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CLEARING HOUSE RETURNS.
The following table, in tie up by telegraph, etc., indicates 

that the total bank clearing* of all the clearing houses 
o f the United States for the week ending to-day, October 17, 
have been S '. 0 1 2 , against 13,023 last week and 
$l,l6),03d,474 the oorresfunding week o f last year.

O i i u u n L  
R elum e tty telegraph.

Week Ending October 17.

1898. 1895. Per Cent.

N ew  Y o r k . .................— ............ 9470.538.975 9527.889,416 —10*9
B oston  . . . . . . . . m m  .................... 78,034 .(50 81,140.777 -  6-3
P h iladelph ia ................... ... 51,113.188 71.802.551 —28 8
B a lt im o re ------------------------- TtTT 12,023,459 13,570.708 —11*4
C h ioa g o .......................................... 75 .89 .V im 83.313.323 -  7 "9
8, .  L o u ie ....................................... 20,151.115 24.114.810 - 1 0 4
N ew  O rlean s......... _  ............... 8,873.287 12.208.812 -2 7 *3

Seven c it ie s , 5 d a y s .......... 9714.417.388 9812.918,403 -13*1
Other c lu e s , 5 d a y s ................... M l, 943,881 180.499.928 -1 7 *8

T ota l a ll o itlee . 5 d a y s . . . . 9448.380,030 90 73,418.929 - 1 3  1
A ll olU ee. 1 d a y ......... 185.7i4.40J 189.464.545 - 1 3  0

Total a ll c it ie s  fo r  w eek  . 91,012.084.481 9 ’..183 ,080,874 - 1 3  0

The foil details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to*lay, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be In all cases estimated, as we go to press Friday night.

We present belowtour usual detailed figures for the pre
vious week, covering’ the returns for the period ending with 
Saturday noon, October 10, and the results for the correspond
ing week In 1895, 1894 and 1893 are also given. Contrasted 
with the preceding week there is a decrease in the aggregate 
exchanges of nearly thirty and one-half million dollars, 
but at New York alone the loss is only sixteen mil
lions. In comparison with the week of 1805 the total for 
the whole country shows a decrease of 13'9 per cent. Com
pared with the week of 1894 the current returns record a 
gain of 7'5 per cent and the excess over 1893 is 10-7 per cent. 

lOuUide of New York the decline from 1895 is 18 0 per cent. 
The falling off from 1894 reaches 2'8 per cent, but making 
comparison with 1893 the gain is seen tr be 4'9 per cent.

Clearing! at—

New Y ork ........ .
P h ilad e lp h ia .. ..
Pittsburg.............
Baltim ore............
Buffalo..................Washington....
Rochester............
Syracuse..............
S cra n to n ...........
W ilm ington^ .... 
B ingham ton. .»• 

Total M iddle..
B oston ............... .
Provide nee...............
H artford ...................
New H a v e n .. . . . . . . .
Springfield...............
W orcester ... . . . . . . . .
Port laud....................
Fall River................
L ow e ll .......................
New Bedford...........

Total New H og...
Chicago.....................
C incinnati................
D etroit......................
C leveland.................Milwaukee.........
Colum hua.................
In d ian ap olis ...........
Pe«»rla........................
T o led o ....... . . ............
Grand Rapids.......
L exin gton ................
Kalaraaxoo.............
A Aron........................
Bay City................
R o ck fo rd ... .  . . . . . . .
Springfield, O hio..
Canton......................
Dayton*.......... . . . .

Tot. Mid. W eetT.
San Francisco... 
Salt Lake C ity...
Portland...........
D>s Angeles......
H e le n a .. . . . . . . . . .
T acom a............. -
Seattle................Spokane..........
Fargo....................
Sioux Palls.........

Total Pacific..
Kansas C ity............
M inneapolis.......... .
Omaha.................."...
St. Paul...................
D en ver.....................
Davenport................
St. Joseph ..............
Des M oines..............
-  »ux C ity ...............
L incoln .....................
W ich ita ................... .
T o p e k a .......... .........
Frem ont...................
H asting*...................

Tot. other W est.
St. L ou is............
New O rleans.... 
Lou isville ...
G alveston..........
H ouston.............
S av an n ah .... . .
R ichm ond..........
M em p h is .... .. ..
Atlanta...............
Dallas..................
N ashville.. . . .
N orfolk...............
W aco.......... . . .
Port W orth .......
Augusta..............
B irm ingham ....
K noxville ...........
L ittle Kook.......
J ackson v ille .. . .  
C h attanooga.... 

Total Southern

Total a ll.......
O utside N. York

M ontreal..............
T oron to ............
H alifax ................
W innipeg............ .
H am ilton..............
St. John*..............

T ota l Canada.

W eek ending October 10.

£806. 1895. 1800. 
P . Cent. 1304.

660,1*5.113 038,030.744 - 1 2 3
$

478.814.753
58. *55,376 73.712.818 —80-7 50.472.74fi
13,041,711 15.502.2sj -12*0 12.033.684
13,362.136 14.711,259 —9*2 13,010.400

4,300.201 4.080.008 - 1 3  6 4,207.025
2,(168.899 2,211,103 -0 -y 1.693.541
1.388.279 1.044,385 —16*0 1.313,000

867.002 1,035.157 —17‘2 97U,2'5
774,101 725,336 + 0 ‘7 042.404
036.524 07l.e7S - 5  4 718,44*
318,000 890.900 —4*6 84e,0UO

066.720,522 764,103,u71 - 1 3 1 574.757,210
87.408,078 104,130.49* -10*0 80,075.230

6,146.000 0.429,80c - 2 0  0 5.971.Mi :0
2.538,1 J1 2,774.722 - 8 6 2.207 701
1.547.020 1,0 '7.084 - 1 8 4 1.570.700
1.186.090 1.759,533 —32*0 1,350,004
1,*27,1M 1,019,201 —11*0 1,226.00"
1,?8».«2* 1,011) 101 -1 4  1 1,951,001
1,'102,480 960,975 -+11 4 74 *.>*91

641.809 748,002 —14 3 0 4W. 7 15
4 *>1.733 631,680 - 1 6  0 382,09?

102.888,76k 1*2.411 (.871 —10*0 04,71:4,788
74,830.100 Vi.tei.37 ‘1 —590-0 92.0I3.«5‘
11.1 3.150 la.soa 1150 -1 1  H 13.110.580
6,801,017 7,104.603 - 1 8  5 B.Y8S,7<2
6,220,063 0.317,7r8 -17*4 5,530.577
4.470.6*1 6,109,077 - 1 3 * 4.879.2 JO
3,218.000 4,428.700 -2 7  3 3.298 4 P0
1,805.451 1*661,4(10 -+*0*2 li*o0,808
1,800.000 2,039.812 —21*5 1,823,435
1.430,803 1,687.085 —9*;.

805. W3C 604.954 —0 8 870,025
270.001 3««5.10<: —0 - 330. *25
267,1 OP 204,352 +1*0 233,603
823,000 328,711 —32 2 245,013
2*2,741 391,83c —43 2 282,450
180,785 213,404 —15 3 205,188
146 5 /1 18O.U02 -2 2 215.015
103,llrt 195.40: - 1 0 5 170,7.9
012.210

111,067.147 137,902.088 —l o t 130,524 677

11.077.216 13,209.083 -0*7 13,337 20t*
0S7,4"5 1,230,835 —201 1 237,680

1.035,985 1,403,053 +  11-8 1,394.811
001.380 1,106,393 —24 3 851.140
612,882 510.181 —0-7 610.6 8
624,600 069.747 —21 7 683.110
625,000 5C0.368 -7 '3 408,973
70088 447.400 +71 4 272.108
64 4.408 200,000 + 1722 139.04

77 8-10 103 32H -2 4  7 8 j 420
18,450,094 19.607,432 —0*3 10.017,524

10,046.123 
10.587.677 
3,636.662 
4.081.879 
1,063.803 

400 COO 
1,200,000 

048.840 
688.071 
242,738 
856,607 
366.288
83.02?8*. 430

84,083,853
20.547.642

8.716.618 
4,848,306
3,740.450 
3.718.310 
8.065,835 
2.274 172
2.700.618 
1,690.500 
l.ttn.893

077,780 
1,001.067 
1.0/0,017 

670,132 
1,180.403 

409,401 
800.087 
378.324 
210 7H0 
262.516

60.707,038
984.71Q.023
424,788.010
11,183.445

0 834.338 
1.331.390 
1,358,623 

775.510 
718.642

21.440,324

11.752,917 
11,801 072 

4.278.128 
4,321.006 
2.8*3.000 
1,59.1,950 
1.428.00 

958.140 
039.810
203,814
426.171

64,004
87,324

40.860,476
24.800.867 
12.681.224 

0,207.217 
3.765.810 
3.187,714 
4,348.240 
2.181.640 
2,255.347 
1,700,177 1,20 -.0' 0 

810.060 
1,073,726 

082.832 
826,000 

1,051,119 
46M. 700 
418,000 
320.4 44 
281.120 
247,070 

08,809.050 
1.1*4.017,007

606,8:0,353
11.023,001
0.577,440
1.288.702
1,728,024

777.072

22,204.008

-14*5
— 10-7 
—17-8

+8*4
—31-3
—74*0
-15-7-10
- 1 6 0
—37*
+21-3— 141 
+55 "2
+ 1 3

-1 4 4

-17*2 
—30-7 
- 21*2 

-0*4 + 100 
—157 +4*3 
+10*7 —5*6 

-8*3 +200 
8-1*7

-+101*4 
-17*7 
-+12 3 +8*6 

—4'7 
+14*8 
—23*7 
-+2’2 

"^ i'8
-13*9
- 10*0

-0*6
4-4 04-3*5

—21*4—0*2
—S'8

10 280,746 
8.546.401 
4,000407 
4,227.615 
2,811,721
1,401.247 
1,188.831 608,075 

513.782 359 068 
359,430 e8,-50 
s 2/ - 6t’

35.290.617
23707 870 
8.858,5-4 
6,726 232 3.091.707 
3,711,115 
3.001.HI4 2.-95.387 
1,808.840 
1,281,049 1,53 .843 
1,012.567 

933,455 
985 043 850,000 
803.280 
371.757

340.873
225.00**

01.348,515
916.682.131
430,837^08

11,057.157 
0.214.092
1,270.010
1,658,452

7CO.80O

21.707.171

1893.

484.010.224 
52,209,850 
11,413 828 
12,045,080 
2,830.151 
1.017,978 
1.400 06 L 
1,063,754

723.237
339.000

563.398,3c3
78.217,982 

5 037.100 
2 082,009 
1.4 09,300 
1,232.300 
l  076,017 
1,314 388 

771,775 
000.750 
670,532

93 008,219
80,403.970 
11,950,460 
5,087,153 
4,480 383 
4.003.051 
2,805,300 
1,835,181 
1,637,500

811 280 
303,068 
2 10,000 
2(»0,000 
270.918 
105 000 
172,821 
13e,744

121.565,177
13,000,000 

801,715 
1.337,088 

725 047 
400.000 473.930 
409.602 
114,849 
127,1' 1 
121,747

17,611,039
9,230,798 
7.' 80,485 
4.963,710 
8.261.007 
2,652.570
1,394,355

708,454
635,058
402.241
334,218337,971
110.078
80,000

31,228.135
21,788.6189.011,555
5,818,683
4,000,005
3,744,9083,082.013
2.170.879
1,401,308
1,340,330

943,190000,1101.076.496
1,180,757

620,783-
03,138

209.827 
214.946 

58,017 217 
889,718,740
405.009,618
11,222.982 
0,0 7,015 
1,158,470

730,753

10.165 229
• Not Included In totals.
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THE STATE AND C IT Y SUPPLEM ENT— 
A P R IL  AISD OCTOBER.

We issue this week the October edition of our State 
and  Oitt" Settlement. Heretofore we have given 
our subscribers only one number of the Supplement 
each year, but as announced last April we have deter
mined now to print two numbers a year. The 
present is the first semi-annual issue under the new 
arrangement.

THE FIN A N C IA L SITUATION. 
increasing certainty with reference to McKinley's 

election by those who have been conducting the can
vass has been the prevailing influence of the week; 
according to the general belief thus expressed the only 
point in the political situation still in doubt is the size 
of the majority McKinley will receive in the Electoral 
College. It is no surprise that under such an in
spiration stocks should have recovered, foreign 
exchange should have farther declined and 
gold imports should have increased. Confidence 
though) we are told, is not of such a nature 
in this case as to involve any abatement in 
the work being done. Tne campaign for sound 
money and national honor will go 0 1  wioh a iled  vigor 
to the end. Certainly nothing will satisfy the public 
requirements short of the absolute rout of the Free 
Silver-Populistic Party. Instead of less activity during 
the coming two weeks, there is from current reports 
every reason to believe that more work will be crowded 
into that period and that it will cover a wider field 
than has ever been witnessed in the closing two weeks 
of any political contest in this country. Tne expecta
tion is that the victory will be so complete a3 to need 
no interpretation anywhere.

W p have in the above attributed the renewal of gold 
imports to the promising character of tho political 
situation. That is true, because an unfavorable 
development in the particular mentioned would pre
vent the growth of confidence in the future 
stability of our currency and hence induce an ad
verse movement of capital instead of the import 
of gold to settle the favorable debt balance with. 
Many times during recent years the condition of our 
foreign trade has warranted a similar inflow, and yet 
an outfl jw  of the metal has been i a  progress. Now 
it happens that the hindrance which existed during 
that period to the ordinary course of trade is in pro
cess of speedy correction, and so a normal movement 
has become possible. Tnis week the Bureau of Statis
tics has made public the foreign trade figures for last 
month, September, and it proves to be a highly satis 
factory statement. It indicates clearly the substantial 
basis there has been in September for the infl sw of 
gold; as we know that the same conditions of trade 
rule now, it indicates that the current inflow 
is likewise a natural movement. We give the sum
mary of the returns for September and previous 
months, with comparisons in our usual form, at the close 
of our detailed remarks with reference to foreign ex
change. It appears that in September the excess of 
merchandise exports over imports was $31,273,000 
this year, or including silver was $38,021,000, against 
a deficit in the exports (including silver) to meet the 
imports of $4,092,000 in the same month last year. Or 
assuming that the operations of the first six months of 
the calendar year were settled in those months, we

v o l . l x  in ,

those months closed a
merchandise balance, including silver__

that is for the first three months of this fiscal 
year (July to September inclusive)—of $78,878,- 
000, against an adverse balance in the same 
three months a year ago of $30,268,000, or a dif
ference of $109,146,000. No doubt merchandise im 
portsfor the rest of the calendar year will continue small 
and exports large. Under such circumstances foreign 
exchange ought to rule low for another month at least. 
After that there will be the January coupons-aid in 
terest payments to provide for. But conditions subse
quent to the election cainot be forecast; they may be 
materially changed by the movements of capital.

Money has been active. On call it has touched as 
high as 9 and 10 per cent. Tne3e high rates are ia no 
degree due to manipulation. The drain of currency to 
the interior has continued, being an important feature 
in keeping money dear. Another influence affecting 
call money has been the dependence of borrowers a l 
most wholly upoa the call loan branch of the mirfeet; 
they are unwilling or unable to mike engagements on 
time. The unwillingness arises from a belief which has 
prevailed widely that after election moaey will be very 
easy. Tnis belief i3 based on the supposition that import
ant amounts of loanable funds will then be available 
and on the market seeking employment which are now 
held off and that the recent large withdrawals to the 
interior will be returned. Tnere is another side to- 
this problem. New enterprises have ia good part been 
suspended ever since Bryan was nominated. Almost 
all industries have been during the same time oily  in 
part at work. Tne average householder has delayed 
until after election purchases which could be post
poned. Distributers of goods have bought only from 
baud to mouth, so that interior stocks of goods must, 
be small. The farming sections onght to toe in funds 
to make purchases with as a result of the higher prices 
their products are bringing. Altogether, dos3 it ap
pear to be as certain as some seem to think that money: 
is to be a drag afier the third of November ?•

Our London correspondent cables us that of the 
withdrawals from the Bank of Eigland this week, 
£1,215,000 were for the United States. Yesterday s 
withdrawals for New York were £423,000 in eagles. 
Tnat would mean that at least $8,000,000 have been 
shipped this week for New York and Boston. It was 
reported on Wednesday that about $10,000,000 gold 
was then in transit, or would be at the end of the 
week ; well informed bankers at the time regarded this 
statement as an exaggeration. Later developments to 
the close of business yesterday show that the report 
was very nearly if not quite correct. At least $9,000,000 
and probably more (of which $930,000 are to Boston) 
is a fair statement of the amount of siipments since 
last Friday. On Wednesday $500,000, consigned to 
the Bank of British North A m end, arrived on the 
Majestic, and yesterday (Friday) $1,652,500 on the 
Columbia— $1,037,500 being for Lazard Frere3, $500,- 
000 for Ileidelbach, Ickelheimer & Co. and $115,000 
for the National City Bank. Those, we assume, must 
have been shipments previous to the withdrawals 
reported this week for New York. T ie recent hurri
cane has doubtless delayed the westbound steamers, 
and therefore gold now in transit may not begin to 
reach here until next week. The premium which it 
paid for gold is, no doubt, an inducement for tht 
shipments. The rate has been advanced and is now 

of 1 p?r cent for spot; £ per cent to arrive and

have accumulated since 
! favorable
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per eenc for contracts extending to the end of the 

year.
On a subsequent page we furnish indications of the 

current yea ’ a crops, based on the figures issued by the 
Department of Agriculture at Washington. They 
show that the wheat production will be smaller than 
was that of last year, which was not a large crop, 
though the yield in the spring-wheat States was phe
nomenal at that fcime. It is mainly because the spring- 
whtat yield the present year is of normal rather than 
of abnormal proportions that the total crop for 1896 
falls below that for 1895. The production of oats 
also falls below the extraordinary total of last 
year, but the harvest is nevertheless a very large 
one, reaching 670 million bushels. As for corn 
that crop will be hardly leas striking in maguitule 
than that of last year. It does not matter whether the 
yield will be a hundred million bushels more or less 
than that of 1895. It will in any event rank as one of 
the very largest crops in the country’ s history. Rough
ly, the yield may be put at 2,100 million bushels, 
though the estimates run as high as 2,500 million 
bushels. As the crop last year was reported by the 
Agricultural Bureau 2,151 millioa bushels, this would 
make for the two years over forty-two hundred million 
bushels. What such prodigious corn totals mean to 
oar railroads and to every industrial interest can best 
be left to the imagination to suggest. The supplies 
remaining from the last crop are known to b> large, 
the movement having been restricted by reason of the 
low prices ruling. Fortunately there has been an ini 
provement in the price situation in recent weeks, and 
the indications now point to a heavy and free move
ment for a long time to come.

The fact that a large part of the extraordinary crops 
of 1895 still remains in the granaries and elevators, 
and therefore exists to augment the crops of the pres
ent year, is a very important one. In the annual re
port of the Minneapolis & St. Louis some figures are 
given that furnish an idea of the extent of the sup 
plies left over from last season. Toe report ooatains a 
statement showing the amount of grain stored along the 
line of the road, from which it appears that there were 
on August 118961,837,384 bushels awaiting shipment, 
against only 250,187 bushels at the corresponding date 
last year. It is rather noteworthy, too, that this is 
the situation not only as to one kind of grain but as 
to all kinds. For instance, in the case of wheat the 
holdings are 388,822 bushels against 168,320 bushels, 
in the case of oats 634,810 bushels against 61,188 
bushels, and in the case of corn 791,365 bushels 
against 15,121 bushels.

Railroad earnings continue to make unsatisfac ory 
comparisons with last year, and for the first week of 
October our statement, covering 65 roads, shows a de
crease from 1895 of $311,733, or 4-18 per cent. A few of 
the Southwestern roads, oa account of the larger cotton 
movement, are making gains, but there are very few 
roads from other sections to keep them eotnpony. Oat 
of the whole 65 roads reporting, 41 show losses. As 
to the net earnings they can hardly be expected to be 
good while the gross is falling off. In the return for 
September of the Pittsburg Cincinnati Ohietgo & St. 
Louis we get an indication of what the Pennsylvania 
Railroad statement for that month is likely to show; 

.in the gross the loss is $278,289, in the net $153,106, a 
, f i lin g  off in the one case of nearly 20 per cent, 
in the other of about 25 per cent. Only very few 
other returns of net for September have yet

been received; the Nashville Chattanooga & St, 
Louis has gross of $435,022 against $429,556, and 
net of $183,360 against 1187,831; and the San 
Francisco & North Pacific gross of $69,826 against 
$79,678, and net of $27,993 against $32,299. Among 
the special returns we have secured for August this 
week, we may mention that of the Seaboard Air Lin*\ 
whose affairs attract attention by reason of the contest 
which has been waged with the Southern Railway. 
The gross for the month is given as $293,604 agair st 
$244,562, and the net as $85,778 against $41,632. We 
aLo have a special return for August from the Chics :o 
& Northern PaciSc, showing gross of $70,459 against 
$65,109, and net of $50,174 against $48,704, and fr'-m 
the Central of Georgia, showing gross of $382,7 41 
against $394,196, and net of $117,381 against $121,5 >3. 
Tue Union Pacific for August reports $160,682 gain in 
gross but $24,822 loss in net. The following is a foi - 
year comparison for a number of roads that have t) *s 
week furnished exhibits for either August or Septem
ber. ——---- StpUmlar Eam imj,*.    ——,

1868. 1805. 1804. 180%
Same o f  R(hiA— * * * s 1

S u b ,  Chat. *  i t .  n oa is ... 429/sM 377.812 3*3. H I
Net J*S.*U 187.aU im ,  a*® 105 0 3

P itt,. Ctn. Chic. ±  St. I, . . . M  m m i . i  H j m 1,138.9*? 1.34 *,023 1,4 41,oH*
Net u k s m ,4.88 515,300 552 219

Bar Fran. & Ho. Pae, . . . . . .Grom ; 70.1*78 84.055 77,7 77
Net 2i.lf.it u .vt;g> 40 /8 1

T a M d  Peoriit & 8 1 /3 1 87.101 0%*: m
Sot 2%704 8&B53 VO 3*1 3O.0i.il

v m . t m . 1801. 18i»3.
Stsm ta f M m # — * » » $

m  C b m lm sm ....... M m m W 0 5 I07JHS 100.387
Hot 14.820 11 /4 0

Mejtieaa S ottU m ft<,. ------ *!rv*«s m  rm <r» 45,
N et SLOSi 23,115

Q m zoa  Oo*, «0fOM S O W * twL&n 351,218 sa ».7 i«
Net m tm 7 / 0 1 03.308

PaUadeipttt* & tSrte. . . .  .. . ' i f —. m u ? 4 **,115 423.399 483,653
Net m j m 174,O#0 110.52* B5.M7

We have referred abova to some grain figures taken 
from the annual reportof the Minneapolis &Bs. Louis. 
The report itself will ba found in full on another page. 
The company was reorganized in October 1894 by 
sale at foreclosure, and the stockholders then paid an 
assessment of $25 a snare to rehabilitate the concern 
and put it on a sound financial basis. T ie  present 
report is the first that has been issued covering a fa ll 
period of twelve months. Oae of its commendable 
features is that it gives the faces with regard to the 
property—its physical condition, its financial condi
tion, the traffic operations, &c., and also many 
collateral points of information,— with great clear
ness and detail. The reorganization has evidently 
pat the company in good shape. Gross earnings for 
the year en liag June 30 increased $204,302 or 11*21 
per cent, and net earnings $97,04! or 12*22 per 
cent. Oat of the net income for the twelve
months the company wa3 abie to pay the first 
charges, the full 5 per cent dividends on the tat pre
ferred stock, and 3 per cent on the second preferred 
stock, after which there remained a surplus balance of 
$86,780. The traffic in agricultural products was 
heavier, of course, than in the previous year, but the 
depression in businesa affected adversely many other 
items of traffic. For instance the coal and mineral 
traffic fell off from 142,940 tons to 112,240 tons, and 
the tonnage in lumber from 294,377 tons to 291,372 
tons.

Money on call representing bankers’ balances has, 
as stated above, been active, loaning in small amounts 
at 2 and at 9 per cent and generally at 6 to 7 and 
averaging about 6.J per cent. The lowest rate was re
corded on Tuesday after the demand for the day 
had been satisfied ; the highest on Wednesday, when 
Messrs, J. P. Morgan & Go. relieved the market by loan
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ing about $1,000,000 at G per cent, and the market closed 
at that rate. The supply is limited, and though banks 
quote 6 per cent as the minimum they are loan
ing very little money, and the majority of them 
have this week been meeting requests from their cor
respondents in the interior. The quotation for time 
money is nominally G per cent for all dates. No busi
ness has been reported done at that rate or at less than 
7 per cent; some transactions have taken place at 8 
per cent for sixty and 9 per cent for ninety days on ex
ceptionally good collateral. Very little commercial 
paper is moving and brokers report only small transac
tions at from 8 to 10 per cent, the former for choice 
endorsements and first-class single names. The banks 
are entirely out of the market for paper and other in
stitutions have no money for the purchase of notes. 
One bank reported to us that collections are unusually 
good and that some merchants are rapidly discharging 
their indebtedness; but this statement does not seem 
to be confirmed by brokers who are in almost constant 
communication with the most prominent merchants, 
and the statement they make is that collections are far 
from good. The proceeds of cotton which has been 
sold are not yet available and some of the largest repre
sentatives of mills are unable to procure money with 
which to pay for the cotton they have bought. There 
may be easier conditions existing in the grain sections, 
but as a rule the demand for money with which to 
liquidate contracts is in some cases quite urgent.

There has been no particular change in the European 
political situation, though if reports now current are 
true, it may not be long before a crisis in the affairs 
of Turkey will be reached. It was reported on 
Wednesday that the Bancroft had been ordered to prac
tically force the passage of the Dardanelles, having on 
board the United States Minister to Turkey, Mr. Ter
rell, and that she would be retained at Constantinople 
as the guardship of the legation. It was further stated 
that this movement on the part of the United States had 
the assent of the Powers and especially of Russia. This 
story was denied on the afternoon of Wednesday and 
eeems very improbable. Contrary to expectation the Bank 
of England minimum rate of discount was not advanced 
on Thursday and it remains unchanged at 3 per cent. 
The price of bar gold was, however, advanced to 77 
shillings I l f  pence per ounce, but on Friday reduced 
again to 77s. l l fd .  The cable reports discounts 
of sixty to ninety day bank bills in London 2f 
per cent. The open market rate at Paris is 2 per cent 
and at Berlin and Frankfort it is 4£ per cent. Accord
ing to our special cable from London the Bank of 
England lost £1,916,900 bullion during the week and 
held £37,596,543 at the close of the week. Our corre
spondent further advises us that the loss was due to the 
export of £1,735,000 (of which £1,215,000 was for the 
United States, £370,000 for Egypt and £150,000 sold 
in the open market), to shipments to the interior of 
Great Britain of £227,000 net and to imports of £15,- 
000, of which £36,000 were from Egypt and £9,000 
from Portugal.

The foreign exchange market has been irregular and 
generally lower this week. Dearer discounts in Lon
don and some expectation that the Bank of England 
rate would be advanced caused a rise in short and a 
fall in long sterling early in the week, but later a 
liberal supply of commercial bills and a lighter demand 
brought about a further decline in long sterling and 
subsequently in short, and the market was weak 
all around after Tuesday until Thursday, when it

grew a trifle steadier. The supply of bills has 
been amply sufficient to meet the inquiry to 
cover gold imports, and the activity in money 
has tended to restrict the demand for other 
purposes. On Saturday the Bank of British 
North America and the Bank of Montreal reduced 
the rate for long sterling half a cent and 
on Monday Brown Bros. & Go. advance! short half a 
cent, and the market was irregular. Rates for actual 
business in long sterling were unchanged compared 
with the close of Friday of last week, but those for 
short sterling and for cable transfers were one quarter 
of a cent higher, at 4 84@4 84J for the former and 
4 84£@4 84f for the latter. There was no change in 
nominal rates on Tuesday, but the market was weak, 
and rates for actual business were reduced one-quarter 
of a cent all around to 4 81£@4 81-J for long, 4 83f@  
4 84 for short and 4 84J@4 84£ for cable transfers. On 
Wednesday Brown Bros, and Heidelbach, Ickelheimer 
& Go. reduced both long and short half a cent, while 
Lizard Freres lowered the long rate half a cent and the 
market was weaker, especially for long sterling, 
the rates for actual business in which were one- 
quarter of a cent lower, at 4 81@4 81£, while 
short sterling and cable transfers were unchanged. 
It was reported that during the day sixty 
day bankers’ bills sold as low as 4 80£ ; sight at 4 83£ 
and cable transfers at 4 84, but the market grew a 
shade firmer before the close. On Thursday the Bank 
of British North America and the Merchants’ Bank of 
Canada reduced the long rate half a cent and rates for 
actual business in sixty-day sterling were lowered 
one-quarter of a cent to 4 80f@4 81£, while no change 
was made either in short sterling or cable trans
fers. The market was unsettled for long and barely 
steady for short at the close. Yesterday the outside 
rate on actual business in long sterling was reduced 
one-quarter of a cent, making the range 4 80f@4 81. 
The gold engagements and the gold arrivals for the 
week have been reported above. The following table 
shows the daily posted rates for exchange by some of 
the leading drawers.

DAILY PQ8TED RATES FOR FOREIGN EXCHANGE.

Fri.. Mon., TUES., W ed., Thor., FBI..
Oct. 9. Oct. 12. Oct. 13. Oct. 14. Oct. 15. Oct. 16.

Brown Bros..... 5 CO days. 
7 Sight....

82 82
85

82
85

82-1*
85-4*

81*
84* 81*

84*
Baring, S GO days. 83 83 83 83 83 82*

Magoun & Co. (Sight.... 85 85 85 85 85 85
Bank British f 60 days. 83 82* 82* 82* 82 82

No. America. ( Sight.... 85 85 85 85 85 85
Bank of 5 00 days. 83 82* 82* 82* 82* 82*

Montreal...... 1 Sight.... 85 85 85 85 85 85
Canadian Bank $ 60 days. 

( Sight....
82* 82 V* 82* 82* 82* 82*

of Commerce. 85 85 85 85 85 85
Heidelbach, Ick 5 60 days. 82* 82* 82* 82 82 82

eiheimer & Co fSight.... 85 85 85 84* 84* 84*
Lazard Freres.. 5 60 days. 

( Sight....
82*
85

82*
85

82*
85

82
85

82
85

62
85

Merchants’ Bk. 5 60 days. 7 Sight....
83 83 82* 82* 82 82*

of Canada....... 85 85 85 85 85 85
The market closed steady on Friday at 4 8 + @ 4  82-J- 

for sixty day and 4 84|@4 85 for sight. Rates for 
actual business were 4 80f@4 81 for long, 4 83f@4 84 
for short and 4 84£@4 84^ for cable transfers. Prime 
commercial bills were 4 80J@4 80  ̂and documentary 
4 79^@4 80L The Bureau of Statistics at Washington 
has this week issued the statement of the country’s 

foreign trade for September, and we give the figures 
below in our usual form.

F oreign T rade Movement of the United States.
In the following tables three olpbers (OOO) are in all oases omitted.

Exports. Imports. Excess. Exports. Imports. Excets.
[Ylerch’ d ise. 1 * S 1 1

Jan.-March. 2  10.099 197,575 -f 42.521 202,374 195,159 +7.215
Apl.-June.. •204.513 172,080 +32,433 134,491 196,411 -11.950
July............ 07,718 52.109 +  15,609 50,542 73.026 -16,484
August...... OS,600 -49JCS +19.132 55,980 71.112 —15.132
September. 85.099 50,82! +34.273 53,540 05,305 -6.765

Total...... 006,029 522.058-1-143.071 557,927 001,043 -43.118
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Msspo* ts. Import*, Excess. Exports. Imports. EXC S3.
G old . i $ t § a

Jfan.-Haroh. 13,134 *2*2.005 -9.471 30.621 14.109 +16.514
ApL-Jnae.. 39.501 2,501 +27.240 4.6U 11.878 -7.206
J a lr .......... 10 .SOI 1.407 +9.097 3.807 571 +3.290
AUSOSE...... 1,910 4,050 -2,080 16.887 1.534 +13,133
September. 01 31,159 -31.0M IT ,434 750 +16.074

Tot*!...... 3-5,570 61,838 —0.3 IS 73.190 3S.8I0 +44,350
S ilv e r ,

Jaa.-ilarch. 14.SW 3 823 4-11.4S8 10,013 1,600 +0,012
ApL-Juae., 11 .SIS ■J.V23 +14.KS 13.3+ 2,707 +10,573
July .......... 5.70J am +4..88I 4.814 770 +4,042
Auitost. ... 920 +4.347 4.551 1,115 +3.439
September. 3.MI n t +4,703 5.390 1.7*1 +3.018

Total. ... m .t u & u » +37.SWS 3H.8S5 7.031 + 30,891
Gold in O re.

Jaa.-March. 31 358 -328 285 253 +27
ApL-Juae.. 2d ■m - m 33 573 —540
Joiy ........... 23 -130 .... 172 -172
Attgturt...... 2 * 232 3 129 -120
September. 33 181 —151 e 174 —108

Total....... Ut 1.350 -l.'-H ,’ m l.JMW —979
S ilv er  in Ore.

Jan. - March. 102 4,201 —1,039 .. . . •4.977 —3,877
ApJ.-J.me.. US 4,W4 -J .IU 30 3.S-1 —3.105
J air . . . . . . . . 31 1,801 -1.770 ..... 055 -935
Aosrttst...... 25 l  ,mo -1 .3 ® 2fl l . m -1.0+5
September. 108 1,213 -1,044 M 963 -9*5

Total...... 535 13.217 -1-4.SW 100 0.15M -0,028
+  H»cbm of etoi.ru- — Eieeas of Import*.

We subjoin the totals lor merchandise, gold and 
silver for the nine months since January 1 for six
y e a r s .

m **
Mo*.

MlKCBAWfllS*. Qou*. j itMTlB-

Export*. import*
. _ 
JrU.Export*

Xov
port*.

* « « »  0*- E; u In - B**“ ‘  
p £ u  s! *•- 9arU" port,

1NH«.
1 *0 5
1*01
1 *03- 
1 8 03 . 
IS 9 1

t 1
«s«,bJ9 s -ra jm  
337  » r  60 101 '
•5 76 « !- .103 M  
6 0 3 .s — m & m  
685AJ0 633.IW  
6 3 7 , el 037.US

1 I •
143*71 53,8*4 66,814 
•43.Ua 73 .su  3 0 .1M 
73 . >  »<1 M2 17.7 V

■wija* 7H.77H
1 1 « a .< »  10 .:u
10.UT 77.61* 13.mi

% «
• 10 .1* 1 4 7  M e  

1 1 .«  j s  
73.77* 3 3 ,S »  
lO.Ua 13. tlS 
3 i.M 4 j*3 .« »  
« »  ,  5s» 17.017

> I
■itjW iM M **
17,10 -3 M M
I3.M6 « * * »  
ll.ov o  I M U  
13 ,*■« 10.177
11 .IV  3 527

* Es&m o f mmn#.

In the last table gold and silver in ore for 1894, 1895 
and 1896 are given under the heads respectively of gold 
and silver; for the other years both are included in 
the merchandise figures.

The following statement gives the week's movements
•of m o n e y  t o  a n d  f r o m  t h e  in t e r io r  b y  t h e  X .  Y .  b a n k s .

Wm* Bn.Unp OO. IS, U K  1 « « * H •'»**»“ »
x .  r. /4 ,*u . a . r .  » m p .

MM Intfrtttr 
Mmmtsvmt.

Omrreoey ...................................  ...
aa.i*“  TIM ..ee-roe.re TV,•••..0*0• • • * . * .

total soul 0*4 i«**i tender*.__

*3.077.000 *6.479,000 
II t.000 1,191.000

(j*m,W,.52.0<)0
Cor*. 987,000

MJ01.C-XI *7.820.000 reJvMB.419.0C0

Kesnlt with Sub-Treasury operations and gold Im
ports.

ftUtoJ (KU IS. ISO*. lot*
B&HikM.

Oot of ! Wrf rMoorln 
Bon**, j BnnkB^Hno*.

B*ak»* interior iBOremeat,** above 
SnU-Treae. oper-tar and *ob! sap-u

M.aoi.ooo
18,000.000

*7,820.000 !^M M 3,4i9..»«
u .ooo .m o n*t&. 4,000,000

Tow !rota»sdtw t»i . SM.aoi ooo tn .s io .o o o  o » ; » tss i.w o

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

B m kof Odt. 1$. ISOS. oct. mm.

a m .  j si» « t. tm*L end, | surer. lotoL

Sn«)*c.8...... . .•>7,598 31 S ' _____ _
£

S7JOO.U3
m .w i.t 'i

4S.W1JS00
l*3Mt«9C

4 | X
4M57.9SS,
7% m st* 40,77*,*80 
HuMRUMilMMUM* 
*l,»sa,eoo{ iWTS.oos 
S.Or4.«WU.279WOO 
4.273.0W- 6.781,000

&
it jm m 5 

i t r ,w .m

u
%9$mmo
U.c 54,010

77.PU.I.U »».lSn.2S7
at&Hjm  a m u s
W,7*S,0I» «.717,«00 
asss.oeo MUM.908
7.S3J.W. *,7V.,.v>0

e*r»4t.»* .
*1,5.-1100*'/
•me*............
■etberlanS.

> * »  18*65**44 KMnSJWJ tso.522,*.. ISWS.SU 
Tot.oroT.w-t m s s u s s  a u a w  is»,3os,frwii»a^a,.» 8

* TlMrtlTlaioB . between gold and rUrer) glrmi la  oar tablo o f  onto 
*nd tmllioti in the K tak o f Oarmanj- and th« B ink o f Bolsinm i» tn irte 
from (ho beat estimate w» are able to obtain ; in neither oase ia ft 
elatnuM to b« aeoaratn, w  those banka make no distinction In th e ir  
weekly returns, merely reporfintf the total gold and surer, but we 
believe the division wa make Is a close appro violation.

S o t s , -  W» terelv»■ the foresoin* results weekly by cable, and while 
not a1 o f th-> date «lven at the heart of this column, they are th ere , 
urn* Isstted nearest to that date -Ib a t t», the latest reported fl*ure«.

GOLD IM PORTS AND THE CURRENCY.
We have already drawn attention in these columns 

to the fact that this season’s low foreign exchange rates 
and large imports of gold mark a return to more 
nearly normal conditions than have existed in this 
country since 1891. We have also pointed out that 
although the large excess of merchandise exports over 
imports accounts for the favorable turn in the foreign 
exchanges, the partial calling in of a redundant cur
rency, indirectly accomplished by the loan of February 
last, has also had an influence. From an economic 
point of view this factor in the situation is by all odds 
the most interesting.

Nobody can review our money market’s history dur
ing the decade past without discovering con tantly at 
work this element of redundant circulation. Between 
January 1 1883, when the retirement of national bank
note circulation became general, and July 1 1886, the 
currency afloat remained very nearly stationary. In 
August 1836 the law was passed authorizing the Treas
ury to issue small silver certificates of one, two and 
five dollars; almost immediately thereafter the silver 
dollars which had been coined but remained unused 
in the Treasury, as well as those subsequently coined 
each month, became available as circulation, business 
activity and bank note contraction induoing a demand 
for their representatives, the small silver certificates. 
Tne money of all kinds in circulation January 1 1883 
was $1,239,044,735; on July 1 1886 the corresponding 
total was $1,849,012,086. From that date the currency 
afloat went on increasing, reaching its maximum Jan- 
unary 31 1894, when the total in circulation was 
$1,739,783,511; thereafter it decreased, the aggregate 
in circulation reported July 1 1890 being $1,509,725,- 
200. f

Between January 1883 and July 1886 the total in 
circulation varied, as it necessarily always does, from 
one season to another. But the variations incident to 
trade conditions were provided for by gold export or 
import from abroad. In the slack trade of spring gold 
was exported ; the gold returned in the active harvest 
season. From July 1886, however, the volume in cir
culation, ns already stated, began to increase; the net 
increase was for years kept within moderate limits by the 
bank not© retirement in process at the same time. On 
July 14 1890 an act was passed by Congress and approved 
by the President repealing the Bland bill and substi
tuting the Sherman bill. Bank notes continued to bo 
retired to a very moderate extent after that date, reaoh- 
ieg, according to the official report, their lowest figure 
($161,922,040) on June 30 1891, The outstanding 
circulation, notwithstanding such retirement, increased 
rapidly after the Sherman law got into operation. On 
July 31 1890 the total currency afloat was $1,431,- 
378,602. On December 31 1890 the corresponding 
total was $1,528,736,268, reaching, as given above, 
$1,739,783,511 on January 31 1894,

The 1890 law proved, as all good judges claimed it 
would prove, an extremely unfortunate experiment. 
Under it the Government began the issue of about 54 
million dollars annually in new legal tendors. Bank 
notes, as we have seen, ceased to diminish at about 
tbit date; moreover, after the death of Mr. Windom, 
the new Secretary of the Treasury began to put out the 
Government balance. The Treasury gold holdings on 
June 30 1890 were $190,232,405; on June 30 1891 
the item had been reduced to $117,667,723. Alto
gether the result was a large expansion of currency in
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circulation, as noted above, with a concurrent weaken
ing of the Government reserve, completely disarrang
ing the foreign exchanges. Since that date, with a 
brief interruption during the large crops and conse
quent heavy merchandise export movement of 1891, 
the gold in the vaults at Washington has decreased, 
and would long ago have disappeared entirely but for 
the public loans of the past three years.

All this is a familiar chapter of financial history. 
We have reviewed it here chiefly to illustrate the fact 
that normal conditions have already been in good part 
restored. Allowing for the gold import in the autumn 
of 1891 and the imports during the panic of 1893, 
which were occasioned by extraordinary circum
stances, it may be said that from December 1890 
to August 1896 the outflow of gold from the United 
States has been continuous. Our bankers have bought 
gold abroad to sell to the Treasury; the people generally 
bought it during the hoarding craze of 1893. But 
these were wholly abnormal operations. The index of 
European exchange was set against us all the time ; the 
only occasional periods of relief were when sterling 
fell, not to the import point but a cent or two be
low the point of forced gold exports. The purchased 
gold brought to the Treasury served to emphasize the 
evil. Wh&n the gold outflow threatened the city banks 
with a complete exhaustion of their own gold holdings 
they ceased to pay gold against gold shippers" checks. 
Forced back thus upon Treasury redemption, with
drawal of gold through legal tenders became continu
ous. A large deficit in Government revenue added to 
the complication. But for this deficit legal tenders 
thus redeemed would have been retired. In other 
words, continuous gold exports would in time have 
corrected automatically such mischief as existed, and 
with the cessation of the Treasury note issues in 1893, 
the currency would have found its own regulation.

Statistics of the circulation during the last few years 
which have already been cited make this point clear. In 
July 1890 the Treasury estimated total money circulat
ing in the United States outside the Government re
serves at $1,429,718,376. On January 31 1894 the cir
culation reached the enormous sum of $1,739,783,511. 
There is no clearer proof of the proposition which we 
are maintaining, and no plainer refutation of the cur
rent argument that “  more money ”  is needed, than the 
fact that this highest recorded point in the money 
supply of the United States was the nadir of our trade 
prosperity.

We have shown to what extent mechanical regula
tion, through gold exports and through legal tender 
redemption at the Treasury, was offset by the deficit 
in revenue. During the fiscal year 1894 expenditures 
exceeded Government revenue by $69,803,260 ; in 1895 
the excess was $42,805,223 ; in 1896 it was $27,000,- 
000 ; and unfortunately the reckless appropriations of 
the last Congress have already run the deficit for the 
current fiscal year (1897) up to about $31,000,000. 
Meantime, however, heroic measures had at last been 
taken. Net exports of gold rising to seventy and eighty 
millions annually had in part relieved the situation ; 
the Treasury deficit had temporarily decreased ; and 
last February the Treasury, by its $100,000,000 loan, 
withdrew nearly $80,000,000 from the redundant cir
culation ; only the balance of twenty millions, more or 
less, coming from Europe. As a result, our money 
supply became materially reduced; at the opening of 
September in the present year it was $1,539,169,634. 
The phenomena which follow are exactly what might

logically have been looked for. It was not till the latter 
part of August 1896 that a normal inflow of gold was 
resumed.

We commend this brief review of recent financial his
tory to our readers; not only as an aid to a partial explana
tion of existing phenomena but as a guide to judgment 
in the future. It points the way clearly to our financial 
rehabilitation. No careful student of the situation will 
suppose that all our difficulties are now at an end simply 
because a state of equilibrium exists. The Treasury 
stock of legal tenders is a serious menace; even now the 
revenue deficit is foxciDg those notes which have been 
temporarily locked up in the Treasury back upon the 
markets. Sooner or later the system as a whole must be 
radically dealt with. Our study of the subject shows, 
however, the utter extravagance of the delusion that we 
are suffering now from too small a supply of money. 
When the source of mischief is discovered clearly and 
universally, the remedy will be easy to apply. Should 
Europe, as a result of an overwhelming victory for sound 
money, return as it did in 1879 to American invest
ments, the opportunity for radical reform will be alto
gether favorable.

ILLIN O IS  CENTRAL REPORT ,
The Illinois Central has acquired considerable addi

tional mileage in recent years, and in this and other 
ways has enlarged its obligations and also the amount 
of its stock. To those who may have felt some con
cern with reference to the effect of these additions 
in the trying times through which we are passing, 
the results of operations for the late fiscal year will 
prove very assuring. The monthly statements of the 
company had shown a material gain in both gross and 
net earnings as compared with the year preceding. The 
income account for the twelve months, as contained in 
the annual report just issued, reveals the same char
acteristics, and indeed makes a very gratifying exhibit.

The additional mileage acquired in recent years is 
mostly worked separately, and in the length of road 
on which the returns in the report are based the first 
change in a long while occurred during the late year. 
This change consisted of the inclusion of the St. Louis 
Alton & Terre Haute in the revenues and accounts 
during the last nine months of the year. The Alton 
& Terre Haute embraces 239 miles, and hence the 
average mileage for the year was increased from 2,888 
to 3,067 miles, an addition of 179 miles, or only 6-29 
per cent. This gives special significance to the re
mark in the report that gross and net receipts from 
traffic in the late year were larger than in any previous 
year, not excepting that of the World’s Fair in 
Chicago (1893-4), both in amount and in amount per 
mile. As compared with the year preceding, gross, 
earnings increased $2,945,848, or 15‘46 per cent, and 
net earnings $1,252,103, or 2D63 per cent. Mileage,, 
we have seen, increased 6‘29 per cent. A statement 
in the traffic manager’s report tells us that $998,319 
of the increase in gross earnings was obtained in the 
last nine months from the lines of the St. Louis Alton 
& Terre Haute. Hence no less than $1,947,529 of the 
increase occurred on the old mileage, being an addi
tion of over 10 per cent.

In the case of the Illinois Central it is somewhat dif
ficult to say just how far favorable and unfavorable 
traffic elements have affected the results. The system 
covers a very big stretch of territory, embracing a great 
variety of conditions and a widely diversified traffic. It
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extends from Chicago in the one direction to t&eGulf of 
Mexico, and in the other through Xorthern Illinois and 
through Iowa to Sioux City and Sioux Falls, with small 
branched reaching out into Wisconsin and Minnesota. 
In this territory practically every branch of man 
nfaotnring and agricultural enterprise is found. In a 
general way it may be said that on the lines south of 
Cairo the short cotton crop of 1895 was an unfavorable 
feature. On the whole system the great prostration of 
all industrial interests the last 3ix months must have 
been a decidedly adverse circumstance. Oa the other 
hand the large cereal crops harvested in 1895 were un
doubtedly an advantageous factor on the Western lines, 
though this is to be qualified by the statement that on 
account of the law p ices prevailing for agricultural 
products these crops did not move to market with cus
tomary freedom. At the Bame time it should be added 
that the Illinois Central undertook to secure for itself 
a special benefit by cultivating a movement of grain to 
New Orleans, an effort which has been attended with a 
considerable measure of success. Altogether the in
crease in the company's business to such an exteat as 
to raise the revenues of 1895-6 to aboTe those of all pre
vious years indicates very satisfactory development.

In the final result the showing in the income account 
records a hardly less marked improvement over the pre
vious fiscal year than do the earnings from traffic. In
1894 95 the snrplns remaining on tne year’s opera'iona 
after the payment of the 5 par cent dividends was only 
a merely nominal amount—12,916. F>rtbe late year 
the surplus was 1100,725, and this after aetliog apart 
$422,500 as a fund for betterments to bs made during 
the current fiscal year. In other words, on the same 
basis as in 1894 5 the surplus would have been over 
half a million dollars. In these figures the dividend is 
figured for the first six months on a capital of $50,000,-
000 and for the las six months ou a capital of $52,- 
500,000. Tne favorable character of the showing for the 
year is perhaps best stated in the language of the report. 
“ In brief,” says the report, “ after the usual payment 
of £10,000 of bonds through the sinking fund, and in
creasing the Sarplns Dividend Fund by $100,725 43, 
the Cairo Bridge Fund by $43,723 76, the Fand for 
the Redemption of the Western Lines 1st mortgage 
bands at their maturity by $47,883 60, the Insurance 
Fund by $78,19151, and after purchasing forty-five
1 ew engines to replace old ones at a cost of $453, 
798 92, the receipts of the year have sufficed for the 
payment of the usual 5 josr cent dividend and have en
abled the directors to set apart to provide for future 
betterments the sum of $422,500.”

We notice too that the Yazoo & Mississippi Valley 
reports a surplus of over half a million dollars ($500,- 
837) on tne operations of the twelve months after pro 
viding for the interest oa the first mortgage bonds. 
Tois surplus is usually credited the next year as interest 
on the income bonds of the Louisville N. 0 .  5c Texas 
held by the Illinois Central. In the previous year the 
surplus of the Yazoo Valley road was only $261,901, 
and this is the amount credited in the Illinois Central 
accounts for the late year. Had the $500,837 for
1895 6 been credited instead of the $261,901 for 1894 5, 
the income of the Illinois Central would have been 
swelled by the amount of the difference— that is, would 
have been increased almost a quarter of a million dol
lars. As it is, the company starts the new fiscal year 
that much better, since, if the previous practice is fol
lowed, this $500,837 surplus for 1895-6 will count in 
the company’s income for 1896-7.

Tnere were some exceptional items of income of rather 
large amount in the late year, as will appear from a 
study of the company’s statement of the Income 
from Investments and Miscellaneous Profits. For in 
stance the company collected $805,284 of past-due in 
terest on its holdings of Cedar Falls & Minnesota 7 par 
cent bonds. On the other side of the account, how
ever, there were also some special items of large 
amount, so that as concerns the influence of these fac
tors on the income showing for the year the effect one 
way or the other was comparatively alight. Tnus the 
company charged up $416,073 of discount on bonds 
sold, and also charged up, as we have already seen, the 
cost of 45 new engines to replace old engines, amount
ing to $453,799. These two items together mate 
$869,871, while the back interest oa the Csdar Falls 
bonds was only $805,284.

The report states that the outlays from earnings on 
Maintenance of Way and Maintenance of Equipment 
were again increased, more tons of steel rails having 
been used in renewals than in any previous year ex
cepting 1890, and that in every respect the policy of 
improving the standards of maintenance adopted at 
that time has been adhered to. Analysis of the ex
pense accounts fully bears out this statement. The 
increase in the operating expenses over the twelve 
months preceding was $1,616,305, but fully a million 
dollars of this was for augmented expenditures for 
maintenance, $638,194 iucrease appearing under the 
head of Maintenance of Way and Structures and $380,- 
379 increase under the head of Maiuteoaaoe of 
Equipment. Tne additions in these cises are of 
course entirely independent of the $422,500 set aside 
for betterments and also indepsudeat of the $453,799 
already referred to as having beau spept for the pur
chase of 45 new engines. Tne company pul in over 
If million cross ties (1,252,771), or more than in any 
preceding year without any exception.

On the other hand the comparatively small increase 
in the other classes of expenditure (aside from those 
for maintenance) in face of the great increase in traffic 
indicates that the property is being manage! with a 
due regard to economy in operations. The company 
moved 22f par cent more freight than in the previous 
year and 27*24 per cent more tons one mile, while in 
the number of passengers carried the increase wa3 
12*47 per cent and in the number one-mile 13*33 par 
cent. As showing one of the ways in which it was 
fonnd possible to do such a largely augmented amount 
of work with comparatively so small an increase in 
the ordinary transportation expenses, we find that 
though the company consumed 955,637 tons of coal in 
1896 against only 814,005 tons iu 1S95, and consumed 
23,316 coeds of wood against 24,402, the cost of wood 
and coal was only $362,354 iu the late year, against 
$935,056 in 1894 5. In other words, theco npany pur
chase 1 141,682 more tons of coal for $72,702 less 
money. It is proper to say that there was a further 
decline in the average rates received, both in the case 
of passengers and freight, the average per ton per mile 
having now got down to oaly 7*45 mills, against 8 08 
mills the previous year.

As regards the company’s fi lances, it appears t lat of 
the $10,000,000 new stock authorized last Novomber, 
only $2,500,000 had been issaed up to Jane 30 1896, 
raising the total of stock outstanding from $50,000,000 
to $52,500,000. The funded debt was increased dur
ing the year $7,432,925, of which $4,434,925 was for 
taking np the shares of the St. Louis A'to i & Terre
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Haute, this being part of the arrangement for the 
acquisition of that road. In the current liabilities, 
the company a year ago reported $7,000,000 of notes 
outstanding (given for 1st mortgage bonds of the C. 
O. & S. W., and other bonds purchased) and $1,801,470 
of bills payable, making $8,801,470 together. Now 
the bills payable are only $6,142,619, including the 
obligations incurred in the purchase of the C. O. & S. 
W. The current assets this year exceed the current 
liabilities in the sum of $304,050; last year the balance 
was on the other side of the account, the liabilities ex
ceeding the assets in the sum of $3,772,328. The d if
ference in favor of 1896 is thus over four million dollars.

Perhaps the most important event of the year in a 
certain sense was the settlement of the long-standing 
controversy with the State of Illinois and the city of 
Chicago with regard to the company’s property on the 
Lake front. The road’s terminals in Chicago are unsur
passed. They are in the very heart of the business 
centre. The property in dispute comprised about 43£ 
acres of land reclaimed by the company from the Lake 
since 1869 under authority from the Legislature, and 
the report say3 that in consequence of the great in
crease of traffic at Chicago the works constructed upon 
it by the company are almost indispensable to the 
convenient transaction of the system’s business. 
The company in May last got a decree in 
its favor from the United States Circuit Court 
in Chicago confirming its title to the prem
ises, but some time previously an amicable 
settlement had been arrived at with the Mayor and 
Common Council, and this arrangement, which seems 
to be satisfactory to all concerned, including the public 
and the press, is now being carried out. The arrange
ment calls for the outlay by the railroad of about 
$1,150,000 (in depressing the tracks, building walls, 
viaducts, &c.,) and $301,995 of the amount was dis
bursed in the year under review. The importance of 
the settlement lies in the fact that it confirms the Illi
nois Central in the possession of its valuable terminals 
and at the same time removes all cause for friction 
with the authorities.

As regards the acquisition of the St. Louis Alton & 
Terre Haute it is pointed out that that road secures to 
the system an independent entrance from the south 
into St. Louis (the fifth city in population in the 
United States), together with ample and valuable ter
minal property centrally located on the river front at 
East St. Louis. And the directors give it as their 
opinion that as the large and growing traffic between 
the system’s Southern lines, the Chesapeake Ohio & 
Southwestern and the Yazoo & Mississippi Valley, must 
continue to pass over the Alton & Terre Haute, the 
lease will not only prove profitable in itself but 
strengthen the system as a whole. Eeference is also 
made to a contract entered into with the Cleveland 
Cincinnati Chicago & St. Louis for running rights into 
East St. Louis, giving the Illinois Central access from 
the north to its terminals in the last-named city.

WHEAT AND COTTON IN  IN D IA *
Manchester, October 6, 1896.

One of the contributory causes of the rather sharp 
advance which has occurred in the English wheat 
markets during the last ten days is the prospect that 
India must for some time to come fall out of the ranks 
as a source of supply for the world’s markets. Indeed

* Communicated by our special correspondent at Manchester.

India is at this moment drawing upon external stocks 
for the satisfaction of her own wants. On the 2 d' 
instant two cargoes of wheat were sold in London a3 
from California for Calcutta, and sales of the cereal for 
India, to be shipped from Hull and London, were 
made last week.

Probably this is the first time that the Dependency 
has become an importer of wheat, at all events from 
Europe or America, and in quantity from anywhere. 
Ten years ago, that is to say in the twelvemonth ended 
on March 31 1887, India exported 41,558,764 bushels 
of wheat. During the three months ended June 30 
last her exports were only 1,800,145 bushels, although 
the shipping season had then begun, and it is not 
likely that the exports during the whole of the current 
year will exceed, even if they reach, 3,000,000 bushels. 
It is true that there has been an appreciable d d in e  in 
the exports since 1887 from various causes, but the 
enormous falling off now apparent is due to the very 
poor crops of last winter.

Wheat is grown in India in appreciable quantities*, 
only in the northern and central portions of the coun
try—in the P u d  jab, the Northwest Provinces, Oude, 
Bombay, Scinde, the Central Provinces, Bengal and 
Berar. It is everywhere a “ cold weather”  crop. The 
land is prepared after the summer monsoon rains have 
well moistened the soil, from the middle of Ssptember 
to the end of October, earlier in the southern and 
later in the northern districts. Sometimes it succeeds 
maize or other quickly growing crops and sometimes it is 
sown on summer fallow land. The seed is planted 
from the middle of October to the middle of Novem
ber and the grain is reaped in March and April. Ow
ing to the scanty rainfall of the northeast, or cold 
weather, monsoon last winter the grain harvests of the 
North were deficient, and the prices of nearly all de
scriptions have been rising slowly for months past. To 
that misfortune a partial failure of the summer rains—  
the southwest monsoon— which began in J une last, 
has succeeded in the Northern Provinces.

In view of this second adversity the local grain deal
ers have lately begun to buy up the stocks quietly, and 
the result is a more marked advance of prices, inducing 
the extraordinary operations just referred to. These 
will no doubt tend to check the upward movement in 
India, but if the seeding time now beginning should 
prove as unfavorable as it seems likely to be, the ship
ment of wheat to the Dependency will probably 
continue. For several months to come, therefore 
India must be reckoned rather as a buyer than a seller 
in the external wheat markets. It is estimated that 
the European requirements of the current harvest year 
from outside sources will be nearly 240,000,000 bushels, 
and of this quantity India cannot be depended upon 
to supply more than a very scanty proportion, in
cluding that already received and on passage.
A telegram dated yesterday from Simla states that 
the latest reports fully confirm previous accounts as to 
the prospect of serious scarcity in Northern India, and 
that the necessity of providing employment in “ relief 
works” —railway making in this case— are under con
sideration. This intelligence strengthens the proba
bility of continued high prices of food grains, although 
there is, of course, no question of such distress as that 
which was occasioned by the famines of 1874-78, nor 
of anything like it.

There is another aspect of this question which is par
ticularly occupying the thoughts of merchants and 
manufacturers interested in the shipment of cotton
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goods to India. Already the tffact of dear food ia the 
northern portion of the country ia being realized in the 
slackness with which preparations are being made by 
distributers of goods for the coming season’s trade. 
Leading Iadia merchants here are of opinion, however, 
that the scarcity of food will check the sale only of the 
lower qualities of goods. Among these the productions 
of the Indian mills 3tand prominent, but it is likelv 
also that the cheapest kinds of prints and brown cloths 
exported from this country will be in diminished de
mand. In short, the prospects of the Iadi m depart
ment of the Manchester cotton goods mark-t are at 
present anything but bright. Stocks in Calcutta, 
which have been very heavy, are somewhat reduced, but 
they are still abundant.

A tolerably clear indication of the view of the fatare 
taken by native distributers will appear about the 
middle of this month, when “  Lackhoe Day ”  will 
occur in Calcutta. Native dealers are accustomed on 
that day to make proyision for a large portion of thei r 
early winter trade, and “ Luckbee Day”  telegrams 
giving estimates of the number of packages sold are 
always awaited in Manchester with much interest 
sometimes not without anxiety. If there shoul l 
ensue an important falling off of demand for 
India daring the next three month?, the ef
fect np-ra the cotton market is sure to b* 
appreciable. For in addition to the possibly lessened 
demand for India we have the certainty of cautioned 
small, or at least very moderate, shipments of good* to 
the Levant, and any serious check to the India t r a d e  
has always a discouraging influence upon the dem md 
for other markets. Already there is a small quantity 
of weaving machinery standing Idle in Lincantre, and 
it i* quite possible that in the absence of better advice- 
from India the consumption of cotton in England 
daring the next six months may be considerably less 
than it was in the winter of 1895*6.

The old question of the growth of long stapled cot
ton ha* been revived in Bombay by the publication of 
a pamphlet by Mr. Jamoetjee N. Tata, a well known 
Fame mill-owner of that city. Mr. Tata has for y*arB 
been conspicuou* for his endeavors to spin the finer ; 
counts of cotton yarn in India, importing for this pur 
pose Egyptian cotton. His success in this enterprise 
has, however, not been encouraging. Tne latest In
dian foreign trade returns show that the imports of 
cotton, other than Asiatic, during the three moatha 
ended June 30th last were only 12,944 cwts.— less than 
2,000 bales of Egyptian weights— %g tin it 27,267 cwts. 
in the corresponding portion of 1 ait year. Mr. T*ra 
now advocates the cultivation of the Egyptian staple 
in India.

In the introductory part of his p imphlet ho dwells 
upon the growing competition of the Jipiaese cotton 
mills in the markets of the Farther East and the 
threatened grotto- compotition of the Oiioe*e cotton 
industry. Tne necessity is therefore becoming clear 
of a more vigorous effort on the part of Bombiy spin
ners to pm luce the finer counts from long stapled 
cotton. Some of thorn have withia the last two 
or three years a*el imported Egyptian and 
Amorican cotton for this purpoae, but both 
are evidently too costly. Ho is anion*, 
therefore, that eipsri moats should bo earnestly 
undertaken to produce Egyptian cotton ia I id u  itself, 
and is not satisfied that $h » aoandaat attempts male 
in past year* to accomplish this objaoi wore rightly 
directed, fit* hod* that the rnnhol of try ng to

cultivate long staples as a summer crop is a mistake, 
because in Egypt and America it is a “ dry weather”  
plant, and must be injured by the summer monsoon 
rain3. Let it be planted, he says, in October and grown 
as a winter crop, and p obably— he does not say cer
tainly—it will be a success,
* It is quite probable that tie experiments he desires 
will ba undertaken, but the opiaions of experienced 
Indians in the Dap mdency, and those in M i nhester 
also, appear to be that no substantial results will follow 
them. The truth is that during the Americas Civil 
War, the “ American cotton famine”  as that period is 
called in Lancashire, experiments of every imaginable 
kind were made to pro luce long staple! cotton in 
Iadia. The Cotton Supply Association of Manchester 
spent mush effort aid money in this direction, but 
tney failed altogether so far as the im nodiaie object 
was concerned, although no doubt much i nprovement 
of the native descriptions was accomplished.

THE RIO GRANDE WESTERN AND SILVER
M INING.

President Palmer of the Rio Graude Western always 
brings together in his aunual report a great many inter
esting and instructive facts bearing on the industries 
and development of the territory tributary to his road.
The present year his remarks relating to silver mining 
in Utah possess wide interest in view of the great con- 
t»85 which is b3iag waged over the silver q lestioo.

G«n. Palmm: shows that as far as the Hio Grande 
Western ia concerned the recovery In silver raining 
following the great depression in 1893 has been so 
marked that the traffic derived by the road, both 
direct and indirect, from th it industry wis actually 
greater in the Lite year than it ha I been in 1893, He
• Iso sets out in a very auggaitive wiy tho causes that 
are responsible for this remit,; and the explanation 
no doubt is of general application. Taki >g fuel, ore 
and bullion together the shipments in 1896 wore 422,- 
110 tons, yielding 6784,475 revenuo; in 1892 3, which 
wi* the largest previous year, the ship men a hid been 
417,957 tons, yielding 6777,939 revenu *. Taking ores 
alone the shipments in 1896 were 153,482 tons and 
the revenue 6292,289, a* against 128,550 tons and 
6210,5 43 revenue in 1893. The iacresm ia this latter 
ca»e is 19 par cant ia tonnage and 39 par cant in 
revenue.

There is in these figures no evidence of any 
collapse of the miaing industry, but on the contrary 
very mirked evidence that the industry his adjusted 
itself with marvelous swiftness to the now conditions. 
Gan. Palmer says thit since much >f the ore carried 
was in the form of concentrates, prod lead by mills 
erected only since the silver panic, th a iaoreaoe in the 
tonnage of ores actually miml must have beoa consid
erably greater than here shown. Tae r senparation, in 
face of the continued low price of silver, be at
tributes to economies introduoed sine* the prostration 
of 1893 ; to eloser raiaagemint, choapor Ubir and 
supplies, lower smelting ch argos, and ah ova ail to the 
working of low-grade ores by choipar methods. The 
miner’s wiges nominally average about twenty per 
cent less than formerly, but there soems to b s no doubt, 
he says, that they purchase as much as the 1 irgur wages 
did in Utah in the earlier poriol. Tm  p o lls  to the 
mine owners of course are also smaller.

He points out that in additioa to the old miaing 
camps many new silver discoveries were reported dar
ing the year all over Utah, as the result of energetic
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prospecting, bo that it seen 3 altogether unlikely that lower aver age rate gross earnings were at>oot $155,000 
any failing in the old mines will not be more than less than in 1892.
made up from new paying deposits. "Paying ore" in The net earnings in the late year were $214,514 bet- 
fact is a very different thing now from what it was ter than In the year preceding and left the comm ey a 
twenty or even ten years ago. Freight and working surplus above the years charges in the sum of $2? 1,43 G 
charges alone in the past have been as high as 121 00 1 This surplus has been need in providing betterments
per ton in Utah. -Vow ores worth as low as $10 00 
per ton are utilized by recent separating processes. 3 o 
men have been looking upold damps and old low-grade 
mines that could not bo worked yea’s ago, and seo tir
ing leases of them.

Tnese conditions Gan. Palmer thinks are true not 
only of Utah bat also of the neighboring States. 
Viewing the situation from the standpoint of the Bio 
Grande Western, he regards all this as very encourag
ing, because, "  being the result of a gradual and 
healthy growth,”  it is "likely to continue.”  In truth, 
so far as the mining industry is concerned, he says, 
the Bocky Mountain country daring the late twelve 
months was again busy and prosperous. It was in 
other lines of business, not distinctive as regards 
that section, that the effects of the uncertainty and 
distrust which have prevailed throughout the nation 
continued to linger, checking all enterprise requiring 
capital.

With reference to gold mining, the conditions which 
since 1893 have appeared to especially stimulate the 
search for gold and its cheaper prod action have, G in . 
Palmer declares, operated in a marked degree through
out Utah and Colorado daring the pastyear, so that it 
is coming to be pretty generally believed that gold is 
more widely disseminated than silver. " I a  the language 
of a conservative Utah authority, ! there is scarcely 
a watershed in the whole mountain country 
in which, at some point, gold may not be 
found/ As, furthermore, it can now be saved 
more economically than hitherto, the number of places

and to pay for & new extension. At the beginning 
of the fiscal yea*, when all the conditions looked 
bright, it seemed as if a resumption of dividends on 

! the preferred shares was among the probabilities 
of the early future, but with the adverse develop
ments that have since succeeded, tbs management 
wisely concluded that the present was not the time for 
making a division of profits. While it is a source o f 
regret, says Gen. Palmer, that the period of dividend 
abstention has to be extended somewhat, longer, he 
hopes it will be considered a partial compensation that 
some 37 miles of a new and promising feeder have been 
added without the issue of any securities for which the 

! P/o Grande is responsible and without incurring any 
indebtedness—which is certainly quite a noteworthy 
xeeo rd.

THE CROPS OF IS96.
Ine October report of the Agricultural Bireau at 

Washington was issued at the close of business last 
Saturday. The figures ought to furnish a pretty good 
idea of the current year's crops, now that we are so near 
the end of the season, and should also foreshadow the 
estimates which the Bureau is likely to mike when 
its final report is issued at the end of the year. In 
this we are referring more particularly to the grain 
erop3 ; the Bureau also makes a report on the condi
tion of the cotton crop, placing the average for the 
country at 6Q*7 this year against 65’1 at the same date 
in 1895, but if any one should take these figures as in-

...............  , . , ,, dicating the relative size of the crops in the two vears-m wntea i; seems nka.r to occur m wo mao 8 amoante . f , , . - .. . * . _• „  . . , . he wou-u oe entoerv astray, if xor no otaer reason than13 greatlv enlarged. Wane in many or perhaps most of r , , _, . " r , , _  , - . . r  - . tnat the acreage the present year is 19‘y per cent largerthe names worked m Utah, gold is found combined
with silver and other metals in the ore, Marenr is, so 
far, the most important distinctly gold camp. When a 
method, which is being diligently sought, to work 
arsenical ores by the cyanide or other process is found, 
a very much larger output from this district is undoubt
edly assured.”

General Palmer also discusses in an inter eating way 
the possibilities of some of the other industries 
in the territory traversed by the Bio Grande 
Western—the beet sugar industry for instance, 
where there has been very striking growth in recent 
years, the road having carried 19,000 tong of beets in 
the late twelve months. He thinks the conditions are 
very favorable for the profitable raising of sugar beets. 
Bat we do not intend to go into these matters to-day. 
We have quoted his remarks regarding silver because 
of the importance of having the facts known and un
derstood, and because of their bearing on the general 
question of the production of silver.

than it was last year. Entirely apart from this, how- 
ever, no one can at the present s:age give any reliable- 
opinion as to the probable size of the- 1896 crop. In 
the following we show the averages of condition and 
the averages of yield per acre for the various crop?, as 
contained in the present report of the Bureau, adding, 
for comparison simbar figures for the seven preceliag 
years taken from the October reports ox the Bireou in. 
those years.

cos-Dxnox or cwovs.
1899. 1895. 1894. 1893. 1892. 1891. 1890. 1889

Cora__ .,,.90-S 95-5 64-2 75-1 79-8 92*5 70*6 91-7
BttokfrtieatS6*0 84*8 72-0 73-5 85-6 a-2-7 m-7 90-C
Potatoes -.81*7 87-4 64-3 71*2 36-7 91« 61-7 77-9
Tooaeeo.. -.76*8 SO-3 8-4-5 74-1 83-0 93-8 85-4 80 T
Cotton.....60*7 «al .32-7 70-7 73-3 75-7 80-0 81-5

A WES. AGE YIELD PER ACRE—BUSKERS.
ISOS. 1895. 1894, 1893. 1892. 1891. 1890. 1889.

Wheat—..11-9 12*5 13-1 11-3 13-4 15-3 i l l 12-9
B/e___ ..13*3 14*4 13-7 13-3 12-7 14-4 11-8 11-9
Oats___ ..21*3 SI'S 24-5 23-5 24-3 28-3 19-8 27-4
Barter.....*23-6 26*4 19-3 21-7 23-7 25-8 21-0 22-2

It will be observed that in the case of corn, which is 
Wcat has been said makes It evident that the Bio : in some respects the most important crop in the coun

try, the Bureau places the average of condition at 90*5' 
this year against 95-5 list year—that is, only a few

Grande Western had in the late twelve months a very 
satisfactory year. The net earnings, both in absolute 
amount at I the average per mile, were the heaviest since i points lower than in 1895, when the crop was of nn-
1892; in fact they fell only $17,628 short of those in 
that year. The rate per ton per mile, however, was 
only 1*41 cents, against 1*71 cents, a decline of 18 per 
cent. The freight tonnage was 16 per cent greater, 
and exceeded by &i per cent the heaviest previous 
year in the history of the road. Bat on account of the

preeedented extent and was estimated at 2,151 million 
bushels. On the basis of this somewhat lower condi
tion, and allowing for the change in acreage, the crop 
the present year will amount to about 2,012 million 
bushels. Bat if we work out the results sepirately 
for the different States from the averages of conditions:



October 17, 1896.] THE CHRONICLE. 683
and changes in acreage for those States as given by the 
Barean, we get an aggregate of 2,175 million bushels. 
It i3 proper to say that the estimates of ths crop made 
by other authorities ran as high as 2,500 million 
bushels. The following shows the corn condition 
figures in comparison with preceding years for the 
leading corn-producing States. The most striking 
changes are found in the case of Nebraake, where the 
condition the present year is reported 101 against only 
50 last year and 14 the year before, and in the case of 
Texas, where the condition the present year 13 stater

Kansas, 2 9 | million, against 23 m illion; Indiana, 
roughly, 20,000,000 bushels in both years, and Ohio a 
crop of only 22 million bushels, against 32 million 
bushels.

We have also worked out the results as to the oats 
crop by the same method—that is, by applying the 
figures of yield par acre to the previously reported 
acreage. The indicated crop for the leading S atas, in 
comparison with previous years, is showu in the fol
lowing.

OATS CHOP FOR FIVE TEARS.

at 41 tgainst 104 last year.
CONDITION o r  CORN.

Stoics. l -9 « . 189.V 199A. 1393. 1992. 1391. 1990.

I Moot*---------- toa 99 74 00 71 91 72
lo w * .................. 102 9«S *7 93 7v 95 73
Ml-nourt............ 111 70 *•9 84 80 80
K u w .  ............ Hi SO AS 64 70 83 43
(ndlnnn............. 100 92 7S ttl 77 91 71 Kaiuuu............ . . . . . .
NVIrnMka....... 101 *50 14 05 73 93 5t Ohio ............................

km; 07 71 70 80 0 7 80
MIcMhrd .......... i«>2 99 se 63 70 *5 7 i
Wl*Ct)!iA!D____ 98 87 34 150 80 74 96
Minnesota.. — W- 94 3 9 t-5 0S 8 1 bS
TVx»» .............. 41 104 82 -6 93 91 72
T©un*Ns%**« ... 80 99 »* 78 8 • 97 70 Ne&r**iut................. .

97 9 • 77 74 8i 90 HO
P «a iu j Irani*.. 10 . S3 05 61 82 98 S3 North D A lO tl/.M .....
A V «e V. State* 90S 93 5 1 Ot 2 73 l 79-8 93 5 70-6 8 Jttth Dttot*...........

Indicated Pro- Pro- j
Pro»i et'n duct ion, duetto a, !

1*93. IsttX 1994.
n**k*u7 TuSST

84.Ws.000 707.1*0 10 ,̂030.30
1O7.OSS.0OO l«.W7.*3S 93.33X8?^ 
M.lit.d *0 77.u06.084 3XM>.07<ooo oa.oo9.wa 573
OO.iOO.OuCM »*.07S.a8l 03.70X077 
30.A»>.000| 0l.40t.9di 2V.H3.2.C- 
19.*31.000 30.647.699 0X410.944,
•M90.000 38.SS0.3U *M *X ?4
48.098.000 43.804.334 90,340,
09.968.000 0X04X194 41.4**.57s 
34.907.00i* 39.91 L496 19,747.41V
9.498 000 a5.8Ui.50a 33.009.040 

lO.-UX***' 19.087.914 14.ll4.6u7i 
17.089.. * »  18.l44.n* i.8*4.8?/
1SUK21.000 I4.W9.17U 00,01-4.11**

P o- Pro
duction, Auction,

1893. 1893.

Bushels. Bushels.
*3.819.179 73.08X000 
95.418.331 93.841.000 
4t.M9.lOrt 43,373.000 
48.880.2M 50.C70.000 
09.1UX009 44.004.000 
37.035,790 98,384,000 
99,03X419 4 4,094,000 
SO,801,0518 99.68X000 
90.9W.748 38.7*9,000 
93,177,1 8 97.809.000 
«3,083.3>5 4X131.000 
$9.09?, 170 29.17X000 
10,752.090 18.510.000 
1X400,01.1 18.479.000 
ll.770.94< 13,177,000

Id regard to wheat and oat*, a* the Bare&u report* 
the jield per acre and has previously reportel the 
acreage, it is possible to indicate very closely what the 
Bureau estimates the crop for each of the different 
States. The yield per acre for the country at large is 
pat lower than last year for both cereals— for wheat 
the average is given a* 11 *9 bushels per acre against 
12*5 bushels, and for oats 21*3 bushels agaiust 29*6. 
Below we show the indicated wheat production by

Total... . 
All oth er* ..,
Total P. 8.,

477,418X00©*71X78X590 371,981.311 33X04XM: 574.987,000 
9X301.000 111.668.017 90,80X411 lOI-OXOO* 8X78X050 

*rtQ.9J3 000 *24.44X1*7 rtrt*.'*<T9#» M1.U35.0QO

Roughly, the oats crop, according to t he foregoing, 
is 670 million bushels this year against 821 million 
bushels last year. The bulk of the decrease is in Iowa, 
where the crop for 1896 is pat at 103 million bushels 
agaiust the exceptional total of 183 milliou bushels for
1895.

States.
WHEAT CBOr FOR FITE TEARS.

vrwoi.
r a d ic a l

Prodada.
1888.

Pra-
duction,

1 0 » .

IVa- /V #- | Pr#- 
dadw a, 4iectusn. daeftaa, 

1891 1*9$. i 1894.

diu4*4. J i iM i. ButhsU
4X4 44.4711 »X»IX8D8 8rt.0W.OO>O lio  . . .  ................ .

Bushels.
M.7V0JOOC

flaAsh.
W.II&./7V

Indiana.— ................... ao*4*.0<* M .T9M M 48.84#.084 45.578.404 » « H 3  »<0
M ia o w ** . 4 U »X < » . 83.3*4. IS* 37.738.154) 9>.894.88V 41.81*. •»
t i n m  ................... W^Jl.ODU IZ.AI4.MM SX*IXtS9 * X 43X974 TX-XU.000
0*11 foral*. .................. 43.000,000 40.097.70* SA.95T.SI7 R8.H7.0K)
tUlaoU_____  .. »5.«t.080j 18/180.71? w ,tiX*7o! I& .W 41*
North IhU otA............. ftl.OOMIgj S X « M M  JX«H.(M>
Sn.lR I U oU ................. ix*ot.con W  Jrtl. m 15.TM.C5 l u n a w  *1.7»7,<H0
Mln-nort.......................... I3.in.d0r- 1 •,408.98-' rJ.V.l'MO lS.Wr7.15A T(.«AI.9>0
B lctu n a........................ U ,iU jt »> 1XW T.*» IO.Mi.fi> IM M J U  8«.*34.000
e - n a .f l .  .n l . .................. r^lA.OOr UX8t8.*»>| IX9S4.V* l9J3i.>VtO 

IX *41,071' 10.780,883 P.TW.'WOOra*on........... ajMXOW) ll.8W.7IO
Wiaoormin. *.8r?,oor> 8.«l*.f10 •JBM.17" Mai ,|M- M tirw n
Kontu. ay . rt.l8rt.noi* ll.MOS.9M 10,5*1.4*11 l».*«3.t>J0
W M linftoQ . ............... f.lTA.OOG 7,18X851 8, tO*. 480 8^81.785 8,*«.QuO
low *........................ 10.101.000 1X684.77* 10.717, »<*»| X?4tt,f3l 7.837.000

T.»ttl._................  50UM£»j«aA5i«.l*<
.........  h i *u m  n a(n <All <X R an._...........

TnUl rnlt-1  autM

Rtl.VB.lA5l
fR.IHJ.rWA TT *10.000 

111■WO.HOi ' aM'T.IOZ.SIJ HAMOT.AI-b / wM.TC SIVttUMlOl

Thus ihise figures point to a total wheat production 
of about 412 million bushels this year, against 467 mil
lion bushels last year, a loss of 55 millien bushels. It 
is generally admitted that the crop the present year is 
smaller than that of last year, bat a groat many hold 
to the opinion that the Bureau’s estimates have all been 
too low in recent years. The falling off the present 
year it cbiefiy in the spring-wheat States, where the 
yield ia 1895 was phenomena), while on the other hand

GROWTH OF MOBILE & OHIO.
The Mobile A Ohio is being operated in such a quiet 

way that the fact that its traffi: and earnings are being 
steadily developed is apt to be overlooked. The sys
tem is not a very large one, as systems go now a-days, 
but it is a very old one, and it onneots important 
parts of the country. The management has always 
been very highly respected and deservedly ae. Mr. 
William Butler Duncan, theOhiirman of the Beard, 
has been connected with the property for over twenty 
years, and he has administered it with rare fidelity. It 
may be said, too, that his more in securing for the 
road some years ago the services of Mr. J. 0 . Olarke 
as President has been of great advantage to the 
property.

Ia the late year gross earnings increased 4349,032, or 
over 10 per cent; net earnings #173,366, or 16 per 
cent. What makes this increase particularly note- 
w >rthy is that it oocnrred in face of a falling off in 
ore qnito important item of froight with Southern  
roads, namely ootton. Tne ootton crop was short last 
season, and henoe the road carried only 230,412 bales 
against 353,964 bales, and the revenue therefrom was 
only 1203,376 against 4273,63 4. Wo notice that the 
coal traffic was also a little smaller, having been 
240,630 tons against 241,086 tons, and the revenue

in the case of the winter-wheat States, where the yield 
last year was poor, there is little or no improvement. 
The leading spring-wheat States are Minnesota, North 
and South I*ikota : for Minnesota the yield is 45 mil
lion against 65 million bnsbels, for North Dakota 25 
million against 61 million, and for Sooth Dakota 25 
million against 29 million, giving a falling off for the 
three States of, roughly, 60 million bushels. In the 
winter-wheat territory of ths Central West, Illinois 
shows a crop of 26 million bushels against 19 million ;

from it #113,341 against #133,047. Nevertheless ag
gregate tonnage of all kinds was 1,829,588 tons 
agtinst only 1,603,632 tons, and the tonnago 
mivemont one mile 310,217,936 against 236,271,309.

The management, as we know, has been making d e 
termined efforts to bnild up an import business in 
tr -pioal fruits at Mobile, at the same timo trying to 
stimulate the export business from the same point, so 
as to furnish a movemmt of traffic in both directions, 
and these eff orts have evidently been attended with a
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large measure of success. But the passenger traffic 
has also been developed in a very ma-ked way, the 
number of passengers carried in 1896 having been < 05,- 
605, against only 598,194 in 1895, and the number one 
mile 25,505,304, against 20,416,878. The passenger 
revenues were $542,242 against $441,959, and the 
freight revenues $2,623,276 agiinst $2,417,733.

The further increase in 1895 96 makes bo h the 
gross and the net earnings the largest in the road ŝ 
history. As indicating the growth that has been 
established during the last ten years, we present the
following comparison.

1895-96. 
............. 687-6

1885-86.
687-6

Gross earnings...........................
Expenses ana taxes..................

$
.............3,619,071
............. 2,325,202

$
2,079,189
1,552,265

Net earnings.......................
Interest charges—

Fixed............................................
If earned.....................................

........... 1,293,869

............. 1,059,632

526,924

520,237
605,500

Thus in the ten years gross earnings have incrdase i 
from $2,079,189 to $3,619,071, or nearly 75 per cent, 
and Det earnings from $526,924 to $1,293,869, or 
almost 150 per cent. The record is in some respects 
altogether unique. For instance, in the whole ten 
years absolutely no change ha3 occurred in the mileage, 
while in the case of the fixed charges, if we combine 
for the earlier year those which were simply dependent 
on earnings with those that were obligatory, and com
pare with the charges for 1896, we find that there has 
actually been a decrease in the interval. That is, 
total charges were $1,125,737 in 1885 and only $1,059,- 
632 in 1896. What other companies can show a re 
duction in fixed charges during the ten years?

It will be observed that the surplus above charges 
for the late year is $234,237. Of this $143,645 was 
applied in the reduction of the principal of the ear 
trusts, leaving a balance of $90,592. The company in 
the previous year extinguished its floating debt by the 
sale of general mortgage bonds, and now has only the 
car trust indebtedness to meet, amounting on June 30 
1896 to $225,468, of which $77,645 will mature during 
the current year.

CINCINNATI AND THE CINCINNATI SOUTHERN 
RAILWAY.

The following has been sent us by a citizen of Cincinnati, 
the head of a large manufacturing concern :

Cincinnati, Oct. 13, 1895. 
Editor Commercial <fc Financial Chronicle.

D e a r  S ir  :—I  enclose clipping from “  Harper’s Weekly” of 
October 3, 1895, entitled “  Cincinnati’s Municipal Rail way.” 
The ar'icle, by reason of misconception or mis statement of 
facte, is lia ile to misl jad the reader, and to greatly misrepre 
sent the financial standing of the city of Cincinnati.

In all courtesy, as the article in question was printed prom
inently in a publication having a large circulation, I ask for a 
brief statement of the facts.

The ownership of the Cincinnati Southern Railway Com
pany— 338 mil's of first-class road—is vested in the City of 
Cincinnati Uuon this property Cincinnati owes $18,600,000, 
represented by her municipal bonds.

Against these bonds, the Siuking Fund Trustees hold in 
bonds and cash about $5,000,000, raised by taxation as Sink
ing Fund ; hence. Cincinnati’s net liability on this account i3 
a trifle over $13,000,000.

Cincinnati's interest on these bonds is promptly pail. The 
city has never defaulted, and the road ig not ia the hands of 
a receiver.

The roarl is advantageously leased to a company which has 
not “  defaulted on the rental.”

By reas in of milfeisance of an officer some years ago in 
the over issue of stock the property of the leasing company, 
representing a capital stock of $3,000,000, is in the hands of 
the Court; but this cimpli nation does not affect Cincinnati's 
interest in the revenue from the road. The rental has been 
regularly paid, and i s payment is secured by first mortgage 
upon all the pr p^riy of the leasing ompany.

Cincinnati still enjoys “ the pleasing prospect of owning 
free of all encumbrance in comparatively a few years, an as

set”  which would pay into her treasury over $ i,000,000 an
nually.

The feasibility of acquiring such ownership rests upon the 
following basis:

The outstanding bonds will mature in from six to ten 
years. The present rental more than provides for the inter
est upon the net liability of the city ($13,000,000).

When these bonds mature they can no doubt be refunded 
at 4 per cent, making an annual fixed charge of $330,000.

The rental, now $1,090,000, will then be, as per terms of 
the lease, $1,250,000, leaving the city $730,000 per annum 
net, whioh, if used as a sinking fund, will absoro the princi
pal debt in about fifteen years, thus yielding the city of Cin
cinnati a reasonable expectation of unembarrassed owner
ship within twenty-five years, if the city should decide to 
hold the road for that time.

The recent “ offer to buy” the road was rejected by a popu
lar vote, and it was rejected presumably because the offer 
was not satisfactory, though it is proper to say that the vote 
against the proposition was small.

The majority of the stock in the leasing company is the 
property of solvent railway corporations, who are amply 
able to take care of their legal obligations, and it is an error 
to attribute to Cincinnati, as the owner, any participation in 
the embarrassments of the leasing company.

I may add that the annual report of the leasing cunnany, 
just rendered to the Court, shows a substantial increase in net 
earnings for the past year.

Truly yours, A  M a n u f a c t u r e r  o f  C in c in n a t i .

IMPORTS AND EXPO RTS FOR SEPTEM BER.
The Bureau of Statistics has issued a detailed statement o f  

the foreign commerce of the country for the month of 
September, 1896 and 1893, and for the nine months ending 
September 30 in 1896 and 1895, as follows:

MERCHANDISE.
September. 9 mos. end. Sept. 30.

1396.—Exports—D om estio................. $33.731.332 idoO .S i 1,3 IS
Foreign.......................  1,314,262 15.078,038

T otal...........................................$35,098,594 $666,029,336
Imports—Free o f duty................$33,941,677 $238,205,639

Dutiable..................... 26,881,0 28 283,852,505
T o ta l .. . . . .  . . . . . . . . . . . . . . . . . .  $50,8 15,705 $522,058,144

Excess of exports....................................$34,272,819 $143,971,242
1895.—Exports—Domestic ...................$57,063,898 $546,424,359

Foreign.......................  1.476,255 11.503,107
Total........................................ $58,540,063 $557,927,466

Imports—Free o f d u ty .... . . .  $30,568,563 $285,037,990
Dutiable..............  . . .  34,736.757 316,005,149

Total........................................ $65,305 320 $601,043,139

Excess of im ports ............ . $3,765,257 $43,115,67;!
GOLD COIN AND BULLION.

1896.—Exports......................................... $81,050 $55,570,421
Im ports.........................................  34,159,130 61,888,856

Exoess o f im ports....... ............................$34,093,080 $9,313,435
1895.—Exports.........................................$17,424,085 $73,190,282

Im ports.......... . . . . .  . . .  . . . . .  749,456 23,839,939
Exeess of exports . . . . .  ........................ $16,674,609 $44,350,343

GOLD IN ORE.
1896.—E xports.................................. ...... $32,505 $114,201

Imports_____. . .  . . . . .  . . . . . __ _ 133,6 18 1,356,019
Exoess of im ports_____ . . . . . . . __ . . . . .  $151,103 $1,241,318
1895.—E xports.......... $5 834 $326,653

Im ports..........................................  173,935 1,303,112
Excess of Im ports............................. . . .  $168,051 $979,459

SILVER COIN AND BULLION.
1896.—E xports......................... ........ . $5,534,110 $46,441,041

Im p orts .... . . . . .  . . . . . . . . . . . .  74L,673 8,454,637
Exoess o f exports.............. ................. . $4,792,432 $37,986,404
1895.—Exports ..............  ................... $ -,399,391 $33,664,610

Imports.........................................  1.78L.193 7,930.664
Exoess o f e x p o r t s . . . . ............................ 83,613,201 $30,681,946

SILVER IN ORE.
1896.—E x p o r ts .......................    $163,880 $561,842

Im ports................      1,212,605 13,216,568
Excess o f imports ................................... $1,043,725 $12,651,7 26
1895.—E xports........................................  $33,065 $99,935

Im ports........................    982,997 9,123.483
Excess o f Imports ..... ........ ............ . $941,93 3 $9,023,493

St o c k  E x c h a n g e  C l e a r in g - H o u se  T r a n s a c t io n s . — T h e  
s ibjoined statement includes the transactions of the 8to< k 
Exchange Clearing-House from October 5 down to and 
including Friday, October 16; also me aggregates for Janu
ary to September, inclusive, in 1896 and 1895.

STOCK 8XOHANOB CLEARING HOCSB I'ttvNSACTION,.
.— Shares, bath sides.— ---------Balances, one side-------- Sheets

Bleared Total Value Shares Value Shares. Cash. Bleared. i8»a— $ $ $January.. 13.593.500 S9B,200.000 1,091.000 H3.700.000 1,483,100 8,484
Kbbruary.. 12.030.800 783,100,000 997,500 55,000,000 1,133.500 6,615
March......  19,057,700 1,207,600,000 1,493,800 85,400,000 1,928,400 0.540-
\prll.......  16.799.200 1.001,800,000 1.710,600 91,500,000 1,399,300 8,434
May.........  28.220,100 1.603,400,000 3.151,900 162,900,000 2,157,200 7.391
I .me ...... 17.365 600 1.101.200,000 2.070,100 llt.50l.o0i 1,514,10, 6,402
Inly......... 22,270.400 L457.975.000 2,315,900 132,400,500 2.101,100 6,939ln r a t . . .  13.848.100 L-281.700.000 1.975.200 1-27.000.000 1.991.300 6.792
September 21.738.200 1,514. 100,000 2,742,000 110,401.000 2,211,509 6,756

9 mos.... 171,424.400 10.853.975,000 17,577,700 981.S00.500 15.930.0 10 59.203-
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1 8 9 6 —Ja&aary...

S - "

-S h a re s , both sid es  
C leared . Total V a lue.

$
15 298.500 98?.7*>rt»000 
17.004,900 I.»>o.«e00.o0i>

«  ^ s a m14.® J ■ K.29MU0w.mjm . W iJob©...... Mi*9.000 1,1 A8.i00.000Jaly....... 21.1 h»10 1.89**800.000
A o fo s t . . .  1*.S8?.200 V  81.900.009 
September 17, 4̂0.200 l,l»5.100,000
9mrn... 144.757.fi00 9,635,000.000 

Oct. 5 ..  1,066,900 67,400,000
"  6 .. 7*9,800 53,700,uOO
“  7 . 459,000 31,200.000
M 8 ,. 765,800 54.500,000
w 9 .. 895,900 61,000,000

Shares.
1*614,300 
1.905,500
»  1,122.000 L59L100 
1>  8.860 1,201.700 1,559,100

Otearerf*
*.876
Sffid. 48S 
5 7=52e. m  «.»« 
a.sss7 . m

15.3S8.SOO 813.800.000 10,880.700 88.070
99,400 5 000.000 63.800 329
79.300 4,200,000 69.700 310
13.800 2.400.000 39,70 > 279
73.300 1.300,000 1 03.700 311
82.300 4,300.000 66,200 316

lo t .  w k ..3.961,200 267.300,000 
Wklaatyr 4.6 47,300 292.600,000 
Oct. 12..1,208.000 83,473,000 

“  13 .. 602,600 33,300,000 
"  14 .. .322,000 19,700,000 
“  15 .. 701,30 1 41,400,000 
“  16 .. 606.400 11.700.COO

378,100 20.400.000 315.100 1,545
190.900 27.200.000 371.000 1.643 

99.100 6.600.000 97,700 319
62.900 2.900,000 45.900 289
63.000 3,900.000 112.500 293
73.900 3,100,000 17,900 313
64.000 3.300,000 17,300 304

Tot. wk 3,811.200 256,773,000 352,900 19,100,000 351,300 1.521
Wklastyr3,674,8O0 250,800,000 103.000 24,500,000 301,200 1,601

The etc oka cleared now are American Cotton Oil common 
American Sugar common, American Tobacco common, Atch
ison, Centra! of N. J „  Chesapeake & Ohio, Cbicam Burlington 
& Quincy, Chicago Oaa, Chicago Milwaukee & St. Paul com 
moo. Chicago & North Western common. Chicago Bock Island 
& Pacific, Delaware & Hudson. Delaware Lackawa -ns St 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Man hat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York S 
New England, New York Ontario & Western, New York Sus
quehanna & Western preferred. Northern Pacific preferred, 
National Lead common, Philadelphia & Beading, Southern 
Railway common and preferred, Teanesxee Coal A  iron, Texas 
& Pacific, Cnion Pacific, United States Leather common and 
preferred, United States Rubber common, Wabaah common 
and preferred, Western Union and Wheeling & Lake Erie 
common.

I S l o t t e t a r B s C o m m e v c t a l ^ n g U s l i j ^ e u j s

t Proto oar own eorrsspondsat.1
L o n d o n . S a t u r d a y , October 3, 1896.

The Presidential CRnvaas in the United States continues to 
have a depressing effect upon Americin railroad securities at 
the London Stock Exchange; nevertheless the cessation of 
gold shipments to your side, and a growing impression among 
certain clas-es of professional operators here, in London, at 
Amsterdam and at other centres upon the Continent where 
American securities are largely dealt in, that, as the time of 
election approaches, Mr. Bryan's chance* become worse and 
worse, is tending to induce buying at the present low level of 
prices.

The C*»r and Cxarina remain at Balmoral on a visit to 
our Queen, and although the visit is purely of a private 
nature, and it k  officially stated that it has no political signif
icance, still the fact that two such power ful rulers, near 
relations, are spending some time together under the same 
root, is felt to augur some sort of an arrangement for the 
settlement of affairs in Turkey. When the Russian E nperor 
leave* thia country he will go direct to Paris on a visit to the 
President of the Republic. If any kind of arrangement is 
arrived at between the Czar and the British Government it 
is generally felt that the French Government would acquiesce; 
const quently, any serious tremble arising out of the alarming 
state of Turkey is considered less probable than appeared 
likely a week or two ago, The representatives of the great 
Powers at Constantinople have addressed a strongly wordid 
note to the Porte, charging the Turkish Government with 
complicity in the Armenian massacre*, and although these 
notes have not heretofore accomplished much good, it is 
hoped that this one may have the effect of inducing the Sul
tan to maintain some sort of order at Constantinople until an 
arrangement can be arrived at between the great Powers.

The silver market has been quiet throughout the week, the 
price of bars closing at 80 5 I6L per ounce. There was a 
good demand for India Council Bills on Wednesday, when 
the usual 40 lac* were offered for tender. The amount applied 
for exceed® 1 three cfores, as against over four erores oa the 
preceding Wednesday. The price obtained was a small frac
tion lower. Dealings in silver securities upon the Stock Ex
change have teen dull, as has, indeed, been the ease through
out nearly all departments.

The recent h»avy rains which followed the prolonged 
drought have naturally done considerable good in filling the

dried-up water courses and improving the condition of mead- 
owlands throughout the country ; but upon large tracts of 
land in the Norih of England, and especially in Scotland 
where the corn harvest had not been gathered, the rain has 
wrought great damage. The barley crop in Scotland which, 
it was hoped, would be one of the largest of recent years, it is 
now feared will be a very moderate one indeed, and in many 
ecree of cornfields in the North and West of England it has 
been impossible to do anything with the corn which had been 
cut and which had been lying on the ground throughout the 
drenching rain. Potatoes are now being dug up ail over the 
country, and their condition is found to be far from satisfac
tory. In many places the potatoes are so bad as to be quite 
unfit for “ pitting;" consequently they are being hurried to 
market, and it is thought that later in the year the supply 
will run very short and consequently a rise in price is looked

i«w . 1805. 1894. 1803.Sept. UK 
£

(k t . 2. 
£

0 .7  3. Oet.4.
£

Circola-ioo ........................... S&033.815 17,113.025 20,308. 60 20,50*.SCO
I'aMMdMKtttUol............. . . ?,7i7.f!S 4.7S2.T3# 4.314,135 0.532.895

iS.0SS.41d 47,5*M#9 38,4 411,370 29,872.807
Oo*«rnm«ot aacnrltlea ........... 14,044.900 14,635.088 12.287.018 32.887,508
OUs«r**eorttl»* .............. 80,084,782 t5.SIS.778 ia.oif.sio m jn .tH
Uesorre of note. and evin.. .. 38.450. WO 27,891,760 M,«64.498
Coin St bullion, both depart in’t# 10,38*1,4 *2 42.77f.3L5 87,453,020 28,78a ,900
Prop. r«a«r«e to llabilttio* . p. c. t m w * m i « *
Sauk rat* ................. par cant 3 2 2 ts
Const#*, i*4t per cent . . .  . . . . . . no io? n - i« 10114 t m
Sttf er.» *, »•«•*.»».. ......... . so a-ittd. 80 U-16& 83 Hd,
Claanok-Uooaarelarn............ 160,087,000 192,104,000 112,034.000 US.751.000

for. The average price of wheat in the 196 scheduled markets 
of England and Wales for the week ending on Saturday last 
was 24s. U ., as against 23s. per quarmr for the corresponding 
week last year.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 
compared with the last three years:

•October*.
The rates for money have then as follows:

0pm Mark# Hotu. A bu M  oiknctA 
for fopotU. by

| , tmmk a m . IvaAe BitU. Om*t ipss
5* Thru four - 61* Thru Four Six

Joint
Stock At 7 to 14

*  i If xvtAi Month. Month. Months Month. Months Sank. C*H ft* to.
Sift. 4 *' j m  1 i* -w . in IH i * % H M

tl - 2 SH l l X
18 #4|4«#?4 | s UJMPM m 1 1

6* m 8*| ft f  ♦ in »M«3 IM IH
» 6 1 T IK 1 mo-7 ■><4 224 * » IH

• 1° 4 1 lS-ug*l-« h i MSA*)*. I gap*. 81. t llS -lW M .
The Bank rate of discount and open market, rates at the 

chief Continental cities have been as follows:

Rates of 
Interest at

del. 9. SepL 25. m pt is Srpt. 11.

Rank Open Bank opm Rink Open Bank Open
tu u . Market m u . Market fiat* Market Rate. Market

Part................ # % t % 2 m 8 1H
Berlin...,......... 4 * « 4 m 4 m 4 3 A
Xiiunbnm **»**.» * i * 4 m 4 Sfi 4 314
Kesnuton.,. .... 4 ! « 4 i i Mi 4 m
Am.terdaw..,. i 2R 1 m S m 3 2

3 2M 8 2 8 t 3 Hi
VftMnHLssp* a. * 4 4 « 4 4 4 874
it. Pwaraoanr. *M 0 0 Bg 0 6)4
««0rW ........... § 5 b 6 5 & 5 6
a*#snW *ti. m 'ly *u *u 94*

Messrs. Pixley & Abell write as follows under date o f 
October l :

Oold—The demand. aithotigb *4111 iihiorbiog all arrival*. hi* hardly 
bo*n m  keen the l*»t few day*, and it would appear »-> it Ui« *blpm«ut» 
to tb* Statu, had *top|i -4. Tho only movements at tb» Rank are <oia« 
small Withdrawal* for Kv p* and N*w York, In alt * 9 4 , 0 0 Arrivals: 
Capetown, £320,090; River Plato, #26 ,040; Australia, fcao.ihk) j V «I*  
fr o * .  # 2 3 .o .s ); We*t Indie*. #«*.• 00 total. # iS7,0OO. Shipment*: 
Bombay, # 19.1,00; Calcutta. # t ,0 0 0 - total. #  If ,000 

Silver—Th« market ba . roou ln o l without change at 30 Sj d. A few 
transaction* h ,ve taken place at elivlitly better drere*. S ew  York 
ha* been a moderate seller. Arrival*; Sew York #143, 0 ; West 
Indies. #7.* o j—total. # iu o .o x ). stilpm ects: Bombay, £ 50 ,500 : 
Calcutta. #5 .000 -to ta l. #155,500.

Mexican Dollar* -Bor some Umo little has been doing ia these coin, 
The nomtoat priae Is Id . under that o f bar*.

The quotations for bullion are reported as follows:

G o u t
Lemdon Slemdard.

OH.
1.

Sept, ■ 
84...........

Hir.vKii.
London Slam lard.

Oct.
1. % ?■

Bar gold, tin e....or. 
Bar Kold.partlng.oz.
8pam*h, o ld .........t>%

M«w...................os.
V- 8. gold co in ...os . 
florrn'n goldooln.oe 
French void ooln.os.

». d. *. ri, 
n  IO k .7 7 U V  
i f  a  7x 04*1
70 1 's 70 IH  
76 2i«,7B 2% 
76 7*»7fl 7H 
70 3 V 7 6  3A 
70 35t 76 38*1

Bar *Hvcr, tine...<>?.- 
Bar alivi-r, contain

ing 5 gra gold. .os.
Cako (diver......... or,.
Mexican dollarg.os.

30»i

32 11, 
•296,.

d.
300,e
30141«
296, *8

The following shows the imports of cereal produce into 
the United Kingdom during the first four weeks of the new 
season compared with previous seasons:



6 8 6 THE CHRONICLE, (VOL. LXIII.

IMPORTS.
1896. 1895. 1891.

1 6 '0  090 7,160,109 6,6"3,802
1534.920 2,226,010 2,421,987
l / j l l  750 1,212.880 1,280.048

222,855 " 214,200 lt'7,910
169,850 367,570 409,077

5 615,600 3,496,900 1,8 '1 ,960
.......................................  1,723,580 1,399,300 1,582,678

Supplies available for consumption (exclusive of 
September 1):K 1896. 1895. 1894.
Wheat imported, owt. 4,690,090 7,160,400 6,603,802
Imnorts o f flour 1,7 .3,580 1,399,300 1,582,')/8
Sales o f hom egrow n’. 2,355,878 1,235,871 1,2 )1,799

Im port! of wlieat,o w
B arley........................
Oats.............................Peas....................
Beans...................—
Indian oorn...............
Flour

T ota l...................... 8,769,5 43 9,795,571
1896. 1895.

Aver.price wheat,week.21s. 1(1. 23a. Oil.
Average price, season. .233. 9d. 22s. lOd.

The following shows the quantities 
maize afloat to the United Kingdom :

This week. Last week.
W heat...................qrs.1,495,000 1,135,000
Flour, equal to qrs. 215,000 275,000
M a ize .................   ...1 ,110,000 1,210,000

9,181,279
1894. 

19s. 8d. 
21s. Id.

of wheat,

1895. 
1,828,000

269.000
620.000

1893.
5.783.780 
2,199,563 
1,198,691

141,339
491,823

2,519,025
2.118.372

stocks on
1893.

5.783.780
2.118.372 
2,013,765
9,945,917 

1893. 
26s. 9d. 
25s. l id .

flour and

1891.
1,833,000

299.000
340.000

E n g l is h  F in a n c ia l  M a r k e t s —P e r  C a b le .
The daily closing quotations for securities, &e., at London 

are reported by cable as follows for the week ending Oct. 16 :

Final instalments paid.

Ccrmuxeucial anti f^XtsccItaiicuus IXeius
Foreign Trade of New Y ork—Monthly Statement.—In 

addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the nine months 
o f  the last two seasons.

The imports and exports of gold and silver for the nine 
months have been as follows:

G o l d  M o v e m e n t  a t  N ew Y o r k . Sil v e r —N e w  Yo r k .
M onth. Imports. Exports. Imports. Exports.

1896. 1895. 1896. 1895. 1890. 1896.
t * * $ t $January.. 7,217,055 798,106 10,638,473 25,216,260 696,854 4,300,826

Kebi &s»ry.. 9,791,40c •4,862,012 1,909,180 1,853.412 070,292 4,303,358Maroh....... 280,io : 0,500,178 361.065 3,108,592 733,195 4,209,810April.......... 706,757 3,589,801 8,272,677 2,874,801 784,472 4,432,010May,.............. 222,9 >8 4,008,860 18,035,454 1,503,458 79S.285 4,513,675
J u n e ............ 378,885 1,281,931 5,875,013 08,09* 996,062 3,515,593
July............ 359,917 298,697 8,998.376 2,210,1*73 1,191,477 6,063,109
August...... 3,560.030 1,234,107 50,590 10,295,750 391,090 4,896,3S4
8 jutember. 80,785,836 600,240 47,805 16,479,50 799,095 4,893,877
__Total... 53 25 *.«is 23 693.614 10,7(2.831 09.170.848 7,010,320 10.2’.3.1)01

upon all the pr p/>r(y Tenders and National Bank Notes to 
Cincinnati still ertroller of the Currency has furnished 

free of all en cu m b ra ip w in g  the amounts of national bank

notes September 1, together with the amounts outstanding 
October 1, and the increase or decrease during the month j 
also the changes in legal tenders held for the redemption of 
bank notes up to October 1.

national Bank Motes—
4 mount outstanding September 1 ,1 8 9 6 ..
A mount issued during September.........
A mount retired during September..............

Amount outstanding Oct. 1,1896*
Legal Tender Notes—

Amount on deposit to redeem national bank
notes September 1 ,1896 ..............................

Amount deposited during September. .......
Am’ t reissued and banknotes retired in Sept.

Amount on deposit to redeem national 
bank notes Oct. 1 ,1 8 9 6 ............. ............

$1,-428,9 85 
403,404

$54,865
403,404

$229,526,449
4,025,581

$233,552,030

$19,232,875
348,539

$18,884,336

London. Sat. Jfon. Tues. Wed. Thurs. Fri.

Silver, per ounce....... d. 291%,. 29% 29% 29% 29% 30%
iJonsols., new, 2% p.cts. 109 108% 1037s 108% 108% 108

For accoun t................ 109% 1087s 109 108% 108% 108%
Fr’oh rentes (in Paris) fr. 101-60 101-35 101-55 01-47% 101-35 101-40
Atck. Top. & Santa Fe. 1234 1212 12% 13% 13% 13%
Canadian Pacific;.......... 58% 57% 58% 59% 59% 5878
Chesapeake & Ohio....... 1334 14% 14 14% 14% 14%
Ohio. Mtlw. & St. Paul. 71% 70% 71% 73 73% 71%
Deny. & Rio Gr., p re f.. 43 42% 42% 43% 44 43%
Erie, oom*non............... 137s 13% 14 14% 14% 14%

1st preferred .............. 3< % 31 32 33 33% 32%
Illinois Central............. 91 % 91% 92 94 94 94
Lake Shore.................... 148^ 148 148% 149% 149% 149
Louisville & Nashville. 43 % 43 43% 4478 44% 43%
M exican Central, 4s . . . 69 68% 68% 69 69 68%
Mo. Kan. & Tex., com.. 1012 10% 10% 11 n % 11
N. Y. Cent’l & Hudson. 9412 94% 95 95% 94% 94%
N. Y. Ontario & West’ n 131a 13% 13% 14% 14% 14
N orfolk & West’n, pref. 14=8 14% 15% 15% 15% 153a
Northern Pacific, pref. 20 19% 19% 20% 21% 20%
Pennsylvania................ 53 53% 53% 53% 53% 53.38
Phlla. & Read., per sh.. 13% 11% 11% 12 12% 11%
South’n Railway, coin.. s% 8 8% 8% 8% 8%

Preferred..................... 24*0 23% 23% 25% 25% 24%
Union Pacific................. 6% 6% 6% 6% 7% 7%
WabaBh, preferred....... 1412 14 14 >4 14% 15 14%

Month.
Merchandise Movement at New York. Customs Receipts, 

at  New York.Imports. Exports.
Ib90. 1895. 1890. 1895. 1896. 1895.

January ...
February. .
March........
A p ril........
May..........
Jane..........
July ... ....
August......
September..

Total-

i
44,795,519
40.931/121 
42,385,571 
37,918.05J 
85,638,091 
30.507.351 
33,254.119 
32,294,914 
32.649,39/

$
40,438,020 
38,833,007 
45,383,835 
44,750,001 
40,557,23*> 
38,702,742 
47,012,803 
43,938,851 
41,697,882

$
33,801,742 
27,377,902 
30,003.815 
29,929,852 
29.802.918 
30,822,09 i 
30,830.037 
23,080,172 
30,495,160

*
23,839,726
23,621,575
27,804,407
26,157,980
28,083,178
25,335,007
25,813,459
26,485,213
20,573,000

1
10,424,675 
10,077,443 
9,320,014 
7,584,037 
7,300,059 
7,213,3?> 
8,259,048 
5,450,760 
7,021,220

1
12,818,691
9,342,283
9,793,203
8,825,022
8,104.105
7,51 ,̂817

10,034,765
10,299,618
9,750,892

3K38UM2 337.325.332 271.183.79' 233,744,931 70,310.584 87.090,390

‘ Circulation oi National Gold BankB, not included in above, $87,327.
According to the above the amount of legal tenders on 

deposit Oct. 1 with the Treasurer of the United States to 
redeem national bank notes was $18,884,336. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months:
Deposits by— June 1. July 1. Aug. 1. Sept. 1. Oct. 1.

fusolv’ntbks, 
Lfqald’g bks. 
Red’e’g under 

act of 1874*

$
678,722

4,672,068
14,633,719

*
829,717

4,989,193
14,555,121

$
"65,500

5.188,102
13.885,349

$
704,565

5,080,000
13,449,310

$
668,309

5,018,957
13,197,070

Total. 19,984,.^09 20,374.031 19,838.951 19,232,875 18,884,336
* Aot o i June 20, 1874, and July 12,1882.
C o in a g e  b y  U n it e d  S t a t e s  M in t s .—The following state - 

ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
of September aud for the nine months of 1896.

Denomination.

Oonble eagles..
Eagles...............
Hall eagles___
Three dollars.. 
Quarter eagles. 
Dollars......... .....

Total gold.,
Standard dollars..
Hall dollars..........
Quarter dollars... 
Dimes...................

Total s liver...
Five oents. 
One cen t...

Total m inor___
Total coinage.

September. Nine Months 1896.

Pieces. Value. Pieces. Value.

140,029
22,516
23,021

$
2,800,580 

225,160 
115 105

1,526,259
77,794

115,857

s
30,525,180

777,910
579,285

31 77 5,916 14,789

185,597 3,140,922 1,725,826 31,897,191

2,700,100
100
100

540,100

2,700,100
50
25

54,010

13,912,512
1,219,415
2.950.512
1.290.512

13,912,512
609,708
737,628
129,051

3,240,400 2,754,185 19,372,951 15,388,899

100
2,022,100

5
20,221

6.215,512
27,235,672

310,775
272,857

2,022,200 20,226 33,501,184 583,632

5,448,197 5,915.333 54,599,961 47.869.725
National Banks.— Che following information regarding 

national banks is from the Treasury Department: 
insolvent.

2,892.—The First National Bauk ot Spriugville, New York, is insolv
ent. and was on October 3, 18)6, plaoed in the bauds o l 
William A. Douglas. Receiver.

3,215—The First National Back o l Mount Pleasant, Michigan, Is 
iusolveot, aud was on October 7, 1396, plaoed in  the bauds 
o l Charles M. Wilson, Receiver.

Imports and Exports for the W eek.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 8 and for the week ending for general merchandise 
Oct. 9; also totals since the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1896. 1895. 1891. 1893.

Dry goods.......
Gen’l mer’dise

$1,531,792
6,398,486

$2,528,702
7,735,299

$1,739,407
5,825,999

$1,279,018 
5,660 039

T o ta l........
Since Jan. 1.

Dry goods.......
Gen’l mer’dise

$7,930,278
$88,128,774
260,369.257

$10,264,001
$115,554,114

285,911,603

$7,565,406
$67,913,356
265,619,309

$6,939,057
$103,437,075

335,601,062

Total 40 weeks $3 48,498,031 $401,465,722 $333,562,665 $439,038,137
The following is a statement of the exports (exclusive of 

pecie) from the p ort  of New York to foreign ports for the 
week ending Oct. 12 and from January 1 to date :

EXPORTS FROSI NEW YORK FOR THE WEEK.

1896. 1895. 1894. 1893.
For the week.. 
Prev. reported

$7,591,225
285,136,374

$5,883,033
252,373,021

$6,508,617
274,803,778

$7,' 88,059 
282.056,257

Total 40 weeks $292,727,599! $25 8,256,154 $281,312,395 $289,141,316
The imports of dry goods for one week later will be found 

in our report of the dry goods trade.
The following table shows the exports and imports of specie 

at the port of New York for the week ending Cot. 10 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894:
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EXPORTS AND IMPORTS OF SPECIE AT NBW TORE.

Gold.

Great Bri ta in .........France..................
Germany..................
West Indies...........
M exico.....................
South America.......
A ll other countries.

Total 1996.........
Total 1395........
Total 1391.........

Exports J Imports.

Week. Since Jem A . Week.p I Since Jan. 1.
$ ............ $12,089,260 $775,364

............  8,357,541. 5*6.370

............  27,002,066 123.950
3,010 637,236 619,834

............  62 12,36 4

............  2,830,117 85.030

............  40,000 381

$33,015,372
8,187,352

14,05-1,194
5,706,674

244.414
1,026,357

84,294
$3,040 $50,956,282 $2,213,296 

$126,710 69,908,093 143,648 
11.000 84,303,946 249,421

$02,348,657
23,A8i>,506
14.505,151

SUaer.

Great Britain. France..

Exports. Imports.

; Since Jan. 1.

Germany..........
West la d le s . . . , .
M exico..............
South .America.
All other countries.

Total 1996.,...
Total 1993......
Total 1994....

Week.
6890,200 $38,944,115

............  3,378,125

............  81,940
............  379,321

Week. SineeJanA-

r

107,881
1,771

1890,200 $11,094,200 
• -•2! - : ■ 2 '.., , :
770,152 27,535,008

$13,277
8.1769.850

269,783
733,135

1,218,253
69,542

$>8,387 & J 0 1 M 5  
18,341 1,491.067
23,903 1..399.1(5

2,3<0 
10,221 
3 ,*,807 

9.989 
3,191

Bread at all's Figure* B ronglit P rom  t*age 7 4 3 —The
statements halow ar« prepare! by tu from the figures of tha 
New York Produce Exchange. We first give tae receipts at 
Western lake and river ports, arranged so a* to p n w it  the 
comparative movement for the week ending Oct, 10, 1896, 
and si roe August t, for each of the lust three years:
Bscetetjw- rn<m,. } tVheui j ftm . | Oti*. B-krUy. Up*.

a » J M  he «a*A m-bt, Bmh. MtbtiBm kJfet o* I l a v m l . BtuAAdths
Chlrar.. ... m m l i.iyrtArm A>73 4U Aiti.iri’* <l-.7A.*t ri>.*.T7
Mltwaaksm WJBOj m .m n im am 7*A'.»M»
Dulnlh H&tM>j w arn n j m 'Mi/m m am
Mmneaplls 2,5s >! a.iTJ.ra:. si
9*»«to 4,5*10 m jm
Onndt.. ... 4.$5®f ISW5-I UA7-> »V5t» m a3o
Oimfskmmi.. mil IHJ-s: i» ,« r . . . . . .

Loola. .. H i t . *47,7.7 m r.m j
P « r f * ...... 7jnm m.mm &ujml sm wtjwo 0,000
Kansas City ..... i D M * ' m a m im am
Tut.w *m m*tm { 7 A « .«  * X '.t . u : iM -h m senate

Samavk.'A: s.rmM-.'i 4.1 >1.7X1, M M ti
Same wk-TM Vfi.Vtt i M W f # » .w { Ijsntim MWM* T7.510
Xi/Ks.lat.l, I ; j

mm tjm m m m am u i t m a m 0,1 a .in 1.479 IS*
m m ...... 3, All 75 M.ISSMToj m m iM M dt.Ul.7tl 8*T,**3
WW. A—.. m l ta.7Ss.ui* m&wkmi m m  *m m tsm

Com. the*. Ijumhr. hmh.
mmr* %/ma» mt.m■ ■' i

W rmujm
. , *♦ 

$*%**«« *•#'0MijmiK M!#»,**•»

mnm

%«*kUMh.m jmm.,̂ A
t «uh«
’ ikt

The receipt* of dour and grain at the seaboard ports for the 
week ended Oct, 10, 1896, follow:

„  Pottr. Whs it.
Jfanr'VSBri!.......  1 &  |.«v'ij,-Bo*Mm ................  !••'.’  s IH>!<
& t h i A ................ ........
Rl ebm‘. n d * t «  W.Asl H '«B
t tm o e k m u .......... « . » *  t a w  m m m
_  Total <•«*.......  111,08 s I mi,a n  i. vt tH  I 4 M B  *1 v « f  XIM84w«*ktwo, ...... iik*u u<m.» t.*.»>,(« w n ji.i H int « .m

Tli ? total receipts at ports named in last table from Jan. 1
to Oat. 10 compare as follow* for f our years:
th.sr,............
? ’ « ....... .Cun__ ____
O C i................... .Hrs...............

%Mrh.
tiiSMSsf

\m%,
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wm
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mm.

r --*  w & x  
:  7  *8aS33l** njnejm
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turn.® n 
» L m m
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9Uh»J

70 mi m.
LUWJT.tSI 
It,0i4 tej-i

m i mu
***.*4*\m,miMi im jM SW in .sta ,m m a m  m i•rotalsrralB.,

The exports from the several seaboard porta for the week 
•aiding Oct. 10, 1833, are shown in the annexed statement:

f i a t  
.«* .
AS**

£.01
u V .o :

Mvwvrt* fr&mr-
T M *

W hm t,
bU*h.

res %UA<7

c^ m ,
hn»h.

m u i i
140.504
im m -7
n «  m

40.714
75t.45«

881*104
iM ijm

§7.«l'!
3V>«1

hm s.
ap*,»7»

#L00J

n et.
Vis*

«4,*S?
OafttwS/m.. . . . . . .
Montreal : : :  i £ t i  ... 94,7 n
Baltimore,. . ...
t e S f - !
Navjmrt News .

... 5 U .W... 152,817
1ISMU4

1,501 * « > »3 .100

eo ,i> »

4 1 ,7 'I

Total week .. 
gam e t in s  Itoft

..
0i7  m t

n .rn t.m m t t o
m i s #

f l M * » iH i.i*” ISl.v.t
0.04V

The destination o f these exporta for the week and since 
September t, 1896, is a* below. We add the totals for the 
•orresponding periods of but year for comparison:

Bzwrft ftsr
WMk *n4 Hn (ML 108<m(,x **- bhi*QnU-»i £ftt.*3Smrnmmt ...

17 *  A merle* 9 ' .vm
N, A. Co*'*. B,m

Oth«r (xmntrtm. 71®

— Wkrur.
W**h Sine* S*m...............I'm W**h mrn* -

1, I'm  oci. 10hut. hush
i/Fki7fn Utokjm 7,W 'O

m , mo im.m

imh'sf
t wmammathMm

\Mhmn 2.17i.m i 
l,417,m 9i7M7

5« 3*pt,
L 18m Oct, m 
husk, bush.

%im,m %jshj»3 %0mjm %n\,m
*&7

i%rm

W(*k Stems 8*pt ,* 1. i<mhu*h.Wm.mi
7, t. TtU, ii‘tLowIL*H

41.191
liSJw

io,9!2 m  mn 10.3144%MfcMw* tjm&m ?M»Jm
The risible supply o f  gram, comprising the stocks In 

granary at the principal point® o f acoumnlatlon at lake and 
seaboard ports, Oct, Wf 1896, was as follows;

VFwat
niC0*-«a £ - bush.

H'ew Y ork . . . .  ...........  4,d*".000
Do afloat..... . .  123,030

B l S  a ,2 « ,0 WDo afloat...... . ....
JbicaKO... .........-...lL«-i,000

Do afloat...... . . . . .
tfllw sakee . . . . . . . . . . .  433.OG0

Do afloat. . . . . .  ...........
auloth . . . . . . .  ........... 5.533.000

Do afloat.,...................
roi«Qo....... ........... 782,000Do afloat....... ... ...
oetrott ... ...............  5*3,OOC

Do afloat.................  ...
Jsw**o ..................... 1-.000
U  Loot*...................  3,420.000

Oo a f lo a t . . . . . . .  . . . .
& oela aatt.. . . . . . . . . . . .  1,000
Boston . . . . . . . . . . . . . . .  1,312,0"'
Pordato..,.,.. . . . . . . . .  1S4.0

. . . . . .
P h iladelph ia ,............

fruHanapoils ,'.7. ‘M7*00©
Sanaa# C ity ..........  . . .  5>0.000
Baltimore. .. . . . . .  ... 0W.0OOHianaapoJU. . ... ,..I3.5*A,«w> 
0 o  VIlMiaaippi R irer  00.000 
Jo f .. . . . .  1, -if i.0O0
>0 e&n t! so4 pfror, lltitetQ

rot*! Oct. 10. m m .m ju jm -
Votal OiSt, . im .. S*KI 51JO*» 
r o ta to r  %t item 0 .4 -* ■eta:. Oct. m tS»|..;Vi74.’MO 

mt.. n  «5.w7.*“V’

Com ,
2,603,000

To-nod
361,000 

6,8S5.00d 
7 LOO)
‘ io’ooo*
•27,000

32.000
131.000

2.000
303.000

’ 26,000
K3LOO0

1 ,0 *^  1 i ,*>00117.000 1.904 rv-01 WO

Oats
bush.

2,253.000
105.000 
7 c. 000

205.000
2.3 UC000

" looo
239.000

301.000 
* 58,000

182.000
79.000
13.000i;«.ooo
64.000

279.000
92.000 

183,900
9V.00O025.000ifli.ooo
36.000

555.000 
7-7,i)9Q

-Rva.
hush.

25.000
ioV.odd
548.000

isd.ood
255.000

' 61,000 
' 43,000

15,000
”  1,000

122.000&O.OO0
387.000
356.000
128.000
521.000

*20,0W
*82,000
*28.00048.000
“ 3.OO0

* 12.000
718.000
471.000

I «
3,017.090
3.117.0002.100.000

City Railroad Secarlties—Brokers' Quotations,

4 t fM »  A t *,, B 'it ly u —
t:on, 5a, 1881 .A AO
Xmpt, 01H nn 1084..JAJ Sleek. SLAFai.P.—B'tk.
U t m ort.. 7 « . im i .J & J  

B r o o i ly o  T ia u .U .
B*w»y Altli Are. -SUM.! 

l e t  ruor:.,5s,
2.1 mors., »», 4914, J. 
B‘ »*y  lrt,5«, gUAr.lt
C«n*oL »•, 1943.. J A D  

Sroofclya Otw—SWok.... 
Consol. * » ,T »4 i.„J A J  
8iI»n.C re,«t'oS«. 190* 
BkifB.<4'a*Oo.A«ttb.U* 

BWyn.C. AM'wCwn—Stk.
S», 1 * 4 9 ........ ....................

OentrAl Cro>Mtowa-HU.
lrtM .,6»,l»a* ...5tA N  

C«n.Pk. N.AK HIV. — Ask
OOBOOl. 7«, 1*02----TAD

CJolamba# A 9ih Ave. 5. 
OhriiSyrAlOtb 8 t -8 tk , i 

1 «  mort.,168s — AAO

0. D.K.B. A Baty~8tk.
Ul.ROia, 5», 19J2.JAD
Sarli).................... ........

10xhtSAv»na«-BUK!k...
Brrip, 6s. ,B14..............

12,1 A Gr. 6.U Far.—Stock 
42,181. Man. A St.A'. Av 

1 «  sort. 6a, 1910. MAS 
M  in or;. mcotiM, 6a.JAJ 

U»x.Av«.AP*v,Forry 5s, 
MatTOiiolltao Traction.-. 
Ninth Aveuuo—stock ... 
Second Avenue—Stock.. 

l*tmori.,S«,ltK».MAS 
ReUontnre 5a, 1*0* J  AJ 

sixth Avenne—Siook .... 
. •

la* morVr 5 a  1927.4 AJ
Twenty-Third 8x—Bt’k.

Ueb. 8a, 1903...........
Onion K r -s to c k ...........

1st Sa  1*42...................
WesWtieeiT, lal,s:ti„5a.

J And accrued interest x tci-dividnnd.
Oaa Secnritlea— Brokers’ Quotations.
GAS COMPANIES.

B’ klyn Onion Gaa -Stock.;
Bond* ................. . ...

Central-.. . . . . . .  ......  ...
Oonaanjera’ t/stsey Cltyt.

Bonds ...........................  ,-3
torsey City A Holiokw.. 160
Mnros.«Utaa-Bond»....... 106
Mutual (M. V............. .
V. t'. A East HIv. 1st 5s.. “

i’ r « t«rr „d  ....... .................
Common........................
ConaoA »• ....................

B1A Aik 0  AS CO M PAN I BS. Bid.
B0

I8S
«a Peoples’ IJernor C ity).... 

luSSi WtlllaaisharK fat «a .... 
----  Fallon Mimlotpat tia...... .

104
105 
103

m "
IS
99
885

.... Bonds, tia, 13B9 ............

.... 6tj Pant......................... . . .
110 BnuAa, 5a............ ........ .
*45 standard p re t ...... ..........
toi Com mao..........................
>17 Western ilaa ... ........

m
70

lg?,5
IS

87 *a

178

i»T*114
II1*8 88 >a

■ sr*

N ora—Prices era miatly nominal, 
i  And aceroed tntereax

A nr 11 on Sale*.—Among other securities the following, not 
regularly dealt in at fcha Board, were recently sold at auction. 

By Messrs. Adrian II. Muller & Son:
Short*. I Shirrs.

30 Am T. Ex Nat. Bank___1 iH\ ■■ 0 Itn-MldAn Surety Go . . . ,1 9 0
25 c m *  n»* Mas B ,.,k  or ! 7*> TaiUpoosa Wstor C o... $5 lo t .

Esklswood, ST J............171 |
«0 Cl >. H. A Day. RB. (ks. . 2 »H» I tto-utt.
65 Consol. tooG i., p f d .......  05>a : $0 .005 Tall ipuos i \V iler Co.
21 Third A v- h r . Co.......... 102 { J at 0* ____  . ...................... $5 lot.

sjauUiiig <md IJiiuiucial.
S p en cer T ra sk  & C o .,

BANKER 5,
2 7  A  2 9  P IN K  N T B K K T , -  -  N E W  V O B K .

65 stale Street, Attain#,
I N V E S T M E N T  S E C U R I T I E S .

S a m j e l  D .  D a v i s  & C o . ,BANKERS,
NO, 30 W IL L  ST., N E 5V VOItK.

S A iifB b  D. D a v i s . C h a s . B . V a n  N o b t r a n d ,

o e o r t o s  Ba h c x a v  M u rrsT . At.BXAvrigB M_ i v u i t j , J a

M o f f a t  & W h i t e ,
BANKERS,

30 P I . 1 K s r i l l i n r  > - STEW Y O R K ,
INVESTMENT SECURITIES.
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g l i t  j a n k e r s '

I I 1 V 1 D E N O * .

Same o f  Company

R a i lr o a d s  (S tea m ).
LoanI-land (quar) . . .  ............

S treet R a i lw a y * .
Columbia. (0  ) Street Ky. (quar.

T r u i t  C o m p a n te * . 
New 1'ork Security & Trust.... 

t llM se lla n eeu * .
Canton Company.........................
Pul mau> Palace Car (quar.) ... 
Railway Equip, o f Minnesota..

Per
Cent.

When
Payable.

1 Nov. 2

1 Nov. 2

5 Nov. 2

St Nov. 2
2 Nov. 16
3 Nov. 2

Books closed. 
(Days inclusive.)

1-16 discount, selling par ; Charleston, buying 14 discount, 
selling par ; New Orleans, bank, par ; commercial, $2 00 dis
count ; Chicago, $1 00 per $1,000 discount; St. Louis, 30o.@

| 50o. per $1,000 premium.
Posted rates of leading bankers follow:

Oot. 16
Oot. 2 4
Oot. 16
Oot. 21 
Nov. 3

Nov. 2 
Nov. 1

Nov. 2 
Nov. 16

Oct. 16. Sixty Days.

1 Prime bankers’ sterling bills on London.. 4 81%®4 82% 
4 8 0 'v'cD4 80%
4 79*4^4 80%
5 22716®5 22% 

39*%, ® 3 9 % 
94o,6®9438

1 Documentary commercial..........................
I Paris bankers’ (francs)................................
1 Amsterdam (guilders) bankers.................
1 Frankfort or Bremen (reiclimarks) b ’kers

Demand.

4 8414®! 85

5 20Bs-5ial5i„ 
40®40iia 

95 -a95lie

W A L L  ST R E E T , F R ID A Y , OCT. 16 . 1 8 9 6 -5  P. M.
The Money Market and Financial Situation.—Notwith

standing the fact that in nearly all departments of the gen
eral situation conditions remain favorable, or have improved, 
bu siness in Wall Street has been on a limited scale during 
the week. Doubtless there will be little change in this 
respeot until after November 3.

The political outlook continues to be of first importance. 
The forecast of the election made early in the week by a prom
inent member of the Republican National Committee, and 
confirmed by the Chairman of that committee, was gratifying 
to all advocates of our present monetary and judicial stand
ards.

The statement of the Treasury Department showing the 
foreign trade of the United States for September and for nine 
months ending September 30th, which appears in another 
column, is interesting, especially when compared with the

United States Bonds.—Sales of Government bonds at the 
Board include $137,500 4s, coup., 1925, at 115 to 116; $53,000 
4s, reg., 1925, at 115>£; $36,500 4s, coup., 1907, at 108$£ to 
107; $38,000 4s, reg., 1907, at 105^ to I06>£, and $45,000 5s, 

p., at 111. The following are closing quotations :

Interest Oct. Oct. Oct. Oct.
Periods 10. 12. 13. 14.

28, ■■■■■< -reg.
4b, 1907............. reg,
4s, 1907. coup.
4b, 1925........   .reg.
4b, 1925.......... coup.
58 ,1904............. reg.
5a, 1904........... coup.
6a, our’cy /9 7 . .reg. 
6b, car ’cy,’ 98...refl:. 
6b, onr’ey /9 9 ...reg . 
4s, (Oher.)1896.reg, 
4s, (Ober.n897.reg. 
4 b, ( C h e r . ) l « ° « .r r g ,

l.-Moh. |.-Jan. 
j .-J a n . 

(4.-Feb. 
Q.-Feb. 
<4.- Feb. 
Q.- Feb.
1. & a. 
r. & .t j . & a
March. 
Mar eh. 

rob.
4 b. (Ober.U899.reg. March.

92% 
106% 106% I 1151*2 
115 % l̂lOia 110% 100 102% 
104 100 100 
J00 ’ OO

Oct.
15.

Oct.
16.

92% * 92% - 9213* 92% * 92% 
LO i I 106 ‘4 106 I 10578 *105% 
107 I 106*3 *106 I 107*3*107% 
115% *115*4 *115*3 *1 1 5 V *114*3 
115% 115% 116 I 115% 116 
110*3 *110*3 *110*3 ‘ 110*3,U 09%  110% *110% *110% 111 111 101 1*100% *101 *10* 1*101 

*103 *102% *102% *102% *103
104% *104 *104% *104% *104*4c100U00U00H 0 0

*100noo
*100
*100

uoouoo
*100*ioo

100
100
100inn

100
100U00100

* This is the prioe bid at the morning board, no sale was made. 

United States Sub-Treasury.—The following table show ,

the present gold movement. The receipts of gold this week 
from abroad amount to $2,152,500 and the engagements of 
the metal for shipment to this country from Europe have 
been large.

There has been a further decline in the price of silver, and 
the certificates in this market are at the lowest point they 
have touched since March, 1895. The movement of wheat is 
unusually heavy, in some cases taxing the carrying capacity 
of the railroads, and the export demand shows no sign of 
abatement.

The money market has continued firm and rates high, some 
call loans having been made at 10 per cent.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 9 per 
oent. To-day’s rates on call were 6 to 7 per cent. Prime 
commercial paper is quoted nominally at 8 per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,916,900, and the percent
age of reserve to liabilities was 50-27, against 50 67 last 
week; the discount rate remains unchanged at 3 per 
oent. The Bank of France shows a decrease of 14,500,000 
francs in gold and 4,225,000 francs in silver.

The New York City Clearing-House banks in their statement 
of Oct. 10 showed an increase in the reserve held of $11,100 
and a surplus over the required reserve of $15,599,200, against 
$16,526,025 the previous week.

1896. 
Ocu 10.

9
60,622,700
73.015.600

Capital.
Surplus 
Loans & disc’nts. 456.393,300
Circulation.........
Net deposit*.......
Specie..................
Legal tenders___
Reserve held.

Differen’sfrom 
Prev. Keek.

1895 
Oct. 12.

1894 
Ocl. 13.

20 29ft,HfO 
458,484,800 

58,450,400 Idc.2,649;30O

130,920,400 Ino. 
Legal reserve___1114,621,200 In c .

Braplne reserve 15.590,200 Dec.

Date. Receipts. Payments.

$ $
Oot. 10 1,789,682 2,387,960

“  12 2.670,5* 5 3,135,858
“  13 3,887,01 4,615.052
“  14 2.1*4.0<7 2.39W.016
“  15 3,779.669 4,481,512
“  16 3,159.295 3,279,986

Total 17,470,198 20,299,384

Balances.
Coin.

127,756,011 
127,234,271 
126,89-,492 
126,617,158 
125,829.681 
125,558,575

Ooin Cert’s. Currency.

1.273,200 
1,30 ,953 
1,318,340 
1,180,645 
1,138,173 1,220,0, 9

59 650,438 
59,6 7,067 
59, 69,423 
59,473.472 
59,601.576 
59,670,157

Coins. —Following are current quotations in gold for coins :
Fine silver bars... — 65is® — 6643
Five francs........... — 93 ® — 95 a,
Mexican dollars.. —50 ® — ol^s 

Do unoora’oial.. — — ® — — 
Peruvian so ls .. ... — 46 ® — 47*2 
English silver . . .  4 80 ® 4  0 
U. 8. trade dollars — 65® —75

Sovereigns...........$4 86
N apoleons..........  3 85
X  X  Reichmarks. 4 70
25 Pesetas...........  4 77
Span. Doubloons.15 55 
Hex. Doubloons.15 50 ®15 75

®$4 89 
®  3 90 
® 4 80 
® 4 81 
® lo  75

62,622,700 61,622,700 
72,665,70n| 71,259,600 

Ino .3,227,300 !506,606,000 50n,i 68,200 
Inc. 335,4001 14,3f7,300i 11,553.700 
Inc. 3,751,700 533,491,2001590,859,lo o  
rtic.2,649,300 60,86 ,900| 115,671,200 

71,770,OtHODec.2,638,200 86,687,800 92,890,900
11,100 147,549,700 208,562,100 

937,925 133,372,809 147,714,775
926,c2 14,176,900 60,847.325

Fine gold bars... par ® prem.

State and Railroad Bonds.—Sales of State bonds reported 
at the Board are limited to $29,000 Virginia 6s deferred 
trust receipts, stamped, at 5 to 5}£.

The railway bond market has been generally strong and 
somewhat more active on tbe improved political situation, 
which is the only factor of importance, and prices for aotive 
bonds have advanced. The heaviest dealings were in Atchi
son and Reading issues, and the former are higher than last 
week while the latter have declined. There have been 
relatively large transactions also in Burlington & Quincy, 
Rock Island, Northern Pacific, Ore. Short Line, Ore. S. L. 
& Utah No., Mo. Kan & Texas, Kansas Pacific, Rio Grande 
Western, Texas & Pacific, Chicago & Erie, Col. H. V. & 
ToUdo, Wabash, Ches. & Ohio, Southern Ry. and West Shore 
bonds.

Railroad and Migcellaneong Stocks.—The stock market 
reflects the caution which still exists in financial circles. 
Trading in this department is confined almost wholly to 
those who make such trading a business and who alternately 
hid prices up and down. On Monday the market was dull 
and weak. On Tuesday there was a change in tone and 
some improvement. On Wednesday the market was 
strong and prices advanced. On Thursday there was a re
action as a result of realizing sales and bear pressure. To
day the market for both bonds and stocks has been excep
tionally dull and featureless. Within the week North 
West. St. Paul and Burlington & Quincy stocks have ad-

Forelgn Exchange.—The foreign exchange market con
tinued dull and weak until Thursday, when it became 
somewhat firmer in anticipation of heavy gold imports. Dur
ing the early part of the week the supply of commercial 
bills was largely in excess of the demand from remitters, 
and offerings were absorbed chiefly by gold importing I vanced 2 per cent, per cent and l per cent, respectively 
houses. Other changes in the railway list are unimportant.

To-day s actual rates of exchange were as follows: Bankers I The miscellaneous list has been erratic under speculative 
sixty days’ sterling, 4 80%@4 81; demand, 4 83%@4 84; manipulation. American Tobacco has been the favorite and
cables, 4 84^(34 84$£.

The folio winy were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying

was bid up from 68 to 76$£. U. S. Leather preferred advanced 
4% points, American Sugar 3% points, Western Union and 
Tenn. Coal, Iron & Ry. each 2}4 points.
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NrBW YORK STOCK EXCHANGE—A C T IV E  STOCKS fo r  week ending OQT. 1 6 , and since JAN. i ,  ]

HIGHEST AND LOWEST PRICES. ~  ~ ~
Saturday, Monday, Tuesday, Wednesday, Thursday,
Oct. 10. Oct. 12. Oct. 13. Oet. 14. Oct. 15. Friday,Oct. IB.

STOCKS,
I.
Salea °1 Bangs lo r  year 1806. 
W 18̂  ^  bans o f  roo-share lota ]

Shares.1 Lowest,

12 12 %
13% 18 %
u * *  l l "  13% 14

f t .  iS iR ilj 2U^ m  ^  11% iR
i s 2  U % * 1 ^  1 4 *  1 U *  1 4 s  Id 'S  1 * 2  14*2 y a S S S S ^ f S a S ? .........

"SO j "SO 94 ; *5» 94 : -so  m *m 04 *89 94
• m *  a  ^  i i i "  i s r  i i r  * r o i i i  u i r  i ^ r *  * eiu-1 2 5
f l* l% l* p l  .*1.2 f.8%: -0! ! ! . 80 <443 i l l 7’  97i* 59 Chicago* Northwestern1!” !.

*g%  S »V  57T* 58% 58% *59% «6 % "e ‘ i»# :' 59% 0O7, 59% ' 60% ChlcagoBockIelandAPacilfie 
**>. 38 38 36 *35 38 *36 38 *36 37 *35% 37 C i u S K t U S U u n

V 8 *l i 9 D22 *119 122 -U S  120 -118 120 T o
24% 24% 23% 24% 2*% 25 25% 25% 25% 25%. 25 25% C9eve. Otoete. Ohio. A 8 ^ 1

to  12 75 . . . . . .  . . . . . .  '7 2  75
16%: 16% 10%; J16% 16 4 16 1 6 % ________
60 > 433 58 I *53 60 > *50 60 Do ”  pref

•41 42
*13% 13% 
*29% 32

■ f *  r  55 «  %  s S  » ;  j s  - n  i s ' .......» --------------A
i » 4  S ? J  . »  S ' !  , S § '  S '  I j f  K '  - S
DfD ! H 2 3® 121 l * 3 !® 123*4 >*23% 123% 122% 122% Delaware A  Hudson

.. / ■ I f L  W J  * .??£  l ? ? , .  i & L x??.

1 6 % 1 0 %
*53% 60
1 20 %  120%

tsM >lt>3 153 134% 156 ; i s s %  158 *155 158
• i f *  I I * ....................* i ? s  i f s  * & >  :;«?■  *a>

*25 . . . .
*115 125
$88 88

*6% 7%
26 26 

*14% 16

•11% 41%; 12 V 42%
13% 13% 13% 14
31 31 ; 32 32

....... ............ .................. i *18 .......
*25 28 120 26 , *26 23

■110 K<0 1*417 124 -117 124
*87% 90 §80 00 *00

0% 6 8 *6% 7 *6% 7
24 24 25 28% 26 28

*14% 16 * 14% 15% *11% 1ft

42% 42% *42% 42% Do
13% 13% 13% 13% Erie . . . .

*31% 32% 31% 31% Do
18 10 ..................

*26 . . . . . . f *28 . . . .
117 119% *110 123
92 92 92 02
■6% 7% *6% 7

Denver A Rio G rande............
pref.

= - le t  pref
Do 2d prel

Evau»v!lle*A Terre H aute.. . .
Great Northern, pref................
QlinoiaOentral......................
towa Central.....................

1,430
100

1,337
2,070

5
3,402

21
05,592

143,380
348

6,470
35

18,317100

8% Aug. 7 
14% Aug, 7 

% June 10 
10% Sept. 2 
18 Aug. 10
52 Jan. 4 
40% Aug. 7 
87% Aug. 10 
13% Aus. 22 
1 1 Ang, 8

■ 155 Apr. 2
53 Aug. 7 
37% Aug. 10 
90 Aug. 11 
50% Aug, 10

Highest.

I ! *25% 27 ”j *25 26 , Do
g m "* m  ■ I k tZ  i t 5. i;*% *»*% 15% *U %  13%: >U %  I S ^ U k e S e  & W estern ....! f

4 t%  42 42 43 42% 43% 42H 43% 42% 42% UmwvUie A Xashvilte..........I 1 3  ̂ J i 97. 1 i rnMixw «7 a _  l VI. . . _ , '

*63 8*
41% 4 2 .  

1% 1% 1*4*5 6 3% 4%
90% 92% 99% 91%93% 93% 93 93

*90 95
*15 16

-y  —
1 3 "

m 70 *68 75
*40 44 *40 50*10% 10% ■10% 10V
21% 21% 21% 21%
18% 19 18% 19

*16 19 *18 19
*****» ....... ------

g
. v-  - -  , 05
189% 89% *w> „ „
u %  17 : *i4%  la

io%  To
i , i«9%  09% *68 72
-  *38 4ft j -39 43
•% * lo  e  U  ! io%  io%

"*  '  23

.,$> T Dotusr. New* Albany* A O hio"
J -%  "j Do pref

‘I*5* ®5** 01%'llAnhatGuj Eievatedpsosioi..
“ *■ ’ 1 90 MelropoRiM Traotson....... „ i

*0 it.’  Michigan Central............[ " " i ;
14 15% Minneapolis A St. X«ule......... !

Do le t prof.
Do 2d prat

Missouri K .n w  A T ex a s ..... 
Do pref.

05
91%

117% Aug. 7j 
' r- i or *>Q

85% Aug.

17% Feb. 24 
28% Feb 24 

% Feb. 6 
44 Jan. 27 
25% Apr. 23 
02% May 27 
51% Feb, 10 

109% Aim  23 
15% Feb. 16 
18% Apr. 23 

155 Apr. 2 
82% Apr. 24 
43 Jan. 18 

100% Mar. 5 
79% June 17 

130% Mar. 2 
106% Apr. 23

- -  15%
469% 09%
*S8 4*2

. . . * w% 10 %
23%: *23% 23%

19 19%: 10% 20% 1*>% 19% 18% 19 : Mlswurt Paoldo.
*15 19 | -16% 18%; - 10% 18% - i o  18 % M obileAOhlo

2,140
180

1,720
55

908
522

700
100
30

225
441
125
815

5
420

1,326
80

23,685
4,081
1,940

54,309
825
105100

26

150 June 30 
74% Feb. 24 
45V Apr. 27 

125% July 3 
39% Feb. 10 
90% Feb. 20 
18% Jan. 23 
80 July 22 

129% Feb, 11 
166 June 5

'00% 01%' 01% 91% 90% 90%
*• 1 * * " ’ • *"* *10 11%

•05 
23

m %  o i%  V i "  9t%
bk bk i .1? i i  -10% n  : 510% 10%70 70 . *65 75 *65 75 »S9 69
23 24 i *20 27 j «*2 2ft ; :-jj

• « *  m  172 5187% 169% *167% 170%
i f *  13>-! 3 : 3 *'. ia%  13% I . j e 14*8 8%: 17% 7% *8 8%. 8 6

13% 10 V  30 90% 21 21
*9% 10 j *9% lt)% 10 10

' } ? v  u %  *14% 15% *45 15% 
i l i f  j| V  513% 13% 13% 13%18% 19 ' 10% la s    -*•-

*16 24 *16 24
* • - - .  IS I *10 15 . ,v

21 22% 21% 22% 23

19% 20% 
*9% so 

*14 14%
12%  12%  
10 19

*18 23
*13 15
21% 23 

*12 13%
*41% *5 

*........  16
*iTT* iT i
♦55 59

*3% 4*8% »% 
*19 25
*77 87

‘ 108 111 
*14 15

7% 8

<\ 2 0  
*17 

* i *10
__ __ , . r ,

12 12 *12 12% *12 12
*41% 46 : *41% 47 *42 48

’ ........  10 1*........ 15 *. 15

28
>188% 170 , 
U JV  13% 

*7% «%
21 21 
*0% 10%

* a s

i i i '  ‘ i f
*3% 3%
# 8%: 

*15 20
*75 87

*106 i n
*14 15

. 7% 7%
33 38% 22% 23

■ i i i '  i i i  > iio* u T

♦7% 7%
*20 35
•50 75

5% 5%1% 2 
*5% 6

*13% u r y  
5% 6%

»*25 29

*3% 3%8% 8% 
*lft 20 
*75 87

*108 111 
•13% 14% 

7% 6%
23%

20% 20% 20% 20% • •*> 24 *1,5 24
14 ‘ 12% 14
23*. 2*2% 23%

*12 12%
s

i V i "  i ' l i
*55 59

3’ « 3%8% 8% *l« 20
*78 85
106% 109

’ * >  " 3% 
n i -  99**
475 7ft 

}U 0 %  110%

■20 ** 35 ’’ ’
SO 75 *50

5 T« 6 6%
i%  1% * i4

*5% 6 0 0
13% 13% 14% 14;

»%  5% 5% ft%

13% 14%; -13% 14% 
8% 8% 8% 8%

34% 20 33 % 24%
7% 7% *0% 7%

*10 35 *20 35
'5 0  75 *50 75 |

6% 7% 7 7*V
1% 1% ^3 2
0 a 1 - 1

14% 145
5% 6

•>‘ >*8 90%
1U% 11%
‘ 65
24 24

1171% 172 
*13% 13% 
*7% 8

*20% 21% 
*9% 10 
14% 14%
115 IS5
no - 1
22% 23% 

*12 13
*41% 45
......... 15

• i i '  i l  ' ■“

*25 37% *25 " 27% *25 ’  27%! *25 " 27%
*1% 2%; *1% 2% * i 2%; t f%  2%

6 6 6
M’ s 14% 14% 
6 5% 6
17% *25 27%

i n  i i i
"*3%  " T - .  

*8% 8% *18 20 
*78 85
io8 i n  
*13% 14 _

i  ^  
*20 
*50 

7 7%*1% 2 
*5% 0
14 14%

2*«b V.UhatUnwgaAdt; tiottii 
New Kngland
5 ew Y orJ '--•*:ntrel A liadaon. 
Sew Tort Chicago *  St. Louie 

Do le t pref.
Sew York SVw HaverTA H art 
Sew York( tntarto A Wmufrn. 
S«w York Suaq, A West., Dew.
Sorf.A Wes tern.all • n a u f ^

Do pref. *,r.o',fe.all ins.pd,
Nor. Pi«j.. all liwLdai'i ptffd.

_  Do pref all iustal. paid. 
Df-By A Nar.Oo. rec. asst pd.

140% Aug. 28 
49% Aug. 7 
30% Aug. 8 

117 Jan. 7 
19% Aug. 8 
73 Aug. 7 
12% Aug. 10 
50 June 22 

114% Aug. 10
138 Aug. 10 „ „ „ „  „

- 10 Aug. 25 14 Feb. 4
800 37 Aug. 7 61 Feb. 24 
885 10% Aug. 7 15% Mar. 12 
*l'“  27 July 29 11% Mar. 17

13 Aug «  25 Mar. 16 
21 Aug. 15 34% Feb. 24

108% Mar. 13! 121 May 7 
84% Aug. H i 98 Jan. 31 

5% Aug. 13 10% Feb. 7 
19 Aug. 7 38 Apr, 23 
12% Aug. 10 22% Feb, 5 
55% Aug. 8 75 Feb. 7  

131% Jan. 7 154% June 17 
65 Oet. 5 44 Jan. 7 
37% Aug. 2-6. 35% Feb, 24 

% Oct. 1ft 10% Feb. 18 
2% Oet. 16 *24% Feb. 13 

••»% Aug. 13 113% Feb. 11 
79% Aug. 10 109% May 25 
|9 Aug. 28 97% Fob. 11 
12 Aug, 21. 21% Feb. 21 
54 Aug. 8; 83 Feb. 21 

, 89 Aug. 10 53% Apr. 22 
-00; 9% Aug. 6 13% Feb. 21

;• ?£ 16 July 20 31% Feb. 25 
5.215 15 Aug. 7 29% Apr. 24

14 Atig, 10: 25 Jan. 11
.........570 oet. 2 ,70 Oet. 2
. .,...> 2 0  Aug. M 51% Jan, 28 

851 66 Aug. 0 99% Fob. 10 
200 .1 Aug. 11 15 Jan. 22
110 67% July 28 80 Jam 22 
700 20 Aug. 10 35% A|>r. 13 

.J 3 J 1 0 0  July S3 186 Feb. 10 
'*055 11% .Vug. 10* 13% Jan. 31 

n o ; 6 Aug. 11 11% Jan 31
1,590 12 Aug. 8 

100. t% Apr. 29
130

1,330
2,841

§7-3- D *  u.Sor.reCjAU Ins. pd 
Ptslla. & Beading all in «t pd 
Pittsburg ClnA Cble. A  S t  L.

Do prefi
Pittsburg A W(»tr;rn, preL ...
Rio Grande Western...............
Rome Watertown AOgdensb. 

. 81. 1/uiU AH. a  T, H.,tr.r—*-
At. Louis Southwestern______

Do pref,
rtt. Paul A D ulath....... .

w  s . i  St. PaulStlnn. A S fa n l t o S ^
13% 14% son!born Paclfto On.............. ...
“  * * Aoutiieru.vutiug trust, oertlf.

-  * _  Do pref.. voting trust <»•.«
7 V Texas % Paoltle...........

|| Toledo A Ohio Central

<4% May 8 
1% May 23 

110 Apr. 10 
110 Feb. 18

. . . . . .  13% Apr. 14 1U 6**111. 20
92.736 *2%Ja*n. 7j *H> O ct 9

31% Feb. 6 
10 Oet. 14 
16 O ct 2 
14% S ept 30 
22% O ct 1 
22 Apr. 14 
16 Sopt,26

Do pref!
Onion Pacific trust receipts.. 
Onion Pnelfle Denver A Gulf.
W abash ,...................................

-a  ns D o pref.
5% 5% Wheeling A Lake E r ie . . . ; . . . .

*M %  24% DO pref,
*1% 2%iWl«0. OetuCo., voting tr. otfa.

*7 i f  I n s  js  | i t 1* « s '  i p  x W i S i » ( S s % l S ! r : .
14% 15% 15% 15 % - l l v  t P  . . t lu  5®'m ***• American Spirits Mfg. Co.™/.

?09% 100%! 100% 107%* lo7 %  109 | jfoa ^  108% 106% 107 %; American Sugar Rafltitabf Ott

S5; if*. i l l  . r  78*A jnerlM *i Tobacco Oo ^
T r "

« 5  ! 69% 70%! 70 -
98 Do

1 « % 1 « 0% l j ? 2  l i l l i  i f f 1* i 2 j i* S '*  I o  % Chicago Om  Co., wirta. o f^ S £
25% 2 5% 24% 25 V b P   ̂ l .^Sr l 12 : 144 145% 142 145 Consolidated Oas Company .■ lil S j j p  1 5 . ** *: W  5S !B 8  8» 8 ' ............ ..... ..
•5 *SB ” 2^ *15 %  ’ I i i  » i ;  * %  « ;  >?*5 » * j19

UB ...... -H2 .-.*4-l' i i »%_.... . i * u 5 * i i f t1914 O il1* 19,*: 19 
>U 0%  i « %  148 148

4% 4%
*8 8%

20

! ! " 1  * l i U  i a W l a ^ J  « « * '

19% 20% 19 1919%: 19
........ * i t »  . . . . . .* 1 1 5  _____
14« *,115 146% 145% 145%

H %
8% n ‘ 4% 4%8% 8%4^ M  si? M  i f  M  B  a06% 56% B.% 56% 56% 59% 58 00%

ill% I!%f f r  ‘ M 1* 1 %  p  j♦«*J» « « v  85 6 7 '  8.5.81% 82% | 81% 31% 82

}*%
8%

4%
9%

prof

4% 4%

r 8 >
9%

58% 00%
i4 %  ‘ H %  15 
07 j *07 70 , ....
83% 82% 83V 92L

4% 4%
*«% 9
9 9%

50% 50
4 t  $

83

General Electric Co
National Ui.ul < •,).......

Do
North Am erloaaOo___ . . . . . . .
Paul dr Mall..............................
Pipe Line Oorttflcatce........
Pullman Palace Car Compati y 
Silver Bullion C ertificates.,.. 
Tennessee O a i Iron A HR .. 
U.8.Cord.Co. ,tr. reo.al 1 Ins.pd. 

Pref., tr. rcc. all las. pd.
United State# Leather Co.___

Do pref.
United State# Rubber Co.......

Do prof.
Western Onion Telagraph., ..' D *rty. ' “---— --— —----- ■ ..  *■*• * * __ ** ~  "  -A -Ti __d* ry<> »T rm\A3FU U IJM.1 If ABlBKf»pB.

teessw M daed asked; no sale made. I, LeMthan lOOsharss I Bsfurs pavnieat o f any D uUlnM at

40% Aug.' i t  5914 Feb! 27
. . . .  11 Feb. *1 20S" J “ - 31 

3 109 Sept IS 
- i — l 53 Aug. 14

M
OcPtL 14 

10;l05 Aug. 11 
16 8ept. 29 

An?

20% Jam 
18% Feb. 10 

118 Jan. 8 
80% Jan. 3 

5% Feb, 7 
13 Feb. 2fl 
27% Feb. 24 
91 Feb. ID 

115 Jan. 14 
22% Jan,
11 Feb. 
33% Feb,

9% Feb.
35 May 
75 Apr.

'225 1 % Au'g. 29 15%Fob.'

3,358; 6 % Aug. 7
11,718; 15% Aug. 8

315: 5 Aug. 7 
32 June 8

.........! 75 Apr.
21,095! 3% Ji ?

350 4% Aug, 7
1.750 11 Aug. 7 
0,290 5% Aug. 27

50 20% Aug. 8 
1% Aug. 21

1,380 8 July 20
1,515 37 Aug. 10
1,444

72,094

2,870

......  15% Sold,. 4
229,190 95 Ang. 10 

5.343 92% Aug. 8
130 95 Aug! 4 

18,308 44% Aug. 8
1,711133 Aug. 10 164% Apr. 
8.807 20 July 18 39% Mar.

16 Aug. io  28% Apr.

7% Feb. 24 
19% Feb. 24 
18% Feb, U

' S » S
19 Jan. 37
" Feb. n

4% Aug. 7 «% 8 p p t  26
21 A n g . 'u  

128% Apr. 21 
105% June 12

51 Aug. 10 95 Apr. 2
103 Feb. 13 

70% May 4

92 May 4 
6% Feb. 24 

31 Feb, 10

50 75 Aug, 27 
875 3% Aug. 7

4,400j 15% Aug. 7
"7 8 4  ia T "  Aug. " 7  i e i "  Feb.'V i 

74,000 04% O et 12 70 Feb. 24 
11,191 13 Ju 'y 20 34 % Fob. 10 

495, 3% Aug. 7
865' 9% Aug. 8

2,078 5% July 16
29.813 41% Aug. 10 

1,000, 14% Aug. 8
1,158 05 G ot 12 

10,042 72% Aug. 10
1 AU Instalments paid.

0% Fob. 7 
1*2% Fob. 7m m  8
09% Feb. 14 
29 Jan. 13 
89 Jan. 15 
87% Apr. 22
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SOV V i» it *C s f  )UK E’CCHV'TJE PRICES (Cim tluuell—I.VAOriVE STOOKS. f\Indicates actual sales. J

ISiCTirg stocks.
1 1ndicates oultated.
R a i l r o a d  S to c k s . 

Albany A S u s q u e h a n n a .. . . . .

Balt. A O. 8. W. prof.. new.

Chicago Great Western. 
d e v . Lorain A Wheel, pr 
Cleveland A P ittsburg.. 
Dee Moines A Foi Dodg

Loulsv. St. Louis A Texas.

Morris A  Essex.......
(Jew Jersey A N. Y. 

red..

Benssslaer A Saratoga.

Oct. 16. 1 Range (tales) m  1896.

Bid. Ask. Lowest. Highest.

lOu 175 170 July 183% May
100 7 8% 6 Vs A ug. 11 4  Feb.
100 17i* 20 1 7 WAug. 29 Tg Feb.
101 3 8 7 Fob. 7 Feb.
lOu 13 U* J an. 131 is Jan.
100 100 105 100 Oot. 102 May
100 11 20 10 Jan. 25 May
100 55 51 May OS's May
ioo 65 70 Mar. 70 Mar.

3 * 5 >4 4 Oct. 103e June
100 36 Aug. 64>* May
50 160 155 Jan. 162 May

lo o 5 7e 0% 5 Aug. 9 1* June
100 51 Apr. 60 June
100 4 5 3 * July 6 Jan.
100 12 10*4 Apr. 14*4 Feb.

..5( 39 45 Apr. 50 Feb.
IOC 13 Feb. 16 Feb.
101 t 34 34 Oot. 43 Fob
10< 85 Jan. 92i* May
100 25 Jan. 25 Jan.
100 5 8 6% May 8 Jan.
100 1% 3 2 Jan. 31* Mar.
100 10 13 13 July 18 Feb.
100
100 7% 9 6% Aug. 12 Feb.
100 *8 1% A May 2% Feb.
50 160 165 150 Aug. 1663* Feb.

100
100
100 120 Jan.
;on 64 70 63 Ha Sept. 70 May
■* 10 _ioo i% 2 1 4  June 3% Feb.
10ii 4 5 3 Jan. 6 June

175 185 181 Oct. 182 Feb.
100 39 Jan 46% Feb.
100 5 Feb. 5 1* Apr.
100 ....

Inactive  Stocks. 
f  Indloates unlisted.

M is c e lla n e o u s  S to c k s .
American Bank Note Co fl .
Amer. Telegraph A Cable.

Colorado Coal & Iron Devel..

Edison Eleo. 111. o f N. Y ..........
Edison Eleo. 111. of Brooklyn.

Illinois Steel.

Oct. 16. Range (sates) in  1896.

Bid. Ask. Lowest. Highest.

TOO 1144 135 Aug 150% Apr
40 42

108 111 105 Aug. 116 May
100 „ 91 78 AUg. 97 May
50 !7 8 hi 7 Occ. 33 May

1904 75 4i AUg 95% June
100 7e 1% Feb. 1 Sept.

.100 ____ 86 Aug. 96% Feb
100 % 1 % July 4 4  Jan.
100 117 17 v* H'% AUg. 34 4  Feb.
io o 90 90 98 Feb.
100 38 4 4  Mar.
100 140 16214 Apr. 162% Apr.
100 32 36 30 Mar. 3 2 4  May
50 2 L 4 Aug. 3 3 4  June

100 924) 95 80 •Tan. 1004  Ma\
100 __ 96 Sept. 96 Sept.
100 59 60 58 Oct. 62 4  Jan.
100 J40% .... 33 Aug. 75 Apr.
IOO 35 35 P’eb.

12134 25 17 July 30 Apr*
100 80 78 Feb. 86% Apr.
100 40 60

.100
100 60 Feb.
100 1547s 40 Aug. 72 Feb.
100 14 16 13 Aug. 21% June
100 « 4  Feb.
100 4 8 5 Aug. 8 78 Feb.
100 9 8 Jau. 15 Mar.
100 % % 4  June 4% Jan.
50 300 340 320 Apr. 340 June

100 1 2 1 4  Apr. 2 Jan.
100 15 14 June 14 June
100
100 5 7 Feb.

.100 17 181* 12 Aug. 24% Feb.
100 35 40 35 Aug. 48 Apr.
100 192 80 Aug. 101 Feb.

‘ No price Friday; latest prioe this week. } Actual sales.
NEW YOKE STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 16.

SECURITIES. Bid. Ask. SECURITIES, Bid. Ask. 8ECUKITIE?. Bid Ask.

Alabama—Class A, 4 to 5 ....... 1906
Class B, 5s .............................1906
Class 0, 4s..............................1906

1004
100

94
94

........
Missouri—Fund..............1894* 1895
North Carolina—6s, o ld .......... J&J ....... .........

Tennessee—6s, o ld .........1892-1898
6s, new b o n d s_____1892-8-1900

Oarrenoy funding 4 s............ 1920
Arkansas—6s, fund,Hoi. 1899-1900 

do. Non-Holford
New bonds, J & j .........1892-1898 Compromise, 3-4-5 6s.........1912

3s.............................................. 1913 75% —

100* do 4 4 s .................1913
6s..............................................1919

Stamped 4s.'........... ... ...................
New oonole. 4s..................... 1914 90

South Carolina—4%s, 20-40..1933 
6s, non-fund........................... 1888

1004 Virginia funded debt, 2-3S...1991 
6s, deferred t ’ st reo'ts. stamped

56
5 4

New York City Bank Statement for the week endiD g 
Oct. 10,1896. We omit two ciphers (00) in all eases.

(00s omitted.) Oapital Surpl’s Loans. Specie. Legate. Deposits.

Bank of New York..
Manhattan Co.........
Merchants’ .............
Mechanics’ .............
America..................
Phenix..... ...............
Olty........................Tradesmen’s..........
Chemical...............
Merchants’ Exoh’ge 
Gallatin National... 
Batchers A Drovers’ 
Mechanics’ «  Trad’s
Greenwich..............
Leather Mannfao’rs 
Seventh National... 
State of New York.. 
American Exchange
Commerce...............
Broadway..............Mercantile.............
Pacino....................
Republic.................
Chatham..................
People’s ..................
North America.......
Hanover..................
Irving......................
Citizen's..................
Nassau.....................
Market & Fulton...
■hoe A Leather......
Oora Exchange......
Contlnontal.............
Oriental ................
Im porters ATraders’
Park........................
Bast River..............
Fourth National__
Central National__
Second National___
Ninth National....
First National........
Third National.......
N.Y.Nat. Exchange
Bowerr...................
New 1 ork County.. 
German American..
Chase National......
Fifth Avenne-------
G er man Exohango..
Germania................
Ccited States.........
Lincoln....................
Ganield...................
Fifth National........
Bank of the Metrop.
West Side....... .......
Seaboard..................
Blzth National........
Western National.. 
First Nat. Br*klyn.. 
Hat. Onion Bank.... 
Liberty Nat. Bank. 
N»Y* Prod. Exob’ge.

Total.-

$2,000,0
2.050.0 
2,000,0 
2,000,0
1.500.0 
1,000,0 
1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0
200.0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
500.0
600.0
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0 
2,000,0

250.0
3.200.0 
2,000,0

300.0
750.0
600.0 

1,000.0
300.0
250.0
200.0
750.0
600.0 
100,0 
200,0 
200,0 
600,0
300.0
200.0 
200,0
300.0
200.0 
600 0 
200,0

2.100.0 
300,C

1*200,0
500,0

1,000,0

$1,866,8
2,083,4

966.7
2.148.9
2.404.6

346.0
3.436.6 

93,0
7.409.0

174.3
1.678.3

204.3
313.0
176.4 
526,9
113.4
625.2

2.493.4
3.525.2
1.582.5

937.1
483.8
889.0
900.7
202.3
583.0

2.005.3
335.8
385.0
282.9
818.4 
92,9

7.199.6
221.2
397.2 

6,50-',2
3.146.6

139.0 
1,964,2

441.1
057.6
830.4

7.230.9
239.4 

75.0
588.6
424.1
276.0

1.421.7
1.136.0

605.7
600.0
539.4
611.8
689.3
309.2
808.3
313.3 
208,1
340.4
356.7 
905,2 
539.0
200.9
341.7

$11,780,0
13.538.0
8.425.6
8.298.0

13.580.1
3.950.0 

22,053,9
2.218.1

22.947.1
3.931.8
6.007.4
1.416.8 
2,020,0

910.1
2.939.4
1.013.6
3.021.4

23.410.0
21.607.6
5.283.1
7.408.2
2.330.4
9.910.9
5.544.7
1.815.0
5.09 >, 3

14.526.0
2.873.0
2.405.1
2.405.8
6.264.2
2.057.1
7.679.1
4.352.0 
1,777,6

20.134.0 
23,077,8

1.183.4
16.400.7
8.150.0
4.724.0
3.010.3 

20,902,4
7.C94.0
1.297.4
2.704.0
2.073.5
2.702.8

14.079.0 0,812,0
2.307.6
3.097.1
6.130.0
5.648.0
3.485.0
1.090.9
4.080.5
2.107.0
5.030.0
1.771.0 

11,500.3
6.007.0
8.312.0
2.124.5 
3.380,4

$1,380,0
2.224.0
1.877.7

073.0
2.461.3

106.0
6.809.1142.6
3.185.7 

657,4
333.7 
125,1
140.0
130.8
187.7
227.1 

48,0
903.0
888.2
734.0
420.1
331.3

1.757.8
524.4
187.2

1.010.7
4.083.7

285.0
203.8
162.0
481.7
339.9

1.038.8
390.5
131.0 

2,957,0 
3.4 71,0

102.3
2.252.3

219.0
791.0
259.4
637.5 

1,407,7
127.7
399.0 
549,2
226.8

1.750.9
1.220.3

227.4
495.4
954.4
598.0
757.0
169.7
096.8
149.0
784.0
141.0
228.6
607.1
800.4 
107,0 
010,7

$1,610,0
1.251.0 
1,091,7
1.898.0
1.301.1

789.0
1.980.5

280.0
3.389.5 

475,9
907.0
115.2
350.0
218.7
359.4
284.2
546.8

3.807.0
2.680.5

317.0
1.639.6 

4u7,8
1,071,4

682.4
304.1
568.3

1.351.9
452.0
491.7 

' 414,4 
1,271,3

4*9,31.062.0
820.9
250.0

8.557.0
4.311.0

208.4
4.021.9
2.101.0 
1,238,0

043.9
3.900.6

806.2 
178,2
393.0
220.4
449.7 

2,7i 0.7
807.6
394.0
325.0
527.0

1.065.6
317.4
393.7
036.7
472.0 

1,000,0
173.0

2.742.7
849.1
979.0
405.0
169.5

$11,140,0
13.906.0
9.600.3
7.389.0

14.049.7
3.573.0 

20,m35.71.710.0 
21,9x7,1
4.306.8
4.383.0
1.125.4
2.005.0 

903,0
2.313.4
1.890.0
2.210.3

17.195.0
13.580.1 
4,lu4,0
7.143.9
2.616.5

10.225.7
6.089.0
2.320.3
5.294.1

17.217.0
2.748.0
2.550.1
2.752.1
5.088.0
2.987.9
8.197.0 
4,743,8
1.570.2

20.853.0 
26,701,5
1.094.5

18.517.0
8.315.0
5.940.0
3.244.2

18.409.4 
7,050,7
1.101.0
2.903.0
3.147.3
2.559.0

10.237.4
7.583.0 
2,bO0,8
3.804.0
5.370.2 
0,205,0
3.999.4
1.874.1
6.450.3
2.233.0 
0,135,0 
1*371,0

11.359.1
5.200.0
7.559.4
2.015.0
2.818.0

458,484,8vn.ain/t 78.015,fl 450.393.3 58.450,4 71,770,0

New York City, Boston and Philadelphia Banks:

Banks.
Oapital A 
Surplus. Loans. Specie. Legate. Deposits Oirc'Vn, Olearingr.

N. Ye*Sept.12., 
“ 19.. 
“  26.. 

Oct. 3. 
“  10. 
Bos.* 

Sept. 26 
Oct. 3 

“ 10. 
Ptalla. * 
Sept.26. 
Oct. 3.. 

“  10.

$
133,916,7
133.638.3133.038.3
133.038.3
133.638.3

09.351.8
69.351.8
09.351.8
35.203.0
35.203.0
35.203.0

$
452,698,8
451.889.3 
450,541,1
453.166.0
450.393.3
159.618.0
160.711.0
101.179.0
101.965.0
101.778.0
101.774.0

$
51.961.8
53.435.3
54.330.9 
55,801,1
58.450.4
8.505.0
8.566.0
8.867.0

25, 
27,1
26, '

$
03,219,6
63.513.1 
71,977.3
74.408.2 
71,770,0
0,901,0
6.905.0
7.184.1

51.0
53.0
17.0

$
4 45,654,3
445.976.1 
443,308,7
454.733.1 
458,484,6
135.377.0
139.250.0
140.460.0
94.450.0
90.926.1 
90.009.0

$18.711.7
19.221.1
19.709.1 
19.960,4
20.295.8
10.174.0
10.239.0
10.301.0
8.798.0
6.805.06.839.0

$
430.258.4 
491.071,8
478.781.4 
575 734,8 
559,935,1

76.679.0 
94,763,8
87.408.1
52,657,5 
62,230,0 
58 455,4

* We omit two ciphers in all these houres.
t Inoludlng for Boston and Philadelphia the item “ due to other banks.”

Miscellaneous and Unlisted Bonds :
M iscellaneous Bonds.Amer. Spirits Mfg., 1st 6a.. 

Br’klyn Uu. Gas, 1st cons. 5s. 
Ch. Jun (fcS.Yds.— Col.t.g.,5s
CM. C. & I. Devel. gu. 5s......
Colorado Enel & I.—Gen. 5s. 
Col. & Hock. Coal & 1.-63, g. 
Cons. Gas Co.,Chio.—lstgu.5s
Consol. Coal conv. 6s............
Det. Gh8 con. 1st 5 ...............
Edison Eleo. 111. Co.—1st 5s..

Do. of Bklyn., 1st 5s.. 
Equit. G.-L., N. Y.,cons. g.5a.
Equitable G. A F.—1st 6s__
Henderson Bridge—1st g. 6s.
Illinois Steel deb. 5s............

Non-couv, deb. 5s ..............
Int. Cond. & Ins, deb. 6s......

02 b. M iscellaneou s Bonds.
Manbat. Beach H. A L. g. 4s.

105 a. MetropoL Tel. & Tel. 1st 5s..___ Mich.-Penin. Car 1st 5s ___
Mutual Union Teleg.—0s, g........ Nat. Starch Mfg. 1st 6s......... . . . . . N. Y. A N. J. Telep. gen. 5s..

75 b. Northwestern Telegraph—7s
95 b. People’s Gas A C. (1st g, 6s.
09 a. Co., Chicago...... i 2d g. 6s.

107 a 1st cons. g. 6 s ...... ................... Pleas. Valley Coal—1st g. 6s....... Sunday Creek Coal 1st g 6s.. . . . . . U. S. Leather—S.f. deb.,g.,6s.
Western Union Teleg.—7s...
Wheel. L.E.&Pitts.Coal lst5s...... Unlisted Bonds.

........ Comstock Tunnel—Inc. 4s...

25 b.

93H,b

106 b. 
103 b. 

95 b.

l l l 'a b ,
106 b.

Noth. - ”  5”  indloates price bid; “ a ”  price * Latest price this week

Bank Stock List—Latest prices this week.
* BANK8T

America......
Am. Exob... 
Bowery*'... 
Broadway ... 
Batohs’&Dr.
Central........
Chase...........
Chatham......
Chemical ...
City........ . .
Citizens’ ......
Columbia__
Oomineroe... 
Continental. 
Corn Exob.. 
East River.. 
11th Ward... 
Fifth A ve....
Fifth*...........
First............
First N.,8 I. 
14th Street.. 
Fourth . . . . .  
Gallatl i

Bid. Ask. BANKS. Bid. A8k. BANKS.
320 N Y. Nat. Ex 

Ninth.........105 170 German Am. 105275 ...... German Ex ’ 300 19 th Ward...... 230 Germania. 350120 140 Groenwich . 165120 135 Hanover...... 310 320
275

Hud. River.. 155
300 1m. A Trad’s’ 515 5354000 4500 Irving.......... 140 150 Phemx.......500

120
575
130

Leather Mfs’
750*”
200

170 Prod. Ex.*.. 
Republic__175 Manhattan..195 200 Market* Fnl 200130

290
Mechanics’ .. 180 290275 M’cha’ ATro’ 110 120120 ... . . . Mercantile.. 169 180 Stateot N. Y.. . . . . . . . . . . . Merok*ut8’ .. 130 1362700 . . . . . . Meroh’ts Ex 110250 275 Metropolis.. 
Mr. Morris..

400____ _ 100100 Nassau......... 150. . . . . . . . . . . . N. Ams’dam 190
104 
3 0

New York 
N.Y.Co’nty.

220
010

230 jWest Side..

(*Not listed.)
Alu. Ask

108
125
127
180*
250
230
100
1U
135
170
425
100
90

105
100
175'
ISO
175
114
275

112
135
195
257
ioT
150
174

97
104“

82
205
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BOSTON, PHILADELPHIA. AND BALTIXO BB STOCK EX.CHA.NSE3.

A ctiv e  S to ck s .
(  Tndieates unlisted.

p y  S h a re  P r ic e *  — n o t  P e r  C e n t a m  P r ic e * .
Saturday, Monday, Tuesday, . Wednesday, 
Oet. I » Oot. 12. Oot. 13. Oot. 14

*Lb« «• *.**«*» * »  W _
Atlantic *  Pae. “  100 ....................
Baltimore A O hio {S o li.).100 ....... -
Balt. City g m V e r  “  25 . . . . . .  S3
Baltimore Traction “  25 18% 17
S a lt im o r e T ra e fn ^ m y . to  ISA 18%

100*159 159100 ..............
100

Boston *  Lowell
Boston A Maine.
Central of Mass .

Preferred . . . . .
O e. B ir .«  ante.
0  do MIL* at. p . t 
CfeO O. &0.VOt.t.*J
cat. 8t Ry.of Ind*- -----
JPttehtWtfg (.re t .(B oston). 100 00

50

juo****** 1
Mexican’ OeaH V W o n ) .100 
Hew England . . .  “

Preferred . . . . .  •“ » .........8orteercCanir.it I'JRsi d. 50 —— 
Itonhera Paoiae: (PMUUlOO 125" 

Preferred; “  100 *19
Old Ooionj’ ____(Batumi 100
P enM > W u a...fP d :.'< t.L  50 
Ph.iL *  Reading. I ** 60
Fhliadelph Tree. “  50
OBioaPaoiflo ..(Jtoitont. 100 
Onto®Traction..fPtsUaJ. 60 
3 I i*< :e li* i«e»n *  S to c k * .

A mJ5ug‘ r Rettn. t  ( BatUm) . . . .

. . .  7* T’i
100 ....................
100 ....................

51

s f ' 'r e > p i '> a o "  *■ i 00 202 -03
Boat *  Montana. * 2 j  32% 8 1%
Bntte *  Boston . “  25 | J
Calumet *  Beela "  25 315 315
Canton Oo .........(Sail ). 100

a s a a a S t ( i w . S 8P referred ! '  “  100 St*. 29
Erie Telephone. 100
Bensrei Eleetrto. ** 100

Preferred......... 100
Illinois Steal . . .  "  100 -.
LamsooStoreder ”  50 13
Lehfh Coal k 5»v. /  PAUa.> 60 . . .
K E, Telephone fBMfoaJ.VOO *91 
P a  H e a t /  .kPovtfPhU *.).,.,. 1 1 
Calk'd Saalm pU  "  50
Welabaoh Light 5 “  5
West End Land. . ! Bitten.) —

9 >

105 107%

12 12%

------ 83*'
•18*
16% 1 0 *

203 204
*203 2 >3%
157 137

6 5 * 67 %
87% 00%

13L 15
•90 91

* -*•# 29
0 l 93
” ste 7%,

*■ ^̂ mmm 68

12% 7 ? ?
19 19 :

•188
51% 51%'

11%
62%:

•5'V 6%;
10% 10%'

105% 106%!
97 97%

202 % 202%
70% 81%

2% 2%
•310 315 j

12% 12%

*16% 17
a >T* 203'

*2 >3 201%
157 157

63 09
83% 69%

83
16% 18%

Thursday, 
Oot. 15

12% 13% 12% 13
' % .......

Friday. 
O ct 16

Salas 
o f the
Wash,

Shares.

*14
' ............ «3  s

17 17
.............  16% 16%

203 203 ) 202 302
•303 203%*  204
156 157 j 156 156
....................*........... 10

64% 70 
70% 71 

6% 6%

•90 . . . .
29 29
91% 94%

7%  7%

13 13
•19% 20

68% 69% 
69% 70%

6% 6 V
.......  15% 15%
90% 90% 90%
29%' 29 29
95 94 % 91%

7%. *7% 3

1 9 )
29 
91 

7%

: : : : : :  65%'
13% 13% -1 3 ‘8 13 81 
2>% 20% *19% 31% 

173 173%! 173 173
51% S IV  51%

6% 0% 7% 7%’

l

80 82
2

***•«- To I % *•''
26% 28% 27 28
24 29 j 29
54% 59 59
25% 93% 25

29 29%
59

_____ „  25
e i  i *59 « i
40 39% *0
14% *14
------■ 41
St *93 -------
12%' 12% 12%

«-•*- .-»*»»( .... . . .  . . . . . .
1% 1% *1 % 1 *

02 62 
27% 27% 
29% 30% 

*54% 50 
26 27
80 60 
•40% 41% 
14 H %  
■41 42
43 93
lt %  12% 

* 6 7  6 7
40 40

t% 1%

18% *14 
i t

• Bid and asked prior* i no sate wa* made.

80% 83 
2 3

310 310

7 7%
1 0% 1 0%

107 108%
06 96%

S9§ 202 
30% 82%

*.........  2%
•.........310

01% 02%
...»»»* 6 2 *

20% 20 V 28 28
31 31 30 3 )
59 59 •58* 59
27 27 26 28
00 60 *59 63
42 41 42

*10 18% *18 18%
42 41 •41% 41

*9i 9 1 91
12% 12% 12% 12*
01% 67% 63% 67
41 40 4 0 * 4 0 *
*1%

nade.
l * 1% 1%

t Trust rebel

12%  12%  
•% *  

*13% 14 
*62 63
*16% 17% 
16% ISA 

202 203
202 202 
158 156

*9 10
*50 5 i I
63% 69 
60% 69% 
*6% 6 % 

*15 . . . . . .
90 90
29% 29 % 
94% 94% 

7% 7%
*35 45 I
*60 6 5
•61% 65% 
13% 13%:

*20 .........1
" , 17 1
31% 5 1 V  
l i a j i u i j g 1 
03 % 63% 
*7 7%10% 10 «

103% 107% 
95% 93 202 202%
01 82% 
*2 2% 

315 315

3 .2 .0

340
052
107

10
6

10.1191 
18,300 

30 ) 
28

380
835

1,195

Kangs o f sales In 1896.

Lowest.
3% Aug. 

% Sept. 
11% Sept. 
60 July 
14% Aug. 
14% Airs 

200 Aug. 
200 Aug. 
149 Aug. 

10 M ir 
5 2% July 
53% Aug. 
60 Aug.

4 Aug. 
14% Aug.

Highest.
17% Feb. 24  

% Feb. 24 
44% Jan. 27 
70 Jan. 2 

„ „  19% Apr. 18 
10 19 Apr. 17 

4 217 Jan. 28 
10 209  June 1 
11:171 Feb. 19

161 84 % Aug.

3,310 
41,3 42

1,342
930

5,213

38,8I*

27% Aug. 
78 % Aug. 

«%  Aug. 
35 Aug. 
55 Aug. 
65 A UR, 

% May 
, 9% Apr.

72 170 Sept.
30i
12.1

2 :o ’ 49% Aug.
1% Jau 

57% Aug. 
3 Jan 
S *  A lg.

26 i 195

95% Aug 8 
92% Aug. 10

31,212 65
July 29 
.Tan. 7

61%
2 7 *
2 0 *
59
24%

*10
4 1%
9 3 *
12 *
68% 

*40 
*1% 

pi*. *5

63 a 
38 
2 9 *  
59 
26 
63 
41 
18% 
4 1 *  
93% 
13 t 
66% 
10 *  

1 *  
paid.

320 1% Mar.
81 295 Jan.
—J  61 June 18 

55% Jan. 20
20 Aug. 10 
22 Aug. 8 
51% Aug. 10
21 July 16 
50 Jan 8 
33 Aug. 31 
15% Aug 12 
30 Aug. 3 
87% Jan. 23

9 Jan. 7 
51% Aug. 10 
31% July 16 

1% Aug. 10

3on 
1,535 
1,050 

15 > 
1,000 

225 
335

7 it 
32

1 ,050;
418
200 

40,
1 Tru*tjreo.,»ll metal, paid.

12% Mar. 10 
56 Feb. 28 
82% Apr. 24 
79% J u u e l7  
12% Jan. 2 
30 Jan. 2
97 Feb. 10 
38% Jan. 30

109* May 25 
12% Feb. 24 
51 Jan. 28 
85 Jan. 28 
70 Feb. 14 
14% Sept, 30 
2 1 *  Sept. 30 

179 May 8 
5 4 *  Apr. 23 

t 12% Oot. 9 
72% May 5 
10 Apr. 21
20 i& y  18

126% Apr. 21 
105% June 12 
208 Juno 18 

91% June 15 
13% Jan. 31 

315 8?pt.2£>
64 June 18 
68 Apr. 2 
33% Apr. 15 
38 Apr. 16 
63 Jan. 31 
39% Mar. 13 
78 Apr. 14 
75 Apr. 15
21 May 6 
46% Feb. 8
98 July 17 
1 5 *  June 15 
81% Jan, 2 
67 Feb. 17

2% Fob. 14

Inactive Stocks,
PHttt of October 16 

Atlanta *  Charlotte (BcUU.lW  
Boston A Providence tBotUmi.lOO 
Camden A Atlantic pf. tPAUa,). 60,
0» U » l i « ....................... “  JO

1st preferred........... "  , 50
central O h io .............. (Balt.) 50
Chicago A #'«*t Micb.(Boston) .100
Oeoneettout *  P a**- "  }<W;
Oooaeesicdt River . . .  100
to n so L T n u to f .VM.HPWte,) 100 
OalawareABound Ur. ** 100
ru n t A Pete Marti.. 100

Preferred ................ '  1JJJJ,
Hretoovtlle Psaaeag. fFAUa.T. SO

Preferred *i.............. "  JO
Hoot. A Broad T op...

Preferred.................  “  50
K » r C y l  L0 A M enu*-..,:.....  100

Preferred ................ "  100
lAttieSebtttikill........
Maine Centra . .......t 8<........ 100
Mine HSU A *.H»r<m.fPAito.; JO 
KeaaoebonlngVal... ** ,5 0
B o r *  American C o,. “  100
Horih Pennsylvania. "  50
OrJSh. Line 24 %»*.£ d# Baitm  9.100 
Pennsylvania A M. W. ( l  ndn.K  50 
PhUadaL A  Erie......... "  . 50
■ag.i.ia ............ *****  «
flenthern........ ......   (Bali.J .100

Preferred............   •' 100
West End.....................(Bo* “ H . 50

Preferred........... «  50
Dnitwl Co*, of B, J -  { '/ ’Ada.j.lOO 
West Jersey . . . . . . . . .
West Jersey A Atian. ”  50
Western N.T. A Peon "  100
Wisconsin Central. . .(Bottom).10t>

Preferred....... ........  ** 100
Wars'«fe Ha*b.*RoeH. ”  100,

utaCEU-aSHO OH.
.Alloa#* Mtn'g.asst p&fBosfowj. 
AUanUo Mining......... "

l a f f s a . 1™  -  |s
Centennial M la lag ... “  10
Fort Wayne E leet-f.. "  25
Franklin M ints*....... “  25
FrenehaPD's Bay f /d . "  9|
Kaarearge M ining.... *‘ 25
Osoeola Mining.-.......  “  25
BnUsouu Paiaee Car. "  loo ,
Penasylvanla Steel,. (PABaU.lOO. 

Prel-rre.1 * .........   •• 100

iWater P o w e r ... . . . . . .  “  10o
WesUngU. Elen, A M.. '* SO,

Prof., omnniati v s . ** 50

A - J ^ . « ° f c u  *#.1905!
Adjustm entK. is . 1995...

8  Mott United Wm  1st 5a .

Bonds.

5
140
240

20

I f
T
23%
49

35 1

Boston Cnlted Cl.»«. 2d m . 5e ■ ■ IOT9 5 , 
Bari. A Mo. River E io n p t  6s, J *J  UO

Son-exempt 6«....... ..1918 , JAJ 104
Plain 4*........  .............. 1910, JAJ »u

.........i Ohio. BnrLA Mot, 1st 5,1926. A AO. 98
52% 2,1 more. 6s ................1910, JAD
. Debenture 6 » . . . .........1893, JAW

7 ’ Chle-BarLA Quincy4* 1922, FAA 
142 row* Dlvtofon 4S .....1 9 1 9 , A.AO 
250 cute,A W.Mloh. Sten- 5», 1031, JAD 

2 Z < O cM oL of Vermont, 5*. 1913, JAJ 
101% Carrent River, 1st, 5s-.1927.AAO  

12 Dot. lan e . A  »  orin M. 7». 19OT, JAJ
35 i E »*vrn  le t  mort «  g .l9 0 « .M A 8 ..
48% frre .H k .A M .V ..ls t ,6 ..l9 3 3 . end.
59 L'nslaiapwL 1st, 6s, 1933 - .-  -- , jlJO  
24% K -C .C .A 8 p m g .,l«O g .,1 0 8S.A*Q > "0  
50 £  a  F.8. AM. cun.Os. 1028, M*N
10 : K.C. Mem. A Btr.,1 tU U sAW f. MAS 
45 K.C Bt. Jo. AC. B .,7*..1907, J,fcJ

_____ 59% L. Sock A Ft 8., 1st, 7 s ..1905, JAJ
127 110 Louie- Ev.A3t.L-,) «%6g; l93«.A A O
53 ■........ : Sra.,5—6 t .............. ..1980, A AO
5 2 % ......... Mar. i f .  A r>at., 6 s . . . . . m  AAO;

......... ’ .........  Mexican Central, t  g . . .1911, JAJ
83 -  S% 1 a*.coosoLfbwhu:-.. Z g ,non-enm.
13 '1 5  i 2d aocsoi. tnooraee. 3«. non-enat.

. . . . . .  . . . . .  5f. Y ! A H .Eng„ l . t ,T . , lM 5  J « ;  W  U S
1st mart. » s .......... ...... 1905, JAJ .1 0 9 *  110

" i  ' j  2 Ogden. * L ,C .,C o n .6 « ...1 9 2 0 > * 0  5 77 80
eg  '■ 70 fn e .0*..... .....................1020 » .................. 15

-  Rt> Hand. leT.6*........... 1DQ2,M4.V-jlOO 101

B on d * .
People's Tree, wuetoerte. 4H..1943 
Perkloajen, 1st ser ,,5 « .1918, Q—J 
Pblla.A Erie gen. M. 5g.,1920, AAO

Uen. mort., 4  g .......... 1920, AAO
Phils A Read, new 4 g., 1958, JAJ 

le t  pret. income, 5 g, 1958, Feb 1 
2d pref. iBoome.J g , 1958, Feb. 1 
8d pref. Income, 5 g , 1958.Feb. 1
2d. 6s........... .................1933, AAO
Consol, tnort. 7s.........1911, JAD

Id , 5 a . . . . . . . . . . . .1 8 9 8 ,FAA t 90

89 '  90 Atta,I!lastly l?tV j«?g-19^ L  MAH

91

Terminal Ss, . .
Phil. WUra. A  Bait., 4 s .1917, AAO 
Pitta, a  A 84. L ,  7 s ....1 900 , FAA 
Kochreter Railway, non. 5s ..1930 
8ohnyl.E.E.Slde,let5 g.1935, JAD 
Onion TiiriumaS 1st 5*......... .F A A
AUacfteA^bur?!*! M ̂ f la O T .J  *J

Balt, Treotlon. 1st 5e ..I929, MAH 
Extern. A tmpC 6 s . . . .  1801, MAS
Ho. Balt. Dir,, 5 » ....... 1042, JAD

Bsiumore A Ohio 4 g., 1035, AAO: 
Pitt*. A Conn., 6 g ... .1925, FAA; 
Bimten Island* 2d» 5 g .l9 2 o , JAJ 

B a i. A O h 1 o 8, W.; 1 s t! 4 %,’ .1990, J , A1 
CapeF .A Yad.,»er.A „6g.l918, JAD
Cent. Ohio, 4% g ............ 1930, MAg
Cent, Pa**, 1st 5s ....1 9 3 2 , MAH 
enty A  Bub., 1st 6s ....... 1022. J AD

B tl.
92% 93 

101 . . . . . .
ibT%......
74% 7 4 *
40% 40% 
28% 29 
27% 2 7 *

117%’ .........
124 :.........
100% 101101 %......
108 10 8*
1 0 7 % '" . " "
.......... 98
102 ; .........

115 I-------
80% '.........

113 .........
1 0 7 % .........
100% 162
1 0 6 % .........
100 ! .........

. . . . .  25%
fS“  90V A t b jt^ y  T*«q.7WI&7MAH 102 .....

215% s3t%  BfflBBd R l- p a  a  i f f ? *  i«J5”  Becnduik Aha.,1st pf. 6e.I045.AAO
c S m -ilk i;. “ w ;  p ''o r lten  .i: 1 0 3 % '.. . ! . .  Oa.Car. A Nor. 1st 5 g . .1929, JAJ

j j  '!%• CJttrei.s’ SLBf.of inil.JMHL5t.I933> 73 j 80 , Oaorgla Pae., iat 5^a._..1922, JAJ

Chari, Cot, AAag.ext. 5s. 1910, JAJ 
Col. A Oreenv., 1st V 6s.l917 , JAT

S

1%
i l o ”

%
1C ! 

3 V 
3 *  
1% 
1
9 ! 

%
10
24%

UO

2
IS

117
1

17

Coiumiu O.CkoeetOWB* l#t,5».H>33i
. S '  : = l

s a s J s ^ f t K R i s a  * « -w ,
B t « r , A W i i m , , l * t , 6 s . i e i O , J A J . !  1 2 0  ’Si wuro.» **Vs9B**»*vf mm* ,5 *4tu

M. *  F., COO. S«.*I924 110% 112 
Hunt. A B r 'd  Top,C on.5s.‘95,AAO 105

OMumm B t S f , ,  U t. con-5s. .1932' ....................

4% e------- ------------- . .  .1925, AAO

. .  ffonthern, 1st 5s.......  ...1994 , JAJ
2 ! Hunt A B r'd T op .U on .ss.’U&.AAO 105 .......  Virginia MliL, 1st 6 s ...1900, MA8
2 , L h lg h  H »v.4% V ..........1914, Q—J 101% ........i 2d Series, 6s ................. 1911 MAfi

10 2»* 6s gnb i... . . . . . . . . .1 8 9 7 ,  J AD 103% 104 8d Series, 6e .. . . . . . . . .  1916, MA8
%L' (J*ner»! mort. 4%*. g .l9 2 A Q —P; 100 4thSeries, 3-4-5*.......1921, MA8

10% Jgddgh VatOoal 1st 5s.g-19 .T 0A J . . . . . .  94% 5th Serias, 5 s .. . . . . . . ,1 9 2 6 ,  MAS
25% Lehigh Valley. 1st 6 s...1898, JAD 1 0 4 % ......... West Va O.AP.T*t>8 j •

>SI || H U ::::::
r e r  ^ S r O P & ! S & ; ! S S  S S - ::::::oen . M. 7 s . . . . . ............ 1003, JAJ 118  ........ Funding 5SA. ^ . . . . . . 1910, MAH

Paterson lUllway. OOMOL e - . . . . .  . . . . .
PenusyiTanl* yen .68, r ..l910 , Far 128

Consol. 6#»o ...........1905,V »r 118
I Consol. 51, r ..................1919, Va* 113

73% OoUat. Tr. 4% g ...........1913, JAD ........
0%' 30% Pa A H, Y .C a n e l,7 « .. )U06,JAD 118

'85*
103%
1 0 9 % .........
102% 106
104 j .........

90 95
72%' 73%  

107* 111 
92% — 

107

’ 71 Con. 5 A ................... .1939 AAO

,)n . . -  m»» * A.i* *- V | I ’
. . . . . . :  JBxohange 3% s............ 1222*

" " I .  . C k e w p « a « e O a e .6 . ........ 1 9 W .J A D
........... C o n r e L O a e ,6 e . . . .— - ™ 1 9 1 0 ,J A D

| 5s _________ —_____„1 9 3 9 , JAT
4 0 1 " '  Eqnltable O a e .S s ....... 1911. A-t "*

113% 
1 0 2 % ,....- .

‘ Pri.ielttoladee overdue oonpone. 1 Unlisted. i And aoorued Interest.



692 THE CHRONICLE. [ Vol. LXIIJ.

NKW V .1 U  s r tr.K  E X C H A N G E  P R IC E S  ( C o n t l n n e d l - A O T /P S  S J V 'J - f  O C T 0 3 E R  1 «  A N D  F O R  F E A R  1 S 9 6 .

R a il r o a d  and 
MlSCSU.ANKOUg BONDS.

I .  _ . O losing 
>{n f  *(, Price Period 0(;1.16.

Amur. Cotton Oil, deb.,8g .l900 Q ~F  
Aim Arbor.—1st,4s, g . . . . .  1995 , ^ J„ ! 
At. T. &S.F.—N«w gen. 48.1990 A *  U,

Adjustment 4s................. }S?S  r*2 Vi  tCol. Midland—Oon«.,4g. 1940, F A A t
Atl. A PaO.-Guar. d s ...-1 9 3 7  . . . . . .
B’ way&7UiAv.-l8teon.g.5e 43 J A  D 
Brooklyn Kiev. 1st, 8 * .— 192* A *  O 

Union Elevated.—6g— , B’klynW lirf*W .H -lf»t,5s.g.'4o F A A; 
Canada Southern.—1st, 5s, 1908

2d. 5s................................. 1913
Central of N. J.—Cons.,78,1899

Consol.. 7s .............. ..... .la O L
General mortgage, 5 g ... 1987 
I,eli..v W. B.,oon.,78,as’d-1900! vj—M

•• uiortguge5s.l912iM A N
Am. Dock & Imp., 5a— 1921,J & J

Central Puoihc.—Gold, 6s .1898 J A J 
' ~ A  & O

Range (salts) in 1896.
Lowest.

Ches. A Ohio.—Ser. A, 6g..l0O8
Mortgage* 6 g ..................1911
lstcoasol.t5 g . ................1939
General 4*ss, g ............... 19921M &■ o\
R.& A.Div., lstcon ., 4g 1999 J & J

•* 2d oon. 4 g ..l9 8 9  J & J

106*4 102 Aug.
67 b. 63 Aug. 
71 68 *4 Aug.
36 ** 28*4 Aug
18i*a 116 Sept. 
42 b. 40 Mar.

114 109 78 Aug.
75 a. | 71 Sept.. 
75 a. 70 
97 b. 90

10d*4 105
10 L 98 

. lOiiab. 1031* Aug.
M & N ............115** Feb.
J & J 11 3*  110 Aug,

102 b. j 101*3 Aug.
............  90 Apr.
110 108 
99 09 Oct"

115 a. I l l  Aug. 
114*3 Apr. 
100 July

J & Jl
M & S|
Q -J

Sept.
Aug.
Aug.
Sept.

Highest.

4g.
Eliz. Lex.«fcBig. 8am,5g. 1902 

Chic. Burl. & Q.—Con. 78.1903
Debenture, 5 s . . . . .............1913
Convertible 5s..................19C3
Denver Division 4s.........1922
Nebraska Extension, 48.1927 
Han. &8t. Jos.—Cons.6s.1911 

Chic, & E. 111.—1st, s. f. 68.1907
ConsoL 6g......................... 1934
General consol., 1st 5a. .1937 

Chicago A Erie.—1st, 5g .1982 
Ohio. Gas L. & C .- ls t ,  5 g .. 1937 
Chic. Mil.tfe 8t. P.—Cou.78.1905 

1st, SouthwestDiv., 6s.. 1909 
1st, So. Minn. Div., 6 s ..1910 
lst,Ck.& Pac.W .D iv.5s..l92i 
Chic. «fc Mo. Riv.Di v .,5s.. 1926 
Wise. A Minn., Div ,5g ...l921
Terminal, 5g ............. 1914
Gen. M., 4g., seriesA— 1989 
Mil. & Nor.—ist,oon.,6s. 1913 

Chic. A N. W.—Consol.,7s. 1915
Coupon, gold, 7s ..............1902
Sinking fund, 6s..............1929
Sinking fund, 5s.............. 1929
Sinking fuud.deben., 58.1933 
25-year debenture, 5 s ... 1909
Extension, 4s...................1926

Ohio. R .I.A Pao.—6s,coup.1917 
Extension and col., 5 s .. .  1934 
30-year debenture, 5 s ... 1921 

Chic. 8t, P. M. A O .-6 s ...1930 
Chic.&W.Ind.—Gen.,g.,6s.1932 
Cleveland & Canton.—5s.. 1917 
Clev. Lor. A Wheel.—5 s... 1933 
0. C. C. A I.—Consol. 7g .. .1914 

General consol., 6g— ..1934 
O.C.C &8t,L.—Peo.AE.,48.1940

Income, 4s........................1990
OoL Coal A  Iron—6g.......... 1900
Col. A 9th Ave. w .  5s, g.,1993 
OoLH.Val.&Toi.—0on.,5g.l931

General, 6g...................... 1904
Denv. A KioUr.—1st, 7s,g. 1900

1st consol.. 4 g................. 1936
Dill. So. 8h, A Atl.—5 g ... .  1937 
Edison El. 111.—l8t,oon.g.5s.’ 95 
Erie—4, g, prior bonds— 1996

General* 3-4, g ................1996
Ft. W. ADenv.City.—6g..l921  
GaL H. ASan. An-M. AP.D. 1st,5 
Gen. Eleotrio,deb. 5 s ,g ... 192 
Hous. A T. Cent. gen. 4s, g.1921
Illinois Central.—4s,g.......1953

Western Lines, 1st, 4s, g.1951 
InLAUroatNor.—1st,6s,g 1919

zd, 4-5s..............................1909
Iowa Ceutral.—ls t ,5 g ___1938
Kings Co. Kiev.—1st,5g .1925 
Laclede Gas.—1st, 5 s ,g ... 1919
Lake Erie A W est—5g___1937
L. Shore. -Con,cp.. 1st 7s. 1900

Consol, coup., 2d, 7s.......1903
Lex. Av. APav. F. gu. 5s,g.l993 
Long Island.— 1st oon., 5g. 1931 

General mortgage, 4 g . . . 1938 
Louis. A Nash.—CCus. 7a..1898 

N.O A Mobile, 1st, 6 g ... 1930 
"  *• 2d. 6 g ... 1930

General, 8g .......................1930
Uni lied. 4g ........................ 1940

Louis, N. A. A Oil.—1st, 6a. 1910
Consol., 6g........................ 1916

Manhattan |Oonsol. 4s.......1990
Metro. Elevated.- 1st 6g .l908

2d,6s..................................1899
Mich. Cent.—1st,cons., 7s. 1902

Consol., 5a ........................1902
Mil. Laketih. A W.—Ist,6g.l921

Exteu. A Imp., 5g .......... 1929
Mio o. ASt JL.—1 st oon.os,g. 1934

A A O ' 115 b. 
M A N| 105

68
93*sa. 
82 a. 
95 b 

115 
94 
94 
89 
85

113 b. 
U l l  b. 
122 b. 
96%b. 

107** 
89**b. 

122 b. 
114**a.

MA 8 
J A J 
M A N MA S 
F A A 
M A N, 
M A  S! 
J A D 
A A O 
M A N 
M A N, 
J A J 

A J 
A J

65
90
75
95

110
85
93

A J! 112 b.
A 
A J 
A J 
A J 
A J 

J A D 
Q -F  

J A D  
A A O 
A. A O MAN MAN 
F A A 
J A J 
J A J 
M A  8 
J A D 
Q -M  

J A J 
A  A O 
J A D 
J A J 
A A O 
April. 
F A A 
M A  8 
M A  S 
J A D MAN 
J A J 

A J

111%

112**a.

t 70 
104 
137 
126 
73**b. 
10 b. 

100 
lll* * b . 
85*2 
80 b.

J 
J 
J
J
J A D 
M A N 
J A D 
A A O 
M A N  
F A A 
M A N 
M A  S 
J A D 
J A J 
Q -F  

J A J 
J A J 
J A D 
M A  8 
Q -J  

J A D 
A A O 
J A J 
J A J 
J A D 
J A J 
J A J 
A A O 
A A O 
J A J 
M A N 
M A N  
M A N  
M A N  
F A A MAN

Me, K.A 5n.tf..<rn..1042>A A O

116 b. 
113 a. 
107 *2a. 
107 
103 b. 
1(>2 a. 
121 b. 

997a 
89 

124

86 
96 

100 
88 a. 
58*2 

1 49 
91*4 
85 b. 
6-*

b.| 87*4 Aug.
I 80 Aug.
109 *2 Sept
110 Aug.
118 Aug. 
96*2 Sept.

101*2 Aug.
82 Sept

119 Aug. 
106 Aug. 
110 Aug.
108 Aug. 
102*2 Aug. 
103 Aug. 
105 Aug.
91*2 Aug. 

115 Sopt. 
129*2 Aug. 
115 Aug. 
106*2 Aug. 
104*3 Aug. 
104% Sept. 
103 Jan. 
98 Sept 

119*2 Aug. 
94*2 Aug. 
87*2 Sept. 

117 July 
113 Sept. 
\ 70 Aug. 
102 Aug. 
119 Jan. 
124 Sept. 
60 Aug. 
10 Aug. 
94*2 Jan.

109 Aug. 
80 Aug. 
80 Jan.

110*8 Jam
83 Jan. 
92*2 July 
97% Jan. 
83 Aug. 
54*2 Aug.

t46% Aug. 
90 July

102
118 a.

65 b. 
92 b. 

r 41 b.
91*2 

114*2 
109 *4b. 
116 b. 
111*2
90

101*4b, 
112 
98 b. 

1 1 L b. 
71%b.

103 
79 

f 92 
117
105 
114 

'101 
128
106 
98

b.

85 %b.

111*2 Jan. 
72 Feb. 
81*2 Feb. 
51*8 Feb. 

t27 Fob. 
50 Apr 

117% May 
102 Jan. 
100*2 Jan 
101 May 
11078 Juue 
107 Feb. 
110*2 Mar. 
120 Apr. 
120 Juue 
106 Feb. 
92% Mar. 

Aug. 114*2 Mar. 
104 May
119 July 
1H  June 
111% Apr.
78*4 Feb. 
97% June 
88 June 

102*2 Feb.
120 June 
101*2 Apr. 
104% Feb.
95% June 
9 1 ‘2 Feb.

118 *4 J an. 
117*2 May 
127 Juue 
102*2 Apr. 
112 Feb. 
93% Feb. 

132*2 June
118 May 
118*2 Juno 
115*2 June 
111 June 
112% Mar. 
114 June
98

119 
141
120 
116 
111

Aug,
Aug.
Aug.
AUtr.
Aug.
July
Aug.

June
May
Jan.
May
Mar.
Mar.

Railroad  and 
Miscellaneous Bonds.

InVst
Period

Closing
Price
Uct. 16.

82
67
99
97

114

Sept 
Sept 
Jam 
Aug. 
July 

66*2 Aug.
87 Aug. 
37*a Sept. 
85 Aug.

110 Aug.
108 Aug. 
113*2 Sept
109 Aug. 
117*4 Jam
90 Aug. 

101*2 G ot 
112 O ct 
96 Aug.

110 Sopt. 
68*2 Aug.

102*2 Sopr, 
74 Aug.
88 Aug. 

111*2 Aug. 
101 Aug.
I l l
103 
122
104 
96 
81

Aug. 
July 
Aug. 
Aug. 
Aug. 
A ILL

111% Apr.
107 Apr. 
102*2 Apr. 
13o June 
106 June
97% Feb. 

129 May 
118*2 Feb. 
90 Jam 

107*4 Mar. 
134*2 May 
127 May 
80 Jam 
23 Jam 

100 Jam 
115*2 July 

90 Feb. 
90 Apr.

114 Apr.
92 May 
98 *4 J une

105*4 June 
95*2 Feb. 
67 Apr. 

f 70*2 Feb.
93 Jam 
93*2 Feb. 
71 Apr.

102 Feb. 
103% July 
118*2 Apr.
77*2 Feb. 
98 May 
71 Jam 
96 Jam 

11758 June
115 Jam 
120°8 Mar. 
115% July 
120 Feb.
98 Jam 

108*8 Mar. 
119 Feb. 
102% May 
11778 Apr.
80% Feb. 

114 June
103 Feb.
99 *8 Mar. 

120*4 Juue
108 Apr. 
119 Jam 
108*4 Feb. 
132*2 Apr. 
115*2 May 
103*4 Apr.

94 Fell.

F <fe A 
M & N 
J & D 
A & O 
J A D 
M & 8

J A J 
A & O 
J & J 
F & A 
M & 8 
A & O 
A <fe O 
M A S  
J & D 
J & J 
A & O 
J A J 
J & J

& O 
J & D 
J & D 
M & N 
A & O 
F & A 
M & S 
J & J 
J & J 
J «fe D 
M & N 
J & D 
A & O 
J & J 
J & D 
J <fc J

1st consoL, 6 g ............. 1919
• Lii ~ -------

U01 b.
116 b.

*103%a.
110 b.

*115 b.
1033s
10-*d

*125 b.
*114 a.

134 a.
131 a.
129

84
107%

112*2b. 
110 a. 

1105 a.
*t03*2b .

44
86*4b. 

t 39*4 
35 b. 
32 b 

103 *4b. 
101*8b. 
86 
10 b. 
70 b. 
85 b. 

108

J & J 
M & 8 
M & N 
J & J

J & J 
J & J 
M & N 
M & N 
M &  N 
J & J 
A & O 
M & N 
J & J 
M &  N 
J & J 
J & J 
J & D 
J & J 
M & N 
J & J 
A & O 
A & O 
J & J 
J & J 
M &  8 
J & J 
M &  N 
J & J 
J &
J &
J &
A &
J &
J & D 
March 
J & J 
J & D 
J & J 
M & S 
M & N 
F & A 
M A N

80*4
53
82 b. 

100 b.

99 
100
101 a. 
74 a. 

113*2b.
64 a. 

123*2b. 
94 b.

100 a.

M. K. & Texas.—1st, 4s, g.1990 J <k D
2d ,4s, g ...................... ....19901* A A

Mo. Pao.—1st, con., 6g.......1920 M & N
3d, 7s................................. 1900 M A N
Pae. o f Mo.—1st,ex .,4g .l9 38 iF  <k d  98 'rid

2d ext. 5s.......1938 J & J ‘  98 b.
S t L .A Ir.M t.lstext., os.1897

2d, 7g..............................1897
Cairo Ark. ATexas, 7g.l897 
Goa. R’y A landRr.,5g. 1931 

Mobile & Ohio—New6g ...1927 
General mortgage, 4p 1938 _

NaslLCh.&St.Lr—1st, 7a.. 19131 ̂  & J 
Consol., 5 g .........................19^8 A & ON. Y.Ceutral—Debtext4s.l90r>!M & N
1 st coupon, 7s................. *993 J “  "
Deben., 5s, eoup., 1884..1904jM  & 8 
N. Y. & Harlem, 7s, reg.,1900 M & N 
R.W. & Ogd., consols, 5S.1922 A & O
West Shore, guar., 4s___2361

N. Y. Chlo. & S t h .—4 g .. .  1937 
N. Y. Lack. & W.—1 at, 6s.. 1921

Construction, 5a............ 1923
N.Y.L.E.&W.—1st,con.,7g. 1920 

Long Dock, consol., 6 g.1935 
N.Y. N. H. A H.—Con. deb. etfs.
N.Y. Ont. & W.—Ref. 4a, g.1992

Consol., 1st, os, g ........... 1939
N.Y.Sus.A W .lstref.,5s, g.1937 

Midland o f N. J., 6s, g . . .1910 
Norf.A W.—100-year, 5s, g. 1990 
No. Pacific—1st, coup. 6g.l921

Ho. J. P. M. A Co. eertfs.......
General, 2d, coup., 6 g.,1933 
General, 3d, ooup., 6 g ..l9 3 7  
Consol, mortgage, 5 g .. .1989 
Col. trust gold notes, 6 s.1898 
Ohio. & N.Pao., lat. 5 g ..l940 
Seat. L. S. A E „ lst.,gu.6.1931

No. Pao. A Mont.—6g........1938
Mo. Paolflo Ter. Co—6 g ___1938
Ohio & Miss.—Con.s.1., 7 s .1898 
Ohio Southern—1st, 6 g ...l9 2 1  

General mortgage, 4 g ..l9 2 1  
Oregonlmpr. Co.—Ist6 g ..l9 1 0

Consol., 5 g ....................... 1939
Ore.R.ANav. Co.—lat, 6g .l909

Consol., 5 g .......................1925
Penn. Co.- - 4 ^ ,  coup....... 1921

P.C.C.&St.L.,con. gu41e.l942 
Peo. T>ec, A Kvansv.—6 g.1920

Evans. Division, 6 g ....... 1920
2d mortage, 5 g ................ 1926

Phlla. A Read.—Gen., 4 g. .1958 
ls tp f . ino.,5 g, all Inst. pd.’ 58 
2dpf.lno., 5 g., all Inst pd.’58 
3dpf.m o., 5 g., all Inst. pd.'58 

Pittsburg A Western—4 g .1917 
Rio Or. Western—1st 4 g.. 1939 
S t Jo. & Gr. Island—6 g ..l9 2 5  
St. L. A SanFr.—6g,CL B .1906

6 g., Class 0 ...................... 1906
General mortgage, 6 g ..l9 3 1
Cons. guar. 4s, g.............. 1990

St. L. A So. W.—1st, 4s, g.1989
2d, 4a, g., inoome.............1989

St.P.M.AM.—D ak.E x.,6g .l910
lstoonsol., 6 g . . . ............ 1933

“  reduced to 48i g ..
Montana extension, 4 g.1937 

San-Ant.A A. P.—lst,4g.,gn.’43 
So. Car. A Ga.—1st, o g .,.19 19  
So. Paoifio, Arlz.—6 g ...  1909-10 
So. Paoitlo, Oat—6 g . . . 1905-12

1st oon80l., gold, o g____1937
So. Paoltle, N. M.—6 g .......1911
Southern—lat eons, g, 5 s .1994 

E. Tenn. reorg lien 4-5s. 1938 
E. T. V. A G .—1st, 7 g ...,1 9 0 0

Con. 5 g ..........................1956
Georgia Pao. Ist5-6s, g.,1922 
Knoxv. A Ohio 1st 6s,g .. 1925 
Rloh. ADanv. oon. 6s,g..l915 
W estN o.C arl8toon.6s,gl914 

Tenn. O. I. A Ry—Ten. D .lst, 6g 
Birmingham Dlv., 6 g . . .  1917 

Texas A Paoldo—1st, 5g ..2 000
2d, inoome, 5 g .............. 2000

Toledo A Ohio C ent—5 g ,.1935 
Tol. S t L. A Kan. C.—6 g..,191o
Union Paoldo—6 g . .............1898

E x t  sinking fund, 8........1899
Collateral trust, 4>a........1918
Gold 6s, ool. Crust notes. 1894 
Kan. Pao.-Den.Dlv., 6 g. 1899

104 b. 
100 b.
98 a.

t 74% t 40*2 
*129%b, •12758b.
* 70 a.
* 70 *t40isb. 
'll-J isa .112i2b 
105 ̂ a.

t 25 
66 
25

113 1 
119 I 

*100 1
88 1 
51%

b.

923g 
104 b. 
86 b. 

100 b. 
83%

106 b. 
105% 
108 b. 
112 
115 : 

■102 
• 80 ; 

82 
80 
17% 

105

Kanqc (.a les) in  1896,
J.nwtsl. H ighest.

75% Aug.
44 Aug. 
78 July
99 Sept. 
93 O ct

100 Allg. 
95 Aug. 
97% Allg. 
99% July 
68 J uly 

113 Aug.
56 Aug. 

125 Sept. 
93 July 

100% Jan. 
112 Aug. 
102% Aug. 
111% May 
115 July 
100 Aug.

99% Aug. 
120 Aug. 
112% Mar. 
131 Aug. 
131% Apr. 

27 Sept
62 Julv

102 July 
90 July

109% Sept.
60 Jan. 

109% Aug. 
109 Aug. 
100 Jau. 
t59 July 

31% Jau, 
76% Jan. 

135% Aug.
136 Mar. 
t26 Jan.
99% Aug.

100 Aug. 
70% July 
17 Sept 
73% Oct.

1 7  J uly
104 Aug. 
t90 Jah. 
105% Aug. 
103% Aug.

98% July
101 Mar. 
26 Mar.

167 Aug. 
18% Jan. 

5% Jau. 
3% Jan. 

64 Aug.
63 Aug.

137 Aug. 
111% Jau. 
108 Aug. 
101% Jan.

23 May 
60% Aug. 
23 % Aug. 

113% Aug. 
117 Jau. 
100 Aug. 

84% J une
45 Aug. 
93 Jan. 
93 Aug.

107 Apr.
86 Sept 

101% Jan. 
76 Aug. 
90 Mar. 

106% Aug.
100 July
103 Sept 
110% Sept. 
110% iUg. 
103 Sept.
72 Sept. 
79% Sept
73 Aug. 
13% Aug.

105 Aug.

. ,  __ M A N
Oregon Short Line—6 g.1922 E & A 
Or.S.L.&Ut’hN.—Con.,5gl919 A & O 
U.P.Deu.ifcGulf,oou.,5g.l939 J & D  

U. S. Cord.—1st ool., 6 g . . .  1924 J & J 
Virginia M id.-Geu.M ., 58.1936 M & N
Wabash—1 st 5 g . ..............1939 M &  N

2d mortgage. 5 g............. 1939 F & A
West N. Yl tfe Pa.—1st, 5 g.1937 J & J

Gen. 2-3-48, gold............ 1943 A & O
WestUn.Tel.—Ool. tr. 5s. .1938 J & J 

Wise. Gent Go. 1st 5 e ....1 9 3 7  J & J

t 62%b. t62% Aug.
* 98 b. 99 *s Sept.

76 b. 73 8ept.
148 May

95 a. 91% May
106 Jam

\ 63 b. 156% Aug.
1105*4 1100 Jam
t 61 b. <48 July

27%b. 25** Aug.
t 21 a. 114 Aug.

97 87% Sept.
104 99 Aug.

67 64** Aug.
*104 b. 100 AUg.
* 41 b. 33 Aug.
103 H 101 Aug.

t 31 b. 125 Aug.

87 Feb. 
63% Feb. 
97 Jan. 

112 Jan. 
104% June 
106 Apr. 
102% Jan. 
103% Apr. 
102% May 

61% Mar 
120% May 
68% Feb. 

132 J une 
102 Feb 
104% Sept 
120% Mar
109 Feb. 
111% Juue 
119% Feb. 
107% Juue
105 Feb 
133% June
115 June 
140 Feb. 
131% Apr. 
137 Feb.
93% Feb.

110 Feb.
100 Jan. 
118 Mar.

67 Feb. 
118 Mar. 
11438 June 
1115% J’ne 

82% Mar.
1 51% Apr

94 A p t 
t48%  Apr. 
144% Feb. 
t39% Apr. 
109% June 
104% May
94% Feb.
35 Feb. 
91% Jam
36 Jan. 

112% June 
t98 Feb. 
113% June 
112% Feb. 
102 Mar.
101 Mar.

31 Fen.
180% June 
141% O ct 
(30%  Oct.
128% O ct
77 Jan. 
77% Feb. 

151 Jan. 
117% Apr. 
118 Apr 
114 June 

38 Mar 
76 Feb.
32 Feb. 

121% Mar. 
124% June
106 June 
90% Sept 
69 Feb. 
97 Apr. 
97 Feb.

112 July 
92% Apr.

106 Feb. 
94% Juue 
93% Feh.

111% June 
109% Apr 
114 Jan.
116 May 
121% June
114 Apr. 
93 Feb.
95 Feb 
91 Apr. 
24% Feb.

109% June 
177 Feb.
107 May 
97 % Feb.

t 54% Feb.
96 Jan. 

111% July 
1 77% Feb.
115 Apr 
170 Feb.

40% Apr. 
t36% Feb. 
105 Apr 
109 Apr. 
77% Feb. 

108% May 
49%, Feb. 

108% June 
146 F e b .

R om .—••o"tm U oatesprloebiii/"a price tuned: the range Is made up from  aotual sales only. * Latest price tin* week, t Trust receipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS -OCTOBER 16

SECURITIES.

Railroad Bonds.
(Block Exchange Prices.) ' 

Alabama MIL—1st,g -  guar..1928 
Atcb. Topeka A San Fran.— 

Chicago A S t  Loil—1st, 6s. 1915
Ool. Mid. 1st. g., 6s..............1936

AtL A Pac.—2d W, D„ gu. 6s. 1907 
Western Division lnooiue. .1910 

Balt A lta in. 1st. 6s. Park R. 1919

Bid.

102

Ask.

90

SECURITIES.
Balt A Ohio—5b, gold............ 1925

Cous. inert, gold, 5s ............1988
W Va. A Pitts.—1st, g., 5s..1990
B. A O . 8. W., 1 st g., 4%s__1990
Monon. River, 1st, g., g. 5 s ..1919 
Cent'l Ohio Reor.—1 st 4% s.1930 
Ak.ACh.Juno.—1st,g,5s,gu .1930 

Brooklyn Elevated—2d,,5s... 1915 
Seaside A B.B.—1st,g,5s,gn.1942 

Br’klyn Rap, Tran.—Gold, 58.1945

Bid.

*82%

”73

Ask.

100

44

SECURITIES.
Brunswick A W n -  1st, g., 4 s.1938 
Buff. Roob. A Pitts.—Gen. 5S..1937

Rocb. A P., 1st, 6s................1921
Rooh. A Pitts.—-Cons. 1st,6s. 1922 

Buff. A Susqueb.—1st, 5s, g. 1913 
Burl. Ced.Rap. A No. 1st, 5s. 1906 

ConsoL A  oollat. trust, 5 s ..1934 
Minn. A S t  L.—1st, 7s, g u ..l9 2 7  
Ced. Rap. I. F. A N „ 1st, 6S.1920 

___1st 5a...................................1921

Bid. Ask
75

93
119**
116 121

io e ”
*95 100
*95
*90
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OBOORTTIBS, Bid. Ask. SECURITIES, Bid.

90 i 9*
'*97*"Uo6*
99% 102

100

O O W o-O oi. *Cto.M .lst»4% s.l939 
Gent. RH. .1 Back. -C o l. g.5s,1937 
Cent, of S J .—Gobv. deb., 68.1903 
Cent Pncilio-Gold bonds, 6«.1897

Bold bonds, 6e.......................180S
Ban Joaquin Br., 6*.............. 1900
Mort. gold 5s -.........................1939 .......
Land grant, S*. e . ............— I'M*' ------
Ext. ft, 5». secies A B C I) -.1898 *-----
C at * 0 .  Dtv., ext.. g. 5 s . .. 1918 . . . .
West. Paoitto—Bonds, 6e— 1899 *100 
So. Railway (C aL>~l«t,6a.1907

50-year 5s__________ 193 '
«S«w, & O.—Par. M. fund, 8 s .! 898 

Oral* Valley—1 s t , S»— v§94®
Warm Spr, VaL, 1st, g. 5*..1941 

t he*. O. A Bo. W est—1st 6s, *.1911
C d ,8 s .....................................1911
Oh, V. -G en . oon. 1 s t. go. g,5«. 193 5 

Chicago A Alton—S. F „ 6 s . . . .  1903 
tool*. A Mo, River—1st, 7«.1900 *109

S d ,7 s ............................  1900 .......
Bt. L. Jecta. A  e>  lo.-8<t, 7 a  1898 ......
'•'•c.R. B rilcs— 1st,s.f.,S*.1912

CMe Bor). A soar.—1st, 5s-----1920.
DibsntureB*..... ............  1896

CMc. Barling. A Q.—5s, s. f . .1901 101 ... 
Iowa O fv.-8!nk. tut. !. 5S..1919 103% .

....................  ........  9 # % L ~ _ ,

*90
’101

-  ! —

Srana. <Sr Indian,—1st, eons..1926 
P ilot A P, Marauette—

Mort., 8?....... : .........................1920
1st, -on. «r>M. .is____ ______1939

. Boron Div,—1st, 5 s ___1938
F a. Cen A Pea.—1st it. 5s___1918

1st con. 5 s .........................1943
*1. Worth A R. a —1st g „  5s..1928 
Gal. H ar.ABaa A n t.-l3 t.6 s .191 0

2d mort., 7*...........................1905
8 a. Car. A Nor— 1st, iru. 5s, g.1929 
Grand Rap. A tnd.—Gen. 5 s ..1924 
Hoosatoaie—Cons. cold 5s— 1937 

N. Haven A Derby, Oane.5gi.1918 
Hons. A T . C.—Waco A N. 7s.. 1903

1st g., 5s 'lo t . gtdi................ 1937
Cons. g. 6s (lot. gM )............ 1912
Debent. 6s. prln. A int. gtd.1897

114

. . . .  100

stoking rand,-4*............ 1919
f l . ’n, t s ................................1921
.'W f*s8 A Iowa DStv—5 s ...  1905 

Calc. A Indian* 0 * 1 —1st 5s. 1936 
OH. MIL A St. P.—1st,Ss.P.X). 1898

2 s ,7  3-10s, P, D .. . . . . . ....... 1898
In , 7s, *< ., R .D ...................1902
I t .  I. A * i.,7 s .......... ...........1897
1 4.1. A !>., 7s......................1899
1 « ,0 .  A SC,7s......................1903
l>t, I. A D. Extension, 7 * .. . 1908
H I. LaC. A !> »» .,5 s ......... 1919
I t. U A D,, 7.4.................... 1910
1 it, B A D ..5» ....................1910
OlloasPO A P»cltic BIT., 6s.. 1910
t t i jp U  Point Dir. 5s....... . 1910 ‘
a  A L. 8ap. Dir.. 5s....... ...1921
fitrgo .A B oatx , 6s, A *»n .,.i#**  
no. oonr. sink, fund, 5 « . . . .1916 

D«kot* A 0C  8oat.ll., 5*. ...1010  * 
Mil. A Nor. main U n*-d*,..1910 

O iH .A fforw .—30-rear ds5 ,5«.' 921 
Cseanaha S L i .  1st, 6 s . . . .  1901 
Oss M. A Mtnn— 1st, 7 s . . . .C  *
lo r *  M idland-let, » e ....... 1
m to, A  M ilw au k ee-lst,7 ».l
Win. A 6t. P.—2d, 7s............ 1907
Kit. A Mad.—1st. 6 «.......... ,1905
J t t .0 .F . A 8L  P.- 1 s t ,  5a. 1909 
northern D l.- ls t ,  5 s . - , . . .  1910 
MU. L. 8.AW,—Con.dab,,5a. 1907

Mlcll. Dir., 1st, 6a ---- .,..1 9 2 4
Ashland Dlrlsion—1st, 6S1925 

ta .& .t .A P -D .M .A r  D. 1st4*. 1905 
1st, 7 %8-- I.

ruiuuu,
Keokuk A Dss M ,~ n t ,S » ,.l»2 3  

CUo. Bt. P. A Mins.—1st,6 s ...1918 
BA Paul A 8. a —lit ,  6 s . . ...1910 

OWe. A  W. I n d - l e t ,  s. f .,6 s ,1 9 l9
M seW ti mortgage, 6* ......... .1932

CMC. A W est Mtoh— S*.........1921
etc B m a ,A D — Os a . a . 7 s .  1905

2d, sold, 4% «.......   1137
Ote. D .A iP n -ls L g a . 5s.it. 1041 

a «w . A*. A O L —Rq. A 2d «*,1930 
a c .  C. A Bt L -G e n .,  t .  4 S 1993 

Cairo division, i s . . . . . . . . . . .  1939
«*,Lo«,DtV.—INMni- t*'M «*.1990 
SprinctAOL m  1.940
WhlleW. Vai. B lv . - l t t * .  4a 1940 
OSa.WatnAM.Dir.- HC«*4». 1991 
a n - I. St. L. A  a — Ut,it.>4».193P
Oon.o! . 6e ............................ ,1020
an .8an .A O .—Ow.1 st..- 5*. 1928 
Indiana B, A W . - l . t  pf.7s.l900 
Otto lnd .A W .~lst prsf.8*.. 193 s 

C .O ol can. A inrt -H t. 7 s^ .f.lsy  •
Ooesol. stnv. fnnd. 7s. . . . . . i o u  
01S.A8 pr.—lsfeC.0.C. A C 7s. 1901 

Cleve. Corals A Wh.—1st,5*. 1 *38 
Clove A Muk, V.—Gold. 5s ..IM 8
Del. UAA. A W.-Mtirs. 7s.__ 1907

tsrra. Bins. A S , Y .—1st, *S.l«l*t 
B O P * * Essex—1st, 7s— 1914

BO d » ,7 « . „ ...............  1900
T soi 1671...................... . ..1 *0 1
1 « .  eon., fnar., 7e.............1915

Warren—id , 7 s ..................... 1900
IXAU.t an.—Pa. Oiv.,»i>ip.7*.1917 

Albany A Bout -ls t .ira .,7 A l9 0 «
1st, eons., (tsar., 6s....... „ l 9 o «

Hens. A Bar. 1 s t  coup., 7S.1031 
Denv. Tran- way—<.8,ns. 6s, « .t » 1 0  

M etroml. R y .-lst.in i, g .& A 9 l 1 
Denv, A iC G .-lm p .,? . , 5 s ...1928 
Det-M. A  M.—U  g. 3 A * ,w .A .1911 
Det. A Mack.—1st lien. 4s,*.. 1995

4*. ({O ld ................................ 1
Dal nth A Iron R a n ** -le t  6s. 1937 

ist, extended, 7*. .1897
....1919  *112

..1923
....1920*1111*
...1928 

1920
1916

Debent. 4«, pHn. A int. «d.l897
Illinois iJentrai—1st. g., 4s...1951

1st. gold, 3 ’a s .......................1951
Gold 4s ................................. 1953
2-!0£., 4s .................. ....1904
Cairo Bridge—4 s....................1950
Spring!. Dir.—Coup., 6s___1898
Middle Dtv. —R ec , 5s.......... 1921
C. 81. L. A S. O.—TSn. 1.. 7 s .1897 

...1 897l*t,eon»ol., 7s 
Gold, 5*. coop

121
125*
*98**

110

n o
80
791*

49
ioo"

8ECDRTTIE8.

*93
104
123
123
U 2
122
123
125
m "
101

* m %
105*
105*

104*

105

125%

105**

9J1

*95

104*

107**

103 <»
106%
106

3d, extended, 5*..........
m ,  extended, 4%s..........

extended, 5s..........
5th. sxteoded, 4s..........
1st,con., f*d. 7s . . . .
« , » .  Y. A 4 - 1 s t .  7s.
B id . A 8. W .-M orte. 6S....1908 
iaftersoy—1st, gu. g. 5s ....1 9 0 9
0A M A R R .-6S ............  . . .„ 1 9 3 2  .. . .
,*eek A Dept.. 1st 8s,euPC3r,1913!*100 

Evans. A Terre Haste—
1st, eons., « s , . . . . . . . . . . . . . . .1 9 2 1
' *«®erat ♦ g.. 5 s ....... .. 1942
Wt Vernon 1st 6s  ............1023

. Co. Hr, ;>•, g . 5 , . ........ i o t a

10 1%
100

Mem’ I> D ir., t o fg . 't s . . .  ..1951 
0*1. F alls* M in n .-le t ,7 ? ..1907, 

lad . D, A 8pr.—1st 7s, 1906, trust
.........i r •<•!»., ex b o n d s ......... ....................'
l it* *  toil. Dec. A W.—1st, 6., 5 A ... 19351 

; lad. III*. & Iowa.—1st, g, 4s. .1989!
1st, ext., g. 5*. ....................1043

In*. A O. S*n.-3d. is . g . . . .  1921
: Kings < - F. Kt.,l«t,5,g..gu. A. 1929
.Like Kris A West.-2 d  g., 5a. 1941 
i North's! Ohio—1st. gts. g. 5s. 1945 
L. B. A M .8 o tl.-B .A K .-»ew  7s.'98 

Det. M A T.—1st, 7 s . . . . . ...1906.
; Lake. Shore—Bi v. bond*, 7s. 1890, 

KAL All. A O . R.—1st gu.5«,1938. 
MsAoa'g Coal R R .-Is t .5 s .l9 3 4  

LehlgbV..N. Y ,~ 1st gn.K.4%s,1940 
Lcttlgb V*.Term.—1st K».
Lehigh V y  ■>.«* - l - t  5*. .......
WWW. Oar. A W ait -  1st 6*. g. 1918 
Little Rock *  M.—1st, 5*, *..1987 
lamg Island—

1st, 7 s . . ...............  .1898
Perry. 1st, 4***............. .1988
Gold i s ....................................1938
Sf. Y. A R*w»y B .—1st,g. 5s. 1927

2d mort*., ia o .....................1927
X. Y.AMan. Beach. -  Ut, 7s, 1897 
H .Y .B .*M .B ,-ls tcc  '

...1951 *11*5% .III*.

124

107%
122%

105%

8€
66

103
125

90
90
92%*

91

104
127*

u o *
140

125

-3%
20

112%

101

95

*32% .... 
99 |100

......... 102
101 ....
103*

105

07*
•101

94 
90 
9 *
90
75
85

1st con, 5*,g.l93S
BrookTnAMant-aak—lst.6s.l911 .......

1st, 5e ..................................1911; ........
» o .  Shore Hr.—1st coo.bs.g. 19.(2 * . . . .  

Loala.Erans.A8l. L.—Con.5s.1939 2 '
Lows. A Nasb.-OecU. Br, 7 a . 1907 104 

K. II. A Hash.—Ist 8«, * ..,.1 019  UO
Pensacoia Dl vision, 6e.........1920 .. . . .
84 Louis Division, 1st. 8e... 1921 .......

2d 3s 1980
Kasbr. A*Dei»tar—] (L*7a!* 1900 UO* 
9. A  K. A>a... . . . . .1 9 1 0
'a*ye*r 5*.   1937

eas. A At. -  1st, 6*. g o ld .,.1921
* ollat. trust, 5*. g .......... ...1 931
i ,* K . A M .*M .-U t,g .,4% sl9 (5  
K aa fc .*W ,A »,-tst, go.. 5s. 1947 
Kentucky Central—4», g. 1987 

, xin.Ajea. Hdcs f>> -G u .g .ia . 1845 
LOoJf. Alb. AUK.—Gen, ui.g.5*. 1940 
Memphis A Chari. —6s, gold.. 1924 
Mexican Cent. Consol.—is . *.1911 

1st. cons, income 84, g— ,.1939 
Mcx. International—1st, 4s,g. 1042 
Mexican national—1st,*.,6* 1937

2d ,tnoom**. 6s, “ A " ..............1917
2d, Income, 6*. •> B " ........... .1917

Michigan Centra!—Os..............1009
Coupon, 5s.............................1931
Mortgage 4a..................  1940
BaM '.A8trg!*---l*;,Ss,*.*11,1989 

MltsmA BA L - l s t ,  g. 7 s ......1 9 2 7
Iowa Extension, 1st,7*....... 1901*
(Soatliwest Ext.—1st, 7 s ....,1910
Pacific Ext— 1st, 6 s ............1921

M oiK .*T »x .—1st, ext., 5». g. 1U»4 
Mn.K.AT nf T»X-lat,gtL5«,g, 1842 
Kansas r*jty A 1st,4*,*..1990 
D*l  A Waco—1st, 5», 1940

M ssoarl P I rust 5 s ... 1917
1st coU,, 5s, g .........................1920
St- L A I. M ,-A.rk,Br„lsU7s.l896 

Mobile A Ohio—1st ext.. 6S...1927
Bt. L. A  Cairo—4s, guar....... 1981

Morgan’s L». A T .—1st, Os..,,1920
1»«. 7s............    1918 120

va*h. Chat. A Bt. L.—2d, 8 s ..1901
S. O. A. No. h. -P r . t„  g „  6s..l915 
N. Y.Central.—Deb. g. 4a....1005  

N. J. J nar—Guar. 1st, 4e ...l96A  
Beech C re e k -1st, gold, 4*..1936 
Osw. A Rowe—2d, 5s, g..gn. 1915 
Utica A Bt, K ir.—4s, *.. gu.1922 
N. Y. A Put.—1st, g.t 4s. gu. 1993 

N. Y. N. H. A H.—1st. rev is.1903 
K. Y. A Northern—1st, g. 5 s ..1927 
N. Y. Bosq. A  W est—8d, 4% «. 1937

Gen. mort., 5s, e................. t940
Wllk-A Ka»r.—l«t.gtd.,g.5«.l!142 

northern Pan.—
James River Vai.—1st, He...1935
Spokane *  Pal.—1st, «s ...... 1930
BA Paul A N. P.—Gen., 6#..1923 
HeleaaARedM’ n—1st,*.,6s. 1937 
Duluth A Manitoba—l8i,g Bsl93« 
BttLAMan Dak.Div.-tsW o.1937 
OMBtr d'Alene—1st. Os. g«M 1018

113

131
119
119
115
70*

TOO

105
Ull%

•103%

103

*30
7B

U 9
" n
78%

89

4 2 ,  ; 
102

45
40

107

Northern Pacific—
C. d’Alene—Gen. 1st,g., 63-1938 
Cent, Washington—1st,*.,68.1938 

Norfolk A South’ n—1st. 5» ,g . l9 4 i 
N orfolk* W est—

General, 6a .......................... 1931
New River 1st 6b..................1932
Imp. *  Ext., 6a.......................1934
Adiuattnent M.. "*8................ 1924
Md. A Wash. Div.—lstg .5 s .1 9 1 l 
Scioto Vai. A N. E.—le t , 4b,.19s 9 

Ohio *  Miss.—
Consol. 7s. ............................ 1898
2d consol. 7s........................1911
Spring,Div,—1st 7s........... 1905
General 5 -.......................... ...1 932

Ohio River RR.—1st, 5s.......... 1936
Gen, g .,5 s ................................1937

Omalm A St. lamia,— 1 si, 4 s ..1937 
Oregon A Callfor.—1st, 5a, g.1927 
Ore*. Ry ANav. —OoLW. g.,5s,1919 
Penn-P.C.C.A3t.L.0n.*.l%aA1940

Do do Berios B .........
P.C.AS.L.*Ut.0.,7s................ 1900
Pitts. Ft. W. A  0.—1st, 7 s ...1912

2d, 7 s ...................................1912
3d, 7s.................   1912

O h.8L L.A P .-l8t.con .5s,*... 1932 
Diet*. & P.—Cons., 9. fd., 7s. 1

Gen. 4% ».* ., “ A .............1942
Bt. L .V .A T , H.—1st, 6s., 7s. 1887

Bid,

*28
lo 2

78
1 0 1 %
103

35
‘ 60*
105
104

Ask.

106

SI

100

48
65*'

130

2d, 7s.. .... . .1 8 S 8

1

2d. gnar., 7e......................... te88
Gd. R.AI. E x t - l s t ,4% »,G .g.l94 l 

Peoria *  Pek. Onion—1st, 69.1921
2d tnort*.. 4 %s.......................1921

Pitte, Uleve.' A T o l .- ls t ,  6s ... 1922 
• Pitts. A L. Br. —2d g. 5 s ,“ A " .1928 
Pitts. Me. K. A Y . - l a t 1932 
Pitts. Paiusv. A F .- l s t ,  5* ... 1916 
Pitte. Shenu A L.E.—lat,g..5e. 1940

I le t  consol. 5s....................,...1 9 4 3
Pitts. A W est-M . 5s, *,1891-1941 
Pitts. Y'gst’nAA.—1st, 5s,oon.l927

........  Rio Grande 8o .- l# t ,  g., 5 s ...1940
99% Ba  Joe. * G r  t » .-2 d  (no....... .1985

Kan. a  A O n m h a-lst, 5 s . .1927!
Bt. L. A. A T . H .-T orm . 5a ..1014

! Believ. A Car,—1st, 6« ........1923
| Chi.81. L. A Pud.—l«t,*d.*.5s 1917,

8t. Louis 80.—1st. gd. g. 4s. 1031!
do 2d Incom e,5s.1931 

Car. AShawt,—1st g. 4* ...,1 9 3 2  
Bt. L  A 8. K .-2 d  6",* ., oL A .1906 '

G en era lS s ............................ 1831
1st.trust,gold ............ 1987 '
Kan. OH/ * S  1st. Be, g . . . 1016 
Pt. 8. A V. B .B * .-1 s t, 6 s ... 1010
Kansas Midland—1st, 4s, g. 1037 .........

BL Paul Oity Ky, 0 0 0 .5 s ,* . 1937
Gold 5*. iraar............ ........... 1937

BL Paul A Dalutb—1st,5 « . . . . 1931
2d mortgage 5*..................  IB17,

Bt. Paul Minn A M.—le t , 7 s . .1909 106%
2dm ort.,6«....... ...................... 1909;
Mlnnaap. Union—lm  6 e ... 1922 
Mont, den.—1st, guar., 6 s ..l937 ;

1st guar. g. 5 * . . .................1937
East. Minn., 1st div. 1st 5 s ,1008 
W u  -rABiouxF.—1st, * ,5s. 1938 

Ban Fran. A N . P .— 1st, g „  5s.1919 
bav.FLAWest, -1st. eon. g ,6a l934 
Boutanrn—Ala. Cent., let « s .1918 

All. A O har.-liit, p re!„ 7 s ..1897
Income, 6 s . . . ......................1900

Golunt. A Green.—1st, 5-6S.1916 
E. renn. V. A Gn.-DlvU,Ss 1080,
Rioa.A- Dan.—Eq. *. f. *. 5s. 1909 

Deben. 5», stamped ......19137
Vlr’a Mid.—Serial ser.A, 6*.1900

8eri»* B, 6s......... . . . . . . . . . .1 9 1 1
8*1 to- C, 6s . . ......   1916
Penes I). 4 -6s------ . . . .  ...1 921
Series F ,5 » . . . . .................  1931

Wash,(LAW.—1st oar.gu.-Is. 1924 
Ter. A»'n Of 84. I— lst,4% «.1939

1st. 006. g. 5 s ............1894-1941
BLUM «r.Br. fsn n  .,g..->s,*u..i»3o 

Texas A  New Orleans—
1st.7s . . . . .  . . . . . 1 9 0 . >
ISamne Division, 1st, ds.......1912
Oonsoi. 5s, * ....... ........... . . .  1943

T*‘ X. A Psc., K. D. -1 st, g. 0s 190o 
•Third Avenue (N.Yl.—1st bv, 1937 
T .A O .C .-K *!i.A  M . Murt. ts.iy ito  
T ot P«>). A  >' n«t.—1st. *., -Is. ,917 
Ulster A DeL—l«t,oon„6..5s.l0*28
Onion iv .-m o -lr t .6 - ............. .1896

IM, 6 "— ............   1007
1st. 6 s . . . , . , . . . . --------   1890
Oollateral Trust, 6«...............190*
OhUereral rrust, 5s..............100“
Kan*atf IVctfLv- 1st (is, * ...1 895  

1st, 0s, g ............................... 18«t

93
84%
50

103

*85 : : : : : :
ioo
106%
112

:: : : : :

iu '* m %
105

40

125

113

103

l o r , : : : : : :
UNI . . . . . .
100

00
•88

O. Br. U V —F. 0., 7 s .. . . . . .1 8 0 ’
Ateb, Col. A P a o .- ls t , 6»...190f
Atch. J. Co. A W.—1st, 6 s ,..190! 
tJ. P. Lin. A O il!. - l» t ,g „5 » . 101r 
Utah A North— 1st, 7s....... l»0 t

Gold, 5 s ..................... .........1921
Utah Southern—Geu., 7s ..100'

Kxten., 1st, 7#.................100
Valley R’y Co. of O .-C on . 68.1921 
Winbaiiih"-

08 Debenture, Her. A................ 103'
86 Debenture, Series B .......... 193

Dot.. A  Ohio. Ext, 1st, 5*. « . ,  IS* 
*1 L.K.C.AN. -B t C. fill 806-1.190 

west N .Y .* pfcjten.g. 2-3-4S Ht4u
Income 5s..................... . . . . .1 9 * 3

W est Va. 0 . A P ltts .-le t , 6s. 191 
W h eei.A L E .-le t. 5s, gOl«...192» 

f'xtftnsloo A Imp, g.. 6s.......lil t
. .  w>« Co-* ’nemn- ■ »•*

80
........102

92
106
n o

80
09

- - n v f- *99
****** w o %

. . . . . . 98**
*BO~
^90
*25
*20
'20~
105
*60
•60 .........

19** '*2*1**
96

102 ....a .
*41 43
. . . . . . ** —**

: : : : : :
99

No price Friday: these are the latest guotattoas made tuis wao«. N or ' l l w s n t S s s s s e U *  Dullstotl j »—800-id page proooUiu*
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gnuestm eut
AND

R a ilro a d  In telligen ce,

RAILROAD EARNINGS.
The following table shows the gross earnings of United 

States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
steam road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 

columns the earnings for the calendar year from January l to 
and n Hiding such latest week or month.

Hie returns of the street railways are not included in this 
table,'but are brought together separately on a subsequent page

Roads.
Latest Gross Earnings | Jan. 1 to Latest Date.

Week or Mo

A dirondack ........
Ala. Gt. South.. 
Ala. Midland .. .  
Ala. N. O.Tex. A 

N. Orl. A N. E. 
Ala. & Vicksb. 
Vicks. £h. A P. 

Allegheny Y al..
Ann A rbor........
Ark. Midland... 
Ateh. T. A 8. Fe. 
Atlanta A Char. 
Atlanta & W. P. 
Atlan. A L an v.. 
Atlantic & Fac.„ 
Auguetabout’n. 
Austin AN ’ west 
Balt.Cbes.A Atl. 
B.AO.EaatLines 

Western Lines
Total............

Bal. A O. Sou’ w. 
Bangor & Aroost 
Bath AHam ’uds 
Bir. A Atlantic. 
Brooklyn Elev..
: .
Buff.Roch.APitt 
Buffalo & Susq.. 
Bur.C. Rap. A N. 
Canadian Pacific 
Car. Midland... 
Cent, o f Georgia 
Central of N. J. 
Central Pacific. 
Cliarl. Cl. A Sut. 
Chariest’n & 8a v.
Clies. A Ohio___
Ches. O. & So.W 
Chic. Bur. A Q .d  
Chic. A East. 111. 
Chic. Gt. West’ll 
Chic.Mil. ASt.P. 
Chic. AN ’tliw’n. 
Chic. A No. Pac 
Chlc.Peo.A6tL 
Chic.K’k I .A P . 
Chic.St.P.M.AO. 
Chic. A W. Mich. 
Cin.Ga. & Porte. 
Cln.Jaek.A Mac. 
Cin. N.O. A  T. P 
Cin. Ports. A Y. 
Clev.Can. A So. 
Cl.Cin.Ch.ASt.L 

Peo. A East’n 
Cl.Lor. A Wheel. 
Col. Midland... 
Col. H. V. A Tol. 
Col. Band’y A H. 
Colusa A Lake
Crystal...........
CumliTd Valley 
Denv. A Rio Gr. 
Des.M. A Kan.C. 
Des.M.N. A W .. 
Let.Lftus’gANo. 
Let.A  Mackinac 
LuluthS.S.AAtl. 
Elgin J ol. A East.
E rie..................
Eureka Springs. 
Evans.Afnd’plls 

ich

August___
1st wk Oct. 
July 
Pac. June. 
4th wkSep. 
4tli wkSep. 
4th wkSep.
August----
1st wk Oct.
August___
August-----
Ju n e .........
August___
1 st wk Oct. 
4tli wkSep.
July..........
July..........
Scptemb’r. 
January... 
January... 
Septemb’r. 
lstw k Oct. 
August..
Ju ly.......
Septemb’r. 
See Stree
July..........
lstw k  Oct
August___
lstw k Oct. 
1st wk Oct. 
Septemb’r. 
A ugust...
August___
July.......
August..
Ju ly.......
lstw k Oct.
Ju ly .........
August___
lst wk Oct. 
1st wk Oct 
lstwk Oct.
August___
August___
1st wk Oct. 
Septemb’r. 
August...
1 s1 wk Oct. 
September. 
1st wk Oct. 
Septemb’r. 
Septemb’r. 
4 tb wkSep. 
1st wk Oct.
August___
lstw k Oct 
Septemb’r.
August___
4th wkSep. 
Septemb’r.
August___
July..........
lstw k Oct 
ttli wkSep. 
Septemb’r. 
lstw k Oct.
August___
lstw k Oct. 
Septemb’r.
August___
July..........
lstw k Oct. 
lstw k Oct 
lstw k Oct.
August___
1st wk Oct. 
4 th wkSep.
August___
Scpteml:

Evans. A Ric 
Evansv. A T. H
Fitchburg..........
Flint. A I'.Marq.
Fla.Cent. A Pen. 
Ft.W’ thADen.C.
Ft. W. A Rio Gr.
Gads. A  Att. U. Septemb’r.
Georgia HR.......‘ 4th wkSep.
Georgia A A la., lstw k Oct. 
Ga.Car’la A No. August—  
Oeo. So. A F la .. '.Septemb’r. 
Gr. Rap. A Ind.. lstw k Oct. 

Cin.K. A F tW . lstw k Oct. 
Traverse City, lstw k  Oct. 
Muh. G. R. A I. 1st wk Oct. 

Tot. all lin e / lstw k  Oct. 
Grand Trunk., lstw k Oct. 

Chic. A*Gr. Tr. Itli wkSep. 
Let.Gr.ILAM 4thwkSep. 
Cin. Sag.A Mac 4th wkSep. 
Tol.8. AMtihk 4th wkSep. 

Great North'n—
St. P. M. A M. Septemb'r. 
East of Minn.. Septemb'r. 
MontanaCent. 'Septemb’r.

1896. 1895. 1896. 1895.

$
20,3661
33,492:
46.7/2
47,000, 
23,800 
23,300 

212,830, 
22,908 

6,685 
2,491,941 

102,069 
40,999 
14,200 
72,64 3 

4,597 
20,984 
47,500 

1,385,877 
443,068 

2,227,810 
121,412 

52,820 
1,957 
2,503 

r Railw  
52,593 
76,829 
49,654 

117,032 
377,000 

17,759 
382,741 

1,163,196 
1,108,649 

4,939 
32,875 

181,346 
178,572 

3,114,266 
94,568 

105,530 
733,565i

20,252
33,582
56,758
42,200 
20,300 
24,400 

238,885 
25,876 

7,523 
2,374,89 i 

114,825 
35,862 
12,144 
6 8 /8 6  

3,577 
20,020 
50,600 

1,229,219 
469.216 

2,132,506 
137,435 
56,008

2.258 
‘ 2.447
A.Y LIST.

46,064
53,671
45,963

138,553
485.000

6,341
394,196

1,277,399
1,188,215

4.259 
37,478

201,925 
196.848 

3,232,147 
101,037 
96,451 

8 '2,620
2,750,713'3,070.528 

70.4591 65,110
17,890 22.305

1,463,668 
679,632 

32,419 
5,635 

13,582 
283,000 

26,002 
21,579 

242,116 
140.605 

18,857 
154,430 
198,588 
27,236 

2,5 00 
782 

72.518 
180,400 

3,163 
44,452 
22,561 
25.080 
34.504 
99,930 

2,687,666
5.869 
5.542 
2,317

19,916
629.559

50,175
42.117
68,392
33,909

852
52,221
21,264
80.866
73.228
31,328

C.646
666

2,153
43,793

452,484
73,098
26,482

2.870 
2,747

1,531,080 
701.064 

38,518 
6,5 j 2 

13,729 
340,600 

28.527 
16,949 

294,997 
178,424 

34,851 
155,195 
257,335 

23,441 
1,100 
1,196 

75.893 
158,300 

3,789 
44,611 
24.005 
34,226 
41,684 
90,096 

2,846,480 
8,246 
6.492 
2.534 

22.726 
658,117 

50,876 
38,489 
73,629 
31,059 

885 
37.352 
14,915 
52,872 
66.348 
41.385 

9,130!
711

2,387
53.613)

408,702
67,245
24,912

3.268
1.915,

128,746
1,087,647

350,908
925,236
388,485
387.050

1,568.734
870,360

56,294
18,234,717

696,341
412,787
38,0*0

141,501
377,869

1,385,877
443,068

4,619.204
443.421 

12,348 
16,376

352,309 
2,510,256 

321,732 
3,312,>99 

15,005,712 
42,628 

3,150,346 
8,105,145 
6,729,611 

37,498 
356,828 

7,769,013 
1,282,553 

21,459,735 
2,880,530 
3.585.945 

23,^96,440 
21,099,114 

543,187 
688,276 

11,3 0,97o 
4.764,943 
1,252,072 

45,733 
53S,«£8 

2,477,627
201.422 
519,377

9,859,547 
1,147,175 
1,028,705 
1,378,533 
1,624,435 

€04,990 
13,191 

8,708 
463,116 

5,507,813 
84.670 

326,959 
882,215 
318.047 

1,578,518 
96w,133 

19,821,846 
35,883 

223,559 
89,957 

806,34=) 
4,772.724 
2,002,788 
1,508,380 

566,618 
223,849 

8,061 
1,057.978 

610,801 
535,841 
653,138 

1,515,35.1 
311,163 

36.922, 
96,541 

1,959,980 
13,924,50-fj 
2,331,266 

697,773

131.2L4
1,138,368

294,478
925,659 
355,606 
363 211 

1,632,567 
84 M 5 6  

56.792 
17,897,075 

718,299
410,788

25,839
135,287
386,679

1,229,219
469,216

4,850,936
468,149

13,016
14,685

289,593 
2,304,007 

256,152 
3.057,824 

13,080,538 
34,734 

2,994,775 
8,326,702 
7,057,909 

29,665 
340,835 

7,274,079 
1,295,484 

20,552,797 
2,824,669 
2,936,788 

21,397,415 
18,775,225 

504,347 
696,741 

10,935,413 
4,132,826 
1,318,750 

48,817 
473,137 

2,665,355 
199,861 
494,294 

10,582,161 
1,280,417 
1,069,797 
1,245,238 
1,550,337 

625,853 
13,677 

5,091 
446,267 

5,323,560 
70,044 

262,608 
879,600 
260,568 

1,369,083 
800,069 

19,234,528 
38,403 

2 2 7 /5 4  
84,697 

806,620 
4,675,608 
1,905.427 
1,436,587 

653,403 
250,897 

6,505 
865,224 
355,909 
421,868 
595,158 

1,600,127 
341,500 

35,147 
93.863 

2, 70,736 
13,483,373 
2,032,839 

744,261

R o a d s .
Latest Gross Earnings.

Week or Mo 1896.

1,782,313 1,758,417 10,790,660 9,365,663 
229,550 197.792 1,321,766 992.785

________________   , i58,337| 137,650 1,443,760 1,119,235
Tot. system. Septemb’r.|2,170.200,2.093,859 13,556,186 11,477,683 

Qnlf A Chicago •Septemb’r.1 4,350 2,840 28,801 29,211

G’lf  B’mnt&K.C. Septemb’r.
Hoos.Tuu.A Wil. August___
Hoii8.ATex.Cen July..........
Illiuois Central. Septemb’r. 
Ind. Dec. A West. 4th wkSep.
Ind. 111. A Iowa. August___
Io.& G t.N orth ’n lst wk Oct. 
tlnteroe. (Mex.) WkSept.26 
Iowa Central... lstw k Oct. 
Iron Railway. . Septemb’r.
Jack. T. & K. W. August___
Kanawha AMich 1st wk Oct. 
K.C.F.Scott AM. 4tli wkSep. 
K.C.Mem. A Bir. 4th wkSep.
Kan. C. N. W ---- Septemb’r

Kan.C. A  Beat. Septemb’r.
K . C. Pitts. A G .. 1st wk Oct 
Kan.C. Sub. Belt 1st wk Oct. 
Keokuk A  West. 4th wkSep.
L, Erie A ll A  So. Septemb’r.
L. Erie A  West, lstw k  Oct. 
Lehigh A  Hud.. Septemb’r.
Lex’gton& East. July...........
Long Island —  Septemb’r. 
Los Ang. Term. Septemb’r. 
Louis.Ev.&St.L. lstw k Oct. 
Louisv.ANasliv. lstw k  Oct. 
Louis.N.A.ACh. 3d wkSept 
Lou.IIen.ASt.L. lstw k Oct. 
Macon A B irm .. Septemb’r.
M anistique.......S ptemb’r.
MemnliisACkas. 4th wkSep. 
^Mexican Cent,, ls tw k  Oct.
Mexican Inter’l. J u n e .........
+ Mex. National, lstw k  Oct.
Mex. Northern. August___
+ Mexican R’ way Wk Oct. 3
M exican So....... 3d wkSept
Middle Ga.&Atl. August___
Min neap. A  St.L. lstw k Oct.
M. St.P.AS.St.M. lstw k  Oct. 
Mo. Kan. A Tex. 1st wk Oct. 
Mo.Pac. AlronM  is ? wk Oor.

Central Br’ch. 1st wk Oct.
Total............ lstw k  Oct.

Mobile A  Birm., lstw k  Oct. 
Mobile A  Ohio.. Septemb’r.
Mont. A  M ex.Gif August___
Nash.Ch. A  St. L. Septemb’r.
Nevada Central. JuJ v ..........
Nev.O’yNar.Gge A pril.........
N. Jersey A N .Y. Ju n e .........
N.Y. C. A  H. R .. Septenib’r. 
N. Y. Ont. A W ., lstw k Oct.
N.Y.Susq. A W .. August___
Norfolk A  West, lstw k Oct. 
Nortkes’n (Ga.). August
North’n Central August___
North’n Pacific, lstw k  Oct.
Oconee A West. August___
Ohio R iver........  lstw k  Oct.
OhioRiv.AChas Septemb’r. 
Ohio Southern.. Septemb’r.
Oregon Imp. Co. August___
Oreg.Ry. ANav. Septemb’r.
Pacific Mail.......August____
Pennsylvania. August___
Peoria Dec. AEv. lstw k  Oct.
Petersburg........A ugust..
Pliila. A E rie ,... August___
Phi la. A Read... A ugust..

Coal A Ir.C o.. August___
Tot. both Co’s. August___

Pli, Read. AN.E, August___
Pitts. C.C. A St.L. Septemb’r. 
Pilts.Lisb.AW ’n Septemb’r 
Pitts. Sh. A L .E . 1st wk Oct. 
Pittsb. A Wes’n. ls tw k  Oct. 

Pitts. Cl. A Tol. ls tw k  Oct. 
Pitts. Pa, A F . 1st wk Oct. 
Total system.. 1st wk Oct.

Pitt Young. A A. August___
Quincy O.ife K.C. Septemb’r.
Ricli.Fr’ksb.AP. August___
Rich. A Petersb. August.
R io Gr. South’n . lstw k Oct. 
Rio Gr’de West, lstw k  Oct.
Sag.TuscolaAH. August___
St.L.Keu’etASo. Septemb’r.
St.L.ASanFran. August___
St.L. Southwest. 1st wk Oct. 
St. Paul A L u l.. Septemb’r. 
San Ant. A A. P . August.. . 
SanFran. A N.P. Septemb’r. 
Sav. Fla. A West. Ju ly ... . 
Slier.Slirev.ASo. 4th wkSep.
Seab’rd Air Line August___
Sil.Sprs. O. A G . July..........
Silv er t o n .......... Septemb’r .
So.Haveu&East Septemb’ r. 
So. Pacific Co.—

Gal.Har.A S .A 'July..........
Louis’a, West. I Ju ly..........
Morgan’eLAT.I July..........
N.Y.'T. A Mex. Ju ly ..........
Tex. A N. Orl.. July..........
Atl. P rop 'te sb J uly..........
Pacilio system July..........

Total o f all.e August___
So. Pao. o f Cal. Ju ly..........
So.Pac.ofAriz. July..........
So.Pac.ofN.M. July..........
N orthern R y .. J uly..........

Southern R y___1st wk Oct.
Spok.F’ls AN or. August___
Staten I.Rap.Tr. J uly..........
StonyCl. AC.Mt, Ju ly ..........
Summit Branch. August___

Lyk. Val. Coal. August___
Tot’l both Co’s August__

Texas Central.. 4th wkSep. 
Texas A Pacific. l«tw kO ct.
Tex.S. Val AN. W May...........
Tol. A Ohio Cent. 1st wk Oct. 
Tol. P. So W est.. 1st wk Oct. 
toI. St. L.AK. C. lstw k  Oct.

1895.

9.532 
1,617 

202,036 
1,917,364 

10,226 
55,4 28 

101,302 
42,475 
34,776 

2,517 
2 0 , *01 

7,458 
101.221

35.055 
21,074

430
20,747

5,880
11,661

4.386
59.394
31,87-f
17.388

338.246
6,147

33.604
433.000 

58,404
8,56 L 
5,299 

11,245 
45.461 

192.185 
272,249 
107,590 

53,331
71.055 
13,820

7,247
51,236
98,377

308,175
451.000 

18.000
469.000 

10,468
314,756

89,984
435,022

3,093
7,985

3,968,492
74,275

180,129
220,106

4.769
516,396
513,926

2.653 
24,537 
16,187 
57,630

304.883
464,329
328,546

5,320,761
17.318
35,576

426.417
1,755,709
1.593,222
3,348.931

59,407
1,154,698

3.759
9,999

32,360
12,643

8.654 
53,657

122,681 
25,440 
46,076 
25,629 

9,857 
50.700 

8,848 
6.294 

529,037 
127,200 
169,394' 
226,63L 

69,827, 
234,521 

13,241 
293,604 

13,594' 
6.500! 
3,763

7,894
2,1/72

174,668
1,729,091

13.291
63,895
79.784 
41,703 
46,312

4,150 
21.223 

8,618 
99,80 • 
24,627 
21,005 

451 
11,226 

4,997 
12,028 

6,473 
70,644 
32.631 
18,842 

400,023 
9,982 

32.228 
436,275

73.785 
9,125
5.163
8.164 

40,251
189,849
213,062

87,456
64,315
51,633

7,944
3,749

53.303
107,509
288,103
488.000

11,000
499.000 

7,221
271,937

90,863
429,556

2.075
8.075

3,973.263
72,665

190,406
213,848

3,841
578,072
541,806

2,753
21,976
14,715
66,651

294,531
453,173
347,455

6,085.961
18.445
45,947

452,415
1.906,417

Jan. 1 to Latest Date.
1896.

S
66,938 
29,944 

1,511,798 
14,962.131 

337,563 
511.707 

2,395,063 
1,683,«!>:I 
1,335,995 

33,751 
212,940 
342,598 

3,220,213 
805,284 
194,057 

3,296 
553.765 
271.706 
296,068 

42,384 
2,582,204 

295,505 
124,552 

3,091.956 
68,781 

1,154,723 
15,110,634 
2,209,409 

358,212 
42,095 

1 0 1,725 
899,688 

7,569,459 
1,519,096 
3,825,4;-'8 

531,838 
2,435,302

388,640

1895.

1.482,495
2,745,013
8,502,796

16.314.000 
564,000

16.878.000 
229,3o2

2,583,516
755,792

3,693,605
18,089
29,366

141,408
32,323,310

2,923,617
1,410,861
8,489,105

37,391
3,965,188

13,533,747
22.266

749,183
131,935
542.128

2,182,320

49,180 
27,279 

1,763.434 
14,106,801 

342,319 
502,335 

2.341,183 
1,717,285 
1,203,423 

36,879 
287,176 
328.786 

3,248,004 
723,569 
173,037 

3,794 
390,019 
218,664 
267.785- 

57.576 
2,640,007 

323,950 
116,110 

3,184,526 
121, 03 

1,092,670 
14,629.428 

2,272,642 
320,747 

50,727 
104,298 
830,562 

7,041,687 
1,292,651 
3,305,782 

462,920 
2,497,765 

351,398
1,427,433
2,062,395
8,195,325

16,535,220
421,947

16,957,167
206,439

2,366,495
814,251

3,451,057
15,799
27,910

159,203
31,930,991

2.790,552
1,458.475
7,013.196

32.071
4,12/1,268

13,228,092
16,635

635,269
131,028
534.992

2,139,429
2,610,960 2.954,558 

40,884.831 41,060.131 
653.927 685.436
380,923 362 061

2.709,068 2,685,715 
13,023,741 13.525,138 

1,960,140 13 997,421 14 302 373 
3,866.557:27,021.162 27,827.511 

71,607 447,999| 492,988
1,432,987 10,839,146 11,127,219 

3.751 31 633
12,379| 493,972
37,476, 1,281,572 

577,972 
303.988 

2,193,176 
970.009 
221,036 
488,532 
235,652 
348,814 

1,792,730 
70,962

19.955
8,081

65,512
215.199

26,358
54,938
29.831

9,800
50,600

9.792
3,546

537,827
126,500
170,707
155,672

79,678
285,519

11,273
244,562

14,121
10,195

2,988
342,759

63,316
334,517

16,682
114,898

354,570 
62,425 

329,757,
15,008 

107,018 
11114127/1085897 
2,703,402 2,903,(165 
4,155,276 4,417,880 

833,5511 947,976
147,651! -----------

74,427:
203,269 
420,442 

44,861 
144,559

9,327 
61,052 
56 907, 

117,959 
9,438! 

173,829 
2.564| 

32,862 
21,516 
49,711

150,190
80,024

189,131
422,040

27,140
151,697

9,503
79,852
55,587

135,439
12,507

169.763
3.009,

36.935,
21.970
49.211

3,947,880
3,422,302
1,065,923
1,162,505

561,802
1,999,981

189,805

20,570
2,737,525 

496.655 
2,630 069 

110,525
740.041 

78,542,456 
17,489,468 
30,187,200

5,641,339
1,315.791

663,249
1,163,185

13,728,809
273,461
663.042 

20,786
616,583 
565 425 

1,182,008 
179,397 

4,515,692 
12,620 

1,354,448 
731,916 

1,607,741

31,673 
469,613 

1,306,397 
682 632 
268.082 

2,316,108 
1,109.235 

189.854 
496,540 
226,676 
311,262 

1,769,162 
73,988

3,773,718
3.594,807
1,072.311
1,172,736

613,141
1,989,291

225,167

15,198
2,532,263 

605,867 
3.143,560 

128,482 
918,747 

f'9,385,331 
17,630,385 
31,504,012 

5,721,632 
1,276,434 

608.323 
1.037,320 

13,525,230 
168,372 
657,493 

21,568 
758,651 
447.846 

1,206,497 
182,226 

4,674,545 
17,508 

1,344,192 
739,216 

1,330,351
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Latest arose Earnings Jan. 1 to Latest Dale.

Weekor If 1896,

Water A Delaw. 
■Union Paeioe 

On. Pao. RR 
■Or.8.L. *  0. N 
.Sl.Joa.AGd.P* 

Kau.C.AOm 
Tot.9i.J.&&,I
Cent. S r........ &
Aoh.eol.AP . t 
loh.J.C.A w ! 

Oen. Kr.AL’dL 
ItM to'al *i 

U, P ae.D .A G  .. 
Waoaaa . . .  . 
W aco A Iter&w 
W.JorseyASea’e 
W V.Con.A Piu 
West Va.A Pitta 
Western o f A la . 
Ws*t.j*f.Y. A Pa 
Wheel. A L. Eri> 
Wisconsin Cent 
W-tehUT.A Tea 
York Southern.

-. J a n e .........
August—  
August —
Animat___
August 
tth wkSep. 
1st wk Oct.
August-----
A agasi-----
August—
August----
1st wk Ocx.
August___
August----
Septcrab'r.
Ju ly..........
August . . .  
1st wk Ot-e. 
1st wk Got. 
1st wk Oot.
Ju n e.........
A tg iu t___

1895.

1,316,698 
477,818 

64 181 
9.61 8 

19,06:
1 8,000
31,323 
71,6 >S 

2 05 ‘ ,437 
215,500: 
248.6 to 

18.607 
425.314, 
100,10* 

31,371 
4 1.768 
65.000 
26.605' 
87,412, 
5,045: 
e.<**>3

1.2 9,53“
182,594! 

61,048 i 
6.151 

15,945 
11,001 
24.193 
53,42.

**89-405 
233.2631 286,45s: 

17,192
103, i c i  

35,73 "H 
42.562 
73,700: 
732.4 vu: 
93,647 

9,171 
6.371

1S96.
ft

171.468
8,726.044
3,535,6181

410,859
63,138

525.478,
564,883,

1895.
$

168,665
8,816,107
3,281,964

376,368
42.822

4-6,311
421,948

202,10- 170,391
357,044 

13.621.697 
1,924,142
y,4H2,*-2J

132.181

472.863 
14.065.563 

1,912 80d 
9,24 ,2.2 

137,017

227,208 207,681
2.305.03 2,49 .737
1.03 ,238 1,002,531 
3,318.903 3,375,915

4-1,760 39,263

• figures given do not include Oregon By. A v,,v., Ho. Pao. D earer A 
Suit, Denver Ixadvl.le Jt Ganuieou. Montana Onion and Leavenworth 
Topeka A South western, a Che-** figure* include result* on eased lines.

a Includes earnings from ferries, etc., not given separately, J Mexi
can carreaoy. e Include* only half o f line* in whleh Union Paoiilo has 
a half Int-rest.

d  Includes cperattOBAOf M e Ohio. Burlington A  ST irthara la both 
years,

}  (lover* results tar l io n  directly operated east o f Pittsburg.
e IttClnde* result*on a'Hltate 1 lines.
/C o w s b e o - i e i  eke AtUatlo 4y»t«m the B o tU e i  A  Text* Central. 

Austin A NorthweHaro, Central fe x .n  x  Rorth western and Pc. Worth 
A  Sew Orleans.

Init c - t  Dross Earnings by Weeks.—The latest weekly earn
ing* in  the fo r e g o in g  are separately summed up as fo l 
lo w s  :

For the first week of October our preliminary statement 
oot ere 63 roads, and shows 4-18 per cent loss in the aggregate 
over the same week last year.

1st week o f  October.

Alabama a t . Southern...
Ann Arbor.......................
Atlantic A Danville........
Balt a  Ohio Southwest.. 
Buffalo Boon *  PUtsb'* 
Burl. Cod. Rap. A North. 
C w w iu * P a c in o .. . , . . , . . : 
Chesapeake A  O hio.. . . . . .
Chicago A East. Illinois.: 
Chicago O lu t  Western, I 
Chicago MUw. A St Paul 
Chic. Peoria A S t  Louis, ■ 
Chic. A West Michigan . .. 
O n . Jackson A Mackinaw 
OUft. f in . Chic. A St, L . . 
Cicv. Dure In A Wheeling: 
Denver A Rh> O raafls.... i
D*;r»H Lans'g A fforth'o
0  iluth So. Shore *  A t !. 
Btansy, A  Indianapolis 
Etansv, A Richmond—  
E»an»v. A Terre Haute. 
J*llnt A Per* M arinette ' 
Georgia A Alabama. . . j  
Grand Rapids A Indiana

Cincinnati R. A  Ft. W.
Traverse 't t y . ..............
Mask. Or. Rap. A tod 

Or*n.t Trank o f Canada. 
Intern’ ! A its. Sorth’ o . . .
Iowa (ksntral.. . . . . . . . .___
Knnawna A Michigan___
Kan. c ity  Plttsh. A Ontf. 
Kan. City sabnrh. Belt.... 
Lake Erie A W estern..... 
Loolsv. Kvan sc, A St, It I 
Loniavllle A  SasbvUie.. 
J.ouisviiie fien d.A  8f, L.,:
Mexican f Motra!............
Mexican National. . , . . . .
Mexican Railway.......... .
Minneapolis A St. .Lents 
Minn. Ml. P. A 8 .8 ,1 1 . .. .
Mo Kansas A J«xa*___
Mo. Pacldc A lr. iM t„.

.Centra! Branch............. 1
Mobile A  Birmingham...; 
Mew York Out. A West'n :
Norfolk A Western..........:
Sort ;., ro Pacino............
Ohio River. ..................
Peoria lice. A-17vansV.. f 
P itts.Shell. A L. E rie ... 
Pittsburg A Western,. . .  : 
Rio Ora tide South -*ru... i
Rio Grands Western___
8t. Lon is Southwestern..: 

•Bonthsrrt Railway,
1 ' I -- - v;-■ ' _____

’Toledo a  Ohio * ‘otitra!. . : 
Toledo v*snr1a A Wcsr/b . - 
Till. dt. U A (Can. City.

,, :
w hm i’m x  v% L&te# Urle. *
Wisconsin Central. . . . . . . .  t

Total :05 ro-t is;...........*
Bjftftdjfiujfft*** <4-43 p. o. *

1998.
~ *

33,492 
12.90* 
14.200 

121,412: 
78.829: 

117,07)2
377.000 
161,34r
013 8- 

1(*5,530 
733.565 

17.890 
32.419 
13,582 

242,116 
19,937 

190.400 
22..V 1 
34,504 

3.542 
2.317 

19,918 
50,175 
21,2641 
3 1.329S 

8,016) 
886) 

2,153 
452,49 4 
101,3* 2 
34,776 

7,458: 
20,747 

5.880 
59,301 
33,8 M| 

433.60. 
6,501 s

102.1 
1<V?.5S0,
71,055, 
51,236' 
93,377; 

308,17* 
451,000 

18,00b 
10.469 
71,275. 

220,106- 
513,928 

24,537 
17,318 
0,399 

53,8571 
9.937

127,20i | 
420,4 42 
173,-23; 

32,392' 
21.51) 
49.71 i 

246.658: 
*2*1,005 
87,4121

1895. j Increase. Decrease.

3*3.582,
28.376 
12,144

137,43-
53,674

13-.533
435.000
201.925
101,057
93,451

822,820
22.305
38,51“
13,729

391,997
34.351

158.300
21.005 
41.0“ 4

6,492 
2 .531 

24,720
50.376 
14.015 
41,388

9.130 
711 

2,387 
409,70 

70 ,7 -! 
46,312 

9.01 
11,226 4,(13'
70.6 U
32.228

438,275:
9,125.

189,948:
87.456
51.013

238,103 
4 - O'*n,o<x

7,221
72.655

213.-48
541,306

21,97*.
18,44'
12,379 
65.512 

9.800 
50,600 

i 20,500 
42 2,01 
169,763 
30,935 
21,97t* 
49,211 

28*1,45- 
32,449 
93,057

2,05f

*334551

"9*079.

7,211,115 7,525,918

2 A 10(

. . . . . . . .

'*6.3*4!*

43,782
21.5IB

0,521
89)

*1*37*61

2,13*
20,13110,432

ft
90

2,968
16.021
21*52*1

108,000
20,579

6,489
*89*05*5

4.415
6,099

147
52,331
15,0)4

*T .44t
7480

950
217

2,810
701

* *7*057 
2,48 4 

45 
234

11,536
1462

20,072
*T,O0O

8,247
1.610
6,258

**2*5*0'

*7
100
70(1I

11,250

' T - f l

2.037
9,132

*3*7*.000

27,930
**i*.i*2*7

2,3 -0
11,855

«.08bt

*500

1 498
*4*0*73

451

227.895

37,303
5,844
6,245

For toe fo u rth  w eek  o f  S ep tem ber o u r  final abatem ent cov ers  
88 roads, a a i shown 2 41 psr c-tot g iia  iu the aggre 
gate.

4fft week o f  September.

Prev’ly reported !73 r'ds: 
Ala. N.* A Tex. Pao.— 

New Ore, A No. E ast..
Ala. & V icksburg____
Vicks. Sh. A P ,io ..........

Atlantic A PaeiUe............
Des Moines A Kan. City. 
Evansville A Richmond. 
Indiana Decatur a  West.
tntaroceanie iMex.).........
Keokuk A Western..........
Memphis it Charleston..
Mexican R a ilw a y ...........
Mobile A Birmingham..
Rio Grande Western.......
Texas C en tra l.................
Toledo Peoria A West’n..

Total *83 roads —
Net In-raase *2*4-4 r - .

1896
$

9,552,921
47,000
2 3 ,8 0 0
23,300
72.643

3 4 6 3
2.971

10,228
42,475
11,66
4 5 ,1 3 1
74.90;*
15,330
65,200

9 .1 3 3
21,382

10,022,280

1895 Increase. Decrease.

556,160
4,800
3,501'
4,557

*” 56*'
772

5,210
23,793

2,834

9,783,653 602,195
238,627

ft
333.81S

1,100
"*626
*3*6*85
"*3 6 7

20,200
3,069
1,328

3 63,568

Net Earning* BoutUly to Latest Dates.— The cable fo llow 
ing shows toe net earnings o f  sirs am raitroa Is reported this 
week, A full detailed statement, including all roads from  
which monthly returns can be obtained is given oncea month 
in these columns, and the latest statement of this kind w ill 
be found in the CHRONICLE of September 28, 1898, The next 
will appear in the issue of October 21, 1898,

-----Grots Earnings.----- . — .Vet Earnings.-----,
Roads.

Bangor A Aroostook. Aug.
Jan. 1 to Aug. i l l ___

O u t . o f  Georgia, a .Vug.
J.»n. I  to Aug. 3 1 ___
July 1 to Aug. 31___

Chicago A Nor. Pao. Aug.
Jan. 1 to Aug 3 1___

Chic. Pen. A  St L . .. Ang.
July 1 to tug. 3 1 ... .  

EdUon EL a c o . ,  N. Y.Sept
Jan, l  to S ep t 30___

Stand Rap XU- L.Oo Sept 
Jan. I  toa .'p t. 3 0 . . . .  

Loalty. Head. A  8 t  L. Ang.
Jan. 1 to tug. 3 t ___

SJorapiil* *  ftm -'n  . Aug. 
Jan. 1 to  Ang. 3 1 .. . ,  
JlUV 1 to Aug. 3 1 ... .  

Mexican Northern... Ang.
Jan. 1 u> Aug. 31___

Saab Cb. A st. L b .Soph 
Jan. I to “ opt. 30 . . .

ISi G 
ft

52320
443,421
332,741

3,150,340
743,333 

70,459 
543,197 

76,570 
1 45,311 
103,994 

1,531,3u7

1895.
$
66,003 

483,1 49

1898.
$

18,493
160.953

1395.ft
19,572

149,596

48,803 
30-.9J5 
95,705 

782,473 
186,539 
53,311 

531,839 
13-5.022 

3.69 1,605
July 1 to Sept. 30 . . .  1,254,710 

Oregon Imp, O o .a ... Aug. 304,883
Jail. I to Aug. 3 1 .. . .  2482.320 
Deo. 1 to Aug. 3 1 ,. . .  2,422,6 47 

Philadelphia A Erlcb Aug. 426,417
Jan. 1 to An?. 31----- 2,709,069

Pitt*. 0. C. A St. L ...irp». 1451,698 
Jan. 1 to Sept 3 0 . . . .  10*939,146 

6*n Pr. A S ..P * o ... .8 » p t  69.927
Jan. 1 to Sept. 3 0 ,.. .  661,902
July l to Sept. 3 0 ... .  219,576

Seaboard Air-Line ..Ang. 293,601
July 1 to Aug. 3 1 .. . .  539,328

Staten L Rap. Tr. b. .July 141,559 
Jan. 1 to July 3 1 . . . .  683,012

Tol. Poorla A Went. b Sept. 81.2 i 1
Jan. t to Sept. 30 . . .  710,10}
July l to S.*pt. 3 J . . „  231,130

Union Pacino—
Union Pan. Rr. .b  Aug. 1.316.698 

Jan. I to Aug. 31 . . .
O n g . 8.L. AU.N.b. V ig.

8,720,012
477.919

Jan. I to Ailg. 3 1 .. 3,52,5,618 
StJoe-AOd. 1*1.b . Aug. 01,181 

Jan. 1 to Aug. 31 .. 410,959
Kao. C. A OtB. b . ... An*. 9,608 

Jan. I to Aug. 31 .. 63,134
Oft®*- Branch, b Aug. 41.262 

Jan. 1 to Aug. 31 . 270,150

tw b S ;a * w :| b A°s 3 l-323
Jan. 1 to Aug. 31 .. 202.408

Grand Total b .. .A u g . 2,038,487 
Jan. 1 t<* Aug. 31 .44 ,085,563 

W. Virginia A Pltt*b..Jnly 31,371 
Jbn. 1 to July 31 . . .  223,203

Western Om  Co.—
Milwaukee Gas-L-Co.b Sopt . . . — ,

Jan. 1 to S**pt. 30..........................
~a Net earniMg-i liore given are after do-luottng taxe». 

b Not earning- hero given are before deducting taxes.
in t e r e s t  C h a rg es  a n d  S u r p lu s .— ^The fo l lo w in g  roads, in. 

ad d ition  to  their gross  an d  n et earn in g s g iv e n  in  the fo r e g o in g , 
also report charges for interest, &c., with the surplus or deficit
a b ove  o r  b e lo w  those ch a rg es .

s s i . i o s
2,991,775

793,316
117.381
833,886
227491

121,593
465,254
2 4 1447

65,110
504,347

50,175
37d,950

48,705
347,561

' 81.981 
156.935

26,535
46,281

9,393
21,406

. 118,300 
’ 1,434,222

71.593
747,776

63,088
807,366. . . . . . . . 10,705

81,875
9,087

71,235
42,009

271,039
18,973 
7t*.2«j l

12,556
51,853

107,305
712,915
193,432

14,220
102,322

2d,3J3
18,656
25,442
26,484

81,315
402,920

27,051
233,355

37,229
246,297

429.556 
3,451,057 
1,214.92 4

I 33,9(11 
1,819,076 

492,869
187,831 

1,405,429 
5*21,309

294,531
2439,429
■2416.325

00.757
197,991
191,433

60,656 
240,383 
203,27 6

452415
2,635,715

154,383
696,510

174,090
725,39

1,432,987
11,127.219

403,332
2,970,334

561,488
2,934,190

79,678 
613 111 
249.189

27,994
164,966

92.545
32,299 

196.201 
103,65 3

244,582
464,018

35,773
13 4.260

41,632
78,301

151,097
057493

81,013
267,119

65,598
213,314

81,593
717.213
257,237

•25,761 
131.377

59,222
25,553

143,088
03,843

1,209,537
8,316,107

509,12 7 
3,070,540

470,54 3 
3,105,807

162,594
3,231,964

123.077
1,541.065

212,102
1,333,675

61,043
376,303

21,131
81,706

11,318
19,830

6.151
4 2,822

211
ilef.3,093

def.1,862
dof.2tf.848

23,230
180,651

22,573
115,773

8,027
36,894

24,193 2,270 def. 1,168
170,39 4 clst'28.173 dftf.38,030

1,803,805 
13,631,697

030,098
4,897,879

713,921
4,594,043

35,328
207,031

17,094
110,521

20.934
114,702

............ 34,690
239.873

32,663
272,605

—Inter’ !, rentals, A c.-, —Bat. o f  Hel S am s

Bangor A Aroogfook Vug.
Jan. 1 to Ang. 31 .. .  

Nsujhv. Oha-t, A  St. L.Sept.
July I <•* 6*}d. 3 ) —

Pitta. O. c  a  at. L..8opt.
Jan. 1 to So, t 3 0 ... .  

San Fran, A. No. Poe.Sept, 
Jan. 1 to8apt. 3 > . . .  
July 1 to Sept. 3 9 .,- . 

Toledo Poo. A West. Sept, 
July 1 to 9ai*t. 39—

1996. 18;": 1896. 1895.
$21.847

174,435

*
19,375

145,936
ft

def.3,35* 
def. 13,482

? 19 7 
2,660

121,981
374.913

145,225
375,675

58,380 
117.720

62,606
110,634

244,225
2406,279

239,208
2,357,203

lG t,157
401,605

322.282
626,991

19,105
161,255
57,113

13.213
165,204
57,038

8,889
35,232

13,030
30,997
46,015

2L.972
05,918

20,3“ 1
01,153

3,792 
def, 7,09 6

5.169
5,690
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STREET BAiLWAtS AND TRACTION COttfANlES
The following table shows the gross earnings for the latest 

period of all street railways from which we are able to obtain 
weekly or monthly returns. Tne arrangement of the table is 
the same as that for the steam roads—that is, the first two 
oolumns '( figures give the gross earnings for the late-t 
week or month, and the last two columns the earnings f >r 
the caleadar year from January 1 to and including such latest 
week or month.

STREET RA.ILW4.YS AND TRACTION COMPANIES.

G ross 
I Earnings.

Latest dross Earnings Jan. 1 to Latest Dm

Week or Ho 1896. 1895. 1896. 18 J5.

Soptemb'r. 331,527 
* * 64.690

446,217

Akrou Bedfd A Olev. A ugust....
Akrou st.Ry.& 111. Co Ju n e.........
Allent’n & Leh.Tr’t’ n May...........
Amsterdam St. R y.. July..........
Atlanta Railway........ August—
Aurora St. Ry. (Ills.). August—  
Baltimore Traction.. Septemb’r. 
Batli 8t. Ry (N. Y .).. A ugust....
Bay Cities Consol___ August—
Binghamton 8t. Ry... August----
Bridgeport Traction 4thwkSep. 
Brockton Con St. Ky. August—
Brooklyn Elevated.. July..........
Br’klyn Rap.Tr. Co.—

Brooklyn Heights..
Br’klyn Qu’na &8ub Septemb'r. 

Total for system . Septemb’r.
Bufialo Ry.................. J u n e ..........
Chester Traction.. .. (August—  
Chic. & So. Side K.T . Septemb’r. 
Cln. Newport <fe Cov.. JJuly 
City Elec. (Rome.Ga.) August—  
Cleveland City R y... .  | August—  
Cleveland Electric... jSeptemb’ r. 
Columbus 8t. R#. (O.) lstw k  Oct. 
Coney Island A B’lynJ August—
Consol. Traction N.J I May...........
Dayton Traci ion........; August-----
Denver Con. Tramw. August----
Detroit R y.................  August—
Duluth Sr. Ry....... Septemb’r.
Enterp. RR. (Chas’ n.. July
Erie Elec. Motor Co.. August___
Fort Wayne < 'onsol. J uly 
Herkimer Mohawk Ii-

ion A F’kfort El.Ry August___
Hing’m (Mass.) S. Ry. July..........
floosiek Ry................ Septemb’r.
Houston City St. Ky.. July..........
Interstate Consol, ot

North A ttleboro... August___
Kingston City Ry.......Septemb’r.
i.ehigh Traction........ August____
Lock Haven Traction April........
London St Ry. (Can.). August___
Louisville Railway... August___
Lowell Law. A H av.. August___
Lynn A Boston........ . lst wk Oct.
Metrop.(KansasCity) lstw k Oct.
Montgomery St. Ry August___
Montreal 8treet R y... August___
Nassau Elec. (B’klyn) Septemb’r.
Newburgh Electric... August___
New England St.—

Winchester A ve___Septemb’r.
Plym’ th A Kingston Septemb’r.

Total.................... . Septemb’r.
NewHavenACentrev. August___
New Haven St. R y . .. May...........
New London 8t. R y.. August—
New Orleans Traction August___
N. Y. A Harlem......... J u n e ........
N. Y. A Queens C’y ... Septemb’ r.
Ogdensburg St. Ry. July..........
Paterson Ry............... August___
Po'keepsle A Wapp.F. August___
Rapid Ry. (Detroit).. Septemb’r.
Roanoke Street......... August____
Rochester R y ..............July............
Schuylkill Traction... August___
Schuylkill Val. T rac.. Septemb’r. 
Soranton A Pittston.. Soj.temb’r.
Scranton Traction .. .  August___
Second Ave. (Pittsb.) Septemb’r.
Sioux City Traction August___
SyracuseE’st-SideKy Septemb’r. 
Syracuse Rap. Tr. Ry. Septemb’r.
Terre Haute El’c. Ry May...........
Third Ave. (N. Y.) Ju ne.........
Toronto R y .................August____
Twin City Rap. Tran August___
Union (N. Bedford)... A ugust....
United Tract. (Prov.) August___
Unit. Trao. (Reading) August___
Utica Belt Line..........J u n e ..........
Waketield A *tone___August____
Waterbury Traction.. August___
Wheeling Railway... August___
Wilkesb. AWy.Valley August___IgnpoMfor Pflnuol......  Ju ly..........

11,897! 
18,057! 
21,234 
5.178 
8,60 
6,107 

107.971 
2.599 
9,66* 

16,854 
6.078. 

33,627 
127,910

15,221
19,119
4,355
7.30'
6,623

108,
2,455
9,587

13,953
6,906

31,202
159,745
390,463

63,309
453,772

| 24,019 
• 50,945

6),232 
1,971 

113,334 
134 922 
10,985 
42,059 

1254,753 
5.911 

1 63.265 
1 36.815 

18,97c 
I 4,331 
| 17,8 23 
1 19,282

3.553
9,8006D

19,910
13,658 
4 9 i3 

12,731 
1,467 

10,1 >6 
103,061 
48,642 
24.084 
47,668 

5,769 
120,724 
147,317 
11,934
21,813
3.145

24,958
4,872

20,011
9.8)0

107,839

28,095
52,40
59,026
1,952

100,062
134,23

12,201
47,319

215,355
68*679

36,593
2,768

31.247
9,022
8,420
3,892

70,704
9,945
6,037
6,058

31,654
44,787

6,195
3,322

35.7lr
13,777

19,66
4,857

18,948
13,012
3,291

61,636
102,048
80,744
23.51'

952,360
14,187
62.615
93,257

245,991
20«,34 ■* 1,040 526

3,340,487 
539,061 

3,879,54- 
680 509 
141,912 
519.663 
373,401 

13,762 
762,634 

1,238,863 
493,215 
244,371

8 4,740 
72,2 li 
25,486

866.96L 
14,013 
60,701 
84,70 > 

226,536 
177,095 

1,282.454
2,874.986 

455.1 >1 
3,330,087 

637.761 
135,126 
538,592 
342,63o
688,198

1,103.961
484,699
271,801

477,972 
287,06 
165 813

21,329
13,533
4,514

5,173 
105,647 
52,575 
25,326 1, 
55,241 1, 

4,585
109.316 
38,511 
14,752
23,873
2,963

26,836
4,784

15,942
9,429

113.316

10^,567
95,514
28,772
’ *6*633

83,558
8 **,775 

5,292 
59,995

30,189
10,406
*4,6*23
71,656

9,308
5,3*0

28,959
43,660

6,436
3,633

35,098
12,848

85.581! 92,533 
177,336 178,511 
23,524 20,631 

168,930 166,316 
22,462 22,854
8,049

21,716
15,149
47,431
48,598

7,547
23,431
15,918
45,614
42.573

285,250
137,380
371,944
39,057

841.847

198,047
2d,7i0

224,797
38,228
74,846
38,803

905,671
475,517

16,8*1*5
218.850

57,790
27,5*9*"

498,300
64.336
49,416

226,750
385,063

52,459
28.977
*60*950 

1,292,915 
643,508 

1,315 338 
>41,509 

1,165,428 
133.075 
81,751 
40,329 

160,906 
112,455 
331,737 
284,053

474.928
167.856
99,254
66,790

35,432
285*411 

1,114,772 
1,336,845 

32,496 
73 o,005

184,963 
24.261 

209,224 
3c,333 
63,220 
36.394 

874,761 
554,930

192,407

23.979
478.923

59,036
36,570

188,6*2*5
244,100

50,522

47,960 
1,273,004 

637,789 
1,280,438 

121,180 
1,066,329 

122,401 
75,127 
37,468 

156,593 
98,834 

281,376 
239,214

Street Railway Net Earnings.—The following table gives  
the returns of Street railway gross and net earnings received 
this wees In reporting these net earnings for the street rail
ways, we adopt the same plan as that for the steam roads_
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
C hronicle of September 2(1, 189(1. The next will appatr in 
the issue of October 24, 1898.

<----Or ohm Earnings.
Hoads.

Ohio. A 8o. 8ide R.T.Sept.
Jan. 1 to Sept. 30 .... 

Duluth Street Ry....8ept. 
Jam 1 to Sept 30 ...

1896.$
50,945

519,663
18,970

165,813

1895.#
52,407

538,592
19,669

167,886

Net Earnings
1896.
$

17,290
173,014

9,901
88,069

1895.
10,734

129.238
10,858
86,769

-dross Earnings.-

Roads.
P’k’p9.CityAW. Falls, Aug.

Jan. 1 to Aug. 31 .... 
Scranton A Pitrstoa.Sept. 

July 1 to Sept. 30 ...,

1896.
$
9,022 

57,790 
6,0 >8 

19,352

1895.

10.406

-Net Earning*. -----
1896.

$
3,512

24,315
2,504
9,028

18S5.*
5,594

Interest Charges and S u rplu s.— The fo llow ing St r b e t  
railways, in addition to their gross and net earn ing i g iven  in  
the foregoing, also report charges for interest, & c., w ith the 
surplus or deficit above or below those charges.

—Inter’ t, rentals, d i e , '—Hal. o f  Net E arn s.-.
1896, 1895. 1896. 1895.

Roads. $ $ $ $
Soranton* Pittston.Sept. 1,482 ............  1,022 ............

July 1 to Sept. 3 0 .... 4,416 ............  4.582 ............

ANNUAL REPORTS.

A nnual Reports.—The follow ing is an index to all annua 1 
reports o f stearn railroads, street railways and m iscellaneous 
com panies which have been published since the last editions 
of the Investors ’ and  Street  R a il w a y  S upplem ents,

This index does n ot  include reports in to-day’s C h ro n ic le .
R ailroads and Miscel. Co’s. 
Volume 63 — Page.

Alabama & Vicksburg..............555, 030
Albany & Susquehanna............ 355
AnnMcan Grocery Co...................... 550
American Spirits Manufacturing.. 1 vi
Atch. Topeka & 8. F e .........6 m s. 207
Baltimore A Lebigh............   227
Baltimore & Ohio .............Qmos. 598
Baltimore & Ohio Southwestern... 500
Boston & Albany..................... 227, 3 >9Boston & Maine........................354, 552
Buffalo Rochester & Pittsburg...... 22rt
Calumet & Hecla Mining...........  188
Central of Georgia Railway..........  400
Central N. Y. & Western..............  3: 9
Central Vermont......................—  220
Chesapeake & Ohio ......... 291, 309, 814
Chicago & Eastern Illinois............455
Chicago Great Western.................  39*Chicago Milw. & St. P. ..429,454, 401 
Chicago & North Western..289, 309, 311
Chicago & Eastern Illinois.............220
Cincinnati N. O. & Texas Pac.......>49
Clev. Cin. Chicago & St. L.635, 552, 501
Colorado Fuel & Iron Co...............  400
Columbus Sandusky & Hock.........000
Denver & Kio Grande.......35-3,397, 4 03
Diamond Match Co........................ 401
hlgin Joliet & Eastern................... 552
Erie Railroad.................... 477, 498, 512
Evansville X Terre Haute............ 599
Fall Brook.......................................355
Fitchburg....................................... 45*1
Georgia Southern & Florida..........  554
Great Northern ...............480,498, 505
Houston E. & W. Texas................ 267
Indiana & Lake Michigan.............  142
International & Gt. Northern...... 047
Iowa Central.................................598
Kananha & Michigan....................  503
K. C. Ft. Scott & Memphis............ 504
K. C. Memphis & Birmingham.......504
Lake Erie & Western....................  554
Lehigh A Hudson River................  502
Lehigh Valley................................  553Long Island RR ...........................  501
Louisville & Nashville....628, 645, 653 
Louisville New Albany <fc Chicago. 500
Maine Central.......  —  599
Manhattan Elevated (N. Y .)......... 310
Memphis A Charleston..................  554
Michigan Peninsular Car Co.........051
Minneapolis & St. Louis ... ... r40
Minneapolis St. P. & S. Ste Marie.. 501
Missouri Kansas & Texas.......  049
Mobile & Ohio................................ 225Nashv. Chatt. & St. L ....... 4«4. 499, 509
New burg Dutchess & Connecticut. 556
New Jersey & New York................ 603
New London Northern.................  400
New Orleans & North Eastern.555, 650
New York Biscuit Co....... ............  40-
New York <& Canada.......................355
N. Y. Cent. & Hudson Riv 580. 590, 003 
N. Y. New Haven A Hartford.499, 5*7 
N. Y. Ontario & Western. 4S4, 498, 510 
New York & Rockaway Beach...... Oil

R ailroad  and Miscel. Co’s (Oon. > 
Volume 6 <— Page.

N. Y. Susquehanna & Western.... 398
Norfolk & S >uthern .......................600
North Pacific Coast.................   400
Ogdensburg & Lake Champlain... 503
Ohio Falls Car Mfg.........................  188
Ohio Southern.. ........................  598
Old Colony..........................  .... 650
Oregon Ry. & Navigation.............  455
Peoria & Eastern ......................... 556
Petersburg RR...............................  555
Phila. Reading & New England__  503
Portland & Rum ford Falls...........  502
Railway Equipment of Minnesota 227
Rensselaer & Sar atoga...................  355
Ricnmond Fredksb. & Potomac... 502
Richmond & Petersburg................  555
Rio Grande Southern.....................  897
Rio Grande W estern....................  597
St. Louis & San Fr ancisco.............  455
St. Louis South western.................  048
St. Paul & Daluth............. ........... 647
St. Paul Minn. & Manitoba............ 498
San Antonio & Aransas Pass ...... 151
San Francisco & North Pacific......  187
Seaboard & Roanoke...................... 501
Somerset Railway..........................  550
Southern Railway............................ 354
Staten Island Rapid Transit .......  355
Street Ry. & llluaainat’g Propert’s. 556 
Syracuse B'ngbampton & N. Y. ... 267
Texas & Pacific.............................  649
Toledo A Ohio Central...................  457
Toledo Peoria & Western.............  501
Trow Directory Printing & Bookb. 355
Ulster & Delaware............................ 556
Vicksburg Shreveport & Pac.. .655, 650
Wabash RR...........    427,455, 409
Wagner Palace Car Co................... 503West Va. Central t Pittsburg......  450
West Virginia & Pittsburg............00 >
Western N. Y. & Penn....628, *40, 660
Wheeling & Lake Erie..............500, 653"Wisconsin Central ......................  597
Zanesville & Ohio River............. 556

Street Railw ays .
Brooklyn City & Newtown.............  567
Brooklyn Elevated.........................  356
Brooklyn Queens Co. & Suburban . 558 
Buffalo & Niagara Falls Electric... 558 
Denver Consolidated Tramway ... a56
Dry Dock E. B. & Battery............. 401
Kings Co. Elevated ( Brooklyni —  502 
Metropolitan Traction (N. Y. City) 557 
Middletown-Goshen Traction (Mid

dletown, N. Y.).... ................ 558
Nassau Electric (Brooklyn. N. Y.). 657 
Northwestern Elevated (Chicago)

Construction C >............................  503
Rochester Railway....................  .. 503
Steinway Rv. ( Long Island City).. 557
Third Avenue (N. Y. City)............401
Troy City Railway .......................  558
Union Traction (Phila.)........... 457, 557
Utica Belt Line Street .................  503
Yonkers RR....................................  558

I l l in o is  C en tra l l la ilro a d .
( Report for the year ending June SO, 1896. J

The annual report of tbe directors for the year ending June 
30, 1898, is given at 1 ngth on subsequent pages, with full bal
ance sheet and exhibits.

Ootnpirative statistics o f the operations and the incom e ac
count nave been com piled for the Chronicle  oelow , the state
ments including the Iow a lines, aud also the St. L . A . &
T. H. line since Oct. 1, 1895.

OPERATIONS.
1895-

Miles op. June 30.
E q u ip m en t—

Looom otlves........
Passenger oars....,
Freight oars.............  20,933
Work oars............ . .  165

Operations—
No o f pass, carried. 12,812,206 11,391,733 22,897,476 17,661,828 
No. o f pass. car. lm .222 ,034.712 195,924,818 317,711,176 257,714,648 
Rato per pass. p. m. 1*9/9 cts. l*99r* ots. 1 *925 ots. 1*999 cts.
FreiRht(tous)moved 9,659,213 7,9ul,392 7.366,637 8,180,853

Do do 1 mile 201S129U60 1586080534 14B055t 031 1512542558 
Rate per ton p. mile. 0*745 ots. 0*308 cts. 0*839 ots. 0*845 ots.

1895-96. 1894-95. 1893-94. 1892-93
3,127 2,888 2,838 2,888

626 597 610 609
575 540 588 640

20,933 16,647 15,993 16,996
165 180 204 195

FISCAL RESULTS.

Earnings—
Passenger.................
Freight......................
Mail, exp. & misoel.

1895*96.$
4,394,771

15,028,104
2,579,967

1894-95.
$

3.908,348
12,821,211
2,327,435

1893-94.$
6,116 603 

12,253,612 
2.287,249

1892-93.
$

5,151,398
12.781.201

2,162,591
io t a l ...................  22,002,842 19,056,994 20,657,464 20,095,190
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1895-96.

OseryUng expenses— .« Mailt, ol war A c... 3,176,872
Maiot. ofeqmptuent 2,Si*).16* 
Trsitsp. and rnlseel. e.177,876 
Taxes.........................  1,051,343

1381-85.
8

2,f 38.678 
2,175,7*0 
7,580,145 

9T3,9i9

1893-94.
$

2.462,199
2,443,656
3,383,31)2
1,074,759

1892-93.3
2,699,950
2,112,977
8,416,11!
1,024,896

T ota l................... 14,962,276 13.288,531 14,339,415 14,283,934
Net earnings.......... 7,040 566 5,783,463 6,288,018 5,811,256
P.c. o f  exp. to earns. 68-00 69-63 69-56 7 1 0 8

INCOME ACCOtryiT.

li'ctipts—
Net earnings............
Net from int-, A c... 
Miscellaneous..........

1895-96.
s

7,040.586 
1,S3 1.678

85.786

1894-95.
8

5,78*,463
1,513,409

123,033

1893-94.
$

0.288,018
1,805.323

41.120

i s o ’ -a s .
5,811.256
1,259,586

66,906

Total............ . 8,959,030 7,430,905 8,194,493 7,137,748
DMursrmen is— 

Int on 111. U  bonds 
Int, on 0.8. L. A N.O.

bond* .......  ...........
Rental D. A S C BK. 
Net rent. tit. Louis 

Alton A T , 11

2.932.S08
1,218,010

950,463
290,811 

2,582.50* 
400,0 0 

81,181

2.757,843
1,217,810

471,379

2,035,265
1,217,840

867.143

2.077,425
1,217,840

733,914

Dlvi l on M .C  -itOfk 
Div. leased nnosfl’k
Miscellaneous........

2,509.0 X* 
400,00 * 

80,925
2.500,00J 

400,000 
80,965

2,300 000 
4 >0,i)O0 

80,910

Total................... 8,435.303 7.427.989 7.731,218 7,004,089
Balance.................... sar. 523,22? sur. 2,918 sur.463,275 sur. 128.05 9
-V . 63, p. 601.

Rio Grande Western Railway.
(Report fo r  the year ending Jane SO, 1890.)

The annua! report of President Wm. J. Palmer will ba 
found at length on subsequent pages.

General Manager D »ige, iu toe report, says :
General Remarks —Tn~r>- has been expended during the 

year I or betterments, #129,865. The principal items were
121,000 for new buildings. #11,000 for additional side tracts 
and spars, #91,500 changing from thirty to fifty six and fifty- 
seven pound st-ei rails on the dan Pete Branch, from near 
Thistle to Mount Pleasant Station, about 4'jtrf miles, in addi
tion we have expended $31,825 for preliminary surreys, mak
ing a total expenditure for the year of $151.61(0.

Of the gross increased expenses, $43,$02 was for mainten
ance of roadway, bridges and buildings. Owing to the liberal 
expenditure m the maintenance of rolling stock last year, we 
wi-re enabled to maintain » m «  this year in standard condi
tion, with an increase of over 10,000 train miles, at a decreased 
expense of over $17,000,

la conducting transportation, expenaes increas'd about 
3 per cent over last year. With an increase of nearly 
(S,000,000 passengers (28-05 per cent) carried one mi a and 
$,000,000 tons of freight (7-Ul percent) hauled one mile, toe 
increased expenses to the increased earnings are about O p r  
cent. The itcrease in ihe average number of tons in freight 
train over last year was twenty (11-49 per cent).

Rolling stock, track, bridges arid buildings have been fully 
maintained and are in tfficient condition.

The Sevier Railway Co. fr >m Jan, 1 to Juno 30, 1890, has 
expended in c mstrueti in $137,853, and completed and turned 
over the line to this c JOnpany for operation from Siiina to 
Richfield, distance 17 3 miles, July 1, 1896.

The comparative tables for four years ending with June 30. 
in the usual complete form, were published in the Chronicle 
of Oct. 3, page 597. The following statistics are now added :

*OxD AND KQtPM&Xt.
MUff June 3 0 - 1895-8A 1894-85. 1893-94. 1892-93.

OvnMlacl. trumw-ys) 516
H

513
18 5 l i

511
18

T o ta l................... 529 531 531 529
Locomotives.............. 74 74 74 74
P *a.,m «nA exo. car*
Freight ear*..............
Otiler

S3 56 50 56
607 089 701 706

IS 16 1* 15
opmuLtwm x*t> r a c u w w m m *

Operation*- lS»5-06- 1894-94. 1*93-9*.
Bsm atwr mile o f rd. #4.713 #4,314 #4.048
Pass, carried. N o... 2>1,8H  219,815 813,450
PaMenger mileage.. 27,512.5*9 21,747,21* 30,275,934
Bate » . pass.?, rude. 2-)<2 e»*. 3-0*-eU, 3 7 2  eta
Pr»Uht(UID*linil sre.l24>8e9.’)85 116.033,9*3 103.968.831 
A v.ratep .tonp  nslie t-4 tots . 1383 ets. 1 4 0 o U .
A r’ ta toss in tr*lD.. 194 174 180
FVteanm. p train m. #2-69 #2 40 82-25
Coat of mamt. p. m.

of roan- Roadway #151 #410 #348
Bridge* A bulwl’ g* 169 124 110
Roltiaestock . . . . .  378 *08 383

Total tons carried . 736,821 678,539 035,561
Of w h tek -

BUuminoua ooal... 217,912 269,151 223.927
Ores.........................  153.482 8-1.065 106,435
I harenal and mite. 33,38* 30,883 37,833
Lumber and wood. 30,816 19,373 13,115

- V .  80, p, 87*.
Mobile* Ohio Railroad.

1892-93 
» i,858 

293.18) 
33,098,354 

I *99 ct*. 100^94.099 
1-69 ot«. 

156 $2-6*
#545

153 380 
667,451

(Report fo r  the year ending Jam SO, 1899.)
The remark* of President J. C. Clarke in the annual report 

will be found at I-ngth on a so .-sequent page. A statement 
o f the rwnl • for four years has been com piled for theCffRON- 
JCi.rs as follows s

8S 3Total rolls* operated 
Operaiiomi - 

Vmmnitmm carried. 705,605
P»**e).a»rmio-ax* 23.505.301 
Too* m oved. ........... t.s2..*,S84

orr.R*Trov*. rarki.tijs Asm cnasoss,
189S-96. 1894-95. 1893-04. 1892-93.

6*8 68* 888
506,194

20,416.878
.................................... .... 1,608,832 ...... .......  .................

Ton- moved on . rn 340,215,9.16 2*6,271.309 296,347,170 #00,273,075
At . rate p .t « ,  p in. 0-766 e o - r t c ,  0 7 3  e. o -* l o.

624,828 703,896
20,148,588 20,389.92* 

1,548,398 1,089,794

1885-96. 1894-95. 1893-94. 1892-93.
Earnings— * 8 *  $

Passengers................ 542,242 411.959 442,853 475,462
Freight ................ 2 ,023.2 .6  2,417,73 1 2,387,801 7,433,319
Mall, express, e tc ... 192.344 17 ,947 176,846 179,155
ills eel laneous..........  261,2 9 232.350 247.1*1 270,ri34

Gross earnings___
Expenses—

Maiot o f  way, e tc.. 
Matnt. o f eqalptn't. 
Oooduet, iranspor'n
General ...................
Taxes ........................

T ota l.......................
Net earnings............
P. ot op. ex. to earns.

Dhburstm en Is— 
Int on 1st mort. . . .  
IbL ou Isim orL .ex . 
lo t . on i-'isu. in irt . . .  
Iut. on Car trust, t o .  
Rental o f St. L. A C.

3,619.071 3,269,989
428,896 438,870)
406.3i» 338,875 1

1,231.un 1,121,24# f156.558 153.885 )
99.323 101,559

2,32 -.202 2,154,487
1,243.869 1,115,502

{64 21> (65-89)
420,000 420,000oo.iiijo 60,000
361,037 33'),78718.-)40 55,890
196,750 177,987

3,253.692 3,358,470

1,930,160 2,144.519

114,494 114.670
2,044,654 2.259,189
1,209,037 1.' 99,281
(62-30) (67-271
420.000 420,000

60,000 60,000
317,58 7 318,080

63,573 63,209
178.163 183,093

Total aisbarsem'ta 1,059.633 
Surolus*.....................  *23 4,2s 6

1,034.354 1,0)7,323 1.014.382
*81,148 *171,714 *54,899

'T h e re  was also expended for equipment and eonstrnefion (addi
tion*! ««> opera)iu# expenses! #2>0.9-»3 in 1892-03, Blol.S ,7 lu ,893-91, 4186,558 in 1304-95,and#141.645 iu 1895 96.

QKSEItiL BALANCE SHEET JUNK 30.
1896,3 arts— #

Cost o f road and equipment____ 22,746.699
Blacks and bonds ......... ........... . 2,960,025
Land*, eto..........  . . . ....................  341,796
) 'hitit iliw l on 4ep. for con no ns)..  364.249Bond.* on depdhtt m Xe sr Turk .. 2,715
Dae from ageist-. rnilroad*. (fee.. 276,248MaterUi», fuel, eta..................... 123.984

1995. 1994.$ .1! 
22,542,818 22.5.80,141

2.080,025 4,230,420
347.322 314,601
213,740 208,262

•2,77.) 3,410
258,8 6 223,346
1 -8.177 121,562

Total............................................
ZtatMtiei—

8IOCX IlMUell ..................................
Stock la trea-ary . . .  ..................
Honda lave Sori-LkMEXT)..............
Car trusts .......................................
-id s  anil loans payable ............ .
Pay-rolls, account*, ole  , esc. ..
Interest ilaeand u n p a id ____ . . . .
Interest acaruetl, not due........ .
1'roflt ami lo*» .................... . . .
Income account 1395-96..............

20.315.747 26 193.739 27,729,733
5,320.000 
2.35 •»,4mi 

17,691.800 
223,403
323,071

49,485
136, -no 1(2 .,021

90,392

5,320,800 5,320,600
- .  *59,400 ‘-•.359.100

17.752,3i0 17.811,4-0 
369 113 555,672

.. .. 631,689
880,01*1 337.828

.,1.700 50.935
156,813 140,533
203.712 621,076

Total......................................  26.811,747 30,493,7j9 27,723,733-V . 63, p. 223.
Minneapolis & St. boats BR.

(Report fo r  the year ending Jam SO, 189$.)
On a submqu-nt page will be found the full #exc of Presi

dent Bull's remarks in the annual report concerning the 
operation of the property for the lac.> fined year and ite pros
pects for the year ending June 39, 1397, and also the balance 
sheet, income account and other valuable tables.

The usual comparative figures of earnings and balance 
sheet, a tabular statement showing the physical characteris
tic* of the property, and a comparative statement of the 
leading articles of freight carried in each of the last four 
vear* will be found in the Chronicle: of Got. 10, pages 648 
and 647,—Y. 63, p. 617, 052.

Missouri Kansas be. Texas Railway.
(Report fo r  the year ending June 80, 1896.)

President Henry 0. Rouse, in the report, says:
No Floating Debt,—The company is free from floating debt.
Bonds and Mileage.—The Ixmdeci debt has been increased 

by <663,000, issued against 38-4 miles of new line constructed. 
The mileage has been increased by 88-4 miles, main up of 
33-4 constructed as above and 50 miles of the Galveston 
Houston & Henderson RR.

Increase o f Net Earnings awl Charges.—The gross earnings 
show a considerable decrease for the year, but this has been 
oompeijAited by a corresponding reduction in the expenses of 
operation, so that the net revenue is materially larger than 
the previous year. The increased net earnings were almost 
wholly absorbed by the increase of fixed charges for interest 
upon the second mortgage bonds, payment of this interest 
having necome Obligatory during the period under review. 
In view, however, of the exceptional conditions that pre
vailed. the facility with this additional charge has bsen rent 
-hould be cause of satisfaction to the stockholders, the cur
tailment of expenses has not impaired the condition of the 
rail way or its equipment.

Galveston Houston eft Henderson Settlement.—The long 
pending dispute regarding the Galveston Houston & Hender
son RR. has finally been brought to a satisfactory conclusion 
by an agreement whereby that road is operated ’  equally for 
the benefit of the International & Great Northern RR. and the
M. K.&T, under an organization securing its entire neutrality 
of administration. By this arrangement, which finally be
came operative Dec. 23, 1895, your trains now run uninter
ruptedly from St. Louis to the’ Gulf of Mexico at Galveston.

Export Traffic via Galveston.—This terminal connection, 
effected coincuientiy with the completion of the Govern
ment work establishing Galveston as a harbor for ocean
going vessels of unrestricted draught, has already exercised 
an important influence in the direction of the movement of 
the export trade in cereals from the regions of the Miss
ouri River, Taking Kansas City as a representative 
centre, the distance by raii to the Atlantio Seaboard 
is 1,342 miles, while to Galveston it is only 885 miles. 
It seems certain that there will be a constantly
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increasing vo lu m e o f  ex p ort tra fflo  ? J h i s G u l f  Tq0of which
your line" may cm  tide inly expect its full proport 
tonnage during the pist year of gram to bulk was 3*11.931 
tons again-t 317,103 tons the previous year, being an mciease 
of 124,466 tons, or 57 p*r cent.i w 1 m u  tuiio, u« v i p ^** ■ -

An im m e d ia te  result o f the increased traffis to G ilvastoa  
S been  aa e n la rg e  i rnsvemsat o f  em pty c t r s  returns 1 nrrtlv 

A rra n g e m e n ts  huve recently bean maid'
has 
w ard . bean made, however, 

steamship lines for regular service

Lumber. Live Stock. Bulk Grain. Cotton.
1396. 259,711 393,018 341,934 128,689
1891. 235,678 3-5.379 217,463 205,333
1894. 259 2L2 338,025 223,53 » 123,474
1893. 392,600 377,788 242,133 110,745
1892. 283,342 378,242 151,963 123,842

• n« trans-to Galveston. This service includes the N irth-German 
Llojd, Hamburg-American, Harrison and the West Indian 
and Pacific Steamship companies, and it is believed that the 
accession of traffic resulting wid have the effect in time of 
orovi ling return loads from the seaboard to the interior.
K Traffic —Anotherimportant event was the diminished yield 
of the cotton crop in the State of Texas, resulting in a dimi
nution of 3? per cant in the tonnage of the railroad from that 
source. The reduction in tonnage from this commodity, 
however, has b-en supplemented by the increased movement 
of other freight, so that the aggregate movement on the 
;ne was 3,938,837 tons, against 2,875,401 tons in 1891 9 >.

The principal commodities carried, in tons, [compiled by us 
from the company's reports. Eds.] were as follows :

Goal. 
918,997 
922,611 
763,4*<0 
994,158 
810,532

Hates.—A consideraole portion of the year was marked by 
a serious disturbince of rates, and the effect is shown in 
diminished revenues from freight traffic. The experience of 
the Eastern Trunk Lines in the working of the Joint Traffic 
Association has encouraged an endeavor to form a similar 
organization among the Southwestern Lines, which was per
fected on the 6th of April, 1896. As a result of this, rates 
have been maintained and our earnings show an increase 
durii g the firs*, quarter of the current year of 8310.551.

Favorable Prospects.—The outlook is favorable (or increased 
revenues during the current year. Cotton shows an increased 
acreage, and tne movement of cereals has been upon a liberal 
scale, which promises continuance. It is expected that a 
geneial revival of business will mark the termination of the 
political canvass in favor of subversionary doctrines. Business 
in gtneral merchandise has shown a suuscantial increase not
withstanding the commercial disturbance. Sued increase is 
particularly gratifying, as it tends to equalize the traffic 
movement between crops.

Consolidation.— Che consolidation in the parent company 
of subsidiaij* lines known as the Missouri Kansas Sc 
Eastern Ry.,’ Southwestern Mineral Ry. and St. Louis Sc 
Kansas City Railway companies has been effected and the 
securities of the constituent lines, being henceforth ooliga- 
tiocs of your company, appear in the balance stteet.

Indian Territory.— During the past twelve months the 
pressure for ibe openirg of the Indian Territory was consider 
ably ii tem-ififd. The land of that Territory is too fruitful 
and its resources too great to permit of its remaining in the 
present condition. Necessarily, legislation which will in 
effect open in any degree the Indian Territory for settlement 
will increase the traffic of your road and benefit its perma
nent revenue. If such legislation is ccupled with proper safe
guards to the rights of the Indians and the sanctity of con
tracts heretofore made with the railway company by the 
Govi rnment of the United States as to its grant of land, such 
bemfit w ill be greatly increased.

Statistics.—The comparative figures of operations, earn
ings, etc., have been as follows :

OPERATIONS AND FISCAL RESULTS.

Miles oper'd, av’ ge..
Optraiions— 

Passengers oar’d No. 
Passengers car. 1 m 
Kate per pasB. per in 
Tone freight carried. 
Tons fgh t car. 1 m. 
Hate per ion per m 

Earnings—

CONDENSED BALANCE SHEET JUNE 30.
1896. 1895.

Assslt-  $ $
Road and equ ipm ent..............140,281.065 129,017,261
New equipment ..................   628,490 648
Bonds aud stoeks........ . . . ------ 1,101,700 1,162,020
C o s h .............................................  873,097 1 ,]  *2,334
Due from agents, indivld'ls, &c. 421,643 423,448
Marert Is and supplies ............. 424,690 359.6V2
M iscellaneous_____________ . . .  36,694 32,104

1894.
$

123,715,611 
545,454 

1,102,028 
626,191 
437,019 
404,718 

30,465

....... 143^772,119 132,735,614 131,831,178

1895-96. 1994-95. 1893 94. 1892-93.
2,117 2,028 1,960 1,712

1,652,985 1,515,422 1,490,856 1,521,715
89,837,595 83,918,802 84,6 78,466 69,134,637

2*306 eta. 2*34rf cts. 2*349 cts. 2-744 Ots.
2,926,337 2,875,401 2.441.2tf3 2,828,932

846,827,435 811.324,553 635,609,442 752,14 ,014
0*991 ots. 1*10/ ots. 1*059 ots. 1*046 Cts.

Passei-gera..............
Freight......................
Mail, express, eto . .

2,071,406
8,388,544

577,036
1.970,905
8,986,7 79 

586,679
1,989,448
7,359,213

528,629
Total....... ............ 11,036,987 11,541,363 9,877,290

Expenses— 
Transportation....... 2,740,723 2.672,682 2,791,496
Motive i ower.......... 2,108,181 2,299,899 2,120,533
Maintenance of way 1,877.333

330.497
2,286.403 1,442,821

Maintenance of cars 514,2-3 245.518
General..................... 363,OU 43 <2,634 378,861
Taxes ....................... 284,286 225,283 226,712

Total ................. 7,704,101 8,421,184 7,205,941
Net earnings............ 3,332,386 3,123,179 2,671,349
P.ct.ef exp. to earns. 70 73 73

INCOME
1895-96.

ACCOUNT.
1894-95. 1893-94.

Receipt*— 8 $Net earn in gs.......... 3,333,886 3,123,179 2,671,349

1,896,987
7,-76,357

614,847
10,338,191
2,667,612
2,220,263
1,867.267

532,701
336,185
186,706

Total....................  3,332,886
Ltsbursemenls—

Interest on bonds... 2,983,960 
R entals.... . . . . . . . . . .  332,534

7,810,734
2.577.457 

75-2

1892 93. 
*

2.577.457
.... ....................................  20,u33
3,123,179 2,671,319 2.597,490
2,612,913 

285.49 7
Total...................

Surplus......................
1i Operating expen'-e 

for renewals and iepls

3,316.494
16,392

2,898,440 
11 224,739

2,609,360) 
71,510 \

2,680,87.0
tidef.9,521

2,359,443

2,359,443 
23 s,047

in the year 1893 9 
o-ments and in 189

Total.........
Liabilities —

Stocks (see Supplement! ......... 63.412,509 63,012,700 62,987,509Bonds and notes (ses Supp’t). 7L,149.410 65,35s,0'0 6 4,975,030
Re irganizatian committee ... 1,'254,3S9 1,221,343 l,lo*,397
Securities s >ld ......................  —  499,15 5 409,15vMo. Oar.& s”ndryOo..def pay’s 189,12a 2.9,679 384,, 67
St. \V. Stable Oac tiiae.def.p iv’s 218.342 22*.126 23.>,722rut, due. an l accrued not due. 858,452 537,207 517,239Vouchers and pay-rolls ........  1,029,998 974,427 711,235Miscellaneous ....................... 167,350 324.697 237.273
Inooine aooount . . . . . . . . . -----   460,272 443,879 al9,140

Total ..................  143,772,419 132,785,614 13L,831,478
— V. 63, p. 649.

New England Railroad.
fReport fo r  the ten months ending Jane 30, 1896.J

President Charles P. Clark, in hi3 report to the stockholders, 
says in suostance: The report of the operand of the road 
for the ten months ending June 3D, 1893 (she close of the 
fiscal year), while the company has been ia control, eiaaotbe 
regarded as decisive of results w h id  miy be anticipitei 
from the operation of the property in the future. The ad
justment of tariffs, the cancellation or revision of leases 
and contracts, tne reiuccion of train mileage, and other 
changes in administrvi >n and operation can only bs brought 
about gradually. Sufficient time has not yet elapsed to allow 
the company to realize the full benefit of the changes made.

Leases.—The Norwich & Worcester lease was assumed by 
your company. Issues of additional stock by tbe Y. & W. 
have been made for purposes not provided for in the lease, 
and negotiations for its revision are now in progress, including 
a provision for the extension of the road from Aliya’s Point 
to Groton.

The old lease of the Providence & Springfield RR at 6 par 
cent udoq its capital stock was sat aside and a uew Gasa at 4 
per cent was negotiated, dating from Jnly 1, 1893. Bath 
leases provide for tne payment of the interns- on the iqtstand- 
ing bonds of the company. The Meriden IP iterbury & Con
necticut River RR. was leased in 1899 for $33,590 par annum. 
Tne Reorganization Committee purchased all the mortgage 
bonds and 3,807 shares of tha stock and delivered them to 
vour company. Foreclosure sale for $180,000 followed on 
May 18. As your company held all of the mortgage bonds 
this amount, less expenses, was turned into tbe company’s 
treasury, and it has now oeasad to operate that road, which 
never earned its operating expenses.

No formal adop'ion of tha leases of the Rhode Island and 
Massachusetts railroads in Rhode Island and Massachusetts 
has taken place, but the New England Railroad Company 
continues to operate them in accordance with the terms of 
the old leases, the rentals being $10,000 per annu n to each 
company. Notice was given to the Woonsocket & Pasaoag 
RR. of the cancellation of the lease of that road, to cake effect 
on the first of April last, the rental being a sum equal to 5 per 
cent on $‘300,000 stock and interest on its bonds To obtain 
an unquestioned right to the whole road, your comoany pur
chased the entire stock of the W. & P. RR., giving its note 
for $100,000 therefor, and pledging the stock as collateral. 
Your company therefore pays rental for the property in the 
form of interest on its note at five per cent. It is also asked 
to pay the coupons on $100,000 of five per cent bonds issued 
by the W. Sc P. RR., upon which payment of interest is said 
to have been guaranteed by the City of Woonsocket.

The lease of the Rockville Railroad ($4,564 per annum) was 
canceled and a new lease at slightly reduced rental ($3,650 
per annum) has been made, terminable on thirty days’ notice 
by either party. Your company terminated the leases of the Mil
ford & Woonsocket and of the Milford Franklin Sc Providence 
railroads on the first day of April last. The rentals were 15 and 
10 per cent of the gross earnings respectively, amounting to 
about $12,000 per annum. An agreement was made for the 
operation of the roads named for one year from the first day 
of April, 1896, at an annual rental of $6,000 and taxes. A new 
contract with the Newburgh Dutchess ci’ Connecticut RR. for 
trackage rights over the eleven miles between Hopewell Junc
tion and Wicopee Junction for a term of two years from May 
1, 1890, has been made. The minimum yearly payment 
$38,00o) has not been reduce!, but tha toll on all freight 
rartic pissing over the road has bean reduced from three and 
three-quarters mills per ton per mile to thr->e mills.

The contract with the United Status Express Co. has been 
canceled, but a temporary arrangement exists whereby the 
express company continues to do business on substantially the 
(same terms as to compensation.
k Providence Terminals.—A long existing co' iroversy with 
the city of Providtnoe was >-jr.icably settled in Jnly last, and 
the company at the sam* time took a deed of the land which 
the cuy had bonded to the railroad company, and paid the 
city in cash $200,000. The adjoining land was purenased in 
Dt cemuer last at a cost to this company of about $‘375,000.

14 Included $169,334 spent ! W ith  these purchases the c o m p a n y  n o w  o w n s  ab ou t tw e n ty - 
4-95 $9 ol,6 ‘27. three acres o f  lan d, a d m iia b iy  lo ca ted  fo r  fre ig h t  purposes,
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and probably sufficient to mset the freight requirements of 
the company ia die city of Providence for many years. The 
work upon the new Union passenger Station is progressing 
rapidly, and the building will undoubtedly be ready for occu
pancy during the coming year.

Mur Union Station in Boston.—The company pail July 1, 
after the close of the year, its subscription for the $100,000 
stock, a one-fifth interest, of the Boston Terminal Co. Tne 
Terminal Company was authorized to take all the 
lands of your company on the west side of Fort- 
Point Channel, where the passenger station and soren 
of the freight buildings of the company were located. 
These lands consisted of four parcels, known 33 Richardson’s 
Wharf, Piper’s Wharf, Drake’s Wnarf and Curtis’s Wnarf, 
The two first named parcels were held under agreements in 
regard to purchase and partial payments had been made on 
account, the legal titles to the last t ,vo named parcels were 
in the railroad company, but the land was held subject to 
the lien of the terminal mortgage of the New York & New 
England RR Co. It was agreed that the amount to be paid 
for this property should be left lo Hon. John E. Sanford, 
Robert Codrnan and Thomas Hills to determine as of July 1, 
1896. The award, dated July 9, fixed $1,923.5)0 as the 
amount to be paid, of which about $590,000 has already been 
received on account.

The enure property has been vacated by The New England 
Railroad company and substantially all the buildings re
moved. The passenger buaineee has been temporarily trans
ferred to the Old Colony Station on Kneeland Street. Wuen 
the new Union Station is completed, it will be used by all the 
railroads entering B wton on the south, including tin N«;w 
England ro»d, which is represented in ica board of trustees by 
Francis 1.. Higginaon.

Freight Terminal* in Boston.—Tne freight terminals of 
this company in South Boston consist of about one hundred 
acres of land] txn ndtog from First Street about two thousand 
feet to the main channel of Bostou 11 irbor. The construc
tion of the new Union Passenger Station in Boston will force 
the removal of the Old Colony and the Boston & Providence 
freight business from the yards near the Park Square station and 
at Kueelasd Street to some new location. AU of this freight 
busmens can be accommodated on land of the N • w England 
RR Co. in South Boston, and two new freight h jus *», one 
about 1.000 feet long by 60 feet wide ami the other 80S feet 
long and 40 feet wide, are being constructed, Tue econ
omy which will result from tha coneentrati >n of freight 
business at South Boston and the rental which will ultimately 
be received for the use of the premises of this company at 
that pilot will be of material advantage to thin company.

Permanent Improvements.— The company has expended for 
permanent improvements the past year $131,121 as follows: 
Terminal* at ProvWeooe. R. t . #271.415: storage r ir-is at Rft»<l- 

vHK 21***.. #10,582; improvise Plot 4- Booth Boston, Mi** . $80,735; inrnl at Snath Boston, %(«** . *10,000; porch*«•> of tns Ramsay prop
erly  at fftab gill Landing. X. Y ., *J*i,uOO; e lim ination  o f  grade c n » » -  
tng*. S7,»ua.

Theee expenditures have not yet been entered in the proper 
accounts pending final adjustment, 

t  imncial —Tne deficit in operating this property after 
paving interest, rentals and taxes, it is thought, fats av ng.nl 
nearly |2Ud,000 a year for the last four years. Meanwhile the 
equipment ha* been steaddy depreciating, more than a thou
sand freight cars having been destroyed without bring i»- 
ptaced. Oa tha other hand, the practical result of tne r-or- 
gsoizstioa tiM born to reduce fixed charges. N >w Eugland 
5s have been Sttbstitolsd for these muon i mortgage fis, saving 
the property $50,009 a year in interest. The equipment bonds 
are now the property of the comp toy. saving $23,0 > > a year. 
The Provid >nee -.It Springfldd bonds are also in the comp toy’s i 
treasury, and the interest on them. $37,590 a year, will ai s > 
be saved. These with the saving* effected by the changes in 
lenses and in the pass *ng-:-r train a *cvice will overcrow the . 
deficiency reported for the plat four year*.

For some time to come considerable expenditures 
on the roadbed and equipment will be necessary, | 
For air brak s an! automatic couplers alone th ’ company i 
must expend before the first of January, 1338, about $499,000, ; 
Usrge amounts will undoubtedly b j needed by the company 
during the next few years for the eUcnlnatiyn of grade cross
ings. Increased economy ia operating the mad is no*, to be 
expected, aa that departm *nt has bean very ably conducted 
for the past two and one-half year*.

Second Vice-President and Omeral M anager O Jell says: !
General Remark*.—The excessive cost of maintenance of 

way and maintenance of equipment was due to the extraordi
nary work necessary in those departments, and extensive ex
penditures will have to be made annually until the property 
»  brought to a proper stand mi. Tne Reorganiz dim  Com -; 
mittee furnished no money from the assesum »ot fund fo r  re
habilitation purposes aside from paying the receivers' 
certificate:, amounting to $32,434. Whatever has been 
accomplished lit this direction ha* b >en paid for from in
come. The am<>uat of th“ extraordinary expenditures charged 
to operating expenses in two and one-h df years has been about 
$125,MM. There is too rehabilitation account, and any work 
of this character, excepting the elimination of grade crossings, 
will have to be charged to operating expenses For this rea
son the percentage of expenses to earnings will be abnormal 
until the work Is performed.

The average number of tons of freight per train during 
the ten months was 181*3 tons, and the earnings per freight

train mile were .$3 13J£. The earning: par toa oir mil l ware 
1*18 cents, which compares favorably with 1*05 cents for the 
last eight months of th > receivership. The average earnings 
per passenger train mil? prior to tha reduction in mileage 
were 07i.£ cents, and daring the tea moadus the earaiags 
were f l  08 per mile. Th» gross earnings from operation p.-r 
train mile were $1 53*£, while tha operating expenses p ir 
train mile were $1 16j|.

The audited report of the R ‘organiz ition Gommittee and 
the company’s by-laws are appended to the report.

INCOME ACCOUNT FOR 10 MONTHS ENDiN'O JUNE 30, 18 )6 .
Elrnm /s —

P assengers.....................$1,400,571
Freight .......................... 3,126,527
Mall, express, etc..........  23 t.52l

Total ........   $1,851,619
Operating cxpettKS—

Mala ten im-e of *  $524,938
M.uii;. o f  eqa lpaw ot... 589,537
Conducting tra n sp u t's  2,293,115 
G sneralexpen- s . . . . . . .  151.9-13

Total................... .....$3 ,564 ,533

Reeeipti—
Net earaluea........ ..$1,937,086
SUaoeliaoeotta tnoome. 19,532

Total n e t ................ .$1,356,633
Chi ryes—

f it-reat ebarges*......... .  $358 934
Keutaia f ...................... . 270,3 41

« 17J.030

T ota l........................ .*1,299,265
Bu!., sur. for year....... $7,493

* Note —Interest .'harp—< obovo Include Interest on o insol. 5s (full 
yean 3:50,250; X. Y. <5t X. -E flr*t Os anil 7s ( t o  months), $550,000: 
B iston Terminal Is (10 months) $>0,000; real estate mortgages 
*8,634; total #353.934.

t ItenMls Includ ■ RU*ia Island and MassaoUuaatts to vis $16,667, 
BnekviUe RK. $ 2, Ml ford a  Woooessket $ i , t i ) ,  Milford Franklin
*  Pror. #2,387. Woonsocket A Fasc iae #10,900, Provld soco A  Sprlog-
fleid $ 18,62*2, Norwich A Worcester $213,342; total *27o,dio.

OONDSNSEll liiteKUU. IUUSCE SHEET JUNK 30, 1396.
A ssets- *

Cost of roail end i-.i ilpmrot.......  . . . . .  ............ . .
Available current assets -Cash ..................................... ...............

Duo from agents and con d u ctors.......................
Due fro n c am past - and Individuals................
Xel truth - tuUm-os duo from othsr companies 

Materials and su pp lies..... ........ ..............................

$30,005,000
431,208296.389
127.635
97,244

379.946
T ota l....... ...................................................

lu ib ilities -
Oapsi »l stiicie ....................................... ..........
Consolidated mortgage bonds ...................
Doan* and bill* payable — .  ................. ..
Auditedvoooaer* and *co0 jo t «  . . . . .  . . . .
Waxes and-isl irtes .. ....... .......................
Net traffic balances duo to other eoiapaah
later- *i due July l , 1 6 9 6 ...........................
Coupons nut yet jir e se n te l........................
Interest on real estate mortgages) etc . . .
Interest a ccru ed ..................................
Ottier interest aod rentals............  ............
Credit hat me--, ........... ...............................
Pruflc aud loss, surplus..............................

..$11,387,472

,..$25,000,040 
. .  5,905.000

100,000 
313,373 

23,349 
273,219 
330,000 

3,300 
6,134 

15.0X1 
13,891 

232,853 
7,3 36

Total S31,337,47*

Nora. -T h e  So v  England R d lroa1 Corn h u v  holds Us title eublsot 
to a mortgage given by the New York A  .Vow Eugtand It thread. Com- 
P ia y .d a to l Jan. 1, 4376, fur #1-),000.0 >0. m storing Jan. 1. 1905; 
and hi»:d< a portion o f Ira Boston Teroiluats subject to mu*(.r«-js 
given by tin  New York A Sum England ftaUru i t Company far $ :,50Q „-
OOO. In  future reports th«»> underlying bonds will be included in 
the balance sheet.—V -03, p. 269.

Alalmran Great Southern R u ilro id .
( Report fo r  the year ending June 30,1390,)

Thx property was transferrel to the present managera mt 
Oct. 2, 185)1, tha boar! of directors bout  as follows: Samuel 
s.i -near, Chairman of tha board, N»w York ; A. B. Andrews, 
Rileigh. N. C.; H. b  mghty Browne and Fr and* Pavy, Lon- 
don, En?.;S. M Peltoe. Cin jiauati, O .; O, 0 . HtrTer, New 
Orleans. L i : (i. \V. Mwlin, J. P. Morgan, Jr,, W. O, Oak- 
mao, A. J. Thomas and C. H, Coster, New York,

President Samuel Spencer says in the report:
Financial—Tbo company has no floating debt, The in

crease in funded debt i» accounted for oy the issue of £10,000, 
or $343,000, general mortgage 5a for new construction, new 
eq ilpment aod iovestmeats. From the operations for the 
year ended June 39, 1893, a dividend of U per cent, amount
ing to $ix),5?0 WA* declared on tha preference shares and 
paid In 0.*camber. 1805.

Ea -umgs and Expense-*— Freight enrningR show an increase 
of 2 4) per cent) as com oared with those of the previous year, 
With au increa-ia of 1*71 p--r cent in the tons one mile there 
was a decrease in freight-train mileage of 202 per cent. 
There has b eo a continuous improvement in the number of 
tons haul d per train, the total for 1896 being 247*2, against 
135 12 tons in 1892, The average rate per ton per mile was 
•04 cent (showing no change), but the average earnings per 
freight-train mile increased from $1 52 to $1 59. Passenger 
earnings show an increase of 11*33 per cent as compared with 
the previous year.

Of the total tons carried in 1893 (1,273,9)0) cotton contrib
uted 32,309 tons, decrease 14*18 per c-mt; co il and cok- 493,- 
102, increase 18 01 per cent; lumber 111,931. increase 3*351 per 
cent; pig and bloom iron, 179,8)1, Jacr-as 13*3) pjr cent.

The cost of maintenance of w iy per mde of miin trick 
aggregated in 139-11<3~>. io ,3 )5 hi 18)3 $i,34).

Belt Railway Company o f  Ohattaiiooja—As to the B :lt 
Railway the r-portsays i . substance:

Of thi* c«m p iot'-. s -curiUesymiro itupiuyo ran tho entire $400,005 
i-rtpital st.iolt. $17 7.0 --lot h* U ft.w rl*-1 is-ur -if $3 10.000 tlr« mart- 
euscc- uomlH null .$i0u -i-e.rul m -s ;-«6ba ttfts . Tlw a  U D nun llxea 
oi) irre-i r,r tbfi 8)11 Ft Otway win tie * foUo v «  $9,040 oer annum to 
July 1. HOT, then $12,000 to -I ny 1. U 09, then $11,050 to July 1, 
1904, then $15,960 to July 4, m  ». Tbfl AUibuuati -eat 3 autbern on 
Dec. 21, 199.3, leased the Belt (railway noth Jaly 1,1945, at an annual
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rental equal to the amount of theioterestupon not exceeding $300 000 
£ * t  mortgage bonds snd *24.000 o f second mortgage bon.'eiso far_»* 
nay i 0 e under terms of the mortgage, and #50 > tor  ennom for oorpo- 
KSe expenses The ptooertv leased rou-ists o f 2 V22 rates of suhur- 
bau at d switching trucks end 17 60 inlva o f side tracts la and - bout 
Chattanooga together wlih 5 pnssenger loooinnlces. 5 switching 
locomotives, 17 psssonger oar*. 12 flat oars and 23 ooal oars.

Tue earnings ami expenses of the Belt Rtilway for the en
tire year ending June 30, 18P6. as included in the various 
tables in this report are as follows: Gross earn in gs, $37,978; 
operating . xpei m s . $39,272; deficit, $1,294, o w in g  chiefly to 
ex raordinarv repairs of roadway and equipment. It is be
lieved that This property when brought to a proper physical 
s'andard ar.d upon a revival of business will prove of value
to 'he con pany. , , ...

Trackage Agreement—An agreement has been made with 
the S u'hern R.ilway C* mpany for the use of our track be
tween Yotk, Al ., and Meridian, Miss., 27 03 miles, at a 
rental b«fed upon the use of the property, wiih the proviso 
that such rental shall not be less than one-third of 5 per 
cent upon a valuation of the property, the Southern Railway 
Company paying, in addition thereto, its propor ion of the 
cost of maintenance and terminal expenses apportioned upon 
the basis of wheelage.

Earnings, Etc.—The earnings, balance sheet, etc., of the 
American company are as follows:

Earnings —
Passenger.............
Freight . . . . ,  . . . .  
Mall, express, Ao

1895-98.
$

. 373 636 
1,057,571 

. 202,883

1894-95. 1893-94. 1892-93.
$  $  $

335.615 331,015 399.998
1,032,769 1,0*10.266 1,237,289 

1 6 0 /2 2  159,501 180.^43

Total............................... 1,634,093
Ejprases

Transpottalion.................. 505,754
Maintenance o f way, A o.. 260,547 
M eluteoanoeof equipm't. 233,081
General___ ___________. . .  61,691
T axes........... ....................... 72,140

Total............................... 1,133.212
Net earnings........................ 500,881
Add Interest received....... 5,911

T ota l.............................  506,792
Deduct—

lot on bda. and debent... 265,435
Miscellaneoua. . _   17,018
Dividends on pref. shares 190,571

1,528,407 1,553,782 1,818,230

498*587 ] 
215,159 
187,013 / 

57,447 ) 
70,400

1,060,699 1,432,078 

69,000 64,500

1,024,606
499,802

576
1,129,699 1,498,578 

424,083 321,652 
...............  527

500,378 424,083 322,179
259,742

18,830
259,742

20,070
259,742

20,215

bonds ; notes 8mi Eastern RR.. $75,000, from Boston Concord & 
Montre >1 RK,—In all $ tto .osn ; and capital stock, Manchester at No. 
Weare RR., 2,000 shares, *200,000.
—V. 61, p. 871.

Colorado Midland Railroad.
( Statement fo r  year ending June SO, 1896J  

The circular of the bondholiers’ committee, which is men
tioned on page 702, furnishes the following:

"The results from the operation of the road during the year 
ending June 30, 1806, have been very satisfactory, as shown 
in the following comparative statement:

1896. 1895. 1894.
Year ended June 30— *  # $

Gross earnings...................................1.906,280 1,592,457 1,463,256
Operating expenses .........................1,348,213 1,273.510 1,341,589
Percentage o f expen ses...................  (70-72) (76‘83) (91-69)

Net earnings................................. 558 ,(67  3S~,9 47 1 21,667
Taxes, rentals, e tc____________   145.015 158,612 156,010

Surplus....................................   413,052 210,335 def.34,343
“  The increase in revenue is mainly due to the free inter

change of traffic with connecting lines, and to [the revival of 
the mining industry in the State of Colorado. Of late the 
earnings weie somewhat reduced in cons quence of the strike 
of miners at Leadvilie, which closed all the silver mines at 
that place. This strike is still in force, and unless settled soon 
threatens to cause serious loss of revenue.

“  The physical condition of the road and its equipment has 
been greatly improved dy large expenditures tor renewal of 
ties, enlarging embankments, widening cu s and overhauling 
and rebuilding rolling stock, all of which outlays were 
charged to operating expenses. The rolling stock, however, 
is insufficient for present traffic requirements, and it will be 
necessary to provide means for the purchase of additional 
locomotives and cars,

“  U der the able administration of your receiver, Mr. George 
W. Rtstine, the indebtedness of $273,500 incurred by the 
former joint receivers has been reduced bv $126,000, leaving 
$147,500 receivers’ notes still outstanding. Provisions will have 
to be made to meet these obligations, and the requirements 
for new rolling stock and other necessary improvements.” 
—V. 63, p. 559,

Pullman’s Palace Car Company.
T ota l............................  473,024 278,572 279,812 279,957

Surplu*................. ..............  33,768 221,806 144,271 42,222
BALANCE SHEET JUNE 30, 1896.

Cost o f property......... #15,216,992
Investments................. 1,410,108
Material on hand...............................  80,557
Sundry debtors.................................  113,229
Agts. and conductors. 19,56 5
Remittances it) transit 14,827
C ash.............................  192,671
Oi her railroads..................................  101,082
Int. on car-trust notes 7,405
Arrears of dlv. susp... 258,833
Bills receivable............ 14,451
London office................ 33,561

Total....... ............... #17,463,283
- Y .  63, p. 356.

Ordinary shares.........  #7,830,000
Pref. shares outstan’ g. 3, -80,350 
First mortgage bonds. 1,750,000
Debentures................... 670,000
Geo. mort. bds. outs'g. 2,556,360
Int. accrued not due.. 77,722
Sundry cred itors .......  242,4-4
Other railroads............ 4,540
Rolling Btock fu n d .... 295,724
Oar trust notes............  46,565
Cert, for arrears o f dlv. 258,833
Profit and loss.............. 350,733

Total...........................$17,463,283

Concord & Montreal Railroad.
( Report far the years ending June SO, 1895, and June 30,1896. J 

The report contains a copy of the lease of the road to the 
Boston & Maine, copies of other agreements and contracts, a 
statement of earnings for the year ending June 30, 1895; and 
for year ceding June 30, 1896, the following balance sheet, 
but no statement of earnings or operations :

TRIAL BALANCE JUNE 30, 1896.

f  Report for the year ended July SI, 1896.)
The printed report Jis not [yet [at hand, but the following 

facts are given as reported by the daily press.
During the year contracts have been made covering a period 

of eighteen years, continuing the operation of the company’s 
cars upon the entire system of the Atchison Topeka & Santa 
Fe and the Southern Pacific Railway Go.

The number of passengers etrried duong the year was 
5,113,965, against 4,788,509in 1894 95, and the number of miles 
run was 191,862,947, contrasting wi h 179.547,071 and ]97,- 
409,503 respectively during 1894-95 and 1893 4. The year just 
ended therefore shows an increase of about 7 per cent in the 
number of miles run. The total mileage of railways covered 
by contracts for the operation of cars of this company is 124,- 
352. against 126,668 a year ago.

Manufacturing.—The value of the manufactured product 
of the car works of the company for the year was $6,952,552, 
and of other industries, including, rentals, $752 386, making 
a total of $7.7n4,939, against $4,986,128 for the previous year 
and $4,925,331 in 1893 94.

S ta tis tic s .—The comparatiive statistics compiled for the 
Ch r o n ic l b  show the following ;

[INCOME ACCOUNT.
Dr.

Construction!...............$  8,778,248
•Stocks owned.............  2,397,399
Man. A No. Weare RR 56,600
Nash. Ac. A/Bos. HR.. 296,665
Man. A Keeue RR . . . .  308,011
WLlieflehl A Jeff. RR. 1,448
Suncook Valley R R ... 26.204
Wlnnliie. St’ boat C o... 37,84a
Pernlg. Vsl. Sisce Line 1,731
Pen Igewasset House.. 23.942
Faby an Hotel Co......... 49,028
Kludge's W'f, P'tsm'th. 51,508
Mt. Wash.TurnpikeCo. 162
Bonds in trust. . ... 500,010
B. A M. RR., lessee. C.

A M. RR —new stock 1,185.100
Do. sold at huciIod....... 198,384
B. AM. HK„ lea-eaect. 20,215
Man. A Law RR., set

tlement of suit..........  650,000
Am. Cas. claim............  39,432
Cash..... ......................   239

Total....................... $14,622,169

Or.
Capital stook:

Class 1........................  $800,000
Class 2 ........................  540,400
Glass 3 ........................  459,600
Class 4 ........................  3,000,0u0
Cias8 4, new...............  2,370,100

Mortgage bonds:
B. C .A H .R R .,o ld6%  500
B. C.AM.RR ,19 i 1 6% 500.OH0
C. A M. RR.. l!-2 0 i% . 5,500,000 

Dividend aoct., unpaid,
B. C A M. RK. pref 1,037

Coupon acot.. unpaid,
B. C. A M. RR ........  428

B. A M. RR . lessee, ac
count Man. A Law.
RR. suit.............  650.881

B. 41 u, RR.. lessee, ao- 
oount C. A M. RR.,
new stock ..................  24,300

B. C. A Mout. HR., or
ganization expenses. 50

Profit and loss............... 774.312

Total.......................$14,622.163
•Capital stock owned : Lake Shore RR., 3,298 shares. $t34 541 • 

Whilefi-lil A Jefferson RU„ 7.606 shatos, $785.60 •: Tilton A Bef- 
mout 1414,472 sUaies, *48 ,»64 ; PeuilgewassetValley RR., 3-1 snares 
*38.100; Profile A Franooula Notch RR., 2,030 shar-a, $2*8 221 ■ 
Franklin A Tliton KK.. 1.2-Ml shares $1 2 >,ooo; 8nno o-k Valiev RR ’ 
63 * -2-5 shares. #63.06"; 8uno ok Valley Extension RR., 77o shares’ 
#77,000; >lt. Washington Ry Co , 1.0 in shores, #>Os,aoO; New Bos’ 
ton KR., 240 Bhares, *24,000; Pabyan Hotel Co., 1,454 shares, $a2,-

Also Ogdonsborg A Lake Champlain RR, 3,000 shares; Lake 
Champlain A st. Lawrence Juncil n RR.. 1.750 shares; Sou'h East
ern RR., *40 shires; WinuiDiseoge • steam-mat :n , 307 chars-  
Wells River Bridge t o., 5 shales; Winnipesankee Q ,8 A Electdc 
Light Co., -/shares; Peinigewa-ftel Biidge Co . 34% shu es ; Moosilauke 
Mountain Road, s sharts; Montpelier A Wells River Kit 50 shares • 
Woodsvllle Aqueduct Co., 200 shaies WOodsvIlle Aqueduot Co 20

1895-96. 1894-95. 1893-94. 1892-93.^  ̂ (̂  
EanlngB o f oars ........... 8,162,460 7,452,353 8,761,935 9,200,685
Patent royal ies, m mu- 

facturiDg profits, ren
tals, interest, A c..........  1,081,923 1094,772 833,132 2,139,211

Total revenue......... . 9,214,383
Disbar semr/t ts —

Operating ex p en ses___ 3,730.079
P 'dothers eep oarass’ns 847.897
Other expenses...............  1-8,998
Dividends on oapital s ’.'k. 2,830,000

Total disbursements. 7,596,974 
Net surplus.......................  1,647,409

8,547,625 9,595,067 11,380,896
3,511,030 3,497,298 3,825.910 

746,204 897,3 .2  1,037,508
2.886",’ u’6 2,886/100 2.52T666
7,137,231 7.274,650 7,383,443 
1,410,391 2,320,417 4,006,443

BALANCE SHEET JOLT 31.
1896. 1895, 1894. 1893.

J ssels— $ $  $ $
Cars -nd equipment,in

cluding fr . ochiaes ....23,779,145 24,187,549 24,249,"33 21,844,689 
Invest's in oth. car as'us

oontioil'd and operat’d 3,672,335 3,937,368 5,273.331 5,319,977 
Car works at Pullman, Ac. 8,1'U.O 9 7,985,473 7, o o ,U 4  7,845,275 
Patents, U.8 a.-dforeigu. 112.327 110,537 lo3 ,864 107,463
Furniture -nd flxtit es .. 1U .370 113,933 113,8od 143,391
Real estate, oar works,

Ac., hicago, -t. Louis,
Mantua, Detroit, a o . . .  1,797,555 1,796,587 1.793,620 1,783,563 

Slocks and bonds owned. 8,727,871 6,799,300 7,242,195 5,559,961 
Consiruollon mater'land 

oper. supplies inch cars
Id proce-s o f oons’ u .. 3,884,463 3,701,742 3,672,063 4,721760

1-ash ..nd lo a n s ............ 1 12 728 193 1 ' ' 88 ,*,i65 1.313,573 408,978Balanoe o f acoounts.... J dA.rao.iaa j  7,274,400 ll>,773,148 11.086,586
Total assets... 

Lipbt ities — 
Capital slock . . . . .  
surplus in assets.

....... 62,919,838 62,792,958 62,042,606 61,791,643

.......36.000,000 36.009,005 36 /'00.000 36.000.000
. . . .  26,919.838 2u,792.953 26,042,606 25,791,643

Total liab ilities...... 62,919,838 62, 92,958 62,042,606 61,791,643
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Th* “  «urplu0 i i assets” in 1896 includes iaeim* acount 

$24 634 520; contingency res-rve, $1.155,110; depreciati m 
arcuti it. frinoni* >, pi e ns. e $1,10 J.OJd. The surplus in
come lor the year was $1,647,409. ariio-c whioh was charged 
for lent oo car) sold or dr-s royed $348 611 ; remodeling cars, 
$79,4*3 : doub fill accon ns $l43,00d; d-preci»tioa in mirksc 
value of nei’U men. 83 >9,433 : for *s.united d precii'ioi of 
cars not in re^ul ir sei vice, $780,000; total deductions, $1,520,- 
527. The i er ad lition to he 'Otal surplus as of 1895 was 
therefore $11*6,882.—V. 62, p.234.

Western Union Telegraph Co.
f  Report for the year ended Jane SO, 1896.)

Presided' T 'oon is T. S ’ lt**rt says in the r-port:
Increase o f Business.—During the year we have added to 

oor system 201 miles of poles. 21,273 mile) of wires aad 33) 
offices The accompanying table snows also aa increase of 
45.i,12i messages, but in fact we transmitted and d-livered 
ab ut 920.000 more full-paid messages than during the year 
end-d June 3J, 1835. Tne difference between these two sums 
is sccouuted lor by a decrease in toe number of press. Govern
ment signal and sundry other messages. The decrease in 
press messages arose from the great depress! *n of business 
and <rom the transfer of service to wires newly leased from 
us. thereby taking it out of toe count of m-sstg-a tun lie 1 by 
our employes. Toe total revenues f*>r the year show an in
crease of $394,717 as compar-d with ihe previous year.

Operating Erpense*.—T i-  total expenses show an increase 
Of $638.126 as compare 1 with the prev ous year. The inoress - , 
of $341,240 in operating and g~ueral expanses was caua-d I 
parily bv the necessary expense* for estaoUshiug 365 addi
tional offios, and partly by Ihe outlay loci lentil to hand-' 
ling ibe increased nunioer of full-paid messages. The increase j 
of $237,623 in the cost of maintenance and reconstruction of 
lines wis caused ny an uuusu tl numoer of destructive storms, 
(specially the cyciooe at d~ I. eii*. aad ny work that coul 1 i 
not be posipnr ed.

New OJlcen, etc.— Tie inc ease of $7 ,298 in the ohtrgss for 1 
the equipment of offices and wires is due to the recnov tl of 
our officos to mnHern sod comm Kiious quarters at Buffalo,
N. Y.. and 8 . Paul. Minn. Both of those place* are import 
ant relaying and distributing poiata, and the needs of the 
service had long outgrowu me old « io > u nod atfons A ’. Buf
falo we are now installer! m the new Elli » t t  Square ouildiog, 
with ample room for many years to oo ne, and at Be. Paul ia 
the bail ling of the "  Pio >e«r-Pre»».”  Both offi jes have been 
equipped with full dynam • plants ami with the most approved 
and efficient m schinery and apparatus. Th- o  h( of oonstruo- 
tion of new nroperty for the ysar was $731,419.

Physical Condition.—Oar pilicy of using bird-drawn cop 
per wire io th- reconstruction of oar trunk line* has been | 
continued, Willi the exception of the natural effect* of time ! 
and use, the lines of the company are in exoell-mt condition, j 
The service given has never been oo satisfactory as now.

Surplus.—The reauil of the year's nusiiioas was to add 
$196,220 >o the surplus.

Statistics. —Tb- following tableexubiu the mileage of lines 
operated, number of offices, number of m snag** sent, receipts, 
profits and average tolls and cost per message for ovary tifth 
year since 1867 and for each of the last live years :

Miles of 
Were. Offices. 

1 8 » 7 .. 0 *)..■» 1
137.199 ft.srXT

1877 .. 104 323 7.SOO 
18 -2 ..374 ,3*8  12.08s
1887 ..5 2 l.S U  10.H58 
1892 . .789.105 20.700 
1 8 -3 ..7» 9.201 S I . .78 
1894 ..790.792 21.168 
18'*3 ..802.SM  21.380 
189*..828.92 > 21.725

A r e r a g t  A t e r  age
Tails p e r  Coat to Oo.

M essages. R eea ltts. M essage, n f  M essage.
».97t.t82 86.500. s25S« ......................12.4s4.499 8.457,095 77 66 2 43 821.158.941 9.012,15161 43 6 29 S39. *42.247 17.114.185 92 3S-2 25-847.3-tS.550 17,1 »1,01 95 304 2362387,.98 23.70-1.104 72 31-6 22366,591.‘ 50 24.970.442 96 31 2 22-759.68 ,2(7 21.052.' 55 0 s 30-5 23 3■9,31)7,3 3 22.21-.01 * 19 3'>-7 23’359.760,444 22,612,746 29 30-3 24'

Earnings, etc —Toe results for three years were as fol- i 
lows, compiled for the Chronicle ;

RacSECTS AXD DtlaCaXEMBeTS.
1895-06. 1,994-95. l«93-94.

Revenne. for the year.....................22,612,736 22.214.019 21.852.655Expenses—
Opera’ in* and general expenses.. 12.011,0 54 l l .6 6 t .4 U  11.676 597
Renta * of l -s-eif llnee.......... .......... 1.570.720 l.«74,5«5 1,6)7,410
Mstnteaaoce and recotatrae'loo.. 2,440.t'0> 2,202.379 2,024 094
T»X««..................................................  492 191 429.362 418.224
Equipment of office* sad wire*___ 270.190 19-.809 303.624

Total expenses........................... 16,714.7.58 16.076 622 16.n«0.170
Front*..............................................  5.897.990 6,141,390 5.792,485lH»*-ur*+mrnt»—
Fti. divides#'.................................... 4.76'.005 4,767,734 4.740.064
Pur I’lietesi oa bonds.................... 99S.987 83 1.822 001,616
For si0klog mods.............................  39.991 • 39,991 30.991

Tout dlsbnrs-ments.................  5,701.763 5, 01,547 5.671,871
Bslanee of preRt*...................  . . . . . .  108,217 419.943 12 >,-14
BarplasJuiyl (heglaalog of ysar) 7,447,476 7.0.7,631 8,0-6.830
Barplus June 30 (end of yea*) . . .  7,813,893 7,447.4/7 7,007,634

SALixcx sasaT jcxk 30.
1996. 1895.

_  .  A ssets. $  3
Tfl^m pb l l w ;  «ffM>k« owned of ImmmpI tal- 

**r*i*b c<*mo$f Io Uqioq Co.’t
tranahlM*. pat-ni*. Ac ......... .101,308^74 100,572,331

8to«)M nod bond* of if tf I r*»©#Iv.
In ftirh f .r r .M’ttfr.l »r»Mf bind* 8,401.000 8.397,500

uf n- t i*$u»>d talac'ph m 4 tcl«ph*ne
eoa»|»ol^s. ao-1 o(ter a«ft5uri 1m _____. . . .  7*516.230 7.2 >1.5*8

Realeet.se ........................................................  4.979.533 4.979JIS4

Asset*—( Continued.)—Supplies and materials...............
Sundry accounts receivable, A c . .Cafh .......................... ..............
Sinking futuU....................................

1896.
$

126,263
2 ,5 9 3 ,5 7 2
1,338,081

461,693

1895.$
243,4832.560,610

1,488.431
428,721

Total..............................
Liabilities.

128,723,250
Capital stook............................................. ........
Fuuded dent ..................................  ..............
Gold .V Stock Teleg. Co. for stocks o f other 

companies held through lease of that
onmpauy until 1901.....................................

Sundry sceounis (Including dividend pay
able July 15)...................................................

Surp. o f looom,- prior to Oct- 1, I8 s l, ap
propriated for tel. lines aud property (In 
excess o f the 615,526,590 stook distrib
uted m 1081) ...............................  ................

Su p of inoorne subsequent to Got. 1, 1881, 
plus the portion or surplus o f Income 
prior to Oct. 1.1881 (*629.758 91), that 
was not appropriated as above.................

93,370,00015,275,808

2,039,200
4,798,964

1,598,184

7,613.693

135,966.171
95,370,000
15,280,928

2,039,200
4,230,333

1,598,184

7.447,476
Total.........

—V. 63. p. 563
126,723,250 125,966,171

GENERAL IN VESTM EN T NEW S.
Reorganizations, Etc. -Latest Oita as to Defaults, Reor

ganize inn Plans, Payment o /  Overdue Coupons, Etc.—All 
acts of this na ure appearing since the publicati m of the last 

issue* of the Investors' and Street Railway Supplements 
may be readily found ny means of cne following index. This 
index doe* not include matter in to-day's Chronicle.

ZW  For some minor companies see also index in Chronicle  
o f September IS, page 457.

R a i u a t m  a n d  M is c e t -  G o  ’ s. 
Volume 63— rageAltooasCleardeld X No......recur. C l

A m eric ai\V%‘*>r W orks..........mom. 208
AU$oUe4 Pm Mo tors L *>4Hatt m ere* Ohio..'«»*«». 4*2, UH.S56, 5MChAttanonrik Ssr-othBrn..........tsnry.
Ca«r««r A. Cn**t«r..................... r#or«. 4V*
•'heMDMke Mblo A 8 o u ta w .. ,*>4. 1*1 
C h iiter  4  U n o i r . . . - » r j „ « 7 ;  » t$ .  40* 

A- .Nortlicrn 564*. r&i
CioeinnAU Union X CblcM O... •‘tie. fo l  
OolorMio M ld lu d  . .  . .jca lu i. 4W 
( •jiumba* ft H'MfcUm C. ft I. rtsrrg, iSi> 
Cotambu* H ijck. vT ft T o ! . . .p Vtn. St-*Cotambas Southern........... s*U. 4-v»
iM raU Q tl........... . ......... conp. 6»l
Detroit I /w u ln t ft Sorthern. MU. 4V*
Duluth Tnuufer Ky ........... r«cer. V>4
Duluth ft W !nuipe«.p'*in 6* 4. (h i -----  * ‘  * 1,153: —

Railroad  and Misckl. Go ’s (Con.) 
Voiume 63— Pa^e.

Oreuon Hll. ft Xeriatilon....... int. 311
Or. »h . Ie. ft UtJlii .Vo.pffira e f'c ti'-c  358 

do do .coup. 615,550, 002
Peoria D ecatur ft Kranav ...cou p . 358 
PbiU delphl* ft li«a<lliia;..4fk nss ts. 5*10 

do do ,,a§ aid. 600, eOl
Port Royal ft Auirusta . . . .
»*ort RoraJ ft W estern Car i reorQ- 559
O ulacy Omaha ft K. C ___reor.j. 459
R ichm 'd Ich. !. ft 601; enm. 601 
8V. Lott, ft Han Kr coup.. 1*6; u n fa . 311 
Hummit Branch R R . ..7/orect. «uU . 359 
Stmhurr ft LewUtnwn consol, ft Id, 601 
Terre l (« u tc  ft U>uau»port,c .m 311. 501 
Terr© Haute ft P ..!*/. 40?; c'tm. 510. 5©l
Onion Pacific........... coup. 190. 5I«. 004

do d o  ............ dr/, n a  / .8 « .  407
United B era tor  Co.. 8t. L . , .cow . 004 
W atkini (J. B.) Land ft M ort.r«cvr. 403

STRUCT R a il w a  T0. 
Volume 63 -

'Jr.ltap.ft lnd .» ir*n. 153:coup. 2t9. 001
H ouclon K. ft W. T e l a - .........pi •«. 240
Ind. ft L ik e  M ich.4r/. 407; crm.504. 001
lr<>n Car E q u ip m en t.................. com. 458
Kamam City ft i*maha...............•eorg. 504
K entucky ft Iml. Brldae . ,.ftu (u i 001 LoulNTlIie X .  A . ft C h icago  r t e r r  357 

do do com. 4<tt; 4s/. 559.
do do  r.of©, 053

Mem uhl*ft ChirleeO 'U ..............r***v. 310
M aclean .National . 559
Murray Hill Bank, N. V. . . . r , c v f .  504 
N e* orleane A Hoot hern tils . ,*00
N orfolk ft W estern .... coup pur. i * i

<IO dO  Inst assess. 154
d o  joM, 604; n o * v M k

N orthern Pa© —  .sold 189;»»/,. p-l dot L. Ontario ft RlTerslde (Osvoro , 
do do . . .  lust (usmr.154, .’58 w v '  .  Y

Ogd. ft Is. (.'bam.......«nn . and plan. 3158
do do . .rrory. 402; rrcer.MJO, 0fll
do do .....................tlrpoMits. $<M

Ohio Horn hern...........coup. 459: m is. 6©0
orenon Hup......dsjauit. 166; rtorp . 190

B slt lty . i W ashington, 11.C. ) .r t c v .  lb »  
Chattanooga B lsf reset. 401: eoup. (I5L 
Chleaici a  So. s id e  ft T ...to ld . 604, M l 
Cla. Incl. P lanr.luU/m .iU  r.rrrtM . 061 
■ oluinbka *  Md. 0 -n .L  O o....reevr. *68 
Colum bus (0.1 Central 84, ...reerr . 402 
Detrutl Itallway .. —  . m . t i s i v .  404 
E o k in g tn a  Soldi era* U om erW asb-Ington. 1). C ) .................... rsevr. 660
Ft, W ayne Consol. St. R y  ..reevr. 468 
H ouston Bell a  Magnolia i ’ t j o l .  468 
Kings County Kl. iB  klyn) . .reerr. 601 
'.O n ta r to  A Riverside (O

N. Y.)  ............ d•J..TSCW . 662
M alr'<pi,m anW .S. EI.(Cb’lK)l.£Oup. 310 
.Newark X G rauyllle Klee... .rterr. 052
Stillwater i.Mlnu.i 8t. R y......... eat*. 618
28lh X m h  Streets Ky..............sold. 001

Baltim ore A Ohio KB.—fu n d s  Available fo r  Improvements.
—The r«'(H rt of the ie< eiv< rs fur August filed in the United 
States Court chows ibat frim the proceeds of ihe receivers’ 
certificates, Seri* a I, theie was a balance of 1676,002 on August 
1 and $295 171 was expended during ihe month, leaving a 
balance of $380,831. Of the terminal improvement fund 
derived or to be derived from proceeds of the $1,500,000 
termmal bonds of 189*. the balance of the autb >riz <1 issue of 
$8,500,01X1, there was a balance left on August 1 of $1.214,674, 
of which $16 277 was expended, leaving $1,168,3)7 at the end 
of the month.

Akron <t Chicago Junction Coupons.—The receivers adver
tise that the coupons of Akron tk Chicago Junction RR. due 
May 1, 1096. will be paid with interest to da e on presentation 
at the office of Vermdye Sc. Co.—V. 63, p. 651.

Baltimore A Ohio Soilheregtern rty —United Terminal 
KK.—Proposed Lease o f the United Terminal RR.— At the 
annual meeting of the Baltimore Sc Oai> S nun western, on 
November 19, action will he taken on a proposed lease of the 
Marietta Railway. This company is a reorganize m of the 
United Terminal KR.. which owns the Union Depot and ter
minals at Marietta, Ohio. The new company will authorize 
$173,000 four per cent bonds (only $t'J5,(XiO of which now to 
be i-tued), guaranteed by B. Sc O. 8. VV.—V. 63, p. 500.

Bhj stale Has,—Receiuer* Appointed.—J. Augustus Mc- 
Caully. P estdeutof ihe Artisan Savings Bank of Wilmington, 
Del.,and Dwight Braui,in,ol B stun, wrreytsterday appointed 
receivers of the Bay State company in D-laware. I’he appli
cation for a receiver was made by William Buchanan, of 
New York, holder of $100,000 income bonds, who alleges 
fraud and ios Ivei cy, and asks that in'er- st on the incomes 
from Muy 1, 1893, be ordered to he paid.—V. 62, p. 1139, •

Biooklya Wharf £ vvarenoase Co.—Listing o f Bowls.— 
T h e r e  were listed this week on the New YorkBtock Exchange 
$1,500,irfiO additional firs*, mortgage DoqIs. Th-sa hauls are 
those which were reserved ia tile treasury for the acquisition 
of farther prouerti s. Oa July 10, 1096, the compmy pur
chas'd t h «  Roi>ia»on Stores, iocited at the foot of Baltin, 
Warren and Congress streets, on the Brojkiyn water front,
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for which purpose these bonds were held in reserve b f recom
mendation of the committee appointed at the time the com
pany was incorporated, and were issued in part payment 
therefor, and all the property so acquired is subject to the 
original mortgage of $17,500,00).—V. 03, p. 601.

Called Bonds.—Tin following binds have been call'd for 
payment. The numbers drawn may bo learned at ths offices 
of the respective companies:

L riiioh V allry RR —Consol, mort., Class “  A bonds -  
360 bonds, £200 or $1,000 each, have been drawn for payment 
December 1. either in London or in Philad *lphia.

P anama. RR —One hundred and seven Sinking Fund Subsidy 
bonds have been called for payment November 1.

P e n n s y l v a n i a  iompany.—Sixty-two bonds (six percent 
secured loan due 1907) have been drawn for payment Oct. 20.

Chieago Great Western lly.—Official Statement as to Re
ported Loan.—President Stickney, answering our inquiry re
garding the talk of a new loan, writes us as follows:

“ The only loan that this company has made is the £300,000 
sterling loan in January last and mentioned in the an
nual report. This company has not mads or tried to make 
any arrangements for any other loan. The newspaper rep srts 
as to our having arranged one are all quite untrue, so far as 
the railway company is concerned.

“ Parties interested in the railway company, both in this 
country and in Europe, are considering a separate enterprise 
in which the railway company has no interest, but which has 
probably given rise to the newspaper statements. These are 
greatly exaggerated and have only a shadow of truth for a 
foundation.”

The newspaper reports, to which the above letter refers 
stated that “ som -thing like$5,000,000” had been raised for the 
building of aperies of grain elevators from Kansas City to the 
seaboard, a more moderate statement being that a million 
dollars or more was to be expended for several elevators on 
the line of the Chicago Great Western at Kansas City and 
elsewhere.—V. 63, p, 559.

Colorado Midland RK.—Bondho'ders Asked to Extend 
Agreement to June SO, 1897—The bondholders’ committee has 
issued a circular referring to the fact that the agreement of 
Jan. 29, 1895, under which the bonds were deposited, expires 
by limitation Dec. 31, 1896, unless a detailed plan of reorgan
ization is submitted before that date. Consequently, as the 
times areunpropitious for reorganization, the bondholders are 
asked to assent to an extension of the agreement to June 30, 
1897, to do which they must present their certificates to the 
Central Trust Co. to be stamped. The circular says :

It was the desire of the committee to submit a plan of reorganization 
at an early date after the results o f iho year ending Jane 30, 1893, 
had been ascertained. The disturbance in our money m arkets, how 
ever, and the prevailing adverse feeling towards American bonds in 
England, wheie a great part o f the seoutities of your road is li-ld , 
would be apt to eodaoger the succ.-ss of any plan brought out under 
such unfavorable conditions. For this reas m it has been d remed ad- 
vi-nbieto defer further steps until the einphatio declaration of the 
American people against repudiation shall h ive restored confidence in 
our own markets and abroad. To keep tire p-esent agreement iu force 
to June 30, 1 8 9 v ou are requested to present your certifleates o f de- 
posi- at the CentralTrust C o, 54 Wall 8t., N. Y ,  to have thorn stamped 
as assenting to BUCh extension. Unless so stamped, the certificates will 
cease to be negotiable at tho New York Stock Exchange after Decem
ber 3 1 ,1896. Attention is called to the necessity lor speedy actiou.

The earnings for the late fiscal year, which are given in the 
circular with thecommentsof the committee, will befoundun- 
der the heading, “ Annual Reports” on page 70).—V.63, p. 559.

Coin mb ns Hocking Valley & Toledo Ry.—Earnings for  
Year Ending June SO, 1896.— The net earnings from report to 
the Inter-State Commerce Commission for the 13 months end
ing June 80, 1996, were 81,336,617; average royalties, $93,000 ; 
total net income, $1,428,617. The fixed charges, including 
interest on $2,500,000 4 per cent bonds to be used in exchange 
for guaranteed bonds and treasury assets, were $1,131,030, 
leaving a balance surplus of $397,587.—V. 63, p. 458.

Colnmbns Sandusky & Hocking RR.—Wheeling & Like 
Erie RR — Traffic Arrangement.—A traffic arrangement his 
been made whereby the Columbus Sindusky & Hocking will 
run trains over the Wheeling & Like E ie fro n B ;llevu3 to 
Toledo. This will give the Sandusky road anythsr lake out
let.—V. 68, p. 600.

Louisville New Albany & Chicago Ry.—Chicago 
Indianapolis & Louisville Ry.—Reorganization —A com 
mittee, consisting of F. P. Oluott, Henry W. Poor and Hmry 
C. Rous', having prepared a plan of reorganization, invites 
all holders of consolidated mortgage, general mortgage and 
equipment bonds to deposit their securities with the Central 
Trust Co. prior to December 31.

Indebtedness.—By the report of the receiver it appears that 
the floating liabilities, excluding accrued interest on bonded 
debt, aggregated on Aug. 24, 1896, $1,516,675, and that 
after deducting current assets of $314,339 ths net fl rating debt 
was $1,202,277. The 11 mting liabilities as aforesaid include: 
Pay-rolls, $ 73,233; au lited vouchers, $389,068; advanced by 
quarry companies, $18,969; taxes accrued, $23,086: traffi; 
balances, rentals, etc., $12,577; notes for supplies, $65,810; 
notes J. T. Mills, Jr., secured by collateral, $194,911; demand 
notes Chicago b onks, secured by c ollateral, $130,033 ; c ir tru-t 
notes "Ut-’ -mding, $134,O'*:); loon by A-nsricai Express Co., 
$170,069; notes for supplies, pay-rolls and vouchers prior to 
six months, $31,874

The Indianapolis freight house, engius house and yards 
are vested in a separate proprietorship and are occupied on 
lease. Provision is mad ■ to vest them in fee in the new cor
poration by the payment of cost, not exceeding $3)0,000.

New Company and Securities— Tne plan proposes that a 
new company shall bo formed to be called the Cuicago In 
dianapolis & Louisville Rtilway Co., which shall acquire the 
existing property, including the Indianapolis terminals, Lafay
ette shops, Kentucky & Indiana bridge bonds, equipment, etc. 
The new compiny shall assume the two divisional first mort
gages and shall issue the following:

Refunding Mortgage 5 Per Cent M fty-tear Gold Bonds—- 
Duted July 1, 1897, and secured upou all the railway, the 
ownership in the Chicago & Western In liana RR and Belt 
Riilway, the terminals in Lafayette and Indianapolis, its 
equipment and all other properties of the company, subject 
only to the $5,390,000 existing divisional bonds, for the re
demption of which an equal amount of refunding mortgage 
bonds is reserved.
Total authorized issue...................... - ......................................... $15,000,000
To be reserved to take up existing divisional b o n d s ........... j j o o .ooo
To take up existing consol. 6s, gou. 5s and equip, bonds . . .  6,roo.ooo
To be sold for cash to syndicate .................................................................. 1 ,500,000
To be deposited with the trustee and issued only from, 

time to time for betterments and equipment, not to ex 
ceed $100,000 in any one year........................  .....................  2 ,oqt,ooo

N e t preferred stock, 4 per cent noa-cum ulative.............. . 5,000.000
New common stock ............................. .................................... . . . . .  10,500,000

Agreement with Syndicate.— It is proposed to sell for 
$3,100,000 in cash, new bonds to the amount of $1,500,000, 
together with $680,759 preferred stock and $10,500,090 new 
common stock. A  responsible syndicate has made a propo
sition to purchase the same, and has entered into an agree
ment with the committee to allow the holders of the old pre
ferred and common stock, extinguished by the foreclosure, 
the first opportunity of subscribing for the new common stock 
on the basis shown below.

Exchange o f Securities.—The bonds disturbed and the 
stock, on payment of the subscription indicated, but not. 
otherwise, will receive the following amounts in the new 
securities, to represent the principal and interest:

/------------------ And receive----------------- v.
Pay in

Holders o f :  Cash.
Consol, bonds. $ l ,000 ..-. Nil.
Gen mort. bonds, $1,000 Nil.
Equip, bonds, $1 ,000—  Nil.
Preferred stock, $Lo0---- $7 50
Common stock, $300.......  7 50

New New Pref. New Corn- 
Bonds. Stock, mon stock. Cash.
$10 )0 $237 50 .........  *$37 50

230 1060 00 .........
1000 .......................... t 3 4 17

.........  7 50 $100 .........
......... 7 50 100 ..........

* To be jziven with $37 50 of the $287 50 preferred, stock to represent interest, t To represent interest.
The accrued interest on the consols will am ou it July 1, 

1897 (from which date the new bonds bear interest), to $352,- 
500. The plan provides, as above shown, for the p lym mt o f  
this amount one-half in preferred stock and one-half ia cash : 
the cash payment, $37 50 for each bond, will be paid at the 
time of the deposit of the bonds. The interest on the equip
ment bonds will be paid at a date to be announced hereafter.

Charges o f New Company.—The average earnings of the 
company for the past five years, covering a period of con
tinued business depression, and of reconstruction of the rail
way, have been $1,093,308 net, the past year (1395 95) show
ing $1,182,384, The charges including the d vidend on the 
preferred stock will for the future be as follows : Old divis
ional bonds, 55,300,000 at 6 per cent, $318,000; new refund
ing mortgage 5 per cents, $7,609,000, $391,450 ; rentals, esti
mated, $210,000 ; dividend on preferred stock at 4 per cent, 
$200,000 ; total, $i,10S,450.

Cash Requirements.—The plan provides a contribution of 
new cash capital from the syndicate to the ameunt of $2,- 
100,000 towards the following expenditures : Netfi rating debt 
as above, $1,202,276 ; overdue coupens, $314,654 ; Indianapolis 
terminals, $300,000 ; receiver’s improvements, $350,000 ; air
brakes and couplers, $350,000; committee’s expenses, $150,000; 
total, $3,266,930.

Opposition to Plan.—Pomroy Bro3., of 39 Broad Street, and 
W. Li. Barbour & Co., of 15 Wall Street, request holders of the 
consolidated mortgage 6 per cent bonds wao are dissatisfied 
with the plan of reorganization to send their names and ad
dresses to them. The criticism made is as follows: “ The 
consolidated mortgage overs all property of every descrip
tion owned at the time, as well as all property acquired since. 
It is a well drawn up mortgage; has a first lien of $1,000,090 
on Chicago & West Indiana stock, and a’so some Belt L'ne 
stock, which is an asset probably worth ia ex eess o ' $3,5 )0,009. 
According to the statements made in the O.cott reorganiza
tion plan the company has always earns! the fall interest on 
the consols, in fact almost twice the interest on this 
issue. It, therefore, does not seem fair to ask these bond
holders who are really well secured to acceds 1 per cent in 
interest and to take a new bond of a mortgage twice the size 
of their present one; or, in other words, to allow their equity 
to be cut down one-half.”

The Reorganiz ition Committee, in reply to the criticism re
garding the size of the new refunding mortgage, says that the 
amount outstanding on completion of the reo-ganiz ttion will 
be only $7,600,000 (as against $4,700,000 consols now out
standing, au increase of only $3,909,000), and this increase is 
represented by the contrioution of new assets placed under 
the mortgage amounting to $3,166,000. The cash require
ments are $3,858,839, and they believe it would be extremely 
difficult to raise this amount from the subordinate interests 
without the esneession asked from the consols. The new 
bonds required are provided without increasing the fixed 
charges through a surrender of the existing generals for the 
new preferred stock.—V. 63, p. 653.

t y  For oth er Investm ent Item s see paxes 7 1 5  and 71 6 .
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R e p o r t s  iu u l jD o c u m c u t s .

I LL IN O IS  C E N T R A L  R A I L R O A D  C O M P A N Y .

FORTY-SIXTH ANNUAL REPORT, FOR THE YEAR ENDING JUNE 30, 1896.

The number of miles of Railway in operation has been increased from 3,888 to 3,127, through the lease of the St. Louis 
Alton &. T.-rre Haute Railroad, 239 miles in length, and the Receipts and Expenses of that Railroad from October 1, 1895, 
to June 30, 1896, are embodied in this Report.

The average number of miles operated during the year was 3,067, an increase of 179 miles, or 6 30-100 per cent.
This Report does not include the 456 miles of railway lately belonging to the Chesapeake Ohio & Southwestern Railroad 

Company and its affiliated corporations, nor the 807 miles owned and operated by the Yazoo & Mississippi Valley Railroad 
Company.

The following is a summary of the Company's business for the year ended June 80,1896, from which it will be seen that 
the Gross and the Net Receipts from Traffic have been larger than in any previous year, not excepting that of the World’s 
Fair in Chicago (1893-4), both in amount and in amount per mile of Railway Operated. The outlay from Earnings on 
Maintenance o f Way and Maintenance of Equipment has again been increased, more tons of steel rails have been used in 
renewals than in any previous year, excepting 1890. and in every respect the policy of improving the standards of main
tenance adopted at that time has been adhered to, as will appear more fully by reference to detailed reports attached
hereto.
Qroe* Receipts from T ra d e ........................................................................... ............................................................................................................................... $22,002,842 35
Expense* of Operation and Taxes.................................................................................................. ..............................................................................................  14,902,275 77

Set Receipts from Traffic..................................... ................. ..
Set Receipts from Sals of Lands........... ................ .
Income from lorsstoisuts and Miscellaneous Profits.. 
Income from Investments in Surplus Dividend Fund.

............................  $7,010,506 58

............................  85,785 91
$1,791 ,177 51 

41,500 00
------------------------  1 ,832,677 51

Total Set Receipts................................................................................................................................................................................................................. $8 ,950,030 00
Surplus Dividend Fund brought forward June 30, 1393, as shown In lust R e p o rt.............. ........................................................................... .. 820,185 53

Available for Fixed Charges and D i v i d e n d s . . . . . . . . . . . . . . . .____ . . . .

From this there have been paid :
Interest on Funded Debt, and Bonds drawn under Sinking Fund.
Rent of the Chicago St. Louis i t  Sew Orleans R R .. . ........ .................
S e t Rent of the Dubuqne Se Sioux City S i t . . .............................. .
Set Rent of the St. Louis Alton a  Terre Haute RR....................... .

Total Fixed Charges and R en t.......................... ..... ..................... .

$9 ,779,215 53

.............................. $2,982,808 87
$1,649,221 50  

950,463 05 
290,811 15

2,890,495 70
5 ,873,304 57

Leaving Available............................ ..................................................... .................................................. ..............................................
Of which sum your Directors have by resolution set apart to provide for betterments to be m ale  during the

coming fiscal year..................................................................................................................... ................................................................ .. $122,500 00
And there have been taken the Dividends payable March 1, 1396, 2>a per cent on $>0,000,000, and September 1,

1396, 2 >* per cent on #32 .500 .000 ............................................................................................................................ ............................... 2 .562,500 00

$3,905,910 90

2,985,000 00

There turn been carried forward to Surplus Dividend Fund as of Jane 30 ,1896 , and set apart as applicable to future Dividends.. $020,910 96

Gross Receipts from Traffic have Increased..................... ................. .................. ...... . . . . _______________ . . . . . . . . . . . . . . . . .
Expenses of Operation and Taxes hare Increased.......................................... ............................................................................
Set Receipts from Trafllo hare Increased..........................................................................................................................................
Set Receipts from Lands hsve decreased..................... .................................................................................................................
Income from Investments and Miscellaneous Profits, Including Income from Investments of Surplus Divi

dend Fund, have Increased................................... ............... - ........ ................. . . . . . . . . . . . . . . . . . . . . . . . . ________. . . . . . . . . . .
Total Set Receipts have Increased ....................... ..............................................................................................................................
The Sum Available for Fixed Charges and Dividends has Increased............................ ................................................... ..
Interest an Funded Debt, and Bowls drawn under Oinking Fund have Increased.......................................... ................
Rents o l C . s U . A X .  O. and ol D. A 8. C. RR. have Increased............... ............................................................................
Rent of St. Louts Alton *  Terre Haute R R . for 9 months................. .. ...................................................................................
The Total Fixed Charges and Rent have Increased............................................. .............. .............. ......................
The sum Available for Dividend* has Increased............................................................. .............................................................
Surplus Dividend Fun 1 carried forward his Increased........................................................... .................................................

$2,945,818 17 or 
1,693,745 00 •• 
1,258,103 11 “  

82 05 *•

270,103 57  "  
1,528,124 03 "  
1,531,010 59 

174,963 87  "  
479,540 14 “  
290,811 15 "  
945,315 16
585.725 43 «

100.725 43 *•

15-46 per cent
12-77 II
21-63 ll

•10 • 1

17-74 II
20-50
18-50 «

0-23 II
2202 M

100 00 II
1918 11
17-01 ••
12-23 *4

The proportion o f the Expenses o f Operation, including Taxes, to the Grow Receipts from Traffic has L n *;-t |,,.r cent* 
a decrease of 1 66-100 per cent, compare ! with the year preceding:

Th* Receipts from Passengers have b e e n ........ ................ ................
an Increase over the previous year of 12 15-100 per oent, or............

The Receipts from Freight have hern............... ..................................
an Increase over the nr* ms year of 17 31-100 percent, or ____

The Receipts from Express, Mail and other iour, *** have bed* 
an Increase over the previous year of 10 85-100 per cent, or............

.............................. $1,394,771 31

. #180,423 01 
........................ $15,026,103 64

$2,200,893 10
.............................  #2,379,967 40
. $252 ,53200

In brief: After the usual payment of £10,000 of Bands through the Sinlciog Fund. &u<l increasing the Surplus Divi. 
(lend Fun 1 by $100 ,7 .’ ** 13, the Cairo Bridge Fund by $11,723 76, the Fund for the Redemption of the Western Lines First 
Mortgage Bonds at their maturity by $ 1 7 ,hs,j 80, the Insurance Fund by $78.t91 31, and after purchasing forty-live new 
engine* to replace old ones at a cm$ of $433,796 92, the receipts of the year have sufficed for the payment of the usuaj 
Five Per Cent Dividend, and have enable I the Directors to set apart to provide for future Betterments the sum 
of $422,500.

While congratulating the shareowners upon this continued evidence of the capacity of the property to earn increased 
revenues in times of such general depression, your Directors cannot refrain from saying that these results are 
largely due to the skill and devotion of the Officers and to the loyalty and efficiency of the men in all branches 
of Mm service.

The railroad and properties of the St. Louis Alton & Terre Ilante Railroad Company, including tdio railroads and 
properties theretofore lea- 1  to that Company by the Belleville S  Southern Illinois Railroad Company and other subsidiary 
Companies, have Uwu leased for a term of 99 years from October 1, 1$95; the Illinois Central Company agreeing, amoug 
other things, to pay, by war of rent, to the stockholders of the St. Louis Alton & Terre Haute Kit. Co., a fixed annual 
dividend of two and one-quarter per cent upon the shares of the Capital Stock of that Company, ami aluo to pay to the
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stockholders of the Belleville & Southern Illinois RR. Co. a fixed annual dividend of four and eight-tenths per cent upon 
the shares of the Preferred Stock of that Company. Provision has been made for commuting the rents reserved in the 
le a s e , ‘ permitting the shareholders, on the transfer and delivery of their stock at fixed prices, to receive in exchange 
therefor the three per cent bonds of the Company payable July 1,1951, secured by the deposit and pledge of the shares 
with the United States Trust Company of New York. Most of the shareholders have already availed themselves of the
privilege. ,

Tins s mlures to your company an independent entrance from the south into St. Louis (which is the fifth city in popu- 
lation in the United States, exceeded only by New York, Chicago, Philadelphia and Brooklyn) together with ample and 
valuable terminal property, centrally located on the river front at East St. Louis. As the large and growing traffic 
between your South ru Lines, the Chesapeake Ohio & Southwestern and the Yazoo & Mississippi Valley Railroads, must 
continue to pass over the St. Louis Alton & Terre Haute Railroad, your Directors are confident that this lease will prove 
profitable in itself, and strengthen the system as a whole.

Through a contract made with the Cleveland Cincinnati Chicago & St. Louis Railway Company, running rights have 
been secured on favorable terms, over its railway from Pana, Illinois, to East St. Louis, a distance of 95 miles, thereby 
giving us access from the north to our own terminals in the last-named city.

The Supreme Court of the United States having rendered a decision adverse to the Louisville & Nashville Railroad 
Company in the suit brought by the State of Kentucky against that Company, relative to its right to purchase the 
Chesapeake Ohio & Southwestern Railroad, referred to in our last two Annual Reports, the Chesapeake Ohio & 
Southwestern Railroad was, on July 35, 1896, sold under a foreclosure of its Second Mortgage, and is now operated 
by this Company.

On June 1, 1896. the Cedar Falls & Minnesota Railroad was sold under foreclosure of its First Mortgage. This property 
has been acquired by the Dubuque & Sioux City Railroad Company, free of all liens, and will be subjected to the Western 
Lines Mortgage in the manner set forth in the Report for the year ended June 30, 1895.

The telegraph lines originally built by the Yazoo & Mississippi Valley and by the Canton Aberdeen & Nashville Rail
road Companies have been leased to the Postal Telegraph-Cable Company on favorable terms. New contracts have also 
been made with the Western Union Telegraph Company on better terms than heretofore.

The controversy between the State of Illinois and the Company, growing out of the Lake Front Act of 1869, so-called,
' with respect to'the wharves, piers and other works constructed by the Company in front of its lands on the shore of Lake 

Michigan at Chicago, between Randolph Street and the River, and between Lake Park Place and Sixteenth Street, which 
had been left undetermined when the case was before the Supreme Court in 1893, was brought to a final hearing in the 
United States Circuit Court at Chicago in February last. The land involved in the litigation, amounting in all to about 
48l£ acres, had been reclaimed by the Company from the Lake since 1869, under authority from the Legislature. In con_ 
sequence of the great increase of traffic at Chicago, the works constructed upon it are almost indispensable to the con
venient transaction of the Company’s business.

It was decided that there had been no unlawful intrusion upon the domain of the State, and on the 26th of May a decree 
was entered by the Court confirming the title of the Company to all the premises in controversy.

A few months prior to that decision an amicable arrangement was made with the Mayor of the City of Chicago, pur
suant to which an ordinance was passed by the City Council on the 21st of October last, recognizing the right of the Rail
road Company to the lands occupied by its works along the margin of the Lake between Randolph Street and the large 
pier at the foot of Thirteenth Street, and providing for the filling in by the City of that part of the Outer Harbor adjacent 
to the railroad between Randolph Street and Lake Park Place, as far out as the harbor line established by the United 
States Government in 1871 and 1890—a line about 1,230 feet east of the railroad and for the greater part of the distance 
parallel thereto. It is proposed by the City to lay out a public park on the east side of the railroad, which is to be con
nected with the public ground west of it by several viaducts to be thrown across the tracks. The roadway of the Company 
is to be separated from the public ground on each side of it by permanent walls of solid masonry, raised to a sufficient 
height to prevent the cars being seen from Michigan Avenue, and the surface of the ground on the west side of the road is 
to be raised and graded so as to form a gentle slope from the top of the wall to the avenue.

The restrictions imposed by the original ordinance of lfi52, which confined the use of the tracks between Randolph 
Street and Lake Park Place to the passage of and making up or distributing trains, are removed ; and the Company is 
authorized to appropriate to its own use certain parcels of the newly made ground east of its tracks, one near Randolph 
Street and the others near Lake Park Place and Twelfth Street, comprising in all 11 23-100 acres. Permission is also given 
to the Company to construct, maintain and use in perpetuity a railway passenger station house 300 feet long and 50 feet 
wide on the public ground adjacent to and west of its right of Way at the foot of Van Buren Street.

In consideration of these concessions, the Company is required to depress its tracks a part of the way between Randolph 
Street and Lake Park Place, to build the walls on each side of the tracks, to put certain viaducts across them, to construct 
a retaining wall along the eastern dock line and the southerly line of the area to be filled in by the City, and to furnish 
not exceeding 200,000 cubic yards of earth for raising the surface of the public ground on the west sids of the railroad. 
The cost of completing the work is estimated at $1,150,000, of which $301,995 51 was disbursed during the year under 
review.

By the passage of this ordinance and its acceptance by the Railroad Company, a number of vexatious questions which 
have long threatened to disturb the cordial relations which should exist between the Company and the City have been 
happily adjusted; and it has been a cause of great satisfaction to the Board of Directors, as well as to the Officers of the 
Company, that the arrangement made has met with such general and hearty approval from the press and citizens of 
Chicago.

The new car shops at Burnside are completed, and have been in active operation since February, 1896. The better 
work now done, more particularly in the maintenance of the Passenger Equipment, is very perceptible.

The a-^ets in the Insurance Fund amount to $312,16213, showing an increase during the year of $78,191 51.
The Trustees of the Cairo Bridge Fund hold $362,572 10, which, with the exception of $572 10 in cash, is well invested 

in securities authorized by the Mortgage.
The Trustees of the Western Lines Sinking Fund hold $47,883 60, which, with the exception of $1,883 60 in cash, is 

well invested in securities authorized by the Mortgage.
0  As shown in greater detail in the accompanying tables, the outlay on Capital Account has been as follows :

Illinois Central Railroad.................................
Chicago A Springfield Railroad....................
Kankakee A Southwestern Railroad..........
Bine Island Railroad.......................................
Rantonl Railroad..............................................
Chicago Madison A Northern R ailroad .... 
Chicago 8t. Louis A New Orleans Railroad.
Yazoo & Mississippi Valley Railroad ...........
Canton Aberdeen A Nashville Railroad

.$2,085,077 77  
42,895 44  

1,893 77  
499 00  
247 12 

32,366 11 
249,431 45 

1,066 27  
491 46

$2,413,968 39
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The Stockholders, at their meeting held November 26, 1895, authorized the issue of §10,000,000 of new Capital Stock, of 

which §2,500,000 has been sold.
The funded debt o f the Company has been increased as follow s:

3% Sterling Bonds of 1951, £50 0 .0 0 0 ..............................................................................................................................................................$2 ,500 ,000 00
9%  Springtlelil Division Bunds of 1898 ............................................................................................................................................................  379,000 00
4 %  Two-Ten Gold Bonds of 1 901 ........................................................................................................................................................................ 69,000 00
3%  Certificates for St. Louis Division Gold Bunds of 1951..................................................................................................... . 4,184,925 00

-------- ---------------$7,432,925 00
The Springfield Division Bonds were issued for improvements made on that Railroad in this and in former years, and 

are all held in the treasury of the Illinois Central RR. Co., or in one or the other of the various funds above referred to. 
The Four Per Cent Two-Ten Bonds of 1904 were Issued against*ilie purchase of additional securities of the Chesapeake 
Ohio <3t Southwestern Railroad Company and affiliated corporations. The Three Per Cent Certificates for St. Louis Div
ision Gold Bonds o f 195! were issued, as above explained, in exchange for securities of the St. Louis Alton & Terre Haute 
Railroad Company.

The Balanca Sheet o f last year showed Net Liabilities aggregating $1,772,327 83, while that for this year shows Net 
Assets of $304,030 09.

The Yazoo & Mississippi Valley Railroad Company reports the following as the result of operating its 807 miles of 
railway (formerly Louisville New Orleans & Texas Railway) for the year ended June 30, 1896:
Grass Receipts from TraBle................................................................................................................................................................................................................ $3,529,625 10
OpcraUon Expenses............................................................................................................ ......................... ...................................................................... 2.234.625 51
Excess of Gross Receipts over Operation Expenses.........  ............................................ ....................................................................................................  $1,294,999 59
Taxes................................. ...............................................................................................................................  ................................. .............................  103.708 84

Excew  of Gross Receipts over Operation Expenses anil Taxes.................................................................. .. ....................................................$1 ,191,290 75
Interest on Investments ...................................................................... ......................................................................................... ............. ........................  68  97

$1,191,359 72
Interest paid on First Mortgage Bonds ..................  .................................  ................. ... ................................$673,280 00
Interest paid on Notes......................................................................................................................... . . .................................................................... 17,242 72

--------------------  690,522 72

Surplus. ......................................................................................................................................................................................  ......................................................  $500,837 00

The attention of the Stockholders is invited to the Report of the Vice-President, with accompanying Balance Sheet 
and Abstracts, and to tliat of the Second Vice-President, which gives, in greater detail, the results of the year’s business.

By order of the Board of Directors,

New York, October 12, 1896.
ALEXANDER G. HACKSTAFF, Secretary.

GENERAL BALANCE SHEET.

A s n u c T .

A
Road and Equipment—

$49,730,379 93 
1.094,306 74A

A Knuktkkrv A .‘•mithweatern B E ............................................................................................................................... 1,436,089 65
A 24.5,640 49
A Blue 14land KB ........................................................................................ 65,23#» 8 

1,829,55$ 59 
57.5,672 33 

10.03U.740 33

A

A
A
A

Chicago Mt. Loul« A  New Or Iran* K B ............................................................................................. ........... .
Canton Aberdeen A  Xanhvtlle RR ...........  ..............................................................................................

34 ,875 .-57  90  
1 ,W*3,782 16

▲ Vazuo A Valiev RR (Yazoo Branch!.......................................... .................. 2,324,061 31 $103,717,327 10

3,550,000 00  
4.785J 5 6  66St. Isoum Alton A Tern* Haute RR. — !.*•*** . ‘ ..................  .............................................................................

c

<K*l»re«cotti c *ecurlt»c* pledged account of IlUtioi* Central Rtt. 3 per cent Bonds laAtied, and 
dbdmnwmenU made, under the tea**.)

$6,119,685 69 
40,772.779 97D

E Net u o e U ......................................................................................................................... '304,050 09 47,196,515 75 

1.435,285 61B Material aod flnppllea...................... .................................................................................................................
E $,342,162 13 

920,910 96K 1,263,073 09
1 $161,047,958 21

A bstract.

Cnpiul Stork of Illinois Central RR. Co. authorised........................................................... $60,000,000 0O
7.500.000 00

................................
$2,498,000 00

3.450.000 < 0
1.0 0 0 .0OO 00
2.500.000 OO

Lena no 1m  tied................................................ ............................................................

I
I

Issued nod outetnodlnx...................................  ............................................................
Funded Dent of Iiflnoi* Central RR. Co.—

4 percent sterling Bond4of 1951, *1 9 9 ,6 0 0 .........................................*..................... .
5 per cent Hiaklna Fund Honda of 1903. £690.000 .................... .............................

$52,500,000 00

I
I

5 per cent Sterling Roods of 1 9 0 5 .2200 .000  ................................... ...........................
3 per cent sterling Bonds of 1951. XAOtl.i OO ...................................................

I
I

4 per m l  First M »rt*s«e Gold Bonds of 1951 ...........................................................
SSi per coot First Mortgage Gold Bonds of 1951 .....................................................

1.500.000 ro
2.499.000 00
5.260.000 00  
3,0**0,000 00

906,000 oo
1.979.000 OO

15.000. 000  00
25.000. 000 00

4.806.000 00
3.550.000 00  
4,484.925 00

I A K 3»? per cent Sterling Bonds of 1950. £  1 ,053.200...........................................................
I A K 4 per rent Cairo Under Bonds of 1950 ..................................................

I
1

U K  
I *  K 
I A  L 

I
U K

5  per cent Middle Division Bonds of 1921. ..............................................................
6  per cent Springfield Division Bonds of 1899...............................................................
4 Ii«r cent Gold Bonds of 1952...........  ...........  ................................................
4 psr cent Gold Bonds of 1953.....................................................................................
4 per rent Two-Ten Gold Bonds of 1901.........................................................................
4 per cent Western Lines, Gold Bonds of 1951 ........... .............................................
3 per cent Certificate* for S t Louis Division Gold Bonds of 1951..........................

I Past Due Bonds...........................
$77,500,925 OO 

4,000 00 77.504,925 00 $130,004,925 00

Leased Line Stock of Illinois Central RR. Co. $ 10 ,000 ,000  00
I

Funded Debt of Chicago St Lonls A New Orleans KB. Co.— 
7 per rent Bonds of 1997. . . $1,350.000 00 

60,000 00

11,280,000 Of

I
I
K

6  per cent Bonds of 1907
5 per rent Gold Bonds of 1 9 5 1 ................................................ .............. $161555,000 00
L**a owonl hj  Illinnia Central RR. On. and pledged to aeeure 

A 1 ,u.»3,'iOO 3*§ perenut sterling Bond* of 1050, ahown above, 5.266.ooo 00
i 4 per cent Gold Bonds of 1951. Memphis D iv ision .................................................. 3,500,000 00

I Paat Due B o n d *.................
$16,229,000 00 

6 OOO 00 16,234,000 00 26.234,000 00
..............................................................................................................

Profit and L™** ....... 2 ,7 1 0 /6 0  12
- t  .,i ,rt to Provide for Dlvblend payable September i , 1990 ...................... 1,312,500 00

F Hot a par to Provide for Rfttrrtnrnt* 422,500 00
Insurance Fund $342,162 13G Surplus Dividend Fund 920,91«i 96 1.263,073 09

$161,947,958 21
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ABSTRACT " A ." - p e r m a n e n t  i m p r o v e m e n t s  c h a r g e d
TO CAPITAL.

XL.MXOIS C k n t h a i. R R . -
Station Grounds acquired............................$122,60b vv
Station Grounds Improvements....................... 37 SS
Building*..........................................................
Water W orks..................................................  2?
Sidings.........................................................................  61,419 84
Ballasting.......................................................  VS
Cattle Guards and Crossings.
F eu oin g ........................................
Widening Roadway...............
Interlocking

6,610 13 
3,357 06 

152 66 
5,27ft 73

Elevation of Tracks, Chioago..................... 514,621 80 
1,500 00

Brought forward........................... ................................  $2,412,410
Yazoo & Mississippi Valley R R .—Yazoo Branch—

Sidings......................................................................................  $1,066 27
Canton Aberdeen & Nashville RR.—

Buildings.........................................................................................  4 9 1 4 6

$2,413,968 36
ABSTRACT “ B” —M ATERIAL AND SUPPLIES.

Coal.............................  $62,351 65 , Brass Castings........  $23
W ood .......................... 14,357 79 | Flues........................
Stool Rails.................  303,399 36 A xles.......................
Iron Rails.................  67.244 12 I Wheels and Tires..
Ties.............................  200,745 78

Approach to Cairo Bridge. Illinois Shore.
New Block Signals, Cairo Bridge...............
Lake Front Improvement, Chioago............ 301,995 51
New Second Main Track, between Dongola

and Makanda.................. - ........... - .............  64,584 93
New Second Main Track, Villa Ridge........  3.380 34
New Second Main Track, near Decatur, 111. 14,192 33
Passong’r Cars, 1 BusinessCar.$1.2,000 00 
Freight Cars. l.GOO Box Cars..790,9:5 78

200 Coal Cars.........................  84 195 97
200 Furniture Cars.............. 116,000 00
15 Caboose Cars .................. 9,435 19

Marine Equipment, Transfer
Barge “  Anna Dale” ............  13,500 00 . ___ __

Now Shop Macliin’y and Tools. 77,373 94 1,103,486 88 $2,085,077 77

Chicago A  Springfield RR.—
Buildings.........................................................  $12,884 16
Ballasting......................................................... 25,132 94
Water Works..............................    798 00
Sidings............................................................. 4,080 34 42,89o 44

K ankakee & Southwestern RR.—
Buildings.........................................................  $1,082 84 __
S id in g s ............................................................ 810 93 1,893 77

B lue Island RR. -  .  !
Sidings.....................................................................................  499 00 |

R aNTOUL R R — „
Station Grounds acquired............................. $75 00 i
Sidings.............................................................. 172 12 247 12 |

C hicago Madison & Northern RR.—
Station Grounds acquired........................... $16,694 10
Buildings..........................................................  141 25
Sidings ............................................................  14,778 30
Cattle Guards and Crossings......................  752 46 32,36611

Chicago St. L. & New  Orl . RR.—Main L in e -
Way Lands acquired.......................  $20 65
Buildings............................................ 27,975 92
Ballasting............................................57,068 60
W aterw ork s.....................................  4,809 00
Sidings................................................. 67,203 97
Section Houses..................................  115 49
Raising Grade o f Track, Ken

ner to La Branch............................24,906 65
New Second Main Track, New

Orleans..............................................54,485 88
Interlocking.......................................  105 49
New Block Signals............................ 996 32 $237,687 97

Chicago St . L. & New  Or.—Memphis Div —
Buildings............................................ $3,250 19
Ballasting............. . . .................... 7,399 89
Sidings...'...................................... 1,093 40 11,743 48 249,43145

Spikes.
Lum ber......................
Tig Iron ............ ......
Iron aud S te e l.........
Copper........................
Tin...............................
Oil aud Tallow ....... .
W aste..........................
Paints and Varnish. 
Iron Castings.

5,555 19 
91,414 13 

422 C2 
78,403 69 

793 21 
536 65 

18,821 52 
3,933 48 

19,086 21 
37,088 01

Steel Springs.
N ails............................
Rubber Goods..........
Manufactured Mate

rial............................
General Merchan

dise..........................
Stationery.................

5
28,
67
13,

3
3

937 19 
,756 61 
641 00 
,683 92 
389 05 
,679 5(1 
,714 90

112,674 85
253,

17,
,941 26 
713 92

T o ta l . . . . . ............ $1,435,285 61

ABSTRACT “  C.” —STOCKS OWNED.

Par Value. Book Value.

$17,233 01 
10,870 00 
10.200 00 

5,965,509 95 
43,125 00
35.000 00
25.000 00 
12,741 73

6 00

Illinois Cent. RR. Co. Stock and Scrip ..
Leased Line Stock, I. C. RR. Co............
0. St. L. & N. O. RR. Co...........................
Dubuque & Sioux City RR. Co...............
Mississippi Valley Co................................
Mississippi & Tennessee RR. Co............
Chicago & Springfield RR. Co.................
Mound City Ry. Co....................................
Miscellaneous.............................................

$17,087 50 
11,000 00 
10,200 00 

7,936,600 00 
300.000 00

35.000 00
25.000 00
25.000 00 
19,575 00

$8,379,462 50 $6,119,685 69
ABSTRACT “ D.” —BONDS OWNED.

Par Value. Book Value.

111. Cent. RR. 496 Gold Bonds o f 1953.. 
Miss. Cent. 2d Mortgage (past due). . . .  
Cliesap. Ohio & 8outirw. RR. Co. 1st M.

6% Gold Bonds, due Aug. 1. 1911—  
Ches. O. & Southxv. RR. Co. Equipment

Trust 6% Bonds and coupons..............
III. Cent. RR., Western Lines, 1st Mort.

4% Gold Bonds of 1951..........................
111. Cent. RR., Springfield Division, 6% 

Currency Bonds o f 1898.......................

$321,000 00 
600 00

6,032,000 00
45,560 00

158.000 00
78,000 00

511.000 00

$321,000 00 
600 00

6,598,669 90
47,363 54

158,000 00
78,000 00 

162,380 09

Bonds Pledged—
See Abstract “  K .”

Cher. & Dak. RR. Co. 5s,. $3,100,000 
Ced. R. & Cli. RR. Co. 5s.. 830,000
L.N.O.&T. Ry.lstM .Bds.$16,582,000 

“  “  2d M. Bds. 9,104,000 
“  “  L.G.Inc.Bds. 9,904,000

See Abstract “  L .”
Ches. Ohio &Soutlrw. RR.Co.securities 

deposited uuder Trust Agreement of 
Dec. 28, ’93, to secure 111. Cent. RR. 
Two-Ten 4% Gold Bonds o f 1904....

$7,146,160 00

3,930,000 00 

35,590,000 00

$7,366,013 53

3.930.000 00 

24,670,766 4 4

4.806.000 OO

$16,666,160 00 $10,772,779 97
[TABLES “ E”  AND “ F ”  W ILL BE FOUND ON NEXT PAGE.] 

ABSTRACT “  G ”—APPLICATION OF INCOME.

Dr.
Surplus Dividend Fund June 30. 1895, as shown in last report...................
One year’ s Interest to June 30,1896, on securities in that Fund...............
N et R eceipts during th e  year  ended ju k e  30, 1896 —

From the Operation o f the Railway, as shown in Abstract “  M ” .........
From the Land Office......................................................................................
From Investments aud Miscellaneous Profits, as shown in Abstract ‘ H ’

Cr.
Interest on Bon d e -

October 1, 1895, aud April 1 ,1896, on 4% Sterling Bonds..................
January 1 and July 1. 1*96, on 6% Springfield Division Bonds........................
October 1, 1895. aud April l, 1896, on 5% Sterling Sinking Fund Bonds.......
December 1. 1895, and June 1, 1896, on 5% Sterling Bonds.............................
Augu-t 1. 1*95, and February 1, 1896, on 5% Middle Division Bonds . . .  . 
August 1. 1895. and February 1, 1896, on Western Lines 4% Bonds o f 1951.
January 1 and July 1,1896, on 1% First Mortgage Bonds............
October 1, 1895. and April 1,1896, on 4% Gold Bonds of 1952
December 1, 1*95, and June 1,1896, on 4% Cairo Bridge Bonds o f 1950___
November 1, 1895, and May 1, 1896, on 4% Gold Bonds of 1953.
January 1 and July 1, 1896, on 3>o% First Mortgage Bonds
January 1 and July 1, 1896, on 3h%  Sterling B on d s ....................
January 1 and July 1, 1896, on 2-10 4% Bonds of 190 i .........................
July 1, 1896, on 3% Certificates for St. Louis Division Bonds . I . *11!J
Illinois Central 5% Sterling Sinking Fund Bonds of 1903 drawn for payment 

Rent of C. St. L. & N. O. RR —

$7,040,566
85,785

1,791,177

$820,185
41,500

$9,779,215 5 £

November 1, 189o, and May 1, 1896, Interest on 7% C. St. L. & N. O. First Mortgage Bonds....................................
December 1,_1h9o, and June 1. 1896, Interest on 6% C. St. L. & N. O. Second Mortgage Bonds.............................
December la , 1895, and June 15, 1896, Interest on 5% C. St. L. <fc N. O. Gold Bonds...................................................
December 1, 189o. and .Tune 1, 1896, Interest on 4% C. St. L. & N. O., Memphis Division, First Mortgage Bonds
December 1, 1895, and June 1, 1896, Interest on 5% C. St. L. &N. O. Cairo Bridge B o n d s ................ .
I-or account Cairo Bridge Fund, December 1 ,1895, and June 1, 1896 
January 1 and July 1, 1896. Interest ® 4% on Leased Line Stock
Salaries of Trustees and others.................................  ............................... ..........................................

Rent of Dubuqe A Sioux City RIL (including $46,733 60 Sinking Fund on I. C. “ Western Lines”  Bonds). 
Less Interest on Illinois Central RR. Western Lines 1% Bonds....................................................................

Rent of St. Louis Alton & Terre Haute RR..........................................................................................
Less Interest July 1,1896, on Illinois Central RR., St. Louis Division, 3% Bond Certificates.,

Dividend, March 1,1896, on Illinois Central Shares...
Dividend, September 1, 1896, on Illinois Central Shares___
8et apart to provide for Betterments.................... .......................

$ 100,000  00 
107,370 00 
173,750 DO

50.000 00 
48 400 00

142.000 00
60.000 00

600.000 00 
120,000 00

1,000.000 00 
87,465 00 

184,310 00 
192,*240 00 
67,273 87

$861,685 53

8,917,530 00

$2,932,808 87 
50,000 00

$95,690 00 
4,800 00 

827,550 00 
140,00->00
150.000 00 

30,000 00
400.000 00 

1,181 50
$1,092,463 05

142.000 00
$358,^85 02 

67,273 87
1,250,000 00 
1,312,500 00

Surplus Dividend Fund, applicable to Future Dividends.

1,649,221 50

950,463 05*

290,811 15

2,562,500 00
422,500 00

$8,858,304 57 
920,910 9 0

$9,779,215 53
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ABSTRACT E.” -A S S E T S  AND LIABILITIES.

ASSETS.
Cash.......................................................................  $205,933 10
Bills Receivable and Isjans on Collateral. 3,991,300 41 
Notes Receivable. (These Notes, together! 

with those held in Surplus Divid'd Fund 
and Insurance Fund, are secured by the 
pledge of stocks and Bonds of the par 
value of §7 ,052,300. which yield an in
come in excess of the 5%  interest col
leetedupon the notes in cash)...................| 1,640,715

Yazoo A  Mississippi Valley RR. Co. (L. N.
O. A T. Ry.) Notes.................................. 381,069 06

Dubuque 4  Sioux City RR. 00 . (account 
Cedar Falls A- Minn. RR. Securities, for 
which settlement has been made since
July 1 ,1 8 9 6 )....................................................j 1 .588.302 74

Miscellaneous......................................................I 186,497 ~~

$7,41jj.Sty 40
Liab ilities .

Bills Payable (iuoludiu* obligations in
curred in purchase of C. O. & S. W . 1st 
Mortgage Bonds and other securities).. $6,142,619 49 

310,007 50 
200,000 00  
162,609 80Coupons and 'Div'ds overdue and unpaid.

Net Liabilities Chicago Office........................
$6,815,236 79 

774.530 52 7.589,767 31
Net Assets...................................................... §304,050 09

ABSTRACT -INSURANCE FUND.

Amount at credit of Ins. Fund Juno 3 0 ,1895 . §263 ,970 62 
Added to Fund during year endingJ une 3 0 ,'9 6  72,000 00  
Interest received on Investmentsof the Fund. 15,800 00  §351 ,770 62

9,608 49Losses by lire less collected from Ins’ce Co's......................

Amount at credit of Fund June 30, 1896 ................................. §342 ,162 13

ABSTRACT " I I . "  INCOME FROM INVESTMENTS AND MISCELLANEOUS PROFITS.

Dr.
Interest on Bills Payable less Interest on 

Money Loaned........... ..........................: j §385,153 68

Expenses Ne w  Y o rk  Office—
Salaries................................................................. $43,907 95
Expense................................................................ 43,728 14

P«orrr and L o s s -
Cost of 15 new Engines to replace oldones §453.798 92
Steam er~VT. II. Osborn “ ..............................  37,000 00
Discount on Bonds sold ..............................  416.072 50
Miss. 4  Tenn. KB. 8%  Bonds purchased 

and canceled................................................... j 2,500 00

$909,371 42

Paat due interest collected 
on Cedar Falls 4  Minn.
RB. Co. 7%  Bonds..............$*>05,243 »4

Sterling Exchange................ 13,705 78
Sundry Profits.......................... 510 00  919,529 72

87,636 09

Or.
I nterest os  Bonds—

Illinois Central 4%  Gold Bonds of 1953 .. §21 ,385  22
O. St. L. 4  N. O. RR. 5%  Gold Bonds........ 263.300 00

............................. Bridge Bonds...........  150,000 00
L. N. O. 4  T. Ry. Co. 4%  Bonds.................. 663.280 001

............................  2d M. too. Bonds. . .  2 6 1 ,9 0 1 2 6
Cherokee 4  Dakota RR. Co. 5%  Bonds.. 155,000 00
Cedar Rapids 4  Chic. RR. Co. 5%  Bonds 41,500 00 
Illinois Cent. OS Sterling Bouds of 1951 19,377 42
Chesapeake 4  Ohio So. Western RR. CO.

1st M. 6 s  Bonds .............  ..........................  369,695 47
Illinois Cent., Springfield Dlv., 6%  Bonds. 4,39.r
Other bonds........................................................ 9(

Interest collected on Notes Receivable___
Interest collected on Yaxoo 4  Miss. Val. 

RR. Notes............................................................

D ividends on Shares—
Chicago St. L. 4  N. O. RR. Co. Stock.___
Illinois Central RR- Co. Stock.................... I
Dubuque 4  Sioux City RR, Co. Stock 
Other Stocks......... ..............................................:

$68,139 89 

17,242 72
------------------ 1

$648 00  
310 OO! 

317,324 OO 
20 00

1,949,924 37

85,392 61

318.502 00

89,841 70

Interest on Bonds of Subsi
diary Lines pledged to se
cure 8153)00,000 Illinois 
Central 4%  Gold Bonds of 
1952 -$16 ,330 ,000  5% Bds. $817,500 00  

Less Interest collected from 
Dnbuque 4  Sioux City RR.
Co. as above.

On Cherokee 4  Dakota RR.
Co. Bonds ...$ 1 5 5 ,0 0 0  

On Cedar Rapids 
4  Chicago RR.
Co. Bonds........ 41 ,500

F ix e ! Charges of Subsidiary Lines written
o ff .......................................................... .......... i

Balance, represent!n t  Net Ineome from In
vestments end Miscellaneous Profits— .

655,060 89

1,791,177 51 

#3.009.175 -"I

South Chicago RR. Co. 5%  Bonds ...............
Inteiest on Canton Aberdeen 4  Nashville 

RR Co. Note given for Bonds canoeled. j 
Interest on Notes given for advances made 

the following companies—
Chle. Ilav. x  West, h a  C o.$11,028 12, 
Rautoul RR. Co......................  1,139 76

196,500 00 $621,000 00
—  §

10,000 oo!
12,500 00

12,166 88 055,666 88

83,009,475 86

ABSTRACT “ L ."
Securities of and Claims against the Chesapeake Ohio & Southwestern RR. Co. and a III I ia ted Corporations, and Terminal 

Properties, which have been purchased by the Illinois Central RR. Co., and pledged to secure $5,000,000 o f its 
Four Per Cent Two year—Ten Year Gold Bonds issued, or contracted to be issued, in payment therefor.

SECURITIES.
C . O. 4  9. W. RR. Oo.:

Second Mori. Bonds, being 7 1 9 5 %  oi 
the total issue of $3,893,000  

Equip'! Trust Honda, being 93-48%  of!
the total Issue of $563JM 0................

Preferred Stock, being 959)1% of the.
total Uaoe of $3,690,000 ...............'

Capital Stock, being 94-75% of the
total Issue of $6.030,00)>___

Unpaid Coupons from Second Mort
gage Bonds .....................................

Unpaid Coupons from Kqnlp't Bonds.

SaoBT R u m  R a i l w a y  T r a n sf e r  Co .: 
First Mort. Bonds, being 67-60%  of

the total issue of $ 3 0 0 .0 0 0 ... ..........
Capital Stock, being 90-40% of the

total Issue of $500,000........... ..............
Unpaid Coup'ns from First Mtg. Bonds

,781,000 00 
470,000 ini

3,511,600 OO 
5,714,200 00 

673,930 1)0
106,020 OO $13,256,770 00

$338,000 OO
402,300 OO 

94,910 (hi

O wensrobo F all*  of Rom ,o 4  G reen 
R ive r  RR Co.:

First Mnrt. Bonds, being 90  57%  of
the total Issue of $669,864 21 ...........  $666,199) OO

Capital Stock, bring 41*08% of the 
total issue of $754,400......... ............! 314,400 00

O hio Vai.let RR. Co.:
Gen'l Consol. First >lorl. Bonds, being 

7  60%  ofthetotal Issue of $2,394,000

825,110 00

990,400 00 !

Drought forwnnt............ .. . .  ............ . . ! ...........................^ ................. .

Paducah Union d e p o t  CO.:
First Mnrt. Bonds, being 50% of thes

total issue of $100 ,000 .......................... $30,000 0o :
Capital Stock, being 15% of the total 

Issue of $100 ,000 ................................. ..j lo.OOOOOj 65,000 00

§13 ,309 ,2 8 0 0 0

CLAIMS
Indebtedness of C. O. 4  S. W. RR. Co.. $1,783,544 00  
Indebtedness of Short Route Ky. Trans

fer Co............................................................. ; 9 ,000 Oo1
Indebtedness of Owensboro Falls of!

Rough 4  Green River RR. Co...............  25 ,000 nri
Indebtedness of Troy 4  Tlptonv. UR. Co.' 7 ,000  <M).
Indebtedness of Ohio Valley Ry. Co . . . :  60,000001
Claims of Newport News *  Miss. Val. Co 42 ,76734  $1,927,311 34

TERM INAL PROPERTIES.
R r a i . E s t a t e  a n d  I n t e r e s t s  in  R e a l  E s t a t e :

In Memphis, Tennessee—
Ownership of 31 parcels of land.

In Evansville. Indiana—
Ownership of 37 parcels, interest In 17 parcels of land and Inter

est In a warehouse.
In Louisville, Kentucky—

Ownership of 49 parcels and Interest In 40 paroolsnf land....................! 182.000  oo

COM PARATIVE STATEMENT OF GENERAL OPERATION FOR TH E YEARS ENDED JUNE 30. 1890 AND 1895.

Mil®* of road mwnitei] ..................................................... E
Mileage or enirtne* on and freight train*
O fow  receipt* ................ ...................  ............
Operation ............. ............ . . . . . .

receipt* per mile of road ...................................
Operation expen*#* per mile of road .....................................
N®f receipt* per mile of road without deduct'* rent or t a t m
Oro%fl receipt* p«r train mile............... .........................
Operation r i p e n s  por train mil#. ........... ..............
wet receipt* per train mile without deduct'* rent or tax c*

Year E n d ed  J u n e  30th . Increase. P er Cent o f  Increase or Decrease. Drereate.
1896. 1895.

3.067 58 2.888 30 179 28 6 21
17,708.058 15,563.66 4 2,14 4,394 

$2,945,848 17 
1,016,305 58 
1,329,542 59 

574 70

13*78
♦22,002,842 35  

13.9J0.iM7 69
$19,000*994 18 

12,294.612 11
15-40
13-15 ............................

8 ,091,924 66 0,762,382 07 19-66
7,172 70 6,598 00 8-71
4,534 92 <.256 70 278 12 6-53
2,637 88 2,341 30 296 .58 12-07

1 SiM ,,*, 
7844,0ft 

* 450 ,oo

1 22S*,™, 
70oolno 
4SM*i(iO

Oieojoo 1-47
•50 0044] oo

02«|00 5 1 6
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COMPARISON OF MONTHLY RECEIPTS AND EXPENSES FOR TIIE YEARS 
ENDED JUNE 30, 1896 AND 1895.

Includes the St. L. A. & T. H. HR., from October 1, 1895. Average Miles Operated first half of this Year, 3,007-82; last
half, 3,127-34. For the Year, 3,067-58, against 2,888-30 last Year.

Gross Receipts. Operation Exp. & Taxes. Net Receipts.
Per Gent 

N> t Receipts 
to Gross 
Receipts.

Per Gent o f  the 
Year's 

Net Receipts.

1895. 1894. 1895. 1894. 1895. 1894. Inc. or Dec. 1-95. 1894. 1895. 1894.

July............
August----
September 
October —  
November.. 
December..

$
1,508.655 65 
1,640,066 60 
l t729(691 41 
2,387,442 00 
2,157,388 3 
2,206.151 53

$
1,212,118 00 
1,595,297 23 
1,585,259 74 
1,841,813 80 
1,842,031 26 
1,751,486 09

$1,104,950 40 
1,140,857 55 
1,178,038 35 
1,352,548 37 
1,324,090 83 
1,322,063 64

$
986,221 25 

1,177,209 96 
1,179,961 64 
1,270,650 07 
1,231,461 97 
1,114,942 14

$
403.705 19 
499,209 05 
551,053 06 

1,034,893 63 
833,297 56 
884,087 89

$
225,896 75 
418,087 27 
405,298 10 
571,163 73 
610.569 29 
636,543 95

$
+  177.808 44 

+81,121 78 
+  145,754 96 
+ 463,729 90 
+ 222,728 27 
+ 247,543 94

26*76 
30*44 
31*87 
43 35 
38*63 
40*07

18-64
26-21
25-56
31-01
33-15
36-34

5*73
7 0 9
7*83

14*70
11*83
12*56

3-90 
7-22 
7 00  
s- -87

10- 55
11- 00

T l  first 6 m. 11,628.795 58 9,828,006 12 7,422,549 20 6,960,447 03 4,206,246 38 2,867,559 09 1-1,338,687 29 36-17 29-18 59-74 49-54

January.... 
February ..
March........
April...........
M ay............
June...........

1896.
$

1,920,628 23 
1,755,278 38 
1,724,83" 83 
1,638,740 84 
1.644.453 68 
1,690,114 81

1895.
$1,609,156 00 

1,415,304 11 
1,583,283 77 
1,460,484 43 
1,651,832 51 
1,508,927 24

1896.
9

1,289.159 46 
1,237.920 12 
1,209,693 66 
1,203,519 80 
1,294,003 19 
1,305,430 34

1895.
$1,071,107 69 

1,019,949 58 
1,031,585 00 
1,033,551 14 
1 074,014 06 
1,077,876 21

1896.
$

631,468 77 
i 517,358 26 
: 515,13717 

435,221 04 
350,4 50 49 

| 384,684 47

1895.
$

538,048 31 
395,354 53 
551,698 77 
426,933 29 
577,818 45 
431,051 03

9
+ 93,420 46 

+ 122,0 3 73 
—36,561 60 

+ 8,287 75 
-2 2 7 ,3 6 7  96 

—46,366 56

1896.
32*88 
29*47 
29*87 
-6*56 

21 31 
22*76
27 3°

1895.
33*44 
27*93 
34*85 
29*23 
3498 
28 57
31-65

1896.
8*97
7*35
7*32
6*18
4*98
5*46

1895.
9*29 
6*83 
9 53 
7*38 
9*98 
7*45

T l  last 6 m. 10,374.046 77 9,228,988 06 7,539,726 57 6.308,083 68 2,834,320 20 2,920,904 38 —86,584 18 40*26 70‘46

T l  for year. 22.002.842 35 19,056,994 18 14,962,275 77 13,268,530 71 7,040,566 58 5,788,463 47 +  1,252,103 11 32 00 30-37 100*00 100*00

COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS 
ENDED JUNE 30, 1896 AND 1895.

Freight................................................................................
Passenger..........................................................................
Mail......................................................................................
Express...............................................................................
Excess Baggage................................................................
Transportation of M ilk...................................................
Train Privileges............................................................... .
Parlor Cars.......................................................................
Rent of Property.............................................................
Rent of'T racks.................................................................
Telegraph.......................................................................... .
Demurrage........................................................................
Storage, Dockage and Cairo Wharf B oa t........
Team Scale Fees..............................................................
8 wi tolling..........................................................................
Compressing C otton .......................................................
Railroad Hotel and Eating H ouses............................ .
Inier-State Transfer and Receipts over other Lines.

Total..........................................................................

Y ea r  e n d e d  J une 30th .
Increase.

Per Gent o f  
Increase Decrease.

1896. 1895. or Decrease

$15,028,103 64 $12,821,210 54 $2,206,893 10 17-21
4,394,771 31 3,908,348 30 486,423 01 12*45

570,803 80 529,975 56 40,828 24 7*70
506,200 08 479,200 08 27,000 00 5-63

78,823 24 66,191 66 12,631 58 19 08
91,803 41 81,783 86 10.019 55 12*25
15,314 95 

586 00
21,360 47 

3,559 30 
233,140 87 
194,669 47

28*30
83*54

$6,045 52 
2,973 30 
5,946 62227,194 25 

205,648 33 10,978 86
2*55
5*64

5,62118 6,735 53 16-54 1,114 35
17,331 16 5,488 06 11,843 10 215*80
10,423 31 8,280 13 2,143 18 25*88

1,346 75 1,603 75 16-02 257 09
130,095 70 129,422 29 673 41 *52

19,590 69 18,707 39 883 30 4*72
51,804 54 45,777 35 6,027 19 13*17

647,380 01 501,539 57 145,840 44 29-08
$19,056,994 18 $2,945,848 17 15-46

COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS 
ENDED JUNE 30, 1896 AND 1895.

Maintenance o f Way and StructurexS............................
Maintenance of Equipment.........................
Passenger Train Expenses............................... ” .................................... ’ ’
Freight Train Expenses............................
Clearing Wrecks................................. . . . ! ! ! ! ” ! ! ” ......................................
9tation Expenses........................ **’ *’ ’ ’ ’ ’ “***“*
Transportation and Traffic Superintendence................................
Miscellaneous Expenses. Transportation Department........
Telegraph Expenses......................................... .................  ..............
Claims and Damages..........................  ...11........................................
Trackage and Switching................. 1....................................................
Rent o f Terminals............................. .”.1111.111. ....................................
Mileage of Cara (balance)....................... I l l ...............................................
Outside Agencies............................  ....................................................
A dvertising.................................1.1.111.111.11111 1.............................
Salaries o f General Offices._____
Salaries o f Clerks and Attendants . . . ...........................................
Lo*air<Expmi8eaXP6I18C’a aud SuPPIie» (loci.'’stationery ail'd Printing)
Insurance.................... 1 ..111...........................................................-..............
Proportion of 8t. Charles Air Lino Expenses..........................................
Proportion Belt Line Expenses (Memphis)..........
Operating Mound City Railway................ . ..................................
Cairo Bridge Expenses................................11111111..................................
Railroad Hotel and Eating Houses. .
Compressing Cotton................................111.1111......................................
General Expenses....................... 1111111111111111111..................................

T o t a l . . . ....................

Y ear  Ended J une 30th .
1896.

$3,
2,
1,
2.

176,872 06 
556,168 50 
193,371 24 
838,321 27 

19,164 88 
651,788 85 
370,210 15 
164,410 87 
215,126 37 
331,76191 

7*2,121 71 
56,061 96 

358,664 20 
227,946 44 

44,438 15 
104,071 12 
141,323 49 

75,480 69 
90,143 63 
78,511 19 

8,588 20 
2,193 74 

11,986 81 
8,883 00 

44,717 20 
13,824 82 
54,765 24

$13,910,917 69

1895

$2,538,
2,175!
1,178!
2.592, 

16,
1.592, 

340 
137, 
204! 
304,

89,
5,

288,
204

40,
81

134,
69,
86,
75,

8,
2,
8,

22
40!
15
36

,678 37 
,788 84 
,469 46 
,623 38 
,921 90 
,556 11 
,724 41 
,591 74 
,797 46 
,781 89 
,254 57 
,829 00 
,218 45 
,656 99 
,749 93 
,646 76 
,389 82 
,818 41 
.808 31 
,696 76 
,359 13 
,306 11 
,608 58 
,887 01 
',868 89 
,223 32 
,356 51

Increase.
Per Gent o f  
Increase or 
Decrease.

$638,193 69 25*14
380,379 66 17-48

14,901 78 1*26
245,697 89 9*48

2,242 98 13 25
59,232 74 3*72
29,435 74 8*65
26,819 13 19 49
10,328 91 5*04
26,980 02 8-85

19*20
50,232 96 861-78
70,445 75 24*44
23,289 45 11*38

3,688 22 9*05
22,424 36 27-47

6,933 67 5*16
5,662 28 8*11
3,335 32 3-84
2,814 43 3*72

229 07 2*'4
4*87

3,378 23 39*24
61-19

3,848 31 9*42
9*19

18,408 73 50*62
$1,616,305 58 13-15

$17,132 80

Decrease.

112 37 
l i ’o o i o i
' 1,398 50

COMPARATIVE STATEMENT OF MAINTENANCE OF W AY. 1886 TO Y EA R  
ENDED JUNE 30. 1806.— ----------------— ----------

T ea r-
M 0/a n f  Road a trn d  of Year.

M A IN T E N A N C E  OF W A Y .
Repairs
Fences.

RepairsofBuildings »nd  W ater 
IV orks.

Labor onTrack.
N ew Rails. Cross Ties. RepairsofBridges. OtherItem s. Total. MileageofEngines.

Expense per mile ru n  by Engines.No. Tons. A mount. No. Am ount.
1886................
1897................
1888. .........
18M) •..............
1880-00...........
1800-91...........
1891-92...........
1893- 98.................
1*93-94...........
1894- 96...........
18*5-06.........

2,14907
2, 65 12 
2 662*66 
2,874 09
2.876*18
£875*18
2.888 30 
,888 HO

2.888 30 
2 888-30
3, '27’*4

$705.563 82 
7*0,003 33 
847, *̂ fl 07 
4‘ '4,6*6 2» 

1,03 ,696 7* 
1,11 .43w0 
1,227,778 If 
1, 07,113 01- 
L 03.W4M 5 
1,018,1*1 02 
1.182.931 04

6.376-4" 
6.092* *6 
8.172 36 
8,251 "1 

93,9 8*78 
14.1 9 8* 
16,‘ 81*0- 
i ,664 9 

15,590*99 
16 521 35 
18,092*46

$6*.2 8 84 
79,917 84 

106,872 94 
44.617 63

327.2 7 67 
185.638 91 
197,033 t6 
137.448 90

4 4
224,126 39
255.002 16

497.524 
6i3.8’*n 
664.141 
336.011 
769.966 

1,247,924 
1,1 6,934 

9*79,2 *7 1.201,710 
1,104,178 
1,267,771

$1 4,516 72 
197,981) 4 7 
2l4,i30 73
105,r 82 10 
247,6*-1 4 
414..-'18 06 
377.223 2.H 
312.108 1̂  
3 <0,6H9 7:- 
303.871 23 
385,"33 08

$172,144 65 
250,337 47 
31o,9«8 4 
111. 726 0* 
3s* >, Hi 48 
421,454 47 
527,033 01 
581.41 91 
282.-’8 74 
347 269 30 
467,684 34

$63,976 00 
61,441 HS 

11.*,89* 04 
130.34 * is  
2>»4.505 49 
3 17,374 4 
46 *.441 88 
384,233 7 7 
384,46^ 38 
397,578 29 
667,726 03

*1.179.429 72 
1,349.779 99 
L595.110 80 

796.460 12 
2, 96.22. 76 
2,4‘ 2.535 53 
2.793.512 74 
2,462,316 8b 
2.192 329 79 
2.290.996 8- 

1 2.848,376 65

11,619.353 
13.557.308 
14.857,053 
7,334,825 

17,242.528 
20.018.384 
20.776.9 <8 
21,289,842 
20.195.318 
19,401,065 
22,073,911

10-15 cts. 
995 cts. 

10*74: cts.
10 85 ctn. 
12 73 cts. 
12*35 cts. 
13*44 cts. 
11*56 cts. 
to*85 cts.
11 81 cts. 
• 2*90 cts.

$26.668 9' 
31.905 46 
40.423 39 

2 .08  79 
42.857 25 
58.132 0 
44,642 75 
33.680 52 
42,116 60 
39.269 71 
47,104 59

$123,519 88 
1 9,526 76 
17- .023 86 
55,512 68 

183,426 33 
202,161 06 
243,633 15 

03.952 14 
227,752 96 
203,523 00 
281,390 82

* tat 9 month, of 1H88.
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COMPARATIVE STATEMENT OF TRAFFIC FOR TH E Y EAR S ENDED JUNE 30. 1896 AND 1895.

Tons of freight carried.....................................
Ton* of freight carried one mile...................
Average distance each ton was carried . . .
Freight receipt*...................................................
Average receipt* per ton.................................
Average rate per ton per mile......................
Freight receipts per mile of road.................
Mileage of engines hauling freight trains. 
Freight receipt* per train mile......................

Y ear  Ex d s d Ju x b  30t h .

1896.

P.659,213  
2,018,129,060  

208*93 m. 
$15,028,103 64 

$1 511 
745-1000©, 

$4,809 01 i 
11.105,179  

$1 35 33-100

1895.
Inert aet.

Per Cent or 
} Inert ate or 
I Decrease.

7,901,392 | 1,757,821 I
1,586,080.584 432,048,476 1

200-73 m. 8-20 iu.
$12,821,210 54: $2,206,893 10:

$1 6 2 ............................
808-1000©.....................................

$4,439 02 $159 99
9,522,990 1,582,189

1 3 4  63-100 I 70-100C.

22-25  
27-24  

4-09 
17-21 

3*70 
7 80 

10-36  
16-61 

•52

Number of passengers carried.......... .....................................
Number carried one m ile ..........................................................
Average number of miles traveled by each passenger.
Passenger reven ue......... .........................................................
Average fare of each passenger.............................................
Average rate per passenger per mile...................................
Passenger receipts per mile of road.....................................
Gross receipts or passenger train*........................................
Groas receipts of passenger trains per mile of road....
Mileage of engines hauling passeng(>r trains...................
Receipts of passenger trains per train m ile......................

12,812,206  
222,034.712  

i r :;;i m. 
$4,394,771 31 

34 30-100©.
1 979-1000c.

$1.432 65 
$5,658,302 79 

»1 ,*44  55 
6,602,879  

85 69 -100c.

11,391,733  
195,924.818  

17*20 m. 
$3,908,348 30 

34 31-TOOe.
1 995-1000c.

$1,353 17; 
$ 5 .0 9 0 .4 1 9 .3  

$1,762 43 
6,040,674  

84 27-100 c.

1,420,473  
I 26,109.894  

0 '13  in. 
$186,423 01

979*48 
$567,883*56 

$82*12 
562,205  

1 42*100o.

D fertase .

$0*06
631000c ,

1-100  c. 
16-1000©.

The total increase of receipts was $2,945,848 17. Of this increase $998,818 72 was obtained in the last nine m onths of the year from the lines leased from the St. Louis Alton <fc Terre Haute Railroad Company. The increase on the lines operated last year was $1,947,529 45.

RIO G R A N D E  W E S T E R N  R A IL W A Y  C O .

ANNUAL REPORT FOR THE YEAR ENDING 
JUNE 30. 1890.

C o l o r a d o  S p r in g s . C O M )., Kept. 8th . 1886. 

To the Stockholder,  o f the
Rio G r a n d e  W e ste r n  R a i l w a y  Co m p a n y :

The Grow Earning* w ere ....................................................... ..$2 ,457 ,858 31
Netearninx*............................................................... ................. 937,'";i 87

D educt FiXfcO CHiKiit*:
Tare*. I o w n a w . Rental,. Interest, e tc ....... * -0 3 .2 0 3  1$
Less Net Eirutnxs of Branches (entirely 

ownedi w n l To paying above Rental*
(which are conditional on their earnings). .  $6 ,679 9$

Leerlu* Actual Pixel Charge.................................. 716,523 20

And the Surplus Earn In*, for the Year.........................  *241.438 47A d d  ts© snrpln* of June ;t*>t!i. ISO*. ...........  *6 3 ,9 1 - 11
Leaa Amount. Charge.! off .galnet the tame•luring the year................... ............ . 9369 16

---------------  64,079 25

And the amount standing to credit of Profit and Loan, or
Surplus, Jane 30th. 1896. wne....... - ...........................  *295.517 72

A. compared with the previous year:
The Ufa** E trnlng* Increased............... *267.067 or 12-22 per oent.
Operating Ktpenses increas'd  ...... 53,153 or 3-68 per cent.
Net Earning* loor-ased...........  .......... 214,514 or 28 85 per rent.
And UieOurplua Earnings Inereaeed .. .. 201.177 or 500 per cent.
Of the increase in Operating Expense*, over 81 per cent, 

as shown in the report of the General Manager, was for 
maintenance of Roadway and Structures, the physical 
standing of which and of the Rolling Stock lias been" fully 
kept un.

The Net Earnings, both in absolute amount and average 
per mile, are the heaviest since 1892. In fact they onlv fall 
short of that year by $17,828, or I 84-100 per cent. The Fixed 
Charges for the year 1896 are, however, about 10 per cent 
higher than then. The rates per ton per mile, on the other 
hand, are 18 per cent lower than in 1892, and the Passenger 
rates 8 per cent lower. The Passengers carried still fall 
short by 14,000 of the number carried in 1892, but the 
Freight tonnage was 16 per cent greater, and exceeded bv 

per cent the heaviest year in the experience of the 
road.

The expectation held out in the report o f last yea that, 
as far as our line was concerned, the *• bullion yield, 
number of employed men, and demand for railroad trans
portation * for the Mining Camps would *• come up during 
the coming year " to the level o f that preceding the panic, 
has been quite borne out. The carriage of these commodi
ties (those under special suspicion when the mints were 
closed to silver in t893) amounted during this fiscal year to 
the following:

FI/EL. OBE AND BULLION.
Year 1895-1896—Shipments, 422.110 tons: Revenue, $784,- 

475. as compared with the largest previous year. 1892-1893— 
Shipments, 417.957 tons; Revenue. $777,989."
J** regards Ore* alone, the Shipments in 1895-96 were 158.- 

482 tons, and Revenue $292,289. as compared with th e  la r g e s t  
previous year, 1892-1898. 128.550 tons, and Revenue $210,548.

The gain shown is 19 per cent in Tonnage ana 39 per cent 
in Revenue.

As much of the ore carried was in the form of concentrates, 
produced by different mill* only erected since the “ silver

panic," the increase in tonnage of ores actually  mined m ust nave been considerably greater. The recuperation which these figure* indicate, in face of the continued low price of silver, is due to economies introduced since the prostration of 1898; closer management, cheaper labor and supplies, lower smelting charges, and above all to the working of low-grade ores by cheaper methods. The m iner's wages, nominally, averaged about tw enty per cent less than  formerly, but there seems to be no doubt tha t they purchase as much as the larger wage did in U tah then. There are smaller profits also to the mine owners.In the “ T ititic" district, the town of Eureka, hitherto with hut little  activity, appears to have had a “ building boom." and everywhere in tha t district improvements have been made dnring the year, new store buildings, tunnels and preparations generally for larger shipments. On the “ Bingham ” branch a like activ ity  has been m anifest—the tonnage was greatly increased and new producing mines were added almost monthly to the list, but the further fall in lead lias quite recently dampened the ardor of th is camp to some extent. The Park City mines “  Ontario " section) were also quite prosperous and exhibited a marked increase in output and in the activity  of preparations to enlarge it.In addition to the old camps many new silver discoveries were reported (luring the year all over U tah, as the result of the energetic prospecting" which has been going on, so th a t it seems altogether unlikely th a t any failing in the old mines will not be more than ' made up from new paying deposits. "  Paying ore.” in fact, is a very different thing now from what it was tw enty  or even ten years ago. Freight and working charges alone have been as high in Utah as $22 per ton. Now, ores worth as low as $10 per ton are utilized by recent separating processes. So, men have been looking up old dumps and old low-grade mines th a t could not be worked years ago. and securing leases of them.Tills general condition is understood to  have been true, during the period under review, of our neighboring States also, where the same healing process has been going on. Being the result of a gradual and healthy growth, all th is  is very encouraging, because likely to oontinue. In tru th , so far as the m ining industry is concerned, the Rooky Mountain country, dnring these twelve months, wan again busy and prosperous; and it appear* to  have been in other line* of business activity , not distinctive as regards this section, tha t the effects still lingered of tha t uncertainity  and distrust which prevailed throughout the nntion, and checked all enterprise requiring capital.The conditions which since 1898 have appeared to especially stim ulate the search for gold and its cheaper production have operated in a marked degree throughout Utah and (Colorado during the jiast year, so tha t it  is coming to be pretty generally believed th a t gold is more widely disseminated than silver. In the language of a conservative Utah authority, “ there is scarcely a watershed in the whole mountain country in which, a t some paint, gold may not be found.” As. furthermore, it now can be saved more economically than hitherto, the num ber of places in which it seems likely to occur in t c o r k a b l e  am ounts is greatly enlarged. While in many or perhaps most of the mines "worked in U tah gold is found combined with silver and other m etals in the ore. “ M ercur” is, so far, the most im portant d istinctly  gold camp. When a method, which is d iligently  sought, to  work arsenical ores by the cyanide or o ther process is found, a very much larger output from this district is undoubtedly assured.
Coal, as usual, was the principal component of our traffic, but the year shows a loss of $33,000, or eight per cent, in the earnings from this source—due entirely to  a falling off, for the la tter part of the fiscal year, in the requirem ents of the Southern Pacific Comi>any. The shipments of ordinary com mercial coal showed a slight increase.There was also a decline in revenue of $26,000, or sixteen per cent, from Fruits and Vegetables, owing to  an unusual
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succession of spring frosts, especially in California, the 
earlier of which proved disastrous to the Orange crop, and 
the later ones to the earlv deciduous fruits.

These deficiencies were fully covered, however’, by gains in 
lumber, merchandise, live stock and sugar beets.

From all freight traffic as compared with the previous

J L'xhe Revenue increased. .$148,000, or over 9 per cent.
The Tonnage increased... 58,082 tons, or over 814 per cent, 

while Ores alone gave an increase of 69,40 in tons, or 83 per 
cent, and of $134,900 in revenue, or 86 per cent.
From Passengers:

The revenue increased................$112,146, or 25 per cent.
And the number carried ...........42,000, or 19 per cent.
It will be seen that Passenger Earnings have largely re

covered from the heavy decline which followed the panic ol 
1893—being now within 21 per cent of the heaviest year the 
line ever enjoyed, _ , ,During the year the line hauled 261,814 passengers and 
736,621 tons of paying freight. . . , , ,,

The Rates were fairly well maintained, averaging 1 41 
cents per ton per mile, against 1 ’38 cents last year, and 2’0̂  
cents per passenger per mile, against 2’04 cents last year. They 
are kept down rather from the low market price of products 
than from rivalry for their carriage.

Except in Fruit, the crops in Utah this summer appear to 
be somewliat above the average. Although there were in- 
terfering floods in some portions of Southern Utah, no dam- 
aging storms of a general character occurred.

The yearly increase in the Utah beet sugar industry con
tinued, and we carried over 19,000 tons of beets a gain of 
48 per cent over the previous year (which had already 
gained 6 2 per cent over 1894). This diversion of farming 
energy into a channel independent of the size of the local 
market, and whose product readily bears transportation 
across a Continent, is one of the most encouraging tendencies 
of agriculture in our parts, and is highly creditable to the 
foresight, courage and enterprise of the Mormon "  Captains 
of Labor." It is believed that a very large area tributary to 
the Rio Grande Western line may be profitably put to rais
ing sugar beets, instead of staples now at the mercy of world
wide competition ; and that m these sunny plains and val
leys profitable employment of capital may be found for 
many other sugar mills, each of which would require the 
hauling of coal, limestone and other supplies, besides the raw 
material and the resultant product.

The average yield of sugar beets the last season was llj^  
tons per acre (as against 7 tons the first year, when the farm
ers were inexperienced). The average of sucrose in the beets 
has increased to 13]£ per cent, and of purity to 82V£ per cent, 
which is very high. Since the Lehi works started, better 
and better results each year have been obtained through 
the increased experience of all who cultivate and handle the 
beets.

From the General Superintendent’s yearly letter it ap
pears that- no passenger was killed or seriously injured dur
ing the year—that eight persons other than passengers were 
killed, but none by the fault of the Company. Eight wash
outs occurred, the whole cost of repairing them being but 
$230. Four and three-fourths miles of new spurs and side 
track were laid, and 39 miles of 56 and 57 pound rail (over 
tliree-fourtlis of the latter weight) were substituted for 
lighter rails on the San Pete Division, between Thistle and 
Mount Pleasant.

The Cost o f Road and Equipment has been increased by 
$129,865, expended for additions to the property, of which a 
list in detail tsgivenon page 35 [pamphlet]. Of this sum, $91,586 
is the cost of substituting heavier for lighter rails on the San 
Pete Division for a distance of 40]  ̂miles. The old rails 
were in good order, but were wanted for an extension of 
the Sevier Branch. They were sold for the construction of 
the latter, and the amount credited on the value of the 
heavier rails laid on the San Pete Division. The difference 
in value was charged to Betterments. All but about 20 
miles of the San Pete Division are now laid with 56 and 57 
pound rails. The remaining improvements, amounting to 
$38,279, consisted chiefly of a round house, with additional 
depot, hotel and stockyard buildings at Salt Lake, Helper 
and elsewhere along the line.

The estimated Net Return to the System from the operation 
of the "  'Untie Range" and the “ Sevier”  branches for the year 
is, asshown by the Auditor on pages 54 and 55 [pamphlet], 
$196,783, which is about double the amount of the (5 per 
cent) interest on the $1,951,000 First Mortgage bonds of 
these branches. As regards the “ Tintic Range” and the 
“  Sevier,”  the former shows a gain of 42 per cent and the 
latter a gain of 29 per cent over last year, the equivalent of 
5’66 per cent on the $2,500,000 common stock, and about 16 
per cent on the $346,100 preferred stock, of the Rio Grande 
western Railway Company, issued for the purchase of the 
securities of the Tintic Range and the Sevier Railway Com
panies, respectively.

The company has no floating debt.
No bonds or stocks have been issued during the year. 

Neither has there been any alteration in the
RESERVE,

which stands as follows :
An authorization for a farther Issue o f Preferred Stock,

$

amounting to. .*1,250,000

And in the Treasury of the Company:
First Mortgage Bonds, making up the total authorized issue, 

which is limited to $10,000,000 (agaiust which the re
quired mileage o f railway line has already been com-
pleted) . . . . . . . . . . . .. ......... .....................-*..........- - - <poUU)UUu

First Mort. Bonds o f other R’y Co’s (their entire issues). . . .  1,951,000 
Also Preferred Stock o f other Railway Com-

panics (their entire issues).................................; - •? * 89,4.00
Common Stock of other Railway Companies 1f_ „ CAA

(their entire issues)........................................ - -—  1,170,oOO
And 10,000 shares o f the Western Express Com- 

pany’s Stocks (the entire issue), on which dividends .aver
aging 4 per cent are assured by a lease for live years from 
July 1st, 1893.................................................................................  1,000,000
It may be pointed out that the Company derived an in

come for the year, equivalent to an average of 4 per cent, 
on over $3,000,000 in amount of the Securities of other 
Companies embraced in the above Reserve.

It has long been the policy of the Company to extend its 
Sevier Branch southward up the valley and through the 
Sevier canyon to Marysvale. In the latter vicinity was a 
promising gold camp, and beyond it stretched a vast coun
try, to which the canyon had hitherto been a serious bar, 
containing many cattle, forests of timber and other 
resources, extending as far as the southern border of Utah 
and into Arizona.

Further gold discoveries and mining developments re
cently made about Marysvale led us during last winter to 
consider seriously the question of occupying that canyon 
and extending our line through the fertile Sevier Valley in 
which were Richfield. Monroe and other promising Mormon 
towns. The rails necessary were on hand, having been 
purchased for construction before the panic of 1893. Our 
experience with the Tintic Range and Sevier Lines for four 
years had served to confirm the wisdom of the policy of 
building well chosen branches at the right moment. It was 
accordingly decided to extend the line of the Soviet- Rail
way Company from its terminus at Salina, for a distance^ of 
thirty-seven miles, to a point in the canyon of the Sevier, 
from which Marysvale could be reached at once by a wagon 
road following the ultimate water grade of the railroad. 
17-3 miles of the line were fully completed and turned oyer 
under lease to our Company on July 1st, 1896, and the entire 
work will be completed by the 15th of October. The bonds 
and stocks to be issued by the Sevier Railway Company on 
this 37 miles will be acquired by this Company, which will 
pay therefor the actual cash cost of the work of construc
tion. The adjustment of the transaction and receipt of 
the securities do not appear in this year’s accounts, but only 
such amounts in cash and material as had been advanced 
on account to that date.

The defile now being in the occupation of the Company, 
and the wagon road provided for, which saves the round
about crossing of the high range which had before been an 
obstacle to this southern traffic, the further extension of 
9 7-10 miles of track to Marysvale can be safely left to the 
developments of the gold mines and of the financial situa
tion. The time being exceedingly favorable for cheap work, 
materials and right of way, the cost lias been advanced 
from surplus earnings and by use of the rails on hand.

As regards the future, it is evident that the First Mort
gage bonds of the branches and other securities embraced 
in the Company’s reserve, to the extent of at least about 
$3,000,000 at par, are a substantial asset. When these or 
any of them can be sold, the proceeds will not only replace 
the sum taken from Earnings, to provide additions to the 
property, but should afford an available fund from which 
future improvements may be provided, as well as further 
branches calculated to enhance the earnings and permanent 
value of the system.

The profits of the year have been in a word invested in 
acquiring this new line, and in making betterments to the 
existing ones. The decision to make such use of them as 
regards the new line was not taken unadvisedly. The 
fiscal year began so auspiciously for this Company, the net 
earnings for the first half of it showing a gain of over forty- 
five per cent, that strong hopes arose that a dividend might 
be safely declared at the close of the year. But these ebbed 
away as the spring opened, and it became evident that the 
prosperity which had set in might be short lived and at least 
be checked by the conditions of distrust which more and 
more affected the whole country as the day of prepar
ation approached for the national election. It was 
no time to consider a division of profits either in cash or 
otherwise. There were of course grave objectionsto resuming 
dividends without well-founded hopes of regular continuance. 
While it is a source of regret that the period of dividend 
abstention has to be extended somewhat longer, we hope it 
will be considered a partial compensation that some 37 miles 
of a new and promising feeder have been added without the 
issue of any securities for which this Company is responsible 
and without incurring any indebtedness. In view of the 
uncertainties in the political and financial situation, we be
lieve the wisdom of using the profits in this case to increase 
the earning power of the property will be concurred in by 
the stockholders generally as it was by the larger owners, 
speaking for a majority of the stockholders, before the deci
sion was come to.

The well-merited thanks of the Company are due to Col. 
Dodge, the General Manager, and his staff, for the skill and 
fidelity with which they have managed the property during 
another difficult year.

By order of the Board of Directors,
WM. J. PALMER, President,
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M IN N E A P O LIS  & S T .  LO U IS  R A IL R O A D  CO .
ANNUAL REPORT FOR YEAR ENDING JUNE 30. 1096.

N e w  Y o r k , September 30, 1896. 
The Presi lent anl Biard of Directors submit herewith 

their annual report of the financial condition of the com
pany for the year ending June 30th. 1896, and physical con
dition of the property on that date.

M ILES OF ROAD OW NED AND LEASED.
Ow n e d —M inneapolis, Minn., tn Angus, Iowa........................2 6 1 '04  Miles.

Hopkins. Minn . to Morton. M inn............................................  92-97
Manttmi Junction to Lake Park. M in n ..............................  1-45 “
Kalo Junction to Kalo, Iow a—  ............................................  2 80 “

A!*v70 Mi!©*.
Leased—Minneapolis, Minn., to St Paul. M in n ...................  1 1 1 5  Miles.

Total operate.!.......................................................................... 300-91 Miles.
BlDISCS...........................................................................................  73-03 "

Total miles of track 412-54 Miles.
With the exception of 59-04 miles iron rails in sidings, the 

entire road is laid with steel rails.
The above mileage doe* not include 13-09 miles from East 

Minneapolis to White Bear Lake. Minn., owned bv the com
pany but leased to the St. Paul & Duluth Railroad Company 
at an annual rental of $13,713 39 per annum.

The company continues to operate, for account of the 
owners, the Wisconsin Minnesota <fc Pacific Railroad ,316-00 
miles), but its accounts are kept separately.

INCOME FOR TH E YEAR.
The transportation earnings and expenses for the year 

have been as follows :
E a rn in g s—

PiMeoirer.....................................
Mall ..........................................
Express........................................
Freight. ......................................
Sundry..........................................

T his Tear.. #405.805 02  
53.164109 
33.150 00  

. 1.500,379 08 
30,000 43

[nerea teD u n n  i the Year. 
#87,083 13 

2.90* 58  
5.50-2 28 

121.594 73 
7,211 .31

TYr 
Cent. 
19-23  
5-79  

19-90 
8-82 

25 05

Total ..................................... #2.023.300 60 #204.302 23 11-21
Operating expense*...........  .. . 1,130.814 77 107,239 11 10-42

Earns, over operat'g ex p en *. *9 9 1 .4 6 5 8 3  *07.013 12 
Earnings oxer op*rating expense*, a* above *991.485 93
Interest from Investments............................ .......  30.347 tfl
Interest on o w n  accounts .................................  1.365 29

12 22

Trackage and other rentals, a* per table No.3 112.333 44

........... ...........#1.035.533 72
Deri net fo r— "

.#410.737 72
Interest on bonded debt....... .580 .540 00
Dl on lUM k......... ..........................................
Trackage and other rentals, a* portable No. 3.

•245,000 00
36.473 90 919,753 52

790 20
There were expended during the rear for improvements 

and betterments and charged to the operating expenses, 
|I35,Q0$ 04.

The earnings for the year ending June 30, 1896, are 
especially gratifying, as they were, notwithstanding the un
satisfactory business conditions of the country during that 
period, sufficient to enable your Board of Directors to declare 
dividends at the rate of 3 per cent on the second preferred 
stock of the company. After the payment of this dividend 
and allowing for all fixed charges, as well as the dividends 
of 5 per cent on the first preferred stock, there remains a 
surplus of $86,780 30 on the year's operations.

In April, unseasonable weather rendered the roads of the 
Country traversed by your company's lines almost int|>aa.s- 
able, causing a large contraction ’ in tradio. From this 
cause and from the lack of confidence in the general busi
ness situation of the country, due to the political agitation 
which began to manifest itself in Mav and June, resulted 
the diminution in the earnings for the last three months of 
the year.

The net results from the year's operations show an increase 
in the gross earnings of $3t>4.3<>3 23, or 11-21 per cent, and in 
operating expenses $107,239 tl. or 10-42 per cent, leaving a 
gain of $97,043 12, or 12-22 per cent over 1893.

In table No. 4 are shown the transportation earnings and 
operating expenses for each month of the year.

The earnings from passenger traffic increased $67,083 13, 
or 19-23 per cent over last year; the number of passengers 
carried increased 58,516, or 11 '95 per cent, and t Id- average 
distance traveled by each passenger increased 5  48 miles, or 
11-77 per cent.

Freight earning* increased $121.594 73, or 8 82 per cent 
over the preceding year; the number of tons carried in
creased 78,177, or 7 per cent, and the tons carried one mile 
increased 0,207.651, or 8-87 per cent. Reference to table No. 
7 will show the character of the tonnage carried, its volume 
and changes as compared with the year 1895.

OPERATING EXPENSES,
The operating expenses have absorbed 56-05 per cent of 

the gross earnings, against 56 44 per cent last year. They 
are $107,259 11. or 10-42 per cent more than last vear, and 
have been as follows;

For—
MaItiL of way ami atnifitiiro* 
MalntonrtTHHt of <y|ntp n*>nt . .. 
Coodrioting transportation 
Ganeral e x p * n * e % ....................

n i t  Year. 
#275.121 91 

1 **.597  46 
515.995 44 
157/199 98

Increase
During the Year. 

#50,42* 01 
37.00 I 01 

7.840 83 
12,1*8 58

Tnt*l.................................$1.130,814 77

Per 
C e n t .  
22-44 
24 41 

1-50 
8-41

*107,259 11 10-42

As the details of the operating expenses are shown in 
table No. 8 in the report of the Auditor, reference is made 
here only to the principal increases in these expenses and 
the causes that have occasioned them. The increase of $30,- 
428 01 in maintenance of way an l structures and $37,003 91 
in maintenance of equipment, results entirely from ex en- 
sive repairs to the rolling stock and to the large expendi
tures, aggregating $135,035 64. made during the year for 
betterments and additions, and charged to these accounts. 
Details of anti the character of these expenditures are shown 
in table No. 9. It is proper to say that these extensive im
provements were made in pursuance of the polioy of 
the company to put its property and equipment in 
the most efficient condition to enable it to handle the con
stantly increasing traffic at a minimum cost of expense.

The rolling stock consists of 72 locomotives, 47 passenger 
cars of all kin Is, 2,381 freight cars o f all kinds and 28 road 
service cars. Their condition and the character of the re
pairs made on them during the year will be found in tables 
Nos. 11, 12 aud 13.

GENERAL.
As state 1 on preceding piges, the cist of all improve

ments aud betterments made during the year has been 
charged to operating expenses, th 5 capital account of the 
company being charged only with the cost of no wconstruc
tion an l new equipment. The expenditures during the 
year for new construction were $38,555 84 an 1 for new equip
ment $77,842 81, making a total of $116,398 65. which has 
been charged to the capital account. Details of these ex
penditures will be found in table No. 10.

The presp-.-ts for the ensuing year are most encouraging, 
the crops being exceptionally good. The corn crop is es- 
pe-ially large, being augmented by much of the 1893 crop, 
which, owing to tne low prices that prevailed during the 
past year on this class of cereal, still remains in the gran
aries and elevators located along the line of your ro il . Its 
movement, however, will be stimulated as soon as there is 
an improvement in the general busin ;ss situation of the 
country. Attention is called particularly to the following 
statement, showing the exceptional amount of grain stored 
along the line of road;

Wheat Uge i  
i rU ix.

Oats. | C orn. Total.

Iii ©lerator*. ate., Jan© 30. 
1896........ .......... 743,911 3.100  

1.9311 25,090
1,254,645

497.245Received during Ju ly .........
T otal...................................

Shipped during July...........

Remaining InMevatoni.Ao.. 
An*. 1 ,1 8 9 6 ........................

407.1*9 2,543

940,583 38,757  
.551,741 14,400

743,86-1 28.700  
111,023 f7 ,0 0

1.731,885
704,760

388,322 22,357 634,340 1,100 1,047,119
790,205

Total on lin© Aug 1 ,1896  
Total on tin© Aug. 1 .1895

888,323 22.357  
184,32 * 2.558

831,3 40 791.365  
61.1*8  15.421

1,837,38 4 
250 .487

It will be observed from the foregoing tliat there were 
1,837,381 bushels of grain awaiting shipment on August 1, 
1896, against 250,487 bushels for the same period last vear, 
an increase of 1,586.897 bushels, or 833-52 per cent. Of this 
increase 570,652 bushels, or 35-96 per cent, were oats, 220,502 
bushels, or 13-89 per cent, were wheat, and 19,799 bushels, or 
1-26 per cent, were rye and flax. Mention of this is made 
merely to show the excellent crop situation, and that the 
outlook for the coming year is not dependent upon any one 
(articular crop

Special efforts have been and are being made by the traffic 
officers of the company to extend and diversify the business 
of your property, and their efforts are already beginning to 
be reflected in an increase in the creameries and other 
developments of dairy trade and in the steady growth of the 
passenger earnings.

Since the close of the rear your Board of Directors has 
acquired the Minneapolis New Ulm & Southwestern Rail
way. This company is capitalized at $100,000 in stock and 
$200,000 in 5 per cent forty-year bonds, and these securities 
are now owned by and are in the treasury o f your company, 
The road extends from Winthrop. 68 miles west of Minne
apolis. to the City of New Ulm. situated on the Minnesota 
River, a distance of 20 miles. The country through which 
the road pass'-s is a good agricultural district, and from it 
and the City o f New Ulm. which Is an important distribu
ting centre", a considerable increase o f traffic is expected 
over the lines of your company.

The property lias been maintained in excellent physical 
condition, and* compares favorably with the best roads of 
similar character. Its rolling stock has been brought up to 
a high degree of efficiency, and this work will be continued 
as renewals become necessary.

The company has no floating debt, and the decrease in the 
cash surplus since the last annual report is fully accounted 
for in the increased assets and the improvements and better
ments referred to.

In accordance with an act of Congress requiring, by Jan
uary 1. 1898, the application of safety appliances to all classes 
of rolling stock engaged in Inter-State traffic, the company 
has made much progress in equipping its locomotives and 
cars with such appliances A considerable number, how
ever, remain to be so equipped, and if there is not an exten- 

i sion of the time for complying with the act, the expendi
tures for these improvements during the ensuing year will 
necessarily lie large.
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The Board desires to extend its thanks to the General 
Manager, who has had immediate supervision of the man
agement of the property, and to the other department 
officers, who have assisted him in his administration, and to

the other employees for their fidelity to the Company’s 
interest.

By order of the Board.
W. L. BULL, President.

TABLE NO. 1.—COST OB' ROAD, A8SBT8 AND LIABILITIES.

ASSETS.
Cost o f road and equipment.....................$21,941,010 47
Real estate..................................................  64,850 00

Securities -
Minnesota Tr’ fer Ry.Co., bonds <& ptock. $77,
Stan fold,'Wis., tow n bds.. face va l.$ l ,500 1
First consol, bonds of Co. in treasury.. 282,

Current Assets—
Cash...............................................................  $100,
Agents and conductors............................. 50,
U. S. Post Office Department................... 17,
Individuals and companies......................  46,
Minnesota Transfer Ky. Co .................  1,
Minneapolis New U lm &S -W. RR. Co.. 16s*, 
Material, fuel and other supplies........  182,

Deferred A ssets—
Lake Park H otel.........................................  $17,799 95
Other p rop erty ........................................  3,460 95
Unadjusted accounts................................  7,707 09

$22,005,860 47
,000 00 
,500 00 
,000 00

,946 83 
727 79 
,669 36 
,517 89 
,172 33 
872 67 
491 17

360.500 00

----------  568,398 04 (

28.967 99 j 
$22,963,726 50 !

LIABILITIES.
Common stock ing..................................................................  $6,000,000 00
Preferred stock—

First, cumulative (b).........   $2,500,000 00
Second, non cumulative (c ) ..................  4,000,000 00

----------------------  6,500,000 00
Bonded debt, as per No. 2 ........................ 10,000,000 0

Current Liabilities—
Audited vouchers.......................................  $75,875 80
Audited pay rolls........................................  73,518 67
Accrued int. on bonds to date but not due 86,895 83
Unpaid taxes.....................  44 ,32129
Unadjusted accounts.............. 38,67* 56
Wisconsin Minnesota & Pacific RR. Co. 38,603 96

— ----------  357,89411
Balance, as per No. 3 ................................  105,832 39

$22,963 726 50

(a) $278,700 of common stock is in the treasury o f the company.
(b) $ ' 9,50b of first preferred stock is in the treasury of the company. 
te) $39,600 of second prof, stock is m the treasury of the company.

TABLE NO. 2.—DETAILED STATEMENT OF FUNDED DEBT.

Date o f Issue. When Due Name and Character. Authorized
Issue.

A mount 
Outstanding.

Rate. In tercsi 
Payable.

Annual
Interest.

Jan’y  1st, 1877. Jan’y  1st, 1907. Minneapolis & D uluth....................................... $280,000 00 $280,000 00 7 M.&sr. $19,600 00
Jau’y 1st. 187.. Jau’y 1st, 1907. Minneapolis & Merriam Junction................... 455,000 00 455,000 0-) 7 j .  & j . 31,85'» 00
Feb’y 1st. 1877. June 1st, 1927. Merriam Junction & Albert L e a .................... 1,100,000 00 950,000 00 7 J. & D. 66,500 00
June' 2nd, 1879. June 1st. 1909. Iowa E xtension.................................................. 1,100,000 00 1,015,000 00 7 J. & D. 71,050 00
Dec 1st, 188 vIDec. 1st, 1910. South-Western Extension................................ 636,Of'0 00 636,000 00 7 J. & D. 44,520 0 °
April 1st, 1881 | April 1st, 1021. Pacific Extension.............................................. 6,000,< 00 00 1,382,000 00 6 A. & O. 82,920 00
Nov. 2nd, 1894. j Nov. 1st, 1934. First Consolidated*............................................ 10,000,000 00 5,282,000 00 5 M. & N. 264,100 00

T ota l............................................................. $19,571,000 00 $10,000,000 00 $580,540 00
' $282,000 o f this issue remains in Company’s treasury.

TABLE No. 3.—INCOME ACCOUNT.
Disb u rsem cn ts—

T axes...........................................................................................  $66,737 72
Interest on bonded debt, as per No. 2 .................................  580,540 00
Dividends on S to c k -

First p referred ...............................................$125,000 00
Second preferred............................................ 120,000 00 245,000 00

Trackage and other rentals paid to—
N. P. KR., trackage, Minneapolis to St.

P a u l ..............................................................  32,039 04
N. P. RR., trackage, Minneapolis to M. &

D. Jun.-tion..................................................  9.293 76
N. P. RR. terminal facilities. St. Paul....... 12,013 01
C. R. I. & P. Ry., term, facili ies. Ft. Dodge 2,400 00
G. N. By., terminal facilities, Minneapolis 729 96 56,475 80

Loss in operation of Lake Park Hotel.................................. 3,152 29
Adjustment o f old accounts..................................................  4,333 34
Balance to general account, No. 1........................................  105,832 39

T ota l....................................................... >........................ $1,062,071 54

30,347 16 
1,365 29

Receipts—
Balance June 30, 1895............................................................. $26,537 82
Earnings over operating expenses, as per No. 4 .............  891,485 83
Interest, from investments .................................................... ~ -------
Into ost on open accounts............................
Trackage and other rentals from—

St. t\ <fe D. RR. trackage, Minneapolis to
White Bear Junction.................................  24,89163

8. P. <fc D. RR., trackage, Minneapolis to
M. A D. Junction........................................ 12,000 00

Minn. Ry. Transfer Co., terminal facilities,
M inneapolis...........................................  45,466 21

C. S . P. M & O. Ry., trackage, Minneap
olis to Merriam Junction..........................

N. P. RR.,terminal facilities, Minneapolis 
B. V. <fe C. Ry. Co., trackage, Fraser Junc

tion to Ogden, Iowa...................................
B. C. .&  S. Ry., trackage, North ju n c 

tion to Madison Junction.........................
C. G. W. Ry. Co , terminal facilities, Min-

neapolis.........................................................  600 00
Rental o f equipm ent........................................  1,834 97
Miscellaneous rentals..................................   1,442 05 112 335 44

T ota l..................................................................................$1,062,071 54

14,610 00 
7,352 76
3,060 00
1,077 82

TABLE NO. 5.—STATEMENT OF PASSENGERS CARRIED, PAS
SENGER MILES, TRAIN AND CAR MILES.

_  Total 1896. Total 1895.
Passengers carried ________  548,132 489,616
Passengers carried one m ile.19,217,018 14,482.111
Average length o f haul........  35-06 29*58
Rev*nepass'gertrain mileage 559,047 423,842
Tot. mileage o f cars in train. 2,410,449 1,760,998
Av. number of o rs in train. 4-31 4-15
Av. iium boiof pass, in ‘.rain. 34 37 3417

Increase,
58,516

4,734,907
5-48

135,205
649,451

•16
•20

TABLE NO. 6.—STATEMENT OF COMMERCIAL FREIGHT 
NAGE, TON MILES, TRAIN AND CAR MILEAGE.

_  Total, 1896. Total. 1895. Inc. or nee.Tons carried.......................  1,101,819 --------------
Tons carried one mile. . . .  113,009,098
Average length o f h a u l... 94-58 92-96
Rrv'nuc freig’i train mil’ g. 651,487 67«.931
Total freight ear mileage. 12,715,226 12,886,241

9,799,598 9,428,460

1.116,642 7.78,17'.
103,801.447 7 9,207,651

Loade l freight cur mileage 
Percentage o f loaded oar

m* leave............................
Average tons p. loaded car 
Average loaded cars per

train ........  ..... ...............
Average empty cars per

train..................................
Average tons per tra in ...

/. 1*62 
D. 19,444 

D. 171,015 
I. 371,138

77-07
11-53
1504

4-48
173-46

73*17
11-01
1405
5-15

154-71

7. 3-90 
7. -52

P. 01. 
11-95 
32-70 
11-77 
31-90 
36-88 

3-86 
•59

TON'

P. ct. 
7 0 0  
8 - 7  
1-74 
2 90 
1-33
3- 94
5-33
4- 72

7. *99 7 05
D. -67 

7. 18-75
1301
12-12

TABLE NO. 7.—CLASSIFICATION OF FREIGHT CARRIED.

I n Tons o p  2,000 Lbs. 
Products o f  AgH culture-

G ra iD ...............................................
Flour.......................................
H ay.................................
B'ruits and vegetables.

f—Per cent of—s
1896. 1895. Inc, Dec.

291,664 243,117 19 97
139,767 109,511 27-63

23,412 24,405 4 0 7
15,878 18,328 13-37
28,623 19,949 4- 5

Total.........................................  499,344 415,310 20 23
Products o f  Anim als—

Live stock....................................
Dressed m eats............................
Other packing-house products
W ool..............................................
Hides and leather......................

Total.
Product o f  Mines—

Anthracite coal......................
Bituminous coal.....................
Stone, sand and like articles.
C oke..........................................
O res .................... ......................

Total .
Product o f  Forest- 

Luinber and w ood..
M anufaclures—

O U s................................................
Iron and steel ra ils...................
Other castings and machinery
Bar and sheet m eta l.................
Cement, brick and lim e............
Agricultural implements.........
Wagons, carriages, tools, e tc.. 
Wines, liquors and beers..........

Total.......
Merchandise .

Miscellaneous .

28,638
4,914
4,682

613
1,065

23,344
2,266
5,720

240
835

39,912 32,405

. 23.892 
57,702 

. 17,435 
1,255 

11,956

26,706
84,765
17,577
1,136

12,756

112,240 142,940

291,372 294,377

. 11,270 
3,203 

13,288 
5,349 

77,985 
8,477 
2,606 
7,095 

3 3,633

10,973 
1,137 

11,045 
3,503 

78,360 
6,368 
2,204 
6,641 
3, L83

. 132,906 123,414
75,493 7. ,998

43,552 37,198

1,194,819 1,116,642

22-68
116-86
155-42

27-54
2 3 1 7

18*15

10*48

10-54
31-93

*81

2-71 
181-71 
20 31 
52-70

G-27

3312 
9-17 
6 83 

14-14
7-70
6*33

17 08

7-00

*59

TABLE NO. 8.—DETAILED STATEMENT OF OPERATING
EXPENSES.

M ain ten a n ce  o f  w a y  a n d  St r u c t u r e s .—
Repairs o f Roadway.........................................................................$137,608 44
Bridges and Culverts..................................................................  ] 6,004 03
Cross-Ties, Renewal o f ...............................................  40.470 01
R 'iL .....................................................................................................  39,918 36
Buildings and B'ixtures................................................................... 29,139 01
Fences, Crossings, Signs and Cattle Guards.............................. 5,705 67
Repairs, Telegraph...........................................................................  1,366 11
Repairs, Work ca rs .......................................................................... 4,910 28

Total..................................................................................................$275,121 91
M ain ten a n ce  o f  Eq u ip m e n t .—

Locomotives, Repairs a d Renewal o f ........................................ $64,065 00
Pass nger Cars, Repairs and Renewal o f..................................  31,790 68
Freight Cars, Repai -s and Renewal o f .......................................  79,9.50 48
Shop Machinery, Repairs and Renewal o f ................................. 5,124 19
Superintendence..................................................................    5,929 60
Other expenses.................................................................................. 1,737 51

Total..................................................................................................$188,597 46
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Co n d u c t in g  T r a n sp o r t a t io n .— 

Locomotive Service—
Eu^iue aud Roundhouse M en...
Fuel for Locomotive*....................
Water Supply for Locomotives.
Lubricant* for Locomotives.......
Other Supplies for Locomotives

$116,502 18 
132,245 43 

6,977 92  
4,261 93  
1,236 14

Total $261,223 60

Train Service-
Conductors. Baggagemen and Brakemen 
Train Supplies and Expenses......................

T otal............................................................

Conducting Transportation—
Casualties—

Wrecking.............................................................
Loss and Dam age..................................... -—
Injuries to Persons...........................................

Total......................................... - ....................

$77,055 42 
17.975 82

$95,031 24

$310 41 
3,833 74 

12,730 91

$16,875 06

Station S ervice-
Switchmen. Flagmen and W'atchmeu
Telegraph Exi>ensee—Operating.........
Station Supplies.................... ...................
Station Agents. Clerks and laborers 
Terminal Expense*—Switching.........

$39,612 50  
25,199 97  

5,874 89 
57,160 93  

8,983 42

Total $136,831 71

Ail other Expenses—
Car Mileage .............
Superintendence.. . ,

$1,733 33 
4,300 50

Total $6,033 83

Total, Conducting Transportation............................................... $515,995 44

G e n e r a l  Expe n se s—
Salaries of Officers..............     $50,296 38
Salaries of Clerks.........................    25,625 20
General office Expense and Supplies.............................................  7,795 71
Foreign Agencies..............................................................................  19,268 9 i
Advertising.. ..........................................................     3,339 46
Traffic Expenses'......................................      6 ,036  62
Legal Service*and Expenses...............     14.906 25
Stationery and Printing . . . . . . . . . . . . . . ..........    10,953 50
iQwursuc** .. .................................................................................. 5,767 89
Incidentals—G eneral....................................................................... 13,107 62

Total General E x p e n s e s .... ................................... . . . .$ 1 5 7 ,0 9 9  96

M O BILE &  OHIO R A IL R O A D  C O .
FORTY-EIGHTH ANNUAL REPORT. FOR THE YEAR 

ENDING JUNE 30, 1396.

The Board o f Directors of the Mobile Sc Ohio Railroad 
Company respectfully submits to the stockholders the fol
lowing report for the year ending June 30, 1396: 

s o  a i, o r e a s te r nOtrnrd— ... ________________ M ilts
M. A O. RIL, Mobile, Ala., to Columbus, K r . . . . . . . . . ..4 7 2K . A T. KK, , Culambu*. Ky., to K. Cairo, k y  ..
M. A O. UK..

M. A O. RKOperated u n d e r  L ea st—
M L A C .  RK.. Cairo, III., to E. .St. Louis, IlL.

L  A C. UK.. Mills tad t Branch____

T otal. . . ..687*6

LOCATION Of TUB HOAD BT * TATES.
•—Maui Line.— r-Biuxt II **. - — TOTAL—*

M AO. HR. w u»* S*d0 .Warn Si*L» Tu tsi.
Irot< Track TVaU. Track. Track.

Alabama •1 14 M ........... 61* U  56 m  da
Mississippi... . . TIT m  33 At* 6*36 109* 46 69 881'6®

119* 19-76 ........... 119 19-76 139-76
K«oiu<Htr----- - 61* 9*66 >«■••••• ..•••■•a 4T 0*46 49*46
Quads............ _____  4 *4  ........... 4-94 4 94

4tB 96X6 M 9 36 607- 1U8 70 629*70
0T. LAC. HH.

Hll&oi*........... . 1616 4t*6& 9 1 « 1606 43*47 204 07
T otal........ 644 6 137 69 43* 929 687*6 140 17 833'77

1895-96.Rev i s  UK »s i, B c c t i n s :
From freight................................................#2,623,276 U

"  passenger*.......................................  II
“  mall* ..................................................  70.174 07
"  i t n a ......... ..........................  s.i34l 78
"  other sou rce ......................   30.31!* 43

1894-95. 
#2,417,733 <J3 

441.1*59 22  
74 ,*10  89  
74,939 79 
28,197 23

Miscei.laseocs R eceipt* .

OeiRKTiso ExpassE* 
Tasks asd  Ixsokakck .

Irrr.Kr.ivT a id  Kkstaj, Ch aro es : 
Interest on First Mortgage Bond*. 
Interest on Flint H ort t i t  Bonds.
Rental St L. A r . BR .......................
Interest on General Mortgage Bond. 
Interest on Car Trust, etc........

E g rtm rr :

D tn c rr .

#3,357,802 47 
261,208 *47

$3,037,4*40 00  
232,349 62

.#3,019,071 34 $3 ,209 .9*9  «8

.$2 ,209 ,636 49 

.  115,565 00
#2,037 .347 72 

117.139 01

#1,115,502 95

. $420,000 00 
10,000  00  

190,749 75 
>. 364,036 67  

18.845 57

$420,000 00  
00 ,000  0 0  

177.986 72 
320.706 07  

55,000 40

.#1,009.631 69 #1.034,353 79

#234.237 21 #61,149 16

143,643 44 196,557 90

$105,408 74

*90,591 77

The expenditures made on account of additional property 
and new equipment in previous years and not provided from 
current receipts having been satisfactorily funded, the new 
property thus acquired has been given representation on the 
boots of the Company by transferring the cost of same from 
“  Profit and Loss Account, General,” to which it had been 
charged, to “ Cost of Property and New Equipment,” explain
ing the increase in the respective balances to these accounts.

The Floating Debt of the Company is reduced to the 
amount represented in Car Trust indebtedness, which, on 
June 30, 18%, amounted to the principal sum of §225,468 16, 
and of which $77,645 matures during the year 1896-97.

The total Funded Debt of the Company on June 30, 1896, 
amounted to §17,691,300 (a decrease of §61,000 General Mort
gage Bonds, canceled by operation of the Sinking Fund.)

Of the Funded Debt, §601,500 General Mortgage Bonds are 
held in the treasury of the Company and §8,915 General 
Mortgage Bonds are on deposit with the Farmers’ Loan & 
Trust Company to exchange for debentures.

On June 30. 1896, the debentures purchased for account of 
the Sinking Fund amounted to §1,554,500 First Debentures 
(an increase of §61,000) by the investment therein of the 
proceeds of land, etc., received from the Land Department.

On June 30, 1896, the Debentures transferred to the Farm
ers’ Loan & Trust Company, in trust for the benefit and 
security of the General Mortgage Bonds, amounted to $7,- 
0*0.700! a decrease of §61,000, resulting from the delivery of 
§61.000 First Debentures in excliange for a like amount of 
General Mortgage Bonds surrendered for cancellation.

On June 8o. 1396, the General Mortgage Bonds canceled 
amounted to §823,500, an increase of $61,000.

The Capital Stock of the Company remains unchanged 
(authorized issue under charter, 100,1)00 shares of §10 0  each, 
$10,000,000). Issued and outstanding June 30, 1896, 53,206 
sliares, the holders of reconi of 49,538 shares of which liave- 
under the “ agreement for the readjustment, etc.., of the 
securities of the Mobile Sc Ohio Railroad Company, dated 
October 1 , 1876, granted and given power and authority to 
the Farmers’ Loan & Trust Company, in trust for the bene
fit and security of the Preferred Income and Sinking Fund 
Debentures, to vote in person or by proxy upon said shares 
of stock at any and all meetings of the stock of the Com
pany,"

The gross revenue and receipts of all kinds and from all 
sources, o f the Mobil*1 Sc Ohio Railroad proper, including 
the extension to East Cairo and of its branches, and of the 
Leased Line and of its branch, for the year ending June 30, 
1896, subject to the lease agreement with the St. Louis & 
Cairo Railroad Com|»any, amounted to $3,357,862 47 (an 
increase of $320,222 41 *, 25 per cent of HHMCOth of which 
amounted to §196,749 75 (an increase of $18,763 03). Other 
revenue and receipts, not subject to said lease agreement, 
amounted to $261,208 87 (an increase of $23,859 25).

The tonnage movement for the year has been os follows:
M. d  O. R K

1895*06.....................................
Tone. Ton mile*. 

236,214,460  
196,791,942

A ttr ^g t  h a u l.
248*3
235*61894-95............. ........................ .............. 835,431

lucre aso........................ 39.122.518 1 2 7

ST. L . d  0 . R R .—
1895 0 0 ..................................... 104.001.470

89,470.307
1 1 8 4
115-81994-95.....................................

Iucreasc........................ 14,522,109 2-6

The average rate per ton per mile for the entire line shows 
a decrease of 74-100ths of a mill per ton per mile.

The principal amounts charged in “ Operating Expenses,” 
account of maintenance and improvement of equipment, 
roadway, track, structures, buildings, etc., are the following:

Equipment—
u» oat*. ordinary...............

< »r- Im ' i It to r« i-I.i-
car* condemned or doe troy c d .. .181

Repair* of Locomotive*.................
Hew Locomotive* ............................  3M aintenance o f  W ay a n d  S tru t*  t u r n ,  hoad trau  a n d  Track, B u ild in g t , Etc.—
Ballast...........................................................
New Iron Bridge over Okatthbeo 

Creek
Reducing (Ira*!*1 Weaver iitll, ill. 
Cross-tie*. inclad'K cost of laying.
New Steel Kail......... .........................
Sew work. Calm Levee and »ta-

ti**u grounds......... ...........................
Amount reserved for rebuilding 

Round House, etc., E. St. Louis.

T otal.............................................

1895-96. 
#137,042 02

1894 95. 
$110,810 72

31,127 90 
126,543 25  

24,424 00

180 46,780 98 
88,085 71

10,552 40 9,267 78

5,779 35  
66,160 30  
7,715 75

9,112 35

90,567 01 
32,575 77

10,348 43

2 0 ,000  00

#439,603 52 #387,206 32

During the year 1895-96 232,912 ties were put in track, 
against 320,657 during the year 1394-95.

The following statement shows the locomotive and car 
equipment o f the Mobile & Ohio Railroad Company on June 
30, 1396, and the comparison with the previous year:

Engines.......................... .
Passenger Cars...........................
Passenger and Baggage Cars
Baggage and Mall Oars.............
Express Cars................................
Business ( art.............................

1896. 1895.
106

40 40
9 11

10 9
11 10

6 6

105

Total Passenger Equipment 78 7#
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Freight Cars:

B o x ........................................
F ruit.....................................Refrigerator....................
Stork............... - ...................
G ondola................................
Coal...... ................................
F lat........................................
Balm ......................................
W ay......................................

1,440
710
290
121
579
493
226
45
37

1,451
709
300
121
579
491
226
45
34

3,959 3,950

118

125 127

Totul Freight Car Equipment..........
Construction:

Bnlliifit, etc................................................
Wreck ilia Cars..........................................  -
Steam Shovels..........................................  •*
Pile Drivers...............................................  ^

Total Construction Equipment.......
Of the total number of freight cars shown above, 464 are 

l e s s  than thirty feet in length, and have a capacity of from 
24,000 to 30.000 pounds each. As it is not considered a wise 
investment to rebuild these cars, it will be the policy ot the 
Company, &s it becomes necessary to make structural re
pairs on them, to abandon their use, “  scrapping them,” and 
using the material resulting therefrom in maintaining cars 
of a like class, and towards replacing them with cars of
standard construction and capacity.

The following statement shows the condition of the loco
motive equipment at the close of the year ending June 30, 
1896, as compared with the previous year :

1890.
Good order.......................................................  81 engines.
Fair order......................... : ....... ....................
Undergoing general repairs........................  0

“  heavy   2
“  light “  ........................  0

1895.
75 engines. 
19
5
0 “
6

Of the total number o f locomotives owned June 30, 1896, 
forty were built more than twenty years ago, and while 
these engines have been fully maintained, it should be the 
policy of the Company to gradually replace same with en
gines of more modern construction and greater capacity. 
In carrying out this policy three locomotives were pur
chased during the current year, and their cost charged 
Operating Expenses, and two dropped from the list; six have 
been purchased Sine July 1, 1896, and these renewals will be 
continued from year to'year in such measure as may be jus
tified by the volume of business transacted.

The following is a comparative statement of the equipment 
for five years:

1891-2. 1892-3.1893-1. 1894 5. 1895-6.
Engines............................................  107 107 105 10.5 106
Passenger........................................  66 77 77 76 76
Freight..... ........................................  3,468 3,505 3,855 3,956 3,959
Construction...................................  153 183 168 127 125

GENERAL REMARKS.
The gross receipts of the year amounted to §3,619,071 34 

(an increase of $349,081 68), while the operating expenses, in
cluding Taxes and insurance, amounted to $2,335,203 14 (an 
increase of $170,715 41). The percentage of operating ex
penses (including maintenance, taxes and insurance, and 
excluding only interest and rental charges and payments in 
reduction of the principal of the Oar Trust debt) to earnings, 
was 64-25 per cent (a decrease of 1-64 per cent). The surplus 
over operating expenses, etc., amounted to §1,293,869 20 (an 
increase of $178,366 25. The Directors renew their thanks 
to the officers and employes for their zeal and faithful per
formance of duty during the year.

By order of the Board.

106 105 Mobile, A la ., October 1, 1896.

J. C. CLARKE,
President.

GENERAL STATEMENT FOR THE YEAR ENDING JUNE 30, 1896, COMPARED W ITH  THE Y EA R  ENDING JUNE 30, 1895.
June 30,1896. Jundl30,1895. 

Cost o r  P r o p e r t y  a n d N e w  E q u ipm en t—
Main Line and Branches, including

New Equipment.....................................
Stocks  an d  B onds in  T r e a su r y —

40 Shares o f Stock........ ......... ...............
23,594 Shaies of Stock, issue of 1873-
General Mortgage Bonds of 1888.......

** “  F. L. & T. C o .........
Other Securities.....................................
Alabama Laud & Development Co. 

Stock .....................................................
L and  D e pa rtm en t—

Arable and timber lands, town lots,
e tc ................................................................

Cash, land notes, etc..............................
C ork ent A ssets—

Cash..........................................................
Due from Agents...................................
Other railroad and individual bal

ances .....................................................
Special deposit in New York, account

of Matured Coupons...........................
Special deposit o f Bonds in New 

York, account of General Mortgage
Coupons........................................... ..

Su pplie s  on H and—
Materials, coal and cross-ties..............

$22,521,231 35 $22,183,734 71 
225,468 16 369,113 60

4,000 00 
2,359,400 00 

601,500 00 
8,915 00 
5,675 00

4,000 00 
2,359,400 00 

601,500 00 
8,915 00 
5,675 00

535 35 535 35

247,171 04 
104,623 74

274,789 83 
72,532 29

317,804 41 
89,300 57

164,855 85 
84,623 34

186,947 37 174,283 25
46,445 00 48,885 00

2,745 00 2,770 00

123,985 42 138,176 12

$26,845,747 41 $26,493,789 34 * I

June 3 0 ,1$96. 
$5,320,600 00 
2,359,400 00 

225,468 16
Ca p it a l  St o c k ....................................

“  issue o f 1873 in Treasury.
Ca r  T rusts—G, K , N, O, P * ......................
F u n d ed  De b t—

First Mortgage Bonds o f 1879............  $7,000,000 00
First Mtg. Extension Bonds o f 1883.. 1,000,000 00
First Preferred Income and Sinking

Fund Debentures!............................................................
Second Preferred Income and Sinking

Fund Debentures!............................... 6,400 00
Third Pref. Inc. and Sink. Fund Deb.I 2,700 00
Fourth Pref. Inc and Sink. FundDeb.1 5,700 00

General Mortgage Bonds o f 1888..........  9,676,500 00
($8,635,200 Debentures transferred 

to Trustee of Sinking Fund and of 
General Mortgage.)

June 30, 1895 
$5,320,600 00 
2,359,400 00 

369,113 60
$7,000,000 00 

1,000,000 00

6,400 00
2.700 00
5.700 00 

9,737,500 00

Total Funded D ebt..........................
; C u r ren t  L ia b il it ie s —

Accounts Payable..................................
Audited R olls...........................................

“  (arrearages)....................
Other railroad and individual balances
Rental due and unpaid..........................
Interest due and unpaid—

Coupons First M ortgage...................
“  “  Extension.
“  General Mortgage..............
“  “  to be funded

Interest accrued from  June 1st, First
M ortgage...............................................

Interest accrued from  March 1st,
General Mortgage................... , .........

P r o f it  an d  L o s s -
Profit and Loss Account, General___
Incom e Account, 1895-96.....................

$17,691,300 00 $17,752,300 00
81,000 31 103,063 33

170,973 63 130,721 94
10,708 12 9,557 15

a 33,639 66 23,762 30
31,749 75 12,986 72

19,275 00 21,990 00
15,060 00 15,210 00
12,110 00 11,685 00

2,850 00 2,875 00

35,000 00 35,000 00

121,000 00 121,813 33

625,021 01 203,710 97
90,591 77

$26,845,747 41 $26,493,789 34
The maturities o f the principal of the Car Trusts are various, being payable in tri-monthly instalments.

11n addition to the Debentures represented above there were outstanding July 1, 1896, $3,745,500 First Debentures, $1,843,600 Second 
Debentures, $597,300 Third Debentures; $894,300 Fourth Debentures; total, $7,080,700 Debentures transferred to and standing on the books o f 
the Company in the name o f the Farmers’ Loan & Trust Company, Trustee o f the General Mortgage, and $1,554,500 First Debentures trans
ferred to the Sinking Fund.

I certify the above is correct as shown by the books of the Company.
R. V. TAYLOR, General Auditor.

STATEMENT OF THE FUNDED DEBT AND STOCK.

Bonds.
Authorized

issue. Canceled.
In Treas

ury of 
Company

OutsVnd* g 
in 'trust 
for Gen*l 
M.Qitgage.

First Mort.6 p.c. Bonds due 
11*27 (Coups. payable June

$7,000,00j

1.000,000
5.300.000
1.850.000 

000,000

First M. Kxt. i' p. c. Bonds 
due ld2< (Coups, payable

Fire! Pref.Income Debent. Second “ “
Third "

$1,554,500 *3,745,500
1,813,600

597.300
894.300

8,915

900,000

20,500,000 
10,* *00,000

Gen. Mort.4 p.c. Bond*, due 
l-3« (Coupons payable

823,5(X $001,500
*1.(579,400Stork . . '  ................

Outstand
ing.

$7,000,000

1,000,000

”  "  6 *400
2.700
5.700

9,066,085 
5,3 -0,600

• $ k359,400 Issue o f 1873. $2,320,000 unissued.
INCOME ACCOUNT.

Gross E-irntnpa, 1895 96......................................................  $3,619 071 34
Operating Expenses, 1895*96— 61*06%.$2,209,636 49 . '
Taxes and Insurance....................... 3*19%. 115,565 65 2,325,202 14

Not Earnings.....................................................................  $1,203,860 20
Deduct—

Interest on Funded Debt......................  $844,036 67
Rental, Leased Road.............................  196,749 75
Interest, etc.............................................  18,845 87

$1,059,631 99
Principal Oar Trust paid during the year 143,645 44 1,203,277 43

Surplus Earnings to Credit Incom e A ccount............  $90,591 77

GROSS REVENUE AND OPERATING EXPENSES OF THE 
MOBILE & OHIO RAILROAD COMPANY, INCLUDING 

THE ST. LOUIS & CAIRO RAILROAD, FOR THE 
YEAR ENDING JUNE 30, 1896.

St. Louis c£- 
Cairo JIB.

M otile <£- 
Ohio JtR.

G ross E ar n in g s  :
Freight Traffic.........................$1,926.985 76
Passenger Traffic...................  386,915 67
Mail Service............................  51,124 36
Express Service.....................  59,879 60
Other Sources.......................... 23,027 91

$696,290 30 
155,326 44 

25,049 71 
25,932 15

6,800 52

Total.

$2,623,276 11 
542,242 11 

76,174 07 
85,811 75 
30.32S 43

T otal................................ $2,418,433 30 $909,429 17 $3,357,862 47
Miscellaneous Receipts__  261,208 87 ................  261,208 87

T ota l................................ $2,709,642 17 $909,429 17 $3 ,619 ,07134

Gross E xpenses :
Maluteoauce o f Way and

Structures.......................  $276,012 01 $152,886 09 $428,898 13
Maintenance o f Equipm’t 320,13124 86,187 64 106,318 88
Conducting T ransports 850,426 01 383,678 40 1,234,104 41
General................................ 120,368 21 36,189 55 156,557 76

Total................................. $1,566,937 50 $658,941 68 $2,225,879 18
T axes......................................  62,358 19 36,964 77 99,322 96

T ota l................................. $1,629,295 69 $695,906 45 $2,325,202 14
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EARNINGS, EXPENSES, ETC., 1879-80, TO 1895-96—17 TEARS.

Year. i l i l e t . Gross
E a rn in g s .

O perating  Expenses. Taxes a n d  
In su ra n ce .

K it.
E a rn in g s .

In teres t Charges.

Jl m o u n t. Per Cent. F ixed. I f  E a rn ed . Total.

1379-80 506 $2,284,615 09 $1,426,116 46 62-42 $33,533 42 $824,965 81 $420,000 00 $605,500 00 $1,025,500 00
1880-81 506 2,377,817 04 1,507,175 16 63*38 55,311 00 815,330 88 420,000 00 605.500 00 1,025,500 OO
1881-82 527 2,104.274 39 1.542,517 37  71 27 59.628 32 562,128 69 456,000 00 605.500 00 1,061,500 00
1882-83 527 2,271,053 66 1,577,495 47 69 46 63,529 76 630,033 43 456,000 00 605,500 00 1,061,500 00
1333-84 527 2.278,917 53 1,474.633 54 04-71 72.833 93 731,450 06 471,200 00 005,500« 0 1,076.700 00
1884-85 527 2,101,026 55 1.300,205 36 71-40 73,980 68 324,840 51 482,400 00 605,500 00 1.087,900 00
1885-86 6 8 7 6 2,079.188 77 1,478,304 40  7 1 1 0 73,961 14 526.923 23 520.236 85 605.500 00 1.125,736 85
1836-87 687-6 2.431..380 76 1,708.451 lt> 70*27 85,216 48 637.713 12 636.392 45 605,500 00 1.241.892 45
1837-88 6J7 6 2,629,537 01 1,812.300 27 08-92 100.838 01 710.392 73 701,918 30 605,500 00 1,310,418 30
1383-89 687*6 2,881.474 08 1,844,186 03 61*00 102,500 93 934,781 12 708,568 88 605,500 00 1,314.068 88
1389-90 687*6 3.473.432 33 2.001,134 03  63*06 101,379 05 1,070.919 25 978,556 78 978,556 78
1390-91 687-H 3,559.137 76 2.236,54 1 93 6 2 8 4 100,833 01 1,215,712 82 1,070,499 97 1.070.499 97
1891-92 687*6 3.443.760 46 2,241,919 32 65 1 0 115,547 97 1,086,293 17 1,044,131 38 1,044,131 38
1892-93 687*6 3,358,470 91 2,1 14,518 87 63 85 114,670 41 1,099,281 63 1,014,381 45 1.044,381 45
1393-94 e<r -6 3,253.691 17 1,9 2.224 92 .59-08 114.494 12 1,216,972 13 1,037,323 26 1,037,323 26
1994 95 687*6 3.269,989 68 2,037.347 72 62*30 117,139 01 1.115,502 95 1,034,353 79 1,034,353 79
1895-96 *87*6 19.i*71 31 2.209.036 49 61 «»*i 1 1 5.585 * 5 1.059,631 99 1,059,631 99

Illinois Central RR.— B•llerllle *  S mtherii Illinois 
RR.—Extended Bonds Listed.—On the New York Stock Ex
change hav$ been listed Belleville <St Sjiithern Illinois first 
mortgage bonds for $998,000 due Oe\ I, 1896. and 
extended for one year to Oct. 1, 1897. with interest at l 1,' per 
cent, principal and interest to be paid in gold coin. The tlli 
nois Central RR has stamped upon each oonu the following:

fn <y>as! deration of the tcr^toeot oq tbo part of th* holder of this bond to extend th* date of the pifruoot of principal ib«re »f to Oecolwr 1. 18*7. and to n4aee the rata of interest n  t t  percent per annum, pay tbio • 'uiannuAily. the Illia<d* G«nlral ti ittro»I Comp my hereby fuariOMMi tn« da* purmeotof »ueh priofllptl and lotervrt ia gold cola of The Uni •» t iluteA of present •tiQ'Unl of weight aad 
Oneness.—V. bd. p. bOl.

Mobile It Birmingham RR.—Bonds Listed.—The com
pany’s $1,200,000 of 4 pt-r cent gold bonds due July 1, 1945, 
have been listed on the New York Stock Exchange. Umil 
July 1, 1899, these boo ls are income bonds, depending upon 
the receipts fro n operation being sufficient to pay the loo-rest 
thereon. After this term of (our years their in teres: at 4 per 
cent becomes a fixed charge. The groea earnings for the year 
ending June 39, 1899, were $ ’99,238. a decrease cornuired 
with the presto i« year of $9,914 ; net- afier deluding opera 
ting expenses and taxes, $33,840, against $89,078. The interest 
on the 9900,000 prior lien bonds ($3 umo) has been piid, leav
ing for the fiscal year a surplus of $3,808,

Inuring the year there was expended for bettnrmnnU and equipment* 
$218 ,000 ; In thl« ex(■••u!Ilnre there was provided snout 37 tullesof 
tew  steel rah, making the line ail steel There were added u> the 
equipment 2S8 news-andard Irvlght ears of 60,000 Ibe. e spicily e.ieh ; 
all were u»>4 (nrexeei t a small oalsues of 50 ears, which balance Is 
to be paid for. If so desired, hr monthly Instalments running through 
a term of years.—V. 62, p. 909,

Northern Pad fie Ry.—Heeling Km. 7 to Authorize .Vein Bonds—A meeting of me stockholders wifi o ; held Nor. 7 at 
theofficeof the company in Madison, Wis.. for tns purpose 
of authorizing the issues of bonds propost d ia the plan of re
organization.

Sew Directors— Th» following directors h*ve been elected: 
Edward U. Adams, Cnarles H. Coster, Chsilemagne Tower, 
Jr., Ronert M. GslUwsy, Eo-u B. Thomas Robert Bacon, D. 
Willis James, Frandt Lrad- Steuoa, E l win W. Winter, 
Samuel Spencer, Dimont Clarke. Brayton Ires, John D. 
Rockefeller. James Stillman and W .lterO Oakman.

OUt Corporation Kept Alive.—A* there are still some old 
matters not jet adjusted, the old corporation, the Northern 
Pacific Rnlroad 'Jo., is kept alire and at the annual meeting, 
the old hoard of directors and officers were re-elected. The 
new company is not. however, s* reported, operating under 
the charter of the bid company, bu. under its new Wisconsin 
charter.—V. 83, p, 632.

to that date, from and after which interest will cease. The 
time for the payment of the list instalment of the aasess- 
ra-nt on tbestock and income brads ex nred Oct. 9.—V. 63, 
p . 681.

St. Paul & II tlnth RR. —Physical Coalition.—The follow
ing official statement has been furnished us :

Road— 1896. 1885.
Lengib mala lias u »1

branch-s,guiles’ .......... 247 247
W clshruf raiisrt-i f t b - i —

MS 70lb>. |* esb .m lles.300 187 
56 60 lo*. (Mesh.mile*. 30  38

Irou rails, m ile *__  . . . .  17 23
Length Vrt trick, m iles,..  16 16
Tutsi sldligs, miles . . . .1 2 7  H 9

Billnut. m ile s - 1896. 1895.
Gravel...............  161 150
Natural soil___  86 97

New n ils , tons.. 2,243 424
New lies. No....... 117,383 112,704B rid ie s , etc.
st-euv nun, feet. 1 ,037 1,037
W ool, f -e t ........ 543 548
ITestlos, feet . . .  26 ,182 31 ,620

’ Exclusive of teconi track and siding*. — V. 63, p. 647.

S*ah>arl k  It mnoke R lt— Sale or Control — Regarding 
tne change o f control, th* statement which wo pu'tlmi id list 
week *od woirh we said th in hid not b sn  officiilly con
firmed has since b-en pronounced accurate byoae who should 
know »h> fsets. From the Soath it was reported that 
the II .ff n in p * din< agrerin >nt w n for th* purpose of pre
venting the deal b-iog consummated, wherea* as a matter of 
fn -t it appear* to hive bseu prmcip illy aa effort to secure a 
price higher than par.

Tne situation, as understood in Rtltimore, is as follow s: 
“  The road h is been sold to M ssrs. Thorn,* and Ryan subjeot 
to confirmation of the compiny’s statement* by expsrts in 
the employ of those gentlemen. .Should the company's re
port* be confirmed all persons who have entered the Mercan
tile Trust .fe Deposit Oo.'s poo! will receive for their stock 
par Ichs per c e il  commission t* the Mercantile Trust & 
Deposit Co. Those who have entered the H *:f nan p u l will, 
it is said, receive above par. Exactly what figure is not gen- 
> rally known, but it is believed to bo between par and 1 1 0 , 
On the other hand, should toe deal fall through, any o le sign
ing Mr. HofTm tn’s option will have his stock tied up in a 
stringent trust for five years, whereas those signing the option 
of the Mercantile Trust Sc Deposit Co. will receive back their 
stock'free of all restrictions.”

The agreement of stockholders with the Mero intile Trust & 
Deposit Co. of Biltimore is in substance as follows.

We. the unSerstgned utockhol lor* of the Seaboard A Roanoke RR. 
Co , hereby bind ourselves to sell to the d-roantllo Trust A Da poult 
Uu. of Baltimore all oar stock upon the to lowing conditions, th it Is to 
»»y : The pries to be paid for said stock Is 6 tod at 610 ) oor share; an 
option of thirty days Is given to the said .Koreantile Trust A Oepostt 
Co from Oct. 1 ,1396. during which to accept said stook: tho prloo 
as above agreed per share t > be paid In cash upon dell very of oertlfl- 
cate*. We further agree to pay to the Mercantile Trust A Deposit Oo. 
of Baltimore, If said option Is accepted, the sum of $2 50 per share tor 
scrvloea tendered.

Ogdenshnrg k Lake Cham plain RR.—Receiver Appointed
—At Syracu e, Oct. 10, H. Walter Webb was appointed tem
porary receiver of this road.

One of the bondn.ildera' committee informs us that the com
mittee cannot understand the Court's action in appointing 
Mr. Webb receiver in opposition to the wishes of the holders 
of a majority of the bonds, who were represented by Gen. 
Wayne at the hearing. The appearance of the State as 
suitors is thought by the committee to be a cover to hide the 
N. Y. Central, who they believe are the real parties seeking 
control. The hearing on the appointment of a permxnent 
receiver will not come up for a couple of weeks, and the 
committee expect that t ie  outcome will be the turning of tne 
property over to the trustees under the mortgage, Messrs. 
Fish Sc. Witherel. Over 80 per cent of the bonds are deposited 
with the committee.—V. 63, p. 681,

Oregon Improvement.—Coupon Payment.—Coupons due 
June f, 1898, on the first mortgage six per cent bonds were 
paid with int* reet at six per cent. Oct. 15, at the Farmers 
Loan Sc Truit Company.—V. 63, p. 289.

Philadelphia k  Reading RR.— Receivers' Certificates Pay
able Oct. t l — The receiver* give notice that on Oct. 21, 1898, 
at the office of J. P. Morgan *  Co., New York, they will 
pay and redeem all the receivers' certificates of both Rail
road and Coal and Iron Company at par and accrued interest

The circular letter sent out by President Hoffman under 
date of Oct. 7 says:

Believing that It U to th* Interest of all st>okholdors to oomblne at 
time* for iheir mutual protection, th* large holdings In th-* stook of 
th* Seaboard A Roanoke KK. Co., such a* til* Robtasoa, II oft in in, Mo- 
Lane au 1 Sava**, together with other Interests, hare for mod a pool 
for the protection of the property and their holding. You are I irlted 
to Join la th* pool* which U for the protection of ilL  If you desire to 
hare the benefit which must accrue, pleaae el<11 the enoloeed agree
ment at onoe atil r dura earn4 to Lima MoLiue, Chalrm $u, r j o  11 Mo. 
eon, Equitable Building, Baltimore, Sfd. If no answer 1§ received on 
or before Oot. It*, idtfd. It will be 00cut lored tnat you do uot desire to 
take advantage of the offer.

The Hoffman agreement of Oit. 2 is substantially as follows;
That we. the undersiguod holders of stook of the Seaboard A Roa

noke RR., for oar mutual protection, hereby agree, for the period of 
live years from the date of this agreement, or until thirty davs after 
it* abrogation, by the written asseat of th* parties hereto, owntag and 
holding at lea«t three fourths of the aggregate amount of said stock, 
will not without the written consent of three-fourths of th* aggregate 
amount of shares held by the parties hereto, §-dl or otherwise dispose 
of any of our holdings of said stook, or any of the voting power there 
of. It betag the latent of the parties hereto to |K»ol their stock, and to 
make no sale or other disposition of such stock, exoept such sale shill t be agree 1 to bv at least three-fourths of th* aggregita am mat of said 
shares. It is further agreed that Louis Mo Lane of Biltimore, Mo ecu re 
Robinson of Philadelphia and L. Watte of Portsmouth, Va., are 
hereby appointed a oommlttee to represent the pool hereby created, to 
manage and control the said shares of stock and the voting power 
the'eof, to th* extent that said committee at any mooting of stock
holders of the Seaboard Jk Roanoke RR. Co. shall have the right to 
vote th* shares of stock held by th* respective parties hereto who 
may be absent from such meeting. —V. 6 J, p. 65*2.
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Tennessee Georgia & Atlantic Ry.—Incorporation.—This 
road, which, as already stated in the C h r o n ic l e , is to form 
an extension of the North Eastern ER. of Ga., from Lula, 
Ga., to Chattanooga, Tenn., 204 miles, has just been incorpor
ated. The officers are: President, Hon. A. B. Cornell, of 
Neve York; Vice-President and General Manager, E. A. Rich
ards, of Atlanta; Sfoond Vice-President, Jacob Haas, of 
Atlanta; Secretary, D H. Livermore, of Atlanta; Treasurer, 
\V. S. Wltham. of Atlanta. Directors; A. B. Cornell, H. E. 
Knox, W. C. Hale, E. A. Richards, D. H. Livermore, H. A. 
Blake, G. V. Gress, E. C. Machen.W. S. Witham. The capital 
stock authorized is $5,000,000, and the road, it is said, will be 
built in connection with a construction company organized at 
Atlanta under the name of the United States Construction 
Co., the capital stock of which is §250,000, of which 10 per 
cent has been paid in. At Lula connection wdl be made with 
the Northeastern road (now operated by E. A, Richards 
under a lease from the State) and thence entrance will be 
made into Augusta.—V. 63, p. 459.

Terre Haute & Peoria RR.—A Majority of Bonds De
posited. -The reorganization committee announces that more 
than a majority of the bonds have been deposited under the 
bondholders’ protective agreement, and that holders who have 
not already deposited their bonds must do so not later than 
Nov. 1. See notice in another column.—V. 63, p. 516.

Topeka Water Co.—Reorganization Notice.—The reorgan
ization committee has sent out the following :

‘•Our attorneys have recommended, and the committee has 
decided to organize a corporation under the laws of the State 
of New Jersey, to take over the property of the Topeka Water 
Company, which was recently purchased at foreclosure sale. 
Under the laws of the State of New Jersey, an annual tax of 
one-tenth of one per cent is imposed on the stock which is 
issued and outstanding. It has, therefore, been decided to 
issue to bondholders two shares of fifty dollars for each one 
thousand dollar bond deposited, instead of ten shares of one 
hundred dollars each. Your proportionate representation in 
the company will thus be preserved.

“  The capital stock of the company will be reduced to the 
actual amount issued to bondholders, so that there can be no 
danger of a future over-issue of stock. In this way an annual 
saving of over §1,300 can be effected in the taxes which the 
company would otherwise be compelled to pay.”

“  The new bonds are ready for delivery. You are therefore 
requested to immediately sign the enclosed consent and for
ward it to the Knickerbocker Trust Company, 66 Broadway, 
New York, so that there will be no further delay. The 
-committee recommends this step, and prompt compliance will 
facilitate reorganization and issuance of new securities.”

Washington & Glen Echo RR.—Listed in Philadelphia.— 
This company’s §200,000 first mortgage 6 per cent gold oonds, 
flue July 1, 1916, Washington Loan & Trust Co., trustee, have 
been listed on the Philadelphia Stock Exchange.

------ ■ ■ — - ..... .................
Boston Revere Beach & Lynn Railroad.

( For ilie year ending June 80,1896. J 
Results for three years were as follows :

EARNINGS, EXPENSES AND CHARGES.

Earnings—
1895-96.

$
1894-95.

$
262,809

17,515

1893-94.

Total.................
Expenses............... 280,324

179,530
301,383
205,862

Net earnings... 
Interest and taxes 
D ividends..............

100,794
56,372
34,000

95,521
53,021
42,500

Balance................... 88,536 90,372 95,521

Construction..........
Equipment.............
Ferry........................
Real estate............
Cash.........................
Notes receivable .. 
Supplies oq hand.. 
Debit balances__ _

BALANCE SHEET JUNE 30. 1896.
---- $1,412,661 | Capital stock ................
----  251,317 1 Bonds ami notes....... „
. . . .  73,000 Bills payable...
. . . .  99,251 | Dividends u n pa id .......
. . . .  23,226 Coupons unpaid.........
----- 365 | Improvement fund___
. . . .  10,813 | Credit balances...
. . . .  4 ,0 tO | Surplus accouut__

$850,000
969,000

11,210
34

120
16,000

1,164
57,145

Total................. ....$ 1 ,9 0 4 ,6 7 4 |  Total $1,904,674
Schenectady (Street) Railway.

\CEarnings for year ending June 80,1896.J 
The present company took charge of the road in February

1895, and reports earnings for the fiscal year ending June 30’
1896, as follows i ’
Gross earniuga.................... $32,958
Operating expenses..........  35,435

Balance, deficit................ $2,477
Other Income...................... 19,163

Net Income........................ $16,686

Taxes...............
Interest .........
Miscellaneous

Total payments...............
Balauce, surplus lor year..

$1,009
11,150

475
$12,634

$4,052
QEXERAL BALANCE SUEKX JUNE 30, 1896.

Liabilities—A ssels—
Road and equipment.......$452,742
Stock of other companies 79,700 
Stock issued and returned

to treasury.....................  100,087
Supplies on hand.............  4,513
O pen  accounts................... 6,302
Sundries..............................  1,721
Cash on hand....................  436

Total................................$645,481
— V. 60, p. 303.

Stock.........................
Funded debt............

Accounts payable__
Sundries .........
Prolit and loss........

Total...............

C o m m e r c i a l  J i m c s .

C O M M E R C I A L  E P I T O M E ,
. F rid ay  Night. Oct. 16 ,1896.

With the near approach 'of the national election something 
of a skrinkage is noticeable in the volume of business trans
acted, as merchants generally, although expressing decided 
confidence in the success of the sound-money candidates, 
show a disposition to hold back and await positive develop - 
raents before opening new trades. Apprehension of a strin
gent money market between now and the first of November 
had an unfavorable influence in financial circles, particularly 
during the close of the week. Au unconfirmed rumor that 
our Government had given instructions for one of its war
ships to pass through the Dirdanelles to Constantinople, con
trary to the orders of the Sultan, has been commented upon 
favorably by the foreign press, but the report is not generally 
credited. Advices from India state that distress by famine 
is expected over a large section of that country as a result of 
the failure of the wheat crop.

The market for lard on the spot has been quiet and as offer
ings have been increased prices have declined. The close was 
steady at 4-55c. for prime Western, 4-35c. for prime City and 
4-90c. for refined for the Continent. The local market for 
lard futures has been neglected but at the West there was a 
sharp advance in values early in the week. Subsequently, 
however, realizing sales prompted by au increased movement 
of swine, caused a reaction, and all of the early improvement 
was lost. The close was steady.

The following were closing prices:
DAILY CLOSING PRICES OP LARD FUTURES.

Sat. Mon. Tues. Wed. Thur. Pri.
October............ ..............0. 4 '65 4 -85 4 '85 4 5 5  4 '55 4 ’55

Pork has had only a limited call but prices have been steady, 
closing at §8 25@§9 00 for mess, §11@S12 for family and 
$9@§10 50 for short clear. Cut meats have sold slowly but 
values have been unchanged and steady, closing at 5j^@5%c . 
for pickled bellies, 12@10 lbs. average, 9@9)^c. for pickled 
hams, and 4(^c, for pickled shoulders. Beef has been in 
limited rr quest and steady at §7@ $7 50 for mess, $8:§§9 for 
packet, §9@ 10 for family and SU@813 for extra India mess. 
Beef hams have advanced to $15 50@§16 00. Tallow has been 
firm but quiet as buyers and sellers have been apart in their 
views, closing at 3%c. Oleostearine has further advanced, 
closing firm at 5%c. Lard stearine has been stronger, closing 
at 5%c, Cotton seed oil has continued inactive export de
mand and prices have further advanced, closing steady at 24 
@24%c. for prime crude and 27(be. for prime yellow. Butter 
has advanced and the close was firm at 12ig 19c. for creamery. 
Cheese has been higher and closed firm at TjjiQilOljc. for 
State factory, full cream. Fresh eggs have been in lignt sup
ply for choice and firmer, closing at 18%c. for Western.

The Brazil growths of coffee have been in active request 
and prices have further advanced. The close was firm with 
Rio No. 7 on the spot at lie  ; sales were made to arrive at 
10%c. Mild grades of a desirable quality have had a fair call 
and as supplies have been limited, prices have ruled firm, 
closing at 16c. for good Oucuta and 22c. for standard Java. 
There has been a fair amount of activity to the speculative 
dealings in the market for contracts and prices have advauced 
sharply on reduced crop estimates and the improved demand 
for the actual coffee. The close was firm. The following were 
the closing prices :
Oet............... ..1 0 ’50o.
Nov...................IO-IOo.
Deo...................10-000.

Jan.................. ..1 0 0 0 o .
Fel>......................lO-OOc.
March................ lO-OOo.

A p ril................lO ’OOo.
M a y ..................lOOOo.
June..................lOOOo.

Raw sugars have received increased attention from refiners, 
but importers have been indifferent sellers and the close was 
quoted firm at 3c, for centrifugals, 96-deg. test, and 2%c. for 
muscovado, 89-deg. test. Refined sugars have oeen in better 
demand, and for the soft grades orices have been advanced 
1-16e.; granulated was quoted at 4%c. Teas and other staple 
groceries have been in moderate request and steady.

Kentucky tobacco has been firm. There have been a num
ber of inquiries but only a limited amount of business has 
been transacted. Sales 150 hhds. Seed-leaf tobacco has been 
in increased demand and steady. Sales for the week were 
1,750 cases, including 400 cases 1895 crop, New England 
Havana, 16%@25c.; 100 cases 1895 crop, New England seed 
leaf, 22@28c.; 200 cases 1893 crop, Wisconsin Havana, 10@ 
13c.; also 400 bales Havana, 7oc.@$l 10, and 150 bales 
Sumatra, 65c.@§l 90 in bond.

Early in tbe week the market for Straits tin was weaker. 
Subsequently, however, stronger foreign advices and an in
creased demand resulted in au advance and the close was 
firm at lS’QOiglSc. iDgot copper has weakened slightly but 
the close was steady at 10-60@10'85c. for Lake. Lead has been 
quiet and without changes, closing steady at 2-70@2'75c. for 
domestic. Spelter has been quiet but steady at 3-60@3‘70c. 
for domestic. Pig iron has been in moderate request and 
steady, closing at $10 25@$12 75 for domestic.

Refined petroleum has been unchanged, closing at 6-90c. in 
bbls., 4-40c. in bulk and 7'85c in cases; crude in bbls. has 
been nominal; naphtha dull at 7%c. Crude certificates have 
been neglected, closing steady at §1 14 bid. Spirits turpentine 
has been in moderate demand and higher, closing at 29>^@ 
30c. Rosins have advanced, closing firm at $1 85@5>1 90 for 
common and good Btrained. Wool has been firm on restricted 
offerings, Hops have been in increased demand and firmer.
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C O T T O N .
F r i d a y  N i q h t , October 16, 1896.

T h e  Mo v e m e n t  o p  t h e  Crop, as Indicated by our telegrams 
from the South to-night, is given below. For the week endin g 
4 a is  evening the total receipts have reached 337,617 bales, 
against 334,230 bales last week and 283,836 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
1,675,731 bales, against 1,074,383 bales for the same period of 
J895, showing an mcrease since Sept. 1,1896, of 601,348 bales.

Receipts a t— Sal. M on. Tues. i Wed. TAur,. 1 PH . Total.
Galveeton......... 11.134 22.190 8,844 13,123 7.843 9,751 72,885

Tex. City, Ac. 1.149 460 991 ........ 1.047* 3,145 0,792
New O rleans... 12,0114 23,943 32,22 »{ 21,949 11.089 10 .2m 111,404
M obile................ 3,704 3,237 1,31?} 1,713 2,795 3,712 16,463
Florida............... . . . . . . . . . . . . . . —! . . . . . . . . . . . . . . . . .
Savannah .......... 5,330 5,312 7,929 4.923 5,627 4.090 34,391

Brnnaw'k, Ac. . . . . . . . . . . . 7,593 7.593
Charleston........ 3,771 3,616 3,373 3.009 4,253 3,00^ 21.027

Pt. Royal. Ac. . . . . . . ......... ! . . . . . . 50 50
W ilm ington___ 3,241 2,891 2,7821 2,017 2,731 3,367 17,029

Wash’ton, Ac. . . . . . . . . . . . .  j 44 44
Worfolk............... 0,592 0,522 8,460 7,474 6,107 7.949 13.164
West Point........ . . . . . .

N'port N„ Ac. . „— - . . . . . . ..........| . . . . . . . . . . . . 275 275
293 554 203: 732 1,782

Boston............... 449 213 810 164 90li 249 2.791
Baltimore.......... . . . . . . . . . . . . .......... . . . . . . . . . . . . I 904 904
Phlladel ph* * , Ac 157 100 123 25 369; 294 1,073

r o d s  this week 48,174 09.074 67.0071 54.297 43.342 55.523 337.077

The fo il iwtng shows the week s tota l receip ts, th e  total sin ce  
Sect. I, 1896, and th e  stock  to -n ig h t , com p ared  w ith  ast yea r.

275'
44.14*

0,268
13.-450,

o .o u
17X40

W . Point, Ac.
A il others...!

T ot.th lsw k . 337.677 860,638 381.101 6.789 270,733 i -• >. 1 j l

0,2131 
6.30(1

i s, -
lO.OOOj

i s .688 
17,776

BtneeBept. 1:1675,731 1074X83 1431.611 1117,001 1127.95J 1702,81*3
The exports for the week ending this evening reach a total 

o f  117,361 bales, of wbioh 33.975 were to Ore i t  Britain. 35,371 
to  France and 37.915 to the rest of the Continent. Below are 
the export* for the week and since September 1, 1896.

Ir«k  Btxl(n» Oct. is.
tO—

ifm. tra m  S ept |. 1 W , to  OcL 16, l*M . 
ArpnrUrf to—

f r o m Q rm t  
T lr tl"n . F ra n c*

O m t i-
n * n t .

r o 4 «  
1 re e k .

Q rm t
n m a tn . F ra n c *

C o n t i
n e n t. T o ta l

O t i v e t t o a . . . . , 15.001 10,006 42.1m » > ,4 i* 50,399 3 0 S /7 7
T a x .  C it y ,  A c .. . .  . . . 2.80:> ».BSl .............. 6 /0 4 S jfrM
N # w  o r ta a n * . . 24.536 12,171 4 M N 105,771 57.C2S 57,902 215,701
M -.W Ia ............ .. .......... . . . . . . . . . . . 9.5 U 9.510
n o r V lA ............ . . . . . . . . . . . . 1,004 1.004

........ ........... . . . . . . 7.100 7,100 .............. .......... 41.974 I t J K i
S r v a n i k f t . . . , , . . . . . . . . . . . . . 6.091 6 /0 1
C h a r le s to n . . . . .......... . . . . . . 12.324 11,234 17,004 32,524 49.580
P o r t  R o y  e l , . . . . . . . . . . . . . . . . . . . . . . . . . 2,011 . . . . . . 3.011
W lh B in g lo Q . . . • a . . . . . . . . . . . . . . . . *4 .91 < 10,704 43,703
N o r fo lk  ......... 400 . . . . . . 400 2.1 >0 3.150
S ow  Y o r k ........ 5.327 750 5.203 11.540 45.320 2.194 20.444 76.W04

I..VA8 F
B t U lm o r * - . . . 3,09 S 600 I.S W L * * 8,975 t 3,206
P M ta d « 4 p * .A c 680 V*> «HO 1X42 0(4 1.W 1

T o u u . . „ . „ „ M .9 7$ 35.J7 I 57,S»!5 127.301 27 O .tO i 0 0^7 7 241,3 H) 710,490

r a t a l ,  isa»....lias.7te M il fiO.Afit 103.7*« M M t f t l 27.221 1*0.770 420.012

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Oct. 16 at—
ON SHIPBOARD, SOT CLEARED FOR—

Leaving
stock.Great

Britain.
_  1 Other 
France. : foreign

Coast
wise. Total.

New Orleans...
Galveston........
Savannah.........
Charleston. . . .
M obile.............
N orfolk ............
New York_____
Other ports___

Total 1896...

34.412 
68.136 
None. 

16.900 
1 5,000 
31,500 

5,000 
30,000

6,914
16.729
None.
None.
None.
None.

500
None.

23,746
20.393
10.000
9.000
4.000

10.000 
7,200

15,000

1,345
1,005
3,000
1,500
None.

16,500
None.
Noue.

71,947
106,313

13.000 
27,400
19.000
53.000 
12,700
45.000

234,411
102,739
106,462
49,848
28,743
12,003

109,493
36,232

201,028 24.143 101,339 23 850 353,360 680,036
Total 1895 . 
Total 1894...

60.516
123.948

28.525
49,082

87X81
156,021

27.291
17.572

204,344
346,623

58 1,610 
367.174

R eceip t! to
Oct. 16.

1896. 1895. Stock
This

Week.
S ince Sep. 
1, 1896.

Thu Since Sep. 
Week. 1. 1895. j 1896. 1895.

W aive,ton. 72.885 393,379 43.980, 231,007' 203.102 97,1*03
Tex. C..Ao. 0.792 m n 3,1481 7.703» 6.292 2.600

New Orleans 111,401 502,262 93,813 313,111: 308,359 230,933
M obile.......... 16,166 61,661 K M  1 * 43,855 47,7*3 21,091
Florida......... ......... 3 .869 sot 2.090' -..a
flarannah. . . 34,31*1 224.4511 49.498 213,6971 119,462 102.578

BFwick, Ac 7X »6 2 17 722241 19.S09 10X 35 10.995
Charleston .. 21.027 131.620.; 16.7081 94.039 7 7 .i i - 57.1 46

P. Roy at. Ac AU 4.373; 6.894 0.0731 . . . . . . 1
WUmloctrtQ. 17,1 >29 84.731 15,256 51.163! 3*1.677 26,439

Wash'n, Ac. 44 227 37! 112)
Norfolk . . . . 43,164 180,359 I M 4 i 41,8.37 70,093 22,601
West Point.. . . . . . . .501 8,585 21,4421 . . . . . . | 7,503

JTp't N „ Ac 273 2.47ol 683 1,881 057| 647
Nsw Y o rk ... 1,782 5,685 1,350 2,400 112.1 160.290
Boston........... 2.791 13.333: 2.320 *.782 11.0001 5,000
B altim ore... 904 5,270] 318 1,393| 8,049 10.017
Phlladel.,Ac. 1,073 4.172 1,537 7,038| 4,732 8.518

Totals . . . 337.677 1,875,7311280,6,30 1.0 *4 .38*  1,033,311(1 786.954

In  order th a t com parison  m a y  be m ade w ith  oth er years, we
jgive below  th e  to ta ls  At lead in g port* for s ix  seasons.

Receipt* « * —1 1890. | 1805 | 1894. 1993. | 1892. 1891.

Galv*«‘n Ac, 79.671 1 40,1291 0522W 60.336 62.226 62.778
New Orleans 111.401 02,913 121,606 82.366' 00.*4 >
M obile......... 10.46* 12.619 13.770 9 ,3*« 8.737 16,664
Savannah.. . 34.391 49.498 56,723 56,735 56,017 7 U N
Chao'to a, Ac 21.077 23X 02 34.018 29.29ft; 20.161 38,222
Wlln»*u»n,Ac 17,073 13.233 14X58 12,301 12,935 9,0i*5
N orfolk........, 43.161Li 132241* 21.405 20.55(1 16X61 3.3.613

Speculation in cotton for future delivery has been fairly 
active, and although the iluotuations in prices have been 
wide, the net change for the week has been unimportant. 
Saturday there was a slightly asier market, as traders gen
erally appeared to consider the Government report slightly 
overdrawn, and this, together with the free interior move
ment for the week prompted siles to realize profits. Mouday 
and Tut - lay there was a stronger turn to the market on a 
decreased movement of ootton to the D irts and better foreign 
advices, which stnnulat-d a demand from “  shorts” to cover 
contracts, and the net gain in prices for the two dtys 
amounted to 13@<8 points. Wednesday the market 
again turned weaker under decidedly disappointing ad
vices # from the English markets and an increased 

orop, which induced general selling. 
Che close was easy at a decline of 14 to 16 points for the 
day. Thursday the opening was at a slight decline in values 
in response to easier foreign advices. Subsequently there was 
an ad vance, as early sellers turned buyers anil the shorts also 
bought. Towards the close, however, the free movement of 
the crop prompted renewed selling and the Improvement was 
lost. To-day the market oiiened at a decline of 8 to 6 points, 
reflecting easier foreign advices. Later in the day, as the 
interior movement of the crop for the week showed slightly 
smaller receipts than expected, prices improved. The close 
was quiet, with prices unchanged to 3 points lower for the 
day. Cotton on the spot has been quiet. Tuesday there 
was an advance o f l-16c. in prices, but Wednesday the im
provement was lost. To-day the market was quiet but 
steady, middling uplands closing at 7 15-16e.

The total sales for forward delivery for the week are 
94-J.OOi bales. For iinm - iiato delivery the total sales foot
up this week 2'>,567 bales, including ----- for export, 567
for consumption, — - for speculation and 20,000 on contract. 
The following are the o Heial quotations for each day of the 
past week—October 10 to Octouer 16.

itates on ana off middling, as established Nov. 22, 1893, 
and revis'd Dec. 11,180,>. by the Revision Committee at which 
grades other than middling may be delivered on contract:
Fair . . . . . . . . . ........ . . . . . . . 0 . 1 ' ,  oa.
Middling P a i r . . . . . . . . . . . . .  7g on.
Strict Wood M iddling,.... hi oa.
Wood 81 l l l lu c .. . . . . . . . . .  on.

off. 
a if.

Strict Low M iddling...... *|,
h o *  M iddling..................... H
Sti lot Hood O rdinary.. >li*off,

Wood O rd in a ry .....____o. 1
Good Middling Tinged.

off. 
Even.

Striot Middling Stained.. 7ra oil.
Middling Stained...............  * , oil.
Strict bow Mid. Stair-ia.. >8*3 oil. 
Low Middling Stained___ 1*4 oil.

On this hasiathe prices for a few of th“ gnvles would be as 
follows

UPLANDS. 8 . . . .♦fOM I'll CM w .*d « . . . F r l .

Good Ordinary...............................
Lnw .................................
Middling .........................................
G^od Middling......... ......................

£*«•7*1*
7 ‘ is
8*4
9*>.s

e i » ,  
7 0 s  
7> is 
*> *4

7
7»e
8
8».S
8 7s

6l*i
7 '  « 
7'»is
8*4 
81 q

6** ,. 

7 l 'is
8 >4 
8 I;»1S

g ? .

8**I«Middling Fair.................................

GULP. S a l . Tfon r u n *  W e d  T I». F r l .

Good Ordinary........................... ..

?***
9*. A

7* is

Sli'
in».

74, | 7 * „  1 7>,« 
7 7s i 7 l*,«  7 U „  
8 ‘* i 8 *h  8*14
8'in 8*S «* , 
9*« > U1 is 9 i ln

7*18

8*9
0>is

Middling.....................................
Good Middling................................
Middling Fair................................

STAINED. N at. 2H oniX ne» W e d T h . F r l .

Low Middling................................. «£'■»
?si:
7 '» is

6 ii ,.i  o \  
7*18 j 7S, 
?*'a 1 7»”,  
7iS|s! 8

« “ >•
7*J*, 
71*,,

6* *18 
7 'is  7aSJ#
7>*,s

Ol«i«
7**«ij
7S3M
7>*,o

M id d lin g ... ..................................
Strict M iddling............................
Good Mi*lilIIiiat ringed...............

m a r k e t  a n d  s a l e s .
The total sales of cotton on the spot and for future delivery 

each day during the week are Indicated in the following 
statement. For the convenience o f the reader we also add 
a column which shows at a glance how tne market closed on 
tame days.

gPOT MARKET
CLOSED.

SALES OF SPOT AMD CONTRACT.
Sales o f  * 
Futures*Re

port.
Con- Spec Con 

sump ul’t'n tract. Tot'l.

8at'day Q uiet.................. 1L6 . . . .  . . . . 116 125,200
Monday. Wnltl ............... 102 . . . .  7,800 7,702 191,100
TtiendAjr (Jnlet at l ,*  »dv. 111 . . . .  3,900 1.011 189,400
WedMay quiet at >t8 dec on . . . .  3,200 3,296 165.400
Th'day.. q u ie t .................. 61 . . . .  1,700 1.761 154.200
Friday.. Q u iet.................. 78 . . . .  3.600 3,678 123,700
T ota l.... ...................... . . . . . 567 ... .2 0 ,0 0 0 20,567 949.000
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T he  S a i .es and  Prices of Futures at New York are 
shown in the following comprehensive table.
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Stock at L iverpool........bales.
Stock at L on d on ............... . . .

Total Great Britain stock.
Stock at Hamburg...................
btook at Bremen......................
Stock at Amsterdam...............
Stock at Rotterdam ........  . . . .
Stock at Antwerp.....................
Stock at Havre..........................
Stock at Marseilles..................
Stock at Barcelona................ .
Stock at Genoa.........................
Stock at Trieste........................

Total Continental stocks..
Total European stocks....

India cotton afloat for Europe 49,000
Amer.cotton afloat for Europe 404,000 
Egypt, Brazil, Ac. ,aflt. for E’pe 36,000 
Stock in United States ports . 1,033,396 
Stock in U. 8. interior towns.. 415,989 
United States exports to-day. 30.274

1896.
403,000

6.000
1895.

903,000
8,000

1894.
798,000

8.000
1893.

806,000
10,000

40 >,000 91L.000 716,000 816,000
25,000 32,000 26,000 10,000
67,000 97,000 57,000 80,000

i.ooo 10,000 8.000 11,000
200 200 100 200

8,000 9,000 20.000 8,000
90,000 270,000 260,000 305,000

5,000 4,000 5,000 5,000
46,000 38,000 31,000 47,000
12,000 20,000 4,000 11,000
25,000 22,000 29,000 23,000
82,200 502.200 4 40,100 500,200

691,200 1,413,200 1,156,100 1,316,200
38.000 

309,000
49.000 

786.954 
268,191

27,081

21,000
502,000
30,000

734,097
233,398

27,261

34.000 
354,000
26.000 

750,435 
227,101

30,756
Total visible supply..........  2,659,859 2,891,426 2,704,356 2,738,492

Of tlie above, totals o f American and other descriptions are as follow s: 
/Lmerican—

Liverpool stock............. bales. 293,000
Continental stocks...................  190,000
American afloat for Europe.. 404,000
United States stock.................  1,033,396
United States interior stocks. 415,989 
United States exports to-day. 30,274

Total A m erican ............— 2,366,659 2,611,226 2,345,256 2,387,292
East Indian. Brazil, <£c.—

Liverpool stock...............     110,000 109,000 140,000 172,000
London stock............................. 6,000 8,000 8,000 10,000
Continental stocks.................   92,200 76,200 160,100 109,200
India afloat for Europe..........  49,000 38,000 21,000 34,000
Egypt, Brazil, &c., afloat.......  36,000 49,000 30,000 26,000

Total East India, &c......... 293,200 280,200 359,100 351,200
Total A m erican................. 2,366,659 2,611,226 2,345,256 2,387,292
Total visible su p p ly ......... 2,659,859 2,891,426 2,704,356 2,738,492

794.000
426.000
309.000 
736,951 
26s,19 L

27,031

568.000
280.000 
502,000 
734,097 
233,898

27,261

634.000
391.000
354.000 
750,435 
227,101

30,756

Middling Upland, Liverpool.. 
Middling Upland, New York. 
Egypt Good Brown, Liverpool 
Peru v. Rough Good, Liverpool
Broach Fine, Liverpool..........
Tinnevelly Good, L iverpool..

473(id. 4393id, 3 •*s2d.
7 ‘=,«e. 9^0. 515}6o.

6d. 613lfed. 4,i8jgd.
6 lu d. 6%d. 5G lftd.
47S'd . 4 i*, d. 33sd.
H id. 4%d. 3316d.

4i *ied-
* $ &
6iecL
4=9(1.

4ll16d.
The imports into Continental ports the past week have

been 69,000 bales.
The above figures indicate a decrease in the cotton in sight 

to-night of 331,567 bales as compared with the same date 
of 1895, a falling off of 44,497 bales from the corresponding 
date of 1894 and a decrease of 78,633 bales from 1893,
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* Includes sales in September, for September, 15,100.
The following exchanges have been made during the week:

*02 pd. to exch. 700 Oct. for Nov. 
*10 pd. to exch. 500 Ian. for Mch. 
•10 pd. to exoh. 200 Deo for Jan. 
•21 pd. to exch. 1,500 Jan. for J’ne. 
•21 pd. to exoh. 100 Dec. for Moh. 
*06 od. to exoh. 500 Jan. for Fob. 
•i9 pd. to exob. 900 Oct. for Dec. 
•17 pd. to exoh. 4,400 Nov. for Dec

*38 pd. to exoh. 100 Nov. for Mch. 
•05 pd. to exoh. 500 Jan for Mch. 
•22 pd. to exch. 1,000 Jan. for J ’ne. 
43 pd. to exoh. 500 Oct for May. 
12 pd. to exoh. 300 dob. for J’ne. 
03 pd. to exoh. 200 Oct. for Nov. 
11 pd. to exch. 100 Deo. for Jan.

T he V isible S u pply  of  Cotton to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 16), we add the item of exports from 
the United States, including in it the exports of Friday only:
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1 Last year’ s figures are for Newberry, 8. O.
The above totals show that the interior stocks have increased. 

during the week 43,030 bales and are now 147,798 bales m o r e  

than at same period last year. The receipts at all the towns 
havebeen 19,373 bales more than same week last year and since- 
SeDt. 1 are 363,404 bales more than for same time in 1895.
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Q u o t a t io n s  f o r  M id d l in g  Co t t o n  a t  O t h e r  M a r k e t s . —  
Below are closing quotatious of middling cotton at Southern 
and other principal ootton markets lor each day of the week.

cu)"tr*o qoyrvriows tor kiddliso oorros on—
October 16. S a lu r . Mon. 1 T u ts. W ednet. Thunt. F n .

Galveston. . 7 H 7%  77,4 r > * 7 4 7 4
Mew Orleans 7 * 7*4 7*4 7-4 7*11 7*14
M obile.......... 7*s 7 4  , 7 4 7 4 7 7
Savannah... 7% 7 I 73,4 7 4 7 4 7
Charleston.. 7 ^ 7 | 71,4 7 4 7*14 7
Wilmington. 7 ‘4 7 4  7 4 7 4 7 4 7 4
Norfolk........ 70* 7-3 ! 77,4 7-3 <•*,4 I t ! 8Boston.......... 7 i»,« 714,4 7 i-<h 3 7>*n
Baltim ore. . 7*4 7 \  74. 7 4 7 4 7 4
Philadelphia a* 4 8 4 ***«« g h t s >
A.OjpUta........ 7 * ,, 7%  75,4 7 l4 7* 4
Memphis___ 7*4 7 4  7 4 7 4 7*14 75,4
St- Loots___ 7 S 7 \  73, 7 3 7*14 7*ts
Houston___ 7*4 7 4  7 3 77,4 i t 1* 7*1*
Cincinnati.. 7 ^ 75, 7 4 7 4 7 4
Loots vtlle ... 7 s 7 4  1 7 4 7 * 7 4 7 4

The dewing quotations to-day (Friday) at other important 
Southern markets were as follows.
A tla n ta .......... <1-4 Enfaula . . . . . . .  6t»,4 M atches...........
Charlotte......... 7 little  Rook . . .  6 4 Raleigh ______ 7 4
Columbus. Ga b 4 Muuttfoiuerj.. 0 *w.-T4 ■Selma................
Columbus. Miss 8 4 N ashville. . . . . .  7 4 Shreveport------ C4

R e c e ip t s  f r o m  t h e  P l a n t a t io n s .— The following table 
Indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption: they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

t r « k  ' fUteivtt at tk* ParU. K A  U  f m r w  T W u  B W p t . rnm f l a n f n a .  

Bad**,- mu*, isue. met. | ma. lens. , nan. isa*. | ewe.
S e p t. I t ........{ Sm S  17.5*3 U t.T -O  S M W  7 7 .2 74  H O .O uj es .» ,'|  M .M t  M E M *

* is ... tis.»»7 aMWfHUHl «*csu» m .tm ta iv i  laerw ucsst M a w
* * 8 ........ iw » jm iU » . l a B  » ' . * « !  100215 HO.MTT I7? S S 7 'S W .T M

o« . * ...!si?.*W in,in* taa.iwi lil.tww ttr>.»>«v/r>.w> «v o o  j 
"  » ... us sis <TA<si 2 M.au usipc .
* is ...lau.unaoaesatTSii.sM swxAiiti ii*.tw«t:.«r7styouw stbsst

The above statement shows: l .—That the total receipt* 
from the plantations since Sept. 1,1391, are 1,971,12*1 bales; in 
1385 were 1,1)9,371 bales; in 1394 were 1,6 )3,174 bales.

8 .—Tnat although the receipts at the outports the past week 
were 317,971 balm, the actual movement from plantations wa- 
379,997 bales, the balance g <mg to increase the stocks at 
the interior towns. Isast year the receipt* from the plantations 
for the week were 3 l\0 >s bales and for 1391 they were 
427,657 balm.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S in c e  S e p t . 1 .—  
We give below a statement showing the overland movement 
to. ih» week and since September 1. As the returns reach us 
by telegraph late Friday night it is impunsible to enter so 
Largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is o f course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 16 
and since Sept. 1 in the last two rears are M follows.

October 16
1896. 1895.

Week. SinceSepL  i . Week. Since  
* * r t  l

Via St. L o a l t ....................... .......... 22 ,110 7 *,572 23,002 58,554
Vla Cairo........................................... 13, * 7 1 *3.66:. 1*2,701 21.252
Via Parker C U y . . . . . . . .  ............... 417 1,710 3,-lOJ
Via KvaourlU*................................ tot
Via Lon Is v lile ................................. <;.o.vi 2 6 .a u 4.575 8.050
Via Cincinnati...... ...................... .. 4.24-4 12,04 ! 2. <85 5.279
Via other routes, dte.. . . . . . . . . . . . 2,0*2 l i ,s a t 2.811 7.323

Total cross overlan d ..............D tduct th in tn c n li  -  
Overland to N. Y „  Bouton, Ac .

*9 .06* 176,702 48,174 106,761

e.vto 26,46-2 5,**A 16.463
Between Int -tlor town*____ . . . . 14 300 256 1,110
Inland. Ac., from South......... 1.141 0.H6O 1.351 6.MI3

Ton 1 to be deducted................. 7,744 35,631 7,062 24,166
Leaving total net overland*.. 41.024 141(o7 i 41.112 82.603
[ mime moremcnt hr rail to Canada.

The foregoing shows that the week's net overland movement 
this year has tieen 41,921 bales, against 41.112 balm for the 
w eek  in 13® j ,  and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 7*3 463 bales.

I n  S ig h t a n d  Spinner** Taking*,
1896. 1895.

I Sines  W tek  a p t  i Week. Since Sr pi. 1.

Receipt* at port* to Oet. 16. ........
■ M  overland to Oet. 16...................
Southern consumption to Oct. 16

337.677 1,673,731 
41,924 141.071 

| 18,000 122.000

230.6691
41.112.
19,000

1,074.183
82.603

131.000
Total marketed......................... .

Interior *b“ ks In excess...............

Came Into sight during week. 
Total In stcht Oet. 16...............

Morth'n (pinners tmk-gsto Oct. 16

'307.601 1,938,802 3*0.7711 
I 42,020 293,395 64.430j

1.297,980 
235,401

*39.0*21
..........*4*34,197

405,210)
1,323,477

69.679 287.856 71,7331 219,426
H will be seen by the above that there has come into sight 

daring the week 439,621 bales, against 407,210 bales for the 
same week of 1893, and that the inn-case in amount In sight 
tonight as compared with last year is 710.720 balm.

W eath er  Reports  By T e leg ra ph .—Oar telegraphic ad
vices this evening indicate that in the main the wei;h jr has 
been quite satisfactory at the South the past week. W ids 
rain has fal leu in most localities, the precipitation has been 
light as a rule and consequently outdoor work has suffsrel 
but little interruption. As a result picking an 1 marketing 
have made rapid progress. Reports from Texts are to the 
effect that but very little cotton remains to be pickel, and our 
correspondent at Midison, Florida, states that about three- 
quarters of the crop has been gathered. From Helena, Ar
kansas, we are advised that with late fro3t a good top crop is 
anticipated.GcUveston. Texas.—We have had a light rain on two days 
during the week, the rainfall reaching six hundred hs of an 
inch. The thermometer has ranged fron  6 ) to 7i, averag
ing 63.Palestine, Texas.—W e have had raia on one day of the 
past week, to the extent of tbii ty-four hundred.hs of an inch. 
Average thermometer 6 >, high-st 32 and lowest 44.Huntsville, Texas.—Very little cotton remains unpicked. 
We have had no rain daring the week. The thermometer 
has averaged 65, th** highest being 81 anl the lowest 49.Dallas, Texas.—The weather has been cool for the season. 
Very little cotton remiins in the fields in this section. It has 
rained on one day of the week, the precipitation reaching 
thirty-one hundredths of an in-h. The thermometer has 
averaged 59, ranging from 41 to 77.San Antonio, Texas.—There has been heavy rain on three 
days of the week, the rainfall being one ioch and seventy- 
four hundredths. Farm work lias been retarded. The ther
mometer has ranged from 52 to 89, averaging 68.Luting, Texas.— There h a ve  b?en fine Bhowers on two days 
during the week in this vicinity, the precipitation reaching 
forty hundredths of an in ch . Average thermometer 68. 
highest 88 and lowest 52,Columbia, Texas.—Cotton is nearly all picked. We have 
had rain on one day of ihe week, to the extent of thirty-seven 
hundredths of an ioch. The thermometer has averaged 6 6 , 
the highest being 82 and the lowest 49Cuero. Texas.—Cotton picking is about completed. There 
hare been good «h iwers on two days of tha week, the rainfall 
reaching fitly six hundredths of an ioch. The thermometer 
has averaged 69, ranging from 36 to 82.Brenhim. Texas.—We have had raiu on ooe day during the 
week to the extent of three-hundredths of an inch. The ther
mometer has ranged from 51 to 82 averaging 6 6 .

Temple. Texas.—Only a few bolls will yet open. Cotton 
plants look black and have evidently ruuJheir course. Tnere 
has tieen rail on on** day of the pis: v w ,  the precipitation 
reaching fifteen hundredths of an inch. Average thermom
eter 64, higheet 8 8 , lowest 45.Fort Worth, Texas,—There ha* been rain on two days dur
ing the week to the extent of thirty-five hundredths of an 
inch. The thermometer has averaged 53, the highest being 
76 and the lowest 41.Weatherford, Texas.—W e  have had light rain on four days 
of the past we* k. the rainfall being sixty hundredths of an 
inch. Ihe thermometer has averaged 53 and ranged from 41
to 75.Few Orleans. Louisiana.—It has been dry all the week. 
Average thermometer. 67.Shrereport, Louisiana.—W e have had no rain on one day 
the past week, the rainfall reaching seventy-seven hundredths 
of an inch. Average thermometer 62, highest 81, lowest 47.

Columbus, Mississippi.—We hive had rain on one day dur
ing the wtek to the extent of nlnetee t hundreUhl of an inch. 
The th-rmom -ter has avcrag*d 69, the highest being 71 and 
the lowest 51.J.eian<i. Mississippi.—Telegram not received.Vicksburg, Mississipjd.—It ha* rained on one day of the 
werk.th* rainfall being thirty two hundredths nr an inch. 
The thermometer has ranged from 47 to 80, averaging 05.Little RiK-k, Arkansas.—We have had rsin on two days of 
the past week, the rntnfsll reaching «ixty-nin« hundredths of 
an inch. Average thermometer 63, highest 74 and lowest 48.Helena. A rka n sa s—VsTtxusrs report, a in ut all the bottom 
crop picked, bat my there is no middle crop. A goodtoperop, 
however, is making a* a result of the August rain, and with 
late frost the yield will be materially added to. Wo have had 
rain on one day during the w eek , the rainfall bung seventy- 
six hundred hs of an inch. The thermometer hag averaged 
37, the higbea- being 72 and the lowest 44.Nashville, Tennessee —It h#s rained durirg the week to the 
extent of seventy-eight hundredths of an inch. Toe ther
mometer has ranged from 41 to 73, averaging 60.

Memphis, Tennessee.—Kiln ft 11 on Sunday last to the extent 
of sixty-six hundredths of an inch. The thermometer has 
averaged 60-5, ranging from 45 3 to 76-8.Mobile, Alabama.— Dry weather has prevailed all the week.' 
Average thermometer 65, highest 78 and lowest 50.Montgomery, Alabama.—There has been no rain during thei 
week. The thermometer has averaged 68 , the highest bsing 
72 and the lowest 53.Madison, Florida.—Picking is probably three-quarters done. 
We have had no rain during the week. The thermometer has 
ranged from 56 to 80, averaging 70.Savannah, Georgia.—We have had rain on four days of the 
week, the precipitation being six hundredths of an iuoh. The 
th-rm m*ter has averaged 0 2 , ths highest being 76 and the 
lowest 50.
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Augusta, Georgia.— There has been only a trace of rain 
during the week. The thermometer has averaged 66, ranging 
from 44 to 76. ,

Charleston, South Carolina.—There has been ram on three 
days of the week, the precipitation being one inch and ten 
hundredths. Average thermometer 61, highest 73 and low-

e>>tSMeburg, South Carolina.—W e have had light rain on 
four days during the week to the extent of fifty-four hun
dredths of an inch. Light frosts occurred on low grounds 
Wednesday and Tnursday. The thermometer has averaged 
57, the highest being 71 and the lowest 46.

Wilson, North Carolina.— It has rained on two days of the 
week, the precipitation reaching ninety-nine hundredths of 
an inch. The thermometer has ranged from 43 to 68, aver- 
aging 56.

The folio wing statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 15, 1896, and October 17, 1895.

Manchester  Ma r k e t .—Our report received by cable to-night 
from Manchester states that the market is steady for both' 
varns and shirtings. Merchants are buying very sparingly.. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison:

New Orleans............................... Above zero o f gauge.
M emphis......................................Above zero o f gauge.
Nashville.................................... .A bove zero o f gauge.
Shreveport.................................. Above zero o f gauge.
Vloksburg.................................... Above zero o f gauge.

Oct. 15, ’96. Oct. 17, ’95.
Feet. Feet.

3-5 3 0
7-3 n -7
1-5 0 4

*3*3 *3*6
4*3 *3-7

* Below zero o f gauge.
I n d ia  C o t t o n  M o v e m e n t  F r o m  a l l  P o r t s .— The receipt 

and shipments of cotton at Bombay have been as follows fo r 
the week and year, bringing the figures down to October 15.

BOMBAY BBOBIFTB AND SHIPMENTS FOB FO0B YEAB8.

Tear
Shipments this week. Shipments since Sept. 1. Receipts.
Great

BriVn.
Conti
nent. Total. Great

Britain
Conti
nent. Total. This

Week.
Since 

Sept. 1.

1396
1895
1894
1893

7.000
5.000
4.000
3.000

7.000
5.000
4.000
3.000

1,000 43.000
27.000
12.000 
28,000

44.000
27.000
17.000
30.000

5.000 
10,000

3.000 
11,000

45.000
63.000
20.000 
57,000: : : : : :

5.000
2.000

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of
5,000 bales and an increase in shipments of 3,009 bales, and 
the shipments since Sept. 1 show an increase of 17,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for tw o 
years, has been as follows. “ Other ports” cover Ceylon, 
Tutioorin. Kurraohee and Coconada.

Shipments fo r  the week. Shipments since Sept. 1.
Great

Britain.
Conti
nent. Total. Great

Britain. Continent. Total.

Oaloutrta—
1896.........
1895

......... 1,000
1,000
6,000
9.000
5.000
6.000

4.000
2.000

7.000
5.000

10,000
12,000

5.000
3.000

13.000
14.000
15.000
18.000

M adras- 
1896........
1895 ....................

All others—
1896 ....................

3.000
2.000

2,000
1,000
1,000
3,000

2,000
4.000
3.000
3.0001895 ....................

Total a l l -
1896 ....................
1895.........

2,000
3,000

3.000
4.000

5.000
7.000

12,000
16,000

21,000
19,000

33.000
35.000

The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments sinoe September 1, 1896, and for the corresponding 
periods of the two previous years, are as follows.

EXPOBTS TO EUROPE FROM ALL INDIA.

Shipments 
to all Europe 

from—

1896. 1895. 1894.
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

7.000
5.000

44.000
33.000

5.000
7.000

27.000
35.000

4.000
6.000

17.000
34.000All other ports 

Total........ 12,000 77,000 12,000 62,000 10,000 51,000
A l e x a n d r ia  R eceipts and  Sh ipm ents .—Through arrange 

ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.

Alexandria, Egypt, 
October 14. 1896. 1895. 1894.

Receipts (oantars*)....
This week........ ..........
Since Sept. 1 ..............

250.000
642.000

250.000
735.000

115.000
280.000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

E cports (bales)—
To Liverpool............
To Continent!.........

Total Europe.........

11,000
8,000

27.000
20.000

12,000
5,000

29.000
17.000

4.000
4.000

18,000
23,000

19,000 47,000 17,000 46,000 8,000 46,000
* A  oantar Is 98 pounds.
t Of whloh to Amerioa In 1396,1 ,710 bales; In 1895, 2,334 bales; in 

1394, 1,205 bales.
This statement shows that the receipts for the week ending 

3ct. 14 were 350,000 oantars and the shipments to all Europe 
19,000 bales.

1896. 1895.

32s Cop. 
Twist.

8*4 lbs. Shirt
ings, common 

to finest.

OotVn
Mid.
TTplds

32s Cop. 
Twist.

8*4 lbs. Shirt
ings, common 

to finest.

OotVn
Mid.

TJpld*

S p . l l  
“  18 
"  25 

Oot. 2 
«  9 
“  16

d. d. 
71
6i&i6®778 
678 ®7i316 
613i63>73i
61116®758 
6^8 ^ 7 ^

s. d. s. d. 
4 9 ® 7 3 
4 8 ®7 2 
4 7% ®7 2 
4 7 ®7 lkt 
4 6 ®7 0 
4 Sba ®6 11

d.
41316 

4 b  8

d. d.
6 iie d>67Q
6 ii«  ®7 
6°i0 ®7*4 
6iiia '® 71a
613,^714 
6i&16®7*2

s. d. s. d. 
4 3ta®6 6 
4 4 ®6 6 
4  5 ® 6 7>j 
4 6 ®6 9 
4 eksae 10
4 7tfl®6 11

d.
4*324%
4Ul8413t8
43732
429,2

Se a  I s l a n d  Co t t o n  M o v e m e n t .—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The

Receipts to Oct. 16.
1896. 1895. Stock

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1896. 1895.

Savannah ..........................
Charleston, &o.................
Florida, &o........................

Total.............................

3,625
550

18,400
2,523

4,687
557

80
13,049

1,809
118

15,547
2,851
1,921

6,891
1,127

707
4,175 20,923 5,324 14,976 20,319 8,725

The exports for the week ending this evening reach a total 
of 851 bales, of which 501 bales were to Great Britain, 350 
to France and —  to Reval, and the amount forwarded i o 
Northern mills has been 726 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895.

Exports 
from —

Week Ending Oct. 16. Since Sept. 1, 1896. North’n MiU .
Great

BriVn.
Fr'nce

dkC. Total. Great
BriVn.

Fr’nce
die. Total. Week. Since 

Sept. 1.
S’vann’h, &o 64 64 701 1,026
Charl’t ’n.&o ____ 50 50 25 35
Florida, &c. ____ _____ _____ ___
New Y ork.. 501 350 851 1,512 750 2,262 ___ ____
B oston........ ____ _____ _____ _____ _____ _____
B altim ore.. ......... ......... ......... ......... 102 102 ......... .........

Total........ 501 350 851 1,562 916 2,478 726 1,061
Total 1895.. 2,450 295 2,745 3,058 525 3,583 1,928 3,073

A considerable portion of the Sea Island cotton shipped i o 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “  Shipping News,” on a subsequent page.

Quotations October 16 at Savannah, for Floridas, common, 
10c.; medium fine, 12)^c.; choice, 15%c.

Charleston, Carolinas, medium fine, 20c ; fine, 22c.; fully 
fine, 24c.

Th e  A g r ic u lt u r a l  D epartm en t ’s R e po rt  fo r  October .—  
The Agricultural Department’s report on cotton for October 1 
is given below:

The returns to the Statistical Division o f the Department o f Agri
culture for October m ate cotton show a deoline o f 3-5 points from the 
September eondltion, which was 64'2 per cent, against 60-7 for the 
present month.

The percentages by 8tates are as follows: Virginia 58, North Caro
lina 64, South Carolina 87, Georgia 67. Florida 66, Alabama 61, 
Mississippi 60, Louisiana 61, Texas 57, Arkansas 53, Tennessee 69, 
Missouri 79.

The Department’s report as to the condition o f cotton last month is 
fully sustained by the returns for  the present month. In all the States 
east of the Mississippi River little or no top orop will be made and 
the orop will all be gathered by the middle of the month. Damage Is 
reported from  Mississippi by frosts on the 28th and 29th o f Jast month. 
Caterpillars and rust are complained of in the Sea island district o f 
Florida. A slight Improvement has been made in some few Louisiana 
and Arkansas counties, but the crop will be gathered before the close 
o f the month. There has been a general deterioration also in Texas. 
In some seotions the orop has been injured by worms, t ust, frost and 
heavy rains the last o f September. There will be a very small yield 
from the top crop, and the reports say the orop will all he gathered by 
November first.

That the reader may have for comparison the condition, 
according to the Agricultural Department, for October 1 o f 
previous years, we give the following, collated from its reports:

States. <o tC CO <N o C5 00 t> <005 C5 Cl C5 05 C5 C5 CO CO 00 00 0000 00 CXJ CO 00 00 CD CO CO CO 00 00rH rH rH H rH rH rH rH rH •H rH
Virginia. .. 53 78 89 93 71 72 92 58 80 79 72 78
No. Carolina 64 68 HI 76 59 70 91 72 HI 78 75 77
8o. Carolina 67 64 79 62 73 72 83 81 75 70 74 79
Georgia . . . . 67 72 79 76 75 78 82 87 79 77 81 87
Florida........ 66 84 72 84 63 74 81 88 88 79 85 88
Alabama. .. 61 70 84 76 69 76 80 87 82 76 80 81
Mississippi.. 60 67 80 73 72 74 75 79 81 77 79 80
Louisiana,... 61 64 89 71 71 79 83 83 70 78 79 77
Texas............ 57 58 88 65 77 78 77 78 75 75 74 78
Arkansas .. . 53 72 79 71 74 76 80 83 82 75 86 70
Tenuessee. . 69 70 79 59 75 70 83 82 91 74 96 74

79 85 90 75 80 91 80
Oklahoma. .

Average. . 60-7 65-» 82-7 70*7 73*3 75*7 80*0 81-4 78-9 76-5 79-3 78
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Do m e s t ic  E x p o r t s  o f  Co t t o n  M a n u f a c t u r e s . — 'Through 

the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
-Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for Augu-t and for 
the eight months ended Aug. 31, 1896, with like figures for 
the corresponding periods of the previous year, and give 
them below:

ton {colored and  uncolored)

urn
Other countries in Europe....
BrltUh North America........
M 0xioo.....................................
C e n tra l A m e r ic a n  S ta te #  a n d

Brltlih Honduras................ClM.............  .................
Pmerto Rico...........................-
Santo Domlnoo......................
Other vVeet fndiee..................
i t — tine Republic.............
Brtull ............................ ...........
Doited State* of Colombia... 
Other oountrtee la 8. America
China.........................................
Brit. Poeeee'o* In Auetreloela 
British India and Kaet indiee 
Other eoantrtee in Aela and

O cean te a .......................... ............
Africa........................................
Other oo an tries.......................

Total yard* of above.. 
Total voiuee of above.. 

▼ aloe per yard....................
of other Manufact* Cotton exporud to—

• United Kingdom.... . . .  . . . . .tftrnuaj.........................
Trance..
Other eoantrtee In Europe..Bntleh “   ̂ ‘ HUBritish North America. 
Mexico............................

Hoed arm*............................
Puerto Rico. .7.7.7.1111111111
f u t o  DooIm o .....................
Other W e t ladles...............
Anrentine Republic.............
BrailL... -----. . . ...... ......... .
United States of Colombia------* Hat

,.4Q Aaetraiaeta 
BrttUb I n j .u i i  B u t lad las" 
Oth* r sooaulM la Ajl. I
A r n e .
Olh.r

Total vals. of other 
tar*, of.... ...............

l t n e m . n l M o f S I M M r o A

Month ending Aug. 3L 8 mot. ending Aug. 31.

1896. 1895. 1896. 1895.
787,19* 208.553 5.5*6,101 6.05«.201

483.143 N45.W8 1.383.970
45,0X1 33.90)

49.965 47.4') l 9*7.743 4!-.719
I 4.310,471 176.6-53 21.798.651 3>R .267

435.UW 690.484 5.634.136 4.610,297
1,090.881 7.514,657 BJ&HJSHO

68,Y9a 24. <51 101.314 182,067
*L442 1.4 Vi 371.140 67.*W>0

36-4.131 235.166 1,474, MX* 015,163
l . u o j s e lwS'‘4.60:« '1 .^7 136 y.4*W,0T7

29^.614 2.37rt.**7*i 1.847.320
I.O01.310 V 5. -6 6.725.V4I tf,3**l.«13

663*336 5.177^47 A0H.392
1.0- U  *2 8,(V.'.-r>7 10.010.456 18.810

13,-4*)4.*85*J 4.UI5.808 73.775.WU 97.196.356
110.416 53.704 S62JJ31 392.4 <9

6.530 1.612,391 2A50.187
J92.I22 i i  o o e - to 9,191.511

873.4*9 1.211.3 >' IA667.V78 6 055,960
............. 7XOe> 1.941.786 A ‘i  16.070

20.910.1*7 189^69.606 116,123.9 *9
tU T iu e-o • M » > n • IU,?»S4,v8f» •6.348,460

r0572 |-04e.', • 0668 fo0 4 6

•31.*64 9M j8*I •Wl.0%6 •200.145
n . i M »J»I7 71.501 184.U73

t^T7« 13.550 7.850
M :7 2.§a» 17,449 25.157

81.1*3 J iM S e l»hl 4.010 1,460.018
84 ->* •0.871 l ie  ■>« 130.727

I8.»t5 19,107 is e .ie r 140.148
6.0 -7 1.IT3 T- <AT 27.438

H4J 65 1 20 J
1J84I 404 U.43H «.l"9
4.401 7.U * 13.764 54,975
*.<!«> 7.74* 2M.*)54 17.445
7.**7* AH 41
1.467 1-69 if 2a* 40) 17.284
3.H4i 3JS7H SH 17- 31.911

* t . e * *7.*M I39.n01 51.113
$.b)' 6.714 wl.819 53 85*
leU I 2.9X7 1.584

*5J8<! JU.44.tj 1B1.7V7 183.430
4.974 *.7Si 3»).4W0 18*77

10* 766J ll^ W 16,461

•MVWfc •457.101' ta .e e .  sae •2663.771
81.974,04* li.tv7 .aoti • 13 JO- 459: T |

Jut* Bdtts, Bagging, A c .—There has been an active de* 
mand for jute bagging the past week, but there has been no 
change in quotations. The close to-night is at 5tf j. for lbs.,
5Vfc. for 3 lbs. and 6c. for standard grades in a j tnbiag war. 
Car-load lots of standard brandt are quoted at 5W f o r  
lb«., 5 V̂ 5. for 2 loa. and flc. for 8  V  lbs. f. o. b. at New York. 
Jute but'a hire been in act atioos are nominal at
1  2~16c. for paptr quality and l$fc. for mixing.

B x p o m t b  o r  C o t t o n  G o o d s  rao*  G rsat B r it a in . — Below 
we give the ex port* of cotton yarn, goods. Ac., from Great 
Britain for the month of September and since October 1 in 
1995 99 and 1891-95, as com jiled by us from tne British Board 
o f Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

JotMi Of AtL

r u. ijt* im
486j*6w 65.901 91.444 
4P.IU 9*MT 84*996 
IM A U  79.o l A St ASA
—

1.167 AM 944.974 437J06
465.164 §4.191 
400.607 47.117 77.17? 
415.0*1 84.00. S0.«0

t 50l.3Uj3O4.J6* 
77.%* 77.471

1895-96 1894-4*

Lbe~~ 
110. ISO 115.517 
IO C 431 107.330

10 um

999. AST* 743111
98S.«** S1A1’

747.17a

474.4*7 *1.073 <*1.704 
49X0*? « .  719 8 8 .i l-  
414.474 ft>6*2

68U7V 66.0*1 1.419.181 M**,«>*. f7l.4*M 
979.7*0X75.491 5J43JM0 •

7<C»ll
04.5P7

31.194- 995.790

100SS7 114.043 
I0S .5« 94.T70
lOAJPm 101.410

~T\ Jilt
637.8U SSdJmS
100.W - 10U479
94.507 101077

107.535 44.997

l i t m *  304 9  8  291.407

n r  a n  9i*.oi * » .a 5

79.srr

1149401 113.094 
115.1 a  100.900 
107.991 101.930

451411 
342 04- I 3 W W

•andry artleiee..................................................... ................
_ Total exports of s<*t/>n menafeetaree...................................1,3)0.951{ j § g l64

* p U M
The firegoing shows that there has been exported from the 

United Kingdom during the twelve months 1,306,951,000 lbs. 
o f m 4aafacture1 cotton, against l, Jt3,164,000 lbs. last year, or 
an increase of 25,787.000 lbs.

A further matter of interest is the destination of these 
-Bxpjrt4, and we have therefore prepared the following

ftatements, showing the amounts taken by the principal 
countries during September and since October 1 in each of the 
last three years:
■XPORT8 OP PIECE OOODS 4.ND T TO PRINCIPAL COUNTRIES IN

SEPTEMBER, AND FROM OCTOBER 1 TO SEPTEMBER 30 .

Piece Goode—Yards. 
(000« omitted.)

Best Indies...........................
Turkey. Egypt and Africa...
China and Japan...................
Burope (exoept Turkey)......
South America......................
North America .....................
All other oountries..............

September. Oct. 1 to Sept. 30.
1805. | 1805. 1801. | 18»5-y8. 1K0405. 1808-01.

Total yards.. 
Total value..

Tame—Lb*. 
(000« omitted.)

Holland 
Germany.
Oth. Burope (except Turkey i
Bait Indies....................... .......
China and Japan... .■ ■  
Turkey and Egypt.. 
til other oo an tries..

Total lbs............
Total value.......

196.P77 160.930 
63,881 60,2*3 
52.878 5I8H  
2l.w2 !| 22 701 
53,366 80,4 >2 

• -
31,001) 28 02-j;

203.798
72.9*8
83.500
80.24147.S8523.213
24.856

447.002 414.476 
21,319 *3.850

8.745,
8.116
3,211!
4.112
3.630
8.006
1.506

425.846
*3,871

2,3908984!
3.903
3.97e
2.761
1,<H
1.585

2.317
3.392
3.789
4.073
1.101
2.441
1,104

20.497 9*2*5 18,600 
£8U £761 *505

2.226.866 
675. <66 
701.920 
235.100 
674.735 
202.000 
387,034

2.196.078
810,387
521.607
267.045
612.547
327.433
853,801

5,2 4 4,080 l 
*01,078

33.316
45,026
46.174
40.969
35.567
21.284
16.338

217,608
£9.940

X46.000

34.529
47,8*8
63..120
47 ,8>0
27, *3
2j.68t
17,440

254.100 
10.845

2.524.936 
771.720 
512.381 
202.608 
504.380 
270,560 
8*8.571

5,215,816
*60,360

44,071
32,073
40,201
41.038
27.831
20.523
12,433

248.370
*0.367

T h e  Fo l l o w i n g  a r e  t h e  d r o s s  R e c e i p t s  o f  C o t t o n  a t  
New York, Boston, Philadelphia and Baltimore for the past 
week, and sinoe September 1, 1896.

Receipt* Nsw rose. Bo sto n . Ph ila d b lp h 'a Baltimore.

T his f h u i This Since This Since This Sinceweek. S e p t.l . week. Ssyt.l. 1 w ii*. S syt.). AOSSk. Best. .
3.674 23.562 ....
6,433 50.507

••▼%nn’h Ac 13,343 65.464 2.386 i m i t ] ......... 1,197 805 10,401
Mobile ....... ...... ........... ...... ....
riorlde........ ...... .....
flo. Caroline 1.908 13.0*4
No. Carolina 890 M 7* ............ •• .. ......
Vinrtnia.. . . 10,100 86,738 9.000 18,742 ........ 20 5.364 13,472

1 IM
Twin.. Ac. . 1,782 6.885 s .« r 10,541 649 3,000 2,504 4,306
VoreKn^... 225 SUM 25 519 ........ ...........

Total........ %0Jt07 210,863 15.931 63,371 449 VMS 8.763 28.230
U i !  year- 37.979 186.744 7.660 27.133 1,263 8.032 6.529 19,016

1,139
300

2t,955
3.S00

Sh ip p in g  N e w s . — T he exp o rts o f  o o tto n  from  th e  U n ite d  
S ta tes  the past w eek , as per l a te s t  m i l  retu rn s, h ave reach ed  
142,784 bales. Total bales.
N»w  Y o a x —To Liverpool, per steamer Taurto, 1,910 upland

and i*)« Sea I .land...................................... ........................................  3 ,176
To Hull, oer steamer Man >. 2 ,6 Mi . . . . . ...................................... 2 .616
To Manchester, per steamer Lsasell, 30 > upland and 223

Sea In la n d ...... ................... .. . . . . . . .  .................. ...................  525
To Glasgow, per steamer Elvaia, 10 6e t ItUu 1 . .  . . .  . . . . .  10
To Havr*. per steamer La 6  lurgognt, 4.JJ upland aud s> j

S e a ls la n l . . .  .................. . . .............................. .. . . .  750
To Bremen, per ate imeca Bern. 9 J7 ...T rava, I > 0 .......... .. 1 ,057
To Hamburg, per steamer Persia. 500 ............. .. . . . .  ........  301
To Antwerp, per stesmer FnesUn t. 30 i.........................  . . . .  300
To Genoa, per at <a ner O eg >□. 1 .7 1 7 ....................  _  . . .  . . .  1 .717
To Nsp'es, per steamer Glenogle, 1.076 ...O regon, 18 I. . . .
To Japan, per steamer Glenogte. 3 0 0 ......................... .. . . . ____

NSW O blb&ns — To Liverpool, per stea aers K igioeer. 5,6 il . . .
Milton, 3.060 ...Tam ploan, 6.991 ...Traveller, 6 ,400.

To Mannn.ester, ner steamer Lanina. M 0 0  .................. --
To Bremen, per stesmer Australia, 3 ,4 2 5 ........................ .. . . .  3 ,425
To Hamburg, per steamers Grume, t .7 0 0 ___ Franola. 1. <78 6,676
To Bareelona. oer steamer Miguel Jov -r. i  <61 .................... 2,961

GALVm t o s —To Liverpool, per steamers Bnnklngliam, 7,722
. . . .  Holywell. 3 .376 . . .  Knight Companion, 9 ,7 0 0 ____
Marta, 2 .2 3 0 ..................................................................................... .. 25.048

To Manchester, per steamer Kendal Caatl-, 3 2  13 ...............  3.235
To Bremen, per steamers Dowgate. 30  > . TevloWale. 7.1 K  7 ,419
To Hamburg, per steamer Slhun. 100 ........................................... 100
To Rotterdam, per ste %m-r Oowgate, 4 1 .... ............. . . .  41
To Ghent, per steamer OskOeld, t .466 ......... . ...................  4,488
To 8t. Petersburg, per steamer Btbun. 200 ................... ............ . 200

■avawwS8 —To Bremen, per steamer Mab, 5,836 upland and 64
Sea Islan d .........................................................     3 ,900

OMAatMTos—To Liverpool, per steamer Haxby, 9,725 upland
anil 50 Sea Is la n d .................................................................................  9 .775

WILMWOTOW—To Liverpool, per steamers Carlton, < .581___
Glenmavla. 6 .1 1 9 .................................................................  15.702

To Bremen, per steamer Ceylon. 6 7 tg . . .  .......... ..............  6 ,712
E n r o n —To Liverpool, per steamers Camnrotntn, 8 *8 ...C a ta 

tonia 5 0 0 -----Lancastrian, 300 ...K x n n a , 1,633 . . . l y i -
vaola. 319 .       3 ,398

Ealttmorb—To Liverpool, per steamers Temple nore, ■> >7 . . .
5'edamore, 2.333 ........................................................    2,732

To London, per steamer or<l Erne, i ,1 » '  . .  ...............  1 .300
To Havre, per steamer MavHe <1, 1.190 upland an 1 102 Sea

Sea Island................................ ......................... ................................
To Bremen, per steamer N xkar. t.o 5 ..................... ...  . . . . .
To Rotterdam, per steamer 1‘anaso >. 1. O i.............. . .

Sab F eabcisco— Co Jap to, per steam tr L> i In, 1 0 J ....................

1.202 
1,075  l.ooo 

1 10

Total . - • . . .  . . . . . . .  . . . . . . .  . . .  . . .  . . .  . . .  . . .  . . .  . . .  . . .  . . .1 4 1 7 8 1

The particulars of these shipments, arranged in our ususl 
form, are as follows.Other B rem en O’brrL ie tr - E ng 4  H t n- Y t r h  S n tth

1*nl. Utnd a  a ere burg. B tr ip e . Burope. Ja p a n . Tola1
New York. 2.176 3.151 750 1,507 50 J 2.056 3 >U 11.340S. Orloanx 21.955 3,800 10.101 ........ 2,981 41,817
dsiveston.. 25.016 3,235 7,514 4.72* . . . . 40,5 11
Ssvaonan.. 5 II K) __, 5.000
Onarleston. 9.775 . ____ _ 0.7 75
WilmlngYn 15,70 : _____ _____ 0,712 ......... . . . . . . . . . . . . 22.414
B n o n .,— 3.596 ■ . . . . . — WWW . . . .  . . . . . . 2. >08
Baltimore.. 2.732 1.300 1.20 J 1,0 75 1 .00) ........ 7.109
Ban Fran.. .......... ......... . . . . . . . . . . . ......... .......... 1«MI 100

Total 33,966 11,466 1,932 32,611 6,229 5.917 400 142,764
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B elow  w e a VI th e  ole tra n ces  th is  w eek  of vessels carrying itton  fro n U n ited  S ta tes  p orts, b r in g in g  oar d a ta  d o w n  to  
he latest dates:
lALVRsroN—To L iverpeol-O '*. 1 0 — Steamii1 Marltiinj, 6 ,169....O ot. 

15—Steamers Henrietta H., 3,837; Roiliorglen, 5,058.
To Havre—Oot. U —St niner Ne Cti S i nls. 1 0 ,)d ).
To Bre u eu -O jt. lO -S tsu n irC  o m re l, 5.3 19.
To H untmrg -O  it. 9 —Stev turn Hillurag, 6 3 ) ...O ot. 10 -S tetm or 

Ursa. 670 ...O ot. 15—Steamer II >a lla t H. 1.290.
To R ival—Oot. 1 5 -3 te  uner City o f G Dunster. 6.509.

<tgvv Or l e vss — Co L'voroooi Ojc -0 Steamer Dolambre, 1,2L3.
To Manchester—Oct. 15-9teii,ner Vala, S ’ 51.
To Havre—Oot. I t —Steamer Met itey Hall, 8 ,563----- Oot. 15—

Steamer Worsley Hall, 7,793....O ot. 16-9toam er Haro, 8,200.
To Haiuourg-Oot 10-Steamer Sootla. 32*.
t’o Oopen6aron Oot. to—Stiamir O ltf Kyrra. 951.
To Genoa—Oot. 15—steamer Miguel Gallart, 2,300.

Savannah—To Reval—Oot. 9—Steamer Corona, 3,010 . . .  Oot. 1 4 -
Steamer Inverness, a , 150. _ ____  _  .

3 JARLEsros —Co Bremen -Oot. 10—Stoamer Alask t. o ,2 lo  ...O ot. 13 
Steamer A.caota, 7.oo9.

Newport New s—Co L iverpool-Oot. 9 -Stoam er Rappahannock, 100. 
Boston- T o Liverpool—Oec. 8 —steamer Nirseman. i,57 3 ,...O ot. 9 -  

Steamer Servla, 717 ...O jt . 12—Steamer Kansas, 2,118.
To H ull-O ot 8 —Steamer Lepanto, too.
To Yarmouth-Oot. 9 —Steamer Boston, 50.

Baltimore —Co Liverpool—Oot. 1 4 —Steamer Ulsfcermire, 2,832,
To L mil 11— lot 14—St earn tr Manta la. 300.
To Hamhurg-Oot. 8—Steame- Westhall, 300.
To R u r■ ivlam— Oot. 9 Steamer Delano, 200.

Philadelphia -Co Liverpool—Oot. 9—Steamer Cnliana, 250.
8an Francisco—Co Liverpoel—Oot. 9 —Ship vYilllam Cell, *3 ) .

To Japan—Oot. 8—Steamer China, 200.
Ooccon freigats the past week have been as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri

Liverpool.......... d 5j a “32 S3i “32 Hei ” 84
Do ........... .d. . . . . . . . . . . . . . . . . . . . . . .

Havre................. 45*t 45*1 45* t 45*r 45*1 45 ‘ t
Do ................. ,c. . . . . . . . . . . . . . . . . .

Bremen.............. .d. SI8 316 ■ha 3i6 S16 318
D o .............. .d. . . . . . . . . . . . . . . . . . . . . . . . .

Hamburg, Nov. 11«4 ' 310 318 318 316 3«6
Do ....... d. . . . . . . . . . . . . . . . . . . . .

Amsterdam . . . . 35-37%' 35-37i2l 35-37% 35-37%’ 35-3719I 35 -37V
Reval, v. Hamb .d. >4 >4 % % >4 %

Do v. Hull.. .d. J4 >4 % % %
Barcelona.......... .d. . . . . . . . . . . . . . . . .
G enoa................ 13ei 1 'll 4 73d4 l364 I364 1764
Trieste.. .......... 1381 W 44 1384 130 i 1 3 04 1S0»
Antwerp............ . d . 3 16 3 10 3 1S 3 19 3 16 3 18
Ghent,v.Antw’p.d. 7 12 7 32 7 h2 7 S3 7 33 7 .J2

1 Cents net per 100 lbs. * And 5 per sent.
Liverpool. —Bycable from Liverpool we have the following 

statement of the week’s sales, stocks. &e.. at tnat port.

Sept. 25 Oct. 2 Oct. 9 Oct. 16.
8alea of the w eek .......... bales.

Of which exporters took___
Of whioh speculators took .. 

Sales American.........................

52.000 
1,000

700
45.000 

4,000
57.000

386.000
273.000

25.000
23.000

101.000
95.000

56.000 
1,300 
1,200

50.000 
3,000

51.000
412.000
306.000

45.000
41.000

141.000
135.000

65.000
4.000 

600
57.000

3.000
62.000

382.000
276.000

35.000
29.000 

21=0,000 
23 >,000

66,000
2,200

500
60,000

3,000
65.000

403.000
293.000

88.000 
77,000

197.000
192.000

Forwarded.......... .......... ..........
Total stock—Estimated..........

Of which Americau—Estlm’il
Total Import o f the week........

Of whioh American...............
Amouut afloat............................

Of which American............
The tone of the Liverpool market for spots and futures eai h 

day of the week ending Oct. 16 and the daily closing prices 
of spot cotton, have been as follows.

Spot. Satur da a Monday. Tuesday Wed’day TKura&y. Friday

Market, ( 
1:45 p. m. j Steadier. Fair

business
doing.

Fair
businessdoing. Steady. Easier. Fair

businessdoing.
Mid.Upl’ds. 41*

8,000
500

4i*
11,000

1,000

4W32
10,000

500

4*732
14,000

1,000

41532
10,000

500

47is

Bpeo. & exp. 500
Futures. 

Market, j 
1:45 p. M.J

Barely 
steady at 2-64 adv. Easy.

Steady at 
3-84 ad
vance.

Quiet. Easy atI- A ro‘,1 ci
decline.

Barely
steady.

Market, j 
4 P. M. ) Easy. Very

steady. Steady. Quiet. Steady. Steady.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated.

V W  The prices are given in  pence and 61th. Thus: 3 63 means 
3 63-64d., and 4  01 means 4 1-61<2.

Oct. 10 to
S a tu r . W o n . T u e * . W e il . T im  r*. F r i .

Oct. 16. 121* 1 1:45 k 1:45 k 1:45 4 1:45 4 1:45 4P. >L P. Vi P. M. P. M. P. M. P. M. P. M. P. M. P. M. P.M. P. M. P. M.
d. d. d. d. d. d. d. d. d. (1. d. dOctober . . . 4 20 4 17 4 20 4 19 4 23 4 2 *24 2? 4 19 4 IS 4 17 4 16 4 17Oot.-Nnv .. . 4 15 4 13 4 16 4 15 4 19 l 8 4 IS 4 15 4 13 4 13 4 13 4 13Nov.-Dee... 4 13 1 10 4 13 4 12 4 16 4 16 4 15 4 12 4 10 4 10 4 09 4 10Deo.-Jan.. . 4 L2 l 09 4 12 4 U 4 15 4 14 4 14 4 11 4 08 4 09 4 OS 4 03Jan-.Feb . . . 4 12 4 09 4 12 4 Li 4 14 4 14 4 13 4 1 0 4 OS 4 OS 4 03 4 03Feh-March.. 4 12 4 0;> 4 12 i n 4 14 4 14 4 13 4 10 4 08 4 08 4 09 4 08Mcli.-April.. 

April-M ay..
4 12 109 4 12 111 4 14 4 14 4 13 4 10 4 07 4 OS 4 07 4 071 13 4 09 4 4*2 4 LI 1 15|4 14 4 13 4 lu 4 os 4 08 1 OS 4 08M ay-June.. 4 12 4 10 4 13 4 12 4 15|4 15 4 14 4 11 4 09 4 09 4 09 4 09J une-J u ly .. 4 14 110 4 14 4 13 4 16 4 15 1 14 4 12 4 09 4 10 4 09 4 09July.-A ug.. 

Aug.-9ept .
4 11 4 11 4 14 4 14 4 16 4 16 4 15 4 12 4 10 4 10 4 10 * 10

B R E A D S T U F F S .
F r i d a y , October 16, 1896.

The market for wheat flour his been firm and higher. 
There has been a fairly active cill for the trade brands, the 
continued upward movement to values for the griin stimu
lating buyers, and moderately large transactions have been 
made at the advanced costs. Shippers have also been buyers. 
City mills have been in fairly good demand at firm prices. 
Rye Hour has met with a fair trade at full values. Buck
wheat flour has received slightly increased attention and 
prices have advanced, Corn meal has been in fair request, 
and as supplies have been limited prices have improved 
slightly, To-day the market for wheat flour was fairly active 
and firmer.

There has been a fair amount of activity to the speculative 
dealings in the market for wheat futures, as the trading has 
broadened materially and there has been a rather sharp ad
vance in values on continued strong foreign advic?s aud re
ports from the Pacific Coast stating that the demand from 
India for supplies has continued, which has stimulated gen
eral buying for investment account, Wednesday there 
was a slight reaction in values under free selling to 
realize profits. Thursday, however, the market ad
vanced sharply on good buying, induced by contin
ued strong foreign advices and a decreased movement 
of the crop at the Northwest. In the spot market there has 
been a good export business transacted. Lirge sales have 
been made for direct shipment from the interior and at out- 
ports a number of transactions have been made. The sales 
made in the local market yesterday included No. 1 Northern 
Duluth at 78J^c. f.o.b. afloat. To-day the market was excited 
and prices advanced sharply on active buying for investment 
account, stimulated by strong foreign advices. The spot 
market was active and firmer; free cable acceptances were 
reported. The business for the day included No. 1 Northern 
Duluth at 80J^c. f.o b. afloat and ungraded red winter at 73c. 
No. 1 hard Duluth was quoted at 8lj^c. f.o.b. afloat aud No. 
2 red winter at 82c. f.o.b. afloat.

A AIL V OLOSINa PRICES OP NO. 2 RED WINTER W HEAT.
8at. Mon. Tnes. Wed. Thurs Fri.

October delivery....... 7 3 4 73% 7 4 4 743* 7 5 4 7 7 4
November delivery. ...0, 7 44 74% 75% 75% 7 6 4 78%
December delivery.. 75 4 75^8 76% 76 4 77 79
March delivery............. 0. 78% __ ...
May delivery.. . . . . . . 77% 77% 79% 79 7978 81%

There has been only a limited amount of activity to the 
speculative dealings in the market for ladian corn futures, 
but the course of prices has continued up ward in response 
to strong foreign advices and in sympathy with the improve
ment in wheat values. There has been some reaction from 
the top prices, however, as a free movement of the crop in 
the interior prompted selling during the latter part of the 
week to realize profits. In the spot market shippers have 
been active buyers and the business transacted yesterday in
cluded No. 2 mixed at 32J^c. delivered and 33c. f.o.b. afloat. 
To-day the market advanced in sympathy with wheat, but at 
the improvement there was free selling to realize profits. The 
spot market was active and firmer. The sales included No. 2 
mixed at 33J ĉ. f.o b. afliat, No. 2 yellow at 32l£@32}£c. in 
elevator and No. 2 white to arrive at 34>£o. delivered.

DULY CLOSING PRICES OP NO. 2 MIXED CORN.

October delivery............o.
December delivery. . . . .o.
May d e liv e r y ________o.

Oats for future delivery have received only a limited amount 
of attention, but prices have advanced in sympathy with the 
improvement in other grains. During the last few days of 
the week, however, there was selling t i realize profits, under 
which sc me of the improvement was lost. There has been a fair 
trade in the spot market, as both the home trade and shippers 
have bought and prices have advanced. The sales vesterday 
include 1 No. 2 mixed at 22J^c in elevator aud 23% c f. o. b. 
aflsat; also No. 2 white at 26c. in elevator. To day the mar
ket wa3 firmer but quiet. Oaly a limite 1 amount of business 
was transacted in the spot market, an advance in prices 
checking trade. The sales included No. 2 mixed at 23%® 
23^0. in elevator and No. 2 white at 25>^c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS

Sat Mon. Tues. Wed. Thurs. Fri.
30 31 3138 31 31 31%

.0. 31 3 1 4 32% 32% 32 32%
0. 3 3 4 34% 34% 34% 34% 35

Sat. Mon. Tues. Wed Thurs. Sri.
October d e livery .... ...0 . 22 224 2 234 22 % 22 4 2 3 4
Decern her delivery.. . . .c .  23 2 3 4 23% 2S4 2 3 4 2334
May delivery............ . . . e .......... 25 .... 24% 24% 25%

Large sales of the feeding grades of barley have been made 
for export, bnt at easier prices. Rye has been firm.

The following are closing quotations:
FLOUR

Pine---------------V bbl. $1 7 0 3  2 15 i Patent, winter.........  $4 15 a
Saperflue.. . . . . . . . . . . .  181®  2 40 City mills e x tra s .... 4 15®
Extra, No. 2 . . . . . . . . .  2 30® 2 70 Rye Hoar, superfine., 2 50 ■»
Extra,No. 1 ................ 2 75® 3 25 Buokwlieat flour . . .  14 0®
Oleara........................   3 20® 3 60 | Corn meal—
Straights....................  3 60® 4 00 , Western, &o. 195®
Patent, spring..........  3 90® 4 25 I Brandywine.. .......  210

(Wheat flour In saoks sells at prloes helow those for harrels.l 
GRAIN

4 50
4 20 
2 95
1 45
2 05

Wheat— o. o.
Spring, per bush.. 75 a  82 
Red winter No. 2 .. 80 »  81%
Red winter............  73 ® 83
Hard, N >. 1....... ... 81 ® 81%

Oats—Mixed, per bn. 19 %® 24
W h ite .....................  23 ® 31
No. 2 m ix e d ... . . . .  22% ® 24*4
No. 2 w h it e . . . . . . . .  25%® 26*9

Corn, per bush— o. o.
West’ n m ix ed ....— 29l4 * 31
No. 2 m ixed..........  31% ® 33 %
Western yellow .. 31% »  35
Western White___  3 1 % » 35

R y e -
Western, per bush. 41 9  46 
State and Jersey.. 42 ® 46 

Barley—W estern.... 40 9 48 
Feedlni.......... . . . .  32 0 34
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P e t r o l e u m . — The exports of thes > articles during the month 
of ?ep-emb?r, and the nine months, for the past three years, 
have been as follows:

1M&poria Linn. 1895. 1894.
from O .S . September i 9 Month*. Se»Umhtr.\ » Monttu September. 9 Monin*
Q uantum .

BTbeAt.busb
Cloar.. -bbls

W.C49.253 51,771*876 
1,441,027. ll.422.y4M

5.C06.877' 47.9Sl.54v 
1.393.18?! 10 261,904*

6.485,215, 51.393.377 
1.3 >3 732 j 11,679,3 6

Wheat— bo. 
Corn... bash

16,237,374 10 J.17M. 232 
t2.u&>.29t 09,3*1

1I.385.223J 94.131.101 
5^69.434 33.680,608 j

12.351.v99 103.950.249 
43 i.026 36,460.403

Tot. bash. 29.197.46&.19 .187.612 14,954.647 129,813,703 12.785.625 !li?.430,734

Vllu*4.
W htAfloa r 
Corn A mesi

.............
0*t« A me*!
Bsri* 7 .. . -..

• i
11347,01W 74.203.3H* 
3,830.4*1, Su.46l.0V6 

319.3*2! 1,163.0>S 
268.97V | 6.W9.1HI 
700,413! S.613,136

« 1 «
8.484,450 6S.lt 1.533 
2.425.174, 18,444,5** 

*1 382! 
»1.0*7 1,061.941 
19 4.01*! 707.600

« 1
8.23 V-01 76.749,494 

312,671 17,195.646
.........  199
46.015 f*t,975 

160.020 8u ,9*8

Br'dstaff*. . 
Provisions • 
Cotton. . 
Patrol‘m. Ac

17.05fl.ttl U % 4 f4 .«8  
13 MM.*** i»l.94?.0|T 
16.619. l- :i  116^86.609 
MUi«t90| 4 '.331.119

U. 130.317 9V125.3IU 
11.319.13S® 112.ISO,92 I 

4.921,015 100.112.* 9* 
4.677,572 m .• 81,985-

8.719,5071 94.001.003 
. 1 at. l -3

8,1 V9«8r*l 102.117,456 
3,466,75*; 89.00 *.*78

Tot. vsiae MJMMOk 31.062.t6-f337.noo.34*! ai.sot.i TfllMu. tSMU
* lacladintresUi* sn*l bo«rstn *11 aumtht *n«t yssrs.
N or*.— Allth©above tijrures nr* bn**.l on the monthly preliminary 

return• t by tu« Human of 9tAtlih«*. and oover about 94 per oent
of the total export* of brrad^cuS* and oil, 99 par ©out of provisions 
and nearly 100 percent of cotton.

A o b ic c l t c r a l  D ipa r t m e n t  R epo rt .—The Agricultural 
Depart mi Dt*a report on the c»real cropa wan issued on October
10. and is given b elow :

The returns to the fttatisttrlan of the A frtcnltnrnJ Department for 
October make the seneral rondltlon of corn 90*5 per cent, airalnst 91 
for the aontb r f  8r|.tnnbrr.

The i v f i n M  <>f roi ditlon In the principal 8taf«* are an follow*: 
Tennessee £0 Kentucky W7, “ hlo 10H. Mi«-M*r*o 103, Indian* 100, 
Illinois 102. \Vi»c‘»B»ln Minnesota 97. f»»wa 102, HlM-m-l §0, 
Kansas 81. Nt brtska lu l , P*DD»jrlvaQia IvO, Virginia 9 , Trxat 4 , 
A rk a m u  55.

The returns of yield per acre of ail wheat Indicate a production of 
11 '9 bush* Is, which 1* alx-tenth* of a bushel lea* Ilian the preliminary 
estimate to'

The rate of j t * Id of the m od Important Nifties la a* follows: New 
York 15. Pennsylvania 14, Ohio P. Michigan 1*2. Indiana 9, Illinois 
13 06. Wisconsin 14 Minnesota 14. Iow a I A, Mim .iuM 10*7, Kaoaaa
11, Nebraska 14. Mouth Dakota lu*5, North Dakota lO. Washington 16, 
Oregon 14 5, California i4 5.

The fr.fltoateri quality for the country at large la 81*4 per cent, 
afalnst 85 7 laat year

The averages of a few aelecfed Htafes ar*: New York 93, P©an*vl 
vaola 84. Kentucky 74. Ohio 6 / .  Michigan Hv. In ik o a  71, Illlnoia 80 , 
Wisconsin 8*». Mlnneaota 89, Iowa n I Missouri 8*», Kansas Ml. Ne
braska 84, Mouth Dakota 90, Noith Dakota 87, Washington 65, Oregon 
87, California 94

The wheat crop Is generally short In quantity and poor In quality, 
owing to unfavorable weather, drouth at eoeding lime, deficiency of 
•now protection, and excessive ram* after harvest, producing scanty 
growth, shriveled trains sod *ual; worst in tne great central 
region. Ohio to Kan*a* and adjoiolng 6t«lw* Crops f*Pljr good in 
New Jersey ard Maryland, asd Join! x nsrti of Peons.) lvsnis and 
New York; ■ *o in the Rocky M*ioouin vaileva

The preilininarv estimate of the yield .»f oatn »a 24*3 b ’ abels per 
•ere sgslnat 29*6 • year ago; quality 74*9; mnging from 55 in Kansss 
to 1 0 4 In Montana.

The average field per acre of rye I* 13*9; of barley 25*«. Condition 
o f boekwbcaf is 86 per cent; Irish potatoes 61*7; tobacco 76*9.

mr K#r eider table* asaallv given here see ease B s f .

THE DRY GOODS TRADE
New York. Friday . P. M., Oct. 16, 18WJ.

The market baa passed through another very quiet week, 
witb an absence of n«w feature of any importance* in any da- 
peri men. Buyer* bare been in limited attendance in the 
primary market and mail order* but indifferent. Advice* 
from all quarters *bow that with (be near approach of the 
election* political excitement U ioterf erttig with business to 
an unusual extent, and d*spite the fact that the trade ia well 
nigh a unit in regard to the election of McKinley a* assured, 
the disposition to defer all but imperative buxines* until after 
the event is just a* pronounced a, ever Hie tone of th>* 
market for cotton goods here i* steady, in spite of dull trade 
and lower cotton, sellers easily controlling such stocks as are 
on hand. The Fall River market has improved and with a 
good business shows an upward tendency. In woolens and 
worsteds there is a *t.ady market with moderate sales. Fair 
collections are generally reported.

W o o l e n  G o o d s . — The reorder demand for men's-wear 
woolen and worsted fabrics i* ateaddr if slowly expanding 
and business this week in commrison with recent experiences 
has been on a fair scale. A favorable feature has been the 
growth of the demand for other lioes than fancy all wool 
cheviots, which have monopolized so rouen of buyers' atten
tion. plain black and blue cheviots, serges and Clays coming 
in for more notice. All worsted gcoia continue quiet, with 
the better grades in occasionally better rr quest Priors rule 
shady on all staple varieties and on popular lines of fancies, 
but some irregularity is seen in other directions. Cotton- 
warp goods are alow, a* are doeskin j  -an* and cotton worsted*. 
Overcoatings are selling a little oiur* freely, particularly in 
covert cloths. Cloaking, in steady request. Re-order busi
ness on drew* good* for fall fair hut spring; trade still very 
quiet. Flannels and blankets inactive.

Do m e s t ic  Co t t o n  G o o d s—The exports of cotton goods 
from this port for the week ending Oct. 12 were 2,203 
packages, valued at $121,116, their destination being to the 
points specified in the tables below:

Ne w  Y o rk  to October 12 .
1896. 1895.

Week. Since J a n .  1. Week. 8 in rc Ju n . 1.

3roat Britain........................... 52 3,00 4 123 3,916
JtUer European....................... 2,093

83,718
4,548

25,410
14,616
10,230
2,295

1 2.097
?tiiaa .............................. .. ICO 44,422
India. . . . .•  . . . . . . . . . . . . . . . . . . ......... 8 3,709

17.512
7.570

13,897
4 fries ....................................... 23 59
Ve«t ladles .............................. 560 382
d e i io o ................. ..................... 97 4 2,209
Jeotrsl Am erica................. •U2 7,660 168 9.403
'oath America . . . . . . . . . . . . . 998 39,0  ‘5 1,176 48,076
O aer Countries..................... 60 3,245 341 6,131

Total.................................. ... 2,202 195,914 2,362 15 J,942
hlna. via Vancouver",... 6.S68 34,845 2,186 21,841

Total ........ .......................... 9 .070 230.759 4.54S 180,783
’  From Hew England mill points direct.
The value of the New York expirts for the year to date has 

been $8,070,lfli in 1825 against $7,127,111 in 1833.
The sales of brown sheetings and drills have been mostly 

c >u lined to limited qatotities ia heavy weights for quick de
li v-rtes and to occasional transact! ins for later delivery in 
special lioes for printing purposes. Stocks are lig it and 
prie-s steady. In pleached cottons current orders are small 
for all grades, and a very dull week has been reported. There 
>s tyo change ia prioes. Draint are well sol I up and firm, nut 
buyers are purchasing conservatively. Ticks sell in small 
quantities at previous prices and other coirs* colored cottons 
■lull and unchanged Wide sheetings are dull. Kid finished 
cambrics quiet but lees irregular. Fancy calicoes and other 
regular priats la quiet re-order dem tad on a generally steady 
range of price*. Ginghams dull and featureless throughout. 
Print cl uhs in improved request and firmer. Extras quoted 
at 2 9 16c., with few sellers thereat, and odd goods at l-16c. 
to t;c. up on the week,

Slack o f  P r in t OlotAe -
At Providence, 61  *.i<iare«
At Fall River, 6 t  squares.
At Fall River, odd nlie*___

1896. 1895. 1 894. 1891.Ocl 10 CM. 12. Ocl. 13. Oct. 14.
380.000 10 4.000 41,900 185,0 JO

. 910,000 29,000 i 6 .0  K> i 418 ,040. 853.000 50,000 103,000 {

2 .173,000 19J.OOO 163.000 643 .040

Fo r  w o n  D r y  G o o d s .— A n all around quiet m arket has  
been reported in seasonab 'e goods, w ith  considerable ir r e g u 
larity in prices. .Spring business con tjn u ss backw ard in  a ll 
departm ents. Im p ir te rsa re  not try in g  to fo res  business, an d  
prices are generally  ste a d y .
I m p o r t a t i o n *  a n d  W a r e h o u s e  W l t k d r a  t v a la  o f  D r y  U o o d a

The importations and warehouse withdrawals of dry gooes 
at this port for the week ending October 15, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows:
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S tate /tun C ity O xt-a w m ie n t .
TERMS OF SUBSCRIPTION,

T he Investors’  Supplement will be furnished 
without extra charge to every annual subscriber of the 
Commercial and F inancial Chronicle.

T he State and Citt Supplement will also be fur
nished without extra charge to every subscriber of the 
Chronicle.

T he Street Railway Supplement will likewise 
be furnished without extra charge to every subscriber 
of the Chronicle.

T he Quotation Supplement, issued monthly, will 
also be furnished without extra charqe to every sub
scriber of the Chronicle.

TERMS for the Chronicle with the four Supple
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases Includes postage.

T erm s o f  A d v e r t is in g — (P e r  iu c ii  s p a c e .]
Onetime  t______  $3 50 I Tor Months (13 tim es)..$25 00
OneMonth (4t1m es).. 11 0 0  Six onths (26tim es).. 43 00
Two Months (8 tim es).. 18 00 I Twelve Months (52 times).. 58 00

(The above terras for one month and upward are for standing cards.

STATE AND C IT Y SUPPLEM ENT.
The seventh edition of the State and City Sup 

element i3 mailed to our subscribers with this number 
of the Chronicle. The book now contains nearly 
three thousand financial statements for States, counties, 
cities, towns, villages and school districts throughout 
the country. It will be found that the reports for 
nearly all the larger places, as well as many of the 
smaller ones, have been corrected to a later date than 
that of the figures which appeared in our April issue, 
and many of the statements which were then unsatis 
factory have been elaborated and perfected. A  goodly 
number of entirely new reports have been added to the 
work.

In accordance with the announcement made last 
spring, the State and City Supplement will here
after be issued semi-annually, in April and October. 
This change, we know, will be appreciated by a large 
class of our subscribers, as it enables us to place in 
their hands a great amount of statistical information 
at a much earlier date than was possible when the book 
appeared but once a year.

M U N ICIPAL BOND SALES I N  SEPTEMBER.
The depression which has characterized the market 

for investment securities during the last few months 
was continued through September, and no material 
change can be looked for until after the coming elec
tion. Our table of municipal bond sales for September, 
which is given below, shows a smaller total than we 
have reported for any month since August of 1893. 
Many bond issues have been withdrawn from the 
market for lack of bidders, and in a number 
of instances temporary loans have been resorted to 
as a means of relief until such time as a normal mar
ket shall again prevail. As was the case in the panic 
of 1893, some city officials have adopted the plan of 
offering their loans in small amounts to local pur
chasers and in a few instances very considerable 
amounts have beeD floated in this manner. The city 
of Milwaukee, Wis., after failing to receive satisfactory 
bids in response to an offering of 5 per cent bonds first 
made some time since, has postponed the date for

opening proposals from week to week, and in this 
way has succeeded in obtaining very fair prices 
for its securities. By the last sale of $160,000 o f 
school bonds on the sixth of this month at 108-52,. 
Milwaukee has obtained funds sufficient for the present 
and is no longer asking for bids.

In the table below we give the prices which were 
paid for September loans to the amount of $1,258,475, 
issued by twenty-six municipalities, the aggregate of 
sales for which no price was reported being $2,434,982 
and the total sales for the month$3,693,457. Prefixed 
to the detailed description of each loan is a reference 
to the page of the Chronicle where a full account off
the sale will be found.

S e p te m b e e  
Page. Location. Rate.

B o n d  s a l e s .
Maturity. Amount. Award:

6 1 2 ..Akron, Ohio................... $16,000 101-413
6 1 2 ..Allentown, P a .............. 30,000 102
5 7 1 ..Binghamton, N. Y ....... 4 42,000 100
571 ..Charleston, S. C....... *. 5 Oct. 1, 1926 2,000 103-50
571 ..Charleston, S. C .......... 5 Oct. 1, 1926 12,500 103
571 ..Charleston, S. C .......... 5 Oct. 1, 1926 

1906-1926
40,500 102125

471 ..Chester, P a................... 4 7,000 101
4 7 1 ..Chester, P a ................... 4 1906-1926 73,000 100
5 2 4 ..Cincinnati Sell. Dis..O. 4 1906-1916 50.000 100
612..Dansville, N. Y ............ 4ior 1901-1921 60,000 103
6 1 2 ..Defiance, O ................... 5 40,000 100
571..DeHord, N. .1................. 5 1901-1916 16,000 101
4 1 5 ..Everett, Mass............... 413 1901 50,975 *100-129'
6 1 2 ..Harrisburg S. D., P a .. 4 1916 25,000 > 100 to 

5 101-50
525..Louisiana, M o.............. 6 1906-1916 10,000 lo o
415..M adisonville, O............ 5 1901-1905 2,500 100
571..M eadville, P a ............... 4 1901-1906 3,000 100 & 101
5 7 1 ..Milwaukee, W is.......... 5 1916 160,000 107
5 7 1 ..Milwaukee, W is........... 5 1916 60,000 108
571.. Portland, Ore............... 35,00 » 100
4 1 5 ..Portsmouth, N. H ....... 4 1916 19,000 101
5 7 1 ..Reading, P a ................. 200,000 101-80
0 7 0 ..Rockbridge Co., Va__ 5 1906-1916 16,000 100
5 7 2 ..Saginaw, Mieli.............. 27,000 100
5 7 2 ..St. Clarksville, O ......... 6 1900-1904 5,000 100-02
6 1 2 ..Schuylkill Co., P a ....... 4 1906-1916 70,000 103
4 1 5 ..Tiffin, Ohio.................... 6 1904 7,000 100-043-
526.. Union, N. J ................... 35,000 10101
4 1 5 ..West Winsted, C onn... 4 100,000 102-50
61 2 ..W ooster, Ohio.............. 5 1921 14,000 100

Total (26 municipalities)..................................
Aggregate o f sales for which no price has 

been reported ...................................................
Total sales for  September, 1896.................

* Notes.

$1,258,475
2,434,982

$3,693,457

The total for last month is to be compared with 
$11,423,212 reported in September 1895, $8,249,347” 
in September 1894, $3,885,137 in September 1893- 
and $6,242,952 in September 1892. One of the no
ticeable features of our reports for last month was the 
absence of many of the largest and usually most active  ̂
bond houses from the lists of bidders.

B o n d  P r o p o s a ls  a n d  N e g o t ia t io n s .—We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Albany, N. T.—Bonds Authorized —It is reported that 
water bonds to the amount of $52,000 have been voted by the 
council of this city.

Barton, Vt.—Bonds Authorized.—It is reported that bonds 
of this municipality to the amount of $10,000 have been 
authorized.

Brookings, S. D.—Bond Election.—It is reported that on 
November 3, 1896, the people of Brookings, S. D., will vote on 
the proposition to issue $7,000 of jail bonds.

Blanchester, Ohio—Bond Sale—The $30,000 of 5 per cent 
water-works and electric-light bonds recently offered for sale 
by Blanchester have been awarded to Messrs. Seasongood & 
Mayer for $30,681 25. Eight other bids were received. The 
principal of the loan is to mature as follows: One bond for 
the sum of $1,000, due Sept. 15, 1906, and one $1,000 bond 
due on the 15th day of September each year thereafter up to 
and including the year 1915. Also one bond of $2,000 due 
Sept. 15,1916, and one for $2,000 on the 15th day of Septem
ber each year thereafter up to and including the year 1925. 
Interest due and payable on the 15th day of March and Sep
tember each year, the first interest being due March 15, 1897. 
The assessed valuation of this village is $335,000, the reil val
uation (estimated) $950,000, and the population, according to 
local figures, 1,700.

Brooklyn, N. Y.—Bids Received—On Oct. 14, 1896, City 
Comptroller Geo. W. Palmer received the following proposals, 
from a syndicate of Brooklyn banks for the purchase o f 
$1,000,000 of 5 per cent certificates of indebtedness at par.
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Kings County Trust C om pany............................................................... $60,000
Twenty *ixth Ward Bank......................................... ....  ..........................  12.0 00
Bedford BaLk .    17,000
National Citj B a n k ..................   35,000
Nassau National Bank ............................................................................  34,000
Manufacturers’ Trust Company................................................................ 57,000
Kings County Bank.....................................................................................  17,00 »
Mechanics’ Bank .................................................    57,000
Brooklyn Bank .................................................. - ......................................  35,'>00
Brooklyn Trust Company........................................................................... 115*000
Frankdn Trust Company..................................   115,000
Hamilton Trust Company................... .....................................................  5 .000
Peop V s  Tru-t Company....................................... .................................. 129,001
Long Island Loan A  Trust Company....................................................  57 ,000
Fu ton Bank .............    25,000
Mechanics’ 6c Trailers' Bank.................................................................... 12,000 ;
Seventeenth Ward e a n k ........ .............................. .............. .....................  1 2 ,000 '
First National iU n k ... . . . . .  ........................   40 .000
Manufacturer*’ National Bank...............................................................  27,000
Broadway Bank................    12,009
Bchermerhorn Bank.....................        10,000
Nassau Trust Company..............................................................................  57,000
Fifth Avenue Bank . . . . . . . . . . .......... ................. ......................................  lO.OiiO

B ids m ade by parties outside tb e syn dicate w ere reported as 
fo llo w s :
Farmer** A  M’factVn** Vat. Bank of Poughkeepsie $20,000 at 100*125
Saugerties rtavl* g« Hank......... . ................. .. 10.0' Oat 109*12
Albert Galnt. of >t*w York ............. ................................. 25, 00 at 100*001
Frank A. Seitz, of Brooklyn — .......................................  tO.OOo at 100 06
Henry fleutz » (*o„of New York  ...................  .100 .003 at loo*05
BdgM • i 1 ■ •• fc -r. N- York ____ _____________ 27,( 00 it 100*07
Chari©* T. Young, of New York.......................................  20 ,000 at U O T 25

T h e fo llo w in g  is a  report o f tbe aw ards m ade b y tb e C om p
troller.

Amount. /Vice.
Farmer** A  Manufacturers’ National Rank,

Poughkeepsie N. Y  . . . ...............................................  $10,000 at 100
Farmers* »k Manufacturers* National Bank,

Poughkeepsie. N. Y .........  .......................................... 10,000 at 100*125
Baincerll*** Savings Bank ........................................... lO.oOOat 1 0 /1 2
Albert K nelling.............................................................. 10.000 at 100
A. Gaiot . . . .....................................................................  5,'»00 atC. H Ba»dwln. J r ......................................................... 5.0 -o at iOO
Meyer St- rn . .........................................—..............— 25 00 * at 10*
Frank A Halt* . . . ............................................................ 4 0 ,0 0 0 at 100*00
Kings County fYust Co ............................................. 3«j.oou at loo
Twenty vUlU Ward Bauk ............. ......................... . 7,000 at l '>0
I .........................................................  ln .o jo  at 100
National CTty B a n k ......................................................  21.000 at 100
Nas«.u National Bank ..................................................  2 0 .000  at IOO
The Mauuf fiurers* Trust Oo........... 34,000 at 100
King* CvOUty Bank.......................... ...............................  10,000 at loO

Am ount. Prise.
Mechanics’ Bank..............................................................  $34,000 at 100
Brooklyn Bank................................................................... 21.000 at 100
Brooklyn T r u C o ...........................................................  69,00>» at 100
Frank I iu Trust Co...........................................................  69.000 at 100
Hamilton Trust Co...........................................................  33,009 at 100
People’s Trust Company................................................  78.000 at 100
Long Island Loan A  Trust Co.....................................  31,000 at 100
Fulton B a n k ................... ...................................................  1-5,000 at 100
Mechanics’ A  Traders’ Rank......................................... 7,0v0 at 100
Seventeenth Ward B a n k ..............................  .............. 7 .000 at 100
First National Bank ......................................................  24.000 at 100
Manufacturers' National Bank...................................  16,000 at 100
Broadwav Bauk of Brooklyu.......................................  7,00 > at 100
Schermerhorn Bank......................................................... fi.' O ) at 100
Nassau Trust Co................................................................ 34.090 at 100
Fifth Avenue Bauk ...................................................... 6,00 • at LOO
Saaeerticri Bauk. daugerties, N. Y  ......................  10 ,000 at 100
H. H. nt* A *o , 22 William Street, New Y ork ... 100.00 > at 100*05
Brook yn Savings B a n k ................. ..............................  100,000 at 100
Edgerly A Crocker, 6 0 State Street, Boston...........  27,00 > at 100*07
Chari* sT. Young...... ............................................  20 ,000 at 1 0 0 1 2 5
First National bank, Milford, D ei........... ................  10,000 at 100

' T otal....................... .......................... ................................*1.000,001)
Premium.............................. ........... ....................................  1 4 1 9 0

Total...................................................................................... $1 ,000,1*4 90
The certificates may be either registered or made payable 

to bearer. They will be dated Oot. 16. 1896, and will mature 
in eight months from date of issue. Principal and iu teres t 
will be payable in gold.

t atutlen, N. J .—Bond Sale.—It is reported that the water
works bonds of Ibis city to tbe amount of $300,000 have been 
awarded at par. The securities will bear interest at the rate 
of 4 per eent and mature in 1936.

Clarksville, Miss.—Bonds Unsold.—So bids wete received 
by City Treasurer O. K. Page on October Is:, when $835,000 
of 4 per cent 80 year Clarksville bonds were offerel for sale.

(le t  eland, 0 .—Bond Offering.—Sealed biis will bs received 
by City Auditor H I. R> siter until 12 o'clock noon, o i  No
vember 6 , 1896, for the purchase of $810,000 of 4 per cent city 
of Cleveland water-works coupon bonds, maturing October 1, 
1926. The bonds will be dated October 1, 1896, and both 
principal anil semi-annual interest will be payable at the 

i American Exchange National Hank in New York City. A 
I certified check drawn on a national bank for 5 per cent of tbe 
1 amount of bonds bid for, and payable to the order of the

N E W  L O A N S .
£ 5 , 0 0 0

FRANKLIN, LOUISIANA,
6% B O N D S .

F&AKKLtX, L O C f*tA *a , 8*ptacuber 1. iHUfl.
NOTICE.—Until *U (6$ rr'eftoek on Tnaadar the 

B m  flat) tlav *»f Oetotwr, 1WM, the Mayor and 
Connell of the Town of Franklin. Looiaiana. will re- 
m t «  and ccmefelar Prof»**fci for tbe porcbaaaof 
Twanty-flva it*) TEN-TEAR HU Far Ce*»t (04) 
BOND# of the par valoa of ONE THOUSAND 
DOLLABH (fl.utm aaeh; alt lavaad under tba 
authority of a *pedeJ Act of Um  LegUiatore of thla 
(kata of tba yaar 14k and all la itflrt eocapUance 
with all lasaJ fonaalltlaa and requirement*.

L. B. TARI.TON, Mayor.

N E W  LO A N S.

We own various issues of very desira
ble investment bonds, the principal and 
interest I icing payable in gold.

A full description o f these bonds, with 
attractive prices, will be mailed upon 
application.

E. H. R O L L IN S  A. S O N S ,
3 3  H TATB 1ST.. BOttTON. M A S S .

N E W  LOANS*
---------  ■ ------  . ,T,'3

GOVERNMENT a n d  

MUNICIPAL BONDS
Bought and Sold.

N. W. HARRIS & CO.,
BANKERS*

CHICAGO. BOSTON. PHILADELPHIA. 
13 W A L L  H TRKKT. -  M R W Y O U K .

Blodget, Merritt & C o.,
B A N K E R S ,

Farson, Leach & Co., 16 C o n gre ss Street, Boston.

STATE CITY & RAILROAD BONDS.

BONDS.
CORKK*PONDRNCK SO L IC IT E D .

Chicago. Flaw York,
1 1 5  D ftrb orn  H treat, ‘A W a ll Street.

S A F E  IN V E S T M E N T S .
S O D  F O R  L I S T

City and County Bonds.
DIETZ, DENISON & PRIOR,

33  C O fK lK K S * N T B IK T , -  BOSTON. 
1 09  * a  eerier Street. Cleveland, O.

W. N . Coler & Co.,
B A Y K E B f i .

M UNICIPAL BONDS. 
34 NASSAU STREET.

C I T Y  O F

N E W  Y O R K
3% P E R  C E N T

GOLD BONDS.
DUB NOVEMBER 1M. l»irt. 

INTKRE8T PAYABLE JAN. let AND JULY let 
Kxacttl*»m. Administrator*, Guardian* and other* 

bolding trust fund* are aatbortxad by an act of tba 
New fork liivltlatura, paaeed Marab 14. Itf«. to In- 
veat in tb«a« eooda.
PRICE AND PARTICULARS ON APPLICATION

Rudolph Kleyboite & Co.
B A N K  KKH

CINCINNATI, O.

0 1 2 0 0 , 0 0 0  

C ITY  of CAM DEN, N.J.,
4% 30-V ear Water Bonds.

PR ICK  ON A P P L IC A T IO N .

EDWD. C. JONES CO.,
4si cmrrjftnr s t r e e t . so Br o a d w a y .

PHILADELPHIA. NEW YORK.

M U N IC IP A L  B O N D S .
E. C .  S t a n w o o d  &  C o . ,

B A N K E R *.,?

121 Devonshire Street, 
B O S T O N .

LIH TS SK ST  Bl*ON A P P L IC A T IO N .

W. J. Hayes & Sons,
B A N K E R S ,

DEALERS IN MUNICIPAL BONDS,
Straat Railway Bonds, and other high-grade in- 

veetmenta.
BOSTON, MAH8.. Cleveland, OBI©.

7 Exchange Place. 3 1 1 -3 1 3  Superior H i.
Cnblt A 'M rw . “K E X X E T H ”

MORTGAGE LOANS
INTEXAS.

Infaraat J  Par Cant Net,
«0 COMMISSIONS charged borrower or lander until loan* hare proven good.

I  K  * \ < I S  S M I T H  At C O . ,
HAS AN T O XIO , T K X A S .
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■“  Treasurer of the City of Cleveland,” must accompany each 
bid. No bid will be entertained unless made on a blank form 
which can be obtained on application to the City Auditor.

Bids will also be received until November 10 for 4 per cent 
river and batbor bonds for §250,000 maturing October 1, 1926, 
and until November 18 for A per cent sewer bonds for §85,000, 
of which §23.000 will mature October 1, 1916, §6,000 Octobtr 
1, 1902, and §6,000 Octobtr 1, 1903.

lift’ ton, Ohio—Bond Sale— It is reported that paving bonds 
of this citv to the amount of §18,000 have been taken by the 
sinking fund at par.

East Cleveland, Ohio.—Bond Sale— It is reported that the 
|85,000 of 41; per cent 20-year water-works bonds which were 
recently offered for sale by this city have been awarded at par.

Eatonton, da.—Bonds Authorized— C. 3VI. Davis, Secretary 
and Tnatuter, reports that the §25,000 of water-works bonds 
of Eatonton have been authorized. The securities will bear 
interest at the rate of 6 per cent, payable semi-annually, and 
the principal will mature in thirty years from date of issue.

El Paso County, Col.—Bond Election.—On November 8, 
1896, an ehction will beheld to vote on the proposition to 
issue $84,000 of bonds for the purpose of erecting a new 
county court house.

Everett, Mass.— Bonds Authorized.—City Treasurer Nathan 
Nichols reports to the C h r o n ic l e  that §20,000 of 4 per cent 
27-year sewer bonds of Everett have been authorized, The 
securities will probably be offered for sale in the near future.

Franklin, La.—Bond Election.—On November 16, 1896, a 
special ebciion will be beld in the town of Franklin to decide 
the question of issuing bonds to pay for a system of water
works. The e-ecurities, if authorized, will not exceed the 
amount of §25,000, will bear interest at a rate not exceeding 
6  per cent and will mature in not more than ten years from 
date of issue.

Bonds Unsold.—The city of Franklin has failed to sell 
the 6 per cent water bonds to the amount of $25,000 which 
were offered on the first of this month.

Highland, Pa.—Bonds Authorized.—It is reported that 
water-works and sewer bonds of this municipality have been 
authorized.

Hally School District No. 7, N. Y.—Bond Sale.—OnOot. 9, 
1896, $t0,000 of school-house bonds of this district were sold 
to the Farmers’ & Mechanics’ Savings Bank at Lockport. 
Interest on the bonds at the rate of 4 per cent will be payable 
semi-annually.

Indianapolis, Ind .—Temporary Loan.—The Board of 
School Commissioners of Indianapolis have placed two 6 per 
cent lemporary loans of §40,000 each with the Marion Trust 
Company of that city. One of the notes is to mature Novem
ber 15, 1896, and the other December 1, 1896.

Jack County, Tex.—Bond Sale.—It is reported that §10,000 
of Jack County jail bonds have been taken by the State Board 
of Education.

Jacksnnvllle, Fla.—Bond Sale.—Water-works and im- 
provemer t bonds of this city to the amount of $137,000 have 
heen sold at par. The General Electric Light Co. was awarded 
§61,000 and the Howard-ttarris Co. § '6,000. The securities 
will bear interest at the rate of 5 per cent and mature in 
twenty years from date of issue. Principal and interest will 
be payable in gold The Mayor of the city writes that there 
are still $2)4,000 of bonds to be disposed of.

Lansing, Mich.—Bond Sale.—It is reported that this city 
has disposed of $44,000 of 5 per cent bonds at par.

Marlborough, Mass.-—Bond Sale.—Bonds of this city to 
the amount ot $4,000 have been taken by the Sinking Fund 
Commissioners. The securities were issued September 1, 
1894, for new filter beds and will mature September 1, 1914.

Mount Vernon, N. Y.—Bond Sale.— It is reported that this 
city has fold §80,000 of 5 per ceot tax relief bonds to the 
Bank of Mount Vernon at par. 6he securities were first of
fered for sale on September 15. In erest will oe payable 
semi-annually at the office of the City Treasurer, and the 
principal will mature on the first day of October, 1899. The 
denomination of the bonds is §1,000 each.

Movavia Union Free School District No. 1, N. Y.—Bond 
Sale.—This school district has sold one to four-year bonds for 
§5,200 at pricts ranging from 100 to 101'15. The bonds bear 
5 per cent interest and the principal matures part yearly from 
October 1, 1897, to October 1, 1900.

N EW  LO AN S. N E W  LO A N S. B A N K S .

WHANN& SCHLESINGEB, LEGAL INVESTMENT FOB, TRUST FUNDS 
AND SAVINGS BANKS IN THE 

STATE OF NEW YORK.

MUNICIPAL

BONDS.

2  W A L L  S T R E E T , N E W  Y O R K .

D es M oin es, l a . ,  S c h o o l .................................
M u sk eg on , M ich ., F u n d in g ...........................5s
A sh la n d , W is .,  F u n d in g .................................5 g
B u rlin g to n , W is., S c h o o l .............................. 5 s
W a ts e k n , 111., S c h o o l ..................................... 5 s
R o c k  R a p id s , Ia.» S c h o o l .............................. 5s
S h erm a n . T e x a s , F u n d in g .............................6s
F o n d a , l a . ,  W a t e r .................................   6 s

F O R  S A L E  B Y

- M ASON, LEW IS & CO .,
B A N K E R S ,

3 1  Star© S i. ,  1 71  l ,a  S a lle  S t.,
BOMTON._____________________ C H IC V H II

M il l s  &  B l a n c h a r d ,
B A N K E R S .

MUNICIPAL BONDS
BOUGHT AND SOLD.

Devonshire Building,

16 State S treet, B o s to n , M ass.

James N. Brown & Co.,
BANKERS,

6 ‘A C ed a r  S tr e e t , -  -  N E W  Y O R K .
MUNICIPAL. COUNTY, SCHOOL AND 

TOWNSHIP BONDS 
B O U Q H T  AND S O L D .

CLAPP & COMPANY,
B a n k e rs  an d  C om m ission  M e rch a n ts ,

MILLS BUILDING, NKW YORK.
„  ™ r,. Solicit and Execute Orders on 
N. Y. Stock Exchange. N. Y. Produce Exchan* 
N. V. Cotton Exchange. Chicago Board of Tradi 
Unsurpassed Private Wire Facilities to Nor- Yc 

Chicago and Western Exchange*.
Cable Address “ OZItO "

$ 2 5 ,0 0 0
City of Milwaukee, W is,

5% P A R K  BONDS.
D ated  J u ly  1, 1 8 9 6 .

D u e  iu  fro m  1 to  2 0  Y e a r s .
Assessed valuation.............  §142,078,753
Bonded debt .........................................  . . .  6,356,250
Water debt.................................................... 1,654,250
Net debt........................................................  4,702,000

Population 250,000.
Property owned by the city is valued a t.. $19,000,000 

P R I C E  O N  A P P L I C A T I O N .

C. H. White & Co.,
72 B R O A D W A Y , Y E W  Y O R K . 

1850. 1896.

The United states Life 
Insurance Co.

IN  T H E  C I T Y  O F  N E W  Y O R K .
This old and reliable Company now has the exper- 

ience o f forty-six years o f practical Life Insurance, 
which has taught it that the sine qua non o f  success 
is the adopt ion of good plans o f insurance, and the 
pursuit o f  a liberal policy towards both its Insured 
ami its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
couservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after two years. The are non-forfeiting, providing 
generally for either paid-up policy or extended in
surance, at the option of the policy-holder. It gives 
ten days ot grace in payment o f  all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security.
A c tiv e  a n d  S u c ce ss fu l A g e n ts ,w is h in g  to r e p re se n t th is  C o m p a n y , m a y  c o m m u n ic a te  w i th  th e  P re s id en t, a t  th e  S o m e  Office, 2 6 1  B r o a d w a y , N e w  Y o r k .

OFFICERS
S§>AET S k , B U R F O R D .................P re s id e n tC. P. I1 RALEIGH.......................    Secretary

- • • ......... .Assistant SecretaryWM. T. STAND WN...........................................Actuary
ARTHUR C. PERRY. . . . . . . .  . . Cashier
j o h n  p. m u n n ..............M ed iia ib g lc to?

KINANCE COMMITTEE:
w.'i v 'i WILLIAMS..........Prest. Chem. Nat, BankJOHN i .  TUCKER............................................ Builder

PiOSt- Imp. & Traders’ Nat. B k JAMBS R. PLUM......................   Leather
THE WALL STREET JOURNAL

Gives valuable information daily on stocks and bonds 
$5 a year. Dow, j ones & Co., 41 Broad Street.

FIRST NATIONAL BANK
O F  M IL W A U K E E .

C A P I T A L , -  -  1 -  $ 1 ,0 0 0 ,0 0 0
S U R P L U S .....................................  $ 2 0 0 ,0 0 0
Transact a General Banking and Foreign Exchange 

Business. Collections receive Special Attention. 
OFFICERS:

F. G. Bigelow , Pres’t. F. J. K ip p , Cashier.
W m . Bigelow^V.-Pres’t. T E. Ca m p , Ass’t Cashier. 

F. E. Kru eger , 2d Ass’t Cashier.

Canal Bank,
N E W  O R L E A N S , L A .

(Successor of N. O. Canal & Banking Co.) 
C a p ita l, $ 1 ,0 0 0 ,0 0 0 .

J. C. MORRIS, President. EDWARD TOBY, Vice- 
Pres. EDGAR NOTT, Cashier. 

Correspondents—National City Bank, National 
Bank o f  Commerce, New York; Boatmen’s Bank. 
St. Louis; N. W. Nat. Bank, Chicago; Merchants’ 
Nat. Bank, Boston.

San Francisco.
The First National Bank

O F  SAX F R A X C IS C O , CAL,.
UNITED STATES DEPOSITARY. 

Capital, $ 1 ,5 0 0 ,0 0 0  I Surplus, $ 9 5 0 ,0 0 0
8. G. Mu r p h y , President, Jar. K .L ynch , Cashier 
JAM*s Moffitt, V.-Pres„ J. K. Moffitt, Ast. Cask 

General Banking Business. Accounts Solicited.

B A N K E R S ,
18 W A L L  S T R E E T , N E W  Y O R K .

E sta b lish e d  1 8 6 5 .
MEMBERS OF NEW YORK STOCK EXCHANGE 

Allow interest n deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Securities.
A , M. K id d e r , Ch a s . D . M a r v i n ,
H . J. M o r s e , W . m . K id d e r .

HOWARD A. HAVEN. WRIGHT C. STOUT'

HAVEN & STO U T,
BANKERS AND BROKERS

2  E x ch a n g e  C o u rt , -  -  N E W  Y O R K .

B u y  a n d  S e ll R a i l r o a d  S to c k s  and  B o n d s  
on  M a rg in  o r  fo r  C ash  a t l - 1 6 t h  

p e r  cen t  C o m m iss io n .
Members o f the Consolidated Exchange.



October 17, 18V0.J l HE CHRONICLE 727

New York C ltf.—Boml Offering.—Proposa'a will be re
ceived until 2 P. M. of November 9. by City Comptroller 
Ashbel P. Filch, for $16,048,580 70 of 3*<J per cent gold con 
iolidated aiock of the City of New York, described as follows:

LOANS— When Due.
IlABl tM ItITKR B p.IIMO: 

3>vg..M-N.SItuo.OOOg Nov. 17.1917 
Sc h o o l  Bo s k s  —

3*4if., M-N. $1,92-5,1111:..
Nov. 1 .1915  

Sc h o o l  Im f f o v e m k n t  B o n d s— 
3H k..M -N ,«102,m49k Nov.1,1916  

Co l l e o k o i  N e w  Y o r k -  
3h,z..M  N ,# l5 s .f0 0 «  Nov. 1,1915  

c h a n g e  o f  G r a d e —
3*,g .. M-N. 9 5 .0 0 0 ? ..Nor. 1.1911  R e pa y in g  s t r e e t * a s k  a v r s  — 
36 g., M-N. f6UO.OFOg.Nov. 1, 1917 New  Kart R iv e r  Bridge— 
3 1**.. M-N, *30  .LOO*.Nov. 1,1913

LOANS— When Due.
Na t o r a l  H is t o r t  M C S E P S t- 

3>4!.'. M N.iaoO.OOl'K. Nov. 1, 1917 
P a r k s  a n d  P a r k w a y e -  

3 1®*.. M-N, $175 OOO*. Nov. 1,1919  
K k p  a v is o  Ro a d s . A c .—

3b* .M-N,*100.0001 Nov. 1,1917 
Do c k  B o n d s—

3Lj* .M-N,9 l .r 00 ,000*.Nov. 1,1927  
R e d a n  i t io n  B k n d a —

3bc.,M N,$7.000.000*.Nov.l,1922 
St a t e  I n s a n e  T a x —

3 4 * . M-N. $1,200,000*..
Nov. 1,1916

A d d it io n a l  W a t e r  S t o c k — 
3h g. .A -O .l 2,750.000g.OcL 1.1915

The Mcuritif s will be issued in the form of coupon or regis
tered bonds, and they will all he exempt fro-n citvandcounty 
tax. The stock issued for the p»y moot t f  the State tax for 
the insane will be exempt from taxation by the State as well 
as by the city and county.

Those persors whose bids are accepted will be required to 
deposit with the City Chamberlsia the amount of stock 
awarded to them at its par value, together with the premium 
thereoo, within three days after notice of such acceptance. 
In the event of failure to make such deposit, the Comptrcdl- r 
shall have the oplioi of awarding the stock to the next high
est bidder, or of re-advertising the stock for sale, and the bid 
ders thus failing to make such deposit shall be liaole to the 
d ly  for the loes, if any. thus sustained.

Niagara Falls. N. Y.—Bond Sale.—It is repotted that 
Niagara Fall* has sold $8,000 of bonds at par.

Ohio.—Bond Offering.—Proposals will be received by J. M. 
Welch, Chairman of the Budiing Coromittve of the Ohio Uni 
versitv, at bis office in Athens, 0 .. until 12 n ioi ot ()."o  >er 
23, 1898, for t h e  purchase of 120 certiflcaP-s of ind-bt dness 
of the Ohio University of the deoomioaion of $V*)>-aeh, 
dated Sepfember 1, 1898, principal and interest ptyabte at the 
First National Bank. Athens. O. Twenty of • !»•» o t 1|R?»mni 
bear interest at the rate of 6  per cent per annum, and ar * p>y- 
abie ten in uoe year and ten in two year*; of the certifi

cates bear interest at ths rate of 5 par esat p»r aanu m, and 
are pavabln twenty in three years, tw jicv ia four yetrs, 
twenty in five years, twenty ia six years aad tweaty ia seven 
years. The interest on all is p lyable semi-aunually. Bidders 
must state the gross amount they wilt pay for certifiiates, in
cluding premium and accrued interest ti dty of sale. The 
right is reserved to rejjc : any or all bids.

Okolono, Miss.—Bonds Authorized,—Bolds of this city to 
the amount of §10,003 have been voted for the purpiseof 

; erecting water-works and an electric-light plsnt. Clie elec
tion held o i  Oct 5, 1890, o i  the qusstioa of issuiag the bonds 
resulted in a vote of 16) for to 15 against the authorization.

Philadelphii, Pa.—Temporary Loan.—The city of Poila- 
dtlphia has issued to the Commissioners of the Sinking Fuad 
a 4 months’ temporary loan for $1,049,00), b taring 4 psr cent 
interest.

Kosebank, N. Y.— Bond Sale.—It is rapine 1 that this dis
trict nas disposed ot bonds to the amount of $ 1 1 ,000.

St. LonisC)., Minn.—BonASa'.e.—It is reported that this 
county has soi l $140,0)) of road binds Cns sscuritus will 
bear interest at th i rats of 4 p sc esnt a 1 1 m vvi ■; la 1916.

Salt Like C maty, Utih .—Bon l SUe.—U is rep icted that 
this county has sold $5),000 of 5 p*r esnt 2 )ye«r h jals at 
par.

Sharpsrille, Pa.—Bond .Safe.—Water-works bond of this 
plaet to tbe amount of $14,000 have been sold at par.

Sonthlleld School District No. 1. N. Y.—Bonl Sale—It 
is 'eporuNi that $14,000 of 5 psr cent 1 -20-year oon is of this 
district bawf been awarded at )02’23.

Sninmervllle, Ha.—Bonds Authorized.—It is reported that 
this city will issue bonds to defray the expenss of construct* 

j iog water-w irks.
Sjrscnse, N. Y.—Temporary Loan.—U is reported that this 

citv has pi iced a $50,tHM loan with the O tondagt County 
Savings Bank. Tn« loan bears interest at the rate of 0 per 
cent and matures November 10.1398.

Urhini, III —Bond Sale,—It Is reported thu this munici
pality Inis *>ld $20,000 of 5 per cent school bonds.

EN G  IN E E RS.

F. J. P ic a r d ,
C O N S U L T I N G  K N G I N K K U ,

C O L F M B V 8 ,  O H I O .
Examination* and Report* Mad* for 

Banker* and lnv*«tor*of Railroad, Coal 
Mining, Oil and Electric Propertie**

REFERENCES SENT.

Jos. O. Osgood,
U . A M . 9 0 C . C. fL.

l i O  IIROADW .%V* MKW Y O R K .  

REPORTS OK INVESTMENT PROPERTIES. 

Railroad Location and Construction.

Account,Hits

Wesley Farrington,
Late Auditor ot Jl. Y. L. I. A W. Kit. <,*•

E X P E R T  A C C O U N T A N T ,
203 B R O A D W A Y ,  NKW  Y O R K .
Rooms « o t - ^  Mart, ajh> Rxraem  b tilm n o .

W M . FRANKLIN HALL,
b o o k * accountant  AtTDITEL

New <kalfMNl for  M l *  o f  accosDL
StUitu^rU *)/ lm m ittnt iUtaUe.

41*1 Czcb«m« BtuMin*. Ronton.

S E C U R E  B A N K  V A U L T S .

GENUINE
W ELDED CHROME STEEL AMD IKON

HnnaC an*ITW JS«r, «n>lA-p|. n * t» . and Angle
„  . row s a f e s , v m  i.t ,  *r.
Cannot bo .-aoe.1 Cm or Drtiiod, and yoallWol, 

Borglar Proof.
CHHONR XTKRL WORKS,

Kont Ata ,  Kaa t  A Hooper St»
Dele Manr *r, In tha if. S. n H iM ili i .v x . rt. V .

M I S C E L L A N E O U S .
An Old Favorite With Mew Feature*.

TH E IAVTn G AGE,
P w u n d rd  by K. M t t f t l l  In  1* 11 .

In imm tbe subscript ion price of T»»k Li r i m  Ag i  
which haul bma Rttfht (Killtn *  jrttf, w m  reduced to 

Indian, The ufT.-.t of Ihte chanae w m  to add 
bniMtiwii of Dow fitoitt In the •■iNMfttrtftMl im a  

KooRtiMw) by thl* lb* por,ti*b«r« now
Uk» plea**** In an no undue sereral new fmlorm of 
iBftrwi whivfe tn*jr propdat to tnlnxlact, Tbwr 
lot lode
P lr«f. ihe publication o f  ncrn*lonnl irim *. 

U ll«H « from the French* lerrmnu, *»p*u- 
l*h and Italian review * and niRgurlnra. 

Errand, «hc addition ol a Monthly Supple
ment rontnlniiia llirew dr pu n  merit*, 
nam e I j  $
Beading! From American Magazine*. 
Beadingx From New Books.
A Lilt of Books of the Month.

Thu proposed Supplement will odd About thru** 
hundred pag« annaalff to the rtuumctm*. without 
anf «d<lHl<a*( to the •ntafH(an*.

$3F*T«» Xew •R»»h*«-rlbwn» r^mlitinc t*«fore ?ff>- 
rrmbe-r i*t <ln wWefl month thw Hr*tof Hu m  new 
few!Bfti win be lolrodacedi • prnil* the
fnt#rr*nh>« *w lty  ««.•» fr*m» di’.e of ptjmtnt. 

Addre**.
THE LIVING AGE COMPANY.

P . O . Ilo x  32110. H o .io n .
L Y D R K I Y S  O F F I C E

DESKS.
A N D R K W *  M A N tF A C T tm iN G  CO .

Bunk amd Office Rfftnew. Ktnu Rtm j Work. ^ pool a on sppHeatton.
wsxd roB CATALOOr*.

70 F ifth  A r c . ,  N ew  Y o r k  C lly

CHRONICLE VOLUMES.
S IN C E  1888.

A ny  office p*>*ae**iiin Lh«*« miumca faM a: bund 
for convenient reference a complete and rellnMe 
UnandAl htotory of the period. Parties hneicp ihr 
more recent to lumen cun obtain from tbe pubhabera 
moat of tt$e earlier roltunea, or complete aeta can b 
furntohad.

M I S C E L L A N E O U S .

The Mutual Benefit
I.IK K  IKI4U K A R ( ft CO*. K E W A K K , R . J .

AMZI DODD. lYAldcnt.
A*«et* < Market Value*/ Jan. 1. I KM.............«^S,8d0.1»7
I aMtitle* < N. J,.S. V. and Ma m . Standard). 54.187.TV4
Sttrpiiu......... ..................................................... 4,081,47*
ru M C t K* ABAULLTBI.Y KON fO R P B rrA B L I  A fTK Bi r ro x i)  VBAh.

Im cabb op i.Ai’Nt the PijIIct la co * n v rn in  nt 
rtiitcm aa l inn a* It* value will i*ujr for: or If prw 
frm*<l a t*a*h or l**id up Policy Value la allowed.

After the »eeond jr«ar PoHoU*ar« 1ntdnti> t a b l i  
■iHd ail ristri. t>•>•%* <u to retiiUnu, IratW or occuptu 
lion arc rrmorol

Tbe f ’ouniunjr autw.* In the Policy to I*oan up Ua 
Ibe t ’aah .Surrender Value when a *at Is factory analan- 
M iit  rtf thf Policy I* mad# aa collateral aecurlty.

fiU.«*tK* paid imiuediateir up*>n oompletiori and ap 
pr oral o f proof a

I I r/L hh Agents Wanted
b y  «  F I K S T - C L A S S  C O M P A N Y .

1.1 BEK  A I* C O K T B  U  TH
flN’ K XC K IiV .R D IP O M C lK ti.

INCORPORATED S94BUnion Mutual 
Life InsuranceCompany,

P o r t l a n d ,  M a in e .
Addrewa either:

ED SON D. ROOK I ELI), SupL.fit Wtlllam 8t.,N.Y.CUy 
THORNTON CHA9SjSupt..&4 Adams SL.CIj1cabo.I11
B*nk »nd Trust Company Stock* 

New York and Brooklyn
BOUGHT AND 601 D.

C L I N T O N  G I L B E R T
2 W A L L  X T .. NKAV V O K K .
A. Strassburger,

S T O C K S  A- B O N D S B R O K E R .
hOUTUKRN INVESTMENT 8KC17RITIK8,

Montgomery, Ala.______

Fred. M. Smith,
70  M O UTH M TR K K T,

A I 111 K\* N E W  Y O R K .
Make* specialty of Bank Stocks, Municipal and 

W ater Bonds and furnishes Solicited Inform atla
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(Cotton. ©dim*.
W OODW ARD

& STILLM AN,
M E R C H A N T S ,

1 6  to  2 2  W ILLIAM  S T R E E T ,  
S E W  Y O R K .

COTTON OK A LL'G R A D E S SUITABLE TO 
WANTS OF A M ER IC A * SPINNERS.

IN M A N ,SW A N N & C o
COTTON MERCHANTS, 

Mew York.

Lehman, Stern & Co., Limited. New Orleans, La 
Lehman-Durr Co., Montgomery, Ala.

L E H M A N  B R O S . ,
COM M ISSION M E R C H A N T S ,

Nos. 16-22 William Street,
N E W  Y O R K .

MEMBERS OF THE STOCK, COTTON, COF
FEE AND PRODUCE EXCHANGES, 

NEW YORK.
Orders executed on the above Exchanges, as well 

as In New Orleans. Chicago and foreign markets.

RIO RDAN & CO., 
Cotton, Grain, Stocks.

43 COTTON EXCHANGE,
NEW YORK.

Hubbard Bros. & Co.,
Coffee Exchange Building 

Hanover Square.

N E W  Y O R K .

C O T T O N  M E R C H A N T S .
Liberal Advances made onlCotton 

Consignment*.

[ESTABLISHED 184L]

S.M U N N , SON & CO.,
Coffee Exchange Building, New  Y ork .

C O T T O N ,
G R A IN ,

PR O V ISIO N S.
Orders for Future Delivery Executed. 

DIRECT OHIO AGO WIRE.

Henry Hentz & Co ,
C O M M I S S I O N  M E R C H A N T S ,

16  to 2*2 W illiam  Street. New Y o rk . 
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N ,
At the New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for
C O F F E E ,

At the New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S ,
At the New York Produce Exchange 

and the Chicago h oard of Trade.

Hopkins, Dwight & Co.,
COTTON, COTTON-SEED OIL

AND
SOUTHERN PRODUCE

C O M M ISSIO N  M E R C H A N T S,
Room 52, Cotton Exchange Building.

NEW YORK.
Gustavus C. Hopkins, Lucius Hopkins Smith, 
Charles D. Miller. Samuel Hopkins.

Bliss, Fabyan 8c Co.,
NEW  Y O R K .B O STO N .PH ILAD K LPH IA

Selling  agen ts  for  L ea din g  Bra n d s  
BROW N AND BLEACHED SH IRTING S  

and SHEETINGS,
PRNTS, DENIMS, TICKS, DUCKS, &C. 

Tow el., Quilts, W hite Good, and Hosiery 
Drills, Sheetings, etc., for  Export Trade.

Geo. H. M°Fadden Bro.
COTTON M ER CH AN TS, 

PH ILA D E LPH IA .
Live rpo ol  Correspondents,

Frederic Zerega Ac C o . 
Bremen Correspondents.

McFadden, Zerega <fc Co.

M. T. MAINS. WM. RAT.Geo. Copeland 8c Co.,
COTTON B R O K E R S ,

129 P earl Street, -  -  N ew  Y o r k .
Cotton landed at mills from Southern markets a 

pecialty. Orders for future delivery contracts 
executed on New York Cotton Exchange.

Geo. W. Ba il t . j . a . Montgom eryBaily 8c Montgomery,
COMMISSION MERCHANTS,

COTTON AND NAVAL STORES.
Cotton Exchange Bldg. NEW  Y O R K ,

Execute Orders for future Delivery of Cotton.Correspondence invited.

Mason Smith 8c Co.,
COTTON COMMISSION MERCHANTS,

NEW ORLEANS, LA . 
M EM PHIS, TENN 

DALLAS, T E X .
Buyers of Spot Cotton. Orders for Contracts exe

cuted in the New Orleans, New York, Liverpool and Havre Markets.

J. Spencer Turner,
SUCCESSOR TO

B r in c k e r h o f f , T u r n e r  &  C o.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK
AND A I,I, KINDS OF 

COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, &0„ 
POPE "AWNING” STRIPES. 

AGENT
UNITED STATE S BUNTING CO.

stock11** supp*L al* Widths and Colors, always Id 
109  Duane Street, N ew Y ork

8. A. FATMAN. Pa u l  Sch w arz .Fatman 8c Schwarz,
COTTON COM M ISSION M E RC H A N TS, 

1 William Street, New York.
Members New York Cotton Coffee and Produce 

Exchanges.

(Vor. LXII1,

^ f i n a n c i a l .

W. T. Hatch & Sons,
BANKERS AND BROKERS,

96 Broadway & 6  W all St., New York.
Members o f  N. Y . Stock and Produce Exchanges.

Dealers in investment stocks and bonds.
Personal attention given at the New York Stock 

Exchange for the purchase and sale on commission 
o f stocks and bonds for cash or on margin.

F. H. Prince & Co.,
BANKERS'

B O S T O N ,  M A S S ' .

H IG H  G R A D E  IN V E S T M E N T S .

Members o f  New York and Boston Stock Exchanges.

UNITED ST A T E S BONDS
B o u g h t  a n d  S o ld  byCahoone & Wescott,

Members New York Stock Exchange.
1 8  W A L L  S T R E E T ,  N E W  Y O R K .

A. S. Van Wickle,
B A N K E R ,

No. 1 BROADWAY, NEW YORK.
INVESTMENT SECURITIES.

Ipisccllatieutxs.
NEW LEVIATHAN CODE,

225,000 Words.
Numbered 000000 to 225,000.

1 0 0 ,0 0 0  in  T a b le s . 1*25 ,000  W it h  P h r a s e s .
Ready for Delivery Oct. 17th. 

Price, $150 per Pair.
All the words differ by at least tw o  letters, and 

will be found in the O flic ia l V o ca b u la ry .

Hartfield Tel. Code Pub. Co.,
71 B r o a d  S t ., N . Y .

L O C O M O T I V E S .
Richmond Locomoti Ye & Machine Work§

RICHMOND, VIRGINIA-
SIMPLE OR COMPOUND LOCOMOTIVES TO 
TH EIR OWN DESIGNS OR TO SPECIFICATIONS. 
M o d e rn ly  eq u ip p e d  sh op s.

A n n u a l ca p a c ity  3 0 0  lo c o m o t iv e s . 
T e rm s  m a d e  s a t is fa c to r y .

C o rre sp o n d e n ce  S o lic i t e d .

C. W. HASKINS. E. W. SELLS.Haskins & Sells,
Consulting Accountants and Auditors,

J to . 30 BROAD ST.,
NEW YORK.

E X P E R T S  U . S . G O V E R N M E N T  D U R IN G  
T H E  5 3 D  C O N G R E S S .

Telephone 1352 Broad.

Fifth Avenue Hotel,
M a d is o n  S q u a r e , N e w  Y o r k .

The largest, best appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location.

HITCHCOCK, DARLING & CO
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