer
Conde Wilfredo, 8.835.

Mobile To Bremen—Oat. 23—Steamer Varax 4,827.

SAVANNAH—T0 Liveroiol—Oct. 3)—iteamer Torgorm, 3,220 upland
and 1,878 Sea Island.

To Havre—Oat. 21—3t3amer Dorset, 4,129 upland aid 747 Sea
rslaad.

Brunswick—To Bremen—Oet. 24—Steamer Duohess of Rixhurghe,

Oot. 29—Steamer

Charleston—To Liveroool-Oot. 28—Steamer Lanrelwaol, 6,814 up.
land and .325 Sea Island. .

To Barcelona and Genet—Oet. 23 -Stean ir oitta de Meidua. 6,541.
Port Roval -To Liverpool -Oot. 24—Stea tts* Warmth H ill.7.743.
Wilmington—To Liverpool—Oat. 24—itetmerO mQilile, 1'./39
Norfolk—P Liverpool—Oat. 24—Steamer Acanthus, 3,110....

—Steamer Q ieen Louise, 9,4)8. Lo
Newport News-Co Liverpool-Oat. 29-SteamarShem,nd)Ah. 4 >0.

dot. 27"

Boston—To Liverpool—Oet. 23—3tsa ner Buhu'e, fU ...Oat. 23—
Steamer Sachem, 924 ..Oat. 27—Steamer sagam >re, 330.
To Yarmouth—Oat. 2 3-Steemer Yarm iuti.59 "...Oot. 27—3tea uer

Yarmouth. 42. .
Baltimore— Co Liverpool—Oat. 24—Steamer lkbal, 1,368.
To Bremen Oat. 23 —8te tmer Rilant. t.219.
To Rotte dim -Oot. 21 -Steimer Hssoeri lea. 209.
Philadelphia -To Liverpoil—Oet. 34—Steamer Pennlanl, 254

Ootton freights the past week have been as follows,
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8itlHr. Mon,  turn. Wednes. Tkurs. Frt. was afairly active market and prices further advanced on
. continued buying for investment account. The spot market
Liverpoolasked.rf. 315 he 3-0 he he sot was firm but quiet. The sales included No. 1 Northern at
. . . - - 815¢gC. f.0.b. afloat; No. 3 red winter was quoted at 84%o. f. 0.b.
Harro. “t 45t 4>n 457f 4571 t 4%t afloat and No. 1 hard Duluth at8 3/0. f.0.b. afloat,
Do M ttT CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Bremen- 3ta 451 451 451 45t 451 Sat Mon Wed. Ttiurt. Net
Do e October delivery_ 74% 75% -5%52 75% 76% 78%
) Vs 318 31S 3.6 November delivery. -~.0. 747s 76% <74*a  16% 77% 78%
Do < December delivery- ...c. 76~ 77~s 76 777s 78 % 79%
""" . January delivery... 78 78h 7733 79 80% 81%
Amsterdam .. e. 33-37%' 35-37% 35-37% 35-37% 33-37*9135-37°1 March delivery.. 80% 81** 79% 81% 82% 83%
Herat,v. Hamb-.-f. $1S 51S h« 6. 51S 5i0 May delivery.. . c. 79% 8 J7a 79 81 82 82%
Do v. Hull—d. g1 We. we. **« The market for Indian corn futures has been quiet and dur-
Barcelona. 4~ ing the first half of the week prices declined under free offer-
Genoa... «e 1> JIW @ B! 1I<MO7.2 1364®TS3 Ue.®7.2 jngs, prompted by a heavy movement of the crop and in
Trieste.. »S4 16S. »ax sympathy with the decline in wheat. Subsequently, however,
Antwerp .<f *1« 31S 3 36 3@  there was an advance, as a decreased movement of the crop
Ghentyv.Antw'p.d.  in Ta 7. w2 together with the recovery ia wheat and stronger turn to

1 Cent*HBt per 100 Ib*. * A it 5 par a«at.

Liverpool,—By cable from Liverpool we havj the following
statement of the week's sale*, stocks. mx.. at t-tiat port.

Oct, 9. Ocl. 16. | Oef 23 Oct. 30
Balesof the week......... bales 03,000 68*000 56,000 63,000
Of which exporters to*jk— 4.000 2,200 2,000 3,700
Of which speculators took.. 600 300 400 700
Bale, Axiertean 37.000 60,000 51,000. 55,000
Actual export 3,000 3,000 3,000 2,000
Forwarded...... 62,000 63,000; 07,000 61,000
Total stock—Estimated . 342,000 403,000 396,000" 435,000
Ofwiieb Am«r Ivftim'dm 270,000 203,0001 281,000 323,000
T-td import of the week. 35,000 38.000, 63,000 105.000
Of which Aineriean. 20,000 77,000 53,000 97,000
Amount afloat......... 210,000 11*7,000 291,000 336,000
Of wtjiflh km~rimn. 2X5,000 102.000 285,000 330,000

The tone of Che Liverpool market for spots and futures each
dly of the week ending Oct. 41 and the daily closing prices
of spot cotton, have been as follows.

*Spot. doturda> Honda*. WuVda-, thund'*. Fn&ait
. . Fair
Market, M -inmu- m<k P

1245 fv M| dm&md. dmmkwl  >MarbL  Piiinesa
M!d.L>SMs 4 ~3t 4.3 41H i 41733 4'7ja 4*7.13
Balsa........... 8.001 10,000 10,000 i2,000 12,000 1?,000
Spec. Aexp, aoo 1.QtX1 500 1,000 1,000 i,090
Wuherm. 1 - oaiet at
MtSttfiy *1  WaVfm. BimxIf at aiet a

Market. { Y mm dn;n t fhl a* far_tiall
L4s5 V. 144 4mz. ad rikfifse. o 8ad
Market* /! | : "Val Barely
4a1|;’ :c* . omlir Quiet. Owlut. 3Im&f Srag.l steady.

Tbe prioos of futur-a at Liverpool for eaen -lay are given
below. Prices are on the basis of Dplands, L>w Middling
clause, nalesa otherwise usale-i.

Batar. Moo. Tnec«. W«*d. Than. Frl,
CM, 30. :Xt%| i ilsldf 4 =145 4 1*45 4 1:4534 1:45( 4
r*M* F, X |r.n.)r*si- £.m p.m. V.M. V.M. P.XaiP* M.
d. 4 d, d, _ft;d. :d _mg _ft mf d. jft
Obtober ... <427;A2« 127 i34 1 N 421:425425425420 425424
OoL-Nov .. 4204 20 420;1 18 t 16 4 t6i 121 421 121 4214 19
So*.«Oee. 417 116 417 4 15413 412 418 4104 16 417 417 415
410 415?184U 4114 U; 1154 154 154 10 4 10-4 14
JtIB-Pvir... t16 1154154144 it 4114 14'i U 4 14 4 15 4 15,4 13
Feb-Marnh. 1151154 15i 11 4114 11 4144 14 1 It 115'4 15 413
Meh.-Aprit. ©15:1151 15114 j It 411 414 414414 4151115 413
April-Ha/. 4m i 15416 414 111 4 11 4154144154 Ui 4 134 14
ay-Jane..[4 18i 16 4 1714 154 14 412 4 16 4 154 10 *1714 10 415
Jauaduljr i 181417 1 1#U 101413 4 13:416 4 164 104 17:4 17 4 15
Jul .-/Ix(ug. 418 1 17 418 4 HI.4 14 4 13 417 4X7 4 17 418 4 18 4 16
AtUtAKkaoi..

BREADSTUFFS.
Frida?, October 80, 1896

Kirly in the week the market for wheat floor was quiet, as
a decline in the grain values had atendency to check business,
and prices weakened about 25s. per barrel for 3priog and 10c.
per barrel for winter-wheat grades. Subsequently, however,
there was an improved trade and yesterday a fair amount of
business was transacted at firm price*. Rye flour was ia fairly
good demand during the latter half of the week at firm prices.
Buckwheat flour has been quiet and unchanged. Corn meal
baa bad only a very moderate call but values have held steady.
To day the market for wheat flour was qaiet but steady.

There has (wen Immexcitement to the speculative dealings
in the market for wheat futures: still there has been a fair
amount of activity hi the trading and prices have fluctuated
within a wide range. E irly m the week the tendency of prices
was toward! a lower basis under free Belling to reaiiz; profits,
prompted by easier foreign advisee, a free movement of the
crop at the Northwest and the stringent money conditions,
Wednesday the market turned stronger, and Thursday there
waa a fairly sharp advance in prices on an aciive de-
mand both for investment account and to cover eon-
tree, &, stimulated by a decidedly stronger turn to foreign
advices accomptttied by large buying orders In the spit
market there has been law activity to the trading, although
a tnoderat- amount of business has been transacted. Etrly
in the week prices for spot when did not decline as sharply
as future!, and Uiii Hai a tendency to check business. The
teriHf tooktdted X.j, 1 hard Duluth at 31 f.o.b,
allmt, and Si. 1 Northern at 80/$ f.o.b. afloat. To-day there

foreign advices stimulated a demand front “shorts” to cover

contracts. The spot market has been less active. The sales-

yesterday included No. 3 mixed at 3l13”c. delivered and 82}c.

f. 0. b. afloat. To-day the market was higher in sympathy

with the advance in wheat. The spot market was flrmer but
ili»t. The sales included No. 3 mixed at 31%c. delivered and

t f, 0. b. afloat; also No. 3 yellow at 30”c. in elevator.

IMB.T CLOSING PRICES OP NO. 2 MIXED (JOHN.

Sat Jfnn, Tuts. Wed. Thurs. FVi.
30% 30% 29% 30% 30 30%
December delivery---—-e, 31% 81% 30% 31% 31% 31%
May delivery ...0  34% 31% 33% 31% 34% 34%

Oats for future delivery have been dull. During the first
few days of tue week the course of prices was downward in
sympathy with the weakness of wheat and corn, but later
there was a partial recovery, as there was some buying by
“ shorts” to cover contracts. In the spot market only a
limited amount of business has been transacted and prices
have followed futures. The business transacted yesterday
included No. 2 mixed at 33i”c. in elevator and No. 3 white at
25c. in elevator. To-day the market was quiet but steady,
I'he spot market was quiet and unchanged. The sales in-
cluded No. 2 mixed at 22}.£c. in elevator and No. 3white at
20e. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sal.  Mon. lues. Wed, Thurs. Fri.
October delivery....... o. 22* 22%  22% @ 22% 22% 22%
ileeember delivery___ @. 24 23% 23% 23% 23% 23%
May delivery........... o. 26% 26% 25% 26 26 26%

Rye and barley havé been quiet and without changes of im-
portance.

The following are closing quotations:

FLOUR.
Pine..—.... ...V bbl. 92 009 2 50 iPatent, winter.. $4 75
Superfine.. .. 25D» 285 Citymills extra 4 40
Sxtra, No. 2 225® 300 Rye flonr,superfine.,, 2 80® 3 25
(5xtra.No. 1 30>» 330 Buckwheat flonr..... 140® 150
353® 400 Corn meal—
400a 125 Western, &o.... 2009 215

220

"7 42)9 440  Brandywine......
Ilwheat Hoar In'sacks sells at prloes below those for barrelB.]

GRAIN.

Wheat- Corn, per bash— 0. (o}
Spring, per bash- West'nmixed....— 26% * 33
Bed winter No, 2 - No. 2 mixed....... 36% 9 32%

Western yellow... 30 9 33
Western W hite.... 30 0 33
Rye-
23 o Western, per bash. 42 0 47
23J%9 Btate and Jersey.. 43 ® 47
*0.2 white. 25 s ,Barley—Western. .. 43 9 50
Feeding. m 33 9 34

The movement of breadstuffs to market as indicated in the
statements below is furnished to us by the Statistician of the
New York Produce Exchange, We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Oct. 24, 1896,

Receiptsat—  Flour. W heat. Corn Oats, Barley. Rye.
Bta.180 it Bmh.m tbs Bm h.58Lbs Bush.321b$ Bush.48Ibs Bush.SG US
Chicago.— 70,597 1.108,005 3,538,212 3,554,683 951,699 150,316"
Milwaukee. 51,450 367,260 53,300 371,000 488,800 03,000
Duluth...... 170,303 2,319,880 30,101 131,380 820,490 87,251
MInneap 'Its 1,517 2,690,800 60,200 355,100
Toledo. 3.283 158,900 01,900 8,100 21,500
Detroit...... 19,700 104,108 18*328 77,429 33600 ...
Cleveland.. 1,798 105,754 17,771 80,488
st, Lotils,,. 41,495  277.384 843,580 273,900 100.512 22,477
Peoria... .. 4,425 28,800 414,550 750,750 75,700 0,600
Kansas City 190,800 227,400 235,000
TGt.wk/00 363,620 7,303,821 5280332 6813841 2,470,800 351,147
303,025 6,105,003 1,041,609 3448801 1,004,529 143,041
Samewk.'91 347,158  5.009,787 8)2.338 3,682,041 1,681,810 56,052
Since Aug.l.
1890 ...... 3,022,052 70,810.908 18,785393 55,420,832 10,989,101 2,675,997
1393,..,... 09,545,148 30,091,439 44,249,383 11,705240 1,185,712
189-1... 4:m77.>m 70,607,400 18.328,678 31,548,850 13.753.305 788.193
week ended Oct, 24, 1896, follow. ]
Flonr, V\tI)Utﬁr’ %orﬂ, Olmtarq, Bbinr1|ﬁy, Bye,
ivt*at~ ash. mh. . X
neMar B0y, s35a7s wBUR7s 1033000 509750 143.450
Boston 52755 181775 i 1384)20 3%.7/22 1380
Montreal. ... 39,540 497.0)3 % %588 305 \
Eah.lltli%?oerlep hia 1{}7 '3J|Bf 555035  841.095 12543 83,748
iiiehmoiul ... 3 ) 38 18.054 12,532 2,236
N&w Orfearis; { 184 805250 73410
i 282318 1928513 597,413 233,098
Woel Fagueek..... 440010 Wede§® Ts737H 1430077 8452 5488
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The total receipts at ports named in last table from Jan.
to Oct. 34 compare as follows for four years:

Receipts of— 1896. 1895. 1894. 1893
9,143,892 13,905,293 16,835,243 15,930,734

Flour....oooeies bbls.

W heat. .bush. 55.338,832 32,897,736 47,903,991 80.084,900

Corn. . ™ 76.404.926 41.3U.005 38,480.72 i 4i).H'0.050

Oats. 57,977.387 34,798,083 37,445 48 44,150,003

Barley. (5,816,028 2,250,169 988,908 3,208,007

Rye.... - 1,399,063 402,892 301,439 L 003,043
Totalgrata ... 200,023,936 111,055.915 127.210,013 170.952.C09

The exports from the several seaboard ports for the week
ending Oct. 31, 1896, are shown in the annexed statement:

Wheat, corn, Flour, Oats, Rye, Peos,

Aoports fro me— hush. bush. hhis. bush hush bus_ .
New York.. 377,883 77,412 219.011 90,009 8,978
Boston. - 241,089 41,74 2,000
Portland. 127,400 1,071
Philadelphia 440.394 17,388 1.200
Baltimore 43.0-1 49,952 404,380 59,999

944,209 1,423 1,025
Norfolk ...
Newport News.. 75.000 37.782
128,979 241,233 17,722 142,355 8,250 100,239

Total week 1,241,194 2,998,289 244,492  708.781 158,259 170,417

Same time 1895 , .. 017,491 1,340.649 228.993 72,612 54.541

The destination of these exports for the week and since
September 1, 1896, is as below. We add the totals for the
correspondlng periods of last year for compailson

---------- Flour ----——-—-W heat.———— -Com .

Exports for "Week  Since Sent ek SinceSept Week Since Sept.

*eeek and sin Ocl 21 1.1896 Oct. 21 1,1896 oct. 24 1,1896

bush bush

United Kingdom 172 017 1,409.040 908.050 10,357.643 1.535,302 11.316.194
Continent............ 8.038 189,601 254,909 ,493,320  1,2«0,101  9,221.945
8.& c. America . 24.608 167,851 4,887 23,150 72.911
West Indies 21,584 159,129 27,190 256 7.-2
Brit. N. A. Col’s. 5.164 43,337 31,064 107,294
Othercountries.. 2,431 12,922 10,235 31,939 93,350 197,380
Total ... 244,492  1.982,480 1,211,194 13.887,789 2,996.289 21.172,432
Total 1895.. 228,993 1,957,812 617,491 6,021,0k0 1,346,049 10.501,487

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard porte, Oct. 34, 1896, was as follows :

Wheat, corn, oatt, Rye, Barley
In store at— bush bush. bush hush bush

. 5,881,000 3,177,000 2,408.000 387,000 105,000

02,000 58,000 40,000

50,000 130.000 10,000

817,000 441,000 140,000 573,000

Chicago...cees wen 15,896,000. 7,996,000 2,680,000 701,000 449,000

Milwaukee............ 4,000 2,000 154,000 147,666

Do afloat

Duluth.. . . 5.195.000 32,000 271,000 412,000 1,031,000
Toledo....ccceccccccccee ... 758,000 34,000 380,000 44,000
Detroit 36,000 27,000
Do . . .

,000 00
8t LOUiS.......... 3,216,000 111.000 67,000 19,000 2,000
D 7,000 56,C00
. A 2,000 10,000 2,000 29,000
1,624.000 298,000 172,000
238,000 50,000 P0.0CO
511.000 6,000 373.000 25,000 50,000
407,000 008,000 153,000
......... 205,000 149,000 501.000 17,000 8,000
Indiana 223,000 22,000 13,000
Kansas City.. 588,000 34,000 112.000 7,000
Baltimore. 779,000 1,206,000 1.093,000 95,000
Minneapolis. |15, 317 000 10,000 20\000 11,000 16,000
On Mississippi Riv 103,000 50,000 23,000
On LakesS.....ooeeieeeis 2,721,000 2,997.000 1,179,000 142,000 1,143,000
Oncanal and river... 808,000 35,000 522,000 204,000 ?UL,000
Total Oct. 24,1898.57,285,000 17.858.000 10.901.000 2.505.000 4.410.000
Total Oct. 17.1896.54.S0H.000 17.175.000 10.135.000 2.350.000 3.411,0(0
Total Oct. 28,1895 50.480.000 4.805.000 4 458.000 1,000,000 3.930.000
Total Oct. 27,1894.78,190,000 2.759.000 9.228,000 435.000 3-509.000
Total Oct.. 28.1893.89.328.000 9.175.000 5 274,000 522.000 2.710.000

THE DRY GOODS TRADE.
New York, Friday, P. M., Oct. 30, 1896.

There has been no development of demand in any division
of the market during the past week beyond a slight increase
in the number of small orders to meet pressing requirements.
Last week it looked as though some large buyers might give
practical effect this week to close inquiries which they had
been making, but they have evidently concluded to wait now
until after Tuesday. In some degree this is the result of re-
serve on the part of sellers, the great probability of the election
of Major McKinley causing them to resist efforts of buyers
to do any material forward business at present nrices. As a
result a very quiet market has to be reported in both staple
and seasonable fancy cottons as well as in spring specialties,
with prices steadily maintained. In the woolen goods divi-
sion buyers have again been cautionl and sellers reserved.
The whole market may be regarded as practically closing
to-night until Wednesday. The collections have been gener-

ally fair during the week and the woolen goods settlements
due November 1promise satisfactorily,

W oolen Goods.—The reorders for men’s-wear fabrics have
been of limited extent during the past week and confined to
a great degree to fancy woolens selling at from 70c. down-
wards. Fancy worsteds are inactive throughout. Plain
staple goods are dull in the aggregate, with the best demand
coming forward for black and blue cheviots. Sellers could
have done more business if inclined, but are still reserved
until they see how payments are made at the end of this
month, and how the elections turn out. There is very little
demand for satinets and cotton-warp cassimeres. Overcoat-
ings are inactive, and the demand for cloakings has fallen
off. Flannels in very limited request. Blankets sell moder-
ately and prices of both unchanged. Dress goods dull in
seasonable lines and spring] business still backward.
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Domestic UOTTON igoods—The exports of cotton goons
from this port for the week ending Oct. 36 were 8,609
packages, valued at $348,733, their destination being to the
points specified in the tables below:

1896. 1895.
New York to October 26.
week. Since Jan. 1. week. SinceJaru 1.
Great Britain....... 38 3,200 29 4,072
Other European 6 2,155 17 2,827
China 3,495 87,213 175 44,846
India... 4,548 --n 3,724
Irabia 2,752 28,262 200 17,712
Atrloa 432 15,253 99 7,687
West In 217 10,678 365 14,646
tlexloo . 24 2,351 20 2,283
Central Amerioa.. 221 7,983 9,758
Sonth Amerioa... 1.390 43,105 1,310 51,827
O',tier Countries.. 34 3,501 70 6,375
Total.ooooeereceiene 8,609 208,249 2,285 165,757
hina, via Vanoouver*. 34,845 21,841
8,009 243,094 2.285 187,598

*From New England mill points direot.

The value of the New York exports for the year to date has
been $9,180,350 in 1896 against $7,461,396 in 1895.

Brown sheetings and drills have sold during the week in
limited quantities from stock at firm pricjs. There has been
little forward business done, neither buyers nor sellers being
disposed to anticipate next week's election results. In
bleached cottons the demand has been continuously light in all
grades but the market rules steadv throughout. Wide sheet-
ings slow and featureless and cotton flannels and blankets
inactive at previous prices. Sales of denims have been small,
but as socks are still quite limited prices sre easily main-
tained. Ocher coarse colored cottons are inactive but steady.
Kid-finished cambrics rather steadier but still slow sellers.
Prints of all kinds have been in quiet request only, but the
market is generally firm. Ginghams are in limited request.
Print cloths have sold to a considerable extent at 3%c. for

spots, closing with that price declined by sellers. Odd goods
have advanced fully I-16c.

1896. 1895. 1894. 1893.

Stock of Print Olotht— Oct. 24. oct. 26. oct. 27. Oct. 28.

At Providence, 64 squares.. 392,000 80,000 21,000 195,000

At Pall River, 64 squares.,. 875,000 21,000 20,000 > 351.000
AtPall River, odd sizes...,. 905,000 59,000 89,000 i :

Total stool: (pieces)___ ,2,172,000 160,000 130,000 546,000

Foreign Dry Goods,—Tnis week's market has simply
shown a repetition of recent experiences. The orders for
spring come in slowly in all descriptioas of dress goods, e tc.,
and business for next season is very backward. In seasonable
lines a perfunctory piecing-out demand only has been re-
corded.

Importations and Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending October 39, 1896, and since
January 1, 1896, and for the corresponding periods of last
year are as follows:
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8 tate and City Department.
TERMS OF SUBSCRIPTION.
The Investors’' Supplement will be furnished

without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

The State and City Supplement will also be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Street Railway Supplement will likewise
be furnished without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also be furnished without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars in Europe, which in both
cases Includes postage.

Terms of Advertising—(Per Inch space.)

On»Ume S350 1Tnr Month* (13 times)..$25 00

One Month 4 time*).. 11 00]Six oath* (26 time*).. 43 00
Two Month* 8 time*).. 18 00 1 Twelve Month* (52 time*).. 58 00

(The above term* for one month an.l noward are for standing carda.

STATE AND CITY INDEX.

In this number of the chronicie We publish an
index to all news items printed in this Department
since the issuance of the last State and City Supple
ment, October 1?, 1896. In all cases when the item
includes later figures of debt, assessed valuation, &c.,
full-face types are used for the reference. Items pub-
lished in to-day’'s Ciironh 1e are not noted in the
index. This index will be published the last Saturday
of each month.

Bond Proposal* and Mocotlatlon*.—We have re-
ceived through the week the following notices of bond*
recently negotiated and bonds offered and to be offered for
sale.

Alexandria, Va.—Bond* Authorized.—Improvement bonds
of this city to the amount of $200,000 have been authorized.

Asbary Park. N. J.—Bonds Proposed.—According to an
official report to the Chronicle. Aabury Park will probably
iaaue $30,000 of additional water bond* within a short time.

Ashland, Ohio.—Bond Sate.—It ia reported that this city
ha* sold water-works bonds to the amount of $3,000 at 100*23.
The bonds bear interest at the rate of 6 per cent and mature
in 1897.

Arterne-bj tM<-Se«r. V' Y —Bond Offering.-Proposals will
be received until 11 o'clock A. M., November 7, 1880, by John
B. Water* at 34 Franklin Street, New York, or at the office
of the Village Clerk, for the purchase of $8,000 of 5 per cent
boilding bond* of the village of Ar»erne-bj-th« Sea. The
aecuritie* will be daDd December 1. 1896, and will be either
coupon or registered, as may be desired. Interest will be pay-
able temi-annually on the first days of June and December,
and the principal will mature in from one to eight years from
date of (Mine at the rate of $1,000 each year. Principal and
interest will be payable in gold. Arverne-by-the-Sea has no
floating debt and at pr*-aent no hooded d-bt. The assessed
valuation is$422,930 and the real valuation over $2,0 00,000.

Barnesvllle, Ua,—Bon'ls Proposed.—Electric-light and
school-building bond* of this municipality are under con
mention.

Barton, Ft.—Bond Sate—Village Treasurer H C. Pierce
reports to the Chrosht.i that Barton has recently Bold bonds
to the amount of $10,000.

Boston, Has* —Bowls Unsold.—On October 29 City Treas-
urer Alfred T. Turner received the following bids for regis-
tered bond certificate* of the Rapid Transit loan which were
offered in the amount of $1,000,000 :

RuUtrr— Amount. Bid.
Eetjtro NItklwakl........coooooiiiiiics 8100,000 105553
<R I. D*y Slid nuka Hr-«. 1.000.000 103 +®
F,r—oi. 1,;ach A CO  ..ccoviriieeeecee e 1,000,000 103 52
K. If. Kollln* Ason, 105*29

*R. L. Day A Co. and Risks Bros. * Co. bill jointly.

All the bids were rejected.

This loan will be issued in ceitificates of $1,000 each, or
any multiple thereof, dated Oct. 1, 1896, and will bo paid
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October 1, 1936, with interest at the rate of 4 per cent per
annum, payable semi-annually, in April and October, at the
office of the City Treasurer, Boston. Holders of these certifi-
cates, if they so desire, can receive the semi-annual interest
through the mail by check payable to their order. The loan
will be secured by a sinking fund providing for its payment
at maturity.

Cambridge, Mass.—It is reported that the city of Cam-
bridge, Mass., has authorized the issuance of $200,000 4 per
cent 30-year water bonds, $40,000 4 per cent 30-year park
bonds; $137,000 4 per cent 20-year street bonds; $33,000 4 per
per cent 20-year stable bonds, and $75,000 4 per cent 1 to 20-
year sewer bonds.

Cleveland, Ohio—Bond Offering—Proposals will be re
ceived by City Auditor H. L. Rossiter until 13 o'clock noon
on Nov. 20. 1896, for the purchase of $50,000 of 4 per cent
city of Cleveland bridge coupon bonds maturing Oc . 1, 1926.
The bonds will be dated Oct. 1, 1896, and both principal and
semi-annual interest will be payable at the American Ex-
change National Bank in New York City. A certified check
drawn on a national bank for 5 per cent of the amount of
bonds bid for and payable to the order of the “ treasurer
of the City of Cleveland” must accompany each bid. No bid
will be entertained unless made on a blank form, which can
be obtained on application to the City Auditor.

Bids will also be received until Nov. 6 for 4 per cent water-
works bonds to the amount of $300,000, maturing Oct. 1,
1926, and until Nov. 10 for 4 per cent river and harbor bonds
for $250,000, maturing Oct. 1. 1926, and until Nov. 13 for 4
per cent sewer bonds for $35,000. of which $33,000 will ma-
ture Oct. 1, 1916, $6,000 Oct. 1, 1902, and $6,000 Oct. 1, 1903.

College Rill, Ohio—Bond Sale.—On October 19, 1896,
four bids were received for the purchase of $3,093 45
of 6 per cent sidewalk bonds of the village, and the securities
were awarded to the German National Bank for $3,035 and
accrued interest. Principal and annual interest will be pay-
ble at the Citizens’ National Bank, Cincinnati, Ohio. Three
hundred and ninety-three dollars and forty-five cents of the
principal will mature in one year and the remainder at the
rate of $300 annually in from two to ten years from date of
issue.

Six per cent bonds to the amount of $102 63 issued for the
same purpose and to mature part yearly from 1897 to 1906
were also sold on the same day to Peter Leidinger, of Winton
Place, Ohio, for $105.

Curaopolis, I'a— Proposals will be received until November
16th at 6 P. M. by John W. Arras, President of the Borough
Council of Coraopolis, for $22,000 of | per cent water bonds
to be dated December 1, 1896, and to run for 30 yt-are, with
option of call after 5years. Interest will be payable semi-
annually on June 1and December 1.

It is also reported that school bonds to the amount of $19,000
will be issued within a short time.

The following statement of the borough’s financial condi-
tion is made by the President and Clerk of the Council.

The present assessed valuation of the borough is $1,100,000;
indebtedness, $22,000; population about 3,000. Principal in-
dustries: Consolidated Lamp and Glass Com oany’s works, with
831 employes, bi-weekly pay-roll between $6,000 and $7,000
and expending in the borough $250,000 annually; Standard Oil
Company’s extensive pumping stations, various oil refineries
and other industries. Transportation facilities: P. & L. E.
RR., Montour RR. and P. N. I. & C. Railway, the latter an
electric street railway having connection with the city of
Pittsburg,

It is thought that by the next triennial assessment, one year
frem - .., the valuation will beat least $2,000,000, and the
population, at the present rate of increase, 4,000 to 5,000.

Ihe official advertisement of the. Coraopolis water bonds wit
ke. found elsewhere in this Department.

Exeter, Cal. -Bond Sale.—It is reported that school bonds of
Exetet to the amount of #5,500 have baeu awarded ac 100*25.

Frankfort, N. Y.—Bond Sale.—It is reported that this mu-
nicipality has sold $16,u00 of school bonds to the Oneida Sav
ings Bank of Rime, ata premium of $60. The bonds will
bear interest & the rate of 5 per cent and mature in 1928.

Green Bay, WIs.—Bonds Proposed.—Bridge bonds of this
municipality to the amount of $12,000 are under considera-
tion.

Hastings, Mich.—Bond Sale.—It is reported that this
municipality has sold $13,000 of 5 per cent city hall and
water bonds.

Hastings, Neb.—Bond election—The $3,0000f water-works
improvement bonds to be voted on by the people of Hastings
will, if au'horized, bear 5 p-r cant interest and mature In
twenty years, with option of call after five years.

London, Ohio.—Boml Sale.—t is reported that this mu-
nicipality bas sold $2,000 of 6 per cent 1-3 year electric*light
bonds.

Marlette, Mich.—Bond Election.—Electric-light bonds of
this place to the amount of $1,003 have been proposed and
will bo put to a vote of the people on Nov. 9, 1896.
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Minneapolis, Minn.—Bond Election—Wallace G Nye,
City Comptroller, reports to the chronicie that on Novem-
ber 3, 1896, the proposition to issue 8400,000 of water-works
improvement bonds and $200,000 of school bonds will be sub-
mitted to a vote of the people. The bonds, if authorized, will
be issued in denominations of $1,000 each; interest at the rate
of 4 per cent will be payable semi-annually, on January 1
and July 1, and the principal will mature January 1, 1927.

Mound Airy, N. C.—Bond News.—Five per cent 30-year
water-works bonds to the amount of $25,000 were recently
offered for sale, but it has since been decided not to put in
the plant until next spring. Private bids for the bonds will,
however, be received at any time.

Mount Vernon. N. Y.—Bond Offering.—Proposals will be
received until 8 o'clock p. m., Nov. 4, 1896, by the Common
Council of the city of Me. Vernon, at the Dearborn Building,
49-51 South Fourth Avenue, for the purchase of $30,000 of 5
per cent tax relief bonds, to be dated Nov. 1,1896, and mature
Nov. 1, 1899. Bids will also be received by the Council on the
same date for the purchase of $25,000 of 5 percent assersment
bonds, which will be dated Nov. 1, 1896, and mature Nov. 1,
1902. Interest on both loans will be payable semi-annually at
the office of the City Treasurer. The denomination of the
securities will be $1,000.

Bond Election. - On Nov. 3, 1896, the citizens of Mt. Vernon
will vote on the proposition to issue $200,000 of city hall bonds.

North Hempstead, N. Y.—Bonds Authorized.—This town
has authorized the issuance of 856,000 of 4 per cent bonds for
the purpose of macadamizing the roads.

Nuckolls County, Neb.—Bond Sale—t is reported that
court-house bonds of this county to the amount of $10,000,
and bearing interest at the rate of A% p jr cent, have been
sold at 10U50.

Pascoag, R. I —Bonds Authorized.—The people of thi9
municipality have voted in favor of issuing $50,000 of road
improvement bonds.

Pickaway County, Ohio.—Pond Sale.—It is reported that
Pickaway County has awarded $10,000 of 6 per cent two-year
bonds at par.

St. Augnstfne, FlsL—Bond Offering.—Proposals will be re-
ceived until 12 o’clock (noon) November 17, 1896, by A. L.
Rogers, Secretary of the Board of Bond Trustees, for the pur-
chase of $85,000 of 5 per cent 30-year bonds of this city. The
securities wdl be issued in denominations of $100, $500 and
$1,000 each. Sixty-five thousand dollars of the above amount
s for the purpose of constructing new water works.

St. Cloud, Minn.—Bond Sale.—It is reported that this
place has sold $5,000 of 7 per cent bonds.

Sault Ste. Marie, Mich —Bond Offering.—City Comp
troller G. G. Scranton will receive proposals until 10 o’clock
A. M November 10 for $30,000 of 5 per cent funding and re-
funding bonds. The securities will be dated November 1,
1896, interest will be payable semi-annually on May 1and
November 1in New York City and the principal will mature
November 1, 1916. The total debt of the city at prtsent is
$169,483. The assessed valuation is $5,267,266 and the tax
$1'79. The population, according to the State census of 1894
was 7,300 and it is now estimated at 9,000.

South Omaha, Neb.—Bond Sale.—It is reported that re-
funding bonds to the amount of $40,500, and bearing interest
at the rate of 4 per cent, have been dispesed of by this city.

Sierra County, Cal.—Bond Election.—Oa November 3,
1896, $20,000 of wagon-road bonds of this county will be
voted on.

Sonora, Cal.—Bonds Proposed.—Road bonds of this muni-
cipality to the amount of $100,000 are under consideration.

Terre Haute, Ind.—Bonds Proposed—City Treasurer Chas.
Balch writes under date of Oct. 22, 1896, that $35,000 of 4 per
cent 10-20-year sewer refunding bonds of Terre Haute are
under consideration, and that they will probably be issued in
December.

Bond Sale.—It is reported that $40,000 of 5 per cent refund-
ing bonds of this city have been taken at par.

Toledo,Ohio.—Bond Offering.—Proposals will be received
until Nov. 18, 1895, by H W. Compton, Clerk of Board of
Education, for the purchase of $125,000 of 5 percent high-
school building bonds.;

Traverse City, Mich.—Bonds Proposed. — Water-works
bonds of thi3 city to the amount of $100,000 are under con-
sideration and they will probably be put to a vote of the citi-
zens on Nov. 17, 1896.

Yal Yerde County, Tex.—County Treasurer John M. Gray
reports that the county has issued $30,000 of refunding bonds.
The securities bear 5 per cent interest and will mature in
forty years, with option of call after five years. The bonds
are now awaiting acceptance by the State, when they will be
taken by the permanent school fund.

Kansas Debt Statements.—We give below a list of debt
statements for minor civil divisions in the State of Kansas,
which have been corrected by means of official returns re-
ceived since the publication of our State and City Supple-
ment issued last week :
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Anthony Township, Harper Co. |.45.567
Appleton Township, Clark Co___ .

Augusta Township,
Banner Township, Pratt Co.

Bello Plame T'p, Sumner Co.

Blue Mound Township, Linn Co".flﬁ,sgg

..1n,000

3.24,000

..26,000
Burrton City, Harvey Co............. 166,000
Burr Oak Township, Jewell Co— 15,000
Caldwell Township, Sumner Co...29,000
Caldwell, SumnerCo 5,500
Canada Township, Labette Co— 20,000
Canton Township, McPherson Co. 16,000
Caney Township, Montgomery C0.22,000
Carnii Township, Pratt Co
Cawker Township, Mitchell Co

Cedar Township, Jackson Co. 6,000
Cedar Township, Wilson Co.. ..24,000
Centro Township, Jewell Co___ 36,000
Center Township, Ness Co ....30

Center Township, Norton Co..
Center Township, Pratt Co.. .
Center Township, Reno Co... ..19,000
Center Township, Rush County...18,500
Center Township, Wilson Co.......... ,500
Center Township, Woodson Co___ 40,385
Centerville Township, Linn Co0...20,000
Chase Co 80,000
Chapman Township, Clay Co.........18,000
Cherokee Tp, Montgomery Co__ 22,536
Chetopa, Labette Co 55,200
Cherry Township,Montgomery C0.31,000
Cheyenne Co...co.eorievriiireneniiiceeenes 21,500
Cheyenne Township, Lane Co 16,000
Chioaskia Township,Kingman Co. 18.000
Cimarron Township, Seward Co0..20,000
Clark’s Creek, Morris Co. ..15,000
Clear Creek Tp, Pottawato .15,000
Clifton T’nshiﬂ, Washington Co..20,000
Clifton Township, Wilson Co......... 23,500
Clyde, Cloud Co 42,000
Council Grove, Morris Co. (Town-

ship and City).....cccocovvniincreniene ,50
Courtland Township, Republic Co0.12,000
Colby, Thomas Co....cccecvrrircncnnnns 12,500
Coldwater T'p,Comanche C o
Columbus, Cherokee Co
Conway Township, Sumner Co
Conway Springs, Sumner Co.
Coolidge, Hamilton Co .
Cooper Township, Stafford Co
Crawford Township, Crawford Co.25,000
Creswell Township, Cowley Co0...20,000

Culver Township, Ottawa Co. 15,000
Decatur_Co.. 43,000
Delano Towns ick Co0..12,000

Delaware T'p, Jefferson C o 80,000
Diamond Valley Tw’p, Morris Co. 15.000
Dixon Township, Sumner Co........ 22,500
Dodge City, Ford Co . ,750
Douglas Township, Butter Co— 21,500
Duck Creek Township, Wilson Co.15,000
Eagle Township, Harper Co.......... 16,000
Eagle Township, Sedgwick Co— 15,000
Eden Township, Sumner Co 19,500
El Dorado Townshié), Butler Co 95,500
El Dorado, Butler Co.

EIK COuviiiis s
Elk Township, Cloud Co .
Elk Falls Township, Elk Co..
Elm Grove Township, Labette
Elm Township, Allen Co.....

Empire Township, Ellsworth .25,000
Empire Township, McPherson C0.24,000
Emma Township, Harvey Co........ 16,000
Erie Township, Neosho Co ..33,000
Eureka Township, Greenwood C0.32,500
Eureka City, Greenwood Co......... 48,000
Eureka Township, Barton Co.......
Eureka Township, Saline Co......... .
Everett Township, Woodson Co.. 15,000
Ezbon Township, Jewell Co.......... 15.000
Fairview Township, Russell Co .21,000
Falls Township, Sumner Co.......... 18,000
Faikenstein Tp, Stanton County. 16,300

Fairview Township, Ford Co,....... 13,900
Fargo Township, Seward County. 15,000
Farmer Township, Riee Co ..12,00

Finue.v Co..
Ford Towns s .
Forrester Township, Nes

Franklin T'p, Jackson Co.............. 28,000
Freedom Townshig, Republic Co. 15,000
Freeport, Harper Co 33,000
Garnet, Anderpon Co. 30,000
Girard, Crawford Co... S,000
Goodland, Sherman County.. 24,000

Graham Co.......c.ccovveeiinnnnnae
Grant Township, Barton Co..
Grant Township, Harper Co
Grant Township, Neosho Co
Grant Township, Reno Co

[vol, Lxm,
Rate of Dale of Popu-
Interest.  Maturity. lation.
% 895.
6 1016 1,277
0 JaD. 1, 1917 1,403
6 Nov. 1. 1907 791
6 1007 1.533
6.7 1905. 08, 20 575
6 1908,09 211
6 Jan. 1, 1908 490
7 Junel, 1910 557
7 1909 271
7 May 5, 1910 572
6 Jan. 1,1918 642
6 Jan. 1,1916 583
6 May 1,1920 313
6 Mar. 1, 1907 258
6 Oct. 1, 1916 327
6 1918 12,888
6 15. 16, 1,566
6 1916 1,280
6 Doc. 1, 1916 169
6 Nov. 1, 1897 1,445
6,7 1904, 07 669
6 July 1, 1904

6 1906, 16 2,039
6 1916, 17 324
7 Jan. 1,1907 259
6 Dec.15,1907 624
6,7 1912, 16 1,161
7 May 5, 1910 662
8 Jan. 1,1910 603
7 Aug. 2, 1910 1,509
6 1916 407
5,6 102,58, 15,17 681
€ Apr. 1,1910 754
1916 540
6,.8 1897, 07 1,448
6 Aug.1,'1916 698
July 15, 1907 598
% Oct. 1, 1916 1,324
Nov. 1, 1917 338
% May 31, '09 515
Mar. 1, 1916 1,103
7 1916 641
6.8 1907, 10 1,240
6 1917, 19 91
6 1906,08 1.383
6 1907 1,620
6 July 1, 1916 575
6 Oct. 1. 1916 123
56,7 1910, 16 2.384
é 1897 1,916
Jan. 1, 1019 1,666
6 1922 7,227
6 Jan. 7,1918 555
6 1916.17 750
5 1917 2,640
7 1909 832
6 Apr. 25, '09 3,729
6 July 15. '19 129
6 1917 293
6 July 1, 1908 '65
6 May 1,1917 410
.Tan. 1, 1900 774
- 8+ Jan. 1, 1908 618
7 Aug. 1, 1916 847
6 1906, 07 1,129
6 Various. 2,577
6 Nov. 1, 1907 516
7 Dec. 1, 1908 514
% 1917 *904
Jan. 1, 1916 2,204
6.7 1905, 16 1,085
7 Apr. 20, '08 549
6, 7 1906, 07 198
6 JUI{ 1. 1917 579
6, 912 1,546
6 July 1, 1917 825
6 Oct. 1, 1916 *635
5 6 1905, 7. S 6,953
7 Aug. 1, 1904 646
6,7 1902, 16 2,817
6 Julv 1, 1917 578
6.7 05, 456
6, 7 '99, 05, 07 1,857
Aug. 1, 1911 527
7 Dec. 1, 1916 437
7 Jan. 1, 1907 153
g Dec. 1, 1919 593
Aug. 2, 1916 402
6, 7 97,13, 15 561
6.7 1901, 3,5,7 3,518
5 '97 to 1905 10,820
6,8, 10 1900,7,8 1,693
7 Oct. 1, 1909 595
6 July 1, 1906 1,340
67 Sept. 1,1901 885
1902 8,873
6, 7, 96, 06 7,478
66 Sept 1, 1917 1,001
1917 743
6 July 15,1907 633
Nov. 1,1916 675
6 1896, 17 2,274

6,7 1902, 06 640
5 7 1902, 18 2,188
6 Jan. 1, 1916 316
6 July 1, 1918 450
7 Julv 1, 1916 782
6 Nov. 15, '07 683
6 Oct. 1, 1917 245
6 July 1, 1916 797
6 1910, '19 63
6 Aug. 27. '08 166
6 July 1, 1919 *381
G Jan. 1, 1917 572
6 1917, 1919 t3.553
6 Jan. 1, 1919 305
6 Oct. 1, 1919 164
6 1916 754
7 June 1, 1907 668
6.7 1906, 54
6 1910 2,145
6 1898, 09, 13 2,703
6 1908, 19 983
6 '15, 18,20 3,825
6 Jan. 1, 1916 333
6 May 1,1920 392
6 July 22. '17 1,234
6 1917 2,136



October 31, 18V6.]

Bonded

Bate of

THE CHRONICLE.

Dateof

809

Popu- Bonded Rateof Dateaf Popu-
Debt. Interest. Maturity, latum. . Debt Interest. Maturity, lation.
Location. $ % 1895. Location. $ % 1895
~Great Bend City, Barton Co...... 58,000 5,6 *07, 17, 18 2,113 Le Roy Township, Coffey Co ....... 50,100 6,7 '07, 10,16 1.233
Great Bend Township, Barton Co0.41,463 6 '04, 16 17 42 Liberal Township, Seward Co___ 15,000 6 Jnly 1, 1919 *493
Greeley Co... ...62,500 6 1919, 21 1,035 Liberty Township, Kingman C0...18,000 6 July i, 1917 192
Greeley Town , Sedgwi .20,000 7 Apr. 1. 1906 574 Liberty Township, Linn Co.......... .25,000 6 1919 460
Green Garden Tp. Ellsworth Co.. 15,000 6 Dec. 30. *17 518 Lincoln Township. Anderson Co. 12,000 6 July 1, 1916 778
Greentteid Township, Elk Co. ,50 7 Dec. 1, 1909 700 Lincoln Tp, Ellsworth Co... .15,000 6 June 30, 1917 298
Oreeu«bBK Kiowa Co ..... 45,500 6,7 <7,8, U 387 Lincoln Township, Osage __ 20,000 6 July 1, 1916 646
Greenleaf, Washington Co 6 1907 827 Lincoln Township, Reno Co......... .23,500 7 Aug. 1,1916 891
Grove Township, K*no Co... 6 Jan. 15, '17 445  Liudsborg, McPherson Co .27,000 6, 1,305
Groveland Tp, McPherson C 0 July 15.1907 615 Limestone Township, Jewell ..15,000 6 Nov. 15, 1907 747
Guilford Township. Wilson Co.. 7 1916 605 Little Caney_Tp, Chautauqua Co0.15,000 6 Sept, 1,1916 754
Hanover, Washington Co ..13,000 6 June 1, 1915 938 Little River Township, Reno Co..23,000 6 Dec. 1,1919 808
Harrison Tship, Chautauqua Co..23,000 6 Nov. 1, 1916 716 Little Walnut Tp, Butler Co........ .17,000 7 May 5, 1910 359
Harrison Township, Nemaha Co0..20,000 6 Jan. 17,1918 815 Logan Co.......... e 30,000 5 6 1904, 21 2,071
Haven Township, Reno Co............ 25,000 7 1906 1,345 Logan Township, Rooks Co. ...12,000 6 Jan. 1, 1909 40
Hayes Township, Stafford County12,000 6 July 1, 1917 338 Logan and Itasca Townships,
Hayneaville Township, Pratt Go.. 19,000 6 Nov. 1, 1917 677 Sherman Co........ocooeeiiiiicinnns 20,000 6 May 28,1908 365
Hazleton. Barber Co........c.ccocvcevena. 5,000 7 Mar. 1, 1907 174 Logan Township, Phillips Co____ .18,000 8 May 1, 1910 249
Hendricks T p, Chautauqua Co.. 21,000 6 Nov.1 1916 784 Logan Township, Sheridan Co.." 18,000 6  Sept, 1,1919 213
Hickory Township, Butler Co....... 15,000 6 June 1,1915 446 Longton Township, Elk Co.......... .30,000 6.7 1909, 1917 526
Homestead Township, Barton Co.19,»mK) 6 Jan. 1. 1910 425 Lynaou, Osage Co....... . 6,7 1898-1906 941
Holton, Jackson Co........ccccccvuvaee. 12.000 May 20. '10 3,020 Lyou Township, Dickinson Co....23,000 6 1901, 1916 408
Hope Township, Dickinson Co— 12,000 6 Jan. 1, 1916 611 Lyons, Rice CO..ovvvererececiciiciceae .84,000 6.7 1900 to 12 1,445
Howard Township, Elk Co............. 24,000 8 Jan.1,1910 855 aple Hill Tp, Wabaunsee Co.. .27,000 6 1907 93
Hoaston Tow ushlp.SoniUt County. 15,000 8 Sept. 15,1909 418 Marion, Marion Co, 34 5% '99to 01,09 2,077
Howard Township. Labette Co0...20,000 6 July 1. 1900 722 Mannaton Township, 7,6 1901,17 1,457
Humboldt. Allen CO  ..cocovennnne. 6 May 30, *26 1,474 Marysville T'p, Marshall Co 6,7 1897, 03 635
Illinois Township, Sumner Co 7 July 1. 1904 451 Meade, Meade Co s 6,7 1903, 08 266
lola City, AllenCo................. . 7 1901 1,50 > Medicine Lodge T'p, ...25.000 6, 7, 1915, 16 1,195
lolaTownship.Allen Co ... ... 63.250 7,0 1901,09 2,477 Mission Township, Neosho Co.. .80,000 1,982
Isabel Township, rcott County...32,500 6 July 1, 1922 118 Mitchell Co........ RSSO R 8 1908 13,327
luka Township, Pratt Co...... 22.000 6 Nov. 30. '17 604 Monroe Township. Anderson Co. .39,000 6 1916 775
Jackson Township, Riley Co 17,500 6 1906, 10 542  Mound City Townalilp, Linn Co. .43,000 7 1907, 12 1,689
Jefferson T p, Jefferson C o .. 25.000 1902 1,910 Mound Valley T'p, Labette Co.. .40,000 6.7 1909,16 1,610
Jefferson Tp, Chautauqua Co...... 16,000 6 Nov. 1, 1910 793 McPherson Co......ccceovvveeesennnne ... .50,000 5 1898,9 20,317
Jefferson Township, Dickinson Co. 12,000 6 Jan 1,1901 758 McPherson, McPherson Co......... .85.000 5, 6,7 '07 to 16 2,666
Junction Township, Otago Co... 24.000 6 Julj 1, 1916 1,247 McPherson T'CE, McPherson Co,. .37,000 6, '07, 10, 16 610
Kearny C O ..cocovovvesiienrennn. - .56,887 6 1911,25 1,159 Madison Tp, Greenwood Co. . , 7 July 1, 1917 1,018
Kenneth Township, Sheridan Go.14,000 6 Bept. 1,1919 78 Manhattan, Riley Co 6 1907,11, 19 2,980
King City Towns’p. McPherson Co.16.000 6 Nov. 15,1910 483 Marquette City. McPherson Co. .12,000 6 Jau. 1, 191 433
Kinsley, Edwards Co 54*500 0 '07, 9, 18 703 Maranette Tp. McPherson Co... .20,000 6 Sept. 1, 1916 543
Kiowa Township, Barber Co .... 27300 7,6 1898, 07 521 Meade Center Towns’p, Meade Co .15,000 6  July 1, 1919 166
Kiowa, Barber Co.........c.cc...... 24.000 0 July 7, 1907 373 Mile Creek Tp, Pottawatomie C0.13,000 10 Nov. 1,1897 592
Ktrwtn Township, Phillips ©0. 18,000 8 May 1, 1910 401 Milton Township, Butler Co....... .20,= 00 6 July 1, 1915 605
Lake Township, ilarvey Co..........20,000 6 Doc. 1. 1917 476 Morton Township, Ottawa Co.....17,000 6,8 1901 1916 424
Late Township, Greenwood Co ..20,000 6 Kept 1,1917 740 Mound Tp. McPherson Co.......... .. 18,000 6 Nov. 1, 1916 731
Lancaster Town* hip, Atchison Co.15.000 0 June 1,1912 1,577 Mound Township, Phillips Co... .. 15foo0 6 Jan. 1, 1908 451
Lawrence Township, Cloud Co— 12,000 8 Nov. 1. 1909 701 Neodeslia Township,Wilson Co....35,000 7 1916 2,640
Leonora Township, Norton Co... 15.000 8 Dec. 20,1911 116 Neosho Falls. Woodson Co... 6 1917 952
JLeotl. Wichita Co... 6 '09. 10. 19 314 ; Ness City, Ness Co.............. 6 1917, 19 420
Le Roy, Cofffee Co.... 6. 7 1903, 10 830 Nevaoa Township, Neaa Co. 6  5lay 16,1917 616
192*S-19 33 CONSOLIDATED STOCK OF
PROPOSALS FOR THE (TTY OF NEW YORK. 100,000 00 CONSOLIRATER NSE\?/CKYOR?(F,
SANITARY IMPROVEMENT REPAVING RO S|
SCHOOL HOUSE BONDS. Prin- STREETS AND AVENUES IN

$ 16046,590.70

or

of5,, Gold Bonds

OF .THE

CITY OF NEW YORK.

WaCCTOfIB, ADMINISTRATORS, GUARDIANS
AND OTHERS HOLDING TU29T FIND*. ARK
AUTfIOKIKKD. BT AN ACT07 THE LEGISLA-
TURE PARSED MARCH 14, IS8P. TO INVEST IN
TIfKSK BONDS AND STOCK.

SEALED PROPOSAL* WILL BE RECEIVED
ay the Comptridlev of the CUy of New York at his
otec, No. BN) Broadway, In the CUy of New York.
Bfiul

Monday, the 9th Hay of November, 1896,
AT 1 O'CLOCK P.

when they will he publicly opened in the presence of
the CommiMionem of the tonkin# Fund, or iofb of
them as shall attend, as provided by law. for the
whole or a partof the foilawlng-deeenbed Coupon
or Registered Bond* and Stock of tba CUV of New
York, beartne interest at three and one-baif per cent
per annum, to wtt

=« 100.000 00 CONSOLIDATED STOCK OoP
THE CITY OF NEW YORK.
FOR CONSTRUCTING A
BRIDGE OVER THE HAR-
LEM RIVER AT THIRD AVK-
NCE. Princi;)al parable Novem-
ber 1st. 191 interest parable
Mar I*t and Nr-rernber 1st.
EXEMPT FROM TAXATION
by~tbe Cltr and County of New

1,925,142 97 STOCK OF
OF NE ORK.
“SCHOOL HOUSE
Prinriiu*! parable No-
vsmber 1st. 191ft. Interest parable
Msr_1st and November 1ft.
FXEMPT FIiOM TAX ATION
hr the City and County of New
York.*

cipal payable November 1st, 1916.
Interest” payable May 1st and No-

vember 1st.

EX EM PT BROIM TAX ATION

tv/ the City and County of New
ork.

158.696 00 CONSOLIDATED STOCK OF
THE CITY OK NEW YORK.
oi NEW GROUNDS AND
BUILDINGS FORTH ECOLLEGE

L

OF THE CITY OF NEW YORK,
_PrinciPaI payable November 1st.
ivif,. Interest payable May 1st and
November 1st.

K\K»iPT FROM TAXATION
by f(he CUy and County of New
York.

85*060 06 STOCK OF
T NEW YORK,
PAYMENT OF

CHARGES.

A CERTIFIED
BY THE CHANGE OF GRADE
DAMAGE COMMISSION. Prin-
cipal payable November 1st. 1911.
Interest "payable May 1st and No-
vember 1st.

EXEMPT FROM TAXATION
by tkhe City and County of New
Yor

fw CK
THE CITY OF NEW YORK,
FOR REPAVING STREETS AND
AVENUES. Principal payable
November 1st, 1917. Interest pay-
able Mayl tand November 1st.
EXEMPT FROM TAXATION
by the City and County of New
York.

300.000 00 CONSOLIDATED STOCK OF

! HE CITY OF NEW_ YORK,

FOR THE CONSTRUCTION OF
THE NEW EA«T RIVER
BRIDGE. Principal payable No-
vember 1st. 1918. Interest payable
MaE 1st and November 1st.
EXEMPT FRO u T\NATION

by :.(he City and County of New

York.

600.000 00 CONSOLIDATED OF
H

*20.000 00 CONSOLIDATED STOCK OF
* the CITY OF NEW YORK.
FOR THE CONSTRUCTION AND
EQUIPMENT OF 'TUK WEST
WING OF THE AMERICAN
MUSEUM OF NATURAL H S-
TORY. Principal payable Novem-
er 1st, 1917. Interest payable May

t and November »st.
EXEMPT FROM TAXATION
by tbe City and County of New

175.000 00
C0% T

Principal payable
November 1st, 1918. Interest pay-
able May 1st and November 1st.
EXEMPT FROM TAX ATION
by f(he City and CountyL'of 'New
York..

TWENTY-TillRD AND
TWENTY - FOURTH WARDS.
Principal payable November 1st.
1917, Interest payable May 1st and
November >st.

EXEMPT FROM TAXATION
t@/ the City ami County of New
ork.

1.000,000 00 STOCK OF
NEW YORK.
NOV ‘ DOCK BONDS.”
Principal payable November 1st.
1927. Interest payable May 1st and
November 1st.

EXEMPT FROM TAXATION
t\))/ }(he City and County of New

ork.

CONSOLIDATED
THE CITY OF
KNOWN A8

7,000.000 00 CONSOLIDATED
THE CITY i'F ,
FOR THE REDEMPTION OF
B<)NDS AND STOCK MAT URING
IN° THE YEAR IOtt. Principal
payable November [|.-t. 1022. Int-
erest payable May iei and Novem-
ber 1st.

EXK.ilPT FROM TAXATION
t\))/ the City and County of New
ori.

o
=

cipal payable
interest pay-

ovember 1st.
TAXATION

OF
F NEW RK,
AS ADDITIONAL
STOCK OF THE CITY
. _Principal paya-
October 1st, 1915. Interest pay-
able April 1st ana October 1st.
EXEMPT FROM TAXATION
t\))/ }(he City and County of New
ork.

THE PRINCIPAL OF AND THE INTEREST
ON THE ABOVE-DESCRIBED BONDS AND
STOCK ARE PAYABLE IN GOLD COIN OF THE
UNITED STATES OF AMERICA, OF THE PRES-
ENT STANDARD OF WEIGHT AND FINENESS
AT THE OFFICE OF THE COMPTROLLER OF
THE CITY OF NEW YORK.

The proposals should be inclosed in asealed en-
velope, indorsed *Proposals for Bonds of the Cor-
poiation of the City of New York,” and then inclosed
in a second envelope, addressed to the Comptroller
of the City of New York.

For full Information see City Record.

ASHBEL P. FITOH,,
Comotroller.

*
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Debt. Interest. Malurily. \ailon Debt. Interest. Maturity, lalion.
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Newbury T'p, Wabaunsee Co. , 6 1907 1,381 Rock Creek T'p, Nemaha Co. .25,000 6 1907 2,181
Newton Township, Harvey Co... .14, 6 July 1, 1915 728 Rolling Prairie Tp. Morris Co. 18.000 6 May 1, 1907 588
Ninneseali Tp, Sedgwick County.22,000 7 Aug. 1. 1904 417 Ruelia Township, Harper Co....... .13,000 6 June 12, 1909 213
Northampton Township,Kooks Co. 15,000 0 .Tan. 1, 1919 380 St. Bridget Towns’p, Marshall Co0.15,000 6 Jan. 1, 1919 648
Norton Co .-(54,000 6,7 '08, 09,11 8,671 8t. John, Stafford Co.......cccco..c..... .15,000 6  Apr. 15,1917 732
Norton, Norton Co ..47,000 6 1906, 08 914 St. Mary's T'p, Pottawatomie C0.60,000 6 1.688
Oak Township, Smith County*— 19,000 G Dec.15,1907 699  Salt Creek Township, Lincoln Co.18,000 6 Jan. 1, 1918 424
Oakland Township, (‘lay Co.. .18,000 6 Jan. 7,1918 407 Santa Fe, Haskell Co.......c........... .20,500 6 1918, 1920 *168
Ohio Township, Morris Co.. . 6 May 1,1907 569 Saratoga Township, Pratt Co .14,000 6 1902, 06 142
Ohio Township, Ness Co . 6 June 1,1917 372 Scandia Township, Republic Co..24,000 6 Nov. 1. 1907 700
Olathe, Johnson Co 37,000 2, 6 1913 3,456  Scott Township. Scott Co ...27,000 6 1922 272
OsawatomieCity <feT p,Miami C0.35,000 6 Jan. 1,1910 3,614 Sedgewick Tp, Harvey Co ..23,236 6 July 1. 1914 529-
Osage, Osage Co .37, 6 1905, 17 4,273 Smith County.............. 12,000 6 Oct. 1. 1903 14.019
Osage Township, Allen Co... ..12,000 6 Nov. 23, 1917 856 Seneca, Nemaha Co .. . 50,000 G 1916,1925 1,961
Osage Township, Crawford Co— 14,000 7 July 1. 1898 1,450 Seward Township, Stafford Co... 19,000 6 July 1, 1917 635
Osborne, Osborne Co......ccoevvrieuneees 20,000 6 June 1,1910 991 Shell Rock Tp, Greenwood Co... 15,000 7 July 1. 1917 603
Oskaloosa T'p, Jefferson Co — 49,000 6 1911, 17 2,136 Sherman Co.....ccceeveevieeeeieecieeee. .33,792 6 1919 3,883
Oxford Township, Sumner Co__ 21,000 6 1910, \7 601 Sherman Tp, Sedgwick County...22,000 7 Mar. 1, 1906 808-
Ozark Township, Anderson Co0...26,000 7,6 1916, 22 985 Sheridan County.... 24,000 7 Jul%/ 10, 1910 2,673
Park Township, Sedgwick Co__ 12,000 7 Feb. 1; 1906 788 Sheridan Tp, Crawf s 7 July 1, 1898 2,120
Paola City, Miami CO.......c..cc.cirnn 65,200 6,7)1,4,9. 17,19 3,009 Solomon Township, Grahal 15,000 6 Jan. 1, 1919 311
Payne Township, Sedgwick Co...12,000 7 July 1, 1903 627 Silver Creek Tp, Harper Co.. 19,000 7 Apr, 1, 1905 343
Penn Township, Osborne Co. 8, 10 1897, 1909 472  Silverdale Tp, Cowley Co. 20,000 June 1, 1917 608
Potosi Township, Linn Co 7 Oct. 2,1912 1.589 Smith Centre, Smith Co . 6 1907, 09 704
Powell Township, Comanche 0 Julg/ 1, 1919 193 Smoky Hill T'p, McPherson 6, 7 1909, 18 2,022
Pliillipsburg Tp, Phillips Co.. 6,7 1897-1908 456 South Haven T’p, Sumner Co.. 6,7 1910, 16 1.198
Phillipsburg, Phillips Co. 6 '07, 10, 18 916 Spring Township, Butler Co....... . 7 May 5, 1910 704
Phillips Co ...36, 6 1897, 15 11,712 Spring Creek Tp, Coffee Co......... .23,120 3,7 1910, 17 557
Plainville Tovnship. Rooks Co... 1C,000 6  Jail. 1, 1919 571 Springdale T’nsbip, Sumner Co. 20,000 7 Jan. 1,1905 513
Plevna Township, Reno Co.... .33, 6 1916 322 Springvale Township, Pratt Co. -15,000 6 Sept. 1, 1917 183
Plum Grove Tp, Uutler Co.. 6 July 1, 1915 469 Spring Township. Harper Co— .13.000 6 May 1, 1920 392
Pittsburg, Crawford C o 6 1897 to 08 8,982 Stafford, Stafford County.............. .17,000 6 Apr.1, 1917 702
Prario Township. Wilson Co. 7 July 1,1916 390 Stafford Township. Stafford Co.. 15,000 6 Apr. 1. 1917 397
Prairie View Tp, Phillips Co.......... 6 Jan. 1,1908 623 Starr Township, Cloud Co.......... .19,000 6,7 1902, 18 494

Pratt, Pratt Co......cooooeveveineccnn 85 6 1904, 07 1,330 State Line, Lincoln and McPliei

Prospect Township, Butler Co__ 22,000 7 1897,'03 725 son Townships, Sherman Co... 12,000 6 May 28,1908 608
Protection Tp, Comanche Co. , 6 Sept. 1,1917 304 Sterling, Rice Co..... 35,000 6 1907 1,815
Quincy Township, Greenwoo 6 1898 to 1906 854  Stockton, Rooks Co 46,000 5,6,7 1897,07, 09 789
Quindaro T'p, Wyandotte Co.. 7 1916 1,965 Summit TOWhShIﬁ,_ .. .25,000 6 310
Rawlins Co 5,702 Stohrville Township, Harper Co..24,000 6 Dec. 1, 1916 505
Reeder Towhsliip, Anderson 6 July 1, 1916 1,132 Sumner Township, Osborne Co. .15,000 8 Dee. 20,1909 497
Republic Co 16,676 Sumner Township, Sumner Co... .20,000 6 Oct. 1, 1916 431
Rich Township, Anderson Co 6 Feb. 1, 1921 708  Superior Tp, McPherson Co........ .18,000 6 July 15, 1907 800
Richland Township, Harvey Co.. .19,000 6 July 1,1915 476 Superior Township, Osage Co... -33,100 6 1917 1,322
Richland Township. Republic Co. 14,500 6 Dec. 15, '07 854 Syracuse, Hamilton Co ............. .28,300 7 1908 413
Richland Township, Kingman Co. 13,000 6 July 1, 1920 103 Sycamore T;])_, Montgomelj?/ Co.. .22,000 7 Sept. 1,1916 1,300
Richland Township, Pratt Co....... 16,000 6 Mar. 1, 1907 227 Talleyrand Township, Wilson Co.12,000 7 July 1,1916 62
Rid(};]eway Township, Osage Co... 12,500 7 July 1, 1902 700 ThomasCounty......c.cccveee. .. .81,000 6 1908, 9.18 3,512

Rochester Township, Kingman Co0.18,000 6 July 1,1917 309 Tioga Township, Neosho Co....... .24,600 6, 7 1897.1916 92
Rock Creek Township, Cowley C0.18,000 6 Nov. 1, 1916 612 TouganoxieTp., Leavenworth C0.20,000 6 Jau. 1, 1917 1,528
Rock Creek Tp, Jefferson Co....... 20,000 6 Nov. 15, 1910 1.084 Toronto Township, Woodson Co. .22,000 7 Feb. 4, 1897 767
Rock Creek Township, Coffey Co 29,000 6 1916 1,541 Trego CoO.oreeniriicieieiieeeeeieiens .23,000 5 Jan. 1, 1908 2,166

NEW LOANS. NEW LOANS. NEW LOANS*
Notice of Redemption. $23,000 GOVERNMENT and

Mayor's Office, \
St. Louis, April 30th, 1896. f

To whom it may concern:

Notice is hereby given that the bonds of the City
of St. Louis, issued under authority of ordinance
No. 12,028, numbered from ninety-five hundred and
ninety to ninety-seven hundred and ninety-two,
both inclusive, will be redeemed on the third day of
November, eighteen hundred and ninety-six, pur-
suant to the terms of said ordinance No. 12«28, and
the terms expressed in said bonds, and that said
bonds will cease to bear interest on said third day of
November, 1796. Said bonds are dated May 3d, 1882,
are payable May a, 1902, and are redeemable at the
option of the City of St. Louis at any time after ten
years from their date.

Each of said bonds, when presented for redemp-
tion, must have the fourteen unearned semi-annual
interest coupons, numbered from twenty-seven to
forty, inclusive, attached.

These bonds are called in for the purpose of per-
manent retirement.

C. P. WALBRIDGE,

B Mayor.
Isaac H. Sturgeon,
Comptroller.
Attest:
H. J. POCOCK,

Register.

Farson, Leach & Co.,

BONDS.

CORRESPONDENCE SOLICITED.

Chicago,
115 Dearborn Street,

New York,
2 Wall Street.

SAFE INVESTMENTS.
SEND FOR LIST

City and County Bonds.
DIETZ, DENISON & PRIOR,

35 CONGRESS STREET, - BOSTON.
109 Superior Street, Cleveland, O.

Borough of Coraopolis,
Allegheny County, Pa.,
WATER BONDS.

The Finance Committeeof the Borough of Coraop-
oils will receive sealed proposals for the purchase of

822,000 Water Bonds, 44 in number, each in the sum CHICAGO.

of |500, dated December 1st, 1896, bearing interest
at the rate of per centum per annum, payable
semi-annualiy, redeemable at the option of the
Borough at any time after five (6) years, and to
mature in thirty (30) years from date.

Each proposal shall be accompanied by a certified
check in the sum of 8250 in favor of said Borough,
aud mailed to John W. Arras, President of Council,
Coraopolis, Pa., so as to reach him on or before Mon-
day, November 16th, 1896, at 6 o’clock P. M.

The Borough reserves the right to reject any or all
bids.

For further particulars address

W. J. NEISON,
Chairman Finanoe Committee. Coraopolis, Pa.

CITY OF

NEW YORK
32 PER CENT

GOLD BONDS.

DUE NOVEMBER 1st, 1916.
INTEREST PAYABLE JAN. 1st AND JULY Isi
Executors, Administrators, Guardians and others
holding trust funds are authorized by an act of the
New York Le%islature, passed March 14,1889, to in-
vest in these bonds.
PRICE AND PARTICULARS ON APPLICATION

Rudolph Kleybolte & Co.

BANKERS

CINCINNATI, O,
$ 200,000

CITY of CAMDEN, N. J,,
4% 30-Year Water Bonds.

PRICE ON APPLICATION.

EDWD. C. JONES COQO,

421 CHESTNUT STREET, 80 BROADWAY,
PHILADELPHIA. NEW YORK.

MUNICIPAL BONDS
Bought and Sold.

N W. HARRIS & CO.*

BANKERS"

BOSTON. PHILADELPHIA.

15 WALL STREET. - NEW YORK.
Des Moines, la., School
Muskegon, Mich., Funding
Ashland, Wis., Funding...
Burlington, Wis., School...
W atseka, 111., School
Rock Rapids, la., School
Sherman. Texas, Funding.
Fonda, la., W ater

FOR SALE BY

MASON, LEWIS & CO,,

BANKERS,

31 State St., 171 La Salle St.,
BOSTON. CHIC AC4Q,
Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
STATE CTTY & RAILROAD BONDS.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.,

BANKERS,
(21 Devonshire Street,
BOSTON.

LISTS SENT UPON APPLICATION.

James N. Brown & Co.,

J BANKERS.
62 Cedar Street, - - NEW YORKc

MUNICIPAL, COUNTY, SCHOOL AND
TOWNSHIP BONDS

BOUGHT AND SOLD.
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Dateof Popu-

811

) Bonded Bale of Bale of »mi
Debt. Interest Maturity. lalion. Debt Interest.  Matui-Uy. |§i irgnIC
Location. s % 1895. Location. $ % 1895
Twin Grove Tp. Greenwood ( .15,000 T Feb, X. 1910 800 W ishinglon Tp, Jewell Co............, 15,030 6 Nov. 15,1907 650
Ulysses, Grant Co.....cccocoveens 36,100 *18, 19, 21 '198 Washington Towns'p, Nemaha Co. 15,0 >0 6 April 1,1907 973
tluiou Town-hip, Butler Co .15 000 6 July 1, 19L5 486  WwasliiikKton Township, Sloe Co0...20,000 6 Dee, 1, 1917 654
..20.000 6 Jan. 1. 1918 60S  Wash! iarott T'p, Wabaunsee Co0..20,000 6 May 1, 11107 373
. 30,000 6 1911,16 1,359 Wwaslimstoa, Washington Co.........13,000 6 1903, 08 1.UL8
3 6,7 1910,16 810 Washington T'p, Washington Co0..28.000 10 1907 2,135
) . -.17,000 6 Dec. 1,1916 13L  Waterloo Township. Lyon Co........ 16,000 6 Jan. 1, 1917 ‘386
Union Town-thlp, Sedgwick Co. .22,000 7 Felt. 1. 1906 628 Westminster Town ship,Reno Co0.18,000 6 Jill', 1,1416 446
..23,«i00 6 July 1,1906 293 West Plains, Meade CO....ccooevvierrnann 11.500 6 July 1, 1918 27
.20.500 6 1H17, 20 248 West PLtins Township. Meade C0.15,000 6 July 1, 1919 142
-1x.000 6 Sept. 1. 1919 178 White Rook Township Lane Co0..16,000 6 July 15.1919 215
..27,159 7 1916 834 Wichita County 1is,710 6 *18.20,22 1,438
..22,000 6 Dee. 30 17 671  wildcat Township, Ulic Co. 22,000 6 Jan. 1. 1917 847
..70,450 « 19009, 20 1,592 Wwild H -rae I'p, Graham Oo 17,000 6 Jan. 1, 1919 231
.12.000 6 Jan. 1, 1916 508 Wilson Township. Lane Co 6 July 15,1919 149
..1S,000 « June 1, 1900 1,726 Tates Center, Vond on Oo.... 6,7 1897,16,18 1,599
.23.000 6 July 1, 1912 31159  Turk Township, Stafford County.15,000 6 Feb. 1. 1917 407
19,000 6 June 15. '16 771
..35,000 6 1917 1,779
..17.000 6 May 16,1917 631
1.16,000 T July 1, 1916 .72z * Population in 1890. t Population In 1894.

INDEX TO

STATE AND CITY DEfAT?TNTENT,

In the tottawinsr lade* reference Is made by the page number to every item regarding State, city, town ot oounty finances -whioh has been

published in the OfNKMncMt *tnee the issuance of the last State wd Orrr Supplement, October 17,1898.

not noted In the index

asd Citt Detaktmest of the CJikijttci.B on the last Saturday of each month

Items in the current number are

Puil-tace type* refer to latest reports of total debt, assessed valuation, fo. This index will be published in the State

J™bany. X- V. 724 ast CieveUnil. 0 72« T nrtepenclertce. Mo— .. 7f& |MoraV|a Union Free Sch
women Oa 720 Xndianap lls,Ind No. LN.Y...o 6
«4 . f% TaekCo.. Tex.. m  VYork N 764 gt Joseph Co Ind. 766
MS Xim e r ackHonviile. F 726 iasrara Falls. 727 t Louis Min 727
783 Niles, Ohio, 764 Salt Lake Co ‘Uta 727
72» [ort Dodge School Dis- fZaokitk©e.tll 76.3 Norfglk. 784 Sharpsville Pa.. . 727
Brookrogs. a ft 75, trict. lowa,. 70* iVuekltat Co.. WH»h.... 766 North Dakot t 766 Southfield School Dist.
Brooklyn, H. v ... Tea Fnmklin, U Norwood, O... 784 No » N. Vv ... . 727
- ~ Wwtmno €»,.Cal, L ake Borgne T.ev. Bis- Summerville, Ga. 727
["emrter S.J.... Tib trk(. L 6-7 727 Syracuse, N, Y 727
V IS'’ksWIIr. Miss m i Thunder. Minn.. 70S Lancaster, -hSo 783 Olauno Ml....... 727, 761 .
Dercland «.. . 5«S \J rand B **m t Mich.,,. 7m [~nsdowne. Pa 763 Otero Co., Cot............ 781 rpoledo, Ohio..cccvivee .. 765
Coder* Hill.O «e Laatf K MICh- - 728 .
Colombo-, tie. MS H n Ilim t Con«ei»«M. 708 Le Hoy, S ' 6% assalc N.J.oes . 765 jNJrbana, Ml.....ccc..... . 727
: X pc*' AT i LY Phil la IGh , P 3wk haeh 765
com »,a Co., X. j a HI*La*4 Pa ™ P Iade 1a, Pa..... yk axahaehie, Ter.....
Cilm tf School District M SSS M r,.:. ?( Porte eapter. Y 765
Jreytotw O. ....oooeeeee 7S] S0.7.S, e 720 Mi. Vernon. Mo.. 784 Portsmouth Va........ 765 onkers. N.Y ... 765
ML Vernon. N.Y 728 oongstown, O...— 765

NEW LOANS.

We own various iseues of very desira-
ble investment bonds, the principal and
interest being payable in gold.

A full description of these bonds, with
attractive prices,
application.

E. H. ROLLINS & SONS,

33 STATE MT, BOHTOS. MAM,

will be mailed upon

WHANN & SCH1 ESINGEE,
MUNICIPAL
BONDS.

3 WALL STREET, NEW VORH.

Mills & Blanchard,

BANKERS.

MUNICIPAL BONDS

BOCGUT AND SOLD.
Dif*8*klr«
16 State Street,

Building.

Boston, Mas*.

THE WALL STREET JOURNAL
«!*e» TolnsM»Inf,,rm«ti™ri!l*ilr on Mocksand Donee
IS arear. MnMMia4n». « {r.«l MnW

City of Milwaukee,

A,valuation..

BOSTON, MASS..
7 Exchange Place.

NEW LOANS.

LEGAL INVESTMENT FO0S TRUST FUNDS

AND SAVINGS BANKS IN THE
STATE OF NEW VOBK.

825,000
Wis,
5 PARK BONDS.

Dated July 1, 1M96.

Dae in from 1 to 20 Yearn.
...*142.078J8S

Bonded debt 8.3SR.2SO

Water debt.... L«64.240

Net debt..... 4.702,000
Popnlatlon 260.000,

Property owned by the city is rained at.. $10,000,000

PRICE OVAPPLICATION.

C. H. White & Co,,

72 BROADWAY, YEW YORK.

W. N. Coler & Co.,

BANKERS.

MUNICIPAL BONDS.

34 NASSAU STREET.
W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade to-

vestments.
Cleveland, Ohio,
311-313 Superior 8t.

ram AMrae. "KENNETH."

Bank and Trust Company Stock*

New York and Brooklyn

BOUGHT AND SOLD.

CLINTON GILBERT

» WAU, ST., NRW YORK.

MISCELLANEOUS.

An Old Favorite With New Features.

THE LIVING AGE,

Founded by E. Elitell in 1844.

In 1896 the subscription priceof The Living A ge
which had been Bight Dollars a year, was reduced to
Six Dollars. The effect of this change was to add
hundreds of new names to the subscription lists.

Encouraged by this response the publishers now
take pleasure in announcing several new features of
interest which they propose to introduce. These
Include
First, the publication of occasional trans-

lations from the French* German, Span-

ish and Italian reviews and magazines.
Second, the addition ol a Monthly Supple-

ment containing three departments,

namely:

Reading* From American Magazines.

Readings From New Books,

A List of Books of the Month.

'Hie proposed Supplement will add about three
hundred pages annually to the magazine, without
any added cost to the subscribers.

Published weekly at 10.00 a year.

GTTo New Subscribers for the year 17297.
remitting before January 3, the weekly numbers of
1K96 issued after the receiptof their subscriptions
willhesentGa A T18.

Address.

THE LIVING AGE COMPANY.
P. O. Box 314116. Boston.

$PECIAL Jj'jLB (Jo run

—FOB—

(JUBONICLE Q uVPLEWENTS

Can be hod at office for 65 cents or
mailed for SO cents.

WILLIAM B. DANA COMPANY,
7654 Pine Street, New York.

Hand-Book of KR. Securities,

FOR 1896
W IblilAIl B. DANA COMPANY.

7«J* Pine Street, New York,
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ANtulicrs and ~rollers ©nl nf I™'ntr Mork.

EASTERN.

Providence Banking Co.

4S WEVBOSSET STREET.
PROVIDENCR. R. |I.

Organized Under a Special Charter Granted by

the General Assembly of the State
of Rhode Island.

CAPITA L e 8100,0(10
Transacts a_General
business, receives de
*ame: buys and sells
stocks, commercial paper and foreign exchange.
Negotlates loans lor municipalities,
an-i individuals
Private telegraph wire to New York and Boston.
Special attention given to local securities.
DIRECTORS.
Benj. A. Jackson,
Mareden .1 Perry,
Joshua Wilooui.

CORNELIUS S. SWEETLAND, President.
JOSHUA WILBOUR. Vice-President.
BENJAMIN A. JACKSON. Treasurer.

AR THUR KNIGHT, Secretary.

P hovidbnce, October 1st, 1896.

Richardson & Clark,

BANKERS

osits,

Olnev Arnold,

Samuel P. Colt, B. F. Vaughan,

12 Exchange Street,

PROVIDENCE, R. I.

BONDS. STOCKS AND LOCAL SECURITIES.

S. D. Loring,

S3 STATE STREET, BOSTON.

DEALER IN

High-Grade Investment Securities.

Street Hallway Bonds a Specialty.

F. H. C. Reynolds &Co.,

7 Exchange Placef Boston,
DEALERS IN

Higb <Grade

Municipal Bonds a Specialty,

CHICAGO.
A. O. Slaughter & Co.,

BANKERS AND BROKERS,
115-117 LA SALLE STREET.
CHICAGQO, ILLS.

Members New York Stock Exchange,
Stock Exchange and Chicago Board of Trade.

Jamieson & Co.,
STOCKS—BONDS,

Members New York and Chicago Stock Exchanges.
1ST DEARBORN STREET
Chicago, Ills.

Private wire to New York find Philadelphia.

Loeb & Gatzert,
MORTGAGE BANKERS,
12S LA SALLE STREET, CHICAGO.

First Mortgages for sale in large and small amounts

Banking and Commission
allowing interest on
overnment and other bonds,

corporations

C. S. Sweetland

Investment Securities.

Chicago

nished about Southern State,
road Investment Securities.

PITTSBURG.
Henry Sproul & Co.,
78 FOURTH AVENUE,

PITTSBURG, PA.

MEMBERS OF THE
NEW YORK STOCK EXCHANGE,
PHILADELPHIA 8TOCK EXCHANGE,
PITTSBURG EXCHANGE (3 MEMBERS).
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,

BANKERS.

PITTSBURG, PENN.

CORRESPONDENTS

Bank of New York, N. B. A.
First National Bank of Philadelphia.

T. Mellon & Sons’ Bank,
PITTSBURGH, PA.

GENERAL BANKING. COLLECTIONS,

INVESTMENTS.
SOUTHERN.

jtTandre' mottu &00.
Investment Brokers,
NORFOLK, VA.

SOUTHERN INVESTMENTS.

William Wilson & Sons, Establlshed 1802
W ilson, Colston & Co.

Wilson, Colston & Co

Members of Baltimore Stock Exchange,
1216 East Baltimore Street. Baltimore,
Investment and Miscellaneous Securities a spec-
ialty. and whole issues handled,
EXceptional facilities for dealings in all classes of
mtouthern Bonds. Loans on Collateral Securities
negotiated.

John W. Dickey,

BROKER.

AUGUSTA, GEORGIA.

SOUTHERN SECURITIES.

Davenport & Co.,

BANKERS AND BROKERS,
RICHMOND, VIRGINIA.

ESTABLISHED 1860.

Correspondence solicited and information fur-
Municipal and Rail

Reference - Bank o' New York N. B. A.

C. W. Branch & Co.,

BANKERS AND BROKERS
State bane Building,
RICHMOND, VA.

Private wires connecting W|th Washington, Balti-

Batting Investors 6, 5H and 6 per cent secured by More. Philadelphia, New York, Boston and Chicago.

Improved and income-bearing Chicago city property.
Principal ami iuteresi payable iu Gold.
CORRESPONDENCE SOLICITED.

A. G. Becker & Co,,

Onoobsobatbd)

COMMERCIAL PAPER

154 La Salle St., Chicago. 111.

Hart & Frank,

MORTGAGE BANKERS,
92 AND 94 WASHINGTON STREET,

CHICAGO, ILL.
0/
6 -

First Mortgages for sale on

Chicago City Real Estate.
O Interest payable in Gold.
CORRESPONDENCE SOLICITED.

Improved
Principal and

New York (‘orrespondent.s: Messrs.

Ladenburg
fhaimann & Co. and Lehman Bros.

CINCINNATI.

Seasongood & M ayer,

8, W. Corner Third and Walnut Streets,
CINCINNATI, OHIO.

MUNICIPAL BONDS,

High-Grade City, CouDty, Town and Schuol Bonds,
esued in leading prosperous States of the Union,
dspeciaiiy adapted for safe and permanent invest:
XJI»nt for Estates and Trust Funds.

Irwin, Ellis & Ballmann,

BANKERS AND BROKERS.
Deal in Cincinnati Bonds.
New No. 37 EastThird St.. Cincinnati,Ohio.

MISCELLANEOUS.

STAHL & STRAUB,

INVESTMENT BANKERS,
113 SOUTH FIFTH STREET,
(DBEXBL BUILDING),

PHILADELPHIA.

Edward B. Smith & Co.,
BANKERS AND BROKERS.
BOURSE BUILDING.

PHILADELPHIA.
Members Phlla. and New York Stock Exchange

W. G. Hop Hopper
Members of Phlladelphla Stock Exchange

Wm. G. Hopper & Co,,

STOCK AND BOND BROKERS,
28 South Third Street, Philadelphia.

Special attention given to PHILADELPHIA
STOCKS and INVESTMENT SECURITIES.
P. O. Box 1M8 Local telephone 160.

E. W. Clark & Co,,
BANKERS AND BROKERS.
No. 139 South Fourth St.,
PHILADELPHIA.

Transact a general banking busioess.
interest on deposits.

Members of the Philadelphia and New York Stock
Exchanges, and connected by private wire with
New York.

J. E. Crawford & Son,,

Bond and Stock Brokers.
Street Railway Securities a Specialty.
305 PINE STREET.
ST. LOUIS, JIO.

Allows

Edwards Whitaker, Charles Hodgman.

Whitaker & Hodgman,

BOND AND STOCK BROKERS,
300 North Fourtli Street,

ST. LOUIS.

Ladd & Tilton,

BANKERS,
PORTLAND, OREGOIV.
ESTABLISHED IN 1859.
Transact a General Banking Business.

Collections Given Special Attention,

MORTGAGE LOANS

IN

TEXAS.

Interest 7 Per Cent Net.

NO COMMISSIONS charged borrower or lend®
.until loans have proven good.

FRINCIS SMITH & CO.,
SAN ANTONIO. TEXAS.

Wesley Farrington,
Late Auditor of N. Y. L«E. cW . RR, Co.
EXPERT ACCOUNTANT,

203 BROADWAY, NEW YORK.
Rooms 601-602 Mail akd Express Building.

WM. FRANKLIN HALL,
Books ACCOUNTANT aubiTeD

New forms designed for books of account.
Settlement oj Insolvtii'. Estates,
418 Exchange Building. 63 State Street, BOften.
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