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For B ll Month*........... ................. ............................. 6 00
Eiropoan Sob*enpUoti ituoiuhing jw*ta«e)............. . 12  00
Eiropeon 9ob*ertptloti «U  Moath* (lootodlng postage). 7 00
Aannal Subscription to London (inolndtng postage) —  £2 10s.
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The Stbkbt B *a « r t r  auwuttMWT »MJ llkewtse he furnished with­
out extra charge to every MboAfther of the f ’HhtMHCfce.

The <Jtror*Tloi sw v u sm sit , issued moaShtr, wilt «i*o be furnished
without extra eh irge so every wbceribor of the CitaoSiCt*.

File covers are sold at 50 cense each; postage on the same is 18 
cents Fite cover for supplement* cass tie had at office tor 65 cents or 
mailed tor 40 cents.

Terms of Adrertislntf—{Per inch apace).
M istim e.............. $3 50 I Three Months (13 time* )..$25 00
0 «« Month (4 times).. 1100 HI* Month* (26 "  ).. 43 00
T so Months (8 ** ) . 18 00 i Twelve Mouths (52 '• 58 00

■The above term* for one month and upward are lor standing cards.)
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Messrs. Rdwaads *  Smith. 1 Drapers' Dardens, R. C„ will take sub- 
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W I L L I A M  B . B . m  C IH IP IJ iV ,  Fubliahera,

F in e  S t r e e t ,  Corner o f  F ea r ! Street,
F o« t  O rn c* Box 09$. K E f f  Y O R K

C LE A R IN G  HOUSE RETURNS.
Toe f o l i o  w in  % t a b l e ,  m i d a  o p  b y  t e l e g r a p h ,  o to . ,  in d ic a t e s  

t h a t  t h e  t o t a l  b a n k  c l e a r i n g  o f  a l l  " t h e  c l e a r in g  h o u s e s  
o f  t h e  U n i t * * !  B tn tm  f o r  t h e  w e e k  e n d in g  t o - d a y ,  O c t o b e r  10. 
h a v e  b e e n  a g a in s t  $ l ,O I5 , f70 .365 la s t  w e e k  a n d
$1,1  I I , $ 7 0 ,5 I I  t h e  o j r r e s p  l a d i n g  w e e k  o f  la s t  y e a r .

T h e  f a l l  d e t a i l s  o f  c l e a r in g s  f o r  t h e  w e e k  c o v e r e d  b y  th e  
a b o v e  s t a t e m e n t  w i l l  b e  g i v e n  n e x t  S a t u r d a y ,  W e  c a n n o t ,  
o f  cou rse-, fu r n is h  th e m  t o - d a y ,  b a n k  c le a r in g s  b e in g  m a d e  
u p  b y  t h e  v a r io u s  c l e a r in g  h o u s e s  a t  n o o n  o n  S a t u r d a y ,  a n d  
h e n c e  in  th e  a b o v e  t h e  la s t  t w e n t y - f o u r  h o u rs  o f  t h e  w e e k  
h a v e  t o  b e  in  a l l  <w *n  e s t im a t e d ,  m  w e  g o  t o  p re ss  F r id a y  n ig h t .  

W e  p r e s e n t  b e lo w  o u r  u s u a l d e t a i l e d  f ig u r e s  f o r  th e  p r e ­
v io u s  w e e k ,  c o v e r in g  th e  r e tu r n s  f o r  t h e  p e r io d  e n d in g  w i t h  
S a t u r d a y  n o o n .  O c t o b e r  8 , a n d  t h e  r e s u lt s  f o r  t h e  o o r r e s p o n  l-  
i n g  w e e k  in  1895, W M  a n d  1893 a r e  a ls o  g i v e n .  C o n t r a s t e d  
w i t h  th e  p r e c e d in g  w e e k  t h e r e  is  a n  in c r e a s e  in  t h e  a g g r e ­
g a t e  e x c h a n g e s  o f  n e a r l y  o n e  h u n d r e d  a n d  g i x t y - t l i r e e  m i l ­
l io n  d o l la r s ,  b u t  a t  N e w  Y o r k  a lo n e  t h e  g a in  is  n in e t y - s e v e n  
m il l io n s .  I n  c o m p a r is o n  w i t h  t h e  w e e k  o f  1895 th e  t o t a l  f o r  
t b a  w h o le  c o u n t r y  s h o w s  a  d e c r e a s e  o f  I I '4  p e r c e n t .  C o m ­
p a r e d  w i t h  th e  w e e k  o f  1894 t h e  c u r r e n t  r e tu r n s  r e c o r d  a  
toe s  o f  3*1 per c e n t  a n d  t h e  e x e a t s  o v e r  1891 i.  ̂ 7*2 p e r  c e n t .  
O u t s id e  o f  N e w  Y o r k  t h e  d e c l in e  f r o m  1895 is  17*9 p e r  c e n t .  
T h e  f a l l i n g  o f f  f r o m  1894 r e a c h e s  0*8 p e r  c e n t ,  b u t m a k in g  
c o m p a r is o n  w i t h  1893 t h e  g a in  is  s e e n  t o  b e  1 *0 p e r  c e n t ,

0l*aring$ t

OLvSAsara*. CMtoiMf 10.

tjkffafn* a*# 1 «*e$rapk. 139b. Per Omt

N ew  Y « r k , •M t.J tn .SA# - 1 2  8
Bseton 7 fv«KW.AIA 37, MS. n s —15*7
Plilla*teiphla---- - 6i.033.3Bl -2 4  0
Baltim ere IQMri 719 12+2+017 - 9  1

-29*0
&t- ietmtM .. . . . . . ................. i d / o + o i i 20,03 J.UB - iS D
N ew  Qwimmm. 7,410^30 9,#A#, u a -25*3

<sttt|*s. $ day* $802,818,027 -1 5  0
Ojhwr hi t ie*. 5 d a y s ., . . . . . . . . . 120, S3+041 150,940.024 —20 3

Petal aU § days ... f  7^7,1*3,708 —18‘4
A ll etW iNhl d a y . . . . . . .  . . . . . . . 155.554,442 i0J.)Of,1Ot -19 3

V e la ; a ll  oi l ie *  f e r  w e e k ., y  tss .r t .H .it , » ;  U 3 .i7 o ,! »a -1 8  7

New Yo rk ..... ...
Philadelphia. ... 
Pitta burg..... ...
Baltim ore.,..*... 
BuJfalo.. . . . . . . . . .
Washington......
Rochester..... 
Syracuse....... ...
Scranton. •—.*«* •
W ilm ington......
Binghamton. ... 

To ta l M iddle..

Boston..... .....
Providence..... ....
H a rtfo rd ............
New Haven.—  .... 
Springfield.. . . . . . . .
W orceater.............
Portland.................
Fall R iver.. . . . . . . .
L o w e ll. . . . . . . . . . . . . .
New B ed ford .......

Total New Eng...

Chicago..... . . . . . . . . .
C incinnati....... . . . .
D e tro it.. . . . . . . . . . . .
Cleveland..
M ilw aukee..........
Colum bni. . . . . . . . . .
Indianapolis . . . . . . .
Peoria ........... .
T o le d o .. . . , ............
Grand Rapid*... . . .
Lexington. ... . . . . .
K a lnm asoo....... ..
A k ro n ,. . . . . . . , . ......
Bay City............
Rockford .... . . . . . .
Sorlngflold, Ohio...
Canton...... .
D ayton*-....**, —

Tot. M id. W est’r .

San Kranoiaco.,.. 
Salt Lake C ity....
P o rtlan d ......- .,.
Los A ngeles ......
H e len a ........ ...
Tacom a,...,..., ..
Seattle,.,,...... .
Spok an e.,..........
Fargo........ ..........
Sioux Fa lls .. .. . . .

Total Pacific ...

.
M inneapolis..., ...
Omaha.,.,.........
St. P a u l.... ,.........
D enver........
Daren port.... . - ® $
St. Joseph ... . . . . .
D**» M oines....*...
S ion i C ity .... . . . . .
L in co ln .. . . . . . . . . . .
Wlchlfea.,. . . . . . . . . .
Topeka,.*... . . . . . . .
Frem ont.........
Hastings.......... ...

Tot. other W est

8L Lou is .... . . . . . .
New Orleans.........
Louisville.............
Galveston*........,
Houston.. . . . . .  ......
Savannah.... . .. ...
Richmond.... .....
M em p h is .... ...... .,
Atlanta... 
D a lla s ..... ..,,. .. ...
Nashville...............
Norfo lk ,,.............
Waco........ ........
Fort W orth ..,,.,,.. 
Augusta..... . . .  ...
B irm ingham ,...*... 
Kno vllle* . . . . . . . . .
L ittle  Hock,. . . . . . . .
Jacksonville ... ...
Chatsanooga,.........

Total Southern..

Week ending October 3,

Total aU .. . . . . . . . .
Outside N. York .

Montreal. . . . . . . .  *..*
T o ro n to ,... .,..* ....
H a lifa x --.....,. .....
W inn ipeg ....... . . . .
Ham»Hon. . . . . . . . . .
St, John*.,.... . . . . . . .

To ta l Canada.,..,!

1896.

575,781.620) 
62.^0,61$ 

* 14,39*,<>2* 
13.07 7.3 ?« 
3,680,>07 
l,?5o,4i7 
l/lc.519

So ,uoo 
mi.m>
631213 
2*0,0oO 

h76.sts0.813

1S95.
1896.

P  amt.

01 763,257 
6,8 5,600 
2.312,536 
L*46.4Y? 
1,209.339 

I fS
1,32 ITS 
1,082 98 

680,030 
466.12

110,551,040

80.2*8 §95 
10 556.5 *0 
6,0 i 5,289 
6.091,5 6 
4,810.960 
3.U7J0O 
1,64 L821
1,373,710
1,166,264

-
218,002 
lS*M*Pe 
262,0 00

152.151 
121 155
172,794
4'*2,.r2i

115*371,948

15 241.1 . 
1,081,478 
1.353,043 

825,899 
419,859 
449,169 
460,018) 
608 951 
2465- 

61 876
20,043,589

9.300.000 
11,646.4 tc
3 4737283 
4.228,028 
1,§*).4 *2 

It  607
1.107.000 

935,152 
471,119 
*2-V«0 
318 54 < 
3 fe U «:>m 408 
80 -93

34.447,810 

21,780 175

5,129.976 
3,2 “3,5-50 
3 097.112 
8 848.« 30 
1.750 (KM) 
2,322 716 
1,113 
l . l  0.180 

844.481 
1. 16,0 4 

727,957 
0 4/76 
985.423 
49*8,119
477.028
263.143 
180 120 
267 2 IP

6c.32L.30j 

1.016 176/0

4mS.-l.7i6

9,018 473 
0,438*730 
1 213.820 
1,0*2,327

nm oo • 
482.509

0OLS24.799 
8.1,103,2 -5 
15.SU ,{m  
13,407.667 
4,804,798 
1.919,871 
1,755,705 
1.063,810 

817,838 
7*4 934

____352.7'Hi
819,2l0,51O

115 639.378
5,93**200 
3.185,727 
•i.LDduO 
1,818,193 
1.610,314 
1,572,298 

*68,8 >0 
70a  -32
538,6b0 

13j.978.203

87.089,681 
13,-4 > 5« 0 
0.887,392 
7,» 4,143
6,0.i8 210 
4,491 300 
2.1*17,405 
1.070.137
L '00,018

8ii*,29H
311054
2-3,620

OOo’otH
15.8,599
190.579
220.804

14-4.762,575

17,178,781
1.234,027 
1.147.209 
1*207.896 

728,097 
003,014 
615,000 
0*5,598 
200,0*10 
81 756

23,503,578

10,283.534 
12 804,023 
4,307,916 
4.29 M  32 
2,300,73 
2, i 5.1/01 
L600/»0 
1.180,018 

051,13- 
431.130 
201,372 
345 108 
75 825 
37 9-7 

40,773 533

25,081.180 
10,810 1-K) 
6,474.3*9 
8,778 645 
3,212,055 
4,286,471 
2.300 928 
1.85N022 
1,635,703 
1,081,8(9 
1,114,790 
1/ *11,564 
1,325 7«7 

001.645 
982,008 
431,246 
375,380IK
273 «5i

07,135,295

1,229,35^691

13,9H/,i2,.)
' Not included in totals.

5Sj.03U.89o

11,732,590 
O.nOO.OOu 
1,351.837 
1,17 ” .857

783.344

' aLO/aTTi

-17  1
~20'O
-9 0

411
- 8  5 
~7  9

-2 C 1
+22 3
-19  5
-17 5
—17 & 091,719,834

-18*0 
- 4  7

-27 4 
-2 5  0 
—h0-u

- I I I
+2a*i 
-17 8 
-12  9
—17 5

-1 8 ‘0 
—232 
-  26*7 
-3 l*7
—li*6 
-30-0 
—24*0 
-30*5 
-2 1 1  
•4-5*4 

-36*1 
—32*1 

+3*0 
—00-2 
—11rtf-«

—20 3

-31*2
-14 0 
+37 9 
—31 6
rill
—10 7
-1 0  0
+23 2
-32 9
—42*3

- 0  
—0' 

- 21*0 
—1*6 

—324) 
—7v**S 
- 20* 
—21 2 
-27  2 
—47*8 
+33*4 
+1*5

T s i

1394.

578.912.220 
74.591094 
13,943/197 
13,242,742 
4,121.071 
2,1 ■ 1,337 
1,751,437 
1,000 7? 5 

80-*000 
792,411 
421.0./0

—16*6

—13' 
—24*2 
—20’8 
—13*1 
+L3*)
—|o*3 
- 20*1 
+40*0 
-7*3 
+1'7 

-2 5  1 
+3 4

-45*1 
-12*7 
+ 0  3
—6*4±irs

—17*7 
-2*4

—181

—17*4

r »si
- 7  6

—18*5

97,846,362 
5.197, «»'0 
2.874 281 
1 .(Jol i.7i» 
1,554,584 
1,530.5 ’0 
Ln^.837 

776 LH3 
702.290 
44+699

lU.15a.854

91,028.958
12,677.700
0.287.036

5,005,01 7 
3.055 yoo 
1,3 5,148 
1,970,732

829,073 
370,000 
232.618 
212.312 
380,471 
109,740 
lH-t ,019 
178,340

181 096,508

13.263.PU 
1 480,136 
1,438,324 

043.213 
555,771 
086/S) 
600,000 
321,094 
1.9,882 
88 242

19,430.5>5

9.728250 
h.750. 28 
4,070 010 
4,033,185 
2,691,297

1,527,4*9 
1,328,738 

07* ,1*20 
526/00 
80 * 420 
508,063 

72.099

34,90 ,̂821

21/74 209 
8,070,229 
5/51 485 
8,2-2/ 45 
3,403.890 
8,420 030

1,003,016 
1.201,724 
3/80.478 
1,039.731 

845.800 
909 076 
8!J6,P24 
642.5/5 
342,087

1893.

514,211

826,677
233449

60,409.389

1,047,815,611

408,883.201

13.321.508 
6,138,800 
1,2* 8.334 
1,4*0,922 

735,914

. I (.222 
02,497,240 
11,615 650. 
12,043,000 
8,911,140 
1,0/5,559 
1,778,8«.9 

062,238

811,890
357,300

010,422.114

90,043 285 
5.277.800 
2,273.319 
1/11,015 
1,334 617 
1 313 003 
1,505 294 

14 8.811 
553 897 
672,754

105,334,895

92385,748 
12,197,100 
5 003.218 
4.013 798 
4 062 797 
2,774,900 
1,152,215 
1,813.100

751.712
301,417
200,1*00
380.000 
2rt3,901
170.000 
139,500 
300,729

,101
483
000
OI43S
00

,010
hoi

127.010,133

13,042,979

1,377. 
8/8 
300 
4 8. 
652. 
296, 
140. 
138, 

17,875

9 231,787 
7 031.199 
4 942,770 
3,087 989 
2,870,011

1,710 1’0 
881N37 
531.833 
5r.2 265 
299 l i7  
305,408 
103 v80 
79,000

31,7oa. 510

20 348.740

6,895.877 
3,707,775 
3,409 
3/90+ 8 
2.040,218 
1,170,400 
1,168,339 

881,496 
09 V, 439 
988,071 
700.029 
385/00

£8,930

265/54 
2Q7 487 

—eh 591,848 

946,596 207

432,380,985

W II
1,293,008 

857,217 

22,969.074 ~~3/9K> 546
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TH E  F IN A N C IA L  S ITU A T IO N .
The radical changes in the rates for money and foreign 

exchange have been the conspicuous features this week. 
A  week ago we recorded a very sharp rise in sterling, 
the rates compared with the low figures of September 
22 being 2 cents higher for long and I f  cents for short. 
That upward movement we stated last Saturday in this 
column was natural after the unusually large gold im­
ports, but was temporary; “ that if our foreign trade 
conditions remained as they were and political trans­
actions did not disturb the normal action of current 
affairs, there was every reason to anticipate further gold 
imports in coming weeks.”  The reaction ha3 already 
occurred, a rapid fall in rates having taken place 
to points which again admit of importations 
of gold. It  was on Monday that the change 
came in consequence of a very large supply of com­
mercial bills and a light demand— the demand to cover 
previous gold impcrts having been satisfied and the 
mercantile inquiry for remittance having stopped be­
cause of dc'ar-r money. The fall in sterling rates for 
actual bus'ne:s on Mor d.iy was f  of a cent for long, for 
short and for cable . On Tuesday the decline continued, 
the rates being quoted a full £ cent lower all around. 
Wednesday there was a further decline of £ cent, and 
yesterday (Fjiday) an additional £ cent for long, the 
total decline since Saturday a week ago being If 
cents for long and l£ fo r  short and for ctble transfers. 
Another feature developed since rates begin to decline 
ha3 been the premium offered for gold, which we ex­
plain in the next paragraph with reference to money. 
In consequence of these changes and occurrences a 
withdrawal of 8500,000 of gold from the Bank of 
E i gland for Hew York was announce 1 on Wednesday, 
and since then other withdrawals and shipments have 
been re] orted, making the total rep >rted taken for 
shipment up to Friday night for this port and Boston 
$2,500,000 from London and 82,000,000 from FVance.

As noted above higher rates for money have contrib­
uted to the decline in foreign exchange. Tuisupward 
movement in money is of a more mixed nature than 
the declii e in exchangp. We have seen that the 
latter was natural and anticipated. An advance in 
money at this time was not looked for. Some have 
consequently attributed it to manipulation. We can 
find no evidence of any interference of that character. 
There is another influence which has been at work and 
which has been exaggerated for speculative purposes, 
and that in turn has led to a material revival of the cur­
rency movement to the interior. A  desire has become 
apparent among capitalists and holders of loanable 
funds here and in the interior to strengthen their posi­
tion and to make fewer engagements until after elec­
tion. This has not arisen from any change in the pre­
vailing belief as to the outcome of tli8 election, but to 
a certain cautious and conservative feeling growing 
out of the fact that a future event cannot be entirely 
devoid of possible doubt. With the event so near as it 
now is, involving a possibility of a change of standards, 
interior banks have drawn down their balances in 
Hew York, while our money lenders in view of this 
drain and of the general situation have naturally 
enough felt inclined to act with a little less freedom 
in putting out money. As borrowers have not the 
power always to defer their applications for accommo 
dation, the effect of these movements was higher 
rates. A ll this was reasonable and its action would 
have been confined to narrow limits had not the

situation been exaggerated and had it not been 
for the idle talk which has prevailed with regard to 
hoarding—a claim finding no support in the facts ex­
cept possibly toa very trifling extent, and not possessing 
any real significance. Bat these reports being circula­
ted have given the idea importance and this ha3 conse­
quently led to larger demands from the interior and a 
premium of £ of 1 per cent being offered for gold. As 
the gold imports promise now to be large again these 
timid individuals are likely soon to be satisfied and to 
have their wants supplied.

Reports from the iron and steel centres speak of a 
much better feeling and an improved demind both 
for the raw material and the finished product. Of 
course, however, the volume of business still continues 
on a very restricted basis, and thess evidences of a 
little more animation are significant chiefly for the 
promise they afford of a very decided revival just as 
soon as the great incubus which has bsen resting on 
the business world for so many months shall bo lifted. 
Few persons appreciate the extent to which production 
and consumption in the iron industries have been 
reduced in recent weeks. The “ Iron Age”  his this 
week issued its usual monthly statement snowing the 
number and capacity of the furnaces in blast, and it 
is really surprising to see how enormously the mike 
of iron has been curtailed. During the late month 15 
more furnaces went out of blast, cutting off 16,718 
tons more of the weekly capacity, and banging down 
the product to only 112,782 tons per week. Since the 
nomination of Bryan in July the number of active 
furnaces has been reduced from 191 to 130, and the 
weekly product from 180,532 tons to 112,782 tons. 
This then has been the direct effect of the stand taken 
by a great political party, a decrease in the production 
of iron at the rate of over 3£ million tons a 
year. But the output had been falling off 
even before July, in fear that the party might 
lake the step which it actually did take. I f  we com­
pare with the production in November and Decem­
ber last year, we find that the number of active fu r­
naces then was 242 against only 130 now, and that the 
weekly product was 217,306 tons against 112,782 tons 
at present. In other words, since the close of last 
year 112 furnaces have been reduced to idleness and 
the production has been diminished 104,524 tons per 
week. In brief, we are now making 5£ million tons 
less iron per year than we did at the end of 1895, and 
that represents the difference between confidence in 
the business world and the absence of it. A  favorable 
s:gn is that for the first time in a long while the 
monthly statement of stocks shows a decrease, the 
amount of the stocks October 1 being reperted 928,203 
tons against 964,055 tons September 1.

The railroad rate situation seems to be assuming a 
more assuring aspect nearly all over the country. Dur­
ing the summer, as is known, rates were pretty badly 
demoralized, especially in the West. Strenuous efforts 
have however been latterly made to apply a corrective, 
and these efforts are beginning to bear fruit. In some 
cases rates have already been advanced, in other cases 
they are in a fair way of being advanced. Of course 
obstacles are being encountered at every step, but 
these are being gradually overcome, and there seems to 
be no doubt that before very long rates will again be re­
stored to a more remunerative basis. The Western presi­
dents are now at work trying to organize an association 
on a more enduring basis than the Western Freight 
Association, which recently collapsed through the
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withdrawal of the Atchison and the Rock Island. In 
the South a complete change has occurred in the out­
look. The annual election of the Seaboard & Roanoke, 
controlling the Seaboard A ir Line, was held this week, 
and though there was no change in the executive man­
agement there aeems to be no doubt that a new interest 
contemplates buying into the property (if it has not 
already done so) and that the effect of this will be 
beneficial. At present the war with the Southern 
Railway is held in check by the injunction granted by 
Judge Speer, but the change of ownership promises 
to restore harmonious relations in the natural way.

The importance of these various movements for 
securing better rates can not be over-estimated. Every­
thing points to a decide! revival of business after elec­
tion, with the success of the McKinley ticket. A t the 
3ame time we have raised very good crops the present 
year. In one or two instances the yield is not so phenom­
enally large as last year, but very satisfactory never 
theless. In the case of corn the production would 
seem to be heavier even than in 1895, making it the 
very largest on record, while there is also a consider­
able surplus left over from last year. Tne farmer, too, 
is getting better prices now for some of his crops. 
Thus railroad traffio i3 sura to be large, and it is desir­
able that the roads shoal! move it at figures that will 
yield something more than the mere ccst of rendering 
the service.

The Western New York & Pennsylvania annual 
report for the fiscal year ending J une 30 189C has 
been issued this week. Tae company was reorganized 
last yea'. It  is a bituminous coal road and iB obliged 
to move traffic at Tery low rates. Tne average im 
proved a trifle in the late year, but yet was only half a 
cent a ton a mile— in exact figures 0-5038 cent. On 
account of the depression in basiuess traffic fell off as 
compared with the year preceding and revenues also 
fell off, but the loss on the whole was smaller than 
might have been expected under the circumstances. 
Gross was $3,188,030 against #3,28*3,010 and net $052,- 
119 against $339,171. Tae net, it is poiate! out, would 
have showa an increase except for a change of policy 
in charging for improvement outlays. Up to July 1 
1895 these outlays were charged to capital accouut- 
Since then they have been iacludel in operating ex­
penses. The addition to the expenses in the late year 
on that account was $129,437. On the same basis as 
the previous year, therefore, the net would have been 
$129,437 larger than it is now reported, and instead of 
a decrease of $37,055 as compared with 1894 95, 
there would be an increase of $92,332. Ia 
other words, it is evideat that the property 
was more economically operated in the latest year. 
Taking the net jast as it stands, the income account 
for the year shows a surplus of $320,569 above the 
year s charges. This includes one-qnarter’s interest, or 
$50,000, on the $10,000,000 of general mortgage bond?, 
which interest has been a charge against earning3 only 
since April 1 1896. The rate will be 2 per cent (call­
ing for $200,000 per year) np to April 1 1897, after 
which it will be 3 per cent until 1901. Hence the 
amount required for those bonds in the current year 
will be $225,000, against the $30,000 required in the 
late year, an addition of $175,000. As against this 
$175,000 increase, the company had, as we see, a sur­
plus in the late year of $320,569.

Money on call representing bankers' balances has 
been loaned this week at 3 and at 12 per cent and 
averaging fully 6! per cent. The highest rate was re­

corded on Tuesday, when there was a calling in of loan 
by the banks, due chiefly to the development of an 
increased demand from some of the banks in the in­
terior for money, followed by a demand from the 
same quarter for gold by some banks that were willing 
to pay the current premium of | to £ of 1 per 
cent for it. The activity in money continued on 
Wednesday and ou Thursday morning, but iu the 
afternoon rates fell to within 1 p3r cent of the lowest 
of the week. Yesterday the range was 5 @8 per 
cent, the close being at 6 per cent. Banks and trust 
companies quote 6 per cent as the minimum. No 
business has been reported in time loans this 
week. Borrowers seem disposed to depend upon the 
call loan branch of the market, at least until after 
the election, when the outlook will be clearer J 
besides lenders now are not inclined to make con­
tracts at 6 per cent, which is the nominal rate for 
all periods. The activity in money has caused the 
withdrawal from the commercial paper market of those 
of the banks who were buyers last week, and though 
a little paper has been sold ou the street, rates are 
again nominal and they range from 7 to 9 per cent, 
with liberal offerings at 8 per cent.

There has been less political tension in Europe this 
week, probably owing to the visit of the Emperor of 
Russia to Paris and also to the pacific character of his 
reply to the welcoming address of the President of the 
French Republic. Tuat Russia completely dominates 
the Turkish situation is showa by the fact that the 
Russian representative at Constantinople is reported to 
have formulated the negative response given by the 
Porte to the application of Greece, Holland and the 
United States for the stationing of guardship3 at Con­
stantinople, the reason fortherefusal being that neither 
government was a party to the treaty of Berlin, 
There has been a heavy tone forconsols at Loudon this 
week but this has been ^partly due to dearer discounts 
resulting from the drain of gold to the Continent, and 
also to expectations of a renewal of the demand fo r 
America. Tne Bank of England minimum rate of dis­
count remains unchanged at 3 per cent. The cable 
reports discounts of sixty to ninety day bank bills in 
London 2 per cent. The open market rate at Paris is 
2 per cent and at Berlin and Frankfort it is 3|- per 
cent. According to our special cable from London, 
the Bank of England lo3t £872,999 bullion during the 
week and held £39,513,443 at the close of the week. 
Oar correspondent further advises us that the loss was 
duo to che shipment to the interior of Great Britain of 
£310,000 net, and to the export of £263,000, of which 
£L23,000 were to the United States, £120,000 to Egypt 
and £20,000 to Malta.

The arrivals of gold from Europe since Friday have 
been $565,000 on the Campania, $1,500,000 on the 
Augusta Victoria and $115,000 on the Paris on Sat­
urday ; $600,000 on the Bourgogne at this port and 
$995,000 on the Servia at Boston on Monday, 
$510,000 from Cuba on Wednesday, and $127,300 by 
the Fuerst Bismarck yesterday. Total from Europe 
$3,902,300 and from Cuba $510,000. It was an­
nounced oo Wednesday that the Bank of British North 
America would have $500,000 gold on the M>jestic, 
sailing that day, and on the following day Muller 
Schall & Co. received advices of the intended ship*( 
ment to them of $250,000 on Saturday. Ou Friday 
t wa3 announced that Kidder Peabody & Co. had re^ 

ceived notice of the shipment of $750,000 to Boston, 
W. H. Grossman & Bro. had notice of $500,000 fcfl
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Flew York, Heidelbach, Ickelheimer & Co. $500,000 
and Lazard Freres $1,500,000.

There has, as already related, been a remarkable 
change in the foreign exchange market this week. On 
Saturday the Bank of Montreal advanced both long 
and shortrates half a cent, while the Canadian Bank of 
Commerce moved up the short rate half a cent, and those 
unusual changes for a Saturday seemed to foreshadow 

a stronger market this week. But on Monday there 
was a sharp decline, due, as stated above, to a pressure 
of commercial bills accompanied by a light demand, 
nominal rates fell irregularly from one-half of one to 
one cent, and by the close of the day rates for actual 
business in sterling were off three-quarters of 
a cent. On the following day there was a 
further decline, assisted by active money and 
on Wednesday a still further fa l l ; then the 
declining tendency was checked, and the market 
was steadier on the following day. But on 
Friday the decline continued, rates for actual business 
being then H @ l f  cents lower, as stated above, and com­
pared with the lowest on September 22 they were only 
a quarter of a cent higher. The following table shows 
the daily posted rates for exchange by some of the 
leading drawers:

D AILY POSTED BATES FOB FOEEIGN EXCHANGE.

Fr i .. MON., T u b s ., W e d ., t e u r ., F r i .,
Oct. 2. Oct. 5. Oct. 6. Oct. 7. Oct. 8. Oct. Q.

Brown Bros..... 5 60 days. 
\ Sight....

83 *
86

83*-82* 
86- 85

8 2 *
85

82*
85

82*
85

82*-3 
85-4 *

Baring, J 60 days, 
i Sight....

84 84 63)4 83 83 S3
Magoun & Co. 68)4 86)4 85)4 85 85 85

Bank British 5 60 days. 84 83)4 83)4 8 3* 83i,-3 83
No. America. \ S ight-.. 86)4 85)4 85* 65)4 85)4-6 85

Bank o f 5 60 days. 83 H 84 84 84 83 83
M ontrea l........ i Sight.... 85* 86 86 86 85 85

Canadian Bank J 60 days. 83 83* 83* 83 82* 82*
o f Commerce.. ( Sight.... 8 5 * 86 86 86 86 85

Heidelbach, Ick- , 60 days. 84 83)4 83 83 8 2 * 8 2 *  "
elheimer & Co. i Sight.... 86 85 85 85 85 85

Lazard Freres... i 60 days, 
f Sight....

84
86

83*
8 5 *

82*
85

82*
85 it* 82*

85
Merchants’ Bk. i 60 days. 84 84-83* 83* 83* 83 83

o f Canada....... 1 Sight.... 86)4 86-85}* 85)4 85* 85 85

The market closed steady on Friday at 4 82 @4 83 
for sixty day and 4 84^@4 85 for sight. Rates for 
actual business were 4 81£@4 81f for long, 4 83|@4 84 
for short and 4 84J@4 84^ for cable transfers. Prime 
commercial bills were 4 81@4 81^ and documentary 
4 80@4 80f.

The following statement gives the week's movements 
of money to and from the interior by the N. Y . banks.

WeekiEnding Oct. 9,1896. Received by 
N. Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$3,103,000
398,000

$7,072,000
693,000

Loss.*3,969,000 
Loss. 295,000Gold.................................................

Total gold and legal tenders...... $3,501,000 *7,765,000 Loss.$4,264,010

Result with Sub-Treasury operations, etc:

Week Ending Oct. 9,1890. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Hold ings.

Banks’ interior movement,as above 
Sub-Treas. oper’tns and gold imp’ts

Total gold and legal tenders.

*3,501,000
20,000,000

$7,765,000
16,000,000

Loss.$4,264,000 
Gain. 4,000,000

*23,501,000 *23,765,000ILo88.5 261,000

Amount of bullion in principal European banks.

Bank of Oct. 8, 1890. Oct. 10,1895.

Gold. Silver. Total. Gold. Silver. lotaL
£ £ £ £ £ £

England....... 39,513,443 ......... 39,513,443 41.726,611 41,726.641
France.......... 78,524,207 49,519,149 128,043.356 78,868.014 49,553,372 128.421,380
Germany*... 27,341,107 13,670,583 41.011,750 30,551,681 14,463,319 45,015,000
Aast.-Hung’y 29.095,000 12,759,000 41,854,000 21,895,000 13,008,000 34,903,000
Spain............ 8,528,000 10.420.000 18,948,000 8,004,000 11,560,00b 19,564,000
Netherlands 2,634,000 6,783,000 9,417,000 4,273,000 6,811,000 11,684.000
Nat.Belgium* 2,705,333 1,352,667 4,058,000 2,987,333 1,493,667 4,481,000

Tot.tbis week 188,341.15094,504,399 282,845.549 188.305,669 96,889,358 285,195,027
rTot..nr#»v. 191 P3P.932 P6.053.053 287,992,985'191,000,918 97,743,686 288,804,604

* The divkijjn.(between gold and silver) given in our table of coin 
and bull) , 3 Bank of Germany and the Bank of Belgium is made
frcm tb j th e  itimate we are able to obtain; in neither case is it 

An  ':,a those banks make no distinction in their
Tates. A il tnia was porting the total gold and silver, but we 

n * e is a close approximation.
naye been confined

JU D G E G A Y N O R ’S S I  A T E  ME N T  OF T H E  
“ ISSU ES B E 1 W E E N  THE P A R T IE S !

I t  is a comparatively easy task to put together what 
is called a silver article now. The subject has been 
under discussion in our columns and elsewhere ever 
since 1878. More recently Congress has worked the 
facts up into all sorts of shapes, and the body of liter­
ature devoted to the various phases of the free silver 
proposal is to-day simply appalling.

Judge Gaynor has a friend who has been so foolish 
as to ask him to write an open letter with reference to 
these same matters, and he has unwisely followed the 
s uggestion and got his production published. There 
is not a single new thought in it; not even one freshly 

stated. He has the reputation of being bright and 
clever. His letter proves that. He assumes to pre­
sent “ the issues between the parties,”  and in doing it 
makes a plea for Bryanism which would be likely to 
deceive ignoraut people, for he shows that he is clever 
enough to know what points to dodge, what points to 
cover up, and what points to make. But there is 
no originality about the essay. It  might have been 
made up of mere cuttings from the pamphlets on our 
table to-day. Indeed, Bryan's speeches, with the popu­
listic utterances left out, contain it all. The burden 
of the letter is hut the old story that bimetallism has 
existed in years gone by, that consequently it can exist 
to day, and finally that free coinage by the United 
States alone will reproduce that situation. Hot a fact 
is given to establish the truth of the conclusion or the 
feasibility of the experiment.

What is still worse, the Judge not only proposes, with 
all the sang froid of a well seasoned executioner, that 
the country shall test his ipse dixit with its frightful 
alternative, but he prides himself on being able to 
write his article and make the proposal with the utmost 
cal mness. He even goes so far as patronizingly to be­
labor and attempt to ridicule Doctor Parkhurst, be­
cause, knowing better the risks involved,the Doctor spoke 
of thefeaturesof theBryancampaign withalittlehonest 
energy. After such censorious utterances, evidencing 
so slight an appreciation of the subject and situation, 
no one can be surprised that Judge Gaynor should 
skip the chief moral questions involved. Nor 
after such a start is it to be wondered at that he should 
also call those who find in the code of the Bryan party 
proposals which if successful would produce a finan­
cial and social revolution, and who write and 
speak against them— that he should call those writers 
and speakers “ senseless and unmanly.”  This method 
the writer probably thought was a c unning way to 
conceal what his letter omitted and to conceal that he 
was swallowing the Chicago platform whole, including 
its Populism and revolutionary proposals, without even 
making a wry face. To cavil at the just indignation 
of one's superiors, and to assume a holier-than-thou 
air as a cove r for the lower type of action advocated, 
is a not infrequent procedure by those who lack the 
insight and faculty necessary to see the immoral side 
of their theories.

But passing the questions which involve the honor 
and credit of the country, those too which directly 
affect the rights of property and the integrity of our 
courts, indeed passing every moral feature and com­
ing down to the economic possibility of bimetallism, 
which is the only point of difference Judge Gaynor 
can see in the issues between the parties, it is of 
interest to notice how he approaches his problem.
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He courageously takes the bull by the horns and 
closes all argument by declaring that “ mint parity 
makes market parity/’ The words he uses to estab­
lish his case are almost identical with Hr. Bryan’s. He 
says that “ the mints being open to the coinage of both 
metals alike to all comers, the unlimited demand thus 
created for both of the metals at the fixed ratio brings 
them to and keeps them approximately at the mint 
parity in the bullion market.”  From that assertion 
he goes on to talk about “ the unlimited demand for 
an article limited in production’ as necessarily estab­
lishing any market value that the Government might 
adopt for mintage.

Consider what a bold statement that is for a clever 
man to make, and he a J udge too, without offering an 
atom of proof to establish his contention. We say 
without offering an atom of proof because the only 
facts he does present he as a lawyer must know are no 
proof. His sole citations to support his contention 
are (1) the arrangement which existed in Franca and 
between the Latin Nations, and (2) the assertion that 
“  in Biblical times the exchangeable ratio of the silver 
and the gold shekel was 16 to 1.”  No doubt these two 
citations have equal force, and neither one any greater 
force than the other, as proof of the writer’s claim 
that free coinage by this country alone would 
afford an unlimited demand and establish the Gov­
ernment mintage ratio between gold and silver 
as the market ratio. Even granting in substance 
what Mr. Gaynor alleges with reference to the two 
periods mentioned, there would still remain no ac- 
cord or likeness batween the present state of the two 
metals and the illustrations. Tne Biblical citation 
and argument is the more useful and sheds the most 
light on this discussion because it is simply a reductio 
ad absurdum of the French citation and argument; it 
puts a broader stamp oa the antagonisms which really 
exist between the proposal and the attempted anal­
ogy.

Kecall briefly some of the more striking of these 
differences. We will be brief for we wrote fully'on 
the point under review August 29. One very wide 
difference is that this proposal to open our mints to 
free silver to day comes at a moment when the mints 
of every other leading nation in the world are shut to 
silver; whereas while the Latin Union arrangement 
was in operation Germany had its mints open and 
all other commercial nations were either co-operating 
or united in supporting the then existing status. 
Again, the market price of silver had not suffered any 
material decline but was still ruling at about I I  29 per 
nunce in 1872, while now the market price is below 
66 cents. Again, the whole annual production of silver 
under the old regime (that is in and before 1872) 
was only 52,500,000 ounces or less, whereas now 
it is probably 165,000,000 ounces or more. Is 
there any lawyer in the United States who has 
ever tried a case or made a legal argument be­
fore a court of record who would not blush to be caught 
citing such conditions as analagous ? Try to compre­
hend the measure of the work the Judge has proposed 
— lifting market price from 65J cents to I I  29 cents 
with all the world against the effort and with the cur­
rent production of silver enlarged to three times its 
former bulk, or more, and even at latest dates increas­
ing. He might Jtuch better attempt to lift one of our 
21-story buildings on one shoulder than to undertakes 
woik which so absolutely defies natural law, stubborn 
lac i and practical experience.

And yet Judge Gaynor tells us that this marvelous 
feat can be accomplished, because, as he says, opening 
the mint to the two metals will create an unlimited 
demand for both at the fixed ratio “  which will bring 
them to and keep them approximately at the mint 
parity in the bullion market.”  Tne statement that 
free coinage would establish a limitless demand must 
mean, if it means anything, that the Mint, that is the 
Government, would under a free coinage arrangement 
agree to give I I  29 iu gold for every ounce of silver 
brought to it. Is there any man with the ordinary 
quantum of sense who believes such an undertaking if 
made could be carried out? Tne Government if it 
attempted it would be in a condition of bankruptcy 
within a week or sooner.

The truth is free coinage by the United S:ate3 alone 
does not mean an unlimited demand for silver; it can­
not be made to produce any such result. Under that sys­
tem the Government does not agree to pay anything to 
the holder of silver bullion except to take his bullion, 
coin it for him and give him in return silver dollars 
which in the market are all the time worth only what 
the bullion in them will fetch. Tne mere fact of silver 
coinage being made free would not add a farthing to 
the price of silver. After the mints were opened no 
silver bullion would flow in to be coined except so far 
as the dollars were needed for currency purposes, and 
that need would be indicated chiefly by a high rate of 
interest in New York. Even then the bullion would 
not seek mintage until the bullion dealers found 
it more profitable in the form of dollars than as bullion. 
In brief, after free coinage of silver was established 
nothing but natural forces would affect the movements 
of silver bullion to and from the United States and to 
and from the mints, and the flow of silver would then 
be controlled by laws and influences similar to those 
which now control the movements of gold.

But we will not go over these matters again, we have 
written of them at length so recently. We should not 
have referred to this open letter at all had not the 
writer assumed that he was so much superior to other 
men who stand much higher than he in public esti­
mation. We desired to show that his assumed superi­
ority consisted in this case merely in being more obtuse 
and loss informed about the matters under discussion 
than those he criticised.

P O S IT IO N  OF F A R M E R S  A N D  P L A N T E R S  
UNDER F R E E  S IL  VER.

In the momentous struggle which is now going on in 
this country it is in the highest degree important that 
the agricultural classes, who constitute such a large 
part of the population, should not be left under any 
misapprehension a3 to what their position would be in 
case the free silver doctrines advocated at Chicago 
should be incorporated as part of the country’s fiscal 
and monetary policy. In an article in the Chronicle 
of August 1 1896 entitled “ Toe Influence of Free 
Silver on Wages,”  we discussed the free silver question 
in its bearing on the wage earners, that other important 
class of the population, and showed that these people 
had everything to lose and absolutely nothing to gain 
from the carrying out of the free silver idea. To 
many it seems that there is a possibility of advantage 
to the farmer and planter that does not exist in the 
case of the wage earner. We purpose in the present 
article to see what basis, if any, there is for this assump­
tion and to make a somewhat critical inquiry into the



624 THE CHRONICLE. [ V o l . u m ,

whole question of free silver in its relation to the agri­
cultural classes.

A t the outset we will say that we sympathize deeply 
with the farmer and planter in their present condition. 
We do not believe the agricultural classes are prosper­
ous. In fact we know they are not. And we think it 
is simply insulting the intelligence of these classes, 
trifling with the truth and hurting the cause of honest 
money to argue seriously, as so many appear to be do­
ing, that the farmer is really well off but does not 
appreciate the fact. Of course it is very desirable that 
the producer should not overlook the circumstance 
that he, like the rest of the population, has derived 
important benefits from the new discoveries and inven­
tions, the time-saving and labor-saving devices that 
have been introduced, and the various other economies 
and improvements that have marked recent decades, 
all tending to cheapen the co3t of the things the 
farmer needs in his daily life. The clothes for himself 
and family, including foot-wear and head-wear, the 
furniture in his house, the carpets, kitchen utensils, 
crockery, glassware, &c., the implements on the 
farm, all can be bought for very much less 
money than twenty or twenty-five years ago. It  is 
also true that through the improvements in farm ma­
chinery and in other ways the cost of raising the pro­
ducts of the farm has been materially reduced. Besides 
this, special advantages have in some instances accrued 
to the producer in the interval. The cotton planter, for 
instance, through the creation of the cotton oil in­
dustry, is now able to dispose of any surplus supplies 
of seed, which previously yielded him nothing.

But after all this has been said, it still remains true 
that the lot of the farmer is a very hard one. Present 
prices, with but few exceptions, leave him little 
or no profit, in some cases doubtless being 
below the cost of production. I t  must be 
obvious, too, that it would be to the benefit of 
every industrial interest to have this situation cor­
rected if possible. Notwithstanding the great progress 
we have made in manufacturing, agriculture still 
remains a very important element in our national life. 
According to the Census of 1890 there were over five 
million males (5,055,130) above ten years of age 
engaged in farming (besides 226,427 of females above 
the same age), and in addition there were 2| millions 
(2,556,957) of agricultural laborers above the same age 
(besides 447,104 of females), making about 7f millions 
(7,612,087) altogether. The number of males in the 
whole population above ten years, according to the 
Census, was at the same date 24^ millions (24,352,659), 
thus showing that nearly one-third of the entire male 
population above the age of ten was directly engaged 
in agriculture. Necessarily whatever tends to the wel­
fare of this large class of the population must redound 
to the advantage of the whole community.

But would free silver, under the plan promulgated 
by the convention at Chicago, bring the expected relief? 
Of course if the prices of farm products advanced and 
everything else advanced correspondingly, so that the 
farmer had to pay more for his labor and everything he 
needed, he would not be a bit better off than before—  
and this whether the prevailing monetary standard was 
silver or gold. No doubt however there is something 
alluring to the farmer in the idea of higher prices for 
his products regardless of the other consequences. But 
let him not suppose for a moment that if he obtains 
any material advance at all for his products, which as 
we shall presently show is very doubtful, Jie will get

that advance in a price expressed in gold. The price he- 
will receive will be a silver price and silver will be at a 
material discount compared with gold. In other words, 
he will get hi3 money in a depreciated currency. Th is 
follows from the fact that free silver coinage by the 
independent action of the United States on the lines 
laid down at Chicago would mean silver mono­
metallism and nothing else, as we have shown at length 
quite recently.

There being thu3 no doubt that under free silver the 
country would at once drop to a silver basis, where the 
silver dollar would no longer have the value of a gold dol­
lar, but would have only its bullion value— at present 
not quite 51 cents—the question is, what price could the 
farmer expect for his products in this depreciated 
standard? In order to get as much as he is now get­
ting he would have to receive in silver nearly double 
what he is now receiving in gold— that is, if a bushel 
of wheat now brought him 45 cents in gold it would 
have to bring him about 90 cents in silver with the dol­
lar worth only 50 cents. Suppose he succeeded in ob­
taining the 90 cents, he would have gained nothing; he 
would simply be receiving the same return as at pres­
ent— the nominal return would be higher, the actual 
return unchanged. But could he depend on receiving 
this higher price— that is, could he depend on receiv­
ing the silver equivalent of the present price? It  seems 
to be too readily assumed that he could. As to those 
products particularly which are shipped abroad in 
large quantities, we are told that it is London which 
fixes the price, and that since a change of standards 
here would not involve the standard in London, the 
price here would rise in exact proportion to the depre­
ciation in our new measure of values, so that the 
farmer would not l'03e anything, even if ha failed to 
gain by the change. We think this is a wholly mis­
taken assumption. It  doe3 not allow for the disastrous 
consequences to flow from the drop of the country to 
a silver basis. A t the same time there is just enough 
of truth in that course of reasoning to make it very 
mischievous.

To us it appears utterly fallacious to suppose that 
the prices of the things the farmer has to sell would 
rise to correspond with the depreciation in silver. 
What would be the first, the immediate effect of the 
announcement that the country had declared in favor 
of free s lver ? The effect would be to produce a panic 
of such dimensions that the mind stands appalled 
at the thought of its magnitude— a panic compared 
with which all previous panics would be like mere rip­
ples on the surface of affairs. It  is not worth while 
taking time trying to prove this— its truth is 30 obvious 
and so generally admitted. Even the silver psople 
concede it. They of course try to break the fores of 
the statement by saying that it would be a panic en­
gineered by Wall Street and the “ mousy sharks,’ and 
that no one outside of Wall Street would suffer. Bat 
most a33uredly the farmer knows that chere ha3 never- 
been a great panic when the prices of the leading 
staples in which he was interested did not drop quite 
as seriously as values on the Stock Exchange. On the 
occasion of a panic of that kind there is a I033 of confi­
dence, a curtailment of credit, and general distrust, 
and the influence of such a situation cannot be con - 
fined to the stock market— it ae.ts and reacts, and 
spreads till it reaches the furthermost hamlet in the 
land. Even flurries in the money market fre­
quently depress the grain, the provisions, the cotton 
and other mercantile markets. Disturbances in the
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financial situation invariably have that effect; the his­
tory of the last three years abounds with instances 
where such disturbances have depressed and depreci­
ated values. And indeed ths very low prices which 
now rule, and which have prevailed during this period, 
are in no small measure to be ascribed to our financial 
tronbles during the same time, and to the unsettled state 
of affairs generally which ha3 existed for so long. 
In proportion as the panic consequent upon the adoption 
of free silver was severer than other panics would its 
effects be correspondingly mare disastrous.

The immediate panic over, what then ? A  period 
of great depression would be the next step in the 
process. This, too, would be unlike any previous 
period of depression— that is, unparalleled in magni­
tude. Tae change from one standard to another 
and the repudiation by one-half of outstanding obli­
gations and contracts would lead to disaster of the 
most sweeping kind. Ic would moan a change in all 
prices and values. It  would mean a cutting in two of 
the accumulations of hosts of persons— those having 
deposits in the savings banks or building and loan 
associations, those holding fife insurance policies, or 
those having made provision in other ways for the 
present or future. It  would mean that widows and 
otherslivingoutheincome from legacies would find their 
spending power curtailed nearly fifty per cent. It 
would mean that judges, sohoo! teachers, po3t-offi 5e 
employes and other salaried offioials would suffer in 
the same way and t • the sum extent. It  would mean 
that every one in rco-ipt of a pension would have its 
value shorn down one-half. It  would moan that 
thousands of people would be reduced from affluence 
to want. It  would mean that many business establish­
ments would be forced out of existence, because unable 
to continue under the new order of things, thus throw 
ing their hands out of employment. It would mean 
that thousands of other establishments could continue 
in operation only by the practice of extreme economy, 
thus throwing more men out of employment. It would 
mean embarrassment and insolvency by the wholesale 
in the financial and mercantile world. It  would mean 
in short, the complete prostration of all industries, 
with the buying power of the population reduced to 
the lowest ebb and with the consumptive demand for 
goods and for all the farmers’ products small and 
shrinking. Would the farmer then get higher prices ? 
Can there be any reasonable doubt that he would get 
materially lower prices than at present, measured by 
gold ?

How long would this condition of things lx3t? Our 
own opinion is that when it was seen how great was 
the havoc created by free silver and how illusory the 
benefits claimed for it the public would, with practical 
unanimity, demand a return to the old order, in which 
case the free silver experiment would simply have en­
tailed needless misery, humiliation and affliction upon 
our people and nation. Bat assuming the experiment 
persisted in, could we then hope for a speedy recovery ? 
No. Necessarily the process of adjustment to the 
changed situation would be very alow. There are 
many reasons why this would be so. One of the most 
important of these concerns the position of the wage 
earners under free silver. Experience shows that in 
case of depreciation of the currency, wages respond less 
readily than other things to the rising tendency. But 
entirely apart from this it must be remombered that 
there is, as noted above, a very extensive number of 
persons in the employ of our governments in various

capacities, and that these persons constitute a class by 
themselves. Their wages or compensation is fixed 
either by statute or through the amounts voted in 
appropriation bills by legislatures or governing boards. 
In the Federal service we have as one important class 
the Po3t Oifice employes, already mentioned. In the 
service of our municipalities there are policemen, fire­
men, school teachers, street cleaners, &c.

Very few among us have a proper conception of the 
magnitude of this body of employes. Here in New York 
the appropriations for the current year aggregate 461- 
million dollars— $46,496,571. Of this $5,566,597 is 
for interest on the city debt and $2,939,901 is for 
redemption of the debt, making 8£ million dollars 
together, but much the greater part of the remainder 
goes, either directly or indirectly, to employes, offic­
ials and laborers. The pay of these persons, like 
others, would be in silver under free silver, and would 
have to be increased before such persons could spend 
more in silver than they are now spending in gold. But 
not only would it take considerable time to go through 
the mere routine and detail of arranging for an 
increase, but we may be sure that the idea of an 
increase would itself meet with considerable opposition. 
Higher salaries would mean in this case increased taxes, 
and heavier taxes would certainly be very unpopular, 
especially while our industries remained ia a state of 
depression. Hence it is reasonable to sappose that 
such increase as was granted would come gradually, 
and unquestionably it would be a very long time before 
those now receiving $300 or $1,000 or $1,200 a year 
in gold would get respectively $1,600 or $2,000 or 
$2,400 in silver, no matter if the silver dollar was 
worth only fifty cents in gold .

Wnat is true of New York is true also of othei 
cities, towns, villages, &c., with this difference, that in 
the farming sections of the We3t and South the diffi­
culty of getting salaries of school teachers, town 
officials and other) raised would b3 very much greater. 
Ia those sections the people have long been grumbling 
about tho amount of their taxes, and it is an every day 
occurrence to hear them complain that while the 
prices of their products have declined so seriously, 
township and other officials receive the same compen­
sation for their duties a3 before.

In connection with this thought, brief reference is 
desirable to another very large body of employes, 
where it would be no easy matter to effect an advance 
in wuges. We refer to those employed in the railroad 
industry. In a time of normal activity the railroad 
industry will give employment to nearly a million men. 
Even daring the year ending Jane 30 1895 the num­
ber was 785,034, according to the report just issued by 
the Statistician of the Inter-State Commerce Commis­
sion. As every one kaows, the railroads have had a 
very hard time of it in recent periods, and great num­
bers of them have been forced into bankruptcy and 
been foreclosed. This has been while their revenues 
have been in gold. Bat under the change of standards 
their revenues would be in silver, while a very large 
part of their fixed charges would be in gold. I t  
would hence be necessary to raise rates, and raise them 
in a very substantial way too. Would the Western and 
Southern people who through their legislatures and 
railroad commissions have been fixing rates so long, 
yield ready acquiescence to the idea of such an increase 
in transportation charges ? Is it not likely that they 
would resist the advance, especially when they saw 
that they were not getting the benefits expected from
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ree silver ? They would of course finally be forced to 
give way, but it may well be doubted whether even in 
the end an advance could be obtained of sufficient pro­
portions to enable the roads to double wages, and yet 
with the silver dollars worth only a little more than 
fifty cents it would be necessary that they should be 
doubled in order that the income of the employes 
might be kept equal to its present amount in gold.

It  seems clear, therefore, that in the case of these 
various bodies of employes the process of adjustment 
as already stated would be very slow, while on the 
other hand it also seems clear that the agricultural 
classes could not expect to get the silver equivalent of 
the present prices for their products so long as these 
important bodies of consumers were not in condition to 
pay it.

But would there not be an advantage to the farmer 
and planter on those staples that are exported to foreign 
countries? Of course so long as the depression in this 
country lasted, restricting home consumption, the 
effect could only be to throw increased supplies on the 
foreign markets, thereby weakening values. But pass­
ing that point.it is sometimes argued that a depreciated 
currency acts as a premium on exports— that is, gives 
the producer an advantage in the higher nominal prices 
obtained, and thus stimulates exports. On this point 
it is only necessary to say that that theory finds no 
support in the history of the wheat exporting countries 

♦  during the last fifteen or twenty years. India is one 
of these countries and is also a silver standard country 
and as silver has declined so seriously the effect in her 
case ought to have been to produce a very large increase 
in the wheat exports. But what are the facts? Here 
is the record for the last fifteen years:

EXPORTS OF WHEAT FROM INDIA—YEAR ENDING MARCH 31.
Year. Owts.
1888............................. 13,538,169
1887............................. 22,263.624
1886............................. 21,068.924
1385...........................  15,850.8 5l
1884.............................21,001,412
1883............................. 14,193,763
1882............................. 19,001,005

Year. Owts.
1896.............................. 10,003,114
1895.................   6,887,791
1894.............................. 12,156,551
1893...............................14,973,453
1892..........................  30,306,700
1891.............................. 14,320,496
1890.............................. 13,802,209
1889.............................. 17,611,408

We thus see that in 1896 the India wheat exports 
were hardly more than half what they had been 
fourteen years before in 1882, notwithstanding that in the 
interval the price of silver dropped from 51 pence per 
ounce to 30d. It  is not merely that the total has been 
small in the latest year. There has been an entire 
absence of growth during the whole period, only one 
year showing exports materially above those for 1882. 
It  only remains to add that while this has been the 
record for India, in the case of Russia, where there has 
been a steady advance to a gold currency, the exports 
have increased enormously.

Turn now to the other side of the picture, and see 
how free silver would affect the prices of the things the 
farmer has to buy. There can be no doubt that in 
this case there would be a very material rise— that is, 
prices in silver would rule very much higher than at 
present in gold. The soundness of this proposition 
rests on the fact that so much of the things our people 
require and consume comes from abroad. We discussed 
that phase of the question quite at length in the 
article already referred to concerning the effects of 
free silver on wages. We there showed that our 
imports of goods and commodities in the fiscal year 
ending June 30 1896 had aggregated fully
797 million dollars, and that the bulk of these 
imports were not luxuries, but were either nec­
essaries of daily life or else entered as constituent 
elements into our manufacturing industries. Of

coffee the imports were $84,790,451; of sugar $89,219,- 
773; of tea $12,704,440; of fruits and nuts $19,033,772^ 
of chemicals, drugs and dyes $48,310,846; of raw wool 
$32,451,242; of hides and skins $30,520,177; of India 
rubber $16,781,533; of wood, etc., $20,567,967; of furs- 
$9,303,398, etc., etc. A ll these articles are no tv paid1 
for in gold. Under free silver they would still have to 
be paid for in gold, but as we would be paying in de­
preciated silver, the price in silver would be higher to 
the extent of the depreciation. Take for instance 
coffee, where the average cost of the imports in June 
was 14‘4 cents. In silver, with the dollar worth only 
51 cents, the price would be over 28 cents. In the same 
way the crude India rubber we imported, instead of 
costing, as in June, 42-8 cents in geld, would cost 
in silver nearly 84 cents, and the raw sugar instead o f 
costing 2-4 cents a pound would cost nearly 4| cents.

Tbus we see that on the one hand the farmer would 
fail to realize the expected advance in the prices of his 
products; on the other hand he would have to pay a, 
great deal more for very many of the things he requires, 
for his comfort, welfare and subsistence. Hence it ap­
pears to be true of the agricultural classes as of the 
wage earners, that they have everything to lose and ab­
solutely nothing to gain from free silver.

But how can the farmer hope te ameliorate his con­
dition ? Only by rejecting the free silver heresy, thus 
restoring confidence and bringing about prosperity and 
a trade revival. A  good part of the decline in the 
prices of farm products, as already stated, has occurred 
during the last three or four years, during which time 
confidence has been so deeply disturbed and the silver 
agitation has assumed such a threatening phase. We 
are stating what must be evident to every one when we 
say that much if not the whole of the decline could 
have been prevented had our industries been in a state- 
of healthful activity.

The losses which the agricultural classes have sus­
tained through our senseless silver legislation and the 
agitation for free coinage are incalculable. We showed, 
in our issue of September 12 how the Southern planter 
had in the late year, because of this agitation, failed to' 
secure the advance in the price of cotton which the sta­
tistical position and the other conditions ought 
to have assured to him. The coarse of the wheat 
market this year contrasted with last year furnishes an 
illustration to the same effect. Between February 1 
and August 1 last year, when business was reviving as- 
the result of the February bond contract, wheat in> 
New York advanced over 17 cents a bushel— that 
is, from 56f to 74 cents. Some may think it. 
was the short wheat crop (arising out of the- 
deficient winter-wheat harvest) and not the revival 
in trade that induced the rise. But the current season 
the aggregate crop is estimated even smaller than last, 
year, or at only 420 million bushels, against 467 million 
bushels last year, and some of the European countries, 
notably Russia, also have smaller crops; yet the price 
of wheat on August 1 was actually lO f cents lower than 
on February 1— having declined from 74£ to 6.1J cents.. 
Is there any explanation for the decline except that the 
present year one of the great political parties committed 
the stupendous folly of declaring for free silver, thereby 
depressing all values. Note a further contrast between 
the two years in the price movements subsequent to 
August 1. The financial situation having latterly be­
come quite assuring, natural conditions are asse rting 
theirsway and the price of wheat now (October 9) stands 
at 73 cents, against 63-J cents in August. On the other-
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hand last year between the same dates there was a drop 
from 74 cents to 66 cents, the financial situation then 
haring again become less assuring.

The farmer should also remember that if agriculture 
is depressed other industries are no less depressed. In 
the iron trade stagnation prevails, and, as with the 
farmer, the complaint is that prices are below the cost 
of production. But the furnace men do not ascribe 
their misfortunes to the gold standard. They know 
that only last year the iron industry was enjoying un­
exampled buoyancy. The railroad industry, as we 
have already seen, is perhaps most depressed of all. 
Yet in all these cases nothing will be so po­
tent in bringing improvement and recovery as a 
revival in trade. This will ensure increased traffic and 
revenues to the roads, will give the farmer better prices 
for his products and also an enlarged demand for them, 
and will raise the iron industry again to a profitable 
plane. The advance in prices, too, will be in gold and 
therefore real. From every standpoint, then, what is 
wanted is a return of prosperity, and that can only be 
secured by the defeat of the free silver doctrines. Pros 
perity means an active demand and better prices. De­
pression means just the reverse. All history is a 
witness to the truth of this statement.

LEGISLATIVE RESTRICTIONS ON DEAL­INGS IN  FUTURES—MANCHESTER GOODS MARKET*
M a n c h e st e r , Esq ., Sept. 26, 1896.

Considerable interest has been excited in Liverpool 
and Manchester during this week in the question of 
the legislative suppression or restriction of dealings in 
“ futures” in the mercantile markets by the fact that 
on Monday last the subject occupied the attention of 
the Economic Department of the British Association 
in the former city. Opposition to the system of 
futures markets has in this country never been 
formidable, although a few earnest people, chiefly 
business men, have written and spoken a good deal 
against it. But no attempt has been made to legislate 
upon it, such as that which marked the anti option 
crusade in the United States some time ago, or that 
which has recently been successful in Germany. In 
that country, as you are aware, an act has been 
passed which comes into force on January 1 1897 
placing such severe restrictions upon the making of 
contracts for forward delivery that it will practically 
put an end there to the practice of dealing in futures 
as it is now known.

This law was mainly the work of the Agrarian Party, 
the supporters of which were of opinion that it had a 
powerful influence in depressing the prices of grain 
and other produce. In Austria a movement in the 
same direction is on foot, and at a meeting composed 
largely of agriculturalists numbering nearly 10,000 
persons, held three or four weeks ago in Vienna, 
resolutions in favor of extinguishing the system were 
adopted. Well informed observers state that in France 
a similar movement is growing, aod that it threatens 
to become strong.

The discussion at Liverpool, which took place in the 
Town Hall, close to the "flags” and the Cotton 
Exchange, occupied nearly the whole day, and the 
meeting was attended by a largo number of merchants 
and brokers engaged in the cotton and grain trades.

Commnnloatud by o iif a postal r * pnnilant at Manchester.

Four papers were read, the first on “ Mercantile 
markets for Futures”  demonstrating the great practice 
utility of the practice of dealing in futures, in properly 
organized markets, to the agriculturalist, the produce 
merchant, the manufacturer and the distributer of 
manufactured goods. It  was shown that such markets 
offer to all who are engaged in producing, transport­
ing or transforming the commodity dealt in, a most 
important means of insurance against loss by fluctua­
tions in prices, and that in fact they constitute 
3imply an extension of the practice of insurance which 
is already applied to many kinds of contingencies 
besides those of death, fire and marine disaster. It  
was held also, that its effect upon prices was to mitig­
ate the consequences of temporary scarcity, and to 
hasten the reaction from a low level of prices resulting 
from temporary over-supply, although it would hasten 
and perhaps momentarily exaggerate the previous 
decline. It was admitted, too, that probably the sys­
tem has accentuated the long downward course of 
prices during the last twenty years. In the event, 
however, of the removal of the original cause of this 
downward course, assumed by the writer of the paper 
to be monetary, the futures markets would play an 
important part in the recovery.

The second paper, written by Mr. H. R. Rath- 
bone of Liverpool, dealt with “ Grain futures, their 
effects and tendencies.”  He contended that trad­
ing in futures, or “  options, ”  as they were called, 
which had only during the last ten years ex­
ercised a paramount influence on the grain trade, 
had increased the tendency already in operation 
to reduce the margin of profit in distribution to a 
minimum. It  was evident, he said, that speculative 
trading, by reducing margins and by making large 
operations less risky and dangerous, was steadily con­
centrating the grain trade of England into fewer and 
fewer hands. There were unmistakable signs that 
that concentration might eventually take the form of 
large trusts or syndicates for the distribution of our 
breadatuffa. He did not anticipate, however, any 
injurious consequences from such a change and he 
could not imagine any cheaper means of distribution 
than the existing one, in which option-trading plays so 
important a part. Mr. Charles Stewart of Liverpool, 
read a paper on “ Cotton Futures”  describing minutely, 
and commenting approviogly, upon the system, partic­
ularly as it is carried on in the market for 
American cotton, showing that it is the natural out­
come of the telegraph and of marine cables. Mr. J, 
Silverberg followed with a paper in which it was held 
that dealing in futures has become indispensable in 
modern commerce, and that its excrescences and 
abuses are insignificant when compared with the 
enormous advantages which it confers upon agricul­
ture, commerce and manufactures, by providing against 
the risks of disaster from fluctuating prices.

Thus all the four papers presented arguments en­
tirely favorable to the system of dealing in futures, 
and all were prepared by men practically conversant 
with the subject. On the other hand, even in the 
discussion which followed, no one ventured to offer 
anything by way of opposition except a few criticisms 
upon the opportunities and temptations which the 
practice gives to speculation. It was pointed out, 
however, that the spirit and practice of speculation is 
inherent ia human nature, and that its powers of mis­
chief so far as the regular operations of industry and 
trade are concerned are not greater in markets having
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a futures department than they are in those wnicn 
have none.

A  feature of the business methods in the cotton 
goods trade of Manchester was described in the first 
paper, which is interesting because it draws attention 
to a very important change which has occurred within 
the last quarter of a century, and which explains to 
a large extent the fact that enormous, though varying, 
quantities of cotton “ futures”  are always, or nearly 
always, held by spinners and manufacturers. Thirty 
years ago it was a regular practice on their part to carry 
large stocks of yarn and cloth, which they sold as and 
when their judgment dictated. These excited no sense 
of alarm in the minds of the holders, and often they 
were delib rately accumulated with a view to realizing 
higher prices. In these days, however, no one would 
dream of pursuing this course, and most spinners and 
manufacturers are uneasy unless they are in possession 
of contracts for the forward delivery of their produe 
tions for weeks or even for months to come. To 
a very large extent the orders tbu3 taken are cov­
ered,5 or insured, against a rise of prices of the raw 
material in the futures market. In this manner the 
planter or the factor, or the merchant who imports 
cotton from America, finds the necessary counterpart 
to his insurance, or “  hedging ’ operations, in the ne­
cessities of the spinner and manufacturer. But the 
change in Manchester methods to which I  am referring 
consists in the substitution of orders from the distrib 
uting markets abroad for goods for long forward de­
livery in the place of the old practice of consigning 
them from Eagland to the distant markets for sale 
there. The alteration is very striking in the case of 
India. Formerly the native dealer in Calcutta or 
Bombay always supplied his wants from the stocks of 
importers, consigned either by the E jglish merchant 
or manufacturer on his own account or on the joint 
account of himself and his European correspondent 
there. These orders are now received from native 
dealers daily, or hourly, by coda telegraphy, and so 
thoroughly well organized is this system that even 
complicated orders for “  fancy ”  goods, such as 
“ dhooties, ’  each containing a large variety of 
patterns, are concluded and executed without 
appreciable error. Indeed if it were not for this 
great change in the manner of conduc ing business 
here the vast amount of the transactions in cotton 
futures now existing would probably never have been 
knowr, because the substantial and legitimate basis of 
the need for “ cover* on the part of spinners and 
manufacturers would not have been supplied. I  may 
add that in the English woolen industry a similar, 
though very much less extensive, change has occurred. 
Woolen spinners are now accustomed to accept large 
contracts for the forward delivery of the yarn they 
produce, into which they could not have entered, with 
due provision of their raw material, and therefore not 
safely, unless they had been able to cover by pur 
chases of “ futures ’ in such markets as Antwerp or 
Roubaix, where these are regularly dealt in.

The Manchester market for cotton yarns and goods 
has, for many weeks, been exceedingly inactive. The 
rise in the price of middling American cotton from 
3£d. at the end of June to 4 f l  per lb. at the middle of 
September is the maia cause of the slackness of de­
mand. A  certain amount of hesitation on the part of 
buyers is always expected at this period of the season 
whenever there is room for great uncertainty as to the 
extent of the growing American, crop. But there is

more than hesitation just now. Distributers of good® 
at home and abroad are already well supplied by means 
of the heavy orders for forward delivery which they 
placed in the late spring and early summer at prices 
much below those which spinners and manufacturers 
are obliged now to quote in consequence of tbe advance 
of nearly a penny per lb. in the cotton market. Tnese 
abundant supplies are of course a source of strength to- 
buyers in their resistance to the higher quotations. 
Conversely they affmd support to producers in their 
struggle to maintain the advanced quotations. A  cer­
tain amount of business is pissing daily in all depart­
ments, but it is comparatively trifling, and is far be­
low the rate of production. The consequence is that 
orders are constantly being completed without re­
newal, or they are replaced only for small 
quantities and often with difficulty. A  discour­
aging feature is the frequent cancelling of order® 
for India, when delivery is “ behind time,”  even in 
cases where the contract prices are below those now 
current. It  is probable, however, that as soon as the 
means have been supplied of forming a firm opinion as- 
to the extent of the American crop and the future 
course of prices, buying here will be resumed on a 
fuller scale. Meanwhile some weaving machinery has 
been stopped, or put upon short time, and although 
this is not yet appreciable, it is slowly increasing. Of 
spinning machinery not much has yet been stopped or 
the time of working reduced, owing to the comparative 
absence of stocks of yarn. The tendency is, however, 
even here in the direction of diminished production, 
and therefore of diminished consumption of cotton.

L O U IS V IL L E  & N A S H V IL L E  REPORT,\ '
The late year marked a further recovery in this 

company’s earnings and a still more decided recovery 
in its traffic, notwithstanding that on the one hand 
the business conditions (at least during the last six 
months of the year) were unfavorable and that on the 
other hand the cotton crop was a short one. This re­
covery does not appear when one examines simply the- 
returns of net earnings. These have been declining" 
since 1892 3, the total for that year having been- 
88,020,997, while in 1893-4 the amount dropped to 
87,110,552, in 1894 5 to 86,998,221 and in 1895-6 to 
86,885,505. But the gross earnings tell a different 
story. A fter the panic of 1893 the total fell of sharply,, 
declining from 822,403,639 in 1892 3 to 818,974,337 ins 
1893 4; but since then the movement has again been- 
upward, the rise in 1894-5 having been small (the- 
total advancing to 819,275,994), but in the late year 
having been quite large, bringing the amount up to- 
820,390,711.

Why has the net declined while the gross was in­
creasing ? Tne los3 of 8910,000 in the net in 1894 
was of course the direct result of the great decrease in 
the gross in the same year (this decrease having 
reached over 3^ million dollars), but in the two years- 
since then there has been a recovery of 81,416,000 in 
the gross while the net has dropped still lower, or from 
87,110,552 to 86,885,505. In other words, in the two 
years while gross earnings increased 81,416,374, ex­
penses increased as much as 81,641,421.

But this heavy augmentation iu expenses and appar­
ent lack of growth in the net is not difficult to ex­
plain. I t  is simply the result of the change of policy 
inaugurated by the management in the matter of the 
treatment ̂ of construction expenditures, to which.
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chaage we alluded ia reviewing stte report for cue pre- 
Tious year. Ic will be remembered tbit up to two 
years age it was tbe practice te chirge all co istrnctioa 
outlays to capital accouut. Bat ia 1894 it wa3 decided 
to close tbe ceas'.raatioa acooaat (the chaage to date 
from Jaly 1 1894), and to charge all expenditures f er 
equipment, improvements and additions (excepting of 
course outlays for new lines) directly to operating ex­
penses. Tnis policy has been pursued si ace then.

A statement is given in the report to show what the 
expenditures have been in this wiy in the late year 
and a similar statement appsired in tbe repirt for the 
previous year. Comparing the two it is seen that the 
item has been an increasing one. I a 1894 5 the 
amount was #279,584, in 1895-6 #617,342. A3 in 
1893-4 the oomptny was still chirgiag these construct­
ion or improvement outlays to capital account, it fol­
lows that #617,342 of the #1,641,421 augmentation in 
expenses daring the last two years is dae to the inclu­
sion of the outlays referred to; it also follows that ex­
cept for the inclusion of these outlays the net earnings 
would have been larger in tbe sum given— that is, on 
the old basis the net in 1895-6 would have been 
#7,502,847 instead of #6,885,505 as reported, making 
them the largest in the company’s history with the 
exception of those in the year before the panic.

The falling off in the net then has no significance 
except that it shows increased conservatism in the mat­
ter of making up the accounts. We may say, too, that 
a like policy with regard to improvement outlays is pur 
sued by most other conservatively managed properties. 
When the company mads the departure referred to, it 
also made a number of other changes of a similar na­
ture. For instance, up to year before last the annual 
sinking fund requirements were not treated as belong­
ing to income accoa at; now the company follows the 
practice of including as part of the year’s filed chirges 
the amonnt of the sinking fuud payments less the 
market value of the securities received by it on account 
of the various funds. Tne net sum so inclu led in the 
late twelve months was #168,547. Some time previously 
the company had begun to mike provision ia income 
account for takiog up the discount on its bond sales. 
The yearly amount is proportioned so as to liquidate 
the discount at the time of the maturity of the bonds. 
Tne amount so included in charges in the late year 
was #14,727—not a very large item, but important as 
indicating the conservative methods employed in stat­
ing tbe accounts.

After making these various deductions—that is> 
after contributing #617,342 out of earnings for im­
prove neats and additions, chargiog #186,547 for sink­
ing funds, and allowing #14,727 on discount acount— 
and after providing for tnteres'., rentals and other 
charges, the income statement shows a surplus on the 
operations for the twelve months of #1,377,503. In 
the previous year the surplus was only #700,584, the 
company having ma'ked off nearly #700,000 of advances 
to the Smth & North Alabama in that year. The 
#1 ,377,503 is equal to about 2$ per cent on tne am cunt 
of the C'mpany’s on'standing stock. The company 
bas not paid any dividend*, and hencs this surplus was 
carried as a credit to profit and loss account.

Examination of this profit and loss aooraot shows 
another and a very commendable change introduced 
the present time. Allusion to this change is ala0 
made in the body of the report. Ic appears 
that it has been the custom heretofore to 
charge interest account with the coupons only as they

m a tu re d . Very properly the Board deems it desiiable 
that the interest accrued , bat not dae at the end of the 
fiscal year, should appear as a liability in the balance 
sheet. The amount of this accrued interest on June 
30 1895 (but not maturing till subsequent mouths), 
le3s the interest accrued on bonds held in the com­
pany’s treasury at the same date, was #733,877, and 
accordingly this sum has been added to the current 
liabilities, while on the other hand profit aid loss ac­
count ha3 been debited in like amount, thus diminish­
ing to that extent the balance standing at the credit of 
said account. Besides this very large reduction some 
other redactions have also been made in profit and 
loss, all indicating a desire to have the accounts on 
such a conservative basis as to disarm criticism. Thus 
there is a debit of #47,730 for non-collectible amounts 
charged off and another debit of #114,275 for a redac­
tion ia the valaation of the main office.

A few words with regard to the course of the gross 
earnings. We have noted above that daring the last 
two years 1.hese gross earnings have increased #L,416,- 
374. Nevertheless, even after this increase the total 
falls over two million dollars below what it was in 
1892-3. In this the record of the Louisville & Nash­
ville is like that of the other large companies whose 
reports we h»ve recently reviewed; while they show sub­
stantial recovery in earnings hardly any of them have 
got back to their best previous totals. The similarity 
extends farther than this; the revenues do not equal 
those of 1893 almost entirely because of the decline in 
rates, the traffic movement having actually been larger 
than in that year. The fact that the traffic for 1896 
was in excess of that of any previous yea is certainly a 
noteworthy one, for it shows that there has been no 
lack of development in the business of the road.

In the actual number of tons handled the traffic 
was not quite equal to that for 1893, though the differ­
ence against the present year L3 very small, the tonnage 
of revenue freight having declined from 12,144,580 
tons in 1893 to 9,433,698 tons in 1894, and now hav­
ing got back to 1L,858,552 in 1896, the decrease com­
pared with 1893 thus being only a little over two per 
cent. Bat iajtbe tonnage movement one mile (wnich, 
as we have so often said, is the true measure of the work 
done,) after a drop from 1,595 million tons in 1893 to 
1,398 millioi tons in 1894, the total now 
for 1896 is 1,674 million tons. In other words, 
the tonnage movement in the late year was 
79 million ton mde3 in excess of that for 1893. 
Yet the earning) from freight traios were only #13,- 
711,829 in 1896 against #14,863,805 in 1893, a decrease 
of l£ million doll*rs, notwitUstaading tUis increase of 
79 million ton miles in the traffic mileage. Bat in 
1893 the road realized an average of 932 thousandths 
of a cent per ton per mile, in 1896 an average of 819 
thousandths. Had the road received for the traffic 
of 1896 the rate of 1893, freight earnings would have 
been #1,892,364 larger than they were.

Ia the case of passengers there has also been quite 
a marked decline in rates. Of coarse the number of 
passengers carried in 1896 was very much smaller than 
that in 1893, when tne World’s Fair traffic added to 
the amoun', bat how great does the reader imagine the 
difference is between the two years in the passenger 
movement one mile ? For 1893 the number one-mile 
was 209,957,678, f .r 1.893 211,671,216, the decrease 
thus being only e'gnt teath) of one per cent. Bat in 
the same three yeare the average per passenger per 
mile has dropped from 2'42 cents to 2‘18 cents that
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is, with less than one per cent decrease in traffic there 
has been 10 per cent decrease in rates.

To meet the shrinkage in rates the company has been 
doing what other companies have been doing, namely 
seeking to economize in the cost of operations. One of 
the best ways of attaining this end is to increase the 
train load, and we find that while in 1894 the train 
load was 173G2 tons, in 1895 there was an increase to 
177-95 tons, and in 1896 a further increase to 183'36 
tons. The ratio of gain, however, was not equal to 
the ratio of decline in rates, and hence the earnings 
per freight train mile have fallen from $1 54 in 1894 
to I I  50 in 1896.

In the finances the important operations during the 
twelve months were the calling in of the 14,531,000 of 
6 per cent 10-40 adjustment bonds and the cancella­
tion of the 12,677,000 of Mobile & Montgomery 
bonds, and the sale of $2,000,000 Louisville & Nash­
ville Unified 4 per cent bonds and $4,000,000 of new 
Mobile & Montgomery 4£ per cent bonds. A lto ­
gether $5,350,000 of the Unified bonds were issued dur­
ing the twelve months, besides $484,000 of St. Louis 
property bonds. The bonded debt of the company 
would appear to have increased during the year from 
$79,158,660 to $86,724,660, giving an addition of 
$7,566,000; but through the redemption ef the 10-40 
adjustment bonds a large amount of subordinate bonds 
held as collateral was released, and these are now 
treated as part of the debt, though they are held in 
the company's treasury. The holdings of bonds in 
the treasury this year are $12,301,000 (includ­
ing $5,680,000 of Unified bonds), against only 
$2,861,000 a year ago. Deducting these holdings in 
both years the debt actually outstanding was two mil­
lion dollars less this year than last, the amount in 
1896 being $74,423,660 against $76,297,660 in 1895. 
On the other hand, the bonded debt of the “ other 
companies in the system”  now stands at $19,519,362 
against $15,514,382, the increase being due mainly to 
the issue of the $4,000,000 of Mobile & Montgomery 
bonds already referred to.

The balance sheet shows only $467,330 of bills pay­
able outstanding June 30 1896, against $825,000 June 
30 1895 and $2,133,215 June 30 1894, and evidently 
a great improvement in the financial condition of the 
company has been effected during che two years. The 
item of “ deferred renewals of equipment, rails, &c.”  
has been somewhat reduced during the year, but still 
amounts to $580,352. This represents amounts 
charged to operating expenses for replacement of worn 
out equipment, &c., but not yet expended because not 
needed in the present state of business. We notice 
that nevertheless the inventory of the equipment for 
1896 shows 18,640 freight cars against 17,972 a year 
ago, or a larger number than in any previous year, and 
also shows an increase during the twelve months in the 
number of locomotives and passenger cars ; the latter 
two items fall below the numbers in 1894 and 1893, 
but the shortage is very small. In a word, both the 
physical and the financial condition of the property is 
very assuring.

R A IL R O A D  GROSS D A R N IN G S  FOR  
SEPTEMBER.

Railroad gross earnings for September make a less 
unfavorable exhibit than did those for August. Our 
returns, covering 94,614 miles, show a loss for Sep 
tember of only $184,516, or 042 per cent. For August 
the loss was $1,082,444, or 2'61 per cent, on 94,149

miles of road. There are also fewer roads reporting 
decreases, though even as it is 68 of the 122 roads have 
fallen behind.

Of course there was little change in the state of trade 
or business, which remained depressed as before. In 
the iron trade the situation was worse, if anything, for 
further large numbers of furnaces went out of blast. 
But the reasons for the somewhat better results as to 
railroad earnings lie on the surface. In the first place 
September had one more business day this year than 
last, while on the other hand August had one less. 
business day this year. The difference arises out of the 
fact that there were five Sundays in August 
1896 against four Sundays in August 1895, and 
four Sundays in September 1896 against five in Sep­
tember 1895. In the second place we had an early 
and a very heavy movement of cotton this year, in con­
trast with a very small movement last year. This 
counted as an important factor in swelling the revenues 
of Southern and Southwestern roads. A t the Southern 
outports the receipts reached a larger total than ever 
before in September, amounting to over nine hundred 
thousand bales (901,613 bales), against only 378,004 
bales in September last year and 505,158 bales in the 
same month of 1894. The gain extended to practically 
all points, though being heaviest in the Southwest, as 
will appear by the following.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER AND FROM 
JANUARY 1 TO SEPTEMBER 30, IN 1896. 1895 AND 1894.

Ports,
September. Since January 1.

1896. 1895. 1894. 1890. 1895. 1894.

Galveston.............bales. 232,837 201,079 128,807 549,451 545,991 342,151
Texas City, &c......... 13,020 1,021 2,959 07,874 31,419 21,642

New Orleans.................. 249,122 95,768 124,459 889,787 1,024,561 757,757
Mobile............................ 33,231 15,346 20,767 100,035

14,511
395,494

89,595
9,055

344,085

79,471
13,023

354,228-Savannah....................... 136,224 85,598 110,928
Brunswick, &c............. 10,373 3,051 4,232 47,940 50,602 48,777

Charleston..................... 80,423 43,440 47,583 100,809 158,314 109,484
Port Royal, &c............ 283 81 10,521 42,232 82,087 49,101

Wilmington................... 50,852 19,120 20,273 91,380 53,035 50,001
Washington, &c......... 130 33 03 255 159 6,723

Norfolk.......................... 88,790 10,379 13,789 246,270 100,282 109,484
West Point, &c............ 1,272 1,858 3,277 34,772 99,487 94.009

Total........................ 901,013 378,004 505,158 2,640,813 2,649,272 2,102,451

Besides the gain in the receipts at the outports there 
was a further gain in the rail shipments overland, 
which reached for September 1896 68,961 bales, 
against only 18,040 bales in September 1895.

Except for this larger cotton movement and the con­
sequent improvement in the earnings of Southern and 
Southwestern roads the general result as to earnings 
would have been no better for September than it was 
for August, notwithstanding the advantage already 
referred to of the extra business day. It  is a note­
worthy fact that all the increases in earniDgs of any 
considerable amount, with but two exceptions, come 
from Southern or Southwestern roads, or else from 
Mexican roads. The exceptions are the Grand Trunk 
of Canada, with $146,276 increase, and the Great 
Nort hem, with $76,341 increase. But the Missouri 
Kansas & Texas, a Southwestern road, excels those 
roads in the amount of its increase, which is reported 
as $151,536. The Illinois Central has a still larger gain, 
namely $188,273, but that road for half its length runs 
through the South. Then there is the Texas & Pacific with 
$100,357 increase (against $26,388 decrease in August 
and the International & Great Northern with $91,300 
increase, both Texas companies which must have been 
greatly benefited by the enlarged cotton movement. 
Among the distinctively Southern roads the Norfolk 
& Western has $71,060 increase, the Georgia & Alabama 
(which has done remarkably well since the opening of 
its through route to Savannah) $45,348 increase, the
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Mobile & Ohio #42,819 inoreaae, the Chesapeake & 
Ohio #37,183 increase, the Southern Railway #35,570 
increase, the Louisville & Nashville #34,686 increase 
(notwithstanding a heavy loss in its passenger revenues 
which we shall presently explain), and the Georgia 
Railway #45,854 increase.

The heavy losses in earnings on the other hand 
come mainly from the grain carrying roads of the 
Northwest or roads in the Middle West. In the 
former case the loss follows no doubt from the reduced 
wheat movement in certain parts of the spring-wheat 
sections (the crop this year in those sections being 
smaller than in 1895); in the case of the roads in the 
Middle Western States the loss follows from a variety 
of circumstances. In the first place the depression in 
the iron trade and a great falling oil in the shipments 
of coal on account of the prostration of the manufac­
turing industries count as important factors in the 
falling off. Then also the grain movement was 
in some instances smaller than a year ago, though 
in other cases it was decidedly larger. Besides 
this there was a special cause for the decrease with 
some roads in the fact that last year passenger earn­
ings bad been heavily increased by the holding of the 
Grand Army Encampment at Louisville. With the ab­
sence of that favoring agency the present year the 
passenger revenues again dropped back. Thus on the 
Baltimore & Ohio Southwestern almost the entire de­
crease occurred in the passenger revenues ; to be exact 
the decrease in the passenger revenues was #79,495 and 
in total earnings #89,428. Of the #132,251 decrease 
by the Cleveland Cincinnati Chicago & St. Louis #69,- 
786 was in the passenger earnings. Some of the South­
ern roads were adversely alTeoted in the same way. 
Particularly is this true of the Louisville & Nashville. 
That road, as we have already said, shows #34,686 in­
crease for the month ; but this is in face of a decline 
of #76,552 in the passenger revenues for the reason 
mentioned.

The present year the Encampment was held at St. 
Paul, and the roads running to that point got the 
benefits. However, notwithstanding that fact many 
of the systems with lines to that point report very 
heavy losses in earnings, and the falling off is undoubt­
edly referable to general causes, like the smaller 
spring wheat crop and the depression in busi­
ness. The Northern Pacific leads all other roads
in the amount of its decrease, reporting a loss of 
#437,193. The Milwaukee A St. Paul has #204,113 
decrease, the Burlington Cedar Rapids & Northern 
#73,183 decrease, the Rock Island #67,412 decrease, 
the Canadian Pacific #34,398 decrease, etc. In the 
Middle Western section the Wabash reports #115,532 
decrease, the Big Four #132,251 decrease, as already 
stated, the Baltimore & Ohio Southwestern #89,428, 
the Pittsburg & Western #71,514, etc.

FRINCIFAL CHANGES »  G BO SS EARNINGS IX S E P T E 1 B E R .
liic rc M e a .

Illinois Cent................ $188,273
Mo. Kan. & re x »« ........ 151,536
Gr»n l Trunk..............  146,376
Mexioao national____ 116,338
Mexican Central........  101.187
TexmaAPacIBc...........  100,357
Internet') A U t Sforth’n 91,300
Great Korthern........ 76,341
Norfolk St Weatern .... 71,06*
Mexican Railway*......  6t, >86
OeorgiA a  Alabama.... 45.348
Mobile .Ghl... ........ . 42,819
Clieaapaaka to Ohio......  37,163
Southern Railway 35,570
lytnlarille *  8*ah-llle. 31.686
Kao. City Pitta. «  Oalf. 32,555
Georgia......................  45.854

Total (representing 
19 roada)........... *1,380,749

Deoreaaoa.
Northern Pacldo........  *437,193
Chic. Mil. ,k lit. Paul... 204.113
Wabaeb .. .................. 115.532
Cler. Cln Ohio *  St. L.. 132.251
Balt. *  Ohio So-We-t... 89.128
Burl. Cod. Rap. A No... 73,183
Pitta. A Western........ 71,514
Chic. Rock laid, A Pao. 07,412
Mo. PaeiHo ...............  59,233
Cln. N. O. & Tex. P...... 57.000
Roulsv. N. A. ACbio.*.. 37.827
Way. Dor *  Wheeling. 44.327
Canadian Pacific ......  31,398
Grand (tap. 3s Ind.......  40,iS(i
Denver *  Bio Graude.. 32,200

Total (representing 
20 roads)..............#1,496,397

* For three weeks only.

As regards the character of the exhibits iu Septem­
ber of previous years, there was quite a fair-sized gain 
last year, but it followed important losses both in 1894
and 1893, as may be seep by the subjoined comparison:

Mileage. Earnings. Increase
or

Decrease.
Tear

Given.
Tear

Preceding.
Tear.

Given.
Tear

Preceding
Septe •nber. Miles. Miles. * 1 #

1392 (139 roads)....... 92,310 91,154 50,271,964 48.854,200 Tne. 1,417,758
1393 1131 roads)...... 96.389 94,249 45,872,879 50,844.331 Dec. 4,971.502
1394 (129 roads)____ 99,701 98,842 43,1195,384 46,273,551 Dec. 2.373,167
I395t123 roads)...... 99.025 98,795 45,721,823 43,724.521 Inc. 1,997,302
1398 (122 roads)....... 94,614 93.854 43,266,338 43,450.854 Dec. 184,516

Jan. 1 Sept. to 30.
1392 (135 roads)....... 90,972 89,516 377,109,633 354,218,024 Inc. 22.S91,009
1393 128 roads)...... 96,109 93.619 3S7,067,095 381,397,333 Dec. 2,330,238
1394 122 roads)..... 97.7L5 96,932 333,219,294 334.023.6S8 Dec.50.809,394
1395 124 roads)....... 97.961 97,731 351,975,410 337,115,260 Tne. 14,860,156
I39fl (116 roads)____ DJ.SSl 91.622 312.322,866 327,422.140 Inc. 14,900,720

Tne grain movement, though on tne whole larger
than last year, when it had shown an important in­
crease over the year preceding, was rather irregular. 
We have referred to the smaller spring-wheat ship­
ments in certain parts of the Northwest. Evidence of 
this is found in a decrease as compared with last year 
in the deliveries at Minneapolis for the five weeks 
ending October 3 of two million bushels and a 
decrease of about a million bushels in the receipts at 
Duluth, Oa the other hand Ohio ago, which receives both 
winter and spring wheat, has gained about I f  million 
bushels, and the distinctively winter-wheat markets, St. 
Louis, Toledo, Detroit, Cleveland and Peoria, show a 
gain in every case. The conclusion follows that the 
spring-wheat movement fell bolow that of a year ago, 
the winter-wheat movement ran ahead, and this in turn 
accords with what we know of the crop yields in the 
two years. In the case of oats the results are just re­
versed—the Northwestern points (Chicago, Milwaukee, 
Daluth and Minneapolis) show gains, several of the 
Middle Western points, and notably St. Louis and 
Peoria, losses. Ia the corn movement there was also 
some irregularity, though generally there has been an 
increase. Full details of the grain movement appear 
in the following in our usual form.
RECEIPTS OK FLOOR AND ORA.IN FOR FIVE WEEKS ENDING OCTOBER 3 

AND SINCE JANOARV 1.

Flour,
(bbls.)

Wheat, 
(bush.)

Oorn,
(bush.)

Oats.
(bush.)

Bariev, 
(bush

live
(bush.)

Chicago—
5 wits. Sept., 1896 9-13.854 4.184.639 11.266.828 13.074.081 1.288.389 408.073
5 wks. Sept.. 1895 824 109 2.456.550 8,071,99.1 12.413.TH1 2.722.705 90,198
Since Jan. 1. 1*96 1.854.760 13,521,396 06.01 1,29 ’ 75,867,355 9.220.032 1.381.075
Since Jan. 1.1895 

MUvittk/*—
2,116.633 7.883.181 42,510,368 54.4 11.21U 7,167,862 1,095,715

5 wks. Sept.. 1896 208,51° 1.009.350 112.700 2,024.000 1,167,20 > 231,000
277.626 1,423,450 118,950 1,059.000 2,681,600 i 130,064

Since Jan. 1, 1896 2,210.640 6,309,534 1,576,82 ft 10.170,060 0,117,195 1,019,050
Since Jau. 1 1895 1,420.110 8,803,364 973,669 0.419.075 5,075,487 600,24 1

■If.
5 irks. Sept.. 1390
5 irks. Sept.. 185)5

159.330 2,072,373 1.711.855 1.500,725 28.509 10,812
91.905 1.376.537 732.675 1,874,025 50,294 14,240

Since Jan. 1,1896 1,011.181 10,139.40(1 14,821,420 7,720,346 950,490 131,028
Since Jarul, 1895 706,558 7.294,756 5,012,105 7,274,700 665,713 87,004

T'Htktn-
75,5005 irks. Sept., 1806 fl.931 1,307.700 132,800 115,800

3,000ft *rks. Sept., 1895 8,250 678,900 497,601) 93. HOC H .200
since Jan. 1, 1896 48.049 4,99(1,800 2.838.900 298,2'KJ 24,300 192,100
Since Jan. 1, 1895 

j etmit —
53,355 6,071,203 3,023,375 320,341 70,800 123,000

6 wks. Sept.. 1896 21,900 559,007 117,851 210.314 10,400
5 wks. Sept., 1895 13.325 360,79* 119,150 180,293 30.000

142.101 1,966,370 1,255,139 1,2*40,704 080.705
Since Jan. 1, 1895 103.359 2.015.209 1,374,072 1,375,132 262,133

Oleesiant —
5 wks. Sept.. 1890 8.080 344,263 60.781 123.104
f. » « • .  Sopt., 1HP3 0.164 217,160 24,230 75.114

’ 1*0,808Since Jan.l, 1896 41.618 1,041,1 <8 612.483 921.810
Since Jan.L. 1895 245.108 2,020,647 702,003 1.208,280 104,350

10,800ft wks. Sept.. 1890 40.200 235,200 1,498,900 2.108.250 44,000
5 wks. Sept.. 1895 22.419 151,200 1,401,800 2,783,400 119,700 7,800
Since Jan.l. 1896 27 4,050 M l 1.150 14.U0O.0Ou 12.8 <9.4 00 1,171,3' 0 

910,100
121,850

Since Jan.l. 1895 257,939 711,450 10.112.925 14,329,200 64,200
)alut.a—

259.177ft wks. Sept., 1896 670,091 10.074.100 52.211 503.900 779,955
056.915 11.003.081 99,191 (111, 290 5 4,591

Since Jao.1.1890 2.9*7.874 39.424.192 287.933 3,696.240 2,917,362 991,599
Since Jan. 1,1895 

Hinneattolls—
2.718.923 23,440,475

..........
584,748 703,013 54,591

6 wks. Sept.. 1896 13.660 10,803,230 50.270 823.83:' .. . » ...
12,843.200 47,890

6,771.37c

773,00)

1,231,269
30,981

10,100 ’ 11,500Since Jan.l, 1896 
Since Jan.l. 1895 

Kansas Oitu—
5 wks. Sept.. 1896
6 wks. Sept,, 1895

85.373 4 4.729.690 
33.431.680
________

1.272.154 
009,7d6

686,500
0006 7,743

Since Jan.l, 1896 
Since Jan.l, 1895

3.059.369
1,3j1,200

2,558,182
189,2/0 ......... ........

Total of all -
1.438,088 32,090,328 15.580,096 21.868,614 3,318,453 1,051,362
1,403.802 31.-’04,085 11,704.800 lrt.559.337 0,250,589
8,61 ft. 54 9 127.26U.14I 106.810,934 119792750 21,157,9 i8 3,851,162

Since Jan.l. 1895 7.627.365 8J.409.1I5 65.808.9.84 80 018,700 14,989.450
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Taking Chicago by itself, and using the figures for 
the even month [(which are obtainable in this case 
though not in the others), we find that the grain deliver­
ies in September 1896 aggregated 26J million bushels, 
against 20f million bushels last year and 19J million 
bushels the year before. It  is interesting to note, how­
ever, that the total falls four million bushels below that 
of 1893, when the receipts were 30£ million bushels. 
Details in our usual form are given in the subjoined 
statement.

RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY 1.

September. Since January l.

e r r - 1896. 1895. 1894. 1896. 1895. 1894.

Wheat-bush 8.693.204 1.793,373 4,244,329 13,2L4,27l 6,588,926 21,718 521
Com...bush 9,754,890 7,229,261 5,855,273 65.628.193 40,961,189 52,419,370
Oats.. bush 11,735,600 9,341.681 6,500,198 75,569.588 51,291.068 51,025,239
Sye.. .bush 345,773 73,966 129,370 1,359.026 l,<6i,8*i:j 947,9 .'2
Barleydbush. 1,010,636 2,205,231 2,546 100 8.868,935 6,607,262 7,410,439

Total grain 26,540,102 20,043,412 19,274,270 104840,013 106,513,328 133.521,497
fllour.. bbls. 865,02 < 259,206 451,815 1,809,2*9 2,048,221 3,198,398
Pork....bbls 258 462 5d5 4,689 7,503 3,900
Outm’t8.1b8. 18,468,801 9,099,054 13,267,632 120,462,016 124,143,610 99,9i)7,86>
CiaM.....lbs. 3,369,305 1,803/70 3,081,161 51,888.632 30,194,191 49,906,707
Iiive hogsNo 664.095 448,281 411,915 5,50 \1P9 5.30+88S 5,181,371

The foregoing shows also the receipts of live hogs 
and the provisions movement, both of which were 
heavier than a year ago. Of hogs the deliveries were 
664,095 head, against 448,284 head in 1895 and 
411,915 head in September 1894. We may say that 
the live-stock movement as a whole at Chicago also re­
cords an increase, the deliveries having been 24,873 
car-loads in 1896, against 21,940 car loads in 1895, 
21,714 car-loads in 1894 and 24,843 car-loads in 1893.

We have already indicated that North Western roads 
as a rule have fallen behind in their earnings. The 
exceptions, besides the Great Northern, are the Chi­
cago Great Western, the Minneapolis & S;. Louis and 
the Duluth South Shore & Atlantic. Tne following is 
a six-year comparison for a number of roais in that 
section.

EARNINGS OF NORTHWESTERN LINES.

September. 1896. 1895. 1894. 1893. 1892. 1891.

$ $ * * * *
Qurl.Ced.R.& No. 418,651 491,834 364,505 450,097 437,400 426,874
Chic. Gt. W est— 437,212 425,649 366,629 452,983 534,008 527 4*2
Chic.Mil.&St.P. > 

Mllwau.&No.. )
2,878,178 3,082,291 2,809,375 3,023,550 i 3109.375 

l 147,710
3,093,009

171.891
Chic. R. I. & Pac. 1,403,668 1,531.080 1,522,481 2,118,588 2,170,799 1,847,48)
Duluth S.S.& A tl. 154.640 151/17 170 438 171303 220 261 238,38(1
Great Northern.. 2,170.200 2,093.859 1,676.602 1,613.533 1,050.735 1,500,859
Iowa Central...... 147.817 159.42 i 139,153 177,721 189,708 181,452
Minn.& St. Louis. 206,231 193,276 184.135 102.672 176.304 200, *59
Gt. Paul & Duluth 109.394 170,707 147,825 102,361 229,118 182,777

T o ta l .............. 8,045,991 H.2P9.733 7.381.142 8.332.8 8 8, -96 078 8.137.504

In the Southwest improved returns are the rale, but 
a few losses are furnished by Colorado roads, which
have suffered from the miners'’ strike, and by roads 
like the Missouri Pacific and the Kansas City Port. 
Scott & Memphis, on which the cotton traffic is sm ili
f J ' EARNINGS OF SOUTHWESTERN GROUP.

September. 1890. 1895. 1894. 1893. 1892. 1891.

f f $ * $ $
Dan.&RloGr. 011,600 043,8 N) 053,039 678,869 825,740 807,698
lnt.&Gt. No.* 390,102 2P8.802 8-4,043 324/93 464,674 430.83 L
&.C.F.8.& M.+ a338,234 a351,90l 387,260 405.218 483,915 473,157
Mo. K. & Tex. 1,206,804 1,055,268 1,026,082 895,597 993.096 1,039,752
Mo.P.&Ir.Mt. 1,987,00<- 2,040,283 1,938,843 1,99*,879 2,763,126 2,464,110
SU Jos.&Gr.I. 07,157 60,027 68.383 93,382 135,430 94,016
Gt.L. Southw. 454,284 429,993 419,107 370,213 422,729 4 47,131
Wexas& Pac. 638,579 588,222 623,320 590,283 615,305 060,116

Total......... 5,093,76b 6,424,300 5,500.077 5,2 V?, 134 6,709,081 6,416,899

+ Inolu les the Kansas City Clinton & Springfield and the Current R iver fo r 
all the years.

* Galveston Houston Sc Henderson not included for 1898 a n l 1893. 
a Figures here for L-*96 a ad 18)5 are simply the totals o f the earnings fo r  the 

four week3 o f the month as reported In the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably.

In tne Siuon we luce wise aive a few exceptions of 
road3 which are obliged to report losses. Tnese are 
minor lines m vial7, though iacla iiag the Cincinnati 
New O.ieanj & Taxis Picitio, the Alabama Great 
Southern and the Memphis & Charleston. ~~

EARNINGS OF 8OUTHBRN GROUP.

September. 1896. 1895. 1894. 1893. 1892. 1891.

* « € * t $
Oil89. *  Ohio....... 803,633 831.510 789,301 852,093 939/35 819.609
Ge uvla............... 157,142 111,288 100.73 107,42 130,58*2 140 118
Kan.C.Mem.&Btr. a91,781 a84,353 70 051 81,0’ d 99.771 100.162
Loulsy. k  Nashv. 1,7:28,020 1,093.934 1,093,0) 1,188,559 1,907,125 1,833.106
Memphis & Char.. *112,801 117,617 10t,19rt 88,979 132,156 129.333
Mobile & Ohio ... 314,756 271,937 248.20 • 225,391 276,919 27 7,075
Nash. Chat.& St. L. +129,550 429,550 377,812 853.541 449.12/ 479,955
Norfolk & West.b 841,933 *770.893 927,002 775,883 918,l8i 820.776
South’u Railway. 1,685,938 1,650,360 1,528,24: 1,412,97 1,671,16 1,801,014

Tota l.. .. 0,234,213 5,901.486 5,839,9)3 5.385,519 6,523,964 6,470,748

a Figures here fo r 1898 and 1895 are simply the totals o f the earnings fo r  th e  
four weeks o f the m on ti as r e p in e ! in the weekly returns; the m onth 's 
earnings usually erceed the weekly estim vtes quite considerably 

b Including Scioto Valley fc New England and Saenaadoah Valley fo r  all the 
years.

* figures are approximate, same as for this year; aotual earnings were larger. 
+ September not reported; taken same as last rear.
* Fourth week not reported ; tatcen same as last year.

The trunk lines, so fur as we hive hid reports from 
them, have suffered losses, thongh this doss not apoly 
to the Grand Trunk o ' O in iia  and its Oiicago line, 
the Chicago & Grand Trank.

EARNINGS OF TRUNK LINES.

September. 1896 1895. 1894. [ 18 )3. 1892. 1801.

* $ $ I * * «
B. & 0 . S.W
Oh. A Miss.

| 815,339 604,767 5S7,Blo|} 2 ii, lU
< 311 75 5

24 1.276 
410. 3 (8

2 17.733 
408,0)3

C.C.C.&St.L 1,106,277 1.238.528 1,205,677 1.237,712 1,397.847 1.305.1U
G .T .of Can. 1,864.316 1.7L8.010 1,072,7 !2 1,04+745 1,793.579 1,79+533
Ch.&G.T... 252,977 233,603 235, 113! 57 ),7 >0 302.5 2 30+027
D.G.H&M. 93,232 90,934 10+4)3 109,030 119.402 118,803

N.Y.C.&H.+ 3,908.492 3,971,363 8,799,351 4,2 21. 04 4,212.115 4,123.055
VVabash.... 1.03O.029 1,175.531 1,075,5 i-2j 1,207.173 1,403.(43 1,356.142

Total....... 8,860,712 9, ‘ll.tl .6 8.05 ,0»8 9 870. i l  l 9,1,11.3); 9,0*9.100

tlao ludes Rome .Vacertowa js J gd easo jrg  ror a ll tne years.

In the case of the other ro ids fron  wiich we hive 
reports in the Mid He a n d M d ile  Western S;ites (we 
mean aside from the tru ik l im )  tie  losses p-edm - 
inate in the ratio of more thin three to one, the reason 
for which has alreaiy been set out.

EARNINGS OF MIDDLE AND MIDDLE WS3TERN ROADS.

September. 1896. 1895. 1894. 13)3. 1892. 1891.

$ « * * f $
Ann A rbor............ 95,048 97,531 92,9 H 80,393 93.270 89,350
duff. Roch. & P itt. 280,3-4 267,4*5 280,0 >9 290.982 290.611 2^7,250
Chicago & East. 111. 312,405 335,1S3 301.817 428,39 3 403,180 341,019
Chic. & W est Mich. 0.100.773 al'1,184 155,812 174,586 204,3 ) J 1:3,592
Col. H. V. & T o l... +287,021 287,0*24 277,81.9 307,997 322.531 348,523
Det.Lansing & No. al03.709 a98,8 (9 107,8 )7 100,-'15 122,287 122,072
Hvansv.&Terre H. 84,075 94,1 *4 105,572 129,33.) H8,7)7 105,229
Flint & P. Marq.... 205,7 L2 200.414 201,0 L2 210,613 217,704 215,150
Gr. Rap.& Ind........ 205/85 2)5,S7i 230,979 21+100 290,17) 239,728
Illinois Central.... 1,917,3 '4 1,72+091 1,536,200 2,170,016 1,732,8 23 1,0 3.700
Lake Erie & West. 274,0' 8 292,359 3 LQ,7 0 3L0,3 3 343.219 295,898
Long Island.......... 388,218 400,023 400,171 40) 401 43 4.07* 443.253
Lou.Evans.& St.L. 130/15 16 +73( 134,308 137/21 171,53' 140,753
Louts. N.A. &Chic. *265,8d4 303.6)1 281,803 36+51' 328 277 291,026
N. Y. Out. & West. 320,984 308. 87 30+518 343,250 308,2)1 23+7 5
Plttsb’g & W est’n. 211,250 282 7 4 25 >,10 * 240810 207.4 -5 223,067
Tol. Sc Ohio C en t.. 150,933 171,422 207,500 191.8 J0 2)0,520 100,465
Tol. Peo. & W es t.. *85,5(0 89,593 87,701 99,086 100, 102 98,057
Tol. St. L. & K. C.. 192.305 173/3* 152.659 15 +3 *4 227,941 137,719
West. N. Y. & Pa . 2-5.700 2)2.32« 31 +042 237. 00 331,2 8 342,872
Wheel. & L . Erie.. 101,831 128,615 130,. 04 13+4«8 135,49 120,810

T o t a l .............. 6,073,775 0,145.900 5.937,33? 6,794,.51 0,652,040 0,234,971

z Figures here f >r 189 ? in i  18 * > ire simoly the tot vis o f the earnings fo r  th e  
four weeks o f the m mth as rep>rted in the weakly returns; the m onth ’s 
earnings usually »<o • * I the w » e o v m  ■ u i^ s  i i f a nr»n*i »>• ibi v 

+ E irntngs for September not reported; taken same as last year.
* Fourth week not reported; taken same as last year.

The Pacific roads— Canadian Pacific, Northern 
Pacific, Rio Grande Western— all have sustained d e ­
creases.

EARNINGS OF PACIFIC ROADS.

September. 1896. 1895. 1394. 1893. 1892 1891.

Cvnad’n Pacific 
North’n Pacific. 
Rio Gr. West'n..

1
1,780.000 
1,8 5.252 
*229,300

$
1.82 > 3 ‘8 
2,312 445 

237/0 •

t
1/76,053 
2,2 3 12 t 

21+259

(
1,918,324 
1,915 900 

181.925

1
1,875,031 
2,60 */ -9 

254.669

f
1.835/59 
2,71-.889 

250 836

T o ta l.............. 8.-90/52 4. 70 643 4.1 *7.72*1 4 0(6 IK5 4. 98/39 4.805,384

* Fourtu week not reported; taken same as last year.

G RO SS E A R N IN G S  A N D  M IL E A G E  IN  S E P T E M B E R .

fj}ro*H dun «</e

Ifam eof Road,
1896. 1895.

tncreait o>' 
Decrease 1896. 1895.

Alaliiima Ot.Soutli’ n.
*

13 4,133
$

142.783
$
—’3.6 V 310 310

a q u  A rb o r .................. 95,0 48 97,5 u —2,483 30/ 3.) 7
Atlantic <fc Daaville . 48. )5 • 4 +41 7 +  8.54 235 28 5
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Oros* Earning* Hue mie
Rams o f Road.

1896. 1895. Increase 0 
Decrease. 1896 1895.

Atlantic A Paciflo*..
*

173.20
8

105.937 +7.26< 83' 831
Balt. A Ohio Southw. 515,3 0 0O4,7rt7 -89.4 2! 92 921
Blrm’ham A Atlanti 2.50 1 2.4471 +5- 2i 22
Buff Roch. A Plttsb 280.3s 267,4-1.1 F'2.89f 33' 334
Burl Ced. R A No.. 41-.65 491/3-J “ 73,105 l,13t 1.136
Canadian Paciflo. .. 1,736.00' 1 1/20/9* —3 4,39- 6.41 6.346
Che-*aoeaxe A Ohio. 66*. 89; 1 8315U + 3 7 . is: 1.30C 1.360
Chic. A East Illinois 312.40* ' 3 i -*.183 —22/78 52 521
Ohio. Great Western 437.21 42* ,0 4H +  ll,S6(| 92S 928
Chic. Mil. A St. Paul 2,878.47" i 3,082.29 —204,113. 6.15: 6.168
Chic. Peo.* St-Loine 68,0(1) 84,8.»n —16.701 1 22! 222
Chlo. R. Is). *  Pm .. 1,461.63V ' 1,531,80 i -67,412. 3.57 3,571
Chic. A West Mich.. 18 6.77: 171.18( -4,41] 57( 576
Cln Georg. A Ports. 5/35 1 6/22 —887 4'. 42
Ola. Jack. A Mack .. 53.99*1 eo.ooi —1.06< | 34s( 319
C!n.N.O.ATex.Pae 233.00 340.00 —57,60' 3 <6 336
Clnn.Portsm’tU A Va 26.002 2-/27 1 —3.525l in 111
Clev Canton A So . «3 9( 57,763 +6,22* ' 21( 210
Clev. Cln.Ch. A 8t. L. 1,106 277 1.238/2* —132,251 i 1.83- 1,838
Clev. Loraiu AWheel 97,(6. | 141.491 —44,327 19 195
Or»l. Sau‘kv. A Hock. 82.43* 89.0*1 -  6.691 ! 27̂ 273
Denv. A Rio Grande. 611,6 >• 6i3/0< —3  2.20 ; 1.60r 1.657
D. M »*u-sA Kan C.* 7,45' 8/21 —1.U7S 112 112
D. Moines No A West 44.4aS 44.0U — 1 Si 15 15 )
Det. Laus'g A North 103,709 9-.119 +4,870 

+3."23
331| 334

Dul. So. Shore A Atl. 154.HU 151.017 S7o 570
Elgin Juliet A East. 99.931) 9",09 +9.834 18S 189
Evansv. a- Indlanap 25/9. 1 27,215 — 1/25 156 156
Evausv A Kiohm’d ' *,37( 0.947 4-1,438 102 102
Bvausv. A T. Haute. 84.0'5 94.134 —10 .115  ( 167 167
Flint A Pere Marq.. 205,712 208.414 2,702 63 > 637
FI *. C©ct. A Penin.. 150/6* 129.1 74 +21.486 I 94C 94 »
Ft. Worth *  Rio Hr.. 33.409 31.059 + 2.8SC 146 146
Gad*Meu A All Un.. 8 2 —33 1 l 11
Georgia....... ............ 157.14 V 111.28- +  45,**5 4 307 307
Geot gia A Alabama 92.0 *5 40.057 +45.318 30 J 285
Ga. South. A Florida 712 fR 08/ 4 +  0/80 285 285
Gr. Rapid* A 1 ndiana. 161.101 19 >,-470 —29.-15 430 436

Clu. Rich. A Ft. W. 30,OK 40/4 • —10,531 81] 86
Traverse CUf. ... 3,5 «* 4.13m —601 26 26
Mu*k, Hr. R.A In.l 10/76 10.715 — 38 37 37

Or Trunk of C.DMU 1/61.3 * 6 1,711 .04" +  146.276 3.512 3,512
Chic. A Gr. Trunk.. 252.977 23 3,603 + 19.3 ‘4 335 335
Det. Hr.liar.A Mil.. 93.2-2 99,934 -0.652 189 189Cln. 8« k. A Mack... 9.-470 11.707 —2.337 53 53
Tot. Sag. A Musk.. 8.91$ 7,701 +  1.134 1 17 117

01. Ho.—8. P. M *  M 1,742.31.1 1.758. >17 + 2 (.886 3.720 3.720
Eastern of Mina.. 229.5.V 197.792 +  41.758 72 72
Montana Central.. 16 - .3 3 137.6-81 + 20.087 25 c 256

Illinois Central ..... 1,9 7.3«l 1,729,091 +  16-),373 3.12- 2.888Iud l>ec. A Western* 26.4 46 3 1 ."98 —5.2'2 152 152
Internal'! A Ht. Mo.; 391.102 294/02 + 91.(00 7 :5 775
loteroceanic iMex.».# 141.60)' 125.48 +  16.I2U 531 631Inw» Central........... 1*7.817 15-.42 > —11.6 "3 509 497
Iron Railway_______ 2/17 4.150 -1.6 (3 20 20
Kauawha A Mich .. 31.3 12 33 SM9 173 173
Kan.C. Ft. 8. A M*tn 338.V34 351.961 — 13.727 954 954
Kan. C. Mem. A Blr. 94.781 f4,35* +  10.4:8 276 276
K*o. City A .V W...... 21,07 * 2 1 .0 0 s +  09 153 153

Kan.C.A Beatrice IIP 4M 21 21
Kan.C. PUl»b. A Hull. 72.20s 39,8'3 + 3 2 .5 5 4l«» 278Kan. City Sub. Beit 38,41 30.425 +8,0:2 35 35
Keokuk A Meatern*.. 24/3- 2 7.00 i —2,22 s kifl 148
Lake Eric Ail. A So. 4/86 6.473 —8,067 61 61
Lake Erie A Western 27 4,6 l» 291,3-9 —17.75 | 725 725
Lehigh A Hud. River. 31.878 32.63 l j -75)1 90 90
Long island........... 388.24" 4u**,0 3 - 1 1 .7 7 7 39 367
Doul.v. Evan*. A Bt.L 13-.315 163.738 -25.421 372 372
Louisv. A Nashville.. 1.72-4.620 1.693.9 >4 +34,656! 2.974 2.956
LouIut. H. Alh.ACh * 18"/77 ils/04 -37/27 537 537
Loalav. H -ad . t * lL 40.6 V 4°.53 l| ■f 12* 166 106
Maf.ih a  Blrtnlag'ui. 5,29 5.18(1 •f 1^0 97 97
MaoiwUnoc............. 11.2451 8.104f +3/81 44 44
Mr tup. A Chariest* o* 72.5 V4) 77, >9 7 —4 843 33<» 330
Mexican Central...... 814.150 7 4 4.08 J +  101,167 1,860 1.860
Mexican National.. 4 -4.717 34L37H + 4 16 J38 1.219 1.219
Mexican Railwaj*.. 221,09- 157.013 +64.086 321 321
Mexican Southern*. 39.3 4* 26 217 +  13,12* 227 227
Mi no. A 8L Louis ... 2 6.2 K 193.270 + 12.955 370 370
Minn. St. P.A8 Ste.M 365,9*0 308,767 —2/07 1 . 10 8 ! 1.168
Mo. Kans. A Tex.sys 
Mo. Pac. A Iron Mt .

1,2< 6,80 4 1.055,208 + 151,5(6 2.00" 2,023
1,01 4.IMJ 1 1.99g « x9 —79.3 £9 4.9 <6 4,990

Ooiral Brunch .. 74.WKl[ 5 *,9 4 +  20,09 38-< 380
Mobile A Birin gham* 27,605 16.411 +  11.394 149 149

314,756 271.447 + 42/10 687: 60
N.Y.Cen.AHud.Hlv. 3.968.19 3, #73.261 —4.771 2.39s 2,395
S. Y.Ont. A West___ 320,984 308.567 +  12.397 477 477
Norfolk A Western.. 8 41.95? 770.993 + 71.060 1 .5 7 0 1.570
Northern Paciflo .... 1,874.252 2.312.445 -417,193 4,497 4,497
Ohio ttiver............... 90.018 91,5)/0 —1 ,4 *3 ; 215 215
Ohio River A 1 'bar.. 16,187 14/15 +  1+72 207 207
Ohio Southern......... 57,630 63,651 —9,0 i  1, 22*. 25 6
Oregon Ky. A Nav.... 46l.32v# 453,178 + 1 .lM , 1.039F 1,059
Peo. Deo. A Evansv. 75, (96 79.364 —3 .9681 331 331
Pitta. Elation A Wist. I 3.759 3.7*1 25 25
PllUh. Slum, a  U  E. 49,07* S-.244 —9,174 181 183Plttsb. A Western___ 130.487 159.091 —20/9 4 227 227

Plttab.Clev. A Tol. 50,225 87.0 11 -36.8001 77 77Pltt.l., P». A Fair.. 30/3*4 39.852 —6. 14 01 61
Quid. Omaha A K.C... 25.4 40 26,358 —9 is) 139 139
Klo Grande South'o 3-/67 41.09 2 —2,225 180 180
Rk> Grande Western* 143,90<l 15 ,4 )0 —8.3 *10! 52 •! 520
Bt. Jos. A Gr. f Aland.. 1 6/,457 60,027 +7.130

+24.201
445 445

Bt. Louis South we*'n f 4**4.?8 1 429,9.13 1.22 4 1.223
8t. Paul A Duluth....( 10 V<9 4 170.707 —1/13! 2481 248
Ban Fran. A So.Pac..[ 69 8(0 79.6)0 —9/ 0 165! 165
Bber. Sbrev.A Booth. | 34 11 26.732 +  7.3 9 15 V 155
Pilvertoo................. . 6.51/0 10.195 -3.6-5; 20 20
So Uopn A Ea*t*n. 1 3.763 2.988 + 7 7 5 3 71 37
Boutnern Railway...,| 1.6*5.9 J« 1,0’ 0.308 + 3 5 ,5 7 0 ! 4 .75  J 4,588
Texas A Pacific....... j 8 18.579 53 *,2  22 + 100.157 1.499 1.499
Tol. .% Ohio Centra!. | 150«3 171.422 —20,4*01 367 367
Tol. Peoria A West*a* 62 850 66/83 —4, 3i| 248 248
Tol. Bt. 1.. A K. Cltv 192.3 • 178.834! +  14.271 451 451
Waba*b.................. .j 1,0 0,"29 1,175,581 —115/321 

— 4.00.
1.930 1.9 45

Wm i  VaCeo. A Pitta ; 1 0,l*» 104.101 152 152
West. N. Y. A Penn..! 2-45.700 292.326 - 0  620 6 7 677
Whwl. A Lake Erie. 1 10l/3i 120/15 —2-.7-4I 24? 247
Wisconsin Central. 373.99 4 *3.150 —29.159 8921 *92

Total (122 roadai. J,43,266.33s 43,450/541 —184^16'£ 1,814413,854

GROSS EARNINGS FkOM JANUARY 1 TO SEPTEMBER 30.

• For tnrec week* only.
J Earning* of Ualv. It.»us. A Ilea lersoa are excluded for both years.

Same o f Road.

Alabama Gfc. Southern.
Ann Arbor................. .
Atlantic & Daoville___
Salt. & O. Southwest... 
Birmingham & A'lantic 
Buff. Roch. & Pittsburg. 
Burl. Ced Rap. & No.
Canadian Paciflo..........
Chesapeake A Ohio.....
Ohio. & East’n Illinois.. 
Ohio. Great Western... 
Chic. Milw. & St. Paul.. 
Chic. Peo & St. Louis 
Cbm. Rock tsl. A Pac... 
Ohio. A West Michigan. 
Cia. Georg. A Portsm’tb 
Cin. Tackson A Mack... 
Oln.N.O. A Texas Pac. 
Cinn. Ports. A Virgiuia. 
ClevelaadCanton A So.. 
Clev. Cir, Chic. A St. L .. 
Cleve. Lo ain A Wheel 
Col Sau’kv A Hocking..
Denv A Rio Grande___
Lies Moines No A West. 
DeS Mdu sA Kau.Citr* 
Det. Lansing A North'Q.
DuL So. Shore A Atl___
Elgin Joliet A East......
Evansv. a  Indiauaoolis 
Evansv. A Richmond*.. 
Evansv. A Terre Haute. 
Flint A Pere Marauette. 
Fla Oeut. A Peninsular. 
Ft Worth A Ifco Gr de. 
Gadsden A Atiilia Un...
Georgia.. ..................
Georgia A Alahatn ».....
Ga. South’u a  Florida.. 
Gr. Raoiits A Indiana... 

Cln. Rich.A Ft. Wayne.
Traverse City............
Mua. Gr. R. A Ind___

Gr. Trunk of Canada... 
Chic. A Gr. Trunk. ... 
Det. Gr. H. A Milw... 

Great Nor. 8t. i\ M.A M 
Eastern of Miuuesota.
Montana Central.......

Itltuots Central......
Indiana Deo. A West.*., 
lilt. A Great Northern..
[nteroce.auie (Mex.) ...
Iowa Central...............
Iron Railway..............
Kanawha A Michigan. . 
Kansas 0. Ft. 8. A Mem.. 
Kan. Cltv Mem. A Bir..
Kansas City A N. W .....

Kao City A Beatrice. 
Kau. City Pitts. A Gulf. 
Kansas Cltv Sub. Belt
Keokuk A Western'___
L. Erie Alliance A So... 
Lake Erie A Western... 
Lehigh A Hudson River
Long Island.................
Louisv. Evansv. A St. L 
Louisville A Nashville.. 
Louisv. N. Alb. A Chic.* 
Louisv. H*nd. A 0t L.. 
Macon A Birmingham..
Mauistique..................!
Mniupms A Charleston*
Meilean Central ........
Mexlcau National......... j
Mexican Railway’ .......
Mexican Southern*......
Minneapolis A St. Lout* 
Minn. St. P.A 8. Ste. M.. 
Missouri K. a  Tex. ays. 
Mo. Pad tic A Inin Mt-.

Ce"tral Branch........ I
Mobile A Birmingham*.
Mobile A Ohio..............
N. Y. Cent. A Hud. Rlv. 
N.Y. Ontario A West’n..
Norfolk A Western......
Northern Pacific.........
Ohio River..............
Ohio River A Charleston
Ohio Southern.............
Peoria Dec. A Evansv. 
Plttsb. Lisbon A West’n 
Plttsb. Hhen. A L. Erie. 
Pittsburg A Western.... 

Plttsb. Cleve. A fol..., 
Plttsb. Paines, .v F*pt 

Qntncv Omaha A K. C.. 
Klo Grande Southern .. 
Rio Grande Western*... 
St. Jos. A Grand Island. 
St. Louis Southwestern.
St. Paul A Duluth.......
San Fran. A No. Paciflo 
Sherman Hbreve. A So.. 
S*>uth Haven A iv.st'n
Sou hern Railway ......
Texas a  Paciflo...........
Toledo A Ohio Central. 
Toledo Peoria A West’n* 
ToL St. L. A Kau. City.
Wabash.......................
West. N. Y. A Pa.........
Wheeling A Lake Erie .. 
Wisconsin Central.......

1896.

Total (116 roads)___

Net increase................

1,054 155 
847,452 
397.361 

4,497.792 
16,376 

2,443.427 
3.1 \5.267 

14.628.7 L2 
7,5.87.66 
2,785,962
3,43m, «15

22,5-2.875 
i>70.3 -<6

11.310.9 0 
1,219,653

45,733 
52 \  106 

2,477.62 
201,679 
519.177 

9,617.43 
1,009,848 

604. 90 
5,327.413 

326.959 
R1,507 

859.654 
1,544,014 

969,13 i 
2 18 , •!
84,670 

78-,429 
1,952.6'3 
1,50*,380 

2 23.8*' 
8.061 

1,057,978 
589.5 47 
653,13s 

1,481,025 
80I/1T 
36.2 6 
9 1, <88 

13.472.01
2.3 41,266 

697,7 3
10.79 1.660 
1,321.766
1.4 4 4,760 

14.962,' 3'
327.337 

2,293.761 
1,*-48,216 
1,301,219 

33.754 
335,142 

3,22".213 
805.281 
194,057 

3,2 «6 
533,01« 
265,826 
284.407 
42.384 

2,522,-<10 
*295,505

3.09 «,956 
1,119,194

14,677,638 
2,209,40 4 

35 ',341 
42,0 #5 

104,725 
858.64 4 

7.377,274 
3,717.908 
2.28 »,<38 

3-98,680
1.4 41,259 
2,640,637 
8.194,621

15.80J.OO" 
546.000 
202,90 

2.o»«3.516 
32,323,8 0 
2,849,34*2 
8,268.99-4 

13,019,821 
724,64n 
H 1.935 
542,12- 
636,610 
31,633 

483.97,3 
1/49,212 

565,329 
295,334 
221.086 
33-,947 

1,676, -430 
514.556 

3,2*45,1"2 
l,o 65,923 

561/01 
189.805 
20 57o 

13.308,307 
4,341,863 
1/2 *.5-6 

689,10c 
1,559,030 
8,998, >“ 8 
2,'40,035 
1.006,630 
3,234,818

1895.

342.322,866

1,104,786
815,280
396.435 

4,713,501
14.685 

2,250.336 
2.919,271 

12,595.5 *8 
7,072.151 
2,7-3,612 
2,810, *37 

2 ',57 *,795
674.436 

10,935,413
1,280,232 

49,8 7 
459,408 

2,665,455 
199,961 
494,294 

10.287,164 
l,03i,946 

62 s,953 
5.U.5.260 

262/0-4 
66,255 

855,5 45 
1,327,39° 

800,069 
221,162 
79,76' 

7*3,694 
1,854,551 
1,136,597 

250, 63 
6.505 

86.5,224 
340,9 4 
595.158 

1,558,74 ? 
332.370 
34,446 
91,476 

13,074.67' 
2,032,839 

714,261 
9,365.663 

992,785 
1,1 19.235 

14.106.801 
329.0-9 

2,281,399 
1,675,582 
1,157,111 

36,879 
320.168 

3,248,004 
72 <.569 
173,037 

3,794 
378,7 43 
213, *»77 
255,757 
5 ‘ ,576 

2,509. 63 
323.950 

3,184/26 
1,060,442 

14,193,153 
2,272,642 

311,618 
50.727 

104,298 
792.745 

6,851.838 
3, 18/26 
2,395,016 

351.398 
1.374.130 
1,955,287 
7,9"7/22 

16,047,220 
410.947 
166.222

2.3 6.495 
31,930,991

2.717.887 
6,7'-9,347 

12,686,28 
613,293 
131,028 
534.992 
667,548 
31.673 

45 7,234 
1,268,9a 

662,677 
2 0,001 
189,854
3 »1, *02

1.633.462
4 79.512 

3,468, 07
1.072.3 1 

6 3,159 
225,'6“
15,198 

13,103,190 
4.604,782 
1,307.257 

694,o36 
1.43l, i 4»
9.196.462 
2,12 4,037

970,0»2 
3,276,841

Increase.

327,422,140

32,172
926

"i',691 
183,091 
2"5,S96 

2,033,174 
5 15.5'3 
62,350 

640,078 
1,988,080

375,55:

65,698

1,818 
25,08 4

162,153 
64.351 
15,252 
4,0 s 9 

216.615 
169,064

” 4,909 
2.535 

98.06 2 
71,793

1,556
192,751
248,543
57,980

1,820 
2,912 

397,34 s 
298,427

1,424,997
328,981
324,526
855,330

32*362

144*108

1 i !  974

81,715
21,020

154,225 
5 i, i 49 
28,650

5*.752 
484,485

33*723

’ ” *427* 
65,898 

525,43 ' 
499,532

37,282 
57,129 

691, 50 
287,399

135.0S3
16.683

217,02
392.819
131,455

1,469,661
333,535
111,353

907
7,136

26,739

35,333
31.182
37,4-5
43,^6*
35,044

5,372
205.177

14,329

2*26,8*9*0

36,548

Decrease,

$
50,631

2151709

4,050

‘60,
3,084

187,728

660,738
23.098
20,863

8,145

26,935

77.717
27,853

46,488

" i ',692 
291366 

” 3; 125 

27,791

" " i 9 B

15,192
46,553
28,445
92,576

63,233

“ 8,632

105,678

184,220

17,933,936 3, 

14,900,726' -

30,938
40

Y »,“oe>
97,348

173,206 
6.888 

51,368 
35,o 62

162,919

“ 6,436

197,884
184,008

42,013

033,210

For three weeks only In September.



034 THE CHRONICLE. [Vol. LX1I

F A IL U R E S  B Y  B RANC H ES OF TRADE.
In our issue of July 18 (pages 99 and 100) vve referred to a 

new feature introduced in the statements of mercantile fail­
ures as compiled by Col. W . M. Grosvenor for R. G Dun & 
Co.— namely the reporting of the failures by branches of 
trade. W e at the same time printed the record for the June 
quarter. W e have now been favored by Col. Grosvenor with 
an advance proof of the failures for the S >ptember quarter 
arranged in the same way, and a3 we consider the record a 
very useful one we give the figures below :

FAIMJRAES STATISTICS BY BRANCHES OF BUSINESS.

Shore & Michigan Southern, Louisville & Nashville, Manhat­
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New  
York Central, New York Lake Erie & Western, New York <5£ 
New England, New York Ontario & Western, New York Sus­
quehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading. Southern 
Railway common and preferred, Tennessee Coal & Iron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubher common, Wabash common 
and preferred, Western Union and Wheeling Sc Lake Erie 
common.

T h ir d  Qu a r t e r .

Manufacturers. 1890. 1895. 1894.

No. Liabilit's. No. Liability. No. Liabilit's.

$ $ *  i
Iron foundries and nails.............. 31 1.649,500 43 338,193 57 1,215,122
Machinery and tools................... 35 1,231,558 22 779,319 32 474,594
Woolens, carpets and knit goods 25 1,217,800 V 257,381 17 590,500 .
Cottons, lace and hosiery............ 17 904,000 12 96,027 13 1,395,500
Lumber, carpenters and coopers. 128 6.562,818 45 969,510 49 728,913
Clothing and m illinery................
Hats, gloves and furs..................

82 768,102 70 1,533,309 54 503,264
12 122,300 17 141,800 10 234,300

Chemicals, drugs and paints...... 28 793,108 24 123,650 27 230,315
Printing and engraving............... 48 971,845 34 961,485 28 173,900
Milling and bakers...................... 40 1,012,193 28 245,976 16 94,400
Leather, shoes and harness....... 48 1,560.1 hi 28 263.944 40 703,395
Liquors and tobacco................... 34 2,059,075 36 62P.C06 40 45j ,250
Glass, earthenware and brick___ 24 947,617 18 218,663 12 135,837
A ll other....................................... 381 12,072,499 203 5,745,752 239 5,333,791

Total manufacturing.............
Traders.

933 32,479,196 557 12,205,115 624 12,331,081

General stores ................ « . . .— 327 2,250.350 253 1,547,052 235 1,306,588
Groceries, meats and fish............ 005 2,23«,349 468 1,437,157 424 1,419,312
Hotels and restaurants............. 99 725,549 77 1,310,348 100 901.311
Liquors and tobacco...... .. .......... 258 1,886/32 201 092,934 244 1,298,802
Clothing and furnishing.............. 104 2,049/08 178 1,827,524 186 1,296,1<i0
Drv goods and carpets................
Shoes, rubbers and trunks..........

108 5,862,187 127 2,149,166 97 1,234,046
149 1,146,245 105 493,680 107 793,161

Furniture and crockery............... 76 1,631,03? 24 •241.86C 3(J 203,528
Hardware, stoves and t o o ls ...... 156 1,393.79? 114 1,156,216 98 697,614
Drugs and pafcits......................... 15C 671,888 11? 1,290,755 124 536,038
Jewelry and clocks...................... 0< 1,264.001 47 381,20? 4? 185,662
Books and papers........................ 41 529,75? 41 350,57? 5? 280,325
Hats, furs and gloves.................. lb 95,594 l; 184.50C 15 ■ 77,102
A1J other....................................... 406 6,995,035 390 5,457,173 445 3,951,638

Total trading.................. . 2 735 28.738,217 2,159 18,430.147 2,201 14,181,230
Transporters and brokers.......... 89 12,067,236 46 1,531,917 43 2,898,074

Tota l commercial.................. 3,757 73,284,649 2,792 32,167,179 2.868 29,410,38f,
N o t e .—iron, woolens and cottons include all the branches o f those manu­

factures; machinery includes implements and tools; lumber includes saw, 
planing sash and door mills, carpenters and coopers; clothing includes m illinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili­
zers, paints and oils; printing and books include engraving and maps; m illing 
includes baking; leather and shoes include makers o f harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in­
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; drygoods include carpets and curtains ; 
furniture includes crockery; hardware includes stoves and tools and jeweirv 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling o f actual products, 
with mortgage and other loan concerns, and transporters include all except in ­
corporated railway companies.

Stock Exchange Clearing-House Transactions.—The 
subjoined statement includes the transactions of the Stor k 
Exchange Clearing-House from September 28 down to and 
including Friday, October 9; also the aggregates for Janu 
ary to September, inclusive, in 1896 and 1895.

8TOOK EXCHANGE CLEARING HOUSE TRA.NSACTIONS.
-— Shares, both sides.—* -Balances, one side------- * Sheets

Oleared. Total Value, Shares. Value Shares. Oash. Cleared
1S93-
Januarv.. 13.593,500 
February.. 12,030,600

896,200,000 1,091,000
____  _____ 762,100,000 997,500

March......  19,057,700 1,207,500,000 1,493,600
A p r i l ........ 15.799,200 1,004,800,000 1,710,500
M ay.......... 2S.220,100 1,603,400,000 3,151,900
June........ 17,365 600 1,101,200.000 2,070.100
Ju ly.........  22,270,400 1,457,975,000 2,345,900
A u gu st... 18,349,100 1,281,700.000 1,975,200
September 24,738,200 1,541,100,000 2,742,000

63.700.000 1,483,100 
55,000,000 1,133,500
85.400.000 1,926,400
94.500.000 1,399,300

162.900.000 2,157,200
114.500.000 1,544,400 
132,400,500 2,101,100 
127,000,000 1,993,300
146.400.000 2,241,500

6.434 
6,515 
6,540
6.434 
7,391 
6,402 
8,939 
6.792 
6,756

9 m os.... 171,424,40010,858,975,000 17,577,700 981,800.500 15.980.030 59,203
1896—

January... 15.298,500 967,700,000
February. 17,004,9<>0 1,068,600,000
March......  16,675,000 1,066,600,000
April........  14,662,200 984,000,000
M ay.........  10,291,600 750,800,000
June........  15,489,600 1,132,400,000
July......... 21,158.300 1,398,500.000
August... 16,537,200 1/81,900,000 
September 17,640,200 1,185,100,000

I|9mos... 144.757,500 9,035,600,000 
s—Shares, both sides.—s 
Cleared. Total Value.

$
Sept.28.. 1,433,300 91,900,000 

‘‘ 29.. 717,100 45,900,000 
“  30.. 814,300 47,800,000 

Oct. 1 . 83 5,30 > 54,100,000 
“  2 . 667.900 37,300,000

lo t. wk.. 4,517,900 277,500,000 419,500 22,600,000 356,0 50
Wklastyr4,160,500 255.500,000 470,900 24.300,000 339,300
Oct. 5. .1,066,900 67,400,000 99,400 5.001,000 63,800

u 6. . 779,800 53,700,000 79,300 4,200,000 69,700
7. . 453,000 31,200,000 43,800 2,400,000 39,70)

“ 8. . 765,800 54,500,000 73,300 4,300,000 105,700
9. . 895,900 61,000,000 82,300 4,500,000 66,200

Tot. wk. .3,961,200 237,800,000 378,100 20,400,000 345,100

15,320,800 813,000,000 12,836,700 58.9
------- Balances, one side.------, Sheets
Shares. Value Shares. Cash. Oleared 

$ $
145,500 7,200,000 130,600 353
71,100 3,600,000 49,300 313
74,700 3,500,000 58,600 3 16
81,800 4,800.000 64,200 309
73,400 3,500,000 53,300 315

1.606
1,576

329
310 
279
311 
316

iT545
1,643Wxlastyr4,647,500 292,600,000 490,900 2 7,200,0 00 371,000

The stocks cleared now are American Cotton Gil common 
American Sugar common, American Tobacco common, Atch 
isou, Central of N. J., Chesapeake & Ohio, Ohica ro Burlington 
Sc Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake

I t X a t u e t u i c i g  i  © a m  m e r  c i a l  i ^ e u r  &

[Prom oar own oorrespondent.l 
L ondon , Sa t u r d a y , September 26, 1896.

The anarchy in Turkey, the fear of dear money and the 
□ certainty respecting the Presidential election in the United 
tates dominate all other influences here for the time being, 
nd deter people from entering into new engagements. Even 
ae arrival of the Czar at Balmoral has failed to reassure the 
ublic mind. The belief is very general that the Russian

Respecting the Presidential election the belief is growing 
tronger and stronger every day here that Mr. McKinley will 
ucceed, and that therefore there will be a recovery in the 

American department; but prudent people bear in mind that 
it is never possible to forecast the result of an election, and 
therefore the general attitude is one of waiting. And the 
attitude is recommended all the more because it is quite pos­
sible that money may become unexpectedly dear all over 
Europe.

The withdrawals of gold from the Bank of England for the 
United States, Egypt and other quarters continue. At the pres­
ent moment the New York money market seems to have been 
greatly relieved by the arrivals of gold, and the hope therefore 
is growing that the withdrawals for New York will either 
cease or at all events become much smaller. Still, people 
have been made apprehensive, and they will notreadily engage 

in new ventures until they can see their way more clearly.
In Germany there is a general expectation that the Im ­

perial Bank will raise its rate to o per cent. Money is dear 
there, partly because trade is good, and partly because the 
new law prohibiting dealings in “ futures” is compelling 
larger borrowing; but chiefly because for many weeks both 
St. Petersburg and Vienna have been withdrawing gold from 
Berlin. The Bank of France, on theother hand, has allowed gold 
to be withdrawn for the United States to a greater extent than 
was anticipated, and it is believed that it will continue to do 
so; but there is a fear among most business men in London 
that the Bank of France will not part with very much.

As was expected, the directors of the Bank of England raised 
their rate of discount from 2% per cent to 3 per cent on 
Thursday ; but though the rate in the outside market moved a 
little, it is still far below the official rate, and unless the 
directors borrow, their action will not have very much 
effect.

In India money is becoming undoubtedly scarce, partly be­
cause the closure of the mints has prevented any new coinage 
for more than three years, partly because the Government has 
paid out very large sums to railway companies to extend 
their systems, and has thus reduced materially the reserves 
in the Presidency treasuries, and partly because the new loan 
has withdrawn considerable amounts from the Presidency 
banks. Their reserves, therefore, are unduly low just 
now. Last week the Bank of Bengal raised iis rate from 4 
to 5 per cent— an usually early movement ; this week the 
Bank of Bombay has advanced its rate from 3 per cent to 4 
per cent. As a natural consequence there is a strong demand 
for India Council drafts ; the whole 40 lacs offered on W ed ­
nesday were taken at an average price of a little under Is. 
2j^d. per rupee.

the stock markets are utterly stagnant. W hat little busi­
ness is doing consists of selling. It is believed that a great 
many powerful operators who hold large amounts of the more 
speculative stocks, such as mining shares, have been selling 
consols and British railway stocks on a large scale, and that 
therefore there is an unusually great bear account in those 
stocks, but that selling has been in the nature of a “ hedge.”
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T h e  o p in io n  i s  g r o w i n g  th a t  th e  t im e  is  n e a r l y  a t  h aD d  f o r  

b u y in g  A m e r i c a n  s e c u r it ie s ,  b u t  f e w  h a v e  th e  c o u r a g e  t o  d o  

s o  y e t .

In t e r n a t io n a l  s e c u r it ie s  a r e  l o w e r ,  n o t  o n ly  b e c a u s e  o f  t h e  

s ta te  o f  t u r k e y ,  n u t  b e c a u s e  a ls o  i t  is  f e a r e d  th a t  th e  lo n g -  

e x p e c t e d  c r is is  in  S p a in  is  n e a r  a t  h a n d . M in in g  s e c u r it ie s  

o f  a l l  k in d s  a r e  n e g le c t e d .  T h e y  a r e  t o o  s p e c u la t iv e ,  p e o p le  
s a y ,  f o r  a  t im e  l ik e  l id s .  S o m e  t im e  a g o  th e  S p a n is h  C o r t e s  
e x t e n d e d  th e  c o n c e s s io n  f o r  th e  A lm a d e n  Q u ic k s i lv e r  M in e  
b e lo n g in g  t o  th e  M e s s rs . R o th s c n i ld ,  a n d  th e  la t t e r  h o u s e  
u n d e r t o o k  t o  r a is e  a  lo a n  f o r  S p a in  o f  f o u r  m il l io n s  s t e r l in g .  
P r e p a r a t io n *  w e r e  b e in g  m a d e  t o  b r in g  o u t  th e  lo a n  n e x t  
w e e k ,  b u t  s u d d e n ly  i t  h as  b e e n  w i t h d r a w n .  T h is  h as  n a tu r ­
a l l y  g i v e n  r is e  t o  a  f e a r  th a t  th e  c o n d it io n  o f  S p a in  is  e v e n  
m o r e  d e s p e ra te  th a n  w a s  b e l ie v e d .  S p a n is h  b o n d s  h a v e  fa l le n  
h e a v i l y ,  a n d  th e  w h o le  m a r k e t  y e s t e r d a y  g a v e  w a y  to  i t ,  A  
r e a l  c r a s h  in  S p a in  w o u ld  h a v e  m o s t  s e r io u s  c o n s e q u e n c e s  
u p o n  th e  P a r is  m * rk e t .

T h e  f o l l o w i n g  r e tu r n  s h o w s  t h e  p o s i t io n  o f  j h e  B a n k  o f  
E n g la n d ,  t h e  B a n k  r a t e  o f  d is c o u n t ,  t h e  p r ic e  o f  c o n s o ls ,  Sue., 
c o m p a r e d  w i t h  t h e  la s t  t h r e e  y e a r s : 

usee.
Sept. JUS,

etrcoiA'lon 26,642,6-50
tUbil* 4*po*lts........ . 5,081.886
Other depot'll*........
G oyeram ifu  securities. u,0*W*sft
Other rarities . . 28,120.070
Besenr* of nates and c^in.. . 3JUKM*?*jS>
ol n St haliloa, both depart m'c-s 11.145,1.43 

Prop, reserve to IlahHtti#*,. p. e. 88 7-id
Baaji rate . ......... per cent *s

pw cent.... ......
H r e f . . , , . , . * . . , ......... . ... S t*d .
Immm-tTmm retora#*,,
* September 21,
T h e  r a t e *  f o r  m o n e y  h a v e  b e e n  a s  f o l l o w s  ;

i  m&. 1804, 189S.
Sept.25. Sept, n . Stpt. ’47.

£ £ &
mjm.s&o 25,509.470 25,800,97s
7.418,125 4*337,983 1,350,184

8f,l MM& 29,058,201
u,«3ft.i9r 0,489,311

zsjm M t 19,210,033 24,170,033
U M  k.rsi 30,011,03 J 18,147,008
*S.7#3»SSt 88* 711,100 27,507.843

014 70 15-10
ft 2 m

107 13-1® im m i-ia
30 0-t«4, UH&
119,591,000 90,110,000 97,115,000

b% 31 t §o^ombm S4. 1 113-1693#

The Bank rate o f discount and open market rates at the 
oh ief Continental cities have been as follows:

Bat** of
Imtir&fi at

Sept. m. mm* is. Sept. U. Sept. 4

Bank
Bate.

Open
Market

Bank
Rat*

Opm
Market

Bank
Bate,

Open
Market

Bank
Hate.

Open
Market

Pints...... . f f f m « m # a*
Benin....... .. . i m *• tot 4 3H 3 to*
Hemtiar*...... 4 m 4 AM * 31* 3 tot
Fraait fort,..... 4 4 4 m 4 m 3
Amsterdam $ 8 m $ 2 3 m
Brasses*. 8 2 $ i a 3 m
’ifldati*.,... ... 4 « 4 4 4 m 4 •m
8t- Peteranor*. « &W 0 a S'* 0 « *
Madrid......... 6 6 & s 5 5 5 6
Oop«nhMen,. Hi* - J 2 9*4 SH 3H 9H 9Vt

Messrs. P ix ley  &  Abell write as folio w.* under d a t e  of 
September 24 :

Gold.—The li mit has sold *1,239.000. of which *9*0,000 was for 
Sew York, £2*0,000 for Evypt, and *50.000 for BrMtlf. The Bank 
ha, received *  14.000 from China. The pries of Bar gold will probably 
he tower In the open market now that the Bank rate is raised to 3 per 
cent. Arrivals: South Afrfet, £113,000: Qhtil. *4.000: Xev Zealand, 
£0,000: Bombay, *50.000. Shipments, Bombay, £22.500.

Sliver,—Surer fell to lO ij.d . hut there w;v. little offering, and with 
a stroost demand for India *: 3<>%d., the price has hardened to £0*1,id., 
With no sellers. Arrival,; Chill, £30,000: Sew York, £133,000. Ship­
ment*: Bombay, £79,509.

Mexican M a n .  —Nothing doing in three coin. Arrivals: Sew York.
£11.000.

The quotations for bullion are reported ad follows:

The fo llow ing  shows the imports o f  cereal produce into 
the United K ingdom  daring the first three weeks o f the new 
season compared with previous seasons:

IMPORTS.
. 1896. 1895, 1304. 1893.
fin portaofwlieaM wt, 3,6-57, *10 8,991,200 4,782,015 4,052,234
Barter -..............   883,100 1,631.740 1,783.9)9 1,383,620
Oatn........ ................. 1,116.000 995,830 909,054 946,819
Tea*......................... 150,065 179,220 82,333 100,451
Beans ............   132,450 235,750 314,037 403.070
Indian coni.............. 3.907.100 2,394,300 1,338,439 1,949,835
B lo n r . . . . . . . . -----------   1.835,480 1,016,200 1,138,437 1,561,713

Supplies available for consumption (exclusive o f stocks on 
September 1):

1895. 1894. 1893.
5.991.200 4,732,015 4,052,234
1.016.200 1,133,437 1,561,713

863,759 788,237 1,501,336

1896.
Wheat imported, owe. 3,657,840
Imports of flour......  1,335,480
Saies of home-grown.. 1,727,826

To ta l................. 6,721,146 7,871,159 6,658,6S9 7,715,283
1896. 1895. 1894. 189a-.

Aver, price wheat, week.24s. 03, 22s. 7d. 20s. 5d. 26s. 04.
Average price, season..23s. 74, 22s.104. 21s. 64. 25a. 84.

T h e  f o l l o w i n g  s h o w s  t h e  q u a n t i t ie s  o f  w h e a t ,  f lo u r  a n d  
m a iz e  a f l o a t  t o  t h e  U n i t e d  K i n g d o m :

This week. Lost week, 1895. 1894.
Wheat................. qr3,l,43o,000 1,298,000 1,897,000 1,945,000
Flour, equal to qrs. 275,000 307,000 236,000 336,000
Maize......................... 1,210,000 1,170,000 691,000 398,000

E nglish  F in an c ia l M arkets—P er Cable.
T h e  d a i l y  c lo s in g  q u o t a t io n s  f o r  s e c u r it ie s ,  & c . ,  a t  L o n d o n

* Open Market Bat**, Interest allowed 
for depotUs bp

i Bmk BUu. I « 4 ,  Buts.

Three j Four \ Sir t Three Four Six Stock At 7 to 11
Month*| Month* Month* Month* Month* Months Bank*. Call. Dap*.

Amt. in % UMIk 18MIM Ut j U* tH IN * <4 H
Sept. * t ik  | i a-if >5* ! i?* 1M IN H H H

-  U tNBIWMHMM IWto’* j a m 2!* 1 l 1
‘H MBBto « tfMtotoi m * » l 1 1

"  Z9m b m *m  ‘Tr-M  l 214 turns 14* IH m

Oor,D.
LmuUm Mlmwitird,

Sept '
%i. |

Sept.
17.

Btlvbr.
London Maridttrd,

Sept
24. I f

Bar p>li1T Op®,, *M *  
Bar gold, parting.02, 

old.... J. m .

V. S* cold ooia.... ox,
^old coS tLW’t. 

Fmnoh cold noln.oz.

*. d . 1
77  a *
78 0‘* 
70 1«* 
76 2«a 
76 7K
70 3%: 
70 38,

jr, 4. ; \ d .
73 0 : Bar n il vet, line,,. m. 1 $0*,, 
78 OH Bar ailrer, eoataio-i 
76 1% in f S tt i, jfbld. .9*.l30d« 
76 2-% Cat© silrer.. . . , |32C1# 
741 7% Mexican dollarn.oz. *20*t 
76 3%, |
76 m i

d.
30%

30%
32%
20%

IiOXDON.
. Sal. Mon. Tues. Wed. Thurs. Fri.

8liver, per ounce, 39*18 3014 30% 30 30 29i5i«
Con sol a , new, 2 % p.eta. 110% 110% 109% 109%s 109% 109%

For account............. n o t . 110% 109% 10011, 109% 109%
Fr’ehrentesUn Paristfr. 101-70 101-70 101-70 01-57% 101-55 01-67%
Atch. Top, & Santa Fe. 13% 13% 13% 13% 12% 12%
Cauatiian pacific........ 59-k M)% 59% 59% 59% 59%
Clicsapeako & Ohio..... 1579 157b 15% 15% 14% 14%Chic. MUw. & St. Paul. 73ia 72% 73 72% 71% 71%
Dear, & Rio Gr., cref.. 44% 44% 43% 43% 43%Erie, common ............. n i l 14% 14% 14% 13% 14

1st preferred........... 33ia 33 33 321q 31% 32
Illinois Central........... 93 k 93% 94 93% 92% 91%
Lake Shore................. loOAj 1501* 149% 149% 149% 149
Louisville & Nashville. 43% 44% 44% 43H 43%
Mexican C en tra l, As... 69H 63% 69 St 69% 69
Mo. Kan. & Tex., com.. 11% 11% 11% 10% 10% 16%
N. Y. Cent’l A Hudson. 95 Si 95i*j 95% 95% 91% 94%
N. Y. Ontario & West'n 11% 14% 14% 14 13% 13%
Norfolk & West’n, pref. 18 16% 15% 15% 15 15
Northern Paolfle, pref. 22 21% 21% 21 20% 20
Pennsylvania............. 53% 53 >i 53% 53% 53%
Phila. A Ri:ad.. per sti.. 10% 9% 10 9% 9% *12%
South’n Railway, com.. H 9 8% 3% 8% 8%

Preferred.......... ...... 25di 2534 25% 25% 24% 24%
Onion Pacific.............. 7% 7 7 6% 6% 6%
Wabash, preferred...... 15 Si 15% 15 >2 15 14% 14%

■ Final instalments paid.

©ammevciitl nxul ̂ UsccXtancoxts Item s
I mports a s o  Expo rts  for  th e  W e e k .— T h e  f o l l o w i n g  a r e  

th e  im p o r t s  a t  N e w  Y o r k  f o r  t h e  w e e k  e n d in g  f o r  d r y  g o o d s  
O u t. 1 a n d  f o r  th e  w e e k  e n d in g  f o r  g e n e r a l  m e r c h a n d is e  
O c t .  2 ;  a ls o  t o t a ls  s in c e  t h e  b e g in n in g  o f  t h e  f i r s t  w e e k  i n  
J a n u a r y .

ROREtGS IMPORTS AT NEW TORE,

For week. 1896. 1895. 1894. 1893.

Dry goods......
Gen’l mer'dlse

Total.......
Since Jan, 1.

Dry Roods......
GenT mer'dlse

Total 39 week#

$1,383,199 
6 721,061

$3,113,087
7,756,787

$2,064,317
6,740,587

$1,158,250
4,820,211

$8,104,260

$86,596,983
353,970,771

$10,869,874

$113,025,412
278,176,300

$8,804,904

$06,203,949
259,793,310

$5,978,461

$102,158,057
329,941,023

$340,567,753 $391,201,721 $325,997,259 $432,099,080
The fo llow ing is a statement o f the exports (exclusive o f  

peoie) from  tiie port o f New  York to foreigu ports for the 
week ending Oot, 5 and from  January 1 to date :

EXPORTS FROM NEW TORE FOR THE WEEK.

1896. j 1895, 1894. 1893.

$7,920,830
27-1,135,427

For the week..
Prev. reported

Total 39 weeks

$8,423,530 $6,380,039 
270,712,844; 245,992,982

$7,158,881
267,644,897

$285,136,374 $252,373,021 $274,803,778j$282,056,257
The fo llow ing table shows the exports and imports o f speci e 

at the port o f New  York  for the week ending Oct. I  and 
since January 1, 1890, and for the corresponding periods in 
1895 and 1894:

K X fo u rs  AND IMPORTS OP SPECIE AT SEW  TORlf,

OoltJ.

Great Britain. 
France..... ...
Germany.......
West Indies. . .
Mexico.
South America..

Total 1896.. 
Total 1895..

Exports Imports.

Week. Since Jan.l. Week. Since Jan. 1.

$..........

8,200

1,300
........

$12,089,260
8,357,541

27,002,066
634.106

02
2,830,117

40,000

$3,106,766
l,987,9i»
1,977,088

23,625
385

3,500
3,103

$32,270,008 
7,590,982 

13,93 ,244 
5,086,840 

232,050 
941,327 
83,910

$9,500
$320,009

5,050

$50,953,242 
69,781,383 
84,292,916

$7,102,727
26,530
22,537

$60,135,361
23,436,948
14,316,030

Silver.
Exports.

Week.

Great Britain...... i
Franco...................
Germany..............
West Indies........... j
Mexico.................. i
South America.......I
All other countries, i

$918,000
118,936

Since Jan.i.

*36,053,945
3,576,125

84,846
379,521

107,861
1,771

Total 1896....... $1,038,936 $40,204,069
Total 1895.......1 681.909 28,808,278
Total 1891....... 829,368i 26,764,856

Imports.

Week. Since Jan.l-

195
9,660

914
1,491

$12,260
17,618
57,761

$13,277
6.176
6,359

259,562
720,628

1,206,385
66,351

$2,278,738
1,475,526
1,373,632
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B read s tu ff's  F ig u re s  B ro u g h t  F r o m  P a g e  668.—The
statements below are prepared by us from the figures of the 
New  York Produce Exchange W e first give tne reoeipts at 
Western lake and river ports, arranged so as to present the 
oomparative movement for the week ending Oct. 3, 1898, 
and si toe August 1, for each of the last three years:

Receipts at— Flour. Wheat Corn. Oats. Barley. Rye.
Bbls. 196 bs Bush.60 >bs Bush. 55 lbs Bush.SZlbs Bash. J8 lbs Bush.bQ lbs

Chicago..... 09,970 802,985 3,049 408 3,7o2,lQ5 504,812 108,255
Milwaukee. 49.850 294,550 15,0 >0 674,000 453.0(0 77,400
Duluth..... 129,030 1,580,979 2,242 73,987 259,324 47,598
Mlnneap ’lis 3,109 3,135,100 27,210 178,9*0
Toledo...... 1.401 299.000 9.SOO 6,000 9,000
Detroit...... 4,450 87,071 13,392 41,790 6,000
Cflevoland .. 1,083 40,941 11,127 30,215
St. Louis... 20,280 281,030 421,415 354 330 15,750 1,403
Peoria..... 7,5’JO 57 000 229,250 593 050 10,500 4,800
1. i nisOity 958,(00 171,000 131,000

J .»/ ; * >0 29 . •\9 •.'■{30 3,950,444 5,69u,097 1,309.790 240,510
*i-itn« wa.’bu NO 5,7 ’8 38,705 2,4 *7,709 5,448,757 1,537,560 90.237
Sane wk.’94 34v*,blo 4,107,104 1,037,093 2,149,407 1,476,062 49,450
Since Auy.l. 

1890 ...... 2,603.172 48.574.895 31,940,921 36.582.992 4,307,722 1,670,333
1895 ...... 2.493 751 45,00 >,«27 22,504,28' 30,4( 9,990 0,785,358 707,431
1894....... 3.322.057 50,077,546 15,423,918 28,008,802 9,301.850 575.443

The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 3, 1896, follow:

Flour, Whe it. Corn, Oits, Barley, Bye,
Rece vts at — bbls. bush. bush. bush. bush. bush.

New York........... 13 ,749 1.0)0 075 440,325 1,031.200 143,650 129,275
Boston ........... '. . . 53,770 2 Jo. 2 7 27<>.987 133,145 1,125
Montreal.............. . 5.\727 501,821 283.194 112.032 20,9 .3
Philadelphia........ . 05,551 301,078 145.8 l 103,348 1.000
Baltimore........... . 102,809 2 17,252 7 3,138 230.S47 098 82,493

2,4*'0 19,402 2(120 8,470 bOO
New Orleans........ . 12,038 lx -.001 62,383 60,535

Total week..... . 435, 24 2 5o8,8i8 1,9 10,978 1.7*4,177 14 \9 8 242. 458
Week i895. ......... . 443,117 4,291,407 1,331,-07 1.247,184 67,375 3.520

l'ne total receipts at ports named in last table from Jan. 1 
to Oot. 3 compare as follows for four years:

Receipts of— 1896. 1895. 1894 1893
Flour .............. ..bbls. 7,819,555 12.508,179 15,420,602 14,595,410

Wheat .......... .bush. 47.0^6.021 29 lO'iOlO 43.371.485 75 002 220
C orn ................ ** 69 127.199 38 4 '8 772 37.445 8 )3 42 551.870

** 51,910 443 31,004 246 34 92 4 0 55 40. ->23 944
B arley ............. . “  5,0*2,911 1,075.837 2,2(45,549 2,8 ■< 3, '81
R ye................  ., “  3.034.603 358 428 30i,o90 942 375

Total grain. .........177.927,784 98,837,903 118.382,132 101.700.345

The exports from the several seaboard ports for the week
snding Oot. 3, 1895, are shown

Wheat, Oorn,
B marts from— bush. ■ bn«h.

,, 559.355 427 5 42
Ronton.............. 328,070 203.364
Galveston.......... 00 000
PhUadelpnia ..... 24 L.327
Baltimore........ .. 7̂ 2.022
New Orleans .... 28 < 209
Norfolk .. .... 57 757
Newport News ... 4,000 312.000
Montreal........ 210,0 j8

Total week .... 2.«40.̂ 84
Same time 1895 .. .. 555.7dl 1,200.030

the annexed statement:
Flour, Oats, Rye, Peas
bbl*. hush, bush. bus-..
09 804 187,-134 231,884 3,516
32,772 7 5,483 ........................
8.457 ........................  1,200

48.651 40,130 ........................
4,104 90 .........................
1,429 .......................................

20 oOO ........................................
28,938 49,383 ........ 81,773

212.208 352.570 231,834 83,519
291.082 7,389 .........  9,280

r |The destination of these exports for the week and sinoe
September 1, 1896, is as below. W e  add the totals for the

Bonds Held by National Banks.—The following interest 
tog statement, furnished by the Comptroller of the Currency, 
ihows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank  
iepositaries on September 30.

Otscnptumof Bondi.
U. 8. Bonds Held Sept. 30, 1896, to 8ecurn—

Public Deposits 
in  Banks.

Monk
Oiroutatio n. Total Beta.

Currency 6s, Pao. R R ...
5 percents, 1894 .........
4 per ota.,funded 1907..
1 per cents, 1895 .........
2 per cts., funded 1891..

Total........................

$735 000
535.000 

12,265,000
1,360,000

983.000

$9,949,000
15.978.850 

154,515,950
35,804,550
22.574.850

$10,684,000
16.403.850 

166.780,950
37,164,550
23.557.850

$254,651,20$15,578,000 $238,773,200

City Railroad Securities—Brokers’ Quotations.

Rid. Ask. Bid. Ask.
Atlan. Ave., B’klyn— 

Con. 5s, g., 1931 .A&O
D. D. E. B. & Bat’y—Stk. 158 180™

5104^ 1st, gold, 5s, 1932.J&D lie u  112U
Impt. 5 s, g., 1934..J&J 82 h Scrip.........................

Eighth Avenue—Stock... 
Scrip, 0s, *914 ...........

5100 101
Sleek. St.&Ful.F.—Stk. 29 31 320 335

1st mort., 7s, 1900. J&J 5100 108 110 112)aBrooklyn Rapid Transit. 21 22 42d & Gr. St. Fer.—Stock 300 320
B’way &7th Ave.—Stook. 190 198 42d St. Man. & St.N. Av. 54 00

1st mort., 5s, 1904. J&D 5104 *a 10.0 1st mort. 6s, 1910.M&>- 5110 115
2d mort., 5s, 1914.J&J 5106 n o 2d mort. income 0s. J&J 54 60
B’way lst,58Jgaar.l924 5110*a 113 Lex.Ave.&Pav.Ferry 5s. 112 1121*
2d 5s.tnt.as rent’1.1905 5102 105 Metropolitan Traction.. 94 95
Consol. 5s, 1943...J&D 115 ‘a 110 Ninth Avenue—Stock... 157

Brooklyn City—Stock.... 104 105 Second Avenue—Stock. 150
Consol. 5s, 194a...J&J 109 111 1st mort.,5s,1909.M&^ 105 io 7 i
Bk!yn.Crosst’n5s.l908
Bkl’n.Q’nsCo.&Sub.lst

103 Debenture 5s, 190b. J & J 101 1(»3
95 99 ■sixth Avenue—Stook__ 185 195

B kly n.C. &N’ wt’wn— Stk 160 Third Avenue—Stook ... 162 165
5s, 1939 ................... 5104 107 1st mort., 6s, 1937. J & J 119 119i*

Central Crosstown—Stk. 193 Twenty-Third St.—St’k. 300
1st M., 0s, 1922...M&N 5115 Deb. 5s, 1903.............. 100 105

Oen.Pk. N.& E.Riv.—Stk 150 100 Union Ry—Stook......... 1( 3
Consol. 7s, 1902...J&D 

Columbus & 9th Ave. 5s. 
Ohrist’p’r&lOth St.—Stk. 

1st mort., 1898 ...A&O

108 101 104
ll l ia
150
102

11234
165

Westchest’r, lat,gn.,58. }101 102

5 And aoorued interest x Ex-dividend.

Gas Securities—Brokers’ Quotations.

GAS COMPANIES.

B’trtyv Union Gas—Stook.
Bonds................ ........

Ceutral........... — . —
Consumers’ (Jersey City).

Bonds ........................
Jersey City & Hoboken..
Metropolitan—Bonds......
Mutual (N. Y .................
N. f . & East Riv. 1st 5s.. 

Preferred ... .. .. . .. .  ...
Common................-....
Consol. 5s .......—

Bid. 4.8k. GAS COMPANIES. Bid. Ask*
89 92 Peoples’ (Jersey City)__

Williamsburg 1st 6s —
170 175

105»* 105$( 104
165 Fulton Municipal 6a....... 105 ___

75 Equitable....................
Bonds, 6s, 1899............

St. Paul— .................. .

192 196
99 110 114

180 55 58
108 n o Bonds, 5s......... . 79 82
222 2 26 Standard pref . . . . . ----- I05»a I f  8
100 102 Common..................... 81 83
00 70 Western Gas .... ...... 60 . . .
33 
87 H>

35 
89 «a

Bonds, 5s.......... ....... 89 91

Note.—Prices are mostly nominal. 
$ And accrued interest.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction.

<jorresponding periods of last year for comparison:
/------- Flour.------- , ,-------Wheat.-------, ,--------Com.-

StxnrU for WUk Since Sept Week Since Sept, Week Since Sept.
« « k  and sin Oct. 3. 1, 1880. Oct. 3. 1, 1890. Oct. 3. 1. 1896

Sept. 1 to - bbls bbls. bush. bush. bush. bush.
Cfalted Kingdom 102.130 882.110 1,753,032 6,302,897 1,518.663 7.410.009
Continent . . . . . 19.915 109.132 411.6/0 2,859, <85 1,041,073 5.347,591
0. AO. America*. 7,709 I0'<.6»2 2,487 4.8:j7 1,359 16.447
West Indies...... 10,200 92.120 26.799 154.195
Brit. N. A. Col’s. 4.854 25,403 10.298 51,923
Other countries.. 1,877 8.073 ......... 13,709 30,092 102,812

.Total ........... 212,208 1,224.049 2,170,195 8.740,378 2,040 884 13,083.037
«OUl 1885......... 291,082 1.808,217 555,701 4,331,105 1,200,036 0,208.894
» The  visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and 
seaboard ports, Oot. 3, 1896, was a*s follows:

In •tore at—
New York...........

Do afloat...

Wheat,
bush

3,973.000
80,0

Buffalo....................   1.991,000
Do afloat....... ..........

Chicago............13.787,000
Do afloat......................

Milwaukee.......  386,000
Do afloat.......

Duluth....................  5,235,000
Do afloat......................

Toledo..............  721,000
Do afloat........  ........ .

Detroit............. 440,000
Do afloat.......................

Oswego.......... 33,000
0t- Louis....... 8,381 'ioo

Do afloat........  40,000
Cincinnati............. l.oOO
Boston............  1,292,000
Toronto........ . 140,000
Montreal..........  487.000
Philadelphia..... 522,000
Peoria..............  204,000
Indianapolis........ . 284,000
Kansas City..............
Baltimore......... l.lLS.oOO
Minneapolis......12,499,000
On Mississippi River. 93,000
On Lakes...............   1,995.000
On canal and river... 952.000

Total Oct. 3,1896.60,116.000 
Total Sept,20,1896.48,715.000 
Total Oct. 6.1895 41.832.000 
Total Oct. 6. 1894.73,6 4,000 

I Total Oct. 7.1893.03,275,000

Com, oatn
bush.

2,808,000 2,227,000
33,000

25,000 60,000
230,000 212,000

5,848,000 2,037,000
' '3,000 1,000

'24,000 154,000

40,000 359,066
3,000 33.006

ib.ooo
101.000 201,000
107,000

2,000 14,000
271,000 If* 0,000

65.000
26,000 221,000

638,000 121,000
117,000 438,000

9,000
9,000 95.000

1,190,000 5-5,000
) 1.000 161,000

139,000 7,000
2,210,000 911,000

894,000
13,877.000 9.081.000
13.218.000 8.951,000
5.414.000 3.4:40.000
3.905,000 S.050.000
8.804.000 3.938,000

hush.
385,000
33,000

Barley
buth.
53.000
30.000

180,000 210,000
44:),066 278,00*6
119,000 127,066
29.8,606 394̂ 665

80,666
53,000 .........

17,666
20,000

' 3,000 43,000
’24,000
20,000

"4,000 ” 1,000
3.606

81,000
0,000 ‘ 13,666

112,000 
183,000

007.000
313.000

2.007.000
1.907.000 

051,000 
38-1.000

2.470, uoo

2,205,0' 0 
1,5 0.000 
2.05O.O1 0 
2 <K>0 
1,509.01/0

Messrs. R V . Harnett & Co.:By
Shares,

5 American 8urety Co ....200 
60 N.Y. Suburban Water Co.$25 

Bond 8.
$4,500 N. Y. Suburban Water 

Co. 2Lj-5s....................... . 50

Bonds.
$300 N. Y. Suburban Water 

Co. 2w-5 p. o. bond scrip... 40 
$6,000 Topeka Water Co. 6s. 30 
$l,<)00 Ashtabula Suburban 

Water & Light Co. 6s.......  10

By Messrs. Adrian H. Muller & Son:
Shares.

15 Central Nat’ l BaDk........125
200 Wech. & Traders’ B k  ...115 

10 Fidelity <fc Casualty Co..350 
10 Amer. Ex. Nat. Bank ...169

Shares.
I 80 Puyallup (Wash ) Hop Co.
I $42 lot*
I 3 The E. Meeker Co. o f
I Washington............... $1 lot
I 200 Am. B’k Note Co.$4 per sh

R ank ing  and f in a n c ia l .
S p e n c e r  T r a s k  &  C o . ,

BANKERS,
27 Sc 29 P IN E  S T R E E T ,  - - N E W  Y O R K .

65 Stale Street, Albany.
I N V E S T M E N T  S ECURI T I ES .

Samuel D. D avis & Co.,
BANKERS,

NO. 36 W A L L  S T ., N E W  Y O R K .

Sa m u e l  D. Da v is . Ch a s . B. V a n  N o strand .

GBORGS BAItCI.AY MoFPAT. A lexander m . Write , Jr

M o f f a t  & W h i t e ,
BANKERS,

30 P I N E  S T R E E T  -  - N E W  Y O R K .
I N V E S T M E N T  S E C U R I T I E S .
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Jgiie jankers' (gazette.
D I V I D E N D S ,

Same o f Oomoany

Kxllru-idu (S t e a m ).
Centr-l HR of v  J. (q't ir ) ...
Ciu 8i"il. Jc 1 eve. i* <rl....... .
Lak^ E ie Jt Wo r’n pref (quar.)

»l til vvuym.
North Chicago (qu*r.) ....... ..

F ir e  lu -u ra u ce .
North H irer............................

*V «• e l le n e o n «.
H. B. CUflio e*un (q.i*r.) .......

“  ** 1 - 1  pr-r. (q iar.)..
** M d p  ef. (qJar.). ... 

Mutn il Pu*l G •«. Cblc (q .. 
N.Y Sc Peoo.Teiep. Sc re.e«. iqr.)

Per When Boohs closed.
Cent. Payable. ( Days inclusive.)

1% Nov. 2 Oot. 16 to Oct. 21
3 N.»v. 5 Oot. 21 to Nov. 2
1% Nov. l* Nov. 1 to Nov. 14

Oct. 15

3 Oot. 10 Oot. 3 to Oct. 9

1>* Oot. 15 Oot. 8 to Oct. 15
i*4 (
1%S Nov. 1 ---------to -------
1% >ct. 1ft ---------to -------
1>» Oot. lb — — to ----

W A L L  HTEEET, F R ID A Y . OCT. 9. 1 *9 0 -5  P. M.

The M»ney Market and Financial Situation.— The invest­
ment buying of securities which was noted as a special feat­
ure of last week's business in W all Street has not been con­
tinued. Some uneasiness was msnifest early this week over 
the pO 'sibilitics of the approaching election, and there is a 
tendency in some quarters to await developments.

The fact is, capital has not yet fully recovered from the 
shock which it received when the Chicago platform was an­
nounced, and it is evident that money will not again be freely 
put into circulation or seek investment until the country has 
expressed its hearty disapproval of repudiation and anarchy.

The political situation remains unchanged. Good work is 
being done in he Central-Midd'e States in informing the 
people as to the importance of the issues at stake, and there 
is no d ubt that public opinion is being crystallized in 
favor of maintaining our national honor and the safeguards 
of society.

An important feature of the week was the decline in for­
eign exchange. Bates are again down to the gold-importing 
point, and it is reported that $4,600,0u0 has been engaged 
for shipment from London and Paris. The grain markets 
have continued strong, and wheat has further advanced in 
prioe under an active export demand.

The money market has been somewhat disturbed, but is 
settling down to more normal conditions as the week draws 
to a close. On Tuesday demand loans were freely called, 
and the rate advanced to IS per oent.

The open market rates for call loans during the week on 
atock and bond collaterals have ranged from 8 to 18 per 
oent. To-*lay'« rates on call were 5 to 8 per cent. Prime 
commercial paper la quoted at 7 to 9 per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £H7-‘,9 ty, and the percent­
age of reserve to liabilities was So-OT, against S3"14 last 
w e ek ; the discount rate remains unchanged at 3 per 
oent. The Rank of France shows a decrease of 12,650,00c 
francs in gold and 5.830,000 franca in silver.

The New York City Clearing-House banks in their statement 
of Oct. 8 showed an increase in the reserve held of $3,9)1,’00 
and a surplus over the require.! reserve of $16,533,023, against 
$14,216,025 the previous week.

iae<i. 
Ott 3.

Di ffrrtWntrm* 
/'ret. tctek.

Capital............ !
Biirvluft.......... .1
Loan* A dUo'ota. 
Circulation ... .. .
N*»t (tupoulti......
Bp*** I**..............
Lrtca 1 tender*.... 
Reserve held..... 
1a ( » 1 re©erv©....

M00. i 1894. 
(ki, 5. Oct. 6.

60.627,700
71.01 ft. 000 

453,1*0,000 In© 
\9 9<k*,4(0 Inc 

454,733.100 I d© 
55,00! ,100 Ino 
74.408.200 Inc 

130,909,300 loo 
113.083,275 L o

2.624.
251

0.364,
1.470,
2.430,
3.901
1*591,

•  1
.. 62.022,700

! 71.54*.! O'* 
900 510.2 1,300 
,300 14.251.600 
400 540 0*9.500 
200 00,1* <7,900
900 9C .558,500
.ICO 151,490.400 
,100 135,12 4.97 5

61,022.700 
71,<M 1,900 

500.27 7.200 
11.142.090 

509,541.4 »0 
92.215.100 

111,021.200 
2O0.83tf.3CO 
147,385.350

Burp’.oa r©*«rv© 16,526,025 In© .2,310.000 10.471,525 59.450.950

Forelarn Exchange.—The market for foreign exchange lias 
been dull and weak under a limited demand from remitters 
and an abundant supply of commercial bills. Rates have 
again declined to the gold-importing point.

To-day's actual rates of exchange were as follows: Bankers 
sixty days* sterling, 4 81 %(<H 81%  i demand, 4 83J£@4 84; 
cable*. 4 84%.

The folio winir were the rates of dome«tio exchange on New 
York at the inder-mentioned cl tie* to-day: Savannah, buying 
1-16 dfoootint, selling par; Charleston, buying % discount, 
selling par ; New Orleans, bank, par; commercial, $2 00 dis­

OeU 9. Sixty Days, Demand.
Prime bankers* sterling bills on London.. 1 82 83 

4 81 '<64 8 %
4 80 -@4 80%
5 2113,.-5 21% 
39% 3> 391-V
947. „-a94%

4 84%'®4 85

51915,s®5 20} 
<>0®40i,» 

9 '1 ,« 9  95%
Amsterdam ({rudders) bankers..............
Frankfort or Bremen (reiclimarks) b’kers

count; Chicago, 65c. per $1,000 discount; St. Louis, 30o.@ 
50o. per $1,000 premium.

Posted rates of leading bankers follow:

United States Bonds.—Government bonds have been 
weak. S»les at the Board include $56,500 4s, coup., 1925, at 
115% to 116%; $10,000 4s, reg., 1925, at 116; $5,000 4s, coup., 
1907, at 107% to 107%; $iu,500 4s, reg., 19^7, at 107%, and 
$73,000 5s, coup., at 110% to 111%. The following are closing 
quotations:

2s,....... .......... r©K
4a, 1907.......... rev
4a, 1907........ ooup.
4a, 1925............ret.
4a, 1925........ eoap.
5a, 1904............re*.
5a, 1904 .......ooup.
8a, ©ar’0F,’97. .reie. 
6a, oar,oy/98...r©(?. 
6a, oar,©y.’99..re*. 
4a. (Oher.)1896.re«r. 
ia, (Cher.) 1897.reg. 
ia, (Cher.) 1898. re*. 
4a, (Cher.) reir.

Interest
PeriotU

4--fan 
{.-Jan 
'  -  Feb.

-  Feb.
- Feb. 

Feb. 
Sc J.

J. <fe J 
J. Sc J. 
March. 
Maroli. 
tfaroh. 
March

Oct.
3.

~~93~
! * 107 ̂  
!* i07^ 
*116*4 
110S

n u
•111
“I0o%
*102%
-104
*100
*100
-100
*100

Oct.
5.

Oct.
6.

* 93 
10?% 
107% * 

*116% * 
*116%! 
I l l  
111 
LOO 

* 102%  * 
104 
100 
100 
100 
100

93 
07 

107 
l  i 6% 
116%

Oct.
7.

Oct.
8.
92%

106%
107%,

93 
107 
107%
116 |*lt5>« 
115% »H5>s

i n  m i  in n  
m v i u  I m  
lo o ’a n o o i .n o o ',  
103>8*103 1*1023, 
104 *101 *104
100 *100 *100 
100 *100 *100 

*100 *100 
noo *100

Oct.
9.

100
100

92
106 >9 

*10619
*11519
*11510
nioig
110>9

*10019
* 102%
*104
*100
*100
*100
*100

* Thl, is the prioe hid at the morning ooard. no sale was made. 
United States Sub-Treaimry.—The following table shows 

receipts and payments at the Sub-Treasury.

Dale.

Oct. 3 
“ 5

6.. 7 
“  8 
M 9

Receipts.

•
2,070,592
4.247.542
3,620,024
2.499.564
2,533,008
4.123.857

Payments.
RcUane.es.

Coin.

•  8
3,936,072 128,890.009 
2.139,516 129,321,23" 
4,162 057 129,138,693 
2.045 034 128,811.191 
2.-14.9-<6 128.019.766 
3.579,444 127,898,404

Total 19,102.66- 18,777,194 .......

Coin Vert's. Currency.

*
1,123,383 
1,195,202 
1,214,' 70 
1,350,772 
1,317.3s« 
1,256,148

57,081 669 
58,686,505 
58,308,141 
58.953,418 
59,396,363 
60,123,296

Coins.—Following are current quotations in gold for coins 
Sovereigns. ......$4  86 944 89
Sapoleona.........  3 85 9  3 90
X X Ketchmarks. 4 70 9 4 80
25 Peseta*.........  4 77 9  4 81
Span. Uoubloone.15 55 915 75 
Max. Doahloous.15 50 915 75
Pine Rold bars. par 9  % prem.

Fine silver bars... — 647s9 — 65%
Five francs......... — 93 9  — 95%
Mexican dollars.. — 49%9 — 51 

Do nnoom'olal.. — .... 9  — ....
Peruvian asla..... — 45%9 — 46>«
English silver,... 4 80 9  4 HO 
U. 8. trade dollars — 659 —75

State and Railroad Bonds.—The only sales of State bonds 
reported at the Board were $1,000 Alabama Class C at 98% 
and $10,000 Virginia fund, debt 2-3s. of 1991 at 57%.

The market for railway bonds has not sustained the fea­
tures noted last week. Transactions have been limited ex­
cept in a few issues, and in the absence of any percep­
tible investment demand prices have sagged off an 
average of over 1 percent. Hie Readings have been by far the. 
most active of the list, but have declined from to 2% 
points. 1 he Atchisons are second in point of activity with 
a decline of 1% per cent. The other , features of the 
week are Ches. & Ohio, Chio. & No. Pac., Chic. & Erie, Rock 
Island, Col. H . V. &  Toledo, Mo. Kan. & Texas, Texas & Pa­
cific, Wabash, Northern Pacific, Ore. Short Line, Ore, S;. L.

[To-11 Northern and Southern Ry. bonds.

Railroad and Miscellaneous Stocks.—The stock market! 
has been generally weak, and under the influence of bear 
manipulation and some selling to realize profits the result is 
a decline of the active list averaging between 1 and 3 per 
cent. There has been an absence of news affecting any par­
ticular stock or group of the railroad list except in the case 
of Manhattan Elevated, and all have been under the general 
depressing influences. The activity has been confined largely 
to Reading, Louisville & Nashville, Manhattan Elevated and 
the granger shares. Various rumors have been in circulation 
regarding the possible uniting of Manhattan Elevated and 
Metropolitan Traction interests. Under the influence of 
these rumors, and the probable adoption of new motive 
power by Manhattan in the near future, the stock has 
fluctuated between 88% and 93%, closing at 91%.

Of the miscellaneous list American Sugar and American 
Tobacco have been the favorites of speculation. American 
Tobacco had advanced 7% points to-day, when it sold 
at 63%. American Sugar was weak on rumors of new com­
petition, losing 5% per cent. U . 9. Leather preferred has 
i een strong on fairly liberal sales.
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NEW  YORK STOCK EXCHANGE—A C TIV E  STOCKS fo r week ending OCT. 9f and since JA N  1, 1896.
HIGHEST AND LOWEST PRICES.

Saturday,
Oct. 3.

Monday, 
Oct. 5.

Tuesday, 
Oct. 6.

Wednesday,
Oct. 7.

Thursday,
Oct. 8.

Friday,
Oct. 9.

13% 1338 13 13% 13% 13% 12% 13 12 12% 12% 12%
20% 20% 19% 20% 203q 20% 19 20 18% 18% 18% 19%

'■% % *% % *% ■M % **4 % **4 %
*13% 14% *14 15 14 14 *13% 14 14 14 *13% 14
’ 20 21 §19% 19% 20 20 19% 19% *19% 20% *19*4 20%
"57 58 57% 57% *57% 58 §56*4 56% *57 58 *56% 58
45% 45% 45% 45% *45 46 44% 45 45 45 *44% 45

102% 102% 102% 103 *102% 104 102% 102% 101% 102 101% 102%
*14% 15% *14% 15% *14 15 *13% 14% *13 14 *13 14
15% 1530 15 15% 15 15 13% 14% 13% 14 13% 13%

*155 160 *155 160 *155 160 *155 160 §154 154 *155 160
68% 69% 68% 70 69% 70% 68% 69% 67% 68% 67% 69%

*39% *39% *39% *37% *37% *37%
*89 94 *89 94 *84 94 *89 ~ 94 *89 ' 94 *89 94
70% 71% 69% 71% 7030 71% 69% 70% 68% 69% 68*3 69%

§125 125 *- TTI. 126 124% 124% * 125% * 126 124% 124%
98% 98% 98% 99 98% 98% 97% 98% 97 98 97 98

§143 143 §142 142
611-4 61% 6030 61% 6130 61% 59% 61 59% 60% 59% 60%

"38 39 38% 38% 38% 38% 37% 38% 36 36 36% 36%
‘ 118 122 •118 122 *118 121 *118 120 *118 120 *118 121

25% 26% 25% 25% 25% 25% 25 25 24% 24% 24% 25*4
*72 *72

16% 1634 16% 16% 16% 16% 16% 17 16% 16% 15% 16
*50 60 *50 60 *50 60 §06 56 §57% 57% *53 60

§123% 123% 123 123% §123% 123% 122% 123% 121 121 §122 122%
*15413 160 xl53 153% 155 155 *150 158 153 153% ’ 153 155%
*10% 11% *11 12 *10% 1134 *10% 11%
421*2 42% *42 43 41% 41% *41% 42%
14% 14% 14 14 13% 14 §13% 13% 1330 13% §13*4 13%

§32 32 *31% 32% *31% 32% §30 30
19% §17% 17%

*25 28 §23 23 *25 *25 -25
*117 125 * i l7 125 *117 125 *117 125 ’ 115 125 *115 120

§90 90 91% 91% *90% 92% 89% 90 §90% 90% 88 88
*7 7% 7 7% 7 7 *6% 7% *6% 7% 7*4 7*4

*26 28 27% 28 29 29 *27 28% *26% 28% 26*3 26%
15 15 §16 16 *15 16% *15 16% 14% 15 *14% 15

§64% 64% *65 66 65 65 63% 64% 64% 64% 64% 64%
*145 147 145 145 145 145% 145 145 144 144 144: 145

*66 70 65 65 *64 68 *64 68 *63 68 *63 68
42% 43% 4230 43% 42% 4330 41% 43% 41% 42% 42 42%

U 1% 1% 1% 1% 1% i% 1% 1% 1% 1*3 *1% 1%
5% 53g 5 5 *4% 5% *5 6 *5 6 *5 6

90% 91% E 90 90% 92 93% 89% 92% 88% 91% 91 93*3
98% 98% 97% 97% 97% 97% 96% 97% §94% 9534 95 95

*90 92 *90 92 *90 95 §88 88 §90 90 *90 95
*1513 17% §16% 16% *15 16 -15 17 ’ 15 17 *14% 16
‘ 69 75 *69 72 §70 70 *68 72 *68 75 *68 72
*42 50 *42 49 *42 50 *42 50 *42 48 *40 46
*10i3 11% *10% 1130 *10% 11% *10% 10% 10% 10% 10% 10%
23% 23% 23 23% 23% 23% 22% 23% 21% 22% 22 22%

! 20 20% 19% 20% 20 2030 l  19% 20% 18% 19*3 19 19%
§17 17 *17 20 §19 19 '17 19 *17 19*3 *16 19*3

§70 70

§91% 92% 9134 91% 91% 91% 91% 91% 91% 91% 91 91%
*10 12 *10 12 §11% 11% *10 12 *10 12 10% 10%
*70 *70 ’ 70 670 70 *70 ‘ 70 75
*25 28 *25 28% *23 27 ’ 23 27 *23 28 *24 28

*168 172 *168 172 *168 172 *168 172 *168 172 *168 172
13% 13% 13% 13% *13% 14 §13 13% 13 13% 13*8 13%
§8 8 *8 8% §8% 8% *8 8% *8 8% *8 8%
22^8 2230 21% 21% *21 23 *21 22% 21 21% 21 21*8

*1014 10% *10 1034 §9% 9% :  *9% 10% *9% 10 *9 10
*15% 16 15% 15% *15 15% *14% 15% §14% 14% *14*8 14%
*13% 14 13% 13% *13% 14 S3 13 13% 12% 13 12% 13*8
21% 21% 20% 21 20% 20% 19% 20% 19% 19% 19% 19%

*17 23 *17 25 *18 24 *17 25 *17 24 *16 24
* 15% *14 15 §14 14 f*14 15 * 15 *12 14

19% 20% 19 20% 19% 20 ' 18% 19% 18 19% 23 24%
12% 12»4 12% 12% *12 13% 12 12 *12 13% 12 12%

*43 48 *44 46 *43 50 *42 48 *43 45 43 43
w 15 * 15 * 15 * 15 * 15

*111 114 *111 113% *111 113% *111 113 *111 113 §114 114
*56 59 *55 59 *55 59 *55 59 *55 59 *55 59
*3% 4 4 4 3% 3% §3% 3% *3% 4 "3*3 4
8% 8% 834 834 8% 8% -8% 9*4 -8% 9*4 8*3 8*3

*20 20 20 *19 25 *19 20 19 19
*78 87 *78 87 *78 87 *78 87 *78 87 *77 87

*110 112 *110 112 *110 112 *110 112 *110 111% 110 110
15% 15% 15% 15% *15 16 *14 15 §15 15 §14 14
8% 8% 8% 8% 8% 8% 8 8% 7% 8 *8 8%

24% 25% 24% 25% 24% 25% 23% 2ft 23% 24 23*3 24
*6% 7% *6 34 7% 6% 6% §6% 6% 6% 7*4 7% 7*8

*20 35 *20 3d *20 35 *20 35 *20 35 *20 35
*50 75 *50 75 *50 75 *50 7ft *50 75 *50 75
*6% 6% 6% 6% 6% 6% 6 6% 5% 6 6 6%
*1% 1% 1% 1% *1% 2 *1% 2 1% 1% *1% 2
*6 6% 6 6% 5% 5% 5% 5% *5% 6 6 6%
14% 1434 14% 15 14% 14% 14% 14% 14 14 14 14*4

♦ 6 6% 6 6% 6 6% 5% 6 5% 5% 5% 5%
*26% 28 27% 29 *27% 29 27% 27% §25% 25% 26 27*8

*134 *1% §1% 134 *1% 2% *1% 2%

13 13 *19, 13% *12 13% 12 12 *11% 13 " i i 13 [
§49 49 §48 48 §49 49 47 47 *45 48 *46 48 1
§6 6 §6 6% §5<% 5% §5% 5% 5% 5% 5% 5*3

§16% 16% §16 16% §15% 16 *15% 17 *15% 17 §15*4 15 4;
109 % 11034 109% 110% 109% 111 107%110 106% 108 105 L07%
99% 99% 99% 99% 99% 99% 98% 98% 98 98 97% 98 i
62% 64% 63% 65% 65% 67% 66 68 65% 68% 67% 69%!

*95 98 §95% 96 ‘ 95 98 §97% 97% *95 99 ‘ 95 99 |
61 6i% 60% 61% 60% 61% 59% 61 58 St 59% 59% 60*3

♦149% 149% *147 149% *147 L49% §146 L47 145 146 146% 146%
28% 28% 27% 283fl §28 28 27 27% 26% 26% 25% 26%

§2238 22% *21 21% 21% 21% 20% 21% 20% 20*3 20 20%
*84 86% 85% 85% §85 86% §84% 84% 85 8b 84 84 j

4*0 4% §5 5 *4% 5 4% 4% 4% 4% 430 4*3
20% 21 20 20% 19% 20% 19 20% 18% 19*3 18*3 19*4

*117% *117% *116 *116 *116 *116
*147 150 148 148 148 148% 148 148 §147 147 §146*4 146*4

66 66% 66% 66% 66 66 65% 65% 65% 65% *65 65%
21% 22% 21% 22% 21% 22% 20% 21% 19% 20% 20 21
*430 4% 4% 4% §4% 4*8 4% 4% 4% 4*4 4% 4%
*8% 9 *8 9 §8 H *8% 9 8 8 8*4 8%
8% 8% 8% 8% §8% 8% 8% 8% 8% 8*3 8% 8%

55% 56% 55% 56% 56 57% 56% 58 55% 57% 56*s 57%
*16 18 16 16 ‘ 16 17 §15% 15% 16 16 15 15%
*69 72 *70 72 *70 72 ’ 70 72 §70 70 68 68
83% 83% 82% 83% 83% 83=8 82% 83% 81% 82% 81% 83

STOCKS.

Sales of 
tlie 

Week, 
Shares.

A c t iv e  I t l l .  S tocks .
At.Top. <fc S.Fe, allinstal. paid 

Do prof
Atlantio & Pacific ............... .
Baltimore & Ohio..................
Brooklyn Rapid Transit...... .
Canadian Pacific.................
Canada Southern......... .......
Central of New Jersey.........
Central Pacific.....................
Chesapeake & Ohio............. .
Chicago & A lton .................. .
Chicago Burlington & Quincy 
Chicago <fc Eastern Illinois...

Do pref.
Chicago Milwaukee <fc St. Paul 

Do pref.
Chicago & Northwestern......

Do pref.
Chicago Rock Island & Pacific 
Chicago St. Paul Minn. & Om.

Do pref.
Cleve. Cinein. Chic. & St. L...

Do pref.
Columbus Hooking Val. &Tol 

Do pref
Delaware & Hudson............ .
DelawareLackawanna&West 
Denver & Rio Grande...

Do pref.
E r ie .............................. .

Do 1st pref.
Do 2d pref.

Evansville & Terre Haute___
Great Northern, pref..............
Illinois Central............ .........
Iowa Central.........................

Do pref.
LakeErie & Western............

, Do pref.
Lake Shore & Mich. Southern.
Long Island.................. .
Louisville fo Nashville...........
Louisv. New Albany & Chic..

Do pref.
Manhattan Elevated, oonsol.. 
Metropolitan Traction.
Michigan Central............. .....
Minneapolis & St. Louis_____

Do 1st pref.
Do 2d pref.

Missouri Kansas & Texas......
Do pref.

Missouri Pacific.....................
Mobile &Ohio........................
Nashv.Chattanooga&St.Louis
New England...................... .
New York Central & Hudson_ 
New York Chicago & St. Louis 

Do 1st pref.
Do 2d pref.

New York New Haven & H art. 
New York Ontario & Western. 
New York Susq. & West., new.

Do pref.
Norf.& Western,all instaL pd.

Do pref.,tr.ctfs.allin8.pd. 
Nor. Pac., all instalm’t paid.

Do pref.,all instal. paid. 
Or.Ry& Nav.Co. reo. asst. pd. 
Or.S.L.&U.Nor.rec.allins. pd 
Phila. & Reading 3dinst. pd. 
PittsburgCinn. Chic. & St. L.

Do pref.
Pittsburg & Western, pref....
Rio Grande Western............
Rome Watertown & Ogdensb. 
St. Louis Alt. & T. H.,tr.reots
St. Louis Southwestern.........

Do pref.
St. Paul & Duluth..................

Do pref.
St. Paul Minn. & Manitoba...
Southern Pacific Co...............
Southern,voting trust, oertif. 

Do pref., voting trust, cert.
Texas <fc Pacific......................
Toledo & Ohio Central..........

Do pref.
Union Pacific trust reoeipts.. 
Union Pacific Denver & Gulf.
Wabash.................................

Do pref.
Wheeling <& Lake Erie...........

Do pret
Wise. Cen. Co., voting tr. ctfs. 
M isc e lla n eo u s  S tocks .

21,982
17,713

1,300
382
225

1,155
2,164

5,227

77,180

162,373
354

5,413
55

16,339
709

1,991

4,405
60

432
1,110

400
1,289

165
30
33

665 
550 
510 
465 
566 

1,440 
, 200 
45,445 
2,018 

„  251 
86,052 

980 
22 
20 
15

1,040
4,577
8,604

60
20

1,201
105

8

10
1,660

10
900
105
250

2,254
2,808

7
89,887
1,250

120

20

202
520
200

200
274

4,778
17,201

834

Range for year 1896.
I On basis o f 100-share, lot*.]

.Lowest. Highest.

Do
irioai
Do

Do
irioai
Do

pref.
Do___
pref. 

lg Co. 
pref.

pref.

pref.

Tennessee Coal Iron & R R ... 
U.S4)ord.Co.,tr.reo.all ins.pd. 

• Pref., tr. reo. all ins. pd.
United States Leather Co......

Do pref.

Do pret.

5,651
250

1,395
2,665
5,755

680
10

280
165
686
150

241,557
1,649

58,059
20

19,960
997

5,781
1,617

858
862

5,734

8*4 Aug. 
14% Aug.

% June 
10% Sept.
18 Aug.
52 Jan. 
40% Aug. 
87% Aug. 
13% Aug.
11 Aug. 

155 Apr.
53 Aug. 
37% Aug. 
90 Aug. 
59 % Aug.

117% Aug.
85% Aug. 

140% Aug. 
49% Aug. 
30% Aug. 

117 Jan. 
19% Aug. 
73 Aug. 
12% Aug.
50 June 

114% Aug. 
138 Aug.
10 Aug. 
37 Aug. 
10% Aug. 
27 July
13 Aug. 
24 Aug.

108% Mar. 
84% Aug. 
5% Aug.

19 Aug. 
12% Aug. 
55% Aug.

134% Jan. 
65 Oct. 
37% Aug. 

1 Aug.
4 Aug. 

73% Aug. 
79% Aug. 
89 Aug.
12 Aug.
54 Aug. 
30 Aug.
9% Aug.

16 July
15 Aug.
14 Aug. 

570 Oct. 
§20 Aug.
88 Aug.
9 Aug. 

67% July
20 Aug. 

160 July
11% Aug.
6 Aug. 

12 Aug.
t% Apr. 

t4% May 
t% M ay 

110 Apr. 
tlO Feb. 

t3% Apr. 
t2% Jan.
11 Aug. 
40% Aug.
17 Jan.
16 Feb. 

108 Sept.
53 Aug. 
2% Aug. 
6% Aug.

15 Sept. 
§84 Sept. 
105 Aug.
15 Sept. 
6% Aug.

15% Aug.
5 Aug. 

32 June 
75 Apr.

3% Jan. 
1% Aug. 
4% Aug. 

11 Aug.
5% Aug. 

20% Aug. 
1% Aug.

8 July 
37 Aug.
4% Aug. 

15% Sept. 
95 Aug. 
92% Aug.
51 Aug. 
95 Aug. 
44% Aug.

133 Aug. 
20 July
16 Aug. 
75 Aug.
3% Aug. 

15% Aug.

17% Feb. 24 
28% Feb 24 

% Feb, 6 
44 Jan. 27 
25% Apr. 23 
62% May 27 
51% Feb. 10 

109% Apr. 23 
15% Feb. 15 
18% Apr. 23 

155 Apr. 2 
82% Apr. 24 
43 Jan. 18 

11 100% Mar. 5 
10 79% June 17 
7130% Mar. 2

10 
28
7
8
7
8 
7

10 
22 
10 
10 166 
25 
7 
7 

29 
6 

15 
13

106% Apr. 23 
150 June 30 
74% Feb. 24 
45% Apr. 27 

125% July 3 
39% Feb. 10 
90% Feb. 20 
18% Jan. 23 
60 July 22 

129% Feb. 11 
■*66 June 5 
14 Feb. 4 
51 .Feb. 24 
155s Mar. 12 
41% Mar. 17 
25 Mar. 16 
34% Feb. 24 

121 May 7
98 Jan. 31 
10% Feb. 7 
38 Apr. 23 
22% Feb. 5 
75 Feb. 7 

71154% June 17 
5 84 Jan. 7

55% Feb. 24 
10% Feb. 18 
24% Feb. 13 

113% Feb. 11 
109% May 25 
97% Feb. 11 
21% Feb. 21 
83 Feb. 21 
53% Apr. 22 
13% Feb. 21 
31% Feb. 25 
29% Apr. 24 
25 Jan. 11 

§70 Oct. 2 
51% Jan. 28 
99% Feb. 10
15 Jan. 22 
80 Jan. 22 
35% Apr. 13

186 Feb. 10 
15% Jan. 31 
11% Jan 31 
31% Feb. 6 
9% Sept. 29

16 Oct. 2 
14% Sept. 30 
22% Oct. 1 
22 Apr. 14 
16 Sept. 25

: 24% Oct. 9 
18% Feb. 7 
59 Feb. 27
20% Jan. 31
18*3 Feb. 10

118 Jan. 3
60*3 Jan. 3

5% Feb. 7
13 Feb. 26 
27% Feb. 24 
91 Feb. 10 

115 Jan. 14 
22% Jan. 14 
11 Feb. 6 
33% Feb. 25 
9% Feb. 25 

35 May 6 
75 Apr. 6 
10 Apr. 21 

5% Feb. 13 
7% Feb. 24 

19% Feb. 24 
13% Feb. 14 
40% Feb. 13 
4% Feb. 24

875
53,000
15,617

1,312
402

1,705
23,555

982
170

10,163

20 19 
10 69
7 6% 
4 21

10 126%
8 105% 

10 95
4103 
8 70% 

10 164%

138 Aug. 7 
64% Sept. 14 
13 Ju y 20 
3% Aug. 7 
6% Aug. 8 
5% July 16 

41% Aug. 10 
14% Aug. 8 
68 Oot. 9 
72% Aug. 10

39%
28%
92
6%

31

Jan. 27 
Feb. 11 
Sept. 25 
Aug. 14 
Apr. 21 
June 12 
Apr. 2 
Feb. 13 
May i  
Apr. 29 
Mar. 13 
Apr. 21 
May 4 
Feb. 24 
Feb. 10

164
70 
34% 
6% 

■ 12% 
11% 
69% 
29 
89 
8^^

Feb. 11 
Feb. 24 
Feb. 10 
Feb. 7 
Feb. 7 
Feb. 8 
Feb. 14 
Jan. 13 
Jan. 15 
Apr, 22

"Theseare bid and asked; no sale made. § Leas than 100 shares I Befcfre payment o f any instalment. } A ll instalments paid.
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SEW YORK STOCK EXCHANGE PRICES (Contiiiued\ -IN A C T IVE STOCKS. (% Indicates actual sales.)

IS ACTIVE STOCKS 
1 indicates unlisted.

Oct. 9. Range (sales) m  1896. I

R a ilro a d  Stocks.
Albany a Susquehanna.....—.100
Ann Arbor...................  ...100

Preferred............................. 100
Balt. A O. S. W. pref.. new......100
Belleville A South. HI. pref.,... 100 
Boston A 8. Y. Air Line pref.. 100 
Buffalo Rochester A Pittsburg. 100

Preferred............................. 100
Burl. Cedar Rapids A Nor....... 100
Chicago Great Western......—......
tier. Lorain A Wheel, pref......100
Cleve and A Pittsburg.... ..... 60
Des Mo me* A Fox Dodge...—.100

Preferred.—........ ................100
Dal nth So. Shore A Atlantic 9 .100

Preferred 1................... .....100
EvanevUle A Terre H. pref......50
Flint A Pere Marquette.......... 100

Preferred.....................  100
Illinois Central leased line*....100
Indiana Illinois A Iowa...........100
Kanawha A Michigan............. 100
Keokuk A Des Moines.............100

Preferred............................. 100
Loalsv. St. Louis A Texas....... 100
Mexican Central..................... 100
Mexican National tr. etfa.......100
Morris A Essex..
Nsw Jersey A N.

Preferred......
Y. ...

...... uw

...... 50R1
— .100

.100

Norfolk A Southern..................100
Ohio Southern...............  ....Itv
Peoria Decatur A Evans▼ Hie . 100
Peoria A  Eastern----------- . . . .u N
Rensselaer A Saratoga..........-OO
Rio Grands Western pref.......100
ToL St. L. A Kan. City^..........100

i ' ‘ ................... lOO

Bid. Ask. Lowest.

175 170 July
7 * i . 6% Aug.

171, 20% 171, Aug.
3 8 7 Feb.

131% Jan.
loo 105 100 Oct.
l l 25 10 Jan.

55 51 May
68 70 Mar.

31, 4 Oot.
36 Aug.

160 168 155 Jao.
10
45

5 Aug.
60 51 Apr.

4 5 3 *  July
12 10% Apr. 

45 Apr.
13 Feb.

3»

35 Sept

25 Jan.
8 8 6>« May
l i 3 2 Jan.

10 13 12 July

7\ 0 6\ Aue.
%

160
i% *» May

150 A u£.

113 1131, IO C , Aoit.
62% 70 63i* Sejit.

10
i>. 2 IS  jane

:«** 3 Jan.
175 185 181 Oct

5 Feb.

Highest.

183% May 
11% Feb. 
29-b Feb.
7 Feb. 

131% Jan. 
102 May
35 May 
62% May 
70 Mar. 
10% June 
64% May 

162 May 
9% June 

60 June 
6 Jan. 

14% Feb. 
50 Feb. 
16 Feb. 
43 Feb 
92% May 
25 Jan.

8 Jan. 
3% Mar.

18 Feb.

12 "F eb . 
2% Feb. 

i 66% Feb.

120 Jao, 
70 May

3% Feb. 
6 June 

182 Feb. 
46% Feb. 
5% Apr.

I nactive  Stocks. 
ff Indicates unlisted.

Oct. 9.

Bid. Ask.

m isce llan eon a  S tocks.
Adams Express...................... .100 143 145
American Bank Note Co U ___ 39 42
American Express.................. 108 111
Amer. Telegraph <fc Cable____ .100 190
Bay State Gas T1..................... {11 11%
Brooklyn Union Gas............... 89 92
Brunswick Company.............. .100 % 1%
Ohio. Juno. Rv. Stock Yards.100
Colorado Coai & Iron Devel...100 1
Colorado Fuel & Iron ............ .100 {17% 18>,

Preferred............................ .100 75 90
Columbus A Hocking Coal___ 100
Commercial Cable. —.............. 145
Consol. Coal of -Maryland...... 32 36
Detroit Gas............................
Edison Elec. 111. of N. Y ......... 92 95
Edison Elec. HI. of Brooklyn. 100
Erie Telegraph A Telephone . 100 {59
Illinois .Steel.......................... {40%
interior Conduit & ins...........
Laclede Gas............................ {25 26

Preferred............................. 80
Maryland Coal, pref............... .100 40 60
Michigan-Peninsular Car Co.. .100

Preferred............................. .100
Minnesota Iron...................... {53
National I/.neeed Oil Co......... .100 13 17

.100
New Central Coal.................... .100 i"4 77a

100 {10%
Oreiton Improv’ t Co. tr. recta. .100 %
Pennsylvania Coal.................. . 50 300 340
tlniokailver Mining................. 1 2

i*ref erreo. . « . ....................... .100 15
.100
100

U. 8. Cordage, guar., tr. certfs.100 115»*
IT. S. Express......................... 35 40
Wells. Fargo Express............ 85 93

Range (sales) in  1896.

Lowest.

135 Aug.

105 Aug. 
78 Aug. 
11 Oot. 
75% Aug 

% Feb. 
86 Aug.

% July 
14% Aug. 
90 May 

% July 
162% Apr. 
30 Mar. 
21% Aug. 
89 Jan. 
96 Sept. 
58 Oot. 
33 Aug. 
35 Feb. 
17 July 
78 Feb.

59% Feb. 
40 Aug.
13 Aug. 
4% Jan. 
5 Aug. 
8 Jan.

% June 
320 Apr. 

1% Apr.
14 June

5 Jan. 
12 Aug. 
35 Aug. 
80 Aug.

Highest.

150% Apr

116 May
97 May 
33 May 
95% June

1 Sept. 
96% Feb 
4% Jan. 

34% Feb.
98 Feb. 
4% Mar.

162% Apr. 
32% May 
33% June 

100% May 
96 Sept. 
62% Jan. 
75 Apr. 
35 Feb. 
30 Apr1 
86% Apr.

60 Feb. 
72 Feb. 
21% June 
6% Feb. 
8% Feb. 

15 Mar. 
4% Jan. 

340 J une 
2 Jan. 

14 June

7 "Feb. 
24% Feb. 
48 Apr. 

101 Feb.
’ No price Friday; latest price this week. I Actual sales.

NEW YORK 8TUCK EXCHANGE PRICES.—STATE BONDS OCTOBER 9.

SECURITIES Bid Ask. |

Alabama—Class A, 4 to 5......1906 101
Class B. 5 * ........................1906 luO j
Class C, 4s.........................1906 93%
Currency landing 4s..........192O 94*

Arkansas—6«. fund .flol. 1 8 9 9 1 .......
do. Non-Holfordl .......

7s. Arkanaas Central R R ...........j ........
L>alsUua— 7s.cons........ ..... *314 .......

Stamped 4* . . . . . ........ ........ .......
Mew oonoin. 4s..................1914i 90

BJECUKITiEB. Bid. Aik. BECUIUTLEe. Bid Ask.

Mls*oori—Fund............1894-1895
North Carolina—6s, old.........JAJ

Funding act........................1900
Sew bond*. J A J ....... 1892-1898 Compromise, 3-4-5 6s.......  1912

3s........................................1913 75i« 78

99*
118
100

105 do 4%s................1913
6*........................................1919

South Carolina—4%«, 20-40.. 1933 
6s, non-fund....................... 1888

110 Virginia funded debt. 2-3s...l991 
6s, deferred t’st reo‘ts, stamped.

57%
4

58
5

New York <*ttj Rank Statement for the week ending 
Oct. 8.1896. We omit two cipher* {00) in all eases.

BAS SK.
(00s emitted.) Oapual Surpi $ Loans Specie Legal*. Deposits.

-

Bank of New Yerk.. §2,000.0 %\J9CC.* 611.610.0 61.150.0 
rv» ’ KMAft 13.59.1,0 1.934.0:Manhattan Co........ 2,050.0

MarefcaaW.......... 3,000.0
M

OUT
T t i 4—man's......... i
Chemical j
M erchants' K x e h 'c s  
Matlaftn National...; 
Batcher* AbroTtr*' 
Mechanics* a  Trad's
Qrsenw lsh ...............
Leather Man afar * ra 
Seventh National. 
State of New York

Broadway.. 
Mercantile. 
Pacific...-.- 
Repubho—
P e o p le 's ......................
N o rth  * rnenca..........
H a n o ve r........ .............. .
I r r i n g ........... ............... !
ClUsen's........ ......
Merkel A Pul ten...
So* A  Leather......

m Exchange......

3.0M3.4 
966,7

a.ooo.0 i.UH.u
1,600.0 2,404,6
1.000. 0 344,0
1.000. 0 3,430.0

760.0 VAO
300.0 7,409,0
600.0 174.3

1.000. 0 1.078,3
300.0 304.3
400.0 313.0
300.0 176,4
600.0 636.9
300.0 113,4

1.20U.U 623'i
Exchange &000.0 2,493.4 
‘------------  6,000,0 3.525.2

1.50o!o
460.0
200.0
700.0 

LOOO.O
600.0 
600,0 
600.0 
750.0

1.000. 0 
1,000.0VWiu . . .  ,,ww.w

Continental...........  1 ,000.0
O riental ...................
Km ports raATraders'
Park....... .......
Bast River............
Fourth National.... 
Ontrai National.... 

1 National....

300.0
1*600,0

L 6*3.5
•37.1
i-.v.-'

966.7
362.3 
683,0

3.006.3
335.8
I B  
w .I
818.4 
99,9

1,199,6
331.3
397.3

6.608.3

8.497.8 
8.U34.U

14.013.7
3.906.0

23.806.4 
3*207,7

32.417.4
4.029.3 
<0T?.l
1.436.7
9.010.0 

940.5
3.084.3
1.670.0 
L014I

23.5 H.O 
21.553.')
5.363.3
7.116.3
2.431.7
9.238.6
6.676.5
1.819.7
4.791.9 

14.690.9
2.840.0 
1,693 I
3.446.7 

l
2.847.6

4.147.0
1.790.0 

19.340.0

1.902,9
650.0

2.613.5
107.0

6.438.0 
132,7i

K041.0
629.9
394.2
131.3
140.0 
1*8.2
137.1
337.6 

47,7
916.0 
470.5
746.1
405.9
330.7

1.742.1
623.1
192.1
959.2

4.040.5 
2*6.3
265.4 
162.0
488.8
368.3 

1.035.3
394.7
130.9 

2,966.0IS i,WWW,V; I
... 2,0041.0 3,145,8 33.202.9 3,4 4*. 1i Sun n i to  i\ t im k i . >«» «139.0 

1.964.2
441.1 
667,6!

■  33e»4

1.181.5
17,060.6
7.770.0 
4.430,0!
2.846.1

250.0 
3.200.0 
2.000.0

________ ____ _ 300,0
N in th  N a tio n a l........ ! 750.0 o o ^ i
P i n t  N a tion al.......... 500.0 7,230.9. 30.548.9
T h ir d  Nation a ,.......... 1.000,0 239.4 6.731.3
N .Y .  N a t . E x ch a n ge  300,0; rtl

250.0,
200.0
750.0
500.0 
100 0
200.0 
200.0 
600.0 
3041.0

5C.Y. Net. Exchange
Bsvsrr..................
N e w  Y o rk  O a o i t f . .  
German tmericaa..
Chase National.....
F if th  A v e n a e ..— . . .  
Germ an E x ch a n g e ..
Gsim snln.............. . .
Catted  8 la  tee...........
Lincoln 
9
HW W . . . .m - . . .—.I 4VV.V

j t f M d . . .................. .  300,0
F ifth  N a tlq n a l_____  300.0
1—ik of Ufc Mowop.

W est S id e ..

Sixth National.....
W estern N a tio n a l.. 
F irs t  N a t  B e n u y a .. 
N * t. Onion B a n k ... . 
Ltb ortV  N a t. Bank. 
N .Y -  Prod. K xoh'ge

300.
300.0 
300,0; 
600 01
200.01

3.100.0
300.0

1.300.0
600.0

76,0 
588,6:
424.1
275.01 

1.421.7; 
1.136.0

605.7' 
')')*• 3
620.4 
• 11,8!
689.3
309.3
808.3
313.3 
268.1j
840.4 
366.7
905.2 
639,6i 
300,9 
341.7,

1,313,1.
2.749.01
2.741.8
2.738.01 

13.875.4,
6.752.8 
9.390.4! 
3.205,7; 
4.048.61 
5.631.7,
3.540.4
1.707.9 
4.876,8
2.164.0 
4,953,0' 
1.771.0!

11.366.8
4.021.0 
8,571.41 
2,042,7
3.140.5

61.970.0 i l l .070,0 
1.695,0 14.166,0

102.1
1.870.6,

U M
700.0
257.6
633.7

M5KI
397.0 
638,1!
226.0 

1,617.7
841.5 
2*42.2
496.0
915.7
696.8
766.5
171.7
700.1
197.0 
793.0!
144.0
238.1
620.1
913.7
100.7
665.6

833.0
2.318.0 
1.36*6

865.0
3.326,7

■420.3
4.341.3

816,4
1.108.0

197.3
461.0
178.3 
866.2 
316.2 
560.6

4.126.0

9.4 13.0
7.833.0 

16.28*4.2
3.660.0

26.589.0
1.6 * 3,5

24.146.0
4.513.2
4.587.6
1.170.6
2.001.0

890.6
2.846.9
1.915.2 
2.215.8

17.584.0 
2.812.6 13.124,2

------  4.3* *4.3339,3
1,690.6

404,6
1.485.0

624.8
474.8 

1.345,8

6.090.6 
2.682,0 
9. *3 * 4
5.252.2
2.365.3 
6.605.5

1.631,0 17.628.0 
402.6 2,061.0
455.0
594.4

1.207.5
429.1
990.0
779.4
270.0

2.507.0 
2.832.7 
5.739,4
2.861.1
8.105.6
4.601.7 
L 002,2

2.816.0 19.276.0
3.737.0 20,263.0

230.5 1.097.4
2,367.9
i m o
1.226.0

608,7

16.387.7
7.009.0
5.880.0 

uw7i * | 3,003.7
4.445.0 18.676.3

670.5 7.076.9
190.li
477.0 
130.4!
452.81

2.849.3 
L  180.5 

4*3.8
273.0
660.1

1.282.1 
274.1 
397.7

1.068.7 
3*7.0
759.0
188.0

1.087.0
3.129.3
2.554.9 

15,902,9
7.405.0
3.810.4
3.945.3
5.180.9 
0.408,1
3.989.4
1.900.3 
5,997.7
2.192.0
5.780.0
1.804.0 

3.919.8 11.568.4
6.211.0
7.989.4

_____ 1,905,9
183.9; 2,647,9

1.011,'- 
1 075,4! 

380.3

T t t U )  . . .  ------- « Q .1 ^ .7  8 «».1,16<.0 66,801.1 7«.tOB.a tit.7 3 3 .1

New York City, Boston and Philadelphia .tanks:

x. V.* 
Kept 5.

** 12. 
“  19.. 
*• 20 

Oct. 3 .
If os.*

sept 19 
*• 26.. 

O ct. 3 . 
Ptalla. *
Sept. 10..

,r 96.. 
O c t  3.

C ap ita l A 
Surp lus. Loans. j Svtcle. Legal*. '{< D eposits.^  O irc 'Vn .

•
133.910.7
133.016.7
133.038.3 

; 133,038.3
133.030.3

09.361.8
09.351.8
09.351.0

35.263.0
35.203.0
35.203.0

f  $
453.070.1 40,190.9 
452,698,8 51.961,8 
451.889,3 53.435,3 
450,54 1,1 54.330.9 
453.100 0 55,801,1

159.103.0 7.808.0
159.618.0 8,505.0
160.711.0 8.500.0

102.219.0 25.3
101.905.0 25,5
101.778.01 27.1

70.799.0 
68.919,6
68.513.1 
71,977,3
74.408.2

7.135.0
6.901.0 
0,905,0

48.0
51.0
53.0

$
447.071,8
445.054,3
445.976.1 
448,308,7
454.733.1

134.092.0
135.377.0
139.250.0

94.807.0
94.450.0
90.920.0

I $
17,979,5
18,711,7
19.221.1
19.709.1 
19,900,4

10.134.0 
LO. 174,0
10.239.0

0.820.0
8,798,0
0.805.0

9
477.535.8
430.258.4
491.071.8
478.781.4
575.784.8

70.470,8
70.079.0 
94,763,3

55,800,7
52.057,5
62.230.0

• We omit tuto ciphera in all these figures.
t Inducing for Boston and Philadelptiia the Item '* due to other banks."

Miscellaneous and Unlisted Bonds:
Miscellaneous Bonds.

Amer. Spirits Mrg., 1st 08.. 
Br'kiyn Un. Gae.lst cons. 5a. 
Ch. Jun A 8. Yds. —Col.t-g.,5* 
C«l. O. A  I. Devel. gu. 5s. ... 
Colorado Fuel A  I.—-Gen. 5s 
Col. A Hock. Coal A  I.-Os, g 
ConaQa* r®»,Chio.—lstgu.os
Consol. Coal oonv. ds...........
Den tss con. 1st 5 .............
Edison Elec. III. Co.-lst 5s..

Do. of tiklyn., 1st 5a.. 
EqulL tt.-L., N.Y.,cons. g.5s.
Equitable J. A  F.—let 0s__
Henderson Bridge—1st g.0s.
Illinois Steel deb. 5s...........

Non-couv.deb. 5s ............
Ini. Coad. A ins. deb. 0s.....

03 b. 
105 b.

75 b. 
05 b. 
70 a. 

107 a

90 a

M iscellaneous Bonds.
Manhat. Beach H. A  L. g. 4s 
Metropol. Tel. A Tel. 1st 5s..
Mich.-Penin. Car 1st 5s ___
Mutual Union Teleg.—0s, g . .
Nat. Starch Mfg. 1st 0 s ......
N. Y. A N. J. Telep. gen. 5h.. 
North western Telegraph—7s 
People’s Gas A  O. / 1st g, 0s.

Co., Chicago......J 2d g. 0s.
1st coas. g. 0a ..................

Pleas. Valley Coal—1st g. 0s. 
Sunday Creek Coal 1st g 6s. 
U .8 . Leather—S.f. deb.,g.,08. 
Western Union Teleg.—7s... 
Wheel.L.E.APltts.Coal IstSs 

Unlisted Bonds. 
Comstock Tunnel— Ino. 4s...j

25 b.

'103 b. 
93 %b

107%b. 
106 a. 

90 %a.

I l l
*100

0 b.
Norm*—**&”  indicate# pnoe bid: “ a "  price asktd, • Latest price taia week

Bank Stock List—Latest prfces this week. (*Not listed.)
BANKS. Bid. ▲sk. BANKS. Bid. Ask. BANKS. Bid.

N Y. Nat.Ex
Am. Exoh... 105 170 German Am. 105 N in th ....... 107
BowreT*. ■ 275 German 3fix * 305 19 th Ward. 125
Broad way ... 230 Garin ac 1*. 350 . . . . . N Amor?CA 127

135 3)0 320 180
Hud. River.. Park.......... 251

Chatham..... 305 Im. A Trad’s’ 515 535 People’s __ 230
150 100

City....... . .. 500 750 Leather B£f** 170 Prod. Ex.*.. 114
120 135 750 136
175 200 Seaboard ... 170
197 200 MarketA Ful 200 Second....... 425
130 Mechanics’ .. 180 200 Seventh ... 100
276 287 \Tohs’ A Tra’ 150 ShoeA Le’tli 90

Eaat River.. 120 Mercantile.. 109 180 Stateof N.Y. 105
130 130 Third........ too

Fifth Ave__ 2700 Meroh’ts Ex 110 .... Tradeam’n’s
Fifth*......... 250 275 Metropolis -- 400 ....... Union Sq.* 185

180
FirstN., 8.1. 100 Nassau........ 150 Un’d Statef 175

190 205 Western 114
100 170 New York... 220 230 West Side.. 276

GXllatl i. N.Y. Co’nty. 010 ~~

130
195

150
174

97

118
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Active Stocks.
f  Indicates unlisted.

S h a re  P r ic e s — n o t P e r C en tu ra  P r ic e s • 8 ales 
of the 
Week,

Shares.
Saturday, 
Oot. 3.

Monday, 
Oot. 5.

Tuesday, 
Oot. 6.

Wednesday. 
Oot. 7.

Thursday, 
Oot. 8

Friday, 
Oot. 9.

Atco. T. & 8. Fe$(Boston).100 131* 13% 13 13i« 13% 13% 12% 13 12% 12% 12% 12% 6,e0!
*% * %

*13% *13% *13% *13* * >3 U 15
62% 62% 62% 62 • 62% * 63 *62 63

Baltimore Traotion “  25 165s 1H% 16%“ 17 17 17% 17% 17% 17 17% 17% 17% 2,335
BaltimoreTrao’ufl(Ph il.). 25 16=8 1 6°s I6 7e 17 17 17% 17*4 17% 17 17 17 17 2,8 7
Boston & Albany (Boston). 100 208 208 205 206 206 206 206 206 204 205 205 205 33
Boston & Lowell ** 100 205 203% 2 >3% A 204 *203 204 203% 203% * 204 7
Boston & Maine. “  100 158 158 *158 16J 159 159 159 159 159 159 158 159 120* 10

*5" 53
CP c.Bur.&Quin. “  100 68 7e 693g 68% 696s 69*4 70 69% 69% 67% 68% 67% 69 17.374
OBlo.Mil..4 8t. P. (Ph il.). 100 7o7e 71% 70% 711, 70% 71 69*4 70% 68% 6930 63% 61% 17,400
Cho O. &G.vot.t.o “  50 7*4 7H 67s 6% 6% 6% 6% 6% 6 % 6% 6% 6% 1,271
Olt. St Ry.of IndH “  100 ___ _____ _____ 16% 16% 16 16 15% 15% *__ 16 60
Fitchburg pref..(Boston). 100 *90 90 90 91 91 90 91 90 9o 90 9 » 154
Lehigh Valley.. (Ph ila ,). 50 29% 297s 29% 297s 29% 29% *^9% 29% 29 29*4 29% 29% 811
Metropol’n Trae.1T “  100 98 98 97% 98 98 98 97*8 97% 94 94 27^
Mexican Oent’l ( Boston) .100 •8% *8 9 *8 8% 3 3 7% 8 8 8 765

*40 45
*60 70 *60 70 *60 65

4 66 * 65% * 65 *c 65% 65 65 *65 66 2
Korthern Pacific} (Ph ila .) 100 14 14 13hl 13% 13% 13% 13 13 38 12% 127« 12% 13% 1,870

Preferred) “  100 21 21 2<>«8 205s *20 20% *19% 20% 19% 19% 19% 19% 470
Old Colony...... (Boston) 100 173 173 173 173*4 173% 173% 173% 173% 173 *4 173^ *173 173% 2 >0
Pennsylvania ... (P h ila ,). 50 5 l7e av's 51% 52 51% s i 7e 51% 51% 51% 51% 5130 51% 1,516
Phil. & Reading.t “  50 9i3le I0 i,e 9'16 10'1fi 9% 9loia 9% 9% 9% 9H,6 111 % 12% 37,02 •
Philadelph Trao. “  50 637e 64 63% 63 7, 63% 63% 63% 63% 62% 63 62% 63% 5,099
Union Pacific...(Boston). 100 6% 6% *6% 7 *6% 64, *6 6% 6 6 *6 6% 800
Union Traction.. (Ph ila .). 50 1078 1078 10% 107s 105s 10% 10% 10% 10% 10% 3,289
IT lfB cellaneous S tocks .

Am.Sug’r Retin. Ilf Bos ton ).... 109% 1106. 109% 110% 109% 111 107% 109% 106% 108 105 107 47.513
Preferred.......  “  .... 100 100 99% 99% 99% 99% 99 99% 97% 98% 97 97% 587

Bell Telephone.. “  100 204 20^*4 2041, 205 20-> 205 204 205 204 204% 203 204 3 8
Boet. & Montana. “  25 88>s 89 88 89% 88 89% 85% 88 84% 85% 83% 86 16,’ 37|
Bntte & Boston.. “  25 3 3 2% 2% 2% 2% '2% 2% 2% 2% 2% 2% 825j
Calumet & Heela “  25 *315 320 315 315 315 315 315 315 ■315 320 *315 320 68

*50 60 _____1
* 64 63 63 62% 62% 62% *62 62% 95

Elec.Stor. Bat’yH (Phila.) .100 291* 291, 29% 30 29 !<!9 28% 28% 28 28 27% 28% 1,513
Preferred 11 “ 100 31 31 31% 32 31% 32% 30 30 30 30 *28 29 749

Erie Telephone.(Boston). 100 57% 588, *57% 58% 60 60 60% 59 59% 59 59 1,517
General Electric. “  100 2778 ‘2T's 27% 27% 27% 27% 26% 27 26% 26% 2630 26% 735

Preferred........ “  100 *64 65 64 64 *61 64 ■V 64 *60 64 *60 62 37
Illinois Steel . . . .  “  100 46 46 *42 44 43 43 *40 43 *40 41 42 128

*18*4 *18*4 19% *18*4 19% *18*4 18% 18% *18 18% 12
Lehi’h Coal&Nav. (Ph ila .) 50 *42 42% 42 42 42 42 42 42 *41 42 *41 42 4 «

*90 *90 *90 *91 92 91 *92 93 20
12% 12% 12% 12% 12% 127s 1230 1230 *12% 12% 620

Unit’d Gas Imp.fi “  50 674 671, 67% 67% 67% 67% 67% 67% 66% 663, *66% 67 851
Welshaoh Light fi ** 5 43 43 41% 43 43 43 40 4 L 40 40 *« 824
West End Boston)___ *!%> *1% i% *L% 1% *i% i% ■1% 1^ •l^s
gwct HA *Bid and asked prices; no sale was made. 1 Trust reoei pts, $5 paid. ) Trust

Range of sales In 1896.

Lowest.

8% Aug. 7 
*8 Sept. 14 

11*4 8*Pt. 2 
60 July 21 
145s Aug. 10 
14 Aug. LO 

200 Aug. 4 
200 Aug. 10 
149 Aug. 11 

LO Mir, 3 1 
5 <S% July 10 
533# Aug. 7 
60 Aug 10 
4 Aug. 8 

14% Aug. 14 
84% Aug. 1 4 
277g Aug. 27 
78 Mi Aug. 7 
6% Aug. 6 

35 Aug. 1 
55 Aug. 12 
65 Aug. 27 

% May 25 
978 Apr. 17 

170 Sept. 2 3 
493# Aug. 27 

1 ^ Jan. 10 
577g Aug. 10 
3 Jan. 23 
8% Aug. 7

95M Aug 8 
92% Aug. 10 

195 July 29 
65 Jan. 7 

1% Mar. 7 
195 Jan. 3 
64 June 18 
55% Jan. 20
20 Aug. 10 
22 Aug. 8 
51% Aug. ’ 0
21 July 16 
50 Jan. 8 
32 Aug. 31 
1578 Aug 12 
38 Aug. 3 
87% Jan. 23
9 Jan. 7 

58% Aug. 1' 
348) July 16 

1*4 Aug. ’ 0 
reo.,all metal.

Highest.

17% Feb. 24- 
% Feb. 24 

44% Jan. 27 
70 Jan. 2 
19% Apr. Id'*
19 Apr. 17 

217 Jan. 2g- 
209 June L. 
171 Feb. 19
12% Mar. 10 
56 Feb. 28 
8281 Apr. 24 
797e June 17 
12 81 Jan. 2 
30 Jan. 2 
97 Feb. 10 
38% Jan. 30 

lu9% May 25 
1230 Feb. 24 
51 Jan. 28 
85 Jan. 2S 
70 Feb. 14 

J14 % Sept. 30 
J21% Sept.30' 
179 May 8 
54% Apr. 23 

t 12% Oot. 9 
728j May 5 
10 Apr. 21
20 May 18

126*4 Apr. 21 
105*8 June 12- 
208 June 18 
91% June 15 
13% Jed. 31 

3 ’ 5 8 pt. 28'
64 June 18
66 Apr. 2 
36% Apr. 15- 
38 Apr. 16 
63 Jan. 31 
39% Mar. 13 
78 Apr. 14 
75 Apr. 15*
21 May 6 
46*4 Feb 8 
96 July 17 
15% June 15* 
81*4 Jan 2T-
67 Feb. 17 
2*e Feb. 14-

paid.

Bid. Ask.

6 55 59
5110 113
f 104 105
5 90 95

>§ 98 99%
\....... 99
§........ 99

i f  89 90
§ 90 95
§ 40 41
§ 50 55

50 60
* 50 55
§H 8 120
fl21 123
§120 121
§ 60 70
§ 80 82
* 54 55
§........ 120
§ 70 75
§ 95 100
S 80 85
§105% 107
§ 64% 6-5%

16 17^
7 7%

’ 116% 138
*1(9*5} 110%
? 77 80 1
( ........ 15 1
‘ 100 100%
5 90 92

102

107% ......  <
103 % ... .. .
73 80

.......

82%
120
106%
6630 66%

120 ........ 3
110% ......
105 ......  ^__ 103%
103% 103%

L01
93% 94%

104
127 1.......  *
116% 117% ^
1< 1 _
109% 110% 1
118

129% L31 T
117
...... * ........ 0
118

104 1 £

Inactive Stocks. Bid.

Prices of October 9 
Atlanta & Charlotte (BoiL).lOO1 
Boston & Providence (Boston). 100 
Camden & Atlanticpf. (Phila.). 50
Catawissa........ “

1st preferred.........  “
Central Ohio.............. (Balt.)
Chicago & West Mich,(Boston). 100 
Connecticut* Pass.. "  
Connecticut River 
Consol. T racto f N.J.U(Ph ila.). 1 00 
Delaware&BoundBr. “  100
F lin t*  Pere M arq ...(Boston). 100

Preferred . ____ _ “  100
Hestonville Passeng. (Ph ila .). 50

Preferred 1J............
Hunt. *  Broad Top...

Preferred...............
Kan. C’y Ft.8. & Mem.(Boston). 100

Preferred...... ........ “  100
Little Schuylkill........(Phila.). 50
Ma^re C en 'ra ........ ( Boston) 100
Mine Hill *  8.Haven.(P/uto.;. 50 
Nesqaebouing V a l. .. “  50
North American Co.. “  100
North Pennsylvania. ** 50
Or.Sh. Line 2d asst.pdr Poston). 100 
Pennsylvania *  N. W. (Ph ila ,). 50
Philauel. *  Erie.......  “  50
Rn t J d ................ (Boston) 100

Preferred..................  “  100
Southern................... (B a lt.) .100

Preferred.................   “  100
West End___. . . . . . . . . (B o s to n ). 50

Preferred................   “  50
United Cos. of N. J.. (Ph ila .). 100
West J ersey ...............  “  50
W en  Jersey & A tlan. “  50
Western N.Y. *  Penn ** 100|
Wisconsin Central...f2to*ton,).100

Preferred.................. *'
Worc’st.Nash.&Roch. *

MISCELLANEOUS.

Atlantic Mining........
Bay State Gas H_____
Boston Land............
Centennial Mining... 
Fort Wayne Elect.Tf..
Franklin Mining___ _
Frenchman's Ray L’d. 
Kearsarge Mining,...
Osceola Mining.......
Pullman Palace Car.

100 . .. .. .
100 250 
50 ........

95
255

50 ........
so; ..... 52
50 ...... 40

100 3 5
100 140 141%
100 240 245
100 ....... 22
100 ...... 161%
100 10 11
100 32 35
50 48 ___
50 ....... ___
50 ........ 25
50 49 50

100 5 10
100 25 40
50 ........ 59%

Ask.

128
6 l
52

130

S3
14

1
69

67%
89%

235%

2*8
1%

83*4
15

1%
71

Bonds.

2d mort.

Eastern 1st mort 6 g.l906,M&8. 
Iree.E lk. &M.V.,lst,6s.l933, end 

Unstamped, 1st, 6s, 1933......... .

2m.,

2d consol, incomes, 3s, non-cum

235%
60

Preferred IT.

Tamarack Mining....
Water Power............
Westingli. Elec. & M,. 

Pref., cumulative. 
Bonds—Boston.

B>

l o o ! ........ 15
100 112 117

. 25 % 1
25 17 18
50 5 6%
10 3% 4%
10 2 2%
25 1 2 125 10 11 !

5 %
25 10 10%
25 24% 26

100 146 147
.100 30
100
25 110 i n
25 85 86

100 •30 *60
50 23% 25
50 49 50

995 573 73%
— $35

$70
35%
71

, 2d, 5s........................ 1898,F&A
67% Bonds.—Philadelphia
90 1 'Atlantic City 1st 5s, g., 1919, M&N

Buffalo Ry. con. 1st, 5s......... 1931
jCatawissa, M., 7s___..1900, F&A
Choc. Okla. & Gulf, p/ior lien 6s.. 

2% Citizens’ 8t.Ry.of lnd.,con.58.1933 
1% Columb. St. Ry,, 1st, con. 5s.. 1932 

Coluuib. O. Croestown, lst,5s.l933 
Consol. Tract, of N. J., Ist,5s.l933 
Del. & B’d Br’k, 1st, 7s. 1905, F&A 
Easton & Am. lstM.,5s.1920, M&N 
Eleo. & People's Trac. stook.tr. otfs 
Elmir. &Wilm., 1st, 6s. 1910, J&J. 
Hestonville M. & F., con. 5s.. 1924 
Hunt. & Br’d Top, Con. 5s.'95, A&O
Lehigh Nav. 4%s......... 1914, Q—J

2d 6s, gold................ 1897, J&D
General mort. 4%s, g.l924.Q—F 

Lehigh Val.Coal 1st 5s,g. 1933,J&J 
Lehigh Valley, 1st 6s...1898, J&D

2d 7s......................... 1910, M&8
Consol. 6................... 1923, J&D

Newark Passenger, oon. 5s...1930 
North Peun. 1st, 4s....1936,

Gen. M. 7s.................. 1903, J&J
Paterson Railway, consol. 6s.......
Pennsylvania gen .6b, r.,1910, Var

Consol. 6s, c ...........1905, Var
Consol. 5s, r .................1919, Va*
Collat. Tr. 4% g......,.1913, J&D

Pa. & N. Y. Canal 7s.. « 6,J&D
Oon. 5s...... ................1939 A&O

Bonds. Bid. 'Ask.

People’s Trao. trust certs. 4s..1943 
Perkiomen, 1st ser.,5s.l913, Q—J 
Phila.A Erie gen. M. 5g^l920, A&O 

Gen. mort., 4 g . ......1920, A&O
Phila & Read, new 4 g.t 1958, J&J 

1st pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1958,Feb. 1
2d, 5s.................... ...1933, A&O
Consol, mort. 7p........1911, J&D
Consol, mort. 6 g ....... 1911, J&D
ImprovementM.6 g., 1897, A&O 
Con.M.,5 g.,stamped,1922, M&N
Terminal 5s, g ....... 1941, Q.—F

Phil. Wilm. & Balt., 48.1917, A * 0  
Pitts. C. & 8t. L., 7s....1900, F&A 
Rochester Railway, oon. 5s ..1930 
6chuyl.R.E.Side,lst5 g.1935, J&D
Union Terminal 1st 5s......... F&A

Bonds.—Baltimore.
Atlanta &Cbarl., 1st 7s, 190^, J&J 
Baltimore Belt, 1st, 5s. 1990, M&N 
Balt. C. Pass. 1st 5s... 1911, M&N 
Balt. Traction, 1st 5s.. 1929, M&N 

Exten. & impt. 6s.... 1901, M&S
No. Balt. Dtv., 5s____194*2, J&D

Baltimore & Ohio 4 g., 1935, A&O 
Pitts. & Conn., 5 g. .19z5, F&A 
Staten Island, 2d, 5 g.1926, J&J. 

Bal.&Ohio S. W.,1st,4%g.l990, J&J

92% 93
101

102
75% 75%.
3 * 40%
28 29
26% 27%

H7%
124
116 118
100% 101

10 %
10 6 109

107
97% 98

102

115% 117
80*4 81

113 114
1075g ,08
1 0*s lu2
106 106%
100 101

<’ent. Pass., 1st 5s ....1932, M&N

Pharl. Col.&Aug.ext.5«.1910, J&J 
"r Greenv., 1-t 5-Os. 1917. J&J

6s.................M...........1904, J&J
Beries A, 5s..— .. ....1926, J&J
4%s............................1925, A&C

Piedm.&Cum.,lst, 5 g. 1911, F&A 
Pitts. & Connells. Ist78.1898, J&J
oathern, 1st 5s___ .....1994, J&J
rirginia Mid., 1st 6s... 1906, M&9
2d Series, 6 s ............. 1911 M&P
3d Series, 6a...... .....1916, M&F
4th Series, 3-4-5s...... 1921, M&S
5th Series, 5s.. . . . . . . .  1926, M&8

MISCELLANEOUS.
Jaltimore Water 5s...1916, M&N 
Funding 5 s . 1916,  M&N
Exchange 3%s..........1930, J&J

rirginia (State) 3s, new-1932, J&J 
Funded debt, 2-3s....,1991, J&J

5s. ....1939, J&J1Q1° * ft

108
109
OJ

103
bO
75

95
80

10/*4 H I  
92 S# 95 

106** 107*2

110

100
103%

103
109%

99%
104%

121%

i’03%
67
57*4

105
113
102%

112

104%

100%
105%

70
57%.

113%

*Prioeincludes overdue coupons. Unlisted. $ Aud accrued interest.
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Railro ad  ajtd 
Miscellaneous Bonds.

, .  , Olotxng Range (sales) in 1896.
J . n . Price ___ ___________________
Fentxi (>cl 9 Lowest. Highest.

75 a. 71 
72 fta. 70 
97 b. 90 

107 b. 1105 
102 a I 98

Sept.
SopL
Aug.
Ail*.
Sept.

Araer. Cotton Oil, deb., 8g. 1900 Q—F ! 106 b. 102% Aug.
Ann Arbor.—1st, 4a, g .........1995 ft—J 88 63 Aug.
At-T. A A F . -  New gen. As.1995 A A O, 73% 68%Aug.

Adjustment As.................19951 Not. 85ft 28 ft Aug
OoL Midland—Cons., 4g. 1940 F A A  (20 a.(16  Sept.

AIL A  Pao.—Goar. 4*........1937j 42 b. 10 Mar.
B’ weyA7UiAv.-l»Leou.g.5s'43 J *  D| l i b  b. 109% Aug. 
Brooklyn Eler. let, 6 g .„.1 9 2 l A A O  * «  - 1 ”  g a g  

Onion Eleeated.—6g ...193/ M A N 
B’klynWhrfAW. H—lst,5s.g'4o F A A 
Canada Southern.—Ist5s,1908 J A J

2d, 5a.............. .............. 1913 M A S; H I
Central of N. J.—Cons..7s, 1809 ft—J 101 ftb. !03ftAug. 

OonsoL, 7# ..............1 9 0 2 !M A  N 111 b.L15ftFeb.
General mortgage, 5g...l987,J A J 111 «  110 Aug.
LeAA W.B.,oon.,7«,a«M.1900 ft—M 1034.a. 101ft Aug.

“  mortgageSs. 1912 “  A ^ 88 b. 90 Apr.
Am. Dock A Imp., 5a.... 1921 J A  J **

Central Pacific.—Gold, J A J
Cbe*. A Oblo.-Ser. A, 6g..l908 A A  0|
> Mortgage, 6 g ...... ..... —1911 A A  O;
(;l*tCOQ44>l.,5 g . ..............19 *9 M A N

General 4 V i, «c .......... °!
R. A A. Dlv., latoon., 4m 1989 J A J

~ 2d wu. U..191H J *  Jl
EUz. Ler.&  Btg.8»Q.,5g.l902 M A 8|

•Chle. Burl. A  Q.—Con- 7t. 19**3 J A J
Debenture. 5a................1913 M A N
Conrertible 5a...............1903 M A c
Denver Division 4a........1922 f  A  4
Nebraska Kxteaslon, 4a. 1927 -« A N

110 108 Aug.
IOUV* | 99*« Jan.
117 a. I l l  A  OK.
118 b . l  14*5 Apr. 
106 b. 100 July
69 65
95 a. 90 
81 b. 75 
94*4b. 95 

114 b. 110 
8* 

b. 93 
b

l l l \  Apr. 
78*4 Feb. 
974* June 
88 June 

102*4 Feb. 
120 June 
101*4 Apr. 
104*4 Feb. 
953| June 
91 a Feb. 

i 18*4 Jan. 
_  117*4 May 

122*4b.iil8 Aug. 127 June 
95*4 96*4 Sept. 102*4 Apr.

107 b. io i«4  Aug. I U2 Feb.

95
94
89
85

Aug. 
Aug. 
Aug. 
A i k . 
Aug. 
Ju y 
Aug. 

87*4 Aug

89
126 b 
11J a 
115

Jj 110*4b
105 b.| 102*4 Aug.
106 b. 103 Aug. 
Il2*4<a-|l05 Aug.

82
119
106
110
06

Aug
Aug.
Aug.
Aug.

, ,, , _________, . 80 Aug.
Han. AS tJoe.—Cons.6e.l911 M A 6 114ft lOBftSept 

Ohio. 4  E. 111.—let,*, f. 6e.lwl7 J A D  111 b .j l lO A u g J
ConaoL 6g......................1934! A  A  O)
General c*»n*oL, 1st 5a.. 1937 " A N  

Chicago 4 Erie.—let. 5g.. 19821M A > 
< 3 h lo .G aa l..4a -la t.5 g ..1937 J 4  J 
Chle. Mil.4  8L P.—Com7e. 1905 J 4  J 

lat, .Southwest Dlv., 6a.. 1909 J 4  J 
1st, So. Minn Dir., 0s..l91o!J 4 J 
lst.Cm.t Pae-W.DIV.5a.. 1921 J 4 
Cluc.4 .Mo. Riv.DlrJSa..l92«!J 4  J 
W lac.4M m n,D ir ,5g... 1921 J 4  J 
Terminal, 5g . . . . . . .  . .. .  1911 J 4  J
Gen. M., 4g„ series A ...  1985* J 4 J 
MIL 4  Nor.—iat.eon.,6B. 1913! J 4  D 

Chin. 4 S. W.-Oon»ol..7a. 191V f t -F
Coupon, gold. 7 e _______191/2 7 4 D
Sinking fund, 6a............1929 A 4  U
Sinking fund. 5a — ..10291 t 4  U;
Sinking fund.dehen..5e. 1933 M 4  N 
25-year debenture, 5a... 1909] M* 4  N
Eab-ualon. 4a . . . „  ......192481" 4  A

Chic. R .l.*P a c .—6a,wup. 191" J 4  J 
Ekteualonendeol., 5a... 1934 J 4  J 
3o-year debenture, Sa... 1921 < 4  8 

Chic. 8l  P. M. 4 O .-6a ... 1930. J 4  D 
Ciilo 4  4".In.l.-Ueu..g_,6a.1932 ft -M 
d ere lan d  4  Canton.— 5a.. 1917 J 4  J 
Clev. lair. 4 WueeL—5s..,1933s A 4  o 
- a a G A L —' oneel.7g ...19U  J A D  

General consol.. 6g ....1934 J 4  J 
•CC.C *8L l> .-Peo  *E..*a. 1949 A 4  O

Income, *a .........   1999 April.
OoL Coal 4  Iron—6g,........ 1900! F 4  A
OoL 4 9th Are. 5a, g .. 1993 M 4  8 
CoLU.Val.4 r.iu—Con-.5g.l931 M 4  3

General. « g .....................1901 J 4  D

111ft Jan. 
72 Feb. 
81ft Feb. 
51 ft Feb. 

127 Feb. 
50 Apr 

117ft May 
102 Jan. 
100ft Jan 
101 May 
110% Juue 
107 Feb.
110 ft Mar. 
120 Apr. 
120 June 
106 Feb. 
92 ft Mar. 

114ft Mar. 
104 May 
119 July

Railro ad  and 
Miscellaneous Bond a

M. K. 4  Texas.—lat, 4s, g.1990
2d, 4s, g ..........................1990

Mo. Pao.—lat,con., 6g......1920
3d, 7s..............................1906
Pao. o f Mo.—1st, ex., 4g.1938

2d ext. 5s.................... 1938
St. L.A Ir.M t.la text., 5s.l897

2d, 7g ......................... 1897
Cairo Ark. & Texas, 7g. 1897 
Gen. R’y Alaudgr.,5g. 1931 

Mobile4 Ohio—New6g ...1927 
General mortgage, 4s 1938 

Nash. Ch.&8t.L.—1st, 7s..1913 
Consol., 5g..................... 1928

N. Y. Central—Debtext.4s.1905
1st, ooupon, 7s...............1903
Deben. ,5s, oonp.. 1884.. 1904 
N. Y. 4  Harlem, 7s, reg.. 1900 
R.W. 4  Ogd., oonsols, 5s. 1922 
West Shore, guar., 4s....2361

IH  Ju ie 1 N. Y. Chlo. 4  8t. L.—4 g . . .1937
-----  . N. Y. Laok. 4  W.—1st, 6s..l921

Construction, 5 a .......... 1923
N. Y.L. E.4W.—1st,eon.,7g. 1920 

Long Dock, oonsoL, 6 g .1935 
3T.Y. 8. H. & H.—Con. deb. otfs.
N. Y. OnL 4  W .-Ref. 4s, g.1992

Consol., 1st, 5s, g . ........ 1939
N.Y.Sos.4 W.lst ref.,5s, g.1937 

Midland of N. J., 6s, g.,.1910 
Vorf..V W.—100-year. 5s,g. 1990 
No. Paoltlo—1st, coup. 6g.l921

Do. J. P. M. 4  Co. oertfs.___
General, all. coup., 6 g,.1933; 
General, 3d, ooup., 6 g . . 1337 ■[ 
Consol, mortgage. 5 g . 1969 J

93 ft Feb. 
L32ft J une 
118 May 
118 ft Juue | 
115ft June: 
111 Juue! 
112ft Mar. ' 
114 June!

Int'nt
Period

J 4  D
F 4  A
M & N 
M A N  
F & A 
J & J 
F 4  A 
M A N  
J & D 
A  & O 
J 4  D 
M & S 
J & J 
A 4  O 
M 4  N 
J 4  J 
M 4  8 
M 4  N 
A  4  0 
J 4  J 
1 4 0  
J 4  J 
F 4  A 
M 4  8 
A 4  0 
A 4  0 
M 4  S 
J 4  D 
J 4  J 
A 4  O 
J 4  J 
J 4  J

0losing 
Price
Oct. 9.

80 
53 ft
84 b.

TOO
98 b. 

T06 a.
99 b.

100 b. 
lOOfta.
74 a. 

117 a. 
64 b. 

126ftb. 
TO i a.
101 b. 
llo ftb .
102 ftb.

115 b. 
103 ft 
102 
130

134 
131 a. 

*129 b.
85 a. 

107% 
100 a  
110 b.

1st consol., 4 g. . . . . . . . . . ltl lo J 4  J
4>oL So. sn. 4 AtL—5g. 1937 J 4  J
Edison Kl. IU.-lst.oon.g.5*.’9S J 4  J 
Erie—4, g, prior bonds....1996 J *  J

General, 3-4. g ............1996;J 4  J.
FV W. 4  Denr.City.—6g.. 19211J 4  D 
GaLU.4BM.An-M.4P.D.lst.5g,M 4  Mi 
Gen. Electric,deb. 5e.*...1922 J 4  D 
Hone. 4  T- OenL gen. 4s. g. 1921 A 4  O 
HUnota Central.—4*. g. . ..  1953 M 4  N 

Western Unee.Ut. 4s. g. 195 I F 4  A 
InL Aureal Nor.—lst.6«.g 1919 M 4  N

2d. 4-5s ........................1909 M 4  s
d o rs  Central.—lit ,  5g....  1938 J 4  O 
Kings Co. Eler.—I sl  5g . 1925 J 4  J 
Lnolede G ae.-lst, 5 s ,g ...19191 f t - F  
Lake Erie 4  Weet.-5g ...1937'J 4  J 
X. Snore. -Con,cp., let, 7s. 1900 J 4  

OonsoL coop., 24. 7 a ___1903

92 0. 91ft Aug. 98 Juue
115 b. 115 8m>t. 119 May
125 1129*5 Aug. 141 Jau.
110 D. 115 Aug. j riO May
1U lO t *5 Aug. i 16 Mar.
lo  » nn. 164 ft Aug. I I l l  Mar.
108 b. 10 4a  -wpt* 411% Apr.
105 103 Jem ! 107 Apr.
V'J b 90 8<vt.i 102*5 Apr.

124 19*5 Aug. |13* J iiie
51*18 5*4 ̂  Aug. 1100 Jam*
89 b. 07 dope. 97 A Feb.

i 1*4 b. 117 July |>29 May
1 L 2 *4b. i l J rtopt1118*5 Feb.
70 b.|170 Aug. 90 Jau.

. . . . . 102 Aug. 107*4 Mar.
...  j 119 Jam 134 ft May

l*i« a. 124 SopL lid 7 May
70 b. tKJ A »g. | 00 Jau.
10 b. 10 Aug. 23 Jam

94ft Jam ,100 Jau.
112 IOJ Aug. 115ft July
02*5 00 Aug. 90 Feli.
02 b. 80 Jam 90 Apr.

*110 b. 110ft Jam 114 Apr.
07 93 Jam 02 May
W5 b. 92ft July 1 98% Juue

100 A. 97% Jam j 105*4 Juue
* 00*5*. 03 Aug. } 05 ft Feb.

A 4  (J 
4  D

Consol, mortgage, 5 g'..1989(J & G 
CoL trust gold notes. He. 1898 M “  5 
Chlo. & N. Pao., 1st, 5 g..l940 4 4  G 
Seat. L. 8 A K.. l»t..gu.6.t'l3l T  4  A

No. Pao. *  Mont,—6g...... 1933 M ?
Vo. Paolllo Ter. Co—6g ...1933IJ «  J 
Ohio 4  Miss.—Oon.af., 7s.l898H *  J 
Ohio Southern—1st, 6 g ... 1921 J 4  D 

General mortgage, 4 g . . 1921! M 4  N 
Oregonlmpr.Co.—lst6g..l9lO|J 4  D

Consol., 5 g ..................1939 A 4  O
Ore.R.4Nav. Oo.—let, 6g. 1909 J 4  J

OonsoL, 5 g ..................1925 J *  O
Penn. Oo. -tftg.ooup...... 1921IJ 4  J

P.C.C.&St.L.,oou. gu l V 1912; - 
Pt>o. I>«o. <k Kvautv.—6 g. 19*201 J

113
103 

1103 
•♦62 b. 
t
t 86 ^  
t 3 J

35

Evana. Dlvlaiou, 6 g ...... 1920 M
2d murtage, 5 g . ............ 19*26 »  •

Pbila. A Read.—Geu.,4 g..l953 J &
lat pf. luOs, 5 g, all last. pd-'53 
2d pr.ino., 5 g„ all luat. pd.'&8 
3d pf.iao., 5 g., all lat«t. pd.’ >8 

Plttauurg A VV»>8t«ru—Lg.1917 J & J 
KioGr. Waataru—l« t  4 g,.1939iJ J 
SLJo. AG r. Is land-6g..l92d  ' I *  N 
8L I .  4  Sail Fr.—6g. Cl. B T906| M 4  N

8 g „ Clase 0 ..................1906 M 4  N
General mortgage, 6 g ..19311J 4  J
Cons. guar. 4s, g . ........... l990tA 4  O

8L L. 4  So. W.—1st, 4s, g.1989 M 4  N 
2d, 4a, g., Inoome.. . . . . . .  198li|J 4  J

8LP.M.4M.—Dak.Ex.,6g.l910 M 4  N 
lat oonsoL, 6 g .............. 1933

67 Apr.
70 ft Feo. 
93 Jaa. 
93 ft Feb.

Apr. 
102 Feb. 
103ft July 
118ft Apr. 
77 ft Feb. 
98 May
71 Jen. 
96 Jen.

117ft June

Lex. Ar. 4  Per. F. go. Se,g.l993 
Long Island .-let eon.,5*.1931

4  J • 
4  D ' 
4  J 
4 J

General mortgage, 4 *...193s J 4  D 
Lonle 4  Nash.—Cone 7s..1698 A 4  O; 

M.O 4  Msblle, 1st, 6 g ... 1930!J 4  J 
“  -  2d.6g...l930|J

General. 6g...................1930 J
Dallied, 4g .................. 19401J

<Loala,N. A. *C h .—1st,6«. 1910 J
OonsoL, 6g. ..................1916; A 4  O

Manhattan foonsol. 4s____1990 A 4  O
Metro. Elerated.- 1st, 6g.l908 J 4  '

2d. 6 a ..........................1899 M 4
Mloh. Cent.—let. oons.,7e. 1902 M 4 N

OonsoL, Ss .................. 1902 M 4 N
MU.Leke8h.4W.—lst.6g.1921 M A N

Extsn. 4  Imp., 5g.........1929 F 4 A
M1BB.4SLL.—lsteon.oe.g.1934 M 4  N 
Mo. K. 4 E.—1st 5s. g.. gn.,1042 A 4  O!

69 b. S ift  Aug.
49 b. I 46ft Aug.
90ft 90 July 
8'Jfta. 82 Sept.
66 a  67 Sept. | 71

...........  99 Jen.
102 ft a. 97 Aug.
116ft 114 July
67 b. 66 ft Aug.
93 b. 87 Aug.
41 b 37ft Sept.
81 ftb. 85 Aug.

113 b. 110 Aug.
J 110 ft 5.108 Aug. 116 Jan.

J 4  d ; 115 b. 113 ft Sept. 120ft Mar. 
M 4  81 l l l f t  109 Aug. 115ftJuly
Q -J  ! ...........; 117ft Jen. 120 Feb.
' '  90 a ! 90 Aug.! 98 Jem

lO lftb. 101ft Oct. 103ft Mar. 
113ftaT13ft Aug. 119 Feb. 
101 ft a. 96 Aug. 102ft May 
llO ftb. 110 8opt. 117ft Apr. 
72ft I 66ft Aug. 80ft Feb. 

lOJftb. 102ft Sept. 114 Juoe 
75 74 Aug. 103 Feb.
92 88 Aug. 99 ft Mar.

J TIO ftb. l l l f t  Aug. 120ft June 
N 104 b. 101 Aug. 103 Apr.

reduoedto 4ft g.. 
Montana extension, 4 g.1937 

San.Ant.4 A. P.—lst,4g.,gu.’43 
So. Car. 4  G a—1st, 5 g ...l919  
So. Paoldo, ArU. —6 g ... 1909-10 
80. Paoldo, OaL- 6  g . . .1905-12 

1st oonsoL. gold, 5 g....,1037
So. Paoldo, N. M.—8 g ......1911
Southern—1st oons. g, 5s. 1994 

E. Tenn. reorg. Uen 4-5s. 1938 
E.T. V .4 G .-a s t,7 g .... l9 0 0

Con. 5 g ......................1956
Georgia Pao. 1st 5-8s, g.,1922

115 a. I l l
T04 b. 103 
128 b. 122 
107 ftb. 104 

• 98 fta. 96
85 ftb. i 81

Aug. !119 Jem 
July 108ft Feb. 
Ang. 132 ft Apr. 
Ang. 115ft May 
Aug. :103ft Apr. 
Aug. I 94 Fob.

4  J 
4  J 
4  D 
4  J 

M 4  N 
J 4  J 
A  4  O 
A  4  O 
J 4  J 
J 4  J 
M 4  
J 4  J 
M 4  N 
J 4  J 
J 4  
J 4  
J 4 
A 4  O 
J 4 
J 4  D 
March 
J 4 
J 4  D 
J 4 
M 4 
M 4  N 
F 4

Knoxv. 4  Ohio Ist6s,g..l925 
Rloh. 4Danr. oou. 6s, g.. 1915 
Weet,No.Oarlatoon.6s,g 1914 

Tenn. 0 .1.4  Ry—Ten. D.lst, 6g 
Birmingham Dir., 6 g . .. l9 l7  

Texas 4  Paoldo—1st, 5 g ..2000
2d, Inoome, 5 g . . . . . ----2000

Toledo *  Ohio Cent.—5 g..l935 
ToL 8LL. 4Kan.O.—6 g.,.1916
Union Paoldo—6 g ............1893

Ext. tinklng fond, 8......1899
Collateral trust, 4 ft.----1918
Gold 6s, ooL trust notes. 1891 
Kan. Pao.-Den.Dlr-, 6 g . 1899 M 4 N 

1st oonsoL, 6 g .........1910 M 4  N | 64
Oregon Short Line—6 g. 1922 F 4  A 106 b, 
Or.S.L.AOt’hN.—Oon..5gl919 A  4  O t 61ft 
U.P.Den.4 Gulf,oon.,5 g.1930 J 4 D  25 b. 

D. 8. Cord.—1st ooL, 8 g ... 1924 J 4  J t 19 
Virginia Mid.-Gen.M., 5s.l936;M 4  N 95ftb.
Wabash—let, 5 g  ......... 1939 M 4  N 104

2d mortgage, 5 g............1939 F 4  A 67
West N. Y. 4  Pa.—1st, 5g-1937 J 4  J 104ftb.

Gen. 2-3-4s, gold...........1943 A  4  0  40
WesLOn.TeL-0ol.tr. 5e..1938 J 4  J 103 b. 

Wlso. C«oL Co. lst-5 *  ....1937T 4  J f 31ft

Range (ta le t) in  1896

Lowest. Highest.

75 ft Aug. 
44 Aug.
78
99
98

100
95

July
Sept.
Oct.
Aug.
Aug.

33 U 
103 b 
102 
87 b 
10 b 
75 a 
13 a 

108 ft

109 ft 
104 b. 
100 b. 
09 a.

75 
40ft 

I 28ft 
27
70 a. 
69 

140 b. 
Il2 ftb . 
112ftb  
107 fta. 
25 b
87 b. 
25 fta.

114 b. 
119ftb. 
lOLftO.
88 
52
80 I 
92 I

104 I 
86 ft

100 b. 
8 2 ft

> 89 a. 
106ftb. 

*108 a.
103 b, 
114fta. 
115ft
104 ftb, 
73 b, 
82ft
81 
17

105 
I 68
101 
75

t 35 
95

97ft Aug. 
99ft July 
68 July 

113 Ang. 
56 Aug.

125 Sept. 
93 July

100ft Jan. 
112 Ang. 
102ft Ang. 
l l l f t  May 
115 July 
100 Aug.
99 ft Aug. 

120 Aug. 
112ft Mar. 
131 Aug. 
131ft Apr. 
127 Sept.
82 Julr

102 July 
90 July

109% Sept. 
60 Jan. 

109% Aug. 
109 Aug.
100 Jan. 
t59 July
31ft Jan. 
76ft Jan. 

135ft Aug.
136 Mar.
126 Jan. 
99% Aug.

100 Aug. 
70ft July 
17 SepL 
73 ft Got.
7 J uly

104 Aug.
190 J an.
105 ft Aug.
103 ft Aug. 
98 ft July

101 filar. 
26 Mar.

167 Aug. 
18ft Jaa. 
5% Jaa. 
3 ft Jan. 

6) Aug.
83 Aug.

137 Aug. 
L l l f t  Jan. 
108 Aug.
101 ft Jan. 
23 May 
60ft Aug. 
23 ft Aug.

113ft Aug. 
117 Jan. 
100 Aug. 
84ft June 
45 Aug.

87 Feb. 
63 ft Feb, 
97 Jan. 

112 Jan.
104ft June 
106 Apr. 
102ft Jan. 
103 ft Apr. 
102% May

93
93

107
86

101ft Jan. 
76 Aug. 
90 Mar.

106 ft Aug. 
100 July 
103 SepL 
110ft Sept
110% AUg.
103 Sept.
72 Sept, 
79% Sept.
73 Aug. 
13% Aug.

105 Aug. 
162ft Aug.
99 ft Sept. 
73 SepL 

148 May 
91% May

106 Jen. 
(56% Aug. 
(100 Jan. 
148 July
25 ft Aug.

114 Aug. 
87 ft 8ept. 
99 Aug. 
64ft Aug.

100 Aug. 
33 Aug,

101 
125

81ft Mar 
120 ft May 
68 ft Feb. 

132 June 
102 Feb 
101% Sept 
120ft Mar
109 Feb. 
111% June 
119% Feb. 
107% June 
105 Feb 
133% June 
115 J une 
140 Feb. 
131ft Apr. 
137 Feb.
93% Feh.

110 Feb.
100 Jan. 
118 Mar.
67 Feb. 

118 Mar. 
114% June 
1115% J'ne 
82% M at 

151ft Apr 
94 Ap t 

148 ft Apr. 
t44ft Feb. 
t39ft Apr. 
109 ft June 
104 ft May 
94% Feb.
35 Feb. 
91% Jan.
36 Jan. 

112 ft June 
t98 Feb. 
113% Juue 
112% Feb. 
102 Mar.
101 Mar.
31 Feb.

180ft June 
t41% Oot 
130% Oct.
28% Oot 
77 Jau. 
77% Feb. 

t51 Jan. 
117ft Apr. 
118 Apr 
114 Juue 
38 Mar 
76 Feb.
32 Feb. 

121% Mar. 
124 ft June 
106 J une
90% Sept 
59 Feb. 
97 Apr. 
97 Feh. 

112 J uly 
92% Apr.

106 Feb.
94 ft June 
93% Feb.

111% June 
109 ft Apr 
114 Jaa.
116 May
121% June
114 Apr. 
93 Feth
95 Feb 
91 Apr. 
24% Feb.

109% June 
(77 Feb.
107 May
97 ft Feb.

154% Feb.
98 Jan. 

l l l f t  July 
177 ft Feb.
115 Apr 
(70 Feb.
40% Apr. 

136% Feb. 
105 Apr 
109 Apt. 
77% Feb. 

108ft May 
49% Feb. 

Aug. 108 ft June 
Aug. 146 Feb

Jan.
Aug.
Apr.
Sept

Kotb.- * Latest prloe tula wee*, t Treat receipts.“ b"Indicates prloe bid.- " a  prloe cuked. the range Is made up from aotual sales only.

NEW YORK STOCK EXCHANGE PRICES—(Continued).— IN A C T IV E  BONDS OCTOBER 9

SECURITIES.

Railroad Road a.
f fit/HUh Rx? hftnfjf.

▲labvina Mid.—l*t,g., g'lar 
▲tan Topakft ▲ Man Fran.- 

Oa-tttgo >% Hi. Lou.—tAt, 0 
C*»l. Mid. 1 At, g., .........

AU. ▲ Pan.— 2d W, D,, go. rt 
Dfrufon Inooixi* 

B • *t. i mt. fu pthrlr i

Bid. Ask. SECURITIES. Bid. Ask.

Halt. A Ohio—5n. gold........... 1925 ' ....... 95*5!

. 1928 90

Con* luort gold, 5s.......... 1988 102*5
W Va. A Pitta.—l*t, g., 5s..l990| .......
R A O. 8. W'., 1st. g.. 'i*5S. -. 1990 *....... 100**1

.1915

.1930

Morion. Klver, 1st.g.f g.5s..l919 .......
Gent’ l Ohio Reor.-lst.4*5S-1930 .......
Ak A d i.June.—Ist.g.fts.gu. 1930 82*5

......

. 1907 . . . . . Brooklyn B ler»ted-2d.3s...l915 ........
8»a«|,|» .v B.B.—lst.g.5s,gn. 1942 .......

44

.1919 102 Hr*kirn Ra i». Tran.— 5s. 19451 *72*5

SECURITIES.

95*a Brunswick <fe W’n—1st, g., 4s 
Buff. Rooh. «fe Pitts.—Gt-n. 5s.. 

Rocli. <fe P., 18V08.... .. .. ..
Rook. A Pitta.—Cons.lst,6s, 

Buff. A  Susqueh.—1st, 5s, g.. 
Burl.Oed.Rap. A No. -1st, 5s. 

Consol. A  collat. trust, 5s.. 
Minn. A St. L.—1st, 7s, gu.. 
Cod. Rap. I. F. A N „ 1st, 6s 

1 Ms. 5a................  __ .

1938
1937
1921
1922 
1913 
1906 
1934 
1927 
1920 
19*’ l

Bid.

93
119*5
1153*

101
97*5

97
90

106
100
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SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. in d. Ask

O.Ohio—Col. ACin.M‘.lst,4%s.l939 
Osnt. RR. A Buck. -Col. g.5s,1937 
Cent, ol N. J.—Conv. deb., 6s.1908 
Osnt Faolflc—Gold bonds, Ba.1897

Gold bonds, 6s................... 1898
Ban Joaquin Br., 6s............ 1900

Evans. & Indian.—1st, oons.. 1926 
Flint & P. Marcmette—

Mort., 6e...... ■...................... 1920

Northern Pacific—
C. d’Alene—Gen. lst,g., 6S..1938
Cent. Washington—1st,g.,6s.l938 

Norfolk A  South’n—1st, 5s,g.l94 
Norfolk A West.—

951*
*108 110

81
79%

103

100
102

102

*101
Pt. Huron Div.—1st, 5 s___1938

Fla, Cen & Pen.—1st g. 5s....1918 A

Land grant, 5s, g ............. ..1900
Ext. g. 5a, series A B C D  ..1898 
Cal. & O. biv., ext., g. 5a... 1918 
West. Pacific—Bonds,6s....1899 
« o. Railway (CaL)—1st, 6s. 1907

...... ....... kt. Worth & R. G — 1stg.,5s..1928 
Gal. Har. & San Ant.—1st, 6s. 1910

2d mort., 7s..................... . 1905
Ga. Car. & Nor.—1st, gu. 5s, g. 1929 
Grand Rap. & Ind.—Gen. 5s.. 1924 
Housatonic—Cons, gold 5s.... 1937 

N. Haven ADerby, Cons.5s..l918 
Hous. A T . C —Waco A  N. 7s.. 1903 

ls tg ., 5s (int. gtd)..............1937

49
*

50

ib o ”

Imp. & Ext., 6a................. 1934
AdjustmentM., 7 a ..............1924

*25"
80

101

3 o “
82

Md. & Wash. Div.—Ist,g.5s.l941 
Scioto Val. & N. E.—let,4e,.1989 

Ohio & Mias.—
Consol. 7s...........................1898

looks

90
102

121
Ghee. & O P a r .  M. fund, 6s. 1898 

Craig Valley—1st, g., 5a— 1940 
Warm Spr. Val., 1st, g. 5a..1941 

i hea. O. & So. W est—1st 6a, g-1911 
Sd, fifl ....................1911

2d consol. 7a...................... 1911
125 Spring. Div.—1st 7a.............1905

General 5s...........................1932 ....... 101
....... ....... *98 ...... ........Debent. 6a, prin. & int. gtd.1897 

Debent. 4s. prin. & int. gtd.1897 
Illinois Central—let, g., 4s.-.1951 

le t. gold, 3%a..................... 1951

Gen, g.,5s...........................1937
Oh. V.-Gen.con.lst,gu.g,5s.l938 

Chicago & Alton—S. F., 6s— 1903 
Louie. & Mo. R iver—1st, 7a.l900 

2d. 7h ......................... 1900

Omaha A 8t. Louis.—1st, 4b. . 1937 
Oregon A Califor.—1st, 5s, g.1927 
Oreg. RyANav.—Col.tr. g..5s.l919 
Penn-P.C.C.A8t.L.Cn.g.4%sA1940

35

104“
104
106

114
108

*106%

*110
.......

Gol<f4s.l.. .......................1952
St. Li. Jacks. ACMo.—2d, 7s.l898 
Mtss.R. Bridge—1st, s. f ., 6S.1912 

• bio Burl.ANor —1st,5s....1926

2-10 g., 4a...........................1904
*104

95
Cairo Bridge—4a................ 1950 P.C.&S.L.-lat,o.,7a..............I90o

Pitta. Ft. W. <fe 6.—1st, 7a... 1912 
2d, 7 a ..............................1912Middle Div.—Reg., 5s.........1921

i s o "Chic. Burling. <fe Q.—5s, s. f..l901  
owa Div.—Sink, fund, 5a..1919

101
*1021$
*93i«

0. St. L. AN . O.—Ten. 1.,7s.1897 3d, 7a............................... 1912
Ch.St.L. AP.—lst,oon.5s,g.. .1932 
Clev. A P.—Cons., s. fd., 7s.1900116* 113%

99
Chicago A  Iowa Div.—5s... 1905 

Onio. A Indiana Coal—1st 5s.1936 
Obi. Mil. & St. P.—1st,8s,P.D.1898 

2d, 7 3-10s, P. D ................ 1898

Ced. FaUs A Minn.—1st, 7s. .1907 
Ind. D. A  Spr.—1st 7s, 1906, trust

Bt. L .V .& T .H —1st,6a.,78.1897 
2d, 7s............................... 1898

101%
104*104% 2d, guar., 7a..................... 1898

Gd.R.&I.Ext.—lat,4%s,G.g.l941 
Peoria <fe Pek. Union—let, 68.1921

105
123
124 

*123 
*122 
*122 
*125 
*106%

1011*
115%
104 
105ia
105

Ind. Deo. & W.—1st, g., 5a— 1935 
Ind. Ilia. <fe Iowa.—let, g, 4a. .1939

*95
110
69let, I. tfe M.', 7s....................1897 124

let, I. & D., 7a....................1899
1st ,C. & M., 7s....................1903

Int. A  G. N’n —3d, 4s, g .......1921
K ings Co.-F.El. ,lst,5,g. ,gu. A. 19 29 
Lake Erie A  West.—2d g., 5s.1941 

North’n Ohio—1st, gu. g. 5s.l945 
L. S. AM.Sou.—B.AE.—New 7s.’98 

Det. M. A  T.—1st, 7s...........1906

25 Pitts. Cleve. & Tol.—1st, 6a...1922 
Pitta. & L. E r—2d g. 5a, “ A ” .1928
Pitts. Mo. K. & Y.—1st 6s____1932
Pitta. Painav. & F.—1st, 5a. ..1916 
Pitta. Shen.& L.E .—let,g.,5a. 1940

*321*
99%
981*

101%

1st, I. & D. Extepeion, 7a... 1908 
1st, La C. & Dav.. 5s.........  1919

101
102 
107

1671*
1231*1st, H .A D „ 7s..................1910

1st, H. & D., 5s..................1910 ......
87%

Chicago & Pacific Div., 6a.. 1910 
Mineral Point Div. 5 a ........1910

118
1041*

Lake Shore—Div. bonds,7s.1899 
Kal. A ll. A  G. R —1st gu. 5s. 1938 
Mahon’g Coal RR.—1st, 5s.1934 

Lehigh V.^N.Y.—1st gu.g.4%8.1940 
Lehigh V.Term.—1st gu, 5s,g. 1941 
Lehigh V ’y Coal—1st 5s,gu.g.l933 
Litohf. Car.A West.—1st 6s. g. 1916 
lit t le  Rock A  M.—1st, 5s, g..l937 
Long Is land-

let, 7s.................................1898

103 Pitts. & West.—M. 5a, g.1891-1941 
Pitta.Y’gat'n&A.—1st, oa,con.l927 
Rio Grande So.—1st, g., 5a... 19400. & L. Sup. Div., 5s...........1921 *........ 65

t argo A  South., 6s, Assu...l924 
no. eonv. sink, fund, 5s....1916

Dakota & Gt. South., 5s___1916
MU. A  Nor. mainline—6s...1910 

l  bio.ANorw.—30-year deb.5s.1921
Esoanaba & L. 8.1st, 6s___1901
DesM. A  Minn.—1st, 7s....1907

99%
110108 Kan. C. & Omaha—1st, 5a.. 1927 

St. L. A. & T. H.—Term. 5a.. 1914 lb s "*105
115
106ifl

......
Chi.St.L.APad.—1st,gd.g.5s 1917 
St. Louie So.—1st, ga. g. 4s. 1931 

do 2d income,58.1931 
Car. &Shawt.—1st g. 4s.... 1932 

St. L. & S. F.—2d 6a,g., ol. A . 1906

99 102

104+ 125

io4%
89%

Ohio. & Milwaukee—1st, 7s.1898 
Win. & St. P.—2d, 7a...........1907

Gold 4a............................... 1932 ........ 112%
91....... N. Y. & R ’wav B.—1st, g. 5a. 1927 93

Mil. & Mad.—lst,' 6a...........1905 35
*100
*J00

424 1st, trust, gold. 5a.............  1987
Ott. Q. F. & St. P.—let, 5s. 1909 *104i*

•1041*
N.Y.&Man. Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—le t  con. 5s,g.l935 
BrookTn&Montauk— 1st,6s. 1911 

let, 5s ............................ 1911

Kah. City A 8 1st, 6a, g . . .1916 
Ft. S. & V. B. Bg. -1st, 6a... 1910 
Kansas Midland—1st, 4s, g.1937 

St. Paul City Ry, con. 5a, g...l937
....... 102 103%

Mil. L. S.&W.—Con.deh.,5a.l907 
Mich. Div., 1st, 6a............1924 *1231*

*123Ashland Division—1st, 6s 1925 
rh .R .I.AP-D .M .AF .D .lst48.1905 

1st, 2%s........................... 1905

No. Shore Br.—1st con.5a,g.l932 
Louis.Evans.& St. L.—Con.5a.1939 
Louie.&Naah.—Cecil. Br. 7a..1907 

E. H. & Nash.—1st 6a, g ....l919

86
67 ...... 45

107
St. Paul & Duluth—1st, 5a___1931

2d mortgage 5a................... 1917 ...... 102"
110
*98

St. Paul Minn A  M.—1st, 7s.. 1909 106%
Keokuk AD es M.—1st,5s..1923 

Ohio. St. P. & Minn.—1st,6s...1918 
8t. Paul AS. C.—1st, 6s......1919

103 116
*i26%
125

St. Louis Division, 1st, 6s... 1921 
2d, 3a ............................. 1980

Minneap. Union—1st 6s___1922
Mont. Cen.—let, guar., 6a.. 1937

1st guar. g. 5a..................1937
East. Minn., 1st div. 1st 5s. 1908 
Wiitr ar&8iouxF.—1st, g,5a,1938 

San Fran. & N. P.—1st, g., 5S.1919 
Sav.Fl.&West.—1st, con. g.6s,1934 
Soutnern—Ala. Cent., le t 6a. 1918 

Atl. & Char.—1st, pref., 7a.. 1897

126 113*Ohio. & W. Ind.—1st, s. f., 6s.1919 Naahv. & Decatur—1st, 7a.. 1900 
8. f.,6a—S. & N. A la ...........1910

*110 102%
1121a 101

Oin Ham. & D.—Con. a. f7 a .l9 0 5  
2d, gold, 4%s...................... 1937 ........ ....... ; ens. A  A t .-  1st, 6s, go ld ... 1921 *97

*94%
CinT D. <fe Ir ’n—1st, gu. 5a, g. 1941 

Dlev. Ak, <fe Col.—Eq. & 2d 6a. 1930 
a  0. C. & St. L.—Gen., g. 4a.. 1993

1051* ....... L.AN. A M.AM.—lst,g.,4I*8l945 
Nash.Flor.A8.—1st, gu., 5s.1937 
Kentucky Central—4s, g...l987 

LiOU.AJeft.Bdge Co.—Gu.g,4s. 1945 
Lou.N.Alb.ACh.—Gen.m.g.5s.l940 
Memphis A  CharL—6s, gold.. 1924 
Mexiean Cent. Consol.—4s, g.1911

* 90 *85 . .V*r .......Colum. & Green.—1st, 5-68.1916 
E. Tenn.V. & Ga.-Divia.5s 1930 
Rich.& Dan.—Eq. a. f. g. 5a. 1909 

Deben. 5s, stamped........1927

■>t,Lou.Div.—Isteol.ts’t4s,g.l990 
Spring. ACoLDiv.—1st,g. 4s. 1940 
tm teW.Val.D iv.—1st,g. 4s. 1940 
Oin.Wab.AM.Dlv.—Ist,g.4s.l991 
Oin. I. St. L. A  C.—Ist,g.,4s.l936

90% 911* 42 168* 97%
9085

91 W a  Mid.—Serial ser.A, 6s. 1906 
Series B, 6s...................... 191195 Mex.International—1st, 4s,g. 1942 

Mexican National—1st, g., 6a. 1927 .......
Oin.San.ACL—Con.lst,g.5s, 1928 
Indiana B. A  W.—1st pf.7s.1900 
Ohio Ind. AW.—lstp ref. 5s. .1938 

C. Col Cim. A Ind.—1st, 7s,s.L1899 
ConsoL sink. fund. 7s......... 1914

104 Series D, 4-5s..................1921
Series F, 5s...................... 1931........ Wash.O. AW.—1st our.gu.4s.1924 

Ter. As’n of St. L.—1st, 4%s.l939 
1st, oon. g. 5s............ 1894-1941

.... .......
'113
*98 * 103

Cin.&Spr.—let,C.C.C.&I.78.1901 
Cleve. Lorain <& Wh.—1st, 5s.1933 
Oleve <fe Mali. V.—Gold. 5s...1938 
Del. Lack. &W.—Mort. 7s.... 1907 

Syra. Bing. & N. Y.—1st, 7a.l906 
Morris & Essex—1st, 7s___1914

Bat.C.&Strgia.—Iat,3s,g.gu.l989 
Minn.& St. L.—1st, g. 7s....... 1927

8t.L.Mer.Br.Term.,g.5s,gu..l930 
Texas A New OrleauB— 

lst,7s........ ........................ 1905
*130
*119
*119
*115

* 127 125 Saoine Division, 1st, 6a...... 1912
Consol. 58, g ....................... 1943

Tex. & Pac., E. D.—1st, g. 6s. 1905
92

106
119

*138
-1081*

138"

n o "
Mo.K.&Tex.—1st, ext., 5s, g.1944 

Mo.K.&T.of Tex.lat,gu.58.g.l942 
Kansas City & P., 1st,4a,g.. 1990 
Dal. <fe Waco—1st, 5s, gu..,.1940 

Missouri Pacific—Trust 5a.. .1917

70

*8 6 "

Third Avenue (N.Y).—1st 5s, 1937 
T.&O.C.—Kan.&M., Mort. 4s.l990 
Tol. Peo. & West.—let, g., 4s.i917 
Ulster & Del.—1st, con.,6.,5s. 1928 
Union Pacific—1st, 6a............1896

119%
82

100
101

7a of 1871........................1901
A

100
*48
100*

1st, con., guar., 7s...........1915
Warren—2d, 7 s ..................1900

140 69

D.AH.Can.—Pa.Dlv.,coup.7s.l917 
Albany <fe Susq —1st, gn.,78.1906

1st, conB., guar., 6s.........1906
Bens. & Bar. 1st, coup., 7s.l921 

Denv. Tramway—Cons. 6s, g.1910 
Metropol. Ry.—Ist,gu.g.6s.l911 

Denv. A R. G.—Imp.,g., 5s...1928 
Det.M. i l l . - L  g. 3%s,ser.A.1911 
Det. & Mack.—1st lien, 4s,g..l995 

4s, go ld ..............................1995

*1371* *
125 8t L.AI. M,—Ark.Br.,l"st,7s.l895 

Mobile A  Ohio—1st ext., 6s...1927
1st, 6a..................................1897

110
140

113% 1st, 6s.................................1899
Collateral Trust, 6s............ 1908

*100
'98”

Morgan’B La. <fc T.—1st, 6a___1920
1st, 7a..................................1918

Collateral Trust, 5s............ 1907
Kansas Pacific—1st 6s, g ...l895

1st, 6s, g ...........................1896
C. Br. U P -F . c., 7s......... 1895
Atoh. Col. &. Pao.—1st, 6s... 1905 
Atoh. J. Co. & W.—1st, 6a... 1905 
U. P. Lin. & Col.—lst,g., 5s. 1918 
Utah & North.—1st, 7a....... 1908

83*3
20

Nash. Chat. A St. L .—2d, 6s..1901 
N. O. A. No. E.—Pr. 1., g., 6s,.1915
N. Y. Central.—Deb. g. 4s___1905

N. J. June—Guar. 1st, 4b. . .1986 
Beech Creek—1st, gold, 4s..1936 
Osw. A  Rome—2d, 5s, g.,gu.l915 
Utica A Bl. Kiv.—4s, g., gu.1922 
N. Y. A  Put.—1st, g., 4s. gu.1993 

N. Y. N. H. A H .—1st, re«r. 4s. 1903 
N. Y. A  Northern—1st, g'. 5s.. 1927 
N, Y. Susq. A West.—2d, 4%s.l937

Gen. mort., 5s. g ................1940
Wilk.A East.—1st, gtd., g.5s.l942 

Northern Pao.—
James River Val.—1st, 6s...1936

....... ........

ibi% —  —
...... *25

35
25Dnluth & Iron Range—le t 5a. 1937 

Erie—let, extended, Va......... 1897
*100
103
112
1061*
112
100

*130“'
102
101

........ ....... 22
105

114
3dJ extended, 4%a...............1923 Utah Southern—Gen., 7a ..1909 59

59114
5 th, extended, 4s................ 1928 *108*

Ar

Valley R ’y  Co. of O —Con. 68.1921 
Wabash—

Debenture, Ser. A ..............1939
Debenture, Series B ...........1939

l8t,' con., g., f ’d, 7 a ............ 1920
B. N. Y. & E.—let, 7a.........1916 ........ 67

69
85Bull. & S. W .-M ortg. 6s....1908

Jeflersou—1st, gu. g. 5s___1909
Coal ARH .—6s................... 1922

21%
95Det. A  Chio. Ext. 1st, 5s, g..l940 

St L.K.C.AN—8t.C.Bdge6s.l908 
WestN.Y.&Pa.,gen.g. 2-3-4S.1943

w
101

Dook & Impt.,lBt 6e, our’oy.1913 
Evans. & Terre Haute—

1st, cons., 6s.....................1921

100

1041*

76
119

*40
*10%81.Paul & N. P.—Gen., 6a..1923 

Helena&RedM’n—l8t,g., 6s. 1937 
Duluth&Manitoba—lat,g.6al936 
Dul.&Man Dak.Div.-lat6a.1937 
Hceu r d’ Alene—1 at. 6a, void .1916

—
West. Va. 0. A  Pitts.—1st, 6s. 1911 
Wheel.AL.E.—1st. 5s, go ld ...19263St, general, g., 5a..............1942 78i*

79
*99

*90
pTti. Co Hr. 1st. 17.. 5s.........1930 __ Wis. Cent, income 5s............ 1937 __ ......
No price Friday; these are the latest quotations m ale cilia week. For r l is n e lu a e o a s a a d  U n lis te d  B o u d s - See 3d page preceding
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AIDgtailroad Intelligence.
RAILROAD EARNINGS.

The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
fo r the latest period reported. The statement includes every 
s te a m  road from  which regular weekly or monthly returns 
can be obtained. The tlrat two columns of figures give the 
gross earnings for the latest week or month, anil the last two 

column-* the earnings for the calendar year from January l to 
and n lu ting such latest week or month.

The returns of the street railways are not included in thi< 
table,1,but are brought together separately on a subsequent page

Roads.
Latest Gross Earnings.

\ Week or Mo\ 1896. 1895.

Hoos.Tun.&Wil. 
Hons. <fe Tex. Ceu 
Illinois Central. 
Imi. Dec.«fc West. 
Ind. 111. A Iowa. 
In.tfe Gt. Nortli’n 
'Interoe. (Mex.) 
Iowa Central... 
Iron Railway. . 
Jack. T. <fc K'. W.

I
August 
July.... 
September. 
3d wk Sept
July.........
4th wkSep. 
WkSept. 19 
4 th wkSep. 
Septemb’r. 
August----

Latest Grass Earning* Jan. 1 to Latest Date.
Week or Mo 1890. 1895. 1896.

* f »
Adirondack ... August---- 20,466 20,252 12S.74S
Ala. Gt. South.. ith wkfiep. 46.650 46,00 1,051,1*^5
Ala. Midland . 
Ala. N. O.Tex. A

July.........
Pac. Juuc

46.71 56,758 350,900

N. Orl.AN'. E 2*1 wk Sept 21,000 24.000 856,25’
Ala. «Sc Vleksb. 2*1 wkSept lu,nOO 9,000 362,655
Vick-, -h. .v P 2*1 wkSept 10.000 7.000 3*2.772

Allegheny \ al Aagu-tt ... 212.-30 238.885 1,568.734
Ann Arbor....... ith  wkfiep. 27, •< 6 > 047,452
Ark. Midland July......... 7.066 7,112 49.609

1895.

Atch. T. A 8. Fe. August
Atlanta A Char.(June.......
Atlanta k  W. P. Augu.it —  
Allan, k  Danv .. i uh wkSep. 
Atlantic k  Pan.. 3d wk Sapt
Aagu*ta»out’n July.........
Austin k  S ’ we*t'July.........
Balt.Chr*.k Ati. August___
B.AO.EautLinf* January...j 

Western LI new January...
1'oU l..........August 

Bal. A O. Sou’ w 4th wkSep.
Bangor A Amoati July.........
Bath k  f¥anrnd**July.........
BIt . k  Atlantic Sejitamb'r. 
Brooklyn Bier. Ha* finims
Branevr kAWe*t July.........
Bufl.Koch.APut Alb wkSep. 
Buffalo k  9UA*i. August... . 
Bnr.C. Kan. k  N 4th WkSep. 
Canadian rtkcirb- tth wksep. 
Car. MUlland.. I August....
Cent, o f Georgia!July .......
Central of N. J August....
Central Pacific. July.........
Chari. Cl. k  Hut. August....
Chariest* nASav. July.........
Che* ,k  OMo... 4th wkfiep.
Cbes. O. A  fie. w J o ly .......
Chic. Bur. k<J 'f Alignnt

2.491.94! 
U&069 
10, M  
11.710 
56,0-2 
4.597 

20,* 84 
6^.400 

1385,877 
443,068 

.2337.781 
157,725 
51,324 
1,957 
2303 

R ailw  
52393 
86,938 
49.854 

146,448 
509,00* 

5.022 
362357 

1,163, l IMS 
1.108.849 

M  
32.875 

257396 
178372 

3,114,26*
Chle. k  Kaat. Ill 4th wkSep.j 78,414 
CM*. G t West*ut4tb wkSep.! 135312 
CM*Jtfll.Afit.P ith wkSep.i «9fi,724
Chic. A N ’thw'n Augiml... 2,750,
Chic A No. Pm* July.........J 72.557
Chic.Peo.Afit L ith  wkfiep | 15.587
Chic. R’k I. A P September. 1,163,00- 
Chlc-fit P..M.40 An«u»t___ 079,63.
Chlc. A W. Mich. 4th wkHep. 49387 
Cta.(la. fir Porta. Septcmt>‘r.|
CTn.Jack A Mac 4th wkHep.
Ctn. H.O. A  T. P. September.
Cln. port*, k  V Hepteinb’ r.l 
Cler.Can. k  Ho 4tb wkfiep. 
CT.0hLCli.A8t L  4th wkfiep.

Peo. A EjimI’ u August___
Cl.Lor. A Wheel. 4th wkSep.I
CoL Midland ... August__
CoL II. V. A Tol. August.. ..I 
Ool. Band*/ A  11 4th wkfiep.
Oolnaa A Lake.. August....
Crystal............ July..........
CmnbTd Valley July.........
Denv. A Rio Or. tth wkfiep.
De«.M. A Kan.C. 3<l wk Sept 
De*. M. N. A W .. September. 
Det.LanVgANo. 4th wkfiep.
I>et.A Mackinac July.........
DulotMfi.S.AAU 4th whSep. 
LlsrtnJoI.A E;mt. Sep tern n’r.
Erl

5.635 
17,389 

283.000 
26,002 
21.579 

35J..10 { 
140.605 
33.482 

136.6 49 
198.588 
27.236 
3,000 
1.212 

7 2 3 1 8
18 4.000

2.133
44.452
29,907
34.56'
48,209
99,9:10

2374.89' 
114325 
33,862 
9.172 

58,38 
3,57 

90,020 
73.400 

1.229,219 
469.216 

2.244.492 
108.021 
50,703 
*,260 
2.447 

AT LIST. 
46.064 
60.246 
43.963 

140,916 
ftfi«.0o< • 

4,664 
399.120 

1,277.399 
1.188.215 

4.259 
37,478 

254.812 
196.84 8 

3,237,147 
89.483

12 *. i »
955,911

18,234.717 
6 6,341

39 ,361

38,0*0
141,501
330,369

1,385,677
443,068

4.497*792
390.601

12,348
16.370

3*750.7 13 9,070.52* 
§ U  62.219 

27.802 
1,53 .080 

701.064 
43,230 
6.5 i 2 

18,460 
340.600 
28.527 
16,949 

391.0 6 
179,424 
42,429 

158,899 
257.335 
23.441 
3,000 

81
76.893 

200,100 
2,842 

44,611 
24.791 
39,298
48,895
90.096

352,309 
2,433.42 

321,732 
3,105,-67 
1,468,712 

31,869 
2,767,605 
8,106.145 

j 6,729.611 
37.498 

350,828 
7,587,6 
1,202,553 

21.459.735 
2,785,962 
3,480.415 

22,562.87 
21,099,114 

472,728 
070.386 

11,3 10,97 
4,764.943 
1,219,«53 

45,733 
525.106 

2,477.627 
201,679 
519.377 

9.617,431 
1.147,175 
1.009,848 
1,222,186 
1,024,435 

604.990 
10,691 
7,926 

463,116 
5,327.413 

hl>07 
320.909 
8 9.60 i 
2»2,»67 

1,54-1,01 1 
96».133

131,214 
l,10i.786 

204,478

858,418 
326,316 
33 ».640 

1,632,5*77 
8 15,280 

49.260 
17.S-.i7,11-.5 

718,299

396,135

25,839
135.287
336,079

1,229,219
469,216

4,7i 3,50i
412,141

13,016
14,885

289.593
2.250,338

256.152
2,919,271

12,595,536
28,393

2,000,679
8,326,702
7,057,909

29.665
340,835

7,072,154
1,205,484

20,552,797
2,7233512
2.840.337 

20,674,79 > 
18,775.225

439,237 
674,436 

10,035.413 
4,132.826 
1,280,232 

46,817 
459,406 

2,665,355 
199,861 
494,294 

10,267,164 
1,260,417 
1.1134.946 
1,067,513
1.550.337 

625,853
12,577 
8,895 

446.267 
5.165,260 

66.255 
262,608 
855,595 
226.342 

1,327,399 
800,069

grt................... August-----  2,687.66* '2,846,4611,19,-21346 19.234)528
E*ir*k»8prlng.v J u l y ---- 5.869 8.2461 35,863 38,103
Evan*.Jtfn<l pit. tth wksep. 7,8751 7.862 2 18  0 17  M l  i».*>V .rr a .i t .  A . l / l . l ,  ' i d  * 1 .  L ' Z l  i ~ - A ’ i  “

4th wki- 
Adgust.

ith wkfiep. 
ith wkSep, 
4th wkfiep. 
4th wkfiep, 

1 Ith wkHep. 
Uh wkfiep. 
4th wkfiep. 
ith wksep.

Evaua. A Rich.. 3d wk Bent 
JSra&AT. A  T. II 4th wkScp.
Fitchburg......... j Aiigunt___
Flint. A P.Marq. ith wkfiep 
Fla.Cent. A  Pen. 1th wkfiep.
Ft.W’thA lV n .C Ju ly .........j
FL W. A Rto Or.ificpteinb’r.j 
Gad*. A* Att. L* . (Septemb’r. |
Georgia HR...... ith wkHep.
Georgia A Ala 
Oa. Carla A So 
Geo. So. A Fla.
Or. R*p. Alrul 

fin. K, A Ft.W 
Traverse City 
Mu*. O. R. A I 

Tot. all line*
Grand Trunk 

Chic. A Or. Tr
Det.Gr.II AM ________
Cln Bag. A Mae 4th wksep. {
Tol.fi. a  Musk. 4th wkfiep.

Great North*n—:
M §®Ft«n^r U.78^L313 1,758,417 

Eaatof Minn. fieptetnifr 2 2 9 />r,o 197.792
MonUnaCent. Beptemb’r. | 150,387 137,650

3.100
25,9131 

0591*5501 
63,703 
42.117 
60,14  ̂
33.909 

852! 
52,2 21 
20,7*7
h 0,860
73.228' 
47,509 
8,763 
1,025 
3,082 

60.409 
508,1Oi)

.
28,482

.
2,747

2.709 
26,913 

058,117 
01,170 
38,489 
75,110 
31,059 

885 
37.352 
16.009 
52372 
063481 
51.980 
12,231; 
1,055 
2,943 

08.159 
471,377 
07,245 
21.912 
3,208 
1,915

84.070 79,701
780,129 783.894

4,7 2.72 4 4,075.608 
1,052,013 1.854,5b l 
1,508,38<> 1,430.587 

498,220 579,774
223,828 250,763

8,001 0,505
1,057,97 8 s 865,224 

589,537 340,004
635, u41 421,808
053,138 595.158

1,481,025 1,558,742 
304,517 332.370
36.256 34,430
94,388 91.476

1,910.187 2, 17,123 
13,472,010 13,074,671 
2,331,206 2,032,839 

097,773 744,201

9,305,663 
992.785

m . ■ ---- rs-w---------, — ----- 1,119,235
Oem.iBeptemb’ r. 2,170.200 2,093359 13,556,186 11^77,083 

fililf A  Chicago. August---- 3.417 3,735' 24,451 26.371

10,790,000
1.321.760
1.443.760

Kimawha&Miub' tth wkSep. 
K.C.F.Scott iS.M.i tth wkSep

Tth wkSep. 
Septemb’r 
Septemb'r. 
4tn wkScp.

K.C.Mem ABir.
Kan. C. S. W  ...

Kan.C.A* Beat.
K. C. Pitts. AG . ____ M R
Kan.C. Sub. Belt; tth wkSep, 
Keokuk A  West. 3d wk Sept
L. Erie A ll & So. i Septemb’r. 
L. Erie & West, tth wkSep. 
Lehigh & Hud.. septemb’r.
Leic’gton A  East. Ju ly ..........
Long Island .... jSepteuib'r. 
Los Aug. Term j August.... 
Louls.Ev’ .ASt.L. 5 f^ »vo ’ ” * 
Louis v. A  V ash v. 
Louis.N.A.ACh.
LouHen.A St. L.
Maoon A  Birin..
Manlstique___
Mem uh in AChas.
: Mexican Cent.

4th wkSep. 
4tb wkSep. 
3d wk Sept 
4th wkSep. 
Septemb’r. 
S ptemb'r. 
3d wk Sept 
. Uh wksep. 

Mexican Iuter’l. June 
;M ei. Xattoii|l |4th wkSep. 
Mex. Northeni. July 
) Mexican R’way: Wk Sept. 19 
Mexicau So......3d wkSept
Mi n neap. A  S t L. tth wkSep. 
M.St. P.AS.St.M.j tth wkSep. 
Mo. Kao. A Tex.| tth wkSop. 
Mu.Pac.AIrouM 4th wkSep. 

Central Br'ch. 4th wkSep.
Total______

Mobile A  Birin..
Mobile A  Ohio 
Mont.A Mex.Gif 
No*h.Ch.A St. L.
Nevada Central. 
Nev.O*yNar.Gge 
N. Jersey A  N. V.
S. Y. C*. A  11. R 
N. Y. Out. A  W 
N.Y.Suao. A  W .
Norfolk A  Wcet.
Northea'n (Ga.)
North’n Central 
North’ll Pacific.
Ooouee A  West.
Ohio R iver.......
Ohio Riv.A Chan 
Ohio Southern..
Oregon Imp. Co.
Greg. k >*. ANav.
Pacific Mail......
Pennsylvania.}
Peoria Dec. ALv.
Petersburg.......
Philo. A Erie.... I July 
PhUa. A Read. August!Ill

Coal A  Ir.Co.. (Angust___
Tot. both Go’s. | August... 

Ph. Read. A N.E. j August... 
P11U.C.C.A St. L. August.... 
Piits.Lisb.AW’n Heptemb'r. 
Pitta. Sh. A L. !•; 4tn wk.Sep. 
Pittab. A  Wes'n. 4th wkSfp. 

Pitta. Cl. A  TOL j 4th wkHep. 
Pitts. Pa. A F. ith wkSep. 
Total system.. tth wksep.

Pitt Young.A A. August___
Quinoy u .a  K.C. Septomb’r.
Rich.Fr’ksb.AP July.........
Rich. A Petersb. August___
Rio Gr. South’n .14th wkSep. 
Rio GPde West 3d wk Sept
8ag.TuaoolaAH. August___
St.L.Ken'etA8o. August.. .. 
Sl L A S a a f  ran. August.... 
SLL. Southwest 4th wkSep. 
St. Paul A  Dul.. SeptembT.

4th wkScp
3d wk Sept 
September. 
August. 
August___
July
April
June 
Septemb'r. 
4th wkSep.
August___
tth wkScp.

Jun e.......
August___
4th wkScp.
August___
4th wkSep. 
Septemb'r. 
Septemb’r.
July.........
Septemb’r.
August___
August___
ith wk8ep. 
August___

l,617j
202,036

2,072,
, ----- 174,668'
1,917,361 1,729,091

Jan. 1 to Latest Pate.
1896. 1895.

811U Aut. A A. 1* 
SiiuFrtui. 4c N.P. 
8av. ria .A  Went 
SUor.Slirev. <»»<>. 
Soab'nl A ir Line 
811. Hpn*. O. A U 
SUverton .......

lluvrluV Kii-t 
8o. i'iicUlt Co, 

Ual.Uar.A 8. A 
Louia’a. West

r.
N.V.T. A  Mex. 
Tex.AS .O rl.. 
Atl. Prop'tea.5 
Pacific -J'-tcm 

Total of atl.r 
Ho. Pac. of Oil. 
8o.Pac.ofAn/. 
So. Pac.olN.M. 
Northern Ry.. 

Southern R y.... 
BpokJf*laAxfor. 
Staten I.Rup.Tr. 
BtonyCl. AC.Mt. 
Sum ucit Branch. 

Lyk. Val. coal 
Tot'l both Co's 

Texas Central.. 
Texas Al'aollio. 
Tex.S.Val &.V.W 
Tol. A Ohio Cent. 
ToL P. A  West.. 
Tol. Bt.E.AK.O. 
Ulster A Itelaw. 
U. Pap. D. A O,..

August.... 
Septemb’r.
July.........
»tb wkScp.
July.........
July.........
Septemb'r.
'Septemb’r.

July.........
July.........
July.........
July.........
July.........
July.........
July.........
August___
July.........
J uly.........
July.........
July.........
4th wksep.
August___
June.......
July.........
August___
August___
August___
July.........
tth wkSep.
May.........
t ill wkSep. 
3d wkSept 
tth wkScp.
Juno.......
August,,.,.

7,581 
54. 16 

132,782 
49,300 
45,721 
2,517 

20,*01 
9,173 

101,221 
35,055 
21,074 

430 
23.7 
8,073 
7,750 
4.396 

77.610 
31,878 
17.388 

388,246 
9.42" 

40.887 
044,200 
58,404 
13,010 
5,299 

11,245 
26,183 

211,913 
272,249 
166,941 
60,634 
75,951 
18,920 
6 1,54 

118,724 
404,703
704.000 
30,00*

734.000 
9,680

314,751
89.984

401,020
3.093
7.985

3,968)492 
104,008 
180,129 
202,364 

3.738 
516,396 
686,616 

2.053 
23.339 
16.187 
57,630 

200.195 
464,329 
328,546 

5,320.761 
21,729 
35.576 

361.778 
1.755.700 
1,593.222 
3,348.931 

59,407 
1,164,990 

3.759 
16,145 
39,657 
16,253 
9,076 

64.980 
122.681 
25 110
55.825 
25.629
9,707 

49.300 
8.848 
3.483 

529,037 
159,203 
109,.*94 
226,631
69.826 

234,521
13,241

244,724
13.594
6,500
3,763

11.007 
56,086 

119,009 
39.120 
44,596 
4,150 

21,223 
10,587 
99,80 " 
24,627 
2l,00o 

451 
13,486 
6.7-7 
9.021 
6.473 

‘ 6,422 
32.031 
18.842 

400,028 
13,598 
38,431 

487,134 
73,785 
13, *02
5.163
8.164 

28,260
217,064
213,062
113,396
63,140
48,65c
7.944

49,897
110.740
385,053
673,00*

17,000!

29,944! 27,279
1,511,798 1,763,434 

14,962,131 14,106,80139T 937 son'nn.,

090,001
6.256

271,937
90,863

409,803
2.075
8.075

327,337 
456.279 

2,2-3,761 
1,640,21« 
1,301,219 

33,754 
212,900 
335.142 

3,220,213 
805,284 
194,057 

3.296 
533.018 
265.826 
284,407 
42.384 

2,522,810 
295.505 
124.552 

3,691.956 
62,634 

1,119,194 
14,677,638 
2,209,409 

350,341 
42.095 

101,725 
858,643 

7,377,274 
1,519,096 
3,717,908 

476,507 
2,289,338 

388,6 i 
1,431,25: 
2,646,637 
8,194,621 

15, **63,000 
546.00b

16.4c9.000 
202,905 

2,583,510 
755,792 

3,256,583 
18,089 
29,366 

141,408 
3,973,263,32,323,810 

91,676 2,849,342 
190.406' 1.410.861 
190,996' 8,268,998 

3.1481 28.922
578,072 3.905,188 
642,253 13,019,821

2.753 
20,236 
14,715 
66,651 

273,1-04 
453,178 
347.455 

6.085.961 
23.064
45.947 

382.561
1,000.417 
1,960,140 
3,866.557 

71,007 
1,406,585 

3.751 
15,946
48.948 
26.779 
11.277 
87.001

215.199
29,358
65,847
29.831
11,738
56.200
9.792
3,593

537.827

22,266 
724,646 
131.935 
542.128 

1,877,437

2,6 16)960  
40.884.831 

636.610 
380,923 

2.282,651 
13.023.741 
13 997,421 
27,021.162 

447,999 
9,686,588 

31.633 
483,973 

1,249,212 
565.329 
295.334 

2,139,519 
970.009 
221,036 
442,50 J 
235,652 
338.947 

1,676,830 
70,962

3,947,880
159.039 3.295,102
170.707
155,672
79,6-6

285.519
11,273

219,456
14,121
10.195
2,988

354.570 342.759
62,425 63,316

329,757 334,517
15,008 18,082

107,018 114,898
/1114127/1035897 
2,703.402:2,903.* 05 17,489.168 
4,155,276 4,417.880130,187,200

1,065,923
1,162,505

561,801
1.909,981

189,805

20,570

2,737,525 
496.655 

2,630 009 
110,525 
7-10.041

329,029 
438,500 

2.261,399 
1,-75,582 
1,157,111 

36,879 
287,176 
320,168 

3,248,004 
723,569 
173,037 

3,794 
378,793 
213,677 
255.757 
57.576 

2,569,363 
323,950 
116,110 

3,184,526 
112,165 

1,060,442 
14,193,153 
2,272,642 

311,618 
50,727 

104,298 
792,745 

6,851,838 
1,292,651 
3,218,326 

398,605 
2,395,016 

351.39*1 
1,374,130 
1,955,287 
7,907,222 

16,047,220 
410,947 

16,458.167 
186,222 

2,366,495 
814,251 

3,021,501 
15,799 
27,910 

159,203 
31,930,991 
2,717,887 
1,458.475 
6,799,347 

24,809 
4,120,208 

12,680,286 
16,635 

613,293 
131,028 
534.992 

1,844,898

2.954.558 
41,060,131 

667,548 
362 061 

2,233,300 
13,525.138 
14 302 373 
27.827.511 

492,988 
9,694,232 

31,673 
457,234 

1,208,921 
662 677 
260.001 

2,250,596 
1.109.235 

189,854 
441,602 
226,676 
301,462 

1,633,462 
73,988

3,773,718 
3.468,307 
1,072 311 
1,172,736 

613,159 
1 989,291 

225,167

833,551 
M7,li.'il 
74.427 

203.269 
553,006 
44,861 

138,213 
9,327 

61,052 
56 907 

117,959 
16,868 

232,164 
2,564 

42,583 
21,135 
5-.904

2*1*5)509

947,978
150,190
80,024

189,131
513,488
27.140

135,296
9,503

79,852
55.587

135,439
17,033

195.264
3,009

49.659
22.067
55,540

238,28*3

15,198

2,532,263 
605.867 

3,t43 560 
128,482 
918,747 

f8,542,456 fO,385,331 
17 630,385 
31,504,012 
6,721,632 
1,276,434 

608.323 
1.037.320 

13,103,190 
168,372 
505,796 
21,568 

758,651 
447,846 

1,206,497 
133,146 

4 504,782 
17,508 

1,307,257 
694,536 

1,331,140 
168.665 

1,924,142

6,641,339 
1,315,791 

663,249 
1,163,185 

13,3* 8,367 
273,401 
518.483 
20,786 

616,583 
565.425 

1,182,0 8 
127,297 

4,341,868 
12,620 

1,321,586 
689,100 

1,55s,030 
171.468 

1,912,866
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R oads.
Latest Gross Earnings Jan. 1 to Latest Date.

Weefcor 1896. 1895. 1896. 1895.

Union Paoiflo— 
TJn. Pao. RR. 
Or.S.L. A U. N

$

1,248.275

$

1.192,508

$

7.409.345

$

7.606,521
July......... 489,137 499.266 3,04 \77 2,819,370

8t.Jos.AGd.lp July......... 58 471 43,265 346,678 315. -<21
Kan.C.&Om July......... 7,740 5.012 53,527 36.671

Tot. St. J.AG.1 4tb wkSep. 16 3o2 14,322 514,^56 4 9,512
Uent.Br...... .o 1th wkSep. 30,000 17,0o0 546,000 410.947
Aoh.Col.AP. > 
Aoh.J.C.AWC July......... 25,442 18 821 171.034 146.200
Cen.Br.AL’dL. July......... 60,935 39,387 400.25« 304,621

Gr’d total. *< J uly......... 1 982.8^5 1,869.0 9 12 006.' 75 11,-32 891
Wabash . . . .  . 4th wkSep. 322,986 36U.4-4 8 ,iv*8,57* 9,196,462
Waco <k N'-rttw July......... 13,944 13,672 118,3:40 115, 92
W. Jersey A8ea’e August---- 425.314 ... .... .... ..
W Y.Ceri.APicb 
West Va. A P ittp

Septemb’r. 
June.......

100,10*
35,087

103,101
35.08 191,83 172,355

W astern of Ala 
Wist. N.Y. APa

August___
4th wkSep.

4 c.766 
84.500

42.562
85.900 2,240,03 2,421.01

Wheel. & L. Erl. 1st wk Oct. 26.605 32.4 1,03 ,v35 l,0f»2, '31
WI80011 sin Cent tth wkSep. 105,290 108. 98 3,234.81 3,270,831
Wrightpv. A Ten 
York 8outbern.

5,o45 5 174 44,769 31.26*
July......... 5,560 5.316

w Figures given do not Include Oregon Ry. A  Nav., Un. Pac. DenverA 
Gall, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka A South veatern a These figures inolude results on eased lines 

b Inoludes earnings from fem es, etc., not gi» en separately, i Mexi­
can currency, c Inoludes only half of lines in ̂ hioh Union Pacific has 
a half interest.

d Includes operations of the Ohio. Burlington A  Northern in both 
years.

§ Covers results for lines directly operated east of Pittsburg. 
eIncludes results on affiliated lines.
/Covers besides the AtUntio System the Houston & Tex*s Central, 

Austin & Northwestern, Central Texas cc Northwestern and Ft. Worth 
A  New Orleans.

Latest Gross- Earnings by Weeks.—The latest weekly earn­
ings in the foregoing are separately summed up as follows : 

For the fourth week of September our statement covers 73 
roads, and shows 2-33 per cent gun  in the aggregate over the 
same week last year.

4th week of September. 1896.

Alabama Gt. Southern... 46.Q50
A dd Arbor....................  28,83
Atlantic A  Danville....... 11,71b
Balt. & Ohio Southwest.. 157,725
Buffalo Rooh. & Pittsb’g 86.938
Burl. Ced. Rap. A North. 146,44"
Canadiau Pacific. .........
Chesaneake A Ohio.......  257,s'96
Chicago A  East. Illinois. 78,41)
Chicago Great Western.. 135.312
Chloasro Milw. A St. Paul. 898,624
Chio. Peoria & 8t. Louis. 15,587
Chic. & West Michigan... 49,^8
Cln. Jackson A  Mackinaw 17,38
Gleve. Canton A 8outh’n. 21.^79
Olev. Cm. Chio. A Hi. L. 352,303
Olev. Lorain & Wheeling 3 8,482 
Col. Sandusky & Hock’g. 27,23n
Denver & Rio Grande.. 184,00<>
Detroit Lans’g & North’n 29.9i»“
Duluth 8o. Shore & Atl.. 48.209
Evansv. A  Indianapolis 7,8 %5
Evansv. A  Terre Haute.. 25,943
Flint & Pere Marquette. 63,703
Fla. Cent. & Peninsular.. 42,117
Georgia...........................  52,221
Georgia & Alabama.. .. 26,797
Grand Rapids AIndiana. 47,599

Cincinnati R. & Ft. W .. 8,763
Traverse City............... 1,025
Musk. Gr. Rap. & Ind . 3.C82

Grand Trunk of Canada. 568,100
Ohioago & Gr’d Trunk. 73,098
Det. Gr. Hav. & Milw.. 26,4^2
Cin. Sag. A  Mack........  2,870
Tol. Sag. & Musk.......... 2,747

Intern’1 A  Gt. North’n ... 132,732
Iowa Central............... ... 45,721
Kanawha A Michigan—  9,173
Kan. City Ft. 8. & Mem.. 101,221
Kan. C. Mem. & Birm___ 35,055
Kan. City Pittsb. & Gulf. 23,770
Kan. City 8uburh. Belt... 8,073
Lake Erie A Western...... 77,610
Louiav. Evansv. & 8t. L. 40,837
Louisville Hend.A St. L.. |13,0I0
Louisville A Nashville... 544,20'-
Mexloan Central............  244,913
Mexican National........... 166,941
Minneapolis A  St. Louis. 61.541
Minn. St. P. & S. 8. M .... 113,724
Mo. Kansas & Texas......  404,703
Mo. Pacific & Ir. i M t.... 704,000

Central Branch.. ........ 30.000
Few  York Ont. A West’n. 104,608
Norfolk & Western.........  202.364
Northern Pacific............  636,616
Ohio R iver......................  23,33.-
Peoria Deo. A  E van sv .. 2 1.7 2
Pitts. Shen. & L. Erie.... 16,145
Pittsburg Western...., 64,98
Rio Grande Southern___ 9,707
8t. Joseph & Gd. Island. 16,3o‘2
8t. Louis Southwestern.. 159,203
Sheruian Shrove. & So... 13.24
Southern Railway.........  55i,Ou6

*  Pacific ........  232.164
Toledo A Ohio Central.. 42.583
Tol St. L. A Kan. City.. | 5 i 9 d
Wabash..................... ... 3^2 98-
West. N. Y. & Pennsylv 84,->o<
Wheeling & Lake Erie... 33,697
Wisconsin Central......... 105,290

Total 173 roads)........ . ! 9,552,821
Net increase (2*38 p. o.).l . . . . —

1895.

46.001 
27,86s 
9,172 

16 ",021 
80,24 6 

140.91- 
53S.OOO 
254,«i2 
89.485 

129,24* 
955.91 ' 
27.902 
43,2S< 
18.461 
16,949 

381.*'86
42.4 '9 
23,441

20u. 0 
2 4,794 
49,895 
7,862 

26,913 
61.176 
39,<j8 
37,352 
16 o09 
51,930 
12,*3’ 
1,055 
2,943 

471,377 
67,245 
24.912 
3,268 
1,915 

119,009 
44,596 
10,587 
99,807 
24,627 
13,496 
6,787 

86,422 
38.431 
13.102 

487,134 
2 > 7,064 
113,396 
49,897 

110,740 
385,058 
673,->00 

17.0<»0 
91,676 

190,99< 
642,253 

20,236
23.064 
15,946
87.004 
11.738 
14,32 ;

159,039 
11,2 3 

513.4S8 
195,264
49.65 
55,540

366.484
85,900
36.554

108.29,

Increase.

849
97i

2,538

6,692
5,532

’ 2,784

‘ 6,033

6,307

4,630

"3,795

"5,113

...... 13

” 2*527
3.62"

14,o69
10,788

Decrease.

$

Net Earnings ttonthly to Latest Oates.— The table follow­
ing shows the net earnings of S t e a m  railroads reported this 

week. A  full detailed statement, including all roads from  

which monthly returns can be obtained is given once a month 

in these columns, and the latest statement of this kind will 
be found in the Chronicle of September 26, 1S96. The next 

will appear in the issue of October 24, 1898.

Roads.
Austin * Northw ..-July

Jan. 1 to July 31___
Ohio. A West Mioh.. Aug.

Jan. I to Aug. 31....
Oin. Jack. & Mack. b. Aug.

Jan. 1 to Au '. 31----
Cin.N. Orl. A rex. P.Aug.

Jan. i  to Aug. 3L....
Det. Lans. & Nor a  Aug.

Jau. 1 to Aug 3 i . .. .
Flint & Pere Marq.a Aug.

Jan. 1 to Aug. 31....
Houst. & Tex. Cent..July

Jan. 1 to July 3 1___
Illinois Central a..Aug

Jan. 1 to Ang. U , . . .  13.044.767 12,377,710 
July l to Aug. 31,... 3,305,455 

Iowa Central.b.. ..Aug.
Jau. L to Aug. 3L___
July 1 to Aug 31 ...

Kan. C. Ft. 8. A M.a. Aug.
Jan. 1 to Aug <1....
July 1 to Aug. 31 ...

Kan. C. Mem. A B.a. Aug.
Jan. I to Aug. 3 L ...
July I to Aug. 31 ...

Laclede Gas-L. Co.. Sept..................
Mexican National ..Aug. 438.789

Jau. I  to Aug. 31___ 3,259,193
Norfo k A West’ n.a.-Aug. 880,077 847,633

Jan. 1 to Aug. 31.... 7,427 04 > 6.028,454 
Southern Pacific.b.. Aug. 4,155,276 4,417,880

18C6.
$

1895.
$

1896.
$

1895.
$

20,984 
141,5 1

20.020
135.267

5,616
39,015

6,7 75 
41,5 75

173,986 
1,052, <80

172,1 L8 
1,109,043

58,278
187,319

42,701
176,272

66,065
466.L11

64.868
399,345

16.942 
63, 29

17,815
53,429

265,500
2,194.6327

320,391
2,324,755

43,540
515,044

85.222
620.618

12 >,764 
7 > >,915

110,127
756.756

24,)67
106,277

32,183
157.401

204.754
1,746,901

221.241
1,646,137

55,370
429,980

61,411
409,336

2 ) ',035 
1,.>11,793

174.6 *8 
1,762,434

3 *,695 
201,279

8.396
460,884

1,655,861 1,6 40,066 419.013 4)9,209
3,393.085 3,823,819

129.0*8 
1,153,402 

249,969 
379,011 

5.881,979 
74 >,396 

89.106 
710,503 
172,209

3,148,722 745,329 '902.914
142,819 37.200 57,750
99 7,691 393.527 34 *.593
235.L91 74.111 100.443
433.700 121.064 136,685

2,-96,043 89l,i95 880,721
767,9 )2 2.37,« i92 235,313

82,705 21,597 5.867
639,216 12 >.198 56.655
160,552 41,263 10,458

63,345 65,188
363.037 *210.933 *168,823

10,296

79.0 Jo 

11*,071

57.287
12,215

1,077

28,7*83
8,947

16,100

" ’ ’ 686

" ‘ "970

9,330,474

139
96.723 

5,85 i 
1,570

” *832
13.723 

1,125

1,414
10,428
10,284

1,286

2,456

57,06<-
27,849
53,545
11.644 
7,984

19.645
31.000
13.000 
12,932 
11,368

"3,103

’ "*199

1,980
164

1,968
39,5)8
36,900

’ *3,364

556
222,

4,331
3,468

5,637

1,341

.160
5,34?

22,018
2,031

7,076

*43,498
1,400
2,857
3,008

333,813

Jan. 1 to Aug. 31 ...30,187,-09 3l.504.0L2

2,875,946 *1,459,129 
191,734 

1,523.032 
1,651,471 
9,231,4o4

1,281,470
197,077

1,343,487
1,592,667
9,496,990

rnlednAOhioCent. b Aug. 13 ,511 186,195 26,207 62,792
Jan. 1 to Aug. 3 L___ 1,170,653 1,183.835 325, 04 310.039
July 1 to Aug. 31___ 297,941 364,1*9 66.411 125,295

U a. P. D. A Gulf, b .. Aug. 215.509 233,283 17.362 50,^89
Jan. 1 to Aug. 31 ... 1,912,866 1,924,1*2 311,766 345,7 >4

West.N. Y.A Penn. b. Aug. 314,842 3 29,943 130,151 109.028
Jan. 1 to Aug. 31 ... 1,95 4.335 2,131,711 661.915 566,893
July 1 to Aug. 3L---- 588,821 639,249 235,632 21 j,236

a  Net earnings here given are after deducting taxes, 
b Net earnings here given are before de In d ia '  taxes.
* Deducting otner expenditures for repairs, replacements and general 

exDeuses, net income applicable to interest on bonds in August was 
$ 2 ,830, against $36,1 2 last year, and from January 1 to August 31 
$"1 p, 2 i, against $646 4 2. This is the result in Mexican dollars 
treated (according to the company’s method of keepiag its accounts) 
as equivalent to 80 cents in United States mouev —that is, ali depreci­
ation beyond 20 per oent has already been allowed for.

Interest Charges and Surplus.—The following roads, in  

addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 

above or below those charges.
r-Bal. o f Net io r t i i , - .

30 1896. 1895. 1896. 1895.
Roads. $ $ $ $

Ohio. & W. Mloh......Aug. 34,101 33,526 22,177 9,175
. . . . . . . . Jan. 1 to Aug. 31___ 270,336 266,325 def.83,017 def.90,053

398 Det. Lans. A  Nor----Aug. 16,148 30,168 7,919 2,015
Jan. 1 to Aug. 31.... 171,036 217,583 def.64,759 def.60,182

Flint A  Pere Mar.....Aug. 51,237 51.133 4,133 10,278
Jan. 1 to Aug. 31---- 409,814 408 951 20,166 385

1,414 Kan. 0. Ft. S. A M ... Aug. 114,819 110,956 6,245 25,679
July 1 to Aug. 31 ... 228,205 220.839 8,887 14,454

Kan. C. Mem. & Bir..Aug. 16,507 13,867 5.090 def.7,999
July 1 to Aug. 31.... 33,ol4 27,737 8,254 def. *7,279

8,812 Toledo AO. Oent___Aug. 29,520 38,065 'def.3,105 *24,827
July 1 to Aug. 31 ... 70,033 81,316 *def.2,790 *44,501

* After allowing for other Income received.

STREET R A ILW A Y S AND  TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all street railways from which we are able to obtain 

weekly or monthly returns. The arrangement of the table is 

the same as that for the steam roads—that is, the first two 

columns of figures give the gross earnings for the latest 

week or month, and the last two columns the earnings for 

the calendar year from January 1 to and including such latest 
week or month.

STREET RAILW AYS A  NO TRACTION COMPANIES.

’Gross;
[Earnings.

Latest Gross Namings.

Week or Jfol 1896. 1895

Akron Bertf'd* Clev. August----
Akron St.Ry.A til. Co June.......
AUent’n & Leli. Tr't’nlMay......... |

11,897
18,057
21,234

15,221
19,119

Ian. 1 to Latest Date

1896.

$
64,686

102,048
80,744

1895.

81,740
72,223
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Latest 9rott Mornings

Street Kill tray Met E irnia<< — Cne full .jwi'ii; tanle ijivea 
the returoH of Stueet railw 17 itro* and aet earning received 
thia weec. Io reporting th-se ae'. i-arai igs for the street rail 
ways, we adopt the same plan aa that for the gteim roads— 
that n>, we print each week all the r*tum» received that 
week, bat once a month (on the third or the fourth Satur­
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
C h r o n ic l e  of September 26, 1898. The next will appear in 
the issue of October 24, 1896.

Moods.
OOlamima 1O.1 St- Ry.SepL 

Jen. l to S»pt- SO.... 
New Orleans Trset.. ku£. 

Jen. 1 to Xug. S t....

—Gross Karnmgt.--- ,.
1896. 1895.

•  •
56,883 65,800

48 2.2JO 472.493
107,819 113,316
905,671 874.761

-yet Bantings.
1896.
•

31.733
217,633

45,913
391,733

1895.
*

38.’ 83 
213,070 

39,519 
361,030

ANNUAL REPORTS.

Animal Report*.—The following is an index to all annual
reports of steam railroads, street rail ways and miscellaneous 
companies which hsve been published since the list elitions 
of the Investors' and Street Railw ay  Supplements,

This index does not include reports in to-day's Chronicle.

Earnings. | Week or Mo 189t> 1895. 10M0 . | 1095.

* $ 0 $
Amsterdam St. Ry. July......... 5,178 4,355 28,515 26,486
Atlanta Rdiwar. August---- H.rtO 7 40
Aurora St. Ry. (Ills.). August---- 0,107 6,623
Ba iUoiuo  iracuuu.. \uxu t___ 12->.1 4 U , , r 8 . 844,389 758.6 7$
Bath 81 Ky (N. Y.) August ... 2 599 2.155 14,187 14.013
Bay Citt*4* Con# »i ... August---- 9.K8 9.587 62 615 00,701
Binghamfou 8 t. Ry.. August ... 16.851 13 9S3 9s,i57 84.70 »
Bridgeport Tracti«»n -itU WKScp 6.078 0."Oo 245,991 226.530
Brockton < 'on SL K \iiguat. 33,62 31,202 20 -.34 • 177,090
Bnuikltu E lev*rel J uly......... l 27.910 15^,7 45 1,040 52o 1,282,454
Br’klfn Rap.Tr. O,,.—

Brooklyn Haights.. Septerub'r. 181.52* 390,16 f 1.310,187 2,874 986
Br tlro  yti-a- *S a i -Sop to mb r. 64 69 63,109 53 1,061 455.1 1

Total for system septemb’r. 10,217 433,772 4.079,54- 3,330,087
000 509 037.701

Chester Traction.. August___ 24.019 26.oa.5 141,912 135.120
Chic. A So. Side K T AuRuat---- 4 4,632 54,284 4-8,718 486,185
Cln. Newport A Cov. July. ...... 0?,232 5U,.,20 373.t«»l 312.635

1,97 1,95 13,76*2
Cleveland City Ry.. Juue ..... 97,632 96 67 538 064 485.37
Clev*laud Kleetno.. August___ 152 Mtt*g 140.73 l ,103.94-1 969.724
Columbus St. Rv (O.i 8eptomb’r. 5 5,8 <3 05.000 402./3O 472,498
Coney Inland A B’ lyn August---- 42.06 h 47.319 241,371 271,oOl

254,7.53 215,355
D.ijton rraciloo....... Anvuet___ 5.911
Denver Goo. iramw August---- *3.205 08.6 2v- 477.9 ’ 2 474.928
Detroit Ky............... August___ 36 815 ... ... 297.06
Duiuta St. Ky......... August---- 23.075 25.282 157 271 156,560
Eote«p. RK. (Obks'a. J uly......... 4,331 4.0 V? . .. .  .
Erie Elec. MoiorCo.. August---- 17.8 -3 18,94s 10 >.567 99.254
Fort Wayne onsol. July ........ 19,28*2 13,012 95,514 60,790
Herkimer «tr*bawk H-

loo F'lifort El.Rt August___ 3.553 3.291 28.772

1.000 5993
19.9 U 21.32

Interstate CoOsoL Ol
North Allie»*<»ro... August___ 13.05* 13.531 83,558

K1or«*o o >3II Ry......Anxuat ... 5.653 4.0 70
Lehigh Tractlou....... August ... 12,7 ii 8 .77*

• ,467 5.29*2
London Ht Kv iCao.i August--- 10.1 c 5.17/1 58.9»6 35,482
Loul.vHU, K.tlway .. AURa.t— 10*3.00' i0 ? ,«.7
Lowell Law A tiav August .. 40. >42 52.57V 28 '.250 285.411
Lyon A Bouton.......  Sepieinb'r. 1/6.3 v> 139.7 2 I.H 3, *9 1.089,416
Metmp.i Kansas City 3 t w« sept 33.J10 37 94rvii#<N3,3 O 1,2 - .2 6 1
Montgomery St. Ry August___ » ,  69 4.585 3-.05 32,496
Montreal street Kv. Auvuftt---- 120,-24 1 0 /.J16 841,84 73/.005
Nassau Klee. (B klTO) Augu*t___ 199,9-* 49 11/
Newburgh Electric.. Auxuet--- 11.934 U.75/ ........
Hew EoRiaud su —

Wlnobe«ler A te  .. Auiruet___ 35.95“ 33 526 176.231 101,090
Plyin’th A Kingston A igu-t .. 4.054 4.M4> 23-00 *21.290

Total...... ........... -ut . . - • ■ 7.* 9- 9,945 201,937 194.333
New HavenACentrev AilRUet---- 4,872 4.78. 34.220 36.313
New Haven St. Ky. say......... 20, o l 15.949 74.816 63.22 1
Hew London 8t Ky A ukukC---- w.uio 9 4 79 38.41/3 38 304
Hew ure.ua Tractioi August--- 107,8 19 113.316 9 0 .6  1 874.761
N. Y. A Herein 475,317
N. Y. A Q Iren. Cy... |Au<uet___ 49.151

2.70-5 io,8 :»
F#ter»*»n Ky ... Auinut___ 31.247 30,189 2 18.85 192,407

M.4U0 3 *.440
Rn.nuke 8treeLI.'.... August___ 3.89, 4.033 27^39 23.970
BochfMter Ry........... July......... 70.704 71.656 490.300 478 92 I
Bohurikill rrortion.. August___ 9.945 »,3»8 *J 1.33' 5»,O30
Bonuyllilll V .l True. August___ 8.756 5.611 43,379 31,250
Borah ton A Pltistoo.. Anjtuat ... 0.504
Be ran ton Traction.... Aaxiu t— 31.6 V4 20.95 * 22 1.750 198.045
Beoond Ave. (P»tt*b.) August--- 50.091 41.500 3 40.2 L 200.440
Bloat CUy Tnu-ilon Aiuual___ 0.195 0.4 t0 6*2.4 M* 5 1.522
Byroeuse f'onsol.......|August--- 9.-34 13.79 i 83,40 110.23 7
Byrai use E*st"fb1eKt 1August--- 3,717 4.2 *1 2 .03
Byr%«'uae KK...... August... 26,99 23.0 1 4 202.5 4 15 5,518
Terre tl.u t* Ei'o. K> jHwy.......... k s .m 12,040 014,930 47.9 i0
TRIrl Ave. iS. V.l June ...... 1,492,91 .* 1.271.004
Toronto Ry............. August ... H5.5» i* t .533 01 •• 03 ’ .70 *
Twin CUy K»p Prau August---- 177,336 178.511 1.315 .118 1,280,438
Union |N, BedfoMi. August.... *3 544 20,b31 4 1.50 121.t0 i
United r  a ft  iP-ov Jay ..... l«8 .y » • 130.395 900.41 900,013
Unit- rrac. i tieadiog) August ... 22.4o2 22.031 13 4.073 1*22,101

M t ,7 '  • 75.1*27
Wakeneid a  -tone .. August ... 8.019 7,3*7 40.920 3\td0

aterbury rroo« ion August . .. 21,7 It 23,4*1 10O.JOC, 158,-93
M heeling Railway. !August___ 15.11- 1.5.91 0 1 1*2 s .5 s 94,834
Wii«e«b A Wy Valleii % IlgU-st ... 47, »31 4.3,rtll 331.73' 781. r e
Wutoeeter Uewaoi____1July......... 4-. 9- i t  % Jl 964. A *?«*,* 1 »

Jan. 1 to Latex! Date. R a il r o a d s  a n d  Mis c b l . Co’s. 
Volume 63 — Page.

Alabama k Vicksburg....................  5i5
Ajnanv & SusquHianna............... 855
American IroceryCo.....................558
American Spirits Manufacturing.. 1 >i
Afccb. Topeka & S. F a .........6 m 8. 267
Baltimore & Lehigh........................ 227
Haiti n-»re & • »h io ...............6 mos. 598
Baltimore & • >hio Southwestern... 5no
Boston Jt A loan? ...................  227. 3 9
B »siou A Maine — ................ 354, 552
Buffalo Rochester Pittsburg...... 22i
Caiu net & II eel a Mining ............ 1S8
Central or Georgia Railway..........  400
Gentral N. Y. & W estern...............  3 *9
Ceniral Vermont . ..................226
Cbesapeak ‘ A Ohio ______ 291, 309, 314
Chicago A Eastern Illinois............ 455
Chicago Great W estern.................  39*
Cnicag“  Milw A  St. P. 429,4 0 , 461 
Cu-cigo A  North Westeru..2S3, 309, 311
Chicago A Eastern Illinois............. 226
Clev. Clu Chicago A St L 35, 552. 561
Colorado Fuel t  Iron C o .............. 400
Oouimnus Sandusky A  Hock..*. .. 60o
Denver A Kio Grande.......3-3,397, •*(><
Diamond Match Co .......................  401
► Igin Joliet A Eastern...................  5 2
Erie ita - lro a l............. ....477, *98, 512
Kvu isv iile  a  Terre H aute............ 599
Fall Brook...................    355
Fitchburg ......................................  *5^
Georgia Southern A Florida ......... 551
Great Northern .............. 4SO, 498, 505
Houston K. a  W. Texas ............... 207
Indiana A Lake Michigan.............  142
Iowa Central .................................. 598
Kananha & M ich igan ..................... 503
K. C. Ft. S.-ottA Memphis ..........  504
K C. viemohls A  Birmingham.......504
Lake Erie A W estern....................  554
Lehigh a  H  id son R iver................  502
Lehigh Valiev ..............................  553
Long Islaud I1R ........................501
Lou svllle New Albany A Chicago. »oo
Maine t 'e o t rd ............................... 599
Manhattan Elevated (N . Y .).........  310
Memphis A Charleston..................  554
Minneapolis a  St. Louis .. .. 399
Minneapolis S'. P. A  S. Ste Marie.. 501
» oidle * Ohio................................  225
N&shv.Chatt. A St. L  . ...4^4.499, 509 
Nowourg Dutchess A  Connecticut. 556
New Jersey A N e *  Yo re................  603
New London Northern ...............  4«m
New Orleans A North Eastern. .. 555
New York Bis ait Co ...................  *o
New York A Canada.......................  355
N .Y . Cent. % Hudson R lv 5*0. 596, 603 
N. V. New Haven a  Hartford.499, 6 7 
N. V. Ontario » Western 4-4. 498, 510 
N. Y. Susquehanna a  W estern .... 3*8 
Norfolk  A Southern....................... 600

R a il r o a d  a n d  M is c e l . Co ’s (Oon.y 
Vithnne 6 <— Page.

North P ad  8c C o a s t .........................4o0
Og.ieusbunr A  L ik e  Champlain... 50J
ohi « F ills  Car \lfg.........................  188
Ohio Southern .   593
Oregon Rv A Navigation.............  455
Peoria A Eastern .......... 556
Petersburg R a................................  555
Pnila. Reading A New En?laud___ 5"3
Portland A Rumford Fall -. ........ 502
Railway Equipment o f Minnesota 227
Rensselaer A S ir i t o g a ..................  355
Richmond FredksN v Potom ac... 502
Richmond A  p«-tersburg ...............  555
Kio G ran le Southern .................... *97
Rio Graude Western .................. 597
St. Louis A San Fr tnoiseo.............. 455
St. Louis Southwestern.................. 501
St. Paul Minn. A Manitoba............  4v-8
San Antonio A  Aransas Pass ......  15L
San Francisco & Nurth Pacific......  1*7
Seaboard A Roanoke......................  501
Somerset Railway...........................  556
Southern Railway .........   «54
Staten Island Rapid T ra n s it ........ 3>5
Street Ry. A lllu uinat’g  Propert’s. 066 
Svracuse dmgh mipton A N. Y. ... 267
Toledo A Ohio Central...................  457
Toledo Peoria A Western . . .........  501
Trow Directory Printing A  Bookb. 355
Ulster A  Delaware.............................556
Vicksburg Shreveport A  Pacific—  565
Wabash RR........................427, 455, 460
Wagner Palace Car Co...................  503
West Va. ’ ’eotral «  Pittsburg. ... 456
Wr-st Virgini i A P ittsburg.............. 603
Western N. v'.A Pennsylvania .. 226
W heeling A Lake E rie........— 500, 553
W in  on4 n Central ........................ 597
Zanesville A  Onio R iver ............... 556

s t r e e t  R a il w a y s .
Brooklyn City A Newtown..............  557
Brooklyn E leva ted ............  366
Brooklyn Oueeus Co. A Suburban . 558 
Buffalo A Niagara Falls E lectric... 658 

en ver» onsolidated Tramway ... .166 
Dry Dock E. B. A Battery . . .. . 401
Kings Co Elevated ( Brooklyn1... . 502 
Metropolitan Traction (N. Y . City) 667 
Middletown Goshen Traction (M id­

dletown. N. V .)....  ......... .. 658
Nassau Electric Brooklyn. N. Y .). 657 
Northwestern Elevated (Chicago)

Cimttru ho- ( ) .............   5r3
R »ch 8»ter R a ilw a y ..........................508
Steinway Rv. i Long Island C ity ).. 557
Third Avenue (N . ?. City; .............401
Troy City Railway ......................  658
Union Traction (P h lla .).......... 457, 557
Utica Belt Line Street .................. 503
Yonkers RR.. ................................. 558

Louisville & Nashville Railroad.
f  Report fo r  the year ending June SO, 1896,)

The annual report of the Baird of D rectors ( itr. August 
B"lmont, Onairmto, and Sir. SI. H. Smith, Preside i ) <vd( be 
found in full on snosequent ptges of the CHaostOLa, with 
many valuable tabbs.

Trie sia inic. for four years hive been fully compiled for 
the Ch ronl  LB as below.

ROAD AND OPERATIONS.
1895-98.

2,965
1894-95.

2,956
1893-94.

2,956
1892-93.
2,943Av. mile* oner.

Equipment—
[»C "lq itives... 544 540 583
Pas# o ir*........ 4 f*  435 450
Fr’gt.Ac. .are.. 20,313 19,039 20,133

Opera> iO’\M —
Pass oArriv'd.. 5.455.719 5,045.574 5,15 L410
Paas.oa*. • m. 2OJ,907,>73 185,849.004 19^,098,210 
Rate p*r pans.

p*r mlM ... .  2*l3«n#. 2*31 ots. 2*40cts.
Pr*gt(tOu*)«»r. 11,830,552 10,0 40, 49 9,433.098
Freight (to s)

ear. nos mile 1074,0 >8.119 1523.712,070 1393,079 0L9 L595,174,080 
Rate per ton

per m il*-..... 0*819 eta. 0*340 ets. 0*889 ots*
e a r n in g s  a n d  e x p e n s e s .

543
450

10,020

0.217,777
211.071,216

2*42 Ota. 
12,144,580

0 932 ota.

Earne. from — 
Freight- . . . . .  
Pa-setiger#.. ...
Malls ............
E tp retf .. ... 
Misocliaoeous..

1895-90. 
*

14,32 * ,1*03 
4,r0\75L 

051,59 L 
420.185 
319,280

1894-95.
a

13,537.0 >9 
4,370,154 

0 01.1 9 
409 874 
314,72 7

1093-94.
$

12,901.114 
4,* 00,941 

6 <0,93 l 
4L5.748 
42i.5l3

1892-93.
*

15,450,163 
5,21 i, .33 

0*4,120 
457,704 
039.053

TWigruis earns. 20.3J0.711 19,275,994 18,971.337 22,4 J3,639
-Xpert—

T  rat sport i* ion 6,319,244 5.918,232 6 077,211 } 10,163,573Mnia of equl ». 2.27 .747 2.00 *,-<47 1.936.916 S
Mam of say.&o 2,519, >55 2, L 7.809 2,011,11-1 2,57 >.4 >2
Genoral............ 2.396,179 2, L'21,935 1,803,211 1,848,5 73

Op.exp.,exo.tax 13,505,206 12,277,773 11,903,783 14,382.043
Net earnings... 0,885,505 6,998,221 7.110,552 8,020,396
Percen t o f t-xp. 

to eains.

Receiptn —
Net earoinga.. 
Ino. from luva.

Total ino . 
Dieb a rse men ti-

Taxes..............
Iut. A rentals.. 
Georg KR.l ss. 
Octi. routs, low
Dlvlleuds.......
Hardin Co. suit.
81 k fund (uet)
I o 0. A N. A.
M iscellaneous.

Total fils burs. 
Bal., surplus...

60*23 63*09
INCOME ACCOUNT.

1895-90.
*

0,3 -*.5,'505 
43i,J73

189 4-95.

6,998 2 U  
361,27.1

62-53

1813-94.
*

7,110.512 
2 72,218

61-20

1892-93.

8,020,996 
416, 0J

7,319,877 7,361,494 7,332.313 8,437,105

5 79 ,9 6 1  
4 ,9 3 1 . > *8 

37.870 
8 9 ,9 8 9

186)547
50,183
14,727

5,912,373
1,377,504

569,328 
5,013. '  a  

lt '8 ,2 6 1  
90,025

600,359 
5,06 1277 

21,734 
13 >,930

175 010
637,669 

6,817

6,869,909
700,585

5,330,359
1,352,490

*4 per oent cash.

5 '9 ,5 3 8  
4,911,2 »8 

70,978 
127,042 

*2,11 4,000 
225/i 37

8,020,553
410,552

HI JJUrtf 
OUito
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GENERAL BALANCE SHEET JUNE 30.
1896. 1895. 1894. 1893.

Assets— $ '$ $ $
Road, equip., &c ...106,604,118 106.344,038 106,325.491 104,828,162

1,017,936
313,934
896,918

2 ,200,000
320-585

Timber,quar.rds.&o 1,180,600 912,430
Stocks owned......... 1,613,187 1,521,412
Bondsowned........... 13,762,872 4,568,251
St’ksifcb’ds in trust! 17.0-5,534 21,837,166 
Bills & accts. reeeiv 3,268,888 2,472,043
Material, fuel, <&o... 1,408,058 1,444,116
Casli on liand. .... 770,528 399,643
So. <fc No. A. acot.... ......... ...........
Nash. & D. advances 1,041,266 
Other r’ds, advances 64,349 
Sinking fund, &c .. 1,010,000
Unlisted cap. stock.. 2,200,000 
Unfunded disct. acct 662,797

Total assets...... 150,673,191
Liabilities—

Stock......................  55,000.000
Bonded debt* ........  86,724,600
Bills and cont'spay. 467,331
Interest..................  111,869,442
Dividends...............  47,865
Individuals & RRs.. 199.011
Pay-rolls, &c........... 1,389,632
Income account ... ...........
Suspense account... ...........
Def.ren’ lo f equip.&c 580,352 
Mob. & Mon. 2,896,239
Profit and loss........ 1,498,658

876,468 
1,243,012 
4,551,009 

21,837,166 
2,193,530 
1,233,897 

598,220 
697,669 

1,006,660 
296,922 
793,219 

2,200,000 
293,478

803,459 
1,252,007 
3,478,621 

16,039,230 
4,614,973 
1,478,299 

317,773 
234,820 
991,572 

1,073,494 
721,829

144,248,473 144,146,741 136,634,239

55,000,000
84,158,660

825,050
904.499

48,054
499,658

1,458,038

55,000,000 
84,131,660 

2,133,215 
894,1 16 
48,197 

418.534 
1,171,428

638,347 

7 i  6,218

349,589

52,800.000
77,330,660

174,996
859,306

1,102,157
4*3.453

2,006,542
1,040,911

776,967

59,247

GENERAL BALANCE SHEET JUNE 30.
Assets—

Total liabilities. 150,673,191 144,248,473 144,146,741 136,634,239

* The bonds deposited in trust have been deducted here, 
t Less bonds pledged, and less bonds and stocks of those roads whose 

cost has been added to ‘ cost of road.”
IT Includes “ interest accrued, not due, * ($733,877) not charged in 

previous years.
-V. 63, p. 458.

Western New York & Pennsylvania Railway.
{Report fo r  the year ending June 80, 1896,)

On g subsequent page of to-day's issue will be found Presi­
dent De Coursey’s remarks in full from the annual report. 
In addition we give below a table of comparative statistics for 
four years, etc.

Road, Maintenance, Etc.—The following table gives various 
statistics relating to track, equipment, train loads, etc., for 
the fiscal years ending June 30.

1896. 1895. 
Passenger cars (No.).. 119 120
Freight cars (No.)....... 8,033 8,066

Special statistics -  
Average train load—

Freight train (tous). (1) 284
Pass per train (No.) (?) 27

Main, of way, etc.— 
t Amount per m ile... $860 $779 
t New rails, tons laid

per mile................  6310 ----
t New ties, No. laid 

per mile................. 252 ....

Road— 1896. 1895.
Main line and branches

owned .............. 641 641
Iron rails, m iles,.... 57 64

Tot. leased lines, miles 36 36
Tot operated, miles*.. 677 677
Sidings ow n ed ........... 203 201

Bridges, Etc.—
Stone bridges (feet)...........  40
Iron bridges (feet).............. 12,087
Wooden bridges (feet)...........5,869
Trestles (fe tt)......................33,214

Total eqaipment%—
Locomotives (No.)......  144 149

* Exclusive of second track and sidings.
t Including on June 30, 1896, narrow gauge looomotives, 8; pass, 

cars, 18; freight cars, 69. 
t Calculated on 677 miles.
The amounts of leading commodities carried iu each of the 

last four years are as follows :
1896 1895 1894 1893.

Total tons hauled...4,124,395 4,287,832 3,481.237 4,607,475'
Of which anth. coal.. 3d3,091 313,600 374,557 284.512

1,738.638 1,016,400 1,758, U 6
733,464 791,007 995,792
340,945 303,388 463,976
191,605 87,237 127,525

Earnings, etc.—Earnings, expenses, charges, etc., were as 
before.

30UR8 [OPERATIONS AND FISCAL RESULTS.
^  BHtKf 30U88 1895-96. fcl894-95. 1893-94. 1892-93.

Miles of road oper’d. 643 643 643 669
Operations—

Passengers carried.. 1,504,631 1,392,054 1,459,668 1,711,379
Pass, carried 1 mile. 33,527,794 30,846, <61 31.449,065 35,475.480 
Rate per pass. pr. m. 2*107 cts. 2*185 ots. 2*200 cts. 2 177 cts. 
Freight (tons) car’d. 4,124,395 4,287,832 3,481,237 4,607,475
Fr’gt (tons) car. lm.463,709,60l 500,674,137 381,951,169 507,5 45,024 
T?ota tr»n nar m 9. rttfl 0*4903 OtS 0*5662 CtS. 0*55 14 CtS.

Bituminous coal.......1,674,173
Lum ber...... ........  ._ 639,615
Oil............................  349,806
Iron and ore............  297,506

Rate per ton per m.. 0*5022 ots. 
Earnings— $

Passengers..............  706,545
Freight.................... 2,329,863
Mail, express, & c.... 150,622

673,945
2,454,953

153,112

691,802
2,162,694

157,406

Stocks and bonds owned .....................
Materials and supplies..... .................
Due from agents and conductors. ... 
Due from individuals and companies. 
Cash on hand........... .............. ...

772,167
2,798,916

145,556

Total earnings.. 3,186,030 3,282,010 3,011,902 3,716,639
Exvenses—

Maint. of way. &o... 581.861 527,091 591,626 609,349
Maint. of equipm’t 433,010 515,959 415,620 519,633
Conducting transp’n 1,110,035 1,125,173 1,019,941 1,193,797
General.................... 109,005 124,613 187,164 194,347

Total.................. 2,233,911 2,292,836 2,214,355 2,517,126
Net earnings......... 952,119 989,174 797,547 1,199,513
P. o. of exp. to earn. 70*11 69*86 73*52 67*72

INCOMB ACCOUNT.
1895-96. 1894-95. 1893-94. 1892-93.

Receipts— $ $ $ $
Net earnings............. . . .  952,119 989,174 797,5;47 1,199,513
Other income............. . ..  56,638 29,600 T i l 1,006

Total........................1,008,757 1,018,774 798,258 1,200,519
JHstmrsem ents—

Interest on lstm ort’s . . .  516,351 508,710 502,460 503,138
Int. on gen. mortgage .. . 50,000
Int. on real estate morts. 15.549 14,654 14,654 15,164
Int. on equip, notes... . . .  10,858 72,892 39,357 31,699
Taxes......................... . . .  95.430 89,658 99,735 102,848
Miscellaneous............ ................... 26,400 26,400

T o ta l.................... 685,914 682,606 679,249
Surplus for year......... ... 320,569 332,860 115,652 5(21,270

Miscellaneous

Liabilities -

Equipment notes (including interest).
Interest on bonds........................  . . . .
Real estate mortgages......  .................
Wages and supplies..............................
Kinzua Valley RR  warrants .............
Bills payable........................................

Miscellaneous.

1«96. 1895.
$51,424,068 $51,381,079

686,261 105,231
180,168 157,505
95,586 116,055

479,929 567,266
248,268 174.364

i 36,504 47,303
21,946 23,085

.$53,172,730 852,571,948

.$20/ 00,000 $20,000,000

. 29,990,000 29,990,000
188,252 242,519
302,550 256,081
289,798 270,764
353,254 515,577

5 7,000 57,000
62,720 212,700

. 1,929,028 1,027,159
128 128

.853,172,730 852,571,948
—V. 63, p. 230.

Minneapolis & St. Louis Railroad.
( Report for the year ending June SO, 1896.)

President W . L. Bull in the report says in substance : 
General Results.—  The earnings for the year are especially 

gratifying, as they were, notwithstanding the unsatisfactory 
business conditions of the country, sufficient to pay dividends 
at the late of 3 per cent on the second preferred stick and to 
leave a surplus of $86,780 on the year’s operations. Iu April 
unseasonable weather rendered the roads of the country tra­
versed by your company’s lines almost impassable, producing a 
large contraction in traffic. From this cause and the political 
agitation resulted the diminution in the earnings for the last 
three months of the year. The increase for the year in gross 
earnings was 11*21 per cent in operating expenses 10*42 per 
cent, and in net earnings, $97,043, or 13*22 par cent.

The increase of $50,428 in maintenance of way and struc­
tures and $37,004 in maintenance of equipment results en­
tirely from extensive repairs to the rolhog stock and to the 
large expenditures, aggregating $135,056, made during the 
year for betterments and additions and charged to these ac­
counts. These expenditures with other items (stated iu full 
in the report) include the following :

Reconstruction of lino between Kenwood, and Hopkins, $8,807 ; re­
laying 25 miles main line with 70 lb. steel, $54,165; 2-51 miles addi­
tional siding, $14,113; improviug roadway, etc., $11,086; new stock 
yards, $1,297; station buildings, $4,385; new wells, water tank, eto., 
$11,146; 66 new stone box culverts, etc., $6,730; new equipment- 
rebuilding and equipping 50 flat oars with standard couplers and 
equipping 196 box cars with standard oouplers, $21,439.

New Construction and Equipment.— The expenditures dur­
ing the year for new construction were $38,556 and for new 
equipment $77,843, making a total of $116,399, charged to the 
capital account as follows :

Addition to round house and new water system at Cedar Lake—15 
stalls, $28,633 : new overhead bridge at Kenwood, $9,922 ; 75 new box 
oars and -z5 new furniture cars, $45,474 ; new ooaches and. L new com­
bination car, $32,369; total construction and equipment, $116,398.

Prospects.—The prospects for the ensuing year are most 
encouraging, the crops being exceptionally good. The corn 
crop is especially large, being augmented by much of the 
1895 crop, which, owing to the low prices that pre­
vailed during the past year on this class of cereal, 
still remains in the granaries and elevators located 
along the line of your road. On Aug. 1, 1896, there 
were 1,837,384 bushels of grain awaiting shipment, 
against 250,487 bushels at same date last year, an increase 
of 1,586,897 bushels, or 633*53 per cent. Of this increase 
570,652 bushels, or 35*96 per cent, were oats; 220,503 bushels, 
or 13*89 per cent, were wheat; and 19,799 bushels, or 1*26 per 
cent, were rye and flax. Mention of this is made merely to 
show the excellent crop situation, and that the outlook for the 
coming year is not dependent upon any one particular crop. 
Special efforts are being made to diversify the business of 
your property.

The property has been maintained in excellent physical 
condition and compares favorably with the best roads of 
similar character. The company has no floating debt and 
the decrease in the cash surplus since the last annual report is 
fully accounted for in the increased assets and the improve­
ments and betterments referred to. A  considerable number 
of cars and locomotives remain to be equipped with safety 
appliances, and if there is not an extension of the time for 
complying with the act of Congress beyoud Jan. 1 , 1898, the 
expenditures for these improvements during the ensuing year 
will necessarily be large.

Minneapolis New Ulm & Southwestern Ry.— Since the close 
of the year has been acquired the Minneapolis New Ulm  &  
Southwestern Railway. This company is capitalized at $100,- 
000 in stock and $200,000 in 5 per cent forty-year bonds, and 
these securities are now in the treasury of your company. 
The road extends from Winthrop, 68 mihs west of Minneapo­
lis. to the city of New Ulm, situated on the Minnesota River, 
a distance of 20 miles, passing through a good agricultural 
district, and from it and the city of New Ulm a considerable 
traffic is expected.

Traffic.— The variations in the amounts of leading commodi­
ties carried during the last four years is shown as follows: 

1896. 1895. 1894.
Total revenue tonnage___1,194,819 1,116,642 1,047,444
Of whioh—Grain................  291,664 243,117 237 079

Flour................. 139,767 " '
Coal...... .........  81,594
Lum ber......... 291,372

109,511
111,471
294,377

96,623
142,295
239,267

1893.
1,215,835

'268,429
78,085

118,282
303,872
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Roal, Maintenance, Etc.—  Hie following taalegives various 
a ta tis iics  r e la t i; g  to  t r ic k ,  e q u ip m en t, tra in -loa d s , e tc ., f o r  
t i e  fisca l yea rs  en d in g  Ju ne 30.

1896.1895.
Howe trasses (feet)__  314
Wooden bridges (feet.. 773 ___
Tr -sties, (feet)..........23,148 ___

Total equipment—
Locomotives (So.)...... 72 72
Passenger oars (So.).. 47 39
Freight ears (So.)------2,392 2,312
So. of above under oar

trusts.......................... . ....
Special statistics—

Average train toad—
Freight tram <tons).,173-5 154-7 
Piss, per train (So). 34-4 34-2 

Main. 0} way. per mite 
main truck if sid'de:

Boad'y bridges, vo.$il8.3* ___
Kails ..... i .......  85 75 ....
Cross-ties ..........  8394 ___

Road- 1396.1399.
Mala HneaM braaeUes

owned, m iles.......... 359
Total te tsed, utiles... 11 
Total miles operat*. 370 

W’gt. of rtuis.-n above*—
70 lbs. m-tes.. 32
66 lb#, (steel) miles..
«0  ihs. (steel) tulles..
56-lbs. (steel) in ties..
50 lbs. Istee!) assies..
Of win h are bal­

lasted, tulles 
SWiBgsowttsd & leased

Utiles ......................
Of which iron rails,

tulles............ ......  59
Bridges, Bit.—

Iron bridges (feet)...... 984

49
130
98
01

. 155

73

* Exclusive o f  second track and sidings.
Statistics,—Tne comparative figures for four years have 

been compiled for|the Chronicle as follows:
KARXIHQD AND bXCENSKb.

1895-90. 1891-95. 1*93-91. 1892-93.
Earning* from — $ 8 8 8

Passengers.  .................  405.005 338.520 359.188 410,995
Freight ...............................1, 00,379 l.3?-.7->4 1,243.539 1,449,089
MaL, express and tntscelt- 122,310 100,694 110,144 114,115

Total

Net earn ings... . . . . .
Other income..............

Tien u.-f — 
Bentata,...,

. 2,023,800 1,823.9*8 1.709,870 1,974.499

.1,203,5*2 1,082.230 1,052.4 >9 1,267,385

, 824*748 731,718 0 5 6 ,»11 700.814
. 144,043 106,182 157,202 138,361

988.796 839,200 813,613 845,175

. 56.476 60,2 *5 63,657 62,554
.. 5*0.540 30MST6 980,070 1,185,6*29

. 037,016 *57,031 959,727 1,248,183
«  r,331,780 «r,331,169 41X46,114 df.403,008
., 215,1*00 •— . . . . . . . .

Bslance*................... sur.60,780 «-.3dl»1l69dtl46 .Il4  df.403.008

* Aitdmcoai esx ■itadUnro, for construction, e«uipm*t> f, 
follows: In 1891-02. 4255,278; in 1892-93, 8120,828;
*30,778.

balance sukkt / o n  30.
1896.

Road and eq«lpui«at............ ..............
Investment*....................................
K. B. Hiiruborue. Treu.uter............
(Je», Saak (ill, AsAlstaet treasurer.......
KB. comptiiitss m m  virion- perso . ------
Agent* ami condoolor*.......................
0. 8. P. O. IiepArtment . . . . . . . . . . .  ......
For 1*84 taxes..................................
i'sesdue interest ...
1strotMwt, bonds in treasury......... ...
M* ter)a:* and supplies......----- --------
Cash. ........ ...........
XI) . . . . . .  . .  . . . . . .  . . . . . . . . . . . . . .

etc., wer© as 
U1 1893-94,

1893.

stock (S«e [*v«sroa#  SoyrttaiwNU* 
See lavurruas’ Sot-rLaxear)

Advance* to agent*. ....................... .
Appr. ved vouchers.........................  .
Accrued Hi etc-it on bonds...... ... . . . .
A corned taxes. . . . . . . . . . . . .     ___......
Pay-toils......................... ................
Miseedaneoua accounts..............
Income account. . . . ................ .

.$22,000,800
7*).5tK)

210,562 
5o. m  
17,000

282.060
152.491

#21,7 70,920 
93,028 

185,469 
90,091 
54,21.6 
45.2; 1 
10,643 
47,677
7- 1,839 

282,00-)
8- 1,290

28,008 17,158

.$22,903,720 #32,707,801

. f  12.500,000 812,500,000

. 10,00^,000 16,000,0**0
5,170

75376 43,349
86,806 86.S&6
44,321 35,698
73.519 '05,991
77,282 4,219

105,832 20,538

f 2 2,903,726 822,767,801
—V. 63. p. 399.

St. Paa l *  Onluth B a ilro id .
(Report for the fiscal year ended June 80, 1896,J 

President R. Somoni Hayes s »y » in p a rt:
Increased Ecpmditures on the Property, tfcc.— The decrease 

o f $10,481 in pa»*euger earnings is accounted for by the in­
creased pissenger service o f competing Imei. The increase 
of $31,914 in the coat o f conducting transportation is due to 
the increase o f freight traffic handled.

During the previous year no steel rails were replaced and 
cost of maintenance of way and equipment was curtailed as 
much aa safety permitted, i t  was thought good economy, 
therefore, this year to improve the standard o f the road by 
replacing many temporary structures with others of a per­
manent character, and laying -utficient steel rail to make up 
for the deficit of the year previous. The long bridge across 
Bay St. Louis at Grassy Point, connecting the main line with 
Superior, Win., required entire renewal, and about two miles 
Of pile and trestle approaches were rebuilt and about two- 
tbiros o f the pile work fill> < 1 in.

Extraordinary Outlays included in Operating Expense,— 
O f the increased expenses ($187,891) of maintenance o f way 
and equipment, $1 13,080 waa expended for improvements aDd 
betterments other than those ordinarily charged to working 
expense*. This expenditure includes the follow ing items :

The renewal of trestle (2,000 feet) at (Jrassqr Point between West 
0uiui.ii ami West Smmrtor and the filling of the approaches to the 
trestle. afio-it 5.0-10 feet; i-eduotioo of grades to the maximum of 15

. : I I  i - ■ I: . ■■ i " n ;
the «m  ut-)i<;ti«n o! a new yaril at East- Minneapolis; the ballasting With 
gfavelof 47 i/iiitM of near Illiiofctoy; the b-illiliug of 1 31ido
mritnrttf nrfwrlflingn; the Widening of varioua largo flu* on the Dulutfi 
Short Li-.o, ami tile oouMruetton o f trxulcx from  M iner to King quar­
ries, about two miles.

No charge of any character has been made to capital ac­
count, and the balances to the credit of railroad income and 
to land and stumpage income are available cash assets.

Renewals, E to .— A.s to  ren e w a ls , e tc ., th e  r ep o r t  says : 
During the year 3,150 tons o f new steel rail were purchased and 

la id ; 134.764 cross ties were plaoed In track; 33 Ho miles o ffen oe  
were rebuilt. Equipment was Increased by the purchase o f three 
large switching engines, ten stock cars and h fty fiat cars, the cost o f 
which was mads a direot charge to income account. Forty engines 
received repairs; twenty-nine receiving general repairs and eleven 
light repairs ; 69 passenger corohes were overhauled; 1,706 St. Paul 
A  Dulnth and 262 foreign fre igh t ears received repairs ; 89 other ears 
also M o tiv ed  repairs.

In  c o n s id e r in g  th e  fu tu re  va lu e  o f  th is  p rop erty , its ra ilro a d  
g e o g ra p h y  w ith  re fe ren c e  to  th e  g en e ra l lin es  o f  th rou gh  
tran sporta tion  m ust be rega rd ed , and  a tten tion  p a id  to  th e  
tab les o f  co m m o d itie s  o f  tra ff ic  w h ich  p r in c ip a lly  a ffe c t  
fr e ig h t  ea rn in gs . T h e  tra n sp orta tion  o f  p rodu cts o f  th e fo r ­
est w ill  d ecrease w ith  th e  e x tin c tio n  o f  the fo rests  th em selves, 
a n d  m u st be rep laced  b y  o th e r  tra ffic .

Tra ffic.— As  th e  rep o rt fo r  the la te  fisca l y ea r , l ik e  ea r lie r  
rep orts , con ta in s  no d e ta iled  s ta tem en t r e g a rd in g  th e  ch a r­
a c te r  o f  th e  f r e ig h t  tra ffic , w e  add  th e  fo l lo w in g  fa cts  as to  
the n u m b er  o f  to es  o f  le a d in g  a rtic le s  c a r r ie d  in  p rev iou s 
y ea rs  as rep o rted  to  th e  S ta te  o f  M in n eso ta :

Tear Total all Grain £ Forest Products.—,
to June SO. foil.- moved. flour. Goal. Tons. P.c.of total.
t *;>.>................. 1,024.364 195,585 261,441 310,512 31-76

• ..........  207,827 313,312 255,565 24-66
380,525 293.089 3*8,2 56 24-51
381.2S9 3i,6,519 322,656 22-58

T h e  op eration s , e tc ., h a ve  been b e lo w :
OPERATIONS AND FISCAL RESULTS.

1894 ................ 1,036,910
1693..................1,*44,340
1392.................. 1,-136,323

S ta tis tics -

Operations— 1895-96.
Passengers carried... 532,657 
Pass, carried 1 mile. .15,242,097 
Av.iatc per pass. p.m. 2-13 ots. 
Freight (tons) moved. 1,137,012 

Kami -ig* .yowl— $
Passrc, e ra ................. 369.442
Freight...................  1,169,362
M ali, exp ress, <fee.......  49,019

1891-95. 
528,703 

15,416,283
2-27 ots. 
1,028,368 

*
387,944
890,261

45,102

1893-94. 
558.310 

16,790.975 
2-29 ots. 
1,036.910 

$
422,868

1,046,007
41,5-18

1892-93. 
748,009 

21.455,207 
2-02 ots. 
1,544.380 

S
546,352

1,512,041
46,882

Total............ ... 1.587,803 1,423,307 1,513,393 2,105,275
Oper. exp and taxes. 1,280,524 1,060,915 1,104,351 1,495,807

Met earnings..... 307,339 362,392 409,042 609,468
OUxer income..... — 78,100 40,258 43,493 67,270

Total.................. 385,439 402,650 452,535 676,738
Itisfmr&em entn—

Rentals ........... .. . 130.819 119,944 140,796 111,829
Interest on bonds--.. 150,000 150.000 160,000 150,000
Dividends ............—. 239,505 239,475

68,003
293,406 355,013

■Mi-eelluneous.......... 53,523 16,766 68,826

Total............... 573,347 577,422 600.968 685,698
Balanoi from RR.

operations........ dof.183,108 def.l 74,772 det.148,433 def.8,961
ttrfoipts from etnmp-

age and lands _____ 242.483 90,629 59,924 168,329

Balance..............sur.54,075 def.84 143 tlef.f 3,500 sur.159,368
BALANCE SHEET JUNE 30.

Assets—

Bauds ami stocks o f owned and leased Hues..

Bills receivable.................
Due from individuals, etc.. 
Materials and fuel on hand. 
Accounts receivable..........

T o ta l................... .....................................
Liabilities—

Stock and scrip (see Supplement) ...............
Bonds (see Supplement) ...............................
Taxes, pay-roll*, etc—  .............................
Coupon interest accrued, not due..................
Sicking fund ............... ................................
Preferred stock canceled .............................
Land It stump Ine.expended prior to July 1, 83
Deferred land and stumpage Income............
Miscellaneous ............................................ -
Bill, to oredltof land andstumpage Income .. 
Balance railroad Income..............................

1896. 1895.

12,635,223
1,560,223

323,710
391,578

12,064
182,504

85.Q47
186,219

12,685,223
1,559.223

279,825
359,899

12,133
189,254

55,584
180,890

15,429,568 15,322,030

9,453,058 
3,71(1,000 

223,664 
60,467 

127,793 
579,160 
690,776 
394.5"8 

50.012 
15,278 

119,752

9,453,331
3,710,000

182,215
60,467

121,793
578,887
690,776
359,899

83,707
80,956

15,429,588 15,322,030
- V .  01, p. 058.

International & (3rent Northern Railroad.
(Statement for the year ending June SO, 1896. J 

W e have obtained an official statement of the earnings of 
this company for the year ending June 30, 1898.

General Results.—The results show a decrease tn grossearn- 
ings compared with 1#95 of $817,000 and an increase in the 
expenditures for maintenance of road and equipment of 
$121,977. The net earnings for the year are consequently 
only $091,033, against $1,125,364 for the preceding year.

lite total tons carried during the late year were 951,282, con­
trasting with 938,931 in 1895. Of these totals, grain in 1896 
contributed 50,810 tons, agaiast 38.716 in 189o; flrur 28,107, 
against 30,872; cotton 60,977, against 103.751; livestock 83,315, 
against 80,819, and coal 108,737, against 133,145.

Aa ia  the case o f the St. L  mis Southwesoera, whose report 
is given on next page, the short cotton crop caused a heavy 
failing off in the tonnage of that high-class freight, a falling 
off that was made good in tonnage, but not in revenue, by 
the increased traffic in other commodities. Tne average rate 
received per ton per mile in 1896 was only 1’306 cents, against 
1*503 cents in 1895, and the rate per passenger also decreased 
from  2*501 cents per mile to 2'39S cents. . .

Securities Owned.—  The company holds in its treasury : 
Colorado Bridge Co, stock $225,000, vduation *15,0)0 
Compress & Warehouse stock $22,000, valuation $^0,000 ; 
Palestine Compress Co. stock $35,000,;*dauio* tte  s&me ; 
Galveston Houston & Henderson stock $oG0,00Q, valuation
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$2,500. Also $500 of its first mortgage 6s and $244,500 of its 
serord mortgage 4s.

Maintenance - Physical C o n d it io n During the late year 
the ci mpany lor lenevral of rails laid 3 6i)9 tons of 75-lb. steel 
(i quiralent to re-laying 22'1 miles of road) as against. 1,986 
tors iD 1895. Of cross-tii s there wire renewed 3U4.212 (aver­
aging about 60U per mile) against 321.919 in the previous year, 
the average cost of tach being 27-2 ctnls as against 30 75 
cents in 1895.

The bridges and trestles remain of the same length and ma­
terial as in the previous year, namely : Stone biidges, numher 
61, total length 738 fei t ; iron bridges 45, total length 6,204 
feet; ctmbinalion biidges 6, total length 668 feet; trestles, 
number 1.328, total lergth 111.689 feet, or about 21 miles.

Earnings, Balance Sheet, Etc.—The earnings, balance 
sheet, etc., compare as follows :

1896. 1895. 1894. 1893.
Earnings— $ $ $ $

Passenger....................... 76",508 750,764 781,560 864,057
Mail and expresB_________   2"8.765 197. i51 191,966 209,146
Freight............................ 2,195,839 2,543,435 2,134,237 2,893,152

Gross earrings.........  3,174,112 3,491,653 3,107,763 3,965,355
Optraiing expenses—

Maintenance ot wav......  616,600 551,353 597,735 61 e . l ’ O
Maintenance of equip.... 460.259 403,529 312,546 368,161
Conducting trauspor'i,in. 1,310,107 1,318,473 1,260,2<>4 1,455,-27
General...........................  95,524 93,034 163,961 213,169

Total operating exp .... 2,482,490 2,366.389 2,369,446 2,653,307
Net earnings......... .........  691,622 1,125.264 738,317 1,312,048
Income other sources___ 34,771 14.260 3,926 18,261

Total income............  726,393 1,139,524 742,243 1,330,309
Deductions—

Interest on bonds.........  809,223 815,461 821,697 79*,670
Other Interest........................................................................ 32,959
Trackage G. H. & H. HR. 31,000 ...........  ...........  ...........
Bent Col. Bridge............  14,035 14,198 14,257 11,397
Taxes..............................  35,544 29,310 30,-34 28,677

Total deductions......  889,802 858,969 866,388 870,703
Balanoe........................... df.163,409 sr.280.575 df.124,645 sr.459,606

B ALA N CE SHEET JUS E 30.
1896.

Assets— *
Cos of road and equip 28,669,149
Stocks owned................ 62,500
Bonds owned..................  245,000
Other peiman’ut invests. 46.132 
Materials and supplies... 217,657
BDDdries...................    19,814
Loss by hank failure____ 52,914
Cash................................ 51,798
Bills receivable............... 40,900
Due f  om agents............  76,410
Due from solvent com­

panies and Individuals. 150,656
Other cash assets............  103

1*95. 1894. 1893.
$ $ $

,669,149 28,671,729 28,753,017
60,00 > 60,000 60.000

245,000 245,000 245,0 0
49,767 44,402 35,913

244,027 129,530 145,687
17,322 28,048 45 471
61.154 158,970 379,607
55,‘ 69 304,432 163,947
44.600 16,000
99,010 85,468 93,022

128,325 289.453 251,474
1,162 1,128 1,562

Total............. ........
Liabilities—

Capital stuck..................
PuDded debt... ..............
1st M.. ooup. etfs. A scrip. 
Loans and hills payable. 
Audited v ’cbers & accts..
Wages and saiari s....... .
Nettrafii- balane* s........
Coupons due aod unpaid.
Beni" aue July.........
Mircellar eons................
Intel est accr’d. not due.. 
°roflt and lose............

29,633,033 29,669,286 30,034,160 30,L74,700

9,755,000 9,755,600 9,755,000 9.755,000 
18,230,372 18,343,234 18,451,229 17,898,500

260.000 205,000
668,149

£37,7 36 223.780 229,974 246,955
9,584 11.560 10,170

81,156
l>i.254

81,357 93,461 126.0-t 6
14,374 36.448 294,084 18,412

2.368 9,f> 20 2,4 3
27,134 19,935 25,963 23.184

187.429 1*8,469 189,503 190,548
830,047 995,032 7*2,556 1,168.945

Total......................... 29,633,033 29,669,-86 30,034,160 30,174,700
V. 62, p. 1038.

St. Louis Southwestern Bailway.
( Report for the fiscal year ending June 30, 1896.J 

TIe annual report contains over ninety printed pages, and 
in ost explicit in its statements as to the year’s op ratior s 

and the jhyeical a id  financial condition of the property, 
Pre.-idmt Fotdyce says in b i i - f :

General Penults —It should be noted that the results of 
opeiaiion are compared with 1895, the most prosperous busi­
ness year in the history of your property. The gross earnings 
and cpeiating expenses compare very favorably with those of 
previous years. During lt96 the principal adverse factors 
■were, first, an unusually short cotton crop; secoLd, the 
Presidential election, and third, the unsettled condition of the 
financial system of the country. The decrease of 599 percent 
in gross earth gs is caused by the decrease e f 9-49 per cent in 
freight eamiDgs, due in a large measure, as before stated, to 
the shortage in the cotton crop. The total tonnage trans­
ported shows an ircrease of 1T4 per cent, caused by tbe in­
crease in lumber of 8-55 per cent. Lumber being a low-class 
freight and cotton a high-class freight, the effect was to ma­
terially reduce tbe gross revenue. Passer ger earnings and 
mail earnings both show substantial increases.

The increase in operating expenses of 3 90 per cent was due 
to circumstances over which the management had no control. 
The principal items of betterments and extraordinary ex­
penses included in operating expenses for the fiscal year ended 
June 30, 1896, were :

Betterments.-Changing gauge of Tyler Southeastern to standard 
(cornmei ced last year), #45,194; improvements to Texarkaua shops 
(commenced last yeai), $30,783; air brakes aud automatio compiers, 
$17,849.

Ejtruord inary E<p uses.—Protecting Arkansas River bridge and 
bark of liver, was washed out Deo. 25th, t8J->, $12,4 2 ; Jndgmeut 
and costs in suits for death-* caus d bv explosion of eugiue. Feb 8ib, 
18o3, #27,76:-; judgment and oosts in suit for personal nr janes June 
7th, 1889 $12,041.

Floating Debt and Securities Owned —The increase of 
$157,515 in net fl rating debt is the natural result of tb« de­
ficit of a similar amount in operation for the current fi cal 
y ar. The d-crease i f $198,996 m ih-r market value of stocks- 
and bonds owned is explained chiefly by th“ 8 tie of first and 
s ound mongage cprtiticati s of the S i Louis Sou'hwestern 
Ky. Co. to the amount of $il6,365 (par vain-), i he actual 
fi ancial condiiion of your company with respect to its 
fl rating indebtedness is much better than appears from a 
cursory glance. Excluding from tbe exhibit the items of 
interest and trxes accrued out not duj, aggregating $195 303, 
the result wi 1 show a net floating debt of $372,Oil. The 
amount of this net fl rating debt, is principally covered by 
notes payable to tbe amount of $313,415 due on stated dates 
after July 1st, 1896, mainly during tbe fall and winter 
months, the largest business months of tbe year. Tne securi­
ties owi ed June 30, 1896, were at their face value:

P iragould Southeastern Rv. Co. capital stock. $24,000; do. first 
mortgage. 6s. •25,ie 0 ; Gulf *  ship tslaud Ky. hotels, St 5.000 ; 3t. L. 8. 
W. Ry. Co , preferred stock. $106,350; do. common stock, $143,900; 
do first mortgage, 4 per oeut, $L4U,0uu.

General Remarks.—It, is the policy of the management to 
improve the physical condiiion of your property as rapidly as 
its finances will allow. These improvements will result in 
diminishing operating exper ses.

At the close of the current fiscal year there remained 38 
locomotives and 4,035 freight cars requiring air brakes, and 
4 050 freight cars requiring Master Car Builder couplers. The 
recommendations of former years in rt gard to light locomo­
tives are again renewed. The saving in expenses by the sub­
stitution therefor of modern heavy loco-nnives wouli exceed 
$100,000 annually. The continued improvement in the road­
bed and track makes the substitution of suen heavy locomo­
tives more practicable each year.

Ic is worthy of note that lumber forms more than one-half 
of tbe tonnage transported during the fiscal year for which 
this report is made, viz., 50'96 per cent.

Statistics o f Operations.— Following are the lead ing facts 
regard ing traffic m ovem en t fo r fou r years :

Pa'sengers carried.. 
Do car. ouernne. 
Aver. haul, miles.. 

Av. psss.p.traiu.No. 
Rate per pass. p. m.. 
Rev p.pass. traio.m.

1896. 1895.
935,555 838,984

40,159,897 36,744.040
42 93 43-80

27 27
2-3 > ets. 2-42 cts. 
$0 6463 $0-6452

1894. 1893.
810,801 812,493-’

37,040.490 35,019,502: 
45 68 41 57

28 27
2 38 cts. 2-5 L ots. 

$0-6o38 $0-6376
Tons freight moved. 1.487,078 1,470,257 1,328,377 1.506,896

Do one miie.312,998,714 309,245 000 282,162.773 329,183,200
Aver, haul, miles .. 
Rate per ton, p. m.. 
Rev.p.fr’httmin.m. 
Average load, tons.. 
Tons freight moved. 
Of which -

21 -48 
1-18 ets. 
$1-873 3 

157-49 
1,487,078

210 33 
1-32 cts 
$2-1203 

159-38 
1,470,257

-212-41 
1-24 cts. 
$1-9014 

151 79 
1,328,377

218 48 
1-21 ets. 

$1-8292 
148-43 

1,506,696

Lumber......... tons. 757,873 698,179 663,729 826,069
Cotton......... tons. 97,621 163,022 101,994 84,690-
Cot.serdpr’ d.toos. 71,336 106,456 74,963 51.-230
G r in  ..ton s . 81,367 61,378 73.564 1(3,006
Live stock...tons. 58,147 5',204 36,1' 0 37,426
Coal............... tons. 52,066 47,246 8s,601 86,056
Statistics.— Operations, earnings, charges, etc , o f  the com ­

bined system , com piled fo r  the C h r o n ic l e , w ere as fo llo w s :
OPERATIONS AND FISCAL RESULTS.

1895-96.
Miles operated June 30.. 1,223

Earnings— $
Passenger........................ 944,t47
Freight....... ................. 8,68.4,639
Mail, express and mlscel. 274,701

Total.......................... 4,904,490
Expense*!—

Transportation...... ......... 1,442,404
Motive power..................  991.591
M iuteua c- of ears.____ 34i,5i8
Maintenance of way......  1,11-3,999
General........................... 219,364

Total........................  4,132,376
Net earnings................ . 772,114
P. o. of exp. to earnings.. 84 26

1891-95. 1893-94.. 1892-93.
1,223 1,223 1,223.

* $ $889,305 883,409 879.526
4,072,164 3,49-, 159 3,e8 ,320

255,7C6 233,577 248,234

5,217,175 4,615,145 5,116,080

1,442,063 1,320,* 26 1,492.556
973,3 -*6 940,702 1,012,-33
2 <3,441 32 t, t'3 346.663

1 078,975 1,0 5,035 1,1*10,856
189,3 IX 245,912 259,425

3,977,221 3,873,778 4,281,833
1,239,954 741,367 834,247

76-23 83 94 83-69

I In the operating expenses are inol. for betterments; in 1891-3, $182,- 
665; in 1893-4, $113,548; in 1834-5, $L97,08o ; iu l»95-6, $210,895.

INCOME ACCOUNT.

1895-96. 1894-95. 1893-94. 1892-93.
Receipts— $ $ $ $

Net earnings..................  772,114 1,239,954 741,367 834,247
Other iucome..................  10,077 24,314 31,031 69,136

Total.........................  782,191 1,264,273 772,393 903,383
Deduct—

Taxes..............................  128,552 117,729 113,826 109,65a
Interest on 1st M. bonds. 800,000 8" '0.- 00 800 000 80o,000
Other items..................... 31,490 40,354 56,340 40,1 L7

Total.........................  960,04 2 958,083 970,166 949,767’
Balance.........................def 177,S51 sur.306,190 def.197,763 def.46,38

CONDENSED BALANCE SHEET (ENTIRE SISTEM) JUNE 30.
If96 . 1895. 1894. 1893.Assets_ (j* tj>

Cost of road and equip...65,446,911 65,4 22,369 65,335,0.75 65,335 993 
Construction accouuts... 21,511 21,'31 21,4.g 21,531
Real estate ...............  27,323 27,32 3 27(1.-®? 27,328’
Inv. ill slocks a rd bonds. 416,750 633.U5 526,500 526,500
Advances to agents........ 6,334 16,"86 18, M2 37,165
Cash.........  .................... 150,345 lr>6,2 9 122,22 90,002
8uuUryaeot.oollec.iole. 171,269 124 932 151,52-1 157.118
Supp ies and materials.. 289,274 251,413 221,-55 221,236
Debit of income acot, eto. 2,267 ...........  1,949 5,436

Total, 66,532,009 66,652,983 66,427,622 66,422,3j9
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1896. 1895. 1894. 1893.

Liabilities— 4 8 8 8
"Preferred stock............. 20,000.000 20.000.000 ’ 0,000,00 1 2\o.>o,0 >0
•Comm m S to o l ...............18.500,0 SJ in,5 0,000 16.iO'i 0 >0 8.5'9.010
Botin, (see aui-PL«s'r)..;3,0'H1.00> 28.00.1,0)0 tS.JOOOO -23.0 >0,000 
£uslaiu»Qt trust notes. 359, >93 470.i>'O SO>,^3) 714,330
Iotereet due eud *  orued. 171,303 173.793 l ?9 ,l 3 153.6 3• __,__ ...  .  .......... . 1111 uo- O tl a •» 111! "II airi »  :Hendry «oe ’ e p iv-mie. 1 ,14  >,■)». »  <4.3 >u i . i u .  21  s m .m s
Ml -oeli .aeou* sccutt .ts.. 61,502 8S.500 27,549 ------ .
Credit o l Income scj*t  238,823 531, 00 . . . —  195,819

Total......................... 66,532,009 66,852,983 66,427,622 36,422,303
—Y. 63, p. 501.

Stiasoari Kangs* & Texas Railway.
( Statement for the year ending Jane SO, 1896.)

The opera ione of the company for the late fiscal year ware 
as below. The company is stid to oe free from fl >*'005 debt. 
The second mor gige bonds became a fixed onarge August 2, 
1S95, and from that dare the loan hat called for interest p iy- 
ments at the rate of #800.000 per annum, as against the $400,- 
•000 paid yearly theretofore.

1696. 1895. 1894. 1393.
$ $ $ $ 

•Gross earn In r s . ......11,036.937 11,5*4.363 9,877,290 10,333.191
•Oper e x p . ,* t a x e s .. . .  7 , '0 4 .1 0 0  8 ,4 2 1 .1 8 3  7 ,'2 0 > .9 tt  7 .810,731

Yet earaines.......  3.842.887 3 ,l:3 . '79 2.671,3i9 2,>77.o f
P ro p , e r p  t  g r o « « . . .  (7 0 ) (7 3 l (73| 175*2)
In t e r e s t  a n d  re n t a ls ..  3 .3 1 6 .4 3 4  2 ,9 8 3 ,4 3 9  2 .6 8 0 .9 7 0  2 .3 3  M I O

Sarplus.........................  16,393 221,740 def. 9.521 238,047
—Y. 63, p. 30.

Texas & Pacific Railway.
( Statement for the year ending Jane SO, 1896 )

per mile of road was $ 1.618. The large renewal of rail mist 
continue until all th- 6)  p iu id  rails are nplacei As there 
are 177 miles remiimng, an average renewtl of 5,2)0 ton3 
per annum for thi next four years will probtbly oe neces­
sary. 1 1 bridge replacemeuta large amouac of work has been 
undertaken.

Cincinnati lem inals.—The terminal expenses in Cincin­
nati during the fi-ical year, occasioned by the want of suffl- 
cient depot and yard acc immoiaciois, have aggregated for 
rent of connecting tracks, switching charges and Union 
Pisseng>r D>p>t, $95,856 Tne exoenditures arising from 
the failure of the city to comply under tnis heading with the 
requirement of the leise now exceed the sum of $l,570,i)i)0.

Property O,ened.—Y  >ur cimpany owns all the mtcninery, 
tools, mat rial and supplies at terminal sta ions and on ths 
line, together with the rolling stock an i other -quip nent on 
the Cincinnati S mthern Rail way. as folio ws : 109 loiimouve 
engines, 62 passe >gsr, baggage, mail and express cars, 3,979 
freight, coal and oth«r cars. Tne average age of one entire 
equiomenc is ten years. Of the locomotives, 10 are held 
u >d»r trusts that m iture in the next tnree years. Of the 
1,0) * freight cars u vler trus’s, 2 )) mature in September, 300 
in Aoril n « i  and 50) in S-ptemner, 19)3, The com >any also 
o wus 6)  acres of Ian Is, etc. Tne pr-seit esti nated value of 
the property belouging to y >ur company is $1,885,895, a3 
araiust a capital -x  )»n liture to dace of $3,027,313, sno wiag a 
deficiency of $1,161.418,

L^vsel Prop-rty.— Of the Cincinnati Southern mainline 
0-81 mile is lai i vi n 85-lo. steel rads, 153'5l miles with 75- 
lb. see 1 flits a id  473 8 ) miles wt.h 6)  tb steel rails.

We have obtained the statement of earnings oetnw given 
for the year ending June 30, 1893, and also tne general ba1- 
ance sheet. The 10 al l »n» ctrried in 1898 w is |,892,7l8. an 
increase of 80,000 compared with 1895. Tns import* it item 
of cotton, however, showa a decrease for iha S ate of Texas 
alone from a total of 131,577 to 73 9 32 t ms AaOi't m is high- 
class freight the eifect on the comptiv’s inoom > w u  se Iius. 
O a the other hao 1 the am > int exp-odsd on m * or m-rty in 
the way of permanent irnpr iveraeots was $193,629 against 
$19,275 in I8'5. The f) tal reel c is an apo treat define tr im 
the year’s ooerati ms of $112,529 This deficit, ho weyer, be­
comes a surplus of $36 000 if we elimi late the item of p^r>na 
nent improve neats. The cm p iQ t I ti i during ths year 9,029 
tons (78 miles) of 7>-poaad rails, c>n rastiog with 4.132 toss 
in 1895

The earning* rnd balance sheet are as below :
Year rutting tune 30—

Gro*A earutotfs .................. ...
18 »«.

......  5.271.013

1895.
$7,567,797

5.361.255

_________ $1,550.4 «* $ i,206,512
... .......... 52.357 2 >,163

$4,33 i.7i)d
.............. *1.*78. ‘ »0 $1,279,190

IntervNRt ou corr-ot lUbiiitlee..
.........  13.5'0

21,35 5 
l (.500

Tax a ....................................... 211.382 203.1*“
P fta to fin i ItnpforenDfiou......
Other deduct ions....................

193.629 
.........  4 9 «7

3». 75 
23.168

$1,580, <08 
stir.$010,320Bit.nee................................. ..

QE5KKAL BALANCE SHEET OE JUXB 30. 
Assets— 1896.

Cost of rout and equipment ......... ........ $30,532,085
Stocks ow n ed .................................... ... 6,737,575
Boods owned ... . .. ..  ...........................  1,801,990
Gordon ooaI mlnee.................................... 137.607

1895.
$80 531,180 

6,737,091 
1,801,206 

137.459
Elevator. ................ ... ...............  9S,1%9 95,15 •
White Oak, Railway................ ................ 50,0’M)

...............  78 (.383
50,000

852,604
Equipment trust pay oeou .... 
Materials and supplies...........

. ..  .........  157,679 268,328
225,791

eandriea................................... 3,964.167

T e fa l...........................
JjUlbiiiUe*—

Capital atock. ...........................
Funded debt............................

............... $94,665,795 $91,665,565

$38,710,901 
5 4,495,675

Current liabilities.................... 6*8.111
Aoorued Interest .................. ...............  163,384 163.3 •> 4 

80.537
Pro.1t and loss......................... 526,958

T ota l................................. ...............$94,665,795 $94,665,565

Cincinnati New Orleans & Texas Pacific By. Co.
CReport for the year ewling June SO, 1896.)

President S. M. Felton, in the report, says in part:
G enera l R em arks .— During the year just closed the defic­

iency in meeting rental and other chirges has been reduced 
to $33,174. Several important events contributed to this re­
sult The dedication of the National Park at the Chickamauga 
Battle Field and the Atlanta Exposition contributed an in­
crease of $103,304 in passenger earnings The freight traffic 
also in the first six months of the year showed a substantial 
improvement ; but owing to financial uoc -rtainties, the ou i- 
ness of the last six montns has heeu seriously curtailed. Tne 
entire grr.ss earnings for the first half-year w-re $3,035,- 
481; for tne la-t $1,670,383. Th- physical oondi'ion of the 
property has been improved duri’ g the year by laying 6,339 
tona of 7.5 lb. steel, repl eng  472 feet of iro > bridg-s, and 
balls-ting 82 miles of track. T his Work was necessary^ and 
could not be postponed. The property is still in receiver's 
hands but this r*-i ort is mad-' by the company for the infor­
mation of i s stocs holders.

Stain/rnnnre.— (be expenditures for maintenance of way 
increased 39M7 per cent over the previous year. The cost

Of tie  hrllrlne 29.127 lined feet are Iron bridgia and viidnot3 
and I it ■ II is .1 f «et ire wo 11 o  br drss and trestles tn it, ualer c le 
req drements of the lease, m 1st he repiao id with uasoary Ir > 1. or by 
penaaueat ombiokiae it. a ilb e c is t  a id  expm seof y tur oimpia/-. 
111.re are 3 till ietl fee) of h im  1 d<*tn<). rtiere are 5t on laets «> 1 the 
*1 .0. the ir  iirrrersr Its igth being *2 I t‘2 * fset.orrtvs alles )C these 
■ >tas»s. 15.01 * li e ii feet ire a iw iroael with hiiioary. 1.1)6 Uheal 
f at will proba dy unr renulre to be 1 ohe 1, 5. !7 1 li .e il f eet are a >w 
lined with 'Inner 4 el 11 r -ec are untl altered, th tt under the r •qmce- 
ineoteof lb ; lease mast sti 1 be archel at oust of, your company.

Besides the cost of maiatenauce your compnay has ex­
panded for adlilions aid improvements to the ru d  from 
Uitober 12, 1881, to June 30, 1-98, the large sum of $2,286,465, 
tne benefi of wuicn exp »nditure will entirely revere to the 
city of Cincinnati at the expiration of the lease. This amount 
justly forms part of tne rental paid to the city of Cincinnati, 
a d is s j shown in the accounts.

For the five years com uencing on October 12 next the 
ca-h rental will oe $1,090,000 per annum instead of $1,090,000 
as st present.

7raffle —O ' the total tons'oarried in 1893, (2,333,621)coal and 
coke c intrinute i 371,801 (increase 23 06 per cen ); lu no *r a id 
logs. 317 818 (iacr-ase 23 39 per oeat); Dig a id hliom iron, 
3 >3.757 (increase 14 8 ) percent); ootou, 23,439 tons (decrease 
46-55 per cent).

E irnings, Etc.— The report furnishes the following :

Miles of road operated...
OperuUona, etc.—

Rev per ml c of roid op.
Number of pass carried.
No.of pass car one mile. I 
Av. dtat'ce hauled miles.
No.of p ass. per tralu mile.
Rev. per pass per ra cts.
F.ot.of 6 nptv oar mll’ge.
Tons of freUht m >ved... 2,109.147 1,931.2 8 1.765,447 2,110,679 
To is of (rt. -uovedouem.35b048d01 348104 >84 330415L34 40 7993022 
Av. ilisfc 1 liau od.miles. 168)4 179 97 18716 193‘29
Av. No.tons portrait mile 276-76 244-51 211-47 20 4*24
Rev. per ton permile.ots. 0-73 0‘72 0'76 0’74

E a r n in g s —  $ $  8  $
Paaseuger......................  833.135 702,622 8 2 2,52 1 879,132
FreUht........................... 2,58*,969 2,520,414 2,5 10,632 3,038.966
Mall sers loe .................. 133,189 135 08 4 135,424 135,S18
Exoress service.............  95,540 84,000 84,473 82,483
M' . daoeeas................  45,032 45,821 34.127 39,070

189 > 90. 1891-95. 1893-94. 1892 93.
336 3 36 336 336

10,969 10.380 10,615 12,425
73 M  *3 667.025 705.707 900.498

.,338 458 3 2,229,3 )* 33,680,023 39,191,6 »6
0053 48-32 54-78 4P53

50 40 42 40
1*00 210 2-13 2 24

25-91 24 62 23-84 24-28

Gross earnings.........  3,685,865 3,487,941 3,576,979 4,174,969
Expense*—

Go diiotV transportat’n. 942,547 967,498 1,044,712 1,239,232
Motive power.................. 01 »,272 5*8,110 640,534 763,983
Maintenance of e ira. ... 2 *4.049 2^5,203 316,072 269,734
Maintenance of way......  570,632 4lu,o36 384,.527 594,394
G neral expenses....... . 161,873 160,727 171,170 197,911
Taxes.............................. 106,590 109,600 108,200 111,000

Total oper. expenses. 2,645,873 2,511.174
Net earnings.................. 1,039,992 970,707

Deduct—
Cash rental..................... 1,012,009 1,012,009
Betterment rental......... 49,110 32,877
Interest on ourreat aoots. 2,056 2,489
Settlement of salt....... ........................................

2,065,215
911,764

1,012,00) 
73,3)5 
Or. 243

3,176,214
998,715

1,012,000 
104.288 

Or. 4 
35,000

Total charges...... ..  1,003,100
Deficit for year...............  23,174

B \LA.NCE SHEET 
A ssetx.

Purchase of rolli’g atefc,
Ac. Oct. 12, 1681,.. .$1,865/774

Addiifons to date......... 1,101,539
viaierUl, A c ...............  155.233
Sundry debtors..........  12',601
Agen'S and oouductors. 10*,364 
Remittances in transit. 34,4 il
Ca«U ......................... 256.233
Oth^r railroads...... . 39,065
Roili g stock Husp. acc. 32i, '42 
lavect-nent u.count . . 41,457
City of Cinci'inati (claim 

for darn »ge in *83-*4. 2 ->,108
Prolit aua l«.es aocoaut. 528,586

T o ta l...... ........ ........ #4,719,033'
Y. 63, p. 228, 301.

1,047,36 i 1,084,057 
70.599 172,293

JUNK 30, 1896.
Inabilities.

Capital stock ..........
Supplies, t ix.es, &c ..
P a y r o l ls ......... .........
Other r*ilro >ds.... --
Bills payable............
K icelver’s certJllCates 
(Jar trust n »tes 
Cinciuaatl S ». Ry. ren 

eto., acorued —

1,151,284
152,569

$3,000,007 
651,245 
117,223 
98,134 

12 ,177 
60,000 

321,742

351,075

Total..................... $4,719,633
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Old Colony Railroad—(New York New Haven & Hartford  
System.)

( Report fo r  the year ending June 30, 1896.)
President Charles F. Choate says: The improvements men­

tioned in the last report have been pressed with vigor. The 
work at Brockton is now nearly completed, and the elevation 
of the tracks of the Boston & Providence RR. will probably 
be finished in the current year. The net charges to the con­
struction and property accounts for the year are $2,410,781 
after deducting amounts received from the State, towns and 
cities on account of the expenditures in abolishing grade 
crossings, as shown in the following :

Land and land damages, *237,551; third track to Braintree, $6,119; 
Nantaaket Beach seoond track and eleolrioal equipment, $213,631; 
New Bedford and Fair Ilvveu Ferry, $63,234; new buildings and 
water-works. $96,913; elimination of grade crossings, main division, 
$Su6,432; do. Providenoe division, $833,137; fourth track, Mt Hope 
to ReadviUe, $65,703; new eleotrio signals, $23,539; engine house, 
etc., $9,471; total, $2,410,781.

To meet this expenditure in part 8,000 shares of stock have 
been sold for £1,410,581 and $1,250,000 4 per cent bonds for 
§1,300,000, but from this is to be deducted for bonds paid 
§347,000, making from sale of stock and bonds a total avail­
able for improvements of §3,363,581. The difference between 
this amount and the $2,410,781 expended is shown in an 
increase of the floating debt, of which, however, $.'35,900 has 
been paid with money received from the State on the grade 
crossing account since June 30, 1896.

The full amount expended for the abolition of grade cross­
ings during the year was $2,694,837, of which the sum of 
§1,050,268 has been paid to the company by the State, cities 
and towns. There are still claims against the company and 
in its favor unsettled on these accounts. The company has 
subscribed and paid for its allotted share ($100,000) in the 
stock of the new terminal company. Upon the completion 
of the new station, valuable lands now used by the company 
can be disposed of and the resulting proceeds applied to the 
payment of debt or to improvements.

[The report of the New York New Haven & Hartford for 
the year 1895-96 shows that there were received from divi­
dends on the stock of the Old Colony Steamboat Co. during 
the late fiscal year $360,000; from Union Freight RR. stock 
$20,090; Providence Warren & Bristol RR. stock, $16,855.—  
E ds . ]

BALANCE SHEET JUNE 30, 1896.
Cost of railroad........$26,731,901
Cost of equipment___ 3,161,519
Stock of Old Colony

Steamboat Co.........  1,277,500
Stocks of other comp’s 167,401 
Boat’ nAProv.imp.acot 2,269,153 
Providenoe terminals. 74,017
Cask.............  377,336
Bills receivable.........  71,301
Debit balances...........  57,563

Capital stook.............. $15,889,100
Stook of companies

unconverted........ 8,525
Bonds.........................  14,595,200
Bills payable............  872,900
Divid’d July 1,'96, etc. 290,978
Coupons, etc.............. 276,784
Credit balances.........  293,043
Premium on see. sold. 1,183,062 
Surplus.....................  779,099

Total..................... $34,188,691Total....................$34,188,691
—Y. 63, p.602.

Alabam a & Vicksburg Railway.
("Report fo r  the year ending June 30,1896.)

The usual tables of earnings and balance sheet were pub­
lished in the Ch r o n ic l e  two weeks ago. President C. C. 
Harvey in the report says :

“ There is an increase in gross earnings of $19,636, or 
3'49 per cent; a decrease in operating expenses and taxes of 
$11,591, or 2‘72 per cent., and an increase in net earnings of 
$30,987. Passenger earnings show an increase of $13,- 
675, or 9*83 per cent, of which $11,663 is in local and 
$2,013 in through travel. Freight earnings show an in­
crease of 1’04 per cent. There is a decrease in cotton traffic 
of $20,764, which is more than offset by an increasejin gen­
eral merchandise, provisions, lumber and coal.

Maintenance.— As to maintenance the report says :
Maintenance of oars includes: In addition to extensive repairs to 

the equipment, the cost of 21 cars of 60,000 lbs. capaoity charged to 
operating expenses and credited to replacement fund; of equipping 
67 freight cars with air brakes and 101 freight ears with automatic 
couplers, eto. The decrease in maintenance of way Is nrincipaUc 
owing to the accounts of the previous year having the cost of a new 
steel bridge across Big Black Creek iuctuded therein. The expenses 
for the year under review include the following items: New trestle 
approach to Big Black bridge, $11,810; redueing grade west of Big 
Black bridge, $1,323; new iodine, Vicksburg, $18,310; oulverts, $6,- 
993; new sidings, $1,854; fencing right of way, $2,519; reserve for 
replacing Washington 8treet arch, Vicksburg, $7,000. Motive power 
expenses include the sum of $9,000 charged for renewal of engines.

Mississippi Transfer. —  The transfer across the Missis­
sippi between Vicksburg and Delta is now owned jointly with 
the Vicksburg Shreveport &  Pacific Ry.—  [See that company’s 
report below.—Eds.]

Lands.—There were sold during the year 17,600 acres of 
land for $41,750, of which $35,490 was paid in cash. The cash 
receipts amounted to $58,136 and the expenses to $8,468, leav­
ing the net proceeds $29,667. W ith this amount second mort­
gage bonds of the face value of $38,000 were purchased for 
$29,422 and canceled in accordance with the terms of the 
second mortgage. The lands unsold on June 30, 1896, aggre­
gated 92,069 19 acres.

Traffic.— Of the total tons carried in 1895-96, coal and coke 
contributed 73,322 toils (24 77 per cent), against 69,775 tons in 
1894-95 ; cotton, 27,696 tons against 36,606 ; lumber and logs, 
36,339 against 27,700. Average gross earnings per mile of 
road were $4,021, against $3,886 ; do per freight train mile 
$2’97, against §2 58.

Physical Condition, Etc.—The - following table shows im­
provements made and other facts as to the property :

Track, etc.-

do
do

56-lb. steel. 
50-lb. steel.

Tr os tie s,

1896. 1895. Equipment— 1896. 1S95.
.143 143 Locomotives............ 14 14
.122 120 Passenger cars 13 13
. 16 17 Freight, etc., cars... 485 484
. 5 6 Special statistics—

% he Rate p pas. p. m.ets. 263 2 64
• nt”16 She Rate p. ton p. in.eta. 1-32 1-33

25 Mainten’ce per mile. $965 $1,147
.225% 193’a Ties laid.No. p. m. 260 623

Rails laid., miles. 2 2
At the close of the fiscal year 260 freight oars were equipped 

with automatic couplers and 226 freight cars with air brakes. 
—V. 63, p. 555.

New Orleans & North Eastern Railroad  Co.
(Report fo r  fiscal year ending June 30, 1896.)

The usual comparative tables of earnings and balance sheet 
were given in the C h r o n ic l e  two weeks ago.

President C. C. Harvey in the annual report says in part: 
There is an increase iu gross earnings of $190,959, or 15 54 

per cent; an increase in operating expenses and taxes of 
§64,211, or 6‘50 per cent, and an increase in net earnings of 
§126,748. Freight traffic shows an increase of §167.412. or 
17-89 percent, of which lumber and coal contribute $115,109.

Of the 899,509 tons of freight carried during the year, lum­
ber and logs contributed 284,310 tons (26 05 per cent), against 
184,031 in 1894 95; coal and coke, 158,205 tons, against 90,959; 
cottoD, 42,429 tons, against 45,186 tons.

Maintenance.— A s to m aintenance the report says: 
Maintenance of cars shows an increase of $26,965, the expenses in­

cluding the oost of 29 freight, ears of 60,000 lbs. capacity, charged to  
operating expenses and credited to replacement fund, to take the 
place of a like number of oars, generally of light, capacity, broken up; 
the oost of building 68 flat cars in place of old oars; of equipping 145 
cars with air-brakes, and 333 cars with automatio counters, etc.

Maiotenanoe of way department shows an increase of $29,698, 
the expenses including special work as follows:

Completing removal of Lake Pontcbartraiu trestle, $23,768; ballast­
ing to standard 42 miles of track. $49,000; widening embankments, 
Slo,662; fencing, $5,412; new sidings, $21,594; electric light plant a t  
Meridian, 4,587; total speoial work, $120,022.

The work of filling the approaches to Lake Pontchartraiu 
trestle, which has been in hand since 1887, has been com­
pleted, the total fill aggregating 15% miles in length, having 
been a charge to operating expenses of $282,434. Lake 
Pontchartrain trestle, that was originally 21% miles in length, 
has therefore been reduced to 5% miles, all of which is of 
creosoted timber.

The only capital expenditure during the year was $2,376 for 
a protection embankment in New Orleans.

Physical Condition, Etc.—Tbe following table shows the 
improvement in the physical condition of the property and 
various statistics relating to equipment, train-loads, etc., for 
the fiscal years ending June 30 :

Hoad— 1896. 1895.
Main line and branehea 

owned, all 60-lb. steel 196 196
Do ballasted with

1896. 1895.
Srecial statistics for two years— 
Earns, p. ton p. m.,cts. 0 92 0 94 
Earns p.pass.p.m.,cts. 1-97 1'89 
Average train load—

Per fght. train (tons) 245 215
Main, of way & strue—

Amount per mile..$1,394 $1,243 
New rails laid (miles) 2'13 1*41 
New ties, num. laid

per m ile................  505 • 570
Maint. & renewals of 

fght. oars, per car.. $57 $37

gravel....................... 83 41
Sidings ow n ed * leased 51 48

Total length o f bridges, etc.—
Iron bridges—miles___ 0’5 0'5
Wooden bridges and

trestles, miles..........  l l 'O  16 0
Total equipment—

Looomotives (number). 42 42
Cars—passenger.........  24 23
Cars in fght. ser. (No.).1,622 1,600

At the close of the fiscal year, 444 freight cars were 
equipped with air-brakes and 662 freight cars with automatic 
couplers.—V. 63, p. 555.

Vicksburg Shreveport & Pacific Railroad.
(Report for the year ended June SO, 1896.)

The earnings and balance sheet were in the Chronicle two 
weeks ago. President C. C. Harvey in the report says in part: 

.Warnings and Expenses.—Passenger earnings show an 
increase of $5,815, or 4'32 per cent. The decrease of $42,165, 
or 1P87 per cent, in freight earnings is made up principally 
of $50,133 in cotton and $5,480 in grain, against which there 
is an increase in lumber, live stock and railway supplies. The 
cotton crop along the line was the smallest since the comple­
tion of the railroad, and the earnings of the company from 
cotton were less by $35,901, or 29'61 per cent, than the yearly 
average for the past ten years.

Maintenance.— As to maintenance the report says :
In maintenance of way there is a decrease of $11,314 for repairs to 

bridge structures. Trestles have been reduced in length 2’70 miles 
duriDg tbe past ten years and replaced by embankments and per­
manent water-ways, and the cost of maintaining trestles is therefore 
now being reduced. Maintenance of way expenses include $12,859 
for filling trestles, culverts, new sidings and feuotng right of way.

Maintenance of cars iuoludes the oost of 10 freight oars of 60,000 
pounds capaoity. charged to operating expenses and credited to ro- 
nlacemeut fund to take tbe place of a like number of oars, generally of 
small capaoity. broken up; of rebuilding 20 freight cars on renaired 
trucks and < quipping 96 freight cars with air-brakes and 97 freight 
cars with automatic couplers.

Mississippi Transfer.— On July 1, 1895, your company ac­
quired by purchase the river frontage at Delta used for the 
transfer between Delta & Vicksburg ; it also acquired one- 
half interest in the transfer boat by the purchase of half the 
capital stock of the Louisiana & Mississippi Railroad Transfer 
Company. The Alabama & Vicksburg Railway Company 
purchased the other half of the stook. The transfer, there­
fore, across the Mississippi River is now owned jointly by said 
companies.

Third Mortgage and Land Grant Bonds.—The net proceeds 
in cash for land sales have been insufficient to^allow of a fur­
ther payment of interest on these bonds.
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None of the holders during the year availed themselves of 

the option to use the bonds instead of cash in-the purchase of 
lands. The price at whioh the bonds may be used for toe 
purchase of laDds for the current year has been continued 
by your board at 35 per cent of their face value.

United States Land Grant.— The land sales for the past 
year were 073 25 acres for $2,965, of which $1,768 cash. 
The receipts for the year were $5,838 and the expenses, in­
cluding comnoi^ions, amounted to $5,164 and taxes to $3,432.

Of the 215,376 tons carried in 1895-96, lumber and logs con­
tributed 48,081 (22-33 per cent), against 40,568 in 1394-95: cot­
ton 30,731 tons, against 45,705; coal and coke 17,493 tons, 
against 17,183 tons. The gross earnings per mile of road were 
$3,273, against $3,398 in 1894-95; gross per freight train mile, 
$2 49, against $2 86.

Physical Condition, Etc.—The following table gives various 
statistics relating to track, equipment, train-loads, etc., for 
the fiscal years ending June 30:

Rond— 1896. 1895.
Main lit c<ibehs.own’d.t70>, 170>a 

Of wlileb 60-lb steel. 170>* 169
53-lb steel, miles.......... . 1>»

Sidings.........................  25 23
Length o f bridges, etc.

Iron soans, miles........0-43 0-43
Wooden bridses.mlles.0-O5 n-05
Trestles, miles............ 8'06 8 20

Total equipment—
Locomotives (number). 15 15
Cars In pas. service, No. 17 17
Cars In Igt. service. Sfo.881 654
—V. 61. p. 555.

1896. 1895.
Special statistics tor 

two years—
Earns, p ton p. mlle.ot*. 1 -97 2 01 
Earns, p. pass. p. m .cts. 2'63 2 06 
Average train load- 

P erfgh t train (tons) . 126 142
Mai ntenanco of way and 

structures—
Amt. p.m.of rd.own’d.*720 9872 
New rails laid, miles. 1'85 1-09 
New ties. No. laid p.m. 442 588

Xiehigan-Penlnsnl ar Car Company.
(Report fo r  year eniling Aug. 81, 1896.)

The annual report contains figures for the year ending Aug. 
31, 1896, as follows:

u t r i s e t  x sd  charges.

Earnings, all sources___
Deduct—

Intervut i*n bond*..*......
Dividends »o  prrf aloelr. 
8 p. c. on com. alock.....

1805 96. 1691-95.
* *

396,572 159.231

ICO 000 100,000
20O.C00

300,000 100.000

1893-04. 1892-98
* *

36.021 J66.691

100,000 100,000
4UO.0O >
160,* 00

100,000 660,< 00Total.
Balanc**......................... ««ir. 96,572 *ur. 39,230 def. 63,976sur 206,091

a a l a v c k  ftiitrr a l c . 31,1996.
A nets.

Plant*...........................$7,720,536
Common *t’k unissued. 1.0C0,000 
Construction. . . . . . . . . . .  sE liT i
Office furniture............  1,273
Ca*h ............................  354,461
Bill* r«c«f|t»ble............  226,726
Due from •uedry oor 

poratlooeabd firm a . . 430.075
Material!) on band...... 672,242

Total.................... 610.4i9.79l
—V. 61. p. 1011.

Liabilities.
Ptef. capita) •(■" k....... 000,003
i  ommnu capital stock.

Issued.........................  2,000,000
do do uniisued.. 1.000,000 

First mortgage b> nils.. 2,000,000 
Pay-rolls (paid Sept. 10,

1896)...........................  30,795
Accounts for material

not yet due ........ 100,479
Assets in exeemoflta- 

bl H ies........................  298.517

Total................. *.*10,429,791

S e w  York A Knckaway Bearli Kall way.
f  For the year ending June 30, IS'JG.J

Earnings for the late fiscal year compare with previous years 
as follows. The ro«d ia principally a passenger line, and in the 
year 1895 96 the psssengers carried one mile aggregated 14,- 
781,725. at an average of 1-45 oer ta per passenger per mile. 
The Long Island HR. Co is lessee of the property and 
guarantees the fintt mortgage bonds, of which $984,000 are 
outstanding.

esbxixos. im s s is  Aim charges.
1895-96. 1894-95. 1893-94. 1892-92.

„  •  •  I  9
Gross earnings..................  256.127 231,860 225.100 252.701
Bxpeases snd ta x es____  191,166 238.702 219.602 201.682

Net earnings ................  01,961 def. 8.813 5,4 >8 51,03-
Otbcr Income ..................  2. '00 2,530 3.425 2.325

Total................... .........  67.C61 def. 4,263 7.92 3 53,363
Interest on bonds......... 492200 48.450 43,900 39,007

Balance........................sur.13.46l def. 52.733 def 35,077 sur. 14,306
OEXKRII. balance sh eet  jo s s  30, 1896.
Assets.

Cost of road ........... *2,124,299
Cost of equipment.......  780,001
Due by agents . . . . . . . . .  2 ,0 12
OpensceouoU.______ . 211,54L
Cash on bau d ........... 5.501
Sundries___ . . . . . ____ 18,103
Profit and loss, defle'y. 93,392

Liabilities.
Capital stock ..............*1,000.000
First mortgage bonds. 984.000
lorome bonds ............ 1 ,000,000
Interest due and aocr'd 16,400 
Loan* and bills payable 22,000
Open accounts. .........  16,212
Vouchers and payrolls. 11,237

Total...................... *3.049,849 Total...................... *3,049,849
- V .  61. p. 1155.

GENERAL INVESTMENT NEWS.
Reorgan I/.a Imns, Ktc. -Tallest D itaa* to Defaults, Rear- 

grnnizatiom Plans, Payment nj Overdue Coupons, Etc.—All 
acta of this na lire appearing since tin* pabHcUbn of the last 

iasuee of the Invobtors’ and Street Railway Supplements 
may be readily found t>y lucans of me following index. This 
Index does not include matter in to-day’s Chronicle.

ig # “ For some minor companies see also index in Ch r o n ic l e  
of September 12, page 1£7.

R a il r o a d s  a n d  M is c e l . C o .’s.
Volume 63— Page.

Altoona Clearfield A No....... reevr. 001
American W ater W orks........ reoro. 268
Atlantic A  Pacific..........  forecl. 504
Baltimore A Ohio.cowp.152,188,3;o, 558
Chattanooga Southern..........reorg. 401
Cheraw a  Chester..................reor-j. 45^
Chesapeake Ohio A Southw.. .sold. 188 
Cheater A Lenoir., .reoro., 227; sale. 40* 
Chicago A Northern Pacific ..sale. 5.59
Colorado Midland .........statu*. 559
Columbus & Hocking C. Sc I. .reorg. 559
Columbus Hock. V. & T o l___plan. 228
Columbus Southern................ sale. 458
Detroit Gas............................ coup. 691
Detroit Lansing A  Northern, .sa/e. 458
Duluth Transfer R y ............. reevr. 504
Duluth A Winnipeg.plan. 189, 5'‘4, 601 
Gr.Hap. & Ind. .plan, 153; coup. 229, 601
Houston E. A  W . Texas....... pbin. 269
Ind. A Lake Mich.de/. 407; com.504, 601
Iron Car Equipment................com. 4.58
Kansas City A Omaha.......... reorg. 504
Kentucky a  Ind. Bridge. .. status 601 
Louisville N. A . A  Chicago., .recur. 357 

do do com. 402; def. 559, 601
Mem phis A Charleston .........reorg. 310
Mexican National... readjustment. 559
Murray H ill Bank. N. Y ...... reevrs. 504
New Orleans A Southern........sale. 660
Norfolk A Western.......coup pur. 189

do do ...... last assess. 154
do do .sold, 501; rto’-g.560, 60 *

Northern Pac......sold. 189; int. pd. 602
do do — last asseita.154, 358

Ogd. A  L. Cham......com. mul plan. 358
do do ...reorg. 402; reccr. 560
do do ..................deposits. 602

R a il r o a d s  a n d  M is o e l . Co ’s. 
Volume 63— Page.

Ohio Southern.........coup. 459; sale. 5S0
Oregon Imp ...default, 155; reorg. 190
Oregon Kit. & Navigation....... int. 311
Or. Sh.L. & Utah No .plan effective. 358 

do do .coup. 515,560. 602
Peoria Decatur & Evansv___coup. 358
Philadelphia & Reading..4t7$ assess. 560
n do do ..........sold. 560
Port Royal A Augusta......7 KKf.
Port Royal & Western Car > reorQ- 559 
Quincy Omaha A K. C ....reorg. 459 
Richm’d '  ich. I. A B.sale 561; com. 561 
St. Lou. & San F r.coup., 155; assess. 311 
Summit Branch R R ... .forecl. suit. 359 
SunburyA Lewistown. .consol. 516, 561 
Terre Haute A Logausport.c mi.3I3, 561 
Terre Haute & P def. 407; com. 510, 561
Union Pacific..........coup. 190, 516, 604

do do .......... def. ns. /.8s. 407
United Elevator Co., St. L ___com. 604
Watkins (J. B.) Land & Mort.reevr. 463 

St r e e t  R a il w a y s .
Volume 63— Page.

Belt Ry. (Washington, D.C.).recvr. 559 
Chattanooga Electric ..def., reevr. 40L 
Chicago & So. SideR. T...«o/d. 504, 601 
Columbia A  Md. Const. Co....reevr. 458 
Columbus (O.) Central S t....reevr. 402
Detroit Railway............new name. 402
Eckmgt’n A Soldiers’ HomefWash-

ington. D. C .)...................... reevr. 559
Ft. Wayne Consol. St. R y ...reevr. 458 
Houston Belt A  Magnolia Pk,.so/d. 458 
Kings County El. (B ’klyn) . . .reevr. 402 
Metropolitan W . S. EI.(Ch’go).cowp. 310
Stillwater (Minn.) St. R v ....... sale. 510
23th A 29tli Streets Ry............sold. 602

BaHiinorfi 4 Ohio RR .— Southern Ry.—Suit.—At Balti­
more, Oct. 6, the Southern Railway Co. filed a petition in the 
United Sfatrs Court asking to be allowed to intervene in the 
case of the Mercantile Trust Company against the Balti­
more & Ohio for the purpose of collecting a rental of 
$89,2S0 on o 1 miles of track between Strasburg & Harrison­
burg belonging to the Virginia Midland Ry. The rental due 
March 2, 1896, and since remains unpaid.—V. 63, p. 516, 601.

Chattanooga Electric Ry.—Payment of Overdue Interest— 
Foreclosure Suit Withdrawn.— The cash to meet the interest 
due in July and August on the first mortgage bonds having 
been paid into court, the foreclosure suits have been with­
drawn. The bondholders’ committee will maintain their or­
ganization to protect their interests.— V. 63, p. 401.

Chicago 4 Northern Pacific RR. —foreclosure Sale Ad­
vertised.—The foreclosure sale is advertised for Nov. 17, the 
dale previously announced, and the upset price is fixed at 
$7,500,000. The sale will be subject to the mortgage for
5650,000 to the city of Chicago and to the bonds of the Chi­
cago & Great Western RR. for $394,000.—V. 63, p. 556.

Cincinnati Inclined Plane Ry.— Judgment Reversed—  
At Cincinnati Oct. 6 in the suit of the Louisville Trust Com­
pany. trustee under a mortgage for $500,000 on the Cincin­
nati Inclined Plane Ry., the judgment of ouster obtained 
by the ci y against the company was reversed by the United 
States Court of Appeals. Judge Lurton delivering the opinion. 
The reversal was mainly on the ground that the mortgagee 
was not a party to the suit for ouster.

Cincinnati Union 4 Chicago R R .—Uncompleted Road 
Ordered to be Sold.—The sale of this road, projjcted from 
Union City to Huntington and partially completed, has been 
ordered to take place at Wabash, I id , Oct 31. John Bliss 
and F. W. Short of Chicag), it is 3aid, are endeavoring to re­
organize the company and proceed with the work.

Detroit Mackinac 4 Marquette R R .—Interest Payment.—  
One per cent will be paid to the registered holders of the land 
grant binds on Oct. 12 at the Central Trust Co., 54 Wall 
Street, New York, being the interest to Sept, 30, 1896.—V. 62, 
p. 683.

Diamond Match.— Official Circular.— President Barber has 
prepared a circular which says in substance:

Tim amount withdrawn by the Moores from the company while act­
ing ns officers ami used by them to margin their purchases of the stook 
of ilns company Is *79S,767. This is the amount of their indebted­
ness to the company, and ft will be held against them until It Is 
llqiifiutcd. We are hopeful that we oau recover a part, if not all, of 
such Indebtedness. Should the whole amount prove to be 1 >8t. we see 
no reason why It should interfere in the least with the company's 
business, as such indebtedness oau readily be carried until liquidated, 
whloli we believe eaii he done by the first of April next without at all 
Interfering with (he payment of the regular quarterly dividends on 
the stook o f the oompany.

Profits on the sale of m itches have exceeded those for the same time 
last year. Two factories, one at Wilmington, Del., and one at West- 
vllle. Conn., have been closed and the expenses of the company will 
be reduced to *75,000, The plant in Liverpool Eng., I believe, will be 
one of the most profitable owned by the oompany. and f shall be dis­
appointed If the tie! earnings do not exueed *150,000 a year. As to 
the prospects of our machinery In foreign countries I  have to say that 
in apparently every country on the Continent there_ lias been a great 
interest developed in our process. We have negotiations peudiug in 
England, France, Austria, Italy, Belgium, Germany and Koumania, 
and inquiries from China and Japan, and from several countries in 
South America.

Edwin Walker, the General Counsel, says in part:
Briefly stated, your company ia in no wise implicated in any of the 

transactions «>f the Moores oonnooted with their speculations. They 
did not and could uot represent the company officially or otherwise 
in any of their purchases or speculations. Unfortunately, the com­
pany's by-laws authorized any two of Its officers 1.0 execute notes on 
behalf of the company, and also to issue checks against any funds of 
the company on deposit; but while t hey h id this authority, they had 
not authority from any other source to appropriate the funds of the 
company to th' ir private use or speculations. There is here a clear 
ca-eof ini-'applieaf Ion of ths funds, and ths Moores are beyond ques­
tion liable to the company for the full amount of its moneys so mis­
applied.—Y. 63, p. 601.
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Flint & Pere Marqnette Ry.—Toledo Extension Com 
pleted—The last rail has been laid on the Tobdo exiension, which runs from a point 3 %  miles north of Monroe, Mich., to Alexis Junction, Ohio, 18 72 miles, connecting there with the Ann Arbor road, which will furnish an entrance into Toledo. This extension, when fully opened, will enable the Flint & Pere Marquette to profit by its close traffic alliance with the Columbus Hocking Valley & Toledo, while the ferry across Lake Michigan to a conneciion with the Wisconsin Central at Manitowoc will, it is thought, lead to a further development of business, especially in the way of through traffic seeking the shortest route to the seaboard.—V. 62, p. 869.

Georgia <fe Alabama Ry.— Growth in Business.—By the perpetual lease of ihe Lyons Division of the Central of G- orgia Railway, which went into effect April 1, 1896, the Georgia & Albaama Railway began on that date to be one rated as an in­dependent through trunk line between Montgomery ard Savannah, 340 miles. The effect of this opening began to be seen immediately in its expanding business and its greatly in­creased earnings. The comparative figures of gross earnings for the six months ending Sent. 30 show as follows : Average mileage operated in 1896, 3l5 miles ; in 1895. 291 miles ; earn­ings April 1 to Stpt. 30, $443,974, against $231,231 ; increase in gross. $212,743, or 92 per cent ; increase in mileage, 19 p<-r cent. The ret earnirgs for the six months were ab u' $120,000 as against only $16,559 in the same period last year. It is pointed i nt that this result covers the dullest portion of the year and that the increase, which is about 92 per cent in the gross, is greater than that of any other road in tbe country. The fac'S as above recited are obtained from a circular issued by Messrs. John L Williams & Sons, Richmond, who are the fiscal agents for the Georgia &  Alabama.—V. 63, p. 310.
Grand Trunk Ry.—Semi annual Report —The semi-annual report, according to the cable dispa'ches, shows a decrease in passenger receipts of £ 1.587 and an increase in freight andlive stock traffic of £154.075 as compared with the fir-t half-year of 1895. The net revenue receip s are stated as £579,471 and tbe net revenue charges £174,8i2. The Chicago & Grand Trunk Line shows a net revenu- dfficDncy of £54.666 and the Detroit Grand Haven & Milwaukee a deficiency of £32.054, having tbe Grand Trunk a net revenue deficiency of £82,062. The directors have concluded an arrangement for the erection of a new grain elevator at Portland, Me., which is urgently needed, the $200,000 required being subscriied by t ie  banks and the City of Portland under the guaranty by tbe company of 4 per rent interest. With a return to normal business c nditions tbe Grand Trunk is thought hy its officers to be in as good a position to avail itself of any improvement as any of the trunk lines.—V. 63, p 357.
Green Bay & Western Ry.—Appeal in Mowry Suit Denied. 

— The Uoictd States Circuit Court of Appeals at Chicago has 
affirmed the judgment of the lower courts denying the claim 
Of W, S. Mowry for precedence for 105 first mortgage bonds 
which were not. deposited under the plan of reorganization. 
—V. 62, p. 1177.

Lake Ontario & Riverside Ry., Oswego, N. Y.—Default 
—Receiver Appointed.—This company is a consolidation 
of ihe Oswego Street Ry. and the FultoD & Oswego Falls 
Street Rv. companies. The interest on the first mortgage bonds 
of tbe Oswego Street Railway Co. was defaulted October 1 for 
the stcond consecutive interest day, and on October 3 the 
Lake Ontario & Riverside Railway Co. was, by order of ih“ 
Supreme Court of the State, placed in the hands of F. H. 
Tidman, the company’s Treasurer and General Manager as 
temporary receiver. The Knickerbocker Trust Company is 
trustee under the Oswego Street Ry. mortgage.

Loots* ilie  New Albany & Chicago Ry.—Reorganization 
Plan.—Tbe plan of reoiganizationisahoutcompletedand.it 
is rxpectfd will be made pubiic on Monday. Toe plan con- 
templaies foreclosure of the consolidated mortgage and the 
issue of new 5 per ceDt bonds secured by a mortgage covering 
all the prc periy, including equipment, terminals, etc. Tne 
old consols will be given par in these new bonds, and a bonus 
in preferred stcck for concession in interest. The preferred 
stock will cat ry 4 per cent interest, which, it is calculated, 
will come within tbe net earning capacity of the road as 
shown duriDg the past four years of its operation. The divi­
sional first mortgage bonds will be undisturbed, a small 
assi ssment will he made on the stock and a sufficient amount 
of the bonds will be taken by a syndicate to provide altogether 
about $2,800,000 for cash requirements.—V. 63, p. 601.

Maine Central RR.— Physical Condition.—The following 
facts have been furnished us :

R o a d —
Length ut’nlineA br, 

Weight e f rrite: 
72 8t> 11)8. (steel), m
65- 70 It'S. (Sleet), m
66- 6 th-. ts iee l), tn_ 
4' -62 tbs. (s tee l), m
Iron rails, n iles___
Lemlhvd track, m. 
Total sidings, mi es.

—V. 63, p. 399.

1896. 1895. 
812 98 813 98

130 42 77-21 
263-54 265-74 
376-32 424-33 

37 40 40 40 
6 30 6-t-O

3 *60 26 CO 
238 34 230-33

Ballast. 1896. 1895.
Stone, miles ........... 3-0 2-0
Gravel mil s .......  800 0 80l-o
New rails laid. tons_8.9lti 1,6 4 
Ties renewed. No.409,558 208,168 

Brinyes. etc —
So el hi dues, Jeet ..4,e 1 4  3,138
T'on hridg-s. feet..14.382 14,755 
-Wooden bridges, ft..6 0-*7 7.001
Part-wood pan iron.2,664 2,66 
Trestles,wood&iton.6,771 7,329

Mat Italian (Flevated)Ry.— Testing Storage Battery Motor. 
— The new storage battejy motor, vthich can be replenished 
at plet sure by lettir g down a contact tboe on to a thud rail, 
was put in operation this week on the Thirlj-fourtb Street 
btarcband is said lo be givit g satisfaction. Ih em otiris  
only| an experimental one, and, is built ontl_an old^ engine

truck. The cab for the rnotorman is in the centre, and im 
front of and behind this are tbe cells where tbe batteries are 
stored. It is said that the batteries have enough power to run 
a train for nineteen miles without aid from the third rail, and 
that a speed of 35 miles an hour can neo it iin<i —V  61, p. 310.

Minneapolis & St. Louis RR —New Officers —C. S. Mdlen 
of N -w  Haven, Conn., Frank H. Pcavey of Minneapolis, Ed­
win Lm gd >n and Geo. Croc ser have been she » i  directors to 
succeed W. A. Reid. August Belmont, W . L. B ill and C. C; 
Ouvler, the New York bankers who entered the board to 
assist in the reorganization. E 1 win H twlev of New York  
has been elected President, to succeed W . L Bull, resigned. 
The other officers remain unchanged. ihe anaual report ie 
given on anotner page.—V. 63, p. 399.

Newark th Granville Electric Street Ry —Receiver A p ­
plied for—O i Oct. 1 R-iuhard Scheidler filed a petition in 
the United States C >urt asking for the aoo untmsnc of a re­
ceiver for this company on a claim, of $30,000.

Norfolk & Western R r.—New Board of Directors—The 
new toard of directors is as foil) vs: H -n ry  Fink. President;. 
F J. KimbtH. Chairman of the board; G*o. C modi, J Ken­
nedy Ford, Victor Morawez, Wm. E. G ' vn. Wm. B. B>ul- 
tnn, Jos. I D nan, Henry WhePn. Jr.. Win. B. Camp tell,. 
Walter H. Taylor. The other offio-“rs were giv n in our last 
i sue. The company will have an offi ia N -w  York and the 
general offices will be at R >aooke.—V 63. p 612.

North Chicago Street RR — New Bonds— According to the 
Chicago papers, the offistals of this c tin otn v ad nit that first 
mortgage bonds of 1833 to the am mat of $758,000 and deben­
ture 6 per cents to a total of $551.0 ID have b -en deoosiced as 
security for loans. Itcluding toe bonds so pledged, the first 
mortgage bonds oufstanding a-e stated to be $3,171,000.. 
The debentures are similar, out additioial, to the $55 I.O00 de­
bentures certidcat»s issued last spring as a dividend oa the 
stock.—V. 63, p. 504.

Northern Paoifle.— Bale of Securities Deposited fo r  Collat­
eral Trust Notes — fudg- Jenkins, in the U  ii•—d States C >urc at 
Milwaukee, has dir ctei the receivers to sell the sticks and 
bonds pledged as collateral for the collateral trust note3 of 
1893 to the N irthern Pacific Railway for $10,275,000.

The purchase price is the am mne of the collateral trust 
notes outstanding, of which the new company ow is *9 943,000, 
$1,000 is h»ld by an unknown party and the balance is stated 
to be held in trust by the Mercantile Trust Co , but is about 
to be purchased by tbe new company. The sale, therefore, 
means the retirement of the trust notes and the freeing of the 
collateral.—V. 63, p. 602.

Seaboard v Roanoke RR. —Change of Control —Just prior 
to the annual meeting held at P in s  rt >uth, Va., Oct. 6, a syn­
dicate represented by Thomas F. Rvan and Samuel 
Thomas, recently receivers of the Central of Georgia system, 
and Colonel G. B M H irvey, arranged for tne ourchase or 
control of a majori y of the $1,388,400 caoital stook of the 
Seaboard &  R ianoke RR, Co.— the c impany which holds the 
controlling interest in the system of roads know t as the Sea­
board Air Line. All opposition to the re-“lec ion of President 
Huffman was accordingly witndrawa. He will hild office, it 
is ut d-rstood, until the new owners are ready to take p isses- 
sinn, but henceforth the policy of the c impany will be 
friendly, not antagonistic, to the other roads in the South, the 
new owners haviog large interests in tnat section of the 
country.

While no official statement regarding the purchase has been 
madj , it. is stated that tbe syndicate now coa rols ab u 7.000- 
shares ($100 each) of tbe S. &  R stock, including the 4.000 
shares held in pool by Judge W ats, of Portsmiutb, Va., 
Louis McLane, of Baltimore, and Moacure Rooiason, of Phila­
delphia. and the options on ab iu_ 2,7 10 shares obtained by the 
Mercantile Trust Company of Baltimore. The options were 
secured at par, or $100 per share, and the purchasers have 
authorized the Mercsnile Trust Co. of Baltimire t> extend 
to the minority stockholders the privilege of selling their 
stock to the syndicate at the same figure. The stock was 
recently quo'ed in th ■ market at $33 oer share. Tne minority 
s ock ■ f the Baltimore S earn Packet Co., popularly kno wn as 
the Old Bay Line, a controlling interest in whosu $400,000 capi­
tal is held by the Seaboard &  Roanoke RR. Co., his also 
passed, it is said, into the hands of the syndiea-e.

The sale of the Seaboard & Roanoke st >ck to tbe syndicate 
is understood to be contingent only upon an examination of 
tbe railroad company’s boobs. This, however, is regarded as 
certain to be satisfactory from the representations already 
made, and no hitch in the transfer is an icioated. The trans­
fer. it is thought, may be consummated within the next 
thirty days. Under a charter provision, a special meet­
ing of the stockholders, it is stated, may be call d at any 
time upon application of those holding a msj iricy of the 
s'oek. In this wav the new purchasers hold absolute control 
ar d may at anv time, after'he transfer of the pr iperty to 
them, p'ace in control a directory in accord wito tneir views.

The Seaboard Air Line embraces about 831 miles of road 
and includes a direct line from Portsm inch, Va., to Atlanta, 
Ga. The purchasers, it is understood, will operate tbe Sea­
board Air Line in connection with the Port Royal & Augmta 
and Port Rival & Western Carolina, which w jre pirohased 
hy M ssrs. Thomas and Roan at forecl isur- sale an t consoli- 
da'ed Pst week into a new enm iany called the Coarleston 
& Western Carolina, with JT. B. Cleveland as President.—Vol. 
63. n. 5I6.

P T  For other Investment Items see ease 661,
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LOUISVILLE & NASHVILLE RAILROAD CO.
FORTY-FIFTH A N N U A L  REPORT— FOR THE  

Y E A R  ENDED JU N E  30, 1896.
FISCAL

138-31

To the Stockholders of the Louisville & Nashville Railroad Co : 
The Board o f  D irectors  o f  th e  L o u is v ille  &  N ash v ille  Rail- 

roa C om pany resp ectfu lly  subm it th e ir  report fo r  the fiscal 
y e a r  ended  June 30. 1896, as fo llow s:

LENGTH OF ROADS.
T he  len g th  o f  roads operated  b y  th is Com pany, and o f  

th ose  in  w h ich  it  is in terested , a t the close o f  the fiscal year, 
Ju n e  30, 1896, is at fo llow s:
L —O wseo A bsolutely or T hrough th e  Ow nership  op

thr Entire  Ca p ita l  St o c k .................................................2,623-21
II .—L ines over which this Company- R uns its T rains, the 

E a r * inch o r  w hich  Accrue to this  O.jmpant:
Birmingham Mineral Railroad.................................................  22-32
IU  —Operated  Under Le vse. Earnings in Excess o r  F ixed  

Charges accruing  to this Co m pan y :
Na-ihvllle * Decatur Railroad....................................... 119-24
Shelby Railroad..............................................................  19-10

IV . —O perated  roa  A ccount o r  the  South & North A l a - 
bam a R ailroad  Com pany :

South A North Alabama Railroad.................................. 182-67
Wetumpka Branch ........................................................  6-30

— 188*97
V. —Operated  U nder L ease for  A ccount o r  the 

FolloW'NO O mpanies;
Southern Division Cumberland A  Ohio Railroad..........  30-90
Glaofow Raflroa 1...........................................................  10-30
EUton A Guthrie Railroad......... ...................................  10-92

„  „  ~52-32
V I.  —Operated , as ag ent , for  J. A. M iddleton,

Receiver :
Northern Division Cumberland A  Ohio R R .................. 26-72
V IL —Lines in which  this Comp a n v i* Interested

as Ow ner  o r  a Majo rity  o r  th e  Ca p it a l  Stock
IN THE iVmrABT THAT OrEEATES THE RoAD:

Nashville Ch itcauoo* I A  -*t Ie>ul» Rallwav................ 905-62
Nashville Flor-nee A rthcitMcl Ky...................................107-46
Henderson Bridge and Conn cilnj? Track.....................  10-06
____  . ---------  1,023 14
V III .—Lines rs which  this Com pany is I nterested 

as J o is t Lessee:
OeorEia Ratlr-i 1 1 and Dependencies...... . .............  ...............  721-00
IX  — L ines O wned but txir Opkk aYed by this Com pany:
Cecilia Bran -h ...... ......................................  ...............  46-00
Clarksville A Frtneeton Branch .................................... 20*70

---------66-70

Total M ileage..........................................................  ......... 4.864 72

The e irn ia g s  an 1 expens -s in th is  report are  based on an 
a ve ra ge  o f  3.915 m iles, as  show n in T ab le  tfo . V I.  A t te n ­
tion  is ca lle  1 to  th e  tab les subm itte  1 h erew ith  fo r  deta ils  o f 
th e  rea r 's  business:

I. In com e A ccou n t, F ix ed  Charges, etc .
I I .  P ro fit and Loss Accou n t.

I I I .  G enera l Ba lance Sheet.
IV .  Bonded D eb t in  D etail.
V . Secu rities  O w ned  by the Com pany.

V I .  Gross Earn ings, O p era tin g  Expenses and N e t, by 
m onths.

V I I .  O  rov i E arn ings, O p era tin g  Expenses and N e t, sum­
m arized.

C A PITAL  STOCK.
T a e re  h is  b *en in  c h in  in th *  C ap ita l S tock  th is year; 

th e  am >uut is SlLOflO.Odi). In c luded  in th is am ount is 
$2,207,0)) h *l l in th  * treasu ry. Th-^ a l iit ion a l Increase o f  
$ ‘i,0i>7,00)t which was au thorize 1 N ovem b er 8, 1893, has not 
been issued.

BONDED DEBT.
The bond** i debt a* per Table No. IV  iuetreAr*§

report w w ...................................  ............... $7*.\1 'h .660
U o t D i  p H t K I I -

UnlfloU Fifty y#*ar Four per-cent Gold Bonds. 5,350,000
8t. Lo*iD Pro.Mifty Twenty-year Five per cent

Gold Mortgac*.. . . . .......................................... 484,000
Bovr>* Rcsib vd r k r d  bt thr  Cestk alT kcwt 

Compajmt which  wkre Deposited a*C ol- 
latkral for 10 «0 A d i us rxxNT Bonds:

Louisville A Nashville, Lebanon A Knoxville
Br »n< n Bond**. 8i5t i*er c en t...........................$1,500,000

Lo-iisvilie <% Nashville. Pensacola & Helrna
Division Ronds. 81 < per cent . .................... 898.000

Louisville A  Nashville, Louisville. Cincinnati
A Lexington R.uiwtiv Bond. Btx percent___ 3,208,000

Pensa-ola A Atlantic Railroad Company
Bond*. 8lx p e rc e n t............... ........ ..............  1,000,000

Louisville A NoshvtUe and Mobile A Mont­
gomery Trust Due l Honda. $!x per cent.......  2.677.000

The increase is accounted for as follows:
U n if ie d  F i f t y -y ^a r  F o u r  p e r  c e n t  G o l d  B o nd s  

issued for the following purposes: 
Formiscollaneousbettermeuts. such 

as side-tracks, station buildings, 
ballast, renewal of bridges and 
equipment, Clarksville Miueral... $25,000

For Ten-forty Bonds redeemed___4,435,000
For B’ds redeemed forSiuk'g Funds 352,000 

For Additional Propeity Ao- 
qulr d, etc., viz.:

Shelby Railroad Stock.......$153,000
Shelby Railr’d betterm’ts .. 60,000
Shelby Cut-off—cost of con­

struction.........................  187,000
Montgomery A Prattville

co-t.................................. 104,000
Sheffield A Tuscumbia cost 34,000 538,000 5,350,000

St. Louis Property Twenty-year Five
per cent Gold Mortgage................  $484,000

Bunds surrendered by the Central 
Trust Company, Collateral for 
10-40 Adj. Bonds.......................... 9,283,000 15,117,000
F r o m  w h ic h  D e d u c t —

Bonds redeemed during the year...................... .. .............. 7,551,000

Increase In Bonded D eb t..........................................  $7,566 000

The Bonded Debt, as per Tabl& No. IV , last year’s Report
w a s .................................................................................  $79,158,660
F rom w hich  Deduct the Following  Bonds in  the 

T reasury J u n e  30,1895:
Unifl-d Fifty-year Four per oent Gold Bonds..$2,330,000 
Ten-forty Adjustment Honda.........................  531,000 2,861,000

Leaving the outstanding Bonded Debt, June 30,1895. $76,297,660

Tne Bonded Indebtedness June 30,1896, as shown above is.$86,724,660 
F r o m  w h ic h  D e d u c t  t h e  F o l l o w in g  B o n d s  in  t u b  

T r e a s u r y :
Louisville A  Nashville, Lebanon-Knoxville

Branch Bonds, six p ercen t.......... ............... $1,500,000
Louisville A Nashville, PtMisaaola & Selma

Division Bond*, six per cent....... .................  898,000
Louisville A  Nashville, Louisville Cincinnati

A  L***ington R’y  Bonds, six per c e n t ........... 3,258.000
Peusacola A Atlantic RR. Co. Bonds six p. c... 965,0«K)
Uni tied Fifty-year Four percent Gold Bonds.. 5,680,000 12,301,000

Leaving the ouUtnnding Bonded Debt June 30, 1896. $74,423,660 

GENERAL RESULTS.

The general results from operations for the year were as 
b*low :
Grom Earnings...................................$20,390,711 47
Operating Expenses, 66*23 percent .. 13.505,206 22

Net Eara’s from Truffle, 33*77 p. c.............................. $6,895,505 25
To w h ic h  A di>—Iuc. from Invest’nts. $374,911 74 

iDcom c from  oth r sourees...................  59,459 84 434,371 58

Gross income...........................................................  $7,319,876 83
From w hich  D educt—Charges against iuoome—

Iuterest and rent........... $4,9-13,095 76
Taxes ............................  579,961 34 5,563.057 10

Loss on Georgia Railroad.
Loss on other roads.........
Siuk'g Fund 

payments .$601,900 43 
Le-s market 

value of se­
curities re­
ceived for a
part thereof 415,352 93

$37,870 22 
89,988 93

$186,517 50 
14,726 76

50,182 87 379,316 28 5,942,373 38

9 .2 8 3 ,0 0 0

Total Bonds Issued and assumed.........
D tiiw rr Ro * o9 Rmirkmkd  and Ca celki*—

Oencral Mortgage Bonds canceled for the
Sinking Fund.............. ....... .... ........... ...

Onellla Branch Bonds canceled for the Sinking
Fund ........................... ................................•

C f tM i l ih  II< nderson A Nashville Division
Bond-* canceled for the Sink loir Fund ..........

** ♦W»ntlo Kalroad First Mortgage
B<tn>l« cancel* t for the linking Fund ... ___

I»t||  • v i l  e A  N s s h v l  I. in.I M o I . i Ik A  M ii .I
gomery Railway Trust Deed Bond* re
deein-d. ... .................. ..................................  2.677,000

Ten-forty Adjustment Bonds redeemed..........  4,531,000

..$94,275,660

224,000

39.000

43.000

37.000

7,551,000

Bonded Debt Jmu ............. $80,724,660
Showing an increase over last rear o f................................  7 ,560,000

Unfunded D iscount.......
South A North Ala. RR.

Co., net Guru's for year.

Net Income for the year..............................................$1,377,503 45

The average length of roads operated during the year was 
2,865 miles.

1895-6. 19945.
< Iross Earnings, per m ile...................................$0,87 7 14 $6,52 L 01
Operating Ex pc uses, per mile. .................. 4,554 88 4,153 53

Net Earnings, per mile................................ $ ,322 26 $2,367 48

The growth of trafic is shown by the following table :
(Conte have been omitted in the columns "Gross Earnings,*’ “ Operating 

Expenses" and wNet Earnings.” )

Tear*.
Arcr’ge'nuesOver- '
med. |

Gross Oneratim
Earning# Expenses.

Gross O^erat'g
Net Em n'g# Expen's

Earnings ver per
Mile. Mile.

1879-80. 1.100*58 •7.3'*«.5I5 $4,173,3 '2 $3,221,213 
188)81. 1,708*80 10,812.9 -5 0/ 318*51 1.181,071 
1881 8 iJ 1.912*25 l L.911.139 7.371,011 4 ,5 10.127 
1882-83.i2." 14'45 L ,14 1.714 8.015,737 5,128,976 
1383-81. 1,997*55 4,261,386 8,823.782 5,437,603 
1V81-87. 1.98 ••21>L3.8U.1M 8,104,789* 5,742,354 
1685-80. 1.943*52 13,076,705* 8,l i ,506 4.95",2S8 
1-83-37. I.9I3-.V2 11.970,0 )2 8.053.502 0,020,100 
188 -̂8 5.12.027*1 Mi 16.360.211 10,247,535 I5.092.70l3 
1888-80.; 2.1* I 'U 16. '•.271.310
188 1-90. j.i .8 2 . 3 810.003 I 1.419 092 7,420,911 
18 10-91. 2 250*32 10.220.728 12,058.11 1, 7.162.281
---------L......... * 1 ...................... 8 i ttg ' 7,443.509

8.020/19
1801-02.1 2.857 01 21.216 721 13,702,122 
1892-03. 2.942 03 22.401 639 I 4.382.04

* 1.210 85
<5,112 04 
0,229 02 
0,525 21 
7.139 14 
6.001 13 
6.728 11 
7,707 00 
8,'*71 115 
7.679 08 
8.573 10 
8.511 33 
7.130 50 
7 01> 03

1093-9L 2.955-9H 18*974 336111803 781 7.110.552j 0.118 97
1 - -1-w6.|2.v>:y5*98 ln.275,OH< 
3 80 V 1*6.'2.067*001 go 30 ' ) »

1^77,77 3; *.098,22 <5,
18 05 • > 0 .  85/05 ' O

. 21 01 O 8TT M

$3,505 27 
3,749 23 
3,351 63 
3..'79 12 
4,417 »0 
4,074 38 
4.181 33 
4,006 8 7 
5,065 39 
1.770 97 
5,191 <53 
5.358 51 
4.8 25 91 
4.888 08 
4.013 48 
4.153 3 
* 8s

Net
E [rn'gs 

per 
Mile.

$2,705 58 
2,363 71 
2.374 39 
2.516 09 
2.722 l i  
2.880 76 
2,547 08 
3.100 81
3.005 77 
2.902 11 
3.378 50 
3.182 79
2.6 ii 56
2.720 3. 
2.405 49 
2,3 *8

. 8 «

56*44 
01*33 '11*88 
0 '*98 
01*87 
53*53 
62*15 
59 77 
02*70 
02 21 
00*59 
02*74 
01*95 
01*20 
62*53 
"3*H9 
s *23

IMPROVEMENT ACCOUNT.

The following expenditures made during the year for 
equipment, improvements and additions to the several prop­
erties which heretofore were charged to Construction Ac­
count have been charged to Operating Expenses, and are as 
foil''""® •
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Bide trades..................................................................................$109,158 62
R a il s —V alue o f the difference in  weight o f new 

steel rails, replacing rails o f lighter
w eigh t.................................................... $37,158 41

Value o f the difference in w eight o f sec­
ond-hand steel rails, replacing rails o f
lighter w eight........................  4,825 29

---------------  91,983 70
B allast......................................................................................... 70,249 46
Tunnels.......................................................... . . . ........................ 73,074 19
Build ings....................................................................................  60,192 0
Air-brake Equipment, applied to locom otives.....................  54,753 91
Fences and safety gates.......................................................... 28,463 83
B ridges.............................................................................................  19,089 94
A ir  Brake and Autom atic Couplers, applied to refrigera tor

cars................................................................................................  16,357 38
Changes in Grades and Crossings..........................................  13,349 15
F ire  protection on L in e .................................................................  12,630 64
F illin g  Trestles..........................................................................  10,85142
W idening Cuts and m aking F ills ..................................................  10,337 04
R eal estate.......................................................................................  10,203 78
Under-pass, H ill Street, L ou isv ille ........................................  9,224 41
C ulverts......................................................................................  5,940 63
Shop machinery...............................................................................  4,481 16
R ight o f w ay ...................................................    3,702 15
Engineering, Supervision, &c.......................................................  2,665 45
Second track, Evansville to H ow ell.........................   1,876 42
Retracing alignment traok between Christiansburg and

Frank fort......................................................................................  1,494 06
Other item s........ ........................................................................ 1,262 31

T o ta l........................................................   $617,341 95

CO NSTRUCTIO N ACCOUNT.

N a s h v il l e  & D e c a t u r  R a il r o a d  Co.
Sid e  T r ac k s—

Pleasant G r o v e .................    $644 85
Oalleuder............................   651 96
Overtons.........................................................................  341 23
Cleburne.........................................................................  323 52
Thompsons.....................................................................  398 43
Athens....................................................................... 2 04
Elkm ont........................................    790 36
Godwin...........................................................................  523 39
Bufords .................................................................... 1,090 26
Aspen H ill .....................................................................  644 08
Lesters............................................................................  822 86
State L in e ................................................................ 39258
Reynolds......................................................................... 478 07
L yn n v ille ..................................................................  1653
Ew ells.............................................................................. 431 40
H arris .............................................................................  189 05 $7,740 61

B u il d in g s—H arris Depot........................................  637 67
Ballast—Road-bed im provem ent.............................  832 90
F illin g  Trestle No. 18................................................. 2,370 01
Fencing fo r sundry persons on line o f road ..........  1,121 06
F ire  protection—South Nashville ..................................  346 77

Columbia, Tenn..................................  158 00
Decatur, A la ..................   78 99

--------------------------  583 76
R a il s—V alue o f the difference in  w eight o f 70-lb 

rails used to replace rails o f ligh ter
w eight.........................................................  10,054 56

IN TE R E 8 T  CH ARG ES FO R 1896-97.
The interest charges against Income Account are esti­

mated as follows:
B on ded  in -  A m o u n t o f  
debtedness. in terest.

Consolidated M ortgage Bonds, 7 per cent.......... $7,070,000 $494,900
C ity o f Louisv., Lebanon Branch Exten. Bonds,

6 per cent, due Oct. 15,1893.......................... 1,000 ............
General M ortgage Bonds, 6 per c e n t ................  10,612,000 631,630
Memphis & Ohio RR. Sterl. Mtg. Bonds, 7 p. c. 3,500,000 248,784
Memp. Clarksv. &  Lou. RR. Sterl.M. Bds.,6 p.c. 1,996,660 121,424
Cecilia Branch F irst M ortgage Bonds, 7 per ct. 641,000 42,466
Evansv. Henderson & Nashville D ivision F irst

M ortgage Bonds, 6 per cent..............................  2,114,000 125,200
Pensacola D ivis ion  F irst Mtg. Bonds, 6 per ct. 580,000 34,800
Lebanon-Knoxville Branch Bonds, 6 per cent.. 1,500,000 90,000
Southeast &  St. L. D iv ’n F irst M tg. Bonds, 6p. c. 3,500,000 210,000
Southeast &  St. L. D iv. Second Mtg. Bds., 3 p. c. 3,000,000 90,000
Lou isv ille  &  Nashville and South & North  A la.

Railroad Trust Deed Bonds, 6 per cent...........  1,960,000 117,600
N ew  Orl. &  M obile D iv. F irst Mtg. Bds., 6 p. c ... 5,000,000 300,000
New  Orl. & M obile D iv. Second Mtg. Bds., 6 p. c. 1,000,000 60,000
Lou isv ille Cincinnati &  Lex ington  Ry. F irst

M ortgage Bonds, 7 per cen t...............    2,850,000 99,750
Lou isville Cincinnati &  Lex ington  Ry. Second

M ortgage Bonds, 7 per cent..............................  892,000 62,440
Lou isv ille Cincinnati & Lex ington  Ry. General

M ortgage Bonds, 6 per cent.............................  3,258,000 195,480
Pensacola & Selma D ivision Bonds, 6 per cent. 1,248,000 74,880
Pensacola &  A tlan tic RR. F irst M. Bds., 6 p. c. 2,833,000 169,005
F iv e  per cent F irst Mtg. Trust Gold Bonds....... 5,129,000 256,450
F irst M ortgage 5 per cent F ifty -year Gold Bds. 1,764,000 88,200
Unified F ifty-year 4 per cent Gold Bonds.......... 20,674,000 826,960
K y. Central Ry. F irst Mtg. 4 per cent Gold Bds. 6,742,000 269,680
M aysville  &  Lex . RR. North. D iv.7 p. c. Bonds. 400,000 28,000
Louisv. Rv. Transfer F irst Mtg. Bonds, 8 p. e . . 286,000 22,880
St. Louis Property 20-year 5 p. c. Gold F irst M. 484,000 24,200

$89,034,660 $4,684,729
From which Deduct Bonds I ncluded in Above;

Deposited w ith  the Farmers’ L oan &  Trust 
Co.,New Y ork, Trustee (as Part Collateral 
for Georgia Railroad Lease).

Pensacola &  Selma D iv. F irst M. Bds., 6 p. c... 350,000 21,000

$88,684,660 $4,663,729
From  which deduct to secure Louisv. & Nashv. 

and South &  North  Ala. RR. Trust Deed
Bonds fo r  $1,960,000, included in foregoing 1,960,000 117,600

Tota l Lou isv ille  &  Nashville RR . C o ........$86,724,660 $4,546,129

Nashville &  Decatur RR. F irs t M. Bds., 7 p. c . . $2,100,000 $147,000
Nashville &  Decatur RR . Stock, guar. 6 p. c___ 2,337,582 140,779
South & North A la. RR. Sterl. M. Bds., 6 p. c . .. 3,757,780 226,594
South & North  A la. RR. Second M. Bds., 6 p. o. 2,000,000 120,000
South & North  A la. RR. Consol. M. Bds., 5 p. c. 4,124,000 206,200
L. & N. and M obile & M ontgom ery Ry. F ifty -

year Bonds, 4 ^  per con t.................................... 4,000,000 180,000
Owensboro & Nashv. Ry. F irst M. Bonds, 6 p. c. 1,200,000 72,000
Shelby Railroad R en t............................................  ............ 15,000

$19,519,362 $1,107,573
To ta l........................................... ..........................  $23,340 57

COST OF RO AD  A N D  E Q U IPM E N T.

The C ostof road June 30,1895, w as.$106,344,038 19 
To which add the Following—

Shelby Cut-off, cost o f
construction.............. $184,676 62

M ontgom ery &  P ra tt­
ville , cost o f con­
struction....................  104,189 17

Sheffield &  Tuscumbia,
C03t o f construction. 34,022 46 

C larksville M inera l.. _. 6,000 00
Pontchartrain R R ....... 4,622 37
N ew  and Old Decatur 

B elt <fc Term inal RR. 150 30
Henderson B elt R R . . . .  23 20 $333,684 12 $106,677,722 31

From which Deduct—
Southeast & St. L. Ry.—Real estate, St.

Louis, and im provements credited to
this account.............................................. $72,695 37

Cumberland V a lley—Land sold and
credited to  this account..........................  834 30

Pensacola &  Selma RR .—Land sold and
credited to this account. .................... 75 00

---------------  73,604 67

Tota l C03t to June 30, 1896, as per Table No. I I I . .$106,601,117 64 

STE E L A N D  IR O N  R A ILS .
A t the close of the fiscal year ended June 30, 1895, there 

were in tracks :
Steel ra ils ............................................................ 2,783-62
Iron  ra ils ..............................................................  150-04 2,933*66 miles.

There have been added during the 
year on new tracks:
Shelby Cut-off, stee l...........................................  8*51
M ontgom ery & P ra ttv ille  Railroad, steel....... 10-35

------------ 18-86

T o ta l.............................................................................. 2,952*52 miles.

During the year there were 73*43 miles of track relaid 
with new steel rails, to replace old steel, at a cost of $112,- 
015 92. Of this amount there was charged to Operating Ex­
penses 0106,800 32; of which $33,830 11 represents the differ­
ence in weight of rails replaced by heavier rails, the cost of 
which in previous years has been charged to Construction 
Account, and $3,215 60 has been charged to Construction 
Account Nashville & Decatur Railroad.

53*52 miles of old steel from main lines was used to replace 
old iron on branches.

There are in track, therefore, on June 30, 1896 :
Steel ra ils .............................................................................. 2,856*00
Iron  rails..............................................................................  96*52

T o ta l........ ...........................................- ....... ...............  2,952*52 miles.
Of the new rails laid 1*28 miles is of the 68-lb. pattern and 

72*15 miles of the 70-lb. pattern.

Louisv. & Nashv. RR . mort. debt and in terest..$86,724,660 $4,546,129 
M ortgage debt, interest and rent o f other com­

panies in  the system ...........................................  19,519,362 1,107,573

$106,244,022 $5,653,702
From which Deduct ;

In terest on Lou isv ille  &  Nashville RR. Bonds
in the Treasury................................................  624,635

Interest on Owensboro & Nashville Ry. F irst
M ortgage Bonds in the Trust.........................  72,000

----------------  696,635

Tota l estimated interest charges fo r  1896-97...............$4,957,067

P A Y M E N T S  ON ACCOU NT OF S IN K IN G  FUNDS. 1896-97.

Mem. Clarksv. & Lou isv.RR . S terling..Aug. 1, 1896. .$37,133 
Mem. Clarksv. & Louisv. RR. Sterling.. Feb. 1 ,18 97 .. 12,833
Pensacola D ivis ion ..................................Sept. 1 ,1896.. 10,000
Lou isv ille  & Nashville and South &

North Ala. RR. Trust Deed................Oct. 1, 1896.. 20,000
Evansv. Henderson & Nashv. D ivisb i..D ee. 1 ,18 96 .. 44,000 
Lou isv ille Cin. & Lex. Ry. Second M ...Jan. 1, 1897.. 10,000
Pensacola &  A tlantic Railroad............ Feb. 1, 1897.. 43,340
Cecilia Branch.........................................Mar. 1 ,1897.. 55,000
General M ortgage...................................June 1, 1897..262,320

-----------$494,626
South & North Ala. RR. Sterling......... Nov. 1, 1896.. 47,316
South & North Ala. RR. Sterling.........Dec. 1, 1896.. 53,460
South & North  A la. RR. S terling........ M ay 1, 1897.. 47,316
Nashville <& Decatur R R ........................Apr. 1 ,1897.. 14,750

--------- - 162,842

T o ta l..... ...................................................................................... $657,468

G U A R A N TIE S  FOR OUTSIDE COM PANIES, ETC., 1896-97. 
Joint lease o f the Georgia R a ilro a d -

Tota l yearly rent under lease.....................................................$600,000
Louisville & Nashville RR. Company’s liab ility  for half ren t . 300,000
By reference to the general results statement it w ill be 

seen that there was a loss on this lease for the past year of 
$37,870 22.

Southern D ivision Cumberland &  Ohio RR. guar, in terest— $21,000 
Nash. FI. & Sh.Ry., $2,096,000 o f 5 p. c. bonds, guar, interest. 104,800 

BONDS IN  T H E  S IN K IN G  FUNDS.
The trustees of the Memphis Clarksville & Louisv. RR. Co. 

First Mort. hold the following bonds for the Sinking Fund : 
117 Louisv. & Nashv. RR. 5 p. c. Trust Bonds, $1,000 each .. .$117,000

17 Louisv.&Nashv. RR. Gen. Mtg. Bonds, 6 p. c., $1,000 each. 17,000
13 Pensao. & A tlantic RR. F irst M. Bds., 6 p. c., $1,000 each. 13,000
14 Nashville Chattanooga &  St. Louis Ry. F irst M ortgage

Tracy C ity Brauoli Bonds, 6 per cent, $1,000 each........  14,000
30 Nashville Chattanooga & St. Louis Ry. Bon A ir  Branch

Bonds, 6 per cent, $1,000 each .......................................... 30,000
93 Nash. FI. & Sti. Ry. First Mort. Bonds,5 p. c., $1,000 each. 93,000 
58 So. & No. A la. RR. 5 p. o. Consol. Mort Bonds, $1,000 each 58,000 

256 Louisv. & Nash. RR. Unified 50-year 4 p. o. Gold Bonds,
*1,000 e a c h ................................................................ ..........  256,000

64 Nashville Chattanooga & St. Louis Ry. F irst Consolidated
M ortgage Bonds, 5 per cent, $1,000 each........................  64,000

36 Pensacola D ivision F irst Mtg. Bonds, 6 p. o., $1,000 each. 36,000

BBfiC. T o ta l......................................................................................$698,000
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The trustees of the South &  North Alabama Railroad Com­

pany Sterling Mortgage hold the following bonds for the 
Sinking Fund:
235 Louisv. *  Naahv. R R  Five p. c. Trust Bonds, $1,000 each.$235,000 

5 Louisv. .v Nashv. RR.. Pensacola Division, First Mort­
ise® Bonds, six per eont, $1,000 each..... ......................... 5,000

41 I,. A  Nasbv. RR. den. Mort. Bonds, six p. e.. $1,000 each. 41,000 
191 Pens. A Atl. RR. First Mort. Bonds, six p. o., $1,000 each. 191,000

Total..................................................................................$172,00o
The trustees of the Nashville & Decatur Railroad Com­

pany hold the following bonds for the First Mortgage Sink­
ing Fund:
825 Nashville A Decatur RR. First Mortgage Bonds, seven

per cent. $1,000 each.........................................................$025,000
29 South A Xorth Alabama RR. Five per cent Consolidated

Mortgage Bonds. $1,000 each...............    29,000

Total...................................................................................$054,000
The trustees of the Louisville & Nashville and South & 

North Alabama Railroad Trust Deed hold the following 
bonds for the Sinking Fund:

66 Louisv. & Xaahv. RR. Five p. e. Trust Bonds, 81,000 each $66,000
30 Louisv. A Nashv. R R  and South A N'orth Alabama RR.

Trust Deed Bonds, s ixpcr cent. 81,000 each..................  30,000
134 Louisv. A  Naahv. R R  Unlfled Fifty-year Four per oeut

Gold Bonds. $1,000 each...........................   134,000
22 South A  North Alabama R R  Five per cent Consolidated

Mortgage Bonds. $1,000 each........................................... 22,000
2 Pens. A  Atl. R R  P in t Mort. Bonds, six p. o., $1,000 each 2,000

Total.................    $254,000
EQUIPMENT.

The equipment at the close of the year ended June 30, 
1896, consisted of 30,751 cars and 544 locomotives, as will be 
seen by the following statement.

There has been charged to Operating Expenses for the 
year ended June 30,1896, the sum of $2,864,008 30 for account 
of building and maintenance of equipment. This amount is 
made up $2,107,520 07 expended during the year, and 
$256,483 23 of deferred renewals, which will be expended 
during succeeding years. The above charge shows an in­
crease of $228,610 02 in excess of the charge for the year 
ended June 30, 18*5.

There were built in the Company’s shop and charged to 
operating expenses, T IS cars, consisting of 1 parlor, 5 baggage, 
3 postal, 1 express car, 100 coke and 4 cinder cars; there were 
bought 950 cars, consisting of 500 box and 450 coke cars.

This makes the equipment July 1. 1896, as follows:
Cars: A t the close of the fiscal year ended June 30, 1895,

The Company owned...............................................  20 104
To w h ic h  a d d : ..............  ’

Bought and built during the year...... ...........................  1,063

F r o m  w h ic h  D e d u c t :
Cars destroyed during the year:

Passengers cars......................
Freight cars............................
Sold one low f la t ....................

-----21,167

5
410

1
On hand July 1, 1896...............................................

L o c o m o t iv e s : A t  th e  close o f  the  fiscal yea r 
ended June 30, 1895,

The Company owned......................................................
To w h ic h  a d d  :

Bought during the year and charged to operat’g  expen. 

F r o m  w h ic h  D e d u c t :
Condemned during the year...............................
Sold..................................................... ......................... *

416 

20,751

540

15

10
1

555

11

544On hand July 1, 1896

For com parison, you r a tten tion  is ca lled  to  the fo llo w in g  
tables, show ing  the num ber o f  locom otives, passenger and 
fre ig h t cars  on hand a t the close o f  each o f  the past seven 
fiscal years:

L o u is v il l e  &  N a s h v il l e  R a il r o a d  Co m p a n y .
’89-90. ’90-91. ’91-92. ’92-93. ’93-94. ’94-95.

Locomotives. 457 477 511 534 549 526
Pass’ger oars 330 3-17 415 448 448 433
Freight cars#13,954 14,168 16,100 17,296 18,417 17,972

B ir m in g h a m  M in e r a l  R a il r o a d  Co m p a n y .
. Locomotives. 7 15 15 14 14 14
Pass’ger c a r s ............................................................................
Freight cars. 1,287 1,277 1,260 1,252 1,241 1,226

N a s h v il l e  F l o r e n c e  *fe Sh e f f ie l d  R a i l w a y  Co m p a n y .
Locomotives. 2 2 2 ................................................
Pass’ger ears 2 2 2 2 2 2 2
Freight cars. 488 485 480 478 475 471 403

Y o u r  a tten tion  is ca lled  to  the tab le  b e low , show ing the 
ejrers.t m ileage  paid and rece ived  on fo re ign  cars d u rin g  the 
last ten  years:

Excess paid.

'95-96.
530
436

18,640

14

1,210

1886-87..................... $172,000 00
• 1887-88..................... 169,515 04
1888- 89 ............  113,107 26
1889- 9 0 ............ 134,480,00
1890- 91 ............  108,636 98

Excess paid .
1891- 92 ............. $158,046 41
1892- 9 3 ....................  90,766 01
1893- 94.. Excess rcc 'd . 22,243 30
1894- 9 5 ............ 5,206 52
1895- 90 ............ 38,090 66

PASSENGER A N D  FREIGHT STATISTICS.
TOTAI-^ AND AVERAG E* FUR TITK YEAR  1895-96 COMPARED W ITH  THE PREVIOUS YEAR.

| I 'a m c x ik k  Txxrric. 1895-96. 1894-95.

Number of miles run by train................... 5,442,726 5,182,223
Number of mile* run by car* .....................................
Number of car* In each train ...............................................

27,900,428
5*12

26,442,393
5*10

Number of passeuger* carried ........................................... 5,455,749 5,095,574
Number of miles each passenger was carried................ ........
Number of passengers carried one mUe.................................

38-50 30*40
209,967,678 185,649,064

Number of passenger* carried In each train.......................... 38-58 35*77
Nunifovr of o rrtw l In oach car............................. 1008 10*02
Earutnxsfrom passoagrr train*.................................. la ). . . . . *5,706,354 56 $5,443,983-59
Ex pen*©a of passenger trains ........................................... $4,011,192 78 .$3,613,524*10
Net earning* from passenger trains........................................ $1,755,101 78 $1,829,559*49
Earnings per mile of mad................................... $1,038 37 $1,841-38
Expenses per mile of road $1,348 37 $1, .'22 45
Net earnings per mile o f road. ................... $590 00 618 9.3
Earnings per train mile....... .....  ........ $1 05*946 $1 05*034
Exprn*®* p »r train mil®.......................... 73-698 69*730

32*248 35*304
Earning* per ear m il© ........................ 20*068 20*585
Expense* per car mile 14*377 13*666
Net earning* per car m ile............................ 6-291 0*919
Earning* per passenger...........  ...............  (ft) ... cents 83*80 84*10
Earning-* per passenger per mile .......... 2*18 2*31
Percentage of expenses Co passenger earning* 69*50 66-39

Fkkioht T i t r n c .

Sum her of mile* run by train*................................................ 9,133,333 8,590,465
Number of miles run by cars, loaded.......... 128,069,951 120,292.413
Number of mile* run by cars, empty___ 54.828.919 52,903.517
Number of miles run by cars, loaded and empty 182,898.673 173,193,930
Number of cars loaded in each train__ 14 02 14*00
Number nr oar* empty In each train .......................
Number o f car* loaded and empty In each train ......

6*00 6*16
20*02 20*16

Percentage of loaded car mileage to total car mileage. 70 02 69*45
I’ercvnUwtr o f emptj car tnllsact to total car mllcaa* ......... 29*98 30*55
Number of miles run per car, iter day...... 25-00 24-90
Number of tons carried........... .............. ....................( o 11,856,552 10,630,749
Number of tons carried on© mile................... 1,674,658,419 1,528,712,676
Number of mile* each ton was carried.......... 75 79
Number of tons in each loaded car...................... 13*08 12*71
Number o f ton* in each loaded ami empty car........... 9 16 8*83
Number of tons in each train...................................... 183 30 177*95
Earning* from freight trains........................................(c ) $13,711,629 39 $12,933,251 39
Expense* of freight trains ............................. $9,494 013 44 $8,064,248 93
» «  ®arn 1 ok* from freight train*...... ..................................... $4,217,815 95 $4,269,002 46
Earning* per mile of r»*ad................................... $4,009 27 $4,375 28
Expense* per ml © of road ............................... $3,191 44 $2,931 09
Net earning* per mile of road............. .................................... $1,117 83 $1,444 19

$i 50*130 $1 50*554
Ftpco*.'* per train mile........................................................... 103*949 100*859
N**t ^turnings per train mile......................................... ___cent* 40*181 49*605
Earning* per car mile.............................................................. 7*497 7*467
E t pense* per car mile ......................................................... 5*1 ** 1 5*008
Net earnings per c*r mil©...........................................
Earning* per ton ...................................... .

2 306 2*464
$1-15 648 $1*21*6501

Expense* per ton .................................................... 80 074 81-502
Net earnings per ton .. .................. 35*574 40*157
Earnings per ton per mile....................................................... 819 * 8-161
Expense* per ton per mile. ...................................................
Net earnings tier ton per mile..................................................

*567 *567 
*2791*252

66-99 !

No.

1.
2.
3.
4.
5.
6 .
7.
8.
9.

10 .
1 1 .
12 .
13.
14
15.
16
17.
18.
19.20. 
21 . 
22 
23.

24
25.
26.
27.
28.
29.
30.
31.
32.

35.
36. 
37

40
41
42
43
44.
45
46
47
48.
49
50.
51.
52.
53.

56.
57.
58.

P e r  Ce n t a g e  o f

Increase. Decrease

50269
5*51401
•3922

7-0684'
5*7692

13*0902
7*8557
6*5868
5*9391

11-0050

5*2672
10*3006

N o .

1
2
3
4
5
6
7
8 
9

10
.114*0664

...........  ..12

.................13
4*6742 ..14

*8683!.............. [..15
5*6905. . . . . . . . i 8*6562

*4032i.............
5*2027;.............

............ 90765

............ 1 -3567

............ I 5-6277
4-7748 .............

6*3194
6*4655
3*6395
5-6023
*1429

*8207

*4010
11*5307
9-5470

2-5974
•6944

1*8658

2*9111 . 
3*7873 . 
3*0402' . 
0*0200! 
9*5769! .

5*0633

5*3480
8*8824

3*0637

*4018
3*7577

3*3587

1*1990

1*8252
*2816

7-0711

6*4123
4*9409
1*7521

11*4127
3*1915

9-6774

16
..17
..18
..19
..20
..21
..22
.23

24
25 

..26 

..27  

..28 

..29 

..30 

..31 

..32 

..33 

.3 4  

.3 5
.36 

..37 

..38 

..39 

..40 

..41 

..42 

..43 

. .44 

..45 
.46 

..47 

..48 
.49 
.50 

..51 

..52 
53 

..54 

..55 
.56 

..57 

..58

rn> fnetnde* Mall. Express, Excess Baggage and Train Privilege*.
fet Kielnd#** Freight on Company’* Supplies.

1 b ) Excludes Mail, Express, Train Privilege* and Excess Baggage.
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G E N E R A L  R E M A R K S.
COI'BrRUCTION ACCOUNT.

This account was closed July 1, 1894, since which date the 
items heretofore charged to this account have been charged 
to Operating Expenses under th9 sub-account—Improvement 
Account. The details of this account for the year ending 
June 30, 1896, amounting to §617,341 95, appear at length in 
this report.

The improvements and betterments upon the Nashville & 
Decatur Railroad, to be settled for at the expiration of the 
lease, and which have been charged to Construction Account 
Nashville & Decatur Railroad during the year, amount to 
$33,340 57.

CONSTRUCTION AND PURCHASE OF NEW LINES.

During the past year the following new lines have been 
built and purchased:
Bhelhy Cut-Off Exton. from  S h e lbw llle  to Ohristiansburg.. 8’51 m iles 
M ontgom ery &  P ra ttville  RR.—Montgomery to P ra ttv ille ..1 0 ’35 m iles 
81ietHeld &  Tuscumbia RR.—Sheffield to Tuscumbla, leased

to Nashville F lorence &  Sheffield R a ilw ay ..........................  2'60 miles

T o ta l.........................................................................................21'46 miles
ST. LOUIS FREIGHT TERMINALS.

Your Company has held, under a lease for ten years, from 
August 1, 1890, with an option to purchase for $496,079, Ter­
minal property in St. Louis, Mo. The requirements of the 
Company made it desirable to exercise this option and make 
improvements thereon, and S650,000 Louisville & Nashville 
Railroad Company St. Louis Property Twenty-year Five per 
eent First Mortgage Gold Bonds were issued for this pur­
pose, the owners agreeing to receive these bonds at par in 
payment for the property.

CHESAPEAKE OHIO A  SOUTHWESTERN RAILROAD 00.

The suit of the Commonwealth of Kentucky, brought to 
enjoin this Company from purchasing the properties of the 
Chesapeake Ohio & Southwestern RR. has been decided in 
favor of the Commonwealth of Kentucky by the Supreme 
Court of the United States, and the securities issued for the 
payment of the Chesapeake Ohio & Southwestern properties, 
amounting to $5,000,000, have been withdrawn from the 
United States Trust Company, Trustee, with the consent of 
the Illinois Central RR. Co., and the same have been can­
celed and discharged.

MOBILE & MONTGOMERY R A ILW AY CO.

Your Company is the owner of the entire Capital Stock of 
the Mobile &  Montgomery Railway Co.

Of its Six per cent Bonds. $3,677,000 were deposited with 
the Central Trust Co. in New  York, Trustee, as part collat­
eral for the Ten-forty Adjustment Bonds, and $387,000 were 
held in the Company’s treasury. These bonds have been 
canceled, and in their stead $5,000,000 of Louisville & Nash­
ville RR. Co. Mobile & Montgomery Railway Company Fifty- 
year four and one-half per cent Gold Bonds were issued, 
$4,000,000 of which have been sold, and the proceeds applied 
to the redemption of the $3,944,000 six per cent bonds above 
mentioned, and to the payment of the amount due by the 
Mobile & Montgomery Railway Company to the Louisville & 
Nashville Railroad Company, leaving a balance in cash of 
$467,330 57, which is deposited in the Central Trust Company 
of New  York, and $1,000,000 of unexecuted bonds, both of 
which are to be delivered to the Company only for the ex­
tension, improvements, equipment and betterments upon 
the Mobile & Montgomery Railway.

TEN-FORTY ADJUSTMENT SIX PER CENT GOLD BONDS.

These bonds were issued in 1884, subject to call at any 
jimo six months after the expiration of ten years. They 
were called for payment February 1, 1896. A ll of these 
bonds ($5,000,000) have been redeemed and canceled, with 
the exception of ninety-six bonds, for the payment of which 
$97 ,740 have been deposited with the Central Trust Co. in 
New  York, Trustee, for their redemption.

INTEREST ACCOUNT,

tending, as they do, almost from the organization of the 
corporation to his death in October, 1895, and covering a 
period of more than thirty years, would be almost a history 
of the corporation itself.

Mr. Edmund Smith, elected a Director of this Company in 
October, 1888, died July 31, 1895. During his service as a 
Director he at all times gave great attention and valued ad­
vice in the management of your corporation.

By order of the Board of Directors.
M. H. SMITH, Pres. A U G U ST  BELMONT, Chair’n.

REPORT OF THE COMPTROLLER.

A c c o u n t in g  D e p a r t m e n t  L o u is v il l e  &  N a s h v . RR. C o . )
L ouisville, September 10,1896. j 

Ma. M. H. SMITH, President.
I  submit herewith statements showing the financial con­

dition of the ompany, and the results from operation for 
the year ended June 30, 1896, as shown in the following 
tables :

No. I.— Income Account.
No. II.—Profit and Loss.
No. III.—General Balance Sheet.
No. IV .— Bonded Debt.
No. V .—Securities owned by the Company.
No. V I.—Gross Earnings, Operating Expenses and Net, 

by Months.
No. V II.—Total Earnings, Operating Expenses and Net. 

Very respectfully,
' CUSH M AN  QUARRIER, Comptroller.

TA B LE  NO. I.
INCO M E ACCO U NT JU NE  30, 1896. 

G r o ss  E a r n in g s —
From  fr e igh t.......... - .................................$14,324,905 86
From passenger.........................................  4.666,750 50
From m a il.................................................... 651,590 50
From express............................................... 42 8 ,tR4 91
From  m iscellaneous..................................  319,279 70

Tota l earnings..................................................................$20,390,711 47
Deduct Operating Expenses—

Conducting transportation....................... $6,319,224 59
Maintenance o f equipm ent....................... 2,270,747 27
Maintenance o f w ay and structure.......... 2,519,055 14
General expenses....................................... 2,396,179 22

To ta l operating expenses 6623 per een t.................... 13,505,206 22

N et earnings from  trafflo 33'77 per cent................... . $6,885,505 25

T o  WHICH ADD—
Incom e from Investm ents........................  , $374,91174
Income from  other sources............................  59,459 84

---------------------  434,37158

N et earnings from  traffic and other incom e............... $7,319,876 83
F r o m  w h ic h  D e d u c t :

Fixed Charges—
In terest and ren ts............ $4,983,095 76
T a xes ................................... 579,961 34

Loss on Georgia R R . lease. 
Loss on other ro a 's , which 

is a claim  against them .. 
Smiling fuod 

payments. ..$601,900 43 
Less market 

value o f se­
curities re ­
ceived fo r  a 
part thereof. 415,352 93

Unfunded D isrount...........
So. St No. Alabama RR. Co. 

net earnings fo r  year----

$37,870 22 

89,988 93

186,547 50 
14,726 76

$5,563,057 10

50,182 87 379,316 28
5,942,373 38

N et income fo r the year t ra n s fe rre d  to the c re d it  o f  
p r o f it  a n d  loss a ccou n t................................................ $1,377,503 45

It has been the custom heretofore to charge Interest A c ­
count with the coupons only as they matured. Your Board 
has thought it desirable that the interest accrued to June 
30, but not due, should appear in the General Balance Sheet 
as a Liability, and in accordance therewith Profit and Loss 
has been charged xvith $733,877 21, being the interest ac­
crued to June 30, 1896, but not maturing until subsequent 
months, less the interest accrued to June 30, on its own 
bonds held in the Company’s treasury.

INCOME AND PROFIT AND LOSS ACCOUNTS.

Income Account lias been charged with the difference be­
tween the Sinking Fund payments and market value of se­
curities received for the various Sinking Funds, amounting 
to $186,547 50; also the annual pro rata discount on bonds 
sold, $14,726 76, and the loss on other roads, amounting to 
$127,859 15, leaving a balance to the credit of Income Ac­
count of §1,377,503 45, which has been transferred to the 
credit of Profit and Loss Account.

The Directors have re-valued the assets of the Company, 
and charged all losses, accounts and aivances considered 
uncollectible to Profit and Loss. The balance to the credit 
of Profit and Loss June 30, 1896, is $1,498,657 64.

Since your last annual meeting your Board has had to 
record by appropriate resolutions the death of Judge Russell 
Houston, one of the Company’s most valued officers. A  full 
record of Judge Houston’s long and faithful services as Di­
rector, Vice-President, President and Chief Attorney, ex-

TA B LE  NO. II.
P R O F IT  A N D  LOSS ACCOUNT, JU N E  30, 1896. 

C R E D IT S .
Balance to credit o f this account-, ju n e  30, 1895.............
In terest receivotl on bon Is in Sinking Fund.....................
P ro fit on securities so ld........  .......................  ....................

Amount credited to  this account and charged to Income 
Account fo r Sinking Fund payments, fo r  which no 
seem ities were, received, v iz  :

Lou isv ille &  Nashville, South & North A la ­
bama Trust Dc-d M ortgage Sinking Fund...$26,000 00 

Pensacola & A tlan tic  M ortgage Sinking Fund 40 700 00 
Cecilia Branch M ortgage Sinkiug Fund........... 40,000 00

Amounts realized from  various sources..............................
For uet earnings or the South & North Alabam a RR. fo r

the year ended June 30, 1896...........................................
In terest on Lou isv ille A  Nashville Term inal Property. .. 
N et income for the year ended June 30, 1896 (See Table 

I . ) ,  tra n s fe rre d  to th is  a ccou n t...........................................

$716,217 97 
42,650 00 
18,759 69

100,700) 
20,657 23

50.182 87 
98,268 69

1,377,503 45

$2,424,939 81

D E B IT S .
Ten per cent premium on bonds redeemed fo r  Sinking

In terest on Bunded Debt accrued to June 3*6, 1896, blit 
nut due, less interest accrued on Company's bonds in
the treasury................................... ...............................---•

N  in-collectible accounts charged o ff.................... .............
Main Aifflce, Lot ami Building—valuation reduced...........
B a la n ce  to c red it o f  P r o f i t  a n a  Loss J u n e jo ,  iSgb.............

$30,400 00

733,877 21 
47,729 79 

114,275 17 
1.498,6.57 64

$2,424,939 81
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T ABLE  NO. III.

GENERAL BALANCE SHEET JUNE 30. 1896. 

ASSETS.

Co s t  o p  R o a d  a n d  E q u ip m e n t .

Road, fixtures aud equipment................................................................................................. $106,604,117 64
Real quarry aud timber lands..................................................................................... 1,180,600 02
Material and supplies in shops and on line of road ..............................................................  1,309,469 96
Material m private Hiding! the property o f the Company.................................................... 98,588 97

I nvestments.
Bonds Owned—

/—Change f r o m  p re v io u s  year.—* 
Increase. Decrease.

$260,079 45 65,457 46
268,170 23

29,400 66

Ten Forty Adjustment Bonds, six per oent..............................................
Uuitied Fi ty-> ear Four pel cent Gold Mortgage Bonds.........................
Louisville A Nashville, Lebanon A  Knoxville Branch, six ner cent......
Louisville Cin. A Lex. Railway General Mortgage Bonds. *ix per ceut.. 
Louisville Cin. it Lex. Railway Fir*t Mortgage Bonds, seven per cent..
Sio** Iron .* Steel Co. First Mortgage Bonds, six per ceut......................
Eureka Company First Mortgage Bonds, seven percent.........................
Elkton a- O oU ru  HR. First Mortgage Bonds, seven per ceut.................
Pensacola A Atlantic RR. Laud Grant Bonds, six per cent. ................
Louis. A Nash., Mob. & Mont, Railway Trust Deed Bonds, six per cent.
Louis, a  Nash, aud Pens. A Selma Divisiou Bonds, six per ceut............
Southern Iron Company First Mortgage Bonds, six per cent.................
South A North Ala. RR. Five per ceut Consolidated mortgage Bouds...
Pen-acola A Atlantic KR. First Mortgage Bonds, six per cent..............
Log Mountain Coal. Coke A  Timber Co. bonds, six per cent...................
Bird Eye Jellico Coal Co. Second Mortgage Gold Bonds, six per cent... 
Louisville Henderson A St. Louis First Mortgage Bonds, live percent.. 
Sundry Railroad and other Bunds.................................- .........................

Slocks Owned—
Nashville a  Decatur Railroad Stock.........................................................
Owensboro A Na-hville Railway Slock............. .......................................
Na*hvtile Florence A Sheffield Railway Stock.........................................
Birmingham Mineral Kadroad etocIt........................................................
Eiktou a  Guthrie Railroad Slock..............................................................
Mobile A Montgomery Railway fttiw k .....................................................
South A North Alabama Railroad Stock (common*..................................
Birmingham Rolling Mill Company Stack.................................................
Sou til Carolina Terminal Company Stock.................................................
Gulf Tramut Couipauy ............................................................ ...............
Sundry Railroad aud other Stocks............................................................

$5,560,337 67
1.500.000 00
3.258.000 00 

5,025 00
34.400 00
29.000 00
25.000 00

925.000 00

898.000 00

$3,296,937 67
1.500.000 00
3.208.000 00 

5,025 00

898,000 00

135,100 00 
860,250 00

36,100 00 
52, 00 00 
13,408 33

15,000 00

214 62

82,300 00

410,200 00
861,220 00
128.250 00 
36.100 00 
5*2,300 00 
40,039 27

---------------- $13,762,87194

$935,026 01
. 57,00177 

1,7 00
159.250 00 
15,175 00 
10,543 20 
17 ,693  68 
34.600 00

241,000 00 
82.300 00 
58,259 79

----------------  1,613,187 45

$531,000 00

267,000 00 

12,500 00

5 739 05

T rust accounts.
Stocks and Bonds held in Trust by the Central Trust Vo o f Yew York, 

TruMU e. f o r  Unified fifty-year fo u r  per cent Gol»l Mortgage Bonds, viz:
L  A S., Lebanon A Knoxrtll# Branch Bond*, six per cent......... ............
L A N ,  Pensacola A Selina Division Bmid-, *dx per cent.......................
L  A  N\, Mobile .% Montgomery Division Bonds, six per cent..................
L  A N.. Louisville Cin. A L x .R ’yCo. Genrr 1 Mart. Bonds, six percent.
Pensacola a Atlantic Railroad Bonds, six per cat.................................
Alabama Mineral Railroad Bond*, four |K*r cent .................................... $l,65n.010 00
Stock in Louisville Ctm-lunatl A Lexington Railway Coinptny.............. 3,852,574 81
Stock lu South .v North Alabama Kadroad Company............................... 1,125,500 69
Stock in Mobbr A M •utgomerv Railway Company.................................. 3,272,006 12
Stock in South East A  Ht. Drain Railway Company................................  294,000 00
Stock lu PonUmartratti Kadnuvi Company.............................................
Stock in N * hvttle Chattanooga A Hi. lx>uis Hallway.............................  5,355,538 75
Stock lu Owrunttoru A No»Uvllie Railway t ompany................................  250,728 48
Stock in Henderson Bridge* ornpsny...... ................................................. 501,000 00
Btoek lu Peo»acoU Railroad Company ................  2.850 n0
Sbu*k in laniUvtUe Railway Tran*f**r Company......................................  47,062 54
Stock In Birmingham Min ral Kadroad Company...................................  600.410 00
Stock in A i. d Kallnm   22\oio*>o

l l Railway Company..................... 60,6**000
Stock in H emir moo Belt Railroad Company. .........................................  19,750 00
Stock in Shelby Railroad Company.... ..................................................... 153,0. 0 00

$1,500,000 00 
898,"00 t»° 

2,677,00" 00 
3,208, 00 00 

900,00. 00

18,384 94

4,632 37

153,000 00

from  which Deduct—
The cost of the following ncenrltie*, which, having been added to the 

Cost of Road, Is deducted from this account, viz.:
Lou la v l Ur Cin. A Lexington Ky. Stock.. ........................... S3. 52,574 81
Alabama Mineral Kallmnd B*>nds aud Stock...................  1,875.020 00
Henderson Belt Railroad S tock ...................................... 19,750 00
Lmlsvtlle Railway Transfer Stock ...................................  47,062 54
Pensacola A Selma L>tv. Bonds, six per cent. Included In 

Bonded Debt deposited with the Farmers’ Loan A Trust 
Co. of N «w  York. Trustee, a* part collateral for Georgia 
RR. ]>a»c, which, having been deducted from the Lia­
bilities (Bonded Debt*, 1* therefore deducted from this
account................................. .................................... . 350,000 00
Bonds Held In Tru*l by farmers* Loan A Trust Oo. o f S. Y.t Trustee, 

fo r f is t  per eent Trust Bonds—
Birmingham Mineral Railroad First Mortgage Bonds, Are per oent.......
Owensboro A  Nashville Railway First Mortgage Bonds, six per cent —

$16,700,941 39

5,344,407 35

*.229,000 00
1,200,000 00

Bonds Held in Trust by Farmers' Loan A Trust Co. o f N. Y., Trustee, 
fo r  Georgia R U. Lease—
South A North Alabama Railroad flYBJNMf 6Sttl Consolidated Bonds ... M ftW O 00
Louisville A  Nashville, Pensacola is Selma Division Bon Is, six percent. 350,000 00

Obligations Held in Trust by United States Trust Oo. o f .V. Y., Trustee^
Two-ten Flve-pcr-ccnt Gold Obligations of 19 >4. for propertv p irohased

from C. P. IlunOngton and Newport Newt A Ml—»—tppl V *'• O o ......
Two ten Ft vs-per cent Gold Obligations o f 19 * L fo r Cues. O.A South­

western reorganization and purchasing committee.............................
Bonds and Cash Held by Trustees o f Sinking Funds—

Trustee* Louisville Cincinnati A Lexington Railway Sinking Fund...... $50,000 00
Union Trust Company, New York. Tru-tee Lou. A  Nash, ami So. A No.

Alabama Railroad Trust Deed Roods (invented)...........................  ••• 228,331 77
Union Trust Company. New York. Trustee Lou. is Nash, aud so. A No.

Alabama Railroad Trust Deed Bonds (uninvested*.......................... „ '**3 22
Union Tr<i*t C«> . New York, to redeem mlmd Bonds .»f Cecilia B ranch .. 41,000 (10
Tru.-tees Memphis Clarksvi! d lav—ted)............. 648,92** 88

- Memphis Clarksville A Lords* lib* Ra iroad (uninvested)..........
Central Trust Company of New York, Trustee (uninvested)................... ................o77 23

Louisxille A \a*htilU  and So. A No. Alabama Trust Deed Sink. Fund Bonds Redeemed...
A dvances to Subsidiary Companies.

Nashville A  Decatur Railroad Company....... .
Mobi s A Montgomery Railway Company.....
Elkton A Guthrie Railroad Company.............
Mammoth Cave Hail road Company...............
Sheffield A Tnsenmid* Railroad Company___
Montgomery A Prattville Katlioad Company 
Shelby Railroad Comp > ...................

$1,041,266 32 

4,889 74 

59,459 84

Carried forward

11,356,534 04

5,129,000 00

600,000 00

970.991 82 
40,000 00

1,105,615 90 
$*43, 770,977 74

9,301,384 94

4,500,000 00 

500,000 00

30,165 12

691 88 
1,000 00 

81,091 25 
1,122 20

23,330 57

59,459 84 

% so j  u ,53 4 76

291,034 43 
71 45 

342 83 
7,178 57 
7,417 30

$i5J<?6,7St
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Available Assets.

B rought- fo rw a rd — ...............................................................- ...................
Duo from  Station A gen ts ..................................................................................  $530,156 58
N et traffic balances due from otlior companies............................................. 52,347 43
Duo from Adams and Southern Express com oanies.................................... 54,952 95
Due from  United States Governm ent Post Office D epartm ent..................  166,640 38
Lou isv ille &. Nashville Term inal Com pany.................................................... 424,045 19
Individuals and Com panies.............................................................................. 716,961 55
B ills  R ece ivab le..................................................................................................  376,405 69
Unlisted Capital Stock....................................................................................... 2,200,000 00

Cash.
In  hands o f Treasurer, Assistant Treasurer, Cashier, Paymasters, e tc . . .  682,115 37

"  “  Agents and others........................................................................  88,413 04

Other Assets.
Duo from  Individuals and Companies............................................................ 753,830 43
B ills  Receivable, Land N o tes ...........................................................................  113,270 83
B ills Receivable, other N otes................... _...................................................... 80,277 87

Unfunded Discount Account............................................................................

To ta l......................................................................................................

Cr. L I A B I L I T I E S .
Capital  Stock.

Stock issued..................................................................................................  $52,709,120 00
Sloclc L ia b il i t y —

Original stock and subsequent dividends unissued_____  $83,861 80
Scrip issued in stock d ividends.......................................... 7,018 20
Unlisted capita l stock..........................................................2,200,000 00 2,290,880 00

To ta l capital stock and stock lia b ility ............................................................
Bonded Debt.

General M ortgage Bonds, six  per cen t..........................................................  $10,612,000 00
Consolidated M ortgage Bonds, seven per cent.............................................  7,070,000 00
Unified F ifty-year Four-per cent Gold M ortgage Bonds.............................  20,674,000 00
Ten-forty Adjustment Bonds, six per cen t...................................................
Memphis C larksv & Louisv. RR. F irst M ortgage Bonds, six  per cent  1,996,660 00
Memphis & Ohio RR. F irst M ortgage Bonds, seven per cent.................... 3,500,000 00
N ew  Orleans Mob. & Texas D iv. F irst Mort. Bonds, six per cen t.............  5,000*000 00
N ew  Orleans Mob. &  Texas Div. Second Mort. Bonds, s ix  per cen t........ . 1,000,000 00
Pensacola & Atlantic RR . F irst M ortgage Bonds, s ix  per cent..................  2,833,000 00
Pensacola Division F irst M ortgage Bonds, six per cent.............................  580,000 00
Cecilia Branch F irst M ortgage Bonds, seven per cent................................  641,000 00
E van sville  Hen. & Nashv. D iv. F irst Mort. Bonds, s ix  per cen t........... . 2,114,000 00
Lou isv ille  & Nashv. and Mob. & Mont. Ry. Trust Deed Bonds, six p. c . ..
South-East & St. Louis D ivision F irst M ortgage Bonds, s ix  per cen t....... 3,500,000 00
South-East & St. Louis Div. Second M ortgage Bonds, three per cen t....... 3,000,000 00
Lebanon-Kuoxville Branch M ortgage Bonds, six per cent ....................... 1,500,000 00
Pensacola &  Solma D ivision First Mortgage Bonds, s ix  per cen t.............  1.248,000 00
Lou isv ille  Cin. & Lex . Ry. First Mort. Bonds, seven per cent.................... 2,850,000 00
Lou isv ille  Cin. &  Lex. Ry. Second Mort. Bonds, seven per cen t............. ■ 892,000 00
Lou isv ille  Cin. &  Lex . Ky. General Mort. Bonds, s ix  per c e n t ................. 3,258,000 00
C ity  o f Lou isville, Lebanon Branch Extension Bonds, six per cen t........  1,000 00
F irst M ortgage F ive ner-cent F ifty  year Gold Bonds..................................  1,764,000 00
Five-per-cent Collateral Trust Gold Bonds...................  ............................ 5,129,000 00
Kentucky Central Ry. F irst M ortgage Four-per-cent Gold Bonds............ 6,742,000 00
M aysville  & Lex ington  RR. Northern D ivision Seven-per-cent Bonds . . .  400,000 00
Lou isv ille  Railway Transfer F irst M ortgage Bonds eij?ht per cen t........  236,000 00
St. Louis P roperty  Tw enty-year Five-per-cent Gold M ortgage B on d s----  484,000 00

F i'o m  w h ich  D ed u ct—  $87,074,660 00
Pensacola &  Selma D ivision F irst M ortgage Bonds, s ix  per cent, 

deposited w ith  the Farmers’ Loan &  Trust Company o f N ew  York,
Trustee, as part co llatera l fo r  Georgia Railroad lease.........................  350,000 00

Tw o Ten-year Five-per-cent Gold obligations o f 1904.................................

T o ta l................................................ . .............................................................................. .

Current L iabilities.
B ills payab le........................................................................................................
P a y  Rolls fo r June, 1896, payable in Ju ly .................................................... $786,507 78
Vouchers fo r  June, 1896, payable in Ju ly..................................................... 329,905 42
Unclaim ed on Pay Ro lls...................................................................................  198,703 72
Unclaim ed on Vouchers.................................................................................... 74,515 38

In te re s t D u e—
Coupons not presented.....................................................................................  71,558 50
In terest on Bonds payable Ju ly 1 ,1896......................................................... 801,970 00

In te re s t A ccru ed —
Interest accrued to June 30,1896, but not due............................................
D ividends unci im ed ........................................................................................  47,864 83
Due to Individuals and Companies................................................................. 203,376 85

Other L iabilites.
Due to M obile & M ontgom ery Ry. Co., payable Sept. 2, 1945..................  $2,896,239 04
Due to Individuals and Companies................................................................  199,011 85
Deferred renewals o f Equipment, Rails, e tc ................................................  580,352 45

P r o f i t  a n d  Loss. 

T o ta l........

$143*770,g77 74 11,534 7<> 
$21,651 96

1,705 26 
1,648 39 

424,045 19 
27,839 05 
43,567 62

$15,396,7SS 40 

$17,076 58

4,521,509 82

770,528 41

282,472 20 
88,413 04

947,379 13 
662,796 80

326,420 75 

342,212 12

6,253 72 
26,702 50

$150,673,191 90 $21,871,510 34 $15,446,791 20

$55,000,000 00

$224,000 00
5,350,000 00

4,531,000 00

37.000 00

39.000 00
43.000 00 

2,677,000 00

484,000 00

86,724,660 00 9,283,000 00

5,000,000 00

$141,724,660 00 15,117,000 00 12,551 000 00

467,330 57 

1,389,632 30

76,898 15 

4,169 65

357,669 43 

138,807 52 

10,666 26

873,528 50

10,257 00 
20,713 11

792,537 87 

251,241 68

792,537 87
188 00 

159,966 07

3,675,603 34 
1,498,657 64

2,896,239 04
62,696 56

782,439 67

57,994 41

$150,673,191 90 $19,731,980 94 $13,307,261 80

[Table No. IV . is given on Next Page.]
TA B LE  NO. Y .

SE C U R IT IE S  JU NE  30, 1896.

The following is a statement of the Securities owned by 
the Company, and included in the General Balance Sheet:

Bonds. P a r  Value.
5,680 Unified 50-year 4% Gold M. Bonds, $1,000 each ... $5,680,000 
1,500 Lou isv ille  & Nashv., Leban. Knox. Br., 6% Bonds,

$1,000 each...............................................................  1,500,000
3,258 Lou isv ille  Cincin. &  Lexing. Ry. Gen. M. 6% Bonds,

$1,000 each............................................................... 3,258,000
898 L .& N . Pensa.& Selma D iv., 6% Bonds. $1,000 each. 898,000
965 Pensacola & A tl. RR. 1st M. 6% Bonds. ................  965,000
925 Pensa. & A tl. RR . L. Grant 6% Bonds, $1,000 each. 925,000
429 So. &  No. A la. RR. 5% Con. M. Bonds, $1,000 each. 429,000
212 Lou. Hender. & St. L . 1st M. 5% Bonds, $500 each. 106.000 
135 Log  Mt. Coal Coke & Tim . Co. 6% B’ds, $1,000 each. 135,000 
43 Sloss Iron  & Steel Co. Is tM . 6% Bonds, $1,000 each. 43,000
29 Eureka Co. 1st M. 7% Bonds, $1,000 each............... 29,000
50 Elkton & Guthrie RR. 7% Bonds, $500 each .......... 25,000
25 Bird-eye Jellico Coal Co.2d M. g. 6% B’ds, $1,000 ea. 25,000
22 Bird-eye Jellico Coal Co. 2dM . g. 6% B’ds, $500 ea.. 11,000

1 Bird-eye Jellico Coal Co. 2d M. g. 6% B ’ds, $100 ea.. 100
Sundry Railroad and other Bonds, ledger va lu e .,. . 44,989

Tota l Bonds............................................................$14,074,089

Shares. Stocks.
37,992 Nashville & Decatur RR. Stock, $25 each...............

1,931 Owensboro & Nashville Ry. Stock, $L00 each .......
1,144 Nashv. Florence & Sheffield Ry. Stock, $100 eaoh.
4,550 Birmingham M ineral RR. Stock, $100.....................

691 Elk ton & Guthrie RR. Stock, $25 each....................
I l l  M obile & Montgom ery Ry. Stock, $100 each ..........
332 South & North Alabama RR. Stock, $100 each......
346 Birmingham Rolling M ill Stock, $100 each...........

*69,088 Kentucky Central Ry. Stock, $100 each..................
*600 Lou. H arrod ’ s Cr’k & W estp't RR. Stock, $100 each.

63 N ew  & Old Decat. Belt Ter. & RR . Stock, $100 each.
*7,484 Pontchartrain Ry. Stock, $100 each........................

192 South-East & St. Louis Ry. Stock, $100 each..........
2,058 Term inal RR. Ass’n o f St. Louis Stock, $100 each.

150 Peusacola RR. Stock, $100 each ...............................
725 Log  Mt. Coal Coke & Tim ber Stock, $100 each......

2,410 South Carolina Term inal Stock, $100 each.............
823 Gu lf Transit Stock, $100 each...................................

Sundry Railroad and other Stocks, ledger va lu e ... 
B ills Receivable, Land  Notes, etc., ledger va lu e ...

To ta l Stocks............................................................

$949,800
193,100
114.400
455.000 

17,275 
11,100
33.200 
34,600

6,908,800
60,000

6,300
748.400

19.200 
205,800

15,000
72,500

241.000 
82,300 
45,484

569,954
$10,783,214

To ta l Bonds, Stocks and B ills  R eceivab le...............$24,857,303

* These Stocks having been included in cost o f road do not a ppear 
on T ria l Balance under the caption o fS t o c k s  Owned.”

In addition to the foregoing securities the Company also 
owns the following bonds and stocks, which are deposited 
with the Central Trust Company, of New  York, Trustee, to
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secure the Louisville Nashville Unified Fifty-year Four 
per cent G a ll Mortgage Beals, viz.:

Bonds. Par Value.
31 A lab ikm  Mineral RR. l o  B » t Is, i l0 ) ,0 3 J  each ... $3,100,000 
50 Alabama Mineral 14K. 4 u Baa 1®, $1,000 each ........  50.000

Total Bonds........................................................ $3,150,000
Shares. STOCKS.
15.000 LooUv. Ciu. A Lex. Ry. Pref. Sto k. $100 each....  $1,500,000
9.850 LoaUv. Gin. A  Lex. R f. Ca u. Stock. $100 each....  935,000

20.000 So. Sc S  ». A o >.k n k RR /ref. Stook, $100 each....  2.000.000 I
11,274 So. A So. Ala .ana RR Gun. Stick. 3100 each---  1.127,400
29,097 MuOile A VI »ut< mier/ Ry. Stock. $100 e i c h .........  2,939,700
3*0, S 5 » X. O. M .... lot. it it a- r ?.>rg kir./n i SCk. 3l" > * '
9,300 South-Bast A Sc. L id U  Ry. St ».:k, $LO0 each ... ..  930,000

55,015 X<nhvtde Cuatt. A St L. By. Stock. $100 each......  5,501.500
9,dU  O^ein'Niro r Nashville Rv. Stock. $10 )  each......... 963,400
5.010 lieu l;r®>u Bridge Slock. 3L00 each........................  501,000
2,350 Pcunacola KR. Stock. $100 each ...... .................... 235,000
1,000 Louisville Ry. Transfer Stock, $100 each........... . 100,00 >

19.726 Birmingham Mineral UK. Stool, $190 each............  1,972,600
19.6.00 Alabama Mineral RR. Sto> i ...............  1,960,0)0
6,15o Nash*. Florence A  Shettt ?l l Rjr. Stock, $10o each . 615,000

395 Henderson Belt RR. Stock, $50 each....... ..............  19,750
10,9033*w Sue!by HR. Stock, $50 each ............................  543,135

Total Stock®........................................................ $25,992,535
Total Bonds and Stock®....... ..............................$29,142,535 )

The Company also owns $2,009,000 South & North A la­
bama Railroad Company Second Mortgage Bonds, which 
have been deposited with the Union ' rust Company, of New  
\ork City, Trustee, to secui'e the Louisville & Nashville 
Railroad Company’s $2,000,090 six-per-cent Sinking Fund 
loan of April 1. 18S0; $10,000 of these bonds, through the 
operation of the said Louisville & Nashville Railroad Sink­
ing fund loan, have been redeemed and canceled, thus- 
reducing the amount to $1,980,000.

The Company also owns $1,200,000 Owensboro & Nashville 
Railway Company First Mortgage Six-per-cent Bonds and 
•si,930.00) Birmingham Mineral Railroad Company First 
Mortgage Five-per-cent Bonds, which have been deposited 
with the Farmers’ Loau &  Trust Company, of New York, 
Trustee, to secure the issue of $5,139,000 Louisville & Nash­
ville Railroad Five-per-cent Trust Bonds.

The Company also owns $350,000 South & North Alabama 
Railroad Company Five-per:cent Consolidated Mortgage 
Bonds and $150,000 Louisville & Nashville Pensacola &
S .dma Division Bonds, which are deposited with the Farm­
ers’ Loan &  Trust Company, Trustee, as collateral for the 
Georgia Railroad lease.

TABLE  NO. IV .
BONDED D EBT JU NE  30, 1396.

D e s c r i p t i o n .

City o f Lotitaville, account Lebanon Branch Extension Bond®.. 
Louisville Cincinnati A Lexington R’ y Flr®t Mortgage Bond®
Consolidated Mortgage. Main Stott and Hr niche® Bond®.........
LouisVllic itallwar fraoafer Company B md® .................. .......
MemphU A Ohio Railroad Sterling Mortgage Bond®................
Memphis Clark®v. A  Louiav. RR. sterling Mortgage Bond®.......
May® vllle A Lexington KR., Northern Dir., 7 per cent Bond®...

O-Cecilia Branca Mortgage Boud#................................... ..............
LouUriUe < tnciniiau A Lexington R’y  Second Mortgage Bond®. 
St. Lout® Property 20 year 5 per cent Gold First M«>rt. Bond®.. 

4-EvauavilUf Hctcientou A Nashville Dir. First Mortgage Bouds..
Peuaacoia Division Fiist Mortgage Bond® ...............  ......

®»uU DivUiou First Xortpun  Bonds.. 
Penaueol t M ■: .m i ■
New urteau® A Mobile Division Kiwi Mortgage Bund® ...
New Griran® A Mobile DtvUioo Second Mortgage Bond®..

■ m l  Mortgage Bond® ....................  ...............
Leoauon Ku.u vllle Branch Mortgage Bond® ..................
Pensacola A Selma Dirlalou Flr^t Mortgage Bond® .........
Loa4»rilie Ctaeinuatl A L  . -ral Mortgage Bond®.

Mortgage 5 per cent 1 ........... . ...........■
F in t Mortgage 5 per ceut Fifty rear Gold Bond® ............
Untried Fifty-year 4 p«r cent Gold Mortgage Bond®.........
Bout a East A 5L Louis DirUlon Second Mortg *ge Bond® 
Kentucky Central R’y First Mortgage 4 per cent Gold Bond®...

A m ou nt. i f  a/it r i ly . ■ Rate o f  
In teres t.

Coupons D ue. A m o u n t  
o f  In teres t.

$ 1,000 October 15, 1893. 1 ............
2.850.000 | January L  1897. 7 January 1, July 1. 899,750
7,070,000 A pril 1.1698. 7 A pril 1, October 1. 494,900

286,000 May i ,  1901. 8 May 1, Novem ber 1. 22,880
3,500,000 Jutio I, 1901. 7 June 1, December 1. 248,784
1,996,660 August 1, 1902. 6 February 1, August 1. 121,424

400,000 January 1, 1906. 7 January 1, July 1. 28,000
641.000 March 1,1907. 7 March 1, September 1. 42,466
392,000 October 1. 1907. 7 April 1, October 1. 62,440
•1.31,000 March 1.1916. 5 March 1, September 1. 24,200

2,111, '00 I December 1, 1919. 6 June 1, December 1. 125,200
580,000 March 1, 1920. 6 March 1, September 1. 34,800

j 3,500,000 March 1.1921. 6 March 1, September 1. 210.000
2,833,000 August 1, 1921. 6 February 1, August 1. 169.005
5,000,000 January 1, 1930. 6 January 1, July l. 300,000
1,000,000 January 1, 1930. 6 January 1, Julv 1. 60,000

10.612.000 June 1,1930. 6 June 1, December 1. 631,630
1,500,000 March l , 1931. 6 March 1, September 1. 90,000

398,000 March 1, 1931. 6 March 1, September 1. 53,880
3.253,000 Novem ber 1, 1931. 6 May 1, Novem ber 1. 195,480
5,129,000 Novem ber 1,1931. 5 M ay 1, Novem ber 1. 256,450
1.7IU.OO) M ay 1,1937. 5 May 1, Novem ber 1. 88,200

20.674,000 July 1, 1940. •1 Jauuary 1. Juiy 1. 826,960
3,000,000 March 1, 1930. 3 March 1, September 1. 90,000
6,742.000 July l ,  1987. 4 January 1, July 1. 269,680

$36,724,660 $4,548,129

v - ;. »of these bond® drawn for Sinkiu. March l, 1395, b it not preMQt6d tor redemption. Interest ceased on September 1,
a-] 1695.

(  SlO.o*H) of t v  . -u S dr u for niukiug Fuad duo M*rch 1, 1396. Iutorest will cease September 1, 1396.
4$l,OOU of theeebouri® drawn for hunting r m l da** ij • u »ur l, 13J5, mu u >t pres ;uto l for reJ© option. Interest ceased on December 1, 

1895.
- , I « drawn f . > - ! i i f .n  • l . I 3 » > in. Interest cease 1 on June 1, 1895.

$03.«M'”  ’ >r - i - • ,i - ig Fund due 4896. Interest ceased on June l ,  1396.
>■ .r, -rtior.' wvr* id r«*n forty v: i; - »f $l.9.> i <• i • i w.m-li vor.; od le l 1-Vumary 1, 1896, outstanding on June 30,1896, to

»itm »f $ »;.k4*> $j i.000 an i lut srest $l. 110) was deposited with tin  Central Trust 0 X. Y., Trustee, to
pay «aid Bond® and lute re* t.

[T a b u  No. V. is Given  on P receding P age.]
TA B LE  NO. VI.

GROSS E A R N IN G S , O PE R A T IN G  EXPENSES, A N D  N E T . B Y  MONTHS.
R S C A P IT U  L  AT ION.
(L. A  N. Stbtem.) [A verage  fo r year, 2,965 m iles.]

Mouth. Freight. Passenger. M a il. Kiprtts. J tis ce lla n - Total, 
eous.

O p era tin g
Expenses.

N et \ p .c l.o f  Exps. 
E a rn in g s  to E a rn in g s .

July..................... 1893
Augiwt ................ •*
September...........  **
October.......... . **
November............  "
December............  “
January............... 4896
February.............  **
Mar Jh..................  “
April..................... •*
May......................  **
Juno....................  “

Total......................

$ ! $ 
1,161,601 DO 409,486 45 
1,204,153 08 413,245 92 
4,445.347 60 438,2o7 04 
1,432,532 6d 434.® 46 69 
1,396.0 47 97 369,519 11 
1,23.),430 43 110,27 8 78 
1,492,370 90 382,939 .57 
1.438,374 46 363,907 98 
1,112,498 **u 357,819 46 
1.059.479 75 349,650 46 
1,113,064 02 360.337 43 
1,137,834 15 378,541 53j

$
53,326 40 
53.659 30 
55,643 1 ** 
54,66* 67 
51.745 99 
49,340 79 
54,581 23 
57.069 17 
52,040 06 
51,014 08 
55,537 96 
54,611 07

$
32,206 36 
29,373 69 
29,435 6S 
37,637 67 
37,657 16 
43,255 69 
30,727 57 
31,971 11 
35,26 ) 99 
42,620 37 
43.051 33 
31.075 3 1

$ $ 
26,31160 1,682,912 73 
28,757 03 1,727,159 52 
25,391 51 1,693,93101 
2 1 ,9 2 ''. ' 1,079,599 51 
20,049 63 1,878,589 89 
21, '44 "9  1.757,855 78 
27,417 951 1,688,537 22 
24,6 18 10 1,616,570 55 
23,019 55 1,589,93d 16 
27,817 21 1.534,199 87 
29,o09 87 1.002, >13 61 
43,322 43 1,018,387 59

9
1,092,927 97 
1,148,657 73 
1,138, *53 67 
1,204,130 47 
1,150,052 91
1.095.218 70 
1.060,482 42 
1,041,143 23 
1,1X9,755 55
1.137.219 19 
1,135,090 72 
1, LOO,875 60

$
590.014 76 
578,501 79 
555,880 37 
775,409 01 
721,936 98 
062,639 02 
622,054 80 
575,427 32 
461,174 61 
396,97L 68 
466,922 89 
478,511 99

64-94
66- 51
67- 18
60- 83
61- 57
62- 30
63- 16 
64*40 
70-83 
74-12 
70-85 
70-97

14,324,905 86 4,666,750 5b 651,590 50 428.184 91 310.279 70* 20,390.711 47 13.505,206 22 6,885.505 25 66-23

TABLE  NO. V II.
T O T A L  EARN IN G S, O PE R A TIN G  EX PE NSES A N D  NET.

RECAPITULATIO N .

So u rc es .
Percentage  

o f  O ross 
E a rn in g s .

Cross E a rn in g s ,
O pera tin g
Expenses.

Net
E a rn in g s .

32-887 $1,666,750 50
Mall. ....................................................................................... 3100 651,590 50 $5,766,354 50 $4,011,192 78 $1,755,161 78

2100 428,184 91
•097 19,828 65 J

14,324,905 86 9,494,013 44 4,830,892 42 
15,471 85 
91.540 54 
68,043 82 
16,317 71 
93,M)0 13 

4,022 11 
6,168 25 

478 60

70-252
•070 15,471 85
•449 91,540 .*>4 

68,043 82•334
080 10,317 71
•459 93,590 13
020 4,022 11
•030 6,168 25 

478 60 
3,316 71 

501 33

002 3,316 71 
501 33•016

TeancAcc River tra n .fe r ................................. ............ 002

To ta l....................................................... ............................... 100-000 .•??0.300.711 47 «1 3.505,206 22 *6.085.505 25
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W E S T E R N  NEW YORK &  PENNSYLVANIA  
RAILWAY C O M P A N Y .

SECOND A N N U A L  R E PO R T FOR T H E  Y E A R  E N D IN G  
JU NE  30, 1806.

To the Stockholders of the Western New York & Pennsylvania
Railway Company:
Y ou r Board o f Directors submits the fo llow in g  report o f 

the operation o f your road for the fiscal year ending June 
30th, 1896:

Reference is made to the Aud itor ’s report for details as to 
the financial condition o f your company and to the General 
Superintendent’s report for details as to its operation and 
the physical improvements made during the year.

Your attention is called to the payment on February 1st, 
1896, (the date o f their m aturity) o f the $778,000 o f W arren  
&  Franklin seven per cent bonds and the issuing in their 
stead o f the same amount o f five per cent W estern N ew  
Y ork  & Pennsylvania Railroad Company’s First Mortgage 
Bonds, by which substitution your company has effected an 
annual saving in interest o f $15,460.

On June 30th, 1896, the Funded Debt is:
F irst m ortgage bonds................................  $9,990,000 00
G eneral “  “  .................................. lo,uOO,O00 OO
Inqom e “  “  .................................. 10,000,0 O 00

T o ta l....................................................... $29.99 \ 00O On

The present fixed charges upon which are:
■5 per cent on $ \ 9 9 1,009 First M ortgage bonds............... $499,500 00
2 per cent on $io,u0o,000 General M ortgage bonds....... 20J.oOO OO

$699,500 00
T lie  average annual taxes paid during tlie last five

years amounted t o .............................................................  94,889 00
In terest upon Real Estate M ortgages fo r  1896

amounted to ....................................................................... 15.548 00
A fte r  A pril 1st, 1897, the interest upon the General 

M ortgage w ill run at 3 per cent up to and including
A p r il 1st, 1901, adding..................................................... 100,000 00

A fte r  A pril 1st, 1 Mil, the interest on these bonds w ill 
run at 4 per cent, adding another..................................  101,000 00

M aking the tota l fixed charges from  and a fter A p ril 
1st, 1901............................................................................. $1,009,937 00

U nder the plan o f reconstruction the interest upon the 
$10,000,000 o f General Mortgage bonds did not become a 
charge upon revenue until A p ril 1st, 1896 ; the interest upon 
these bonds a fter A p r il 1st, 1896, must be paid out o f earn­
ings.

On the sale o f $773,000 W estern N ew  Y ork  & Pennsylvania 
Railroad Co.’s First Mortgage bonds, sold to pay o ff an equal 
amount o f W arren & Franklin bonds, we realized a profit 
o f  §56,738 30, being a prem ium o f 7'34 per cent. The Real 
Estate Mortgage account has been increased $19,034.85, 
being the amount o f mortgages given  in purchase o f land at 
Ebenezer for a poling yard.
The amount o f notes payable issued exclusively fo r  recon­

struction purposes and outstanding on June 30th, 1895,
amouuted to .............................................................................

Th e amount issued duriug the first part o f the fiscal year, 
1896, and exclusively fo r  additioual expenditures, ou 
account o f reconstruction, w as...........................................

$212,720 00 

50,000 00

M aking a to ta l o f ................................................................ $262,720 00
Th ere was paid on account o f these notes during the fiscal 

year ending June 30tb, 1896................................................  200,000 00

Lea v in g  a balanoe o f notes payable outstanding June 
30th, 1896, o f ................................................... ......................  $62,720 00
Compared w ith  the fiscal year which ended June 30th, 

1895:
The Gross Earnings decreased 2-92 per oent........................  $95,979 82
Th e Operating Expenses decreased 2'57 per cent................  58,924 95
The Net Earnings decreased 3'75 per cent............................ 37,054 87

Prior to Ju ly 1st, 1895, it had been our practice to charge 
to  Betterm ent Account a ll improvements to property and 
equipment, but since that date we have charged a ll such 
improvements to Operating Expenses, excepting the 31 acres 
o f  land purchased for a poling yard at Ebenezer at a cost of 
S19,245 65, and improvements made thereon amounting to 
$9,336 31, and land purchased at Bradford and other points 
fo r  rights o f w ay and stations costing $8,322 59 ; and also 
excepting $4,175 paid f o r a  new  combination baggage and 
m ail coach and a new  ballast unloader, in all aggregating 
$40,979 55. The total amount expended for improvements to 
the road and rolling stock in addition to the above and all 
charged to the Operating Expenses, but which under our 
form er practice would have been charged to Betterments, is 
§129,437 06 ; for the items o f which see page 32 [pamphlet.] 

To make a proper comparison between the N et Earnings 
o f  1895 and 1896 this $129,437 06 should be added to those of 
1896, which would g ive  the fo llow ing resu lt:
N et earnings fo r  1895, a fter deducting on ly operating

expenses..............................................................................  $989,174 45
N e t earnings for 1896, a fter deducting only operating 

expenses, are $952,119 58, to w liiok by adding the
$129,437 06, above referred to. w e  have........................  1,081,556 64

Showing a comparativeincrease o f .....................................  92,382 19
Instead o f the decrease heretofore g iven  o f ......................  37,054 87

I t  is proper to state that this showing which, we think, 
must, under the prevailing conditions o f business, be con­
sidered as satisfactory, has been accomplished only by main­
tain ing the strictest economy.

The net income, a fter deducting taxes, in terest on real 
estate m ortgages and interest on equipment notes, in ­
creased  5 3 9  per cen t.......................................................... $45,349 44

N ew  equipment notes have been paid amounting, w ith
interest on all outstanding notes, t o ..............................  54,266 40

The notes g iven  fo r  now equipm ent and now  outstand­
ing amount, w ith interest included, t o ...........................  188,252 28

These notes are payable m onthly and mature as follow s:
In  tho calendar year 1890............................................. $27,133 20

“  “  “  1897...............................................................  94,065 01
“  “  “  1898...............................................................  67,054 07

The on ly new  equipment purchased was a combination 
baggage and m ail car, No. 140, at a cost o f $3,815 00, and a 
ballast unloader costing $360 00.

The five fo llow ing new  bridges o f iron and steel have been 
built at a cost o f nearly $17,000 00 for the m etal work alone, 
a ll of which has been charged to Expenses:
Buffalo D ivision, No. 20, at Port A llegany, 2 spans equal 171-00 ft.

“  “  No. 27, near S izerville, 3 “  “  189-00 ft.
R iver “  No. 93, at Corydon, 1 “  “  54-00 ft.

“  “  No. 101, at Se. Carrollton, 1 “  •* 35-50 ft.
N ew ca s t le  “  No. I l l ,  at W ilm ington Jo. 1 “  “  85-00ft.

8 534-50 f t

The average condition o f the m otive power has been im ­
proved during the past year, and the passenger equipment 
has not been allowed to deteriorate. Referring to the state­
ment in  the report o f 1895 as to the lega l requirements for 
couplers and air-brakes, w e report that during the year just 
ended:

128 Box cars were equipped w ith  air brakes.
7 Locom otives “  “  “  “  “

433 Freight cars were equipped w ith  automatic couplers. 
33 Locom otives “  “  “  “  “

There remain o f Standard Guage equipment:
4 Sw itch ing engines, requiring driving-wheel brakes.

10 Engines requiring air-brakes.
7,480 Cars, in fre igh t service, requiring air-brakes.

18 “  “  Company’s “  “  “
1 Passenger car, requiring automatic couplers.

2,428 Freight cars, “  ‘ - “
22 Locom otives “  “  “

And o f Narrow  Gauge equipment:
IS Passenger cars, requiring automatic couplers.
70 Freight cars, “  “  “
8 Locomotives, “  “  “

The providing o f these air-brakes and couplers is being pro­
ceeded w ith  as rapidly as our means w ill permit.

The physical condition o f the property—the Roadway and 
Structures—has been improved. W e  have not perm itted 
any deterioration, and have been able to  make some sub­
stantial improvements, amongst which m ay be enumerated 
the building o f the five new iron and steel bridges herein 
noted ; the commencment o f renew ing the whole o f the Buf­
fa lo D ivision w ith 80-lb. rails, by the lay ing o f 11-12 miles o f 
that w eight o f ra il from  a point near Emporium to L ib erty  ; 
tlie build ing o f five new  stations; and the building o f ad­
ditional sidings, fences, etc.

In  June we made a m utually satisfactory arrangement 
w ith  the Buffalo Rochester & P ittsburg Railw ay Company, 
by which that company uses a portion o f our track in enter­
ing  the C ity o f Buffalo, and we use a portion o f their track 
between Riverside Junction and Bradford, which furnishes 
us w ith  a standard gauge line into Bradford from  the north 
and south. This new  arrangement involved radical changes 
in our term inal facilities at Bradford, work upon which is 
now in progress.

I t  w ill be necessary to make extensive repairs or renewals 
to our dock and coal trestle property during the com ing 
year. The old trestle was built o f hem lock some 15 years 
ago, and it w ill be more economical to rebuild it  than to 
continue the extensive repairs which we have been required 
to make annually for some years. The present trestle and 
dock cost over $60,000 00, and in rebuilding it  w ill probably 
be considered advisable to erect a more substantial structure 
than form erly. Estimates are now being made o f the prob­
able cost.

Am ong other necessary improvements that w ill have to be 
made during t he com ing fiscal year, the fo llow ing are the 
more important, viz.: Trestle No. 6, at Arcade (277 feet in 
length) must be filled, and it is estimated that it w ill cost 
$2,800; Trestle No. 24, at S ilver Creek, should have the 
south ha lf (800 feet in length) replaced by an iron viaduct, 
and the cost w ill approximate $28,000 (the north ha lf o f 
this trestle need not be replaced until 1898); Bridge No. 94, 
at W o lf  Run (50 feet in length), w ill have to be replaced by 
a stone arch, which it  is estimated w ill cost $15,000. This 
bridge was down for 1896, but we have managed to carry it  
over.

P assenger Traffic—Shows an increase in both local and 
through business, but there has not been the increase in 
revenue that the greater number o f passengers carried should 
call for, because o f the low er average rate per passenger per 
m ile received. Local passengers were carried at a less aver­
age rate by reason o f the increased use o f m ileage and com­
mutation tickets. Through passengers were carried at a 
slight increase in rate because the passenger rates, as agreed 
upon between com peting roads, were better maintained.

Freight Traffic .— Our fre igh t shipments were less b y  
163,437 tons than in 1895, occasioning a loss in revenue o f 
$136,090 12, and for which w e can assign no other reason 
than the general unsettled condition o f business and the
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want of confidence in the immediate future, which caused 
all branches of trade to be conservative. W e feel, in view 
of the disturbed financial condition of the country during a 
large portion of the year, cause for congratulation in that 
our traffic did not suffer to a greater extent than it did, and 
we venture to hope that because of our having so well 
maintained our tonnage under adverse circumstances that 
when business generally revives we shall receive our full 
share of the increase.

To the decrease above noted Bituminous Coal contributed 
64,465 in tons and $99,032 09 in revenue. Also we did not do 
so well in General Merchandise, Lumber, Hay and Grain, 
Refined Oil. Ore, Live Stock, Ice and Sa lt; but in Anthra­
cite Coal, Stone and Lime, Crude Oil, Iron and Bark we 
show gratifying increases.

Referring to the large loss in Bituminous Coal, we have 
again to note our disappointment that our efforts made in 
connection with some other and competing lines to place 
this traffic m  a fair basis were not productive of the im­
provement looked for. The average rate received on soft 
coal was the merest trifle more tlian in the preceding year, 
but we think that a better understanding was arrived at 
between all parties interested in carrying such traffic, which 
may produce beneficial results hereafter.

Poor's Manual for 1896 states the average freight rate per 
ton per mile received fo r the year 1895 by all the railroad s in the 
United States to be 8S9 mills. The average rate per ton per 
mile received by this Company on its freight for the year 1895 
teas 4-94 mi Is: a difference of S’45 mills per ton per mile, and 
which, uvon our ton mileage fo r that year, would amount to 
81,787J25-77—a sum largely tn excess of the charges upon our 
entire debt, including our Income Bonds. The tow average 
rate we receive is due to the large percentage of low grade 
freight lover one half o f our entire tonnage) which we carry 
in competition with other roads, and this should not be lost 
sight o f and due allowance made therefor.

It affords us gratification to make due acknowledgement 
©f the services rendered by o fleers and employees.

By  Order op the Board,
SAMUF.I. G. DeCOURSEY, 

President.

Ordensbunr A L ike Champlain RB.—Receiver Ordered.—  
At Syracuse. N. Y., Oct. 2. Justice McLeooan, in special 
term, dtcided that a pnma facie case of ins ilveacy bad been 
shown sgstost lh>s comptny and, it is said, will appoints 
te i porary receiver pending tn« full determination of tne suit 
brought by the State.— V. 63, p. 602.

Philadelphia *  Reading UK.— Sale Confirmed.— Judge 
Acheson in th* Unit'd States Circuit Court at Pniladelptna 
on Oot 3 confirmed tbe foreclosure sile of Sept. 21. The 
Judge, in confirming the sale said that the objections raised 
were not new. and that they had been di-cussed in previou- 
arguiu-nts in the Reading litigation. Messrs. Thompson and 
Andrews, representing judgment creditors for 64,COO and
620,000, said that they intend to go to the United States Cir­
cuit Court nf Appeals on some of the matters ruled against 
them.— V. 63. p. 5.3,

St. I.onU A **an Francisco UR.—Offer to Kansas City A 
Southwestern Bonds.—The reorganization committee of the 
St. L  & .San Fraucisco R r .iff-rs  to the holders of the first 
mortgage Qe of the Kansas City & Southwestern KR Co. the 
right to participate in the agreement meotioned last week, 
by dvpKiting their bonds not latrr tnan October 24 with the 
Meicanlile Trust Co. or with its agencies i i  Amsterdam and 
Boston, and receiving on completion of the reorganization 
for each 61.000 Hood deposited with all unpaid coupons $650 
new mor gage bonds, 6400 second preferred stock and 
6600 common stock of the reorganize,! St. Louis <£ San 
Francisco. The foregoing offer has already been accepted 
by the bidders of more than two-thirdsof the bonds.—V. 
63, p. 602.

Twenty-el*h(h Street Crosstown RR. Vew York.—M o rt­
gage fo r $1,500 000.— This company, whicn recently ac­
quired all the railroad and franchiws of the Twenty eighth 
& Twenty-Pintb Street RR. Co., has made a mortgage to the 
Centra' Tiust Company as irusten to secure $1,500,000 of 5 per 
cent 100-ytar gold bonds.—Vol. 63, p. 603.

Union Pacific Ry.— Reorganization Certificates Listed in 
London.— The London Stock Exchange has holed th" iLrean 
tile tin-t Com cny's certificates of deposit for 607,003,200 
of the Union Pacific capital slock.—V. 63, p. Oi l.

— Mr. F. J. Lirman announces in another column that he is 
prepared to trade in the various uncurrent issues of the 
Union Pacific system as well as all oilier inactive railroad 
securities.

— Mr. D. A. Lindsey has been appointed Southern repre­
sentative of the Pennsylvania lines, with headquarters at 
Nashville, Mr. Liudsey is said to be youngest man who has 
ever held such a responsible position with the Pennsylvania 
lines, ------

Xfoje <&ammzvzml jinxes.
C O M M E R C I A L  E P I T O M E .

Fr id a y  N ight, Oct. 9,1896.
The general business situation has shown no radical- 

changes. Trade has been moderately active and prices as a  
rule have been well maintained. Additional engagements of 
gold in England for export to New York offset a slight tight­
ening of money rates which had an unfavorable influence in 
financial circles early in the week. No especial significance 
has been given to L ird  Rosebery’s resignation of the leader­
ship of the Liberal Party of England in consequence of his 
disagreement with other prominent members of that party as 
regards the method of dealing with the Tuikish question. 
European advices srate that Russia, France and Great Britain 
have arrived at an entente in regard to Turkey and that the 
Armenian question will shortly be settled. Recent develop­
ments make it nopear that the report of the satisfactory set­
tlement of the Venezuelan boundary dispute was unfounded, 
and it is now stat -d tbat complications ate growing out of the 
railway concession recently granted in the disputed territory.

There has continued a firm market for lard on the spot and 
prices have further advanced. Only a limited amount of 
business has been transacted, however, due to small offerings. 
The close was firm at 4 62J^c. for prime Western, 4 10c. for 
prime City and 4,9Jc. for lefined for tbe Continent. There was  
no trading in the local market for lard futures, but at the West 
thire has b*en a fairly active market and prices advanced on 
buying by packers, stimulated by a continued smaller run of 
swine than expected. The clo.e was firm. Daily olosing 
prices of lard futures were:

Bd'. Mon. Tues. Wed. 7 hue. Fri.
October...................... 0. 4 30 4-30 4-49 4 45 4 55 4-55

Pork has had a moderate call and prices have advanced, 
closing steady at $8@$8 75 for mess, $10 50@$I2 for family-
and $8 25(a$10 for short clear. Cut meats have been in lim-
ittd r»quest at steady prices, closing at 5b£@6c. for pickled 
bellies, 33£@4c. for pickled shoulders and 9@9^c. for pickled 
hum*. Beef has been quiet but steady at $7@t7 50 for mess,.

9 for packet, $9@$l0 for family and $U@i>13 for extra 
India mess. Beef haras have been steady at $15@ 
§15 50. Tallow has been wanted by exporters at 
2%c. and melters have been firm at 4c. Oleo-
stearine has been in demand at advancing prices, closing firm 
at 5c. Lard stearine has advanced and closes firm at 5J^c. 
Cotton seed oil has been in active export demand at ad­
vancing prices, closing firm at 22}£@23c. for prime crude and 
26’ j@27c. for prime yellow. Butter has been in active de­
mand and firmer, closing at lltg@l8c. for creamery. Cheese 
has been in moderate request and higher, closing at 7@10c. 
for State factory, full cream. Fresh eggs have been in de­
mand for choice at d firm at 17J£@18c. for Western.

Coffee of Brazil growth has been in much improved demand, 
and prices have advanced, closing at lO^c. for Rio No. 7. 
The mild grades have had a fair cill, particularly for desira­
ble stock, and higher prices have been paid, closing at 16c. for 
good Cucuta and 22c. for standard Java. Thera has been in­
creased activity to ihe speculative dealings in the market for 
contracts and prices advanced on unfavorable crop advices. 
To-day crop accounts were more favorable and prices de­
clined. The close was weak.

The following were final closing prices:
D A IL Y  OLOSIHO PR IC KS  OP LARD  FUTURES.

et.................  9 85a.
ov..........   9*45o.
eo.. . . . . . . .___ 9‘30c.

| J an .............. 9*30o.
I Tel).................. 9*30o.
March........... 9*25c.

April............... 9*25o
M a y ...............  9’25o.

................... „  ..................................... .June................  925<l
Raw tugars have weakened slightly and at the decline in- 
pased busint sa has heen transacted. The close was steady 
Zz. lot centrifugals 96 deg. ust and 2%c. formuscavodo 89- 
g. test. Refined sugars have declined and only a hand-to- 
uth busintss has been transacted; granulated is quoted at 

>„ Teas and other staple groceries have been steady. 
Kentucky tobacco has been in moderate request and firm; 
es 225 hhdB. Seed leaf tobacco has been iu better demand 
d steady. Sales for the week were 1,550 cases, as follows: 
) casts 1895 crop, Zimmers, p. t.: 300 cases 1895 crop. N ew  
igland Havana. 16@25c.; 100 cases 1894 crop, New Eog- 
id Havana, 8c.; 100 cases 1893 crop, Pennsylvania Havana, 
-312c ; 200 casts 1893 crop, Wisconsin Havana, 8@8>£f\ and 
leases sundrits, 4<3l6c.; also550 bales Havana at 70c.®$l 10, 
d 100 bales Sumatra at 60c.@$l 80 in bond, 
mere has continued a quiet market for Straits tin and 
ices have declined in response to weaker foreign advices, 
ising at 12-60012 65c. Ingot copper has had only a limited 
il, but prices have advanced and the close was firm at 10’/5 
lie. tor Lake. Lead has been quiet at a slight further de­
ne in values, closing at 2'70@2'75c. for domestic. Spelter 
s been quiet and without change, closing at 3’60@3'70c. 
r domestic. Pig iron has been steady, closing at $10 
2 50 for domestic. „ .
R fined petroleum has been steady, closing at 6 90c. m  
1° 4-40c. in bulk and 7-85o. in cases; crude in bbls. has
en nominal; naphthadull at 7^c. Crude certificates have 
en steady, closing steady at $1 10 bid. Spirits turpentine has 
en in limited demand and steady at 2S@28J^c. Rosins have 
en firmer, closing at $1 75@$l Tl% for common and good 
ained. Wool has been in less active demand but steadily 
Id, Hops have been dull and unchanged!
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The Movement op the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 334,230 bales, 
against 283,898 bales last week and 237,633 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
1,338,054 bales, against 793,724 bales for the same period of 
1895, showing an increase since Sept. 1,1896, of 544,330 bales.

R ece ip ts  at— Sat. M on . Tues. Wed. Thu rs . F r i . T o ta l.

G alves ton ........ 5,446 22,616 6,461 14,908 9,737 7,700 66,868
Tex . C ity, &e. 675 1,073 628 1,649 1,734 5,759

N ew  O rleans... 16,111 23,516 31,350 16,287 12,254 18,635 118,153
M o b ile .............. 3,560 4,627 838 958 1,223 1,422 12,628
F lo r id a — ....... . . . . . . . . . . . . . . . . . . . . . . . . . . . .....
Savannah ........ 5,643 7,445 8,669 5,342 6,434 7,369 41,408

Brunsw ’k, &o. . . . . . . . . . . . . . . . . . . ..... 5,104 5,104
Charleston....... 3,146 4,930 4,844 1,267 2,253 6,169 22,609

F t. Royal, <fco. ..... . . . . . . . . . . . . ..... . . . . . . 229 229
W ilm ington___ 2,740 2,097 2,105 2,493 1,766 2,286 13,487

Wash’ton, &c. . . . . . . . . . . . . . . . . . . ______ . . . . . . 38 33
N orfo lk ............. 4,191 4,178 10,044 6,328 6,516 5,849 37,106
W est P o in t....... . . . . . . . . . . . . . . . . . . ______ . . . . . . ........

N ’port N., &c. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 973 973
1,052 890 351 648 737 3,678

B oston ............. 554 779 256 641 703 304 3,237
B a ltim ore ........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,504 2,504-
Philadelph’a,&e 100 109 90 150 449

Xot’ls this week 42,449 71,853 66,100 50,000 42.625 61,203 334.230

The following shows the week's total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with ast year.

R ece ip ts  to 
Oct. 9.

1896. 1895. Stock.

Th is
Week.

S in ce  Sep. 
1, 1896.

T h is
Week.

S ince Sep. 
1, 1895.

1896. 1895.

G a lveston ... 66,868 322,494 58,353 138,627 183,638 106,916
Tex. C.,&c. 5,759 19,199 2,263 4,615 5,145 1,000

N ew  Orleans 118,153 390,858 90,404 220,298 238,655 193,394
M o b ile ......... 12,628 43,061 10,903 31,206 33,371 21,627

1,004 38 1,926
Savannah... 41,408 190,060 49,587 164,199 103,449 93,376

B r’w iek, &c 5,104 22,219 4,028 11,965 7,837 4,796
Charleston .. 22,609 110,599 21,313 78,131 73,714 62,786

229 4,323 81
W ilm ington. 13,487 67^702 12,446 33,927 18,242 25,401

Wash’n,<fec. 38 183 23 75 . . . .
N orfo lk  ___ 37,106 137,195 13,141 28,608 53,833 16,544

8,097 12,857 4,552
N 'p ’tN .j& e 973 2,195 438 1,201 887 247

N ew  Y o rk ... 3,678 3,903 550 1,050 109,670 156,546
3,237 10,544 1,346 2,512 9,000 3,800

B altim ore.. . 2*504 4,363 292 1*045 5,844 6,665
Philadel., &o. 449 3,099 1,263 6,401 3,807 6,607

T o ta ls ....... 334.230 1,338,054 274,485 793,724 847,142 704,257

In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons.

R ece ip ts  at— 1896. 1895. 1894. 1893. 1892. 1891.

G alves’n &o, 
N ew  Orleans
M o b ile ........

-Savannah... 
■ Ohas’ton, &c 
W ilm ’ton,&o

-N o r fo lk .......
W . Point, <feo. 
A l l  others...

72,806
118,153

12,628
41,408
22,659
13,525
37,106

973
14,972

60,616
90,404
10,903
49,587
21,313
12,469
13,141

8,535
7,517

82,596
104,547

11,195
48,056
18,143
13,800
17,229

6,613
16,637

51,739
70,518

8,759
62,777
29,724
11,386
17,813

8,638
3,214

66,649
60,030
11,660
49,654
20,204

9,895
12,668
15,233
13,080

61,124
100,879

13,766
79,703
38,574
12,013
29,180
23,094
17,482

Tot. this wk. 334,230 274,485 318,816 264,598 259,128 375,820

S ince Sept. 1 1338,054 793,724 1047,480 830,212 857,220 1412,772

The exports for the week ending this evening reach a total 
of 143,304 bales, of which 95.418 were to Great Britain, 1,552 
to France and 45,334 to the rest of the Continent. Below are 
the exports for the.week and since September 1, 1898.

Week Ending Oct. 9,1896.

Exports
from—

Exported to— Exported to—
Great

Brit'n. France
Conti­
nent.

Total
Week.

Great
Britain. France

Conti­
nent. Total

G alveston ...... 28,283 12,248 40,531 106,958 20,391 33,040 160,369
T ex . City, &c.. 8"0 800 2,619 2,019
New Orleans.. 28,756 13,062 41,817 101,010 32,469 40,783 174,207
M obile............ 9,516 9,516
Pensacola — 1,004
Savannah...... 5,900 5,900 37,814 37,814
Brunswick...... 5,8S1 5,881
Charleston... 9,775 9,775 17,064 20,300 37,364

3,811
W ilm ington ... 15,702 0,712 22,414 24,91 ̂ 18,784 13,702

New  York ...... 5.273 350 4.437 10,C60 39,999 1,414 23,181 64,624
Boston............ 3,598 3,598 18,958 18,958

.Baltimore..... 4,032 1,202 2,075 7,309 10,056 1,202 8,475 19,733
Philadelp’a,&c 100 100 502 444 1,000

T o ta l........... 95,418 1,552 45,334 142,301 342,487 55,506 185,445 583,438

Total, 1895.... 52,852 5,915 52,916 111 083 135,075 19.110 109,575 203.700

\t. 9.1890.

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

Oct. 9 at—

ON SHIPBOARD, NOT CLEARED FOR—
L e a v in g

stock.G reat
B r i ta in . F ra n ce .

O ther
F o re ig n

Coast­
wise. Tota l.

N ew  Orleans...
Galveston........
Savannah........
Charleston . . . .
M o b ile .............
N o r fo lk ...........
N ew  Y ork ........
Other ports___

To ta l 1896...

8,082
49,038
None.

11,500
8,000

20,000
5,000

18,000

13,631
14,454
None.
None.
None.
None.

300
None.

14.906
16,479

5.000 
12,700
4.000 
6,500
5.000 

10,000

936
2,601
None.

900
None.

10,000
None.
None.

37,555
82,572

5,000
25,100
12,000
36,500
10,300
28,000

201,100
101,116

98,449
48,614
21,371
17,333
99,370
22,762

119,620 28,385 74,585 14,437 237,027 610,115

Tota l 1895 . 
To ta l 1894...

73,296
86,459

10,785 
33,415

73,701
129,460

21,351
12,567

185,133
261,901

519,124
332,881

There has been slightly more animation to the speculative 
dealings in the market for futures,but the tendency of prices 
has been towards a lower level. On Monday prices broke 
rather sharply under liquidating sales by “ longs ” prompted 
by the heavy movement of the crop, reported free offerings 
of cotton from the South at concessions from quoted prices 
and the continued absence of speculative interest. Tuesday 
the market held steady as “shorts” were buying to cover con­
tracts, but on Wednesday there was a slight further decline 
in prices under general selling prompted by rumors 
of increased crop estimates and weaker Southern mar­
kets. Thursday the market was quiet though steady 
during early ’Change, but in the afternoon session the mar­
ket weakened under fairly free offerings prompted by gener­
ally improved crop accounts and the continued heavy 
movement of the same. The close was at a decline of 11 
@15 points for the day. To-day the market opened 
at an advance of 2 to 7 points in response to 
better foreign advices than expected, then weakened 
and declined 10@12 points as later foreign advices 
of a weaker character came to hand. Subsequently, how­
ever, large buying orders were received, and this, with a 
rumor that the Government’s report to be issued to-morrow 
will be unfavorable, resulted in an advance of 14 to 19 points. 
The close was steady at an advance of 3 to 10 points for the 
day. Cotton on the spot has been quiet and prices declined
3-iOo. on Monday, l-16c. on Tuesday, on Wednesday and 
l-16c. on Thursday. To-day the market was quiet and un­
changed, middling upwards closing at 7 15-16c.

The total sales for forward delivery for the week are 
1,025,500 bales. For immediate delivery the total sales foot
up this week 16,711 bales, including ----- for export, 1,511
for consumption,------for speculation and 15,200 on contract.
The following are the official quotations for each day of the 
past week— October 3 to October 9.

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract:

Good O rd in a ry ... .. . . . . .o . 1 off.
Good M iddling T in ge d ... Even. 
S triot M iddling S ta ined .. t32 oil.
M iddling S tained........ . % oil.
Strict L ow  M ia. S ta in es .. 2B32 oil. 
L ow  M iddling Stained I t *  off.

Middling

Strlot L ow  Middling_____
Low  M id d lin g . . . , ............ %

.0.134 on.

... % on.
on.
on.

-• 3uj ott
..  38 off.

oh.
On this basis the prioes for a few of the grados would be as 

follows.
U PLA ND 3. S ilt. l i o n r u e s W e d I I I . F r i .

Good Ordinary...........................
Low  Middling.............................
M iddling............................. .......
Good M iddling............................
M iddling Fair.............................

7%
8
83g
8Hi6
0 4

73.6
713.6
83.6 
8 4
91.6

7 4
7%
8 4
87,6
9

7
7=8
S
83,6
87g

615 6
73.6
7 la16
8 4
813.6

615.6
73.6
715.6 
8 4
813.6

G U LF. S a t. M o n r u e s W e d T i l . F r i .

Good O rdinary...........................
Low  M iddling............................
M iddling.....................................
Good Middling...........................
M iddling F a ir .......................

73s
8 4
83s
87s
9 4

77.6
81.6 
87,s 
811,6 
93,6

73s
8
83g
8 4
9 4

7 4
7 ’ a
8 4
8 4
9 4

71,6
71j 16
8 3,ft
87j.6 
911 U

73.6
Z i31683.6
87.6
91.6

STA IN E D . S a t. M o i l T u e s W e d T h . F r i ,

L ow  M iddling.............................
M iddling.....................................
Strict M idd ling ..........................
Good Middli ug T in ged .............

7 4
8_
8532
83s

613.6 
713lt
731d2
83.6

67«
7%
73*32
84

6%
7=8
7263
8

Z*16/2g3.
715,B

S i’ is
7®,6
72332
715,6

M A R K E T  a n d  s a l e s .

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales o f  
F u tu res .E x ­

p o r t .
Oon- 

s u m p .
Spec- 
id* Vn

C o n ­
tract. To ta l.

8 a t’d a y . Q u ie t .................. 166 166 48,100
M onday. Q u iet a t  3,6 dec. 133 4,300 4,433 230,300
Tu esd ay Easy a t l i e  dec . 725 3,800 4,525 166,500
W ed ’ day Quiet a t *8 d ec .. 115 4,500 4,615 167,100
T li ’ d a y . . D ull a t l i e  d ec .. 278 900 1,178 200,000
F r id a y . . Dull............ . . . . . 94 . . . . 1,700 1,794 213,500

T o t a l . . .. 1.511 . . . . 15,700 16.711 1.025.500
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Towns.

Movement to October 9, 1896. Movement lo October 11, 1895.
Receipts', Shipm'ts

This
week.

Stock 
Oct 9.

Receipts. Shipm’ts
This
week.

Stock
Oct. 11.This

week.
Since 

Sept. 1/96.
This
week.

Since 
Sept.1* 95.

l i - i Eufaula. An AB ARIA.,.. 1.126 6 ,8 8 8 931 2,719 1,508 7,146 752 2,354
8  § 5 Montcroinerv. “ 8,337 48,654 5,551 22,527 11.271 43,559 7.957 11.472
a - - Selma, ft 6,7 J 6 25,467 5.387 9,009 3,910 14,011 2,371 5,057
& Helena, ARKANSAS.. 3,460 14,725 2,786 8,240 3,989 7,117 5,581

3 ® S Little Rook, n 6,169 18,382 ,3,609 6,671 4,962 8,035 2,997 4,728
Albany, GEORGIA.... 3,174 17,235 1,380 0,177 2,515 14,133 1,823 4,370
Athens, u 3,777 16,8(58 1,800 7,5-0 4,651 10,477 3,150 3,539
Atlanta, ft 8,504 34,084 9.506 11,517 7,838 17,125 6,425 7.949

* = J 2 Apgust.a, u 10,711 90,370 11,650 85,714 12,258 45,708 8,458 18,743
-Tw g Columbna, if 3,389 16,383 2,006 10,141 4,755 17,285 2,893 5,387

Macon, t* 5,854 30,557 5,063 11,142 5,659 10,296 4,611 3,215
Rome, ft 3,768 14,197 4,281 1,395 3,011 5,533 *2,088 2,322

r© C« «0 Loulavllle.uct K e n t u c k y  . 55 487 1 73 60 397 96 166
a ..s Shreveport, L o u i s i a n a  . (5,527 20,125 4,499 13,091 5,882 12,350 3,628 7.054

ColumhiiH, M i s s i s s i p p i . 2,264 7,651 1.508 3,328 2,584 .5,318 2,074 1,58 i
0 , V li Greenville, if 4,183 16,356 2,544 8 ,6 6 8 1,800 2,860 1,350 1 ,0 0 0
$  !§ § Meridian, ft 2,376 0,140 4,097 1,540 2,054 6 ,1 2 0 850 5,352

Natelie*, •t 5,266 20,422 3,520 9,010 3,313 8,766 1,499 •1 ,8*22
S 3 - Vicksburg, u 5,209 19,439 2,366 14,065 3,929 7.924 1.592 5,289
o  ^  ° Yazoo Otty, if 3,905 13,0)15 2,303 7,869 j 3,025 7,145 2,009 4,295
■3 5  73 8 t, Louis, M issouri. . . 24,068 58,001 19,780 19,870 19,591 36.356 10,960 9,346

Charlotte, N.Carolota 1 , 1 2 1 0,331 500 1,600 4,054 1,500
•2 2  g Raleigh, 4< 1,515 9,484 1,596 1,025 1,417 4,195 1 ,421 1,749
§  «  a Cincinnati, O h i o . ............ 7,117 •22.501 7,014 3,550 2,730 5,753 2,384 5,539
^ ® fee Columbia,f 8 . Carolina 3,004 9,403 3,004 ....... 900 2,830 780 500
*3 5  a Greenwood, 1,217 4,823 1,157 2 1 0 1,006 3,233 710 905
|  •a Momrlttn, T ennessee.. 32,521 120,058 10,711 80,458 24,958 40,895 4,856 35,233

Nr?ishville, (4 619 1,080 773 113 1,041 1,403 *276 812O Q Branham, T exas......... 2,349 22,487 2,303 9,918 4.420 26,465 4,555 5.847
J  ^ « D a lla s , 14 3.717 15.230 3,558 2.443 1,729 12,776 1,759 1,458
,, *  t

Houston, “ 79,037 3,2 71,915 01,781 75,491 272,521 70,491 38,080

2  ft 8 Total, 31 towns......... 253,094 1,070,150 209,079 373,969 1224,357 677,028 102,313 203,752

» I I  i l !

Market, Prices and Market,
Sales o f Range and .............-...n .......

FUTURES. Total Sales. October. |

*T3 * 3 -

«  o $ *“  r~ o.>
icj > ®

1  S H fS ® "
5  J3 -s a ?  «

* I I I !

o

S

Saturtoy, Got. 3—
Sales, total............
Prices paid (range) 
Closing..................

Monday, Oft, 5~
SWfls, total............
Prices paid (range) 
Closing..................

Tuesday, Out. 6—
Sales, total............
PrJoG) paid (range) 
C lo s in g .......................

Wednesd’y. Sept. 7—
Sales, total............
Prices paid (range) 
Closing..................

Thursday, Oct, 8—
Sales, total............
Prices paid (range) 
Closing.................

Friday, Get, 0—
Sales, total............
Prices paid (range) 
Closing............

, Total sales this weak 
: j Average price, week

Hales since :.. p, I ,'im

Qtilet-
-ts.ioo

7-94® H'3U 
Steady.

teewer. 
230,300 

7*07VS 8-34
Steady.

Steady.
1 nn.ftoo

7*65® 8*17 
Steady.

Easier.
J “7,100 

7*62 «* 8*22 
Steady.

T,T»w0r 
200,090 

7:54 <t> 8*14
Sttnijy,

Firmer. 
213.500 

7*49® 8*05 
Steady.

D A IL Y  PR IC E S  AND SALES OF FVTVRES FOR EACH MOXTII.

November, j Dteember. j January, j February. \ March. April. May.

Av ’gf*.- 7*96 Av'ge.. 7*08 ,

1,025,*.00

3,100 
7*94® 7 96 
7*96— 7*97

Av ’ge.. 7*84 
7,300

7*87® 7*90 
7*70— 7*72

Av'ge,. 7 68 
3,700

7*85® 7*71 
7*60— 7*71

Av'ge. 7’07
2,200

7*82® 7-74 
7*60— 7-67

Av'ge., 7-63 
600

7*84® 7 ‘86 
7 '55— 7'66

Av'ge.. 7'58 
4,000

7 IP./ 7'63
7*88— 7*69

2,100 
7'97 »  7*98 
7'98~ 7'90

Av'ge.. 7*84 
10,200 

7*71 a 7’07 
7*76- 7'77

Av'ge., 7*73 
9,500

7 " 8 »  7'78 
7*76- 7'7U

Av'ge.. 7'73 
7,100

7*88® 7*80
7*73— 7'74

Av'ge.. 7*66 
9,700

7 '5 8 » 7'78 
7'58— 77.9

Av’ge.. 7-59 
11,100 

7'50 ft 7-ite 
7*04 -  7-05

9,100 ? 21,100 OOO
8-07.4 8 * l l ‘ 8'K.rf 9-19 a'20® 8 21 
8*08- 8*091 8'10— S '17 8*21- 8‘22

39,100 1140,700 5,700
7-87— 7'8$ 7*99— 7*97: 8*00- H OI

A v ’ ge.. 7'**v A v 'g e ..  7•!*.*» A v 'g e  7*98 
24,500 I -H.POO 2.MOO

7*90® 7*90 7-881." 7’On 7*W4 f 8*08 
7 '8 7 -  7*88 7*96— 7 07 8 01 8 02

’*81®
’•86—

'01 7 -9 0 #  8 0 3 ; 7 0 5 c
’•87 7'96 - 7-SM1 7H0 -

Av'ge. 7-77 Av’ge,. 7*87:Av’ge, 7-0 
38/300 148,100 i 6.200

7 '6 6 » 7*80 7*7fc.f 7*96 7'82/t SOi 
7*71— 7*72 7-80 7*81! 7'84— 7*8:

20,900
7*J3

49,700 
7 *7 5

303,800 213,500

A v 'ge- 7*74 
37,800 

7*63# 7*81 
7*78- 7-70

177,500
7*88

1,550 200

Av'ge. 7*82 
12**,000 

7*72» 7*01 
7*88— —

668,000
7*06

3,079,500

3,500 
'a ®  7*06

21,000
8*00

97,300

Av ’ge.. 8*25 Av*ge..~ Av ’ge.. 8413
5.900 2, im

8 *2 4# 8*20 — S*33® —
8*2(5 8*29— 8*30 S*33- 8*34

Av’ ge.. 8*10 AVgo.. 8-27 Av'ge.. 8*20
30,000 400 0, too

8*00.; 8*25 — # H*87 840 * 4-31
8*0 A— 8*05 8*08— HOP 8*12— 8*13

Av ’ it© , 8*04 Av*ge.. 8-08 Av'ge. 842
W J MX* i ,500 4.700

7*99 sf 8*08 8 *02 4' 841 0*08 9 8*15
8'*05-* 8*00 8*00-- 8*10 9 13- 844

A f ‘f8 , . 8/04 Av ’ge,
•

0*00 Av’ge.. 8*10
m otto 500 5, >00

7 *09 « 84 i 8*01 it S"!l 8*08# 8*19
8*03— 8*04 8*07— H-OH 811 • 812

Av’ge,. 7*99 A,v*§&.. 7*93 Av ’ge., 8*04
19,000 H4) t >00

7*8 i m 8*03 7‘88 ft H*«0 7iH  & 8*12
7*8§—' 7*90 7-92- 7*94 74)0- 7*97

A v*ge. - 7*91 A v’ge. 7'p5 Av'ge. 7 99
m s m 1.500 4,S'00

7*80 & 7*99 7*884 7*94 7112# 8*07
7'98— 7*99 8*02— 8*01 8*00— 807

143,000 4,800 27, H>0
8 05 8*00 3*13

520,800 30.600 107, $00

June. 1
A v ’ge.. 8*3(1:Av

1.000 i
6*3 6 3 -  * -  
S*3il- 8 38! -

Av'ge.. 8'2*. A\
coo I

6*16'* 6*34 
H‘ 15— 8*17; -

Av'ge . 6*14.-Av‘ 
2,800 l 

8*11# h*17. -  
e 16- 8*16! “

Av'ge... 8*17 Av 
5,900 | 

8*124. 8*7-2! - 
8*13— 8*1 dj *

Av'ge.. 6*12 Av
1,400

8*11 g H'14.) - 
7*09— 8*01! -

Av’ge., 7*96 Av
1.000

7*93 *  8*05 
8 * 0 9 -  8-11

P<

'ge-

'gA .-

» *

12,700
8-47

40 ,600

Angtifl, | September. 

Av ’ge,.------ ; Av'ge..------

Av'ge,.

Av'ge..- Av'ge..
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Q u o t a t io n s  f o b  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s .—  
Balow are closnng quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

October 9. B a lu r. M on . Tues. Wednes. T h u rs . F r i .

G a lves ton .. 7% 7Gl6 7=8 7=16 7716 77la
N ew  Orleans 7&8 7S>,s 77is 738 714 7M
M o b ile ........ 7 >3 7 hi 7% 7M 714 7 i8
Savannah... 7 hi 7 b s 7=16 75,6 731S 7ia
Charleston.. 77I8 7716 7M 718 7 i8 7 j8
W ilm ington. 7=3 7=8 7 738 73a 714
N o r fo lk ....... 7% 7*16 713 7716 733
B oston ........ 83a 8 38 Sis 8 715,6
B a ltim ore . . 8M 8 ’-8 8 8 778 7%
Philadelphia 8=8 87 G 8=8 8H 831S 71116
Augusta...... 7 i116 7» 16 7ia 71,6 738 75«e
M em phis.... 7=8 7=8 738 73s 714 714
St. Lou is___ 7 “ ia 7=8 7^8 7h! 7718 733
H ou ston___ 7% 73i 79I6 7alB 7*4 73a
C incinnati.. 8 8 8 8 7=8 7=8
Lou isv ille ... 8 8 778 778 778 778

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A tla n ta _______  67s I E u fa u la ....___
C h arlo tte ........  7 L itt le  Rook___
Columbus, Ga. M ontgom ery...
Columbus. Miss 6 hi I M a sh v ille .........

7 'is6%
67s
7%

N’  atohez. . .
R a le igh ___
Selma.........
Shreveport.

7%
7̂ 8
613is

R e c e ip t s  f r o m  t h e  P l a n t a t i o n s .— The following table 
Indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week Receipts at the Ports. SVk at Interior Towns. Rec}pt$ from PlanVns
Ending—

1891. 1895. 1896. 1894. 1895. 1896. 1894. 1895. 1896.

Sept. I ...... 38,396 15,093 116,890 55,913 35,892 125,827 36,974 16,203 132,536
"  11...... 85,884 47,593 154,785 66,830 43,275 170,014 99,801 54,922 198,972
M 18...... 148,547 91,080 245,183 84,519 66,739 223,091 166,236 114,544 298,260
*• 25...... 205,221 149,139 257,663 109,245 90.587 275,227 229,947 172,987 309,799

Oct. 2...... 217,616 217,679 283,986 151,909 141,7^8 329,934 290,280 268,830 338,713
"  9 318 816 274.485 3S4.230 190.402 203,752 373.969 357,309 336,499 378,245

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1898, are 1,591,439 bales; in 
1895 were 964,778 bales; in 1894 were 1,180,547 bales.

2.—That although the receipts at the outports the past week 
were 314,230 bales, the actual movement from plantations was 
378,245 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 333,499 bales and for 1894 they were 
357,309 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S in c e  S e p t . 1 .—  
W e give below a statement showing the overland movement 
foi the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 9 
and since Sept. 1 in the last two years are as follows.

October 9.
1896. 1895.

Week.
S ince  

Sept. 1. Week.
S in ce  

Sept. 1.

S h ipped —
19,786
11,889

924

56,462
29,793

2,524
101

20,460
8,738
8,956

16,960
8,079

400

34,562
11,551

1,093
V ia  C airo .....................................
V ia  Parker C ity ..........................
V ia E van sv ille ............................
Via Lou isv ille .............................
V ia  C incinnati............................
V ia  other routes, &c..................

To ta l serosa o v e r la n d .............
D e d u ct s h ip m en ts—

Overland to N. Y ., Boston, &c..
Between in terior towns.............
In land, & c„ from  South.............

To ta l to  be deducted...............

L esv im i total net overland*..

7,745
2,848
3,774

1,769
1,895

843

3,475
2,894
5,020

46,966

9,868
145
483

127,034

21,912
296

5,679

29,886

3,451
534

1,047

58,595

11,003
654

5,242

10,501 27,887 5,032 17,104

36,465 99,147 24,854 41,491
* Inoluding m ovem ent by ra il to Canada.
The foregoing shows that the week’s net overland movement 

this year has been 30,485 bales, against 24,854 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 57,658 bales,

I n  S ig h t a n d  S p in n ers9 
T a k in g s .

1896. 1895.

Week.
S in ce  

Sept. 1. Week.
S ince  

Sept. 1.

Receipts a t ports to Oet. 9 . . . .......
N et overland to Oct. 9 ..................
Southern consumption to Oct. 9..

To ta l m arketed .......................
In terio r stocks in e x c e s s . ...........

Came into sight during week. 
T o ta l in sight Oct. 9................

N orth ’n spinners tak ’gs to Oct. 9..

334,230
36,465
18,000

1,338,054
99,147

104,000

274,485
24,854
19,000

793,724
41,491

112,000

388,695
44,015

1,541,201
253,375

318,339
62,014

947,215
171,052

432,710
1,794,576

380,353
1,118,267

72,560 218,277 47,322 147,671

It  w ill be seen by the above that there has come into sight 
during the week 432,710 bales, against 380,353 bales for the 
same week of 1895, and that the increase in amount in sight 
to-night as compared with last year is 676,309 bales,

W e a t h e r  R e p o r t s  B y  T e l e g r a p h .— Reports to us by 
telegraph from the South this evening indicate that the 
weather the past week has been favorable generally for 
gathering the crop and that in consequence picking has made 
rapid progress. The temperature has been satisfactory as a 
rule and our advices from Texas denote that the top crop has 
been benefited. The movement of cotton to market has 
been quite free.

Galveston, Texas.—Rain ha9 fallen on two days of the week, 
the rainfall reaching eleven hundredths of an inch. The 
thermometer has averaged 72, ranging from 59 to 87.

Palestine, Texas.— Picking is progressing rapidly and very 
little cotton remains in the fields. W e have had rain on one 
day during the week, the precipitation reaching seventy-six 
hundredths of an inch, The thermometer has ranged from 48 
to 92, averaging 70.

Huntsville, Texas.—The weather has favored the gathering of 
the crop. It has rained on two days of the week, the precip­
itation being thirty-seven hundredths of an inch. Average 
thermometer 63, highest 87, lowest 50.

Dallas, Texas.— The weasber is fine for picking and has 
been favorable for a top crop. W e have bad light rain on 
one day of the week, the rainfall being five hundredths of 
an inch. The thermometer has averaged 69, the highest being 
87 and the lowest 48.

San Antonio, Texas.— There has been Tain on two days o f 
the past week, the rainfall reaching three hundredths of an 
inch. The thermometer has averaged 70, ranging from 54 
to 86.

Luting, Texas.—Cotton is being picked and marketed 
rapidly. It has rained lightly on two days of the week, the 
rainfall reaching twenty-one hundredths of an inch. The 
thermometer has ranged from 56 to 86, averaging 71.

Columbia, Texas.—The weather has been very beneficial to 
the top crop. Picking labor is scarce. There has been rain 
on one day during the week, the precipitation being three 
hundredths of an inch. Average theimometer 70, highest 87 
and lowest 53.

Cuero, Texas.—W e have had light rain on two d a ys  of the 
week, the rainfall beiD g forty-seven hundredths of an inch. 
The thermometer has a v e ra g e d  74, the highest b e in g  87 and 
the lowest 60.

Brenham, Texas.—There has been light rain on two days 
of the week, the rainfall reaching nineteen hundredths of an 
inch. The thermometer has averaged 72, ranging from 55 
to 88.

Temple, Texas.—It has rained on one day of the week, with 
rainfall to the extent of fifty hundredths of an inch. The 
thermometer has ranged from 54 to 88, averaging 71.

Fort Worth, Texas.— W e have had rain on one day of the 
past week, the precipitation being fifteen hundredths of an 
inch. Average thermometer 68, highest 88 and lowest 48.

Weatherford, Texas —Picking is progressing rapidly. W e  
have had rain on one day during the week to the extent of 
twenty-five hundredths of an inch. The thermometer has 
averaged 68, the highest being 87 and the lowest 47.

Few Orleans, Louisiana.— We have had rain on two days of 
the week, the precipitation being twenty-three hundredths of 
an inch. The thermometer has averaged 73.

Shreveport, Louisiana.—We have had a trace of rain on 
two days of the week. The thermometer has ranged from  
54 to 88, averaging 71.

Columbus, Mississippi.—Rain has fallen on one day during 
the week to the extent of three hundredths of an inch. Aver­
age thermometer 70, highest 91 and lowest 51.

Leland, Mississippi.—We have had no rain during the 
week. The thermometer has averaged 69‘7, the highest being 
90 and the lowest 52,

Vicksburg, Mississippi.—There has been rain on one day 
duriDg the week, the rainfall being two hundredths of an 
inch. The thermometer has averaged 09, ranging from 52 
to 87.

Little Rock, Arkansas.— W e have bad no rain during the 
week. The thermometer has ranged from 49 to 91, averag­
ing 66.

Helena, Arkansas.— Dry weather has prevailed all the 
week. Average thermometer 65, highest 82 and lowest 45.

Memphis, Tennessee.—Dry weather prevailed all the week. 
Picking and marketing are progressing well. The thermom­
eter has averaged 64, the highest being 84 7 and the lowest 47.

Nashville, Tennessee.—The weather has been fine for gather­
ing the crop. There has been but a trace of rain during the 
week, The thermometer has averaged 62, ranging from 45 
to 81.

Mobile, Alabama.—W e have had rain on one day of the 
week, the precipitation reaching twenty-six hundredths of an 
inch. The thermometer has ranged from 56 to 89, averaging
72.

Montgomery, Alabama.—There has been rain on one day of 
the week, the precipitation being eighteen hundredths of an 
inch, and it is raining to-day. Average thermometer 66, 
highest 80 and lowest 59.

Selma, Alabama.—Telegram not received.
Madison, Florida.—Dry weather has prevailed all the week. 

The thermometer has averaged 70, ranging from 65 to 86.
Savannah, Georgia,—The weather has been dry all the 

week. Average thermometer 69, highest 84 and lowest 57.
Augusta, Georgia.— We have had no rain during the week, 

The thermometer has averaged 66, the highest being 82 and 
the lowest 53, j
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Charleston, South Carolina.— W e have had rain on one day 

during the week, to the extent of nineteen hundredths of an 
inch. The therm imeter has ranged from 59 to 83, averaging 
69.

Stateburg, South Carolina.—Cotton picking continue ac­
tive. It has been dry all the week. Average thermometer 
64‘3. highest 79 and lowest 51.

Greenwood, South Carolina.—Telegram not received.
Wilson, JS'ortn Carolina.—Telegram not received.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 8, 1896, and October 10, 1895.

Oct. 8. *96. Oct. 10, '95.
Feet. Feet.

New Orleans..... 2 9 4*9
Memphis........... 2-7 •1*5
aauhvillr............ 1-8 0*4
Shreveport......... •30 •30
Vicksburg.......... ........Above zero of gauge 2-9 •3 0

* iic.uw zero ot Haase.
I n d ia  Cotton Movement From all, Ports.—The receipts 

and shipments of cotton at Bombay have been as follows tor 
the week and year, bringing the figures down to October 8.

BOMBAT RECEIPTS AND SHIPMINTS POB POOR TKtRB.
S h ipm en t* th is  w**k.\ S h ip ments m nce Sept. 1. f Receipts.

Tear Great 
B r i l 'n

C o n ti­
nent.

G reat
Tota l. B r ita in

C o n ti­
nent. To ta l.

This
Week.

S ince  
Sept. 1.

1896 .......
1895 .......
1894 .... 
1393, 1,000

6,000
2,000

5,000

6.000 1,000 
2,000 .......

36.000
22.000 
8,000

25.000

37.000
22.000
13.000
27.000

3.000 
10,000
1.000 

11.000

40.000
59.000
17.000
46.000

...... 5.000
6,000 2,000

Accor,ling to the foregoing Bombay appears to show 
a decrease compared with last year in the week's receipts of 
7,003 bales an l an increase in shipments of 4,003 bales, and 
the shipments since Sept. 1 show an inertue of 15,030 bales. 
The movement at Calcutta. Madras and other India ports for 
the last reported week and since the 1st of September, for two 
veant, has been as follows. “ Other ports” oover Ceylon, 
Tutlcorin. Kurraehee and Coconada.

Se a  Is l a n d  Cotton  Mo v e m e n t .— W e have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement, for the week. The 
receipts for the week ending to-night (October 9) and since 
8ept. 1, 1896, the stocks to-night, and the same items for the 
oorresconding periods of 1895, are as follows.

Receipts to Oct. 9.
1896. 1895. Stock

T h is
week.

S ince  
8ept. 1.

Th is
week.

8 ince
Sept. 1. 1896. 1895.

Savannah.....................
Charleston, Ac..............

3,849
563

14,775
1,973

3,631
669
33

8,362
1,252

38

13,765
2,401
1,619

6,089
Florida, <feo................... 93 L

Total....................... 4,412 16,748 4,333 9,652 17.785 8,074
The exports for tne week ending this evening reach a total 

of 516 bales, of which 50 bales were to Great Britain, 402 
to France and 64 to Bremen, and the amount forwarded lo 
Northern mills has been 145 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895.

E xp o rts
f r o m —

Week E n d in g  Oct. 9. S ince Sept 1, 1896 N orth*n  M illr .

G reat
B riC n .

F r ' net 
Ac. To ta l.

Great
B riV n .

F r 'n ce
Ac. Tota l. Week.

S in ce  
Sept. 1.

S'vann’h, <feo 
Charrt'n.Ao 
Florida, Ac.

50
61 64

50 50
64 64

50
135
10

325
10

New York.. 300 300 i.oii 400 1,411
Boston...... ......
Baltimore.. ....... 102 102 102 102 ....... .......

Total...... 50 466 516 1,061 566 1,627 145 335
Total 1895 . 532 86 618 608 230 838 780 1,145

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found

Shipm ents  f o r  the week. S h ipm en ts  s ince  Sept. 1.

Groat
B r ita tn .

C o n ti­
nent. TkXal.

Great
B r ita in . C on tin en t. Total.

Oelontta—
1896....... 1,000 1.090 2.000 1.010 4.000 5 000
1895....... 1,000 1,0 JO 1,000 2,000 3,0 JO

M ilr a e —
1896..... 2,000 1.000 3.000 rt.OOO 5.000 11.000
1895....... l.o oo 1,00 0 2,000 0.000 4,000 10,000

All others—
1896...... 3.000 3.000 3.000 9.000 12.0OC
1895....... 2.000 2,000 6,000 9,000 15,000

Total all—
1396....... 3,009 5.000 8.000 10.000 18.000 28.000
1895....... 1.000 4 000 5,000 13,000 15,000 28,000

gxroan to bobopb r »> •  all India.
1896. 1 1695. 189 A

to a ll E urope This I tftne* This S ince T i l l Since
fr o m — ietek . I Sept. 1. Sept. 1. week. 8ept. 1.

Bombay.......
All other port*

6.000 37.0001 2.000 
»,000 23,000 j 5.000

22.000
28,000 4,000

13.000
23.000

Total ... 14.000 65,000 7.000 50.000 4,000 41,000

A l e x a n d r ia  R eceipts  and  Shipments.—Through arrange­
ments we have made with Messrs. Davies, Benacni & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of ootton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for thu 
corresponding week of the previous two years.

Alexandria, Egypt,
October 7. 1396. 1895. 1894.

Receipts (oantars*)....
This week....... . . .
Since Sept. 1...........

185.000
396.000

210,000
435,000

70.000
165,000

Th is  1 Since ' 
week. Sept. 1.

This S ince  
week. Sept. 1.

Thin
week.

8mee 
Sept. 1.

■rport* (bales)—
■ lo  Liverpool ... ..... 4,000 17.000 10,000 17.000 3.000 14 000

To Continent!...... . 5,000 12,000 4.000 12.000 | 6.000 24.000

A U l  Europe....... 9,000 29.000 14.000 29,000 ; 9,000 33,000
* A can tar 1* 98 ponnde.
I Of which to America In 1398,1,550 bales; la 1895, 1,736 b»les; In 

1994.------- bales.
Manchester Market.—Our report received bv cable to-night 

from Manchester states that the market continues q u ie t for 
both yarns and snirtings. Production is oeing c u rta iled  
slowly. We give tne prices for to-day below and leave those 
for previous W“eks of this and last year for comparison:_______

1896. | 1895.

32# Oop. 
Twist.

8*4 lbs. S h irt­
ings, com non 

to finest.

Ootfn\ __  _ 1 % '* lb t . 8 h i r b  
Mid. i Gap. ittgg, common 
Vptde\ Twiet. | to / In te l.

Ontt'n
Mid.
Vpld

Sep. 4 
* ^ 1 1  
M 18 
u 25 

Oct. 2 
"  9

6. 6. 
6i«,g»8  
7I|.,» 8 Iia

87, •*»*,•
8»*,ea7«,
6ii|,e7°e

e. 6. A <1 
t 8 97 1 
4 9 »7  3 
4 8 »7  2 
4 7% »7 2 
4 7 ®7 1*, 
4 6 »7  0

d. d. A  e. A  ». A  
4aiM!e 967. 4 3>*96 6 
4 »| »6 IW 9# ’» |4 3Ha ® 6  «  
43I-, |6 IB 97 4 4 96 6 
411.. 84,. 97'a 4 5 96 7>s 
41I,„;6l<in®7>9 4 6 96 9 
I 1.  6U ,.97 ‘4 14 6*e96 10

a.
4A,
4»,s
4%
4"ie
4i»18
4a1ri2

under the head “ Shipoing News.” on a subsequent page.
Quotations October 9 at Savannah, for Floridas, common, 

10c.: m -diun tin®, V2!.<c.; choio-. 15V4c.
Charleston, Carolina^, medium line, 20c.; fine, 32c ; fully  

fine, 24c.
Co t t o n  C r o p  E s t im a t e s .— Messrs. Price, McCormick & Co., 

New York, und .r date of October 7, issued the following 
special cotton bulletin :

With a view  o f ascertaining the consensus o f opinion among: South­
ern cotton merchants, producers.etc., relative to the probable out-turn 
o f this *e«aoti’s crop, w e sent out, under dace o f 19th o f September, 
2.5 »o return postal cards to tli *e people tti a ll seotious o f the cottou 
belt who enjnve.l a sutlicient ratine: In “  B rad hC reel’s *' to ju stify  a fa ir 
decree o f OiMid l mce in their expressed, views requesting an estimate 
'•f the crop ami any Information th,\v were iu a poeifl »n to g ive  us with 
re r̂ trd to tli * progress o f picking, prospects for a top crop, etc. W e 
have thus far received »9 3  replies, which w e have tab ulated w ith the 
fo llow ing recoil-*. The average estlm tte o f the*© replies p dots to a 
ylol i o f 7. X 17.430 bales. Suinin tricing by States we obtain the fo l­
low ing results:

Stale Replies. A ver. est. Slate. Replies. Aver. est.
So. Carolina.. .. 104 7.323.846 No. Carolina . 79 7,522,405
A labam a....... .. 162 7.403.642 G eo rg ia ........ .. 245 7,473,163

.. 161 7.297,826 .. 6 7,516,666
Arkansas ___ .. 87 7.039.540 Louisiana — 7,541.666
Tennessee . . . .. 34 7.873,676 Virginia ........ 2 7,850,500
M ississippi... .. 104 7,591,173

From the replies received a fa ir average o f the date at which picking 
w ill be completed would be October 2U. Our correspondents state 
th it the disposition o f planters li is been to market rbelr ootton with 
almost unprecedented rapidity, and are almost unanimous in stating 
that orospeots favor very little  or no top crop.

J o t e  B  JTTS, B&OOING, & C .—Daring the week under review* 
th» tn ket for jute bagging has been aciive and there has 
been some difficulty in keeping up with orders for some 
weights. Quotations, however, are unchanged, the close to­
night being at 5,l£c. for 1% lbs., 5^0. for 2 lbs. and 6c. for 
standard grades in a jobbing way. Car-load lots of standard 
brands are quoted at 5V£c. for 1% lbs., 5^c. for 2 los. aQd 6c. 
for 2\i lbs. f. o. b. at New York. Jute butts have been very 
dull. Quotations are nominal at 1 l-16c. for paper quality and 
l}£c. for mixing.

E ast I ndia  Crop P rospects—The following is from the 
Calcutta Prices Current of September 1:

Cotton Crop. Central Provinces.—First forecast, season 1896.— 
Tim ely rain in the first half o f June adorded favorable opportunities 
for preparing the land. Sowings were satisfactorily carried out on 
larger areas than nsuil. Presenr o-ospeots are excellent, but a break 
Is required to permit o f the usual hoeiug and weeding, and some loss 
inav oe sustaino 1 in the richer low lym t lan is i f  the heavy rainfall, 
which has characterized the past three weeks continues.

Cotton Crop. Punjab.—First Porcast. 1896.—The total area under oot­
ton is reported to be 90*, ’ 09 aor s. Tills is 1 >3. 0 ) acres, or 16*7 per 
cent, less than the area shown in the final forecast o f I <st vear, 113,- 
100 acres, or 13 2 per cent, in excess o f the average o f the last five 
years, and 95,70 » acres, or 9 per cent less, than th ' area shown in the 
first force iBt last year. The decrease in the irrigated area only 
amounts to 3*6 per cent, but i n the unirrigat *d area lo itn >u its to 33 O 
percen t. Good rain has fallen in most districts during the last ten 
days and prospecrs are generally improved.

Cotton Crop, Madras.—First sowings, 1896-97. Owing to want o f 
early rains the area sown with cotton up to the end o f July last in the 
Government, villages o f this Presidency was about 5 > per cent below 
the norm .1 and 5 i per ceut. less than the area sown up to the corres­
ponding period o f the previous year. The decrease ooou red princi­
pally in the district of Coimbatore, where about 6 l per cent o f the 
early sowings usually takes place. The standing crop is generally i n *  
fa ir condition, but requires rain in many parts.
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CHE FOLLOWING ARE THE UROSS RECEIPTS OP COTTON a1 
New York, Boston, Philadelphia and Baltim ore for the past 
week, and since September 1, 1896.

N lW  TO RK . B o s t o n . P h il a d e l p h ia Ba l t im o r e .

T h i t S in c e T h i t S ince T h i t Since T h i t Since
week S ep t .  1 . week . S ep t .  1 . w e e k . S e p t .  1 ■ w eek . Sept.

N. Orleans... 4,974 19,880
T e x a s ......... 2,500 42,104
8avann’h &c 12,525 53,121 2,678 12.83 L 1,042 1,197 2,253 9,506
Mobile ......
F lorida....... . . . . . . . . .
So. Carolina 3,590 21,030
No. Carolina 1,403 4,589
V irg in ia . . . 7,580 20,578 8 307 9,742 29 6,000 8,103
North, ports 300 7,000 . . . . .
Tenn., &c... 2,029 3,903 2,311 7,307 771 2,050 1,119 1 802
Foreign....... 79 373 494

T o ta l...... 35,360 170,350 14,529 37,410 1,813 3,878 9,372 19,476

Last year.... 31,404 99.405 0,856 19,484 2,051 6,769 5,740 12.487

Egyptian Cotton Crop.—Mr. Fr. Jac. Andres, Boston, ha3 
received the following from the Kafr-el-Zayafc Cotton Com­
pany, Alexandria, Egypt, under date of Sept. 18 :

T h e  w e  ith e r continues v e r y  fa v o ra b le  and so fa r  th ere  h iv e  been  no 
fo g s , th e re fo re  our o rop  is a lm ost secured. L a rg e  a rr iva ls  are e x p e c te d  
sh ortly  and w e  had the la s t tw o  days 1.650 ba les from  th e  in te r io r . 
Q ualities a re  sa tis fa c to ry , bo th  as regards stap le  and ap p ea ran ce  W e 
sha ll have an im m ense crop  th is  y e a r —abou t LOO.oOO bales m ore  than  
last y e a r  i f  a ll  goes r ig h t  fo r  a oouple o f w eeks  m ore .

Vice Consul-General Washington, in a communication to 
the Department of State, reports that this season’s crop bids 
fair to surpass all previous years in quality. He further says 
that according to statistics compiled by the Finance Depart­
ment of Egypt there are under cultivation this year about
1,050,000 acres as compared with a little under 1,000,000 acres 
last year.

A verages of Temperature and Rainfall.—A s of interest 
connection with our monthly weather record, we have 

prepared the subjoined tables, which show the State averages 
of thermometer and rainfall in June, July, August aDd 
September for six years, 1891 to 1896, inclusive.

Thermometer
Jane. July. August. September.

Averages. 3 § c» s g 3 g Cl $ g
$ 01 M hi hi

N .c a h ’l in a
1896 91’4 57*0 73*3 90-0 02*8 78" 1 93*2 56*6 78*5 94*4 44*4 71*5
1895 (good) 97*J 54*4 75*2 04-6 00-4 70*o 92*4 00*8 70-6 95v 50*0 74*8
1894 (full).. 04-8 47*0 74-1 01-0 5 9-k 76 3 93*8 59*4 74-H 91*0 54*4 72*5
1893 (good) *9'0 58-2 73*4 90 8 63--’ 78 7 « ' *8 0 Hi 75-4 90*0 45*0 70*3
1892(good) 989 50*r 74*0 95*8 50*0 75> 92-0 03-4 77-4 85-0 48-0 09*0
1891 (lull).. 03-4 57*1 74*8 80-3 57*3 740 92*4 50*0 76-u 89*0 53*8 71-0

B. Ca r ’lln a
1*00_____ 00*< 58-0 79*1 97T 04*0 81*0 97*2 00*0 80*1 98*7 49*0 76*5
1895 (good) 99-0 57-6 78*4 93*8 63*4 79-d 95* u 03-4 793 98*7 520 77*2
1004 (full).. 00-5 51-0 77*i Ml-8 59*5 77-6 94-8 03 0 78 * 93-8 50*5 75*5
1893 ^good) 92‘* 01*3 76*0 99-8 05*8 84*6 91*0 03-o 70 9 91"' 53*7 74*8
1892(good) 04-4 03*8 77*1 05*6 61*1 78-0 94*7 07 9 795 87*0 55*3 72*3
1891 (full).. 05-8 054*1 78*0 91*9 61-2 77*1 03-4 01*4 78-3 89 5 01*0 73*8

0XORQIA.
1*06......... 97’3 59-0 78*o 09*0 04*3 80*8 98*0 61 *0 81*3 98-4 47*7 78*5
1805 (good) 9S-1 02 3 79*1 94-4 00*7 81-3 94*0 fi?> 81*8 948 52*5 78*8
l»v4 (full).. 90 2 55*o 77*5 03-8 62*4 78*7 9-0 03*8 79*5 92*3 58*5 76-4
1893(good) 9l*o 02*0 77*0 97*0 09 3 8£*9| 92*' 05*5 7*-9 93*5 57*7 700
1802 (good; 95-* 0o*2 73*0 94-5 63*8 7M-I 93*5 00*0 79‘3 8**3 55*8 72*3
1801 (full).. 90 5 65*7 80 2 93*0 64*5 784 93-0 01*2 78*C 90** 59-7 74*5

F l o r id a .
1898......... 93*3 04*5 71*1 94*8 60*0 80-5 94*3 65*5 81-8 93*3 03*7 79*9
1895 'g- od) 94> 03*3 79*6 93*8 07-. SO- 94*5 09*0 81*8 91*8 64*3 78*3
1894 (full).. 92 2 02*4 77-. 92.5 01) 0 79-7 93*3 08*8 8u*0 93*3 040 78*9
1803 (good' 9-03 00-* 79*4 96-0 68-0 82*0 93*9 09*3 80-7 02*0 0.V4 78*5
1*92(good) 91*0 (-5-8 77*0 938 68-0 8u*l 92*3 08*8 7m 8 00 5 06 0 77*3
1891 (full).. 95*o 00*0 79-0 93 0 68-0 80-0 94*9 69*3 80*0 80*3 05 5 77*9

A l a b a m a .
1O00______ 94*2 50.6 77*4 99*8 02*0 81-2 99*2 64*0 82*0 92*0 49*0 77-0
1895(good) 004 04-0 70*0 95*0 66> 60'0 04*0 00** 80- 94*o 47*4 79-0
1804 (full).. 98*2 53-9 78*8 96*0 0>*o 79 8 94*0 04*8 78*3 0i*5 5 V0 75*8
1893(good' 90-1 01-3 78-8 lorn 08*5 85*i 94*5 05*5 80 7 95 5 0 L*o
1802 (c o o l) 95 8 02 3 78*5 05 0 05-8 7 83 9 *4 04*4 78*5 a* o 50*5 71*9
1891 (full).. 97*5 62-3 80*0 93-o 6V5 78 9 95*0 54*0 793 02-0 54*0 75*0

I .  HTISIANA.
1800 ......... 97-8 60 5 79*6 100-5 05*3 83*5 101*8 02*0 S t*2! 950 40*8 75*6
1QP5(good) 94 3 04*4 79-4 97*3 6*J*3 81*5 95 2 695 83*2 97*0 49> 7*8
1894 (fu ll). 98* i 50*2 77-1 100 6 0 i*8 80* 95* 05-0 79*0 93-8 54-0 754
1893(goodl 1-5 8 03*.- 79-4 07-8 67-6 83-0 95-8 03*8 80*i) 9.*4 57*4 78*5
1802 (good) 95*' 57-0 79- 95*4 06-8 79 8 94*0 00*5 80*9 01*0 55*0 74 2
1891 (full).. 07*0 03*3 81*0 95*2 03-8 80*o 90*3 54*0 78-0 93*0 50*8 75*6

MISSISSIPPI
180H......... 90(5 56*0 7S*7 102*5 02*7 82'8 101*7 59-3 823 1 >0*0 39*5 76*5
1805 (good) 97*2 00-3 78*8 07-0 65*o 80*5 97*5 01*0 809 9**8 43-8 79*0
1894 (full).. 99 5 49*7 70*5 10:1’j. 59 3 70*1 954 04v 77’0! 92*0 5 *‘H 74*7
1893(good) 98'o 00*1 77*1 09-1 66 1 81*8 9 v i 58*0 78*2 05 "7 52*3 745
1892(good) 901 50-0 77-4 956 03*1 79 1 03*7 02*rt 70-0 9L-7 fi0*ft
1891 (full).. 971 02*4 80*o 04-o 58-i 77*7 95*7 53*9 77*0 94*8 50*8 75*5

A r k a n s a s .
1800 ......... 97*f 54*4 77*4 102 0 59*0 83-6 104-8 54*0 81*8 08*0 39*i’ 72*5
1895 (good) 05*' 56*2 77-0 97*2 62*2 78*8 95*0 01*8 79*4 9 VS 39*0 78*5
1894 (full).. 100*0 48*0 77*i 102-0 57*6 78-3 09-2 50*2 77*9 940 47*4 72-6
1893(good) 93-8 57*0 70’1 v 6*8 64-0 8o-5 94-5 50*3 70*8 00*0 42*8 72*0
1892 (good) 95*5 52*0 77*1 97*8 02*0 790 90-2 59*7 78*8 908 51*0 71*7
1891 (full).. 95*7 03*0 78*1 94*5 58*4 708 90** 5o*0 78*5 93*8 54*4 74*9

T8NNE8SEE.
1800 ......... 93*0 55*8 77*1 97-8 04*0 80*8 98*8 58*8 81*4 97*7 41*7 71*8
1895 (good 07*1 58*0 70-0 04*3 03*.• 77*1 95*4 01*3 77*7 94-5 430 72-8
1894 (full).. 97-8 45*5 70*0 06'^ 61*0 70-0 0v7 00*0 74*6 91*o 48*0 73-1

88-9 50*8 74-0 96 0 05-2 80 6 91" < 5**0 77-. 92*3 70 4
1692 (good) 90*3 58*8 77*1 95-0 63-1 77*4 01*3 59‘0 75*4 87*4 471 00*4
1891 (full).. 03*8 00*7 78*6 92*5 56*0 75-2 94-3 54*0 75*3 926 52 3 70*5

T e x a s .
1800 ......... 99*0 67 0 81*2 99-4 09-1 8 4*2 101*1 01*4 83*0 99 4 47*0 78 8
1895 (good 94-4 01-0 79-0 97*8 07*1 83*2 99-2 0S*0 83*5 07-4 53 4 80-9
1894 (full).. 07*0 50*4 7 m*:- 103*0 6k*0 81> 06*9 03*1 790 945 57*0 77*7
1803 (good) 97*1 01-0 79*7 97*0 70-3 85-( 08*5 00*5 82*0 100*7 6 i-0 79*7
1892(good) 90-4 533 78*4 97.0 60-9 82-S 903 05*1 81*1 93*0 55-8 70-1
1891 (full).. 98*5 02*9 81*9 99-0 651 83-4 03*5 58*0 81*4 1 92 9 57*3 770

13** The words “ fu ll”  and “ good”  fo llow ing the years g iven  abuv6 
mean simply that the aggregate orop fo r the yea r named was fu ll or 
good.

The rainfall averages are as follows :

Rainfall Averages.

N’k t h  Ca r o l in a .istw............
1805 (good)...... .
1804 (fu ll)........
1803 (good)......
1802 (go o d )......
l » 9 l ( fu l l ) .........

So u t h  Ca r o l in a .
1800 ................
1895 (good).----
1891 (fu ll ) .........
1893(good)......
1892 (good)...... .
1891 (fu ll )......

G e o r g ia .
1898..................
1895 (good).......
1894 ( fa l l ) .........
1893(good).......
1-92 (good).......
1891 (fu ll).........

F l o r id a .
1 89 «......r..........
1895 (good)......
1894 (fu ll).........
1893(good).......
1892 (good).......
1891 (fu ll).........

A l a b a m a .
1896 ....................  ..................
1895 (g »od).......
1894 (fu ll).........
1893 (good).......
1892 (good).......
1891 (fu ll).........

L o u is ia n a .
1890 ..................
1895 (good).......
1*94 ( u ll).........
1893 (good).......
1892 (g >od).......
1891 (fu ll).........

M i s s is s ip p i .
1890 ......
1895 (good).......
1894 (fu ll). ......
1893(good).......
1892 (good),......
1891 (fu ll).........

A r k a n s a s .
1898 ................
1895 (good).......
1894 (fu ll).........
1893(good).......
1892 (good).......
1891 (fu ll) .......

T e n n e s s e e .
1898 ..................
1895 (good).......
1894 (fu ll) ........
1893(good).......
1892 (good).......
1891 (fu ll).........

T e x a s .
1890 ..................
1895 (good).......
1891 (fu l l ) .........
1893 (good).......
1892 (good )......
1891 (fu ll).........

June. July. August. [ September.

Rain- Days Rain- Days Rain- Days Rain-fall. rain. fall. rain. fall. rain. faU. rain.

5*70 16 0*97 15 2*19 7 4*90 83*14 10 5*43 11 4*40 18* 1*58 52-65 9 5*49 12* 4*37 5*29 i i  *5*57 12* 8*00 10 7-51 12* 5*28 95‘92 18« 0*54 14 3W4 8 3 74 7
3*48 14 5*09 17 8*01 15* 240 7

4*72 13 11*39 11 318 7 1*89 53*30 8 502 9* 8-.7 13* 201 42*72 9 7*15 1»(4 8-45 15 0* 75 79*59 15* 3-20 11 11*20 15 5*14 97*10 1514 0*10 148, 4-75 14 4*82 6*5*07 15 7*08 10 8*15 10 3*13 8

3*86 17 7.31 10 3‘«8 10 1*72 54*81 10 5*03 12 7-81 15 1-53 54*03 8 0*10 15 0-99 16 5 22 80*35 12 8*51 8 7-42 11 3*08 74 73 1H4 5*00 11 5*10 14 5-03 74*19 ,11 0*84 0*29 138) 211 6

10*48 17 8*93 17 5*55 12 5*04 14
5*41 10 8*73 19 464 14* 5-90 14
4-93 13 0*30 23 7 50 19 10*12 170*54 11 4*03 14 7-78 18 0-00 11*
9-08 19* 3*04 14 5*53 17* 1019 21
7*89 14 4*03 16 5*98 10 7*87 14

4*93 12 7*69 10 2-71 8 2o2 5
5*00 12 4**1 12* 5*42 12 1-41 0
2*58 9 4*50 15 0-73 19 2-7 J 9 *
4*75 14 2-70 12* 0*52 14 7*01 9*
4*25 11 8*80 10 8-05 17* 2*59 5
4-48 9 5*52 l»J4 3"o9 9 200 w
4*53 9 2*77 9 1*05 8 3*45 8
8 63 16 5*70 12 3-34 13 210 8 *
3*03 I.* 5" 27 11 5*56 13 2*54 7
6 05 10 2*50 U 4*02 9 * *4*20 0
591 12 7*91 14 3-92 11* 2 74 5
4*31 10 5*49 11 2-29 8 2 00 7 « ,

5*12 9 2*04 4 8-25 5 1*80 4
0-"9 12 393 11 4*03 11 0*37 3
2*50 5 5*77 5*08 9 * 3*30 6 *
5 30 714 3*38 7 2-94 7* 4*40 0*3*63 11 8*73 14* 4*73 11 1*70 3
5*10 b * 8*27 8* 2*49 5 0*52 2

2*17 8 2*00 0 1*79 6 3*33 7
6*40 14 0*98 15 3*56 10* 2*00 5
0*91 4 5*02 9 4*02 11 2*30 7 *
60S 10 3*37 7 1*67 0 4*94 8
4*29 H!4 4*02 11 4*09 10* 201 2 *
3-91 13 7*22 11 2*79 8 0-82 s>6

2*35 10 5*09 IS 1*37 5 3*19 6
1-73 7 7*00 10 1*70 8 4*18 5
2*98 7 4*33 13 3*65 10 2*83 0
3*04 7 « 3*22 11 4*08 0 6*2 L 3 *
547 V * 6*41 11* 8*14 10* 3*29 0
5*35 13 4*28 10 3-40 0*89 3

1*78 5 3*20 8 1*44 4 4*61 7
5*37 11 2*55 5 1*80 5 1*74 0
3*65 7 2*75 0 * 0*03 12 3*22 7
4*10 7 0*99 2 * 325 7 1-54 2
5'45 8 1*04 6 * 5*37 9 * 0*91 3>*,
2*58 0 * 2*28 0 2*07 6 * 3*37 7

The words “ f a l l ”  and “  good,”  above mean tuat the aggregate* 
cron fo r the year was fu ll or good.

The Exports of Cotton from New York this week show a. 
decrease compared with last week, the total reaching 10,080 
bales, against 21,830 bales last week. Below we give o ir 
usual table, showing the exports of cotton from New  York,, 
and the lirection. for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1896, and in the last 
column the total for the same period of the previous year.

EXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 18 6 .

E x p o rte d  to—

Week Ending—
T o ta l 
s ince  

Sept. 1.

Same
period

previous
year.

Sept.
18.

Sept. |
25 j

Oct.
2

Oct.
9

L ive rp o o l.................. 9 304 1,012 10,673 2.681 31.416 25,523;
Other British ports 1,359 2,20 i 2,13 L 2,592 8,583 3,434

T o t . t o  G t . B r i t ’n . 10,663 3,213 12,801 5,273 39,999 28,957

H avre ......................... 239 250 100 350 1,444 2,427
Other French ports.. ......... ....... ......... .......

T o t a l  F r e n c h ___ 239 250
|

100 350 1,414 2.427

B rem en ..................... 2,608 2,804 1,649 1,350 9,948 6,066
Hamburg................... 200 600 800 273
Other ports................ 200 337 2,397 987 3,921 3,144

T o t . t o  N o .E u r o p e 2,808 3,14l| 4,246 3,137 14,669 9,183

Spain. Ita ly , & c ......... 1,050 1,892 3,636 1,000 8,308 4,648
200 4 201 300

.........1

T o t a l  Sp a i n , & c .. 1,250 1,892 3,670 1,000 8,512 4,948

G r a n d  T o t a l ___ 14,960 8,496 20,820 10,060 64,621 45,815

Shipping News.—The exports of cotton from the United  
States the past week, as per latest mail returns, have reaohed 
145,159 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. W ith regard to New York we 
include the manifests of all vessels cleared up to Thursday.

T o ta l bales.
N e w  Y o r k—T o L iverpool, per steamers Bovio, 2,278 — Rosse,

403..............................................................................................  2,681
To Hull, per steamer Buffalo. 1,792................ ......................... 1,792
To London, per steamer lindoo, 700 .......... .......................... 700
To Manchester, per steamer 8irius, 100......................   100-
To Havre, per steamer La  Bretagne, 50 upland and 300 Sea 

Island..................        350
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.S ew  Y ork—(Concluded)— Toial Dale-.

To Breuim per etc* uers Saale, 317.... Weimar, 1,453.____ 1,830
To H» uou-e, p r s'eam <r Pa >eu cua. 6 >'i .............. ........... 60u
to Antwerp, per stea nor* X tordUml, 501 ,_8t. CuthOirt,
3V7 ......................      887

To Chrl«tiina. per attamnr Ylrirl >1*. 100....... .  ................. 10 >
to i leOOQ. pe steamer Peal lau ar. 211.............. ............. 200
To N'aple*, per»te»mer Ems. 8 rO .............. ...................... a J >

Hsw OXLtatB-r«> L»lverpo »l. per eteamere Barbadian, a,l 0
....Darien, 4,610 ...Electrician. 5.800___Gallrgo, 2,932
....Wm. CUfte, 4.301............................................  25,752

To Havre, oer "(earners Higblawl Prince, 3.0 >1 ...Malri-
leno. 6. 200 .........................................     9,254

To Bremen, per steamer Akab ». 5.80 •............... ..............  5,6 )
To Antwerp, per »t tarn tr HutiUnJ Prince. 2 V j ..............  25 )
To Oopenile^-tii per*teener Ay n*arry, 2,10)..... ...........  2.101
To Beroelona, oer steamer Plo IX  . 3.705.......... .. .............  3,7 J5

•GiLViwros—To Liverpool, per steamers Architect, t i l l  ...
Dtniel. 4,150___Explorer. 4,181 ...Glenveoh. 4.810 ...
Houn-low. 7.516 ..incnmona. 5.6 >o ... .. .............. ... 31.033

To Havre, per 3teamer Deptford 6.5 *2 ...... ............  .... 6 522
To Bremen, per etaamer Lamhirt’s Point. 5.65 > ........  .. 5,650
To Hamourir. per st-einers Ama ta. 1.-0 ) ----Seoti*. 1.500 . 2.5 io
To Barcelona, per steamer u knO Prince. 7oO ...............  7 0
To Genoa, per steam r furklsh Pric e. 3,735....  ............. 3.7^5

Mobile—To Live [tool, per stea ner Selma. 9.516  ............  9.516
P krsaCOLa—To Uverpool, per steamer Leonora. l .W i  ........  1,0) >
3AV*a»iB—To Bremen, per steamer 9ldra 7,256........ .......  7.256

To Barcelona, per stea o-r Elvtok. 4.550 ....... . ..............  4,550
To Genoa, per steamer ElwioE l 00 •......................  ........  l.ono

P oet Roval - m Llveroool, per steamer Mlohigan, 3,a . I ....... 3.811
XoRTOLK—ro Liverpool, per steamer Breco ,Held, 2,75 •..., 2.750
6owto «—To Ltverp-toi. per steamers Armenian 1,453 npltnd

and 230 Egvptian ..Bagam ire, 6t> iiplanl................... 2.317
Baltim ore -T o Llv rmil. ptr steamer 6el<entre. i.i/8 .... 1.178

To London per steamer T trr Head 1,500. ... .. . .. . .... 1,5)0
To Bremen, per stea per Crefetd. 1,900................  .... 1 ,9 )'
To R tter lam. per ateam <r Ve tao<). 1,') •') ... .. ..... .... 1,0*0

Ph LtDBt PHtA-To Liverpool, per *t“ »mer BeUenln 1. . *9 ... 309
Baa Fr akcisco— lo Jap tn, per steam ir City of Peking. 121__  121

Total____ _ __________ _____________________ _____________145,159
The particulars of these ship ments, arranged in our usual 

■!arm, are as follows.
Bull.

Lawton Bremen OIK r
L iter- *  if on dt H fit Xo'tK StulK

Sew York.
pool. 
2,*«l

ch*4ter Saere burg Mur to-.. Bur »/>e. fa pan Toia1
2,5 ♦: ISO 2, 4*0 90 7 l.»0* 10.00 >

X. Orle»as. 2 5.73 l 1.2 5 t 5.00) 2.3 SO 3.705 4M6«
Halve* ton. 31 0*0 0 M l 0 .1 *> ......  4.4*5 50,19 J
Mobile ... 9.516 9,516
Ptiuaoola. 1,001 . . . . . ...... .... 1.001

7.250 .......  5.500 12.*00
Port Royal 3.*m 3.811
Norfolk ... y.7 *«> 2,750
Beaton----- 2,417 _____ 2,347
Baltimore. 1,178 1.500 1. 9 H) 1,00 1 ... .. 5,570
PblUkder* . 30 4 30J
Ban Fran.. — •— - .................. 124 121

Total. . . 80,394 4.0 JJ 6 110 23,356 3,337 11.711 121 145,159
Below we a Id the olearauoes this week of vessels carrying 

•ootton from United States ports, bringing our data down to 
the latest dates:
-Oalveam s  -  To Livery ml -O  t. I —Staams* H rtywe'l. 5.378  OiL 3 -

Bteamrr Marla, 2.250 ...Oot 6—Steam-r Buoklnyhim, 7,722.... 
Oer. 8—Steamer KaUcOt Companion, 9,700.

To Manchester—Oct 3 8t.ia.n-r Ke .dai OaalK 3,235.
To Bremen—Oet 1 Steamer Tevlotdale. 7.119.
To Ha nhur<—O *t. f—Sie i US' 8lo.li, loo.
To R ) terlam—O t*. 6 -see m tr O iw<ate. 341.
To Ghent—On* 3— Stumor O Ufeld, 4 438.
To tst Peterth’itir O tt. 2 -Steamer BUrna. 210.

S ew  Oeleax*—To Llveroool Oet .3-Steamer Emrintur, 5,601......
Oct. 7—Steame # Milton, 3,960; famploan, 9,994 ....Oot. 9— 
Steamer Travell r, e,400.

To Maoeheater—Oct 3 —iteamer Luclna 3,31).
To Breuie i —Oo■ 5 -Seefntr Australia, 3,425.
To Hamhorg-Oet 3—Steamer Ortmt, 4,710___Oct 7 -It,tamer

F.-aaola. 1.176.
To Bsroelrna—Oit 6 Sttamsr MIrhsI J •V'T, 2.981.

B avaavah -T o 8'. men-Oot.8—Steamer Mali, 5,836 oplaid and 64 
8ea Island.

-OHARLSirot — Co Uverpool-Oot. 0—Reamer Haxby, 9,725 uplan.l an 1 
50 det Island.

WlLMisoros— Co Uverpvil—Oct. 2—Steamer Glenmsvts, 6,119......
Oot 0 -3te»mer Carlt >n. t.SSJ

T-t Bremen—Oct. 6 —Steamer Ijoylon. 6 712.
®OSTOX—To Llveroool—Oct 2—Steamers Ostalnnl i. 500: R tman. 1.013 

...-.Oct. 5—Steamers Cambromao, 840; 8jrlvanla, 319 ...Oet. 6 — 
Steamer Lancastrian, 300

Balt :a*-kk— To Uverpool—Sept. 30—Steamer Templemore, 317..... 
Oot. 7—3ta »mer V <1 > acre, 2.315.

T > L ta loo -O  it 8—3te »mer ivird Erne. 1.3) •
To Havre Oct. 8—Steamer Mayfield, 1,100 npiand an l 102 Sea 

Sea Island.
To Bremen-Oct 7 -Steamer Ne kar. 1,0’5
To Rotterdam—Oot. 5—Steamer Bnram. 1,000.

B ar Frascwco—TO Japan-Sept. 30— Steamer Dorio, 100.
Cotton freights the past week have been as follows.

8atur. Mon. TU€9. Wetims. TKurs.

Liverpool..........<3. " « t " * * " m "(4 "34
Do ..........<i. « . . . . . . . . . . . . . .

Havto............... e. 40* t 40*f 40#» 4on 40*1 40 t
Do ................e. • 3M .. —

Bremen. ........ d. *i« *13 *1« *13 *18 *18
Do ........ ,.d. . . . . ..U . . . . . . . . —

Hamburg. Sov .d. »3 . "8 . "31 "3 .
Do ...... d. . . . . . . . . . . . . . . . . . . . .

Annf.'Plarn ......e. 351 35! 351 35« 351 35
Roval, v. Ham!>..<(. •a >4 ■« >4 >4 ■4

Do v. Hali d. >4 *4 *4 >4 >4 *4
Barcelona......... 4. . . .
Genoa . *13 *13 *13 *13 *13
Tr1e*r.#<i............ ,i »‘a. '*rt '*(M 1*34 "34 **3t
Antwerp......... d. »'a. "3 . "AS ".4 "34 "«4
Gh«nt.v Antw'p 4. 1%. '*31 "34 "34 "34

1 Cents net per 100 lbs. * And 5 per cent.

L i v e r p o o l . — B y  c a b le  f r o m  L iv e rp o o l w e  h a v  j th e  fo l lo w in g  
s ta te m e n t o f  th e  w e e k ’s sales, s tocks . & c ., a t  th a t  po rt.

Sept. 18 Sent 25 Oct. 2 Oct. 9

Sales o f the w eek ..........bales.
Of wliioti exporters took___
Of wtiioh speculators took..

Sales A-nxerioau........................
A.otual export..........................
Por w anted................... ...........
Total ito ek —Estim ated..........

Of whtoli A.inerican—Estim’d
Total import o f the week........

Of whioli A.merioan.............
A.moiiut afloat.........................

Of wliicli A iuerioan..............

46.000 
1,000

900
39.000 
2,000

50.000
423.000
303.000

21.000
15.000
88.000 
85.000

52.000 
1,000

700
45.000 

4,000
57.000

386.000
273.000

25.000
23.000

101.000
95.000

56.000 
1,300 
1.200

50.000 
3,000

51.000
412.000
306.000

45.000
41.000

141.000
135.000

65.000
4.000 

600
57.000

3.000
62.000

382.000
276.000

35.000
29.000

240.000
235.000

The tone of the Liverpool market for spots and futures each 
lay of the week ending 0  ;fc. 9 aud the daily closing prices 

of spot cotton, have been as follow*.

Spot. S aturd ay M o n d iy . Tuesday. Wed'dav. Tkursd 'y. F r id a y .

Market, ( 
1:45 e.

Mld-Upl’da.

Salea . .......
Spec, at exp.

In barors’ 
favor.

7,000
500

Fair
business
doing.

^ l l 18

13.000
500

Fair
business

doing.

4"32

10,000
500

Good
inquiry.

41933
14,000

1,500

Easier.

4916
12,000

1,500

Fair
business
doing.

4ia
12,000

500

Futures. 
Market, ( 

1:45 p. {’4
Market, j
4P.JC. {

Quiet at 
t -n  de­
cline.

Quiet.

Steady at 
l 01 (^2 04 
decline

Quiet and 
steady.

E isy at 
3-04 4-04 

decline

Steady.

Steady at 
partially 
1-04 adr.

Steady.

Steady at 
partially 
1-04 adv.

Quiet and 
steady.

Steady at 
3 <4^4r-04 

decline.

Steady.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated.

ry *  The prices are given in penee and 64IK. Thus: 3 63 means 
3 63-64d.. and 4 01 means 4 1 6 id.

Oet. 3 to 
Oet. 9.

Sntur. TIou. Tuew. W ed. Thitrn. F r l.

124 1
P. M- P. 14

1:45
P. M.

4 11:451 4
P. M. P. M. P. M.

1:451 4 
P. M. P. M.

1:45
P. M.

4
P. M.

1:45 
P. M.

4
P. M.

October.... 
Jot.-Nov... 
Vor.-Deo... 
Deo.-Jan... 
fan-.Peb ... 
Fell- March.. 
Moh.-Aorll.. 
April- May.. 
May-fane.. 
Jane-July . 
July.-Aug.. 
Autf.-Sept..

d. d.
4 31 4 30 
4 27 4 26 
4 25,4 24 
4 23 4 23 
4 2314 22 
4 23 t 22 
4 23 l 23 
l 24 4 23 
4 24 1 23 
4 25 l 24 
4 2.5 4 21

d.
4 31 
4 27 
1 2 5 
4 23 
4 21 
l  21 
4 23 
4 23 
4 2 4 
4 2 4 
4 25

d. ' d. i d.
4 29 4 24 4 25 
4 25 4 20 4 2 
4 22 4 17 4 18 
4 20 4 15 4 17 
4 20 4 15 4 16 
4 20 4 L5 4 16 
4 20 4 15 4 16 
4 21 4 15 4 16 
4 2ll4 16 4 16 
4 22 4 16 4 17 
4 22 4 17 4 17

d. d.
4 23 4 24 
4 19 4 20 
4 17 4 17 
4 15 4 15 
4 14 4 14 
4 14 4 14 
4 1 4 4 14 
4 14 4 15 
4 14 4 1.5 
4 15 4 15 
4 15 4 16

d.
4 24 
4 20 
4 17 
4 15 
4 14 
1 14 
4 14 
4 15 
4 15 
4 16 
4 16

d.
4 22 
4 18 
4 16 
4 14 
4 13 
4 13 
4 13 
4 L3 
4 14 
4 14 
4 15

d.
4 19 
4 15 
4 13 
4 11 
4 11 
4 1L 
4 11 
4 11 
4 12 
4 13 
4 13

d.
4 17 
4 13 
4 11 
4 09 
4 09 
4 09 
4 09 
4 10 
4 10 
4 11 
4 11

B R E A D S T U F F S .
F r id a y , October 9, 1896.

Only a limited amount of business has bam tr insac.ed in 
the market for wheat flour during tha past waek as buyers 
and sellers have been aptrt in their vie vs. Mills, as a rule, 
have been asking an advance of 10l. per barrel. There has 
been a fair inquiry at old prioee, but at the higher figures 
asked buyers have refused to trade. City mills have had a 
moderate sale at uujhaugel values. Rye flour has beea quiet 
but steadily held. Buckwheat has been quiet and without 
change. The demand for corn meal has been quiet, but 
prices have been unchanged and stealv. T > ia y  the nurket 
for wneat flour was quiet aud unchanged.

There has been less activity to the speculative dealings in 
the market for wheat futures and the course of prices has 
been somewhat irregular. Immediately following on last 
week there was a decline, the result of realizing sales, 
prompted by easier foreign advices, accompanied by some 
selling orders, then came a rally of about lc. per bushel on 
a fairly brisk demand from “ shorts” to cover contracts, stim­
ulated by a stronger turn to foreign advices and advioes from 
the Pacific Coast reporting a demand from Iadia for wheat. 
Wednesday the improvement was mire than lost under re­
newed selling to realize profits, induced by easier advices 
from English markets and a heavy crop movement 
in the Northwest, but yesterday the market again 
rallied. The amount of business transacted in the 
local spot market has been limited, but early in the 
week the offerings of wheat c. i. f. were fairly well taken 
to cover cable acceptances. The business transacted yster- 
day included No. 2 hard winter at 74^1. f.o.b. afl >at and No.
1 hard Duluth at 76^0. f.o.b. afloat. Co-day the market was 
stronger during early ’Change in response to Armsr foreign 
advices, but later in the day realizing sales by a few “ longs 
caused the early improvement to bs lost. Tne soot m irket 
w is quiet but steady. The only business transacted was 
c.i.f. sales on private terms. N ). 2 red winter was quoted at 
7774). f.o.b. afloat, N >. I hard Duluth at 76^3. f.o.b. afloat 
and No. 1 Northern Duluth at 75%c. f.o.b. afloat.



668 THE CHRONICLE. [Vol. LX1II

DAILY CLOSING PRICKS OP HO. 2 BSD WIN IKK WHEAT.
8a■/ Von. Tues. Wed T h u **. P -i.

October de live rv ......... .0. 71% 7L Hi 73W3 717S 72% 73
Novem ber delivery. .. .0. 74% 72% 73% 74
December d e liv e ry .... .0. 73% 73% 7 4 ^ 73% 74% 74%
January d e live ry ........ .0. *_____ 74% 75% 74% . . . .
Fab n u ry  delivery...... o. -------- 75% 77 75% . . . .

M ay delivery........... .o. 76:% 76^3 77% 76% 77 77
Speculation in the market for Indian corn futures his been 

quiet and prices have followed the wheat market in its course. 
Early in the week there was a decline, the result in part of a 
free crop movement. Subsequently, however, the loss was 
more than recovered on stronger foreign advices and in sym­
pathy with the rise in wheat values. In the spot market ship­
pers have been Olivers. The sales yesterday included No. 2 
mixed at 28fg@387^c. in elevator, 29?£o. delivered and 3(>%c. 
f. o. b. afloat; also No. 2 yellow at 29^0. in elevator. To-day 
the market was higher in response to foreign advices and on 
buying by “ shorts” to cover contracts. The spot tnirket was 
firmer, but quiet. The sales included No. 2 mixed at 29^8c. 
in elevator.

DAILY CLOSING PRICES OP NO. 1 MIXED 00BN.

Ootober delivery ........
Sat
2 3%

M an
28%

Tues.
28%

Wed.
28%

Thut-s.
28% 29%

Novem ber de live ry .... . .0.
December de live ry ... 29% 29 *8 29% 29% 29% 30%
M ay d e live ry ........ . 31% 31% 32% 31% 32% 33

Oats for future delivery have been q rietand the market has 
been somewhat insecil ;d, prices advancing and declining in 
sympathy with the changes in the wheat market. As com­
pared with pricts quoted at theclose of last week the changes 
are unimportant. In the spot market there has been a fair 
amount of business transacted, both with the home trade and 
shippers. Tne business transacted yesterday included No. 2 
mixed at 21%-c. in elevator and No. 2 whice at 24!£c. in ele­
vator. To-day the market was firmer but quiet. The spit 
market was moderately active and firm. The sales included 
No. 2 mixed at 3l%c. iu elevator and No. 2 white at 24^c. in 
elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Bat. Won. Tuea. Wed. Th urn . F - .

October d e l iv e r y ....... 0. 21ft 21% 21% 21 21% 21%
December d e live ry ......o. 22% 22% 22% 22% 22% 22%

Barley has been in demand for export and firm, 
had a fair call at steady values.

The following are closing quotations:

Rye has

Fine................. t fb b l.  $170®  2 05
Superfine.................... l  81® 2 30
E x tr a ,N o .2 ............... 2 10® 2 50
E x tra , No. 1 ............. . 2 50® 2 -5
C lea rs ......................  2 85® 3 40
S tra igh ts .................  3 4 0® 3 75
Patent, spring.......... 3 80® 4 15

[W heat flour in  sacks sells a t prloes below  those fo r  barrels.
GRAIN.

Patent, w in ter........ . $ 3  80™ 4 15
C ity m ills ex tra s ......  4 1' @ ___
Rye flour, superfine.. 2 40 a  2 90 
Buckwheat flo u r .. ...  1 50
Com  m eal—

Western, &o...........  1 90® 2 03
Brandyw ine............ 2 05

W heat— c. 0. Lorn, per bush— c. c.
Spring, per bush.. 70 O 77 W est’n m ix ed ....— 263** 32
R ed w inter No. 2 .. 76 f? 78 No. 2 m ixed.......... 29% 9 31%
Bed w in te r____ . . . 71 ® 79 Western y e llo w ... 29 %# 32*^
Hard, No. 1........... 76%® 77 Western W h ite___ 29% T> 32%

Oats—Mixed, per ba. 18%® 22% R ye—
W hite..................... 21 ® 30 Western, per bush. 39 If 44
No. 2 m ixed .......... 21%® 22% 8tate and Jersey .. 40 ® 44
Ho. 2 w h ite .......... 24% © 25% Barley—W estern... . 40 ti 45%

Feeding............. . 32 « 3 i  -St
H T  F o r  o tb e r  ta b le s  u su a lly  triven h e re  see page 6 3 6 .

T HE  DRY GOODS TRADE.
N e w  Y ork, Frid ay , P. M., Oct. 9, 1896. 

BFTlie th'ef event in the market this week was an auction sale 
of silks held on Wednesday last. The sale covered some 7.000 
pieces of black silks of different descriptions, valued between 
§350,000 and §4GO,UOO, manufactured by John N. Steams & 
Co. There was a large attendance at the sale, frequently 
good competition, and prices averaged within about 15 per 
cent of private selling quotation, a result considered generally 
satisfactory under prevailing conditions. The regular marker, 
has again ruled uniformly dull in cotton goods. Buyers ere 
confining their purchases to meet current requiremems 
in nearly every instance in both s aple and fancy goods. 
Sellers are making no exertion to stimulate business in view 
of present conditions. They hold limited stocks, have no 
superfluous supplies of any moment coming forward, and 
are able to hold steadily to previous prices and to await de­
velopments. Good deliveries of merchandise are goiDg for­
ward on account of back orders, helping to keep buyers sup­
plied. The jobbing trade has ruled generally dull.

W oolen Goods.— The undertone of the market for meu’s- 
wear woolen and wors ed fabrics shows a slight improve­
ment. There are more indications of the reorder demand 
developing and sellers derive some encouragement from this. 
New  business has also come forward during the past week to 
a comparatively fair extent, and taken all around better ag­
gregate results are recorded. The gain is still mostly in low 
and medium grade fancy goods, all woolen varieties preferred 
before worsteds, sales of the latter being light and more in 
the higher than in the cheaper qualities. There is very little 
merchandise for next fall ready to show yet. In cotton 
mixed lines the market is inactive throughout. Bith plain 
and rough-faced c'oakings are in comparatively fair request, 
but the overcoating demand continui s fight. Flaaneis are 
inactive and blankets sell moderately at previous prices. 
Dress goods in moderate reorder demand in fall lines and dull 
in new spring goods.

Domestic Cotton Goods—The exports of cotton goods

from this port for the week ending Oct. 5 were 4,268 
packages, valued at §213,198, their destination being to the 
points specified in the tables below:

1896. 1895.

Week. S in ce  Ja n . 1. Week. Since J a n . 1 .

180 2,952 42 3,793
43 2,093 18 2,096

1,941 83,718 2C0 44,322
250 4,548 3,701
249 25,410 17,512
244 14,593 480 7.511
304 9,670 39 i 13,515
119 2,199 83 2.205
326 7,248 1 41 9.235
599 38,017 1,187 46,900
123 3,185 33 5,790

4,238 193,712 2,475 156.5-0
27,977 ........ 19,655

4,268 221,689 2,475 176,235

N e w  Y o k e  to  October  5.

Great B rita in .......
Other European..
3hina ....................
India...........
Arabia...............
Afrloa.....,........
West In d ie s .... . . .
M exloo.................
Central A m erica .. 
South A m erloa ... 
Ocner Countries..

T o ta l...............................
China, v ia  Vancouver”. . .

T o ta l.............................
* Prom  N ew  England m ill points direot.
The value of the New York exports for the year to date has 

been §8,549,347 in 1896 against §8,989.02? in 1895.
The well scli-up condition of the markjt for hrown goods- 

enables sellers to keep prices quite steady in faca of a decid­
edly moderate business in progress, the orders coming for­
ward rarely being for other than small quantities for quick 
shipment. In coarse colored cottons similar conditions exist. 
The supply of demins is very light and prices very firm. Ticks 
are firm but dull, as are checks and stripes, cuttonades, 
cheviots, plaids, etc. Bleached cottons are in a stupid con­
dition, there is but a small demand coming forward for any 
grade and sellers make no movement on prices. A  dull, 
featureless market is also reported in cotton flannels and 
blankets, wide sheetings an d quilts. Kid-finished cambrics 
are slow and easy to buy. Prints have ruled very quiet for 
both staries and fancies. Specialties for spring slow sellers. 
Ginghams are dull in all departments. Print cloths have not 
sold below 2%o. for extras at Fall River, but business re­
ported at Providence at 2%c, Odd goods in favor of buyers.

1896. 1895. 1894. 1893.
Stock o f  P r in t  O lo th t— Oct. 3. Oct. 5. Oct. 6. Oct. 7.

A.t Providence, 64 squares. 391,000 98,000 39,900 laJ .000
A.t Fall R iver, 64 squares.. 912,000 26,000 13,000 > 423,000At F a ll R iver, odd sizes___ 778.000 70,000 115,000 S

T o ta l stook (p le o es )....2 ,034,000 194,000 167,000 606,000

Foreign Dr y  Goods.—There has been no improvement in 
the demand for spring merchandise in any department, and 
next season’s business continues very backward. Prices are 
generally steady, with a hardening tendency in silks, owing 
to the advance m raw material. Fall business is confined to 
small featureless piecing-out requirements.
Im p o r ta t io n s  a n d  W a re lio u s e  A V It lid ra w a ls  o f  D ry  G o o d s  

The importations and warehouse withdrawals of drygoods 
at this port for the week ending October 8, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows:
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S t a t e  a n d  C ity P m i r r M m ,
TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished 
w ith ou t ex tra  charge to every annual subscriber of the 
Commercial and F inancial Chronicle.

The State and City Supplement will also be fur­
nished w ith o u t ex tra  charge to every subscriber of the 
Chronicle.

T he Street Railway Supplement will likewise 
be furnished w ith ou t ex tra  charge to every subscriber 
of the Chronicle.

The Quotation Supplement, issued monthly, will 
also be furnished w ith ou t ex tra  charge to every sub­
scriber of the Chronicle.

TERJlS for the Chronicle with the four Supple­
ments above named are Ten ollara within the United 
States and Twelve Dollars in Earope, which in both 
cases Includes postage.

Terms of Advertising—( Per Inch space.)
One time ________________ _ S3 SO I Tnr Months (13 time*)..$25 00
OneMonth <4 time*).. 11 00 Six onthe (26 time*!.. 43 00
Two Month* (8 time*).. IS 00 I Twelve Month* (52 tiniesi.. 58 00

(The above term* (or one month and onward are (or standing oards.

State of V irg in !a,—Forged Bond* —A general warning 
was gem out this wick calling attention to certain forged 
Riddleberger bonds o f the State of Virginia which have 
appeared upon the market from time to time. The notice 
received in Wall Street waa as follows :

“  look  out for forged 1,000-dollar 8 per cent Virginia State 
Bonds, issue of 1882, redeemable in 1900 and payable in 1932. 
Coupons payable January 1 and July 1 of each year. Signed 
H . H. Dyson, Second Auditor. Treasurer of the Common­
wealth. Please notify Stephen O’Brien, Captain Detective 
Bureau.”

It  seems that in 1882 the Commonwealth of Virginia 
awarded a contract to the Kecdall Bank Note Company cf 
New York for printing a certain number o f bonds of the 
kind described. Before the Kendall Bank Note Company 
completed the bonds the contract was rescinded and given to 
the American Bank Note Company,

The Kendall Bank Note Company, however, continued 
printing the bonds in accordance with the original contract, 
until all the bonds were completed, and then shipped them to 
Virginia by the Adsms Express Company. They were not 
received, and the package of bonds remained in the care 
of the Adams Express Company as unclaimed properly.

A t one of the company's regular sales of unclaimed goods 
the box of bonds was sold. The parties who purchased the 
bonds have succeeded In negotiating some of them, and oc­
casionally the police have been notified that one of the bonds 
had found ils way into the market.

B on d  Propositi* and Negotiation*.—We have re­
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
Mile.

Adair C'Uinty. go .—Bond* Proposed.—It is reported that 
$-10,000 of county bonds for a new court bouie are under con­
sideration.

Allegheny, P».— Bond Election.—The question of issuing 
$800 ,000 of street and water-works extension bonds of Alle­
gheny will be determined on November 3, 1896.

Ashland. Ohio.—Bond Sale.— On October 5, 1896, this city 
wild $1,000 of water-works bonds to the First National Bank 
of Ashland for $5 012 50. The loan will bear Interest at the 
rate of 6 per cent and mature in 1897. One other bid was re­
ceived for the loan.

Brooklyn, V  Y.— Tempr.rary Ixtan.—Proposals will be 
received until 12 o’clock (n- on) October 14. 1896. by City 
Comp'roller Oeo. W . Palmer for the purchase of $1,000,000 
of 3 per cent certificates of indebtedness. The certificates 
may be either registered or made payable to bearer. They 
will be dated October 16, 1896, and will mature in eight 
months from date of issue. Piincipal and interest will be 
payable in gold.

Bryan, 0.— Bond Sale.— It is reported that the city of 
Bryan has sold 6 per cent electric-light bonds to the amount 
of §10,000.

Cameron, Mo.—Bonds Authorized —A  special election held 
in Cameron recently to vote on the question of establishing a 
municipal electric-hght plant resulted in a large majority in 
favor of bonding the city for the necessary amount.

Canton, Ohio.—Bonds Proposed.—City Clerk F. H. Belden 
reports that no water bonds nave as yet been authorized, but 
that the City Eagineer has been instructed to investigate the 
Dossibilities of an increased water eupplv, and in case of a 
favoratde report from that official the question of issuing 
water bonds for §100,000 will probably he submitted to a vote 
of the people at a special election to be held in February of 
1897.

Champaign, III.—Bond Offering.—The City of Champaign 
is offering at private sale §10,00J of 5 per cent sewer bonds 
which recently failed to sell when publicly offered. The 
securities are to mature in 1906 and will be subject to call 
after 1901.

Crawfordsville. Ind.—Bonds Authorized.—Sewerage bonds 
to the amount of §20,000 have been authorized by this city.

Cutlibert, On.—Bonds Authorized.—The town of Cuthbert 
has voted in favor cf issuing electric-light bonds for §7,000.

Dillon County, 8. C.—Bonds Proposed—Court House 
bonds of this county to the amount of §12,000 are under con­
sideration. *

Franklin, K y —Bond Election.—On November 3, 1898, the 
people of this city will decide the question of issuing §21,000 
of water-works bonds.

Grand Haven, Mich.—Bond Offering.—Proposals will be 
received until October 14, 1896, for the purchase of §10,000 of 
5 per cent electric-light coupon bonds.

Grand Rapids. Mich.—Bond Sale.—It is reported that 
Grand Rapids, Mich., has sold §75,000 of 4: per cent 20-year 
market bonds.

Jackson, Mich.—Bond Sale.—City Recorder W . J. Cald­
well receivtd the following proposals on Oct. 5, 1896, for 
$10,000 of 5 per cent refunding water bonds:
F lo r a " e  Litchfield, Jnek«on.................................................. $10,050 00
W. J. Hayes A Sons. Cleveland ............................................. 10,307 00
Dietz, Denison A  Pi lor, Cleveland.........................................  10,107 50*
C. U White A  Co., New Y o rk .................................................  10,105 00*
8e..songood A .Mayer, Cincinnati ...................................  lo,l5H 25*
Splizer A  Co., Toledo, Ohio....................................................  10,200 00*1

*And accrued Interest. (And UthograDed bonds.
Interest on the loan will be paid semi-annually on March 1 

and Sept. 1, and the principal will mature Sept. 1,1904.
Jacksonville. Fla.—Bowl Offering.—It  is reported that this 

city has sold $70,000 of 5 per cent water- works bonds.
Jamestown, N. V.—Bonds Defeated.—Oa September 26, 

1896. the people of Jamestown voted against the proposition 
to issue $50,000 of sewer bonds.

Marlboro, Mass.—Bonds Authorized.— It is reported that 
$4,000 of bonds of this city have been authorized for new filter 
bede.

Memphis, Tenn —Bonds Unsold.— Market-house bonds to 
the amount of $15,000 were recently offered for sale by this 
city, but as the three bids received were not satisfactory the 
bonds were not awarded.

Milwaukee. M is.—Bond Sale— On Oct. 6 City Comptroller 
William J. Ftebrantz awarded §161,000 of 5 per oent echoil 
bonds, maturing part yearly in from one to twenty years, to 
Messrs. E. H . Rollins & Sons of Boston at 108’52 and ac­
crued interest, Three other bids were received for the loan 
as follows: 3. A. Kean, Chicago, 3 per cent premium and 
interest; E. Beekman Underhill, Jr . New York, oer cent 
premium; Albany County Savings Bank, Albany, N. Y., 8'35 
per cent premium aud interest Interest and principal are 
payable in lawful money of the United States.

Moant Airy, N. C.—Bond Offering.—Five per cent 35 vear 
water-works oonds to the amount ot $25,000 are being offered 
for sale by Mount Airy.

Newport News, Va .—Bond Election.—Oa November 3, 
1896, the citizens of Newport News will vote on the proposi­
tion to issue $30,000 of 6 per cent school bonds.

New York C i'y—At a meeting held this week the Sinking 
Fuod Commissioners of New York City exempted $2,397,- 
408 51 in bonds from taxation and authorized their sale at the 
n e x t  regular bond sale. They also referred to the Comp­
troller a letter from the Dock Board asking for the issuance 
of $3,000,000 of bonds, iu addition to the $1,000,000 already 
awarded to it, for the purpose of building additional piers and 
fixing up the city’s water fronts. Comptroller Fitch is quoted 
as saying that he was now contemplating an issue of nearly 
$15,000,000 of bonds and that he thought it advisable to lay 
the request over for the time being.

Niagara Falls, N. Y —Bonds Authorized.— Rchool-house 
bonds of this municipality to the arnouDt of §12,500 have 
been voted.

Norwood. Ohio.—Bond Offering.-Proposals will be re­
ceived until 12 o’clock (noon) October 14, 1896, bv W . E. 
Wichgar, Village Clerk, at the office of W . E. Bundy, room 
210, Lincoln Inn Court, Cincinnati, 0  , for the purchase ot
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§25,568 45 of 6 per cent extension bonds of the village. The 
bonds will be issued for the purpose of refunding certain 
indebtedness of the village, and will be of the denomination 
of $500 each, with the exception of one bond which will be 
for $568 45. The securities will be dated October 1, 1896, and 
the principal will mature in ten years from date of issue.

Perry, (i&.—Bond Election.—On Oct. 10, 1896, the people of 
this place will vote on the proposition to issue bonds for the 
construction of water works.

Philadelphia, Pa .—Bonds Proposed— The Committee on 
Finance of the Philadelphia Common Council agreed to 
recommend the passage of a bill to issue bonds to the 
amount of $3,000,000 for the introduction of filtration in con­
nection with the city’s reservoirs.

Port Huron, Mich.—Correction.— City Comptroller E. B. 
Taylor writes the C h r o n ic l e  that the report t o  the effect 
that the people of Port Huron will hold an election to vote on 
the question of issuing $2,000 of 6 per cent one to three year 
bonds is incorrect. No such election is to be held.

Richmond, Ind.—Bond Offering.—It is reported that 
proposals will be received until October 16, 1896, by J. H. 
Winder, City Clerk, for the purchase of $5,000 of sewer bonds,

Rockbridge County, Va.—Bond Sale.—County Treasurer 
S. R. Moore reports that about September 1,1896, Rockbridge 
County sold $16,000 of 5 per cent court-house bonds at par. 
Interest on the bonds will be payable semi-annually in April 
and October of each year, and the principal will mature in 
1916 with option of call after 1906. The securities are exempt 
from county taxation.

St. Albans, Ft.— Bonds Proposed.—The village of St. A l­
bans will ask the Vermont Legislature, which is now in ses­
sion, for authority to issue about $35,000 of 4 per cent Town 
Hall bonds to be dated January 1, 1897. The St. Albans 
Academy and Graded School District is also about to issue 
School Building bonds for $25,000, The Treasurer of the town 
and district writes that there is little doubt about obtaining 
the necessary legislative authority. Further details regard­
ing the issuance and sale of the new loan have not as yet 
been decided upon.

Sidney, Iowa.—Bonds Authorized.— Bonds of this munici­
pality to the amount of $10,000 have been authorized for the 
purpose of extending the water-works.

Tacoma, Wash.— Bond Offering.— Proposals will be re­
ceived until 12 o’clock (noot ) October 23.1896, bv the Sinking 
Fund Commission at the office of City Comptroller E V. Ban-- 
bam for the exchange of city warrants issued between the 
dates of August 14, 1892. and June 16, 1896, for $1,2 10 000 of 
bonds to hear interest at a rate not exceeding 7 per cent. The 
bonds will be dated November 2, 1896, interest will be pay­
able semi-annually, and the principal will mature in twenty 
years from date of issue, with option of call after ten years.. 
The denominations of the bonds will be from $100 to SI ,000, 
and both principal and interest will be payable in gold at the 
fiscal agency of the State of Washington in N ew Y o rk City.

Union, S. C.— Bonds Authorized.—Bonds of this city tc 
the amount of $40,000 have been authorized, and the securi­
ties will soon be offered for sale.

W illiam sburg, Va.—Bond Sale.— It is reported that this 
municipality has sold $3,500 of 6 par c°nt bonds. The loan, 
will mature part yearly in from one to five yeari, and is ex­
empt from taxation.

Wyoming, Ohio.— Bond Offering — Proposals will be re­
ceived until 12 o’clock (noon) November 2, 1895, by Village 
Clerk W . A. Clark, at the office of Chas. A. Ewing, Room 36* 
Carlisle Building, corner of Fourth and Walnut Streets, Cin­
cinnati, Ohio, for the purchase of $4,369 38 of 6 per cent 
street improvement bonds of the village of Wyoming. The 
bonds will be dated November 2.1896. interest will bs payable 
semi-annually at the Merchants’ National Bank, Cincinnati, 
Ohio, and the principal will mature part yearly in from o ie  
to ten years.

STATE AND CITY DEBT CHANGES.
W e subjoin reports as to municipal debts received since 

the last publication of our State and City  Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement 
and of interest to investors.

N EW  LOANS.
$ 2 5 , 0 0 0

FRANKLIN, LOUISIANA,
6% BONDS.

F r a n k l in , L o u is ia n a , September 1,1896.
NOTICE.—Until six (6) o ’clock on Tuesday the 

First (1st) day o f October, 1896, the M ayor and 
Council o f  the Town o f Franklin, Louisiana, w ill re­
ceive and consider Proposals fo r  the purchase o f 
Twenty-five (25) T E N -Y E A R  Six Per Cent (6%) 
BONDS o f the par value o f ONE TH O U SAN D  
D O LLA R S  ($1 ,000) each ; all issued under the 
authority o f a Special A c t o f the Legislature o f this 
State o f the year 1896 and all in strict compliance 
•with all legal formalities and requirements.

L . B. T A R L T O N , Mayor.

Farson, Leach & Co.,

N E W  LOANS.

W e own various issues of very desira­
ble investment bonds, the principal and 

interest being payable in gold.
A  full description of these bonds, with 

attractive prices, will be mailed upon 

application.

E. H. ROLLINS & SONS,
53 STATE ST.. BOSTON. MASS.

N E W  LOANS 
G O V E R N M E N T  a n d  

M U N I C I P A L  B O N O S
Bought and Sold.

N. W. HARRIS & CO.,
BANKERS3

CHICAGO. BOSTON. P H IL A D E L P H IA . 

15 W A L L  S T R E E T . -  N E W  Y O R K .

Blodget, Merritt & C o.,
B A N K E R S ,

16 Congress Street, Boston.
STATE UTTT & R A ILR O AD  BONDS

BONDS.

CORRESPONDENCE SOLICITED.

Chicago, New York,
115 Dearborn Street, 2 W a ll Street.

SAFE INVESTMENTS.
S E N D  F O R  F IS T

City and County Bonds.
DIETZ, DENISON & PRIOR,
35 CONGRESS STREET, - BOSTON. 

10D Superior Street. Cleveland, O.

W . N . Coler & Co.,
B A N K E R S .

M U N IC IP A L  BONDS. 
34 NASSAU STREET.

CITY OF

N E W  Y O R K
ZVz PER CENT

GOLD B O N D S.
DUB NO VE M BER 1st, 1916. 

IN TE R E ST  P A Y A B L E  JA N . 1st A N D  JU L Y  1st 
Executors, Administrators, Guardians and others 

holding trust funds are authorized by an act o f the 
New Y ork Legislature, passed March 14,1889, to in­
vest in these bonds.
PR IC E  A N D  P A R T IC U L A R S  ON A P P L IC A T IO N

Rudolph Kleybolte & Co.
BANKERS

CINCINNATI, O.

$ 2 0 0 , 0 0 0  

C I T Y  of C A M D E N ,  N. J.,
4-% 30-Year Water Bonds.

PRICE  ON A PPLIC AT IO N .

E D W D .  O. J O N E S  CO.,
421 CH E STNU T STREE T, 80 B R O A D W A Y ,

P H IL A D E L P H IA . N E W  YO R K .

MUNICIPAL BONDS.
E. C. STANWOOD 8b Co.,

B AN K E R S ,

121 Devonshire Street, 
BOSTON.

FISTS SENT UPON A PPLIC AT IO N .

W . J. Hayes & Sons,
B A N K E R S ,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade in­

vestments.
BOSTON, MASS., Cleveland, Ohio,

7 Exchange Place. 311-313 Superior St.
Cable Address. "KENNETHS'

M O R TG A G E L O A N S-
IN

T E X A S.
Interest 7 Per Cent Net.

tfO COMMISSIONS charged borrower or lender 
until loans have proven good.

FR AN C IS  S M IT H  «& CO.,
SAN ANTONIO, TEXAS.
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Amsterdam, N. Y — William A. Fisher, Mayor—The fol­
lowing statement has been corrected by means of a special 
report to the Chronicle  from City Treasurer J. E. W il­
loughby.

This city is in Montermery County.
LOANS— !TA«n Due. | LOANS— When Due.

E uim » :  stb. Imp. Bonds— ' Water Bo^ns—(Continued)—
4s_____$43,424 .Jane 1,’97-1900 I 5s........$59,000...........Oet. 1. 1916

Ftrsmxo Boults— | 5s.......  65,000..........Oet. 1,1921
3s, .. $29.000........Sent. 1. 1897 i 3 s ,.... 25,000.......... Oet. 1 , 1926

School Bo m * .  D ist. 9.11 A 13- I 3s,.... 115.000........  Mar. 1.1910
4s...... . ¥17,000 . . . Oet. 1,’97-'12 Bonded (telit Ana.. ’96... $776,924
4 s , . . . ,  21.oft>...... Jan. l.'97-’OH ! Water debt (included) 383,000
4s.......  12.000.......Oet. 1, '97-'08 I Tax valuation, real . 7.381,116

Sewer  B e n e -  I Tax valuation, personal. 1.093,300
3s. ... $266,000 . July 1. '97-’35 , Total valuation 1995-96 >.171,116 

Water Boat*— ' f Assessment L2 to a, actual value
5s......  14,000.......... Oct. 1,1901 I Total tax rate (per $1,000) $21-36
5s......  42,1810.......... Oct. 1, 1906 Population in 1890 was.......17,336
5s,____ -19,000.........Oct. 1. 1911 I Population in 18-0 was......  9.166

INTEREST is paid a* the National Park Bank, New York City.
B ingham ton, N. Y.—George E. Green, Mayor. The state­

ment of Binghamton's debt, valuation, &c., given below has 
been corrected by meana of a recent report from City Clerk 
Lewis Seymour.

Binghamton is the county seat of Broome County. The 
water wi rks are es’imated to be worth $2<K),000.

LOANS-
LLB.ISY A  8C*
__  When Due.

A Lius r a  ficstj. RR. Boxns— 
3%s. MAS. $32.000...1897 to 1907 

■  Bridof. Bosns—
4s, S-A. $2,500........ 1897 to 1901

($500 due ye a r ly  on Ant,-. 1,.
4s, .... $33,000................... 1900
3s, 8 A, 77,000.................1929

Citt H il l  Boson—
4s. FA A, $25,000. Aug. l . ’15-T 7 
4s. FAA. 10.A00 . Aug. l,*28-'29 

Fire St a t io *  Bos  os—
3»te....... $25.000...... 1913-T4-*15

H o s p it a l  B osir*—
3%t. .. . .. $25,000....... 1908-1912

($5,000 duo yearly.) 
Sc h o o l  Bo s o s —

38$)........$30.000........................

W a t e r  Bonos—
7s, FAA. $6.000...........1897-1900

$1,500 yearly.
7s. FAA. $7.000........Aug. 1, 1901
3>2S, FAA.$91,000...Aug. 1, 1907 
3>9S. FAA. 62,000. Aug. 1,1918 
Bonded debt July 27,'96 $1169.500 

City lias its floating debt. 
Wafer debt (Included) . .. 170.500 
School debt (additional) 30.000 
Total valuation 1893 $10,731,950
Tax valuation, real___17,723,780
Tax valuation, personal 2.100.100 
Total valuation 1894. . .19.823.880 
City tax, (per $1,0001 1893 314 30 
Population In 1890 was.....35,005
Population In 18.90 was____17,317
Population III 1890 lest.).. 43.COO

INTEREST.—On the railroad bonds Is paid at the City Treasury; 
on the water bonds In New York.

Cohoes, N. Y.—Henry A. Strong, Mayor. The following 
financial statement for Cohoes has been corrected by means 
of an official report from City Chamberlain Miller Hay.

This city is in Albany County.
LOANS— When Due.

Ce m e t e r y  Bo sd s—
Is. ____$1,51.0......... July 1.1S97
($5 0 due yearly) to  Ju ly 1, 1905 

C it v  H a l l  Bonds—
4s, Ann.. $30,000,...Dec. 15.1909 
($5,000 due vearlv )toD ec. 15,1914
4s. ......  $70,0.«<i . Dec. 15,1915
($5 000 du ey ’ rly ) to Dec. 15,1928 

C it t  H o s p it a l  Bonds—
-Is, . . . .  $15,000....Ju ly  1,1997 
($1,000 due v 'r lv ) to July 1. 1911
4s........  $5.000___ July 1,1912

G a r n e r  St r e e t  V ia d u c t—
4s, . . . .  $8 ,000 ....June 15,1897
($1,000 du ey ’rly ) to June 15,1898 

Sc h o o l  B o n d s—
Is.........$19 ,(00 ........July 1,1897
($1,000 due v ’ rly) to July 1, 1915 
4s, J&J. $15.0 o ..Ju ly  1 ,'09 to ’ l l  

($5,000 due yearly.)
4s.........$5 ,000......... July 1, 1916

W a t e r  Bonds—
7s. J&J, $34,000....Ju ly  1, 1897 
($2,000 due yearly) to July 1,1913 
7s JAJ,.$14.000....July 1,1897 
($1,000 due yearly) to July 1,1910
4s, J&J, $65,000___July 1 ,1918

Subject to call July 1,1903.
4s, F&A. $25,000----Aug. 1, 1907
($5,000 due yearly) to Aug. 1, 1911 
4s, J&J, $75,000....July 1, 1920 

Subject to call July 1 ,1905.
-is, J&J, $14,000... .July 1, 1923
4s, J&J, $25,000........July 1, 1905
($5,000 due yearly) to July 1, 1909 
Bonded debt May 15 ’96..$424.168
Water debt (ineduded)___  255,000
Tax valuation, real...... 10,359,820
Tax valuation, personal 770,S00 
Tota l valuation 1895...11,130,620
City tax  (per $1,000)........... $12-20
State & co. tax (per $1,000).. 7-50
Population in 1892 w as___ 23,234
Population in 1890 w as___ 22,509
Population in 1880 w as___ 19,416

A l lo t  tlie $75,000 water bonds are registered, and o f the $65,000 
issue, $35,000 are coupon and $30,000 registered.

INTEREST on the 7 per cent w ater bonds is payable at the National 
Bank of Cohoe*; on the $ 5,000 o f 4 per cent water bonds at the Man­
ufacturers’ Bank, Cohoes; on all other bonds by the Central Trust 
Company, New York.

Erie County, N. Y.—The following has been corrected by 
means of a special report to the Ch r o n ic le  from George 
Baltz, County Treasurer.

County seat is Buffalo.
LOANS— When Due.

Co u n t y  bonus—
7s, ...., $350,000 1 
7«, 100.000
6 «........  100,000 \ V ari’ s,,9 7 to ,10
4*. ...., 28,000
4s.......  30,000 J
4s, M«kN, 70,000 1900-1909

($7,000 due yearly on Nov. 1.)

Total debt July 1. 1896.. .$678,000
Tax valuation,real___261,760,957
Tax valuation, pers’l.. 16,680,134 
Total valuation 1895.-278,441.091 
State <k Co. tax per $1000...$5*38 
Population in 1892 w as ...278,727 
Population in 1890 w as .. .322,981 
Population ’95 (policecen.)403,026

NEW LOANS.___
WHANN& SCHLESmaEB, 

M U N I C I P A L  

BONDS.

2  W A L L  S T R E E T ,  N E W  Y O R K .

O f *  It o ln e a , l a . ,  H- h o o l .......... .......................4 V
n i a k r i o n ,  M I r k . ,  F u n d i n g . ............    ,1*
A s h la n d ,  W la .»  E a n d iu g  ................   Am
D a r l in g t o n .  W la . ,  S c h o o l .............................. 5*
W a t s e k a ,  I I I . ,  - c h o o l  ......................................
R o c k  R a p ld a . l a . .  * cfc o o l....................... .........
H k e r m a n . T e x a s ,  K a n d in g .................  Ha
F o n d a , l a . ,  W 'a t e r ................................................ (fa

F O R  M A L E  B Y

MASON, LEWIS & CO.,

NEW LOANS.____
LEGAL INVESTMENT FOE TEUST FUNDS 

AND SAVINGS BANKS IN THE 
STATE OF NEW YOEK.

$ 5 0 ,0 0 0
City of Milwaukee, W is,

5s PARK BONDS.
H illed Ju ly  1, 1 *9 6 .

D ir  In from 1 to 20 Year,.
Aaagmwd VAlnntlon.....................   $142,078,768
IL ruled debt ............................................  0,36*1,250
Water ilnbt ................................   1,851,260
N , t  debt.............................................................. 4,702,000

Population 260,000.
Proper!r owned by the dty I, valued at., $19,000,000 

K I C K  TO WET 4 P E R  CEST.

C. H . W hite & Co.,ra B R O A D W A Y .  ME W  Y O R K .  

i860. 1900.

BANKS.
FIRST NATIONAL BANK

OF M IL W A U K E E .
C A P I T A L ,  . . . .  8 1 ,0 0 0 ,0 0 0
8 U R P L U 8 ,  -  -  -  -  8 2 0 0 ,0 0 0

Transact a General Ranking and Foreign Exchange 
Business. Collections receive Special Attention. 

OFFICERS:
K. G. BfOKLOW, Pres't. F. J. Kip p , Cashier.
Wm. Bigelow  V.-Pres’t. T. E. Cam p , Ass’t Cashier. 

F. E. K rueger, 2d Ass’t Cashier.

Canal Bank,
N E W  O R L E A N S , L A .

(Snoceasor of N. 0. Canal St Banking Co.) 
Capltnl, 8 1 ,0 0 0 .0 0 0 .

J. C. MORRIS, President. EDWARD TOBY, Yice- 
Pres. EDG a H NOT r. Cashier. 

Correspondent*—National City Bank, National 
Bank of C mimerce. New York; Boatmen’s Bank. 
Bl  Louis; N. W. Nat. Bank, Chicago; Merchants’ 
Nat. Bank. Boston.

San Francisco.
The First National Bank

BANKER?,
31 Slat. 8t„ 171 La Hall. Bt.,

B O - T O R . _______________________ C H I C A G O

M ills  8c B l a n c h a r d ,
BAX K F.K *.

M U N IC IPA L BONDS
BOCOllT AND,SOLO.

Devon.hire Building,

16 Slate S ired , llonton, H h m ,

The United States Life 
Insurance Co.

IN THE CITY OF NEW  YO RK .
This old and reliable Company now has the exper­

ience <>f forty-six years of practical Life Insurance, 
which has taught It that the wine qua * on o f succes?
(• the adoption of good plans of Insurance, and the 
pursuit of a liberal policy towards both its Insured 
and Its Agents. These essentials 11 possesses in an 
eminent degree, but Judiciously tempered by that 
Conservatism which 1* tbe best possible safeguard of 
the policy-holder. Its contracts are Incontestable 
after two rears. The are non-forfeiting, providing 
generally for either paid-up policy or ex tended In­
surance. at the option of the poller-holder. It  gives 
ten day* of grace In payment of all premiums, its 
coarse during the paid forty-five years abundantly 
demonstrate* its absolute security.

C . H . Van Buren 8c C o .,
B A N K E R * AND B R O K E R *.

0 2  B R O A D W A Y ,  N E W  Y O R K
9TO« K8. BONDS AND HIGH GRADE 

INVEST*ENT 8KCUKJTI8&.
CtrruJar Letter. Including list of selected Bonds. 

Mailed Free.

CL A IT & COMPANY,
B an kers and Com m ission W erckants.

MILLS BUDDING, NEW YORK.
Solicit and Execute Orders on 

ff, Y. ^fork Exchange. N. Y. Produce Exchange. 
N. Y. Cotton Exchange. Chicago Board of Trade. 
Unsurpassed Private Wire Facilities to New York, 

Chicago and Western Exchanges,
Cable Address "OZBO "

Aetireand Hueeenuful Ayents,iH4»hiny to rep- 
resen/ thin Company, may communicate 

frith the Provident, at the Home Office,
2 6 1 Broadway, New York.

OFFICERS
( I K O R G K  I I .  H I K F O H D .................. P r e s id e n t
C. P. FRALFIG H ....................    Secretary
A. WHKK.LWRIGHT...............Assistant Secretary
WM. T. STAND S ..................................... Actuarj
ARTHUR C PERRY....................  Cashier
JOHN P. MUNN.........................  Medical Director

KINA NCR COM M ITT »• E:
GEO, (i. W ILLIAM S......... Preat. Chcm. Nat. Bant
JOHN J. TUCKER...................................  Builder
F.. II. PERKINS. -Ik.. Prest. Imp. A Traders’ Nat B k 
JAMFS K. PLUM......................................  Leather

"t h e  Wa l l  s t r e e t  j o u r n a l
Gives v a l u a b l e  information dally on stocks and bonds 
96 a year. Dow, Jones A Co., 44 b'oad Street.

OF SAN FRANCISCO, CAJU
UNITED STATES DEPOSITARY. 

Capital, 81,300.000 I Surplus, 8950,000 
8. G. Mu r p h y , President, Ja b . K. L y n c h , Cashier 
JaM is Mo f f it t , V.-Pres„ J. K. Mo f f it t , Ast. Cash 

General Ranking Business. Accounts Solicited.

e/b.c/KL./Ĉ0w£Ca
B A N K  K ltS ,

18 W I L L  S T R E E T , N E W  Y O R K .
Established 1865.

MEMBERS OF NEW YORK STOCK EXCHANGE 
Allow interest n deposits subject to sight check. 

Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Securities.
A. M. K idd  kb, 
H. J. Mouse,

CHA8. D. MARVIN, 
W . M. KIDDER.

HOWARD A. HAVEN. WRIGHT C. STOUT'

HA VEN  & S T O U T ,
BANKERS AND BROKERS

2  Exchange Court, - - NEW  YO R K .

Buy and 8eII Railroad Stocks and Bonds 
on Margin or for Cash at l-16th 

per cent Commission.
Members o f the Consolidated Exchange. ]
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E lm ir a ,  N . Y .— F ie d e r ic k  C o lliD , M a y o r— The f in a n c ia l 
s ta te m e n t  b e lo w  lias b een  c o rre c te d  b y  m ean s o f  a  sp ec ia l re ­

p o r t  to  the C h r o n ic l e  f r o m  C ity  C le rk  Th om as  Spence. 

E lm ir a  is th e  c a p ita l o f  C h em u n g  C ou n ty .
L O A N S — •— In terest.— . ,------------- P r in c ip a l.------------ .

NAME AND PURPOSE. P .C t . Payab le . W hen D u e . O u lstand 'g .

B ridge  bonds..........1895..T 8>a A  & O {  $30,060 y ’l ^ l  B$90,000
do do ..........1895..r  3% A  & O Oot.’ 1, 1925 g25,000

Cem etery bonds___ 1892... 4 ......... { s fs O O ^ ’ly. < 9 ’000
do ....189 2 ... 4 ........  1903 ' 2,000

C ity  H a ll bonds. ...1895..r  li'a  A  & O Oct. 1, 1925 g5,000
do do ___1895..r  3% A  & O Oct. 1, ’ 26 7 gOO.OOO
do do ___1895..r 313 A  & O Oot. 1, 1928 glO.OOO

Fund’g  debt bonds. 1879-80 5 M  &  N  Nov. 1, 189G 12,000

do do ..18 93 ... 4 ......... { S lfoO O y’.y . }  10,000
do do ..1893 ... 4  ...........  *  1905 ’ 21,000
do do ..1894 ... 4 M &  N  |^ 7 o 0 0 yearly5 < “ 10,000
do do ..1894... 4 M  & N  Nov. 1, 1906 a l4 ,000

do do ..18 95 ..r 3 ^  M A N  a11 ’000
do do ..1895 ..r 3 ^  M  & N  N ov. 15, 1907 a20,000

Park  bonds (Eld.Pk.) ’ 89 .. r  3 M & S  Sept. 1, 1897 a5,000
do do ’89..r  3 M & S  Sept. 1, 1898 a4,000
do do ’89 ..r  3 M & S  Sept. 1, 1899 1)3.500

Pavem ent bonds___1895.r  313 M & N  Nov. 15,1928 g20,000
do do — 1895.r  S>s M & N  N ov. 15,1929 g20,000

Redem ption bonds.-.1892 3% ............. 1912-1921 235,000
School bonds...........1891.r  4 M & N  Ju ly 1 ,1902 10,000

do ........ 1891 .r  4  M & N  July 1 ,1903 20,000
do ........ 1891.r  4 M & N  July 1,1904 28.500

^   1894.. 4  M  & N  | $ i(fb ob '°y ’ ilJ51 a30 ’000
do .........1893.0 4  .......... 1911 16,500
do .........1889-r 3 J  & J  Ju lv 1, 1897-98 glO.OOO
do ........ 1889.r 3 J  & J July 1, 1899 glO.OOO
do .........1895.1- 3% M & N  M ay 1, 1911 a2,000
do _____ 1895.1- 4  M & N  M ay 1, 1910 g20,000
do .'______ 1895.r  4 M & N  M ay 1, 1911 g-20,000

Sewer bonds ........ 1884.e 4% F  & A  Aug. 1, 1899 a9,000
do ........ 1883.c 4 F  & A  Aug. 1, 1897 a20,000
do ........ 1883.c 4 A  & O Oct. 1, 1898 a21,000
do .........1889.1- 3 M & S  Sept. 1, 1899 alO.OOO
do .........1889.1- 3 M & S  Sept. 1, 1900 a20,000
do ........ 1889.r 3 M & S  Sept. 1, 1901 a20,000

______ do ........ 1889.r  3 M & S  Sept. 1, 1902 alO.OOO

a  $1,000 each. I> $500 eaeli. f  A  single bond fo r  $4,000. g  $5,000 
-sack, c Coupon r  Registered.

The only provision fo r paying the city ’s indebtedness as i t  matures 
is direct taxation, excepting the cemetery bonds, which are paid from  
cem etery funds.

TOTAL D E B T .—The subjoined statement shows E lm ira ’ s total 
bonded debt on the dates ind ica ted :

A u g . 10,’96. Feb. 3 , ’96. Feb. 4 , ’95. Apr. 1 ,’94. 
To ta l bonded d e b t........ $869,500 $877,000 $606,500 $585,000

The city  had on August 10,1896, no floating debt and no siuking 
fund.

ASSESSED VALUATION.—The city ’s assessed valuation (about
two-thirds actual value) and ta x  rate have been as fo llows in the years
named: 

Years.
Real

Estate.
Personal
Property. Total.

City Tax 
per $1,000.

1896......... ......... $14,589,805 $1,517,493 $16,107,388 $17-00
1895........ 1,545,892 16,440,537 17T8
1894........ ..........  14,632,965 1,178,880 15,811,845 17*20
1893........ .......... 14,324,455 1,310,900 15,635,355 17*20
1892........ .......... 13,477,109 1,733,100 15,210,209 15*32
1891........ .......... 13,304,699 1,733,850 15,038,549 *3*33
1890........ .......... 12,258,494 1,116,200 13,374,694 14*15
1889........ .......... 11,966,619 1,015,700 12,982,319 13*57
1888........ .......... 11,666,917 927,100 12,594,017 15-35
1880........ ..........  9,959,975 511,300 10,471,275 13*15

* I f  city tax  1891 liad been levied , tbe rate would bave been $13TO
per $1,000, including the school rate $3-33, which was the on ly city  
tax, or part thereof, lev ied  in  1891.

P O P U L A T IO N .—In  1892 population was 29,911; in  1890 i t  w as 
29,708; in 1880 it  was 20,541; in 1870 i t  was 15,863. In  1896, ac 
cording to  local estimate, the population w as about 40,000.

Meclianicyille, N. Y.—H. B. Mace, Mayor—The following 
statement has been compiled from data furnished in a special 
report to the C h r o n ic l e  from N . T. Bryan, Treasurer.

Mecbanicville is in Saratoga County.
L O A N S — W hen D ue.

Sc h o o l  B o x d s —
4s, Nov.. $24,000..................Nov. 1

($1,000 due yearly until paid.) 
S e w h r  B o n d s —

4s, A&O, $4,000........ Nov. 1, 1925
W a t e r -w o r k s  B o n d s—

5s, F& A, $35,000...... Aug. 1, 1903

4s, M&N, $23,000.......M ay 1, 1912
4s, M&N, 30,000......May 1, 1917
4s, M&N, 52,000......May 1, 1922
Bonded debt Aug., 1896.$204,000
W ater debt (included)___  140,000
Population in  1890 w as.........2,679
Population in 1880 w a s ....... 1,265
Population in 1896 (est.)___ 5,000

IN T E R E S T  on the school bonds is payable at tlie F irst N ational
Bank, Meolianicville; on all other bonds at the H anover National
Bank, N ew  York.

ENGINEERS.

F . J . P ic a r d ,
C O N S t l T I N G  E N G I N E E R . ,

CO LU M BU S , O H IO .
Examinations and Reports Made for 

Bankers and Investors of Railroad, Coal 
Mining, Oil and Electric Properties"

REFERENCES SENT.

Jos. O. Osgood,
M. A M . SOC. C. E m

120 B R O A D W A Y , N E W  Y O R K .  

REPORTS ON INVESTMENT PROPERTIES. 

Railroad Location and Construction.

gk.ccmttttau.ts.

Wesley Farrington,
L & te  A uditor o f N. Y .  L .  E. &  W .  R R . Co.

E X P E R T  A C C O U N T A N T ,

203 B R O A D W A Y , N E W  Y O R K .
Rooms 601-602 Ma il  and  express Building .

WM. FRANKLIN HALL,
BO O KS ACCOUNTANT A U D ITE D

New forms designed fo r  books o f account. 
Settlement .of Insolvent Estates.

418 Exchange Building. 53 State Street, Boston.

C. W . H A SK IN S . E. W . SELLS.

Haskins & Sells,
Consulting Accountants and Auditors,

N O . 3 0  B R O A D  S T .,
N E W  YORK.

E X P E R T S  U. S. G O V E R N M E N T  D U R IN G  
TI1E 5 3 D C O NGR ESS .

Telephone 1353 Broad.

R. T . Wilson & Co.,
B A N K E R S  A N D  COMMISSION M E R CH ANTS  

33 W a ll  Street, N ew  York .

MISCELLANEOUS.

Simon Borg & Co.,
B A N K E R S ,

No. 20 Nassau Street, New York.

INVESTMENT SECURITIES.
Parkinson & Burr,

B A N K E R S  A N D  BROKERS 

66 B R O A D W A Y ,  -  N E W  Y O R K .  
BOSTON OFFICE, 53 STATE ST.

Members o f the New York  and Boston Stock Ex?
changes. P riva te wire between the two offices. 

Inform ation given in regard to  all Boston securities 
and quotations furnished.

Fred. H t Smith,
No. 8 B R O A D  S T R E E T , N E W  Y O R K .

STOCKS AND BONDS.
M A R G I N  A O C O U N T S  S O L I C I T E D .

IN T E R E S T  A L L O W E D  ON BALANCES. 
Market L etter on Application. Correspondence 

Invited. Established 1808 
A ll classes o f Unlisted Securities and Traction 

Stocks Bought and Sold.

A N D R E W S  O F F I C E

D E S K S .
A N D R EW S M A N U FAC TU R IN G  CO.

Bank and Office Fittings. Fine Brass W ork. Specia 
designs on application.

SEND FOR CATALOGUE.
?6 Fifth A ve„ S e w  Y o rk  Clt.v

SECURE BANK VAULTS.

QENUINE
W ELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angle 
FOB SAFES. V A U LTS , fee.

Cannot be Sawed Cut or Drilled, and positivelj 
Burglar Proof.

C H R O M E  S T E E L  W O R K S ,
Kent A re .. Kea p& HodperSts.

Sole Man‘f  ’era in the H. 8. BR O O K LYN , N. Y ,

MISCELLANEOUS.

J .  Spencer Turner,
1 SUCCESSOR TO

Rrinckerhoff, T u rner & Co.,
M A N U F A C T U R E R  A N D  D E A L E R  IN

C O T T O N  SA IL  D U C K
AND ALL KINDS OF

COTTON C A N V AS  F E L T IN G  DUCK 
C A R  CO VE RING  BAGGING,

R A V E N S  DUCK, S A IL  T W IN E , &C„ 
PO PE  “ A W N IN G ”  STRIPES.

AGENT
UNITED STATES BUNTING  CO.

A  full supply, all W idths and Colors, always in

109 Duane Street, New York

NEW LEVIA1HAN CODE,
225,000 Words.

Numbered 000000 to  225.000.

100,000 in Tables. 125,000 W ith Phrases.
Ready for Delivery Oct. 17th.

Price, $150 per Pair.
A ll the words differ by at least tw o  letters, and 

will be found in the Official V ocabulary.

Hartfield Tel. Code Pub. Co,,
71 Broad St., N. Y .

LOCOMOTIVES.
Richmond Locomoti ve & Macli ine W  orhg

RICHMOND, VIRGINIA.
S IM PLE  OR COMPOUND LOCOM OTIVES TO 
T H E IR  O W N DESIGNS OR TO  SPEC IFICATIO N S. 
M odernly equipped shops.

Annual capacity 300 locomotives. 
Term s made satisfactory.

C o rre s p o n d e n c e  S o l ic i t e d .

CHRONICLE VOLUMES.
S IN C E  1866.

Any office possessing these volumes has at hand 

for convenient reference a complete and reliable 

financial history o f  the period. Parties having the 

more recent volumes can obtain from  the publishers 

most o f the earlier volumes, or complete sets can b 

furnished.
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