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CLBARINO HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates

that the total

bank clearings of all

rs,

YO KK.

the clearing houses

of the United States for the week ending to-day. Sept. 26.

ngf been 3983,783,195, against jiM7,W,8.3'5
,3t7.8il the corresponding week of last year.

CLSARIXOS.
fUt%.rru by 7elrgr.ip\,

Philadelphia

CtllcaffO
81. Loan
Kew Orleans........ccoviinienae

8eren otttes, 5 days
Other cities. 5days...

Total all cities. 5 days....

Total al) cities for week..

last week and

IV*k Ending September 20.

1896.

+395.994.139
63.49C.4U
43.993.999
9.599.331
38.395,707
J6.830.634
6,099.399

9393.766.940
190.017.461

=718,764,40"
141>9-.724

=869,783,124

1895.

=498.903,039
72.123.031
37,460.333

70,924,783
19.713.9S0
6,170.680

$703,231,293
130.742.341

=835.974,630
161,341,208

=997.3*.7.M44

Per Ceat-
-15-6
—l12-1
—24 0

—30
-17*7
-16-7

-1-2
-15 8

—g*2

-14-fl
-120

-14 2

The full details of clearings for the week covered by the

above statement will

be given next Saturday.

We

cannot,

of course, furnish them to-day. bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be inall cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
Ige returns for the period ending with Saturday noon. Sept.
t.]. , are given below, and we also present the results for the

corresponding week in 1895, 1894 and 1893.
with the preceding week there
gate exchanges of nearly ninety-seven million dollars,

In comparison
is an increase in the aggre-

but

at New York alone the gain is sixty-one millions. Contrasted
with the week of 1895 the total for the whole country shows

a decrease of 17-1 per cent.

Compared with the week of

1894 the current returns record an excess of (Hi per cent and

the iacrease over 1393 is 15-2 per cent.

The decl

Outside of New York

ine from

T@"l from 1895 is 13 0 per cent.
reac 9535 per cent, but making comparison with 1893
the gain is seen to be 10-5 per cent.

Street RajlnaySU
State

iam B. Dana Oompant, la the otfloe of the Librarian of Congrats.

S

ement

ement

NO. 1,631.

TTwfc ending Sept. 19.

Clearing* at— 0 1890. 1896.
t R o1
Sew York.. 491.071,Si  ais.i.00.i* *
Philadelphia 55.wc0.72 07.869.15
12,331 55 15.300,10
,863,74
4,1497,01
Lrtil.dv 1.094,98
K<»cbeet«r............... MI* 31 4,
833,041 1,018.12
759.10- 768,51f
047.30 723.78*
274%¢ 33+00
Total Hiddlo.... M 4,225.61*  732.621,8Ic
Boston 76470 TM  90.910 50
Proridence 3,79i.7<X 4.271.40t
2 166/95 +90+03
New Haven......... 13135*3 1.021,14"
L144.7! 1,435,411
1.477.21% 1.448,36
i 1
Kail Hirer............. g 3
ail Hirer 46.10 020.191
4*VvUli 306.2*4
Total New Bne... 09.20A93? 110.0flLoan
741*5 641  a08S.70K
Soomor 053708
Detroit......coeeuiine - - - )
etrot 3.42657(1  0.4011L
4.60.087 5.253.008
*,053 700 4,32H.7«XI
+82+237 1.498,261
+i*ilw*i 1.761.111
1.101,313 1,313.73?
710,993 794.727
3101,327 3.0.101
25+701 *71.880
27w, |Ot 272.890
21+097 300.769
iUH.OIf 180.8M
186 275 171.450
160,fe0 224.270
5 0.656
ToL Mid. Weet'r~ 107.U0i.07, 127.874 160
1 %l\é&ggg 13,807.013
Halt Lake City....... ’ +456.
et make tity 74.(164 1.008.852
012.5U L«57,021
510.47* 757.835
601.316 531.649
530.057 624.869
25 389.200
264.48H 227.546
60.624 02.893
Total Paclfic....... 10.077.70t  19.930.277
9.66 4.008 P.M«.4ftO
7.0%4.83M 9.305.810
iy 3676s
| L2411, .977.
Hr. Pan!. 2114999 L8 6.485
6416 905 2.060,707
1.076.370 +475.000
000,000 »99,714
346 10< 451.212
7H. 287.041
266 747 902.533
410.04 4 269,68
54,477 48.362
68.4031 73.015
Tot. other West.  20JS«.«00 36,941,014
29%%%?-01 23.018,017
. L 7,132.403
New Orleans............ Arusi 7ol ey
334 8.300 3,000,407
11.900.000 2.048,111
3.714.099 2.332,022
1.979 9 2,157.HI»J
1 7131011 LO0d,424
148331t 12* 1.9*4
1,032,883 1.084,198
2 748, 1SO
Nashville 943.410 800.070
1,013.479 602.248
Waco......oeeee LK 210547
1 :23!\3/%]8(398) 078.120
Birmingham.......... - 397.892
9 376.091 ,639
Xao, 300.000
191.010 234.007
Chattanoosa. ....... 241.000 218.000
Total Southern. 60.363,164 64.307.n00
Total all........ 887387,035 1,070.052.391
Outside N. York 390,616.809 ~465750«.402
viontreal. 10.681.99'  11.079.649
Toronto fLISS /i-li 5001.000
Halifax. L140.676 1,209.1* 7
LULU'S a*7 124
=lgmllint 781 082 766.873
Rt. John*. 695.777

Total Canada-——--
« .No* included in totals.

tu 045 *nl - 20 WB O

P. Cent

+8*8
-17*1
-13*0
-86
+9 2
-101
-tit n
+81

%]

1394.

t
4*6.115.89*,
03.334.10
12,823,19*
14,081,862
3.843,06"
1.502.971
1224.92%
M 133
72322
741,391
810,7(Jt
571.84U.20f

78.069,025
4.714.8* <
L7«0,67k
12%27.70!
L130.771
1.313,03
+209,3

040 127
675.UU%
338.721
91.086.300

8S.04t.542

11.194.160
6.323.032
5.056.771
4.350.0U
2.923.00*
1,235.411
1,012,012

690,041

157.500

110.043,151
1S.353.833
1 193,850
1,217.017
760.967
012.283
184.030
403.350
2«2 *60
229.192
18121

17.823,019

9,874.167
8,1*9 H2
4,113.407
3.411,213
2.69+827

1,300,206
LOI1413
522,416
417.47*
8.H >83
432,947
67.1RH
63.734

31,860,129
20.771.830
7MD

0,400
4'907.340
2.054.010
3,070.497
8.237 2411
2.1)4.274
1,146.498
895 010
1» 13.078
802.028
H20.190
710 392
013.328
583.137
980,111

290,409
176.000

50.003.835
882.256 00?

~A00.839.7i2 _

12.097.597
4,74<.010
1,099.014

900.000
071.220

19.M8.047

1893.

I
411,800,066
64.55H.984
9.027.273
18,447,703
3.712.930
1,175.814
1,171 325
857,112

070.153
214.800

497,314.781

70,192 604
3.940.000
1,705,985
1.152,113
1.1ST,807
1.078.459
1,151.005

673.9:15
051.751
312.080

81,053,058

8n.234.545
10,763.300
4.737.099
3938 226
3,6«3.505

1.220.100
003,598

109,719,980
1+260,082
085,510

317.437
492.027
180.953
170 000
111,194

15.040.445
7,068.034
6

L113.080
642.080
307.794
3H4.270
202,013
200.908

98.599
06,677
26.691.102
17.548.769

6.361.007

4.382.705

2,024.027

2.000,867

2.460300

1.925.000

360,011
60,100

172.C81
1510.207

40.904.189
770 089.506
3M,H12.909

10.190,786

4.9* 3.320
1.081.280

716,420

17 491 711
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THE FINANCIAL SITUATION.

The feature of general interest in business circles this
week has been the easier tone in the money market.
Last Saturday the bank statement showed a gain in
deposits for the first time since July 18, and though
not large this gain was encouraging ; another assuring
condition disclosed was the small number, only fifteen
out of the sixty-five banks, which were below the 25 per
cent of reserve to liabilities, and of these fifteen only
eight were national banks. On Tuesday time money
was ofEered at plain 6 per cent without any bonus, the
commission being only the usual brokers’ commissions,
and one of the large banks was in the market for
paper. Wednesday more banks were buying paper,
and Thursday and Friday the demand was still better,
rates for paper having dropped to 7 per cent for choice
endorsements, best single names being reported at 8
@9 per cent. As the week closes bankers also report
a lighter demand from the interior for currency, and
some Southern banks are repaying their loans. It is to
be said likewise that the Boston money market is
easier, and the banks in Chicago report a better feel-
ing. Altogether, the outlook now is that if the politi-
cal developments continue favorable, a further gradual
relaxation in rates may be expected.

Of course the tendency of money will be in some
measure influenced by the condition of business. The
reports the last three weeks, and especially the last
week, have been of a favorable character. It seems
that the New England cotton mills and the Pennsyl-
vania iron mills are starting up again, and there is gen-
erally a more cheerful feeling in mercantile and manu-
facturing circles. We notice also that stock and bond
commission houses report a better inquiry from invest-
ors. Sales of G-overnment securities likewise furnish
an indication of the more confident feeling. August
10 the coupon 4s of 1925 sold at I11i, August 19 they
sold at 118, September 15 they sold at 115£ and this
week they have sold at 116f. These are all hopeful
facts. They show just what is evident at this center,
that the extreme restriction on enterprise which pre-
vailed early in August and before that date, has been in
some measure relieved, and that considerably more busi-
nessisboing done. Atthe sametime, while this improved
and improving condition is evident, our industries are
as yet by no means in a normal state and cannot be until
after election. Even then to ensure permanency to
industrial revival not only must this Bryan Party be
defeated but the defeat must be overwhelming. To
illustrate how partial up to this time the recovery in
the consumption of goods has been and to show under
what conditions the resumption of work by these
factories is undertaken, the stock of print cloths is
useful. Tuesc mills, as stated, are going to work again
now. On July 4 1896 the accumulated stock of print
cloths was 2,037,000 pieces, the largest ever held. On
August 22 it was still 2,035,000, notwithstanding the
contracted manufacture during the intervening weeks;
and by this week’s report (for Sept. 19) it is 1,905,000
pieces against 204,000 pieces twelve months ago. Those
figures are encouraging but they are not satisfying.
We have no doubt got the Bryan Party on the run.
Yet even granting that, the work is not Ly any means
done. Tnere are a great many doubtful Stares still,
every one of which can be won by effort. Let us have
them all, and settle forever this question which has

been tormenting business classes more or less grievously
for fifteen years.

THE CHROJVI1CLE.

[Vor. 1 xiii,

An advance in the Bank of England minimum rate
of discount to 3 per was announced Thursday. Oar
foreign exchange market has already, in part at least,
adjusted itself to the rise by firmer demand rates. It doe3
not, however, seem probable that gold imports will stop.
Our import trade is in such a low condition and our
export products aregoing out so freely that further gold
shipments from Europe seem necessary. What effect
the decided rise in the price of wheat will have is
not obvious. Up to the present time the export
grain movement has continued large. It is reported
that freight engagements have been made far into
December and January; that one million bushels of
grain is awaiting vessels at Galveston and that one
million more is on cars soon to arrive. San Francisco
also reports a good export demand. These large ship-
ments of wheat added to a free cotton movement
promise a very considerable excess of merchandise ex-
ports over imports in September.

G-old has continued up to this date to move hither
from Europe. The arrivals at this port this week have
been $4,075,000, namely $500,000 on Monday, $265,000
on Thursday and $3,310,000 on Friday. There was acon-
signment of $500,000 received by Kidder, Peabody & Co.
at Boston on Tuesday. Wednesday $2,500,000 in sover-
eigns arrived at San Francisco from Australia. As
previous reports have made no mention of engage-
ments outside of London and the Continent,
the $2,500,000 from Australia should be added
to the European consignments, making the-
total from the beginning of the movement
$45,257,500, of which amount $34,911,550 have arrived,
leaving in transit yesterday $10,345,950. As a conse-
quence of the arrivals of gold the Treasury situation is
now showing marked improvement. The net gold
reported last Saturday was $115,795,907, while yester-
day it had risen to $119,784,902. It seems likely that
by the end of the month the total will stand at
$125,000,000.

An interesting event of the week has been the sale
at foreclosure of the Philadelphia & Reading proper-
ties—both those of the Railroad Company and those
of the Coal & Iron Company. Of course railroad
foreclosure sales have become quite common, and there
would be nothing especially significant about the pres-
ent sale, in accordance with plans carefully matured
several months ago, except that up to the last some
persons persisted in saying that there would be no sale.
Perhaps the wish was father to the thought. Daniel
Drew used to say “ what hez bin will be agin,” and
there are a great many who think that maxim a wise

ooe, and regulate their acts in accordance
with it. The Reading was not foreclosed at
the last reorganization, hence there would be no

foreclosure this time—thus the argument ran. To
give it a further air of plausibility, we were told that
the mortgage could not be foreclosed anyway, and even
if it could the reorganizers would not dare to foreclose,
since the Reading would in that event lose its valuable

charter. At first it was asserted that the committee
would never go to the length of asking for a
decree. The event having shown that this was
not so, it was then contended that the de-

cree wa3d simply a club to be used in forcing those
few holders who still remained outside to give their
adhesion to the reorganization plan. Even the day before
the sale this week these persons refused to believe that a
sale would be made. But the sale came ofE neverthe-
less. Now the same doubting Tnomtsss feel sure that
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it will never be attemp;ed to hive the sale confirmed*
and this despite the fact that application for confirma-
tion of the sale was at once made and a day has already
been set for hearing the application.

We think it is safe to 3ay that the foreclosure will be
carried out in its entirety. The reorganizers could
not afford to adopt any other course. In defense
of the integrity and security of American rail
road mortgages it is necessary to show that in the
case of a property like the R fading the rights supposed
to be possessed by the mortgage bondholders can and
will be enforced. The step is also necessary to circum-
vent those who hope to gain advantage for themselves
at the expense of the property or at the expense of
other security holders. It is doubtless part of human
nature that some persons should never feel satisfied un-
less' they can secure better terms than their neigh-
bors, or avoid making the concessions required of
others. But the scheme i3 not likely to work
in this instance. Not more than two or three per
cent of each class of securities, we are informed, re-
mains undeposited, and there is not the remotest
chance that this small percentage will ba allowed to
gain any advantage or dictate terms to the rest. Nor,
we may feal asmred, will ths pripirty bs placed in a
position where it coaid be legally embarrassed by suits
which might be brought agaiast it by disgrunted hold-
ers should foreclosure not be effected. In other words,
common prudence and common honesty require that
the foreclosure be carried out to the end. There could
be nothing gained by halting now except that the old
charter might be saved, and undoubtedly Messrs. J. P.
Morgan i. Co. had the loss of that charter in mind
when they stated last December, at the time the reor
ganization plan was promulgated, that in their estima-
tion no serious difficulty stood in the way of a reorgani-
zation by foreclosure.

It seems rather strange to find some of oar railroads
still issuing stock where the market price for the same is
down to a merely nominal figure. It was supposed that
that practice had fallen into permanent disuse with the
collapse of the Richmond Terminal Company, which
kept patting out new amounts of stock in that way up
to the very last. Yet among the listings on the Stock
Exchange this week we find $5,000,000 of new com-
mon stock issued by the Wheeling & Lake Erie, in-
creasing the amount of said common stock fifty per
cent—that is, from $10,000,000 to $15,000,000. The ap-
plication to the Exchange says that this stock has been
issued to pay for new property and equipment whose to-
tal cost will be $450,000, and it is added th »t tho amount
to be realized from the stock will be $50,000 less than
this snm. In other words, the $5,000,000 of stock
will bring $400,000, being thus sold at $3 a share.
Still more sarprisiog is it to find a company of the
character and standing of the Tennessee C>al & Iron
Company apply for the listing of $150,000 of treasury
common stock, and say that this small amount of stock
was sold “ for the purpose of increasing the working
capital of the company, made necessary bv the large ex-
panse of its coal, coke, limestone, ore and pig iron pro-
ductions, and snch sale has been approved by the Execn
tive Committee.* The market price of Tennessee Coal
& Iron Company stock has recently improved, but even
nowstands at only 23. It can beretdily figured outhow
much “ working capital" $150,000 of stock at 23 would
yield a large company like the Tennessee Coal & lron
Company. We must say that to n3 the operation
seems incomprehensible.

THE CHRONICLE.
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We give on another page to-day our review of the-
gross and net earniDga of United States railroads for
the month of July. A few early returns have already
been received for August, and we furnish below a four-
year comparison of them.

------------ Bamiro
I1Sfcfl. 1805. 1894. 1803.
Same of iload— 4 9 ? *
Allegheny Valley................. 212,830 238.883 201.515 187,601
Net 85.C45 06.055 85.580 70.9764
Georgia A Alabama............ 80.333 30.256 83.374 80.828*
Net 150 1.305 def.l.OOfr
74.104 6-1,781 70.503 52.66T
Net 20.713 25.424 17,752 def.3,302
Nash. Chat. A St. Louis.... 401.020 403.S03 302.653 350,932
Net 147.308 184.323 181.740 120,400~
516.301 678.072 506,724 565.638
Net 114,632 190,360 2-i5.sU 162,000-
Puts. CIn. Clue. A sUL.... 1.164.050 1,406,583 1,300.121 1,271.712
Net 302,137 530.757 lift, 11 375.303
Pitts. Young?. A Ash ... ...Grogs  12i.flu 215.100 134.7 \D 05,2581
Net 37.631 [fioAm 07.6i9 30.30 »
3an Fran. A No. Pac......... 76.576 87.151 80.706 8t,83S
Net m m 37.467 4<217 .30.988

1.492.075 1.817.71W

Net 420.000 465.335 134,441 271.4HS

Oro»» 117.050 135.410 121.221 155,884-
Net def.33.fl04 def.21.441 def. 12031 def.38.568*

Partly due to the improved condition of the banks,
partly to the improvement in the Treasury situation-
and partly to the more encouraging political outlook,
money on call, representing bankers balances, has
loaned at 3 and at 6 per cent, averaging about 4J; no
loans were made at above 5 percent after Monday. Re-
newals have generally been at 5 psr cent, and th®
bulk of the businees has been at 44 to 5 per cent.
Banks and trust companies quote 6 per cent as the
minimum. As already stated, adecided change in the
time loan branch of tho market has also taken
place. All attempts to exact commissions in addi-
tion to the rate of 6 per cent per ,annum wer®
abandoned after Tuesday, and the foreign bankers
were unable to make any contracts on a gold
note, so that the offerings have been chiefly con-
fiaed to loans by domestic lenders. Brokers quote
the rates C to 7 per cent for five to six months on good
collateral. Ono of the banks reports loans made at 7
per cent for four months and another at G per cent for
the same time, the litter being on choice security,
while a six months loan on a little lower grade of col-
lateral was made at 8 per cent. Tneae transac-
tions fairly represent the business done by other
lenders. As already noted, there ha3 also been
more doing in commercial piper this week. Th®
early indications of ease led to some pressure of offer-
ings, and therefore rates for paper have not fallen
materially, bat they a e now quoted at 7 per cent for
the choicest endorsements aud 8 to 9 for the best single
names. At least one of the trust companies and nearly
all the banks now in the market are baying paper for
the first time since Jnly.

Tne European political tension regarding Tarkey
has somewhat relaxed this week. Tne Emperor of
Russia arrived in England on Tuesday and he is now
the guest of the Queen. It was reported on Wednes-
day, on the authority of the London “ .Graphic's ¥
Paris correspondent, that the French Minister of For-
eign Affairs had begun negotiations to effect a speedy
settlement of the Turkish question by France, England
and Russia, but this report has not been confirmed.
Early in tho week it was stated that the Russian
Black See Iset had made preparations to move
toward the Bosphorus, and it was inferred that this
waes intended as a warning to the other Powers not to
interfere in Turkey. The Bank of England minimum
rate of discount was advanced to 3 per cent on Thurs-
day. The cable reports discounts of sixty to ninety
day bank bills in London 2£ per cont; the open market
rate at Paris is 2 per cent and at Berlin and Frankfort

Southern Railway.......... 1.412.003 1.551.554

Summit Br. A Lykens Yal
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it is per cent. According to our special cable
from London the Bank of England lost £990,944 bul-
lion during the week and held at the close of the week
£41,155,409. Our correspondent further advises us
that the loss was due to the export of £1,141,000 (of
which £764,000 were to the United States, £240,000
to Egypt, £50,000 to Brazil and £87,000 sold in the
open market) and to £150,000 net received from the
interior of Great Britain.

The foreign exchange market opened easy on Mon-
day, though not quotably lower, and no change was
made either in posted rates or in those for actual busi-
ness. On Tuesday the tone wa3 weak in the absence of
demand and also because of offerings of commercial
hills, and Heidelbach, Ickelheimer & Oo. reduced the
long rate half a cent. Bates for actual business were
lowered, compared with Friday of last week, one-
quarter of a cent, to 4 81”°@4 81] for sixty-day, 4 831®
A83f for sight and 4 84@4 84i for cable transfers.
On Wednesday dearer discounts in London and an ex-
pected advance in the Bank of England rate made
short sterling and cable transfers firmer, and rates for
actual business in these were advanced one-quarter of
a cent, to 4 83f@4 84 for the former and 4 847@4 84"
for the latter, while rates for long sterling remained
unchanged. On Thursday Heidelbach, Ickelheimer &
mCo. advanced both long and short rates half a cent,
while Lazard Freres moved the sight rate upward
half acent, and the tone was dull and firm at the
eclose. The only change in rates for actual business
was an advance of one-quarter of acent in long ster-
ling to 481]@4 81J. That the change in the Bank
rate had no influence upon engagements of gold is
shown by the fact that the Bank sold £148,000 in
American Eagles, the price of which was 76 shillings
7] pence. The Bank’s price for bar gold is 78 shil-
lings, but the market price is 77 shillings I|1f pence.
The cable has almost daily reported, during the week,
sales of bars and American Eagles, presumably for
shipment hither, aggregating £885,000. There was no
change in either actual or posted rates for exchange
yesterday. The gold arrivals for the week are reported
further above. The following shows daily posted rates
for exchange by some of the leading drawers.

DAILY POSTED RATES FOR FOREIGN EXCHANGE.

st 18 S P Wit Shew obriss

Brown Bros...... j gg\/ g%* %24* gﬁ gﬁ* g%*
Biabun &Co. {s.gﬁqﬁ i s 1* 8 ¥ @
Ber‘\?ok Emésrrl]ca \Slghlys " "* |fk I* |fk gg* gg*
BM(I)(n_tfreaI ....... \(:‘.lght....' % § % % % é‘g
Ca’%agé?{]‘n?ear”o‘é G &8 8 B 8 B 8
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The market closed steady on Friday at 4 82@4 83
for sixty day and 4 84£@4 85 for sight. Kates for
actual business were 4 81| @4 81f for long, 4 83f@4 84
for short and 4 84~@4 84J for cable transfers. Prime
commercial bills were 4 81@4 81* and documentary
4 80i@4 80*. J

The following statement gives the week’s movements
aCf money to and from the interior by the N. Y. banks.

We«* Ending Sent. 26, 18%. Received by Shippedby  Net Interior

irr.mnto. N. T.Banks.  Moverment.

$3,823,000  $5,032,000 L083.51.209.000
289,000 408,000 Loss. 119,000

$4,112,001 S5.440.000 |_gs5 .S1,328.010

'CUITENCY...oreerrneenee
CFLA i

r«l»l gold and legal tenders......
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Kesult with Sub-Treasury operations and gold im-
ports.

Week Ending Sept. 25,1890. Into Out of Net Changein

Banks. Banks. Bank Holdings.

Banks' Interior movement,as above 14.112.000 $5,440,000 Loss.$1,328,000
Sub-Treas. oper’tns and gold Imp’ta  23.385.000 17,100,000 Gain. 0,285,000

Total gold and legal tenders..... $27,477,000 $22,540,000 GalnH 4,937,000

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Bank of Sept. 24,1890, Sept. 26, 1895.
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
41,155,469 41,155469 43.743,252 43,743,252

France. 79,784,550 49,810,083 129.594,633 80,940.954 50,033,016 130.973,970
Germany*.... 29568.367!14,784,163 44,352,550 33,233,054 15,025,346 48,859,000
Aust.-Hung'y 29,065,000 12,807,000 41,872.000 21,993,000 13,166,000 35,159,000

5] E T, F— 8,528,000 10,510,000 19,038,000 8,004,000 11,910,000 19,914,000
Netherlands. 2,634,000 6840000 9474000 4.274000 6,878,000 11,152,000
Nat. Belgium* 2739667 1,369,333 4,109000 2,899,000 1419000 4,347,000

Tot.this week 193,474,053 961120,0991289,594,652 195,086,800 99,031,362 294.148,222
Tot.prev. w'k 195252228 90.079.122 291,331.318 193,562.338 98.963.91al292.565,282

*The division (between gold and silver) given in our table ol coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it
olaimed to be acourate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

THE DENVER REPUBLICAN ONCE MORE.

The editor of the Denver “ Bepublican” refuses our
offer and justifies himself by calling it a “ bogus offer.”
We can not see how that term applies, and to us it has
very much the appearance of the ordinary method of
getting out of a tight place. Indeed, our offer was the
“ Kepublican’s” own offer with very slight modifica-
tions— modifications which no free coinage advocate
ought to take exception to—to make it conform to the
facts in our article and to the Denver editor’s interpre-
tation of those facts. We likewise proposed a deposit of
gold as a guaranty of fulfillment. These features cer-
tainly do not bear any likeness to a bogus affair. The
suspicion is strengthened in our mind that the “ Be-
publican” is afraid of its free coinage silver dollar. At
least we can conceive of no other reason for rejecting
our proposition.

But the editor of the Denver “ Bepublican” not only
refuses the offer we made, but he gets angry and says
that the Chroutcle did not tell the truth. What is
still worse, he invents a fiction and then in substance
charges us with not being true because his fiction is
not true. His assertion is that we said “ our standard
silver dollars are only worth 53 cents a piece in Lon-
don.” We never said any thing of the kind; we did
not even use_the word “ standard.” Our article had
nothing to do with standard dollars, and the editor
of the “ Bepublican” is fully aware of that fact.
His own statement of the purport of our
article was, as we quoted two weeks ago,
“ that free coinage in this country would immediately
put us on a silver basis and that the silver dollars turned
out of our mints would be worth no more as coin than
as bullion.” After having admitted that, he picks out
a sentence from the article, puts the word “ standard”
into the sentence, and then throws stones at his own
handiwork while saddling ns with its untruthfulness.

We do not propose to follow further any such criti-
cism or any critic who does that sort of thing. The
sentiment— which the editor admits was the thought
we sought to enforce— went through every paragraph
of the article in question. Yet in face of that admis-
sion and condition : in face of the fact that the word
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standard” nowhere appears in the sentence or para-
graph criticized, but free coinage doll ars are the dollars
referred to all through the paragraph ; in face of the
descriptive clause “ just like them” in the sentence
(which can refer to nothing except the dollars we were
writing about and absolutely shuts out “ stand ird
dollars because in a most important particular they
are not “ just like” free coinage dollars)—in face
of all this the editor of the “ Republican” interpo-
lates our sentence to suit his needs and then talks
about onr untruthfulness just because the interpolated
sentence i3 untrue.

That method maybe considered “ smart/” but is it
straight ? Furthermore, are we wrong in saying that
this bravado, talking about our untruthfuluess and
calling our offer bogus, is used only to shield the
“ Republican ” from the odium of rejecting our offer
and rejecting its own free coinage dollar ?

THE POLITICAL EFFECT OF A THIRD
TICKET.

The very successful meeting, b>th in numbers and
enthusiasm, of the sound money Djmocrata at the
Madison Square Garden Tuesday night, to ratify the
nomination of Oemeral Palmer and General Bickner
for President and Vice President of the United States,
has been a gratifying event of the week. No incident
in the history of this year's remarkable politicil cam-
paign has been more dramatic than the birth of the
Third Party at Indianapolis. We describe this event
as the birth of a Third Party, in spite of the very
general contention that the Indianapolis g athering was
nothing more than the reunion of the real Democratic
Party to protest against the seizure of its name and
partisan machinery by the nondescript organiz »rion at
Chicago. It may readily be maintained that the
spirit, the principles, and the intellect which gaided
the Indianapolis Convention were those which 'mve
done most to bring distinction and honor to the
regular Democratic Party of the past. But this was
equally true of the Republican Party when it rose in
1854 out of the defeat in the Presidential election of
1852 and subsequent wreck of the old Whig organiza-
tion. It was in a measure true of the Wnig Party
itself, which was created from the Federalist Party
ruins, though by a much slower process of evolution.
In such coses the name of the new political organism
is a matter of small concern. The historical fact is,
that the framework of the old party has collapsed
and that its place in opposition or in control of Fedi ral
policy is taken by another.

The rise of this new party of 1890 is in some respects
unique in American history. The two political parties
just referred to came into being after a crushing polit-
ical defeat of the organizitions to which they were
legitimate successors. Not only had the Federalists
been utterly overwhelmed in 1804, but their candidates
had thereafter uniformly failed of election, and their
party machinery had been steadily decayi g during
subsequent decades, before the Whig Party to»k the
field. The Republican Party came into formidable
existence only after the failure of the Whig Presidential
candidate in the election of 1852 to carry more than
four States of the Union. Tne extraordinary part of
the rise of the new Damocratic Party in 1896 is that it
follows a national election in which the party which
it may possibly replace was carried into power by one
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of the most sweeping Presidential majorities in our
history.

Partly connected with this phenomenon is another
extraordinary fact. The Whig Party and the Repub-
lican Party were organized chiefly by the younger men
of the parties which they succeeded. Tne old leaders
had done their part in making history, but had
failed to keep step with the movement of events and
the needs of a new generation. In 1830 Henry Clay
was 53 years of age and D auiel Webster was only 48.
In 1860 Irnefln and Chase had little more than com-
pleted their fiftieth years, while Fremont in 1856 was
only 43. The two nominees of the Indianapolis Con-
vention are respectively 79 and 73 years of aga. Many
of the oldest and most distinguished members of the
Democratic Party took part in the convention. Yet,
strangely enough, in the way of historical com-
parison, the convention was by common agreement
characters ;d by the buoyancy, the hopefulness and
the resolute confidence in their organiz ition’s future
which are looked for ordinarily when the younger
spirit of reform comes to a party’s leadership. The
contrast becomes even more singular when it is noticed
that the guiding spirits in the convention which at
Chicago placed upon its ticket the youngest nominee
in the history of presidential canvasses, wore for the
most part politicians whose political career in many
cases dated back as far as the Civil W tr, or further.

The wholly unique character of the Indianapolis
movement appears still more impressive from the fact
that for the first time in the political ~history of the
United States an opposition to the regular organization
of the party in power at the time has received the open
endorsement of the President and his Cabinet.

We have recited these remarkable features of the In-
dianapolis episode not in the way of political contro-
versy, but as a matter of peculiar interest in history.
For the present, the chief factor of interest in the
Third Ticket movement is its probable influence on
this year's Federal election. A good deal has been
made, both by the friends and enemies of the Chicago
ticket, of the statement that the Indianapolis nom-
inees can cut no figure in the electoral result, simply
because they have no prospect of individual success.
Not only do the party’s managers and candidates pub-
lish no extravagant promises of victory, but they
made no secret publicly of their expectation of
defeat. A ticket, it is argued, started with such entire
absence of practical anticipations, can hardly cut a
figure of any consequence in the national elections.
No citizen, it is contended, will in a hot electoral cam-
paign throw away his ballot with full knowledge that
it is wasted. Therefore the vote for the Indianapolis
nominees can hardly affect the final electoral re-
sults.

Whatever may bi sail of this argumeat at appliel to
the p'eseut situation, it has no warrant i i the history
of our politicd elections. We need not mention the
Populist organiz ation, which in 1892 polled 1,042,631
votes without the slightest anticipation of success. It
has so happened that the vote of that party, under its
varying titles in the four last presidential election*,
has never actually affected the remit. It is pos-
sible, however, that the Prohibition vote of
1884, though its total record in the nation
was only 150,369, may have served to turn the scales
as no "Greenback” or Populist ballot ever did. If
the 35,016 Prohibitionist votes cast in New York State
in 1881 had all been cast for the R ‘publican candidate,
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Mr. Blaine would have carried New York aud won the
national election. Political observers of the time,
though, were by no means clear that the abnormal
Prohibition vote would have been thus cast even had
there been no Prohibition ticket in the field.

A much more obvious illustration of the power ex
erted by a third ticket running without the hope of
individual success is found in the two very remarkable
elections of 1844 and 1848. Tne majority of Polk
over Olay, in the electoral college of 1844, was 65.
The “ Free-soil” ticket received an utterly insignificant
vote in comparison with the leading candidates. But
such strength as this third ticket possessed was drawn
from the natural supporters of the Whig Party and Henry
Olay. The 15,812 “Free-soil” ballo:s cast in New
York State gave to Polk a plurality in the State of
5,106 votes, nad the third ticket voters held to Clay,
their natural candidate as between the two, New York’s
36 electoral votes would have been lost to Polk, and
the Whigs would have received a majoritv of 7 in the
college of electors. Precisely the reverse happened
four years later, in the election of 1848, the difference
being that the third ticket in the Ilater year
was an open revolt from the party in power,
and from the candidate of its nomination, and
that it polled a heavy vote, exceeding in at
least three states the total vote of the party
to which the third-ticket adherents nominally
belonged. In these regards, in the fact that the revolt
was caused by differences over a grave question of na-
tional policy, and in the further fact that the third
ticket campaign was directed by some of the party’'s
shrewd and experienced politicians, the movement of
1848 bears perhaps the closest resemblance of any such
movement in our history to that of 1896. The third
ticket carried no State in 1848, but the votes withdrawn
to it from the regular candidates lost to the Democratic
Party the four States of New York, Massachusetts,
Connecticut and Vermont. This represented 60 elec-
toral votes in all, and Taylor's majority over Cass in
the electoral college was only 37. Had Cass not lost
the votes of the third ticket he would have been
elected.

In fact, the whole history of our Presidential votes
affords convincing evidence that there is no element in
the situation more dangerous to a party than the se-
cession of a part of its membership and their open
nomination of a rival ticket. In elections when, as in
1872 and 1892, the majority of one party is overwhelm-
ing, this factor counts but little. But always in States
where the canvass is closely contested victory may
easily slip away from the party which has a rival of its
own partial creation in the field.

This peculiarly formidable possibility in a third
presidential ticket arises largely, doubtless, from the
peculiar character of our vote for President. A small
third-ticket vote may change the majority in the choice
of State electors, and thus alter the possible majority
in the college of electors, where the total third-ticket
vote would not have reversed the popular majority in
the country as a whole ; and yet it is one of the singu-
lar facts in these comparisons that'if the third-ticket
minority vote in any of the three elections already de-
scribed—in 1884, in 1848 or in 1844—could have been
cast as a whole for the party from whose usual sup-
porters the third ticket drew most of its voters, the
popular majority, as well as the majority of the elec-

toral college would have been reversed from the actual
results.
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SILVER FALSEHOODS.

We continue to receive inquiries concerning an
alleged extract from the “ Financial News” of Lon-
don which the silver people are circulating in th ir
endeavor to gain followers. We have replied to these
inquiries by letter thus far, but as more of them keep
coming to hand each week, it seems desirable to treat
the matter publicly and make room for it here. The
alleged extract is as follows.

“ The condition of affairs in the United States demands the
immediate attention of British financiers and statesmen. The
trade of the world is now in our hands, but it will not long
remain there if the United States goes to a bimetallic basis,
with free and unlimited coinage of silver. With the addition
of silver to the volume of money, everything in America
would take on a new face. Labor and industry would gain
new life. The grip of the gold standard on the products of
the world would be loosened, and prices would rise. Great
Britain would lose her markets in South America, Asia and
even Europe, and the American bottoms would not be long in
capturing the carrying trade of the world.”

lu its issue of August 13 the “ Financial News”
took pains to state that it had never uttered or even
entertained the views here attributed to it. The Lon-
don correspondent of the “ Evening Post” of this
city cabled the denial to this side on August 15 and
the “ Post” also again printed the d-nial in its issue
of the 24ch with pertinent editorial comments. Since
then various other papers have likewise given promi-
nence to the denial. But it appears that the authors
of the story are still engaged trying to delude their
adherents into believing that the extract is genuine.
Here is a copy of a letter which was sent under date
of September 2d by the organ of the silver party to an
inquirer in a small hamlet in one of the Western
States.

THE SILVER KNIGHT.

W ashington, D. C., Sept. 3, 1896,

Dear Sir :

Replying to your favor of the 26th ult. you will notice in
the “ Silver Knight” this week an editorial paragraph stating
that the quotation from the London “ Financial News” is
authentic In next week’s issue we will publish full proofs of
its authenticity. In the meantime you may tell any man who
denies that it appeared in the London “ Financial News”
that the truth is not in him. Yours very truly,

Brabster W est, Assistant Editor.

The foregoing letter was type-written and signed.
We have procured a copy of the “ Silver Knight” of
September 10, which is the “ next week’s issue” re-
ferred to in the letter, in order to find the *“ full
proofs” of the authenticity of the extract which are
promised by the author of the letter. But our search
has been in vain. The paper contains a “ sermon”
by Brabster West (who, as will be noticed, signed the
letter as assistant editor), in which he speaks of those
“ sleek, valet-dressed, Turkish-bathed, daintily fed,
professing friends” of the laborer and producer, and of
“ this thing Hanna with the face of a Caliban and the
heart of a B >rgia,” and calls John Sherman “ the arch
traitor of Ohio” and Grover Cleveland *“ the arch
traitor of the universe,” while in another part of the
paper we find graceful allusions to “ that pie-facedi
Chinaman Li Hung Chang,” but nowhere in the issue
can we discover any mention of the subject-matter of
the above letter. We are therefore still without these

professed “ proofs.”
But it is not worth while wasting time over the
subject. The denial of the “ Financial News”

was clear and explicit, and in order that our readers may
have it for reference we print it below.
stated it appeared in the editorial
1* News” on August 13.

As already
columns of the;
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LEVELAND CINCINNATI CHICAGO & ST.

LOUIS.

The annual report of the Cleveland Cincinnati Chi-
cago & St. Louis Railway shows that the property is
being operated with increased efficiency and economy.
The fact is an important one because, besides the gen-
eral adverse conditions from which all roads have suf-
fered, the “ Big Four," as we shall presently see, has
had some special adverse features to contend with.

The road is situated in a section of country where
railroads are much too plentiful, so that competition is
very intense and business has to be taken at very low
rates. The fact, too, that a large part of the tonnage
consists of through traffic likewise operates to make
the average rate received low. The company has not
paid any dividends on its common shares since 1893,
but the five per cent dividends on the preferred shares,
calling for half a million dollars a year, have been
regularly maintained—and earned too—which is a very
good record considering the bad times the country has
experienced since the panic of 1893.

As far as the exhibit for the late year is concerned,

does not differ materially from that for the previous

ear. Gross earnings increased slightly (mainly by
reason of a gain in passenger revenues, the freight
earnings having fallen off), and net earnings also were
a little better. Fixed charges were substantially the
same in the two years, and after meeting these and the
dividends on the preferred stock there was left a sur-
plus balance of 171,115 in 1895 6 and of 119,627 in
1891-5.

President Ingalls states the conditions which pre-
vails dnring the year fairly. He says the results
are not as encouraging as had been hoped at the com-
mencement of the year. During the first six months,
the earnings showed quite an increase, although com-
petition between the railways was sharp and rates were
low. During the last six months, when rates were, on
the whole, well maintained, the road’s business de-
creased, chiefly from three causes. In the first place
the road had but very little wheat on its lines, and that
affected local earnings. In the second placs the financial
troubles of the country closed up, to a very great
extent, the factories on the line, thus further reducing
the local traffic. In the third place the road was sub-
jected from St. Louis eastward to very severe compati-
tion from roads not in the new Joint Traffic Associa-
tion.

Mr. Ingalls says this latter very seriously affected
the business of the road upon the portion of the sys-
tem referred to. He remains, however, a firm believer
in the desirability and usefulness of the Joint Traffic
Association. As the Association owes its exist
ence largely to the energy and zeal which he
displayed in its behalf during the preliminary
work leading up to its establishment, it is
pleasing to find that his faith in it has not been
shaken by the fact that his own road has not yet re-
ceived the full benefits expected from it. He says the
general results have been favorable, and if the Associa-
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tion is properly supported by the railway oomptaiea
composing the same, it will prove of inestimable benefit
in the future. *“ If we can once unite to obttin our
published tariffs and give the public reasonable rates,
we shall soon create a public opinion in our favor so
strong that no railway of prominence can remain out-
side of it a3 a disturber.”

Comparing the statistics in the report with those for
previous years, good management is discerned both in
the traffic and operating departments. We need hardly
say that earnings for 1896 are not up to those of the
bast previous year. In the late year the gross wa3
only *13,701,535, in 1893 *14,669,056. This is a de-
crease not far from a million dollars. In the net the
reduction has been only from *3,704,269 to *3,410,831,
or less than three hundred thousand dollars. It is
evident that there was a very material contraction in the
expenses during the three years. This contraction is the
more noteworthy since the traffic of 1896 was actually
larger than-that for 1893. It will be useful therefore
to make an examination of the expense accounts to
see how the decrease was effected. Here is a table
comparing Jhe operations of the last five years.

1898. 1895. 189* 1883. 139*.
S | *
General expense®............... 289,479 473,5*%5 458,181 311.413 318.20*
Trafflc expenses *73.401 448,930 429.974 458,148 438.879
Conducting tnUMportat n. 5,079.078 5,184.40* 5,237,119 5.949.395 5,4*3.048
Maintenance equipment.. 1.748.888 1,788,477 1,434.738 1,558,892 1,747.990
Maintenance Of war.......... 1.780.158 1,890.878 1,7-8.240 2.044,834 1.948,858
Total.iiiias 9.317,901 9,384,038 9.118.272 10,313,380 9,891,778
Car serrlce—paeaonger.... 68.941 70,458 58,879 *7,847 68,884
-freight.. _785.488 438.779 107,139 135,989 71,479

51.801 11,523 31.548 34,808 34,355

... 684,109 539.474 401,888 415.845 409.710
.................. 10.493.70* 10,254,088 9.750,501 10M4.787 10,485,804

Grand total

Looking at the first set of totals in the foregoing,
covering what might be called the expenses proper, it
will be seen that the amount for 1896 is *9,317,805,
against *10,313,360 for 1893, a saviDg of, roughly, a
million dollars. The bulk of the decrease occurred in
the cost of conducting transportation, where the ex-
pense has steadily declined, and for 1896 was only
*5,078,076, against *5,942,295 for 1893. It is here
where the results of true economy in operations are
showD, and railroad managers lu their efforts to reduce
operating cost aim chiefly to cut down this class of ex-
penditures. It will presently appear how the Big Four
people have managed to economize so greatly in that
branch of outlays. “ General” expenses were also less
than in 1893, affording further indication of a genuine
saving in operating outlays. “ Traffic” expenses have
been a little heavior, but the (increase has been chiefly
in the cost of the work of the various traffic associa*
tions and in the item of advertising.

The outlays for maintenance of equipment and for
maintenance of way are always more closely scrutinized
than any others, for reductions in them may be at
the expense of the property and indicate that
it is being 'allowed to run down. In the case
of the Big Four these two classes of expenditures
have, as will be seen, fluctuated remarkably little dur-
ing the five years, making it evident that repairs have
not been curtailed or deferred, but that the property
has been kept up to its old high standard. As a mat-
ter oi fact, when it is considered that many items of
supplies can now be bought much more cheaply than
a few years ago, it would appear that as much had been
spent on the property as in the earlier years when busi-
ness was prosperous.

It was stated above that besides the depression in
business the road had some other adverse features to
contend against. These appear from a study of the
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closing part of the above table. We may mention first
the item of taxes. This stands at $582,109 in 1896,
against $415,025 in 1893 and $409,710 in 1892, an in-
crease in either case of over 40 per cent. In amount
the increase over 1892 is $172,399, a sum which would
pay a dividend of about five-eights of one per cent on
the entire amount of the company’s common stock. The
taxes are considered unjust and excessive, and the com-
pany contested them in the courts, but was finally de-
feated a year or two ago in its efforts to have them re-
duced.

Another item which has been steadily growing in
recent years, notwithstanding strenuous attempts to
keep it down, has been the payments for the use of
foreign care. Mr. Ingalls referred to this in his last
report, but there was a further increase in the late
year, so that the payment in the case of the freight
service amounted to $285,268 in 1896, against only
$71,279 in 1892, the increase thus being $214,000.
The explanation given by Mr. Ingalls last year was that
more and more each year the higher classes of freight
are controlled by transportation companies who own
their own cars, and in order to secure this freight the
company is obliged to use these private cars, paying
mileage therefor, while its own cars are idle.

We have stated that traffic in 1896 was larger than
in 1893, notwithstanding that earnings were consider-
ably less. The actual number of tons handled was not
larger, but the tonnage movement one mile, which is
the true measure of the work done, -was. Local traffic
evidently fell off, as we should expect, but on the other
hand the managers succeeded in adding to their through
traffic. Partly as the result of this increase in the
through traffic, but mainly because of the constant
downward tendency of rates, th(4 traffic had to be
moved at very much lower rates, and this accounts for
the falling off in earnings. The rate in 1892 was cer-
tainly quite low, being only 722 thousandths of a cent
per ton per mile, but for 1896 the figure |Jwas but 631
thousandths. The following table shows in compact
form the traffic movement, the traffic operations and
the traffic results for the last five years.

Bate per ton F’'ght. Fglxt. train

lonslof Tons Freight  pBr mile. traim éarm'gs

freight, one mile. earnings. Cents. mileage, per mile.
1896... .. 8,598,881 1,358,155,342 $8,576,700 0-631 5,655.359  $L 54
1895... .. 8,625,073 1,349,581,562 8,783,930 0-651 6,057,796 145
1894.. ..7,803,300 1,211,359,770 7,866,967 0-649 5,770,244 136
1893..... 9,027,220 1.331,428,021 9,338,787 0-701 6,605,072 141
1892.. ..9,186,129 1,334,503,153 9,637,481 0-722 6,512,441 148

With this table before us, there can be no doubt as
to how the reduction in the cost of transportation in
recent years, noted above, was brought about. It will
be observed that in 1896 the tonnage movement one
mile was 1,358 million tons, against 1,331 million
tons in 1893 and 1,334 million tons in 1892, but that
notwithstanding the larger traffic the freight train
mileage in 1896 was only 5,555,359 miles, against
6,605,072 miles and 6,512,441 miles respectively in 1893
and 1892. In other words, there was a saving of a
million miles in the movement of freight trains. Evi-
dently Mr. Ingalls has pursued the same policy with the
Big Four as with the Chesapeake & Ohio—that is,
sought to increase the train load. The Big Four can
not claim 3uch an exceptionally heavy load as the Chesa-
peake & Ohio, but the average load has been steadily
rising. The average is not given in the report; we make
it nearly 245 tons for 1896, against only 205 tons in 1892.
As a consequence of the heav ier load, the trains earned
$1 54 per train mile in 1896, against only $1 48 in 1892
and $1 41 in 1893, notwithstanding the much lower
rates received.
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As to the outlook for the immediate future, Mr.
Ingalls says that large crops on the company’s lines
are assured, and were it not for the financial disturb-
ances which have destroyed local business, the manage-
ment should be very hopeful of the results for the
coming year. As it is, everything will depend
on the general business situation. He says that
expenditures upon equipment and track can be
largely reduced, owing to the excellent condition of the
property, and this is evident also from the analysis we
have made of the expenses. The balance sheet shows
$791,425 of bills payable June 30 1896 (aside from the
equipment notes which fall due in certain amounts
each year), but the company has in its treasury unsold
over $2,000,000 of its general mortgage bonds to which
it is entitled on account of the payment of equipment
notes and the acquirement of new property.

RAILROAD NET EARNINGS FOR JULY.

Railroad earnings continue to make indifferent com-
parisons with last year. This applies to both gross
and net. Gains have become rather exceptional, losses
quite generally the rule. We have prepared this week
our compilation of the gross and net earnings for
July, and the showing is even less favorable than in
our early statement of the estimated gross, given soon
after the month closed.

In the gross the increase is only $557,778, or but
about one per cent; in the net $268,961, or 1'69 per
cent. Out of the whole number of roads, 71 show
losses in the gross, 67 losses in the net, as against 65
roads with gains in gross and 69 roads with gains in
net. Of course the poor result is to be ascribed mainly
to the unsatisfactory trade situation occasioned by the
silver agitation. InJuly, as will be remembered, the de-
pression in trade became very pronounced, the action of
the Democratic Convention that month at Cnicago hav-
ing produced a general feeling of alarm. There were
also some special adverse influences in the railroad
world, such as the rate troubles in the West and South,
more specifically referred to on previous occasions.
The grain movement on the other haud was full and
free. Below are the totals of the earnings for the
month and year.

July. January 1to July 31.
(136 roads.) (125 roads.)
1896. 1895. Increase. 1896. 1895. Iticrease.
$ * $ ? $ f
Gross earn's 54,642,904 54.085,126 557,778 361,360,082 347,946,107 13,413,975
Oper. exp... 38,485757 38,196,940 288,817 258,887,777 248,893,082 9,994,695
Net earn’s 16,157.147 15,888,186 268,961 102,472,305 99,053,025 3,419,280

Last year in July we had strikingly heavy gains
($7,238,794, or 15T2 per cent, in the gross, and $3,106,-
541, or 23’53 percent, in the net), and it may be thought
that this accounts for the small amount of improve-
ment the present year, but these gains last year had no
special significance, as they simply followed equally
striking losses in the year preceding when by reason of
the great railroad strike which then prevailed the rail-
road transportation business over large sections of the
country had been brought almost to a stand-still. The
following shows the comparisons for a serit-s of years past.

Oross Earnings. Net Earnings.

Tear and

number Year Year Increase or. Year Year Increase or
of roads. Given.  Preceding. Decrease. \ Given. Preceding. Decrease.

July. * i * | $ $ $

1891 (143) 57,847,408 54,200,578 +3,646,830, 18.913,334 17,245,315 +1,668,010
1892 (123) 59,706.145 58,849,750 +856,395; 18,579,667 19,362,982 —783,315
1893 (129) 56,824,847 59,720,176 -2,895,329 16,250,047 17,541,083 —1,290,436
1894 (125) 42,863,827 51,324,344 -8,460,5171 12,357,609 14,921,055 —2,563,446
1895 1188) 55,118,279 47,879,485 +7.238.794, 10,306,861 13,200,320 +3,108,541
1896 (136) 54.642.904 54.085,126 +657,778' 16,157,147 15,858,186 +268,961
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Gross Earnings. Net Earnings.

Fear and

number Year Tear Increase or }~.ar Fear Increase or
of roads. Given. Preceding. Decrease. Given. Preceding Decrease.
Jan.1to

July 3L

1891 (125) 331.645.07i!325,052,331 =f9,593,343' 102.012.373 95.808,610 8-6.203.703
1803 (120) 390.904.882 366,363,297 1-24,541.385j 113.774.843 110,384,840 +3,390,003
18P3 (121) 874.029.416!3W.00L20W +8.928.207 108.834.270 108.844.367 —10,097
1854 (121) 297.548,940'357.697.093 —80.148,153 82,149,351 UMJ908IW7 -19.646,640
1895 (130' 351,799.487 334.843.dil»7 +17.055.52t 101.208,115 90,9*5,816 +10.222.289
IBM (125> 361,350.082.347.940,107 +H.413,97f 102,472.305 99.053,025 +3,419780

In the case of the separate roads, there is more or less
irregularity in the returns in nearly all the different
sections. On the whole the most marked improvement
occurs in the case of the grain-carrying lines. The
largest individual gains are found among these, but
there are also some fair-sized gains reported by other

roads. In the gross the Canadian Pacific has $260,031
increase, the St. Paul $256,986 increase, the Illinois
Central $140,938 increase, the Mexican Central $123,-

882 increase, the Norfolk & Western $119,375 increase,
the Union Pacific $113,806 increase, the Burlington &
Quincy $101,585, the “ Soo0” road $87,965, the Atchi-
son $83,135, the Central of New Jersey $71,525, &c. In
the net, reduced expenses have in several instances
played a more prominent part in bringing about im-
provement than have gains in the groas. The Atchi-
son and the Erie are conspicuous instances of this kind,
the former reporting $318,081 increase in net, the
Erie $150,228. The only other increases in the
net above $30,000 are $141,208 by the Canadian
Pacific, $110,729 by the Burlington & Quincy, $83,869
by the St. Paul, $63,622 by the “ So00,” $44,125 by the
Atlantic & Pacific, $43,578 by the Sr. Louis & San
Francisco, $42,861 by the Central of New Jersey,
$35,179 by the Mexican Central and $31,881 by the
Mexican National.

The losses of considerable amount are supplied
chiefly by the roads in the Middle and Middle Western
States and those in the South. The Pennsylvania

leads in both gross and ret, having $487,700 de-
crease in the former and $345,100 in the lat-
ter. The Sou'hern Pacific has $171,433 decrease

in the gross*, the Big Pour $93,979, the Southern
Railway $77,226, the Louisville & Nashville $55,342,
Ac. In the net the Louisville & Nashville has $90,-
016 decrease, the Illinois Central $77,389, the Norfolk
& Western $76,298, the Grand Rapids & Indiana
$57,589, &c., Ac. The following is a complete list of
the large gains and losses.

rRIXCIPAL CHARGES IR GI110SS (ARRIROS IR JI I1.V.

I ti<r<-«r»a«*e, Inercaaea.

Canadian Pacific.......... *260.031 |K»n. City tt.a. A Mem. *32,183
Cblo. Mil. * -U. Paul. S50.GRH ( e e
Illinois Central.......... 140.1*38 1 Tot.l (rei,recentli

Meilo-n Central 123.“vJ 22 rouUul . #1,692,060
Norfolk .1 Western. 119,375 | Dc-rcnac*.

Union f'aciflc. ... 113,806 Pennsylvania! #1R\700

Chic. Burl. A Quincy... 101.585 IHonlh-rn Pacific........ 171.433
Mum.81. P. fc 8. 8. M .. 37.965 ICler. (,'In. Chi* A St. L. 93,979
Atch. Top. A 6. Fe ... 83,135 ISouthern Railway .. 77.226
Central of New Jersey. 71,525 [Couluv. A N .-hv 55,342
Mexle.n Nalloual. 66.9 3 |S.v. Fla. A Western ... 50,998
Chen. A Ohio 60,013 ifin. X. O. A Ter. Pao.. 43.201
Orand Trunk 53,138 |[West. IV. Y. A Penn ... 33.328
Na»h Chat! 43.103, e
IT.Y.Out A Western 42,r78 " Total (represet]tintf

Georgia A Alabama 34,584. 17 roads*........ ...#1,013,207

t Covers Ureadirectly onerared east and weat of Pittsburg; the gross
on Eastern line* deer -sari 4156.83 iand on W—ten Hues 4 130.9UO.

rniRCIrAl. CHARGES IR NET EARSIRQ9 IR JIL T .

Inrrssaes. wrca«(*t
Atch. Top. A 8. Ke....... 4318.081 -Pennsylvanlal .. $315,100
Erie........ 150,228 i L<»uf*v e Nu*liv 90,016
Canadian Pacific.. 141,208 |minds Central. 77.339
Chic. Burl. A Qu ncy... 110,729 i Norfolk « Western. 70.29**
Chic. Mil. A St. P*ul .. 83,809 IGrand fUptds A lad 57,589
Minn, at P A 8.8. M . 63.62 ! | Balt. Ohio * Hoiifhw... 52,31*
Atlantic A Paoiflc __ 44.125 18av. Fla. A Western 50,1 7
8t. lonia A S»n Fran. 43.578 | Dearer A Rio Grande.. 35,100
Central of New Jersay 42«61
Merican Central 35.179 j Total {representing
Meifsan National 31,881 12 roads)...eieaee $781,007

Total (representing
11 roads).....d *1,065,361 |

I Covers lines directly operated east and west of Pittsburg: the act
on Eastern lines decreased #37,230 end on Western line* #247,990.
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When arranged in groups, the best result on the whole
comes from the Northwestern group, where the grain
movement was heavy, and where.the gain in the gross
reaches $484,645, or nearly 8 per/cent, and in the net
$257,899, or 12-53 per cent. Even in this group, how-
ever, two or three roads form exceptions to the rule,
and show losses. In the Southwestern group the gain in
the gross is small, but in the net amounts to $300,057, or
32-24 per cent; the large increases on the Atchison and
the St. Louis & San Francisco account mainly for
this exceptional improvement. The Trunk Line group
shows a loss in gross and also a loss in the net, not-
withstanding that in this latter case the Erie contributes
guite a heavy increase, as already noted. The group of
Eastern and Middle roads likewise has a loss in both
gross and net. Besides these two groups, two others
have losses in the net, though not in the gross, namely
the Middle Western and the Southern; in both cases
there is considerable irregularity in the results of the
different roads. In the anthracite coal group there is a
gain in the net amounting to $122,506, or 8-76 per cent,
to which every road has contributed except the Reading
Railroad. The roads in the Pacific group have quite
generally done well, and in the agregate that group
records $203,587 increase in the net, equal to 7-51 per
cent.

SUMMARY BY GROUPS.

Gross Eam%ng$. Net Earnings.

8BCTJON OR
GROUP. 1896. 1895. 1896. 1895. Inc. or Dec.
July 4 » 4 $ * P.0
Trunk lines.!13) 15469,863 10,053,320 427R234 4522278 —241,044 539
Anthra.coal.(7) 5684940 5530.555 1,521,530 1,399.030  +122,500 8*70
East. A Mid.(11)  1.638.185 1.587.437 480,979  503.685 ~ —10,700 8*31
Mid. West'n.(24) 3.890.52:  3,815.619 920022 1,120,623 —206,001 18*85
Northwest'n..(9) 6.744,044 0259399  2.315799 2,057,900  +257.899 12*53
8outhweA'n.(15) 4,203.069 4,229,759 1,230,752 930,695 +3C0, 57 32*24
PacificCoast (IP)  8,475.336 8270.824 2,914,285 2,710,698 +203587 7+61
Southern...(35) 7.200741 7,180,763  1,949.281 2102477 -213,190 9*86
Mexican.......3)  1,340.259 1,151,950 640,259 474,800  +65,459 13*79
Tot.. (136 Fds) 54,642,904 54,085126 10,157,147 16.889,186 +208,901  1%09
Jan. ItoJulySl.
Trunk Ilnea.(n.)(104.152.7»6 102,812,441 28.553,720 28,458,007  +95,713 034
Anthra. coal.(7) 86,037,391 35,881,784 7,698,440 8432591 —734151 871
Bart. 4 MId.(I0) 9.936.881 10,000,408 2,895.442  2,885.649 +9,793 %34
Mid. Weet*0.(20) 27,*44.274 23,786,111 0,263,071 0722640 -258,075 397
Northweat'n..(9) 45,185,121 40,387.888 15315(356 14,083.349 +1.232,007 675
Southwest'nil 4) 3001281P 29908211 8593432 7.198,163 +1,395269 1938
Pacific Coast! 19) 54.988,688 53.042,197 16,8:5914 150924571 +981,343 685
4outhern....(32) 48,80+816 44732550 12761.820 12.029.101  +732,716 0%0
Mexican.....(3) gJMA704 8245164 3,534,2H 3.618,915  +15205 043
Tot..(126 r*ds)I301.360,08V 317.P40.107 102.472.306 99.053.025 +3.419.260 345

The following la a llat of the roads inoluded under eaob group in the

foregoing table:

trunk Lint*. Mldd'e Wentcm ~(Con,) Pacific Coast—(Con
B. A O. South western. jLake Erie A West. Spokaue Falls A ort n.
«v. ' -In. Chic. X St. L. "Mtnlsflque. union Pacmc—tJ R
Peoria A Eastern. Pitt*. LIsoon A Western. Ore. Sh. L. A Utah l\}lor

flt. Joseph AGr. island.

Kansas City A Omaha.

Central Branch. Ac.
Atcb'n CoL A Pao.

Erie.
Grand Trunk.
Chic. stGd. Trunk =
Dot. Gil. Hav. A Mll*
“ennsylv, Bast,of k. * B.
Wont nf PH** A Erie*
Philadelphia A Erie.
Plttsb, On. Oh. A St. L.
Pitts. Youngs. A Ash.
V abash.
anfluraeiU Goal
Central of New Jerse".
N. Y. Ontario A Wern,.
V. Y. Husq. A West.
PhHa. A Reading.
Coal A Iron.
in -110111 Hrancn.
Lykens v*i Ooal.
Middle.

Pittsburg A Western.
w*ag. Pus. A Hur
South Haven A Eastern.*
Toledo A Ohio Ceutrai.
Tol. Paorla A W
York 8 uthern.*
Nortnatestern.
Burl. Cedar Rap. A Nor.
Chic. Burl. % ~atnov.
Chic. Mil. A St Panf
Chicago A North. Pwo.
lifts Moines N. A V.
lowa Central.
Minn. A St. Louis.
Minn. St. Paul A S. S. M.
Wisconsin Central.
outhwestern.
Arkan* is Midland.
Aton. Top. A Santa Pe.
‘olorado Midland.
Crystal.
Denver A Rio Or.
Eureka Springs.
Ft. w >rtn A Don. City.
Kt. Worth A Rio Grande.
Kan. O. Ft. S. A Mem.
Rio Grande Southern.
St. Louis A San Frin.
S*n Aat. A Arau. Pass.
Silrertoo. «
(n. Pan. Denr. A Gulf.
Waco A No'wextern.
r'icifir Coast.

étlanilc A Pacific.
an C.

Nevada Central.
Oregon Improvement.
Rio Grande Western.
San. Fran. A North. Pao.
So. Pacific.—
Gal. Har. A'S. A,
Louis. Western.

Southern Roads
Alabama Great South'n.
\lahum i Midland.
Atlantic A Danville.
Augusta .Southern.
Birmingham A Atlantic.
Brunswick A Western,
warollna Midland.

Chas'n Glen- x Sutton.

Chesapeake A Ohio.

Ohio A Southwest.*1

Cin. O. A Tex. Pac.

G |d#den A Attala Un.

Georgia.

Georgia A Alabama.

Ga. Southern A Fia

Gulf A Chicago.

Jack. Tampa A K. W.

Kan. City Mem. x Bir.

Lexmgton A Eastern.
Luulsv, Head. A St. L.

Louisville A Nashville.

Macon A Birmingham.

Memphis A Charleston.

Mobile A Birmingham.

Mobile A Ohio.

Nash. Chat. A St. Louis.

Nirfolk A Western.

Ohio River.

Petersourg.

Rich. Fred. A Pot.

Rich. A Petersburg.

Sav. Fla. A Western.

Suiboard Air Lino.*

SHv. Spgs. Ocala A Gulf.

Southern Railway

Mexican Roads.HLZ3
Mexican Central.

Adirondack.

Allegheny Valler.
Bangor A Aroostook.
B*f h' X Hamm*mdsport.
Bc*T. Koch. A Pitts
Buffalo A 8usquobanna.
Camnorland Valiev,

lio 'sac Tun. A WflL.*
Northern iTentri-

Phil. Reading A N. K.
Vostcrn N. Y. a Psti-i.
Middle Western
Chicago A East lIllinois.*
Onlc West Mich.

. -lack. A Mack.

In Port*. A Vlrglnla
Clev.Canton A South'n.
Col. Sandusky A dock.*
Det.. Larin. A"No
Klein Joliet A Eastern
Flint A **ero Hurq.
‘erand Rapid* A ind.
IUInols Central
Jndiana Illinois A lowa.
Ir<iti Railway.
Kanawha A "Michigan. f|
Lake Erie All. A South.

Morgan's La. A T.

N. Y. Tex. A Mex

Texas A New Orleans. mg;‘:gg'ﬂ‘ l\’}‘g}{?ﬂréarh

Pacific System. .
4 Jusis_za

*For month only.
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IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

W e have received this week from the Collector of Customs
at San Francisco the details of imports and exports of gold
and silver through that port for the month of August, and
they are presented below, together with the figures for the
preceding months, thus completing the results for the eight
months of the calendar year 1896. The imports of gold were
less than in any month since February, the amount received
reaching only $47,308, of which $6,239 was in coin; and of silver
there came in but $84,293, of which $80,029 was bullion. There
has been received during the eight months a total of $618,059
gold and $1,351,607 silver, which compares with $1,101,747 gold
and $1,192,325 silver in 1895, The shipments of gold during
August were heavier than in any month since October, 1889,
reaching $259,315, all coin, and the exports of silver have been
$103,291 coin and $274,371 bullion, For the eight months the
exports of gold have been $848,818, against $291,399 in 1895,
and $5,653,846 silver bas been sent out, against $7,441,230 in

1895. The exhibit for August and the eight months is as
follows:
IMPORTS OP GOLD AND SILVER AT SAN FRANCISCO.
GOLD. SILVER.
MONTHS. R . .
Coin. Bullion  Total. Coin.  Bullion.  Total.
1896. $ $ $ $ $
January 13.1321 69,212 83,033 2,341 133,129 135.470
February 4,595 38,604 43,199 71,305 91,520 162,825
March 1,260 48,231 49,491 94,286 109,184 203.470
ril. 12,045 108,823 120,868 29,845 139,207 169.052
ay... 5,738 80,957 86,695 9,462 135,046 144.508
June........ 11,826 96,236 108,062 26,970 195,921 222,891
8,723 70,680 79,403 19,367 209,231 229,098
August 6,239 41,069 47,308 4,264 £0,029 84,293
Tot. 8 mos 64,247 553,812 618,059 258,340 1,093,267 1,151,607
EXPORTS OP GOLD AND SILVER PROM SAN FRANCISCO.
GOLD. SILVER.
MONTHS. R .
Coin Bulvn  Total. Coin.  Bullion. Total.
95 ey to odew e s
January .. 29,512 00 29,612 190,043 447,700 637,743
February 4,76 4,760 574,354 418,500 992,854
March.. 7,84v  *40 7,888 425,175 416,350 841,525
April......... 57,063 140 57,203 77,572 609,890 687,462
110,460 1,850 112,310 53,859 565,000 618,859
June........ 171,335 290 171,625 262,950 613,305 876,255
206,105 206,105 133,866 487,620 621,486
August 259,315 259,315 103,291 274,371 377,662
Tot. 8 mos. 846,398 2,420 818,818 1,821,110 3,832,736 5,653,846

IMPORTS AND EXPORTS FOR AUGUST

The Bureau of Statistics has issued a detailed statement of
the foreign commerce of the country for the month of
August, 1896 and 1895, and for the eight months ending
August 31 in 1896 and 1895, as follows :

MERCHANDISE.

August. 8 mos. end. Aug. 31.
1896.—Exports—Domestic.... $66,732,452 $567,259,457
Foreign....... 13,722,998
Total.ooie e . $68,652,667 $580,982,453
Imports—Free of duty.. ... $20,644,871 $214,263,671
Dutiable.............. ... 28.813,454 256,958,763
L0171 FO $19,458,325 $471,222,434
Excess 0f eXPortS.....ccococeeevrreene oo $19,194,342 $109,760,019
1895. —Exports—Domestlc $489,360,551
Foreign... 10,026,852
Total.. $499,387,403

Im orts—Free of uty.
P utlable.......y. .......... 35,461,393 $%%‘i§%§§%§
Total..oooooiiis $535,737,819
Excess of imports.......cccocvveveenene $36,350,416

GOLD COIN AND BULLION.

1896.—Exports... $1,972,544 $55,511,811
Imports.. 4,045,685 30,718,510
Excess of exports. $24,793,301
1895.—Exports.. $55,766,217
Imports... 28,090,483
Excess of eXports .......cccoceveevnene. $27,675,734
1896.—Exports $79,258
Imports 1,171,201
Exoess of imports.... $1,011,915
1895.- Exports.. $320,769
Imports 1,132,177
Excess of imports........ccccceeee. . $126,260 $811,408
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SILVER COIN AND BULLION.

August. 8 mos. end. Aug. 31.

1896.—Exports ... $5,301,434 $40,932,418
Imports...... . 929,422 7,712,959
Excess of exports $4,372,012 $33,219,459
1895. —EXxports . $4,553,698 $33,265,216
Imports 1,114,677 6,199,471
Excess of eXports......ccceeeveeirennnns $3,439,021 $27,065,745
SILVER IN ORE.
1896.—Exports $370,575
Imports $1,350,066 12,003,963
Excess of Imports ... $1,350,066 $11,633,388
1895.—Exports $25,778 $61,920
Imports... 1,112,598 8,145,486
ExXcess of imports....ccooeevevvveenns $1,086,820 $8,083,566

Stock Exchange Clearing-House Transactions.—The
subjoined statement includes the transactions of the Stork
Exchange Clearing-House from September 14 down to and
including Friday, September 25; also the aggregates for Janu-
ary to August, inclusive, in 1896 and 1895.

STOCK EXCHANGE CLEARING HOOSB TRANSACTIONS.

—Shares, both sides.—* --Balances, one side- Sheets
Cleared. Total Value. Shares. Value$Shares. Cgsh. Cleared.

13,593.500  896.200.000 1,091,000 63.700,000 1,483,100 6,434

12.030.000  762.100.000 997,500 55,000,000 1,133,500 6,515

19,057,700 1.207.500.000 1,493,600 85,400,000 1,926.400 6,540

15,799,200 1.004.800.000 1,710,500 94,500,000 1,399,800 6,434

28,220,100 i ﬁi% 3.151.900 162,900,000 2,157,200  7.391

17,365,600 2.070,100 114,500,000 1,544,600  0.402

22,270,400 1.457.975.000  2.345.900 132,400,500 2,101,100 6,930

18,349,100 1.281.700.000 1,975,200 127,000,000 1,993,300 6,792

lBSmgos .. 146.686,200 9.314,875,000 14,835,700 835.400.500 13,738,500 52.447
«-

January... 15.298,500 907.700.000 1,614,200  88.400.000 1,445,000 0,876

February. 17,004,900 1,068,600,000  1.905.500  106.300.000 1,364,400 0,281

16.675.000 1,068,000,000  1.631.500 91,000,000 1.452.800 8,811

14.662.200 984,000,000 ffﬁ 99.600.000 1,233,300 6,408

10.291.000  750.800.000 69.100.000 923,800 5 732

15,489,600 1.182.400.000  1.594.100  95.900.000 i%%ﬁ 0,367

21,168,300 1.398.500.000  19<8,600 107.500.000 0,00

10.537.200 1.C81,900,000  1,30L,700  09.600.000 1.600.800 0,288

8 mos... 127.117.3)0 8,450.500,000 13,767.700 727,400,000 11.211,800  51.799

FShares, both sides —x  f----—--- Balances, one side.------- , Sheets

Cleared. Total Value. Shares. Value Shares. Cash. Cleared

Sept.14.. 897.300 60.500.000 73,200 4.100.000 52,400 325

“ 15- 530,000 36.500.000 56.500 3.500.000 36,100 280

16- 750100 49.700.000 58,300 3.400.000 87,700 314

17- 811300 60.600.000 59.500 3.900.000 110,200 312

18.. 638,200 48,500,000 43.500 3.100.000 102,300 293

Tot. wk..3.627,400 255,300,000 296,000 18,000,000 338,700 1,524

Wklastyr7,192,700 457,400.000 765,800 41.400,000 786,900 1,738

Sept.21— 857,500 64,600,000 66,600 4.300,000 70,500 322

22.. 745,800 54200 000 67,800 4,400,000 81,800 309

o 23-. 812700 55400000 77,900 4,300,000 72,800 304

“24.. 795,300 53,200,000 68,800 3,300,000 49,600 313

* 25.. 206,400 48,000,000 57,600 3,200.000 55,400 309

Tot.wK..3,745,000 249,400,000 340,100 18,400,000 382,300 1,286

WklastyrS,879.600 371,700,000 621,000 33,600,000 501,700 1,660

The stocks cleared now are American Cotton Oil common*
American Sugar common, American Tobacco common, Atch"
ison, Central of N. J., Chesapeake So Ohio, Chicago Burlington
S Quincy, Chicago Gas, Chicago Milwaukee S St. Paul com =
mon, Chicago & North Western common, Chicago Rock Island
S Pacific, Delaware & Hudson, Delaware Lackawanna S
Western, Distilling So Cattle Feeding, General Electric, Lake
Shore S Michigan Southern, Louisville 3 Nashville, Manhat-
tan, Missouri Kansas So Texas preferred, Missouri Pacific, New
York Central, New York Lake Erie SO Western, New York S
New England, New York Ontario So Western, New York Sus-
quehanna So Western preferred, Northern Pacific preferred,
National Lead common, Philadelphia So Reading, Southern
Railway common and preferred, Tennessee Coal Solron, Texas
S Pacific, Union Pacific, United States Leather common and
preferred, United States Rubber common, Wabash common
and preferred, Western Unioa and Wheeling & Lake Erie
common.

[Prom our own oorrespondent.|
London, Saturday, September 12, 1896.
Attention here is being monopolized by the course of events
in the United States and the progress of the Czar and Czarina.
Much comment has been called forth by the studied cautious-
ness of the Czar’s replies to the toasts of both the German and
the Austrian emperors, but in spite of all that is said the
belief is almost universal that some kind of agreement has
been arrived at between the three emperors for the mainten-
ance of peace. That the Czar is anxious to avoid all serious
quarrels is not doubted ; he is not yet prepared for a great
war, and Russia has gained so much by the policy pursued of
recent years that there is no temptation to change that policy.
Everywhere, therefore, throughout Europe it is believed
that no serious disturbances will be allowed, and the settle-
ment of the Cretan question is pointed to as a proof of the
correctness of this view. Even the utter anarchy in Turkey
does not disturb the optimists; somehow or other they think
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key will ba left to stew ia” her o . (]jume. For all that, the
visits to the twj emperors hai not 1id tq the riseii prices that
\r/\llges eiﬂerall expected. . 1t 1s now the fashion to say that the
will then give the lead and will be follewai by all Europe.
Respectm? Amrican alllira thtra is 3 somewhat more
hopetul feefing, but people here are entirely incapable of
formmq any trustworthy opinion as to what will_bs toe result
of the élections, and conSequently they are swayid backwards
and forwards by every new piece of intelligsnos, At the same
time the 0ﬁ|n|0n IS Very Peneral that Mr, MiKinley will win
and that then there will pe a very considerable réc ovary in
?YICES. As yet, however, the general publac is holding dloof
rom the market, but the members of the Stock Exchan?e
ztin pr?f?stsmnal operators are buying somewhat more freely
an of late.
. The gold withdrawals from the Bank of England con-
tinue uoon a verv considerable scale. The greate_r are is_for
New Y ork, but there are demands likewise for Vienna, Ber-
lin, E ygt and South Am-ric», The E jyptian demand recurs
at this'season everv year. Itis for the purpose of moving
the crops ang it generallr amounts to between two and threg
millions sterling. UsuaFI,y about half is taken from London
and the other half from Paris, and the money graduallkl re-
turns; this year the greater %art_of the demand” seems to be
falling upon Loodoo._ Tne Borlia demand Is for St. Peters-
urq and Vienna. The m%grgutude of all led the Bank of
England to raise Its rate on Thurs lay from 3 per c-nt to
ﬁ’r cent, purely as a precautionary_measure. The rate
ad stood at ? pr cent since the 23d Februarl)l/. 1894~ As
consequence the Joint-stock and private banka have advance
the rates they allow on deposits to 1 per cent, and the dis-
count_homes “and hill brokers have done the same; yet the
rate of dlscoun‘ In the open mirket has not moved 1n Ero-
portiin, the real working rate being only about 1% por_cent,
although ~ and even'itq are he_r(f and there mentioned.
The su%ply of loanable caﬁltal Is still immense and the stock
of gold held by (he Bink s bdog replenished by the Iarrg]e
arrivals from abroad. For all that the magnitule of the
Japanese deposit In the Bink of England cauies s ime dis-

uiet. . . : . .
. The silver market is very quiet, but the India Council con-
tinues to sell its drafts ver

¥successfullg. o
The hohdaﬁ seaso IS not yet over, but naxt week jt isex- ©

ected that there will be a mich bitter attendance both in
ondon and In Paris, and that a revival of busiaess may there
fore he looked for. Thig vv_e%k the ?eneral_sta nation has
bsen Iincrease! by tne Jewish holidTys, which “have taken
awly manv of the greatest operators. ~ For all that there Is a
ve_%coofld -n‘ tone, and prioes have been very well sustained.
e threatened I?ck-?ut on_the Clyde has been hagp%y
averted and the smaller labor disputes will, 1t Is expected, be
all settled without any seri ms quarrels. Tradg is |mprovmt[1
flnd even theoro_ﬁs aré turnmg out better than seemed probable
ately. According to a full Teport published by the” Times,”
the wheat crop throughout Great Britain is 1033, The barlev
crop, however, isnot'so good. H-avy rsins have oocu-rei
during the past few weeks, and the green and ngrass crops
are therefore promising to turn ouf better than seented possinle
amonth ago.  Further, In spite of the gold withdrawals the
impre««ion'is general that money will continue abundant and
%heap;dand the arrival of the Cztr in Paris is greatly looked
orward to. _ : e
There has been more buying of Amerjcan securities this
week than for some time past, but the market here is not bold
enough to take any initiative ; it follows clt eIY evVery move-
mentIn N-w Y mk. The mining market is decidealygaining
strength ; there is not much increase of business yet, but it IS
noticéable tha(s mvest%res proger have not sold throughout the

o il Whenkler ooy DS O 15 s
CErlain' to Ne a ver Sonmderé’[f aotalice ,
> IMports since January Ist have been as follows :

1896 1895. Difference.

IWF*r»XTS A A Per Ot.
January ...... 38.473,856 36.743.481 +1,73 1,37V +4-79
February .... 34.476.736 20,134.489 +7.942.247 +26*09
Marrth....... 39,344.750 35,95*.090 +2,384.969 +6%63
April . 35*30**800 34,341,358 +1.467.1 42 + 4-27
H.y .. 33,34 *,988 34,752.0-6 —1.4 >2,098 — 403
Jane. 35.229,255 33,091,584 +13 ‘4,671 +393
July..oois 34.3%2,7A50 35,097,51 4 —714.604 2 03
Augiut.. 32.472,622 34,587.398 —2,114,774 611

8 month*... 243,286,815 273,359,760 + 9,936,055 +3-63
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not come until the Czar arrives in Paris; that Paris

589
Toe exports since January 1st have been as follows :

1896. 1895. Difference,

Exports. £ £ £ Per Ot,

Jaauarv...... .. 21,127,168 18,221,236 +2,902.932 + 15-92

.. 19683456 15'973.095 +3710361  +23.22

. 20,432,419 18,523, >0 +1,899'389 4+ 10*25

18,426.699 17,252,311  +1.174,388  +6*80

18,344,744 + 468,103 4-2*55

17,800,100 +2,729.953 + 15*33

21,334,785 20,559,486 +7 5,2*9 +3-77

20,301,566 20,481,495 179.929 -0-87

8 months... 160,639,073, ]_47,15|‘3,497 +a3,480,576 +9-16

Tl}g [e-£x0r of foreign and f0 onial produce since January
1st snow the Tollowing” contrast.

1896. 1895. Difference,

Re-exports. £ £ £ per Ot.

January....... 4,825,707 3,887,258 +938,449 +24-14

February 5,638,232 4,4 >7,824 +1,230,408 +27-91

March. . 4623.116 4.316.599 — 223,273 —4-69

April... 5,411,590 6,608,115 -1,196,525 -18-10

May... 4,770,958 5,215,785 —444,827 —8-52

June... 4,663,976 5,285,773 —596,797 —11-33

July 4,274,686 4.789,951 —514.265 —10-75

4,199,290 6,189,702 -1,990,412  —32 15

38.412,765 —2,798,242 —6-79

8, onths. . 1,211,00
The Tates for moriey have been as follows

* Interest alloned
i Open Market Kate*. for deposits fly
Bank BWs. Trade Bills. THC't Wet

£ Three Four Six Three Four Six Stock At 7to14
Jonthe Montha Montha Montha Montha Montha Banks. Call. Days.

Aug. 12 1316 1310 htl5ia 1 1@ X X X X
“ g2 1516 1510  t IX ixaix IX X X X
* 8'S 1XSIX 1%*14 IX  IX ®»m X X X
Sept. 42 1316 1*  IX  IX X X X =
I = 190194 ix®ix i«'»! 8 2% 2X 1 1 1
em September 10, t,131 118
fﬁeﬁar}k ree of discount and goen market rates at the
ohier Continental cities have been as follows:
Sept. 11 .
Rafes OF pt Sept. 4 Au]. 21. Aug. 2L
Interest at Bank Rink Open Bank Open  Bank  Open
Rate. Market Rate. Market Rate. Market Rate Market
Paris.............. 4 IH 8 1X 8 1X 2 1X
Berlin*............ 4 3X 3 <! 3 2X 3 24
Hamburg....... 4 3X a m 3 2X 3 2X
Krankfort....... 4 8K 3 4 3 2X 3 2X
Amsterdam.... 8 8 3 1X 3 8 3 2X
Brdssela.......... 8 14 3 14 3 I1X 8 I1X
Vienna........... 4 3H 4 H 4 3X 4 A
ot. Petersburg. 0 B6X 0 ex 6 94 «X 0
Madrid........... 5 5 5 5 5 8 5
Copenhagen... ~3X  3x 3X 3X 3X_ 34 3X 34
qu fallﬂ]w &eturn ?hélws th? r% sition ofr the anéof
Englan e pal Iia'[(“[?h ISCoUNt, the price or consols, 0.,
omparet with the last three years:

Sept. 9.  Sept. 11 Sept.12.  Sept. 13.
£ £ £ £

Circula'ion ... ....... 27111350 20310950 25530210 26.755.405

Public deposits. .. 7010380 0022593 4023432 3330137
other deposits .............. .. 50.341.020 4747100 89.947.379 29,925914
Corerumentsecurities........... . 14941995 14792304 11580427  9.889.341
Other Securities...............c....... 28380130 21,007.377 19032005 24.299.077
deserve of notesand o-In.. .. 33379077 32188006 31130311 17534.500
Coin A bullion, b >th departm'ts 43,731.097 41.399.U10 99,810521  20,810.000
Prop, reserve to liabilities., p. c. 665-10 am 704 62 9-18
Bank rate ..per cent 2 2 4
Qoosols, 24 percent .. ...... 112910 107 1+10 102510 B 310
silver 309-101.  S09-10d. 295-16d. 3441.
Clearing-House returns ....... . 113135000 111,213,000 §87,010.000 90.2U.000

«September 10. .

\ |ssrg. Piéley & Aball write as follows under date of
September 10°;

Oolrt— The demand for gold has oontinuod very keon during the oast
we* Austria and 111- Unite! Star-s aid there hive also been
wi Il travels for Egypt The Bank raised its sailing pnos far b ir gold
on the rth tol78».. anl to-div for Eigles. to 78s 7X 1., he-i les r tismg
the Rink rite to 24 per cent. Altogether during the week the Bank
ha- nmo!'l 1IQ bars £ >70.000 and I'l Eagles £770 00 >; while In sove-
rrilgn-* £ 12 i.0 = ehas I>e»*n received from Australia and £12 «0 0 with-
drawn for Egypt. miking a total witudrawal from tho Sink or
£1.3.51.0n>. ih pm mts: Japia. £ 11,0>0. Arrivals: Australia, £i26,-
00"; Bombay. £ -2,000; South Africa, £L6.3,U0J; Ohul, £L 00J;
Eiftt Africa. £1,000; total. £ id7,0)J. . ” s

Silver—Silver oomluued i steady ma*k-*t at 3:13al. until the Piris
order was tilled, when with a o««3*tioa of the 1l illia d'Oiiud aa&
some pre-l-*ure of “alee the price fell to 304 1. at will ih it oloses weak.
Shipment.*: li nubiv £ *i,_>00: Calcutta, £17,0J3. Arrivals:
York, £142,0 H); ohtll, £ VI.QUO. s .

Mexican Dollars—There has only been a am ill business in dollars
and the prioe is, still th Arriv icc. £10,000.

The quotations for buflion are reported as follows:

Gold. Sept. | Sept. 1
London Standard. 10. 3.

n th. H d. d.
Bar gold, fine,...oz. 77 11% 77 10% Bar stiver, flne.-.oz. 30*3
Bar gold, parting.oz. 75 OX 77 11X' Bar silver, contain-
SpMUih, old...... ¥ 76 1X!176 1Xi ing5grs.gold.oz. 308
VOW....oteimmre nz. 76 2X76 2X (Jake silver.....oz. 3278
U. 8. golid coin. .oz, 76 7X176 7 Mexican dollars.oz. 29)a
GeruTngold coin.oz. 716 3%I76 3%!
French gold colu.oz. 76 3%'76 3%l

ik U RN dUEP Bl PRI
season compared With' previous seasons:

Now

SILVKtt. Sept.

. Sept.
Loiulon standard. 10

d.
30’'s
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IMPORTS.
1896. 1895. 1894. 1893.

Importsofwlioat.owt. 1,401,500 2,226,100 1,476,131 1.433.981
Barley 230,430 512020 675956 444,457
Oats. . 107,580 331 118 366,735
Peas....... 84,9-10 29 701 41,073
Beans.... 152,300 128, 888 252,028
Indian oorn_ 1,459,400 1,177,700 570,048 807,580

lour.......... 392 420 405,390 316,259 613.259

Supplies available for consumption (exclusive of stocks on
September 1):

1896. 1895. 1894. 1893.
Wheat imported, cwt. 1,401,500 2,226,100 1,476,131 1.433.981
Imports of flour....... 392,420 05,390 316,259 613.259
Sales of liome-grown.. 625,833 235,139 174,347 509,852
Total....ccooeveins 2,419,753 2,866,629 1,966,737 2,557,092
1896. 1895. 1894. 1893.
Aver.prioe wheat,wook.23s. I1d. 23s. Id. 22s. 7d. 25s. 5d.
The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

Thisweek. Last week. 1895. 1894.
Wheat.. ..qrs.1,205,000 1,180,000 2,127,000 2,233,000
Flour, e to qrs 365,000 365,000 183,000 339,000
Maize........... 1,250,000 1,210,000 720,000 231,000

Markets—Per Cable.
The daily closing quotations for securities, &c., at London

English Financial

London. Sat. Mon. lues. Wed. Tliurs. Fri.
Silver, per ounce......d. 30-. 303,e %c()ﬁ 30*4  305ig 30»(h
3Jonsols.,new, 2%p cts. HOixe 11038 10d16 10916 10959 (09K
For account............. 110%6 ok 109k 109%2  1095a 109k
Fr'ohrentestin Parisj fr 102-15 102 20 109-90 109 90 10290 01*9/*2
Atch. Top. & Santa 12 12k 1238 1o 12%  12%
Canadian Pacific.......... 59k 59k 59% 59%  59%  59*2
Chesapeake & Oh 13% 14*4 14*2 14*2 15*4
Chic. Milw. & St. Paul. 72=8 73% 73*4 73 73k 74
Denv. & Bio Gr., pref.. 42 43 43*4  42»4 43k ﬁm
Erie, common. 13*4 13k 13*4 13*8 13%
1st preferred 292 3002 30 30 30k  30*2
Illinois Central 91*4  91*4 91k 91k ,91*2 92
148*2 149*2 149k 14 150
Louisville & Nashville. 4178 42% 42k 41k 4234 424
Mexican Central, 4s . 68k 68k 68k 682 68k
Mo. Kan. & Tex., com.. 10%4 10% 10% 10*2 102 102
N. Y. Cent'l & Hudson. 95*4 95k 95k 95k 95*4
N. Y. Ontario & West'll 13 13*8 13k 13*4 13k E&
Norfolk & West'll, pref. 13k 133s  133a  133s 13k
Northern Pacific, pref. 19% 20 20% 20% 21*8 21
5271 53 53*4 53*4
Piila. & Read., per sh 8 8% 8% 9*8 9k, 9k
South’'n Rallway com. 7k 7K 7% % 7% 57
Preferred.. 21% 21% 22*4 21% 22k = 22»
Union Pacific..... 57 6k 62 6% 638 6%
Wabash, preferr 13% 13»4 14*4 14 14*4 15

©0wmercial atitlHXtsccllinicoxts Uenrs

National Banks.—The following information regarding
national banks is from the Treasury Department:
CORPORATE EXISTENCE EXTENDED.

8,343.—The Union National Bank of Mount Holly, New Jersey, until
September 9, 1916.

INSOLVENT.

2,535.—The Sioux National Bank of Sioux City, lowa, is insolvent, and
was on September 9,1896, placed in the hands of Jonathan
W. Brown, Receiver.

4,659.—The Citizens’ National Bank of San An elo, Texas, is insolvent,
and was, on September 9,1896, placed in the hands of Charles

alley Receiver.

3,978. —The Amefican National Bank of New Orleans, Louisiana, is
insolvent, and was on September 10, 1896, placed iu til -
bands of Frank L. Richardson, Receiver.

1,649.-The First National Bank of Helena Montana, is insolvent, and
was on September 11, 1896, placed in the hands of Erastus
D. Edgerton, Receiver.

4,171—The Bennett National Bank of New Whatcom, Washington, is
insolvent, and was, on _September 19, 1895p|aced in the
hands of Charles Clary, Receiver.

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending for dry goods
Sept. 17 and for the week ending for general merchandise
Sept. 18; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For week. 1896. 1895. 1894. ' 1893.
Dry goods....... $1,740,723  $2,829,938 $2,782,106  $1,640,050
Gen'l mer'dise 5,003,978 6,945,856 4,857,285 5,316,599

otal........ $6,714,701  $9,775,794 $7,639,391  $6,956,649
Since Jan.

Dry goods....... $83,387,799 $107,073,991 $61,906,270 $99,484,259

Gen'l mer'dise 241,753,016 263,500,952 245,089,057 320.392,82 7

Total 37 weeks $325,140,815 $370,574,913 $306,995,327 $419,877,085
The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of
pecie) from the port of New York to foreign ports for the
week ending Sept. 21 and from January 1to date :
EXPORTS FROM NEW YORK FOR THE WEEK.

1896. 1895 1894. 1893.

For theweek.. $7,544,921 $7,782,898 $6,881,471 $7,939,043
Prev. reported 260,661,206 232,297,457 253,956,570 258,59 3,007

Total 37 weeks $268,206,127 $240,080,355 $260,838,041 $266,529,050
The following table shows the exports and imports of specie
at the port of New York for the week ending Sept. 19 and

since January 1, 1896, and for the corresponding periods in
1895 and 1894:
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exportse Imports.
(sold. ) )
Week. SinceJan.1l.  Week. Since Jan.1*
Great Britain........ $12,089,260 $2,721,590 $24,891,388
France...... 8,357,541 2,928 5,106,907
German 27,002,066 1,739,413 9,400,191
West In 625,996 300,400 4,979,372
Mexico........... 62 605 227,907
South America....... 2,828,817 113,115 924,181
All other countries. 40,0001 73,347
Total 1896.. $50,913,742 $4,881,051 $45,603,293
Total 1895.. $1,788,377 66,937,537: 1163 23,343,332
Total 1894.. r>,000: 84,285,296' 266,839 14,242,788
. Exports. Imports.
Silver. i
Week. Since Jan. 1. Week. Since Jan.1-
Great Britain........ $885,215 $33,816,992 $13,277
rance..... ,363 3,457,189 6,
Germany.. 84,846 5,761
West Indies 1,683 379,521 3,240 253,063
Mexico........ 7,291 689,703
South America....... 103,278 83.420 1,168,546
All other countries. 1,771 56,432
Total 1896.. $982,261 $37,843,597 $93,951 $2,192,958
Total 1895.. 677,631 27,316,169 1,495: 1,431,561
Total 1894.. 672,333 25,204,813 79,560" 1,299,739
City Railroad Securities—Brokers’ Quotations.
Bid. Ask. Bid. Aik
Atlan. Ave., B'klyn— D.D.K.B. & Bat'y—Stk. 161 165
Con. 5s,g., 1931..A&0 §104*3 1st, gold, 5s, 1932.J&D 309 112
Impt.5s,g., 1934..J&J 85 Scrip.. §100 101
Bleek. St. & Ful.F.—Stk. 29 31 Eighth Avenue—Stook 325 335
1stmort., 7s,1900.J&J §106 108 110 112*a
Brooklyn Rapid Transit. 21 22 42d & Gr. St. Fer.—Stock 310 320
8'way&7th Ave.—Stock. 193 = 12d St. Man. & St.N. Av. 50 60
l1stmort.,5s,1904.J&D §103 106 lst mort. 6s, 1910.M &S §111 115
2d mort., 55,1914.J&J §108 110 2d mort.income 6s.J&J 60
B'way 1st,5s,guar.1924 §110 113 Lex.Ave.&Pav.Ferry 5s. 112**3 113
2d 5s,int.as rent’'1.1905 §100 104 Metropolitan Traction... 98 99
Consol. 58,1943...J&D 115 115*3 Ninth Avenue—Stock... 157
Brooklyn City—Stock.... 164 166 Second Avenue—Stock.. 140
Consol. 58, 1941...J&J 1107 l1stmort.,5s5,1909.M&IN 103H
Bklyn.Cros8t'n5s.1908 103 . Debenture 55,1909.J&J 101 103
BklI'n.Q'nsCo.&Snb. 1st 08 100 Sixth Avenue—Stock___ 185 195
Bklyn.C.&N" wlwn—Stk 160 Third Avenue—Stock ... 150 161*2
5s, 1939.. . §107 116 1st mort., 5s,1937.J&J 119 120
Central Crosslown—Stk 197 Twenty-Third St.—St'k. 300
1st M., 6s,1922...M &N §115 Deb. 5s, 1903. 100 105
Oen.Pk.N.& E.Riv.—Stk. 150 160 Union Ry—Stoc 96 103
Consol. 7s, 1902...J&D 108 1st 5s, 1942. -,101 103*8
Columbus & 9th Ave. 5s. 112*3 113 Westchest'r, Ist,gu.,5s. J101 102
Ohrist'p'r&lOth St-Stk. 150 166
1st mort., 1898 ...A& O 102
§And accrued interest x Ex-dividend.
Qas Securities—Brokers’ Quotations.
GAS COMPANIES. Bid. Ask. GAS COMPANIES
B'klyn Union Gas—Stock. .90 94  Peoples’ (Jerse Clt 170 175
Bonds . 105 Williamsburg, y)_ 104
Centrale . 165 o Eulton Mun|C|pal 65 105
Consume 75 Equitable............. 195 205
. 10i ondsI 6s, 1899 n% 115313
Jersey City & Hoboken.. 180 — oL Faul...... 5
Metroypoht)an—Bonds . 110 nds, 5: ]B 8
Mutual (N. Y. . 2I§§*S Stan%aﬁgnp ref- 1%41
N. f.& East Riv. 1st 55.. 98
Preferred 57 65 Western Gas é%
Common.. % ...... s, 5 85 87
Consol. 55

NOTE.—Prices are mmtly nominal.
§ And acorued interest.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Messrs. Harnett & Co.:

Shares.

50 American Exchange National BanK.........ccc. ceoiiiininiiicniinnenens 167

By Messrs. Adrian H. Muller & Son:

Shares. Bonds.

20 Nassau Tr. Co. of B'klyn.127% |$50 000 notes Tenn. Ce nti

50 PhenixIns. Co. of B'klynl3 2 RR. Co., dated 1814, and

25 3d Ave.RR. Co. ex rightslol endorsed by them' el

12 Cin. Ham. & D. R'y Com. 28 year after date. Interest} $650
35 James Curran M'f'g Co.. 82 at 6% and

32 Atlan. &Chari. Air L. Ry. 95

II$1500100él'enn Cent. RR. |

Ranking anti Ifmanctal.

Spencer Trask & Co.,

BANKERS,
27 & 29 FINE STREET, -
65 State Street, Albany

INVESTMENT SECURITIES.

NEW YORK.

Samuel D. Davis & Co.,
BANKERS,
NO. 36 WATT ST., NEW YORK.
Samuel D. Davis. Chas. B. Van Nostrand.

George Barclay Moffat.

M

Alexander M. White, Jr

o f fat & W h ite

BANKERS,
STREET - NEWYOKK.
INVESTMENT SECURIT S.
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bankers' (*la*ette.

olviBB!f DR.

Xante of Oomoany. Per When Books close t.
Cent. Payable. (Days inclusice.)
Kallroad* (Steam).

Chlo. Rock I»i. A Piielfle qaar) % Nov. -Oct. 2 to Oct. 11
DeL Lack. A Weal, (qaar.) . Oct. 2Q Oot. 6 to Oct. 20
Keokuk A WeStern.............o..... Oct. lSept 24 to Oot. 1
X. Y. Ceot. A Had. River quar| Oct 1 to Oct. 15
Norfolk W(Southern (qaar 1 Oot. Oot 1 to Oot ik R
Pltta Ft. 1 to

AC.,spec., guar, (qr
do reg.. guar
Sunbury A LeW|stown
Utica A Black Kiver, guar..
West Jersey A Seashore.
streét Hallway™*.
Louisville (Ky.» Hy. com
do do prv f.
Metropolls nTraefn, N.Y' tqoar)

qr.

1 Sept. 24 to Oct. 1
OcL  1toOct. 20

National Hy St. it '\c}lws (quar ). IQet. - t0 -—----
Uauli
Chatham National <gaar.>. Oot. 1jSept 26 to Scot 30
Trutt Companle*.
Continental (quar 1% Oct. 10Oct. 2 to Oct. 11
Mercantile (qu”/r.).. jOot. 1 Sept. 24 to Sept. 30
rilacelialieoaa

American BeIITeIephone (qfuar) 3 'Oot.  1500f. 1to
Arnetlean Grocery, 1stp 3 On dem.i--—-—-—-t o0 ----

Cent. A So. Aliter. Tel’ gb (quar.) Oct. GOct 1to

Edison dee. IIl.,, N. Y. (uuar.) ..i 1% Nov. 20ct. 15to
Journeay A Burnham, pr.tquar’ ) 2 Oct. 1Sept. 22 to

Mexlc .n Telegraph uar ........ 4 0*t It Oct. 8to

Postal Telei rv ph- Ca aar) j 1 Oct 150ct. 5to
Procter A Gamble, pref ?quar) 2 Oet 1*8ept 24 to
Standard Goa Light, com.. 1 ot. 90ct 1to

T-xaa A PactHo Oot. 2000t 1to

Utlted G » Improvem’t (quar) 2 Oot 15------- t 0 —-mmmmeeees

W4LI. (STREET. FRIDAY. HEFT. 23, 1H96-5 I* 7L

The Money Market and Financial Situation.—An in-
creasing volume of business in Wall Street and advancing
irioes for all elastics of securities reflect the more hopeful

eltng which now prevails in financial circles. Commission
houses and leading hankers reporta better inquiry for invest-
ment securities. This inquiry oomee largely from investors
who have been out of the market for some time past.

Chief among the reasons for the changed condition is the
political outlook, which is improved by each day’s news of
the progress that is >eing made in the campaign. Another
feature which lias a tendency to inspire confidence is the
Treasury gold reserve, which has now reached the sum of
$119,734,903, and gold continues to come in. The action of
the Bank of England managers yesterdav in raising the rate
of discount to 3 per cent had no immediate effect at this
center except to strengthen demand sterling exchange. The
London markets have been quiet, especially for American
securities, under the influence of some apprehension in re-
gard to the Turkish situation.

One of the features of the week was the advance in the
price of wheat. which advance has now reached about nine
cents per bushel since Sept. 1. This is doubtless due to a
speculative demand, but may prove to be of importance in
checking the exitort movement.

There is a tendency to easier conditions in the money mar-
ket. Out-of-town banks are taking some commercial paper,
and the rates for both call and time loans are lower.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 6 per
cent. To-day’s rates on call were 8 to 5 per cent. Prime
commercial [taper is quoted at 7 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £990,944. and the percent-
age of reserve to liabilities was 55’46, against 50*14 last
week ; the discount rate was advanced from 2q to 3 per
cent. The Bank of France shows a decrease of 21,169,000
francs in gold and 2.528,000 francs in silver.

The New York City Clearing-House banks in their statement
of Sept. I19showed an increase in the reserve held of $1,767,000
an! a surplus over the required reserve of $10,454,375, against
$8,767,825 the previous week.

1806. DWeren'tfrom 1895. 1 1894,
Sept. 19. Free. week. Sept. 21 Scjjl 22.
g L d * *
Capital 60,622.700 62,622,700 61,622,700
Surplus... 78,015.600 71542.100 71,041,900
Loons A dUc'nt*. 451.889,300 Dec. 809,500 517.212.9C0 497,919.400
Circulation........ 10.221'100 Inc. 509,400 13,800.500 10,440,500
Net dep03|t* .. 445976.100 Inc. 321.800 5' 8,164,400 597,928,190
Speci€....ccovnuenen. 53,435,300 toe.1,473,500 61,970,000' 01.862.400

Legal tenders___

Reserve held...
Legal reserve___

68.513.100 Inc. 293,500

. 121,948.400 Inc.1,767.000
111494025 Ice. 80,450 138,616,100 146,982,025

Surplus reserve 10.454,375 Inc.1,686.550 22,413,500 59.974,675

Foreign Exchange.—The market for foreign exchange has
been dull and easy, with an abundant supply of commercial
bills. Rates were generally steady until Thursday, when
they showed a tendency to harden. Gold imports are con-
tinued.

To-day’s actual rates of exchange were as follows: Bankers
sixty Jays’ sterling, 481 814 ; demand, 4 83M4@4 84;
cables, 4 84"«4 84 #

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1-16 discount, selling par j Charleston, buying % discount,

100,089,000 115,091,300
162,059,600 206,956.700
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stlling par; New Orleans, bank, par; commercial, 81 75 dis-
count; Chicago, 90c. per 81,000 discount; St. Louis, 30c.®
50c. per §1,000 premium.

Posted rates of leading bankers follow:

Sept. 25.

Prime bankers' sterling biUs on London..

,rime commercial
Documentary commercial
Paris bankers’ (francs)........
Amsterdam (gunders) bankers
Frankfort or Bremen (reichmarks) b kers

Sixty Days. Demand.
i 82 @4 83 4844®4 85

- 481 8l14

... 4 80%®4 80%
. 522%-52U3%

3911 ® 39343
94% (@945)f«

5 19151%)5 20
95 ® 951,«

United States Bonds.—Government bonds have advanced
and close at the highest prios of the week. Sales at the Board
include 8§236,500 4s, coup.. 1925, at 11559 to 116”; §32,000 4s
coup., 1907, at 1073£ to 107Jg; 88,500 4s, reg, 1925, at 1161f;
§1.000 4s. reg., 1907. at \W%, and §17,000 5s, coup., at 11O j/to

Ilig. The following are closing quotations:
Interest Se t.  Sept.  Sept. Se t.
Periods p E p

2. -reg- 0.-M61. « 91 * 92% * 92 * 92%

4s, iau7 ereg. i-lau. *106 *1l 00% mlOH%

| -r*a.,*1074 107V lO7V1074
Feb pII54 H|54 *116  *116
5s. 1164 1164’

L Feb pI ﬂ 1104 *1104'1iov
5s, 1904 . ooup. Feb 1104 11>4 11041104
6s. inr'ov, "97. .reit. J. IOu *1004 *1 004 Ioo S
6a. oar'oy,98.. reg J! £ J. 1024*103 '1024*103
63 onr'ey,'99.. J. . *1044*10 *1 44
(her. 1896 Mg.rch l 1 *1
4s Cher.) 1897.reg. March. "1 *] *] *]
4«, (Cher.) 1898.ree. March. mloo *100 *100 *100
is, (Cher.)11899.rev. March. HOO MOO *100 *100

*This is the prioe bid at the morning board, no sale was made.

United States Sub-Treagury.—The following table show8
receipts and payments at the Sub-Treasury.

Date.  Receipts. Payments.

Coin. Coin CerCs. Currency.
% $ ! $ $ $
SeRt.19 4,416,586 3,774,609 126,754 239 1,183,312 64.985,715
* 21 2,526,583 5,114,"47 125,778,302 1,383,805 63,172,995
< 99 3,03*04 4.803,021 125,661,379 1,382,327 61,518,423
“ 23 2,575901 3.667,766 124,764,303 1,221,341 61,481.620
“ 24 2,880,670 2,659,662 124,612.192 1,252,642 61.826.438
= 25 3545433 4218/931 127,139,148 1,210.833 58,658,743
Total 18,978,221 24,23*,786
Coins.—Following are current quotations in goifl for coins :
Sovereigns........... 8481 »$4 89 Fine silver bars... —66 ® —664
Napoleons........... 3 85a 390 Five francs........... —03 —954
X X Bciohmarks. 4 70® 480 Mexican dollars.. —504a —52
25 Pesetas........... 4 77a 481 Do uncom’clal.. —
Span. Doubloons. 15 55a15 75 Peruvian sols...... —4'67{® —47"
«X. Doubloons.I5 5u 915 75 English silver 480 ® 400

Fine gold bars... Bara4 prem U.8. trade dollars —65 a —75

State and Railroad Bonds.—Sales of State bonds at the
Board include $8,000 Alabama, Class A, at 94 to 95; Alabama
currency funding 4s at 94; 81,000 Tenn. settlement 3s at 77
and $2,000 Virginia fund, debt 2-3s of 1991 at 57.

A decided improvement is noted in the market for railway
bonds, although transactions of importance are limited to a
few issues. 1lie Readings have been most conspicuous both
for activity and advance in price. The final act in the
Reading foreclosure proceedings has been consummated and
a call for the last instalment of the assessment has been
issued within the week. Sales of the bonds fave been large
and they have advanced from to 5 per cent. Other fea
tures of the active list, which have advanced from 1to 3 per
cent, include the Atchison, Kansas Pacific, Mo. Kan. & Texas,
Texas & Pacific, Rio Grande Western, Noithern Pacific, Ore.
Short Line, Erie, Clies. & Ohio, Ohio Southern and Southern
Railway bonds. Some activity is noted also in the Bur-
lington & (Quincy, Rock Island, Union Pacific, Louisville &
Nashville, Wabash and West Shore issues.

Railrouil nrul Miscellaneous Stocks.—Notwithstanding
the fact that interest in the stock market lias been confined
ohiefly within the walls of the Stock Exchange, there has
been a general upward movement of prices during the week.
This is due largely to the belief, which is gradually increas-
ing in the Street, that sound money principles are to prevail
in the coming election and that an era of prosperity will
follow. Both the bond and stock markets were strong and
relatively active to-day, with a substantial advance in quo-
tations.

Reading has been one of the features of the week under
the influence of important progress in the reorganization.
It sold at 19:3 on Wednesday, when the sales reached over
52,000 shares, an advance of over 4 points within the week,
but has declined to 18. .Manhattan Elevated has been strong
on reports of increasing earnings and rumors of an alliance
with the Metropolitan Traction Company. The grangers
have advanced an average of over 2 points, Lake Shore over
3 points and Central of New Jersey 2 points.

Of the industrial list American Sugar has been the active
feature, fluctuating between 110} and 114>£. U. S. Leather
preferred has been in demand and advanced 8 per cent
on reports of better trade conditions and the possibility of a
dividend. Western Union has gained per cent on liberal
buying. American Tobacco has recovered a part of the
decline noted last week.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. 25, and since JAN. 1, 1S96.
HIGHEST AND LOWEST PRICES.

Sales of

[Vor, LXIII.

Range for year 1896.

[On basis of roo-share lot**]

Saturday, Monday, Tuesday, Wednesday Thursday, Friday, STOCKS. Week,
Sept. 1 Sept. 2 Sept. 22. Sept. Sept. 24. Sept. Z5. Shares.  Lowest. 1 Highest,
Active Kit. St
11% 11=8 11% 12 n% 12% [l=e 12% 12 123q 12% 127 At.Top. &S.Fe, allmstal pald 16,048 8% Aug. 7 17% Feb. 24.
173 17% 17% 18 lgro/ 18% lz‘;ﬁ) 18‘:]//0 1§8§° 1SZ/8 l%of 190// Al 1t0 &Pacifl prof. 14924 14% Aug. 7 28% Feb 24
% b b b 0 b ( 0 Atlantic aeiflo.....ccoee.s
*1334 15 ° *14 14 :13% 14% 14%& 1400A) *140 14% *Zzlil 14% Baltimore & Ohio 661 10%St*i>t. 2
B2 gl 20w A 20% 2L, 520% 2% 0% 2 B, B, Brooklyn Rapd fransit..... 214 15 Aug. 10 25% Apr. 23
*44 45 "44 45 *44 45% 45 45 45% 45% 45% 46 Canada Southern.. 675 40% Aug. 7 51% Feb. 10
100% 100% 100% 1005* 102 102% 101% 103% 102 102  102% 103% Central of New Jers 2732 87% Aug. 10 109% Apr. 23
%1300 14% 13% 13% *13% 14% =*13% 14>4 §13% 1338 143s Central Pacitle 215 13% Aug. 22 “15% Feb. 15
Bttt R 0 L0 AR e oo S48
*152 157 “ Icago on 155 Apr. 2
66% 67% 67% 68% 67% 681% 67% 68% 67% 69% 657 70% Chlcago Burlmgton &Quincy 76,054 53 AB 7 82% Apr. 24
*380p 42  *38% 42 :gg% g% :gg% 342‘ :gg gﬁ *gg S Chical o<k:Eastern III|n0|sf 37% Aug. 10 43  Jan. 18
*89 94 *89 94 0 ug. 11 100% Mar 5
70% 70% 70% 71% 70% 7138 70% 71% 707a 72% , /1% 72% Chica oMllwaukee &St. pPauI 138,808 597 Aug. 10 790/:3 June 17
g g R g R 8 e M B s aortweston e 05 RPN 1308 T
98% 98% (] (] % e () ( (] icago orthwestern____ s 0 Aug 106% Apr. 23
* 145 0
5014 59% 59% 61% 60% 613s 60% 61% 1%8% 61% 61% 62 s Chioago Rock Island &Pacific 25,442 12802 ﬁﬂg 2? 74% Feb. 24
«37 33% 36% 36% *36 38 37% 37% 38 38% 3%% %% Chicago St. Paul Minn. & Om. l 375 30% Aug. 8 45% Apr. 27
*115 118 *115 118 8§117% 117% *115 119 *115 119 81l (;/0 Do pre f 30 117 Jan. 7 125% July 3
*24 25  *D4 26 25% 25% 26 26% %g% %g% $§/° % Cleve. Cmcin. Chic. &St. L. 1,%8 %g% ﬁug ? 39% Feg 10
. ) u 90% Feb. 20
v * *
WENENERERE N e ey 1 £y i
122 122 §121% 122% 8§122% 122% 123% 123% 123 123 124 124 Delaware & Hudson.............. . 9*3 114% Aug. 1C 129=8 Feb)./ 11
*153 160 154 154 *154 160 *150 158 153 160 DelawareLackawanna&West 100 138 Aug. X
§11% 11% *10% 11% "10% 11% ‘10% 11% *11 ~ n% Denver & Rio Grande............ 25 10 Aug.25 14 Feb. 4
‘42% 42=% *41 42 i%gfo i%gﬁo ?-20/% ?.%Z%E . . ?gg 37 Aug. 7 51 Feb. 24
*125q0 13% §13% 13% 13 13 b o = —8 Erie......... 10% Aug. 7 155a Mar 12
’3;0‘?}5I 300/2 §29 0 29 ° 29% 29% 30% 303s *29% 30% Do 1st pref. 500 27 0.]ul%/ 29 41% Mar. 17
il I BT 5 B 0 0 e o 2 M
*26 28 _*26 28 *26 28 < *26 28 vansville erre Haute___ 24 Aug. 15 34% Feb. 24
*112 120 *112 120 *112 120 *112 120 '114 120 120 120 Great Northern, pref....... 100 108% Magll’. 13 121 ’ Ma 7
"08n 99, By soun G 90, ggw s w00, 30 9%, HneisCential 100 S Aug 3 30w o, 7
0 (] (J (] (] (1] (] o lowa Central........ o ug_ 10% Feb. 7
* * o * 26% 26%
:%A‘rl% %g% *%2% %% *14% 1257% *%ﬁ% %g% *%91% 21?5% *§*15 " g - D° pref. 225 %g% Aug. 15 8 Apr. 28
664% 64% *63 ~ 65 ' '63 65% 64% 64% 65% 65% 65% 65% . Do pref 815 550 Aug. 8 75 Feb. 7
*%%é% 147;8 ]:ég 1:715'6 %fé&'é% 1%18% }kég% 14718 }%g 1;18 1%2% l;lg% Lghgsg?rea& Mich. Southern. 1,694 1g§1% 3ar|1. 2; 1321% 3une 1;
....................... u an
401a 41 40% 41% 40 41% 39% 40% 40% 41=8 40=8 42% Louisville A Nashville........... 55,999 37% Augy 26 55=s Feb. 24
*2 3 *go/ %gjo *2 2% *go/ 5233//0 t]_;gﬁo %u/ *%:8 %:8 Lomsv New Albany &Chlof égg % ﬁug. %g 10% Feb. 18
6% 6% ( ( 6 (] (] o b b pre 24% Eeb. 13
g g, 8% g8 B8 g gtk gT oo g Bl g% Ma{‘“mf‘? Eleyated oorsol 70,323 79% Aug. 13 1130 58 11
*90 92 *...... o etropolitan Traction___ , 109% May 25
90 '87 90 *87 90 90% 92 *90 94 MichiganCentral...........= 323 97« Feb. 11
14 14 :%ﬁ %8 :ég %Z *%é% 13% *(13;_)1% %421% *%(5)% %g aneDapolls & St. Joiu? - 4188 %‘2‘ ﬁug. 21 21% Feb 21
65 65 * 0 st pre ug. 83 21
*37 *37 41 *37 41 *37 41 *39 42 40 45 Do ref. 200 30 Aug. 18 53%A r. 22
‘10 10% *10 10% 10 10 10% 10% 10% 10% 10% 10=8 MissouriKans.o & Texag . 1,800 9% Aug. 6 133s ng 21
22 22% 22% 23% 22% 22% 22% 23% 23% 23% 23% 243s Do pref_ 6,347 16 Jul%/ 2C 31% Feb. 25
18 18% 17% 19% 19 19% 18% 19% 19% 19% 19=8 21% Missouri Paeiflo................ 11,271 15 Au 7 29% Apr. 24
*15 18 17 17 *16 19 =16 19 *16% 19 *16% 18 '\N/IOth]Ie((:gFIOhlommuéS L 200 14 Aug. 10 25 Jan. 11
ashv attanooga t.Louis
45 New England... ™ ......... 100 §20 Aug. 14
92 92 92% 93  §92% 92% 92% 92% §92% 92% ‘92 93 New Yor CentraI&Hudson 1,085 '88 Aug 6 99% Feb. 10
*9% |7r5n g%é% %% *gg% 7151% *gsg% %% *%g 11% *%(l)% % New\[()orkchlcago &ISttLOU%S 225 6%0/ JAuI %é ég gan %%
*65 " stpre 6 July an.
* * % * * 28 28 =
+183 100 +168 188 16 170 *165 170 *151 170 *167 170 NewyorkNewHaverA bt - 180 July 23 138 Feb. 1o
*12% 12% lg% 138/0 %3 1%?)//0 igo/ lggﬁ) ];g% 1%‘;//0 }%% lgﬂﬁ’ Hew zorﬁgntarg\;&thestern 4288 l%% Aug. %g %%07/5 3an. %i.
*7% 8% b b o b % New York Susq est., new. . 6 Jan
0, 0, 0, 0, 0, 0
%}3(:’//3 2%0 2%% 29230//3 %%% 26‘;2 *8% 2%‘2 %%ﬂ//g 2%0//00 2%"//?1 Zg% NorfAWestern all mstand 2?88 12t% ap? '28 3%3//(:}; gggt. 12
*120% 13% *12% 13% *12% 13% *12% 13% *12% 13% 133s Do pref. tr.otfs.allins.pd. 100 t4% l\/@y 8 137%Sept. 5
$11% 11% 12 12% 12% 12% 12% 12% 12% 13 13 13% Nor. Pao., a’l I'instalm't pald 3,747 t% May 23 13% Sept. 25
M3T I g 3% 2O 20% 20, 06 20% 20 200 B o migRicral nstalpald 4023 Lo Rpt 16 A St 2
12 20 b r.Ry av.Co. reo. asst. p e pr.
16 16 100 13% Apr. 14
15% 15% & 58 16% 18% 17=8 19=8 18 19 17% 18% Phila. € Beading 3dinst. pd. 146,576 123gJan. 7 19=8 Sept. 23
*110/3 12 ﬁ B *11% 12 12 1 12 12 12 12  Pittsburg Cum. Ohio. &St. L 900 11 Aug. 7 18% Febh. 7
‘41% fg . A]lg **40 ﬁg ‘41 41% *§45% 45% Do pref. 75 40% Aug. 12 59 Feb. 27
"""""""""""" ) Rio Grande Western............... 16 Feb. 8 18% Feb. 10
§£gg 1%8 *108 112 *18? 1%8 *%g |I_)| ]%% iEr_:3 §*[26 |g9 Rome Watertown & Ogdensb. 127 108 Sept. 15 118 Jan. 3
*30 3% *3% 3% *3% 3% *3% 3% *3% 3% 3% 3% St. Louis Southwestern.......... 100 2% Aug. 10 5% Feb. 7
**8 8% . % 1% **7% HxA **8 8% "% 8% . 8% 7eSt P D?&D luth pret 1,000 6% Aug. 7 30 eg. 26
‘7R 8 1o BA A8 &4 w76 Ba 6 B4 w6 ET . Do 100650 SR I8 617 Feb 10
*103 111 *103 111 *103 111 *103 111 *103 111 *103 111 St Paul Minn. &Manitoga..: 105 Aug. 11 115 Jan. 11
15% 15% 15% 15% 15% 15% 15=8 15% *15 16 15 15 Southern Paeiflo Co................ 1,150 15% Sept. 22 22% Jan. 14
7% 7% 7% 7% 7% 7% % 7% 7% 7% 778 88 Southern,voting trust, certif. 6,990 6% Aug. 7 11 Feb. 6
21% 2%% g%g//o 2% 2(132? 22 %%‘;é 2%:;0 22 22% Zgi/g 2%% Te?(%spéeFf’ votmg trust, cert. 14,%352_) lg% ﬁug. g 383//0 Eeg. %g
*6% () 0 6% (] 0} ug. o Feb.
R T TR T N R R T°'?“°D§“?*T'° Caia b 75 Apr. 6 75 Apr. 6
*538 % 5% 6% 6 6% 6% 6% 6% 6% 6% 7% Union Pacific trust recei ts.. 8,645 3%Jan. 7 10 Apr. 21
*lns 5’ *1‘;/0 1% :1% 1% *1% 1% 1% 1% 1% 1% \'7Jvmém rF]’auflc Denver & Gulf. 400 ‘11%, ﬁug_ zg 58/0 Feb. 13
*50 9 *50 abash........ccccoeve ceveieees
150//3 1%0//3 1§ty/3 1%07/3 1??0//5 13% 13w 12% 1%3 1298 12(% 12 pref. %152)58 11 Aug. 7 1502 Eggﬁ %ﬁ
6% 6% 6% 6% 6 6% = 6% 6% 6 6% Wheelmg & Lake Erie............ 16,345 5% Aug. 27 13% Feb. 14
Mep 280 2 A TER B M B A% B Bu B wise On covotingr B 8050 QA P RED 3%
o (] 0] () (] 1 voti © Aug. —o eD.
12% 13% 13 13% *11% 14 13 13 *12 12% *12% 14 Agéll‘?ggrgl%l(;st%rr]foﬂt(‘?:.!(..s.... 520 8 July 20 19 Jan. 27
*4?‘;//0 475‘V w ane 4%“/ 4%"/ *420/ 4%"/ 4;“/ 4Z>=8 e Ao A o S ts Mf Cp ref. 4 gg% 34710/ ﬁu 19 62"/ geb. %%
o 9 b 9 % American Spirits 0 , u ept.
* ’ 16 ’ §2?55A) 1550/{;j (/0 % §15%0 15%U §15%0 16 1202 QA) Do P g prof. 731 5°/g Sept. 4 21 OAU% 14
113 113% 113% 114% li?/’ lig 110% 112% 110% 112% 111 113% American Sugar Refining Co. 233,212 95 Aug. 10 126=8 Apr. 21
“O0 1094 51200 190 237 %6 V'0006 0% 63% e 63 s Amerian Tobacoo Co..’or 35858 217 AuS. 16 08" Apr- 2
62% o b o Q) 6 63 64=a American Tobaeoo Co.. . , ug. pr.
0, 0, *9 * o .
§§80//§ gg"//g 68 g?% 60% g?% gg/ g? =8 95 % gg% g%% 6278'Ch|ca?o Gas Co., oerts. of dep. 23,52152; Zg% ﬁﬂg g 198% IF\:/Ieab 12
*1440 1458/0 145‘;& 146o *lélgo/ 148 *lg;/ 142150/ $l44% 144% 146% 146%ICous |Idat|ed Gas Company 378 133 Aulg. 10 1643/0 l\/F 29
0,
e G B R R B g
*80 85 «81% (] 82% 83 84 85 85 33 ug. 92 ay 4
*A% 4% *4% 4% 4% 4% 4% 4% 4% 4% 4% 4B North Ame!‘ican Co.. 3,795 3% Aug. 7 6% Feb)./ 24
*ﬁgl% 18% 111?20{; 18% *;:ZLLEZ;“/ 18% *l% 047 19 *l]ig% 19% 19% IOVPacitio Mail 2,404 15% Aug. 7 31 Feb. 10
a - ( (VN
142% 142%, *142  143% 142% 143%1 142 ITZ >143% 143% 143% 144 iPullman Palace Car Company 840 L38 Aug. 7 164 Feb. Il
*65% 66% 66% 66%! *65=% 66%' *65% 66 66 66 66 %!Silver Bullion Certiiicates 166,000 64% Sept. 14 70 Feb. 24
20% 20% 20% 21%' 20% 21%! 207 21% 21% 22% 22% 23VTennessee Coal Iron  RRT 23,380 13 y 20 34% Feb. 10
iR R ERENEEREEF TR BT
0 0 0! 0 0 y 0 0
7% 8 8 8% 8% 9% *8% 9 37 9 9% 90/3 ‘United States Leather Co....., 57276 5% July 16 i17% Feb. 8
50% 51% 51% 54%] 54% 57V 55% 56% 56% 56% 56% 58=s pref. 27,764 41% Aug. 10 69% Feb. 14
*17 18 | *17 18 *17 18 1 *17% 18%! 17 17 17% 17%'Un|ted States Rubber Co....... 407 14% Aug. 8 29 Jan. 13
71 73 *72 74 1'70 73 71 71 | *70 73 72 72 Do i ?] ef. 276 69% Aug. 18 89 Jan. 15
81 81v 82 83%' 82% 84 | 82% 83%! 82% 84 83% 847MMestern Union Telegraph___ 25,564 72% Aug. 10 87% Apr 22

“Theseare bid and asked; no sale made.

§ Less than 100 shares 1

Before payment of any Instalment.
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actual sales.J

Sept. 25. Range (tales) in 1896. i
iKionrB Stocks. P ge ( ) Inactive Stocks. Sept. 25 Range tsales) in 1896.
1 1ndicates anilsted. Bid. AB8k. Lowest. Highest. Kindloates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks. iHIscellaueous Stocks.
Albany A Susquehanna... 170 170 July 183% May Adams Express 143 146 135 Aug. 150% Apr
Ann A-bor_____...... — 7 8% 6% Aug. 11+ Feb. Amerioan Bank Note Co IT. '
Preferred..... -20 17% Aug. 297q Feb. American Express....... 108" jii"- 105 Aug. 116 ""May
Balt. & O.S. W. pref new 3 8 7 Feb. 7 Feb. Amer. Telegraph A Cable Joo 78 Aug. 97 May
Belleville A South. 111. prel 131*9 Jan. 131% Jan. Bay State Gas 11 17 12 Aug. 33 May
Boston A N. Y. Air 1Jne pref..100 100 105 102 May 102 May Brooklyn Union Gas 89 95” 75% Aug. 95% June
Budalo Rochester A Pltteburg-100 17 25 10 Jan. 25 May Brunswiok Company............. % IH % Feb. % Feb.
Preferred 57 51 May 62*9 May Ohio. Juno. Ry. A 8took Yards.100 86 Aug. 96% Feb
Burl. Cedar Rapids A Nor.. 68 70 Mar. 70 Mar. Colorado Coal A Iron Devel...100 % 1 % July 4% Jan.
Chicago Great Western.. 4% 5 % 5 Aug. 10% Jane Colorado Fuel A Iron.......... 100 119 20% 14% Aug. 34% Feb.
dev. Lorain A Wheel,pre 40 50 36 Aug. 54% May Preferred 80 90 90 May 98 Feb.
Cleveland A Plttabnrg.... 155 185 155 Jan. 162 May Columbus A Hooking Coal. 00 38 July 4% Mar.
Dee Monea A Foi IDodge. 5 7 5 Aug. 9*9 June Commercial Cable.......... 100 14> 62% Apr. 162% Apr,
Preferred 45 00 51 Apr. 00 June Consol. Coalol Maryland 32 36 30 Mar. 32% May
Daluth So. Shore A AtlantloD .100 4 3h July Detroit GasS ... 21% Aug. 33% June
Preferr e d .. 8 10% Apr. 14% Feb. Edison Eleo. HI. 89 Jan. 100% May
Evansville A Terre pref 50 Feb. Edison Elec. 111. of Brooklyn. 100
Flint A Pere Marquette 13 Feb. 16 Feb. Erie Telegraph A Telephone ..100 59 Apr. 62% Jan,
Preferred.............. - 135 37 Mar. 43 Feb Illinois Steel............... .tO0  143% "45% 33 Aug. 75 Apr.
dinols Central leased lines- 85 Jan. 92% May Interior Conduit A Ins 35 Feb. 35 Feb.
Indiana Illinois A low a. 25 Jan. Laolede G as. 124% 24% 17 July 30 Aprs
Kanawha A Michigan-— 5 8 6% May 8 Jan. Preferred.. 80 78 Feb. 86% Apr.
Keokuk A Des Moines... 1% 3 2 Jan. 3*4 Mar. Maryland Coal, pre 40 60
Preferred.......ccoc..... 9 12 12 July 18 Feb. j Miohlgan-Penlnsular Car Co
Lonlav. St. Louis A Texas.. Preferred 59% Feb. 60 Feb.
Mexican Central 8% " 9% 6%1lug. 12 “ Feb. j Minnesota Iron t57 58 40 Aug. 72 Feb.
Mexican National tr. ctfs % 1% % May 2% Feb. National Linsee lie 13  Aug. 21% June
Morris A Essex——. 150 Aug. 106\ Feb. National Starob Mfg. Co 4% Jan. 6% Feb.
New Jersey A N. Y - New Central Coal.. 4 8 5 Aug. 8% Feb.
Preferred- . Ontario Silver Mining.... Jio 8 Jan. 15  Mar.
N Y. Lack. A Western 120 Jan. Oregon Improv't Co. tr.roots..100 % % June 4% Jan.
Norfolk A Southern. 00 70 70 May 70 May Pennsylvania Coal.. 300 340 120 Apr. 340 June
Ohio Southern. Quicksilver Mining. 1*9 3 1% Apr. 2 Jan.
Peoria Decatur 1% 2% 1% June 3% Feb. 15 14 June 14 June
Peoria A Eastern--—— 4 5 3  Jan. 6 June Tennessee Coal A Iron, pref... 100
Beneeslaer A Saratoga . 174 181% May 182 Feb. 5 Jan. 7 ""Feb.
Bid Grande Western pref 100 46*4 Feb 117% 18*9 12 Aug. 24% Feb.
ToL St. L. A Kan. Cltyt H 5 Feb. 36 40 35 Aug. 48 Apr.
Preferred * 100 15 80 90 80 Aug. 101 Feb.
= No price Friday ; latest prlee this week. t Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 35.
SECURITIES. Bid. Aah. SECURITIES. Bid. Ask. SECURITIES. Bid Ask.
Alabama—Class A, 4 to5..... 1906 101 Missouri—Fund.............. 1894.1895 Tennessee—6s, old........... 1892-1898
Claas B. Ss. North Carolina—6s. old - 6s, new bonds --...1892-8-1900
Class O, 4s... 1906 90 98 Funding aot...........cceceeeeeeee 1900 T do new series..
Currency fun 90 New bonds, JAJ Compromise, 3-4-5 6s
A "kansas—6s. tund.HoL 1899-1900 Chatham RR .. 3s 75 80
do. Non-Holiurd Special tax, Class I. Redemption 4s..
7s, Arkansas Central BR .... ... Consolidated 4s.... . 95 105 do 4%s
Louisiana—7s,eons....... — ,814 6s 1919 110 Penitentiary 4%s. .
StampediS . ... South Carolina—4%s, 20-40 .1933 104 110 Virginia bunded debt, 2-3S...1991 57 57*i
New oonols. 4s 89 6s, non-fnNd....cccoeivinnnn o 1888 1% 6s, deferred Catreo'ts, stamped. 4 5

New York City Bank Statement for the week ending
Sept. 19. 1896. We omit two ciphers (00) in all cases.

asks.

((X)Bomltted.) Capital SnrpL't
Bank of Now York.. $2,(IDO «
Manhattan Co-—-—--
§r - 2 OOO 0

2,000,0
Chemical ..... 300.0
Merchants” Exch’ g 000.0
tholetin National... 1,000.0
Batcher* A Drover* 300.0
Mechanic*' at Trad'* 400.0
Qraanwlch 200.0
Leather Manofac'rs, 600.0
Seventh National.. 300.0
State of Now Yhork.. 1.200.0
American Exchange

U o, 648
Broadwa 1,000,6

Maroon 1.000,
tactile— in.v
1.400.0
450.0

00.

00
Vwo.0
500.0
Ottisen’s 600.0

Naeaaa.. .

Marker. A Fulton 760,0!

flboe A Loathor
Corn Exchange™=.
Continental
Oriental .. .
Importer**Trader* 1,500,0

Beet River...
Fourth National
Osatral Nationa
Beoond National.

New York County..
German tmeiican..
Chase National
Fifth Avenae.
German Exchange.
llernanla

ited Stat

Bank of the Mstrop
Weet Side .
$4*board ...
Sixth Nationa
Weetern Nation*i
Flrat Nat. Br'kiyn ..
NehCnlon Bank....
Lihartr Nat. Bank
N Y. Trod. Kxch'ge

Total

New Yom City, Boston and|

Philadelphia Banks:

Capital A
Banes. Surplus. Loans.
Loans. Specie. Legal*. Deposit* N. Y .* $ s s $ s
AUg. 22 133,910.7 450.933.5 77,050,7 ig?sggg %9822? 441.280,5
' 29.. 133.910.7 455.790.2 74.474.2 . .5 410 580.2
$11,520,0  $960,0 32.110.0 $10,870.0 pent. 5  133.9(0.7 453.070.1 70.790.0 44 7,071)8 17.079.5 477.635.8
1§’-7751f-8 17939 21230 14.586.0 =12 133.910.7 452.090.8 082 i845,054.3 18,711,7 430.268.4
59610 6356 14700 08250 m}r}/g__ 133.636.3 451,809,3 08.513.1 445.970.1 19,221,1 491.071.8
13.946.0 21588 18448 152175 gepr 5. 69,351,8 100.470.0 7.269.0 0.081.0 132.002.0 10.065.0 72.177,1
SIS0 ?}gg‘g' gig‘%) L8300 "5 00135108 15979200 72750  H308.0 132.008.0 10.081.0 04.852'9
2.2756; 13t.7! 180.8 16347 pp iI;? . 09,351,0 159,103,0 7.808.0 7,135,0 134.092.0 10,134,0 70.470.8
22.053.0 3,030.3 210,01 21.224,0 gept. 5. 35,203,0 102,518,0 25.520.0 94.519.0 8.034.0 48.808.9
g"ggé'g, 6201 13498 jgég; Lo 3220310 10256630 24.924.0 94.110.0 6.078.0 53.347.9
1432’6 1343 90.6, 12211 35.203.0 102,219.0 25.346.0 94.807.0 0.820.0 55,800,7
1,080% 140, 1 245.0 1,925,0 =Wt omit two cipher* in til these Knur**
050.0 128.9 170.8; 900.1 t Including for Boston and Philadelphia the Item " doe to other banks.1'
2,685.8 186.7 529.3 2.215.9
15423 2284 = 2870) 18316 Miscellaneous and Unlisted Bonds:
22.775.4 716.0, Q .
20.H49.2 420.6 m% 1%‘?}6" Miscellaneous Bonds. Miscellaneous Bonds
m 52280 730 i 514.5 4,250.3 Amer. Spirits Mfg., 1st Oe.. 02 b. Manhat. Betch H. A I* g. 4s.
6.074.4 43.15 1,432.5 0,028,3 Br'klyn Un. Gas, 1st cons. 5s. 104 *h. Metropol. Tel. A TeL 1st5s..
2.433.4 331-3 382.1! 2.687,3 Ch.Juu A 8. Yds.—CoI.t.g.,Gs MIich.-Penin. Oar 1st5s ...
- 0,022.1 1.401.0 1,4*7.0 9.526.0 G»L C. A I. Devel. gu. 6s........ Mutual Union Teleg.—0s, g
i 5,463,1 623.0 708.0 6.070.1 Colorado Fuel A I.—Oen. 5s. Niit. Starch Mfg. 1st0s 93**p.
1'891'4 187.6 340.4 2*393.4 Col.A Hock.Coal A 1.—0s. g. N.Y. A N.J.TClep. gen. 5s..
4.817.0 8*4.2 319.8. 4,77FWw CouaGf*** o.,Chic.—lstgu.os 79 a Northwestern Telegraph—7s
14.034.7 3.899.8 1,091.1 10,927,2 Consol. Coal conv. 0s. 95 b People's Gas A C.ilstg, 08. 105 b.
2.880 » 2*8.3 397,4 2,691,0 Dou *«acon. 1st5 . 65 b. , Chicago......)2d g. 0s. 102 b.
2.639.5 2*4,3 656.0 2.407.0 Edison Eleo. 111. Co.—1st 55 100%9 1st cons. g. Os 98 b
2.504.7 182.8! 535.8, 2.994.8 Do. of Bklyn., 1st 5a.. Pleas. Valley Coal—1stg. 0s.
i 6.0486 405.8 1,183,551 6.513.7 Equit.G.-L., N. Y.,cona. g.5a. Sunday Creek Coal 1stg Os.
2.800.6 332.3 430.3; 2.850.7 Equitable G.A P.—Ilstos— 85 U.S. Leather—S.f. deh.,g.,03. 110 a.
7.748.0 1.022.9 1.150.0 8.468.4 Henderson Bridge—lstg.0a. 110 b. Western Union Teleg.—7s...
! 42144 395.5 849,9; 4,764,3 Illlinois Steel det>. 5s Wheel. L. E.APitts.Coal Ist5s
1.791.7 127.0 977.01 1.000,0 Non-oonv. deb. 5s Unlisted Bonds.
19.181.0 2.994.0 9.892.0 19.007.0 Int.Cond. A Ins. deb. 6s Comstock Tunnel—Inc. 4s... 0 b
212;%2 3’?_1612“8! 13?;8 21}.?[%?_:([) Nora.—M5” indloates price bid: “a” price asked. * Latest price this week
16.808.5 1.472.9 3.191.0 10.045.4 . ) . )
1 7.764.0 155.0 2.440.0 8.058.0 Bank Stock List—Latest prices this week, (*Not listed.)
, 4.762.0, 703.0 930.0 5.684.0 i
2.802.4 257.7 404,5 2.891.7 BANKB. Bid. Ask. BANKS. Ask. r BANKS. Bid. Ask
723.8 3,892.4 17.8185
28]%%'.% 1.386,71 674.2 7.005.2 America..... 300 625 N Y.Nat.Ex 95
1.325.1 127.4 190.1 1.1955 Am. Exoh 105 170 German Am. 105 Ninth 0 112
3.738.0 394,0! 448.0 2.919.0 Bowenr*-. 275 German Ex. * 367 19th Ward.. 125
2.778.0 529.2 n i 9.222.3 Broadway ... 236 350 N.America 125 135
2.723.2 226.2 631.7 2.020.0 Batchs’ADr. 120 105 195
13.302.9 1.309.5 2.342.8 16.008.2 Central. 120 i*35 Hanover..... 310 180
! 6,617,0 859.0 1,227.3 7.488.9 Chaae.. 400 Had. River.. 155 : 251 257
i 2,435.3 221.0 403.0 2,8n0,4 Chatham. 31*6* Im.A Trad's’ 515 535 People's 230
1 27891 494.3! 410.4 4.014.0 Chemical 4000 4500 Irving..... 140 150 Pheutx 105
4.797.3 903.51 000.3; 5.110.3 5 Leather Mfs’ 170 iProd. Ex*.. 114 ......
5.005.2 588,5; 1.125.8 0.422.8 135 Lincoln.... 750" Republic.... 135
3.040,9i SSEf 205.9 3.931.0 Columbia___ 175 288 Seaboard ... 1;g 175
1.734.6 400.0 1.901.8 Commerce... 195 200 MarketA Fui
6.005.1 aﬂ)tl 034.4 6.827.1 Continental. 130 Mechanics'.. 180 190 Seventh — 1g8
2.094,0 | 378.0, 2.185.0 Corn Exoh.. 275 287 M'ohs’ A Trs’ 140  ShoeA Le'th 108 97
i ‘o %8 820.0; 5.010.0 East River.. 120 Mercantile .. 180 Stateof N.Y. =.A
Aﬁ_%%% 181.0 175.0, 1.301.0 Merchants'.. 130 130 Third. 0
11,2082 2205  2,930.0. 11.490.1 Mgroh'ts E x 110 Tradesm'n’s 1757 208
6f164j0 494 3 800.0 6.187.0 275 Metropolis.. 400 Union Sq Too
8.288.0! 702, 1,241,5; 7.705.7 Mt. Morris.. Union. 100 e
m S am
1 y 641. 5 180.3 2.093.1 'Jil(l)thrtsgreet e Nowms'd 238 240 West Side.. 275 .
Gallatin. 310 N.Y.Co'nty. 010

*80,699.7 73.016,6 461,889.3 63,435,3 08.513,1 446,976,1
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BOSTON, PHILADELPHIA. ANO BALTIMORE STOCK EXCHANGES.

H re Prices —not Per Centum Prices.
AC'[IVE 8tOCkS, S5T Sha ) Osfa{ehsé Range of sales In 1896.
f Indicates unlisted. Saturdeg/ Monday, Tuesda%/ Wednesday Thursday Friday, Week,
Sept. 1 Sept. 21. Sept. 2 Sept. Sept. 24. Sept. 25.  Shares. Lowest. Highest.

/ktch. T. & 8. Fe§<Boston).100 11% 11% 11% 12 12% 12% 12% 12% 12 12% 12% 12% 3,610 8% Aug. 17% Feb. 24
Atlantic %ePac *% 1 % Sept % Feb. 24
Baltimore & Oh|o (27att.). 100 *14 *14 14% 14% *14% 15 56 11% Sept. 44% Jan. 27
Balt. City Pass'ger *“ *59%......... 60 61% *60 61 60 July 70 Jan. 2
Baltimore Traction * 25 *15% 16 16 16 16% 16% 16% 16% 16% 16% *16% 16% 1,030 14% Aug. 19% Apr. 16
Baltimore TTao'nirrP/uL). 25 16 16 16 16 16 16 16% 16% 16% 16% 16% 16% 1,140 14% Aug. 19 Apr. 17
Boston & Albany (Boston),100 203 205 204 204 204 204 204 204 *203 204 204% 204% 45200 Aug. 217 Jan. 28
Boston & LowePI’ 100 203 205 *203 205 '203 205 *203 205 203 203 *203 205 1(0 200 Aug. 209 June 1
Boston & Maine.  * 100 158 158 158 158 158 158 158 158 158 158 158 153 78 149  Aug. 171 Feb. 19
Central of Mass . - 100 *10 13 10 Mar. 12% Mar. 10

F?eferred........ . 100 *53 55 52% July 56 Feb. 28
Qi 0.Bur.A Quin. - 100 67% 67% 67% 68% 67% 68% 67% 68% 68 69% 68% 70% 14,974 53% Aug. 82% Apr. 24
Onlo.Mil.* St. F. (Phil.).100 70% 70% 71 71% 70% T7L% 70% 71% 70% 72% 71% 72% 15,700 60 Aug. 79% June 17
Oho O. cfeG.vot.to *“ 50 5 5 5% 5% 5% 5% 5% 5% 5% 57 5% 6 758 4 Aug. 12% Jan. 2
Oit. 8t Ry.of Indli 100 . A3 18 100  14% Aug. 30 Jan. 2
Fitchburi ref -fBoston).100 *88 ... *89 ... *88 91  91% 92  9i a? o a 103 84% Aug. 97 Feb. 10
Lehigh ley.. (Phila.). 50 *29  29% 29% 29% 29% *30% 29% 29% 29% 29% 29% 29% 1,076 27% Aug. 38% Jan. 30
Metropol’ n Traofl © 100 91% 91% 91% 91% 92 93 949% 94% 95% 98% 1.11: 78 % Aug. 109% May 25
Mexican Cent'l (Boston) 100 8% 8% *8% 8% 8% 8% 8% 8% *8% 8w 8% 1,107 6% Aug. 12% Feb. 24
New England. “ 100 40 45 35 Aug. 51 Jan. 28
li- Preferied........ “ 00 . QD .. 60 ... 60 60 8 120 55 Aug. 85 Jan. 28
Northern Central (Bed .). 50 65% ... 65% ... 65% ... 65% 65 % 465 65 Aug. 70 Feb. 14
Northern PaoiflcJ (Phila.)100 *11% 12 12% 12% 12% 12% 12 12% 12% 12% 13 13% 2,010 % May 113% Sept 25

Preferred! “ 100 19% 19% 20% 20% *20% 20% 20% 20s 151 9% Apr. 129% Sept. 9
Old Colony....... (Boston).100 172% 172% *.......... 173 ... 173 170 172% 170 172 *170 171 57 170 Sept. 179 May 8
Pennsylvanla .(Phila)). 50 50% 51*  51% 51% 51* 52 51% 51% 51% 51% 51% 51% 2,884 49% Aug. 54% Apr. 23
Phil. & Reading, t 50 7Hie 7% 7139 85" 85« 91 813;] 9% 91q 9% 81310 9% 61,672 1MJan. 9% Sept. 23
Philadelph, Trao, 50 62% 62% 62% 624 62% 62% 62% 63% 68% 6! 63% 63% 3,746 57% Aug. 72% May 5
Unjon Pacific...(Boston).100 *5% 6 6 6 6% 6% 6% 6m % % *7 7% 1171 3 Jan. Apr. 21
Union Traction.. (Phila.). 50 10% 10% 10% 10~ 10% 10% 10% 10% 10% 10% 10% 10% 6,486 S% Aug. ay 18

RUscellaiieona Stocks
Am.Sug'rRelin.HfPoston;. 1%8050 %%&% 113% 114% 111% 113% 110% 112% 111 112  111% 113% 40,191 95% Aug. 8 126% Apr. 21

100 100 100 10> 99% 99% 99% 100 99% 100% 870 92% Aug. 10 105% June 12

Preferred........
Bell Telephone.. 100 206% 208% 204 20J 206 206 205% 205% 205% 206 205 206% 30 195 July 29 208 June 18
Boat. & Montana. 25 82% 82% 82% 83% 83 84% 82% 84% 84 85 85 88 17,910 65 Jan. 7 91% June 15
Butte & Boston 25 1% 1% 1% 1% 1% 1% 1% 2% 2% 3% 3% 3% 6,170 1% Mar. 13%Jan. 31
Calumet & Hecl 25 305 ..., 306 306 307 307 310 310 310 310 *310 315 27295 Jan. 3311 May 22
Canton Co....... (B 1t.).100 *50 57 64 June 18 64 June 18
Consolidated Gas 100 *59% *60% 60% 60% 60% 60% .... *60% 61 70 55%Jan. 20 66 Apr. 2
Elec.Stor. Batyff(PhlIa) 100 27 21%  27% 27% 27% 27% 27% 23% 23% 28% 1,736, 20 Aug. 10 36% Apr. 15
Preferred ft 100 28% 29 29% 29% 30 30 30 30 30 32 1,309 22 Aug. 8 38 Apr. 16
Erie Telephone. (Boston) lOO 56% 56% 56% 57 56% 56% *56% 57% 56% .... *57 58 35 51% Aug. 10 63 Jan. 31
General Eleotrio. 100 27% 27% 28 28 *27% 28 27% 28% 28% 29 28% 2{})% 2,332 21 July 16 39% Mar. 13
Preferred........ 100 64 64 *60 65 65 65 *64 65 64 61 65 6 113 50 Jan. 8 78 Apr. 14
Illinois Steel “ 100 *36% 37% 38 38 39 39 31% 40 42% 43 41 45% 1,857 32 Aug.31 75 Apr. 15
LamsonStoreSer. " 50 *17% 18 18 18 '17% 18% *17% 18 18% *18 18% 135 15% Aug 12 21 ay 6
LeI|| h Coal&Nav, I_D(F‘hlla) 50 40 40 *40 41 41 41 41 41 41 41 *49 42 121 38 Aug. 3 46% Feb. 8
N. E.Telephone (Boston).100 *90 92 90% 93% *90 ... *90 93 90 ... 21 87% Jan. 23 96 July 17
Pa.Heattl.&Pow(P/utot. 12% 13 ég% 13% % é:é% 13% 13% 13% 13% 13% 13% 2,081 9 Jan. 7 15% June 15
Unit'd Gas Im| |T “ 50 65% 65% 66 % 67% 67m 67% 67% 63 69% 903 58% Aug. 1IC 81% Jan. 2
Welsbach Light “ 5 41% 41% 41 41 40 41 41 42% 722 34% July 16 67 Feb. 17
West End Land. (Boston) *1% 1% *1%........ *1% 1%  *1% 1% *1% 1% '1% 1% 1% Aug. 10 2% Feb. 14

*Bid and tasked prices: no sale was made. t Trust reoei pts, $5 paid. t Trust reo.,ail mstai. paid.
Inactive Stocks, Bt Ask. Inactive stocks. Bid. Ask. Bonds. | Bid

] 64 People’'s Trac. trusteerts. 4S..1943 91 91%
116  Perkiomen, 1stser 58.1918, Q—J 101

5

Prices O September 25.

95 62
0 JflI5
0 J £lu5 106 Phila.&Eriegen. M,'5g.,1920, A&O
i 0 Plain 4s........cocoveeenn 1910 |§ 90 95 Gen. mort., 44g....... '1920, A&O 100
Oatawissa.......... 0 . Ohio. Burl. & Nor. 1st5,1926, A& g 98 100 Phila & Bead, new 4 g., 1958,J&J 75% 76
1st preferred. 0 . 2d mort. 6s............ 1918, 95 98 1st pref. Income, 54, 1958, Febl 3N 35%
3 Debenture 6s.. .. 1896, J&D3§ 95 98 2d pref. Income, 59 1958, 'Feb. 1 22  22%
3 Olile. Burl. &Qumcy4s 1922, F&A 5 83 90 3d pref Inoome, 50, 1958 Feb. 1 2L 21%
Connecticut <€ Pass.. 3 lowa Division 4s...... 1919,'A&Q 5 90 95  2d, 5S..cciiiiiiiieniiciene 1933, A&O 120
Connecticut River . ) Ohlo.&W.Mieh. gen. 5s, 1921, J&0 5 55 58 Consol mort. 7s...... 1911, J&D 125
3 25  Consol, of Vermont, 5s.1913, J&J 5 50 55 Consol, mort. 60 1911,J&D 116
Delaware&BoundBr. 161% Current Elver, 1st, 55..1927,'A&8 $ 50 60 ImprovementM: 6 g., 1897. A&O 102% 103%
11" Det. Lans. &Nor'n M. 78.1907, J&J * 50 55 Con.M.,5 g. stamped 1922, M&N ICO
Preferred. 32  Eastern 1st mort 6 g.1906 M&S. . 5118 120 Terminal 0s, [ PV 1941, Q —F, 108%
Eree.Elk,&M.V. Ist, 6s. 1933 end. 5122 125 Pbil. Wilm. & Balt., 48.1917, A&O
Preferred ............ " v 57%  Unstamped, 1st, 6s, 1933 . $120 122 Pitts. C. &St. L, 75....1900, F&A 106%'
Hunt. & Broad Top. " 3 25  K.C. C & £r|ng Ist, 59 , 70 Boohester Ballway con. 0s ..1930
Preferred...........cc....... b 49% KG 1928 &N 82 Schuyl.B.E.Side. 15t 5 g 1935, J&D 102%
Kan. C'yFt.8. & Mem. (Boston). 10 K.C. Mem &Bir., 1st 25 1927, M&8* 53 55 Union Terminal 1st 5s.......... F&A
Preferred 35 K C. 8t. Jo. &C. B,, 7s.. 1081211& 122 Bo altj
Little Schuyikill " (Phila). & .. 80 L Book&FL By st 7s. 1905 J&Xx§ 70 75 AtBSRRcREIYR% 1007, 383 115 117
3 130 132  Louis.Ev.&8t.L.]st,69.1926,A&0 §98 100 Baltimore Belt, ist, 55.1990, M&N 80 80%
Mine Hill & 8.Haven. (Phlla). 3 61% 2m 5—6 1936, A&O 5 80 85 Balt. C. Pass. 1st 55.. ..19 11 L13%
NesquehoningVal... 2’; ........ 53% Ogu . 1925, A&O §106 107 Balt. Traction, 1st 5s5..1929, M&N 106%]107%
North American Co.. 4% 5 Mexman Central .1911,J&J § 64 65 Extern & |mpt 6s 1' 0% 101%
North Pennsylvania. " 83 83%  1stoonsol.lnoomes, Sg non- eum 15 17 No. Balt. Div., 5s.. 105% 106%
16 17 - 2d oonsol Incomes 3S, non-0 8 9 Baltimore &Oh|o4g-, 100
. . S Y. . let, 75,1905, J&J' *116 117 Pitts. & Conn., 5 ¢ A
Philadel. &Erie. ~ aones s 1 1st mort. 63 1905, J&J *109% 110 Staten Island, 2d, 5g. 1926 J&J
2 Jgden. &L.0.,00n.6s...1920,A&0 5 75 80 Bal.&Oliio S.W.,Ist,4%(.1990, J&J
Preferred. 71 N0. BS.veviiereeieieieseeeeeenes 1920 § ........ 15  QapeF.&Yad. Ser.A. 69 1916, J&D
......... 94% 100  Cent. Ohio, 4%g.............1930, M&8
Preferred. 2d, 5SS 1898 ,F&A § 90 92  Cent. Pass., 1st 5s 1932, M&N 108 109
. 68% City & Sub., 1st 55,1922, J&D 108 1087t
Preferred. i 90  90% I 100 Chari. Col.&Aug.ext.5s, 1910, J&J 100
i 233ia234 1 Col. & Greenv., 1st 5-65.1917, J&J 102 is 103%
West Jersey............. ‘. 1 60 C 107 108 8eorg|a&AIa Istpf 55.1945.A&0 92 95
WeBiJersey &Atlan. “ ( 101 LO7 &Nor. lax5g..1929,J&J 70 72‘
Western X.V. & Penn _ * < 68 80 Georgia Pac., 1st 5-6s.. 1922' 3&J 105% ......
Wisoonein Central. . .(Boston [ Geor. So. & Fla 1st 55..1945, J&J 92 95
Preferred............... “ C North. Cent. 6 1900, J
Wore'st.Nash.&Roeh. C 81% 6S..ciiiee
MISCELLANEOUS | 120 Series A, 5s..
Allouez Min’g.asstpdr'. Boslcm % 1 1 A%S..iiiiie
Atiantio Mining........ 18 19 1 66% 67 Pledm & Cum. 9 F&A 100
6ay State GasH___~ “ % 8 J 120 Pitts. &Connefls 1st 8. 1898 J&J 102 103
Boston Band........C " 3% 4% 1 .10%! Southern, 1st 5s 1994, J&J
Centennial Mining... “ 5 <5 | 107 Virginia Mid., 15t65...1906, M&S 108
FortWayneEleot.fi.. *“ 1 2 l.ehigh Nav. 4%8..........1914, Q 103% 109 2d Series, 65 1911 M&8 109
Franklin Mlnlng " 10 11 2d 6s, gold ..1897,J&D 102% 103 3d Series, 6s.. 1916, M&S 107
Frenohm'n’'sBayCd. “ % 1 General mort. 4%s, g.1924,0—F ........ 1100 4th Series, 3-4-5s, 1921 M&S
Kearsar?vI Mining___ " 14 14% 1 95%  5th Series, 5s.............. 1926, M&S 95 100
Osceola Mining.......... “ 25 27 28 | 104 ! West Va C.&P. 1st, 6 3. 1911,J&J 105 106
Pullman Palace Oar. *“ 100 143 L44 2d7s 1910, M&S ........ 127 Wert'tN.C. Oonsol. 6 g.1914, J&J 103
Pennsylvania Steel.. (Phila.).100 30 Oonsol. 6... 1923,J&D 116 __» Wilm. Col. & Aug., 6s..1910, J&D 110
Preferred IT “ 100 55 ... 5 998a 100 MISCELLANEOUS.
%gnlnoy Mining..... .. (Boston). 25 108 LO9 ( ti 4s....1936,MtvN 109% ____ [Baltimore Water 5s...1916, M&N 121 121is
amarack Mining... " 25 88 90 Gen. M. 7s... ..ol 1903, J&J e : L17% Funding 5s..... - ..1916, M&N
Water Power............. “ 100 % i E’ Exchange 3%s............1930, J&J 103%
Westtngh. Elec. &M.. “ 50 24 26 128 31  Virginia (State) 3s, new.1932, J&J 69
Pref., cumulatlve— “ 50 50% 51 Consol. 6s, 0 ...1905, Var 116 13 Funded debt, 2-3S.....1991, J&J 5678 57%
%—Ondgf Oonsol. 5s,r..... 1919, Var Chesapeake Gas 6s..... 1900, J&D 105
At. 8. general 576  76% Collat Tr4%g......1913, J&D ... 09 Consol. Gas, 6s.—.....,.1910,J&D 113 1131s
Adlustment 4s, 1995 §35% 35% Pm &N. Y. Canal,7s.., 1-06,JAD 118 5S.iiiiiis 1939, J&J 101k 1021*
Boston United Gas ist 5s.. 577 178 Con. Ss ........................ 1939 A&O ... ] 04% Eototahle Gas. 6s........ 1913.A&0 ...

'Price Inoludes overdue ooupous. Il Unlisted. § And aoorued interest
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NEW YORK STi)CR ESCIUN9E PRICES (Contlnaei)-ACTIVE 9 )VO? SEPT. 25 AND FOR TEAR 1S96.

Jnf,t Cloting Range (tales) in 1S96.

Raii.roxn and p d Railroad and Infst Cplffc':g Range (tales) in 1896.
Miscellaneous Bonus. ETIO tSept.20. | Loicest. Highest. Miscellaneous Bonds. Period Sept.25. Lowest Highest
imer. CottouOU,deb.,8g.1900 t*-F 106 b.T025»Aug. llUsJan. M. K. & Texas.—1st, 4s,9g.1990J A D (o)/ 75% Aug 87 Feb.
Ann Arbor.—1st. 4s-E....... 1995 <«4—J OS's 63 All?. 72  Fell 2d,4s, g 1990 F A A g%/(o) 44 Au 63% Feb
At-T.AtS.F-—New gem 4s.1995 A A O, 77 6St, Aug. 81 A Feb. Mo. Pan—1st, con., 6g AS I%/ 97 Jan
Adjustment 4a......coe .. 1995 Nov. 3338 284 Aug oils Feb. 3d, 7s 100 b. 99 Se t. 112 Jan_’
CoL Midland—Coil*.,49.1910i A A* 12 b.jtIRiaJuly ,127 Feb. Pae. of Mo.—1st,ex.,ag.l93s |[FA A 99% 99% Sept. 104% June
AtlA Pin-—Goar. 4»...... 1937 ... 35 b. 40 Mar. 30 Apr 2d ext. 5S....cociiieiins 1938J & J 100 Aug. 106 Apr.
B'way<fc7thAv.-IsLo«n.g.55 43 J A D, 114 b. IU9t« Aug. 117% -May 8t. L.AIr.Mt.Ist ext.,55.1897IF A A 98 b. 95 Aug. 102% Jan.
Brooklyn Kiev. 1st, tig— 1924 A * Uj ”5 a.i 71 Sept. 102 Jan. 2d, TQueeeiieineeieneneenes 1897 M& N 100 b. 97% Au 103%
Union Elevated.—6g---1937 M 4 > 71 Ljb-i 70 Sept. 100's Jan Cairo Ark. ATexas, 79.1897]3 A D 98 b. 99% Jul%/ 102% I\/Fay
BTtlynWTirfAW.U-Ist,59.g.'45t A A 90‘'s i90 Aug. 101 May Gen. R’y Aland gr.,59,1931 A A O 72%b. 68 July- 81% Mar
Canada Southern.—Ist,5s5,1908 J A J 1]%1 103 Aug. ;1107e June MoblleAOtolo—NewGg ...1927 J AD 113 113  Aug. 120% May
2d 1913 M i S to.] 9 Sept. 107 Feb. General mortgage, 4s 1938 M AS 61 b. 56 Aug. 68% Feb.
Central of N©J.—Cons.,7a 1399 0—J 105 b. 103*3 Aug. 110's Mar. Nash.Ch. ASt-L.'—1st,78..1913 J A J 127 b. 125 Sept. 132 June
Consol.. 7S e 1902 M A N 114 b. 115>s Feb. 120 Apr. CONSOL, 57 .ovovrrrrieeinrrnrricens 1928 ﬁ/IAI\cf 94 b. 93 Ju?y 102 Feb
General mortgage, 59...1987 J A J 114 b. 110 Aug 120 June N.Y.Central—Debtozt.4s.1905 A 100 b. 100% Jan. 104% Sept.
Leb.AW.B.oon..7s,aa,d.1900 9 —M loiisb. 102 July U>6 Feb. let, ooupon, 7S............... 1903 ]{/IA 115%b. 112  Aug. 120% Mar
mortgagees-+9+2 MAN, 88 b.: 90 Apr. 92% Mar. Deben.58, coup.. 1384..1904 MA 102% 102% Aug. 109 Feb.
Am. Dock A Imp., 5519213 A J 109mb. 10S Aug. U4*i Mar. N.Y. A Harlem, 7a, reg., 1900 MAN' 112 'a 111% May 111% June
Central PaciUe.—G 01d 65.1898 3 A 3  99>sb. 99‘gJau. 104 May R.W. A Ogd., consu]s 0s.1922 A A O 118 a 115 July 119% Feb.
Ches. AOtolo.—Ser. A, 6g..1908 A A O 111 b. Ill Aug. 119 3uly West Shore, uar 4s 2361 J A J 103% 100 Aug. 107% June
Mortgage, 6 g L 1911iIA A O 117 b.IHHIMNApr. ills Juue MN\Y. Ohio. A g...1937 A A O 103% 99% Aug. 105 Feb
1stconsol., 5 * 1939 JtA S 10SSt 100 July- 111% Apr. N.Y. Lack. AW —Iat s.1921 3 A J 127 b. 120 Aug. 133% June
General | 1#, g 1092A1 A 8 71*4 1| 65 Aug. 78H Feb. Construction, 5a ............ 1923 F A A 110 bh. 112% Mar. 115 June
R.AA.D1V., Istcom,4g.1989 J A 3 931* 90 Aug. 97% 3une N.Y.LE.AW.—Ist,oon.7g.1920 M AS 131%b. 131 Aug. 140 Feb.
“ 2dcon. 49..1989J A 3 81 b. 75 Aug. 88 3une Long Dock, consol., 6 g.1935 A A O 131 b. 131% Apr. 131% Apr.
Ellz. Lex.ABlg.8an.,59.1902;31 A 8 96>sb. 95 Aug. 102> Feb. N.Y.S. H.A H.—Con. deb. otfs. A A O 128%b. 127 Sept. 137 Febh.
Ctolo. Burl. A u.-Con.78.1903 3 A 3 IU*sb. lioi, Aug, 120 June N.Y.Ont. A W.—Ref. 4s, g.1992 MAS 32 Juiv  93% Feb.
Debenture,5a.... ..1913 31A S 961 85 3uiy 101h Apr. ConsoL, 1st, 55, g ..t M939 J A D 107%b. 102 July 110 Feh
Convertible5a 19C3|31 A 8 9«>ab. 93 Aug. 104% Feb. i N.Y.Sua.A W.1stref.,5e,9.1937 J A J 100 a 90 July 100 Jan.
Denver Division 1922 * * A g98b 8Vl Aug. 95%Junel Midland of N. J., 6a,g.,.1910 A A 0 113%b. 109% Sept. 118 Mar.
Nebraska Extension, 4s.1927;M A N, 85 'b. 80 Aug. 91% Feb. j Norf.A W.—100-year, 5a,g.1990 J A 60 Jan.” 67 Feb.
Han.ASt.30oa.—Cons.6s.1911 3f A 8 112 b. 109<*Sept. 116% Jam | No. Pacitio—let, coup. 6g.1921 J A 113%Db. 109% Aug. 118 Mar.
Chic. * K. 111—ist,a t.6s.1907 3 AD 111 b. 110 Aug. 117% May Do. J. P. M. A Co. certfa....... 108 b. 109 Aug. 114% June
ConsoL 6g... 1934 A A0 124SsD 11s Aug. 127 Juue! General. 24, coup.,, 6 g..1933 A A O tl05 b. 100 Jan. 115%J'ne
General consol., 15t 55..1937 31A N 96" | 96'aSepl. 102% Apr. General, 3d, coup., 6 g.. 1937 J A D t65%b. 159 July 82% Mar.
Chicago A Krle.—1st, 59..1982 31A N 106%b.|l01% Aug. 112 Feb. Consol, mortgage, 5g...1989 J A D t 46% 31% Jan. 151% Apr
Ctolo. Gase AO,—Ist3g 1937 3 A 3 88% 82 Sept, 93% Feb. Col. truatgold notes, 6a.189* -MAN t 88%  76% Jan. 94 Apn
Chic. BHLABL P.—Con.7s.1905 3 A J 125 b. Ila Aug 132% June Ohio. A N. Pae., 1st,5 g..1940 A A O t 41 435% Aug. #48% Apr
1st, Houthwecet I>lv., 6s..190b J J 111 106 Aug. 118 May Seat. L.8. A E,, Ist.,,gu.6.1931 F A A 42%a. Mar. t44% Feb.
IMt.Hu. Mian. DIlv., <?*..1910]J J 11t%b. Ilo Aug. 118% Jule j No. Pac. A Mont.—6g....... 1938 M AS t 34 b t26 Jau. 439% Apr.
A Pimj.W.D1v.5%..19*21 J 110% 108 Aug. 115% June No. Paeltio Ter.Co—6g__ 1938 J A J 102 b. 99% Aug. 109% June
Ohio, A Mo. Kiv.DIv.,5*.1926 J 3! 104>4 102% Aug. 111 June Ohio A Mias.—Cou.s.f, 75.1898 J A J 101 b. 100 Aug. 104% May
Wine. A Mum., DIv ,5k.. 1921 J . 10 *%b. 103 Aug. 112% Mar. Ohio Southern—lat, 6 g... 1921 f\/lA D 86% 70% Jul%/ 94% Feb.
Terminal,5g...cccc.... | 110 b. 105 Aug. 114 Juue General mortgage, 4 g..1921 AN 17 17 8ept. 35 Fe
(Jen. M., 4g., FerievA ... 19%9 J B a] 91% Aug. 98 Juue; Oregonltnpr.Co.—1lal6g..1910J A D 73 b 74 Sept. 91% Jan
MIL A Sor.—lit,con. 6« 1913 J A D 110 a'1115% Jam 119 May CoUAO0I,5T e 1939A A0 9 b t 7 July an.
Chic. A S, W.—€ ouholL ,7«.1915 % -F 133 b. 129% Aug. 141 Jam Ore.R.A Nav. Co.-1st, 6g.1909 J 4c J 108%b. 104 Aug. 112% June
Coupon* gold, 7m j 116 b.115 Aug. 120 May Consol.,5g 19253 A D 86 40 Jau. 98 Feb.
Blnking fund, 6 * "192i» 1 4 0 110 ®19u% Aug. 116 Mur. Peuu. Co. -4%g, coup......1921 3 A J 108%b. 105% Aug. 113% June
sinking fund. 5f..... .1929,A A O 109% 104% Aug. Il Mar. P.C.C.ASt.L.,eou. gu4% 1942]-- 106 b. 103% Aug. 112% Feb.
binklng fund, dehen.. 51933 MA N 107 b.104% sept.!111% Apr. Peo. Deo. A Evanav.—6 g.19203 A J 98%b. 98% Jul%/ 102 Mar.
25-ye«rdel)euture, 5#..1000|M A N| 105 1103 Jam sl07 Apr. Evans, Division, 6 g 1920 M A'S 93 a 101 Mar. 101 Mar.
EXtension. 4S ... 1926 F A A . 99 SepL 102** Apr. 2d mortage,5 g.. .1926 M AN 26 Mar. 31 Feh.
Ctolc. R.I.A Pae.—6s,e0ap.1917 J A 3 121 b. 119% Aug, 130 Juue Phila. A Head. ZOen. 4 g..195* 3 A Jt 76 167 Aug. 480% Jude
Extension aodeol, 55...1934;J A J 100% | 94% Aug. i0os Juue 1st pf.ino., 5 g, 3dinat. pd/58 t 35 18% Jau. 36% Jan.
30-year debenture,5a.,.1921?3f A 8 91 a.; 87% Sept. 97% Feb. 2d pf.iuc., 5 g., 3d inat. piL'58 t 22% oJan 123  Sept.
Ctolc. 8L P. M. A 0 .-6#...19303 A D 123%b.U7 July 129 May 3d pf.iue., 5 g., 3d inat. pd.’58 21% /OJaLI 021%Sept
Ctolc.A W. Itod—Oen.,g.,6a.1932 <J-M "113 b. 11J SepL 118H» Feb. Plttsburg<AWestern—4g.1917 J A 69% 64 Aug. 77
Cleveland A Canton.—5s..1917;J A 3 170 b. 170 Aug. 90 Jau. Rio Gr. Western—lat 4g..1939 J A 70 63 Aug. 77 aFebN
Clev. Lor. A WheeL—5#...1933 A A O: 101 b. 102 Aug. 107% Mur. St.Jo. A Gr. Island—6 g..1925 M A N 38 b. 137

Aug. 451 Jan
C.C.CAL—Consol.7g ..1014iJ A D '134 10;119 Jam 134% May St. L. ASan Fr.—6g,Cl.B.1906 KI/IA'QI lll% 111% Jan. 117%Apr

Geaeral consol., 6g. ....1934 J A Jj'124 a. 124 SepL 127 May 6 9., Class C..ocoveererreeerrnnn. 1906 11%b. 108 Aug. 118 Apr,
C.€.C*SLL.-Pe0.AK.,4#.1940 A A O] 75 160 Aug. 80 Jan. General mortgage 6g..1931 J A J 105 b. 101% Jan. 114 June
Income, 4*......... ..1990iApril. 11 b |10 Aug. 23 Jao. Cons. guar. 4b, g......... 1990 A AOt25 b 23 May 38 Mar
CoL Coal A Iron—6g. ..1990 F A AJ 92 bj 94HJan. 100 Jan. 8t L. A So, W—lst la, g.1989 MA N 70% 60% Aug. 76 Feb.
CoL A9tto Ave. va. 5s, g..1993,31 A 1§3 b. 109 Aug. 115% July- 2d, 4s, g., incOoMe......coo...... 1989 J A J 27T% 23% Aug. «32 Feb.
CoLHVaLATou—Com,L.i93i|M A »| 180 Aug. 90 Feb. 8t.P.M.AM.Dak.Ex.69.1910 MA N 115 b. 113% Aug. 121% Mar.
General, 6g ...1904;3 A Jan. Apr. lstconsoL [T T, 1933;3 A J 119 bh. 117 Jan. 124% June
Dent.R10G r.ist,75.if. IKHI M A Nj O’\b :L’I.z]>* 114 Apr. reducedto 4% g.. J A 99 b. 100 Aug. 106 Juue
latOOneoL,4 K-............. 193613 A Jj 85Sib. 83 Jan 92 May Montaua extenalou,4 g.1937]J &D 89 84% Juue 90% Sept.
DuLBo. Bh, A Atl —5*f....1937 J A J| 93 b. 92»* July 98% Juue Han.Ant.A A. P —Ist.4g..gu.’43;J A J 51 45 Aug. 59
KdUon SI. 11L—I«t,eon.if.5«.'95 3 A J 100 a. 97% Jan. 105% Juno So.Car. A Ga.—1st,5g...191)IM A N 95%a 93 Jan. 97 Apr_
Erta—4, a, prior bond*....1936 J A J 87 b 83 _Aug. 95% Feb. So.Paoido, Arls.—6g...1909*10 J 4c J 92 b. 93 Aug. 97 Feb.
General. 3-1. k.......... 1996 J A J . 67 Apr. So. Paoido, Cal.—6 g...1905-12 A A O 107 Apr 112 July
Ft. W. ADenr.City.—6g..1921 J A D »0 b fl46\ Aug. -70% Feb. 1st oousol., gold, 5 g....... 1937;A A O ]Eﬁ b. 86 Sept. 92% Apr.
GaLll.AHau.An-M.AP.D.lat.5Kk MA H 90 b, 90 July 93 Jan. So.Paoido,N.M.—6g.... 19113 A J b. 101% Jau. 106 Feb.
Oen. Electric,deb. 5a,K-..1922 3 A I> 87 b. 82 Sept. 93% Feb. Southern—1st oons.g. 58.1994J A J 86 76 Aug 94% June
Hoim. A T. Cent. *eu. 4«, k.1921 A A O 67 Sept. 71 Apr. E. Team reorg lien 4-5s.1933 M A 93% Feb.
IlllnoUCeotraL~4a,ff. ...1953 M AN 96 b. 99 Jau. 102 Feb. E.T.V.AG.-1st,7 g....1900 J A 1 106%b. |106%Au|g 111% June
Weetern Ltnea, I*t, 1m k.1951 F A A 102%a. 97 Aulg 103% July CON.5 g s 1956;M A N 106 %b.1100  July 109% Apr
InLAGreat Nor.—1«L,inmk.1919 M A N 117 uly 118% Apr. Georgia Pao. 1st5-6s,g.,1922J A J a!103 Sept. 114 Jan.
2d, 4-5% i e 1909;M A t 06%b. 66% Aug. 77% Feb. Knoxv. A Ohio lat6a,g.. 1925 J A J 110% 110% Sept 116  May
lowa Ceotrad.--I*t,5g ...193* J A I> 91%b. 87 Aug. May- Rloh. ADanv. o0oo. 6s,g..1915 J A J 110%b.|]110% aug. 121%June
Kin/r* Co. Eler«—lat,51..1025 3 A 3 37% _37% Se Jan. WealLNo.Carlatoon.6a,g 19143 A J 101 b. 103 Sept 114 pr
Laclede Gaa.-laf, 5n,«...U>19. <4-F 91 j 85 96 Jan. Tenn.0.LABy—Ten.D.lat,6g A A O 79% 72 Sept. 93 Feb.
Lake Erie A W«a].—5# ...1937 J A g 114 a 110 Aug 117% Juue Hirmiugbam Div., 6§ 1917 3 A 80 b, 79% Sept. 95 Feb
L.Blior*.-C»ntcp./ lat,7».1900 J A J 110 b. LCS 115 Juin  Texas A Paoido—at, 5¢. ZOOOJ AL 81% 73 Aug. 91 Apr.
Conaol. coop.,2d, 7a....1903 J A I> 114 b. 113% Sept. 120% Mur. 24, *ncome, 5 g ... 0 March.  18% 13% Aug. 24% Feb.1
Lea.At.A Par.F.*0.5a,if. 1993 M A B 112 b. 109 Aug. 115% July Toledo A Ohio Cént. —54g.. 193 J A J 105 a 105 Aug. 109% June
Lonif laland. - 1steon.,5]f.1931 <4~J ! 122 Db. 117% Jan 120" Feb. | TOLBLL. AKan, C.~6g.,.1916 J AD t 69 462 %Aug. 177 Feb.
General mortgage, 4<...193* J A u{ 90 a 90 Aug. 98 Jan. UnionPaoido—6g 1395 J A 105% 99% Sept. 107 May
Loula. A Naali—Cona.7a..169* A A 0 101%b. 104% Sept- 108% Mar. Ext. sinkiug fund, 8......1899 M A 7 73 Sept 97% Feb.
S.0 A Mobile, let,##...1930 3 A J 110 Db. 113% Aug. 119 Feb. Collateral trust, 4%— 1918 MA N 148 May t54% Feb.
M w ' 2d.6g. 19303 A J 99%b 96 Aug 102% May _ Gold 6s, ooL trust notes.1394F A A 94 b. 91% May 98 Jau
General, 6<-.. 1930 3 A h 111%b. 110 Sepl 117% Apf. j Kan. Pao.-Den.Dlv.,6g. 1399 MA N, 6 . 111% July
unlil»*d, 4g.... J A J T71%b. 68% Aug 30% Feb. IstoonaolL ,6g............ 1919 MA N't 65 #06% Aug. 177% Feb.
Louis,N. A. A OlL—let, Be.1910 J k J 10J%b. 110% July 114 Juno i Oregon Short Line—6¢.1922 F A Atl07% 1100 Jau. 115 Apr
LOiUIPL,6< v 1916 A A O;= /7% 74 Aug. 103 Feb. Or.8.L.«kUthN.—Oon. 51919 A A U t 61 «48 July 170 Feb.
Manhattan conaol 4a........ 1990 AA o 90 b. 88 Aug. 99% Mar. U.P.Den.AGull,con.,09.1939J & U 31% 26 July 40% Apr.
Metro. EleTated. - let, 6g.190* J A J 116 b. III %Aug 120% June U, S.Cord.—IBtool.6g... 1921 J A J t 24 114 Aug. #36% Feb.
20,68 s 1899 M AN 103 %b. Aug. 108 Apr. Virginia Mid.—Uen. M. '55.1936 MA N 93 b. “87% Sept. 105 Apr
Mioh. Cent.—let,oona., 7a.1902 M AN 115 bh. ||| Aug. 119 Jau- Wabash—Ilst, 5 1939 MAN 101 99 Aug. 109 Apr.
00NA0L, 5@.ricicicirerneeen 1902 MA N 101 b. 103 July 108% Feb. 2d mortgage, 1939 FA A 69 64% Aug. i 77% Feb.
MILLakeBb. A W.—lat,6g.1921 MA N 127 b. 122 Aug. 132% I\/F WeatN. Y. A Pa.—lat, 937 J A J 103%b. 100 Aug. 108% May
Eaten. A (mp., 5<. ..... 1929 FA A 109 b. 104 Aug. 115% May Gen. 2-3-4a, 943 A AO 40 b. 33 Aug. 49% Feb.
MInn.AHt.L-latoon.oa .9.1934 MA N = 90%b. 96 Aug. 103% Apr WeatUn.TeL ol.tr. 5*..1938 J A J *101%b. 101 Aug. 108% June

M<x K. A E.—lat fra,<.,giL.1942 A A U = 89%b. 81 Aug. 94 Feb. 1Wise. Cent. Co.lat5g . 1937 3 A J|f 33 1125 Aug. it46 Feb .

Nor*.—**p” indicate* prloe hid; Ma price asksd; tbe range is made up from actual sale* only. *Latest prioe this week, t Trust receipt*.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—SEPTEMBER 25

BEOURITIKS. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. JAsk.
i BalL A Oh|0—53 old ........... 1925 95% Brunswick A W'n—1st, g.,4s.1938 75
Railroad Honda. Cons, inort, " 1088 -102 BUif. Kooh. A Pitts —Gen. 65 937 o3
(tinek Exchange priest.) W Va. A Pit s—ift g. Roch. AP, 1st, 6s.............. 921  119%4
Alabama 1st.if ,guar .1929 90 B A O. 8 W.. IsL g-, X ##.. 1990 Roch. A Pltte. —Cons Ist, 63 1922 115
Atoll. Topeka A San Fran. — Monon, River, 1ste., g. 5e..1919 Buff. A Susqueh.—l1st, 5s, g.,1913
Otolcago A 8L Lou.—1st, 6s.191S Cent'l Oh|o Reor—lst 49~.1930 Burl. Ced.Kap. A No.- 1st, bs. 1906 103
OoL MM. l«t,g., 8@ . .coeuvene. 1038 AK.AC uno—l#tzg Lgu. 1930 Consol. & collat. trust, 5s. 19 4 99
Atl. A Pao.-24 W.1}., ga. 8%.1907 Brooklyn Elevated—2d.5's 44 Minn., ASt L —1st, 7s, gu _.1927
Wsatem Division Income..1910 Seaside A B.B.— tKSs (m 1942 ed Rap F. AN, 1st, 68. 1920

100
Balt A (Jhin- lat. 6a. Park B.1919 Br'klyn Rap. Tran. —Gold. 5a.1945 *is~ 76% 1921 90
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SECURITIES,

0.0hio—Col. ACin.M.Ist,4%s.1939
Cent. BB. A Bank. -Col. g 5e,1937
Cent, of N. J.—Conv.deh.,6s.1908
Cent Paoifle—Gold bonds, 6s,1897
Gold b 1898
Ban Joa mn Br 6s..

Mort. gold

Band grant, 55 g 0
Ixt. g. 8s, series A .1898
Cal. & O. Div., ext., g. 5s. 21918

West. Pacific—Bonds, 6b- 99
No. Ballwa (Cal. )—1st 68.1907
50-year 5S.........cc..cceeeeerrin 1938
Ohes. O—Par M. fond, 6s.1898
Craig Valley/—lst g., 55-— 1940
Warm 8pr. Val., 1st, g. 55..1941
Ches. O A S0.West.—1st 6s, 0.1911
S, BS...iieiiiirieie s 1911
Ob. V -Gen.eon.lIst,gu.g,58.1938
Chioago A Alton—38. J., 65— 1903
BLouis. A Mo. Blver—Ist, 76. %888

2d, 7
St.L. Jacks AChic—2d, 7S.1898

Milss.B. Bridge—1st, s. f., 68.1912
Chio Bnrl. A or.—lst, 53 1926
Debenture 6s 896
Chio. Burling. A" Q-—5s, 5. 1..1901
lowa Div.=Sink, fund, 53 .1919
Sinking fund, 4s.. 1919
Plain, 4S......cccceoc... ..1921
Chicago A lowa Div.—5s...1905

Onic. A Indiana Coal—1st 58.1936
Chi. Mil. A St. P.—1st,8s,P.D.1898
21,7 3-10s, P. D .1

A D, .1
Chlcago APacmc Div., 6s..
Mineral Point Div. 53 .
up. Div., 5s. .
Iargo ‘A South., 6s, Assn

11924

no. oonv. sink, fund, 1916
akota A Gt. South 53 1916

« MLL A Nor. main line—65...1910
hie. ANorw.—30-year deb.5s.1921
Kscanaba A L. S. 1st, 6s....1901
DesM. A Minn.—Ist, 7s....1907
lowa Midland—ist, 8s........ 1900

Chio. A Mllwaukee—lst 78.1898
Win. A St. P.—2d, 7s... 1907
Mil. A Mad.—1st. 6s.. .
ott. O. F. A’ St. P.—1st, 55. 1909
Northern 111—1st, 5s 1910
Mil. L. BAW.—Con.deb. ,5s.1907

Mioh. Div., 1st, 6s. 1924
Ashland Division—IBt, 6s 1925
Ch.B.I.AP—D.M.AF.D.Ist4s.1905
1st, 2%s 1
Extension, 4s.. .1
Keoknf A Dee M. —1st, 5s..1923

Ohio. St. P. A Minn.—IBt,6s...1918

Bt. Paul A 8. C.—lst, 68.......1919

Ohio. AW. Ind.—1st, s. f.,6s. 1919

General moqu e, 6s.. .1932
Chic. AWest ich.—bs.. 1921
On Ban.. AD.—Con.s.f., 78.1905
MSd, gold AY0S i 1937
. Cin. D. Alr'n—ist. gu. 53%I941
Dlev. Ak. A Col.—Eq. A 2d 68.1930

0.C.C. ASt. L.—Gen., g. 4s..1993
Cairo division, 4s 1939
Bt.Lon.Div.—Istcol.ts't4s,9.1990
8pring.ACol.Div.—1st,g. 481940
WhiteW.Val.Div.—1st,g. 4s, 1940
Qin.Wab.AM.Div.—Ist,g.4s,1991
Cin. 1.Bt.L. AC—lstg 4819
Consol, 6s..
Cin,Ban.ACI. ,
Indiana B. A W.—Ist
OhIO Ind.AW.—lIstpre .5a..1938
C. Col Cin. A Ind.—1st, 7s,e.f.1899

SConeol. sink, fund, 7
Cin.ASpr. —1st,C.C.O. 1

Oleve. Lorain A Wh.—1st, 55.1933

Clove A Mah. V.—Gold. 5s..

Del. Lack. AW.—Mort. 7s
I\X/ra BngA N.Y.—1st,78.1906

orris A Essex—ist, 7b__ 1914
Bonds, 7s... 1
7sof 1871...
1st, oon,, guar.,
Warren—2d, 7 s

D.AH.Can.—Pa.Dlv., p. 75.1917

Albany A Susq st gu 75,1906
1st, eons., guar. '1906
Bens. A Bar. ~ 1st, cou 78.1921

Denv. Tramway: —Cons. 656g .1910

Metropol. By —Ist gu. g s.1911

11928
3**95 ser A 1011

95
Dulu hA Iron Ran e—lst 55,1937
Erie—1st, extende 1897
2d, extended, 5s......
3d, extended, 4%s
4th, extended, 5s.
5th, extended, 4s
1st. con., g., Pd,
B.N. Y. AE—lst 7s... .
Bud. A S. W—Mortg 6s__ 1908
Jeflerson—let, gu. g. 551909
Coal ABB.—65 1922
Dock Almpt.,Ist 6s, our'oy.1913
Evans. A Terre Haute—
1st, cons., 6b.
let, general g., 5s..
Mt. Vernon 1st 6e..
, Sul. Co. Br. 1st, g.. Bs...

Bid. Ask.

90 97
112
100

99%

*99

*98%
102%

*91

102

114

100 102%

101 105

104

95
101%

9

103%

122

105
103
114 116
*103% 105
106 107
104
105
105
120
<120%
102 104
126%
125
iiz” 115
105% 109
98
90
90 90%
91
*95 98
ioT
106 107%
104 108
*137
107
138
136
114
82%
15 20
‘99 103
103

110
106% 108
114%

103

106% 109
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8ECUBITIES.

Svans. A Indian.—1st, cons..1926
Flint AP. Marouette—

. 19
Ha. Cen A Pen.—1st g 55— 1918

1st oon. 5 s ....................... 1943
Ft, Worth A'R. G —istg., 5s..1928
Gal. Har ASan Ant.—Ist, 68. 1910

2d MOort., 7S...c.ccoievieniiaeenas 1905
Ga car ANor —ist, gu. 55,9.1929
Grand Bap. A Ind.—Gen. 5s..1924

Housatonic—Cons, gold 5s— 1937
N. HavenADerby Cons.5s..191
Hons. AT. C—Waco A N.75..1903
1stg., 5s (Int. gtdg ..1937
Coub. g 6s (int d).. .. 1912
Debent. 6s, prin. Amt gtd. 1897

Debent, 4s, prin. Aint. td 1897
llinois Central—ist, g., .1951
Ietcgold 3%s.. ..1951
1952

2-10 g., 45, ..1904

CalrogBrldge—4s...

N{)rmgf Div. —Coug ,6s_ 1898
ddle Div. —Beg Seiirenes
L.AN. O.—Ten.1.,78. 1897
1st oonsol., ..1897
Gold, 5s, cou on 1951
Memp Div., stg. “4s.

Ced. Falls A Minn.—1st, 7s..1907
Ind. D. A Spr.—1st 7s, 1906, trust
rects ex bonds......ccocviiiieniens
Ind. Deo. A W—Ist, g., 5s....1935
Ind. llls. A Iowa—lst g, 4s..1939
1st, ext., g. 1943
Int. AG. N'n —3d 4s, 9
Kings Co.-F. EI Ist,5,
Lake Erie A West.—2 g., 55.1941
North’n Ohio—1st, gu. g 5S.1945
L. 8. AM.Sou.—B.AE. ew7s.’98
Det. 1906
Lake Shore—Dlv 'bonds, 7s. 1899
Kal. All. AG. E.—1st u 58 1938
Mahon'g Coal BE.—l 8.1934
LehighV. N.Y.—1st gu .g. 4%3 1940
Lehigh V.Term.—1s 95” 5s,0.19
Lehigh V'y Coal—1st .. I933
LItchf. Car.A West.—1st | s.g.1916
Little Bock A M —I1st, 5s, g..1937
Long Island—
1st, 7
Ferry, 1st g, 4%s
| Gold 4 1932
*N.Y. AR 'way B.—st,g. 55.1927
2d mortg., 1927
N.Y. AMan Beach. —1st 7s, 1897
$ N.Y.B.AM.B.—lstcon. 5s,g. I9
BrlooanAMontauk—Ist 63. QH
st
No. Shore Br.—lIsteon.5s ,0.1932
Louis.Evans A'St. L,—Con.5s.1939
Louis. ANash.—Ceclil. Br. 7s..1907
E. H. A Nash.—1st6s, g..
Pensacola Division, 6s........
«iiSt. Loms Division, lst 6s...1921

2d 3 1980
RNashv. A Decatur—1st, 7s..1900
«f..65s—8. AN. Ala

ro-year 5s, g.
mens. A At.—ist,
i ollat. trust, 5s, g
L.AN. A M.AM.st,
Nash.Flor.AS. —1st

g,,gu A.1929

Kentuck Central S, Q.
Lon.AJefl. g]eCo —Gu.g, 45.1945
LouN.Alb.ACh.—Gen.m.g.5s.1940

Memphis A Chari.—6s, go d..1924
Mexioan Cent. Consol. s, g.1911
1st, cons, income 3s, 1939

Mex. International—1st, 4¢,9.1942
Mexican National—et, g 68.1927
2d,income, 6s, “A”..._ 1917

2d, income, 6s, “ B .
Mloblgan Central—6s
Coupon, 5s
MorEgage 4s
Bat.C.AStrg
Minn.A St. L. —1st ........
lowa Extension, st 7s
Southwest Ext.—1st, 7s..
Pacific Ext.—1st, 65 21

0.K.A Tex.—lst, ext., 5s, §.1944
Mo K.AT.of Tex. Ist.gu, 55.9. 1942
Kansas City A P., 1st,4s,9..1990
Dal. AWaco—lst 5s,gu..,.1940

Missouri Pacific—Trust 5s...1917
1st coll., 53 ....................... 1920
St L.Al. M.-Ark.Br.,Ist, 7s 1895
Mobile A Ohlo—lst ext., ..1927
St. L. A Cairo—4s, uar..... 1931
Mor an 'sLa. A T.—Ist, 6s__ 1920
ISE, 7S 1918
Nth Chat A Bt. L—2d 6s .1901
N. O. A No. E—Pr. 1,9, 6s..1915
N. Y Central.—Deb. g. 4s__ 1905
N. J. Juno—Guar. 1st, 45...1986
Beeoh Creek—ist gold,4s..1936
Osw. A Rome—2d, 5s, g.,gu,1915
Utioa A BI. Biv.—4s, 2 gu.1922
N. Y. APut —Ist, s. gu.1993
N. Y. N. AH.—IBE, rea,4s. 1903
N. Y. ANorthern—lst g. 5s..1927
N. Y. Susq. AWest.—2d, 4%s.1937
Gen. mort., 5s, 1940
W|IkAEast —1st ,gtd.,g.5s.1942
Northern Pac
agJames River Val —I1st, 6s...1936
gfSpokane A Pal.—1st, 6s......
St.Paul A N. P.—Gen., .1923
HelenaARedM'n—Ist g 63 1937
DuluthAManitoba—Ist g 651936
Dul.AMan Dak.Div.-Ist6s.1937
Ccenr d’'Alene—1st. 6s. gold. 1916

Bid.

112

49

121%
8

106%
*99

110

=103%

115
*95

‘95

15

98%
104
106

108

104%

98

106
111%

110
"87%
88

88

*100

100
100

66
*78

78
119
0

78%

Ask,

81

50
ioo"

102

101
100

i'’23%

o034

42%

35
l%% 102%

107

95

45

75
69
87
75

120%

[Vox,.

SECURITIES.

Northern Pacific—

C. d'Alene—Gen. 1st,g., 65..1938

Cent.Washin ton—lstg ,65.1938
Norfolk A 8ou —1st, 5s,9.1941
Norfolk A West.—

General, 6s

New River 1st 6s. 1932
Imp. A Ext., 6s.. 1934
AdiustmentM., 7 s 1924
A Wash. Div.—Is s.1941
Soioto Val. A N. E.—1st,4s,.1989
Ohio A MISS —
Consol.

2d consol
Spring. D|v —1s
General 5s..............
Ohio River RB. .
Gen, g.,5s .
Omaha A St. Louis. —1st 451937
Oregon A Califor.—1st, 5s, 59 1927
Oreg. ByANav.—Col. tr. s.1919
Penn-P.C. CdA8t L.Cn.g. %sA1940

Do 0 Series B
P.C.AS.L. Ist 0.,7S.cccinne 1900
. A C—ist, 7s.. }-Ql%

Pitts. Ft. W,

3d, 7s...
Ch.St.L.AP.—1st,con.5s,
Olev. A P.—Cons,, b. Id.,
Gen. 4%s, g., “A 1942
St. L.V. AT.H.—lst,63.,7s.1897
2d, 7 ..1898
2d. guar., 7s. .1898
Gd.BAL Ext st 4%s,G.0.1941
Peoria A Pek, Union—let, 65.1921
2d mortg., 1921
Pitts. Cleve. A Tol.—ist, 6s... 1922
Pitts. AL.Er—2dg.5s,“A”.1928
Pitts. Me, K. A Y.—1st 6s 1932
Pitts. Painsv. A F.—1st, 55...1916
Pitts. Shen. A L. E.—lst,g.,SS. 1940
1stoonsol. 5s 1943
Pitts. A West.—M. 5s,
Pitta.Y'gstnAA.—ist,
Rio Grande So.—1st, g., 5s... 1940
Bt. Jos. A Gr_Is.—2d ino........ 1925
Kan. C. A Omaha—1st, 5s..1927
8t. L.A.AT. H—Term. 5s5..1914
Bellev. A So. 111.—1st, 8s...1896
Believ. A Car.—1st, 6s.........
Chi.St.L.APad.—1st ,0d.9.551917
St. Louis So.—1st, grn g- 48.1931
do d income ,58.1931
Car. AShawt—lstg 4s 1932
St. L. A S. F.—2d 6s, 4., cl.A.1906
General 5s ..1931
1st, trust, gold .5s.... .
Kan. City A 8 1st, 6s, g. ..
Ft. 8. AV.B.Bg.-1st, 65..
Kansas Midland—I1st, 4s, g 1937
StGPIauI Clty Ry oon. 5s, g...%QS%

.1891-1941
s,con.1927

st. Paul A uluth—lst 5s....
2d mortgage 5S........ccoeveenee. 1917
St. Paul Minn A M.—1st, 7s..1909
2dmort. ,6S.......co.coeeeiiis 1909
Minneap. Union—1st 6s... 1922
Mont. Cen—Ist, guar., 6s.,1937
Istguar. g. 5S...cccevcveieene 1937
East. Minn., 1st div. 1st5s.1908

Wfn arASiouxF.—1st, 9,58.1938
San Fran. A N. P.—l1st, g., 55.1919
Sav.FI.AWest. —st, eon. g 6s.1934
Soutaern—Ala. Cent., 1st 68.1918

Atl. A Char—1st, pref 7s..1897

Income, BS.....ccccevcrnensins 1900

Colum. A'Green.—ist, 5-65.1916

E. Tenn.V. A Ga.—Divis.5s 1930

Rich.A Dan.—Eq. s. f. g 5s5.1909

Deben. 5s, stamped .1927

Vir'a Mid.—Serial ser.A

Series B, 6s....
Series C, 65..
Series D, 4-5s
Series F, 5s.
Wash.O. AW.—:

Ter. As'n of St L.—1st, 4%s.1939
1st, con. gB .............. '1894-1944
St.L.Mer.Br.Term. ,9.5s,9u..1930

Texas A New Orleans—
1st, 7S e s o 905
Saoine Division, 1st, 6s.......1912
Consol. 194

3
Jet, g. 6s.1905
Third Avenue XN Y) —1st 55 1937
T.AO.0.—Kan. Mort. 48.1990
Tol.P.AW.—1st 4s,ino.f'd.oou.Jul
Ulster A Del.—1st, con.,6.,5s.192
Union Paoifio—1st, 6s............1

ust,

Collateral Trust 5s...
Kansas Paoifio—1st 6s, g

1st (13 P
O.Br. U -F. 7s.
Atoh. Col. A Pao. —1st .
|Ajtri3h J. Co. A W.—1st, 6s..
Utah A North.—1st, 75........

-1905
Lin. A Col-—1st,g, 5s. 1918
1908

Gold, 5s ... 1926
Utah Southern—Gen 7s..1909
Extern, 1st, 7S......cc.coveen 1909
Valley R’y Co. of O.—Con. 6s5.1921
Wabash—Debenture, Ser. A..1939
Debenture, Series B........... 1939
Det. A Chio. Ext. 1st, 5s, 9,.1940
St L.K.C.AN—St.C.Bdgebs.1908

West N.Y.A Pa.,gen.g. 2-3-4s 1943
Income 5s 1943

West. Va. C.’APitts—1st,6s.1911

Wheel . AL.E.—1st. 5s, old...1926
Extension A Imp, g.,

Wis. Cent, inoome 55

LXHEL,
Bid. Ask.
101
*80%
101
105
108
*84 “g ™
35 45
107 108™
106
113%
105%
90
*35 55
65"
103% 105
93
104
111
*90 91
106
*85
‘100
106%
118
113
102%
102
110 117
111%
"90
80
1
186 102%

1

119
70% 12
0
% 100
100% 104
101 104
94% 95%
28
35
22
10
58
58
20% 21%
100
104
40
10%
101

,K*No price Friday; these are the latest quotations male this week. For JlisnaUaneous and Vullgicd Bauds—See 3d page preceding
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EARNINGS.

The following taole shows the gross earnings of United
States railroads (and also a few Mexican and Canadian roads)

for the latest period reported.

BTE/tM
can oe nearned.

The statement includes every
oad from which regular weekly or monthly returns
The first two columns of figures give the

greiM ear lings for the latest week or month, and the last two

e AIm~

the earnings for the calendar year from January | to

an 1 a lu un< suen latest week or month.
The returns of the street railways are not included in this
table, butare brought together separately on a subsequetit page.

Latest Gross Earnings

aovna
Week or Mo
Adlr nd»o*.. July .
A. i*.iiL 3guil&.Sept
Ai*. MrHan't July s
Ala S.O0.Tex a Pao. June
sf. OrL » tf. i August ...
Ala. * okio August....
Vlc««.é"l &p August ——————
Atlegaeny Vat August...
Ann Artmr - 34 wk Sept
Arc. Ml Han't July..
Aton. T. A S. Fe July

Atlanta A Uuar June.
Au.nta A W. r June
Atian. A L>*nv. JI wkBept
Atlantic A Pac <Jl wxdept
AUgu«t» 3-iil'n July .
Austin A S'we* Juue. .
Balv.Oae«.A Ati. August____
B-AO.B*«tUn»» Jauuary...
Western Ua«< January...
Total August
matAO.son-w

2d wuSopt

B . a< >rafunag uly

Bata A Sam 'ad" July
Bir. katlantic .Lugu -
Brooklyn Biev. Ske Stkkk
Bruusw kkWtwi July ...
Balt. Roon. OPIti J1 wk Sept
BiT,;>AS,ji.- July. ...
Bar.iJ.Kap.A < 2d wk Sopt
OamJen A Kkit. April....
OanallanPauln’' 3d wk Sept
C»r.Midland August____
Cent,or Georgia .

Central of N.g Yoy
Central Pacute.
Char. CL A SulL.
Oaarieat’'nASac

One*. AOaio... Jd wkSop
OtteaO.ASo.W. July
July
2u w« Sept
caw.at Women. J.1 wk Sept
3d wk Sept
August....
JUuly s
«Jd wk Sept
Oaio-B'k LAP. August ...
July ...
Jd wk Sept
Clu.lla.A Porte. August___
Jd wk s..pt
. August ...
Gin. Porte. « V. Au*u*t___
Jd wkSopt
2d wk Sent
Peo. A EWt'n July ...
(2d wk Sept
August___
OoL H.V .Aloi August ...
Ool. Banil'y A H. 2d wk Sept
Ciiue* A Lake August-——-
Crystal....... 9t
OoambTd Vvalley Quly....
Dear. A Rio Or 3*1 wk $*>pt
Dee M. A Kan.C 2d wk Sept
Dee M. N. A W. August ...
Det. Laos'gA No. Jd wk Sopt
Det.A Mackinac July.......
2d wk Sept
August....
Kn*. . .eeeee s July..
July.. -
Jd wkSop
mrane. A Rich, 2d wk8«*pt
mvanev. A T.H 2d wk 8ept
Fitchburg........ Julv........
Flint A P. Marti 2d wkSept
FIA-CeoL APen. 2d wk Sept

rLW-thADen.U.
rL A Rio Or.
(Jade. A Att. U

Georgia RR ith wk Vug
Georgia A Ala. 2d wk Sopt
-a.Cfar'la A No July.... .

Oeo. Ho. A Pin.
Or. Rap. A 1no
Cin. ftAFtWwW
rtareraeOlty
Moa.0O.K. A1l
Tot.all Una.
Grand Trunk...
Chic,A Or.Tr
Det,"Jr.l1l.A M
Uo.Sag..* Me*
Tot. It A Musk.
Oreat North’'n
BLP. M A M
Baalof Minn..

2-1 wk Sep
2d wk Sept
<Jd wk Sopt
2d wn Sept
2d WK Sept
Jd wkSopt
24 wk Sept
2d wk Sept
2d wk Sept
*4 wk Sept

‘Align*t
August ...
August___
Vnipwt ..

isati.
*
17,851

27.599
40.7.2

90.041
41.794
41,009
21 J.HJY)
21.813

7.060

. J.152JH1

102.069
34.745
12.978
55.SSO

4.5 *1
22.084
0i.4u0

1.385.877
113,009

. 2,237.781

118.341
51.324
1.Us7
2.038

r Railw
52, >93
05,18 4
41.572
88,520
72.118
42 *>006
1,8-13
310,037

" 1.19 1.350

1.108.64«
4,5*%1
32.875
207,282
179.572
2,753.351
73,542
1)9.300
612,703
2,750,713
72.>57
18,381
1.407.954
598,377
40,193
5,602
14.074

20 >,500
,8 80
.450
,609
402
.105
.0 49
.500
,435
3,000
1,212
,51s
142,600
2,997
140
.830
31.5S5
35.553
114.U4
333
.809
5,032
3,177
JIT77
021.357
47,0.51
35,730
09,119
13.259
847
39,608
20.478
62.353
74,104
37.261
7,282
824
2,875
.2 45
.199
02.004
24,317
2.049
2,051

1.36.9,369
171,741
107.187

.-1.710.297 1.430.209 11.393,999

Jan. 1 to Latest Date.

| 1895. 1890. 1895.

1 6 * #
17,152 107.080 110,962
35,444 974,542 1,025.159
50.758 350,908 294,478
107,85* 815,255! 812.415
42.909 332.065 309.310
41.859 3*4,772 316.840

23*1.085 1,500,734 1,632,567
22,990 818.0171 787.415
7,112 49.009 49.209
J.069.406 15,712,776 15,522.183
114,825 0 -6,3 41 718,299
30.900 241.017 214,431
10,521 372,230 374,090

53.238
3,57 38.0V6 25,*39
24,039 120,517 115.247
73.400 330,309 330,079
1.229,219 1,385,877 1,229,219
409,210 443,068 409,210

2,244.492
140,18 4 4,340.067 4,529,317
50.703 390,601 412,111
2.250 12,348 13,010
2.505 13,873 12,238

4T LIST.
40,064 352.309 289 593
02.413 2,311.101 2,170,090
30.211 272,078 210.189
121,120 2,981.707 2,657,424
00.520 20 4,055 194,089
422.000 14,101,227 11,998,140
4,061 31,690 20,393
342,010 2.005,225 1,037.203

1,127,831 0,9 41 V49 7,019,303

1.188.215 0,729,011 7,057,909
5.333 32,559 25.406
37.478 350,8201 340.8 45

192.233 7,325,7871 6,817,344
190.0*8 1,282,5*3 1,29 *>484

2,631.708 18.345,468 17. 20,050

80,791 2.023.5311 2,540,344
106.735 3.2.3.1781 2,614,715
713,99 *21,001,250 10.018.883
3,070.528 21.099,111 18..75.225
02.219; 472,728 439,237
18. 59 037..16 62 4.097
1,455,700 9,8 47,302; 9,401,333
538,110 4,085.311! 3,431.762
43.765 1,122.205 1.187,650
0,504 40.050 42.295
13,005 492,522 425,394
320.391 2,191,627 2,324.755
27,890 175.677 171.334
14,112 483. 90 463.101
205.814 9,017,525 9,620,265
102,990 1.000.570 1,101,993
33.079 944.375 958,703
150*099 1,222.180 1,037.513
2573135 UO024.435 1.550,337
20.443 55r.300 577,637
3,0<X> 10.091 12,577
811 7,920 3,895
75.8)13 483,110 446.207
150,700 5.129.155 4,922,390
2.543 77,042 61,010
37.7'33 205,214 217,993
27,833 001,879 803.700
39,293 292,967 226,342
33,743 1.460.518 1,242,009
87,146 808,972 708,399
2,622,703 17,134,180 16,388,048
8,240 35,803 33.103
H.282 20:1,001 200.503
2 200 81,570 77,052
21,573 740,712 732.210
672,494 4.143,165 4,017,491
49.046 1,040,398 1,742.112
20,201 1,431,375 1.306,136
75,140 498.220 579,774
21,190 198.817 219,704
868 7.209 5,620
31,020 897,803 753,937
9,661 537.054 312,271
43.581 454,975 360,996
60,781 579.910 528.810
48.0»8 1,399,874 1.462,129
9,839 208,852 310,440
1,158 31.415 32,397
2,071 89.135 80,105
61.870 1.812,277 1,891,170
431,97 4 12.408,390 12,186,733
54JH8 2,200,034 1.910,028
27,177 050,143 00.>,733
2,854
2.011 e
1.186,0¥39 9,009,317 7,007,246
133.450 1,092,216 794,993
116.690 1.205,423 931,585
9,383.824

547
Latest dross Earnings, Jan.1 to Latest Date.
Roads.
IWeekorMo  1896. 1895. 1896. 1895.
Onlf A Chloairo. August.... 3.306 3,735 24,310 -
Joos. Tun.AWIi. August__ 1.617 2.(i72 29,944 %76’23773
dous.ATex.Cen. lune 184,680 212,026 1,309,762 1.587.766
lllinais Central. August .. 1,678.326 1,640,067 13,067,232 12,377, 11
|an- Deo. AWesi 2l wksept " 10,215 ~' 10577 = 319.752 ~ 318022
Iml, TLL A Towa_July 51,*16  56.066  456.279 438,500
In.A Ot North'D3a Wk Sept 103,071 68,504 2,161,02' 2. 42389
linteroo. (Mex.i WKSept. 5 “41'300  43'700 1'5-5.913 1593802
lowaQentrai—-3d wkSent 321937 35,315 1209104 1112512
IronkRallway... ﬁ\bj ust s» 3197 3'804 31,237 32729
Jack.T.AK.W s 22,329 21,272 192,559
Kanawha* Miot 3d wk Sept 7,162 8.002  325.235 5831232
K.C.F.Soott AM JdwkSept  78.274  84.249 2,989.044 3,014.610
K.C. Mem.A Blr. 2d wkSept 25.980 19,423 750,816 671,190
Kan. C._N. W---- August 26,218  22.826 172,983 152,032
Kan.O.ABeat. August 418 411 2.866 3,343
K.C.Pitts. AO.. 3d wWkSe 17.460 9,098 509,248 365.307
Kan.O.Sub. Bell 3d wkSebt 6.141 5581 257.753 206.890
Keokuk A West 2d wkSept 8,259 9.021 278,847  246.735
L Brie All.ASo. August 3'875 6,327 33'156 51'103
L Erie AWest.. 3d wkSept 64,611 71.577 2,445 201 2,481.195
Lehigh A Hud.. August.. 32,336 34.974  263.627 291319
Lex'gtonAEast. July. .. 17.388  18.842  124.552 110,110
Long Island..... August.. 513.423 522,278 2,7 3710 2,784,503
Los."Ang. Term. August 9,42 13,538 62,634 112165
Louls.Bv.ASLL JdWwKkSept 32719  34.147 1,078.307 1,022.011
Lonlsv.AMasnv. 2d wkSept 392.495 438,635 13,724,295 13.314.259
Louis. N.AAOh. 2d wkSept 59,323 75,686 2,151,005 2.108.857
Lon.Hen A3LL. 2d wkSept 10,095 11,247 328,938  '290.442
Msgios?lqr%trw"ﬁﬁ“zé't’ ------ 3.850 5105 31,931 40,549
....... 13,84 15,074 9 L4>'0 96,134
Memph|SAOhaS_.2.dgV\IkS$t 24.778 26,332 832,460 764,485
IMenoanCent..j'.'d wksept 208,143 185,998 6,930,500 6,460,728
MexicanlutePL June 272,249 213.062 1,519,096 1,292,651
IMex. National. 2d wkSept H'3,459 86,324 3,404,391 2.999.075
Mﬁx. iﬂor»lgrn..:JVL\JlIz/S...f...S 60,631 63,140 478,507 398,- 05
exlcanR'wa 'Se 70,519 56,026 2.138.753 2,294,029
Mexican 30..... Ylstwksgpt 11,210 9.201 360,545 334,382
Minneap.A3t.L. 3d wkSegt 39,882 44,398 1,370,355 1.324.232
M. 3LP.A3.3LM. 2d wkesepbs 82,706 2,437.197 1,721,642
Mo. Kan. A Tex. 3d wkSep; 263,444 24i,532 7,789,918 7,522,164
Mo.Pao.AlronM3.1 wkSept  404.000 433.000 15.159.000 15,374.891
C(glptrall Br'oh. I3|I wkge t 13,005 X 510,000  393.043
[otal. ..... wkSept 417.000 444.000 15.675.000 15,767,934
Mobl_FeA Blrm. 3?3 \I\:&AL?Q 5,688 5,166 167,530 163,825
Mobile A Ohio.. August "~ 275,337 250,812 2,268,700 2,094,558
Mont.AMex.OH. August___ 89.984 90,863 755,792 814,251
Nash.Oh.A8L L August... 401,020 409.803 3,258,583 3,021,501
Nevada Central.! JuW. 3,093 2.075 18,089 15,799
Nev.Cg/Nar.G e April 7,935 8.075 29,360 27,910
N. Jersey AN.Y.June 141,408 159,203
N.Y.Q.AH.R.. August ... 3,815,919 4,081,744 28,355,318 27,957,728
N.Y.OnL A W.. 3d wkSopt ~ 70,259 74,334 2,73 >,052 2,614,375
N.Y.Susu.AW.. August.... 180,129 190,406 1,410,861 1,458,475
Norfolk A West. 2d wkSept 214,033 217.518! 7,800.518 6,369,424
Northe'rn (Oat. June........ 3.738 3,148 28.922 24,809
North'n Central August___ 516,396 578.072 3,965,188 4,12 ,268
North'n PaoUio. 2d wkSept 412,532 573,612 11,961,754 11,495,058
Qoonee, A West. August 2,653 2,753 22,266 ,
Ohio River........ ]2d wk Sept 21,684 19,536 077,932 554,050
Ohio RIv.AChas August___ 13.528 16.854  115.743 116,313
Ohio Southern. August___ 55,143 69,499 484 493 408,341
Oregon Imp. Co. July.... - 290,195 273,904 1,877,437 1,844,898
Oreg. By. ANav. August___ 354,361 341,392
Pacido ‘Mail__.[July 292,245 316,002 2,282.414 2,607,103
Pennsylvania.July_..7. 5.258,595 5,415,395 35.564,070 34,974.170
PeorlaDeo.AEv.13d wkSept  16.016 *622 009,979 643,928
July........... 43,083  51.818 345.347 316 114
Ju 361.778; 382,561 2.282,651 2,233,300
. g.1July 1,720,603 1,814,150 11,268,032 11.618,721
CoalAlr.Co... July.. 2.028,205 1,905.605 12,404,199 12.342,233
Totalboth Cos. July.......... 3,748.808 3,719.755 23,672.231 23.960 954
Ph. Read. AN. E. August___ 59,407; 71,607 447,999 492,988
Pitts.C.C.A8LL August__ 1,101,950 1,400,585 9,686,588 9.694.232
Pltte.LIsb.AW'n August 3.735 3631 27.874 27,922
Pltt.8hen.AL.E. 2d Wk Sept 10,127 14,709 458,122 428,968
Plttsb.AWest. 21 wkSept 29,117  36.711 1,177,856 1,183,262
Pltte.Cl.AToi. 2d wkSept 11,287 20.084 536.243 615.814
Pitts. Pa A F. 2d wk Sept 9,157i 8.459  278.527  240.266
T*tal system.. 31 wk Sept 52 204 65.253 2,074,534 2,163,592
Pitt. Young.dcA. August__  122.081 215.199 970,009 1,109.235
gumce/ O.AK..C. August__ 24.787 24,503 195,596 163,496
loh.Fr'ksb.&P jJuly.. 55,825 65,847 442.50 441,602
Rloh. A Petersb. July.......... 31,634; 31.801 210.023 196.845
RioGr. Souuin j3d wksept 9,300 9,954 330.15L 291,479
Rio Gr.Weat'n.. '3d wkSept ~ 49.300 56.200 1,675,907 1,631,672
Sag.Tusoola&H. August___ 8.848 9.792 70,962 73,988
ttt.L.Ken'et«t80. August__ 8,483 3.593
St.L.ASan Fran. July......... 500,189 473.348 3,418,843 3,235,891
0*.L.oOuthw'm. 3d wk Sept  105.300 101,500 3.123,190 3.309,352
StaPaulADuTtb August.... 139,430 154.518 896.529 901.604
Ban Ant.at A.P. July......... 120,786 132,933 935,874 1,017,064
8 Frau.AN.Pac. August 76,576 87,151 491,975  533.463
Sav.Fia. AWest. July... . 234,521 285.519 1.999,981 1,989,291
8ber.Hbrev.de 80 4th'w 155,694 198,435
Seab'rdAlr Line, July..
8IL 8ps. 0. AG July.......... ,
811lverton.......... _August___ 8.000 11.000
So.HavenA Eaai August__ 4,181 2,879 16,807 12,210
80. Pacific Oo.-
Gai.Har.A8.A July 354,570 342,759 2,737,525 2,532,203
Louls’aWest. July 62.425 63,316  496.655 605.867
Morgan'sLAT July 329,757 334,517 2,630 069 3,143 560
JHY.T. AMet July 15,008  16.682 110,525 128,482
Tex.AN. Orl. July.. 107,018 114.898  740.041 918,747
atl.Prop'teas. July.. /1114127 /1085897 /8.542.150 ~9,385,331
Pactbe system July.. 2,703.402 2,903. 65 17.489,468 17 630,385
Total of all.t July.. 3.817,529 3,988 962 26,031,924 27.015,716
So. Pac. of Cai July.. 833.551 947,978 6,641,339 5,721,632
So.Pac.of ArU July.. 147.651 150,190 1,315.791 1,276.434
80.Pac.of NM July.. 74.427 80,024 663.249 608 323
Northern By,. July......... 203,269 189,131 1,163.185 1.037.320
Southern Ry... 2d wk Sept 378.300 375,973 12,358,633 12,192.387
. August 44,861 27,140 273,461 168,372
Staten Isi. K T. June. 138,213 135,296 518.483 505,796
8tonyCI.LACMt.. July.. 9.327 9,5031  20.786 753,22?
Summit Branch, August___ 6L.052  79.852 616,583 758,651
Lyyk. Val. Coal August— 56 907 55.587 565 425 .
' ' — 135,439 1,182,0 8 1,206,497
Fot'lboth Go's Vugust 117,959 ,
17,585 110,429 116,113
Texas Central.. June........ 17,117 . 4109660 4.309'518
Texas A PadOc. Jd wkSopt 139.062 122,766 4,105,597 17 %08
Tax.8.ValAN W May.......... 2,564 , . .
39.67°4 1,270,156 1,247,772
KoLAOhloCent 3d wk Sopt 35,173
22226 24.431 667,965 071,569
Tol.P. A West.. 2d wk8ept . 127589
TolBt. LAK.C. 3d wkSopt 43,060 42,008 1,499,125 1 &L33D;
rADel.... June ..
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i Jan. 1 to Latest Date.
Roads. Latest Gross Warnings 2d week of September. 1896 1895. Increase  Decrease.
iWeekor Mo  1896. 1895. 1896. 1895. $ ,
»
8 Louisville & Nashville... 392,495 433,635 46,140
Union Pacific— $ $ S Louis. N. Albany <€Chic. 59,323 75,686 16,363
un. Pao. RR.. ;Jnly........ 1,248.275 1,192,508 7,409,345 7,606,521 Louisville Hend.& St. L.. 10,095 11,247 1152
or.S.L.AU.N July.. 489,137 '499.206 3.047,77u 2,819,370 Memohis *fe Charleston.. 24,778 26.332 1,554
8t.JOBAQd.Is. July.. 58471 43,265 346,678 15321 Minn. St. P. &3. S. M 84,665 82.70(5 1,959 ;
Kan.C.SSOm July.. 7,740 5,012 527 36,671 ST 214,033 217,51 3,485
Tot.St.J.AG.I. listwkSept 22,634  1687t> 470,033 436,361 Northern Pacific......... 112,532 573612 161.110
OentBr........ a:4thwkjuly 31,000 17,000 402,000 304,239 E%E‘ébi'#é”&%vés tleErr;]e %8'51(%17 ég,zgg 1‘%"23%
ARG AR iuty . 25442 18821 171,084 146200 Rio Grande Southern 9858 91730 128 '
Cen.Br.AL'dL July........ 60,935 39,382 400,258 304,621 Southern Railway....... ~ 378.300 375973 2,327
Gr'd total.*c Duly......... 1.982,865 1.869.059 12,006,075 11,732.891 JToledo Peoria A West'n.. 22,226 24,431 2,205
WEO A il S0 BeRell e dginan Vet TSPl S0 Tode
Wabash........ . 13d wk Sept . , X s s
Waco ANorthw Duly....... p 13,94 6 118,240 15,104  Total 179roads__ 7,167,530 7,589.215 286,679 708.334
West Jersey— April. 124,394 117,167 413,804 390,561 Netdecrease (5-55p. O.1 421.655
WV.Con Abittell ay... 97,655 88.658 472.374 403,327 _ ) :
Westva.AfPMtS. :]]une. . 389% %gggi 2159713% %g%gg? Net Earnings ilontliw to Gates! Dates.—The followmg
estern o a- June........ , , s , H
West.riY. APa. 2d WK36pt 64900 70,100 2,085,793 2276311 SnOWsthegrossand netearnings to latest dates of all Steam
Wheel. A L. Erie [2d wk Sept 23,421 32,724 950718 899899 railroads furnishing monthly statements. The compilation
Wisconsin Cent. l?.d wkSept 87,519 103.851 3,129528 3,168,533 includet every road from which we can get returns of this
Wrightsv.ATen :]]ulne. 5,045 5,174 44,769 38,263 charactei and in that form is given once a mouth. Early re-
York Southern. July. 5,560 5,316 turns ar- published from week to week, as soon asissued, but

* Fi%ures given do_not inolude Oregﬁn Ry. & Nav., Un. Pac. Denver*
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth
Topeka & South western, aThese figures inolude results on eased lines.
b Includes earnings from ferries, etc., not given sepa(ateé)y. _JMexi-
can currency. c InoludeB only half of lines inwhich Union Pacific has
a half interest. X . . .
d Includes operations of the Ohio. Burlington & Northern in both
ears.
§ Covers results for lines directly operated east of Pittsburg.
elIncludes results on affiliated lines.
j Covers besides the Atlantio System the Houston * Texas Central.
Austin & Northwestern, Central Texas cc Northwestern and Ft. Worth
& New Orleans.

Latest Gross Earnings by Weeks.—The latest weekly earr-
ings in the foregoing are separately summed un as follows :
.For the third week of September our preliminary state-
ment n-vers 29 roads, and shows 3T2 per cent loss in the ag-
gregate over the same week last year.

3d week of September. 1896. 1895. Increase.  Decrease.
S * $ *
21,813 22,990 1,177
i 118,341 140,184 21,843
Buffalo Roch. & Pittsb’'g. 5.18 62,413 2,771
425,006 422,000 3,000
ChesaDeake & Ohio....... 207,283 192,233 15,050
Chicago Milw. A 8t. Paul, 642,793 713,999 71,206
Denver & Rio Grande.... 142,600 150,70C 8,100
Intern’l & Gt. North'n ... 103,071 8,504 34,567
32,937 35,315 2,378
Kanawha A Michigan— 7,162 8,00: 840
Kan. City Pittsb. Gulf. 17,460 9,099 8,362
Kan. City Suburb. Belt... 6.141 5,581 56!

i 64,611 71,577 6,966
Louisv. Evansv. &8t. L. 32,719 34.147 1,428
Minneapolis & St. Louis. 39,882 44,398 4,516

. . 263,444 244,532 18,912
Mo. Pacific ®Ir- iMt___ 404,000  433,i00 29,000
13.000 11,000 2,000
New York Ont. €West'n. 70,259 74,834 4,075
Peoria Dec. & Evansv... 16,016 18,622 2,606
52,264 65,253 12,989
Rio Grande Southern.... 9,30 9,954 65.
Rio Grande Western....... 49,300 56,200 6,900
St. Louis Southwestern.. 105,300 101,500 3,800
) 139,062 122,766 16,296
Toledo & Ohio Central... 35,473 39,684 4,211
Tol. St. L. & Kan. City.. 43,06< 42,06b 992
Wabash. - 239,437 261,854 22,417
Wisconsin Central.. 87,519 103,851 16,332
Total (29 roads)......... . 3,454,431 3,565,759 106,310 217,638
Net decrease (3T2 d, c.). 111,328

For the second week of September our tinal statementcovers
79 roads, and shows 5’55 per cent loss in the aggregate.

2d week of September. 1896. 1895. Increase. Decrease.
$ $ s *
Prev'ly reported (30 rdsl 3,855,374 3,973,258 221,711 339,595
Alabama Gt. Southern... 27,599 35,444 7,845
Atlantio & Danville..— 2,978 10,521 2,457
55.880 53,236 2,644
Burl. Ced. Rap. A North. 86,528 121,126 £34,598
Chicago Great Western.. 98,300 106,735 8,435
Ohio. Peoria A St. Louis. 18,381 18,159 222
Chie. & West Miohigan... 40.193 43,76 3,572
Gin. Jackson &Mackinaw 14,074 13,605 469
Cleve. Canton A South’'n 15,458 14,112 1,346
dev. Cin. Chic. & St. L.. 260,609 285,81 25,205
Col. Sandusky A Hoek’g. 9,43 20,443 1,008
Des Moines * Kan. City. 2,997 2,812 155
DetroitLans'g & North'n 25,836 27,93 2,097
Duluth So. Shore & Atl 5,553 33,743 1,810
Evansv. * Indianapolis. 5,632 6,28 650
Evansville * Richmond. 3,177 2,268 901
Evansv. A Terre Haute.. 19,771 21,573 1,796
Flint & Pere_Marquette 47,654 49,046 1,392
Fla. Cent. & Peninsular.. 35.730 29,201 6,529
. . 20,478 9 661 10,817
Grand Rapids * Indiana 37,264 48,008 10,744
Cincinnati R. & Ft. W .. 7,282 9,839 2,557
824 1,158 33
Musk. Gr. Rap. A Ind . 2,875 2,871 4
Grand Trunk of Canada. 435,198 431,974 3,224
Chicago A Gr'd TrunK. 62,06 54,3b8 7,676
Det. Gr. Hav. & Milw.. 24,317 27,177 2,860
Cin. Sag. & Mack......... 2,049 2,85 805
2,051 2,011 40
Indiana Decatur A West. 10,215 10,577 362
Kanawha A Michigan— 7,263 7,521 258
Kan. City Ft. S. AMem. 78,274 84,249 5,975
Kan. C. Mem. & Birm---- 25,980 19,423 6,557
Kan. City Pltésb. 8ILGqu. %gggg gg;g 28%2
Kan. City Sub, Belt........ . ) )
Keokuk & Western.......... 8,259 9,021 762
"Ny ~ = : e

?\* No price Friday; these are the latest quotations in

for the convenience of our readers all the roads making re-
turns an brought together here in the week in which we pub-
lish ou) monthly article on net earnings—say on or about the
20th of the month.

The returns of the street railways we give by themselves
tender a separate head at the extreme end of these tabulations

—see page 551.

3rr-s Earning .—- ..-—--Net Earnings. —.
18C6 1895.

1896. 1395.

i Roads. 3}
Adirondack.............. July 1L.851 17,152 3,457 3,360
Jan. 1 to July 31_" 107,880 110,962 30,154 34,399
AlabamaGt South.a. Aug. 123,440 136,964 37,159 43,591
Jan. 1to Aug. 31.... 920,022 962,003 193,959 250,096
July 1to Aug. 31 ... 217,519 263,831 71,827 83,693
Alabama Midland.. .July 46,772 56,758 def.1,111 12,550
Jan. 1to July 31.... 350,908 294,473 36,343 3,359
Allegheny Valley___Aug. 212,830 238,885 85,015 96,955
an. 1to Aug. 31__ 1.568,734 1,632,567 556,315 651,583
Arkansas Midland... July 7,066 7,112 918 2,219
Jan. 1to July 31 ..C 49.601 49,269 def.3,057 18,685
Atcliis'’nTop &S.F.b July 2,152,541 2,069,406 513,089 195,003
Jan. 1 to July 31.... 15,742,776 15,522,183 3,946,937 2,494,148
Atlanta & W. Point..June 34,745 30,906 12,536 10.728
Jau. 1 to June 3t).... 241,017 214,43L 88,740 82,269
July 1to June 30.... 534,113 474,023 213,454 197,003
Atlantio & Danville..July 39,473 48.916 6,950 *2.492
Jau. 1 to July 31...0 307,727 312,182 66,137 67,182
Atlantic * Pacific... July 257,833 279,981 54,783 10,653
Jan. 1to July 31...0 2,111,330 2,092,590 43 3,386 203.785
Augusta Southern...July 4,597 3,577 796 436
Jan. 1to July 31...0 38,040 25,813 10,672 2,453
Austin & Northw .. June 22,034 24,039 7,259 11.040
Jan. 1to June 3) 120,517  115.247 33,399 34,800
Balt. Ohio & Southw.July 491,138 519,221 128.296 130,644
Jan. 1to July 31.... 3,457,294 3,516,489 1,000,7L7 1,201,666
Ban(:;]or & Aroostook. July 51,324 50,703 14,938 18,631
an. | to July 31.... 390,601 412,141 142.460 123,024
Bath * Hammonds..July 1,957 2,258 28 798
Jan. 1to July 31 ... 12,343 13,016 1,203 4,113
Birm. & Atlantic.b..July 1,432 1,630 229 def. 166
Jan. 1to July 3L .. 11,835 9,732 def. 1,383 def.2,640

Brooklyn Eevated—See Street Railways.

Brunswick & West ..July 52,593 46,034 20,689 11,357
Jan. 1to July 31..0. 352,309 289,593 115,706 48,382
Bull. Rooh.&Pitts, b. July 313,327 291,719 120,171 105,730
Jau. 1to July 31 ... 1,356,078 1,707,936 600.297 437,433
Buffalo & Susqueli’a. July 41,572 36,211 19,303 11.874
Jan. 1to July 31.... 272,078 210,189 110,266 77.040
Burl. Ced.R. &No.a. July 316,184 292,357 63,867 75,(59
Jan. 1to July 31...0 2,428,868 2,031,890 728,063 582,302
Camden &Atl.... a. April 72,118 66,526 14,348 17,037
Jan. 1 to Apr. 30.... 204,855 194,089 927 25,943
Canadian Pacific.a. July 1,803,575 1,543,544 699,235 558,027
Jan. 1 to July 31...710,955,227 9,099,777 3,808,172 3,096,851
Carolina Midland.. .July 7,493 7,837 4,535 4,697
Jan. 1to July 31.... 29,847 23.729 8,693 4,234
Cent, of Georgia a..May 316,637 342,618 40,845 52,915
Jan. 1to 3L ..~ 2,065,223 1,837.203 615,738 371,526
July 1to May 31.... 5,002,563 4,639,911 1,741,725 1,515,370
Central of N. J.a....July 1,199,356 1,127,831 509,356 466,495
Jan. 1to July 31...0 6,941,949 7,049,303 2,360,139 2,647,192
Central Pacific, b— July 1,108.649 1,183,215 472,294 48 4,088
Jan. 1to July 31.... 6,729,611 7,057,909 2,310,841 2,421,698
Char. Olen. €cSutton. July 4,541 5,333 2,273 3,543
Jan. 1to July 31... 32,559 .25,406 15,561 14,812
Char. & Savannah... July 32,875 37,478 2,126  def.1,248
Jan. 1to July 31 ... 356,828 340,835 94,926 76.728
Ches. * Ohio.a....... July 840,054 780,041 291,531 262,156
Jan. 1to July 31..°. 5,856,716 5.373,997 1,823,483 1,692,685
Ches. O. & So'wn.....July 178,572 196,343 39,551 57,212
Ohio. Burl. &Quin.b* July 2,753,351 2,651,766 973,323 862,594
Jau. 1to July 31....13,345,468 17,320,650 5,970,402 5,555,608
Chic. & East Illinois. July 309,231 312,576 130,243 127,596
Ohio. M.& St. P.a...July 2,546,226 2,239,240 820,862 736,993
Jan. 1to July 31....17,160,331 14,829,518 5,923,287 5,694,546
Chicago & Nor. Pac. July 72,557 62,219 51,732 46,059
Jau. 1 to July 31.... 472,728 439,237 326,775 298,856
Ohio. & West Mich. .July 143,976 148,123 29,968 26,845
JaD. | to July 31...0 878,893 936,928 131,040 133,570
Oin. Jack. & Mack.b. July 60,652 55,063 10,437 10,490
Jan. 1to July 31.... 400,046 334,477 46,787 35,614
Cin. N. Orl. & Tex. P.July 278,744 321,945 66,628 96,204
Jan. 1 to July 31...0 1,929,127 2,004,364 471,504 535,396
Qin.Ports. &Vir.b..July 21,947 23,137 3,253 4,752
Jan. 1to July 31.... 152,789 143,444 16,850 23282
Oleve. Canton & So..July 66,264 68,620 13,409 17,761
Jan. 1to July 31..-. 393,693 366,480 80,497 70,917
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-Orost JBarnxngs.-
189e. 1895.
Roads. $ #

Clev.CIn.C.A sc. L.a July 1.069,155 1.162.131
Jan. 1to July 31 .. 7.330,191 7,756,312
Peoria A Easl'n.a. Joly 136.402 16*2,990
Jan. 1to July 31.... 1,006,370 1,101.993
Clev. Lor A Wheel...May 134,214 107,724
Jan. 1 to .May 31.... 541,-<34 464.303
July 1 to May 31 1,438,167 1,246,535
Colorado Midland July 137,903 142,479
Jan. 1 to July 31 1,095,537 929,614
OoLCloek-Val a r.b. June 199,090 180.100
Jan. 1 1l0Jin©30 ... 1,223.699 1.0 5,924
CoL dan. A Huck. July 76,272 97.285
Jan. 1 to July 31. 446,345 435.525
Crystal.... . July 1,212 811
Jan. I to July 31 7,926 3,895
Cumberland Valley..July 72.519 75,893
Jan. 1 to July 31 461,116 446.2 37
Den. A R Grande.b July 623.437 641,539
Jan. 1to July 31 ... 4,091.355 3,352.0'?J
ee Moiuee s K. C..June 9,909 6,253
Jao. 1 to June 30.... 56,365 40,065
Dos Moines No.A W.Jn'.y 36.170 30,0 49
Jan. 1 to July 31 ... 250,074 180,276
Deta Lan*. A Nor.a .July 106,622 99,709
Jan. 1 to July 31.... 630,181 646.62J
Detroit A Maek'c.a.July 34,565 39,293
Jan. 1 to July 31. .. 292,967 226,342
Elgin Joliet A E a..July 95,739 82.039
Jan. 1 to Jnly 31. 754.718 621.253
Erie .. July 2,835,533 3.632.701
Jau. lto July 31 ...17.131,160 16.3S6.0H
Deo. 1to July 31 ...19.05 A\N?>716.621,104
Eureka Springs July 5.88? 9.246
Jan. 1 to July 31 34,443 39,4 #3
Pilot A Pere Mar<i» July 201.721 211,452
Jan. 1 to July 31.... 1,542,149 1,424.897
ft W. A Dear. City.July 69,149 75.146
lan. 1 to July 31.... 499,226 579.774
Ft. Worth A Rio Ur..July 17.076 21,278
Jan. 1 to July 31.... 170.661 198.5J0
Gadsden A Alt Un..Aug. 847 369
Jan. 1 to Vug.31. 7,209 5,620
Georgia.a ... July 93,044 86,937
Jan. 1 to July 31. 788.317 660.0J1
GeorglaAAIat>*_«}.4u«f. 80,233 39,250
Jan. 1 to Au*. J 1 497,532 23 4.337
July 1 to An*. 31.... 151.30J 79,741
Go. Houtb. A Fla.il.. Auk. 71.101 66,791
Jan. 1to \ujr. 31 ... 579,910 529.810
July 1 to Auk*31.... 154,669 142.301

61 Rapid* A lad . .July 245,932
Jan 1 to July 31 1,4-93,916 1,510,531
Or.Trunk of Canada.July 1,597.013 1,533,875
Jan. 1 to July 31.... 9,896,733 9,579,305
Chic. A Ur. Trunk.. Jtily 913.U9 221.065
Dec. Or.il. aMU.. Inly 1*3,009 01,915
Gulf A Chicago,b __ July 2.467 2.2.54
Jan. 1 to July 31.... 21.001 22,626
Heoaa, Tun. A Wtim.July 4,796 4,741
f£loctet. A Ter. Cent..June 191,690 213,026
Jan. 1to June 3L ... 1,303,762 1,537,766
Illinois Central ...July 1.819.531 1,504.058
Jau. 1to July 31....11.399,90 J10.737.0U
lad. Deo. A We#t.b.June 37.198 31,543
Jan. i to lane JO .... 22 >,137 345,898
Indiana UK A lowa..July 56,06 J
Jan. 1 to July 31 456,279 438,500
lowa Central b.. .. July 1J0.951 122.302
Jan. 1to July 31.... 1,024, m 854.302
Iron ReUwsy.b.......Jduly 3.710 3,629
Jan. 1 V) July 31 29,0t0 2 4,925
Jack. nun. A K. V July 22,129 21.27J
Jan. 1to Ju'y li 192,559 20 >.951
Kanawha A Mich.b..July 37.883 36,279
Jan. 1 to July 31.... 267,004 249,721
Ean.?’. Pt. 8. A M.a. July 366.365 334,202
Jan. 1to Jaly 31... 2,502,969 X 4*2,343
Kan.0. Mem. A B.a July 83,103 77.047
Jan. 1 to July 31 ... 621,397 556.511
Keokuk A Weefo.b June 30.623 27.843
Jan. 1 toJuno 36 ... 200,»i7 157.235
L. Erie All. A 8o.m. .luly 3,741 6,579
Jan. 1 to July JlI 31.2 il 44,776
tskk* Erte A Wm t.b. July 276.853 28 >.937
Jan. 1 to July JI ... 1.#76.293 1,9-33,5»9
Lexington A Busfn .July 17,399 19.842
Jan. 1 to July 31.... 124,552 116,110
Loutsv.Ev. A St. L.b Apr. 123,993 U 3,77 4
Jan. 1 to Apr. 3 ? ... 491,643 422.132
Loulsv. A Naahv.b. July 1.027.001 1.841,913
Jan. 1 to July 31 ...11,299,330 10.772,0V?
Loulsv.ilcod.A StLJnly 42,204 39.925
Jan. 1 to July 31.... 262,629 229,032
Loulsv. ». A, AC.a.Jnae 293,194 201,531
Jan. 1 to June 30 1,541,968 1.473,009
July 1 to Juno 30 ... 3.211.973 3,067.015
Macon A BirmlIn* ... Inly 3.950 5,105
Jan. 1 to July 31 31,961 40,549
Manlutigne..........July 13,533 13,263
Jan. 1 to July 3».... 79.639 81.060
Mempbl* A Cbaa'n ..July 90,993 91,127
Jan. 1 to July 81.... 096.969 605,610
Mexican central ... .July 956,610 734.728
Jan. 1 to Jnly 31.... 5.694.393 5.333,640
Mex. International .June 272.249 213.062
Jan. 1 to June 30 ... 1,519.098 1,292,651
Mexican National....July 421.015 354.082
Jan. 1to July J1 2,920,401 2,507.909
Mexican Northern.. July 6 #,63 4 63,140
Jan. 1 to July 31.... 478,507 399,60-5
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-.Vet Earnings.
1896. 1895.

217,912 210,208
1,701.333 1,931,513
20,630 41,37*
225.607 233,653
43.342 32,707
4,204 122,279
431,239 394.257
29,210 41,712
237.415 293,314
76.507 66,665
483.524 347,5 3
18.437 39.330
07,597
536 300
631 455
18,023 25,676
129.55 4 119.
259.236 294 446
1,6:4.763 1,616.927
1.984 571
17,207 4,53 i
10.758 9.203
81.201 50.337
12,952 23,3 0
82,210 125.i 14
12,733 14.553
116,945 101.910
28.769 25,933
255,554 213,35'%
732,455 632,237
4,310,165 3.77 2,410
4,-#2:.*07 4,275.302
3.619 5.243
10.170 18, >01
49.010 55.081
374.611 347.920
10.293 6.00 0
43,433 132,10 |
0.238 5,99 2
44,104 52.42 1|
313 50
3,503 3.320
119,290 al15,211
176,079 1:79,990
27,0 45 159
130.231 8,86 J
40, ,'88 1,33 *
28.713 24.42 4
130.2 #3 146.2 S!
57,318 51.602
4,504 62,0 *
245,50i 325,23*
433.002 432,630
2,140,029 2,770,3'* 1
7,331 4.23i
14,361 13.26
def.993 del.72*
793 del.155
1,902 2.27b
20,365 *2.11-?
170,534 451,98*i
326,316 403,705
25#74.072 3,331,6Lu
12.560 10,17 7
79,675 72,127
6,509 14.32 i
124.720 125,112
30.901 42,693
356.327 232.8 43
462 111
3,479 4.445
def.1,343 def.2,912
12,303 3* 532
6,054 5.193
01.533 51.399
116.023 98.87-
770,821 741.006
19,671 4,591
10J.601 50,78#
13.90% 6.615
00.23# 37,417
00 845
1,557 2,ulo
11-5.51 4 12 4.925
843,903 331,210
7,029 7.148
40,213 42.109
35,505 20,674
112,300 73.411
499,999 510,015
3,501,063 3,491,598
14.837 11,278
61,067 39,299
106.308 128,146
459,307 419,419
1,111,534 996,104
def.1,093 dot 1,255
def.6.150 1,585
7.423 9.309
42.178 46,382
12,031 7,828
83,102 6,786
315.334 280,155
2.029,7tu 2,197,230
110,747 85.242
567 197 526,458
C193.177 el61,290
r1.240.196¢1.112.617
31,749 33,349
256,304 209,008

Gross Earnings.-
18

549

.Yet Earnings.—

_ Roads. 18;5. 1896, 1895.
Minn. & St. tools...... toly 157,637 172,460 5%842 5A775
Jan. 1to Joly 31 ... 1,051.912  93(3,010  36-3,19) 333,397
Minn. St.P.AS.SteM.July 311,973 231,003 121,241 6>622
J*a. 1to July 31 .0 19915831 1,3192X) 765,951 307,603
Mobile A Birtn’ ghatn tuly 21,372 1,033 512
Jau. 1to July 31 . 152393 149562 a073 S5
Mobile * Ohio......... du». 275,337 250,812
Jan. 1 toirnt. 31 2.268.760 2004558  6oaiss ol onl
July | to Aug. 31.... 513,596 496,069 161,333 148:888
Vash. Ch A 8t. L.b. Aug 101,020 409.303 147,363
Jan.'1to Aug. 31" 3.258%583 3.021.5 5 1,135,715 1357 co8
July 1to Aug. 31 . 819,639 785.3 is 309,309 331,478
Neva,la Central........ July 3.093 2.075 724 80
Jan. 1to July 31_" 18,089 15,799 2,271 146
NevadaO" yNur U'ge. Apr 7,985 8.075 3,022 2,762
Jan. T to Apr.30___ 29,366 27.910 9.144 6.984
N Y.Ont. A West July 396,322 353,444 147,812 3,188
Jan. 1to July 31_~ 2,129,130 2,032,400 571.545 54,’301
V Y. Bus. A West-b Aug. 180.129 190,406 75,144 79,690
Jan. 1to Aug. 31— 1,110,361 1,458,475 6 6.055 526,561
July 1 to Aug 1. 378.918 382,833 166,720 162.936
Norfolk A West'n.si. July 882,721 763,349 211,974 238,272
Jan. 1 to July 31...0 6, 516,961 5,180,521 1,323,298 1,146,410
.Northeastern of Ga. Juue 3,738 3,US 1,202 63
Jan. 1 to June 30. .. ,922 24,809 7,969 3,479
Sotth. Central,b......Ang. 516,391 578,072 144,632 190,360
Jan. 1to Ang. 31 ... 3,965,188 4,120,263 913,336 1,150,958
Northern Pacific.b. Mly 1,323,501 1,321,249 144.098 309,790
Jau. 1to May 31 ... 6.211,501 5825001 1,613,606 1,579,624
July 1 to May 3t....13,230.78116,160,622 7,466,799 5.762.3 L8
Ohio River.b.......... July 81,250 80,033 22,683 23,052
Jau. 1to July 31 ... 551,000 429,791 166,030 146,605
Ohio River Anitas Mar. 17,729 18.501 3,732
Jan. 1to Mar. 31.... 55,078 41.117 13,201 11,157
Pennsylvania—
Linesdirectly operated—
East of Pitts.A ivJuly 5258595 5115395 1,462,611 1 559.831
Jau 1 to July 31.,35.564.070 31.974,170 8,975,137 o 205.187
Westof Pitts. AE July Deo. 330,900 Deo. 247,900
1 to July 3 luc.” 378,400 luo. 61,800
All Imes operated-
East of Pitts AE. July Dec. 158,600 Deo. 92.100
Jan. | to July 31. Ino. 506,300 Deo. 663,500
West of Pitts. AE. July Deo. 363,300 Deo. 237,100
Jan. 1 to July 31.. Ino. 358.300 Inc. 63.100
Peor.a Dec. A Ev t(g)r. 61,1 70.299 11,431 21,550
fan. 1to Apr. 3 282.016  294.286 81,280 97,593
Petersburg... July 43,03? 51,818 17,342 21,991
Jan. 1to 31 . 345,347 316,114 146,263 110,703
PhlladelphlaAErIeb July 364,778 332,561 74,056 D'0,030
Jan. 1 toJuly 31_ ~ 2.232,651 2,233,300 542.122 551,308
Pima. A Readlng July 1,720,003 1,814,150 712,882 813,688
lan. 1 to July 31....11,203,032 11,613,221 4,647,683 1,900,319
Deo. 1 lo July 31 ..13,101,283 13,170,013 3,463fl2? 5,570,211
Coal A Iron Co......July 2.028,205 1.905.605 66,776 <?.51,678
Jau. 1 to July 31 ..12,104,199 12,312,233 df.355,867 df.JOSiitd
Dee. 1 to July 31....11,620.557 13,930,189 df.43-<,2S7 df.39;>,897
Total both Cos...... July 3,718.808 3,719,755 779,658 762,010
tan. | to July 31....23,072.231 23,960,951 4,291,818 4,761,879
Dec. 1 to July 31....87,721,815 27,101,138 5,025,136 5,179,314
Phil. Bead. AN.Eug.Aug. 59,107 71,007 19,371 27,966
Jau. 1to Aug.31 117,999 192,938 127,141 139.757
Pitts. C. 0. ASt. L. Aug. 1.161,950 1,106,585 392,137 530.757
Jau. 1to Ang. 31... 9686589 9,691,232 2,463,709 2,422,700
Puts. Lis. A West.. July 3,112 3,511 1,203 def.466
Jau. | to July 31 ... 21.139 21,291 def.2,901 def.83
PlttsburgAWestern July 285,586 292,367 95,746 94,785
Jail.”1to July 31.... 1,691.215 1,671,128 519,739 502,159
Pitts. Youngs. A A.. Aug 122,681 215,199 37,631 108,022
Jau. 1 to Aug. 31 . 970,009 1,109,235 323,102 453,508
Rich. Fred. A Pot.. July 55,325 65,317 13,679 26,673
Jau. 1 to July 31 ... 112,506 111,602 125,209 146,32 4
itioh. A Petersburg. .July 31,631 31,801 13,383 12,299
Jan. 1to July 31.. 210,023 196,815 61,275 49,395
Rio Grande South.b. July 37,917 31,912 14,352 19,062
Jan. | to July 31.. 257.565 218,115 96,270 100,682
Rio Orande West. b .Jul 206.273 203,671 64,552 79,138
Jan. | to July 31.. 1,311,607 1,253,072 447,904 427,154
8a*. Tub. A Huron.. Aug 8,318 9,792 1,935 1,835
Jan. | to Aug. 31.. 70.962 73.983 5,397 13,431
St. Louis A San Pr.. July 500.189 173,313 211,760 168,182
Jau. 1 to July 3 3.118,813 3,235,391 1,264,647 1,190,118
San Ant. A Aran. P.. July 120,736 132,933 12,618 23,707
Jan. 1 to July 31 .. 935.871 1,017,061 162,745 190,115
SanPr. AN. Pao...... Iag 76,576 87.151 83,463 37,457
Jan. 1 to Aug. 31.. 191,975  533.163  136.972 163.902
July 1 to Ang. 31.. 119,719 169,511 64,551 71,354
3av. Fla. A West.b.. July 231.521 285.519 32,895 83,002
Jan. 1to July 31 ... 1,999,981 1,989,291 495,190 6L7,034
Seaboard Alr-Llne...July 211,721 219,156 48,488 36,869
Silver Sp. Ocala A BJuly 13,591 11,121 6.902 4,033
Sllvertou.. July 6,532 9,872 3,186 5,550
South Haven A East July 3.250 2,143 127 617
Jan. 1to July 31.. 12,826 9,331 ...
Southern Pacliio— .
«al. U. AH.Aut. b-July 351,570 312.759 103.118 90,697
Jan. 1 to July 31 ... 2,737,525 2,533,233 815,187  6-52.763
|smtslana West.b. Iy 62,125 67,316 20,377 18,964
. 1to July 3 190.653 69>,S07 178,117 271,752
M* gan sLa ATex.b.J’ Iy 329.757 331,517 55,421 15,254
Jan. I to July 31.. 2,030,017 3,113.560 503,799  655.342
N.Y.Tex. A M..b..July 15,003 16.682 3,371 3.076
Jan. 1to July 31 110.525 128,132  21.38? 33,496
Texas AN.O. b July 107.013 UI.N98 35,013 37,846
Jan. 1to Jul 710.0U 918.717 219,211 362,475
Atlantlc Pr%p July 1,111.127 ;i,085,897 8859 2&8 137,198
Jon. 1to Jul ; 8,512,456  :9,385,331t2.027.50l {2,5
Pacific System.b July 2,703,402 2.903,0851,038,347 1,112,909
Jan. 1to July 31...717,189,168 17,630,3355,554,379 5,362,760

....... Tuly 3,817,52? 3.984,902

Total of all.b
JftO. 1 to July 31 .

-317.595 1-300,107

..26,031,934 27,015,710 7,581,933 7,931,952



-Gross Earnings. — -Net Earnings.-——-
Roads. 1896. 1895. 1896. 1895.
Bo. Pacdfie—fOo*.;— $ $
5 So. Pac. of Cal,b..July 833,551 947,978 334,477 429,163
Jau. 1to July 31-..0 5,641,339 5,721,632 1,833,665 2,040.861
So Pac.of Ariz’a b.July  147.651 150,190 12,482 29,402
Jan. 1to July 31... 0 1,315,794 1,276,134 333,486 351,993
Sc.Pac.of N. M.b. .July 74,427 80,024 21,080 28,767
Jan. 1to July 31---- 663,249 608,323 234,507 172,195
Northern Rail'y b.July 203,269 189,131 91,491 43,367
Jan. 1to July 31— 1,163,185 1,037,320 330,938 132,427
Southern Railway.a. xMug. 1,442,002 1,551,554 420,909 465.335
Jan. 1 to Aug. 31....11,622,429 11,452.822 2,875,0'6 2,735,113
July 1to Aug. 31..., 2,865,677 3,052,455 743,785 817,799
Spokane Falls & No.. Aug. 44,861 27,140 23,537 16.474
Jan. 1to Aug. 31...... 273,461 163,372 151,262 88,863
Staten I. Rap. Tr.b. June  138.213 135,296 76,989 8J47*2
Jan 1to June 30---- 518,483 505,796 186.101 177,713
July 1to Juno 30— 1,192,061 1,114,865 460,752 455,449
Ston‘}/ CIlLAC. M..b..July 9,327 9,503 5,886 6,018
an. 1 to July 31— 20,786 21,563 4,071 7,902
Summit Branch.e...Aug. 61,052 79,852 def.18,075 def.6,915
Jau. 1 to Aug. 31..5, 616,583 753.65L def.93,642 64,591
Lykens Val. Coal.e Aug. 56.907 55,587 def.15,529 deM 4,52«
Jan. 1 to Aug. 31_~ 565,425 447,846 9,065 def.34,234
Total both Co's.e.. Aug. 117,959 135,439 def.33,604 def 21,441
Jan. 1 to Aug 3L... 1,182.008 1,206,497 def.89.577 30.307
Texas Central ..... June 17,117 17,585 def.782 3,207
Jan. 1 to June 30___  110.429 116,113 10,306 27,027
Tex. Sab. V. & N. W.. May 2.564 3,009 1,148 690
]Jan. 1 to May 31.... 12,620 17,503 2,334 6,218
ToledoAOhio Cent b.July  167.430 177,934 40,204 62,503
Jan. 1 to July 31— 1,040,142 949,640 297,897 247,297
Tol. Peoria A West.b. Aug. 70,236 91,250 15.782 27.147
Jan. 1 to Aug. 31..". 626,169 627,653 155,963 123,515
July 1 to Aug. 31__ 147,198 167,644 32,457 41,289
Ulster & Delaware—
Jan. 1to June 30.... 171,468 168.665 29,310 13,932
July 1to Ju86 30___ 419,354 405,226 104.441 90.148
Union Pacific-
Union Pac. Ry..b.July 1,248.275 1,192,508 492,129 444,416
Jan. | to July 31 ..© 7,409,345 7,606,521 2561,414 2,695,265
Oreg. S.L.. AU.N.b. Tuly 489.137 499,266 162.861 239.346
Jan. | to July 31.” 3,047,770 2,819,370 1,412,983 1,121,573
St.Jos.AGd Isl.b.. Tuly 58.471 43,265 15.917 542
Jan. 1 to July 31.. 346,678 315,321 60,575 38,512
Kan. C. & Om.b— July 7,740 5,012 def.?,321 def.5,972
Jan. 1 to July 31.. 53,5627 36,671 def.3,904 def.24,986
Cent. Branch..b...July 35,493 20,561 15,064 2,710
IJan. 1to July :?1[. 229,174 158,421 93,195 28,867
Atcli. C. & Pac. ulv
A ew S AW, 25,442 18,821 def.5,910 def.6,960
Jan. 1to July 31.. 171.084 146,200 def.30,450 def.33,922
Grand Total.b t...July 1,982,865 1 869,059 689,047 679,601
Jan. 1to July 31..12,006,075 11,732,891 4,208,780 3,880,122
Un. P.D.AGulf.b....July 235,074 262,711 46.095 59,966
Jan. 1 to July 31 1,697,356 1,685,858 294,403  295,06)
Waba8h.b................ July 1,045,500 1,074,023 315,315 317,814
Jan. 1to July 31_" 6,875,346 6,747,034 1,752,882 1,679,167
Waco & Northw'n .July 13,944 13,634 3,463 4,794
Jau. 1to July 31-... 118,240 115,104 42,138 46,732
West Jerse¥ & Brs.. Apr. 124,394 117,167 25,634 33,272
Jan. 1 to Apr. 30.... 413,804 390,561 50,928 61,727
West Ya. Cent. A P..May 97,655 88,658 30,487 28,950
Jan. 1 to May 31...... 472.374 403,327 154,044 142,623
July 1 to May 31...... 1.089,323 957,787 373,269 326,119
W.Virginia & Pittsh. Jone 35,087 35,085 12,572 20,044
Jan. 1to June 30___ 91,837 172,355 93,427 93,768
West'nof Alabama..June 39,710 38,384 14,180 9,415
Jan. 1 to June 30.... 257,246 233,501 80,102 69,862
July 1 to June 30.... 579,804 523,282 211,964 177,223
West.N.Y.&Penn, b July 275,979 309,307 105,481 101,208
Jan. 1to July 31..7. 1,641,493 1,801,768 534,764 457,865
Wisconsin Central...July 428,995 434,507 180,190 166,897
Jan. 1to July 31.... 2,453,475 2,426,305 795,094 927,807
Wriglitsv. & Tenn..June 5,045 5,174 def.265 1,611
Jan. 1to June 30__ 44,769 37,263 18,016 6,831
July 1 to June 307, 92,234 80,648 35,042 22,860
York Southern.......... July 5,560 5,316 2,602 1,584

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes,

¢ Deducting other expenditures for repairs, replacements and general
expenses, net_income applicable to interest on bonds in July was
$105,995, against $74,772 last ﬁ_ear_, and from January 1 to July 31
$695,891, against $560,340. This is the result in Mexican dollars
treated (accordm%to the company’s method of keeping, its accounts)
as equivalent to 80 cents in United States money—thatiis, all depreci-
ation beyond 20 per cent has already been allowéd for.

d Prior to July 1,1896, taxes were included in expenses for 1896
only, but since then'they have been included for both 1896 and 1895.

$Figures for 1896 do not include results on Albany Fla. & Northern
mWhile'those for 1895 do. .

e Results of coal mining operations only.

‘? Including other income, the net for July was $49,720 anamst
*45,641, and from Jan. 1 to July 31 was $268,685, against $177,686.
_ tIncludes only oue-half of lines in which Union Pacific has a part
interest. Figures are given exclusive of results ou Oregon Railwav A
Navigation, Union Pacific Denver A Gulf, Fort Worth A Denver Citv
Leavenwaorth Topeka & Southwestern and Montana Union.

!Includmg income from ferries. Ac.

Includes ( hioago Burlington A Northern for both rears.

1llIncludes besides Atlantic System the Houston A Texas Central ,
Austin & Northwestern, Central Texas A Northwestern and Ft. Worth’
& New Orleans.

Miscellaneous Companies.
-Gross Earnings.—  /— Net Earninas.---—--.
1896. %89

L 1896. 1895.
$
Ed.El.111. Co.,Bklyn.Aug. 00,652 51,328 23.059 16,949
Jan.1to Aug. 31__  523,0h2 353149 228333 143503
fidison EI.I1.Co.,N.Y.Aug. 155,017 134,274 64,379 54,742
Jan, 1toAug. 31__ 117,813 1,285916 676,183 604.273
Edison EI.11.Co.St.L.July 20,334 27.375
Jan. 1 to July 31_ 188,332 182242
GrandRap.GasL.Co Aug.  ....cccee. il 7,742 6,537
Jan b to Aug. 31 71,170 62,148
Laolede Gas-L. Co..._July 45,044 56818
Jan. 1to July 31_ "~ 409,063 460,692
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—————— Gross Earnings.— » ————Ne< Earning*-——*

1896. 1895. 1896. 1895.

Roads. * * 3
Mexican Telephone.. Apr. 10,161 9,295 5,065 4.807
Jan. 1to Apr. 30 ... 39,876 36,138 18.0 >4 16,789
Mar. 1to Apr. 30— 20.57D 18,341 10,035 8,190
Oreeon Imp. Co.a ...July 250,195 273,904 38,847 32,981
Jau. 1to July 3 ... 1,877,437 1.844.-198 137,234 185.727
Deo. 1 to JuYy 31.... 2,117,761 2,12'.094 132,726 207,620
Paoilto Jail ........ July _ 292,245 316,002 5.197 23,536
Jan. 1to July 3t~ 2,282.414 26 -7.i03 331,314 497,116
Mav 1 to Julv 31 964,550 1,137,569 141,353 217,225
Teun Coal I. A RR-.Aug.  ..ccoovvn el 29.715 107,923
Jan. 1 to Aug. 31— 544,043 582,760
Western Gas Co.—

Milwaukee Gas-L.Co.Ang.  ....... 29,099 24,781
Jan. 1 co Aug. 31— 255,133 240,002

interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foreg ling,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

Inter't, rentals, Bat of Net Rams.—=*
1896. 1895

1896. 1895.
Roads. $ 8

Bangor & Aroostook.July 22,087 19?196 def.7,249 485
an. 1to July 31— 152,583 126,561 def 10,128 2,463
Baft. Roch. & Pitt8..July 72.509 72,760 47,662 32,970
Buffalo A Susqueh’a..July 12,988 10,897 6,315 977
Camden & Atlantic.. Apr. 11,598 12,475 *3,589 *5.214
Jan. 1 to Apr 30-— 59,548 60,511 *df.5i,887 w'df.30,657
Ohio. Burl.A Quincy. July 880,000 872,954 93,323 def. 10,360
Jan. 1 to July’31__ " 6,160,000 6,110,632 df.'89,598 df.5-55.074
Chicago & East I11...July 115,994 115,909  *41,690 *29,611
Ohio.. A W. Mich....... July 31,099 33.516 def.4,131 def.6,671
Jail. 1 to July 31. .. 236,235 232, 99 dt. LOo,. 95 def.39,229
Olev.Cin.Ch.&St. L. July 231,561 235.078 16,252 5,130
Peoria A Eastern.. July 36,802 36,802 def.8,172 4,572
Denver & Rio Gr'de. July 180,733 179,343 735 3 115,098
Det. Lans. A Nor... .JuLy 16,146 29,965 def.3,1*4 def.6,665
Jan. 1to July 31.... 1548 8 187,415 def 72,678 def.62,197
Flint A Pere Mar... ..July 51,333 51.031 def.2,323 4,003
Jan. 1 to July 31---- 358,577 357.818 16,031 def.9,392
Kanawha A Mich___ July 10,286 10,176 ‘def.3,432 *def.4,683
Kan. 0. Ft. 8. &M .. July 113, *86 109,9 )3 2.642 def. 11,225
Kan. C. Mem. A Bir. .July 16,507 13,371 3,164 def.9,280
L. Erie A West'll,-----July 57.897 57.668 57.617 67,259
Jan | to July 31_~ 404,92 403,004 423,976 430,206
Nashv. Chat A8t.L,Aug. 124,981 125,225 22,387 59,098
July 1to Aug. 31 ... 249,962 250,450 59 347 84,028
Pitts. 0. 0. & St. L...Aug. 243,738 239.878 148,399 290 879
Jau. 1to Aug 31— 2,152,815 2,117,999 310,893 304,709
Rio Grande South...July 13,416 14,441 936 3,621
San Fran. & No. Pao. Aug. 19,104 19,213 14,359 18,244
July 1to Aug. 31.... 38,208 38,425 26,343 32,929
Tenn. Coal I. & RR. Aug. 47,884 48,735 def. 18,169 59,188
Jan. 1 to Aug. 31..7. 333,072 400,845 160,971 181,915
Toledo A O. Cent... .July 40,513 43,251 ~315 *19,674
Toledo Peo. & West.. Aug. 21.973 20.334 def.6,191 6,763
July 1 to Aug. 31.... 43,945 40,768 def. L1,4s8 521
West Jersey A Brs. Apr. 18,583 21,410 *7,490 *13,265
Jan. 1 to Apr. 30___ 84,838 104,174>def,12,6i9*def.10,633

* After allowing for other income received.

STREET RA.ILVfAXS AND TRACTION COMPANIES.

The following taole shows the gross earnings for the latest
period of all street railways from which we are able to obtain
weekly or monthly returns. Tne arrangement of the table is
the same as that for the steam roads—that is, the first two
columns of figures give the gross earnings for the latest
week or month, and the last two columns the earnings for
the calendar year from January 1to and including such latest
week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.  Jan. 1to Latest Date

Gross

Earnings. 1896.  1895. 1896. 1895.
. $ $
Akron BefifdA Clev. August___ 11,897
Akron St.Ry.A 11 Co. June . 18,057 15,221 84,740
Allent'n & Leh. Tr't'n May. . 21,234 19,119 72,223
Amsterdam St. BFE/ July.. 5,178 4,355 26,486
Atlanta Con. St. Ry. July.. 32,301 35,743 186,741
Atlanta Railway....... August---- 8,60 7,30
Baltimore Traction... AUgU'.t— L23.174 111,484 844,389 758,078
Bath 8t. Ry. (N. Y.).. August__ 2,599 ,455 14,187 14,013
Bay Cities'Consol___ August__ 9,660 9587 62,615 60,701
Bmghamton St. Ry... August— 16,834 13,953 98,257 70
Bridgeport Traction 2d wkSept 6,695 7,019 233,510 212,847
Brockton Con. St. Ry. August___ 33,627 ,202  20-s34v 177.095
Brooklyn Elevated.. July.....= 127,910 159,745 1,282,454
Br'klya Raf>.Tr. Co.—
Brooklyn Heights.. August__ 120,705 387,343 2,484,523
Br'klyn Quns’ ASub August_  69.421 63,824 474.371 391,792
Total for system . August___ 190,126 451,167 ,433,331 2,876,315
Buflalo Ry .... June ... 680,50 37,761
Chester Trac Aurr;)ust 24,019 26,085 141,912 135126
Chic. A So. Side RT.. July 53,928 54,131 424,086 431921
Oin. Newport A Cov.. July.... 6),232 59,026 373,401 342635
City Elec. (Rome.Ga.) August 1, 952 13,762
Cleveland City Ry__ " June...... 97,632 96,67 538,864 485,37
Cleveland Eléctric... August.... 152,962 140,739 1,103,943 969,72
Columbus 8t. R)é fO.) August-—--—- 53,162 53,154 4253 406,698
Coney Island A "\Yn. August 42,059 47,319 244.371 271,801
Consol. Traction. N.J May.......... 254,753 215,355
Dayton Traction...... August-—-  5.914
Deuver Con. Trainw. August 63,265 68,029 477,972 474,928
Detroit Ry..... . Jduly.. 33,140 250,246
Duluth St. Ry... August— 23,875] 25,232 157-271 156,560
Enterp. RR. (Chas'n.. July.......... s 4,857
Erie Elec. Motor Co.. Auqust 17,823 18,948 10til567 99,254
Fort Wayne Consol.. July...== 19,232 13,012 95514 66,790
Herkimer Mohawk II-
ionat F’kfort EI.Ry. May......... J 3,806 1,526 18,146
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Jan. lto Latest Date.

1895.

35,432

939,993

27,911
735,005

161.090

554 930

192,407

23.979
478 92 1
59,036
31,253

188.025
u))0. i 40
5 >.522
110,23

155,518
47,9 40

.273.004

63 7,789

.280,438

121.18 >
900.013
122,101
7*5,127
37.46*
156.593
9“,834
281.376

Gross
Earnings. WeekorMo 1898.  1895. 1896.
$ $ *
Hlog'm (Mass) 8. Ry mJuly......... S"OC
Hooaick RY............... AuPust---- 1,008 5.9931
Houston CI 8t. Ry.. July......... 19,910 21,329
1n tomcat- Oon-ol "ol
North Attleboro .. August__ 13.658 13.533 83,558
Kingsr-oa Oily Ry...... August_ 5653 4.870
Lehigh Tracti on ...... . August_— 12741 81,775
1&.467 5.292
London St Ry (Can.). Augu 16 5173 5899%5]|
LoulsvUle Railway . August_ 103.061 105.647
Lowell Law. A Hav . August 48,*42 52575 285,250 285.411
Lyon A Boston......... IstwkSept 35448 4028 =1,022,396]
I crop. (Kansas Cityl 2 wks Sept 70.878 72.608
Montgomery St. Ry” July......... 5,77 4,82*  32,28-
Montreal street Rv. August 120,724 104316 841.84'
Nassau Elec. (B'klyn) August— 199.9— 49 112
Newburgh Electric.. August———— 11,934 14,752
New England sL —
Wlnchest er Ave ... August 35958 33.526 176.23d!
Flym'th *cKingston August-—-— 4.854 45845 23.00 !
otal.................. letwkSept 7'9s 9945 2097
NewHaven. kCentrev August 872 4.781 36,22-
New Haven St Ky. . - 15942 74346
New London 8 y % 8% 7.593 28.9 »si
New Orleans Traotlon J“'X 116.106 120.039 797 932
N. V. X Hatrlelu ......... 49151
L v, eens c August
DotlensSurcess Gy August__ 278 10,8 5
Paterson Ry ... August---- . 30,189 218.95 i
Po'kee el*AWapp F Jur?e e $.406 34.446
Roanoke Street......... August———  3.892  4.023 27,59
Roc henter Rv....... July .. . 70.704 71,65* 494.300
Schuylkill Traction.. August___ 9.945 9)3<>* 61.336
Schuylkill Yal. Trac. August___ 8.756 5,611 43,379
Scranton A Pitistoo. August__ 6.564
Scranton Traction .. August ... 31.6 54 28.95 « 228,750
Second Ave. (Pittsb.l August ... 50.691 41,596 340.27e
Sioux City Traction August___ 6,195 6.4 it 52,489
Syracuse Consol August____ 9.234 13.79J 83.46
Byracnae £*«t-8ldeKy August__ 3.717 4.2 71 2 .6551
8yra.-ase *t RK........ August___ 26.991 25614 202.53
Terre Haute Ei'c. Ky May.... 13.777 12.84s 6 >,950
Third Ave. IN. V.) June 1,192.915 1
Toronto, R)h ......... August____ 85.S8" 91.533 at iji"«
Twin City ap Tran August ... 177,336 178.511 1,315 338 1
Union cN. Bedford). August ... 23.5(4 20.63 41,50.
United T.act. (ProT »3y > ... 168.695 1*58,395 996.41
Unit. Trac. (Reading) August- 22.462 22.954 13 4.075
Utica Belt Line.. . June ... 81.7°1
Makeheid A -tone . . August__ 8.049  7.547 40.829
Materbury Traciion August__ 21,716 23,4-1 160.90b
Wheeling Railway. August ... 15,149 15,91- 112.4.55
W 1iSeat). A Wy. Valley August-—— 47,431 45,614 331.737
Worcester Consol____ July__ . 48,69a 42,573 284. *54

Street K«ll«r.tr Set KaraiRg*

returns.

239,214

.—In the following we show
both the gross and the aetearaings to latest dices of all Street
railways from which we have been able to procure montnly

As in tbe case of the steam roads, the returns of tbe

different roads are puolisbed by us each week as so >n as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,

as isdone to-day.

—Gross Eai
1896.
Akron BtRy.A (1 Co.Jane 18,057
J»n. 1 toJaneso ... 102.048
Allentown A L-h.Tr.Mar. 14,350
Jan 1 to Mar. 31 ... 42,728
Amsterdam St Ry. .Jaly .5.178
Jan. 1to July St.... 28,515
Atlanta Rillaay An*. 8.600
Bath Street Ry .... Aag. 2,599
Jao. 1 to Ana 31 ... 14,187
Bay cities Consol....An*. 9.000
Jan. 1 to Aug 31.... 02.615
Binghamton St. Ry .An* 16.851
Jan. 1 to Ana 31 ... 93.2-57
July 1 to Ana. 31.... 92,651
Bridgeport Tract'o. Aug. 34,115
Jan. 1 to An*. 31.... 219,833
Brockton Con .0l.LKy Aug. 33,827
Jan. | to An*, n . 204,343
Brooklyn Elevateds July 127.910
Jan. | to July 31.... U tp M
Cheater (Pn.) Tract. Aug. 24.019
Jan. | to Ang. 31___ 141.912
Ohio. Ago. Side R.T. July 53,928
Jan. 1 to July 31.... 424.086
Clan, ffewp. A Cor .Jaly 65.232
Jan. 1 to Jaly 31.... 373.401
City Elen.(Rotne.Oa.)Aug. 1,971
Jan. 1 to Aug. 31.... 13,762
Cleveland Electric—
M Jan. 1 to June 30— 795,511
(Solambus (0.) St.Ry.Aug. 53,161
Jan. 1 to Aug. 31.... 425,347
Denver Con. Tramw.Aug. 63,265
Jan. 1 to Aug.31.... 477.972
Dayton. O., Tree..... Jaly 5,827
Detroit Railway ....July 3* 140
Jao. 1 to Jaly 31.... 2*0 iifl
Datath Street Ry__ Jaly 20.751
Jan. 1 to July 31.... 120.083
Enterprise RR (Chas ni—
July 4,331
FtWayne Oo00.8t.Ry.July 19,282
Jan. | to July 31,... 95,514
Herkimer Mohawk tllon
A Prank. EI. By ..M ay 3.800
Jan. 1 to May 31.... 18.140
Inter-State Coned. Street
y. (Mo. Attleb | .Aug. 13.058
Jan. 1 to Aug. 31.... 83,558

H||nflf — N

*
15,221
84.740
34,056

38,043
4.35.5

7.300

2,455
14.013

9.587
09,701

13.953
84.700
28,250

34,057
197,742

31,202
177.095

159.745
1.282.454
20.085
135,128

54,131
431,921

59.020
342,635
1.952

691,197

53.154
408,698

68.029
474.928

21,884
120,345

4.857
13.012
03,799

1,520

13.333

S7.391
112,889

19,099

2.118
5.705

3.200

1.373
4,854
3,403
23.2J1

11,014
44.495
20,122

16.886
104,981

10.931
85,378

45.428
414,185
12.127
72,321

14,143
145372

25,308
111,079

507
3,373

266.881

26,428
215.900

21,932
179,840
4,175

12187
75)279

1L83S
67,345

«130

10,2U
42,394

7,391
3,652

16,623

683
3.081

1,200
1,480
*.329
2,529
20.217

233,773

28,812
201,887

20,149
179,030

12,742
63,338

=369
6,542
28,328

967

—Gr%sgseEa

Lehigh TRoath' A >
ehi raction..... ug. 12,73L
an. 1 to Aug. U .g. 81,77 >
July I to Aug. 31 . 24.312
London St Ry( |an:2Ang 10,176
Jan 58.993
LoramStreet Ry |O IJune 5.677
Jan. 1 toJune 3j ___ 32,203
Louisville Railway. Ang. 103,061

Lowell Lawr'ce A H A ug. 43.612
235.259

Jan. 1 to Ang. 3
Lynn A Boston...... Aug 175,563
Metrop'n 3t Rv K. C July 163.185
Jan. 1to July 3 1/16.674
June 1to July 31 324,664
Metropolltan St Ry.(S. Y )
Apr. 1 to Junée 30 2,092.761
Jan. 1 to June 30 3972,332
Mont ome St. Ry .July 5,778
% July}éo y 32,283
Newburg Elec. Ry. Aug 11.934
Sew London St Ry..Jnly 8.500
Jan. 1to July’31_~ 28.993
SewQrlesns Traot July 116,106
Jan. 1lo July 31__~ 797.832
Paterson Rlllwav Aug 31,247
Jao. 1 hi Aug. 3 218,350
P k'ps City AW, Falls June 8.100
Jao. 1 to June 30.. 39,446
Rapld Ry ZEDetro it! -
1895, to July
31. ................ 67,219
Richmond ructlon—
June2Jto Aug.19 . 26,394
Schuylkill Tra< tlon.. Aug 9.945
an. | to Aug. 31 . 64.336
Scranton A Pit atoa. Aug 0.564
July | to Aug. 3 13.294
Sorunton Traction. Aug 34,654
1 to Aug. 31 228,750
July i to Aug. 31 . 64,972
Scraotou A Curb. Tract —
July 1to Apr 30. ... 31,811
Sioux Clt{Tractlon Aug. 6,195
to Aug 3 52.459
Toronto RV, Aug. 85.581
Jan. 1 to Aug 31 . 643.50j
Twin City Rapid Jul 177,337
Jantyl topJuI(T y 1,138.002
Wat-rbur}/ Trxctn Aug 21.716
160,906
WIlkesbh.AWy. Val Tr A g 47,431
Jan. 1 t0 Aug 31 . 331,737
Worgester Coosol July 48,559
Jau. 1 to July 3T . 284.053

rnings.----
1895.
$

5,173
35,432
7.568
37,191
105,617

-52 575
5411

177,493

164,382
961,501
320.665

1,482,397
2,722,137
4,329
27,911
14,752
7,59.5
26,965
129,033
761,445
30.189
192,407

92.533
637.739
176,626

1,101.927

28.481
156.593

45.614
231,376

42,573
239,214

551

-Net Earnlngs —-a
1895.

1896.
8

7,349
33.310

5,129
24.064

1,539
7.489
47,017

25,396
113,296

97,037

143,873

934,736
1,713,329

3,385
16,560

6,983

4,654
9,593
41,474
343,810
13,442
92,669

3,504
14,505

31,160

16,803

14.236
127,104
3,208
6.524

17.379
431
8,530
41,117
303.712
101,471
629,219
10,822
73,826
22,794
173,484
14.324
73.804

a Set earnings here given are after deduoting taxes.
b Net ea-uings here given are before deduotiDg taxes
* After de luding nut only expanses aul taxes, b |t Interest and

charges of every kind.

1,683
8,080

4,347
16,650

49,292
21.635
102,731
104.428

136,611

683,757
1,171,171

2,141
11,252

7,070
4.433
8,739
40,625
321,511

14,802
79,134

t4,029
t20,103

5,024
49,931
301,756

106,963
607,769

26,013
145,761
16,919
67,0i0

t Net earnings are after deducting taxes and Are and acoldent Insur-

grue low net earnings for Jane, 1896, caused by expenditures of
8<1,00_fur betterments  Over 816,00J were expandeéd for betterments

from Jan. 1 to June 30,1896.

lutere»t
railways,

'‘Dirge*

and Surplus.—The
in addition to their gross and net earning! given in

following Street

tbe foregoing, also report charges for iaceresc, &c., with tbe
surplus or deficit above or bdow those charges.

~Inter*L rentals, <tc.->
1896. 1895. 1896.
Roads. $
Denver Con.Tramw. Aug. 17,823 ,445 4,154
Jan. 1 to Aug. 31.... 112,847 139 43L 30,993
Lorain Street Ry.(0.>June l,OOO 539
Jan. 1 to June 30 ... 6,000 1,489
Schuylkill Traction.Aug. 2,083 2.083 2,203
Jao. L to Aug. 31 ... 10,605 10,005 10,436
Scranton A Pittston. Aug. 1,432 1,726
July 1 to Aug.31.... 2,964 3)560
Watertroif Tract.Co.Aug. 5 240 5,582
Jan. 1 to Aug.31.... 23 127 45,099
ANNUAL REPORTS.
Annual Reports.—The following is an

reports of Bteam railroads,

o ompanies which have been published since the

of Net Earns»

1895
S
8,704
39,599

1,946
3,443

index to all annual
street railways and miscellaneous
last editions

of the Investors’and Street Railway Supplements.
This index does not include reports in to-day's Chronicle.
Railroad and Miscel.Co’s (Oon)

Railroads and Miscel. Co's.
Volume 63 — Page.
Albany A Susquehanna. .

Amengan Splrlt* Manufa . 152
Atch. Topek Fe.. .
Baltimore A L hi 22
Baltimore AOh|o outhwestern... 500
Boston AAlany... 227. 3%

Central "N Y. A-
C ntral VVermont
Chesapeake A Ohio™;
Chicago A Eastern 1l
Chicago Great Western
Chicago MIIw 401
rth Western 289, 309 311
C ma%o A Eastern III|no is .
ClorTcin. Chicago A L
Colorado Fuel A'lron
Denver A Rio Grande
Diamond Match Co..
Erie Railroad.....
Kail Brook....... .
Fitchburg..
Great Northern .
Houston
Indiana A Lake Michigan..

Volume 63—
Kananha A Michigan......
K. C. Ft. Scott A Memph
K.C. Memphis A Birmingham.
Lehigh A Hudson Illver
Long Island RR . .
Louisville Now Albany A Chlcago
Manhattan Elevated <N. Y.).. 3
Minneapolis & St.Lotus ...
Minneapolis St. P. A S. Sto M

Nashv. Chatt. A St. L
New Jersey A Now York.
New London Northern
New York Biscuit Co..
Now York A Canada.

N. Y. Now Havou A Hartford.

N. Y. Ontario A Western.

484, 498,
N. Y. Susquehanna A Western ...
North Pacific Coast
Ogdensburg A Lake
Ohio Falls Oar Mfg
Oregon Ry. A Nav
Phila. Reading A New England—
Portland A Humford Falls
Railway Equipmentof Minnesota.
Rensselaer A Saratoga.
Richmond Fredksb. A
Rio Grun lo Southern .
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Railroad and Miscel.Co's (Con.'
Volume 63—

St. Louis & San Francisco
St. Louis Southyestern....
St. Paul Minn. &Manitoba./.
San Antonio dt Aransas Pass
San Francisco & North Pacifi
Seaboard & Roanoke.
Southern Railway..

Staten Island Rapid Trgnsit .
Syracuse Bingbampton & N. Y ------
Toledo & Ohio Central . 457
Toledo Peoria & Western..
Trow Directory Printing &

THE CHRONICLE.

Railroad and Miscel.Go's (Con.)
Volume 63— . Pag&)

Western N. Y.& Pennsylvania ...

Wheeling & Lake Erie................ 500

Street Railways.

Brooklyn Ele\ia ed
1>enver Consoli

Drv Dock 1) B. atédtgr v
Rings . Iaev'ate Brogklﬁ/_n)l %
Naorthwestern Elevated (Chicago)

nstruction C.. .
Rochester Railway.

kb.
Wabash Kit. ..427, 455,
Wagner Palace Car Co. .

Third Avenuye (N Y, C'sty)..
West Vn. Central & Pittsbu"l:g..

Union_Traction (Phila.
Utica Belt Line Street

Cleveland Cincinnati Chicago St. Louis Railway.
(For the year ending J,.ne 30, 1896 )

The report of the President, Mr. M. E, Ingalls, will be found
on pages 561 and 562, together with the balance sheets of
June 30, 1895 and 1896.

The statistics for four years compiled in the usual form for
the Chronicle are given below:

OPERATIONS AND FISCAL RESULTS.

1895-96. 1894-95. 1893-94. 1892-93.

Milos oner. June 30 1,838 1.852 1,850 1,850
Equipment—

Locomotives—.... 459 455 447 434

Passenger cars....... 368 367 380 418

Freight cars........... 13,105 13,473 13,312 17,610

Operations—
Passengers carried.

5,578,041 5,243,814 5,355,528 96,312
Pass, carried 1 m..

578, 1243, ,355, 5,9
204,940,898 184.1S6.073 218,148,077 196.995,813

Rateper pass.per in. 1*369 cts.  2*055 cts. 1882 cts. 2*187 cts.
Freight,tons,car'd.. 8,598,881 8,625,073 7,803,300 9,027,220
Frigiitt'nscar.lra* 1.358,155 1,349,581 1,211,359 1,331.428
Rate per ton per in.  0*631 ots. 0*651CIS. 0*649 cts. 0*701 cts.
Earnings— $ g $ g
Passenger.. ... 4035326 3,785,410 4,104,769 4,307,371
Freight..........=  8576.700 8,783,929 7,866,967 9,338,787
Mail'and express... 847,982 815,317 803,078 769,993
Total...ccooeoenee 13,460,008 13,334,656 12,774,814 14,416,151
Expenses—
Maintenance of way 1,789,157 1,690,673 1,788,248 2,044,834
Main Fee of equip.. 1,708,688 1,78 <477 1,434.736 1,558,893
Conduet, transport. 5,078.076  5,182.406 5,237,149 5,942,295
Traffic expenses ... 473,404 428,929 429,974 4-6,127
General expenses.. 268,479 273,545 256,164 311,213
Insurance........ . 51,601 41,5*23 34.525 32,806
QOar service.. 342,189 309,236 164,019 203.596
Taxes 582,109 539,274 405,688 415,025
10,293,703 10,254,068 9,750.503 10,964,789
Net earnings......... 3,166,305 3,130,588 3,024,311 3,451,364
P.o. ofop.ex.to e’gs. 76-47 76 61 76*32 76*05
*Three ciphers (000) omitted.
INCOME ACCOUNT.
i 1895-96. 1894 95. 1893-94. 1892-93
Receipts— $ $ $
Net earnings.......... 3,186,305 3,130 588 3,024 311 3,451,364
Rent, etC...ccooveeneee 252,319 263,744 259,235 252,904
Total net.......... 3,418,624 3,394,332 3,283.546 3,704,268
Disbursements—
Interest.. ... 2,639,863 2,612,159 2,554,235 2,445,135
Rentals.. 204,647 202,547 204,937 207,826
Dividends*.. . 500,000 500,000 500,000 3,340,000
Miscellaneous........ 16,404 73,310
Total... 3,344,510 3,344,706 3,275,576 4,066,271
Surplus 74,114 49,626 7,969 df.362,003

*5 p. c. on pfd. in all the years and 3 p. c.jon common in] 18 12-93
v 85p s8] Y p- & ]

Boston & Maine Railroad.
(Report for the year ending June 30, 1896.)
President Lucius Tuttle says in the report:

General Results.—Taking into account the unsettled com-
mercial conditions and the consequent temporary decrease in
demand for the products of New England mills and factories,
the results of the fiscal year’s operation cannot be considered
otherwise than quite satisfactory. Your directors still con-
sider it prudent to make no present iucrease in the dividend
rate, and have continued the policy of-expending for neces-
sary improvements all surplus earnings above 6 per cent upon
the common and preferred stock, and a reasonable sum to be
added to the profit and loss account.

This report covers a full year’s operation of the Concord &
Montreal Railroad as a leased line. Tne result has proved
beneficial to both properties, and there i3 ample evidence that
their union has likewise proved advantageous to the com-
munities they serve.

Improvements, Maintenance, Etc.—The following perma-
nent improvements have been included in the year’s operat-
ing expenses:

New buildings and yards até)assenger and freight stations, §60,315;
new steel bridges replacing old wooden bridges, $45,733; interlockin
switch and signal systems at juDotlons, $31,323: reconstruction o
Eastern division main line, between Boston and Beverly, and of the
Gloucester and Hwampscott braiiohes, $140,870; new ~ equipment,
$408,940, automatic couplers and air-brakes applied to engines and
freight cars, iu compliance with United States statutes, $373,477;
total, $1,060,663.

Of the unexpended balance of §697,785 from the sale of
the Hay market Square Station property, §639,957 hasbeen ex-
pended during the year for various additions and improve-
ments, including: real estate purchased, but not yet applied to
the company’s uses, $217,451; separation of grade crossings
completed during the year, $269,653, etc.

One hundred and thirty-three miles of track have been
thoroughly ballasted, at a cost of $93,497. Seventy-four
miles (8,697 tons) of new steel rails have been laid in main

[Vor. LXIII,

tracks, and eighty-seven miles (9.235 tons) of partly worn
Bteel rails have been transferred from main lines to branches
and sidings: 809,825 cross ties and 29.363s witch ties have been
laid, and 28,767 rods of fence have been built during the year.
Seven steel bridges have been erected, and a Urge number of
wooden bridges of minor importance rebuilt or renewed.
Four new passenger stations and seveu new freight houses
have been built. At Manchester, N. H., a commodious
passenger station will be completed during the year 1897. At
Concord, N. H , shops of sufficient capacity for the repair
and maintenance of about one-half of the road’s rolling stock
of all classes will be completed during the next year. The
work of separating highway grade crossings is being actively
continued.

Equipment.—New equipment has been added as follows:
25 locomotives, 646 freight and 74 other cars; total cost §710,-
586. Of this amount §200,000 was included in lastyear’s oper-

, ating expenses, §101,640 was received for old equipment sold,
and the remainder-8§408,939—has been charged, as previously

I stated, to this year’s operating expenses. The equipment on -

I sists of 665 locomotives; 1,201 passenger, baggage, mail and
Jexpress cars; 12,384 freight cars; 258 caboose cars; 202 tool and
road cars; 65 snow-plows.

Of the equipment to which the United States statutes apply,
4,623 cars (44 per cent) have been supplied with standard
couplers and 3,311 cars (31 per cent) with air-brakes. Of the
engines. 83 are partially and 317 (52 per cent) wholly equipped,
to comply with the law, and it is expected that the entire
work will be concluded within the date fixed by law.

Capitalization. —Mortgage certificates of indebtedness of
the Eastern RR. amounting at par to §39,000 have been pur-
chas d and canceled, reducing this company’s funded debt
by that amount. The company has no fiiating debt. The
capital stock now outstanding iIs 31,498 shares of preferred and
187,383 of common; of the latter this company owns 13,214
shares upon which no dividends are paid. The trustees of
the Eastern RR. Co. hold 9,452 shares of this stock as col-
lateral security for the payment of its certificates of indebt-
edntss, and 3,762 shares are held in your treasury.

Statistics.—The statistics of operations, financial results,
etc., have been compiled for the Chronicle as oelow. The
balance sheet was published in the Chronicie of Aug. 29 on
page 355.

OPERATIONS AND FISCAL RESULTS.
1895-96.  11894-95, 1893-94. *1892-93.
Miles op. Jane 30... 1,717 1,292 1,293 1,293
Operations—

Passengers carried. 35,132,992 32,380,241 33,184,862 36,247,601
PassVers oar. 1m..507,608,9 54 444,496,640 447,534,671 469,323,316

Rat” per Eass.per in. 1*793 ets. 1*745 cts.  1*764 cts.  1*803 els.
Fre||ght( ons) car'd. 10,247,029 8,381,322 7,389,273 _ 8,065,167
Frglit(tons) car.1in.676,082,534 535,674,845 469,522,"43 519,236,621
RaEte per ton per m. 1*53%) cts. 1*545 ots.  1*546 els.  1*538 Cts.
arnings—
Pas_senggrs.. 9,099,273 7,754,998 7,994,968 8,463,143
Freight 10,343,123 8,274,862 7,260,'87 7,987,851
Expr. and extra bag. 696,645 598,175 542,415 568,398
ails..oo 21,050 261,278 264,306 205,933
Total....ccooeeeenee. 20,460,091 16,892,313 15,982,276 17,227,325
Expenses—
Gen.ex. office &prop. 538,764 457,177 382,378 440,057
Gen.exp.oftransp'n 1,300,166 1,080,519 997,435 1,019,038
Passeng.transp exp. , 754,72 1,386,214 1,304,359 1,236,221
Freight'transp. exp. 2,610,870 2,104,652 2,006,129 2,088,742
Motive power exps. 3,606,153 3,041,463 2,946,246 3, -79,116
Mainten'ce of cars. 1.203.036 1.280,410 1,053,763 1,366,196
Maint'ceof way, etc. 2.749.36 L 2,444,993 2,170,270 2,477,107
New equipment and
air brakes, etc...... 782,417
Total...ooovvveneee 14,547,693 11,794,528 10,860,580 11.736,497
Net earnings........ 5,912,393 5,097,785 5,101,696 5,488,828
P.e.ofexp. toearns, 67-27 6982 6S'03 68'14

tThe Oonoord & Montreal RR. was leased June 29, 1895, hut its
accounts for the year are not included here.
'Including Connecticut River RR. fur six months only.

INCOME ACCOUNT.

189%—96. 1894é93. 18933-;94. 1892&;)93.
Net earnings........... 5912398 5097,735 5,101,696 5,488,828
Rents, invest's, etc. 684,963 607,754 52,874 ' 603,891
Total. 6,597,361 5,705,539 5751570 6,092,719
eauct—
Int.onbds. Afloat.dt. 1,096,396 1,105,690 1,213,391 1,101,650
Rentals... . 3,140,910 2.396.246 2311370 2.167,413
axes. ... 981,954 24572 822,018 726,136
81nliiug fun 72,633 72,749 67,282 80,413
Dividends 1,234002  1,233/997  1,321.031 1,590,155
Total..ooooo.... 6,525,895 5,633,254 5735092 5,655,767
Surplusover div'ds. 71,466 72,285 19,478 436,952
—V. 63, p. 356.

Elgin Joliet & Eastern Railway.
("Report for the fiscal year ended June 30, 1896.)

President Samuel Spencer in the report says in substance:

Earnings.—The increase in gross earnings in 1896 over 1895
was $311,735, or 19-59 per cent,, while the increase in net
earnings was 896,181, or 37-48 per cent. This result has been
secured by greater efficiency of service in all departments and
not by any depreciation of property. On the contrary the
property has been much improved. The tons hauled one
mile increased 19-16 per cent, while the expense of “Conduct-
ing Transportation” increased only 7-57 per cent. There
were transported 1,175,170 tons of coal and coke, an increase
of 84,538 tons. Of this amount 806,504 tons originated on the
company’s lines, being an increase of 33,833 tons. There was
a decrease of 39,608 tons of stone transported. The increase
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of grain and flour shipments was 257,670 tons, chiefly due to
the South Chicago extension.

The revenue derived from coal has increased from $244,874
(43 per cent) in 1891 to $497.579 (33 per cent) in 1896, and that
from transfers from $144,882 in 1891 to $490,985 in 1896.

Since May 1, 1895, 6,980 lineal feet of trestles have been
filled, costing approximitely $23,5)0. The entire cost of this
permanent improvement, both labor and material, has been
charged to operating expenses.

South Chicago Extension.—The contract with the Chicago
& Western Indiana RR. Co. has been so extended as
to include trackage rights to the Illinois Steel Company's
South Chicago mills and to the Counselman grain elevators.
Your company now reaches six elevators at South Chicago,
ea.'h of about”one million bushels capacity, which the heavy
cropi of the past year have kept in continuous operation. The
gross earnings on traffic to and from South Coieigo show
a large increase over those of the previous year, fully justify-
ing the building of the extension.

W hiting Extension.— t'o reach the large refineries of the
Standard Oil Company at Whiting, lad., and the other man-
ufactories in that vicinity and at East Chicigo, an extension
about 9 miles in length is being built, at an estimated cost of
$175,000. It is to bs completed in October.

Improvements.—The wooden bridge over the Illinois River
near Divine has been replaced by a new four-span steel struc-
ture costing $33,236, of which $18,236, the approximate cost
of renewing with wood, waschirged to operating expenses,
and the remaining $10,000 to betterments. The expenditures
for betterments and additions charged to capital account dur-
ing the year aggregated $43/189, aod are all itemized in the
report.

Equipment—The payments on account of the principal of
equipment notes during the year nave been $111 645 The
company now owns all of the equipment except seven locomo-
tives. Two heavy switch engines, coating $14,113, were
acquired during the year under an equipment trust, and one
consolidated engine, costing $10,600, similarly acquired,
will be delivered in July. The present equipment consts s of:
Owned—Locomotives 43, passenger anil combination cars 3,
gondola and fiat cars 1,633, box, etc., cars 330; under equip-
ment irusts—locomotives 7.

Statistics.—The comparative figures of earnings, expenses
and charges and the balance sheet, for four years, compiled
in tbe usual form for the chronicie, are as follows:

1895-96. 1891-96. 1893-94. 1892-93.
Tons earried 1 m11e.193.s13.370 162.252.418 137,»83.578 126,821,346

AT.rale p. WO per m. *0 *164 60-0065 60-0072 #0-0068
Hornings ~ f - 8 $
From freight, Ac... 1,250,031 1,050,342 990.048 868.064
Passengers.... 13,026 13,603 11.094 17,449
Express and mlaoet. 21.747 13,901 15,603 32,144
ReuW................ 7,716 2,250 2.591 2,375
Total..ooo i 1,292,420 1,080,086 1,020,326 920,032

iijeiur,-
Malnlcnaarei'fway. 170,117 122,677 99,310 91,091
M afiiten‘'c*ofequip. 130,187 100,9 «K> 109,2116 101,8 )5
Conduction tcatiap,. 139,900 376,410 361,185 362,502
Geo'l ex. and taxes. 107,201 130,705 180,103 119.215
Total ............... 816,305 730,752 699,364 077,673
Set earning*... 416.115 319.034 320,461 24 .',358
P. C. exp, to earns . 65*48 67*62 68-59 73-66
INCOME ACCOUNT.
1895-96. 1894-95. 1393-94. 1892-93.
* # # 0
Net earnings...... 416,115 340.934 320,461 242,358
Drduet-
Kentals........ 14.223 10.941 IR |
Interest ON bonds.. 3%1,650 3%4.478 303,950 > 239,085
Miscellaneous....... 23.311 44.026 17,299)

Total. 30 *,1*44 379.447 3*1,249 289,095
Balance.. aur.76.931 del.29,313 def.788 def. 10,727
m usic SHEET JUNE 30.

1996. 1093. 1894. 1893.
Atats— * 8 # #

Road anil eqnlp 12,074,109 12.3b1,305 11.976,022 11,975,995
ConsLand Improve'! 22,999 46.170 56.691 15,438
New equipment..... 62.864 372.563 328.737 322,3)6
Cash ou U» d ...... 36,999 31.154 20.748 6.133
Dnefrom stcents ... 15.4,131 114.243 05,905 91,829
Materials on band.. 69.219 49,640 39,120 34,298
Railway companies 70,008 59,563 49.490 86,690
Individ*, and coin's. 109,529 62,695 56,156 39,613
Bills receivable .... 531 551 551 0,929
Insurance___ .. 6,823
Miscellaneous ... 20,724 120.453 213,701 188,352
Profit and loss acct. 19,987 90,918 67.405 66,818

Total assets 13,460,082 13,325,265 12,002,513 12,841,361

LutbiliUa—

Capital stock ... 6,000.000 6.000,000 6.000.000 6,000.000
First mort. bond*.. 6,633,000 6,633,000 6,079.000 0,079,000
Equipment notes... 134.9-0 208.583 236,062 287,086
Bills payable........ 297,000 100,750 287,520
Due other Rrr. cos.. 191.779 90.583 119,400 118,902
Indlvids. and corn's. 11,812 22,2*0 30.607 207.595
Payroll™ .. 42,950 .35,494 26,210 31,954
Unclaimed waves.. 1.697 1,404 1,330 1,488
Paymaster's sect... 1.354 1,489 626 978
Vouchers audited 84,806 76,719 68,793 02,778
Accr'd tnt. on bonds 57,671 56.874 52,219 52.025

Total liabilities. 13.460,082 13,325,265 12,902,513 12,341.851

—V.61,p.923.

Wheeling & Lake Erie Ry.
(Report for year ending June SO, 1890.)

The earning* and balance sheet for the late fiscal year were
published in the Cdbonicle of Sept. 19, on page 500.J
In bis annual report President Blair says in part: J
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General Results.—In the conditions now prevailing, some
of the results accomplished during the period under review
are considered highly satisfactory. They include an increase
in gross earnings, and a greater increase also in the proportion
of net revenue. The earnings of the company for the first six
months of the fiscal ye ir, embracing the period from July 1,
1895, to December 31,1895, were larger than for any half-year’
in the company’s history. The average number of cars hauled
per train has been increased about 10 per cent, in consequence
of the use of heavier engines and an improved general
physical condition of the railway.

These results have been reached in the face of extremely
low rates, particularly with respect to the carrying of coal.
Rates upon this important class of freight have, during the
last half of the fi cal year, been lower than at any previous
time during the existence of your railroad.

.Vic Equipment.—The car equipment has been increased by
the addition of 1/100 new 30-ton gondola cars, of modern design,
and with full air and coupler improvements, and twelve lo-
comotives of larger train capacity. These have all been de-
jiverea during the spring and summer months, and are now
in active service. In addition the company’s shops have re-
built 350 freight cars, increasing their capacity 35 per oent.

Maintenance of Way.— The company’s standard of rail has
been increased from 60 to 70 pounds, and am it twelve miles
of the hetvier rul nis been laid during the year. In all de-
partments there has been an improvement iu the standard of
thecoudition of the railway. The renewals include ties, 97,761,
bri Iges ties, 920; switch ties, 122.757 ft.; bridge timbar, 427?,-

; piles in restles, 5,000; filling trestles, 4,827 cars.

Ent: n*e into Cleveland.—The 99-year lease agreement for
the is.!! of the Valley Railway line (Cleveland Ter-
minal 5; Valley Ry.) has at a recent date been finally executed
and place 1 upon record. Tnis company has not as yet begun
to receive the benefits which are expected front that agree-
ment. largely because the new terminals of the Valley Com-
pany in tne city of Cleveland are not yet completed, so that
your company has been unable to accept considerable traffic.
The large traffic otfered, however, fully confirms the opinion
as to the ultimate value of this entrance mto Cleveland

Huron Dock Company —This company handled daring the
year 261,064 tons of coal and 181,525 tons of ore, an increase
of nearly 13 p.-r cent although the total amount of coal and
ore handled through Lake Erie ports has been reduced. Gen-
eral improvements to the do :k property are lining made which
will enlarge its facilities, I'ne present donk will be used ex-
clusively for the handling of coal, and a new dock for the
handling of ore.

Wheeling Lake Erie & Pittsburg Coal Co.—The mines of
this company, located in Jefferson and Stark counties, show
a steady increase in the volume of business, as in years past.
The mining of coal by electricity greatly reduces the cost of
its production, and to get the benefit of these economies the
company has decided to open a new mine on the property
owned by it and introduce electric machinery.

Outlook.—It is to be deplored that the demoralization in
coal rates continues to a large extent. Strong efforts will be
made in the immediate future to arrive at some arrangement
which will result in the makiog of remunerative rates.

Had the conditions which existed during the early part of
the year continued, your railway would have been taxed to
its utmost to carry the traffic offered. Yet, notwithstanding
the tem]iorary disappointment with the return of trade to its
ordinary volume, tnis company may anticipate an increase of
traffic which will demonstrate the wisdom of the provision
that has been made for handling it.—V. 63, p. 500.

Lehigh Valley Railroad.
(Statementfor the year ending June SO, 1896.)

The following data are from the report to the Mew York
Railroad Commission for the years ending June 30, 1895 and
1896. While it is not safe to attempt a c omplete comparison of
the data here shown with the items in the annual report, it may
he said that the gross earnings for the year ending June 30,
1896, differ by only about $4,000 decrease from the earnings
for tbe year ending November 30, 1895. Most of the import-
ant changes also in the income account and the balance sheet
below appear to be explained by the facts mentioned in the
last report, such as the sale of $8,000,000 Lehigh Valley coal
bonds to provide for floating debt, etc. In February, 1896,
the stock of the Elmira Cortland & Northern system was pur-
chased, adding 140 miles to the road operated, and increasing
the stocks owned. Also in April, 1898, $1,000,000 car trusts
were sold.

The total tonnage for the two years, and the amount of
flour, grain and coal and coke embraced in it is shown by the
following :

Tons, 96. Perct.,'96. Tons.'95. P.c.,’95.
Total tonnage............. 17,602,248 17,786,105
| . 368,996 2-08 313,672 taS
. 1,049,619 596 760,943 428
Coal and oo ....11,301,780 61-20 12,560,l02 70-62

The character of the bridges on the road appears from the
following, their length being given infeet:

Iron Wooden Wooden Total
lona RIS PR 5507 24,314
1893iiiririnrmriiniii 101257 1,666 3,060 24,883
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The earnings and balance sheets have been as follows :

) 1895-96. 1894-95.
Earnings— $ 14,911,144
. 2.453,638 2,163,053
1,017,463 952,221
.18,560,505 18,026,418
.14,077,525 13,524,338
. 4,483,070 4,502,080
Dividends on stocks owned., 9,111 5,154
Interest on bonds owned — 417,029 691,056
Miscellaneous income.......... 323,178 426,530
. 5,332,388 5,734,880
Deduct— . 1,998.990 1,993,560
. 2,222,375 2,145,000
481,760 502,092
Interest on current liabilities........ 115,540
Interest on real estate mortgages.. 18.734
Other deductions.........cccccecvvvevovnens 390.097 537,035
. 5,093,222 5,311,961
239,166 472,919
NE 30.
1896. 1895.
~Assets- % %
18,305,970 18.307,160
.22,983,833 21,528,364
119,219,270 18,183,639
. 4,766.115 11,682,392
.14 5 9,323 12.453,447
. 5.695,025 3,853.1r6
. 1,549,363 1,530,201
. 2,927,329 3,104,906
Equipment trust.. ) ,
..89,856,728 91,643,266
Liabilities-
140,441,100 40,441,100
.34 110 000 34,173,000
Interest due and accrued.. o 271425 27 1,130
Current Ilabllltles} 4,686,844 6,3 ,6,620
Sundries 2,484,798 3, .84,752
47,852 317 574
. 1,000,000
. 6, 514 709 6,939,089
.89,856,728 91,643,266

t Cash, bills receivable, due by agents, open accounts.
}\)/06uc ers and pay- rolls, open accounts and loans and bills payable
— p. 4

Georgia Southern & Florida Railway.
(Report for the year ending June SO, 1896.)

President Samuel Spencer, in the report, says in part:

The decrease in maintenance of way and structures is due
to the large amount of work of a permanent narmure done in
the previous year. The large increase in general expenses is
due to the fact that no charge was made to this account in
the year previous for taxes, insurance, salary of counsel or
salary of the receiver. The expenses on these accounts for
that year amounted to about $67,000. The tonnage in 1896
was 474,789 tons arid in 1895 477,564 tons. [Lumber in the late
fiscal year formed 53 2 per cent of the whole, naval stores
10 5 per cent, coal 2'7 per cent, cotton 3-2 per cent and grain
and flour 4 6 per cent.—Eds.] The tons one mile for the same
period was 35,803,328, against 37,852,139, a decrease of 2,048,-
811. The gross earnings per mile of road were $3,050 and per
train mile $1 23. Rate per ton per mile 1-53 cents.

The company has no floating debt, and has had none since
the reorganization. None of the mortgage bonds reserved
under the plan of reorganization for future improvements
have been issued. The total amount, $416,000, is still held by
the trustees for the benefit of the company. The reserve
funds represent the depreciation of the property accrued but
not yet requiring renewals or replacement. The entire capi-
tal stock is now in the hands of the public. The roadbed and
equipment have been fully maintained during the year, and
are in good condition.

During the year there was purchased 150 box cars and 100
flat cars, formerly in use upon this company’s lines when the
Macon & Birmingham was operated as a part of the system.
There was paid during the year $21,111 of the equipment
trust notes given by the late receiver, leaving $90,249 unpaid,
to be distributed over the next four years. New contracts
have been made with Pullman’s Palace Car Co. and the
Southern Express Co. on better terms.

Operations, earnings, expenses, etc., have been as follows:

Operations— 1S95-6. 1894-5. 1893-4.
Average miles operated.. 235 285 285
Passengers carried........ 213,524 225,967
Passengers carried 1 mile.. 8,465,632 8,779,280
Recelgts per passenger per mile. = 2-18 cts 2-50 ots. 2'59 ots.
Tons freight carried.................... 474,789 477,564 438,4-8
Tons freight carried 1 mile. . 35,303, 328 37,852, 139 38,095,353
Bate perton per mile................ . 1-530 ots. 1:460 cts. 1-370 cts.

Earnings — $ $ $
Freight._..... 548,065 551,937 523,368
Passenger; 231,805 211,709 227,240
Mail, express and miscellaneous. 9,2 9,9 80,443

Total...oooceccccncc, . 839,115 843,558 831,051

Expenses—

Maintenance of way 152,139 193,683 199,742
Maintenance of equipment 135,656 122,691 136,145
Cor ducting transportation 243,147 265,726 273,708
General.. 79,387 29,863 40,571

Total... 610,329 614,962 650,166
Net earmngs.. 258,786 228,596 180,885
Interest on bonds... 179,200

Balance, surplus................... 79,586
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GENERAL BALANCE SHEET JoNE 30, 1896.

Liabilities—
Road and eqmpmont $6,516,193 Cap|ta| stook—see Sup-
Material and supplies $2 763,001
on hand........ ........... 35,657 Funded debt—see Sup
Miscell. Investments... 1,79 PLEMENT
Qasli witli rreasu-er... 170.413 Equipment notes.
Casli for Interest.. 90,325 Taxes accrued, no

In transit ... . 10,811 Int. due and unpald_
Due from agents, &c... 10,8«2 Audited vouchers...
Due from U. 8. Govt... 9,281 Pay rolls
Due from individuals Wages uncalled for. .
and companies.......... 19,026 Due connecting Une3..
Susp. cross tie ‘account
Reserve funds...
Profit and loss..
Total.....cocovvvinns $3,864,387 Total..oooeieeiens $6,864,387
—V. 63 p 458.

Lake Erie & Western RR. Co.
f Earnings for Inter-State Commerce year ending June SO,1896 )
The company has issued the following t

Earnings— 1896. 1895.
Gross... ..$3,543,008 $3,517,780'
Operating expenses....... 1,929,879 1,933,328

....$1,613,129 $1,584,452

. 703,542 691,909

$409,587 $892,543

592,000 592,000

SUIPIUS...oiciiice e $317,587 $300,543
-V. 62, p. 826.

Memphis & Charleston Railroad.
(Report for fiscal year ending June SO, 1896.)

The receivers in their report say in substance:

Earnings and Expenses—The gross earnings show an in-
crease compared with che previous year of $'.46,265, or 12-16
per cent. rhe operating expenses, including taxes and rent-
als, were 78-62 per cent of the gross earoings, as against 85-65
per cent in 1894-95. The taxes and rentals were 9'37 par cent
of the gross earnings. The increase of revenue from through
freights was $93,366, or 17-97 per cent, due mainly to the
action of the Court in permitting its receivers to purchase
200 box cars. Tbe failure of the cotton crop caused a loss of
revenue to the road of $34,808, or 29 7 per cent, as compared
with the previous year, when ths cotton crop was also short.

There has been a further and large decrease in tbe ship-
ment of grain and mill products as compared with the pre-
ceding year, when these shipments were about 35 per cent
less than during 1893-94. This great decrease during ihe last
two years was due largely to the failure of crops in the West
and Northwest, and to the increase of home production in the
Southern States. But the loss of tonnage and revenue would
not have been so great if the Southern Railway had continuad
ihe policy of hearty co-operation which made its predecessor,
the East Tennessee Virginia & Georgia Railway Go , such an
important and valuable ally of the Memphis & Charleston.

Thbe average rate per ton per mile was 00-813 cents as
against 00-817 cents for the previous year, the decreasi being
on local traffic.

Of the total tonnage (600,988 tons) in 1895 96 48,213 toDS,
or 8 per cent, was pig iron and bloom; 27,130 tons, or 4 51 per
cent, cotton: 32,366 tons, or 5-38 per cent, grain, and 120,662
tons, or 20 08 per cent, coal and coke.

Interest on Bonded Debt.—The receivers paid on Aug. 1,
1895, the coupons due July 1, 1893, and on Feb. 1, 1896, they
paid the semi-annual interest coupons that had become due
Jan. 1, 1894, on the company’s bonded debt, except the gen-
eral mortgage 6 per cent bonds. The amount so paid, with
interest thereon, was $356,531, The interest on the company’s
bonded debt, due and unpaid, July 1, 1896, was $1,031,735,

Car Trust.—The receivers have issued sixty car trust notes
of $2,039 92 each in payment for 200 ventilated box cars
purchased by authority of the Court. Oae of these notes is
due and payable on the third day of each month, commenc-
ing Nov. 3, 1895, the last note falling due Oct. 3, 1900. Eight
of these notes have been paid, leaving ou'standing on June
30, 1896, fifty-two notes aggregating $106,075 84.

Physical Condition—The roadway, track and bridges have
been kept in good repair, and improvements have been made
during the year by replacing some of the light iron bridges
with stronger structures. The entire main line is now bal-
lasted and in fairly good surface. About thirty miles of the
light 54-1b. steel rail should be replaced by heavier rails. The
work of replacing light bridges and of renewing and repairing
masonry should be continued.

Equipment—The engine and car equipment has been kept
in fairly good condition. Two first-class coaches, two bag-
gage cars and 200 ventilated box cars have been added to the
equipment during the year. The number of passenger and
freight cars owned by the company is still inadequate to its
requirements and should be increased.

Statistics.—The operations, earnings and expanses have
been as follows:

OPERATIONS, EARNINGS AND EXPENSES.

1895-96.  1894-95. 1893-94. 1892-93
Passengers oarried.. 299,039 272,082 290,114 357,543
Pass, carried 1 mile..16,665,544 14,523,204 14,961, 831 17,772,316
Kate per pass. p. mile 229 cts. ' 2-34 cts. 245 ¢ -33 O,
Tons freight carried. 5, 315 637,645

600,988 473,042 50
Tons freight car. 1m..104,801,726 88,275,262 101,253,337 117,361,355-
Rate per ton perm.. 0813 cts. 0-847 ets. 0-797 ¢ts. ~ 0-847 ots.
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1895-90. 1394-95. 1893-94. 1892-93.
Bornings— * * $
Freight 851.932 747,716 799*218 991,637
Passenger . 3f9.4GO 339,829 3c¢3.186 417,499
Misc ilaaeuus....... 117,205 114.727 112,113 108,11)5
Total.iecs 1,348.537 1,202,272 1,274,817 1,520,241
Operating Expenses-
Condo-iV t aos/Tn. 357,876 347,008 373.24 4 447,250
Motive jower ... 258.722 266,871 271.024 309,092
Maintenance <f cars. 88,796 73.977 75.413 92.1"4
M*imeu*o< e of w*y. 151,689 187,516 176.2-16 193,475
General expenses 141.723 11*9.3 M 125.579 139,h00
Taxt-s 6 *,450 45,000 50,000 54,811
Total 1,060.250 1,029,724 1,071.556 1,226.542
Net earnings........ 288,231 172,548 201,261 293,709
P.c. op.exp. toearns. 7362 95 65 8105 80*63
RECEIVER*)’ LIABILITIES.
Interest on bonded debt duo »Q<l1 unpaid-On 7 percent
1,011,18 <$791.7001 and « per oonl bonds <(>249,000)... <1,031,700
Unpaid receivers' voucher-* and pay 76.333
Due for coal b .ueht In June, 1891 |*t0 s6M and on frelght
balaoc s i$n,777) " 22.C44
Bred ers' < per oeat note for aleoplnjt-ear mileage, due
Ana. 19, 18-H ... 5,270
Taxes accrued notdue.... 9.2s7

Total eurrent liabilities (not Includingcir trusts).... ...31.115,769

Total current resource* 3131,122

-V . 63. p.310.

Richmenl & Petersburg Railroad.
(Earning» for the year ending June SO, 1896.)

Resuite for the late fiscal year have been reported to the
«Chrosicle and compare with previous years as follows:

EARNINGS, EXPENSES AND c B AKGES.

1895-90. 1894-95. 1993-94. 18)2-93.

* * * *
Gres, receipts. 374,925 3C6.703 401.435
Operating expense*. 261.56J 247,518 254.566
Net receipt*.. 123.163 119.190 146.869
Add rental* and Interest 5.503 4942 6,094 5,271
Total... ..161,712 128,305 125,284 152,140
lotrnwt pall 34.745 35.8.8 38,5 40 36.600
Dividends..... 70,* CO 65.000 65.000 70.000
100,978 101,510 106,600
Balance surplus........... 27,427 23.744 45,540

GENERIC BALANCE SHEET JUNE 30, 1896.

itltlt LiabU ititt.

Construction and prop- Capital 8to k

..*1.907,095 Funded dent
A. C. I, dewing Car Dne to rail's and others 178,914
Association. . 8,370 Due to etnplo.ee* 12,020

Doe by railroads and Aecoun’s payable ,

others... 168.196 DIlv. not called for: 38,025
Due by agent 24,932 fot. coupons not paid.. 147
Suspense account 279 Ralls—renewal ...... 5,000
Cash..a 96,951 ProBtand loss ......... 320,469
Total assets. *2/.05,813 Total liabilities.......*1,205,813

—V.61, p. 1082.
Petersburg Railroad.
(Earningafor year ending June SO, 1896.J

R,suits lor the late fiscal year have been reported to the
Chronicle and compare with previous years as follows :

EARNING*. EXPENSES AND CHARGES.
1895-98. 1891-95. 1893-91. 1892-93.
- * 8 *
Passenger earnings....132,475 124,174 122,355 131,043
Freight..... 399.394 334 672 332,589 356,310
Mall, express, etc. 56,394 53,840 52,555 57,172
Total...........538,763 512.986 507,999 548,030
Exp. for way A struct. 54.827 42.503 87.523 61,449
Equipment .. 69,020 65,604 43.024 63,461
Transportation 195,505 199 420 155,519 15*5,166
General 15.2H8 14,736 52.617 53,943
Taxes... 13,817 13.1)7 16,320 13,320
Total expense* 344,237 325,550 355/ 17 347,344
Net earnings ..244.526 187.A 10 152,982 20",686
Add other income.... ..2,818 12,900 3.053 8.999
Total... 247,144 209,336 156,040 209,035
Inter' st paid 96,400 96,400 91,610 1)3,570
Dividends 89,901 77..58 70.636 77.053
Total payment*. 186.301 173.458 107.246 170,829
Balance.........cc.c..... snr.60,813 tr.20,878 def.6,206 eur.33,457
BALANCE S JUNE 30, 1896.

Assets— Liabilities—
fonsi'n and property..*3,033,891 Stock* $1,234,300
Petersburg branch lioo 229,319 Funded di 1’718.'0 0
A. C. L. Sleeping Car Dae to employees u81o
Ass'n 24,273 Due to Mflrih Mothers 200,136
Beal estate Investment 2,947 accounts payable........ 41.188
Dne by railroad* and Interest ockap not paid 27,710
other*.. 163.410 Dividends notcatle | for 52.51'5
Doe by sgents 2.579 S.w eqgilpuienl 2,794
Cash 195,058 Ball*-renewals 3.600
Proltt and loss 357.934
Total. ..*3,702.577 Total. . -*3,702.577

_v.81, p. tCcst.

Alabama & Yleksburg Ry.
( Kamin is for year ending June 30, 1898 1

”»

Ex racta fr on the auaual report of President C. C. Harvey
will i« givsa in a later CHRONICS.*. Following is a statement
of saining* for the late fiscal year compare 1 with previous
years:
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EARNINGS, EXPENSES AND CHARGES.
1895-96. 1691-95.

1893-94. 1892-93.
Miles operated............. 143 113 143 143
Earnintjs— $ $ $
PassengersS...... oo, 152.144 139,168 149,516 163,210
Freight .364,34 3 360,592 364,471 367,502
Mail, express,eto. 57,885 55,917 52,793 52,586
Total ...575,072 555,677 565.780 581,298
Operating exp. and taxes.. 414,114 425,705 436,333 482,465
Neteirninea.. - 160,958 129.972 129,447 105,837
P.c. of on. exp. to earnlngs (72-01) (76-61) (77*12) (-?2*01)
Otheri.come.. 239 159 16,076
Total net Income .160,953 130,210 129,606 121,910
Interea- on bouds .123.808 124,260 124.260 121,497
Miscellaneous 2.033 4,086 413
Balance, surplus............. 35,147 5,950 1,260
BALANCE SHEET JUNE 30, 1896.
Assets. Liabilities.
Road and equipment.. .$2,997,080 Common stock. $"00,000
Stock of Lou. & Mias. Bonds (see SoprLEM T) 2,250,800
Rt. Transfer 16,000 Imerest on nonds ac-
Ma'erUls, eto... 11,9*4 cruel, notdue...... 30,518
107,684 Supplies, taxes, etc. 34,026
Sundry debtor 20,226 Other railroads.. 22,474
Station agent*, 19,108 Kepi oem‘tof roII st k 63,043
Miscellaneous... 13,463 Mlsoellaneous 29,388
Net revenue acoount 55,296
Total. .$3,185,315 $3,185,545

-V . 61, p. 514,

New Orleans & North Eastern RR.

( E-'rnings for the year ending June 30, 1896.J

Extracts from the remarks of President Harvey will be
given in a later Chronicle. Following is a statement of
earnings for the late fiscal year compared with previous
years.

EARNINGS, EXPENSES AND CHARGES.

1895-96. 1894-95. 1893-94. 1892-93.
Miles operated... 196 196 196 196
Earnings— * $ $ $
Passengers ................ 214,803 203,669 2H*,452 224,846
Freight. .1,103.008 935.595 1,000,614 1,123,603
Mall, express, etc 101,906 89,496 82,004 71,413
Total earniogs......... 1,419,720 1,228,76 ) 1,293,070 1,419,062
Oper, exp -uses and taxes 1,052,749 938,533 1.064,088 1,190,969
Net earnings ... 366,971 240,222 228,962 229,003
Per centof exp. to earns.. (74-15) (90*45) (32-29) (83-87)
Other lucerne... 1,115 1,015 362 2,829
Total... 363,086 241,237 229,344 231,832
lot. on prior Hen bonds. 79,200 79,200 73,941 69,700
lot. on 1st mart. bonds... 300,000 300,000 300.00J 300,000
Balance, deficit........... 11,114 137,963 141,597 137,868
BALANCE SHEET NB 30, 1896.5
Assels. Liabilities.

Costo( property..... *10,939,071 Common stock $5,000,000
Accr'dlot (per eoutra) 271,846 Bonds (see 3DPP. 6,320,000
Materials and supplies 74,009 Acu'd 1834,see contra. 271,316
Agents and ooaduct'ra 58,135 Aoorned lot. nor due... 169,800
Cash. 89,503 A.N.O P.AP.J.Ry ac ts 2,115,799
Mlscellaneous 103,743 For supplies, taxes, AO. 131,516
Netreveuue acoount 2,571,06? Mlsoellaneous.. 98,503

Total assets ....... $14,107,464
-V . 81, p. 515.

Total liabilities. ..$14,107,464

Vicksburg Shreveport & Pacific Railroad.

(Earnings for year ending June 30, 1896,)
Extracts from the annual report of President Harvey will
be given in a later chronicie. Following is a statement of
earnings for the late fiscal year compared with previous

years,
E VENINGS, EXPENSES AND CHARGES.

1895-96. 1894-95. 1893-94. 1892-93 .
S5»llesoperated.. 171 171 171 171
Earnings— $ $
.140,309 134,494 1413)37 157,062
Freight' .313,080 355,215 319,626 313,417
Mail, express, et 105,422 90,375 89,5 54 91,446
Total 580,114 550,217 561,925
Operating expenses and taxes.....407,128 428,600 421,68L -139,566
Net *arcings. 151,633 151,514 128,536 122,359
Per cent of expenses to earnings,- (72-86) (73-831 (76-64) (78-22)
Other Income 1,206 3,212 37,212 4,096
152,839 151,726 165,748 126,455
Interest on bonds..... 410,499 310,524 403,760 400,255
Interest oa ear trusts 2,199 3,803
410,190 310,521 405,963 404,058
.257.610 155,798 210,220 277,603
BALANCE SHEET JUNE 30, 1898.
Assets. Liabilities.
$1,601,502
Cost of property..... , Common stock ) .
Material,elo onhand 21,751 Funded debt. 7,767,235
Sundry debtor*....... 42,111 Flrs'a mrfcd 1745506
Station agents and Thand pt ' ’
conductors........ 11,897 1T mor 534.482
Cash ou hand labank and unpaid... M
and In transit.. 109,631 Int achorUEd a “ I(:)' 11078 b796
Other railroads.. . 13,685 R ﬂp estpai/(t%o Sle c 69.025
Investment account 24,550 RO Ing SfOC RU(? Ri . ’
Bills receivable f>r gsegve or Ro . 18000
land sales ... ... 5.207 L r& gel 61* 742
Trustee land mortgage 6,492 Mﬁgcesl?aenseé 21'256
Netreveuue account. 2,191,214 '
Total.... $12,662,633 Total mee<$12,602,633

— V.61, p. 515.
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Zanesville & Ohio River Railwuy.
(Report for the year ending June 30, 1896.)

The receiver has favored the Chbonicle with a statement
of earnings for the late fiscal year, which compares with
previous years as follows:

1895-96. 1894-95. 1893-94.
Freight earnings ' $61,236 $66,817
Passenger earnings... . 47,n85 52.819
Mail, express, etc., earnings........ 9,082 8,751 8,731
Total gross earnings........... $L17.722 $128,367
Trans-portalion expenses. .. ...... $59,519 $58,945 $17,048
General...cc.. e 8,2 8,095 22,459
Maintenance of way and structures 26,632 22,*15 30,307
Maintenance of equipment....... ... 12,657 13,846 10,353
Total expenses $107,152 $103,701 $110,16°
Net earnings e ... $19,301 14,021 $18,200
P. c. of exp. to earns, (excl'g taxes) (3 **743 (8809} (85-32)
Interest on certificates....... Lo 94 46
TaxesS....cccooueennn . . 4,415 4,113 4,440
Betterments 27-4
Total charges $4,580 $4,714
Surplus $9,441 $13,486
—V. 61, p. 1010.

Peoria & Eastern Railway.

(Earningsfor year ending June 30, 1896.J

Toe earnings for the late fiscal y ar compare
w ith previous years :

as follows

189%—96. 189;95. 1893-94.
Gross €arnings........ccoeeeeeceereneenns .1,902,325 1,811,740 1,60&,806
Operating expenses and taxes ... .1.444,425 1,347,302 1,432,616
Net earnings........cccoceeeeeeievenne, . 457,900 463,938 177,190
Deduct
Interest on bonds.......... 419,120 419,120 4'9.120
Rentals......cccce. oo % 22,500 22,500 22,500
Total... 411,320 441,620 441,620
Balance..... sur.16,230 sur.22,318 def.261,430
—V. 61, p. 568.

Somerset Railway.

(Report for the year ending June 30, 1896.)

The report of this road, which extends from Oakland to
Bingham, Me., 41 miles, with branch, 1 mile, says:

The damage to the road by freshet was nearly $12,000. Of
this amount we have expended in repairing damage $5,420,
leaving about $6,500 to be <xpended later on.

Amount of stock issued in payment of Somerset Railroad
bonds and accrued interest to Aug. 15, 1888, $552,900 Stock
wiil be issue d on dematd on presentation of bonds and inter
est coupons to Aug. 15, 1883, as follows: For bonds. $110,400;
for coupon interest, $72,572; for Treasurer’s scrip, $776; total
capital stock June 30, 1896, $736,648.

The earnings for three years past and the balance sheet
are shown below:

1895 96. 1894-95. 1893-91.
Freight earnings 53,4$84 47:,5365 38:,3795
Passenger earnings. 23,07 24,327
Mail, express, etc 4,990 4,9-8
Gross earnings 75,372 68,030
Operating expenses... 56,947 52,481
Net earniegs 18,425 15,549
Interest on funded debt. 11/250 11,250
Inteieat on floating debt.. 3,926 3,270
Additions 2,001
Surplus for year......ccccoceeenen. 3,249  def.971
GENERAL BALANCE SHEET JUNE 30, 1896.
Capital stock................ $736,649

$1,039,961
28,798 Sundry accounts com-
3,713 pany owe

1,910 Bills payable...
Due from agents, etc... 10,147 Profit and loss....
Insurance paid in adv.. 366 Mortgage payable........
Mateiials and supplies. 10,189 Due Tfor interest............ 621
Total.cieeicies $1,095,083 Total..occoinciiiecee $1,095,081

Ulster & Delaware RR.

(Reportfor the year ending June 30, 1896.)

Earnings for the late fiscal year compared with the previous
year have been as follows:

Tears end, June 30. 1896. 1895. 1894.
Gross earnings......... $419,354  $405,227 $428,053
Operating expenses... 314,913 315,079 289,150

Net earnings.... .$104,441 $90,148 $138,903
Other Income . 707 34,128 943
Total $121,148 $124,276 $139,846
Interest, etc. $92,658 $92,600 $93,202
,712 20,528 19,791
$112,370 $113,128 $112,093
Surplus.. 8,778 11,148 26,853
Total surplus June 30. . 425,772 418,147 415,432
GENERAL BALANCE SHEET JUNE 30, 1896.

A . Liabilities.
Cost of road.................. $3,069,579 Capital stock.... ....$1,794,600
Cost of e?mpment... ................... Slﬂnﬁgtlbd debt ... 1,852,300
Stocks of otter cos 740,000 ,316
Supplies on hand.... 2K accounts.. . 41,726
Open accounts, etc. ...44 rolls, etc.... . 75,270
Cash on hand................. 11,558 rofit and loss, surp... 425,772
........................ $4,201,184 x;#eTotal..........c............. $4,201,184
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Newburg Dutcliess & Connecticut Railroad.
(For the year ending June SO, 1896.)

Earnings for the late fiscal year compare with previous
years as follows;

EARNINGS, EXPENSES AND CHARGES.

1895-96. 189§—95. 1893-94. 1392-93
Gross earnings............. ........ 155,427 163,942 157,%52 167,587
Operating expenses... ........ 133,141 137,393 134,803 135,179
Netearnings. 26,549 23,149 32,408
Other income....... 171 159 "157
Total...ooooiiiiiis e 22,528 26,720 23,308 32,565
Deduct—

Interest on bonds........ ........ 11,300 14,482 11,300
Other interest, etC...... ....... ,80 3,415 14%21?
RIED G 5,955 6,01)5 6,183
Total... RO 22,190 20,437 20.720 21,399
Surplus...... 6,283 2,588 11,166

GENERAL BALANCE SHEET JUNE 30,1896.

i Liabilities.
Cost of road........ $2,555,684 Capital stock................ $1,100,000
Cost of equmment ........ 77,458 Collateral trust 5s.. .. 226,000
Real estate, etc... 4,497 Income bonds 6s......... 1,164,500
Cash on hand...... 10,560 Interest due and accr'd 1,883
Open accounts........... ... 10,036 Loans and bills payable 14,277
Supplies aud materials. 14,111 Audited vouchers, etc.. 18,483
Due by agents.... 6,402 Real estate mortgages. 42,500
Profit and loss (surp.).. 111,105
ToMal assets............. $2,678,748 Total liabilities....... $2,678,748

-Y . 61, D S67.

American Grocery Company.
(Report for the year ending July 31, 1896J

The report states that the undivided profits July 31, 1896,
from the operations of the past two years weie 844,602, from
which a dividend of 3 per cent, amounti g to $12,323, has
been declared payable on the preferred stock. A plan is
under consideration to reduce the capitalization, retiring the
common and second preferred stock, and having outstanding
stock of only one class.

President Marsalis says in his repoit:

We did a very satisfactory business until the financial condition of
the country was disturbed bv the Venezuela message in December, and
further diSarranged by the bond issue in_ January. It was then
thought best to rétrench a d put the business in shap- for a prolonged
period of depression. After closing out at reduced prices some of the
old merchandise which was taken over from Thurber. Whyland & Uo.,
reducing the business without a corresponding reduction in expenses
(which could not he made at once on account of arrangements that
h: d already been made for doing a much lirger business), paying ex-
cessive taxes amounting to $10,000), and farther pa¥|ng a rental of
$3/,000 per annum, or about $ t,0ocOmore for the past two years than
we will have to Fay fora modern groc- ry buildiug which we have
leased at a rental of $7,000 per annum, it will be seen from the report
that there is a surplus from the past two years amountmg to $1=4,602.

Having adjusted the business so that it ‘cau b* handled wbhin its
capital and make money, it was deemed advisable to pay a dividend of
3 per cent on the first preferred stock, checks for which will bt mailed
to stock holders in proportion to their holdings. The new building into
which the compang will move, Nos. 131, 3, 135 aud 137 Franklin
street, near West roadwa¥ is much better adapted in every way for
the economical conduct of the bm-iness. With tbe reduction of rent of
about $25,0 per annum, besides other charges_a-.d expenses, busi-
ness will show a satisfactory profit and will easily earn a dividend on
the first preferred st tek, beSides adding to the company's surplus.

The large capitalization requires a very heavy tax aceouut, and fur-
ther, the Targe amount of second preferred aud cominou stocks out-
standing has had a tendency to depress the first preferred stock aud
is otherwise cumbersome to the business. Hence at an early day, we
hope to submit to the stockholders some plan by which the second
preferred and common slocks can be retired and leave only one class
of stock to represent the assets of the company.

The balance saeet on July 31, 1896 and 1895, compare :

1896. 1895.
Assets— . . $ $
Accounts and bills receivable ............... 32*,000 457,622
Thurber, Whyland & Co. account notes 733,017 732,959
Merchandise 243,678 353,821
25,000 25,000
,1,740,094 1,740,094
22,21 63,85
40,968 49,724
Total asSetS.....ccovvveeeneeenereene e 3,130,974 3.401.559
Liabilities—
Capital stock, first preferred....... . 410,780 410,780
Capital stock, second preferred. .1,500,000 1,500,000
Capital stock, common... 1,000,000 1,000,000
Accounts payable... 85,127 105,581
Bills payable ... 90,464 321,500
Undivided profits 44,603 63,698
Total liabilities.........cc.ccocoveiiricine 3,130,974 3.401.559

—V. 61, p. 323.

Street Railway & llluminating Properties.
(Statement of August 1, 1896.J
For the year ending July 31, 1896, Messrs. Samuel Spencer,
Charles E. Cotting, Edwin Packard, C. S. Tuckerman and
Frank G. Webster, the trustees, make the following statement:
PRINCIPAL CASH ACCOUNT.

Balance brought forward. s . $47,874
Received from sale of various securities 1,159,996
i i ~ $1,207,870
Paid for 9,824 shares preferred stock boughtiu and retired
at an _averagle price of $111 16 per share’(total shares out-
standing July 31, 7,904*%) ............... et $1,092,114
Paid iu purchase of additional securities in sundry compa-
nies, purchase being necessary for the protection of exist-
ing interests 105,968
Balance carried forward. s
Total e $1,207,870
*0n August 6 the trustees purchased and retired 751 shares of pre-
ferred stock, at an average price of $108 61 per share. This leaves

0Lr1]tstanding August 20, 1896, 7,150 shares of the original 45,000
shares.



September 26, 1896.]

INCOME CASH ACCOUNT.

Bal. brought forward... $50,242 Paid in dividends on pre-

Received a* interest oa ferred shares Feb. 1,
bonds and notea. divi- and August 1, 1896, 3
dends od stocks. Inter- per cent eaoh..

est on deposit*, etc : Exp use of managing the

Bonds 87,752 trust.... 70,035
Nows.... 52,019 Balance carried forward. 85,713
Dividend 28,209
Interest ondeposits 1,777
Sundries 281
Totiliiiiiiiiieee.. $220,280 Total.iiiccicicc..$220,280
SECDBITT ACCOUNT.
Securities held by trus- Par value of securities
tees Ang. 1, 1895, at sold,paid orotberwise
par vsine. disposed of.........c.c..........$2,503,56 0
.$2,733,000 Securities now held by
3,2¢c0,760 trustees at par value:
937,463 Bonds 1,898,100
Miscellaneous___ 15,081 Stocks 3,098,060
Plants. 295,000 Note 611,239
Securities Misce 3,837
from Plants......... 17,764
951,256
Total. 8,132,560 Total .$8,132,560
—Y. 60 p

Metr polltaa Street Railway, Mew York City.

(Reportfor the year ending Jun<SO, 1890.)
This company operates all the lines of the Metropolitan
Treeion Company. R-suits for the late fiscal year compare
with previous years as follows :

1896. 1895. 1894.
Twriending June 30— $ $ $
GfOM earning® .....ccccveeee e e 7,299,262 5.484.323 5.351,912
Operating expanse*........ ..4,011,931 3,183,210 2 £3,055
Net earning* ,286.331 2,301,113 2,127,857
Other income 665,218 287,9 0 46,852
Total net incomMe ..o 3,951,549 2,589,049 2.174,509
Deiluet—
Interest on bond* ......... 320,000 70,000 79.247
Taxe<i 417.930 320,950
Rental* e tC . 1,746,771 1,626,034 1.453,853
Total 2,484,701 2,016.889 1,859,970
Balance, surpltu fur dividend*!___ 1.466.948 572,160 311 539
dividend* 1,252,.500 405, 00 328.000

Balance for year. .NNr.214,349tur.167,4€6.13,461
OKXEKAL BALANCE SHEETS OF JUXB 30.

1896. 18°5.

At h— i
Road and equipment... . 30,535,536 20,881,761
Block* and bond* of oth*r corpora 26.223 26,223
Buppiirmon hand 72,604 82,912
Open account*. 1,704,631 1,090,116
Caeh on hand . 443,767 188,350
3m

Total... 13.961 22.559,722

Liabilities-
Capital stock 16,500,000 13,500,000
Funded debt ... 9,400.000 6,400."00
Interest due and accrued 140.858 7,525
Dividend-* and rental* accnted 90,565 91,732
Open account*.. 5509 039 1,629,311
Profits and 1ose, 1,142,499 928,151

Total...ooooe e .32,782 961 22,559,722

—V.63.p. 116.

Union Traction Company of I'nilailelphia.
( Statement for the year ending June SO, 1890.J

The income acoount of the Union Traction Company for the
last nine months of toe fiscil year ending June 30, 1896. veas
published in the chronicie of S*pt. 12, page 457. The Pnila-
delphia Ledger baa since published, in addition, the report
furnished to the authorities alH irrisbu”g by the Pniladelpoia
Traction Company for the first three months of the year end-
ing June 30, 1896 (its lines for the rem linder of the year being
the system operated directly by the Union Traction Co.),
and the reports for the eniire vear filed by the Electric Trac-
tion Company and the People’s Paseenger Railway. We thus
have the earniogs of the entire system for the year 1893 96.

The earnings and expenses of all lines for the full year were
as follows, the earnings of the Philadelphia Traction Co. being
the total of the earnings for the first three months reported

by the company itself and for the last nine months reported
by the Union Traction: i
Electric Vtopic't PhiTdelphia Total
Tractum. Pott. Ry. Traction Co. of ill.
- *
Gross earning*........ _ 2,196,161 2.035,082 5.678,780 10,210.020
Operating expenses—
Genefal.. . 175.712 117,187 418,311 741,180
Transportat n. . 831,874 6964*61 2,010,948 3,572.786
Malnt. of way A bttlllVg 87,796 71.015 171,580 323.391
Malntenanre of eqnlpm’'t 178,826 169,756 877.087 725,689
Total oper gexpense*..1.270,203 1.031.892 3,007,926 5,363,026
Netearning* ..1.22.5,956 950.190 2.670,351 4,817,001
Other Income 75,533 23,131
Total Net. ... 1,301,491 973.6-21
Payment»
Taxes 321.909 118,165
Interest on bonds 19,554 42.517 R
Rentals . 816.372 243,750 See report 0 uion
Interest N0 account, dax Traction, V. 63, p.
PeoplesTractlon 370,610 167.
Rentals, ete.. 27,385
Dividends 175,000 207,500

Total €hu-gae.............1,336.335 1,008.227
Balance, deficiti.... 34,341 34.606J

The earnings and expense* of all lines for the late fiscal
year, it is stated, were made upon a somewhat different basis
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from that employed in previous yein, so that the following
comparison is not more than approximate :
COMBINED EARNINOS OF ALL COMPANIES.

1896 1895 1891 1893

Recelpts from passengers
and mail.. .10, 210 026 9, 233 374 7, 805 198 8, 043 215
The balance sheets are as below. The statem -nt of the
Union Traction Co. explains that it has no funded debt but
that it guarantees the interest on an issue of 829,712,963 of 4
per cent stock trust certificates, which are secured by deposit
of stock of the Electric and People’s Traction companies.
BALANCE SHEETS JUNE 30, 1896.

Union Philadelphia People’s Electric
Traction Co. Traction Go. Pass. Ry. Trac'n Go.
Assets— $ $
Cost road and ecimp 883.663 4,130,467 6,330,425 7,787,713
Leases, cost, aco 1,110,783
Stocks other co's. 539.873 5,106,155 159,352
Bonds other co’e........... 417,400 ... 325,000
Cash.. 293, 787 262,416
Materials ¢ p 126,677
Bills receivable. . . 430263
Clgue by agent , o 3083
en accounts . - N ,
Q05" FTONNS Fities 713, 730:398A »Iowby 1 23988 *945.798
Fire ins*, fund _
Sinking fund . 145,030
Real estate.. . 9.833
Green ifeOoates Ry.Dep. 30,000
Profit and loss, def------- 49,2 3
Tot 7,743,133 25,064,997 9,303,065 8,733,511
Capital stock ..5,986,095 20,000,000 1,017,402 8,297,920
Funded debt.........ccooeeieiiniinnnn, 1,033,910 1,075,0130 282,100
luterest do. 893,863 950
Accounts payable, etc. 2)5,063 71,034 148;il9
Open accounts 3,835,963 16,655,972
sundries........ccccceeeee.. 13>659 200,510
Licensesand taxes ucct. 199,788
Reserve for oonting’ uo s 313,635
Profitand loss, surplus: ............ 198,094 280167 10372
TOtal oo, 7,743.158 25,064,997 9,308,065 8,733,511

Representing construction on accountof West Philadel.
Ry.. #2,4 14.535; Uni m Passenger Ry . 59; Philadelphia Oily
Passenger Ry.. #1.559,405; Thirteenth & Fifteenth Streets Passenger
Rv'., #581,531; Ridge Avenue Passenger Ry., $1,039,574; Gray's Ferry
Passenger Ry., #704,85'*; Continental Passenger Ry. #660,417; Em-
pire Passenger Ry., $705,715; Sev tntoentli & Ntaetesnth Streets
Passenger Ry., $551,298; Catharine & Bainbridge Streets Passenger
Rv.. #234.698, etc. JUnion Traction Co.

t Due People’s Traction Oo. for construction aud equipment,
— V.63, p.457.

Passenger

Steinway Railway, Long Island City.
( Earnings for the year ending Jane SO, 1896,J
Thu road was merged in Juno, 1896. with o’hsr Long
[-land City roads, into the New York & Q Sens County Ry.
The results given below are on the old S;einway Railway,
with about 32 miles of track:

Years ending June 30— 1896. 1895.
$331,745 $233,354
194,912 133,556
$136,833 $93,798
27,125 13,388
$1.63,953 $107,136
Charges -
Intereat on $39,561 $89,555
Taxes..... 12,708 5,815
$112,269 $95,370
$51,689 $11,816
-V .63, p. 229.

Nassau Electric UR (Brooklyn, N. Y.)
(learnings for the year ending Jane SO, 1896,)

This road commenced operations July 28, 1835, and since
that tim> several extensions have baen opened. In March,
1896, the lines of the Atlantic Avenue RR. (including Brooklyn
Bath & West End road) aggregating 59 miles of track, were
leased, making the total track note operated, 119 miles.

Results for the period from July 28, 1895, to June 30, 1896,
were as folio vs:

Gross earnings .. ..$715,942 Interest on bonds . $96,379
Operating expenses 439.903 Taxes 16,273
Rentals 126,065

Net earnings
Other Income.

TotaUet..oeeerennne. $290965
The general balance sheet of June 30,1893, was given in the
Chronicte Of August 8, page 227.—V. 63, p. 227.

Brotklyn City & Newtowa (Street) RIt.

f Earnings for tjlar ending Jane 30, 1896.)

The earnings for the late fiscal year have been cimiiled
and compare with previous years as follows :

Total charges
Balance, surplus

238,717
. $58,218

1395-6. 1894-5. 1893-4.
$ $ $
616,909 592,355
Operating eXpenses. .., ---33 £.713 382,556 335,964
..220,873 234,353 256,391
Other income 8,623 364 434
i ..2 29,501 284,717 256,825
Net income.... s '
et fncome 98,012 96,750 MO,728
2 *.742 17.603 13,490
10,569 10,535 10,703
..129,323 124,918 111,921
..100,173 109.7)9 1409 4
110,090 101,000
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GENERAL BALANCE SHEET JUNE 30, 1896.
. Liabilities—
Road and ecimpment...$3,260,43l Capital stock $1,000,000
Permanent | ivestm'ts, 10,557 Fundedd bt ,970/ 0 »
Supplies on hand. 14.L.59 Loans aud bill 10.000
Accrued lutetest.. 98,010 Int. on funded debt 49,250
Due on open acco 12,620 Open accounts, etc...... 2<.5b6
Cash on hand..... 59,169 orttt;age on real estate 191,606
Protit and loss, surplus 213,535
Total....ccocoovvvienee $3,454,946 | Total....ooceerieee, $3,454,946
—Y. 62 p 868.

Brooklyn Queeni County & Suburban RR.
(‘Earnings for year ending June 80,1896,)

This road belongs to the Brooklyn Ripid Transit system,
but its earnings are reported separately. Earnings for the
late fiscal year have been compiled, and compare with pre-
vious years as follows:

Years end. June 30—

THE CHRONICLE,

1 1896. 1895. 1894.
Gross earninss ...$694,946 $599,4009 $5 >8,845
Operation expenses... 451,131 415,226 427,713
Net earnings.. $233 815 $171,182 $L11,13 -
Otherincome 18,01 36,129 ,180
Total ...$251,=33 $210,311 $119,312
Interest, taxes, eto .. 345,560 339,068 169,223
Balance, deficit $93,727 $128,757 $ 2,911
GENERAL BALANCE SHEET JUNE 30, 189 6.
A ft/tpis— Liabilities—
Road .and equipment...$3,363,743 Capital stock... s
Supplies on hand.......... 2,368 Funded debt.. 90
Due on open aocouuts.. 22,333 Loans and bilis payable 360,006
Treasury b .000 rnt. due and accrued. 17.678
Cash on hand . 78,643 \Waces and supplies ... 66,877
Profit and loss deficit.. 311,521 Open aooounts, etc....... 4,556
Total........occvinine, $9,039,111 Total...coooiiii $9,039,111
—Y. 62, p. 868. *

Yonkers Railroad.
(Earnings for year ending June 30,1896.)

This company i* a consolidation (effected in March, 1896,)
of the old Yonkers RR., the North & South Electric Co. and
the Yonkers & Tarrytown Electric RR. The following figures
for 1896 represent the earnings of the old Yonkers RR. for the
nine months ending March 81, 1896, and of the consolidated
companies for the three months to Juae 30. For the previous
years the figures are for the Yonkers RR.

1896. 1895. 1891.

Tears ending June 30— $ $
Gross e -rniugs 74,444 58,291
Operating expenses.. 57,626 54,639
Net earnings... 16,813 3,652
Other income 1,712 1,994 1,009
Total income.....cccoooeeveennnene 18,812 4,661

Deduct—

Interest on bonds 6,944 6,032
Interest oa loans. 7,913 1,193
2,354 1,210
Total.. 17,251 8,435
Balance.... .sur.3,535 sur.1,561 def.3,774
Below will be found the balance sheets of March 31, 1896

(before consolidation), and June 39, 1896 Cafter consolidation).
GENERAL BALANCE SHEET.

Jtme 33.1896. March 31,1896.

Assets - $
Cost of road..... 714,273
Cost of equipme 110,716
Supplies on hand 1.518 9,369
Miscellaneous - 2,062 2,214
Cash on hand 19,387 1,096
Profit and loss, 34,136

Total..oooeoeeeeeeee e, 1,217,277 871,804

Llabllltles—

Capital stock... 600,roi) 126,406

Funded debt... 600,009 425,000

Interest due an 7,500 21, 97

Bil s and accounts payable 7,768 48,803

Loans .. 250,404
2,009

............ 1,217,277 871,804

To
—Y. 62 p. 644

Buffalo & Niagara Falls Electric By.
(Earnings for the year ending Jane 30, 1896..)

This company operates a double tracked road between
Buffalo aud Niagara Falls, 15 miles. Operation was eo n-
menced Septem >er 30, 1896, and the following results cover
the period to June 30, 1896, being nine and one-third months:

EARNINGS FROM SEPT. 20, 1835, TO JUNE 30, 1393.

Gross earnings. .............. $73,533 Intereston bonds ... $27,800
Operating expenses......... 49,931 AXES uverererererieiereseeresrrene 1,
) Total ..oy $29 419
Net earnings................ $23,575 Balauce, def. foryear  $5,844

GENERAL BALANCE SHEET JUNE 30, 1896.

8tooK......coeveeee $1,250,000
750,000

331,942 Funded debt . s
915 Bills payable ..... . 67,913
2,090 accountspayable........ 46,831
Openaccounts 529
Cash on band. .......... 3,195
Profit and loss deficit.. 5,846
........................ $2,114,744 Total........cccc.......... $2,114,744 |

Tot
-V. 61 p 558.

[Vor. LXIII

Troy City Railway.
(Earningsfor the year ending Jane 30, 1896.J

The earnings for the late fiscal year have been compiled,
and compare with previous years as follows:

1896. 1895. 1894.
Tears ending June 30— $
Gross earnings ... 515.7 73 454.078 422,519
Operating expens 263,644 229,566 206,46*
Net earnings 252,129 224,512 216,053
Other income .. 4,395 1,913 2,59&
| tTotatl... 256,524 226,425 219,949
nterest... 5101,774 101,354
Taxes and 1185421 7 758 17,242
Dividends 100,000 105,000 100,000
235,424 224,532 218,596
Balance, surplus, for year........... . 21,100 1,893 353"
general balance SHEET JUNE 30, 1896.
Liabilities.
Cost of road and «qmp $3,193,385 |Cap|ta| stock......ccoeenn. $2,000,000
Securiries of other cos. 746,439 ICap stock leased roads 765/ 00
OtherDerman tinvests. 2,230, '000 |Funded debt................ ,0 0,000'
Supplies ...... ,204 Debentures. 380,3
Open accounts, eto. 4, '992 Jint due and accrued.. 29,566
Ca6b on hand 3.7 d0 10pen accounts ............. 404
Unaccrued expen. pald 6,286 |Profit and loss (surp.).. 123,756
Total.oeveeeenne $5,299,026 | Total.....ccoeeveneee. $5,299,026
Note—" Capital stock leased lines” include Troy & Cohoes stock

$5¢,000; Lansiugburg Cohoes, 1515,000; Troy & Lausingburg, $700
0OC total, $765,u00—V. 62, p. 952.

Midlletown-Grishen Traction,
(Earnings for year ending June 30,1896.J

Results for the lite fiscal year compare with previous years
as follows:

- 1864 1S95-6. 1894 5.
Gross earning*. $52 815 $44, 117 ]Interest..... . $16 503 $12,000
Operating expen. 41,530 28436 Taxes . 1.384 245

Net earnings...$11,255 $15,6811 Total..
Other income— _ Balance

Total net......... $12,442 $16,740]
GENERAL BALANCE SHEET JUNE 30, 1896.

..$17,890 $12,245
ef.$5,448sn.$4,495

Cost of road.. Stock $100,000
Other perman 0.000 Fuuded . 406,000
Additions and betterin'ts 11,692 Bills payable 4,22%
Supplies on hand 2,866 Siiadries ...... 12,570
Open accounts.. ,123
Cash on hand..... 374
Profit and loss, de 738

Total $816,793 Total $816,793-

GENERAL INVESTMENT NEWS.

Reorganizations, Etc. -Latest Dxta as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
'acts of this na'ure appearing since the publication of the list
issues of the Investors’ and Street Railway Supplements
may be readily found oy means of tne following index. This
index does not include matter m to-day’'s Chronicle.

For some minor companies seealso index in Chronicle
of September 12, page 457.

Rmiroads and Miscel.Co 's. R ailroads and Miscel. Co's.
Volume 63— Page Volume 63— Page.
Americ*nWa'.er Works........reorg. 268 Oregon Imp ..default, 155; reorg. 19C
Atlantic & Pacific ... forerl 504 Oregon KR. & Navigation.......iat. 311
Baltimore & Ohio coup. 152,188, 356 Or.8b.L.& Utah No.plan effective. 358
Cher iw & Chester . Peo?'loa DecattL‘Jr&Evansv coup. gég
coup.
Shesapeake Ohio. &,Seg,“n‘h Philadelphia & Reading..3d ase-ss. 2+9
Columbus Hock. V. & Tol___ Port Royal & Augusta..... sold. 407
Columbus Southern ... Quincy Omaha & K. C ..reorg. 451
Detroit Lansing & Northern, St. Lou. € San Fr.coup., 155; assess. 31J
Duluth Transfer Ry . Summit Branch RR __ forecl. suit. 359
Dulutb & Winnipeg.- Terre Haute & Logansport— c¢ -m. 3LI
Grand Kap.&lna..plan,153, coup. 229 TerreHaute & Peo.. def. 407; com. 516
Houston E. & W. Texas........plan. 2nd Union Pacific coup. 190, 516
Ind.fcLake Mich...... def. 407; com. 504 do do ef. ns. /.8s. 407
Kansas City & Omabha.......... reorg. 504 Watkins tJ.B. ) Land & Mort.recur. 403
Louisville N. A. & Chicago., .recur. 357 Street Railways.
do do do com. 402 Volume 63— Page.
Memphis & Charleston . 310 Chattanooga Electric .def . 401
Murray Hill Bank, N. Y . 504 Chicago & So.SideR T . 504
Norfolk & Western pur. 189 Columbia & Md. G mst. . 458
do do ..last assess. 154 Columbus (O.) Central St....reevr. 402
do do .. sold. 504 Detroit Railway ....... ne o name. 402
Northern Pacific ..sold. 189 Ft. Wayne Consol. St. Ry ..reevr. 458
do do — last assess.loi, 358 Houston Belt & Magnolia Pk,.so-d. 458
Ogd. & L. Cham com. and plan. 358 Kings County El. (B'klyn) . 403
d reorg. 402 Metropolitan W. S. El.iCh’'go). . 310
Ohio Southern ccu old forecl. 515 Stillwater (Minn.) St. Rv........ sale. 516

Astoria & Columbia River Rti.—Mortgagefor $8,000,000
Filed.— This company has filed a mortgage ro the Central
Trust Company as trustee to Becure $8,000,000 of 100-
year bmds, issuable at $40,000 per mile on the road as
built and proj ced from Astoria to Portland, Ore., via Goble,
with lines to Flavel and Tillamook Bay. This company,
whose President is A, B. Hammond, in March, 1895, pur-
chased the Sea Shore RR,, extending from Astoria to Sea
Side, Ore,, 17% miles, and now proposes to build extemions.

Baltimore « Ohio RR.—Coupon Payments Oat. 1— As to the
October interest, amounting to $185,55'), Receiver Coven is
quoted as saying that the whnp sum vill be paid as follows :
$=->4,190 for 4 per cent loan of 1853 at the office of the Treasurer
in Baltimore; $90,000 6 per cent Parkersbu g Branch loan of
1879 at office of J. P. Morgan & Co., Hew York, and $261,359
4% per cent Philadelphia Branch loan of 1883 at office of

| Brown, Snipley & Co , London.
Receivers' Certificates.— The reports of the receivers are said
to show tnat of the 84,000,000 received from the sale of receiv-
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ere’ certificates, series No. 1, there was expended during June
$3 398,703, 1 aving a balance of $1,611,397 on hand at the end
of the month. During July a further exoenditure of $935,394
was made, leaving a balance of $876,093 at the beginning of
August.—Y. 63, p. 356.

Brooklyn & Brighton Beach RR.—New President.—Col.
E L Langford has been elected President in place of Gen.
James Jourdan.—V. 63, p. 368.

Charleston tk Western Carolina Railway—Port Royal &
Western Carolina—Port Royal A Augusta.—New Com-
pany—The Charleston & Western Carolina Railway Co. has
b”~en organized with the following board of directors : J. B.
Cleveland, Samuel Thomas, Thomas F. Rvan, Henry Craw-
ford, W A. C. Ewen, J. O. C. Fleming, D. A. P. Jordan, J.
A. Brock. Avery Patton and J. P. Doughty. The following
are the officers : J. B. Cleveland, President: Henry Crawford
and W. A. C. EweD, Vice-Presidents; A. C. Jopling, Secre-
tary. The new company will assume possession on October 1
of the Port Royal & Western Carolina and the Port Royal &
Augusta, sold under foreclosure. The capitalization will be
$1,300,000 common stock, first mortgage fives at $3,000 a mile,
and income bonds at $7,000 a mile.—V. 63, p. 155, 407.

Chicago Gas—Ogden Gas—Hyde Park— Mntnal Fuel—
Universal.—Litigation.—The Chicago Gas suit now being
heard has reference to the payment of dividends on the Fidel-
ity Trust certificates, which was interdicted by an injunction.
The mandamus proceedings to compel the Secretary of State
to issue a certificate of consolidation, so that the plan for con-
solidating the companies can be carried out, will come up, it
is said, next month.

Relation of Companies.—The Chicago “ Economist” says:

"Work on tbe plantof the O%den Gas Comoauy (s progressing steadily.
The company now has to miles of milns laid, and the work on the gas
plant it well under way. More than SSUO.OOO has already been
expended- It Is believed that the oompiny will be ready to furnish
ras some time during the coming winttr, and January 1 iS now set as
the probable date

It Is evident that there Is a complete understanding between the old
gas companies and tbe Hyde Park. Mutual Pael and the Universal.
The Uoiversal now has Its'plant, which will be the largest single plant
4n t e world and which wilt have a capacity almost equal to the
entire output of the Chicago gas comoanles, almost complete 1L The
plant will be ready to start (Ires next month, but praetloaity no mains
have been laid and there is apparently no intention of laying but a
emall amount. Itlsevident some understanding exists for toe sale nf
theé}r‘oduct of the Universal plant, and Ulere seems to be every llkell
hood that It will supply not only the Matual Pnel Company but also
a large part of the gas needed by the Chicago gas oo npaules.—V. 62,
p.987.

Chicago Great Western Ry.— Additional Stock to be Listed.
— On the New York Stock Exchange permission has been
given to list $817,835 additional common stock and $45,000
additional preferred stock “ B," upon receipt of an official
notice that said stock has been issued in exchange for out-
standing stock and bonds of the Chicago St. Paul & Kansas
City Ry.—V. 63, p. 399.

Chicago A Northern Pacific RR.—Date Fixeil for Sale.—
The date for the foreclosure sate has been fixed for Nov 17.
Thbe decree was entered last June. The plan of reorganiza-
tion will be announced some time before the sale.—V. 63,
p. 188.

Cleveland Cincinnati Chicago A St. Lonls Ry.—cCairo
Division Bonds for $337,000 Listed,—All litigation against
tbe receivership of the Cairo Division W. S. L. & P. Ry. hav-
ing been termina’'ed, there have been listed on the New York
Stock Exchange $337,000 of the C.C. C & St. L. Ry. Cairo
Division first mortgage gold bonds, completing the total issue
of $5,000,000 of said bonds. See V. 63, p. 458.

Colorado Midland RR.—Reorganization Status.—There is,
apparently, nothing doing towards formulating a plan for
the reorganization of tbe Colorado Midland. Th* Leadville
strike, which has continued since June last, is affecting ad-
versely the earnings. Theinterest due July 1on Aspen Short
Line and Busk Tunnel bonds is still in default.—V. 63, p. 39.

Olnmhns A Mocking Coal A Iron.—Reorganization.—
Assessment.—The holders of trust receipts for the common
and preferred stock are notified that the second instalm-m’
w'll a share) is due and payable at the Farmers’' Loan & Trust
Comp my. Stockholders who have not yet deposited their
stock may do so on payment of the first and second instal-
ments, aggregating $150 a share, on or before Oat. 10, after
which tbe stock will be received only upon the payment of
such penalty as the committee may prescribe. About 75 per
cent of the stock has paid the first assessment. Mr DividA.
Boody has been added to the committee in place of Mr. John
Bloodgood, deceased. The other members of the committee
are Messrs F. B. K»ecb, 73 Broadway; D. N, Crouse, Utica,
and F. T. Redwood. Baltimore. A circular sent out in June
last regarding the need for the as-Mssiment says in part:

The property ! Ample, ueder ordinary oaodltlonn. not ooly **enre
tbe bonded iedebtedue*#. which h*e been reduced to $(30,000, but. In
addition thereto, to jtfre a Tory *<ih>tintial value to th* a*ock. Hie
coal niKin iU 13.000 acre* of land at a royalty of ton cents a ton 1*
war*; -of iii eiron ore# town lots* firnao**.
lire *tock. mining pqulpruant, linproYemen=*, tnrludIni? n~arl?
hou«#'™*, Ynnr committee b IHve* th»* a roof*anunion should
and can he effected bj which a «=*log of more than 82 i.ooo a year In
flted ebanr*** alone will he Manred A am «Il part rf the property has
br«o )»»«? 1 recentivat a minimum royalty »f $327/0 a year* and
other lea#*- ate pendm*. The company haa r« ched a position Where
It* fixed Income j* almost snffldcnt to p*y Im fixed ch*r*e*. teavlocr Its
nete*mlo*« f om Ita own operation* hereafter to accrue to the
of the *toekhoilier*. But It must be provided with an adequate work-
Iing capltal, and tnu*t pay the Interest, oo It* bond*. wbi»*h will accrue
-on July 1,1896. To eT»ct a satisfactory reorganisation and accom
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plish the purposes ahove_ set forth, it will be necessary
assessment not exceeding *3 a share! to make an

—» Vi eVui,oummuu win_ue eu/\0|§a, ana tlio
property of tlio company acquired, must, necessarily depend upon_ tlia
equumstaﬁcesas they present themselves. Stockholders depositin
their stock and paying the assessments o tiled for. not exoeedin” *
a share, will reoeive common and preferred stock in an amount pro-
pornonate to the 9rock deposited, and additional preferred stock of the
reorganized company cqsal io par value to the amount of assessments
so paid by them, upon_the completion of the reorganization and the
surrender of their oertifloates of deposit.—V. 63. p. 75

Consolidated Traction Co., Pittsburg.—Syndicate to Take
Preferred Stock at Par.— Members of the underwriting syndi-
cate have been called upon to pay par and interest in cash for
a certain amount of the company’s preferred stock. Drexel
& Co. of Philadelphia were unable to sell it at this price,
owing “to the disturbed financial conditions prevailing
throughout the country during the pa3t six mouths.” —V. 63
p. 1087.

Eckington A Soldiers’ Home Ry.—Belt Ry.—Columbia
A Maryland RR —Rec iver Appointed.—Oa applicuion of
Matthias Ament, of Baltimore, based on elaitns for $640 and
$641 respectively, Judge Cox at Washington on Sapt. 31 ap-
pointed W. Kelsey Schoepf receiver of the Eckington & Sol-
diers' Home Ry. and the Belt Ry. of Washington, both con-
trolled by the Columbia & Maryland, which went into re-
ceivers’ hands last week. Under the act of Congress of June
10, 1896, both roads were required to equip their lines with
compressed-air motors, and last Saturday the Distriot Com-
missioners ordered suit to be brought against them for failure
to comply with the act within the time specified. Mr. Ament
refers to this action as another ground for appointment of a
receiver.—V. 63, p. 504.

Gulf & Ship Island RR.—Receiver Discharged.—The New
Orleans “ Picayune” says that this road has recently been re-
leased from the receivership and is now in the charge of the
Bradford Construction Company, which, as the origiaal con-
tractors for building the road, are interested in protecting
their interests. As yet the road has not secured the deep
water outlet wanted at Gulfport, but the road is comoleted to
the pine woods of Mississippi, and large quantities of this
lumber is now being prepared for market. It is the intention
of the company to have it loaded at Gulfport by means of
lighters. An extension from Gulfport to Ship Island is said
to be under consideration.—V. 63, p. 357.

Illinois steel Co.— Dividend Passed.—The directors have
voted to pass the September dividend. Dividends were re-
sumed in April, 1896, after an intermission of three years,
two quarterly dividends of per cent each being paid, ore
in April and one in July, 1896

A director is quoted as saying:

_ “Since the middle ot June there has been absolute stagnation in the
iron and steel business. The oornpany had numerous orders and con-
tracts ahead, bnt In many oases they were oanoeled. orheldiuabeyanoe.
In view of these contracts, it was necessary that the oompauy make
large purchases of raw material, which It dl I, but the cancellation of
orders left it with lar.ro stocks of raw material on baud. The ootnRauy
Is In good financial cou_lltlou. It has over $1,000,01)0 oash on. hand
and its raw material will more thin pay all its debts; bur, In view of
the poor business the last three or four” months and the present dis-
turbed financial situation, it was not o msidered wise to pay a divi-
dend However, prospects are very good for the future. Within the
last week more Inquiries have been reoeived aud more orders plaood
than during the last four months " —V. 62, p. 1036.

Kansas Pittsburg A Gulf RR.—Listing.—On the Philadel-
phia Stock Exchange there has been listed $350,009 additional
first mortgage gol | 5s, making the total amount listed to date
$13.091,000.—V. 63. p. 458.

Lake Erie A Western RR.—$500,000 Bonds Listed.—On
tbe New York Stock Exchange have been listed $500,000
second mortgage bonds sold to pay for air brakes and vertical
couplers. Of the second mortgage os the total amount listed
to date is $3.600,000.—V. 63, p. 836.

Lehigh Valley RR.—Depew & Tonuoinda RR, nearly com-
pleted.—On October 15 the company expects to begin regular

trais . -rvice over ita new Depew branch. This line is
about ten miles long and extends from the main line at Da-
pew, near Buffalo, to a point on the New York Central line

near North Tonawanda; it is now practically built, and alt
that is required is the ballasting of the track. Tnis branch
will do away with running trainsover several miles of the New
York Central's tracks and will also give means for operating
a local service between Buffalo and Suspension Bridge.—
Railroad Gazette. This new line wa3 mentioned in Y. 63, p.
135 and V. 61, p. 1107.— V. 63, p. 403.

Louisville New Albany & Chicago Ry.— Default on
Bonds.—Default will be made Oct. | oa the consolidated
mortgage bonds and on Nov. | on the generals. It is under-
stood that shortly after the default Oat. 1 the bondholders’
committee will announce a plan of reorganization that will
meet the acc-ptauce of all the security holders aud will place
the oompany iu a stronger financial position than it has had
in many years.—V. 68, p. 500.

Mexican International Ry.—Fifty Mile Extension.—This
company has completed a branch 50 miles in length, extend-
ing from Matamoras to Tlahualilo. Mexico. The rout was
formally opened on the 331 i>st., and will give radr i*,i faoili-
lies io the cotton region of Tlahualilo.—Y, 63, p, 909.

Mexican National RR.—Mexican National Ry. Limited.
— Readjustment.— The Mexican National Railway Co. lim -
ited Uas oeen registered in London with a capital of 1,34,530
to carry out the piau described iu the CilRoxiOLit of iuue 30,
1898, pj 1139, for combining the interests of the Mexican Na-
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tional RR. second mortgage series A and B bonds. Directors:
H. W. Smithers, F. G. Danbury. H. J. Cbinnery, W. Brander
and J. M. McDonald.—Y. 03, p. 358.

Milwaukee Racine & Kenosha Electric Ry. Co.— Mortgage
Hied.—This company lias filed a mortgage to the Savings &
Trust Co. of Cleveland, as trustee, to secure >300,000 of 6 per
cent gold bonds to meet the cost of construction. The new
line is projected from Milwaukee to Racine and subsequently
to Kenosha, a distance of 35 miles. The Milwaukee Electric
Ry. & Light Co., it is said, will build a connection between
Cudahy and South Milwaukee, a distance of three miles, and
will permit its tracks to be used by the new company from
South Milwaukee to the City Mall at Milwaukee.

Missouri Pacific Ry.—Earningsfor Half-Yeai— The “Wall
Street Journal” prints the following statement showing the
earnings of the Missouri Pacific Ry. and branches, exclusive
of the Iron Mountain, for the first half of 1896:

Six mos. end. June 30—  1896. 1895. Changes.
Gross earnings $5,212,964  $5,121,220 Inc. $91,744
Operating expenses.. 4,538,118 4,277,374 Inc. 260,744

Net. e, $674,846 $843,846 Deo. $169,000

For the year ending June 30,1896, the gross earnings on the
above-mentioned mileage are given as $11,545,629; net, $1,-
930,391; net, including “ other income,” $3,664,706. Deduct-
ing fixed charges, 8§4.042,205, leaves a deficit for the six
months (the poorest of the year) of 8§1,377,498. The fixed
charges include: Interest on funded debt accrued, §3,104,608;
interest oh interest-bearing current liabilities, $147,870; rents,
$111,049; taxes, 8§659,775; other deductions, §18,900.—V. 62,
p. 548.

New Orleans & Southern RR.—Foreclosure Sale Oct. 26.—
This property is advertised to be sold in foreclosure Oct. 26
at New Orleans. The sale is to be made free and clear of all
.incumbrances, except the taxes for 1896, and the lease to the
New Orleans & Western for the year ending Feb. 1, 1897.—
V. 63, p. 30.

New York Biscuit.—Dividend Passed.—The examining
committee of the Chicago Stock Exchange in their recent
report (Chronicle, V. 63, p. 401) made known the fact that
the company has outstanding §1,100,000 bills payable. The
stockholders have now received a circular saying:

At ameeting of the directors held to-day, it was unanimously de-
cided that the™ best interests of the company required the passing of
the quarterly dividend usually paid_Oot. 1. The reasons for this
action are based upon the sound business_ principles that the liqui-
dation of the existing indebtedness embodied In the company's bills
payable demands our first attention, especially in view of the generally
unsettled financial and politloal conditions of the country. .

The credit of the company is good, its earning power and its pros-
pects were never more satisfactory and the outlook for a continuous
profitable career is most encouraging.—V. 63, p 459.

fUNew York Central & Hudson River RR.—Quarterly.—
Earnings for the quarter ending Septembei 30 have been re-
ported as follows, the figures for 1896 being partly estimated

3mos. end. Cross Net First Dividend Balance,
Sept. 30. earnmgs, earmnggs, charges. paid. surplus.
'96 (est.)-.$11,276,400 $3,676,900 $2,627,900 (1%)$1,000,000 $19,000
'95 (act.).. 11,600,506 3,854,981 2,630,550 (1%) 1,000,000 224,431

—V.'63,p. 311

Norfolk s Western RR — Norfolk & Western Ry.—New
Company Organized— Official Statement.— On the 24th instant
the purchasers of the railroads and property of the Nor-
folk & Western RR. Co sold by foreclosure of the consolidated
one-bur dred-year mortgage and the Maryland & Washington
Division mortgage of the Norfolk & Western RR. Co. and the
first mortgage of the Lynchburg & Durham RR. Co. organ-
ized as a new corporation under the name of Norfolk & West-
ern Railway Company.” Mr. Henry Fink, one of the present
receivers of the Norfolk & Western system, was elected Presi-
dent of the new company, which will take possession of the
properties at midnight on Sept. 30th instanr. Mr, F. J. Kim-
ball, formerly President of the company and now one of the
receivers, will become the chairman of the board of directors
of the new company. The names of the permanent members
of the new board of directors will be announced snortly. The
board of directors of the new company will consist principal-
ly of New York men and the meetings of the board will be
held in New York, at which place the chairman of the board
will have his office. It is proposed to transfer the accounting
and executive offices of the company from Philadelphia to
Roanoke as soon as the new office building now in course of
construction at Roanoke is completed.—V. 63, p. 504.

Northern Pacific Ry.—Pend D'Oreille Division Bonds
Called.—AIll the outstanding bonds of the Pend D’Oreille
division, viz., §324,000, have been called for payment at the
Farmers’ Loan & Trust Company, interest ceasiug on Nov.
25, 1896.—V. 63, p, 515.

Ogdensburg & Lake Champlain RR.—Receiver Applied

For.—On request of the bondholders, Attorney General Han-
cock has applied for an order for the company to show cause
why a receiver should not he appointed to take charge of the
affairs of the company. The order was granted and is return-
able in Syracuse on Saturday.—V. 63, p. 502.
IFOhio Southern RR.—Date of Sale, & c— At Lima, O,, Sept.
18, E. P. Graffe was appointed receiver of the Ohio Southern
Road, vice J. R. Megrue, resigned. Mr. N. B, Matthews re-
mains as co-receiver. The foreclosure sale has been fixed for
Nov, 7.—V. 63, p. 515.

Oregon Short Line & Utah Northern Ry. — Union Pa-
cific KR.—Coupon Payments.—The coupons of the Utah &
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Northern first mortgage 7 per cent bonds and consolidated
mortgage 5 per cent bonds, together with interest at 6 per
cent while payment was in default, was paid Sept. 23 at the
office of the Union Trust Co., No. 80 Broadway, New York
City, or at No. 93 Ames Building, Boston.—Y. 63, p. 515.

Peoria & St. Louis RR. —Mortgage for $1,100,000 Filed.—
This company has filed a mortgage to the Knickerbocker
Trust Co. and Robert Maclay, as trustee, securing *1,100,000
of 5 per cent forty-year §100 gold bonds, issuable at $20,000 oer
mile. The company was incorporated at Springfield, 111,
July 24, aud is now constructing a line fro-n Springfield to
Peoria, 50 miles. The Presidentis L. H. Thomas, of fhotnas-
ville. 111

Philadelphia & Reading RR.—Sold in hnreclosure. —At
Philadelphia, Sept. 23, the properly of the Philadelphia &
Reading RR. and the Philadelphia & Reading Coal & Iron
companies, covered by the general mortgage of 1838, was
sold in foreclosure and all their other assets at receivers’ sale,
and purchased for the reorganization committee by C. H
Coster, of J. P. Morgan & Co., and Franois Lynde Stetson,
the only bidders, for sums aggregating for the entire estate
§30,500,000.

The property not covered by the general mortgage was of-
fered in three parcels, and then as a whole, and sold to Messrs.
Coster and Stetson for §4,500,000. The first parcel consisted
of securities aggregating §15,584,500 owned by the railroad
company and deposited as collateral security for the $10,000,-
000 collateral trust bonds of 1892 and all interest in $7,148,-
000 collateral trust bonds themselves which are pledged for
leans. This parcel was sold for $3,000,000, to Messrs. Coster
and Stetson, subject to the right subsequently exercised to
sell the three parcels as an entirety. The second parcel
embraced stocks and bonds of the Railroad and Coal &
Iron companies aggregating §23,239,253 par value and in-
cluding 169,950 shares of the Reading Terminal, pledged as
part security for the §8,500,000 bonds of May 1, 1891, known
as terminal bonds, and various bonds largely pledged to se-
cure the ten-year sinking fund 5 per cent gold loan and a
portion of the floating debt., etc. This parcel was sold on the
same condition for $1,000,000. The third parcel comprised the
right, title and interest of the railroad company in and to two
certain bonds of the Coal & Iron Company, and also in cer-
tain claims against the Coal & Iron Company said bonds
and claims amounting to $68,879,336. This parcel was also sold
conditionally, and brought §100,000. When offered as a
whole the three parcels were purchased, as already said, by
Messrs. Coster and Stetson for $4,500,000, or 8§400,000 more
than the aggregate of their separate bids.

The property covered by the general
sold in three parcels for sums reaching in the aggre-
gate §16,000,000. The first parcel embraced the railroad
and the leasehold interest in other lines, real estate, the entire
160,000 shares of stock of the Coal & Iron Company (par
value 850 each), and stocks and bonds aggregating $6,350,468
at par of lines leased or controlled. This parcel hrought §7,-
500,000. The second parcel comprised the property of the
Coal & Iron Company, including coal lands, coal leases, iron
ore lands, furnace properties and other real estate and stocks
of corporations owned. This parcel sold for $7,500,000. The
third parcel consisted of the securities pledged as part secur-
ity for the general mortgage by the Reconstruction Trustees
under the last reorganization. This parcel brought $1,-
000,000. For a full description of the several parcels,
reference may be made to the advertisement of the fore-
closure sale in the Chronicle of Sept. 19,1896.

Robert L. Luce for Mrs. Hetty Green formally protested
against the sales as illegal and subsequemly filed a bill to this
effect in the United States Circuit Court. Notice was also
given by the city of Philadelphia that the contract for the
construction of a subway would have to be carried out by the
purchasers, and that the city, at trustee under the will of
Stephen Girard, would not consent to the immediate transfer
of Girard coal lands which are leased to the Reading. Thomas
H. Walker, trustee under a mortgage givea by the Coal &
Iron Company for §158,000 for the Hartman, Mayer, Big
Sehall and Reed coal tracts, read a notice ot the priority of
this claim, and a similar notice also on behalf of William D.
Raber, trustee under a $150,000 mortgage given by the Read’
ing for the Eagle Hill coal tract.

Application to Rave Sale Confirmed, Etc.—The purchasers
at the close of (he proceedings made application to the United
States Circuit Court for confirmation of the sales. In this
application they state that, inasmuch as they are the pur-
ahasers of 160,000 shares of stock of the Coal & Iron Com-
pany, they desire to preserve the corporate existence of that
company. The Court named October 3, at 10 a.m., as the
date on which it will hear the parties as to the confirmation
of the sale

New Company.—The reorganization managers state that
they have not definitely decided all the points regarding the
formation of the new company, and are not prepared to say
under what charter it will be organized.

Assessment.—Last Instalment Called.—The road having
been purchased at foreclosure sale by the reorganization man-
agers, all holders of first, second and third preference income
bonds, deferred income bonds and stock of the company are
notified that the fourth and final instalment, being $50 per
$1,000 bond on first, second and third preference income
bonds, §2 50 per share on stock, and §10 per §1,000 bond on
deferred income bonds, is called and payable not later than

mortgage was then
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Oct. 9 at the office of J. P. Morgan & Co. of New York,
Drexel & Co. of Philadelphia or J. S. Morgan & Co. of Lon-
don.—V. 63, p. 402

Richmom! Nichola-ville Irvine & Beattyvllle RR.—fore-
closure Sale Oct. 10.—This property will be offered at public
auction in Versailles, Ky., Oot. 10th, by order of the United
States Circuit Court, to foreclose a mortgage of which the
Central Tiu.-t Company of New York is trustee. This is the
second attempt to sell the road. The upset price has been re-
duced from [500,COO to $250,000. The road extends from
Versailles to Irvine, in Estill County, a distance of 61 miles,
and the grading is said to have been completed for an exten-
sion to Beattyville, 20 miles further, in the coal region.

Reorganization.—A press despatch says that H. V. Loving,
Alex. P. Humphrey and St. John Boyle, as a committee, have
drawn up a plan of reorganization, which has been generally
agreed to by the bondholders and sanctioned by D. Shanna-
han & Co., the Sheffler Bridge Company and the Richmond
& Irvine Construction Company. It is proposed to assess the
lien holders proportionately anil buy in the road. The bond-
holders will be cared for by an issue of 5 per cent first mort-
gage bonds, to be apportion!d at 90 cents for every dollar of
bonds exchanged.—V, 63, p. 357.

Rio Grande Western Ry.—Sevier Branch.—The company,
it is stated, has added 36 miles this summer to its Sevier Val-
ley branch, its terminus being now below Sevier aad wi-hia
12 miles of Marysville.—V. 62, p. 415.

Southern Pacific RR. of California.—First 'Console for
$1,568,000 Listed.— The company states to the Stock Ex-
change that it is entitled to issue under its mortgage of Sept,
15, 1893, bonds as follows: Under Clause Second (provi ting
for the issuance of bonds at $30,000 per mile on extensions),
on account of 67 miles of railroad from Santa Margarita to a

int south of the Santa Yn*z River, in addition to $507,000

nds heretofore listed, $1,515.810; under Clause Third (pro-
viding for the issuance of bonds at $22,500 per mile on branch)
on account of four branches aggregating 46 miles and 136
miles previously certified to. in addition to bonds heretofore
listed, $1,027,772: under Clause Fifth, an amount equal to
$599,600 for expenditures on the line between Santa Margar-
ita and Elwood, over and above $80,000 per mile, such amount
being within the limit referred to in said Clause Fifth of
$7,500 per mile of completed road for heavy grading, masonry
and other extra work : under Clause Founh for double-track-
ing line between L-* Angeles and Shorb (5-54 miles), $146,145;
rolling stock, $533,945 ; terminal facilities (lands in Mission
Bay, San Francisco), $250,000. The total bonds so issuable i*,
therefore, $4.(i72,872, of which there wat listed this week
$1,568,000, being first consolidated mortgage guaranteed
five per cent gold bonds, making total listed to date $19,-
402.000. An abstract of the mortgage securing this loin was
in V. 57, p. 104—V. 63, p. 25, 81.

Stinbnry & Lewistown KR.—Plan Adopted.—At Philadel-
phia on Tuesdav the stockholders unanimously voted to adopt
the plan mentioned last week (page 516) to merge thit road
with the Mifflin ft Centre Co. RR. and to isaue $1,200,000 of
new stock to take up the S. & L.old stock, etc.—V, 63, p. 516.

Tennessee Coal. Iron * RIt—Common Stockfor $150,000
Listed.—On the New York Stock Exchange has been listed
$150,000 coramm stock issu-d to effect an increase in “ the
working capital of the company, made necessary by the
large expanse of its coal, coke, limestone, ore and pig iron
productions.” The total common stock listed to date is
$30,000.000.—V. 63, p. 31.

Terre Hint «& Lnransport RR.—Bondholrters’ Committee.
At a meeting of the first mortgage bondholders held on the
23d instant at th* offices of the New York S“curity & Trmt
Co., a majority of the bonds were represen ed. and named
the following protective committee : Messrs. M. L. Scu lder,
Chss. E. Jackson and Henry B, Ely.—V. 63, p, 311.

Terre Haute & Peoria ItR.—Dev tits of Bonds.-Powers
of Committee.—The committee recantly formed his is-u>da
printed agreement {under which the binds are to 'to deoosited
with the New York Security & Trust Co. of New York, or
Drexel ft Co.. Philadelphia. The oommittee will lie em
powered to proceed against the T. H. & P. or the gu iraotor
company, or both, whenever hol ler* of $750,000 b mds shall
have signed the agreement. To meet the expenses of fore
closure or other action, the committee is authorized to borrow
not exceeding $15 per hind deposited. See advertisement in
another column. . 63, p. 516.

Third Avenae RR.—$1,000,000 Stock Listed.—The $1,000,000
additional capital stock recently rtfert-d at par to the stock-
holders has been authorized to be listed on the New York Ex-
change on Oct. 26 This will make a total of $10,000,000 of
stock listed.—V. 63, p. 459.

Union Pacific Ry.—Coupon Payments.—Unim Pacific
Railroad Company first mortgage coupons due Jan 1. 1*96.
$30 each, with interestaccrued thereon ($t 32). are adveit'sed
to be paid at the office of the Union Trust Co., N“w Yor t
City, or at the office of the receiver*. No. 93 Ames Building,
Boston, on and after yrsferday.

Coupons fiu- Jan 1. 1896. of the Union P.cific Rv collateral
trustfive per cent bonds y>f 1883 are advertised payable on aad
after Sept, 24. 1896. at the office of the New England Trust
Company. 34 Devonshire Street, Bxton. Mass.—V. 63, p. 516.V

1V gar ether laveecmeat Iteate see save 563.
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departs and Jlcrcuweuts.

CLEVELAND CINCINNATI CHICAGO &
ST. LOUIS RAILWAY COMPANY.

SEVENTH ANNUAL REPORT—FOR THE YEAR
ENDING JUNE 30, 1896.

To the Stockholders:

For the tlscal year endmg June 30, 1896, the
earnmgs ol the C. C TSt L. Ry Co. proper

Operatlng expenses, Including taxes.

ross

ave
$13,704,531 74
10,293,703 30

Net earnings... 3,410,83144
Interest and rer 2,814,509 71
Leaving a balance to credit of income of 568,321 73
Add suudry balances of aooonnts 7,792 90
574,114 63

Deducting from this dividends on preferred stock at
the rate of 5 per cent— ..o 500,000 00
Leaves a balance of.........cccccoevveincinnn, prereese e e 74,114 63

Which, carried forward to the oredit of the income
account of the previous year.......c.cccceoeiniciciicieeneens 171,439 78
Makes abalance 0f ..o s 245.554 41

The mileage of main track from which these earnings
were derived has been 1,838-11 miles, a decrease of 14'3
miles, due to the cancellation bv thisCompany of the track-
age arrangements over the Lake Erie & Western Railway
between Cambridge and Newcastle. There has been, how-
ever. an inSrease of sidings of 14-13 miles, built at various
stations along the line.

The Mt. Gilead Short Line (2 miles in length), operated by
this Company, earned, gross, $4,877 92, an increase of $446 43
over the previous year; the operating expenses were
$4,175 90, showing a profit for the year of $702 02, against
$629 30 for the previous year.

The Kankakee & Seneca Railroad (42-08 miles in length),
operated jointly for account of this Company and the Chi-
cago Rock Island it Pacific Railway, earned, gross, $86,-
953 90; operating expenses were $70,834 56; net earnings,
$16,119 34, against $11,222 04 last year.

The Peoria & Eastern Railway, from Springfield, O., to
Peoria, I11. (352 miles in length), earned, gross, $1,902,324 73;
operating expenses, $1,444,424 90; net earnings, $457,899 83;
fixed charges, $441,620; surplus, $16,279 83, against $22,317 69
last year.

The above lines make a total mileage of track on all the
system operated and controlled by this Company, including
double track and sidings, of 3,137-13 miles. The total gross
earnings of the entire system have been $15,698,691 29, an
increase of $174,362 01; net earnings, $3,885,552 63, an in-
crease of $38,805 10 over the previous year.

The results for the year are not so encouraging as we had
hoped for at the commencement. During the first six
months of the year our earnings showed quite an increase,
although the competition between railways was sharp and
rates were low. During the last six months, when rates
have been better maintained, our business decreased, chiefly
from three causes: We had but very little wheat upon our
lines, and this affected local earnings ; the financial troubles
of the country closed up, to a very great extent, the local
manufactories upon our line, and this also largely decreased
our local traffic; and from St. Louis eastward we have been
subjected to a very severe competition from railways not in
the Joint Traffic Association, and our business upon that
portion of the system lias been seriously affected.

Our rate per ton per mile lias fallen slightly, owing to a
larger increase of through business than of local. Notwith-
standing the decrease in rate, however, our earnings per
freight train mile have increased from $1 45 to $1 54, which
is -.vty creditable to the trans]iortation department. Our
passenger train earnings have increased from 95 cents per
mile run to $1 01, which is very gratifying, considering the
competition to which we have been subjected.

We have purchased during the year and charged to ex-
penses 6 new locomotives and 200 freight cars, and have
built at our shops 127 freight cars and 2 coaches. We have
also charged to repairs of freight cars $116,061 76, against
which we intended to purchase new freight cars to mako
good old ones destroyed, but owing to the depressed condi-
tion of the times it was thought wise to postpone this, and
therefore this amount is carried as a liability and can be used
hereafter. Notwithstanding these charges we show a de-
crease of about5 percent in the cost of maintaining our equip-
ment. The maintenance of way shows an increase of 6 per
cent, owing to large charges for renewals of rails and ties
and rebuilding of bridges. We have laid 12,156 tons of new
steel rails, 8.460 tons of which were 80 pounds to the yard,
and 3,696 tons, 67 pounds to the yard; 111 miles of track
altogether. We have put into the track in renewals 728,000
ties, and liave distributed and put under the track 257,000
yards of ballast, or 145 miles. The property has been main-
tained in its previous excellent physical condition.

There has been an increase in insurance and taxes, owing
to higher rates and re-valuations.

There has been charged during the year to construction,
for improvements at Riverside (near Cincinnati), $47,972 76;
for improvements at Columbus, O., $45,059 25; for a portion



562

of the cost of Wabash shops, $38,348 95 ; for improvements at
Alton, $13,410 36; for new warehouse at Benton Harbor,
$11,797 00; for new sidings at various points along the line,
$44,495 86. Other than this all additions and improvements
have been charged to operating expenses.

The interchange of business for the past fiscal year with
the Lake Shore & Michigan Southern Railway and the
Chesapeake & Ohio Railway, our two principal eastern con-

nections, compared with the year previous, has been as
follows:

. e PASSENGERSA-----------,
£ Delivered to. Recelvedfrom Delivered to. Receivedfrom.

L.S &M. 8..1,2(3,003 1061092 885299 389036 34,128 40801 32,661 39558
C.&0....... 4(58,448 570,770 031,751 732175 9,628 10,0i8 16,522 15,625

The extension of this Company’s trackage into Louisville,
asmentioned in our report of last year, was opened for passen-
ger traffic in August, 1895, and for freight in January last.
The earnings have been kept separately and so far the re-
sults from the operations of that line have exceeded our
expectations.

The balance sheet of the Company will exhibit to you in
full its financial condition. To meet the bills payable, the
Company has in its treasury unsold over $2,000,000 of its gen-
eral mortgage bonds to which it is entitled on account of the
payment of equipment notes and the acquirement of new
property.

On the first of January the Joint Traffic Association, com-
posed of the principal railways between the seaboard an'd
the Mississippi River, and north of the Ohio River, was
organized for the purpose of the better maintenance of rail-
way tariffs. This Company became a party to the same,
and while, owing to the excessive competition of railways
running east from St. Louis, not parties to that agreement,
it has not received the full benefit which it otherwise would,
yet the general results have been favorable, and if properly
supported by the railway companies composing the same, it
will prove of inestimable benefit in the future. If we can
once unite to obtain our published tariffs and give the public
reasonable rates, we shall soon create a public opinion in our
favor so strong that no railway of prominence can remain
outside of it as a disturber.

At the writing of this report large crops upon this com-
E 's lines seem fully assured, and were it not for the

cial disturbances which have destroyed local business,
we should be very hopeful of the results of the coming year.
What they will be depends upon how soon these troubles
pass away and business resumes its normal proportions.
We can largely reduce our expenditures upon equipment
and track, owing to their excellent condition. The cost of
transportation depends largely upon the amount of traffic.

Your careful attention is called to the attached statements
of the Auditor, as it is believed that they will give a full
and complete history of the operations of the Company for
the past year, and its condition at the close; also to state-
ments showing the mileage and equipment of the Company.

The trains of the Company have been operated during the
year with freedom from accident, and the employees of the
Company are hereby given due recognition for their faith-
fulness in the performance of their duties.

All of which is respectfully submitted.

By order of the Board of Directors.

M. E. INGALLS, President.

Cincinnati, O., August 27, 1896.

COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1895
AND JUNE 30, 1896.

ASSETS.
1895 18;)6 Inc. or Dec.
IConstruction and Equipment 85,381,784 85,660,868 1. 279,084
General Suﬁplles ....................... 499,748 398,221 1). 101,526
C.0.C.&St. L.Ky.Gen. Mtg Bonds  ........ 1,000,000 1. 1,000,000
2C. L. &C. RR. 1st Mort. Bonds.. 328,000 328,000
2C. L. &C. RR. 2d Mort. Bonds.. 840,000 840,000
2C. H. & G. RR, 1st Mort. Bonds. 275,000 277,000
~K. &S. Ry. 1st Mort. Bonds 325.000 325,000
2V. G. & R. RR. 1st Mort. Bonds. 450,000 450,000
SQ & Rét 2d Mort. Bonds 526,000 526,000
C’C.C. &St L. Ry. (Sprlng*CoI.
D|v)1st Mort. Bonds 6,353 p 6,353
C.C.C.&l. Ry 1st Coil. MtEBondB. 20,000 20,000
Muneie Belt R . 52,526 59,789 1. 7,263
Daéton UDlon y. Advances . 54,578 1 54,578
(%ﬁrmg & Col.
Div.) 4 er cent rt. Bonds.. 230 I 230
Capital tock owned in Branck
Lines, 8tC....ccovirrineaireieeacsenn 975,360 975,360
Central Trust Co., Trustees Sink-
ing Fund under 1st M. St.L.Div. 303,746 316,646 12,900
mCapital Stock Account of Fast
Frelght Lines, etc.. 22,074 26,808 . 4,734
Clark's Hill Eievat 1). 2,883
Sloane Property, San 10,000
Peoria & Eastern Ky., Loan A 1.007,833 1. 114,270
3,640,917 1). 16,821
Cash in Hands of Treasurer 141,171 493,251 1 352,080
Cash in Banks to pay Coupons.. 499,298 493,045 1D 6,253
*Cash in Banks to pay Dividends 131,07 *131,468 L 397
Cashin Banksto redeém B'ds, etc. 5,200 1 n 5,050
Bills Receivable... 18,554 12,253 1). 0,301
Accounts Receivab 0
and others, Sundry Balanoes.. 334,766 665,853 1. 331,087
Station Agents ..................... 172,260 179,212 i. 6,951
131,646 144,141 1 12,494
.96,003,748 98,034,631 1. 2,030,882

1. Tins increase includes $78,000 Col. Spring. &Cin.RR. 1st Mortgage
Bonds outstandlng not heretofore charged up; for balance of mcrease
see oné)age prece mﬁ/l 2. These bonds are deposned under the C. 1

C. 4 per cent Mor 9259 3. Deposited under C. C. C. & St.
General Mmtgarr;) 000 Preferred Stock D|V|dend payable
July 1,1896; ba ance $6 468 89, prior Dividends unpaid.
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LIABILITIES.
1895. 1896. Inc. or Dec.
$
tCapital Stock, Common. 27,987,335
Capital Stock, Preferred 10,000,000
GCap. Stk.,,C.S.&C. Pref.a ;7) 429,997 428,997
I.C. & L. RR Mort. Bonds of 186 379,000 379.000
C. L. & O. RR. 1st Mort. Bonds., 792,000 792.000
C. I St. L. & C. Ry. First Consoli-
dated Mort. 6 pér cent Bonds.. 724,000 717,000 D. 7,000
ClL StL &C. R% General 1st
Mort. 4 per cent Bonds............. 7,755,000 7.685.000 D. 70,000
B.* I . First Mort, Bonds 88,000 73/ 00 D. 15,000
C.C.C.&I. Ry. 1st M. 5. F. Bonds 3,000,000  3.000. 000
C.C. 0. &1 Ry. 1st Con. M. Bonds 4,158,000 4.158.000
C.C. C.& I.LRy.Gen.Con. M. Bonds 3,205,000  3.205.000
l. & St. L RR. First Mort. Ronds 2,000,000 2.000. 000
1. & St, L R'y First Mart. Bonds. 500 000 500.000
C.&8 R irst Mort. Bonds 2,000.000 2,000,000
C. &S y Second Mort_Bonds.. 125,000 125.000
C.C.C. &St L.Ry. (CV.&C.
Rg/) First Mort. onds ............. 5,000,000 5.000. 000
C.S. ' &C. RR, 1st Con. M. Bonds. 2,571,000 2.571.000
Col. Spg. €Cin. EE. 1st MBonds ............... 78,000 1. 78,000
C. C. C.& St, L. Ry. (Spring.
Col. D|v) 1st Mort, Bonds........ 1,103,730 1,103,730
C.C.C. &St L. Ry. (W. W.
DIV% Mortgage Bonds.......... ..... 650,000 650.000
C.C.C. & St. L. Ry. (St. L. Div.)
1st Collat. Trust'M. Bonds ....... 10,000,000 10,000,000
C. C C.& St.L.By. (C.W. & M.
Dlvg Mortg%ge Bonds....... 4,000,000 4.000. 000
t. L en. M. Bonds, 5,000,000 6.000. 0bat,000,000
Bonds drawn for Redemptlon
and Unredeemed... 5,650 650 D. 5,000
Bills Payable....... 3,425 791,425 1. 788,000
~Equipment Notes 1,132,216 *738,301 D. 393,914
Bills Audited (including June
Pay-rolls).......ccccocvieiniicne 2,197,445 2,105,556 D. 91,888
Accrued Int. on Bonds not due.. 396,139 5,56 D. 573
Coupons Unpaid . 499,298 493,045 D. 6,253
"-Dividends_Unpaid. 131,071 *131,468 1. 397
American Express Co. Advances ............... 680.000 1. 680,000
Bal. to Credit of Income Acot___ 171,439 245,554 1. 74,114
Total oo 96,003,748 98,034,631 1.2,030,882
5. For details see below. 6. Assumed in purchase. 7* Monthly

gayments due in fiscal
362,32124; 1898—%$14

years endin? June 30, as follows; 1897—
,68 ;189
099 96; 1901—$78,100 28. 8*.

9 —$78,099 96; 1900—$78,-
See note 4.

CAPITAL STOCK AUTHORIZED AND ISSUED.

The amount of Capital Stock authorized by stockholders is :
For consolidation of C.C. C. &1., I. & St. L. and C. I.

St. L. & C. Railways, as per agreement dated March

27, 188O....oeeceeerresereereeessssee st s sraeesssseessaresesssansesssnesssseees $20,500,00000
Authorized under Resolution of Stockholders July 7,

1890, for sale to holders of common stock..................... 4,500,000 00
Authorized under Resolutions of Stockholders Oct. 29,
1890, for exchange of C. S. & C. RR. Co. stock............... 3,700,00000

Total authorized............ccccoooiiiiiiiis
Capital Stock issued:

............. $28,700,000 00

On account of consolidation..... $20,500,00000
On account of sale to stockho 3,797,60000
On account of exchange for C. S. & 3,689,735 00

Total issued

Balance unissued, as follows :
Unissued C. S &C RR ..................................... $?10 265 00

$27,987,335 00

Unissued. 712,665 00
$28,700,000 00
INCOME ACCOUNT; FOR THE YEAR ENDING JUNE 30, 1896

Fro

m Earnings—
1

Freight_ ~ ... ... $8,576,699 86
Passenger.. 4'°18§'379 2?
Express.. 358,467 01
RENTS ..ottt 244,527 25

$13,704,534 74
10,293,703 30

$3,410,831 44

Total Earnings...
Less Oper't'g Expen

Net Earnings.

Deduct Fixed Charges—
Interest on Bonds.

$2,639,862 64
204,647 07

Rentals
Total Fixed Charges. 2,844,509 71
BalanCe.......oovveeeeeeeeeeeeereseseeeenenen $566,321 73
Add Received from Sundry Bals. of Accts 7,792 90
TOtal it $574,114 63
DeductDivs.onPref'd Stock, Towi
No. 25, October 1,1895. Iq per cent. $125,000 00
No. 26, January 1, 1896, 1~ per cent. 125,000 00
No. 27, April 1, 1896, 1% bereeut.... 125,000 00
No. 28, July 1,1896, m per cent...... 125,000 00
Total, 5 per cent. 500,000 00
BalanCe......oveververeeeeseeeeeeerenenines $74,114 63
Balance to Credit of Income June 30, '95. 171,439 78
Balance to Credit of Income Juno 30, '96. $245,554 41

COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX
PENSE3, OPERATING COST AND DEDUCTIONS
FROM INCOME.

FOR TWELVE MONTHS ENDING JUNE 30, 1895 AND 1896.

Earnings— 1895. 1896.
Freight. ... ... $8,783,929 87 $8 576,699 86
RBSPENGET s ? 035,326 06

f ssogge S
Express e, 354,689 09 701
Kents.. 240,37082 244,527 25

Total Earnings.. $13,625,027 69  $13,704,534 74
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Operating Expenses— 1895. 1896.
Gmgral IEgpeéges.. $273,541 75 $269,478 87

i 428,929 *P 473.403 So
S R e R sportation.: 518240032  5,078.075 83
Maintenanceof Equipment— 1,788,170 87 3,708,688 14
Maintenance of Way.........cooooveenenene 1,690,678 31 1,789,157 79

Total Expense* $9,304,035 61  $9,317,801 48

Operating CoSt.......occvvervesineeeieenns 08-72% 67-99%
Car Service, Passenger... §70,4156 09 $56,920 97
Car rervice, Freight 238,779 43 *285,263 11
i $309,235 57 $342,189 08
Ioar;rtpatr?(!:‘ec..a.lj..s.e.l.'\.l.l?e 41,523 21 51.600 76
539,273 77 582,108 93
Total e e $890,032 55 $975,898 82
Total Operating Expenses........ . $10,254,068 10  $10,293,703 30
Operating CoSt......ccccevevnecreereneennns 75-25% 75-11%

Net Earning®........ccococeevvveenne . $3,370,959 50 $3,410,831 44

Deduction* from Income—*

Interest on Bonds.— . $2,639,882 64

Rental* 202,546 90 204,647 07
Total Deductions from Income.. $2,844,708 58 $2,844,509 71
Balance to Credit of Income.......... $526,253 92 $560,321 73

FREIGHT AND PASSENGER EARNINGS YEARS ENDING JUNE
30, 1895 AND 1898.

———————————— Year ending---------—= 1896.
Juim3J, 189S, JuneSO, 1896. Tnc. or Dec.
Tod* of Freight Carried. 3,829,073 8,598,881 D.26,192
Ton* Carried One Mile 1,349,5%t,882 1,358,155,312 | 8,573,730
Total Freight Revenue. .$8,783,929 87 $3,576,699 88 D,$207,230 01
Av. Receipt- per ton mite Cent*. -051 Cent*, ‘831 D. Cents, 020
Freight Train Mileage. 8,057.798 5,555,359 11,502,437
F'gbiTnHnN Kuril*.per >1. $145 8154 1. $009
Pa#«-agera Carried........ 5,243,814 *.578,0-11 1. 334,227
FasaeOMsra Carried 1 M 184,136,073 204,940.898 1 20,754.825
Tot. Passenger Revenue #3,735.410 30 $4,033,32008 |, $249,915 76
Av,Receipt-per Psa- M. Cent*.20>5  Cents, 1-989 . Cents, -086
Faaeenger Train Mileage 4.813,673 4,822,276 D.21,399

rm tS'iM THAla BABSISOS IT.It MILK.

From Pa-.,*ngCTs... $'7815 $'8368 1.$ 0553
From Mail .. 0931 1015 1. 0064
From Expro**.. '0732 *0743 1. ‘0011
TOtPa*.Tr.Eanw.p.M. $ 9498 $10126 1. $-0628

STATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES,
AND CAPITAL STOCK FOR EIGHT YEARS.

Orou Kaniingt. Vet Kamingt. fated Charge*. Capital Stock.
1889.-$11,45',902 66 $3,619,923 25 $2,760,823*1 $25,500,000 00

1890 . 12.904,657 90 4,165.476 03 2,724,841 38 30,500,000 00
1891.. 13,134,438 74 3,940,446 53 2.592,709 77 37,277,400 00
1892.. 13,818,115 00 3,979,573 53 2,570,174 26 38,000,000 00
1893.. 14,060,055 64 3,70-1,269 02 2,6 >2,961 20 38,000,000 00
1991.. 13,034.01927 3,283,545 10 ,759,17190 88,000,00000
1895. 13,625,027 69 3,370,95950 2,814,70568 38,000,000 00
1890.. 13.794,534 74 3,110,831 14 2,8*4,50971 38,000,000 00

United Sla es Cordage.—Standard Hope A Twine—New
Secu-itiM Nearly Ready.—The arearitiea of the Standard
Rope & Twine Co , the successor of the United States Cordage
Co., are being signed and will be read v for delivery probably
in about two weeks. The rate of exchange for old securities
Is given in the I nvestors’ Supplement, p. 151.—V. 63, p. 3BL

Weils, Fargo Express—New Contract.—'ibis company is
reported to faavs made a contract to operate from N .vember 1
over the lint* of the Kansas City Pittsburg & Gulf RR

Western Union.—American Hell Telephone.—Expiration
of Contract.—The contract of Nov, 1, 1879, between these two
cotnpani-» covering the useof certain patent* will expire Nov,
1, when oil the patent* embraced m the contract wtllrun out.
Under this contract the Western Uni >nhas received from
the American Bell Telephone Co, royalties amounting at one
time a* high as $600,000 per annum, but of late aggregating
less than a quarter of that amount. It is not thought that
the expiration of the contract « ill lead to any special antagon-
ism between the companies,—V, 63, p 115,408.

Wheeling* Like Erie Ry.—Additional $5,000,000 Stock
Listed—On the New York S-oek Exchange he* been listed
$5,1.00,000 additional common stock, making the total amount
listed $15,000,000. This stock was authorized by the share-
holder* July 8, 1886, to pay for additional property, namely,
new eBgines and car* already delivered, steel bridges in
course of construction, additional tra-ks, seven mile*, com-
pleted and in use, deck improvements at Huron H irbor,
the work at which point will shortly be contracted for.
‘eWhen ail the work is completed the properly acquired
»* the equivalent of this new issue of common stock will
represent an actual value of not lea* thau $150,000, or about
$50,000 more than the amount from the proceeds of the stock.
This $50,0(0 will be provided from the current net revenues
of the railway company.” The company’s annual report
will be found on another page.—V, 63, p. 500.

—Coupons No. 2, due Oct. 1, on the Atcl ieon Tojrka &
Santa Fe Ry, Co, general mortgage 4 per cent bonds will be
paid on and after that date at the office of the company, 59
Cedar Street, New York,

—The Continental Trust Company has declared a quarterly
dividend cf one and one-half per cent, payable Oct, 10,
Transfer books close Oct, 1; reopen Oct. 12.

—Attention is directed to (he list of bonds advertised in to-
day’s i**ue by Messrs. Rtdmord, Kerr & Co. t ..
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cWm W c Tal 'e pi'tome
IFbidat Night, Sept. 25,1896.
The greater confidence with which the political situation is
being legarded is becoming more and more manifest and has
led to a marked gain ia trade and an upward turn to values
in acumber of lines of merchandise. The improvement in

the monetary situation, as a result of the gold imports, has

also had a decidedly favorable influence, and despite
the fact that the Bank of England further ad-
vanced its minimum rate of discount this week )£ per

cent, it is not expected that the efflux of gold to the United
States will be checked. European advices report that the
situation in Turkey is viewed with some alarm, and the out-
come is awaited for anxiously. Serious labor troubles have
been reported among Western miners. The speculation in
wheat futures has been attended with some excitement and
prices have advanced Bharply.
The market for lard on the spot has been decidedly higher,,
but at the advance only a limited amount of business has
beer, transacted. The close was firm at 4 10c for prime
| Western, 3 75c. for prime City and 4 45c. for refined for the
I Continent. There has been no trading in the local market for
lard futures, but at the West there has been a fairly active
and higher market on an acuve demand from “shorts” to
cover contracts, stimulated by au advance in the price for
swine and iu sympathy with the rise in the grain market.
The clcse was firm.
DAILY CLOSING PBIOBS OF LABD FUTURE*.
Bat. Mon. Tues. Wed. lhur. Frt
o. 380 3-8 3-37 395 415 110
Pork has been in moderately active demand at slightly
‘higher prices, closing at $7 75@$8 25 for mess, $9 50@%$11 50
for family and $7 50(3$9 50 for short clear. Out meats have
been quiet but steadily held, closing at 5J£@8c. for pickled
bellies, 12@10 Ib?, average, 3J|@4c. for pickled shoulders and-
Btef has been quiet but steady,
;closing at 86(0-88 50 for extra mess, $6 50@$? 50 for packet,
87 30(3$8 50 for family and $9 50@?L1 5!) for extra India mess,
iBeef hams have been quiet but steady at 815 50(3$ 16. Tallow has
|betn in demand and large saleswere made at S\Ec., b-t the close
was firm and higher at 3 5-16¢, bid and 3j~c. asked. Ol*o-
stearine has been in moderate demand and firmer at 4%c,
Lard stearine has advanced, closing at i%<84.%0. Cotton
seed oil has been less active but steadily held, closing at 3t@
22c, for prim -crude and 2$t£@24o0. for prime yellow. Butter
ha* been in limited demand aud steady, closing at Il@15J”0.
for creamery. Cheese has been quietand the close was easy at
7<aS>.(<. for"State fiictoiy. full cream. Fresh eggs have been
iu demand and firm at I*7@17~c. for choice Western.
| Coffee of Brazil growth has received a moderate amount of
attention, and the clcse was steady with offerings limited.
Rio No. 7 was quoted at 10%c. The mild grades h ve been
in fairly good request and have sold at firm prices, closing at
16)40. for good Cucuta and 22c. for standard Java. The
speculation in the market for contracts ha* been quiet, but
buying by a few “shorts” to cover contracls stimulated by
steadier advice* from primal markets has resulted in a slight
advance. The dose wasquiet but steady. The following were
final closing prices:

Sept ....10000. Dec.. 8'90u. March...
. 9-400. Jan 8-900. April.. ;
890e. Feb... 8'900. May... 8'900.

Raw sugars have had very little call, but i uporters have
been indifferent seller* and prices have held steady, closing at
3w bid for centrifugals 98-degrees test and 2)°0. for musco-
vado 39-degrees test. Refined sugars have been quiet but
steady; granulated quoted at 4%c. Teas have had a moderate
call at steady prices. Other staple groceries unchanged,

Kentucky tobacco has bad only a limited call, but prices
have ruled steady; sales 175 hbds. Seed leaf tobacco has
been iu increased demand and steady. Sales for the week
were 1,750 cases, as follows: 500 cases 1895 cron. New Eng-
land Havana. 16®25c.; 150 cases 1895 crop, New England
seed leaf, I8@S8c.; 100 cases 1894 crop. New E .gland Hav-
ana, 8}4c.; 3(0 cases 1395 crop Zimmers, p t,; 150 cases 18%4
crop, Zimmer*. 11@I1J£c.; 150 cases 1893 crop. Wisconsin
Havana, 8(39c.: 150 casts 1895 crop. State Havana. 9@15c.;
150 cases 1893 crop. Pennsylvania seed leaf, 9)~@10)"c,, and
1(10cases 1894 crop.jPennsylvania Havana seed, 1 al*0'
800 bale* Havana at 70c.@$l 10, and 150 bales Sumatra at6Uc.
@%$1 85c. in bond. n

' The raarktt for Straits tin has been quiet and prices have
further declined, but the close was at some recovery from
bottom print 3 and steady at 12'95@13c. ingot,copp- r bis sold-
slowly and prices have declined, closiog easy at 10-653>t0'750.
for Lake, Lead has been quiet and the close was barely
steady at 2-75@3-80c. for domestic. Spelter has advanced
slighilv and the close was steady at 3'55@3'65c. for domestic.
Pig iron has been quiet and unchanged, closing at $10 25@
$12 50 for, domesiic. . 3

Retinni pelrcleum has been advanced, closing at 0'Juc. m
bids., 4-Kc. in bulk and 7'90r. in cases; crudein bbls, has been
nominal; naphtha dull at 7J£c. Crude certificates bays also
advanced, closing steady at $i 14)g bid. Spirits turpentine
has further advanced and the cl. ee was firm at 20140.
Rosins have been in demand ard firmer, closing at $1 tor
c<mmon and good strained. Wool has been iu aemalLdanu
firm. Hops have been quiet but steady.



564

COTTON
Friday Night, September 25, 1896.

The Movement op the Crop, as in iioated by our telegrams
from tbe South to-night, is given below. For the week ending
this evening the total receipts have reached 251,611 bales,
against 215,183 bales last week and 154,785 bales the previous
week, making the total receipts since the 1st of Sept., 1896,
719,838 bales, against 391,560 bales for the same period of
1895, showing an increase since Sept. 1,1896, of 418,378 bales.

Receipts at—  Sat.  Mon.  Toes. Wed. Thurs. Fri. Total.
Galveston........ 8,038 19,237 11,748 12,013 9,686 8,959 69,681
Tex. City, &o. 750 400 698 162 1,631 3,641
New Orleans... 11,730 16,653 18,880 6,641 7,237 13,697 74,898
Mobile.............. 1,259 3,836 1,033 580 636 578 7,922
Savannah ........ 6,571 5,014 5,782 4,920 5,170 4,759 32,216
Brunswk, &c. ... L0 aeeee -... 8,612 8,612
Charleston....... 2,197 3,061 3,001 4,559 1,666 3,148 17,622
Pt. Royal, &c. ...... 142 142
Wilmington___ 2,210 3,006 2,759 1,570 1,492 2,598 13,625
Wasli'ton, &c. 58 58
Norfolk 4,757 5,758 4,234 2819 5,492 2,837 25,897
West Point.......  ...... L. 0 o 50 50
N'port N., &C.  ...... ... . L 271 271
Boston.... 299 152 326 286 93 260 1,416
647 647

Philadelph’a,&o 195 304 56 180 200 935
Tot'ls this week 38,066 57,411 48,517 33,550 31,642 48,477 257,663

The following shows the week's total receipts, the total since
Sept. 1, 1896,.and the stock to-night, compared with ast year.

Receipts to Thi 182206 Sep. Thi 189Ssi.nce Sep s
IS 1 . 1S R
Sept. 25. Week. 1,1896. Week. 1,1895. 189 1895.
Galveston... 69,681 197,669 43,345 81,122 159,090 60,094
Tex. C.,&c. 3,641 11,386 624 1,339 3,896
New Orleans 74,898 184,052 31,713 69,806 129,588 97,378
Mobile......... 7,922 22,985 7,066 12,377 21,169 12,558
Savannah... 32216 112,604 33,404 75,064 73,919 48,177
Br'wiek, fee 8,642 12,912 1,338 2,308 3,445 845
Charleston.. 17,622 65,444 16,330 31,390 49,629 40,509
P.Royal,<fcc 142 162 15 81 e
Wilmington- 13,625 39,607 9,593 14,750 16,764 14,124
Wash' n<tec. 58 93 5 33
Norfolk _ 25,897 64,513 3,410 7,171 26,560 7,613
West Point.. 50 50 406 817 50 297
N'p’'tN.,&c 271 1,018 125 461
225 82,079 152,534
Boston......... 1,416 4,496 245 646 3,500 2,750
Baltimore... 647 743 213 431 4,305 3,534
Philadel., < 935 1,879 1,307 3,864 6,233 5,519
Totals....... 257,663 719,838 149,139 301,560 580,227 445,982

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1896. 1895. 1894. 1893. 1892. 1891.
Galves'n &, 73,322 43,969 51,241 41,825 44,849 50,664
New Orleans 74,898 31,713 55,124 34,969 21,509 61,120
Mobile........ 7,922 7,066 10,022 9,223 6,781 13,164
Savannah... 32,216 33,404 41,243 44,814 33,937 38,363
Chas'ton, & 17,764 16,345 24,165 12,196 12,926 26,153
Wilm'ton,& 13,633 9,598 12,741 8,081 4,793 11,580
Norfolk...... 25,897 3,410 7,005 5,614 6,744 13,558
W. Point, &o. 321 531 830 1,856 5,057 9,161
All others... 11,610 3,103 2,800 2,830 4,397 7,195
Tot. this wk. 257,653 149,139 205,221 161,438 140,993 230,966
Since Sept. 1 719,838 301,560 481.04S 342,158 405,355 737,588
The exports for the wees ending this evening reach a total

of 123,597 bales, of which 54,644 were to Great Britain. 35,038
to France and 43,835 to the rest of the Continent Below are
the exports for the week and since September |, 1893.

Week Endino Sept. 25, 1896. From Sept 1, 1896, to Sept. 25, 1896.
Exported to— Exported to—

from — Great Conti- Totu Great Conti-
Britn. France peny  week. Britain. France o, Total

Galveston...... 4,901 7,188 6,457 18,526 47,639 13,869 8,157 69,605
Tex. City, &c.. 403 403 1,097 1,097
New Orleans.. 30,166 17,670 5,407 53,243 46,450 23,018 15,944 85,412
v obile & Pen
Savannah ... 7,350 7,350 19,108 19,108
Brunswick....... 5,881 5,SSI 5,981 5,881
Charleston*. 11,700 11,7 10 7,269 20,300 27,589
Wilmington... 9,210 5,715 14,931 9,216 12,072 21,288
Norfolk.......
West Point—
N’'p’'t News, &c
New York.... 3,213 250 5,033 8,496 21,922 994 10,728 33,-44
Boston.. 1,010 1.010 13,016 13,016

altimore.... 50 1,800 1,850 8,346 3,500 6,846
Philadelp’a,&c 207 207 253 220 473

Total...... 54,641 25.098 43,885 123,597 155,012 37,891 91,226 284,119
Total, 1895.... 29,627 200 11.654 41,481 59.259 777 21.242 81,28

*Including Port Royal.
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leapin
Sept. 25 at—  Great Other  Coast- sto%k g
Britain. France. poreign wise.  rotal.

New Orleans... 5164 4,930 6,636 1,265 17,995 111,593
Galveston....... 52,313 9,352 13,770 600 76,035 83,055
Savannah........ None None. 10,000 None. 10,000 63,919
Charleston.... 2,300 None. None. 5.500 7,800 41,829
10,000 None. None. None. 10,000 11,169

7.000 None. 3.000 3,000 13.000 13,560

New York........ 3.000 300 5,700 None. 9,000 73,079
Other ports__ 11,000 None. 7.000 None 18.000 20,193
Total 1896... 90,777 14,582 46,106 10.365 16L,S30 418,397
Total 1895... 28,006 8,720 30,818 10,939 78,513 367,469
Total 1891... 40,896 13,408 68,986 8,876 132,166 251,988

There has been less spirit to the speculation in the market
for cotton futures during the past week than has been noted
for some time past. Saturday and Monday, however, prices
advanced 22 to 26 points, principally on a demand from
‘shorts” to cover contracts stimulated by reports of low
crop estimates and some fear of frost in the cotton belt.
Tuesday the market weakened and prices declined 19 to 21
points under realizing sales, prompted by slightly improved
.prospects for the top crop and a more favorable weekly re-
port by the Government's Weather Bureau than was ex-
pected. Wednesday there was an advance during early
’Change in response to stronger foreign advices and rumors
of frost in the Southwest. Subsequently, however, pre-
dictions of warmer weather and the heavy crop move-
ment caused a reaction. Thursday the market was stronger
early in the day on better foreign advices than expected
and further reports of frost at the South, but later, under
realizing sales by “longs,” caused by the improved possibili-
ties for the top crop and an absence of outside speculative
interest, prices weakened and closed at a decline of 5to 6
points for the day. To-day the market opened 4to 7 points
higher on good foreign advices accompanied by buying
orders. Later more favorable crop reports from Texas,
together with the pressure of actual cotton on the market
and absence of speculative support, induced liquidation by
“longs,” and the market weakened. The close was steady,
with prices 1 to 3 points down for the day. Cotton on the
spot has been quiet. Saturday prices were advanced He.,
but Tuesday this improvement was lost. To-day the market
was quiet and IgC. lower, middling uplands closing at 8 7-16c.

The total sales for forward delivery for the week are
970,900 bales. For immediate delivery the total sales foot
up this week 3,233 bales, including - for export, 2,733
for consumption, for speculation and 500 on contract.
The following are the odicial quotations for each day of the
past week—September 19 to September 25.

Rates on and off middling, as established Nov. 23, 1893,
and revised Dec. 11, 1895, by the Revision Committee at which
grades other than middling may be delivered on contract:

on. 1 off-
Mlddllng Fair. .. on. Good Middling Tinged... Even*
3triot Good Mlddllng ..... { on. Striot Middling Stained.. 7 oft-
Hood Middling.. ...— 518 on. Middling Stained............. % _oft-
Strict Low Mlddllng ....... 3ia oil. Striot Low Mid. Staines.. 20,aoft-
Low Middli % off. Low Middling Stalned_ I'd off-
Strict Good Ordmary ....... Hiaoff.

On this basis the prices for a few of the grades would be as
follows.

UPLANDS. Sat. itloil TU68 Wed Iu. Fri.
Good Ordinar % 7% 73 v 776
I’\_AO\(/jvdMlddlmgy g8 M BR AW 836 i

iddling.......... 8% 8=8 8»1 ‘ja

Good Middiing 816 Biso 8 &b oA° b6
Middling Fair 9k!  9ki 97l 97, 9b6

GULF. Sat. Moil Taes Wedl XU. Fri.
Good Ordinary B 1B 7i:g 713« J|be
Low Mlddlmg 8k! 8Ki 8716 8716 Qés_ls
Midd g 8B 87 8'ha 8136 8I |«
Good MI dlmg an 9*8 91.6 8}(} %]9 ig
Middling Fair 9% 9% ml6* 9uie 1h*

STAINED. Sat. Uloii Tues Wed Til. Fri*
Low Middling. 738 738 75 6
gﬂt'ddt“r\r)l ddii 8|K'fso o 29 x 2 %Q_ b

rict Middling..... 8H * 8 *33
Good Middling Tinged. 8s' 88 8% g 8§9i« 87X%
MARKET AND SALES.
SALES OF SPOT AND CONTRACT.
SPOT MARKET Sales of
CLOSED. Ex- Oon- Spec- Con Futures.
port. sump uTvn tract. Total

Sat'day. Quiet at % adv.. 129 129 131,400
Monday. Quiet ............... 1,838 500 2,338 156,000
Tuesday Quiet at ii6 dec. 266 266 213,900
Wed' day uiet 249 249 153,700
Th'day.. Cluiet.. 68 68 132,900
Friday.. Qmet at A'dec.. 183 183 183,000
Total.... 2,733 500 3,233 970,900

The Sales and Prices of Futures at New York are
shown in the following comprehensive table.
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88 DBY 8%% < 89900500 L 3%SR2S ¢ 88888 SJICO @upd» 3 $3*2? Movement to Xeptembe?- as, layo. itioperrene to September 27, x0»0. T
voo cogocag U0 oo 1o ooo_(U\Bl 00 ©@HMI 66cI00 " @4 lieceipts. Shipm'ts Receipts. hi
o ggodgco ixl%E )@ﬁ%ﬂ}\ml " é&;\,’ 10 N Towns. This Since This Stock This -Since S IhrinsHS Stock
€ H « week, SeplLi;96. week Sept. 25.  rceek.  Sept,1,95. week. Seiit. 27.
moe 88888388888 = gg)g)igcr)ncg ON ~ OrrtHndd Enfanla. ALABAMA,, 1202 4,287 766 2079 1,600 4310 1353 1,106
» 60 oh000000 JNin q J- SE£ g a - Montgomery 10,323 28,840 6,907 16,125 9,113 21,960 7,235 5,841
8 IS0 - rfe S oo . Selma, 5943 14,943 5137 7.322  3.000 6,651 2200  3.339
PDrflge o o © BE D Helena, Arkansas.. BWO00 7.007 863 5916 803 984 123 892
P i I G
. . m — f-Sg an Georsia,,.. , , , . 2,803 , 2632 1,905
100 800000000, L PEA0AMca i 8§§§%ﬁl _ Athens, ¥ 3411 9214 11838 4406 1530 2203 1335 335
00 coooooooooot WQqooOIjooo 1 OSIO0C = . : li:.s Atlant kel 5,536 15.999 5304 715 457
o frifi-iocsf 00V coVV | GCsco MIiOo co = cojo  HH : anta, & ’ ' ' ’ S Fax
frivlo fritiocsf ooV coM M Mitli08e03 7 é?{{w D © .a-e Augusta, & 17183 521987 9127 25157 10,526 20,683 7,653 11,049
o o%®F & EO<MIOH, |~r~ g Columbus, 2,865 9528 903 7,126 3,666 8408 3,35 2,598
Ay~ 43 Macon, ft 5585  19,0-1 3,628 7,810 3882 7,990 3,332 1131
99099099090  0000r-1-0 - o ®o® Rome. w 2,725 5099 3002 1,161 473 588 100 220
(88 goo00000000  GEOaeChR, epsiey:der 1 fID e < | ouisville,nci Kentucky. _ 248 390 27 3 30 211 8 99
3. THD oo o % au% Shreveport, Louisiana, 5.755 14,446 3,750 8,602 1,744 2,867 111 3,231
-5, BB CERR) &fﬁﬂﬁq%?fﬁg Wﬁﬁ?f AT Columbus, ' Missipsippi. 3,507 3090 11110  2/401 996 1534 827 574
@ H 2 grhs! Greenville, 3578 5.378 194 5,010 200 260 60 200
QTS Meridian, It 1,945 44U 725 3,972  1.166 1,841 2,403 N
©IM 1«*«s 00 * e Natchez, 3970 10,931 2.(542 6,566 1,732 3062 1,021 1,650 5.8 A bl
1§ in Vicksburg, » 3,525 8,99 1,771 9,218 852 1,370 190 1277 ®-] g s
i oml] g It Yazoo Ot 2,639 5527 111 4406 1.378 1.896 200 1,752 02} E-1
Bt. Lonis, Missouri... 9.048 19,078 8,048 17,736 4,800 8,970  4.751 6,628 .
-V 2> 830 c Charlotte, N.Cagolina 1,370 3,310 1370 993 1,553 993 -Scf-a'sS-c
L Raleigh, ol 1,731 0,322 1,370 1,162 804 1,259 614 1,100
. fiiiii ra.g Clnoihnati, Ohio............ 5,179 9,207 8,172 3,952 427 1,727 631 4,983
§ci ifiii 1] iiiflliJd | Columbia,! 8. Carolina 1513 5459 1,513 5G0 1,205 500
: ) [l I I Greenwood, 1,310 w679 1,185 125 700 1,279 690 309
U lll1s ie bel h® 15 s ©j§<€Bi—0— 53 *acS'802 | Memrhls, ' Tennksbeb. 24,570 00,600 7,76 53,890 5344 6,915 2,556 4,870
b : s&R r‘»DD©SJJf>>— Nashville, 425 531 4HU 23 34 70 75
. i®m s 899 gajto® *35g* gw « t-o Brentotn,  Texas...... 3,737 10,767 4,00 9.455 5581 10,386 3,050 5,839
& gi'sil iU essss ™M 3118385 Italias. hd 497 9739  1.25 1.926 2,293 3,50l 1.760 891
VAP e PREEV. VIV VN g J B Houston, « 63,917 208,027 (18,668 54,276 48,000 122,338 43.945 2-1,025
i A '_gj a 1 | s
b BERXBERRRER HroaoD Al T1984% sgLtsi g 218 Total, 31 towns......... 202,094 583470 14.9058 275227 1115958 261,322 92,352 90,587
Market, Prices and Market, OAILV TRICES AND SALES OF FUTURES FOR EACH MONTH.
Sales of Jimine- and
FUTURES. Total Sales. September. October, November, December, January, February. March. April, May. Jewa. July. AttgnsL R I 11££7ce
Saturday, Sept. 19 - Hitrhar, ~ Av’ge.. 8-15 Av’ge,. 8*14 AV’ ge 8*17 Av' ge 4-2si Av' ge 6*37 Av'ge.. S-13 Av'ge.. 8*45 Av'ge.. 8*80 Av'ge.. 854 Av’'ge.,. 8*35 Av'ge.,-------- Av'ge. -
Sales, total............. 3 00 7.800 /00 8.300 61,000 8,000 500 2,500 200 dé i 11§
Prices paid (range) 8TO® 8+%59 8T4® 8T6 8T3# 817 8*10# 8*22 BZOl 831 8*29® 8*42 8*3ltvi s*47 g*39tf S*M 8*49® 8*51 8*4a® S59 8*55# — — a — @ — # — 5 4,%,39/ %<I“ Jg
Cl0SiNG.rvveens = rrroren. Very steady. 8'14— 8*17 8*16— 817 8T9— 820 8*31-- 8*32 8*30— 8*40 8*44— 8*45 g+48— 8*49 8*52- 8*53 B8*56— 8*57 8*69— 8 61 -*exx%.  _g__ 2 sss el It
$9?ss§s
Monday, Sept 21— Firmor.  Av'ge.—— Av’'ge.. 8*18 Av'ge,. 8*18 Av'ge. s*31 AV’ ge 8*39 AV’ ge * 8*46 AV’ ge 8*47 Av'ge., 8*48 Av'ge.. 8*52 Av'ge..-------- Av'ge.,—  Av'ge sk
150,000 8,200 1,400 48.400 90,600 2.H00 . 1,00 1,600 « ex«
Prices paid (range) 8-08» 806 — ® —» 8OR® 827 8*12® 8'29 8*24# 92 8*33® 849 3*39-® 854 g1« "8%50 8+46¥ 840 8*50A 860 — O — —m# — — d — %% ; g 1(9(55
CloSiNgG,.revoreerrernns. Steady. 8-23— S-25 8*25— 8*%21) 8*28— 8*29 8*39— 8*10 8*47— 8*48 B8*&2— 8*53 8*56- 8*57 8*60— 8*62 B8*64— 8*06 8*08— 8*69 _ — <«
Tuesday, Sent. 22— Lowt;l(‘)0 AV'ge...co. Av'ge.- 813 Av*ge, ays Av’ge,. 825 Av'ge,. 8*33 Av'ge.. 8*38 Av'ge.. 844 Av'ge,. S4K Av'ge.. 8*4# Av'ge.. 9*54 Av'ge..-------- Av'ge..-------- SSS S $SSSSsS S s
213, 15,800 . a8 GAYE
Prices paid (range) 8*07® 8-59 — — 8*0?d 8TP g*07# 8*20 8T7# B*U 8*26® 8*4) 8*31# 945 8*85rF 8*50 — 'd H48 8*42# 9*36 9*4(1#°'8*59 — #"—+ — d''ll £&Sac*ac&gn e
Cl0SING..vvoorrrrerrrrens Steady,  8*03— 8*05 8*07- 8*09 8*07— 8*08 8*18— 8*19 8*26— 8*27 8*3L- 8*32 9*35— 8*36 8 39— 8*10 B8*42- 8%45 9*46— 8*46 — 2N cAQt'>rNI»>M -.
WedneM'y,Ropt.23— uiet. Av*ge.. 8*13 AV’ ge 8*11 Av’ge., 8T2 Av'ge,, B*23 Av'ge,. 3*31 Av'ge.. 8*37 AV’ ge 8*38 Av'ge.. B42 Av'ge.. 8*4? Av'ge.._a 40 Av'ge.,—— Av'ge.. -
153,700 1,900 000 0,400 o 5,800 1,300 200 0 1,700 o
Prices paid (range) BOB® 8*50 8TO¥ 8T4 S«Oft» 8*10 8*05® 9*17 8*10# 3*29 *8*24 * 8*80 8*35# 8*40 -8*82* 843 # 8%42 8*4-5y 9%30 — e «*4# — ® —m »lg|3sililllt.
(o] FoYSTTE Y TR filondy. ~ 8*04— 8*05 8*07— 8*00 8*06- 80 8TS— 8T9 628— B-27 9*30— 831 9*34— 8*35 8*37— 8*3ii 3*40- 8*42 8*42— 8*45 D —
811] 1o 1 IH l1c
Thursday, Sept.24—  Easier.  Av'ge. Av'ge,. 8*06 Av'ge.. 8*08 AV’ ge,, MTH Av’'ge 9*26 Av'ge,. 831 Av'ge,. 8*34 Av'ge,. 8*37 Av'ge.. 8*40 Av'ge*. 8*44 Av'ge..--—----- Av'ge,.----mm- I **l I
132,900 1.1,20 5,300 V8,900 63,3 1300 0 NS ‘A
Prices paid (range) 8+*02® 850 — # —  g+02@ 818 8039 811 8T2# 8+23 8*208 8*32 8*30® 9*34 9'29# 9*39 8*36# 38 gx30# 842 9*39# 9O . ex.  — # — SlSlSSGSSl a--= ti=
Closing,..ccovvevenne.. Easy. 7*99— 801 8*02-- 8*03 80*2— 803 S*Ui- —  8*20 - 8*21 8*24 - 3*25 8*28— S*29 8*31— 8*33 8*35— 8 36 8*3%—m8-39 « e - - = P fclffi>5
Zs?sgs$ssssm§
Friday, Hunt. 25 - Kasv. Avgf* 8 00 AV’ ge,,, 8*04 AV’ ge 84)2 Av'ge,, 8T2 AV’ ge,, 8*1.9 Av’ ge 8*21 AV’ ge 8*28 Av’'ge,, 831 AV’ ge 8*30 Av'ge. 8%40 Av’'ge..--——--—-- Av'ge..——-
183,000 000 500 9,900 30,000 4,500 3400 13,200 200 4,600 1,800 b 50000000800 0o Fis ¥ Bi.
Pricoft paid (range) 7'98'® 8*42 7*98# 8*02 s*ooto 809 7*98# 8+07 8*00# 9T9 8*14# 8%27 B8*19# 9%25 8*2.3% 9*32 — # 8*31 8*55@ @om* ft42 — m —  — m — RLOROOE
ClOSING.ovvvvereimreenrerr Steady.  7*08— 8*00 801- 802 9*00~ 8 02 9*00- 9*40 8*17— 8*19 8*21— 8292 9+*25. g+25 0-38" 8*30 gx32. g*34 9*35— 8*37 e e MBS Mo s |r-sl
*
Total sales thlaweek 970,900 3,100 61.800 87,000 240900 414100 19,100 71,100 3*300 16.500 15100 333sssssass*s 1Jdl
Average price, week 8*09 8*11 8*13 8*23 «- 8*36 8*40 8*43 8*40 848 tiiliisttisti g illE
Balessince Bop,1,/90 4,854,500 13,000 813,800 165,800 1,231,900 2,183,500 64,600 301,000 20,000 03,800 16,100 ... e ff22:s]ssrsss? H  hS&
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Sept. 25.  satur. Mon. Tues. Wedne8. Thurs. Fri.
Galveston. 7% 77 78 78 713,6 7'3i6
New Orleans 7% 713,6 713,6 7"16 7*1,6
Mobile........ 7Sie 7».e 7=e 78 7=8 79.6
Savannah...  7M6 79,c 78 716 79,6 7J<2
Charleston.. 778 7% 16 6 7*e 7*a
Wilmington. h 7% h 7\ A
NorfolK...... 176 8 8 778 778 713,6
Boston........ Ski 88 88 89,6 89,0 8>
Blageipha Sh  En B 86 oun gl

iladelphia S7a 1 X n b
Algusta . At 71350 79 B B 9
Memphis__ 7*11Q 7%, 713,6 7% % X
8t. Louis 7136 71318  7'Sm 7:3e 7136
Houston —— 7Hie ngie 778 778 *B 511,6
Olnoginnati.. 8 8 8 8
Louisville... 7% 8 78 77 77e 8

The closing quotations to-day (Friday) at other important
Southern markets were as follows,

. « 78 Natchez.. &
Charlotte........ 7% Little Booh.. 7=i =8
Oolumhus, Ga. 74 Montgomery. .. 738@®2 73a
Columbus.Miss  7is Nashville___ T*a 7*4

Receipts from the Plantations.—The fOIIOWIng table
Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Anally reaches the market through the outports.

W eek Receipts at the Ports. St'k at Interior Tovms. Rec’ptsfrom PtanVns.
Ending— 1094 1805, 1896, 1804. 1895. 1806, 1894 1895. 1896

14122 2715 36961 55819 35157 89,793 13,002 50,207

25173 6803 68557 56386 31782 110,181 25720 6423 83,945

38396 15093 116890 55913 35802 125827 36974 16,203 132,536

65884 47593 154785 66,830 43275 170014 99,801 54,922 198,972

u 18... 148547 91080 245183 81519 66,739 223,001 166,236 114,544 298260

M 25.... 205221149130 257.863 109,245 90,587 275,227 229.947 172,987 300,799

The above statement shows; 1.—That the total receipts
from the plantations since Sept. 1, 1898, are 874,471 bales; in
1895 were 359,447 bales; in 1894 were 532,958 bales.

2.—That although the receipts at the outports the past week
were 257,663 bales, the aotual movement from plantations was
309,799 bales, the balance going to increase the stocks at
theinterior towns. Lastyear the receipts from the plantations
for the week were 172,987 bales and for 1894 they were
229,947 bales.

Overland Movement for the W eek and Since Sept. 1.—
We give below a statement showing the overland movement
foi the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
nonthly statements. The results for the week ending Sept. 25
and since Sept. 1 in the last two years are as follows]

1896. 1895.
September 25. Since Since
Week. sept. 1. Week:  gept. 1.
Stepped—
V|a St. Loms 8,048 19,670 4,751 9,699
Via Cairo........ 5,348 8,553 560 848
Via Parker City 559 1,088 543 543
Via Louisville... 5,028 7,750 120 1,181
Via Cincinnat 1,975 3,708 201 524
Via other routes, 896 1,934 643 2,362
Total gross overland 21,854 42,703 6,818 15,157
Deductshipments—
Overland to N. Y., Boston, &o.. 2,998 7,343 1,765 4,941
Between inteiior towns 19 5 5
Inland, &c., from South. 2,186 3,870 - 621 2,355
Total to be deducted.............. 5,190 11,232 2,391 7,301
Leaving total net overland*.. 116,664 31,471 4,427 7,856

Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 16,654 bales, against 4,427 bales for the
week in 1895, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 23 615 bales.

1896. 1895.
In Slgh_}_ aknd Spinners’ Si
akin ince Since
9 Week. sept. 1. Week.  gegpt. 1.

Receipts at ports to Sept. 25....... 257,663 719,838 149,139 301,560
Net overland to Sept. 25............... 16 664 31,471 4,427 s
Southern consumption to Sept.25 18,000 68,000 19,000 74,000

Total marketed.......... 292,327 819,309 172,566 383,416
Interior stocks In excess. 52,136 154,633 23,848 57,837

Came Into sight during week. 344,463 196,414

Total in sight 8eut. 25........... 973,942 441,303
North’'n spinners tak'gsto 8ept.25 55,377 104,845 30,145 63,964

It will be seen by the above that there has come into sight
during the week 344,463 bales, against 196,414 bales for the
same week of 1895, and that the incroase in amount in sight
to-night as compared with last year is 532,639 bales.
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Weather Reports By Telegraph.—Advices to us this
evening by telegraph indicate that rain has fallen in many
sections of the South during the week and that at a few
points in Texas heavy precipitation has done some damage to
cotton. Picking is progressing rapidly and in some districts
is stated to be nearly completed.

Galveston, Texas.— The consensus of opinion among cotton
factors, buyers and wholesale merchants is that the whole
cotton crop of the State is made, and outside of Southwest
Texas a top crop is hardly possible. Reports during the week
show no change in the situation and crop estimates here range
from one and three-quarters to two million bales. It is almost
unanimously contended that rain now will do harm. It has
rained on three days during the week, with rainfall to the
extent of one inch and twenty-eight hundredths of an inch.
The thermometer has averaged 76, the highest being 87 and
the lowest 64

Palestine, Texas.—W e have had rain on three days the past
week, the rainfall reaching thirty-six hundredths of an inch.
The thermometer has averaged 72, ranging from 59 to 94.

Huntsville, Texas.—There has been rain on four days during
the week to the extent of one inch and twenty hundredths.
The thermometer has ranged from 51 to 98 averaging 72.

Dallas, Texas.—Rain has done some damage to cotton. It
has rained on two days of the week, to the extent of
eighteen hundredth of an inch. Average thermometer 71,
highest 95 and lowest 47.

Son Antonio, Texas.—There has been heavy rain on three
days of the week, damaging cotton, the rainfall reaching two
inches and forty-seven hundredths. The thermometer has
averaged 75, the highest being 90 and the lowest 60,

L/uling, Texas—There has been heavy rain on three days .
during the week, the precipitation being two inches and
eighteen hundredths. The thermometer has averaged 76,
ranging from 69 to 92.

Columbia, Texas.— It has rained dn three days the past week,
the rainfall reaching one inch and eighty-eight hundredths.
The thermometer has ranged from 62 to 88, averaging 75.

Cuero, Texas.—We have had rain on three days of the
week, to the extent of eighty-four hundredths of an inch.
Average thermometer 74, highest 94 and lowest 63.

Brenham, Texas.— It has rained lightly on three days of the
week, the rainfall reaching ninety-three hundredths of an
inch. The thermometer has averaged 76, the highest being
95 and the lowest 58.

Temple, Texas.—There has been rain on one day during the
week, to the extent of twenty-Dine hundredths of an inch. The
thermometer has averaged 74, ranging from 52 to 95.

Fort Worth, Texas.—Rain has revived the cotton worm in
this vicinity. Cotton is two-thirds picked. It has rained on
two days of the past week, the rainfall reaching fifty hun-
dreths of an inch. The thermometer has ranged from 48 to
94, averaging 72

Weatherford, Texas.—We have had rain on three days of
the past week, to the extent of one inch and seven hundredths.
Average thermometer 72, highest 93, lowest 50.

New Orleans, Louisiana.—There has been no rain during
the week. The thermometer has averaged 79.

Shreveport, Louisiana.—It has rained on two day3 of the
week, the rainfall, however, being too small to measure. The
thermometer has averaged 75, ranging from 49 to 93.

Columbus, Mississippi.—The crop here will be marketed by
December 1st. We have had rain on one day during the
week, the rainfall being thirty hundredths of an inch. The
thermometer has ranged from 48 to 103, averaging 77.

Leland, Mississippi.—We have had no rain all the week.
Average thermometer 73, highest 98, lowest 44.

Vicksburg, Mississippi.— There has bien only a trace of rain
during the week. The thermometer has averaged 75, the
highest being 93 and the lowest 51.

Little Rock, Arkansas.— Rain has fallen on two days of the
week, to the extent of forty-two hundredths of an inch. The
thermometer has averaged 68, ranging from 47 to 95.

Helena, Arkansas.—Telegram not received.

Memphis, Tennessee.—W e had general rain on Monday, the
precipitation reaching fifty-nine hundredths of an inch, and
rain is now falling. Picking and marketing are active.
Average thermometer 67, highest 93'2 and lowest 46 3.

Nashville, Tennessee.—We have had rain during the week
to the extent of thirty-six hundredths of an inch. The ther-
mometer has averaged 66, the highest being 90 and the'
lowest 40.

Mobile, Alabama.— Dry weather has prevailed all the week.
Picking is active and has been finished in some sections. The
thermometer has ranged from 58 to 92, averaging 78.

Montgomery, Alabama.—Picking is neatly finished in most
sections. There has been rain on two days of the week, the
rainfall being fifty-nine hundredths of an inch. The ther-
mometer has averaged 78 and has ranged from 68 to 88.

Selma, Alabama.—Telegram not received.

Madison, Florida.— We have had rain on two days during
the week, to the extent of ninety hundredths of an inch. The
thermometer has averaged 82, the highest being 91 and the
lowest 70.

Savannah, Georgia.—It has rained on two days of the
week, to the extent of thirty-four hundredths of an inch. The
thermometer has ranged from 53 to 96, averaging 77.

Augusta, Georgia.—We have had rain on two days of the
past week, to the extent of eight hundredths of an inch.
Average thermometer 75, highest 101, lowest 43.
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Charleston, South Carolina.—We have had rain oa two
days daring the week, the rainfall reaching one inch and
sixty-seven hundredths. The theratomster has averaged 76,
ranging from 39 to 89.

State%urg, South Carolina.—There has been light rain on
three days of the week, to the extent of fifty hundredths of
an inch, but more is needed. Light frost occurred oa low-
ground oa Thursday morning. Tae thermometer has ranged
from 48 to 98, averaging 73*0.

Greenwood, South Carolina,—It has rained on one day of
the week, the precipitation reaching twenty-five hundredths
of an inch.
61,

IVihon, North Carolina.—W e have had rain on two days of
the week, the rainfall being oae inch and ninety hundredths.
Light frost Thursday morning. The thermometer has aver-
aged 71, the highest being 98 and the lowest 44,

The following statement wa have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock September 24,1896, and September 26,1895.
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Average thermometer 71, highest Bland lowest A&.Zl 613,6*7%

(Friday) evening by telegraph from
details of the Sea Island cotton movement for the week,
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Manchester Market.—O-irreaortreceived by cable to-nigh t

from Manchester states that the market is quiet for varus
and steady for shirtings.
isimproving.
those for previous weeks of this and last year for comparison

The demand for India and China
We give the prices for to-day oetow and leave

1896. 1895.
SH tbs. Shirt- OotTn Ibs. Shiri- '
328 O0p. jngs, common Mid. 325 O0P. ingsy common Qoen
Twist. tofinest.  TTplds Tunst. tofinest.  TTplds
s. d. s d d. d. a. s d. s d d,
4 7 ®7 0 431X 510069y 4 2bj@6 5  4liff
28 613,8*7% 4 7 ®7 0 41S.53 ®% 4 3 ®6 6 .
Sep. 46»ta®8 4 8 ®? 1 6 ®67 4 31236 6 IRt
“"11 rii-usi-ps 4 9 ®7 3 4130 6>is ®678 4 3-2<t6 6
« 18 6t-h6a7% 4 8 «7 2 42131610*7 4 4 ®6 6 439
" 25 6% ®713j94 7%»7 2 41Ms650®7q 4 5 ®6 7% 4iHs

Istand Cotton Movement.—We have received this
the various ports the
The
receipts for the week ending to-night (Sept. 35) and since

Sea

Sept. 24, *96. Sept. 20, *95. 1gept 1,1896, the stocks to-night, and the same items for tile-

Peel. Peet.
New Orleans— 3*5 4-0
Memphis 2%2 0*8
Sashvill(5.. . 0-S 1*3
Bhretsport......... wo.o.. Atiove xero of gauge. *3*3 1*4
YSck»buri<—- -, 1-5 5*7

’ fielo-a- 86ro Of gauge.

Jura Butts, BaUOINO, See.— The market Cor jute bagging
has been quiet for the week under review, but the close is
firm at 5J|c for i j ibis., *8jc. for .2 Ibs. and 6c¢c. for standard
grades in a jobbing way. Oar-load lots of standard brands
are quoted a*. 3'j for 1>4 Ibs., 5>$C. for 2 Ibs. and 8c. for 2Vi
Ibe., f. 0. b. at Now York. Jute outts have also been quiet.
Quotations are 1*153. for paper quality and 1,'aC. for mixing,
nominal.

India Cotton Movement From all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 34.

»N*M I (tWIKIPT* »«> SHIPRBSfTS FOR POOR TBVRH

|Shipmeni# thUi week, | Shipments Mince Sept, 1. [ Receipt*.
itear Great Conti- Great [ OanU- \ . Thie Since

Britn.: ncnl ! Total. Britain« ncnl i Total, jweek.{ Sept. I.
1896 1,000~ 8,000 9,000 1,000 23,000 24,000 7.000 29,000
1895' ... . 9,000; 9.000 11,000 33,000
1894 001 2,000: 5,000 7.000 12.000 3.000; 14.000
ism . 1,000 15,000 ie.ooo! 9,000] 23,000

According to the foregoing Bombay appears to show
a deoream compared with last year in the week's receipts of
4,000 bales and an increase in shipments of 9,00.) bales, and
the shipments since dept, | show ao increase of 15,0)0 bales.
The movement at Calcutta, Madras and other India ports for
the last report id week anlsince the 1stof September, for two
rears, has been as follows. “ Other ports" cover Oeyloa,
Tutiaorin, Kurraohee and Coconada.

Shipment*for the week. Shipments since Sept, 1.

Great { Conti- Great
Britaind nent, Total Britain. ©OtMnenl.  Total.
1,000 1,000
...... { 1,000 1,000 2,000
2,000 f 1,000 3,000 4,000 1,000 5,000
1,000 1,000 2,000 2.000 4,000
2,0001 1,000 3,000 3.000 €.000 9,000
1,000? 3,000 4,000 4,000 0,000 10,000
4, 2,000 6,000 7.000 8.000 15,000
2.000 [ 3.000 5.000 7,000 9,000 16,000
EXPORT* TO KUROPB PROW AM. INDIA.
Shipment, 1.890, 1895. 1894.
toall Surope  Thi. ) Since ThU j Sines Thie Since
from— week, 1 Sept, I.  week. * Sept. 1.  week. Sept. 1
Bombay ...... 9,000 24,000 9.000 2,000 12.000
Allother port#  6.000 15,000 5.000 10,000 4,000 18.000
Total 15,000 39,000 5,000 25,000 6,000 30,000

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., o f
Liverpool and Alexandria, we now receive a weekly cable of
the novemeotrofcotton at Alexandria, Egypt. The followirg
are tug receipts and ship neats for the past week and for the
corresponding weak of the previous two years.

his Ptn4ria,i Soifpi,

September 21. 1890. 1895. | 1894.
(oaiobae»
Tain Wmh, 60,000 i 09.000 19,000
mnm Septa t...a 101,000 ! 93.000 1 55.0110
This 1 Since. i This * Since j This , Since
lweek. :Sept 1, : week. Sept t.” week. Sept. 1.

WKkmrtn Omimi—

To IAverpool ,...... 3.000  60CK))] 1,000  1.000 8 000
Tt» Ckratlemat 1.000 4,000 2,000 6,000 3.000; 16,000
Total Europe. 4.000 10,000 3,000 7,000 1(7)00 22,000
m. 1#if  IMFil sify.

10f whlicn to A L. -lo» In IsdO. toil bales: In 1895, 590 b*lo»i In

1894, -  -bates.

corresponding periods of 1895, are as follows.

1896. 1895. Stock
Receipts to Sept. 25. This _Since This _Since
week. Sept. 1. week. Sept. 1. 1896. 1895.
Savannah 3,276 7,090 1,607 2,161 7,901 2,170
Charleston, &c.. 472 910 395 250 1,482 251
Florida, &o 1,015 139
Total___.*. 3,748 8,000 1,802 2,411 10,398 2,560

The -ixoorcs for the wees auitng this evening reach a total
of 186 bales, of which 186 bales were to Great Britain,
to trance aril — to Rival, and the amount forwarded to
Northern mills has been 95 bales, Below are the exports
for the week and since September 1 in 1898 and 1895.

H're* Snding Sept,25. Since Sept. 1,1896, TTorth'n Mills.
IfExports G ( E
rom— reat Pr'nee treat Er'nce Since
BriTn. <c Total. gritn. <g Total. Week. sept. 1,
S'vann'li. Ao 95 150
Ofcttri't'n.&o 777
Florida, &o.
New York.. " i¥o 'Tae "351 "To'6 ‘Tsi
Boston........
Baltimore.. L e
Total........ 186 186 351 100 451 95 150
Total 1895.. v i, 1 80 81 73 175

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c, The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Sept. 35 at Savannah, for Floridas, all nominal.

Charleston, Oarolinas, medium fine, 30c.

Hand-Book for Daily Cable Records of American,
East Indian, Egyptian and Brazilian Cotton Statistics,
&e.—We are in receipt this week of a copy of the twenty-
sixth annual issue of the daily cable records of the principal
cotton crops of the world, which has just been published by
Mr. John Jones of Liverpool and London. With some slight
variations ia one or two particulars, all the features of previ-
ous years have bean retained, and the pages are so arranged
that the dady and weekly figures for this year as received,
can be inserted side by side with those for the previous year.
The b ink will be found oa sale at the office of the Commercial
Teiegram Bureau, 19 Beaver Street.

Cotton Crop in the Vicinity*of W aco, Texas.—Messrs.
Hardy, Williams & Co., Waco, Texas, write us under date
of Sept. 31 as follows:

Since September 1), weather oondiboua have been more favorable.-
Premature opening "‘bag been checked, while grewth and bIoommP
have neon assisted. Ultimate benefit depends entirel¥ upon the fall,
bat IUe conditions to date are much unproved. Vary little should be
expected from old cotton unless the fall is remarkably open and other-
wise favorable: but young cotton is more promising and needs only
an average tail to do fairly well. Ever since tils good rains of August
24 cottou has improved slowly but steadily; 'his improvemenr is be-
en nlog more apparent, but farmers do not yet admit there will be
ultimato benefits because they think rains wore delayed until improve-
ment will be cut off by thefall, rerained here Sent. 5 (49 inches);
1t (very little); 12 cdui; I!) (very little); 20 (*8 1); and to-day several
light showers.” Tic- last three days have beend imp, cloudy and muon,
cooler, but the bntiparaturo has....... very far from frost. "The cottou
pickedup to date is relatively very large, and from now on farmers
will.)» bettor than they expect unless ‘Insects and early heavy frost
change the present outlook.

Egyptian Cotton Crop.—The following report oa tha
cotton crop in Egypt was issued by the Alexandria Cottou
Aaso nation under date of August 81:

“ Tlo- heRt has continued intense throughout the mouth. Irrigation
was nullloicntly abundant. In no olaoe did w irms e(\j)f)_ear._ In some

s ihere, wore fogs, but vgrg few in number and light in oharao-
ter, which occasioned no appreciable damage, T!hanks to this combin-
ation of favorable circumstances, the ootton plants have prospered-
well and show »n excellent appearance . e

It Is estimated that the first_ picking will commence in the second
half of September in lower Egypt, fn npper Egypt and the Fayoum
Uie crop Is now well advanced) Inline, reports are excellent and
prospects favorable.”
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Exports op Cotton Goods prom Great Britain.—Betow
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of August and since October 1 in
1895-96 and 1894-95, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Yam&Thread. Cloth. lotal of AH.
000# omitted.
1895-96 1894-95 1895-96 1894-95 1895-96 1894-95 1895-96 1894-95
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs:
October....... 24,878 24,078 442.847 485589 85291 91,444 110,169 115,517
November... 23,764 22,934 418,837 448,142 80,667 84,396 104,431 107,330
December... 19,893 2L.284 410,269 433,642 79,016 81,065 93,909 102.949
Tot.Ist quar. 68,535 68,291 1,271,953 1,367,353 244,974 257,505 313,509 325,790
22,696 25,052 437,480 465,164 84,131 89.59) 106,82? 114 642
21,431 21,597 453,009 400,697 87,117 77,173 108,538 98,770
23,949 24,840 441,944 415,025 84,990 80,000 108,939 104,840
Tot. 2d quar. 68,006 71,489 1.332,433 1,280.888;256.230 210.763 821,304 318,252
Total 6 mos. 136,001 139,780 2,604,380 2,048,239j501,212 504,208 037,813 044,048
April. 23,408 24,042 401,397 402,038 77,292 77,431 100,693 101,473
May.. 21,756 25,136 389,016 399,493 74,811 76911 98,567 102,077
June. 23,078 19,740 438,051 356,068 83,857 68,597 107,535 88,337
Tot. 8d quar 68,840 68,918 1,226.470 1.157,5991235,960 223,969 304.800 291,887
Totals mos.. 205,441 208,098 3,830,856 3,805,838.737,172 727,237 912,01) 935,935
23,573 21,858 483,983 470,407m 93,073 91,766 110,646 113,624
22401 23.042 482.139 439,087! 92,719 83,218 115,123 106,200
Stockings ant 1,079 1,140
Sundry artlcl 23,374 21.180
Total exp arts of cotton manufactures.......coeeeeeeevveeereeennenns 1,198.835 1,178,115

The foregoing shows that there has been exported from the
United Kingdom during the eleven months 1,198,835,000 Ibs.
of manufactured cotton, against 1,178,145,000 Ibs. last year, or
an increase of 20,690,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during August and since October 1 in each of the
last three years:

PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN
AUGUST, AND FROM OCTOBER 1 TO AUGUST 31.

EXPORTS OP

Piece Goods—Yards. August. Oct. 1to Aug. 31.
(0008 omitted.)

1896. 1895. 1894. 1895-96. 1894 95. 1893-94.
East INdies ..o 217.890 162.866 198,447 2,027,889 2,035,148 2,321,138
Turkey, Egypt and Africa... 71,571 04.272 60,121 611,485 750,134 099,452
China‘and Japan............ 54.563 37,110 649,048 473,803 478,872
Europe (except Turkey).. 22,505 19,170 263,183 245,154 272,387
South America.... , 64,450 51,319 621.369 582,095 450,495
North America .. 20,547 29,040 235»1 267,92L 298,177 247,311
All other countries 34,082 34,385 31,021 356,083 329,881 313,715
Total yards8.... .. 482,139 432,087 427,329 4,790,978 4,714,392 4.789,370
Total value... £1,713 £4,107 £4,007 £40,759 £43,149 £46,489
. 2,785 3,409 30.601 32,139 41,754
Germany. . . 4,296 3,144 41,908 43,904 29,281
Oth. Europe (except Turkey) 3,033 4,090 3.188 42,963 49,117 36,412
East Indies....... . 182 3300 3,822 45857 43,878 37,505
China and Japan. 3,473 3,095 2,213 31,928 25,074 26,640
Turkey and Egypt. 2298 2103 2,504 19,183 23,845 27,082
All other countries 1,442 1,507 1,158 14,826 15,914 11,081
Total Ibs...... 20,213 21,182 19,438 227,271 233,931 209,765
Total value Jt8l2 £777 £752 £9,115 £8,481 £0.682

Comparative Fort receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not
accurate as the weeks in different years do not end >n the
same day of the month. We have consequently added to our
other standing tables a daily and monthly statement, that
the reader may constantly have before him the data r
seeing the exact relative movement for the years named,

The monthly movements since September 1, 1895, and in
previous vears, have been as follows:
Monthly Fear Beginning September 1.
RecelPts. 1995,  1804. 1893 1892,  1891.  1890.
Bept'mb'r 383,886 518,762 377,408 105,355 676,823 732,236
Ootober.. 1,202,460 1,622,661 1,311,269 1,135,473 1,532,426 1,365,231
Hovemb’r 912,759 1,607,662 1,277,776 1,125,855 1,370,909 1,145,416
Decemb’r 987,899 1,497,560 1,239,738 930,029 1,215,144 1,195,063
January 548,118 938,197 687,028 436,457 665,162 859,979
February 441,776 533,398 330,504 291,648 658,855 535,273
Marob. .. 321,313 532,251 257,163 241,750 376,400 427,702
April__ 211,308 372,770 217,600 202,158 251,52* 298,132
124,076 158,135 126,011 129,905 192,895 196,018
June....... 54,434 61,441 65,998 95,682 101,161 101,834
July....... 22,909 22,295 31,783 61,525 49,852 43,962
August 181,501 16,647 53,815 54,138 51,387 88,608
mCorrect'n 2,436 378 11,699 14,501 9,006 3,696

Total... 5,394,875
Pero'tage of tot. port

7,882,163 5,983,392 5,124,476 7,157,542 6,993,150

receipts Aug. 31 . 10000 99*80 99*73 99*87 99 95
Corrections............. 00-00 00-20 00-27 0013 0005
Total port receipts. 100-00 100-00 100-00 100-00 100*00

This statement shows that up to August 31 the receipt
at the pires this year were 2,481,2ii otles less than in
1894-95 and 583,517 bales 1e3S than in 1893-94. The daily
receipts since tha 1st of Sapcem”™ar in each of the last six
years have been as follows.
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LVol. Ixiii.
1896. 1895. 1894. 1893 1892. 1891.
Sep. I.... 10,770 S. 3,163 3,051 1,593 6,898
2., 14,844 2,036 8. 2,880 4,353 9,455
“3.. 16,501 2,330 9 254 8. 5,188 6,292
“o4.. 20,092 971 6,702 3,992 8. 10,346
“ 5. 18,003 4,278 6,466 4,435 11,2*5 12,975
* 6. 8. 3,687 5,358 5,189 6,014 S.
“T. 25,036 6,468 7,418 5,158 6,407 21,692
8... 26,819 8. 9,3)4 6,153 8.617 16,901
‘9. 24,245 8,109 8. 5,491 12,784 16,119
“ 10.. 30,479 9.191 17,018 8. 11,666 17,112
-11. 30,203 7,619 13,261 9,580 8. 13,391
“12... 30,329 6,596 14,860 10,876 18,739 18,602
“ 13.... 8. 9,486 12,209 5,898 17,0)8 S.
“ 14 55,179 11,319 22,139 8,442 11,317 38,411
“ 15 43,813 8. 18,158 13,416 15,829 29,678
“ 16 34,768 16,453 s. 9,626 17,185 19,584
“ 17, 35,694 16,015 30,425 S. 14,350  26.662
“ 18- 42,900 15,710 27,665 19,112 8. 26,118
“19.... 38,066 12,505 22,147 16,868 26,731 28,775
“ 20 ... s. 19,018 22,640 15,219 18,109 S.
“ 21 57,411 21,753 27,212 14,782 18,976 51,399
“ 22 49,517 S. 27,492 20,242 16,736 43,458
“ 23 33,550 31,239 S. 19,691 24,926 20,814
w24 31.612 25,233 50,025 S 18,983 30,602
“ 25 48,477 19,634 28,479 35,871 8. 38,338
Total.. 719,838 250,280 381,823 236,232 233,345 506,622
Percentage of total
port rec’ptsSept.25 02 64 0484 03*95 05*53 07 08

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
80,831 bales.

New York—To Liver)

Totalbal
nd

and 56 Sea Tslan .. 1,012
To Hull, per steamers Lorenzo, 201 Pacific, 970. . 1171
To London, er steamer Ontario, 500.... . 500

To Manchester, per steamer Cuvier, 400 upiand and 130
Sea ISIANG. ..ot ittt e e 530

To Havre, per steamer La Touraine, 250 ... — 250
To Bremen, per steamers Alter, 505___ Karlsruhe, 2,299— 2,8<»4
To Antwerp, per steamer Westerolaud, 337 ........ccccccocevenne . 337
To Genoa, per steamers Italia, 873 ...Pocahontas, 200
WEITA, 440 i it it 1,522
To_Trieste, per steamer Pooahoatas, 370..... . 370
New Orleans—To0 Liverpool, per steamers Pascal, 2,071....
West rndian, 2,956............. e eraesirses . .. 5,027
To Bremen, per steamer Elsie, 3,477... 3,477
To Antwerp, per steamer Cayo Mona, 400 .. 400
To Genoa, per steamer Portuguese Prince, 5,303................. ,303
Galveston—To Liverpool, per steamers Avona, 1,011. ..Nioeto,
5, 57  Polyo-irp, 7,138 ...R'ta, 5,680.... ,286
To Manchester, per steamer Avona, 3,150 3,150
To Hamburg, per steamer Remus, 200....... 200
To Cjpenhasren, per steamer Grantor. 1.500....... .. 1,500
8avannah+ToBarcelona, per steamer Pawnee, 4,450 4,450
To Genoa, per steamer Sicilia, 3,500......c.c..cucceeee.ne 3.500
Charleston—ToLiverpool, per steamer Bona, 7,289.. 7,289
To Bremen, per steamer LovsGakken, 5, «>9............. 5,000
Wilmington—To0 Bremen, per steamer Sandhills. 6,357............ 6,357
Boston—INb Liverpool, per steamers Cestrlan, 3,099 ...Michi-
an, 552 ...Scythia, 350 ...Victorian, 2,079 upland and
00 Egyptian:......cccooeneeiieiennne. ,180
Baltimore - To Bremen, per steamer Roland, 950 ... 950
Philadelphia-T 0 Liverpool, per steamer Indiana, 43 ...... 46
8an Francisco—To Japan, per steamer City of Rio de Jaaiero,
270 SRS RIS 220
1 Y SO SRRT 80,831

The particulars of these shipments, arranged in our usual
form, are as follows.

Man- Ant- B'loJdia,
chesLr, Bremen werp A Genoa
Liver- Bull € & Sam- Copen- _and
pool. London. Havre, bu{?‘.1 hagen. Trieste Japan. Total.
New York. 1,012 2201 250 28 37 1,892
N. Orleans. 5027 _ _  ...... 477 400 5,S03
Galveston.. 19,286 3,150 ........ 200 1,500 _.....
Savannah............. e s 7,95
Charleston. 7,289 ...... 5.000 ....a ...
Wilmingtn ... ... 6,357 ...
Boston.”... 6,180 ..., o e
Baltimare.............. 90 ...
PhlladeTa.. L S
San Fran.............. VOV
Total.... 38,840 535L *250LS.788 2,237 15,145 220

Below we aid the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To0 Liverpool—Sept. 21—Steamer Texan, 4,901.

To Havre—Sect. 22—Steamer Myumba, 7,168.

To Bremen—Sept. 17—Steamer Britannia, 6,257.

To Rotterdam—Sept. 24—Steamer N. rtt;e, *00. .

New Okleans—To Liverpool-Sept. 19-Steamer Orion. 5,506.

To Manchester—Sept. 21—Steamer Knntsford, a,000 ...Sept. 24—
Steamers Cuban. 4,710; Guido, 3,450; Mira, 7,1 jo....Sept, 25 -
Steamer Vesta, 6,400. L

To Havre—Sept. 19 -Steamer Alioia, 5,823 ...Sept. 22—Steamer
Cordoba, 6,768....Seoc. 23—Steamer Bentala 5,074.

To Bremen—Sept. 23—Steamer Cabral, 5,107.

Savannah—To Bremen—Sept. 21—Steamer Abarenda, 6,850.

To Hamburg—Sept. 21—Steamer Brialcbu-n. 50).

Brunswick—To Liverpool—Sept. 23—steamer St. Fillaus, 5,831.

Charleston—To Barcelona—Sept. 18—Steamer Granada, 2,900.
To Bremen—Sept. 24—Steamer Otter<pool, 8.8'Hi.

Wilmington—To Liverpool—Sept. 25—Steamer Ormesby, 9,216.

To Bremen—Sept. 2 1—Steamer Thurston, 5,715.

Boston—To0 Liverpool—Se &t 21—Steamers Corinthia, 350; Saochem,
511 ...8ept 23—Steamer Philadelphian, 149.
Baltimore—To Liverpool-Sept. 2i -Steamer Ikbal, 53.
To Bremen -Sept. 27—Steamer Dresden, 1,800.
Philadelphia—T0 Liverpool—Sept. 18—Steamer Pennland, 200
3an Francisco—To Liverpool—Sept. 15—Ship Afghanistan, 7.
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Cotton freights the past week hare been as follows.

Satur.  Mon. I ties. Wednes. Thurs. FVI.
v, 1»84 5%, “ 64
i
3>'} 33 % 355 35 § 335 35§
. U« » S 8 1r.i®sie 11n ® 3i(
DO v d.
Hamburg, Nov..d. 6Ja hs 582 533
Do d. «... .
Amsterdam___..e. 30»35t 303351 30335: 303355 30J3M 39335
Beval,v. Hamb..d. % % % % % %
Do v. Hall...«r. laci 15st 15a. Is«4 “ S
Barcelona.... F»
3i« hs *14 81* S8 s18
Trieste.. .. ..d. *ia *18 31« Sis s13 sw
Antwerp... d. a 53 *aa Shi &2
Ghent,V.Antw'p.il e S.S Sis . Sis
i Gents net per 100 tbs. * Peahe. 5Aai 3 par cent.

Liverpool.—By cable from Liverpool we hare the following
statement, of the week’s sales, stocks. Ac., at that port.

Stpl. 1 Sept. 11 Sept, 18. SepL.25
Bale* of the week........ bales. 36.000 47.000  40.000 52.000
Of which exporters took — 1,200 uoo 1,000 1,000
Qf which speculators took.. j 1,100 2,200 900 700
Sales American................. . 1.000  33.000 39.000  45.000
Actual export. < . 5,000! 2,000 4,000
Forwarded........ rranenne . 45.000 50.000 57.000
Total . hrek—Ex*imafe! ......: . 434,000 423.000 336.000
Of which Amorteaa—Estta’ii. 337.000 335,000 303.000 273.000
Total Import of tike week....... 1. 22.000 21.0001 25.000
Of whirh American..... > 11,000 20,000 15,0001 3.000
Armt\%( float.......... 10,000 53,000  88,000] 101.000
of which American........ — 45,000, 50.000, 35,000) 95.000

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 25 and the daily closing prices
of spot cotton, hare been as follows.

Spot. SXEMT&I& Monday. Tuetday. WttFday. 1%ur$d'y. Friday.
Market, 1 snwn i Easier Modemte In_buyers*
1:45 r. st,J imgairy. deemiuL ler. demand.  favor.
MtAUpt'd*, 4% *®sa 4Ui9 411,8 4U,0
Bales.......... 6.000 8,000 10,000 8,000 8,000 10,000
Spec. Aexp. 300 500 500 500 500 500
INritonftic i _d i it ttftm* »t Bt&mXr at S At Steady at

n m al r.

Market. 5B'm C D naad St B 3 SE ™ e
145 r. tt.( ftdTMiee. &\vam&. wmm. decline.  eilne. eHne.
'\ﬂaékgf' % Qtttet. BOICl  steady.  Steady. Qgtiggd@r?d Steady.

The price* of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Satnr. .H<»n. Tikes. ; Wed. Tliur*. Fri.
Sept, 10 to
sept. 23.  12% _1 1;45 1:45 4 1:45 4 1:45 4 145 4
M » BLH.P.M KM, w. r.m. P.w. f. M. P. M, P. M. P.M.
d_ 4. .d ja <§ 4 d d d 77 d d
geptfn(w)b(%r. t35 137°140/139«39 137 135 Z%Z ﬁg.ls 1354 31 41%
epL-Oet... 43» 431 1301434 434 132480 1304 29
OCE-NOV ., 420428 1%& t3113142942742942742 121420
Sbv.-Dee. 424 126 130128 123427 124 4ia 125424 123 123
Dee.-J*n... 423 425 130128 428 127 424 120 421 |211-123 123
3N-Pel. ... 4234354294284 28 420424 426 12i 124423122
Feb-March. t24 12H130 12" 428 127 424 126425 424.123 123
Meh.April.. 425 427 430 428 428 i 27 421 4 27 425 124:4 23 423
April-May. 426 427 1ill 19429423425 t27 125423:121121
M*y-Jun*,. 427.1381481(4 2t 4 2< 4281425 420 420 425 121.4 24
gnPW‘,]AQUr" 128 123:132°129 129 41a 26420420 120425425
nly.-Aiu;,,

BREADSTUFFS.
PridaV, September 25. 1898

There hawbeen a decided adranee in the prices for wheat
flour. The rise in values, however, has had a tendency to
check business ; still, as jobbers hare been working on smatl
stocks they hare been forced to take some supplies, and in
this way a moderate amount of business has been transacted.
Rye flour has been firmer but quiet. Buckwheat flour ha3
been dull. Corn meal has been in limited request an | prices
hare been firmly maintained. To-day the market for wheat
flour was fairly active and firm.

The speculation in the market for wheat futures has
broadened considerably and at times, particularly during the
latter part of the week, the trading was excited, prices ad-
vancing sharply on active buying for investment account,
stimulated by stronger foreign advices, accompanied by buy-
ing order* and a decreasing movement of the crop at the
Northwest. la the spot market only a limited amount of
bumness baa been transacted, asa sharp advance in prices
has had a tendency to check trade. The only transaction re-
ported yesterday was a sale of ungraded winter, but the terms
were kept private. It was reported, however, that a fair ex-
port business was transacted at the interior markets. To-day
the market was weaker during early 'Change under free sell-
ing both for “lone"” and ''short" account, prompted by easier
foreign advices. Toward the close, however, there was re-
newed buying and prices advanced sharply, closing firm. The
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spot market was firmer but dull, no sales having been re-
ported No, 2 red winter was quoted nominally at 73170. f.
0. b. afloat; No. 1 hard Duluth at ToJ%. f, 0. b, afloat and
No, 1 northern Duluth at T3%o. f, 0. b, afloat.

<XILV CLOSING PBICES OF NO. 2 WINTER WHEAT.

Sat, Mon. Tues. Wed, Thurs. FH.
0. 6613 gg% 674  69% 69%  711*
66% © 67% 69*8 69% 719
,0. 67% gz% 68% 70" 70% 72%
0. 63% 0 69 79% 71% 73%
0. 71% 71% 72 73% 74% 76%

Speculation in the market for Indian corn futures has been
quiet, and although the crop movement has continued fairly
Iree, prices have advanced in sympathy with the improve-
ment in wheat, which stimulated something of a demand
from “shorts" to cover contracts, In the spot market a
moderate amount of business has been transacted with ship-
pers. but almost exclusively for forward loading. There
has also been a fair business transacted at outporfcs. The sales
made yesterday included No. 2 mixed, October to May delivery,
on the basis of 23-Ve f. o. b, afloat, spot delivery. To-day
toe market was quiet but steady. The spot market was fairly
active and firm. The sales include! No. 2 mix9d at 27c.@
274C. in elevator and Sd3.@28”c. delivered; also for Oct.-
Nov. delivery on the basis of syjgs. f. o, b. afloat, spot de-
livery.
DAILY CLOSING PBT'S OP VO._2 MIXED <30BN.

) _ on. Tue*. Wed Thurt. p-t
September deliver?...a 2>% 26% 26% 27 271%  27%
Oetober delivery..........0. 26%  26% 2« 27% 27%  27%
December delivery___o. 24% 24 27% 24% 28% 28%
May delivery.....0 7~ O 303 30% 30% 30% 30% 30%

Oats for future delivery have continued quiet, but prices
have inthffractional advances in sympathy with the rise in
the wheat and com markets. la the spot market only a lim-
ited amount of business inis been translated, as shippers, as a
rule, have b-en below the market, and the advance ia prices
has checked the demand from the home trade. The sales
yesterday included No. 2 mixed at in elevator and No.
3 white at 2117;. in elevator. To-day the market was quiet
and unchanged. The soot market was fairly active and firm,
The sales included No. 2 mixed at 2lc. in elevator and No. 2
white at 24c, in elevator.

DAILY OLOSIHO PRIO08 OF SO, 2 SOXBD OATS.

Sat. Mon, Tuee. Wed. Thun. Fri,

0. 2003 20% 20% 21 2L 207

it 200 20% 21 21 21 21

December delivery... .0. 21% 21% 21% 22 22 22

Rye and barley have been in demand for export and prices
have advanced.
The following are closing quotations:
FLOOB

Fine ..3 bbl. *1 NO® 200 Patent, winter........... $3 601* 400
Superfine......ccee. 18)4 220 City mills extras 4 00
Extra, No. 210® 240 Eye flour, superfine.. 2409 275
Extra, No. 1............... 250® 275 Buckwheat floor..... X 50
Clears........ 275Ww 325 Corn meal—
Straights.. 3259 350 Western. &o... 190® 200
Patent, spr ... 35J® 390 Brandywine.......... 205
I Wheat flourin sacks sells at prloea below those lor barrels.]
GRAIN.
W heat- 0, 0. Corn,{)er bush— e.
Spring, per bash.. 08 ® 78 Westnmixed...— 24,%® 29%
Red winter No. 2.. 74 0 76% No. 2 mixed.......... %» 29%
Red winter.. 69 ® 76% Western yellow... 27%® 30
Hard, N 1. 75 ® 75% Western White___  27%® 30
Onte—Mixed, per bn. 18 22 Rw—
[0TSR 21 29% estern, per bush. 38 ® 41
wo. 2 mixed _ 2 State and Jersey.. 38 ® 42
No. 2 white. .. 24%® 25% Barley—Western— 35 ® 39
Feeding . 32 ® 33%

The movement of breadstuffs to market as indicated in the
statements below ia furnished to us bv the Statistician of the
New York Produce Exchange We first give tne receipts at
Western lake and river ports, arraaged so as to present the
comparative movement for the week ending Sept, 19, 1890,
and slice sYugust 1, for each of the last three years:

Bernipmm - PImi*. meal Oorn. Oats. Barley. Rue.

BbtM.liM'bs BashM ibs Bush.bSth$ Bwsh.H'ZU)ss Bash. 4816s Bush.50 Ibs

Chicago,.... 50.5S3 782,242  1,670.410 2,H7,«50 184,750 89,535
Milwankeo. 38,780 178,750 18,30 318,000 152,800 48,000
Doluth..... 127,0.15 2,525,810 14,383 94,078 139,295 63,991
Minneap’lis 2,403 2,120,840 4,0)0 188,950
Toledo ..... 505 316,000 34,800 21,806 22,000
Detroit...... 4,700 04,230 34,358 31*800
Cleveland .. 1,704 71,078 12,842 34,204
St. Lmilfl... 33.52 > 414,140 213,303 380 575 3,759 3,203
Peoria . ... 9,000 24.200 200,000 254 550 8,400
KansasCity 210,40) 88,000 159.000

Tot.wk.W 278,855 0,742,703 2,305,751 3,536,637 480,004 200,389
Same wk.'a» mtms 8,877,815 2,43),vU 3,851,07(3 1,491,82? 35,184
Same wfc.'iH 370,347 5,779,054 2,004,800 3,357,780 1,875,995 75,901
Since A uqg.X,

1896......... 2,031,29-) 33,959,929 25,135,133 23.970,385 2,237,224 1,233,298

1,872.720 3{.980,133 17,231,744 21,070,53? 3,544,831 530,413
1S04. 2.0 ?fH 12859.3n3 218U 04~ ROg» H» -171,052

The receipts of Upiraad grain at the seaboard, ports for the
weak ended Sept 19, 1896, follow:

Fper, sssit. ce1  Oite, trpy,  Rye,
. rr} b-nh, bintt. bash.
. U4ttl 4019S7/5 SM.iO) 815409 89759 170,175
. KihM 2409V  iso.hii’ 155,181 2.131
08.759 870,571 315,070  40.820
lis’hilltadelphla 1'0"35 ?7"ﬁ—s|*‘ 515 250'05% s 40,033
altimore R . 1 ,m o
I ) i 18310 Alio 1l.swW 1,033
*5> Feq 80,180  <1.245
aeoi.srs 2111.810 1,421,5)4 90,837 2'0,84I
1,4:2,839 L 104,513 87-1,0;3 3,075 10,043
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T ub total receipts at ports named in last table from Jan. 1
to Sept. 19 oompare as follows for fonr years:

Recelpts of— 1896. 1895. 1894. 1893
Flour....coeens , 8,883,316 11,725,313 11,5 23.150 13,333,310
W heat bush 42,912.906 26,731.085 3>.353.539 71 501.910

.155,742 35 4 54.645 34.125.0L0 39.-5*56,57 8

”* 48,721.514 28,825.955 81,123 745 36.610 630

» 6,311,9 5 1,593,2 53 2.029,699 2,700,513

Rye. s * 2.904.44s 345.124 244,583 910 014
Totaleraln ... .165,036.571 90,966,112 110.176.639 151,149,480

The exports from the several seaboard ports for the week
ending Sept. 19, 1893, are shown in the annexed statement:

Wheat, Corn, Flour, Oaw. Bye, Peas
Exports from— bush. bush. bbl*, bush. bush bus?.
New YorK........ 476.096 101.805 213,617 182,300 10,794
183,586 19,503 27,6.9
202,973 199
Philadelphia......... .. 162.053  1L9.500 9.122
.. 285,025 325,466 26,298 8,571
New Orleans......... .. 171,000 8i0.947 16,970 005
350.112 10 700
Newport News . . 17,000 23,138 356 2 400
Montreal.............. 225.145 331.361 40.062 69,377 25,485 62,334
Total week ... ...1,912,766 2.920,076 247,°10 311,634 210,416 75,528
Same time 1895. ... 986,4j7 1,533 489 311,149 53,801 9,008

The destination of these exports for the week and since
September 1, 1890, is as below. We add the totals for the
corresponding periods of last year for comparison:

emmme——-Flour - , =———-Wheat.—---oooes, e Corn.-—--—--—--—--—
Exports for Week  Since Sent. Week  Since Sept Week  Since Sevc.
week and sin Sept. 19. 1. 18k0. Sept. 19. 1 189 Segt 19. 1. 1896
Sept. 1 to— bbti 661s. bush. bus! h ush. bush.
United Kingdom 180,050 501,951 1,230,199 3,567,726 1,930.862 4,527,108
Continent ... ... 21,747 71,614 712,067 1,308,434 850.737 2.819.610
B.A C. America 20.455 77,499 2,400 6,114 11,70
West Indies.. 17,525 57,760 71,871 101,256
Brit. N. A. Col's. 6,912 14,525 210 25.025
Other countries. 1,121 4,418 . 13,709 4,292 38,738
Total 247,810 787,757 1,942,860 4,950,269 2,920.070 7,524.1 2
Total 1895. .. 341,149 685,776 986,407 2,890,895 1,533,489 3,861.224
The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Sept. 19,1898, was as follows:

Wheat, Corn, Oats Rye, Barley
In store at— bush. bush. bush. bush. bush.
. 3,322,000 2,761,000 1,949.000 197,000 86,000
71,000 9,000 71.000 23,000 10,000
Albany.. 40,U00 75.000
Buffalo... . 2,238,000 752,000 473.000 154,066 219.000
Do
Chigago... .13.219,000 4,280,000 1,881,000 378,000 97.000
0 a
Milwaukee... **3*000 isiooo 61.000
19,000 102,000 272,666 280.000
711,000 80,000 377,000 85,000
ii,o00 15,666 34,000
24,000 20.000 . *26,000
3,355,000 603.000 ,000
83,000
2,000 11,000 3,666 25,000
423,000 233,000
125,000 65,000 25.00
355,000 44,000 163.000 6,000 25.000
640,000 720,000 131,000
184,000 46.000 = 355,000 8,006
53.000
ity 25,000 69,000 5,006
Baltimore. 1,233.000 1,420,000 350,000 74.U00
Minneapolis. .11,716,000 11,000 157.000 8,000 *14,00 *
On Mississippi River 100,000 8,000
On Laces.. 2,085,000 974,000 87,000 201,000
On canal and river. '490.000 75,000 076,000 478,000 269,000
Total Sept. 19.1896.49,056,000  13,62L,000  8.460.000 1.963.000 1.3380 0
Tota Sept. 12 1896.47.002,000 13.067.000 8.078.000 1.777.000 1.152.000
Total Sept. 21. 1895.39.385,000 iib%% 3.045.000 614.000  1,00«,070
Total Seat.22,1894.70,1-9,000 g 3 7.844.000 319.000 1.746.000
Total Sept. 23,1393.58,693,000 7.631.000  4.101.000 403.000 529,000

THE DRY GOODS TRADE.

New York, Friday, P. M., Sept. 25, 1896.

Buyers have after their recent spurt of activity again
mdropped into a hand-to-mouth-policy with their purchases,
and a quiet week in all departments must be reported. Tnis
market shows no weakening in prices, but the upward move-
ment has been arrested for the time being at all event?, while
at F 1 River print cloths have given way 1-16c. to }{c. ner
yard. It cannot be said that sellers here are disappointed.
They have managed to clean up stocks of staple cottons
in moat directions, and have worked prices up to
a decidedly higher level than prevailed- some two
or three weeks ago. Buyers have secured considerable
supplies, most of them cheaper than they could now be
bought at, and time must be allowed them to distribute these
until a fuller demand comes forward again. Seders’ efforts
will be diricted to holding up valu s, and they have no
doubt9 at present about being successful in doing this, as
cotton goods are still much below what they ought to be in
comparison with the cost of raw material. The jobbing
trade bere and elsewhere lias been of fair extent and promises
to last longer than usual during the current season. Collec-
tions are reported showing some improvement lately.

W oolen Goods.— In some quarters there has been an im-
proved dem.nd for popular fancy woolens reported, fancy
cheviots at from 50c. t" 75c. per yard, as before, being promi-
nent in this request. Fancy wool cassimeres in grades from
m380c. to 80c. sell moderately. Fancy worsteds are, however,
indifferent sellers in all qualities. The demand for staple
lines shows no improvement, but prices rule steady. In
some leading makes of Clay worsteds orders for later delivery
are now taken at value only. There is no demand for sat-
inets except in small lots, and cotton mixed goods are slow.
Business in cloakings is the best feature of this division, fair
sales being reported in kerseys and rough fabrics. Buyers of
eovercoatings are doing little. Dress goods are slow for
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spring, but in moderate re-order demand ia fall lines. Flan-

nels, blankets and carpsts are quiet.

Domestic Cotton Goods—The exports of cotton goods
from this port for the week ending Sept. 21 were 4,233
packages, valued at 8185,480, their destination being to the
points specified in the tables below:

1896. 1895.
New York to Sept. 21.
Week. Since Jan. 1. Week. SinceJan. 1.

Great Britain 128 2,669 14 3,655
Qther European. 13 2,035 29 2,051
Jinna .. 1,661 81,777 4,663 43,606
India. .. 2 3,529 3 3,701
Arabia.. 688 24,305 1,460 17,512
Afrioa . 178 14,249 756 7,031
West Indies 203 9,148 721 12,936
eiloo.......... . 19 2,037 11 2.062
Oentral Amerioa 6,679 328 8.593
loath Amerioa. 1,230 36,002 1,490 44,923
Ofcner Countries.... 1 2,944 340 5,742
Total. 4,233 185.373 9,815 151,812
China, via Vancouver*.... ..... 23,514 19,655
Total..oeeiieeeee 4,233 203,887 9,815 171,467

*From New England mill points direct.

The value of the New York exports for the year to date has
been 88,166,640 in 1896 against 86,766,704 in 1895.

Sales of brown sheeting and drills have been on quite a
moderate scale, but stochs are small and prices are well main-
tained. Bleached cottons also are in limiced supply in most
ticke s; the demand is moderate but buyers pay fufi prices.
Wide sheetings are firm but quiet. Cotton flannels and blan-
kets in moderate reorder request at previous prices. Deaims
are well sold up; sales moderate at recent advances. Ticks are
firm but quiet, as are plaids and checks and strip -s. Cotr.onades
slow. Kid-fiaished cambrics in quiet demand and somewhat
irregular. Fancy prints are not selling as freely as of late,
but good dark work scarce and prices firm. O.her prints
very firm with moderate sales. Staple ginghams firm, but
demand indifferent. Print cloths have at the c'ose of the
week given way 1-16c. for extras to 2%c. and %o. for odd
goods, with a moderate amount of business passing.

1896. 1895. 10 4. 1893.
Stock of Print Olotke— Sept. 19. Sept, 21. Sept. 22. Sept. 23.
At Providence, 61 squares. 373,000 94,000 84, >00 170,000
At Pall River, 61 squares 832,000 28,000 131,000
At Fall Rlver odd sizes.. 700,000 83,000 137 000
1,905,000 204,000 352,000 547.0CO

Foreign Dry Goods.—A quiet market has been reported
in foreiga merchandise of all descriptions during the past
week, re-assorting orders for fall contributing the buls of it,
and chi-fly for regular goods at regular prices. The demand
for spring lines continues backward.

Importations and W arehouse W ithdrawals ofDry Goods.
The importations and warehouse withdrawals of dry gooi s
at this port for the week ending Sept. 24, 1896, and since

January 1, 1896, and for the corresponding periods of lait
year are as follows:
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September 20, isob.]

State and City DE£?abtm£NT,

TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished

without extra charge to every annual subscriber of the
Commercial and Financial Chronicle.

Tee State and City Supplement will also be fur-
nished Without extra charge to every subscriber of the
Chronicle.

The Street Kailway Supplement will likewise
be furnished Without extra charge to every subscriber
of the Chronicle.

The Quotation Supplement, issued monthly, will
also he furnished Without extra charge to every sub-
scriber of the Chronicle.

TERMS for the Chronicie with the four Supple-
ments above named are Ten ollars within the United
States and Twelve Dollars in Europe, which in both
cases includes postage.

Terms of Advertising— Per Inch space.)

Onetime...,ccocecevverinnns S350 iTor Months (13 times).
One Month *times).. 11 00 Six oaths 26 times).. 43 00
Two Months 8 times).. 1S 00 1Twelve Months (52 times).. 58 00

(The above terms for one month and onward are for standing: oards.

STATE AND CITY INDEX.

la this number of the Chronicle we publish an
index to all sews items printed in this Department
since June 20tb. For index to items published from
April 11th to Jure 20th, both inclusive, see Chronicle
of Jure 27th, page 1189. In all cases when the item
ndudes later figures of debt, assessed valuation, &c.,
full-face types are used for the reference. Items pub-
lished in to-day's Chronicle are not noted in the
index. This index will be published the last Saturday
of each month.

Bond Proposal* and Negotiations.—We have re-
ceived through the week the following notices oi> bonds-
receutly negotiated and bonds offered aad to be offered for
=ale.

Ackerman, Miss.—Bonds Authorized.—Court-house bonds
of this place to the amount of 87,000 have been voted.

Binghamton, S V.—Bond Sale.—It is reported that Bing-
hamton has sold 812,000 of 4 per cent City Hall bonds to
Inland, Towle & Co. at par.

Blancheater, Ohio.—Bond Offering*—Proposals will be re-
ceived until Ocr. 8. 1898, by Owen Brown, city clerk, for the
purchase of §20,000 of water-works bonds.

Boston, Mass.—Band Sale.—City Treasurer Alfred T.
Turner reports that §77,000 of 1per cent 30-year school bonds
have been sold, and that he is offering $700,000 of 4 per cent
40-yeer bonds of the Blue Hill and other avenues loan, at
I0tJU, in amounts of $5,000 to $10,000, Proposals for larger
amounts will also be considered.

Charleston, s. C,—Bond Sale.—City Treasurer J. O. Lea
reports to the CTUIOSICt.e that $55,000 0f the 880,000 of Charles-
ton bonds offered on September 18,1890, have been awarded
as follows:

C. Wilburn, President of the Evangelical Lutheran Chari
ties Sfciety, §2.000, Ht 103-50,

<J, >1. PcHhzer and others, $12,500, at 103,

Carolina Savings Bank, 840,500 at 1Q2'125.

The securities will be dated October 1. 1890, interest will be
payable srml-aanoally on April 1 and October 1, and the
principal will mature Oe'ober 1, 1926.

Cleveland. Ohio.—Bond Offering.—Proposals will be re-
ceived until October 20 at 12 o'clock m. by H. L. Rrsnter, Cry
Auditor, for §212,000 of 4 per cent Cleveland sewer bonds.
The securities will be dated October 1,1806, interest will be
payable fetni-anoually at the American Exchange National
Bank and 838 I'M of 'he amount will mature in 100!, §20.000
in 1908, §23 000 in 1905. *23,000 in 1006 and §110,000 in 1926.
No bid will te entertained unless made on blank form, which
can be had on application to the City Auditor.

College Hill, Ohfo.—Bond Offering.—Proposals will be re-
ceived by V, R, Strong. Village Clerk, at the office of B. F,
Layman. 8 Third Street, Cincinnati. Ohio, until 12
o'clock, Oct. 10, 1866, for the purchase of $3,003 45 of 6 per
cent sidewalk bonds of the village. Principal and annual in-
terest will be payable at the Citizens’ National Bank, Cincin-
nati, Ohio. Three hundred and ninety-three dollars and
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forty-five_ cents of the principal will mature in one year and
the remainder at the rate of 8800 annually in from two to ten
years from date of issue.

Proposals will also be received on the above-mentioned day
for an issue of 6 per cent bonds to the amount of §102 60 for
%helggersne purpose, which will mature part yearly from 1897

0 .

Columbus, (5a—Bonds Defeated.—The citizens of Colum-
bus have voted against issuing the proposed $100,000 of 4%
per cent court-house and refunding bonds.

Cuthbert, (4a—Bonds Authorized —The citizens of Cuth-
bert have authorized the issuance of electric-light bonds to
the amount of $7,000 by a vote of 389 to 4. The securities
will bear 6 per cent interest and will mature January 1, 1920,
Principal and semi-annual interest will be payable in gold or
lawful money of the United States at the option of the holder
and the loan will be put upon the market at once,

Delford, N. J.—Bond Sale.—Hiram Beilis has purchased
816,000 ot local improvement bonds of this place at 101
The securities bear interest at the rate of 5 per cent, and
will mature in 1916, with an option of call after 1901.

East Cleveland, Ohio.—Bond News.—Village Clerk N,
B. Chapman reports to the Chronicle that two bids were
received for the $35,000 of water-works bonds which were
offered on September 19, 1898, but they have not yet been
accepted. The 8 ciety for Savings of Cleveland offered par,
and the Lampreeht Bros. Co., also of Cleveland, offered par
and a premium of 8102, provided the bonds were delivered
on or before November 15, 1896.

$25805n0 County, Cal.—Bond Election.—The question of

issuing 850,000 tf court-house and jail bonds will soon be
voted on.

Gloucester County, N. J.—Bonds Proposed.—Jail bonds of
this county to the amount of $15,000 are under consideration,

Ji ftVrsou County, Tex.—Bonds Authorizes.—Bridge bonds
of ibis county to the amount of $9,000 have been authorized,

Lackawanna County, Pa.—Bond Offering.—Proposals will
be revived until 12 o’clock (noon) October 1,1886, by the
County Commissioners for the purchase of $65,000 of 4 per
improvement bonds of Lackawanna County.

Lead, S. Dak.—Bonds Authorized.—Proposals will be re-
ceived until 2 o'clock p. m., Oct. 13, 1898, by Mason Tyler,
City Auditor, for the purchase of $27,000 of 7 per cent 20-
year sewer bonds. The city of Lead has at presen: no in-
debtedness of any kind, and the estimated population is 5,000.

.Meadtille, Pa.—Bond Sale.- School bonds of this place to
the amount of $3,00) have been sold to local b.dders at 100
and 101. The securities will bear interest at the rate of 4 per
cent, and the principal will mature in 1906, with an option of
call after 1901.

Milwaukee, WIs.—Bond Sale.—On September 15 City
Comptroller William J. Piebrantz soi | $40,000 of sewerage
bonds to the Milwaukee Mechanics’ Insurance Co. at 107.
Also $120,000 of public park oonds to Messrs. C. H, White &
Co. of New York at the same price. Two bids were received
on Sept. 22 for school bonds, and the proposal of Messrs.
Seasongood & Mayer of Cincinnati to take $fin,000 at 108 was
accepted. School bonds to the amount of 8§L60,000 still re-
main to be sold, and proposals will be opened on Tuesday,
Sepiember 29, at 100o'clock a. k.

All of the above-mentioned Joans are dated July 1, 1896, in-
terest at the raie of 5 per cent will be payable semi annually
on Jan. 1and July 1, and 5 per cent of the principal of each
issue will mature annually from date.

Mount Vernon, N. V.—Bonds Authorized.—High school
building bonds to the amount, of $10,000 have been author-
ized.

Niles, Ohio.—Bond Offering.—Proposals will be received
until .. ,.)!>er 17, 1896, by John L, McDermott, City Clerk, for
the purchase of 811,000 of 6 per cent paving bonds.

Norfolk, Va—Bond Offering.—Proposals will be received
until 12 o’clock M October 6, 1896, by the City Treasurer of
Norfolk, Va., for the purchase of 4 per cent 30-year bonds to
the amount of §29,500. The securities will be of the denomi-
nation of $500 each. Inten Hwill be payable semi-annually,
on March 1and September 1and the priucipal will mature
Sept. 1. 1926.

The official notice of this bond sale will be found among the
advertisements elsewhere in this Department.

North Hempstead, N. J.—Bonds Unsold.—The sale of
$65,000 of 4 per cent gold bonds of North Hempstead has

lieen postponed until after tin coming election as no bids were
received when the bonds were recently offered.

Owensboro, Kv.—Bond Election —The question of issuing
850,010 of paving and electric-light bonds of this city will be
decided on November 2, 1896.

Portland, ore.-Bond Sale—It is reported that the $35,000*-
of improvement bonds recently offered by this city have been
taken by W. J. Cruthers at par and accrued interest.

Heading, Pa.—Bond Sale.—It is reported that this city
has sold $200,000 of bonds at a premium of $3,600.

Riverside, Cal.—Bonds Authorized.—Bonds of this city to
the amount of $13,000 have been authorized. Ten thousand
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dollars of this amount will be issued for the purpose of re-
funding bords now due, and the remaining §3,000 for the
erection of a school building. The securities will bear inter-
est at the rate of 4 per cent and §5,000 of the principal will
mature in eight years, $5,000 in nine years and $3,000 in ten
years from date of issue.

Saginaw, Mich.—Bond Sate.—This city has sold $27,000 of
Genesee Avenue paving bonds to the Barber Asphalt Company
at par.

8t. Augustine, Fla.—Bond News.—The $35,000 of water-
works bonds of St. Augustine which were recently authorized
by popular vote will run for 30 years and bear interest not
to exceed 5 ptr cent. They will be issued in denominations
of $100, 8500 and $1,000, and will be offered for sale within a
few weeks.

St. Clarksville, Ohio.—Bond Sale.—St. Clarksville electric-
light bonds to the amount of $5,000 have been sold to the
First and Second National Bank of that place for a premium
of one dollar. Four other bids were received for the loan.
The securities bear interest at the rate of 6 per cent, and run
from four to eight years.

San Ji se, Cal.—Bond Election.—On October 31, 1396, the
mcitizens of San Jose will vote on the proposition to issue
$115,000 of bonds for the purpose of erecting a high school
buildiDg and completing the main sewer.

Springfield, Ohio.—Bond Nate.—The City of Springfield
has sold $11,782 46 of 6 per cent five-year paving bonds.

Stoneham, Mass.—Bond Sale.—Four per cent sewer bonds
of this town have been sold to Leland, Towle & Co. of Bos-
ton. The securities mature at the rate of $4,000 yearly from
June 1, 1908, to June 1, 1911, both inclusive.

Tunica, Miss.—Bonds Authorized.—The people of this
town have voted to issue bonds for the purpose of sinking
artesian wells.

Yieksbnrg, Mich.—Bond Sale.—Vicksburg has sold $15,000
of water-works and light bonds.

Warren, Ohio.—Bond Offering.—Proposals will be received
until Oct. 9, 1896, for the purchase of $14,000 of 5 per cent
special assessment street bonds. The securities will be issued
in denominations of $500 each, $1,500 of the principal will
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mature in 1901, with an option of call after 1898, and the re-
maining $9 500 will mature in 1901, with an option of call
after 1897

Waukesha, Wis.—Bonds Proposed—Street and sewer
bonds of this place to the amount of $16,000 are under consid-
eration.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since
the last publication of our State and City Supplement.
8ome of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Stevens County, Wash.—The following statement has been
corrected to July 1, 1896, by means of an official report from
J. S. McLean, County Auditor.

County seat is Colville.

LOANS- When Due. Tax valuation, real....... $1,514,771

Cu rrent Exp and Pondmg— Tax valuation, jiersonal 322,771

6s, — , $55,000................ Total valuatlon 1895.. 1836,94.2'—

Bonded debt July 1,1896 $5 OOO Population in 1892 was.........5,543
Floating debt.................... 9, '536 Population in 1890 was.

Total de tJuIy 1,1896.... 134,536 Population in 1895 (est.).......,000-

Thurston Connfy, Wash.—Below is a statement corrected
to July 1, 1896, by means of a official report from George S.
Hopkins, County Auditor.

County seat is Oljmpia.

LOANS— When Due.

Court House Bonds—

Bonded debt July 1,'96. $225,000
Floating debt............... 113,167

6-04s............ $30,000..Nov. 1 1911 Total debt July 1,'96.. 338,167
Subject to call after 1901, Cash in sinking fund.. 8,699
........ 20,000. Sept I, 1912 Net debt July 1896.. 329,468

Sub ect to call after 1902. Tax valuation, real 4,450,647

5s, Al $100,000 ...Apr. 1,1911 Taxvaluat'n, person_l' 565,382
ubject to call after 1901. Total valuation, rallr'ds _ 354,441
Funding Bonds— Total valuation.. 5,370,470

6s, 75,000........ May 1,1909
Subj ct to call after May 11904

Interest _payablein N. Y. Clty and
Olympia.

Tax valuation »jnof actual value.
Populatiou in 1892 was
Population in 1890 was.......
Population in 1895 (est.)...

NEW LOANS.
$ 325,000

LEVEE DISTRICT
4% BONDS.

CLARKSDALE, Miss., July 27th, 1896.

Sealed bids will be received at the office of the
undersigned at this place until Thursday noon,
October 1st, 1896, for the purchaseof Three Hun-
dred and Twenty-five Thousand Dollars $325,000)
of the funding bonds of the Board bf Levee Com-
missioners for the Yazoo-Mississippi Delta Levee
District, said bonds to be of the denomination of
Five Hundred D liars ($500) each, due thirty years
from October 1st, 1896, but subject to call after
twenty years from date, said bonds carrying semi-
annual coupons at the rate of four per cent per
annum, payable on the first days of April and Octo-
ber of each year. Said bonds are authorized under
an Act of the Legislature of Mississippi approved
March 19th, 1896. No hid will be considered which
Ismade for less than par and accrued interest.

Information will he furnished on application to
the undersigned. « G. R. PAGE,

Secretary and Treasurer.

$ 25,000

FRANKLIN, LOUISIANA,
6% BONDS.

Franklin,Louisiana, September |, 1896.
NOTICE.—Until six (6) o'clock on Tuesday the
First (1st) day of October, 1896, the Mayor and
Council ofthe Town of Franklin, Louisiana, will re-
ceive and consider Proposals for the purchaseof
Twenty-five (25) TEN-YEAR Six Per Cent (6%
BONDS of the par value Of ONE THOUSAND
DOLLARS ($1,000) each; all issued under the
authority of a Special Act of the Legislature of this
State of the year 1896 and all in strict compliance

with all legal formalities and requirements.
L. B. TARLTON, Mayor.

W. N. Coler & Co.,~

BANKERS.
MUNICIPAL BONDS.

34 NASSAU STREET.

NEW LOANS.
$ 130,000

MACON, GEORGIA,
4K% PAVING BONDS.

Notice is hereby given that sealed proposals will
be received at the office of the Clerk of the City
Council of the City of Macon, at Macon, Ga., until
12 o'clock M. on Tuesday, October 13, 3896, for the
purchase of One Hundred and Thirty Thousand
Dollars of City of Macon 4~ per cent Paving Bonds,
160 of which are of the denomination of $500 and 50
of the denomination bf $1,000. The bonds will be
dated the 1st day of October, 1896. payable in gold
coin thirty years after date, will bearinterest at four
and a-half per cent per annum, payable quarterly in
coin. Purchasers will be required to p>y for the
bonds awarded to them, and all interest thereon ac-
cruing after the first day of October, 1896, up to the
time of the payment for the bonds.

Payments for the bonds must be made at the office
of the City Jreasurer of the City of Macon at
Macon, Ga.

All bids must state what denomination of bonds is
desired; payments must he made at such times as
the Mayor and Council shall see fit to deliver said
bonds. The right to reject any and all bids is re-
served. All proposals shall be in writingin sealed
envelope, addressed to the Hon. Bridges Smith,
Clerk of Council, Macon, Ga., and shall be marked
“ Bids for Bonds.”

S. B. PRICE, Mayor.

$ 60,000
City of Charleston, S. C.

Sealed bids will be received by the undersigned
until 2 o'clock P. M. Friday, September 18th, 1896,
for Sixty Thousand ($60,000) Dollars or any part
thereof of new Cltv of Charleston bonds, hearing
interest at the rate of five (%9 per annum, payable
semi-annually on the 1stof April and on the 1st of
October in each year. The bonds are each of the
denomination of Five Hundred Dollars and will run
for thirty years from 1st October, 1896.

Thbe right to reject any or all bids or parts of bids
is reserved. Bids should be forwarded to

J. O. LEA, City Treasurer,
Charleston, S. C.

C. H. Van Buren & Co.,

BANKERS AND BROKERS,
02 BROADWAY, NEW YORK

STOCKS. BONDS AND HIGH-GRADE
INVESTMENT SECURITI1BS.
Circular Letter, including list of selected Bonds,
Mailed Free.

NEW LOANS.
$ 29,500

CITYof NORFOLK,VA.S
30-Year 5% Coupon Bonds

Ol $>500 Each, Due September 1st, 1926*
Interest Payable March 1st and
September 1st.

Bids for the above-uescribed bondswill be received
at the office of the City Treasurer of Norfolk, Va.
until 12 o’clock M. Tuesday, October 6th, 1896. Bids
may be for the whole or part of said bonds and must
state price and accrued interest. Payment for the
purchase of said bonds to be made in certified check
payable to the order of the Cifcv Treasurer, on any
of the City Depositories, to-wit: Citizens’ Bank,
Marine Bank. Bank of Commerce, Norfolk Nationaj
Bank and City National Bank. The right to reject
any or all bids is reserved by the Finance Com

mittee. HUGH C. DAVIS,
Chairman Finance Committee Common Council.

J. B. LOWENBERG,
Chairman Finance Committee Select Council.

$ 100,000

STATE OF UTAH
Gold 4% 20-Year Bonds.

DATED JULY 1, 1896.
LEGAL FOR NEW YORK SAYINGS BANKS3-
PRICE ON APPLICATION.
FOR SALE BY

EDWD. C. JONES CO.*

421 CHESTNUT STREET, 80 BROADWAY™*
PHILADELPHIA. NEW YORK.

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade in-
vestments.
Cleveland, Ohio,
7 Exchange Place. 311-313 Superior St.-
Gable Addi‘ess, "KENNETH.”

SAFE INVESTMENTS.
SENS FOR LIST

City and County Bonds.

DIETZ, DENISON & PRIOR,

35 CONGRESS STREET, - BOSTON.*
109 Superior Street, Cleveland, O.

BOSTON, MASS.,



September 36, 1896.1

Adams County, Wash.—The following statement has been
corrected to July 1, 1896, by means of an official rep irt from
George Sinclair. County Treasurer.

County seat is Ritzville.

LOANS- WAIT, Due. NetdebtJuly 1.1896.. 919 781
Cot|BT House Bonus—1892. Tax valuation 1995......... 1.9
..*20,000 - Mar.1.1912 State ACo. tax (per*1.0001 $l IdS

slib'j”ect to call 1902.
Floating debt
Total debt. ...

Population iu 1990 was

THE CHRONICLE.

Population iu 1892 was........ 2.185
v 2,098
Population in 1896 (esL)...... 3.550

573

Columbia County, Wash.—The following statement has
been corrected to July 1, 1896, by means of an official report
from A. P. Cahill, County Auditor.

County reat is Dayton.

Bonded debt July 1,’96.. $38,000 Tax valuation, personal. $645,490
Floating debt..... .. 68,185 Total valuation 1895....3,307,728
Total debt........... 106,185_ Tax rate (per $1,000)_ 2064
Sinklns fund assets......................... 3 lation in 1892 was..
Net debt July 1,1896 73,372 Populatmn in 1890 was..
Tax valuation, real...~...2,381,493 Population iu 1880 was

Tax valuation, railroad. 280,745

INDEX TO STIilTE /AND CITY DEMNTMENT.

In the following index reference ia mado by the p<ujc number to every item regarding State, city, town or county finances which has been

pablished In the present volumeof the Chrosiclk. For index to items in volume 62 see Chronicle of June 27, page 1189.

Items in the

current number are not noted in the index. Fall-face types refer to latest reports of total debt, assessed valuation, &o. This index will b °

published in the State and City Department of the Chronicle on the la9t Saturday of each mouth

Tolnme 62.
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NEW LOANS

Notice of Redemption.
Hator's OrrfCR
9r. Loris. April 30th, 1806. 1
To whom it may concern :

Notice la hereby given that the bond* of the City
«f St. LouJa, iMued under authority of ordinance
No. 11,028 numbered from ninety five hundred and
ninety U> utnety-aeven hundred and ninety two.
both Inclusive, will be redeemed on the third day of
November, eighteen hundred and nincty sIx. pur-
suant to the terms of aaid ordinance No. 12,ct8, and
the term* expreaeed in add bond*, and tiiat said
bond™* will ceaae to bear Intereet on *ald third day of
November. 1*». Said bond* are dated May 3d, 1*3.
are payable May 1, 1*01,and are redeemable at the
option of the City of St. Loot* at any time after tea
year* from their date.

Each of *ald bond*, when presented for redemp-
tion. nu't have the fourteen unearned «w*mi-annuti
Intemet conpon*. numbered from twenty seven to
forty, inclusive. attached.

Theee bond* are ealled lu for the purpose of per-

manent retirement.
C. P. WALBKIDGK.

L8 Mayor.
ISAAC H. Sri‘KOIOfI(.
Comptroller.
Attest: e
I1. J. Pocock.

Register.

Farson, Leach & Co.,

BONDS.

CORKR8PONDKX K SOLICITKD.

Chicago,
115 Dearhoru Street.

New York,
A Wall Street,

MORTGAGE LOANS
IN
TEXAS.

COVMIBBION* Charged borrower or k
until Inane have prioven good.
i'Kwrit slum a c:o

UK a*TONIO. TKViK

to Carolina Co,.

Cllntonéo n.
Cohoe*. N. V.
Columbia. Pa.
Columbus. G a..
Conshohocken,
Cook Co, 111

L 30

NEW LOANS.

We own variouB issues of very desira-
ble investment bonds, the principal and
interest being payable in gold.

A full description of these bonds, with
attractive prices, will be mailed upon
application.

E. H. ROLLINS & SONS,
53 STATE ST.. BUSTOS. MASS,

GOVERNMENT and
MUNICIPAL BONDS

Bought and Sold.

N. W. HARRIS & CO,,
BANKERS-"

CHICAGO. BOSTON.
13 WALL NTKEET. -

PHILADELPHIA.
NEW YORK .

CITY OF

NEW YORK

3% PER CENT

GOLD BONDS.

D r* NOVEMBEK 1st. 101B.
INTEREST PAYABLE JAN. lat AND JULY 1st
Kx.<niLir». Admini.tr.t' TI>. Guardian, and other,
holding tract fond. are authortj.d bj en actof the
New York Leetilatare, pawed March U, IKSB.loIn-
rpet tn theae bond,.
PRICK AND PART1CULABS ON APPLICATION

Rudolph Kleybolte & Co.
BANKERS
CINCINNATI, O.

anvers. Mass
anvllle. Pa..

10 cCarthage. 0. *00
Cascade Co. School Dis-
trict No. 1. Mont.. *1 1«7 Dayton, o.

Duluth. Mind..

L?iik'lc Bend. Minn.........
23“  ljagIM Grove. la__
41  East Cleveland, 07741

Items marked * will be found in

Butler Co., Neb............... 471 Coraopolis. Pa............ 103, *200 East Liverpool, O..... S9
Comopolls Sch. Die, Pa. East Palestine, O___124.

/Cambridge. Mass. *1187, Hovington. Ky.. 41, T 200, 4«5
40. 103. *00, 371 cCrawfurd Co.. East Rutherford. N.J.41, 237

Hamden. N. J 40. 1«3, 324  Prislield. Md.. 41 East St. Louis, 111..... SS

Garnden Co, N J........... .5*26 Crowley. La 41 Katouton, Ga.............

Canton. O— *1187.324. .V24 Cumberiand. ind.. 524 Elizabeth. N. J.

"«rlata>1t, N. J 40 Cuthbert, Ga..... 324 Elkland. Pa

Evanston, O
80 Evanston Y
Evansville In
Everett, M ass..

Cedar Rapid*. lowa 41 .Deaf Smith Co, Te HD
Cbami*aign. Hl.. 4 1 Decatur Co, In is_l. all River, Mass.41, 87,
Charleston. S. C. 277 Delaware C_o, Ind. 324, 371
GharlesLm. W. Va. 41 Detroit, Mich.... 1 Far Roekaway, N. Y ... 21
Charioltesville. Va........ 492 Dexter. Mich. % Fayette Co, (> 2
2 Chester, Pa.188. 277. 371. Dexter. Mo, Flushing. N.V
415. 471 Districtof Columbia...... 372 IU Mum .

«Tiester. S. C...cocvevvviiinrie 371 DoiiglaavUJe. Ga .......41, 124 FErankfort, N. Y 87
JClncmnatl Sch. I>Ist. O . 524 Dover. N. H 41 Franklin. La. ,163,371, 471
Cleveland. O... «11R7. 41, Dubuque. lowa- g%% Frederlcksburg Va... [IS]

«. M3.324.4 Dubuque Co, la Freedom, Pa 237

/ lalnesville, Tex.
vTalveaton. Tex..
Galveston Co, Tex..
. Gastonia, N.C ...
103, Geneva, N. Y

NEW LOANS.

LEGAL INVESTMENT FOK TRUST FUNDS
AND SAVINGS BANKS IN THE
STATE OF NEW YORK.

S50,000
City cf Milwaukee, Wis,

5% PARK BONDS.
Dated July 1, 1S96.
Due in from 1 to 20 Years.

Assessed valuation ....$142,078,753

Bonded debt 0,356,250
Water debt 1,654,250
Net debt............ 4,702,000

Population 260,000.
Property owned by tbe city Isvalued at.. $19,000,000

PRICE TO NET 4 PER CENT.

C. H. White & Co,

72 BROADWAY, MEW YORK.

Do* IHolucm, la., School
Munkegon, Mich., Funding..
Amliland. Wig., Funding...
Burlington, WlIm, School.
W atNekn, 111., School....
Hock Rapid*. la., School.
Sherman. Texan, Funding
Fonda, la., Water

FOB SALE BY

MASON, LEWIS & CO.,

BANKERS,
1Y1 L,aSalle 8t,
CHICAGO.

31 State St..
BOSTON.

WHANN & SCHLESIMEE,
MUNICIPAL
BONDS.

< WALL STREET, NEW YORK.

THE WALL STREET JOURNAL
Gives valuableiuforniatlon dally on stocksand bonds
»6 alyear. Dow, Jones A Co., 44 Broad Street.
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Gibsonburg, Ohio.. 525 Mt. Vernon. Ind... Pittsburg, Kan Syracuse, N. Y ..ocenenns 526
Gilman, 111........ . 7 JLia Crosse, Wi 10 Mt Vernon. N. 4 Pittsburg, Pa
Gilmer Co., W.Va.. 37L Lakewood. O. 371 Mt. Vernon. Ohio....... 42, 325 Pittsfield, N. H rparrytown. N. Y
Glencoe. Minn...... 4115 471 Lansing, Mic 41 Mundsville Independent Pleasant Rldge 0 71 L aunton, Mass.
Glen Cove_School Dis- Laurens, S.C 525 School Dlst 200 Plymouth, 111 2L Temple. Tex....
trict No. . 471 Lebanon, Pa.. 163 Murphy, N 237 Polk Co., M inn’ 527 Terre Haute. Ind
Glen Ridge, N.J. . 41 Leominster, Mas *1188 . Portland, Me 201 Three Oaks. Mich 43
Gloucester City, N'JZZ" 527 lexington. Mass 124  XTatick. Mass.. Portland, Ore.......cccoeueuee 525 Tiffin, Ohio. 415
Golard Co., Tex 238 TJgonler, P a. 324 ewark, Portsmouth, N. I1...164, Toledo, Ohio. 3, 626
Grafton. W. Va . 41 Lincoln Twp Kan . 203 Newberry 3 201,415, 471 Tracy, Minn MO
Grand Forks. N.D . SS Long Island Clty N.Y.. 238 New Britain, Conn. Portsmouth Va. Trenton, N. 372
Grand Haven, Mich.200, 277 Los Angeles, Cal 41 Newberg, Ore.. Providence, R.1. Trenton Sch. Dlst.,, N
Grand Rapids, Mich. 27 it Louisiana.......... 15 Newberry, S. fo N.J. 238
Grant Co,N. M 11 Louisiana, Mo . 525 New Castle, Pa.. Quincy, Mass.....unee Troy Oh 472
Grayson Co., Kv Lou|SV|IIe, Ohi 74 New Hampshire. Tunkhann A 525
Great Falls, Mo Lowell. Mass 41 Newport, R. 1.
Greenbush. N Ludlow, Ky MO Newport News, Va. 42 1T) eading, Pa. 42 Umta Co., Wyo 325
Greenfield, O Lunenburg 41 New Rochelle, N. Y 200 rvichinond Hill, 4% nion. N. 52«
Green Twp., Lynchburg, Ohio 871 Newton, Ka 42 Ridley Park. Pa. I« Union, S. c 43
Co., Ohio Lynchburg. Va 472 Newton. Ma 42 Ripley. Ohio. 126 Union’ Springs, Md
Greenup, 11 Lynn, Mass..... 324 Newton Union Free Scl Riverside, Cal. 35
Grundy Co., ) Dist. No. 4, Y 125 Roanoke. Va 7 Trailsburg, N.J. 43
li/faeon, Ga..... 471 New York. N. Y. Rockaway, N.J * an Wert. O... MO
H agerstown, Md 277 Hiadisonville, . 101. 200, 237 277 325 Roslyn, Y.... Vicksburg, Mic
amilton, O . 41 Maraor, Pa.. Niles. Ohio 527 Rutherford. N. 278
Hamilton Co., O .. 371 Manchester Norfolk. Va.. 201 Rye Union Free Schoo W aller Co . Tex 204
Harold School District, North Tonawanda istrict No. 3. X. Y... *1188 arsaw, N.Y ..
Do? Angeles Co., Cal.. 625 Martin, Tenn.. 200 Waseca Co., Minn
Hastings. Minn . 527 Mason Co., Was 27 Norwood, 0 acramento, Cal— 202 325 Washington Ga
Hawkinsville, Ga..41, 87, Massachusetts__ 87,163, 237 pcramento Co., Cal. . MD washington. Ill..
163, Mercer Co., N. J........ 37, f“\conto Falls, Wis...87, 16*. Saginaw, Mich.......164 20*2 Washtngtonville, N.Y.. 165
Hicksville, O 277,324, 371 188, 42 Saguache Co., Col— 373 Wellston. O
Meredosia Lev. & Drain- Qil Clty Pa. . 42 St Augustine, Fla...202 471 Wellsville, 0 372
age Dist., Albany, 111... 625 Omro, Wis .42, 125 St. Clairsville, O .... Westbrook Me. *38
Hollidaysburg, Pa Meriden, Conn............. 41, 200 Onancock. Va . 201 St. Joseph Co., Ind 43
Holyoke, Mass.. Miami Twp Clermont Orange, Mass. 203 St. Louis. Mo.. .
Hoduston, Tex. Co.. Ohio 188, F87 Orange, N J 238 St. Paul, Minn. 42 164 T 415, 526
Huntingdon, Pa.. Miami Twp Mllford O. 103 Oregon, Mo.. 471 Salmon, Ida... 42 165 West Point, Ga.............. 43, 526
Middletown, 0 200, 324 Oregon City, Or 419 sSalt Lake Co., Utah.. 471 west Wlnsted Conn.325, 415
I ndianapolis, Ind. 471 Milaca, Minn.. . 371 Ottawa Twp., 0 90 San Francisco. Cal.*1188 525 Whitestone. L. N.Y.. 415
pswich, Mas 200 Miller's Falls, Mass. 237 Oxford, Miss. .. 325 Santa Barbara. Cal...325 525 Wildwood, N.J 526
Ironton, O.. 326 Millstadt, 111 371 Oxford Union Free Sch. Saultde Ste. Marie,Mich 526 Wilkes Co.. Ga. 415
Trvington, NY 87 Mllwaukee Wis 237, Dist. No.1, N. Y -—164, 238 Sausalito, Cal 42 Williamsburg. Va 238
Irwin, Pa... 200 277, 324. 371, 471 Schenectady, N. Y — 42 87 Wilmerding, Pa 278
Minneapolis, Minn.*1188, Dainesville, 0. .87, 238 Scranton. lowa 415  Wilmington. O. 204
Tackson, Mich....... 525 4 , 277 X alatka, Fla. 42, 278 Sea CIiff N. Y .. 43 372 Windsor, ill.. 204
aeksonville, Fla 525 MiSSiSSIPOi. .o 42 Palestine. Tex. . 371 Sharpsville, Pa...43.202 Wlnthrop, Mass 415
Jamaica, 87, 124 Mitchell, S. D . 277 Palo Alto, Cal 42 278 372 Winona. inn 18
Jamaica Schuol Dist. , Moberlv, Mo. 03 Parkersburg, W.V Sistersville, W. Va....4< Wood Go., O.. *1189 87
NCY i 41 Monett. Mo. 42 *1188, 418 165 202 Wood Co., W.Va. 44
Jamestown, X.Y .. 471 Monroe Co.. N. Y 87 Parker Sch. Dist.,, S. D.. 238 Spartanburg. S.C. Woodford Co.. Ky. SM
Jeffersonwlle Ind. 237 Montclair, N. J 163 Passaic Co., N.J 25 201 Springfield, Mass Worcester, Mass...281, 3.2
Johnston. 90 Montgomery, A 324 Patchogue. 525 Springfield, Ohio.
Johnstown P a 41 Montgomery Co 474 Paterson. N 104 Stafford Co.. Va. azoo—Mississippi Del-
Joliet, 111 00, 415 Morgan Co., In 37.1 Pennsbur 42 Stamford, N. Y 526 ta Levee Dist., Miss, 202
Morgantown, W. 325 Peoria. IlI. 39, s 415 Staunton, Va 472 Yeadon, Pa. 105
K ansas City, Mo * 417 Moundsville, W. Va 42 Perth Amboy, N. J. .42, 45 Stockton, N.J 43 Yonkers, N. 240
ingston, N.C___ 237 y 42 Philadelphia, Pa. 42 Stoneham. Ma 526 526
Kinston. N. C..... 525 Phoenixville, Pa. 89 Suisun, Cal 165 Youngstown ____*1189,
Kittson Co., Min 41 District, TeX..ococeruene. 371 Piqua, Ohio 42 Sumter Co., S.C 126 166,278, 419

NEW LOANS.

Mills & Blanchard,

BANKERS.

MUNICIPAL BONDS

BOUGHT AND SOLD.

Devonshire

16 State Street,

Building,

Boston, Mass.

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.

STATE CTTY & RAILROAD BONDS

The Mutual Benefit
LIFE INSURANCE CO., NEWARK, N.J.

AMZI DODD, President.

Assets (Market Values) Jan. 1,1896............ 158,209,197
Liabilities (N.J.,N.Y. and Mass. Standard). 54 187 724

Surplus 4,081,472

POLICIES ABSOLUTELY NONFORFEITABLE AFTER
SECOND YEAR.

In case of lapse the Policy is continued in
force as long as its value will pay for;

After the second year Policiesare Incontestabli
and all restrictions as to residence, travel or occupa
tion are removed

The Company agrees in the Policy to Loan up tv
the Cash Surrender Value when asatisfactory assign-
ment of the Policy is made as collateral security.

L osses paid immediately upon completion and ap
proval of proofs.

AJGkss Agents Wanted

by a FIRST-CLASS COMPANY.

LIBERAL CONTRACTS
UNEXCELLEDJPOLICIES.

INCORPORATED 1848

Union Mutual
Life InsuranceCompany,

Portland,
Address cither:

Maine.

EDSOND. SCOFIELD, Supt.,.54William St.,N.Y.Qty
THORNTON CHASE,Supt.,84 Adams;8t.,Chicago,111

orif pre |
ferred a Cash or Paid-up Policy Value is allowed. |

MISCELLANEOUS.
An Old Favorite With New Features.

THE LIVING AGE,

Founded by E. Littell in 1844.

In 1896 the subscription priceof The Living Age
which had been Eight Dollars a year, was reduced to
Six Dollars. The effect of this change was to add
hundreds of new names to the subscription lists.

Encouraged by this response the publishers now
take pleasure in announcing several new features of

interest which they propose to introduce. These
include
First, the publication of occasional trans-

lations from the French, German, Span-
ish and Italian reviews and magazines*

Second, the addition ol a Monthly Supple-
incut containing three departments,
namely:

Readings From American Magazines.
Readings From New Books.
A list of Books of the Month.

The proposed Supplement will add about three
hundred pages annually to the magazine, without
any added cost to the subscribers.

137 To New Subscribers remitting before No-
vember 1st (in which month the first of these new
features will be introduced) will be sent gratis the
intervening weekly issues from date of payment.

Address,,

THE LIVING AGE COMPANY,

P. O. Box 5206, Boston.

Sank and Trust Company Stocks

New York and Brooklyn
BOUGHT AND SOTJ)

CLINTON GILBERT
SWALL ST., NEW YORK

Fred. M. Smith,
70 SOUTH STREET,
AUBURN, NEW YORK.

Makes specialty of Bank Stocks, Municipal and
Water Bonds and {furnishes Solicited Informatlo

A. Strassburger,

STOCKS & BOYDS BROKER,
SOUTHERN INVESTMENT SECURITIES,

Montgomery, Ala.

BANKS.

FIRST NATIONAL BANK
OF MILWAUKEE.
CAPITAL, - -7 *1,000,000
SURPLUS, 9200,000

Transact a General Banking and Forel%n Exchange
Business. Collections receive Special Attention.

OFFICERS:
F.G. Bigelow, Pres't. F. J. Kipp, Cashier.
Wm.Bigelow, V.-Pres't. T. E. Camp Ass't Cashier.
F. E.Krueger 2d A'ss’t Cashier.

Canal Bank,

NEW ORLEANS, LA.
(Successor of N. O. Canal & Banking Co.)

Capital, 81,000,000.
J. C. MORRIS, Presldent EDWARD TOBY, Vice-
Pres. E R NOTT, Cashier.

Correspondents—Natlonal City Bank, National
Bank of Commerce, New York; Boatmen's Bank.
St. Louis; N. W. Nat. Bank, Chicago; Merchants’
Nat. Bank, Boston.

San Francisco.

The First National Bank

OF SAN FRANCISCO, CAL.
UNITED STATES DEPOSITARY.
Capital, 81,500,000 ISurplus, 9950,000

8.G.Murphy, President, Jas.K.Lynch, Cashier,
Jambs Mopritt, V.-Pres., J.K.Mofpitt, Ast. Cask

General Banking Business. Accounts Solicited.

CHRONICLE VOLUMES.
SINCE 1866.

Any office possessing these volumes has at hand
for convenient reference a complete and reliable
financial history of the period. Parties having the
more recent volumes can obtain from the publishers
most of the earlier volumes, or oomplete sets can b

furnished.

Hand-Book of RR. Securities.

FOR 1896
WILLIAM It. DANA COMPANY,
M's Pine Street, New York:.
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